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l'. .1. I...Vr 'eIet
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li .tea rriekit3cm .
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INSUReiNCýE qf FjA1NCE CIIRONICL E.

r

MARCH,

HATTON & MoLENNANT frONK & RAYNES, Mru.lÎY ER, IIUSKIN & CtEil
etiti C.TsS iI'ITSBi:USEY.iii$lOErS . BARRJSTERS, SOLICIT<JRS, Etc.,

Bitsb Ei~pre Bildig CIA>IuI:I4 tTemAple Chamben, T10oct.o Street, - TeROaTt
1724 Notre Dame Street, f103 et. Fraiicole Xavier St., NONTREAL. J>1i 1~~rh ... Iil l itr

MONTREAL. le là ' qk~..C.,,, oir.:amt.. .t, E .*', F. M. fIyýle .~ î~ Is*I.?. I.(l.. et4Jhnlsitir fur ,jz,,,.n 13. ( te M. , 'g>J.CASSIE J4ATTrox,qr FRA',C' UctEMIA:. B.A.. .C t. i's,.î k.i.Rîs..I tucN..

I IUIUIS.KIiJ&ITIEI~)~9% i<.~ GEO. P. CAIRNS,
~ ~lidor. N1' Barrister, Soucitor, Noar Public.

Scettith Ontario Chabscr. OTTAWA,
aas it4i TVL.E SMITH'S FALLI

_________ac. Motomls Git. Et!E AUX. C. Fbl1K!Rr'O

MON.J.J.C.A9SOR 0,1. D.C.L J.B.A8ST"- TmYLOR McVEITiY, O .E
AMI$S CAME1I1-rr1tr ~ititrtr., 1,NE.BOUCHER,

No. Il HOSPITAL STREET.
1. O.ck lb"l03, MONTREAL.

DONEALD UÂCUSTEt.OL R.s t. 8.1

OTTAWA.

MIaaster, Ifuifrlîoa, lyeit & Ircrrn J. G. FORGLE,

omt&«oncn for Ontarlo.éc 1.aret

175 et. James Strect, MONTREAL.I
M. lWC3imimm, s.. .. MCIk8LL.P.BIOE

ddr«wtr, Sollrit -r, cle.. JAS. CRAIG, B.A.
CititeulusIn. Baning. 181 Et. James St..

J. S.ARCHIRW, QZC,D.M W4<.W. W. LO~CH, 0., RENFRI
SWICi G. <OSUS. B.c.L

H. J. KAVANACH, B.C.Lui J. E. THOMPSON.

-W.

i ADVOCATE, BARRISTER, ETC.,

31214 Nore Dlame It.,

BIritish Imitire Building, - 11ONSTItAI.

JAMES CRANKSHAW9 UICIL.,
bhgcae, sular, Allwstq A tmmshmwc,

FORPSÇTIt ClU MItErtSç,

132 St James SI., - MONTREAL.

P. U. RENAUD,
AI>VOCATE IS tttt,1JUtSOLI CITORJ

30 'St. Jaturs Strett. Telcplb.me 19.

The stbaT. attetic, the Coûurts for lilstticL af

LEWIS A. HART,

COUUIIiONR. tc.

j arneensn.r.C:Mtggs A8BON M. J. A. DORVAL,
99 St. Francols XaVIer St.. 3(OXTRrb AkL8S.1 JMS~TUE,-MNIE

BARRISTER, SOLICITOR,

Nuoary Vutbllv,

.ARNIlUOlt.

D. E. SHEPPARi),
Barrister-, Notary, etc.,

£Or-"<1 FOX

CITIZENS SNSURANCE CoMPrANV.

CARLETON IPLACE.

J. A. ALLAN.. L.L.B.,
Barrister, Solicitor, etc,

NOTARIY PUBLIC,

sir. JOHNS, PQ

DARBY, B. C. L.,-I
A DVOCA-rE,

WATERLOO, P.Qý

Advocate, Harrister and Soiciter.

Main Street, RICHMOND, P.Q,

S. DESLIERRES, B.C.L.,
NOTARY PUBLIC,

CRANBYP.

BELANGER & GENEST ,
.Iv<Icizes, Atiorieys. Etc.,

SHERBROOKE, P.Q.

F. CAMPBELL,

SHERBROOKE, P. 0.

ARMOUR, GORDON & WILLIES,
spceial attes tio gicu, ommerrd.il uigwiff

1S IboLo8rý To OOTO.

ALEX. STEWART,
lahurance, Real Estate and Loa:i Agat

MINNEDOSA, MWAN.

i

PnR1-i-MeEMLPS& WILRES,
1143rrist Cr,, .. 4Uormeys, S .*tfr12

C. H. STEPHIEIN8 326 Mnii St., WinuIA p"-.7
Advootte, Barrister, CommIstioner, Etc.,___ __________

1727 NOTbr«E DAME 9-r.,

a



iJRCII, 0rSS9
INSRANE & FI.ATACr CHPtON! CLF E.

'I v -~

KAY & BA.NKS, D, P. ARMSTRONG,
-GvERlt% Ai-,'ts-

TORONTO. TrORONTO.

A. H. GILBERT, OER'H1IASN
tvia WI.TIt1 ON%1AIt.)

Sýun lige 1iss~ulriip-1t2eiiniiiN,

8,9 Adelalde Street East,
TORONTO.

firt ire51 L i fe anXJs. C..
Drawor 2560, - TORONTO.

ALF. W. SMITH, IGEORGE McKEAND,
Imperial Fire insurance Co. HARTFORD TIRE IN-SURA.NCE COMPANY

Loch,,r Llne Io GIaig3w i tlerry.
BrI1h EMpire Life Assurance COR1!3ql Jmais Lime to Liverpool vis Qusenstown.

TVLcoSku*r TR< j3. 7 JAISSIEINORTH.
_____________11_)2 - iol B iing. HAMILION.

GENERAL INSURANCE AGENT,

irm'a 1 tiL, [.Sê GI t. uadziwe. asi
Qumr lanace (.apiliel.

A"1

EDWhIN P. PEARSON,

gortlterts Asurance Company,

OFC«.Ccmnecticut Iniurance Comtpany,

17 £k]aide Btret Est, TOliMO

GEORGE MeMURRICH,
Pire and Narine Iosurnce Agent

ROYAL CANADIAM INSUnANCE COMPANY,

u Frnet, aita1enamrc ot
TORONTO.

MEDLAND & JONES,
OENaRAL iluRflt .AG&KTS,

Scli Usiea amil Nanal Imsrae Ce.
Nonvici Vai" Fit* Sauttrauoe Séciety,

kdduu lhurafl Caupmm el Meuh Amla

Fq.t hibm o.Vcob anc AdolakloSUroCa,

'GEORG I YKE,
Quebec% Fire Aqe'ce. Co.11

Dite, lias Iii.g,
welllngtonSt E., - TORONTO.

SENECA JONES,
GENERAL INSURANCE AGENT,

Once, 8 lumen Stmee South. - -N*ILTON.

GENERAL INSURANCE AGENT,

Fire, ILue, Accident and Macrine.

Tif r1'' 4 iar,# listi 94 J.,at&ttt à~iI

OSoce. tg James Stmta South. - . %MILTON.

H. .JENNINCS,
Ilusl1ance and Commffission Mecnt

AURN'T VlCKElts X'IES
Isstid-r or Marriage Licenses,

MOCNIY TO ILOAN.
teck aux 4t. - - - Peetaluaa, ont

I I

ROBERT STRANG
G£NEnAL AGENTrq, WINNIPEC.

Liverpool & London & Globe Insurp.ne0 Co.
London & Lancashire Fle Insurence Co.

Cilliens lnsurance Co.
Royal Canadian Insurance Co.

IrIRE AND MARINE RISKS ACCEPI'ED.

rUNANCIAL. INSUNANCE & GENCRAL ASENTS.
North British & Mercantile lonsurlac CO.

ldOrwith Union Fife Insurance Society.
Caledonin In:urance Co. o( Edinbufr,

Scotllîh Union and National lInuance Co.
Connclacit rite l'issrancé Co.

Standard Silo Asirgmre Co. ni idinbungh.ar*tish Amnefca Marine insurance col
Norwich & Lonlfon Accident les. Alti .

-Anieacan Surety Cr'.

A. HOLLOWAY.
C-eJ&erol --tuPt,, WINNIPEC.

GligaW & London Pire lnsurance Co.
Queliec Fire Asirance co.

London & Lancashire LiCe Âssmrace Co.
British & Foreign lNarine Jus. Co.

London Guarantee & Accident Inn. Ca.

British Empire Mutuai Life '
Assurance Co.

IiANITOIIA & Y('ICTIWVFSTTERRITORIES.
UW I 11RG.

'H- ý;- RrýI FýtI n.raccAsjtcw,

Lat. I>ccmt.rc.. Ril-ýy ttI..cIn Scrip bougb:t
vol 'mit. Ro.Mn No. si ilafrit SIS.& %otaMin!

F. W. PETTIT,

INSURANCE, AGENT,
CALGARY, Alberta.

ln arristtlcn regard [tic tb laincii lut an1 11si- 1
iti.- ntro c 4te cl.eerfutly lc.

F. F. MACNAB, 
-i

>.n.xauout o ~ Eire Insurance Agent.
D- MON1% .:/citi Canaida I>err:naitnt Loaea ci

Ceerl get or ariiigs Comipany.
ROFIL lin 071111: BK113R INrlr COlip!i.iU. BRANDON, MAN.

CORNWALL., ONT __ _______

àOSEPU. S. BELCHEfl, ALFRED SHORTT,
CoIllissol ANDi INÇI AVE AGENT, t7"rn Avent fý'i.

AIU eut S Cliae& 1.01e11u1% ime IMUCe C.I, ST &XI)ARD LIFÉ LSSU'CE COMPAI'.
et Cmt lulualu. CITSI CF Ltîotm onS ISURIJCE CO.

jute maadi compa.,, of mi' Il %.11. LOWCN&LANCASKIRE FIR r :UR E CO. N

O9lce 10 Hedford RDO, HALIFAX, H.. ALIFAX, N. 3.

J4 et PAT0N, litaîmart) rtI.Ir-i >oltc n
Manufacturiers' Life IL Accident Insurance Comfpanies,i

It«r. 11O'N. Slit .101INY A. XACDONALI>. VircAldent.

Offieu: - No. 1 Redford Row, & No. 91 Morris Stret
Il.O0.nom 3.4. HALIFAX, N. S. A0ENTS W4...NTED.

1

1



INSUliVCE &'FAC CIZRtOiMJCL E,. 3r1A Rc 11, îss9.

c4¶ýýu

HENRY F. J. JACKSON, THOMAS HIAM, ALLEYNE S. ARCHER,
lAblitin allasêi. 6 Hotpitat St.. MONTRE.L St. Johns, - ANTIG'UA, W%.

2euqat aiats. rr It'iaê.
.k LEiIi A ga *uVtErituttItait. : <*~ it, ri% el S'- f'u I - .5 gela foi, -

et cizelips Auti rist b.auaant'avt, Co. NLlEAj.T< COMPAtIT, OF MONTR!AL.
GENERAL REAL ESTATE AGENCY. Aisociae dlei IîIrpttdal Fifire s. Co. luCU1ASREOeMPAI(Y.OF TCioO

BROOK% ILL.E, Oint. -NAPOLEON PICARD, iI.VI>~ ?o 12

E. C. H ILL, X l*.&r NDREW ROSER TSON & SONS,
I:îsr~ue, l&~sI E.tniQ inalIAlUI .TV it. ~ ''¾- MOiREL. enex.il Insurance Agents.

L.aaoa ~IaaoIIs ia.Iî.zri.-~E, *r t .. a' .W. . .,.... .î. .iMON REAL.
tnaaa ca.jta.t..~aa:tal .ns. It . S IA 4 -le1a l ai- Ie & .l . . .s j 8. ~W. F. Rouisr.l

KS9OITHEODORE LYMAN,

Atna. London & Lancaibir le h.a.

DEWVEY & BUCKMAN, î Te Travers Accent or nartrord.

-aurrs .- ueoad- ~ ' St Mie 0 MNT PEA L.
AnDCS nlmmsoo coy. or wate1oWfl,. 1.M O~

Xorth BrlUa.h &~ McrEDftlC lnm.rnoo Woy.. .M C L5

fte InsDIrnOo AàmdaUon.

DROCKVILLE, Ont. fCOMMIERCIAL UNION ASSU3ANCE C.

G. H. WEATHERHEAD, 1731 Notre Da,,, Street,

Autoat foer 1

ctu=N.m-cbuio. ndCiyo Qno B. HAL BROWN,
BRoCEVILLE X.OAY A SAIVLKGS COXPrANY, .%aurafalai J.

____BROCKVI LLr, ont. London & LancashIre Lire Assurance co.
JOHN PATTONCTT<FL

Ontario M1utual bifè .Assurance Co, E. A. COW LEY,
475 PIMCESS sTRUIr. <i»rfea fljita

KINCSTON, Ont. ]Rutual Lire Inmurance Co. of New York.

JOHN KEATING, lnLtYlurnoO.l lolod
-A E's-Waddell Building. - MONII#EAL.

NATIONAL 0F IRELANID. JA SBO NE
Capital, $5,000,000.JA E UR ,

('UIVi~.I' Oui. Unl'rnrilrr asid lais.unsac Ilrwlsr.

J. . M RCAH, es#roi .gras. NATIONAL AMSRIN1ci Co cf iPl&?O, .91 the
19CINUMELR O A OMM< £05S, aTU Ofanîs~.a. M,,Va Aar.'4>aîr.um1I;

ý,un Life Assurance Co'y., Z, St. Vmiýl '.xnsrr Street,
PORT HOPE, Ont MONTREAL.

MLLS & KENT, R NEU.S. je CALLAGHAN,
_________- Ag.zn: fur -

AR=ts 0rý-Eritish Amnericb., Western. C1'tv mf I.n* den
Qume Iv.suruxi AODYto, Hartford. London & Lancashire Fire,

leaudon MmOCO ceoiaon London & L" casb.lre Lire. Traveers A cc 1
LoedoS & Lda.x lfo iaAwumnco o*. dent, and Preehold Loan & f avIngs Co,

Clarlence street ]Ul<STON, Ont- PITT ST.--- CORNWALL.

JA-2. F. BIELLEAU. .,..a.u.n~.,

L'INCASHIRE FIRE AND LIFE INSURANGE V!..
43 & 45 Ut. John Street, MC ÂTREAL,

and Union Bank Building, QUEl EC.

i

SAMUEL C. FATI,
.iCWiljf ris-iar, anad

cou'&%%'IONtLR rote TAKIPEO ArtI»o&v1TB.

1n.-.. t . *7- * '-. -- ;,. l"i.er F.I.ard

4.; ST. SACRAUEL4T STRIRT,
%XO Iô oea. N ZTE&

7bleChono 712. X lT F&

ARTHUR GAGNON,
a.at ofraorai <anad"ai nsmumfflo,

A&CCD2<TAN?, AUDITOU,
insurancé Adjuter and Consulting Undswdlr.

162 St. Jaxacs St.. tiOJqTEXL.
110088a El. P.S0. au lmN

ý.DESMAFtTEAU.

1598 Notre Dame Street,



JYN/kAN & P> FVANCÉ CIJWNI CL

c' i
MM - f~f1Ml

W. J. FRASER, iui

Western Asîraîîee CVrnîîpaty,
oîr Toronîto,

xlitual Lire 1îîsîîrallee C'oîîîpsusly,
or Y' ork.

QUEBEC.

L. DENIS HUDON,
- NACIE5<S-

UNION MIITU.iL LIFR INS1110ANE 11I)I..
Offier: -'0 .8,. Sltreri. l'ti..re îr.

- Qu3mBE:C. __

PHILIPPE MASSONS

N]IUF.ACTIRERS' LIFE INS. con .,

55 ti. Jo.Çepl Str?ct,
QUEBEC.

0. MEUNIER,
VIRE. LIF. landi ACCItlE?. T.

Citizens Insurance Company of Canada,

J. B. MORISSETTE,

OFFICH; 82 ITEIL STICLKT,

QUEBEC.

FRANK PENNÉE,
.AGLS" F.)&It Ille

CANADA LIPE ASSURANC~E CO-Y.,

L. A. DASTOUS,
Ititifit Auuil ic Pi-0sCt OF .ljEc

BRITISH EMPIRE LIFE ASSURANCE CO.
SHERDROOKO!. P.Q.

l.itsortsl ttvrii.ý , ~ Ili. 55

RIDOUT & LYSTER.-
sisn, .tiSSI Come' ., fil Viai

SHERBROOKE. P.Q.

fiOBERT DONAGHY,

British. Canadian a.nd American

Ea;ý,Io fllock. ST. JOIINS. P.Q.
JAMIlz5 0 9CAIN,

vI .1. . . , s:îîss Iliss.S il

W. A. LAMB.

86 Szr~ tct TA A

CHITIY & GO..

Notl, ATucricau Llic Assurance Company.

48 Elgin Street, - -OTTAWA.

A. .E. I3RADBIZY.

ManuCfacturers' Lire Jnsurance Co...
OTTAWA.

119 SI. Peter Stir(4-. q uE 1 Et. opJ1,jî for sigrî-i, 11v :..r.e. Co.

A. G. ROUTHIER, E. A. SELWYX.
IS(<IlF.CT«'ln 0F TISE J GCla' raiIa:,'w Agenat,

1xo. il Iden Stree.t, 1.rEVIS, 1».Q. i Ialn'c vire'.-îrss.t.
III'U«mxno mcO mûyAp . ME FOR , tGel ;.ssI Fi, ja s'. «ý« .a York.

A ~ 821 EparkS Strect. OTTAWA-

NAPOLEON TESSIER,W. RA T

For the Q.t.bec l)IolrIct o~f IlleSU I ASSURANC COMPANY.
flnitedStales Life Insurance Coy.' UNLEASRNC OPN.

98 St. Peter Street, - UEBEC. - ~Y ~ îZ
25S~par.cs *treet -. i wP I

G EO. C. REIFFENSTEIN,

I Hand-in-Hand Insurance Cornpany,
FRED. A. T. DUNBAR, Vire îsîîd liai .

Xonumentai & I>ortrait, .Seîîljf r «î%îîîil aisd Sincèkit rilica fsi<t.

15 .liutuic St. - C QUELýBEC. j t4 Elgin Street, - - OTTAWA.

H. W. PERRETT,
Ge';acrat I7,.ur<upice e4gclat,

S.,e It0.c'îîa Illtie

PEMBROKE.

D. P. STEWART,

iroîninerstl litt,nn igitmrnc Ca.
A'~loî Atunîrill Voînpany.

'bcrcantiIc ni 'Waterloo.

1REN FR~EW.

PENNOCK & RUTTAN,-

.x lit sai .ire* (,ilrîn4'<. t1f %*ew Yî.rk,
AK*.T4. -- -0124,0OOu»O.

3 Masonie Chambers, -OTTAWA.

.1. T'. IS8:x%fbt 5. 1)J. IITA

THOMS A. HURLES',
Issurazce B3moker,

Real Patate and Commission Agent.

19 Elgin Stroet, -- OTTAWA.

P. LARMIONTH,
Accountant and General Agent,

AtI~POIL

GEORGE H. WOODBURN,
insurance Agent,

OTT^AWA.'

EDWARD McMiAHON,
Ci, r)1f Lowlait Fire lits. Co.,

OTTAWA.___

D. C. CHAMBERLAIN,
G.,'uiael i,silra 's ce gn,

nitIsis. CasiilsIii nn1 Iliieriran

FIEE.r .11 & ICCIPF.N'T CMAI

S.i . HUNXTER,

.lil cs i<d1 Fire .11$a.iisrunce Co.,
of Louadlosi, Enig,

PEMBROKE.

ItAp'dil, 188Ô.



Ibô IYtsU1VVtt &.rFIÀIAiVCÈ CilJr6IcLË. MtCh

AGENTS.

GO. W. HURIS',

Sun Lire and Accidtnt
laturance evo'y.,

Countiea of t Cnrew mild 1lomltir,

RLV. A. B. OESER -
ÀOE.NT,

Outàtrio nuttial Liré
MAurance. ctp.,

IIacdonald Street.

?.0. Box 184. ARNPRIOR.

R. S. DRYSDALE,
.Agent for Arniriur and l'friîiiy.

North Ametrican Life
litsurance Co.,

PATTEY.SOS imtos. Co.
JmpletlmcN )worIs: irc4:d

ARNPRIOR. _

GEO. E. NEILSON,
Real Estali & Inaurance Agent.

ftLiIîisLfor

.A ciltual or attaiIrtl.a .

Laaol! Otu, tmli. Iity 4)fu

TLodo. NCttiàr&lu, Ilsaitifo

ulaguàw & Llýtut. (iutrui.

'nInprial, Liu ca%III rt. Nort livrai.

Royal or yE813lInîd.

CARLETONPLACE.

R. MORGAN & CO.,
Ceneral Insnrance Agents.

ICIAU l: x

PI~and llNi >klc.SlI

CARLETON P LACE.

R. B. MASTIN,
OtSCItAL AU>'.?

Ontario Mutual Lirt,
Assurance Co.

PICTON, Ont.

THOS. C. roAVtS,

Ustai Estate & mone7 Loaning Agent,
M ossey 1<a,,<d c<.11 qMt> its in, ç,

NAPANEE.

JACOB S. CROTHERS,
GENEItAl. AGD.NT,

ditual Life Insurance cr'npanl
OF NFIV YI<

)tELLEJl.I.1: sel

LEGAL.

fHENRY T. SILY

44(lrac re,

WM. MUNDELL, B.A.
tl i Ii.t Sletu ii. ~

N

BAVARD E. 8PARHAMo
%oIiritor, glotau pubiir,

amiTWS4l FALLS.

G. WALL,
SOLICITOR,

j SMITN'8 ALS

H. W. DELANY,
SOLICITOR,

I [. U. 0. TITI3E, L-1 -B.,

c- It%eyaèt<r aud ('uliectir.

N. GILBERT,
Barî'ister, Solicitor,

PICTON

HJ -. SIMPSON,

Soltitoi, No!aîyPbl ,&.
BELLEVILLE.

MORDEN & WILSON,-
Balfflers, solki1ois, &.

.L ,,NAPANEE 0 s,.

MACDONALD
R& MACINTOSH,

Bardstels amd Solki! ors,
CODNWALL. 

i



THOMAS J. POTTER9
ýuct!oneer & Real Estate A gent

1811 Notre Dame Otreet, <ojtpioslwe SI. lielId St.,) XONTREAL.

A4 (jouerai Auctiofi business trausnadîil. sib3cioilscrsurl 5..s..'
4 -lats sund Celisif. lIea Siortege fer ïîsrtilsre, etc. Rell:sU lssso % f

gtsI yXite fssrîsshed. alto Appraînals àl.d ILe;sitorles of Iirt.iîî..C. etc.,
Zg years nufleu eiporeuce.

aterorence i-Ail thse Blanks and! the principal Ilerchns and! irofcnsionsa
[Mn onit=.

J. B. HUTCHESON,
,AUI>ITrOX, ACCOU?4TANT. EIEAL MîTATE AND>

YINANCIAL AGENT.

Loani nogocisteti oi M.orîgage.
1lrulwrly bOluSltt anîd soid 01(oit IIîCOI

Fslaitit lit:ilaitgt.l fur 01vimr4.

gknoetatienlB andt Ineuraîtsua Efl'*Ltetî.

204 ST. JAMES ST. MONTREAL.

Tclepholi - - 1907. I- IÂ1R' ~ a11TR
Cabl Adtt'5. -INSURANCE.

6tt-f8l 4X grat, best adyantage.
kailso isabl. 7 ST JON ST, ,Correspondants in ali principal business

MONTREAL. centres of the uorld.

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

Lalous Nqyutalt on Frss 1ortza 1ecsr.. Real Essaie light 2Md
Soàls en Comsi;on. Esuse% mariag for Uwners and l'rustres. 1 % itll

made, xnd 1 mutance$Cff«ctid _______

Sir I)oaad..mith. I AndzewAlian. En.

REAL ESTATE.

JOHN MORRIS,
Real Estate ar ' Financial Agent,

126 St James Utroot, MONTREAL.

Esiuirs mams~s ins! Rents Collectedc. Vsalssations muade and! Firc Clasms
jisid Rv.uicmmycs:

lion. J. Fesuser. Sc=saoe. Jamnes Robeutson, F..q. Ja. Il. CIrgi' sic, Esq,
lion. is. W. oiavde. -cntes lion. A. J. Orsinaet.

RAND BROS.,
Rea Estae Brokers and Financial Agenlt%

BRITISH COLUMBIA.
Officus t Victoria. New Wntminster ad Vmncouver Cool larbor),

B.o.
Property for malo tri &Il pats of lte Province. Invesi4ntinas»loatci

«Ratle manageai for non-readente. Itcuits collectes!. 1.ortguigea buugi.t
tissi sois. l)cbenturcspurclsasodon corcmi..lon. Creîosinci.l
rlt "i. Spciiutulnlon giron to propaty ettLb.termninus o! tc aîllffi
ri'Alfc = iiAy

~"A. BROWNINC, LIFE.

j i~EI1ElENTIiX-tuIraire IsýerinceCle. L 1lriîuýb Empire. haii Liý lssmrne Co.j Su.rplus1 il.îu. %vlc.i lla Flnst (;lnm Fo.reignî Coinpîafflus.

Sir Ahwt. Sinlth, %CCM L .I. Et. Il. G cî .Wl .

ACCIDENTr. 3MAINE.

Iiisurance Adjuster and Inspector,
j IiIJTIU EMiU-iE BUILD)ING,

1704 NOTRE DAME STREET, MONTREAL.

1308WELL& HACKETrT,
REA L ES TA TE £FINA NO/A L A GEN TS,

237 St. James Street, MONTREAL.

rI, LI:.Ic and 1.1,j. llwsc- Rt,t,tj and! F.s13tcs %Iàn3red, on

%taxait dasll etiiti *îîîsluuîîo1i.sig arcitisi cgsl-teîi nos 9.1weclul terii
ly TAil-.~iNiEl oltE7IG&IE'ITN GNT

BOSWELL & HACKETT, Managers,

JOHN -Y. WVELCH-,

AcCOUNTANT & REAL ESTATE AGENT
CownlBulidings,- QUEBEC.

JOHN N. NEULL9
.A~D313STE 0F Ez:n mioss:ss,

24 Scott Street,
Toiephr 40

,,% AROHER & 00.,1 X
-AND-

ST. JOHN8,9 ANEU, .I
CABLE ADORESS-ARCHER.

TAXENil.i> ILENTIS COLLECTE».

.iroiicyl lo.nacd( ok thse Scettrity of Recti Etate.
FIRE, MARINE & ACCIDENT ASSURANCE.

FORil Sxi.r.
1 unn 1,,t% an i'ut.tism a. F.si WValism, andi F4.1m an. Minentl Lands

on the Vittri.t o f 'lss.uu.er lBay.

PORT AiRTHUR, ONT.,

SA. '.. UOSS.i -N.îary public. il. T. CEPE.RLEY.

]Rosa & elcPBERLBY9
9:5 ftatc, yîîeuraîce andi financial gonj

VANCOUVER, BRITISH4 COLUMBIA
ReptescntiflC-

4LTNA, of liariftir4l, IMIATuORD. tlrtOoES R.
air Toronto. Fire Insurance Comptilzges.

Tve1crA 1.Ifl' andi Acclidnt Insîiante Coî.
Firesu,Fu sls of Sait Fraisco.-Ibarlio X>partssient.

À ompletint of %'ancouvcr Cary propCrsy- for s-le. Mýapa and!pricelisU
furnîsise onatpplic2ition. Caoriespondesice sclicites!.als
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RESOIJRCES. I

CAPITAL:

$10,000,000.

INSURItNC

JPOLICY-HOLDER9
100,000.

COMVPA~NY
INVESTED FUNDS:

$283,000,000.

SURPLUS
OVER LIABILITIES:

$9,616,424.

SHARENOLDERS LIABILITY

ASSETS: -- $28,00,000.

CI//EF OFFICE FOR C.4#404: 90ONTREAL.

CANADIAN PREMIUMS

RATES MODERATE.

LOSSES [QUITABLY AUIJUSTE7
A411

PRdMpTLY PAID.

-~ê::-.-- E............ . ........

Total Insurance, over - $ 100,000,000. P OLICIES ISSUED UNDER ALL SYSTEMS

Tota lnestd Fudsove - 3,00,00. /INCLUOIN...TMEIR NCW RESCRVE 80NUS
Tota lneste Fuds, ver- 32000CM.PLAN, UNErm WH4ICI. VtitY LAptax

lflvêatmehts ln Canada, over - 2,500,000. IPRIOFITS MAY 13E ANTICIPATED.

Ilsuralee ýo. , of EdiIbur,\

PROSPECTUSES ANO AL. INiORMAT9ON FURNISIHED W. M. RAMSAY, MANAGER FOR CANADA.
AT HEAD OFFICE OR AT ANY 0F THE

COMPNY'SAGENILS.CI %S. HIJNTER. SUPERINTENDENT OF AGENCIES.

Head Office for Canada: St. Jam s Street, Moritreal.

ESTIBLISHED 1809.

Suid
,.âid

tmed C-aplial, - -. 11 66 Vi Le andi Annulty tunan, il.u6u3

up Capial. - - . 3.041,666 r ire Revenue. - - - F.771.141

'a.nd and Réserves..- 8,672,348 FIRE~~ & ~ LI' iJfoRevenve,- - 2.438, 835

>NORTH BRITISH AN» MERCANTILE4
1IRECT ORS

GILEXaT sCOor EnQ

EO.X.flHOMAS RYAIN.

INSýURANCE 0. DIRECTORS:
W. W. OOILVmE B&Q.I
ÂRCUM. lcmmCn~E lâq

NEWD OFFICE FOR TUE DOM(INION: 72 %li. FRAICOIS XAVIER STREET. MONTREAL

lgents la üi clts cd pÉtnc1pal Tous la Canada. THOMAS DAVIVSON.eto [
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'2 Ou Darne Styctt.
MONTREAL MARCH, iS59q.
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R.11. ~IS 0N S MI T .
Etlitor rind Propriotor.

OrFicLu 1724 N EDAuME !3T., 310\TR:AL.

Atntual Subseription (in advance) $2.()0
Sinçile COIp1 % 0.20
Per Hundreîd Copies - - - - t50
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AUl Comnmunicationîs intendet for Tuiu CuxONICL: mutst 1- ii
hand nutlier flhîn the 251h ur il%.- prcced.iiig, tmoxîtli lu 'eîîre instli' 41.

THIE: JESUIT ACT.
Our Cntario friciids inay flot perliaps l>cawarc of thei <nil

facts rcgarding thc nîuch deN.td Jesuit Ad. .A fev word', in
explanation inay tlîcrcforc be in order.

Duriiîg the cariy Frenchi rc5nîcii in Canada, the Je'.uix
orderacqniir.dhy grats -frtû the crown and otlîerwi'.e .iî

iargc tracts of ]and whlich.. -silice bcconîe very valtui de.
The ordcr ivas iiowcvcr cxpelled b>' the Frenchi governunt
from France and lier colonies, beforu the flritisli conqucst
of Canada, and Ilîcir estates wcre csd.icaitcd o the French
crown. Tliey of course uîasscd at tue conquestin1 the.
Britishi crown aiong wvitl oliier public lands. App)Ilicaitioni
was then made by tic ordur Ici ]lave ilium îcsîorcd; lut a--
the Popc hinîscif fornîally abolislied the order before .uîv
ihing n'as donc, the flritishi go%. ertinient refîus.cd lu lake .a.
action iii the mater, espcrially a-, the jesnitb liad bccii lire-
viously cxpelledl frorn Great flriii, and have never yct iii
fict been rc.adthîd Malters contiied in l.is shape
until a feiw ycars ago, whcî thic lgiblaiture ()f tIi: province
of Quebec incorporatcd thie order atid tuis agini gave it a
legai s:anding. l'lien caime the act iicli liaï caîied tlue
present agitation. Underthie guise of bntviii,,oiîlîecliiî
o, the Jesuits lu the lanîds iii question, $400,o00 %vas VoIcid

ici tic Roman Cathiioic clîurclî and a sol) of S6o,ocoi tu
Protestant schioot interests.

A moment's reflectio, 'vil at once show that the whlt
transaction is notiiiL, rnrc nor lcss Ilian a giganlic bribe.
The Jes..ils had flot the very sliglitest legal dlaim to tiese

cstates. l'r the titi: of the govermncnîi lha, îî:'vr lieen ques.
tind fo>r cven onc moment. and the amotint %,-,ted ks thcre-
fore inurely in(] simiply a gift: anîd niîh:lr can the nct be
defetided as one of moral justice, for if any licr'on couid
,;et up any îmruetensioîîs whatevcr lu the land.; referred to, it
%vas tlle *Jeuits and Ille lesuitis difi.w. anîd %.Ut the mioîîy
docs flot go to thun atone. T he: tlitriltiit-i orthe iniount,
fi00,ooo, is c:qprui;ly It à u tltk dei:tin Qci the P>ope, and

it i- nclievcd lie lias dividcc t in the j>ro[p>rtion of 82oio.ooo
to the Jeqîits. and Saoo,ooo In the Romaiin Catholic church,
In be divided betiveîîi the -liffurciit l.','hoîîries. flv tue ternis
of the aci ilseif, niiorcover, 86o.ooo gocs tu the Protestants.
If the bîill %vre intendud, as ami act of ju'.îice to tic Jesuits,

'xhat ç'si1 rao oui tUre bu for p'avilg 1art of the~
mont. y tu the Protestants, or to the Roman Citlholic bishops
either? Îhere ks no -uttiin ovcr the fact-tie bill is simply
and solely a gigantic bribe by whiici '.\r. 'Mercier hopcs to
secure the influmence of ail1 ;.ctioin of ttî.- Roman Catholic
church, and thei $6o.coo to the Protestants ks mcrcly a bone
thrown to k-ep et i dog froin snarling. 'lhli whole aniount,
too, cons practically out 4,f the oltnoxioms conmncicial cor-
piorations tax, whicli %va, ci) aribtited ahnost cntircly by
Protestants~.

'l'le cas' .. , une whlîi c.ulk iiiîî.er.aîiveIv for Uic exercise
of the Domîinion p.ower of %eto. 'l'le Proie.tant poputlation
Of Quehi.c, altliugl wcaltiv and tîresperous, is umîifor-

ti.tutel% in ton smiall a mincirity ton'.iicce.%4fully resist sticl
a1 nîcasuire, and it can offly cai on tie otlher provinces 10
dvnîan(I tie veto bv the Cgvernior (kîîerat this mostiiii-

siuilots., aci. If cver the veto 'sîomd lie used, now is thc
Unie Iti the tnly 1,îotectiun wluicl the Protestants of

Qiscbec hia.e against suih scnao i îasuire, and yct .n-
fi-riînatelv t i, very îînlikecly that the D)ominion goverfiment
vilI (In ilsq plain duiy ii this înater. foýr!lie ruason iliat con-
serva.tive- pohliticiaiis are tco mutcli arraid of the cliureli of
Zoie to %. o thic c, and iberai 1.oliticianis irc loci niticli

afraid of it in demiand Iliat it lie vetoud.
Wec have >aid nothiîig a; yel a-; lu tl: coîîsîitulionaiîy of
the i:aue If tie aical for a voi) f i tiie i higlicst

court-; tit tai shoid tcrlainiy tic trit.d, and îiicrc ik apjar-
cntly goid Tenson wo lloi,.c that the -. ci would he deriared
ultIra rires. Tiiere arc e\lîrc'.s î -'i x ii the Imperial sta-
tunes prohiibiîing any foreign polemîlate fron exerckisig any
auîlîorioîv in the emipire, and thuse pr.îvisions arc in fuit force
iii Canada. But by this act it docs nul corne mbit force
un til ratificd b>' the Pope, aîîd the distribution of the money
is lef: to him,

1
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CO MBtIN ES.
It is certainly tuarvelloustUic amotint of ignor-ancc dis-j

played by those whio ought to know better, rcspecing a
sul>ject so simpjle ini ils origin and ptîrpoqe as whlat is known
as a inercatntile trust or combine; and befure a hill is iiass-
cd mnaking suchi illegal, à~ ivoud bc e ll~ :r those ini favor of
ii prol.oscd legislatk>nwvould satibfy îlîaxnselvcs, not <înly

as to the (abject of combines but the pîrobable eff.:ct in case
ilie> werc supJ>re.sed.

]tegarding the origin oif combines, wc havie be)fare maint-
tainced iliat tuie saine takus root benvith thie iiis of ai
protcîive tatiff, under which, froin thc nature uf îhings,
combines grow and (ksuri-li bcst since tuie tcndency uf
tiat tariff i, and is intcndcd, to prevent open cunîjkî.t;
tion in certain indu,,tries % hîicli arc xhrown int the
hands or a feiv capiitalisis;, in ord.:r, as the thcory is,
to dcvclopI Ulic resources of the country'. S'-k iiiîch fur
the origin. And iturning tu ilie abàjcct or puirposec of at
combine, it is of course discovetud after Ihe piarticular
indtîstry lias been fairi>' staricd, thai witlî a limniîed hîomie

andnofurig niaie ovcr-.prod,;rtion, unlcss checkedi
sonie Way, wtil) lie th;e iiieviizabie retit wiûi a cunscqutent
fait in puices, whichi if coniinued in xvill cvcutually enîd in
ruin and disastcr, 0.0 avoid .viich the calitali>îts agrce
togethcr t0 liniit thie produ'tion anîd taintain the 1,ricms
This is the wlîole mattcr of cùmbines in a nutsheil ; but wc
arc at a luss to understand wherc the Ilconspiracv"' ta bc
accountcd a Il misdcmeanor " cornes in, for alîhotigh the
capitalisis combine to prcvcnt a decrcasc or evenl ta
increase their profits, we fait te sec axxy différence betîwccn
this and a trades union which combines tu enhance the
laborcr's profit. Wlî>' should the liberty accordczI ta mari-
ual bc refused to intellectual labor? Should the argu-
mient be advanced that the nct w-ill nxiercly aj.ply in tis
cvcntof -tn undulv Inrgt profit being reapced b>' Nomr indus-
lu>', wc can on!>' liope that tht day is Car di>tanx. 'vhcn a»urzxuv-
crnmcnt, besides eticrnjting- t. reguli*e the cotitry's =rdc,
will aiso take upon isclf to fax the loriccs of cuixuîodiîies,
and to dicitc wlîat the profits of thse individual trader
shall bc. Yte monstrc-us thuugh it sua> secin, wc can rcad
Mr. Wallacrs aci agnir.si combines tu nican noîhing cisc
%hani what xve have statc-d, and aliatt fuoni the alssurd and
znischicvous icîîdcrcy of ail ltegistation xvhich har.upeus- thse
irade, wheilicr ara nation oran individual, or intcuferes xxith
the liberty' of privatc conmmets, thse jiroposcd act aliiiist
anions te a breach of (.îi:h ini a governnicnt, who, havizng
b>' means of a liroicclivc ITa'iff, induccd capitialisis, tu invcsi
tlicir mitne>' in certain undertakinglz, stiddenly nacts a Law-
to nullif>' the benefaîs of tint invc%timent, and no mure: stcvcre
blow could bc dcalt at tuec commerce of thc country (roi
which it wouL bc a diictilt maiter tu recovcr.

1'e vcry cssence or a ipuotective tariff loy closing thse donts
tu forcirn conixcition is tu fts-1cr homte misnoixilics.- and tu
euîdeavor lu rcnmcvc the ciTct intcad or dealin; xvith dt
cause, is to bqgin at thie wvrang end. and b>' iliu- tryisi- tu
legislate backwards, su taspak te rcbuit a. iiiild e raver-
productiun accompjanitd by utter 3-uagnation in %rade and nu
capital scckin ë invc%.îmvnt.

Wc have nui, ,o Car allîîdcd to wlha' is icrnicd the Firc
Insurance combine, for alithousgh Fire instirancu is undaoubi-
cdiy a brandi of conîmcrccand is included in Mr. laallacc7s
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pu1 oposed bill, yct, as WC have often pointed out, you catlnit
cl c Ulate the profit or luss o.. a transaction in Fire InNur.

ance as can be donc in dealisig in other trade commoditir,
beaitîse the period of tisat transaction is uncertain, aisJ,
further. it is rot by a single sale or lurcliase, or even by îlîL:
rtsts of a bingle ycir, tit ile businuss can be judged, I.-xî
by a nusnbcr of traniactiosss cxtending over years, rai
therefore, i is of advantagc to the insured as îrelI as to thý.
comîsamnes fia i fie latter should have an association, b>'
ii inch -lie Ilue instirancc uf the country can be placcd ai, 1
K-cpt ou àî suund bai-;, fait n-) une can scriously suppose ià
would bcnefit tihe nation lit latrge ssuuuid sucbi an important
brauch of cumimerce. in whicinany have îhousand-s andsîi!i.
lions inivia-Ned, turm out uînprufitaisly. And it certaini>' wùu:.]
isot bencdit aur Can:îdian Coinianics if the rire Un<'er-
writcrs' Association xvaï dctired tu b. illegal. In deain.;
livith Fire insurancc we ,.hould .)c cirious si) know xvhatw..'
constitute tihe Ilundu!> cuniaîsing tihe vaine or tihe article,"
and tu what extent il iiiii>t go inl order tci anîounxta "c icon-
çj.îuat-v.' Arc ise ccimnîeiis ivlisa, obeyang the liw, maLc
their dc1i0oits.ai Ottawa. ant pa>' trie taxc.s-federal, provîi-
cial 2nd sranicipal-to lx- forceà into ccmpetition with ihoN.e
conrerns xvho, mal.-! no dc1 ,osits, 1.iy no taxes, and hiave no

,ga] stanidin., or who is tu fix the rates ?
We cannaI cunclude x:ithout, observing ilsat we consider

such ant act as that pruposed b> 'INr. Wallace to "e do;-
tinct>' revoltionary in ils çlxaracier, as wehcl as despotic in
ils workinz'. fur in the fsrsi place it is aimed, direclyatz
thos mc.î and institutions xvho have an cnormous inîcuebit
in tl-e prospcrity or the country'; and secotidly, we znut
repeat, it is a ditinct denial of that liberty ta the intelIectîai
xvhich is granted tu, the physical force of the nation. Suc!,
a bill would s-:mply have the cffcct or strangling legitisnate
cnîerprisc. while tî xould stinxulte dishaoncst specculuni,
and wc ruost cm;',haticztliy inainiain that the mnost praspert-
ous contry is ilie onc whose tride has the Ieast possibl:e
-govcuntnxcnî stilcrv.isi,-n and the srnallesî antount or ie.-
die:some lcgisiatio;. Ilicuc is an aille article in thc Febru-
au>' nunîber of thc CcMturg, entitlid " SafcguarTds of Ille
Sufi-fa e, and aiîlinoîî;h itihalé rufcrcncc enly tu the states, ii
cantains a lesson ((rim wlîicii xve night profit) vison thc
cevciling down or socialistic isrinciples.

icre s.ccms to lic a de?,irc to iinimize tie goilern!n-
plower of tioh do, Ihav tix: nxoA ai stakec in the country,
-tna to hioli isi lie Who owîîs a factor>', real cstaue aa
other -. cailth is riait mure conîlucnt of judging what is goild
fur ric ountry ilian onc of hi% miii hands wiia owvns noih-
ing buta. large Iauilv ierhiaîs, and remîs a six-roomed co'c-
ta-c. li is nl .sîly uiîjut b'ut illogical. for c who lias
n.'ihinga lu nsc in.i vcnitire çLatnot pu-4~ibly takec the -mine
interei in the ulnrîkÎnz as 1 c wiso lias a largec amount
ai ri.sk.

PRÂCIICAL HLLUSTRATIONS 0F LIFE

Mr. John J. liabrirh of \Çcw York, lias puiblishcd a nuni-
lier of compauarative cliaris, %Iiîowing the dcrcciivcnexs «-f
cu-oicr.s.ivcei rtlc.l aur.incc as consaucd with thegen i.
ine artitrle. Thec idra i% excellent and c-)nvsncing, and the

h;iti.tlai 1ectîs xceuisd.It xvili i vci rcjiay an>'
lifc a--cnt -isba isîvects in a caj'y. Ordcrs nîay bc sent m.
the <'<licç ofl thes.RÂc tu î~~. CitkWNîcLL. Thea
pricc is ý1.

INSURANCE C? FINAACE CIR ON! CLE.
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PhULTA.MENTARY REPRESENTÂTION. 11n1 nui l îisn't it. A Citizen tif Montreal shoulti bc con

T~e.rei:ft1tUflby populatioin lias long bten regardeti sidcrc ia~ :1îil:titail ý-Ictfrtfi antacli greater irnpc.rinct thail
.as., :,i~1u~trIm'in.Teer iwiIi da wI îl iert country vo:er. Is suit MNIItr4:a lle c.ilnmcrcial

iviîl have Ille Wiltit.e.5 l' t.Ltnd tu' anti dcc.lirc t.,iltIl mtetru ilui-; iii C anada. Il vcv litcari ait-] Centreur the lita,.:-

J;rinciJ'îe tuai the nuîîîl)%er tif rceî.,e-.cntatives wiaiclb cach flIa.atleIain<? liîîtMnralufaen
dî,.îrict .,cndtu~ w ;.rliinient buult hi: has:d on the prl->~-waî onyî wnycuîc? Ioso oîclu

tiun lviiich tite poulation of that district bears ta tue ljwj)t. as niucli taxes dircctly andi indirectly lu the Fedi:ral trensury

latîons tf the îi hoe counftry. i:.. s iat fact dcclarcti Iîî the a; aIl the resIt tif Ille ptrovince lotut t.'geîlaer? Arc flût ils n-

Bni.t Nunorh A'iîerica Atît taci the vcry cdrrner-stui: habitants, as a nie, iurl betered-icated than thuse of the

tif tîj o.nttt'f aIlle r)aîinio:i, F'ar t;te Inîlmber or couniry dibtricis, andti ht:ref>)rc iàcttter abIe to jutige intchli-
lIl r whicda ec .Ainel.I set:i t .twtaa nhtit Le gentlyof the î?irîîal issutes ,laýCet laciore thymi. %Wbcn uc

;ri e:- :l ajccnrêhi1c< wvith the siurnlber tif i:s inhabitants. tn-cia!htplnsv arnbu iiic nylsi

rfÂ'j,;n:p h ai usually b-.cn inure 0r leasrs>ce arir. atioli n'ainsi M unitical votere ab stituât gl.ir;snglv un-

rcttiiiis r vlcidtre tea. f rpplain Il oa pajaulation or t!e province iDf Quebec in iS:
,.Ive fr.o:n uni:~ tu sinue redrdnecessarv. 'Ile rural %cc. îi*as.............................................. 5,:

tIAin ai :ea-.t have scldorn bat] any cauïe tu conijlain t!aaî thry AsIi a îalt b(3cnatecete -9a02

a,' nil iii ibis atsî>c reciet tnîîa! juice.tèr hut, slras aea.etacd
ai n.±î-eci. jst s su.ti as ut e~ilatrs ave uraed s Ille î.tiutIhorî #)f NlunIrc2l wIaS 140,7-17. il %hualil u-

ih:a ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~I&- b rî:a onk . h lts Iv em C uk tasIasis l'ive Itadt: vcn nîicialiter, in p lace 4.4 ilice. Anti
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THE INTIEREST PROBLEM.

The question is often asked, where is the reduction ofthe rate of înterest which hias been gradually going on foryears past, to stop ? Will it continue diminishing in Canadain the future as it bias done in the past ?The answer to this depends of course on a proper under.standing of the causes which have contributed to bring
about this decline.

These we believe are two-fold : (i) the graduai reductiondue to the fact that the whole world over, capital is accu-muiating rather faster than the openings for its profitableemployment; and (2) the tendency to equalize the rate ofinterest in ail countries by the flow of capital from one placeto another in the search for remunerative investment. Wesee the operation of the first of these factors in the very grad-uai but noticeable lowering of interest in England, and stilimore in New York; and we note the second in heavy invest-ments of British capital ini Canadian securities.
Now it is undeniable (biat the first of these causes will inail probability continue for an indefinite time, thougb it isimpossible to say whether it will always be as Powerful as itbas hitherto been. But it needs little argument to show thatthe second cause must become every year less importantuntil it finally disappears entirely. Englishmen ivili not sendtheir capital here, unless by s0 doing they receive a betterreturn than if thcy kept it at home, and the more closeîythe rate here approaches that of the financial centres abroad,the less powerfuî will tbat inducement becorne.Our attention has been drawn to this matter by the follow-ing significant paragraph in the recent annual report of theCanada Permanent Loan and Savings Company, which isworthy of careful consideration.
It is the opinion of the managers of our largest land mort-gage company, which blas itself been the mneans of drawingmillions of Britisb capital to this country by the sale of itsdebentures, tbe amouint for last year alone beiîîg £îo,oo
"iThe demand for money througlhout the year was active,tand loans on real estate to the amount Of $2,08 1,525 wereieffected. Rates of interest averaged about the saineas in the previous year. As the lending rate basnow reached the lowest line ai which money can be pro-"fitahly imported, it rnay be assumned that no furthermnaterial reduction will take place, at least for somne"years."y

That there wilI be"6 no further miaterial reduction forsome years,"' is perhai)s a trifle optimisti, but that thereduction will be less rapid than it hias hitherto been ismost probable.
In this connection we rnay draw attention to the agita.tion on the part of a few Britisb and Canadian life compa-nies to compel their Anierican competitors to rnake theirDominion Government deposits in Canadian securities alone.This movement is a very short-sigbted one frorn the stand-point of its promoters since the influx of Amnerican capital)which would resuit in the end almost inevitabîy to Iowerthe current rate of iîlterest, and as a consequence reduce ordestroy the advantage whicb theCanadian comnpanies and theCanadian branches of British conpanies have in being able toemploy their funds to a littie better advan tage than can bedone by the Americans in the United States.
The Manchester Pire Ineuran

0 CORnPauy, Of Englandlias dçecided to commence busns a earNJ

BRITISH AMERIOÂ ASSURANCE COMPÂXY
The annual report of this Company hias 110w been Pblished, and the folowing statement wi11 show the reSUt of

the year's transactions :
Fire premiums, net............. t...... $749,943 21Marine premniums, net . ......... 86,325 70

Total premium icme. ... * »$8 36,268 91
Fire losses, paid ........... $456,921 5

"unsettled .......... 93,236 11 $550,157 64
Marine losses paid............ 68210 o8f Ccunsettled......... 7,6o6 55 75,816 63 $*625,974 27Commissions and al expenses...... ...... ........ 266,648 38

Total ............ .. . ......... ....... $ 8 22 65
Losses and expenses exceed premium incomeby ............................... 

......... ,~37*This amount will be found to be the actual losses incurred durifg
the year.

There was therefore a loss on the tradin g accun tyear of $5 6,3 5 3 -7 4 , according to the above statemient, prfrom the increase in the re-insurance reserve. In the aC-counts, however, this is partly conceaîed by " profit and loss,increase ifl investments,etc, 86o,46778. An examîflatioflof the assets shows that the cornpany's building bas beenlrated as worth $1 50,000, instead of 890,000 as previotl'This explains the so-caîîed increase in investmnents.As compared with last year the position of the l3ritish
America is as follows:
Surplus claimed by conpany, 1887 ............. $ 140,815 75ic Cc fi 8 8 8 . . . . . .$134 , 9 3 5 9 4Less added to building as above.......... 6o,ooo oo 74, 935 94

Reduction of Surplus during year ........... 6Z.'
As the government requires a mucb beavier re-insurance

reserve than the company sets aside in its own accoufltsythe surplus Of 1887 changed in the insurance blue book toan impairment of ............................. $7,431-62Add the furtber loss as above of.....65,87981

The present impairment niust therefore be about$73,31 Y-43if the assumed increase in the value of the b)uilding be exclud'
ed.

When the IlGovernor " took control in i 88o there walsurplus over ail liabilities Of$82 1 5 ,14 5 isedo h bl'The Governor cdaims that the 'osses ndrstedof te abOcnhaebeen due to is predecessor, and that he as beefl en-gaged in the "weeding.out', process ever since. HoW longwill it be before the assets themselves are al weeded out ?

We notice that last y ear alone the cibank and other divi*dend paying investments decreased 847,27 2, and the il"terest received ini like manner diminisbed nearly 04,500-How long can the company stand this continuai drin ?How the shareholders mnust sigh for the god old tinieswhen the British America was a pride to Canadians, and
no "gweeding 0ut" Was necessary.

In ciosing we would further point out that the agents
balances have increased from $73,84 to $92,247; what causecat there be for this ieap ? Are the items good for theîîface value or anything like it? The office furniture and niai"are also taken at the. very large figure of $19,279. nuamen can forni their own opinion gs to the valtic Of tiauset,

MARCI-le 1889'
=PWI



1'ACH 889. 1Ô7htVSUR&AAtCE â& FtYVACLÊCI/tR OAICLRË.

Mr. J. B. CÂAR LIL]EL
]I sreported that Mr. Carlile is now engaged in organiz-

Ing a new Company, to be called, we believe, the " Home Life
"'Il Acciden~t Assurance Company, " witb headquarters at
T'oronto. Mr. Carlile hias undoubtedly an almost unlimited
fund of energy and persuasiv~eness, but we think hie lias now
.indertaken more thian lie can manage. Ini any case there
il "0 need of another Canadian life company, as thiere are

CtainlY ellotig i in existence now for the present require-
Ment 5 Of the country. We are« under the ipeso that

J. . arlile would find a more useful scope for bis
Welknowîî abilities in connection wt some opn

already establishied, in whicb we bave reason to know hie
WOuld be dulY appreciated.

PIOVIDENT SAVJINGS LIFE ÂASSURANCE
SOCIETY.

(MR. SHEPPARD HOMANS' COMPANY.)
This Society bias at last entered Canada,and will hereafter

inon ee ctlvely for a share of tbe life business of the Doml-
hinves eedobserve that according to its last statement it
haorcneqte$ assets Of0111Y $520,261 against assurances infe of $ 0 0 0,00o, or only ninety odd cents on hand for

In th POlicy-holders of the society begun to lose faith

kept Ir 0t ) why bias not the old rate of progress been
a t ) n 885 over $îî,ooo,ooo were added to the

$u' Of0 assulrances in force ; in 1886 and 1887, over
lias 1 'DOi each year; but in 1888 only $4.000,000 odd.

hi 5 fil heppard Homns found it nece-isary to extend
hfield toCanada, in order to make up for the leakage in

hifg ts b111ei business ? Thiose lapses are evidently begin-
bfeit as we predicted.

?erhap, 'TRIE ORDER 0IF TONTI.
tunity nowOur readers may not be aware that a rare oppor-
raPidlyWOr resents itself to tbem for getting ricb easily and
to do lmytOr . least s0 we are informed. Ail that tbey have
Cial as ohn the " Order of Tonti, "tegads eei
?hil' elciation of them al, " wbose Supreme Lodge " is at
0f $.5 I lia. Youbave only to pay a monthly assessment

2.0(besides the usual entrance fee and annual dues, of
fnd th ancient and world-renowned " Order 0f
sev ed in the year 1885, will be bound to pay Yo01$1JOO seen years, or to give you a weekly benefit of $25,loig as you may be sick or disabled, and the balance of

the1 oo at the end of the seven years.

fo r c a a splendid chance to niake money, $2.5~o per montb
seveuî years il $210 for this $,,000 is to be received.At 6 Per cent. compound interest it wilI amount to $260>

so that the balance Of $740 is clear profit, and besides theY
are tO Put aside 30 Per cent. f ail the assessments as areserve fund "on deposit witb a trust Comipany. But how
Cal, this be done ? Wbat a goose you are to ask such a sillyquestion 1 Are you not aware that CO-operatives are obound by the ordinary ruies of finance, but have a patentprOcess by which they caîî make anytbing out f nothing ?

So"People niay think their officers fools or frauds, or
bOth ;but what do they care?

his Jie O" the BiXaker,) of Philadelphia, carnies ihstralice on8 lfetO heextent of $z,5o5,ooo.

INSURÂNCE WITHOUT COST.
How any man of fair intelligence with al his senses

about him can refuse to acknowledge the benefits conferred
by Life insurance is to us one of the rnost mysterious of
things. Let him turn whicb way hie will, evidences are hourly
thrust upon him that there is no systern of bei,1efîcg nce known

to man which confers so many blessings on the race, prac-
titally without cost, as life insurance. Without cost ? Yes, al

the insurance above the preniiurns paid withi added interest

is"I without cost. " Have our readers ever thouight of that ?

A man pays, say, fouir hundred dollars per annun' for teil

years for an insurance of ten thousand dollars. At the

end of that time hie dies. His heirs receive the surn of ten

tbousand dollars, six thousand of whichi is paid for by others,

who in their turn will be re-imbursed by those who have the

good fortune to live longer.
Even to the man who always wants more than value, who

iS so penurious that hie deprives his family of luxuries
which lie can well afford, life insurance should be a desirable

tbing. It secures to the cautious and grasping capitalist
guarantees which hie finds nowhere else, and it gives to the
democratic devil-may-care leveiler ail the benefits of the

Most impartial system if co-operativismn ever devised.
The weak are sustained by the contributions of the strong,

the short-lived have their risks carried by those of more
enduring stamina, and even if the insured lives out bis
expectancy, his farnily is still a gainer financially under the

systemn of life insurance now offéecd by most first-class com-
panies.

TUE STANDARD LIFE ASSUR&NCE COMPANY.

This fine old Company continues to transact a most sat-
isfactory business. Its assets are now about $35,000,000,
whîle its existing assurances are ov'er $j 00,000,000. It has
an income from premiums and interest of about $ 15,000 for
every working day, a fact which will give some idea of its

magnitude and stability.
The standing of the Standard Life in Canada is very high

indeed, a fact which is no doubt largely due to the character

of the Canadian management. A company is judged by

the men who represent it, and the high estimation in which

Mr. W. M. Ramsay is universallY held for bis business ability,

unswervingz honor, and kindly courtesy, has undoubtedly
been a large factor in gainîflg the same reputation for the
company hie manages.

En ptassant we would draw attention to a peculiarity of
the manner in which the Standard, like other British offices,
makes up its accounts. Under"I liabilities " is included an
item Il Assurance and Annuity fuuid. " The uninitiated
would be apt to tbink that this represents the reserves on
the policies, but this i3 by no means so. The British com-
panies only value their policies, as a rule, every five years,
and no attempt is made to even estimate the exact
amount of the surplus between these divisions. The "'Assu-
rance and Annuity fund " is the total amount which the
company bas to the credit of its policyholders, inctuding
undiîdcd surplus.

The fund includes therefore the two items of reserves and
surplus, but how it should be divided between these two is
only known at the end of the five years.

The Standard has niaterially assisted in building up) the
Dominion by making large investmnents of its funds here, the
total amounting now to about $4,ooo,ooo. This is a Most
desirable feature in connection wîth the company, and should
commend it to Canadiarl assurers.
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TUE q&W yOç LIPE INSURANCE COMPANqy.
one hundred and twenty.five millions of new insurancesIvitten in the year 1888 is the ann(,îlncemnt made in theforty-fourth anntîal statement of this giant company. Thisineans protection for over i100,000 persons, or 33 -334 policiesissued on an average for about $4,ooo each. And there isu1o better asset for the widow or orphans than one of these

POlicies.
The total number of policies in force on January 1 st, 1889,Was 129,911, assuring $419,886,5o5. These figures denotethe enormous onward Strides made by the New York Life,in a cornparatively brief period, of unite over two-score years,and during which no back' steps have been taken, forrapid as has been its progress it has been based on a secureand sound foundation. The ordinary reader can have butlittie conception of the magnitude 0f the New York Life, forit speaks of millions as ordinary mortals do of thousands.It is remnarkabîe that aIl death dlaims for many years pasthave been paid from accrued interest, and a surplus left forother purposes, as the following table emnbracing the periodfroin its inception wiil show :

DEATH cLAIMS PAID ANI) REcR.IPTS FROM INTK-REST£Period.
Dates inclusive. Average amount

paid yearly

1845-1859, 15 y cars ind.ah..i.s186o- 1869,0.............$0842202
1870- 1879, 10oc *........... 4855.231880-1884, 5cc................ 1489,027-161885-1888, ................ 2044096.95

The ..................3521,298-03Th oloing shows the amount of.INSURANCIE WJRITTFN ANDl INSURANCE IN1Period.Avrg 
not

Datesinclsiveof 
insurance

1845-1859, 15 years ... wrtten Yearly.
1860-1869, in' CC ..... $2,8IP504
1870-1879, Io...............1654,,764

5, 522c250,9841885-1887, 3 42,029,
188s~8817 cc.............. 8

. .125,019,731

The act ual progress for the year is shown irtable :

Increase in.neret.PROGRE SB1888.
Increase in inles
Increase c

Iirae surplus.........
Increase ! asbets . .

aras lisUrance Wrtten10 los Ininurance in force.*__ ..

Average arnt.
received yearly

in illterest.

$37,-106-14
347)689 o8

1586-299-42
2 ,646,6100o2
3,790,299-36

FORcE

Insurance in
force, end of
each Period.

$15,284,718
102,132,573
127,417,762
229,382,586

ýn the fOllowing

$507,758 68
1~348,495 71
1,653,206 94

10)400,340 70

....... O, 9 0 0 ,9 6 9 00The figures ail along the line show an increase Over thosef 1887 from an inrease 0f over haîf a mrillion in interestincome t an increase of over sixty millions in insurance inforce. TIhe New York Life carrnes 14 per cent. of ail the in-surance in force in American companies) and transactsabout 20 per cent. f the new business. The great successof the Company is no doubt due to the wise and energetcmanagement of its worthy presîdent, W.,I. Beers, Esq.,who is so ably seconded by vice.president Her TcEsq., and the officiai staff. T ykThe Canadjan ]rancl, Of the New York Life has alsomade very rapid Progress under the skilful man agement fD avid Buke, Esq., as a comparison 0f the figures of 1883whLh those 0f laý)t year will show,

CANADIAN RANÇH.

Cash pre riu rs. 1 iks assum ed. Total rik

188... ... ... ... .. $ 87,141.26 $ 562,220 $ 3,-, 81îS........ .......... 500,188.24 3,935,173 11,933,764

The action of the New York Life, in erecting a mignificCf t

and costly building in Montreal, is to be commended d
should be duly appreciated by the Canadian public, and lUs
erection is a compliment to Mr. Burkes enterprise andIll'
ergy, and one by no means undeserved, as the above figure$
prove. It is also an indication, if any were needed, that the
cormpany lias corne to stay.

THE WESTERN ASiURANCE COMPANY
F TORONTO.

The thirty-eighth Annual Meeting of the Western« Assur-
ance Company was held in the chief office in Toronto> On
21St uit.; and in this issue we print the full Report of the'
Directors as made to the sharehiolders on that occasion-

Conmendatory notices of the Report are appearing gel"
erally in our exchanges, and we the more gladly add Ouf
contribution to these, seeing the '"Western " is our larget
Canadian Fire Insurance Comnpany.

The Report before us shows that -
The net premniums and interest for the

year were .......................... 1659>87 7.56
bosses and expenses of management.. 1>552,341.65

Leaving a profit balance of............. 10,535-91
Comparing the last item with the corresponding one for

previous year, we find an improvement of 88,505.
Out of the profit Of $1oD7535.9I, two dividends of 25,000

each have been declared, and 5,000 added to the Reserve
Fund.

Due provision for the Reinsurance Fund in the sum of $ý36 e*
096 has been made out of the total surplus funds ($83 2,853)'
leaving a net surplus of $296,757 over and abovecapitaL

We iould here draw attention to the fact that the net
surplus as regards l)oliCy-holders is jtlst this $296,757Y Pl"'the item of î>aid up capital of $500,000, or say $796,7571
an aspect Of the financial position that mtust be jnteresting
to the customers of the C OmPanY in Canada and tile United
States. As comiared with the previ<us year, there appetro
an increase Of $5 5,469 inl the net surplus for 1 888.The marine Department, quoting from the reporte 8
had a " varied experience,"e but we understand there ha$
been a gain on total transactions. TIhe. remarks of the PreSl-
dent, A. M. Smith, Esq., are of interest as showing the ever*
widening reach and scope of the"6 Western's" business.

For. ourselves we may remark, that while we chroflicîe
ear by year, always a Profit, always some advance inl this

Comnpany's career, we stili look for the fulfilmenlt Of O'ufexpectation, expressed two or tlree years ago, and which
we now in effect repeat, Viz., thatwith an annuai gross Pre'mium income, short of two millions only by some $667000Y
an extra good year wlvi corne (as occasionally it does ovy
and enable the " Western 1 to show a profit of $300c,O0fo
more. T1his hope of ours is not an extravagant one. ,The
resuits ot one sucli49"good year"- who can estimate ? e<ay
i corne soon!1We wish that estimable gentleman and sound underWriter,
Managing Director J. J. Kenny, a large measure of sL1ccess

whcif hard work and honest and honorable rnatO1
have any met, is his due ; and we must aso mention the
names o Secretary James H. Boomer, and U. S. Supeflintenl
dent of agencies A. W. W. Dodd, who s0 aby assist the
Managing Director.
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ÂNONYMOUR CIRCULÂRS.
We notice with much regret the method which has been 1

adopted by some agents to damage rival companies in
PuIblic estimation. Anonymous eirculars containing a vio-
lent attack on an institution or its management are quietly
Printed, and'then mailed in blank envelopes to parties
ail through the country. No trace is left by which the
authorsbip can be Iegaiîy proved, and the oniy detence of
th 5 colpany attacked il to issue an opoito circular.

Tis i evidentl>y most unsatisfactory, for the old adage
Will be remnembered, that if a lie be given twenty-four hours

tart the truth will neyer catch up to jt. We cannot too
stronglY denounce such dishonorable tactics. If they are
Persisted in) the reputation of n0 company or manager is
Safe fromn the pen of the vilest sianderer. The community
Iilt be educated to feel that it is simpiy disgrace fui to have
a1ny Part in such courses, and they must not forget that if a

15 lilSo asbamned of what he has written that he will not
father it , it is Probably because it is untrue and utterly
IlIlworthy of belief.

OVECRWIsE PEOPLES.

Giof AS LIFE INSURANCE EXPERTS.

Cipies i1th ificuities in the way of teachi1ng sound prin-
"ifl 'fiSurance is the fact that it is s0 bard to con-

'Il'an the Ordinary hard-headed man of business that there
doesYthing tifder the broad dome of 1-eaven which he'

tiiig n t flderstand. lie is approached by some calcula-
nae '5 ho knows that by judicious flattery he can be
radto e that he is just the man to take a position of

scPro'ninence On the iBoard of some beneficent association, for
,,,ring future generat 01 15 against the evil doing of the

la life insurance Companies.

lie is readily Shown that for the last forty years it bas
onl colt a few dollars per tbousand per annum to pay tbe
prenliu ', 111e Pro'ninent company; that ail the rest of the

iîsPaid have ither been spent lavishly or stolen by
the (fhcials 0f the companies, or else they are laid

&Wy in O1 b mn
the le uge reserve to b apportioned mn
their'd Whenl they find no one paying special attention to
of dongs. t is a mater of astonishment to sce the class
this. awýho SOmetimes can be convinced that he thinks al

tror t i nOtusualîy the stupid man who is thus led intoero.No,) h would be labor lost on the part of the astute
Prntto waste time upon a man of no influence. But

a ar eough shrewd mno business, who is known to
Vdiytolv the prominence it wiil give hilm,

anStificient love of hearing hirnseîf talk, to run consider-
&ble risk Of lsing his, reputation for veracity and commoil
ense for the sake of the applause he wilI gain.

OCcasionaly we see the nanies f Imen, pro minent in busi-
ne5 and professional circles, attacbed as references to, the
IXotunquaified swindles, and sometimes we are pained to

read persorial letters from sucb, endorsing in the strongest
language associations which the trained underwriter knows
tO be based on, false premises, with a certainty of a disast-

8Peak to one f tbose mnen, say, a prominent lawyer, about58flle Professional 'natter. Tell hlm. your opinion about
Bone 'flticte question1 of law, and sec with wbat fine scorn

he will wither you - and yet that saine man will undertake

to controvert the principies of life insurance, as if the

whole science was an old wives' fable. Hie will tell you

that the premniunls charged by the comipaflies are too high,

that reserves are unnecessarY, that people theoretically are

more likely to die as they grow older, but that practicaily

it is flot true, that experience has shown that niany of the

men who take out insurafiçes in the comnpanies are immor-

tai.
Lt neyer seemns to enter the bead of this sort of man that

it would take him as long to master the science of life insur-

ance as it wouid take his listener to gain a legal know-

ledge equal to bis own.

Thiere is not s0 much of this sort of thing among the

medical men ; their contact with life insurance through

examinations and their studies of vital statistics has taught

them as a class that mortality tables are not fables, that men

are flot immortal, that as conipa nies grow older the mortalitY

must increase. But the class of men most easily led away

apparently are those who, froîn the nature of their caliing, are

forced to hold forth at the church parades of the societies

which do yeoman duty in the back townships as insurance

comTpanies. We recently converscd with one of those gen-

tlemen far beyond the average in general knowledge of

affairs, who was surprised to hear that his utterances at a then

recent aniversary meeting of the A. 0. U. W. were SO much

out of 1111e with the facts, that it was painful to listen to

them. He was flot only surprised, but before the conver-

sation~ was through he was convinced that companies and

communities, like men, groW old, and as they do, the morta-

lity becomes greater, until at last the co.operati ve burden

must be laid down when it is too late to secure legitimate

life insurance.
These clerical gentlemen have much to answer for. Many

people think that they must, being educated, be well in-

formed, and being good men must tell the truth ; but oh 1 howv

woefully they err at imes.
If such people would only take time to consider and

dogmatize, if at ail, in subjects within their grasp, there would

be fewer disappointmeflts in store for deluded certificate

holders in bogus insurance concerils.

THu JITSÂ IN8IJRÂNSCOMPNY

The "«Oid ,tna of Hartford" was organized seventy

years ago, and owing to its prestige in this respect,

as well as its financial standing, it ranks to-day among

the foremost fire insurance compa.nies of the world.

Since its organization it has paid the fabulous sumn of $63,-

046,483 for fire los-es. The cash capital of the Atna is

84,000,000; its total assets $9,780,175 ; total liabilities $2,-

174,236 ; surplus as to shareholders over ail liabilities $3,-

6o6,515 ; to poiicy-holders, $7,552,926; total income $3,-

032,6o6; total expenditures $2,965,659, which includes the

handsoine sum Of $7 20,000 as dividends to stockholders;

total amount at risk 8308,947,i69. The above figures

cannot but prove eminentiy satusfactorY to policy-holders,

and shareholderS alike,and display sound conservative manl-

agemenit.
In October, 1888, we recorded the death of President

I-endee,and the election of Mr. J. Goodnow, who for near-

]y a quarter of a century ably fialed the office of secretaryp

.as president of the Ecnia in succession to Mr. HIcndee.

We congratulate Mr. Go0dnow On the ever steady solid

progress of this veterafi fire office. The Forabas nad-
;posit at Ottawa $113,307-5o as special securitY 1focana-

dian policy-holders. Mr. Fred. W. Evans (Messrs. WC

1Evans) is iLs representative at Montreal.

MAC,1889.
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WILLIAM ROBERTSON.

It becornes our nmelancholy duty to record dit deaili of -For the last &wv ycars Mr. Robertson's licalthi had beun
Mr. IViliiiai Robertsimi, Mn±rfur Canida of the. fiuilin,, sud iii Ille lhtolp ilat a change of clinate an~d

Liqiîdon & 1Li,.cashIirc Lite Ass:ur.nce Cc'nj'any. w-hicli rte.t lnis, -li bc - lit.nefit to lim. visits 10, Colorado IVxC;
-. CCIuîredi on ihe -Gili d.ay Ur Felruiry, i.%Sq, il the distant z'i.-I Juîrig ste l.tt siWu or thrc winiters,. Ili Novcnibtr, 1
- itv of Denvqer. C.lor.îdo, iîhier lie: wçnt a fçiv iininîs ap' lie~ 1wt.trtcd iII fille sjiit n vvhat proved t0 bc Ili '
ior Ille loa.eet of his bcealth. i': c.irtlîl% '11avv. 1:v :nj'îdwzuously exposing Iiihnbe1f, lé;:
'Mr. Rdulcerb in ivai a C.uu1.dian liv hirtli, liavinlice h ctt eauit î d. %£ iilicdedd in leneinonil, and finally death. :

hum it Liclînte, lé. (, i 1-'47. 1-l ivas ilit1% but 41 l le %vàs coflsciju, and clieerful to the vcry last.
ycirs old at Ilie tissie çuf Ili-; deit. Hce iviý in tîndcr-é -. 11C l»Qî ."f hvca!.ry, Ille pomp of Iûivcr,

writer froîn hîi-; Vouili up. n. îvlwîil ite vtiiii,!z vî.îeurcil .111;La béIauty, ailI iLt wvca2tli c'Cr gave,

the ofurn-eûfice --f Nl'ss n ]thîîne, iii AmiitI, 8I.CatL.s liée ~ r
ilontrcil ; and stic:' îva-t Ille relptuîatisan lie au quircd il. jh 4 .rIa btotlexc"
for hîgh-I buin'.,, iIil'., tli.it in 1 %73. ai 1 e rlv .e f i' iiiîl lia 'u îîe ute41 ilt,
.. f 26 Vcarz. lie wv.t. svlecd a.1 ereenaîv for liajl.irgcly aitended, agents' (if the crJnyhiving corne
o'f Ille I.aa.n& .ua Lîeiife. 'lle ardulb, illitiç «. 'cia.lly f.nTrnî, ub- anîd clsewvherc, fur it; the
î1îik s:a..in lie fileqd n'i'i'î ac* b dîîriîî <n îguaw I*r.ttrht waN vvell rulprese;nted.
pCara, until Ili.: iîîne Ur Ilis îrIaxîîl.'rc eth. lie lpré.. At aî >1reci.l nctimng oif the Canadian Board of fDircc-

.iectted and liîîrf:ct>.d rnanv i andî t'îî~eneîs r, of the C. bnîpany, lîeld 01n Ille Zind inst., thc followili
ils the (ntIr%<' the 1*.all,,i'll 'îhire rnsaing lî:its'rsuuiî asalillîîed:

îil Camnl.11da. nl t"rtalîIlv C-ina'liaied Ille l'uS'ille "TL 1-~, î:~ rc.îrd lc ex cprc<min of Ilbcir deep rcgrct ai
..If thv 1.94111l.4î t& Laîa LîeIifc in the lP.sînini'îni. »1«. tii , I.' t >h.'vîr. i&à. 'uî.~i n the drais of the managrr f

a:8at ' b:e11 ~ .uariv ad u' eS. ii ii~c~'î:îry Cna-a'Mr. W:tt.ani R.eu.m mL cý,--pIuctc4 te bu ncs of %lâc

Diirinl i na.y year-, <f active .x-îd incaiiii; duv.- <; i>vih iia- t.iya.!~îc~ftuwrl r~vne1
lion to Ili-, <lî.'n îîr.sfe-.%iîen, 'Mr. R;mlîertouî tendea.rçd -1-yohc t>gs c.vvIeM% ,1cnkon, -Vidow cf ile &.

hinî'~~~~~-lf~~ luai wthw1î :nli wx' 1îîult1>< thetac >X:2'r r 2'!mc-sabc ' -f;l, ùi li=anfrt -ynipathy in
il i îsx i. r ' iaLl iiçt. 1 h-.i geial -and unif, rmi the I c 1cncr mvc îic

*.ilev11.1, leit it. nimprint ttîu..n the hvart-, and inctnî',nics Si <'.L>.SnuI
«-f ail wh.#knuw liim , .. that iviien Ille painfill and siuxlec- .'T~,Maich zAn., îSS.9. lZoïsrnr)îi

iA jîîizclàiýnr-, f 'Li% eaili wa-î fl.týlied ivr the wîires J.uIIN< 0;ILVY.
pri%.lr~jf..tl:la iizl3resi---n <'f ,crrow was produced.aniosig Té ste fitnifly and relatives of Mr. Robertson wc bc- ta

li.k ian fricsidsý aiî cî.mlirrc. tender Our sinicre svinpaîhtly.
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TE ÂLBÂINY RULE.
Foe l"BEAPPORTIONMIENT 0F CONTRIB3UTION TO flRr. L0SSÊS.

In the Decerber ulto. issue of the INSURANCE C il RiONIC1,E
Was Presented an adjustment of a fire loss untder a l)olicY
COftaining the contribution clause of the New XYork Bard
for"" lof POlicy which, as ive caim, is the oid I"Albany
Rule,"80 caiied, ini effect ; but which taie was then ignored,
andj the several apportionmentsan contributions ivere
Mfade by the ilArbit ration Comrnittee " of that Board, onl
the basis of the Griswold Rille. This action of the Coin-
nilttee wa
by cc N0 a caIled in quiestion in Our Januar:' ulto. issue

OVice," as out of the conimon order of things, and
Piacing the Board in op)position to itself. Our reply to
tgNovice Y) made severai refèreînces to the Bard mile as
the IlAlbany Rille" and its great inequity to both insu reds
and Cansurers. To the more compiete understanding of
he rnethod8 0f this rule, we nowv proceed to give a briefirtory of the

ALB3ANY RULE.
Which reads as follos :
cSlrat the happening of any fire, the insured shall have other in-

srnewhich includes the premises or property herein insured,
PrOvidd uc
stances o i or policies shall, at any tinie or under any circum-

ever r, Cotngn he lable te insured for any amounit what-

ihahî k 'e Or Policies, as between the insured and this Comipany,

~ aid , islered as coinsurmnce, and hehd to contribution, anything

We fi e O Policies to the contrary notwithstanding. .

'850)a, asst.he"At Of this Rulle as iii use in England about A.D.
1859 clted ini the Assarauce Miagazine, London, (May,

Wrît59 eP'19" Mr. David Christie, a Veteran FireflUrnder-
it enW t the Sun Fire office, who says of it

the arnlOun' y a few years ago ince an office was caled upofl to pay
Ilentione( t.-of ts 1 8% (not exceeding the sum insured) on items flot

or the bos ' the 8Pecifications of another policy, as well as its share

Its total on 1the item ifsurecd by both poicies, in the porportion of

fia thifr ty. IBut it is now co,îsidered more reasonable that the loss

0f the poJi.e huhîb frtascertained and deducted fi'oni the amount

1) whic~ belore adjusting the proportion ob paid o teitemn

(tioth Policies exteud.'t b n h
here n1 here flOticable that the "lmore reasonable method"

Co tloned by Mm. Christie, is the Griswold Rille, for
Arbund p l cesclass 2, and the one adopted by the

io Q Comrr ttee of the N. Y. Board in the caseaae refrrdta.)1

le ext meet With the Albany Rule, through Dr. Fowle's

cty 4'g iîstory of Insurance for twvo Centuries, in the

857 ... L i)p a as in use in that city about A. D.
Iacl~A evident importation, like man y other insurance
ofgjn that day, and flot a few crudities as weil, frrni

prOtdYp and for the same reason probably as with its
T. 1its Lse has been dropped
1rule Was next heard of about A. D. i86o,-evi-

a enut 0 e ri he C t fB ohel o e a h
Were i lnt ai a heavy ioss, in which sorte twenty offices

rcie ted, in the cty ofMAbany, NY.4romnwhich

ealu~ applied by the specific Policies, f which Mm.
ed )then Gene rai Agent and adjuster of the Home,

it A Strong haand played it as he usal defr l
lva WOthswhence it is sametimes called the ilHeaidB4ep ut C T empr uatr o tMsau nWa

1rh ajuserof 18o as bectro e t Presiden ff8
at Wat as egi86do eias beethe ris no f hed888,g
atild htWslgladeutbete snwhl lea
bolî eu le especiaiîy if the Home shouid chance t0

a i ie lfstead af speciflc hands when ioss cornes.
thAt ti Circ lar addressed ta the agents of the Homne about

a n fli Incto with this adjustment Mm. Heald,Other tOpi'j
"Spf rCS, 8aid
ta4-cPolicles by expres termns thereof, have a legal and equi-

CO ne t'o 5U1at d demýand that, as between them and the assured,

7ýàdorCollectvj0 POllCy shall contribute with theoe on ecd

of the parcels in ured specificall-y by then, and that, so far as their

liability is to be leterllifle<, thle collective stim is ta be rearded as

con, ribu ting insu ance on each iermi 5 covered."

([lad NIm. i- aid inserted the simple word 'lconcurrent"

before the wo: 1-"c item so covered," his position would

have heeîî impiegnable, with the addition that compounid

or collective policies posse55 the self-sanlie righits to demand

co-contributiofl froni ail concurrent ca.instlmers.)

In illustration of his dicta, Mr. Heald offers the foihowing

example, as a "synopsis of an adjustmient adopted in a

recent case at Albany ;-

liomie Is. Co. on wheat, warehouse No. i say $Sooo

Aetna " Li il'' No. 2 ci 5000

Market 66" Nos. 1 & 2. 5000

Total Insurance $î 5,ooo

"The îtvo first named policies may be termed specific contracts ;tIhe

case may be ternied a conmpounid or collective contract."

Loss on wheat in wareboii:;e No i $6,ooo
49 id'tg' id 2 5,000

Total loss $11,000

«Proposition : How is the Market policy ta apply ?"

Mr. Ileald proceeds, in repîy, ta apportion the insurance as foibows :

Contributing insurailce in warehouse No. i $ îo,oo
C4 46 44 2 10,000

Total contribution ....................... $20,000

HFow can there be contribution ta, the extent Of $20,00

when the total insumance was but $1 5,000? Out ai the

"linner consciousness of Mm. fleald's busy brain," ai course,

wheme else could it corne from ?]
On this hypothesis Mm. Heald makes the following as the

cont ribution af the several offices :
"dHome Insuranc Ca. five.tenth of wbale amount,

Covering wheat in warehouse No. i and pays $3,00

Market t d"e e 3,000

Aetna té id2 oc 2,500

Market 16 6 2 tg 2P,500

Total contribuflon ....... .............. $11,000

In justification for thus cornpelling the insumed ta, bear

this extra $500 assessed upon the Market beyond the face

of its policy, and which il cannot be made ta pay, with

an excess af $4)00o insurance above the losses, Mr. Heald

says:
" 1The assured bias, by a special clause in bis contract with the Homne

anmd ihe Atna, equally binding on him as tbem, severalhy agreed with

each of themn that in case of boss be shall not be entitled ta demand

or recover on either pohicy any greater proportion of the boss or damiage

sustiied to tbe subject insured than the amoint thereby insured shall

bear ta, the whole amoufl,. insured on said property. The insured bas

therein stipuhtted with each af the fist-named companies, as between

bini and them, that the Market policy shall contribute with eacb af

tbemn on the subject specificalhy insured by themn; and if the amount for

svich the Market is thus, by bis contracté ta contribute, exceeds the

rniount of bis policy, t/he Ioss in excess of its po/key rigitfully fa//s on

thee jnsuired Jiiself, wiso kas by his contraci sentistise Home and E~tna

Specificrlly debarred isjmsef from tihe rigi ta recovier front tiem resPec-

gb'eir a g) eaer proportion of tise toss Mis tise amoumi insured b>' tisen

shac? bear ta tise wisole apnount insured on thse property underritte't by

tiset." (The italics are ours to cal1 especial attention thereta).

The tergiversations and twistings of the odinary contri-

1 bution clause,-for at that timte there was no other in any of

1 the policies at Albany, though several campaflies subse-

', quently adopted this forrn as a part ai their policy, though

P ieither the Homc nom the Atna was ai the numiber-is very

apparent, so mucfl 50 îndeed, that-it would be perfecthy safe

.to say that the constructionl put tupofl the clause ini the above

0excerpt, is flot oniy false and misleadiflg, but inequitable to

both.isuredSad omi ~uîider collective policies, be-

lit
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caisse it deicis to therae.îîe rigluts under the contribution
Ciause. (i ) jsI deadriledneas the contribution
clause is flot a eonitad heutes the iiiiderwriter and the
instired, it *.împiy coimpels flic Latter te> look to each coin-

paný1y tor ils tri, ) gfl propîortionî of ail>' loss, insîe.îd of lier-
hiîuntig iîîii, a'. ils carî ly d.ivs, t(> eaui lillisn an>' eoliî>Iiy and
collect [lie filll aîaeiiîit lit the policy, and ]cave Io suicli thic
troublc and rikut culketîngilhe seviuraip5ro restez proportions
fioles tie co-iisutrers-. Anid if il Iere b.aîwecti iîsurers and
iiisurttds, it is as muti a contract betweeil a/I 'r any of flic
offices as butu ucti aîîl% t%% o or miore of tlivii tee the exclu-
Sionî of otlierb. fientce flic Hontec and .î' eeno nulore
tu bcL- fvored îîîîder file orduiary, clase-Uer n.SRone
oitlier-tîii hIe ilrketilt,;biscase.

purp', niusi ali.1>1v t0 t*ali'n,,-cnt >z/ipiili- ilsii différent
î>olicics , fo'r no (,ite coip'itv cars, for .1uîv te i- .sii or le)- iiy
conditioni of its oib . u~e Co .niriliîîîe, iii ait- fori fruti

anotlier cçiimpaînywh~loc puiicy docs not cuver iuch subject.
And *dits is jtt'.t iiliat tile Albiany' rule Nvas inîeîîded ic0 do,
tlîeu co-m'.uircs lis part. %% I collective icolicies, as eviiiced
by tilt laileran:cil portion tu. xlw abuve Vewerlbt, wliere il savss
that "bcu u//a t~p.Ige/a*cdhu'f"etc. If
this be so, l Ith iestioui ilieni arises : Vlat w.îs tueli wliale
aniouuît iuisurcd on hui property underwritun b>' tlîeiu?

La~ us examne:
'l'ie Honte crovers iii No. i S5.ooo

il .. 2 ;.000
Market Nos. 1 & 2 ,000

Noir, no ?aiîe uinderwvrier ivould claiîn tient gil of the
Market policy. cD%-crt.d ils citlier iv.rt.ioti'.e to, the exclu-
sion of tic otlier, tender ils% conditions' of the iîsuraîîce or
terrns of flic Iolicies,. iiîd to sa Ni r. Hecald doe.-, flint tilt
Ilconlribuîiiug iinti.taîce "ils w.chi ivarclhusu is $' o,ooo, is
ivorsu tisait arraiut nowusts~ fu~r il i., nl truce. It %utild,
lander- tlic euJins of fige iiisiraiice and aus s stited, lie tan

uuncosiblàv Ioicllyas vel a lealy. lece Mýr.l1eald's
solutionî of fRis oîî n es\atuijile is illogical, illegal and inlequit-
a'le bcîw cen iîustred-, sud co-insîirvrs, aiid if citri d to ils
full viavili %vulld LZ l le /ýduV1 didtl'z du Ui ll tuigesi
degree, as Wl. ine 1»ý ia: îlaate '%r. Rcadîîg Wvhen

(p.iui f Ilie hcîa adi-îaî.bout liu fuite of lis
otcurrecec. li t:

lubit i lir tilalic'. a, aiii5iI.., lII ia.-.cll 9-y 11'u4g c'i>..m jI,4'!1aice

lc ll'.mc ctCr.- Se..>.aian four wacc',~ 1;,C,.

~ ~ ~ ~~~l g.RO . ' s i ' r c

'r.îa ~ l.~s';.uc ne;d. vacloNt-

A $2~.. .. ,S.o 2 ,c

Dl R,.~; * 4 -

lI"c~'- $G.coin 4% ; .:k . ý G_

lème laa-$21,003.e1fria 0,0

lIZu Itle, cesitrart' to .-ilI iflsuraai1ce liraclices, coîuîî>els
cirentributi. ii isiierr lit i lçbNtC%. Ili.ît j-- ii of*'s the in-
suiralice. atid lit.e u ,.%lvàge for tli sj.tifi.- lsulit-y, a:' Ile

Cc(i..t~ ià> A, ........r... $5,r000ioc-------
1," alid iturcs--------.2.500

Trital lit.surî.e ........................ $,o

Loss mrnccandise $5.Soo, fi'.îurcs $2--o or total .
By the Albany Rule, A wvould claire contribution front B, on mer.

chazndise first, inl itb fuil amsount to royer the loss on that item.
coN RItiitTION.

Coi. A cn mi lsaîii.c of $5,uou ....... .. $3,333
B " of 2,500u.........1,667

Tot-il........ .................... $5,0o0

Lcaviîîg to B, but $S33.33 wth, %vlicil to paY IOSS o1
fixtiies $2,5oo. Coliiîvt A gobbliîîg tel) the dîiffrenct ;t,

aat.ce nud this in a case ivliere the loss %vas fuliyesuc
to flice ainoulît of insistaince tlîercoî. s il nt ail surp)rsN.l-
that tie courts ivill îlot iiowv rcco)giaze! sucli ail adjisîneict
as in accord %vitî the listemnt of aiî iîusurance contract?

A Canadiaiî uîîderwvritur gare tîis Rule a sly, u
î>ungent lut lis Ctrrie's b .ga~îe sooîî after the Albani
adjustilent tîas rc 1'o-ted. 1-le says :

le 1 have peruscd wiîh miucti jieret lie tester whiclinppeartcd in >.u
jaeiuary issue, referritng tu tice adju>ttmecît of conipouned and specific **

gres; aud it may ke s:t .c>ing to your xuumerous renders ta know tfcz
tice rulearrived at, by site ellberaton, of su many c- perienced ioffhcer,

corr'podscacîy, cee! inoite unkriuc.with thatwhîc ichz
for many ycar% lete acîtrd en t>y cnany of it ciaeling Engtcsh ofhccs.'

«« Tuc dillergene waill lx sexes in the follobving cont m.St."
ASERICANi P.L'î.L ENGI.SRI RU'LE.

*<If Ille amouist for îcluch tihe "As the as-surg:d must l> ri
Mari.et i,, by ii cuisnerscil con- etcfièrer upaî cilcer building, s

trihuic ecctcds Ille am0nunt of ils; long as nny part of bis speciiik'z
policy, thé, es in~b r.re'as .f il.s >urance upon il temains unijai].
pe'i.. rigliffully fait tf.',: M.: inz- ihai Wt. itie iiin. &e ch/a:geJ t j

Mo'a j.ixjn. 12111, iS6z. e

TUE SUN LIFE ASSURANCE COMPANY
C»' cANADSA.

W arc fat'ored %wiîl a cepy of t1w customnary -a1nwi.
statenuent of flic Suis Life Assurance Conipany, of Canada.
covering the bus.inîess transactions of flic office for th--
year endiiîg Dec. 3, siiSSS, aîîd sliowing ils futuatcial, cili-
dîtioîî ati liat date. rIite wiiolc evidetîces a continuouis and
îîîcreisiiîîg lro-.îserity wlîicl graîiuot lent be rtfiugaiei

slîrehhles ad îolcy-liolders, and ico ils ninerous frictid
as well, tirt ouir fer fice plca'.iig f.îcts that ut reveals, but
for tic clear ii;>Israiglit furivard nuannier ins wlîicli the rc-
port is niade.

While tlie statemet of tic olierations of the year x-sS;
ivas, at the tiniîe (if it.s isstie, coîusidered e\cepîtioiîal a,
u.\hibiting flic large,.t iiîcreas.e ii the varionis ftenii of aisi
previofis ycar, tlîe siaerneîut for iSSS surpab!,es that o! ais
of ils l)redecessor,: 'l'lie followisug comsparative tabid
%ilI show flic rapid progres.; of the office for the pam

six\teen yc'ars:
icar. huoc. A.. lift A->uances

in force.
1872......... ... $ ,210 93 $546,461 115 $1,064.350 00

iS76 ............. 102:b22 14 715,944 61 2.214,6'93 'c")
Ibso ................ 148-402 SI 911,132 93 3,SS1,479 14
W54 . . . . . . . . . . . . . 27,«1,379 65 1-274.397 24 (6,844,404 04
1888 .......... 525,27858 ',974,316 21 11,931,300 16

'l'lie asseuts ire of tic higl est class,aîîd have been care-
fui)>- e.xamined and valuc,' by a cuniîuîîttee to attest their
corre:ctness, w hile the busineb.-,jtîdgizug front is results, must
have been cire.'fiully sc1ecied, dîie o,s clainis for the ycii
hmeiîug $lo4,649, %vhile file iîîcoiî cxceeded tlic disburs-
jleluts f'or tic ycar ini the suuî - of $237,63 1.53.

Wei have Cetery reasoîl b fecl proud, of the Sun
Lille Assuranîce Coîuipauîy aîs a Caîîcadîaî iiibtiti.itioii, whiRCiR,
iii bpite of the oppfosition of lot-il and forcigîî offices lis the
su ife for bubiiîess, untier tlîc 1 roved skil fui tinaîîa-.gcmi.nt ef

.'%r. R. ilaciulay, assisted b>' a carefully selected corps of
agents, lias alrcady triade itse!? a statue iii tle comiiiunity'
to which the future, from prescrnt indications, %vill but add
additional lustre,
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CA!N ANq ADJUSTED ATqD PA[D MISS CLAIM

lt ôt uîfrequeiîtl' oc tirs iliat errors, nmore or kess mni.
Potrtant iii aniount, are dia.,qosercd after the adtjustinciit ai

tit:e lobsls i.-en mîiîiade, aîîd the. aniunt of the dJain, duly

1,a1ij by th%: t-ompilany and accelitud Uv the clailtnant. 'Vuelt
questioni 1 c.an s'uch ant adjustinent bc stibsequelit>'
re,.1îejied for the purpose of correctiiig :ucli .lleged
crri.r.s, flot fratdîîlgent, lî~beeni iiooted. But upon ssel
setkltd lirincilJges of la%%, au -adjuztiiiîent onc(e fairîs' and
lione,,tlv inace, and the amiount of the claini paid byimur-
crs, alli acceptud l'y thi instircd aý, full conmpensatîion,

aîîlthoi.g suint, portion (if tli IiroItcrty de.stro ed mai.v hasec
baaii aatcidt:itl%- camntted froisi the c.laîn, ss'il1 u l)ifldhii

ulion tit Ilarties 'L- inadc, and the setticmnent canmîot lac
reolilcad tifflu"s fritd or fi',chood on the part of thte

comlanv s aidjuster can lac Iroved, imi svhich esent tilt
a(IJutullient ib flot lutnding on cillher party, the fact of such
fi tud beming a iItuc.tiofi for the jury to îaass uipon. B3ut
wlien >udh errtirs ias% have itenitiiie'tl' mnalle. nîo coin.

pauy Ilia - an>v respect for it>tclf Isi 'îldt ike ssiîae
tilt (aloiOrtufli a rtded 1> the law tu as uid tilt î'a)ymlelt 01
il e(luit;llie clini, tlàao.gl there ]lav'e hucil sîîc instances

iwhere bevttur ihings ss'roc ta lac cxeetcd.
In suppeiort of tli. opliniioni the içlolhaiiîg cases are cited.
Ini tic grast, of I'îesn.rv Niagaîra 1nsraiîce Co.,

First lui. l)m.,t. Court (if )lIuît, (lie a.laimîîant, a druggist in
Citicînlnati. lit Id a pcalicy l'r $2coo. A lire occuirred,
r-ausiiig a ttal Io%,, the insî,iredl inin îaking Ill Ili%
proofs claiint't a bosof onilv $_309, is'hich thec
comlpaiiy îtroilii.tlY paid. ssiuiî Ille cusýtiiiiar)y legai foinal-
iticzz, iiluding the, takiîg up aîîd c;:încelliiîgý of the îîobicy
for the tînc.plred terni. Thiat wis cilidgunty une of the
sharp, adjusters; lie saws that poinît, and niade the most
of il. A ioss ciaini of oiîly q3oo iinder an isurance of
Sz,oo, and tie loss total, wsas tco good a tbing ta lut go
b so lie îaaid it I.-efore the asiles -et cold.

Ulioi i stiii>ctcic\ e>- mînation of lus affair, tic instirccl
astertained that lus lobs isas os er 8 i,5co, anîd abked pur-

niioiiî i he comî ana. ta wsiuldrasv the original procifs
and subeîitute: nesv aises, shosving the correct staturnent (if
bis boss. l'le company refuised. and %uit wvas entered to
conîpel a rt,*accotintiflg andl paynieit, of the differeîîce bc-
twc'cn the sum paid aiîd the actiial boss, as shovsn in tilt
corrected proofs. No fraud on the plart of cithcr party wa*«s
clairned. In tic liw.r court the case was wîihdrawîî froin
th%: jury ind judgmcnt rendered by the, court for tic coin-
pany tupon tFe lais points as preced. Upon appeal this
jîid,,mciiî is-s affirmcd, the court holding iluat 1'The generai
rule is that the adjustnient of a claim against an insurance
conipany is binding tîpon ail of the parties in interest.

e 'l'le exceptions ta the rule arc the saine as those aîaplîtd ta
ail contracts. Thcy rnay bc avoided hy a party dtfratidcc,
if thlie tre madle fraudtilently. Nor are, tlîey enforced if
fotînded on a nmattrial inisreprescnitation or conocealmient,
or a matcrial Inistake ai , or on diat ot iaw.* *

SIn the case at bar noe faischooci or fraud ssas claimcd agiist
Sthe adjusting agent, and the sauttiient svas adînited,
Sthere was, therefore, nothiing for the jury to pass uport ; antd

.1 the court did flot err in a.rcting tilt casNe froîn the jury and
entering ugin for the defetndant. go (-- Par. Coîîtractýs.
4i6; and atthorities there citcd. 52 IS.466; 5S id. 62.)

A case involving the same priciples (Stacue v. Si. P>aul
F. & M. Ins. Co., S.C. Ais.), svliere the company tried t e

open thte adjusiment on the plea of fratid in tie applicztti.;!I,
whcrein tic buîildinigs owsned by the instîrtd and cos'cred by
the policy ss'ereti pon lcased grotind, wshicli tie coipany
clainied 's'as a comccalmeiit and înisrepresentation of tilla.
The court hfid tiîat-"' 1Vhure, wsithotit fratîd or deception
practîscd by the insîîred at the titnt of the investigation of
thelIoss, Ille conipany agrues ss'ith the instired ilîat it shall

Spaye and hie receive a certain suin iii full on accouîîî of such
Joss, a rccovery of that, suin cannot bc defeated by sliowing

ATCE CUTROMICLL?.

a lîrvach oi svarrailtv ini the iaaa~thiîî'h tîiiiiown ta the

insturer it te tîitiî of' su:o Il ;îrecilwiit. IEit,Inve
(bdeiidiits te) sut w% tli.it ta ii'uread ld gigot ali îasulmte

title ta the îoî''i.me. l dtiaL lie prot cred tlle
sctttltiliilt Il' lals, ind fr.aidiet,îtrlrs'tîim on thait

%ubljcCt. A ;t;iteiiit!it mialle to lit adjuter ha>' pl.îiatiff, svite
couild not slaeak Ea~ii vli' Il ai's'e .5 tîtion affirin-
atiseiy, tlit lie u'ut.î ei, 1.r>iif.t iijl, ii it

iiicoiîsiiteiit %ithîl the fiîidi u f the jutr% tiint tilt îî.iîiiiff
ivas îîot gtiihv of fr.î*md.t

But on tht, at!ier li.în lin. if p lieit of a mss; be
refuised after ttljaitn 'iii ad di iiî titi. t1àe i'uîrt J i, not
limited to hui originalt iJrouJ oif lu-. lotit iiav prcývnt asnd
site tipoil a licîs. tljtt,~tiiit-il. .îîial mIl L% i ll,î' il t: d ie irsî
pre,-eited îî',s teirt)ieott,, .s,îtl iii ike tilt a. î'ditm'aiiN tg) andi
aiteratioiîs in tlie s tu to tiiiiýc it orretet t1 niiiid.
(Wood ]lis. 427 ; 48 Ill- 31 , 52 ild. 41'( , 1 Tenu L. 34
aBarnî. and Ad. ý39.3 ; 2 .101111, Cae'. . .

'l'le ialai i t. lmiv îit, b'ian'.11 Ils i'' . lee tireat
ilhitn the' 1I.'', Itaz li'a tIjîttcýI .1oîal pagai, it aile la il - .0111. s
avi accord anîd satîiLt t,- -ii , moiil n l là aiar., fraud i> chi.rôcdJ
lî a bar te the, seconîd actiopi n iaflite ('un li n.

The instîrince -tiîraçt k, 'aise ,tri--tty aile« r,'u,îîts o'ft, i
the tîîîiost good i~d,la 1, ili s.ib '.. tilt: lirv.ach la ti wic!î a

ail1 the grecater ss'iere aiiilu oc i, r.îucIbly )le pafîty
anîd Ibreceid by the otlier.

THE EQUITAI3LE LIFE ASSURANCE SOCIETY.
The, l,îise of tule Eqttîi lia,; ais il se) ra 1>idlv

of late yc.irs, îlua as- cadi rectirriiiug tuiiiii statenat. contes
arotiiîd, oîîe is it incd te, ivt.iiîl.r ws'betlit.r a ais muire rapiti
increaise is posý *!)l, for the ininid railn ateyalrc't
the ciiorioun anîoîtnt of nets inNtir.iii'e'. wniUcîus in zisingle
ve.ar, -S.53M00o,000 of nocis'lt'iîs olot.îjîîd lev~a sn gle

oipa' a singe i'ear iss iiii. îî.relIîais-aîd %. t tii
i, tue aitiouiit at tîî.diy m ritta.f Io% tilt 1--ijîîtale itiîssý. It
is certaîiîly a iarot <f tlî.it tut, Soct:t%' v. hwuillv .îplareciatied, by
the public. Its- bllut'.at"usdîng a sr iwcs Illg Ioi' luac$o
cco,coo, 1t5 iliuoiîe sic arly el CI~. t.,.ild ils- surlli, $ao,-
794.715.

'l'lie Societv's prg si,; a ni'anaiicîuet ta tht, woiidetrfail
emturprisc anîd enr of itLs futdor and l>rcsmdenî, H'enîry

B. 1-lydeu, whsua - où ably soucoudeti lIv malleî of the leadimîg
imstirance mcmi of the I)rcstcaît a-,t. 'lihe fu;oitsing figures
wsiii shoiv at a glalîci its, %woîdciftil ztridc. tiie tilt ycar
IS7 :-

IS70................ $; -~9-3 -4 3i- 23(1-0 25 $30-. 445,5 -7
isso .................. 3,i;.$0

îS~..... ......... (.5o.3 (6,33'7 9Oî,3

ms7. . . . . . . . . . . . . . . ;2oS9  $.~'.~o ~,.3 o
1888 .............. 26,058,978 95,042,923 15.3,9.33,535

Tlîc ha:t becil aui iîic'ruase imi iîîcouie of S.ý;. 7 i ,;, 821 yS ain
incrozase of ,tirilts ( .1 lier ace;t lisas)$a,)0J,4a . 111,l ain
mn'-:rease of itsstets $io,60'4,oîSl, dtiriaîg the past v-ear. No
miore forcibLî evideîîcc cati bc .îdducocd of tut, cstiiltian in

Nwlii h ds greýat finaucial illsUîitî *on k, lîel-d ly UIl a.-
sîmring public, and tlîc pois er and ss'm.mîdcrfsil cmîe:rgx of tic
mianagemecnt, ian is displayed ii thie foreg.aiaîg figu~res.

T'he buisinîess of tic Muaitre.al a1gemît y tiitlo.r the iii ilage-
nîient, of I'slr. -Seairgeait 1'. «Stc.ris, lias largclv iîîî rg:taset dur-

i,- the Isast year. 'Mr. Steanrw. is wvilv lkîîs'm aii.l dcesers--
cd!y poptuhar, aîîd tie Eqîiitabie is tu lie conizratia.tt'd iii
hasving such a eeudc'wr-2ru as ils r.cprsznt.-ilive.
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TEMUTITA T. T1I '"UaNE OPAY

0)F NEW YflIi'e
We take great pleasure in calling attention to the annualstatemnent of the condition of the Mutual Life InsuranceCompany, of New York, for the year cnding Dec. 31,1888, as it appears elsewhere in otir columiis. 'l'le figuirestherein presented are simpîy startling in their aggregates;millions are deaIt îith as freely as other offices couint bythousands ; the total assets now reaching the overwheîmingamount of$126,0 8 2 ,1 5 3 , an exhibit probably unequale byany other financial institution in the worid. it is in factthe (flinaniciat) wonder of bvoth Continents.
The business of 1888 presents a strong advance alalong the line of the company's operations. We make the fol-Iowing excerpts froni the statement :

Increase over 1887 : p. c.SOF188
6c Insurance in force ......... 54496,252 127New business ......... 33,756,793 48.6if Total Assets ............... 7275,301 36.1c fi Incone ........ ...... 3,096,010 134fi Surplus for Dividends (4 p.c.).. 1,645,622 20.1Tt will be observed that over three millions of dollarswere added to the Copn' n a incorne, of w.hich $ 772-603.93 was due to the increase in interest receipts. Overseven and a quarter millions of dollars were added to theassets, after paying ail expenses,' and the eniormiot.is stîm of$14>727,55o-32 to policyhoîders in death dlaims, Pniature(îcndowments, surrender vattes, annuities and dividendsdue on policies in force and entitled to the distribution1 ofthe surplus.

The whole exhibit is a most gratirying one and sliews5 abreadth 0f view and great forethotiglit in the conservativemethods of its management, which not ornly redounds to thecredit of the officers, but places, the company foremostamong monied corporations of the world.We understand that a large increase in business bas beenmade in the Canadian department during the past year.Mr. Fayette Brown is the Company's popular manager atMontreal.

[We do flot hold ourselves responsible for the views expressed byCorre> pondents.]

TOROWT 0 LETTER.
The Il Rebale Evil.".... he skekgto, of a Resçolutio,, .- A4 new domicile forýthe Toronto Board.....ca,,,,dar A collector of therii.-Su ore frs-tures of his collect ion.
The Editor INSURANCE CHRtONICtLt

DEAR. EDITOR...Your article on the fiRebate Evil ' in Februar-,issue is excellent, quite in season, and applicable no doubt to thtDominion but very surely to this city. The local1 Board or its besitmen devise every plan at ail practicable to head off this nuisance, butwith indifferent success. Too many alas, ililing tu preach tu othe s,are theinseives castaways. This may apply to agents, but coinpanies areflot biameless, they do, on a larger scale, that îvhicb tbey seemningi>discountenance in their subordinates, when donc on a sunaller scaje.How rnany for instance pay commission tu Lois, col; b50U e or ti.tmanagers of therh ? Is it not true that some even apf Oint the Loancompany manager their agent, baving at the same tiaie a reeular rel re-sentative as well in the city ? Loan companies have no rigbt whatevt rto commission. Truc it is the custoin, and one doing it leads othels

TORONTO, 8th MARCII, 1889.

TORONiTO jOTTINGS.
E»roR CHRONICL.E.

DAÂR SIR,-Since Writing you last the air has been full of rufliOM1
surinises, prophecies, assertions, oracuiar utterances adnPSakS<m as to thestanding of this or that eonîpany, or the standing of this or that ageiltîwith bis particular Conflany. TIhe Ubiquitous judas has been gettiflgin his work-pardon the slaîîg-and honorablà, loyal men hae bseosiavered over by the villanous falseîîood of sorne of the race. CUdparticularize but prefer tu wait. In the particular case I ave in yj(W,the il thirty pieces " have flot yet been paid over,nor does the arch trAitr>possess enough manliness to do as bis great prototype did,' to hv ghimself. I arn in hopes, howev*er, that the better gense of the compafi esnterested wili prevail, and that justice will bc donc even tbough juda
should bang hirnseif.

I'!SSIMISM RUN MAI).
Under ordinary circunistances ai rman baï a rigbt to hoid 'Ws<inions be chooses, and a right to ex press tbem, provided they arcelodJetrimental to the interests of the community; but 1 tbink there s~âituations ini which a ma&ns opinions, even irt unexpressedif âtrongiY hbel 4 .

to folow, but it is a waste of commission, of revenue. it is defiibbupon no ground that is flot equally vaiid for rny defence if 1 choe ct#Ipay commission to the owner of some haîf dozen ouses. If ten I1rbers of the C. F. U. A. were realy thoirougly in earnest (which thdî"
fot) regarding this giving rebate or commission, they wuld pro[>O 0land pass unanimously a resolution to the effect that no coinflis"Orebate, or consideration of any kind be paid for the introductiorto

business to any one but the autboi ized agent, or agents (2 or 30agreed on for each company), of a compar. The amendment beiig(somebody a]ways as one to propose) that permission be furter gi 5
to employ one or three additional registered agents, on payment Ofafe of $100 per annum. Such a measure, if introdticed, woud tend tomake healthier a business which needs sadly some sanitative treatinIIî-
Ail the same it Will flot be (lune.

At last the Toronto Board talk really of flitting. Some medical eXPeithas pronounced the " sky parior " unhealthy, and it seemis the '011reasons that can be given wby the deatît rate lins fot been beaviefamongst the members iF, first, they have so mucb of youtb on their Sido,second, the attendance is flot such as to overcrowd the roomn. It ifitbe hoped that they will select sortie new premises that w'ill bave lihlair, and, if high up, a decent IIlift," they sould also be centraland
for two valid reasons secluded :-ist, Memnbers sometimes g et e-xcteand say things lortlissimio, and this inight annoy neigbhotirs ;2"secrets miglit get out, and proceedings be overbeard. 1 hope due Prevision will be made for the musetrn.

The past nionth lias been noted as a poor month foi- business.to collections, tey have een more difficult than ever. It is to bd
hoped March will prove better in the-ýe respects.

Bireastwich, îîîy frieîîd, you must know, is a calendar collcctor. It ia Il fad '' of bis to keep ail bis col lections in good order and shap<P,ani as lie lias bx-n doîîîg this foi yeaîs lie bas an immense stocksorne toits iin weigliî, anid lie lias .1 speci-il rooti boujit -,Dilfittd for Iuestouage. 1I had a peep in olîe îtay, and it was wortbi going soetntice to see. 'l'ivee wre soîne pe(i< specimens of workmnaVlshîP:1111 soie w retclicd (J l> . F runi ni), shl ort iiil'jXctio>li1 gat lered these

Nles>tly,thie comiparies w mitlî die largecsi assets and reveniue bave thes, a l e,.t calenuias and someimies the clieapest.
W\ li-ii the groulid andm ake-up of the caletidar is art istic, then aisi/cl-ma; it ik worthiless, owing 10 the l)rinte(l figures being too, Sfl't"*'Ilhat this year, for aitistie work, the " Scottish Union andNain'taikes, first hplace, and for clearnesq, useftilnes.q, neatness and liandifl<5

the "lCommercial Unioni." The aggregate sum expended by comPitn"esyeariy on these calendars nst be enormous. I bave no data on whiChho base an esimate, but it tiust r'un well up into thousands of dollars.Is it a waste of money ?

Yours, ARIEL,
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'asu impoairh ueness as to make it desirable that lie sliould be somewliere to raise a warning voice when sucli action was in contem-

<ai lked t ttend exclusively to his business ini the sense that lie be not plation. I ar n ot finding fault witli the people of Quebec. The
1aIed P')1 to do business for any body else f O st ero nIpeUTe and they ave a right to throw it into the

cIa ha've iiin ind particularly ithis, ann'atte edofafia e i the chosnpe, ut we ti, ICIfrteproeu iiga re

cl ivs UPO the a ci> g w fi1îi (I0doot Propose to naine, whichi institu- like the Jesuits it is for the purpose of building up what the w lole Pe-
tl ns spotei la i go money, on real estate security. The gen- ple,Catholic and Protestant, will be compelled to unite in demolishing.

ecai YSeca.f, i that "leverything is al wrong.*" To hear hini The history of the order as even been one of hostility to progress

'unevey fn- VQud cme o te Cnclsio tht risiwasplainly written in Catholic counitries, where tliey are best knowfl tley have met with the
<>~ee> iancial corporation il, this country whicli loaned money on harsliest treatment. It is airusing to read the articles on the subject ini

real estate whether in the City Or country. Indeed lie has been known the daily press, intinmating that the pence of the Dominion would have
t'O go su far as to say that any day lie expects a collapse whicli wilIl been endangered by the (lisallowance of the bill for relief of the Jesuits.

wurkethe igaesi
tho aetefvul flspriulrcmay o That party does ijut figlit in sucli a country as this, at this stage, and

Moalceyenlrge the vutrfnosttiuarcman,11 oWorh te alir teyare writtel, upun." Colnsidering that the loaning the gentlemen, Reverend and otberwise, wvho have aimed su nicely as
()f nioney euiy sth hatrd rvieeOf is companly, tO put the mstwily of the politicians to the bhsh by their skilftil

and that lis imcIn
nesi1hold orne his 'spaid frorn the alleged gains in doing sudh busi- manipulation of the English language in excusing the whole thing do

hc firoitha i s a case, which cornes fairly under the purview of credit neither to their heads nor to their bearts, by their attempts to
reti gr the in section, and that lie ought in fairness to otliers show that unnecessary trouble miglit have corne of it. 1 amn aware that

POsti nnow holds wliere lie can betrusted to do littie it is wise to keep out of trouble if possible, but if a burglar is down
r ci$tui rant, 'l lie long9 suffering stockholders have flot yet stairs sarnpling your plate chest you do not sit quietly inl your own

P cd,'h( the Point at which tliey connect lis rnouthings with the reduced roorn and tell your wife a, an excuse for your action that it would make
Oftershares and this is only intended as a gentîe rerninder that a coolness between you and the gentleman in the dining roorn if you

A l e 9 e0 d i lt i n Ah P O Ic a s e F Oe g o e n A0. i n t e r f r e d w i t l h i m , n o r d o y u s a y t î t y o u f e a r l i e m i g h t o b j e c t t o t h e

Ou fie a POINgteroRsaou h CMETATR. interruption and you be compelled to use arguments other than moral

IL d str ~ mn h roun s a ou-h vice-president of ne of suasion in tle discussion likely to result. And yet that is not a bad

stPut alis wOnipanies, wlio is surnething of an amateur phlan- description of what is being dune in this country lit the present time.
cvenin -S Way. The society must and will bce uprooted. There is flot nor can there bc

b a eWas called out of a religious meeting in which lie was nny roomn for its existence or excuse either in this country, and even the
cuuld. lad w 'A ished hirn to be the means tlirough which slie priests wlio were prescrnt at the Assembly Cliamber in Ottawa, wlien it

Cr tiniy A 1  fveundred dollars for the good uf the cause of was thouglit the mte ol i icsendaprnl redyt

in ftios h er lco l uni ihnds, and giving hirn final in- the bill, will tlemselves live to understand the aims better, and for the
arc i tfr Urned to leave when le called lier back and asked lier sake of the well being of tlieir own peuple wl~ caîl upon the govern-

naineOr Plcaion. She refusedi, saying tht she did nul want lier ment to suppress the society. f course I arn supposiîg that is is-

rhneanded lu do o110YOunul know"i said lie "Ilat you are tory lucre will lie wlat il lias been elsewhere.
shnetc."1) o that Yuu are enjoined to "cd e your liglit TERIAESID

lny Bting fron ih a gesturdoonot du It is being whispered about that the question of relates is une thnt is

docti ~ ~ ~ ~ ~ o I renowwhwitth o>dsgtisih e yeetoe a h neigs of tlieIl"CanadianUnderwriters Asso-

n gh bc]ain h rtn n la d i lt t n w la h t e ition," head quarters in Toronto. 0f course tle writer is not a mer-
re Ig'haleldccoing this fcior the purpose of self glorification, or 1 ber, ul being a liè insurance man, but familirity witli tlincorings
rf4erig t ePt YourPevrinoth Scripturesasteru and ouîgoings of sorne of thc agents lias put him in possession of sorne

Ithaîh ».andturnng o lie helsic left hirn to lis own meditatiouis.
e gves n luge ovr hî a It is a matter of the inner history of the association that in its

ligWllou tailt ht noturious enrlier das-it is now several muons ld-onc of the most entliusiastic
'I know noh, itot"fletting li hig lit shine." Apropos of muembers while on lis feet felt called upon to remark that now the asso-

ay Silscr, - n îrOf these phulanhrpi entlemn, who wlienever cito was a fact lie oe the dishonest rctc of gvn rebates
'Vlet 1 t'niseig e a n ntio i ay eiioso bn. would lbe stopped.'Pl~ u~ 1 .fiSen edi uneto ihayrciiu rbn- He liad only guI fairly started wlien a vigorous pull at lis coatlro lith Whidli lie is identified, always manages to lic a,, ay tails rerninded hirn that lie was on alangerous rud!n ewstlthiat w nd telegraphs his contribution. So well is this trick known, in a stage whispcr tiat any reference lu that particultir suilject would

hier, tth e c h a irm a n o r th e m ee tin g ris s in lis p a e a nias " a e rane e f coo l e e t n a s m l d h a n h e d ark e p e a l -

"' O n8 r l cotrleol c congregation smile in unso ia d the sraî er' reference to chicken-sten ing in is sermons ad n h as congregation.

'18 :ralhrlyCfirtheir iciaint hutR t.Hsf,. Su tic question was tabooed and the Icoolness " ias averted.
OlaetlWyme w ir utdn o Reference to their constitution and by-laws reveals the fact tliat

e i R Md ywr;adi sSibt1dn oc o t ht reluie was une of tic rocks on whicli tley were determined flot t'>
to ~ ~ ~ ~ i m7eiekn n offering Up petitions iin religious gatîerings) split. It secms that une of tlie officers was only induced tu juin at all

' %iteonldn4c mark tbis D.. H. and rush"- on thc definite underslandirug tînt rebate was not tu be une of the
CR&ocid0 n questions discussed in any shape 1 And this in an association whidli

ho tu, but 1 was told it the other day, by tice man wc were led to blheve was organized for the purpose of clearing the
he r4asof ne Of Our wtaltîy men, tînt une day recently lie approacîed profession of everything calculnîcd tu bring disgracc UpoXi it.

veyvrgrof lis banko aud said Idtirnes are rather liard, money is NEMESIS.
Yr> tighî and People Mnust have il," an rubbing ni anas lov-any tgetandlilisi

ailgïe"t er lic si," think you Ouglit to make tliern pay ten per

iu i b c u s u e o f f h u me . "D E T O , T C

1 refrain WOM TIRE GODSWOL (Front Our own Corresp~ondent.)

feeîi-~ fron Ic Uo tin, n t Rou , T Cf DEAR S î,-The awful weater we are enjoying lere, is enougli lu
,ns f Your inishingth uaion utf any respect for the depress even a London Correspondent. We gel a little siam summer

tIc aPrte LI readers, as 1 feel tînt wliether tliey do or nul îley ouglit une day andj the next a little real wintcr, until the very hirds are losing
I Ro t P si ble Self. sii gefst ie tilen the ltest news, nI their wts and building their nests out of season. The unerring instinct

S hest o si ble xp ensei, su far as tley are concerned. 1 referjust in which I 1 w s brouglit Up tu place implicit trust is failing, and even
SlOOw Oplie donatheesOfrin the Province Of Quebec, wlo have at ne thc rooks are building their nests a full month before the proper time.

nus gers lth herk in in g eoltîcir g ea onmo -LIFE OFFICES ANI) ANNUITANTS.
1Rjl o , e otlaeralriga h very doors, In anyhing I may say Life offices wil feel tic result of this weather before long, and many

Yoiutri Thtuw a takngi uyses l hudio aims will b ecxpedited iy it. Ini fact the only class oflhumfafibeingsle4aardIdnt o n uy n i cniee iIko u icted by it are annuitants, foi- in tle words of thc sang Idtliere's
vS u inted Ouli l c f o i pen lu me, but il is strange tît sure ne nothing hurts them , " or at al events, nothing hurts them enoug i lu

he isory 'If the Jesuits as a body wR, flot on hand shortea ileir lives. I know sorne wio appear to sufer (rom every
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kno w di eas esp cia îy ro m th e - u su ally fatal k ind s of p h th isis,but year after year they corne to nie, and ini a fitlwvieil itha ths s te "lat tmethey shali have to trouble me, and as fax as 1can see, they mnay somne day be saYing precisely the same thing to inygrandchildren. Annluities don't pay and the offices are fant coming downto Governmient rates. As these are based on the assumption Of a 2per cent rate of interest one would tbink that there should bie a chanceof a profit to the companies. The annuitants know better. For sonmeYears past nearly a million a year has been invested in annuities with thegoverniment, and they will make nothing out of it.
TIF. VALUE 0F AN ACCIDENT POLICY.It often takes very littie to kili a man who is flot an annuitant. TheLondon Cuarantee and Accident Company paid LI ,ooo the other <layto the representatives of a maxi who in1 walking down a road in Maxn.chester, knocked lis hand against a bdarding. The usual rusty nailwas waiting for him, and in teîî days the poor felhow died frona bloodpoisoning. The Secretary of the Company very naturalîy Writes thatthis is a most convincing proof, that every man ought to take out anaccident policy, and in his Company. This is good advice and so ismine. Avoid rusty nails in boardings and elsewhere.PIRE IN A CIIURCII ANI) WAREHOUSE-COTNBLS

We have just lost a very old and beautiful church in Wales. At aplace called flanner, in Flintahire, there was a fine ohd curcb notedfor its beautiful carved oak work and its stained glass Windows. hwas a fine specimien of gothic work and now it is a ruin. Somebodyoverheated it, and as there was a gale of wind bhowing at the time thewhole place is gone. 1 hear toi> that the Waterloo 1lock Warebousesat Liverpool were nearly "'over-heate(l' the other day through sornecotton bales setting fire to themnselves. I can't understand why Cottonbales should do this, and whenever anybody tries to explain tîuis pecu-liarity on their part, lie is immediately contradicted by two otherpersons who also contradict each other. So I suppose I must becontent to remain in ignorance. It isn',t the only thing I don't know.NEW EXPloSxVFThere seenas to be a nice new explosive coming into use caîîed Bleliti.It bas apparently ail the destructive quahitiep, of dynamite with thegreat advantage that it avont go off unexpectedly when it 15 fl<t Wantedto. It bas been mixed with gunpowder, and the latter When explodedouiy charred the heliti without expholing it. It is a Swedish inven.tion and seems to have enormous power. 1 hear that a charge of onhya quarter of an ounce of it, threw a 32 lb. iron bail a distanc fnalthree hundred feet, whilst an eight pound charge busted u pnce cf neariya most satisfactory manner, slapping the rails like hwige anrdUway inup the sleepers and hurling themn into thue air 100 fectdt iABeringshelI would bc a nasty customer hetwten decks. h elt
ELEC fRIC OMNIBUSES.We have staiîted an electric omnibus. In such rnatters we are a longway behind youi, but we are flot above being tatught. It ought to bea great improvement upon the noisy horse vehicle we now have toput Up with, but how about the accidents. The thing i-1 too quiet andyou inay be run over and kiled n the quietest maniier possible. Itonly remains for sorte one tO invent an ehectric conductor warrantecîneyer to swear, always to have change and be a member of both theBlue Ribbon and Salvation Armies.'[his wouid revolutionise thestreet passenger traffic and be a boon ail round.

A MARRIAG;E SOIEIy
We are starting a new Society which is at Prescnit naneless. It is akind of Assurance Society, and assures marriages between gentlemenwitlî titles and ladies with money. It wili depexid upon commission, andas these must necessaiîy be paid ly the ladies with flaoney a peculiartariff N-vill have to be arranged. For il is évident that a lady with moneymod In other attractions couid not expect bo marry an Earh on the sameternis as onle who hiad hoth mnotey and beauty. POssibly the latterw<.ld have no Iîeed to avail herseif of the services of the Society at ail,eqecia lv if she'came from ou sye

COaONERs INQUEST-TIIE WRONG BODy.T[he value of a burial certificate as a means of identifying the '<de.ceased " bas justhad an excellent exemplification. A certain pauperhaving died the undertaker came for the body, but the body of smre.body eIse w~as given to him, and he accordigly buried that. The body

7ANCL CIRONICLE. MARCH, 89

which was buried aas thnt of a mani on whomn a Coroners inquest
to )e held. 'lae coroner's inquest was therefore held On the .wro«:
body, ai thie wi(how of the bul ied maxi actually <ii not recogn iztchange that aa(l een iaadvertently nmade. in fact if the not
keeper had iot confessed his mistîke no oeue ould have been ai» the"

viser, and as probably the deceaýed sere in no way interelsted i the
matter ail parties woud have hcen satisficd. Under allthe cirCtinstoS
ces the intention waich ilicy have conic ti, viz., to dig up the brie
man and have te inquest over again seems unwise. 1 wonder Whoe

body wiil be dug up. 
A E S

CONTRIBUTION UNDER FIRIE INSURAN 19.

ST. JOHN, N.Bl., FE]u. i4th, 1889'Editor INSURANCE AND FINANCE CIRONICAL, Montreal.
DEAR SIR,--I was pleased to see in your ast issue ny cnilTuiUfîct"

on above subject ; a mi I read ith ruch interest your CO"e -rit
thereon. 

<66 oVour opening remarks made me fel the truth of the adage: f<that îumbeth himself ,hall be exated ;" but 1 had not proceeedgb
befre 1 commenced to look about for some convenient knot oetr"1

w hic h I m i bt c a w l. S u c h re v e rsa i o f fee in g c o u ld o ly b e a ttri
te one cause, tht I lad made too apparent ry dense ignorance O hsubject upon whicli I was seeking information; and it was with fear an
trenbing turned to my letter to sec where had sai(l anytig (bt1i
woul lead you to the conclusion, sîared thi opinion with mnia 'Otierrk
that the value of the property at risk was a factor in the appoi*tiontnell'of the insurance. I mighli ere say tlîat when you seek to attribltC 'In,,'such neaning to my words you have gone considerably out of your ' dto Fcore a point aginst me; andl I ana surjrised at it, too, for thege

eral to n of y o u cr tic s m , w ith th e e x ce p tio n o f th is litt e b reak ,1 arn forced te say is unworthy of you, is fair and generous. I Certa 1
ly did fot intend te convey the idea that I entertained that o illiO 0
What I1lid meaîa was, that the apportionnent of the general Pol,icy in proportionî ti the loss was ony a rue, like the aPIo1ýtionmeît in proportion to value, having no real foundati0fl ,Atherefore hloui(J be rejected. I do not think any on1e tlîreasonaby draw any other infrence frona my words than tbwas opposed te any anI ail of the so cahed rues. But whilenot the ionor to belong to the 6<very many " who old to the i eltS t
the value of the property at risk should enter into the apport'OfLre7the learned Judges who sat in Mayer vs American, and whose lcacity and discerriment vou iaud 80 highhy, (10 appear to be nUnib bamongst the Ilvety miny;"' for if you wiii refer te the report of tbcase in question, yu will see they base their contention on the rule Ai&down in 2 Phil. Ins. P. 56 No. 1263, cited in Ogden vs Ils: Co"'(5o N . Y , 388), w hich rule is t1o hin, m re o /s t a i rbuffil (the gene; apoicy inspioportj<>in to the 7va/e of each item co'eredthIt is interesting to follow the reasoning of these expounders cf0 stCand equity; that ture ino colnection whatever between the coicluglol"ýand prem ises appears to be a matter f trifling import. The proi'St,'Ollyou have a big Ice palace i Montreal this year, therefore the 0iii made of green cheese 1 woud seemn to be about on a par with theilogic. But is it not rcmnarkaleh how a thing strikes one Jtist accordillte the point he views it form. I bring dowvî on my poor unprotehead the most Wi1 ering sarcasna because 1 ventured te suigges hdges in Mayer vs Anierican, didn't know what they were talkîB1gabout, though they Suîposed the committec did i shile voit without 0iîYthought f question 1 accept their decision Now this W-Ould be ail erynice if you were consistent thnughout; ut it so lappexs that the ctyf>same numbet of your valualle journal cortains an account of aoot,"case tried recenty, Il The London Asylumn case," in which you point Othe iniquity f Chief Justice Gats Il Bull "I In the one Case it 1piesumrption for me te question the decisioxi of the court ;i the Ohr'you are at Perfect liberty te criticise the conclusion of the Clîief JurtîeLWhen 1 ventured te address you 1 did hope you wOuld h$"'endeavored to ake plainate me your reasons for taking the stand lOUtdo on this question. 1 amn lonestly seekixg for information, 1 arn aling te be enlightened, and I an fot writiîg throug h aîy mere iS Ot
tion te cavil, But do you meet nie ixi the same spirit ? Dees net YUrely t the qustion containeul in my previois communication seern likean evasion ? Yolusay : "We dd not siey what ' Novice' attribuites te us;1
hae simtly cite the couri's decision with apptovai." llerhapS IsOhaepu'Y qtltrv in a different shape. Wby (do you cite the.OUI
deiso6 ih prova? It ji fot sufficient tii say because it e e"cqtltable and jus.t." The question is, why is it se?If tue equity and justice of your method weie so cîar asto be biute ail, then 1 weuld sec the ahsurdity cf my question. But thuit it isnose must e admnitted.l'O those sho have ail ay experience at 0,11 lathe adjustment of fire losses the great difference f opinion that ex*tpn this ery question is known. 1 have aad frequent illustration$dof 0

Iln'mY own limiteul experience. Oxie instance that 1 recaîl 10 mn «%in the case of a mili loss somne years ago. The insu.raflce wau e<much temixed." An adjuster cf considerable experience had th 0iot
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ler in band. After ol)tainrng ail tihe data to work upon lie interviewed so apparent fromn his method o>f expressiflg hiniself on ibis
the genral~~agents of the severai comipanies ittterestedl,ansuntlna )Ofthaweetinyee dhitoboeotemn,

'OueContaitiing nunerotis " rues" orapotonan, ske ittn on htw etil eee i ob n ftevly

Wade hinkgule t oohi forha aprdQS nentakn as tob hence %ve may be e\cused for thus falling ini error on this
rVlecy wouild have the Ioss adse.Te eea getp1 t

evden y t i k n ie t o sli te. T erul e rta t sgentes,w ad ee t r eî t h i ar n of rules, repired that they w ould leave the ovi ce c oenist.u 1 at O ~ hc q e t o
,ni Y thisdiscretion.IlIe seicctedlte( -l ,ti ci Why ? "referring to Our* Op)inao h olto ohtu fit this particular case 1)e.t îhtersustttteaj- pito ajsmftte ne osdrtin st hMetServec as a subjeccîfor ai prtracted crepo dne iet en te th o ti uto ue 0f h asNew orkheBoardiorn ft a

Contpne pnwo i or ioIbaiy ni thaet .the. c<tnýt- peit policy, snt hounotgvrli h duîet
ci rUlt?) eficth, contrthutionuclersetaf tehecNew Yite Boarng part of a1055 bad be We ansOreMotwerviyandthir gsisthlcon-because the conditions of one policy cari
. PIanieS e lahe iîts e ld se ct St Clio fl p a t ois t er ço lici) s o l o o e n i h d u t - e t

all OfWhed, bnaPltOFtionied il, accorda tice with the literi ean- fot override those of another, and compel coinsurance con-
say he u it pliciesantin ncfir cnsi tcton panies to contribute upon concurrentiesbydterno cOuit reasonabiy have been found 'vit tte resuit. lil1 own immediate pro rata liability thereipIoîl as would have,1n0tPýetecourts wouid have sustainled hi, ijr Mayer- vs Anierican is a fair be h euti hscs;wieteisrdwudhv

dent,('n lime tevenwork out the question. Though I aniro tIdespon- enterslinhscae;wl henued ou av
) inPie ehow tey mnay become educated Urt that point which been a loser of the difl'erence betweefl$3nn 19 n

tr " .~ 'In tb sec Ihat justice and cquity to bot parties to a con- the compounid policies would have paid morethan their pro,tîof~%rgta olract accrdig-1 il terms. But I do rata upon the specific item, 10 Mak oo he difference,
elie happy1 resuit untit the fire underwritcrs agree among and fortunately we have the decisionS of the courts t uthslo e that theLiir PoliCies rnean wbat they say ; for il does seem akt ssani. EIO.tOnetht t ac t ssti1i. EDTt.the re S o bis lack of decision on their part we bave 10 look for

CSse 1ha c rligs of the Court. I amn tempted to relate another
d i t cme under My Observation. This ioss was on a buildingn 'fitotree sectosNs 1, 2 and3Copn A covered seiica

1y No.scC o ,No. 3 omay peîi-O ES AND IT R S2 > C~onmpaniy BlCovered i and 2 and Company C covered .1,&l
Whchthan 3 CTewbolc building was more or iess damagedN. i

a a e Orignte< suflcrîng the most. Tite special agentor C,Oft tb ut t3fter th . 0 en,- ve years' experience was on the spot 10 look The Buffalo Accident A8sCiatiOn OfIBu ffalo, N. Y., i
o hintrsts is comnpany, the writer representing Bo n0epy tb be wound up.0 its as b Ibhe practice bere, 1 replied, the general pOlicY

wth dils. full ainount with tbe specific, wbic,bhe said, agreed M hre oa a enapitdjitsbmn
an aporiIl altile while howeverhliooked me Up t say that such MrChle oaiasbnap itdjitsu-a-

ni aitent woid lci Co. A off for aimost nothtng,and be îbought ager of the Lancash ire Insu rance Co mpany.
btaane ottr er Ommence wiîh NO. 3, pa'y lte (limage there, then wiîh
ther reducolicy contribute wilh B to los% on No. 2 , and with stîll fur- The Insurance World, Pittsburgh, Pa., NviIl please accel)t

ad t, tiamonI)n, contribute with A andi B on No>. i and in fact our thanks for a copv Of its cýomparative Fire Insurance
*uheet . SUapporti onient in Ibat way. But wbien the adjustment
tce of i t Mitted b hie adjuster for Co A, lie point d ouit te injus-, Chart for 1889.

fulIc Co0rbUt.ectua liy that the figures were speedily antendcd, securiiig
a air exa pls froin the getteral policies. 1 mention tîiîs incident as The Manchester Ship Canal.-' 1,000 nien are employ-
rs. fnpe of the tmanner in wbich the question is sligbted by instr- ed in tbis scbeme, and during the sum-mer il is stated thit

ilCar i ere wasi a m ani wo, noiwitlistandîng the fact tai be had spelit the number will be doubled.
-sufiY limle in the business, had evidentiy neyer giveli the maltertitatte~ntfainto make îp bis md as 10 what was the correct

tsetway Infctieerns bo le, flot what is rigbt, but wbat is tbe ExInsrance Gommissioner Darwin P. Kingsley, of
adjusters Y')ut Of the dîllicuit y, t bat is the governing idea wiîb Most Colorado, bias ondteNwYrLi Isac Cm

YOîîl spa.aaready trspassed t0 too great an extent upion yourpaywt edurrstBoon
'alesPce; uta itile more and I bave done. In your"I reply" The Sun Lie Assurance Society of England recently

Wdb d ieC' n 4 he nieicn otaiebbch generai D, held ils first public meeting of sharebolders, althotigh itlibas
eff ccCPE, wouîd bave been overcbarged. 1 iaiî to sec il : the

"tWouid bave been to bring D in for a contributory iabiliiy Of benibunssfrealeibyers
y )onboth first and third floors, tbereby intproving E*s position.

refer la to lte additionaî insuramtcc baving the "ordinnry contri: M. S. G. Robinson, who bias been for over thirty years
ordin luse. MY idea of it is that the N .Y. Board forni bas the connected witîî the Standard Life Assurance Company, has
sh eanYclause ampiified and made more explicit, experience baviflg been appoinîed Resident Secretary for Ireland.

it 5 Wreoriginal intenttion had not been foilowed out in practice. If
ex1pres t, -b theitenttion how easy it would be for te Conipanies to Messrs. Andrew IRobertsfl & Sons bave opened ii

ie thait eaigpu Iannsin ypoîn neton o O office as generat insurailce agents in the Standard building,
that'cls a "legal fiction," which surprises nite vcry niuch.

o0118 de. .U* on m o~jsy wieIanwlig0gattenner Montreal. TIhis firrnrequires no introduction 10 the busi-
n'ien in agalinst the clause, 1 cîaim te opinions of ail the thinkillq ness men of Ibis city.
POrt lte business, it bas been my goodJ fortune to meet witb, tb 5ul)Yidea as 10 how the apportiunntî should )e omade. The ]Park Centrai Hotel, at Hartford, Con n., wbich

TIiiîting y(tU Will do me the favor to give your reasons wîtV. was recently destroyed by the explosion of ils steam boiler.

I remain was insured for $38,ooo, not a dollar of wbich was wribten
(And I fancy I bear you say amn likely to remain), by Hartford comparues.

REPLY. AnNVC. A Exampie for Montreal.-Mayor Grant, of this city
weve NOVICFe b ei fisrin i etr (New York), bas given the electric companies thirty days

rig ier beprnfitof istin bisebftherCrfer 0put their wires underground, or bave tbeir poles cul
NîÇLE ) ndatr perngi ieîs toisiso HC-Ro- down.-In8. Monitor, N. Y.
thereto an it wotld afford us rnbcb pleasure to respond fr18 hw,at ,,PIengîh, did the pressure oîherwise upon Our Trhe Vancouver, B.C., assessment rollfr18 hwof th, permit lis in ie. We therefore reply to one or twO an increase in the assessment value of real estate over that

ftht W.rom et p it f he c m u iation, premising for 1888 of over go per cent., the assessment avitg in-

Shoul e egret that anytling said in the article referred to creased from $3,47 1,245 in 1888 10 $6,69,o8 i 1889.
i air Id ba ed Novice's suseptibilities so 10Ti:ArenmeBpU dr t patyaYstc

arend ceOf bbiS commodity; be must be an exception. e tth Buenos Ayres tnadsarevriujot
are g ad bowever to learn that Novice is fot one of Ilthe companies representing in the aggregate a capital Of 8$zoi,

,nY" who bold that the value of the property at risk is a oooo The population of the Republic is 4,000,000.~fitOr in the adj ustment of fire losses, but the inaference was



INSURANCE & FINANCE CHRONICLE. MARCEI, 8~The Banks of the WorldWe are pleased to observe The North British and Mercantile insurance 000lP0
that the Irish In8uirallce and Banking Journal copied n afo n e htn g tai n ae b e nee notrk

aHr icle hjh a ea e in t e D c b r 1888, issue of THE over the business of the Scottish Provincial. t villi 355e
,on the above subjet. t Omitted, however, to the sharchiolders of the latter io,ooo shares inl lieu oto give credit. 

thj 000o teSotsPire Insurance hrs-peSadd 
that the capital of the North British wilI be increased bdy

please ah rs~ h t n a d of Boston, will $3~ 12,500, and a surn of $ 1, 5 0,000 w il1 be available to dd
accePt our thanks for a copy of its valuable Fire thersreacon.jso

Insurance Tables, shewing at a glance the financial condi 
stî'>eriteivdentof agefl

tioni and business of the leading fire offices for a period Of M.R .Mtoltsevei. years ending Dec_ 15,i 8.Mh ritis H. asnlt ueitneto gn sO
TheBeevoen Scie,, te BitshEmpire Muttial Life Assurance C. aInsuanceappointed Manager, for Canada, of the Provident Saviflg

The Ben vol ntSocetis nsu anc Act s te itle of an Life Assurance Society (S ieppard Ho mnans, co npanY )
act îtrod ced ito te Do inion Parlia mient by M r. Dickin..W-e rt t idt a r as n hsfra e h î

SOn.- It proposes to bring these societies under the super. un geston wh ich he has M reei w o n in ah s f e, ak n d the 0isin o tem i s uran e de art nt. W e regret that Space he lias s 0 ably and forcibly upheld heretofore, for wa 's t a
wil no p rmi u to gie more details lu this issue, are newv and practically untried.Mr. C. B. Willard, Superinteildent of agencies 0f the Assessment SocietieS.-When nobody is to put intO 0

Provident Savings Life Assurance Society) New York Assessinent cornpany as inuch as everybody expects to
f a r d s e w i h a caîl wen o in M n tur a l e ci et y r. take o ît, w here is the botto m- of the schem e ? A ssessi ilent

W i l l a r de s e r y h gh v e s p ke n e s u o f n i n a n e i es.S * X e c o m p a n i e s l ) tb l i s f l s ma l l fi g u r e s a s r e p r e s e t i n g t h e a n n f l U
tane .e P e s d t a e t' p e s r f m k n acquain- cost of an insurance of $ ,ooo for life. B ut none of the

Paîd- p Polcies l rsial suis nam ed, even if carefully kept at com pound
Paidup olices.In rplyto equii sinterest, ivill produce $î,ooo in any man) s lifetimie. SO[ne*

eply towoenq say body is needed to reconcile their claim of cheapness wt

that there is'no law in Canada requiring lije assurance coin o m n A ih eic- q iu l e od

panies to grant paid-up Policies for Iapsed- assurancesc.Eqitbl 
Rcod

Aol m oi s t a i c o m p a ne h eve r a vec nditi n s in th eir a le rs.- T h e fo llo w i g fav o red T H iE C H R O N IC L E W ith %
oi ie s oti ffca d ea h c nr cti h s alaw unto calwhen l this city recently:ncTef. alBad fPre-neMessrs. -David Lawrie,general manager Fire Insurancf Thea ontre a i o ard of Pi ne arWriters is looking Assi., London, Eng., J. Frith Jeffers, London, Ont.; C. IEtO etablsh syse cpabl inpectr, nd ale illard. New York; James Saulter, Inspector L. & L. & G.,T e eSta ndshardsy stmo f a de ua e acngi T oronto ; S. B ruce H arm an , T oronto ; J. C . jurst,- The Standr'e *ter ty' Toron to; A. H. Gilbert, Toronto; A. S. McGregor, Lon-

Bot n, M s. ea ov t M .ay be d n;W .
yny e B le il; XV . Hl,4eeb iO

aiews for the Montreal Boardof Underwriterdoad Cha.T.MliyeBlevl.W.HHirHadrill.eran 
Secretary Chs Rido ut, Sherbrooke.il erbThe Valua plaeed by the Directors 0f a Fiie buisurance Somne of our British offices have a habit of appoiiitiflg

Company on the life of its president. The directors of the în x ei ce m n ast ir ep se aiv s n C n diiC
M u t u l F r e n s u a n c e C o m a n y o f N e w o r k h a e i s u r w h o a s a r u l e a r e t o t a l ly i g n o r a n t o f t h e fi r s t p r i n c i p l e s O f8'0cd 0 tu ieo t m n gra dpesident, P. B. Armstronge for underwriting, but who may perchance have som influence.b e eI00,o f0. he oi c is m d a a l o r s e s f r te 'hese m en draw their profits fro n the com m issions, andM rnefiMoftenne t or . really do t e work. W e think that the profits which such,Of Hartford, manager Of the representatives get could be more advantageousy empoyed

Scottish Union and' National, has sent lus a copy of a new in developing the business of the companies. Head offiCt
POlicy heading, having a likeness of the world..renowned officiaIs should make it a mIle to visit their agencies oni this
Sir Walter Scott) the first president of the Company, as a side of the Atlantic more frequentîy.
,centrepiece. It is on the whole a very attractive and M.CalsE od ii nier h elkof

Thr pae po cy haig 
surance map publisher of the Dominion, has sent us a COY;its rapidl Nre assîng 

.oman i consequene o of his "progress staten t of the insurance plan of LonlD
able and y .nresn business in the Dominion, under the Eilg., "to be isied in somne twelve volumres, which will cover

energetic management Of Mr. Robert W. Tyre, an area Of 5,7o8 acres, or nine square miles. The key plan'
th a s D e c e n t y d p s t d a adio na î s m o $ r 5 , 0 0 w tlh ( s c a le 4 0 0 ' = ') w ill c o v e l' a n a r e a o f a b o u t 1 6 s q u a r e
f the D oi tion Go fe nn n making i u il about $2, 5 ,000 miles. 'l'e insurance mnaps pre ared by M r. C. E. Goad ,

forthnad ta. oî o its fire Policyhoders exclusvely i ini Canada, are admittedy th.- best on this Contine t andCanada. sno te ptn ig w r ,he wl o t nsays tha nyAet3Th nuae . do it well, if ability, energy and perseverance are any gtiai'
Too Mtai n gnts -nderthe lsrîceAetand Review antee of success. 'T'le Britishî offices should accord MrNmnwocau get a risk or two is c IXissioned as agent, aiigane iietd i the supr w imue ei

and o)Ur contempomary remnarks that the time-is coming wheîî spent.a tx mst e mpoed 11 nsrance agns large enotîghto shut out ail those who do not giaentsaceRpot.-occuipation. raeOf it an exclusive InsuranceRg eports W acknowledge the receipt of theAustalasan 
ollo vin rep rts for 'hich we tender otr tha ks :B ank .~ pi ~ ag rega e st te m e jt oN ew Y ork 'Sate, P art 1, fire & m arine, botind vol fr0111

lia lilities and capital em îloyed bY the banks Of asssets' SP rt en e t t e o .R1.,a w l; co n C w t
A ti'ssue 

lual arte1, fit-C & m arine, botind vol frorn the H on. 0 . R
utrlsaonl Sept. 3oth, 188,was, accordingt teFyler, Inisuanice Coîumi7nssioner: akti- %enilrePO.tStatist, as follows : gt h
As.sets Liabilit les capial

£1f,49,66 ,000£107,04 1,000 2,20oo
capital

Réserves
.£24)407 ,000

Ex ces

£183213000

of Territorial Auditor, Jamnes A. Ward ; Mîcign, advafcesuminary of fire & marine business ; Nevada, Annual re-port of State Comtroller, J. F. }allock; Rhode Iladadvance report of fuie & marine cos. from Insu ,rance
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C0Imissioner, Alinon K. Goodwin ; Illinoja, Suimmary of M unal D b tursfire & marine business from -mditor of Publie Accountsii. ~ avey; Ollio Smav'
Ohtan iifel rn lmayo insurance ompani 1 Te Editor of the INSURANCE & FINANCE

Xe-mp; 'frmSuleri i tendent or 1I')stratice, Samutel E. CH NCL IIegadtharrmInunc
c 0 1 .iX"V IQrnpshire, abstract staternent from i nsurance C aRnd othii ers wh o a rmInua

lssîoîier lHenry HI Cqor,<1, l)trat t*e-Agents adohrs omyhave or know of any
albflstrc tleriliteindenit Louis B. Schwvanbeck; Ne'braska, Municipal Debentures to be disposed of in their

IL tateton. > from Auditor of Public Accounts, T. neighborhood. We have inquiries for Investments
X.Davii of this nature in amounts ranging from $500 to

On, L1WPiencrlMngr fh te nuac 500,000. Please address the Editor INSU RAN CE
t'leearîy iPart oft. E"ng., fiavored us with a cail during FINANCE CHRONICLE, Montreal.

thefutr o tîs iî~î .M r. Lawrie 15 iveii satisfied _______________________________________
Cont thfitt C 1rols 1)ectilf- sscatonow that the
arteail luîis abenctonndas our rcaders

dy a h' 5 are the United States branchi has been closed, T~
-111( his foe , < di gting matters into better shape .IUN DON AND L .l..IJ 1

5re more concent,-atcd. TIhe management anddirect.rs.are determiwhed to leave nothing undone to miake a
the ssIi01 the d( Instirance Association,ad we have o

Mre a )tl obt but that they will bc eminently success-
Sal)e of the wrie expressed satisfaction wîth the p)rCert Ij% :? %Ta thlae Canadian branch under Mr. John Kennedy, I SJ L A. ~ E C M ~ .TSgood res utts.
The P8ter ssrnc ompany of Canada, with h i O IVERPOOlL, NLA
ar"ls a aifx . is being rapidly organized by Mr.

S1ýura Cn, cry, a gentleman well and favorably known in Ca*. rcle throughout the Domninion. The authorized Cpital, - -£182Ocpital - ,
sbs -?f e Eastern is$i,ooo,ooo, and it i5 t>CùIg rapidly Fire Premiums, 1887, (net) £480190..3-1 Stged for. 'l1'lle $300,000 allotted 10 Halifax has already
alotted en 1P; of the remainîlng$700,ooo, $300,DOOo has been

t0 the' province of Nova Scotia, outside of Halifa; W O V N ,C nrlA et
top -o the province of Newv Brunswick, and $50,000

$21rince Edward Island. Such portion of the remainiflg Province of Quebec, MONTREAL.
'vil5o,o001)w ' ltrsevdfrtecmaysongns
I>ret'lutin) Mdrad be offered to the p)ublic at 5 per cent. -__________________________
to 1'e able tr o r hopes to hv atesshal)Cd so as
hýastern Wiltracmnceaoperations ini May or Julie. Ti eelnesa ~ hv mtesu I I I R~

CO'nfinle -'l rnsc fire insurance business only, and
Anthe 0 îeratîoîis to the Domninion, establishing agenci sInteprincpalCities and towns. We wish Mr. Cor>' the

he 50 ricily deserves.

TLmiGAL DECISIONS.
ScinPAYMENl. F PREMIUM NOTE AFTER L0SS.'e . Cedar Rapids Ip*t. Co. (S.C., 111.), 9 Legal Adviser,

aW ot asge April, 1888.
Year afer otd sgvn for part of the premiuni, payable about one

afe ate' Or s0ooer in case of a Ioss, and at the time of the Ioss
alc )the *nvUrd a comljýlete defense for breach of condition of insur-

Iaurc aersit was . the note, the conipany accepting the

balarce 0f thpe Comnpany, by receiving paymnent of the note on the
e to t e trnîlîm, did flot, in any way, abandon or waive its de-

t l'aît, îPon delîvery of the policy of insurance, and commence-
t te rnk ai"' nsurance conipany acquires a present vested rightb e ilin a an entirety, and a loss and termination of the risksOrve <IaYnient of a part of the premium, upon which credit wasprvern) il nt rive the compan> of the riglit to receive the unpaid
'I Whn the insurer, with a fu lnowledge or facts giving a rightoffifeitur-e duriflg the pendency of the risk, accepts a maturing pre-

vInlaiOr does any other act recogizing the continued existence and
a"''yO h policy, such acceptance, or other act, wiIl operate as

"V flote righ of forfeiture, unless sotnething appears to show it
was ot nte dedto have that effect, and the a sured s.,) understood il.

BOUND VOL VIII. 1888

NOW READy FOR DELII1ERV.

THE, TUCKER FILE,
bMANUFAC TUIMD UV

GRAYBILL & CO., - WATERLOO, Ont.
Insurasice Otticers and RauikesiN recomuuie,.d tie ysteifs s ms

Brut5 for tlilig Lotters andt. Documns..
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GRAND cl TOY. No. 1 Leader Laft&

&wýAgents Wanted for O)ttawap MontreS'
and Quebec.

$eRd for ilu sta td IIq eS
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WESTERN ASSURANCE COMPANY.
Tethtty-ciglîtl annual nitit! o1 f si dollr ùf stet '%Vc%teris Initre-t dite and accueil . ..........

As,.u 8anct oi Iîtasty was liid 3t it% ultacc, lit tts city ut% 11garsd %y, thtt Agcitt% Iaiancts and strnslty 1CCuuft!; ..... .. 'u7L
21-t iflla:tt, tlle 1îie-ilh-i, ÏN. M. Sothti, Lxi., [bellig sasite Clitait.

'Ihle n:tnsgig direct.,, Nitj . Ktntl-, reai Ille fuiluinigj$,~ 2 'fi

littEçTu<~ t~simo . M.sM i. J. J. KENNV,

llte -lirectots heg to %salssat die auttut staW'nqtll% 6, thtOnpiV% W-'unA.rcs-Ofc< MaizDri
accuUls lu. thei )-car cntittig 3ms l>ecetsàlptr la%,,adiatîi~sr i 'ftsj<sjsi, Oftlttoa.11, S.

lIIg bicî~rcpt sî htshaciûl-cr t , oand- lcattu s.s htrt2' 4th,~ KIS-
affars of the contj:any as tlikc,itttt
'!*a-- total ihnmorc, il midl]U bc tîag ;q. 7 . and cier 7e Me~ J',:jieii and Dirce,'rs of »e Iletrti Assurancer Cempauî"
1îrov-idît.; sr ili IOS'eS inctitred dtrg the vr-at, alla iCtat (~ tr>.IttS,-Wr «artisan t: thatl~t ciavc au(litel the: isu-i
*:.cnn, two naferyiî.t du.1h rieltc-t tr cent. torr aîî.j ufthc ýunîlb;aîîr fur the >ca13dit t Dîs lktcmhrr, 1888ç, :ans] hair-à.

nura have htcnr paid saison flht capital siuck.1. .tt-Io $3.Z dded tu tha: 2mina es % îuclhcr> anti C-curilicý, atIW fultr tht: sime carcrully L.tlj,
frsctvc fanti, -ilte $7.S 53.72 rrnalzl si te t-reidt of jitut.t; anlla~ correct alla pr.,pctiy scî fut!: lis isen ova: rtztemntnS.
accostnt. R . A î~

rie toalî burplus fîsnd% (oC tii. c-înîpany îisw% ailn'.w to> $i'.2,S3 NaU I . 3IRIF.C.&. f
out of tii tht: uneistil si'lks ugtlqkr 1»)'its curictît as i tli - sixtu ToR.s\Ti, Fris. t4ili. zS39.
yeat- have tle Inîitot 8sle4 fur. *llet -ui C'tiitazî l aitce--artu Tt- Mie- 1 .t-'kî fmîtn.ving tut slltlt of tht: report, congrntul1.ý
in«LtC or ruois ft tht-t à la3 tolets.î 1,ia fvis a siçi suî-Ius îîet îIetlhs -nr, the ravurai!ltuwIsosvithici the Comliassy outer
andi 3tî'-v the cajs:til amni "alititî-f $296,7<'.57. 4S. 1lie CI.i,< of thet tisity-cigiitiis %car lof ilsexijqtice. lie: tcftilb ls

,While conagratultant; Ilte Iavtt lle ht alittrig resuhI Ur the %vide f-.tlsi tvcr aimichittcttuv, .,ie.ctlentTttgt~
vear'% ttan.ucitun,, îhicdircctu-suic.rc tos acLîsakJ ç- ut auuIreCCIt. IV creîy Statc ils Ille Valons, a.; 1a -' -ne ft'le ivest Idasa.L
iton of the -tftctency. ansI irai isacl )v Ille U'rtcr lda-n -fuitiein '-titi.% taîLorout.," Ille 4 %Vt-tcrn " badl ccome alnîuqà
tht: Compjanty. tIn scrtrin;,tJiit-Vtt-lt iarn. %,litt ts4 l-mei.au'chusit w-srsi frtans Novai St--i tht: cait tu itManitoba anti Brit,'
mlhicli j- suntmitt in stet tstq5titgsvit. C.lumll: ini tht atc-t.

i~hVttt .s2C<L SIllet airai sf Ilte mana'c-xncnt sIuling uIl past ye-Ar 112% grontinueil t.'tc
tg% ntakt- sualîty ra.tlidt lisait sftamty tf isuiistcr Ile 1rsi conitlairt'.

FitC I'tcmium............. ...... zaS .s5.1; att>-i iii or.- ifr) a ut t lt% i moi cy t Iley -lit: vus k log ac- fat as jiosibI uoi-.-
I*ne1rcrnuum ...... ........... t-.t 4.;i:husc tstagenen gun liii tht sonan< totsfc.

i~ ~r9~2%5 ni ili 1ciatis ni, rr-tucing thetr nsont' cari-j on i certain Ci-taes of rit-k'. ci
Tc-isuynce.. ........... ....... ;81,9)à50 cu'tisig -i stait.ilbtr r-udt as haie yacltlc- nu piclit in tht paz..t. *Tht

___Wtàlglliave bsent glu difficolty, Jiosd tut-y bcs eua consetv.Itive, in shs.w.
$s4s;65s t nga large: increasc, lu tite ;îtentilt:iin tcune, tot this rnight, lpcthl,

Intatrest aCclnst..................................42.:49OS have lamaîtut the ex 1tcnçc of tht: lirr.4i1 balanice, and it ivuld, nîoteo-cr..
have lcft a currcspnding inereaistil liabilit;- on curient policies at ilor

$1<'39.,77 s<> c'là -if Ltsc >car.
Fire lusses, incîîîtling ;tr aIiitorpia.in j aili lne abc hînchIll th t 4' "I lle ipa4t ycat show an :flîjroi-en4fli

repocicd tu kCC. 3m., lsbs .... ...... on tii-e osf ISS 7 , and -.villa silo mnaintenance osf esisting :arills e i'u
Manne~S6a.m i<cudn3 iias tpi.iiisut tc mgi Cohntie to uel isok n a f;air actur ulion the: hwui-.

laries ius'siludoIng ait. tss ..... tt i uatsactL-d. fI =%a. sesrculy siccmsry fut Mr tu tei! tht: sbarchokis.
lasses ~ ~ ~ ~ ~ 32j7 reuîdt 1e.sr: t1a;~<4 I tuaI aî lissaît:, the: '. Wc-tcrn - sitînsi tu mairflvatt is position in %lx

G tnct: . ent.... ...ns.i.t........ ailin tsiet anki., lss-tla a% tui tt:sanocit of ils inconse andi ils li o.n-S ratou:;
Ch2anc:t rg'.............................464t 'S and ie wa hajpv to, ray dont thetr-,ne4 îiuuing the paît fcw v cari t -

Ilaanc t prlitai<i .. ... ... O733 455 ptlact tht Cuii pansy" ltr t'u'-ics:; in tht: Unitcd States ont an'cw-

S-<o; r-ati..facî.:y (s.sîinl arc mee:ltig litarticîîC'utagSg sucx5.
-a 1r 11 n 8t i bt. 1 antui . Xccan nu rinle 4suraes tht: Coinlxany appears 0l e

PRIT %\-ID laîi~ nd a vatitd i ~-cuirze fo %%it a ;~>»I il>it il thown in soti s-
paritntc, in .)tlicrs titi, itranca %lioun %a considecrable lois. ChanLe..

»iritslci paisdjuit-. gs .......... $25.0 00 ohowteic. "idci have, hen dcaddlonin hsictonîdenmn
IJtsidenti pa>a14t:jan. S, lZs ....... ajso jo< altogetiber tcriai lise.- or hiui6ness -dl!, il is hofieti, bring about m--:c

- $5o,0oo 00 unifurnlly 'atilfacîury- rr-uiî ili the future.
cerrded lo Rcser'e Fondl...... ...... ............. 300 .0 The zttl espelanr cof cr-sscting tut: business beatîn, wvithin a srna:

Balace .............................frac-It.ls .>f 'nm îcr cent., tht: -ane ratio lua incolte3 ai ait ycat, asi bc
Iialric..................................= th.sughî lbt aa.s ààIg ini -aylng; abat il i, . aV, if mloi lut-et, thui tic

S10753 72avergt: cxl~irc iitiu of cssmrjutnicç dcsang :a ài-muai lusiness.
I2 'i b ar-re-Is cf tht Cornî.any, aîîîurnling to ncariy a ilalion antd a 1:21

laUtne Irons lat year ............................ $ 31 'dollars. curaie- cfunquerxiunalil st-etîice, atîd ivouiti seatily r cc
Pit-olt for the )=er as aLc-oie.....................17359 tht: figures;t aI hidi iliy %tand on the boks.

107, Th> t ssn>id jtrs 4-fIll thliiliiors tdut niight t:all fur any rcfcrenc

72rîotr-tazli:îg sss-.( " wl:ich in sucli a large business tii< tci' lite--
%Zarliv le t <,ni-jdcrablenumtper -- t ail tîcaawaiting fusitler pt-acf, ast

I.Fi-IITI-Ç.ul>ratij-alinenî ; but bc înight i.ay that liv fat tht larget Prosportion -sf
l.isrttrts. jtiîsue tiat iterc rutstanling on tht: 3i'.t I>eccnbcr tçrc ttieti ag

t.aîdiai Sto<c paisi up........................... 1, , aj h:cryJaisfjnay tn îa na iaI.irtse undcr atiju.-mtni ........................ I.t l nivatt itc iat y jîlter fioînaslsaîhii' u1ta i i]Itc>oldcxitut<

1>idRccmid ........... :th Iq.......... ...... 3..tsrO00 s.! vit-s, tht: à4tcnicnts pirer-cntesl show4 that tht:e cîn, diatin
lialff rofi and.................5tO <0 îSSS. hall mnalle a nout'î gratir) ing ttep frarl, and valsait they hall ffl

h a l a t e , , a s - f l a n i l i s . . . . . . . .S g a i a r c n o u g h m î t. I l l e p r c i e r t t c a r t a v e n t u r e t o f o c c a .t w b a î î 5 5 9

S2S372 mi giat l.rung forth. tit- fêIt dt t hcy nîight eonidcntl- look forwiatd ltu à:
1ri a faitrr-har: of any gasoi lottusai it rnay have ini store fur thmt C:.

$t.4~aa3 9'gageil in tht: Ituinecas of fatt in anne unticrivriing.
SSETS. illiami (oodcriani, E-»5-., %vice.llr=tilcnt. set:ondedl th: adiopt'ion cf

Unhsi tats ................... titis retors, veliaci %%a-as anct unanimoor-ly, ati a vote of thisl-s %v2a&
Ulnni nae orala; i.............................;.17 Oqlu-. tg, Illte burtct'. ï:- furt îhcir at-vioces durinlg the pasi ),var.Dorinion t Çmad Ilrml ................. 5o Nv,>'ri. Wmn. Andecrso>n anti J. K~. Net-un wete apijcnte-] to act

lcsan Coimpany andi liatil, St-tek ................. .4 Sy.. vu *erier.ani rejisstti tht- folioming -entlen unanîrnously rTctkc-
Comanys bî.itng--------------------- -~ ou cd 1>itîttur-, for stage -nhuiitg yc.tt: c-t, A. M1. Smasha Wm. Go-vd-

Municipal dcbcnhtLicv.............................3.5j 42 erlbat. lion. 5i. C. Wtod, Rot, -t lkaîy, A. T. Fulti-n, Geo. A Cox,
Cash oi# band arts un Jrposit................(,753 S5 Gm-~ %tc.\orici, 11. IN. Baird andJ. J. Kcenny.
Blsreteavabatle................. ..............314s tameigo h 5fllcdsl.unlA .Sih.s.Mo gses................... ............... 2 0-u..a r-Cectingoiriotail hbt Gubscîucnim, A.M.-)rsmithn, for I
Me-asarano dute from chtir COtflp=s tC.............. 9 28 31 ensuing >-ear. se-iI, te



MARdI!, xSSg. INSURAAiCE & PIIVYAMGE CHRONICL 1f. li t

The Mutual Life Insurance Co, of New York,
RICHARD A. MCCURDY, Prosdont.

For tho yoar ending D)coorbcr 3lst, 1888.

Total Assets, ---- 82,8,5 9

Inecaso in Assets, - -Surplus at four por, cent, - - -
Incresso in Surplus

Policies in force,
Increase during ycar, -

Policica written,
Incroas during year, . . .

Risks assumcd,
Inecase during yvcar,

Eisks in force,
Inecase during ycar,

Receipts from ail sources,
Inercase during ycar, . . .

Paid PoIicy-Holders,-

- 7,275,301 68
$ 7,940,083 63

- 1,645,622 il
-. - - -158,369

17,426
- - - - 32,606

10,301
- 8103,214,281 32

. 833,756,792 95
- 8482,125,184 36

- 854,496,251 85
*- 826,215,932 52

S,3,096,010 08
- - 814,727,550 22

TrHE AssrTs ARE INVESTÎD AS FOLLOWS:
Bonds and Mortgages, - $ 49,617.874 02

'United States and othier securities, - - -$48.616,704 14
Real Estate and Loans on collateral, - 821.786,125 34
Cash in Blanks and Trust Cotnpanies at intercst, 82%813,27) 60
Interest accroed, Premiurns daecrrcd and in transit, Etc.. "3,48.172 416

1 Iuyc .;.rd.,ZIy cgx,,,.ne tb~c (gc.ug%~ZcnI .d Sind the mm Io t c. z

I'too the Surplus abo1c sibIe .1 ,IJcnJwiI e~~.tia3 uaI.

xi4,ký

IS..........Sa44, ji2O..........I, J2s......... -
...... 4t;,507,131 ......... . I.,4...... .... o±4

........... ........... 92d:...........
Ws.......... ,.574G......... .I27,62;,11:Li............o;.1-t 12

........... lm ........... .*I .,~ .......... Vtlu:
'Çirv VuuK. J*ity 7j. a e-g.

13OAeIb LI'F TrXU*rl'ES.

SA>IML K). ISAUKC. Iig'%N W. S,>rf,. C,ÂUIRI. litbxbs 's. 5~.l.
.IqGmg S. c'W. 1<. I, t LTasNT, .ISEfl5. UUA I. .(J

R14.IIRltl3 A. . ItAICIlt W.
WILUAM V ."vO. eirr Fm. m SdI)
FIIEERI GNSCIu ARI'R - Asgs-:LLrct..z

F.~~~~~~ÇLII Rait C.uit lALk RTIX1T.L .!. -itancsu AXIL .- NILLX

Et ~ ~ ~ ~ ~ e ASTSC IEýt)eI. r'.tt

PREDERICE RMEL rKer MuIN A. FOlNDA. A-1.un: Trc-%,cr.
W4M. W. RIC11A R>s. c.mixmte. 'W~. '. P. NAL)!. c...hr.

<GUSTAVUS s. WibToY, NM.D. WVALTER R.ULTE 1..
LJ. MAR15. M.», Molkil Direct«.

FAYETTE BROWN, GENERAL MANAGER,
2%w 0ON T 1-4-£A 1-
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-~iLT N A :

~ J 0F HARiT ORD C0NN,
INCORPORATED 189CHARTER PERPETUAL.

J. GOOI)NOW, Pre±sidait.
\V. il. CIA.RK. Ic>r-da.A. C. BAYNE, Sccriuyz:J.

-JAS. I..IU)IV WMN. Il. KING, 4ss/.-Secre/arics.

Sili« of ils fc6IIiMioli*
s<\0i On t'c tbIt4rtdzly (-)F 'c2c1,188

RCash (' a id 1 4 p-ý -ic

\LSI ' I I I'IIENTY YEA $06,00.0.

Co imec~.U.~d B <s e , in ~ aad, A.D 1821.,~<.3

Deposit with Dominion Government, $114,700.00.

XHad OffiCe for Canada, MONTREAL

WOO EVANS, Agents.

M. Ï11-;;
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77h1S 291/j A. ST.'L E1E'7OrT'

Eqîtia 6/ Lzfe Assurance Soit
OFff 'I UNI'.IYU Sf4 TES,

MîusT or LEDGEIL ASSETI, JANVAIIr IA, 1$ss",............S7-9,297..955..1-

lu1come.
1':em1um ....................................... iI,1.3R'
Iiitcr4à:, jhi> t.... ............ ...................... ;sI7*

Disb1$ zesemienizs.
C.aim% by Xcihîd u1:1E...ieat.... ..................
]>Ivhj,.sid., S tirtuîder Val uce. À iiu1ltici aud 1 i iI.., usLte- .I -~..Wiiiist..

T'otal paid Policy-holdcr-s............. $1 i ,S4 ,4 5 7.44
1)ft~ I,.i. .iC'*:1........... ..................... 7.901.00O

(virnI ~ I.î.~C<*.us.ty aui. ....Ta ................... ~ 171

Ydl Lcdgcr A~ssels, Detetuibc;- 3' 1,1SSS ........ $89.427,026-92

.gssels.

fl.i.1 Zs!M..rmg'~. ........... ........... «.. .............. .....
1..,rti d se ur -,1- * v I.*rtga%.%lu,.

f.yrcl.Ur.-.'t ......... .. ......................
D'urs fron .l k us1lsta~t-î.. ..... . ....... ............. \.i1

Liic-e fr..Iu r'~rslsî 1-1ï,ss s.!u Fiims s .. ... ............... .4sPI
ltlrke .'au.i . lZcisie.'ams lli . ... . ..... .. ........ ........ ....

rsic2 inei, deIcrrý.-%, 1 it hi ra. At . ........... ...................... ......... ...

Tot1al 4SSdIS. DccelCrPZI) 3. i 8..............$9:;,o2,922.96

dus ul'itil. Jlis.1. .Ik.41L. i..,..r.

Total Liez6ililics. inclziding' leoal reser, ve on1 £71
e.risting Picùs (4. picr ccnt. Siazdizr-d>...$42 ,078

Y7tal U,,dividcd Siiz,lits. oz.-ei 4"», Réscre... . 20,794-715.15

I.e. n...,u la' 1P.. .. rr. 'sel*îh .... , .ta..3. h ri -trreai1 rjl .

';. "'. VAr fit 1.z p.£

NýcW- Atssitaticc zwitten ini 1 SSS ...... ........ $13933.33i

T'otal Otifsiandiizg Assuzrancec..............3 .. 549,2 1 6, 126.

hicrecase of J'uco1c .................. .. ........ $3 7.... 8.12S.
Incr-casc o .....lz .... .... ... ... '..'j:....... 2,690,460.
bzic;rasc of ilssets ........ ....... .................... 10,6640oi

SEARGE NT P. STE ARNS, Mlainagcr-,
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CITIZENS INSURANCE COMPANY 0F CANADA.

Ille tweny*fiftll.%nnual Niceting urihle Citîzens lnur.ance Company
of Cantada *as held -i the lacaci officecof tht Coîîai'aîy on Muonday, the
4tl1 blirch, nt 2 o'Clock p.rn*, bIr. lcnry Lyntan, presidecat, in tlae
chair. Thacere îverc pres<:nt blcsbrs. t'.ndrew Atlan, vrceprcsident;
Robt. Andecrson,. C. D. Proctor, Arthur 1'revost, Il. Miontagu Atlan,
.Alph. Desjardins, NI. Il., M. Gibs, Toronto, Gerald E. liart, Tancredle
Archambault, L'Assomption, Waller E. Lyman, D. IParieau, William
Smith, 1- E. Desjardins. bl.I.,J. O. Gravel, J. Il. R.Misolectur
Prevost, Alexatnder Ranisny, P. A. lZodier, J. bM-rrîhy, John J. Day,
E. K. Greente, G. %V. Simpýon, rcprcsenaiiag E. Illr..pi or L.On-
don, Eng. ; NI. S. Foley. P. A. A. Dotion, <Jco. S. ilrush.I; John blc.
Intosh, rejaresentinz 1-i Nfrqttes,-e c tassato; frsý J. Re-hic, Jess..
joseph, A. L. L>cMattigny; Chas. A Nelson, representang entte li A.
Ncbon; A. Rnstoul, C. Bruce, P. Ni. Galarneau; Alp. L ije.Narta.
gny, rcprcbenting estait lon. C. S. ltodicr; A. A. Lalbrecqia, retpre-
senting estate J. W. Renaaudl; Otwen %IcGirvcy, Jackson Rat, R. C.
jimieson; E. Leblanc, rcprc.seîating etatc 1'. G. lchlis..; Dr. Jas.
Lcdiîc; Tuas. I>onasclly, reprcsenting* ratait jas. Donnelly.

TIhe reports of the ye.tr*s operations werc rcad anal ndoptcd, slîowing
a balance in faVOorfIlle Comapany of $Z6o4125.7c', as follows:-

Ille lirectors Ibrg In subnîit tlacir report or thac buasincss of the Coin-
panyfortlut ye.tr cnding 3tst l>ccenlbcr, aSSS, whiich ilaini:tlpto le
ablc la statc is of a highly favoral.le cliajacter:

REVENUE AND 1EX'ENDiTU{F

121RE 23R.SC11.

Amnount reccivcd in prtimsm, itercits anal cnts... $21o,331 Go
Anacunt paid in los--es, rc.insairance cxpcnses, etc ..

Balance 10 Profit and lxioss .................
ACCIDL.T V32lMCIt.

Arnoutit received in premiums ......................
Amnount of expenditure fr tosses, commission salaries,

etc., etc....................................

Balance o rofit andl Loss..................

LIFE D2iANC1t.

Amount rectiveal foc pcerniums, interest, tc..........
Expenditure for Life and Endowmcnt Losses, Commis-

sions, 3lcdical, Fee-, Salarits, etc................

Balance to Profit andl Lns ..................

RECAPYTULATtO%.

St«PPr2.US IN ALL IIRAXCIIES.

PFire......... ..................... ..........
Accident ........................................
lire........................................

Say sixty tîtousanal four hundrcdl a-na twventy-ive dollars

23S,348 40

$32,003 20

,-45,634 47

4t,492 16

$4,162 .31

$73.313 91

49,033 72

$24,260 19

$32,003 20

4,162 31
24,260 19

andl seventy centl ........................ ...... $Go,425 70
Futhtr particulars ana ctails of tht scierai accour.ts ilal bc fuunal

appentlcd hcrcto, to wlichi atention is directcd.
Tuthus it 'Ivil bic seen that tht lausincs of %lht Company lias been irill

sustaincd duringîtytar, th&s iss.pccially noticcalle in tht Liïerriieh,
whicla, in al] cases, furnists a saf-- crittnion of the public confidence in
a mixeil Company lhKe tht Citiztns.

Tit business of insturance in liais br:inch during tht psi ye3r was
$SoS,5oo, as compare'l with $504,oo0 luring ISS7. Ilac quinqaien.
niai di..triliutioii nt prufit.. inl lic miade as %oon as the actuariat comju.
taiun shall have bcn made.

This yotngest of the lranchics of the Comipany lias Clown rapidly, is
anrnual inconie having increasel rront $3,.32 int IS9, tc $43,634 in
IbSS, cxhibitang a ratio or progrcss not ,cclled, if cqualled, by any
oîlacr company doing bu'ints.s in Canada.

CAI.LS ON~ C.%irAl

Subte-qucnt 10 tut last nnnual meeting, anxious consideration was
given to the Cash Capital o! tht Company, and %%le it %%as admitical,

NVANCE CHR ON!CLE. MARCH, iss9,I
on all hands, ltat the stock list of Subserihedl Capital was --~e:ij
înobt raecalzexcclcd by thi or no otîter company, it wa%Iadvibable t0 aiopi the reconimcîadation of the Superinttndent of
ance, anad ca11 up ten per centi. of the Saabscrsbed Capital, %which "2
accordiaagly dune, ira two amoutats of five pet cent. cadli, pa>.allti
Augaabî and Novetober respccîively. Mie shicelaoldcrs generall :;,
prove! of tic rcason wh-lich led tu tbis sttp liig taker,, aml, 1 -
hiappy to add thtat dht catis tvere very genral ly rcspondtd to, an.I ÈI-
amouli or $S39qo6. 32 wvas P31d iii tu tht cicdi of Capital accouit.

EETROSPI.CT.

Tht retros1kLCt of the year shows that tht busýness nt tlthe l..
of the Comp~any, anal at tht Agcncies an the scvcral provinces, lia, I.Z
carcful vigilant attention ,anI the officers an tht several deî,aIrt:iiur:c,
anad a:'eati in the several caies and towvns, have a.hown both icah Mr.

~asidtatay in thacir wourk, an.d prooifs are n01 wvantang that tliey, mic i..
allî. reel an unbîtaken confidecnce in the Company. and fWth in l .,-

tinued prosperiîy and success.
Ill Dimr ha% c declared an lititeil dividlend equal 10 six per cei

on the capital liad in, payable on tht z5îth inst.
Mhe report orîlit auditors 'tlss-s. jack-on Rac and WVilliam lIlgç:

is sulbjoincd.
Tllt Directors retiring reesa.C. D. Proctor. H. Montigu A!,-

and iienry Lym-an, ail of wlaom art cligiblt for te-cltciion.
IIENIR L'V.NAN, Presidrnt.

3.888-AccouniLs.
MiE t3RANCII.

Rcernile.

Prcmiums..................................... $264,1 z5 r:
Inictest and lents (nt)...............................6,aaG 6

Losses -iaid andl outstanciing, including Adjiasiment ex-
pensezs..................................... $4,S

Re-Insurances, Return Pcenaiums ani Commission to
Agents...................................... 73,342 2

Expenses, including Relit, Taxes, Salaries andl Fees,
Printing, lant, L~awv Costs, etc ................... 20,941 ;

B3alancc to credit of Profit andL Lms Account ........... 32,003 2ý

Pcemia.T.s (net)................................. $63,227 -.2
Intcrcàt (net) .................. ...................... xoost;.8;

$73, 3 1391t

E nlowmcnis and Dcath Chaims paid andl outstaning $19.644 ~
Surrcncder Vailucs-ltOnuscs, tc .... ...... ............ ,~4O
Expenscs, inciualang Agenits Commiàsinns, Med ical Fecs,

Salaries. *.%xc.s, lentîc, ttc...... ...... ...... ...... 27,515 31
I3alancc to crcdat oli i'rofit andL Lo4s Accouit ........... 214,26)' 1.)

ACCIPENT MRANCIE.

Pccnîiums (net:................................ 4;

$43.634 4

-r.rpenditfu:.

.oSsts paid......... .......................... $S 4 S;
L-xpcnse.s, including Comnmissions 10 Agents, Salaries.

*1a.xes. Renut, Cie ... .... ....................... 23013 40
Blalancc to credit or P'rofit andal oss Accouit ............ 4,62 31

Surplus of tht ycar-Fire flrancli ................... $37îP03 'a
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rPl" 5 Of the yer-Life Branch

rPu 1r],5~ the Year-Accident Branchi..............
Su ýirplis Of the year fter proviling for ail Outstand-

.... oses.......... a... .......................
ASseti andi Liabilities.

LIFE AND ACciDENr BRANCHES.

A ssets.
Windsor Bonds................

M1ontreai Llarl)ur Bonds.............

1<e RiVrsBonds ...... ................... ....

1)l IecelValîl, eMortgages a nà Cash ïleposits in (o*urt.

SUBrlieb tors and Re-insuîance due froni otl;er Com-

Pr In,...............................
FUrBit5ven coul«se Of collection and(lAgents' Balances. .

AcUiPlans and Plant ........................
Ch'*ued nterest andî Rents ................... ....CahiBank andî office..........................

9 .. ,,,-1'ORu, EPRT

4,162 31

$60,425 70

58,340 0

79,275 00

107,638 33
10,352 67

3,150 0

8,919 Ol

17,397 63
6,774 40
1,936 78
2,049 86

Liablitje:$309,023 68

1)8" ncourse of (juStment ...................... $10,503 17

Surpiuons ea friee property and ail other Liablities 69,281 ,,
"VAs etsrvJLiabîlities .................... 229,239 45

tio,022 68

LIFE IJRANCH.

~!0ttreA ssels.
T~Iro a to .ar1Or Bond,...............~Cty Bons

cintrYast

Mointraen~tral ......................
MOI'reaior iIvaY Bonds ...................

Montrta 1,Porati1 0
Wes ta L ain d onds ......................

std ,.îb nrand tgage Company's Stock...
Sd'ch Township hip Bonds ....................

?arkhiî B onsh ]Bonds .......................
Wind

C- ~.SchoGî Bndrs ............................
Loanis on Pol.~
t 1)flinion Te
Accr-ued J'at graph Bonds .......................

()utstand-ing rand fOther Assets ..................
bunCat n 0and 0eerred Premniums, iess Io0 r rcent.. .

4Ontreai 'o"C-Debentures, ist Mortgage .........

Indon Ion Coliebentures, ist Mortgage .

C R Land Copay, lst Mort gage ...............
Quebec , .Grantlionds............
M erritt Provlinciai Bonds ........................

C* Bonds
CashO ictoraB.("., Bonds

Cahi akand on hand............

$ 16,920
11,769
21,820

10,074

151437

8,7o0
3,561
2Y223

1,050

2,513

2,400

7,648
10,025

22,856
27,548
10,200

16,352
5,000

5,425

32,700

10,500

21,800
20,720

be"ait s adLiabjliiùs 
$ 287,245 89

0 thqer l'aidViesjýd, but not proved................ $4,600 00
surplus of Assets ** er * ** *..................... 645 53

ove Libiltie ..... #.*........ 282,000 36

$287,245 89
SharholersCaptal RESERVE FUND.Sha-ehIclr'ýCaita 11880Shaes(subscribed) of $ ioo

Bi reduced to $5each .......... ................ $o099 o
balance of Fire and Accident Assets................ 229,239 48

ce'If Life Assets.............................. 22,000 36

$1,521,039 84

rire and Acdn CAPITAL ACCOUNT.

Cifta R,,,vientReserve Fund (Net) .............. $124,641 96
,riaîîc a ds Government computation ........... 269370 89c a i t l # i db e ý *i** .4 , j .: . .. . .. ... . . .. . . . 1 6 3 ,4 6 3 5 013allic beng up u urty .......... 963,563 49

$1#521,039 84

[Copy.]
Ta~ the. presç,d,'nt and Directors of the' Citizen r Insurance Comptany of

Canada.
G ENTLEMNIEN)

ý 1

We beg to report that we have carefullY examined the Books,

Vouchers, etc., of the Company for, the year endîng the 3 1st December,

1888, comparing the Vouchers with the Books, checkng each entry,

and verifying the Investments, etc. We have much pleasuire in certif>'-

ing to the correctress of the saine.
(Siged),JACKCSON RAE, Auditors.
(Signed)97M. IIODGSON,

The president explained the progress the compan>' had made of late

years, claimiing it to be miost satîsfactory, and was followed by Messrs.

Malcolm Gibbs, of Toronto, and Alph. I)esjardins to the same effect.

Messrs. Jackson Pae and William I-odgson were re elected auditois.

The scrutineers repoîted the election of the lion. J. J. C. Abbott,

H-. Montagut Alian and J. O. Gravel as directois for the next two

years.
A cordial vote of thanks was moved to the two retiring directors,

which was dul>' acknowledged b>' Mr. Henry' Lyman and Mr. C. D.

Proctor.
The meeting then adjourned.
At a subsequent meeting of the Directors, the Hon. J. J. C. Abbott

was tlected piesident, and Mr. Andrew Allaîî, vice-president.

The foilowitig circular ivas issued to the sharehoiders by

General Manager Hart, showing the progress made by the

compnj~ry during the past ten years.

TO 'rHE SHAREHOLDERS 0F THE CITIZENS INSURANCE

COMPANY 0F CANADA.

GENTLEMEN-In view of the approaching annuai meetingy Of the

coimpany, we take the opportunit>' to lay before you certain facts con-

cerning the financial condition of this compan>' and the causes which

led to the recent Cali of Io lier cent. upon your stock.

In 1876 and 1877 the Company' met with a series of disastrous con-

flagration losses, by which it had to pay the sum of $282,620. This

amount and the expenses added exceedel its income b>' $258,4 16. 'l he

Capital paid-up at the time was Io per cent. on the amount subscribed,

viz.: $1 î8,8oo, of which 9 per cent. was a credit from profits of the

Company', so that the Capital amount stood:
Cash from original Stock-

hoidei s................. 1 per cent. on $i,ooO,oo0 $10.000o

Dividend from Compan.... 9 id on ,00,000 90,000

Cash from new Stockhoiders. Io id on 188,000 18,800

To meet these large losses a further Caîl of 12,g percent.$ii ,o

was made, reaiizing........... 9.................. $124,936

Total paid-up capital..................... $243,736

After payment of these conflagration lottses and other heavy debts,

especially for the Guatantee Branch (whiclî Branch we <iscontinued in

1880), as well as the ordinar>' losses and expenditure of the Company'

and a considerable ioss on investments, the financiai position in 1878
%vas:

Balance of cash paid-up capital.......... .......... $58930

Fire as-ets (not including cails unpaid) ................. 188,256

Life assets..... .................. .... e.......... 115610

(These Assets include the above balance of Capital and Reserve funds

$154,694.)
1 uring the past ten years the Comrpany's capital bas been increased

b>' $20,627, cullected upon the unpaid stock, giving a working capital

during this perii)d of a maximum suim Of $79.557.
To under.stand fluI1> the growth and developirent of the Company's

business during these ten years and the great progress it has made. the

following figures ftom the insurance reports to the Dominion Govern-

ment and this year's statements are stibmitted.

1878. 1888. Ratio % Increase.

Capital paid-up balance ... $5,930 $163,463

Assets d'ire and Accident) . 188,256 319,023 164 120,767

Assets, Life ...... .......... 115,610 287,245 248 171,635

Preniums, Fire, Net......... 91,971 226,976 247 135>005

Iremiunîs, Life ...... ....... 31177 63,227 2o3 32,050

Premitims, Accident..... .... . 3,541 45,654 1290 42,113

Reserve Fund, Fire, Gross . 44,279 148-437 33Ï 104e,158

id 4 Life..te*...... 109,175 269,370 258 160,195

«: di Accident .. 1,240 17,752 1472 16,5zz

In the face of these telling figures how can any one dca>' the solid and

satisfactory progress the Comîpany' bas made ? That the business bas

been a profitable one, there caii also be no doubt, the nisuaderstand-

ing as W which i the mmds of tomne sharehiders, is OcSwu0dC<solely
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by the Profits of the Conmpany have been appl ied to the increase of thebue s ivi udeAdtu bg s apparent than if they bad been distri.
oterandiadndcs.I-ad 

our paid-up capital been as large as that of
otheerve Ffi ompanies, we would flot have required to build Up

thisResrve undout of profits, and a much larger return could tbeîî
have been steadiîy rmade to the Sharehoîders.This Reserve Fund in Fire and Accident Insurance is a Liability
established by Law in America only (it does flot exist in England),equalling 66 p.c. of our fire premium revenue, and is for the purpose Of
givin a return of the balance of the unearned pretndumrs to the policy-holder upon discontinuance of the business, and against which the un.

called subscrj1ed capital, which should be considered a sufficient asset,
is flot admitted as an asset or an equivalent by the Governiment.While these Reserve Funds are an asset, they are likewise enitered as
a liability, thougb they do flot become a direct liability to the share-
holders until the liquidation or discontinuance of the businless takes
place. Thus to a cooltiPuing Company there* are a 'nere book-keepingentry required to be provided for against the assets of the Company,
and to make this provision to the full requirement of the Iaw, entailed
upon us last year the sum Of $435,559, Owing to our business in each
branch having increascd largely of I ate years. The inadequacy of the
capital to assist in Providing for so large a fund. smort apparent, and
flecessitated our calling upon you for the dionl1P- Ocatl
last Faîl. We could have avoided this caîl by a meit euto
of the business, but this was flot deemed the be Canredioaedctioîthtinie in the interest of the Copny t couwvr bepto a i
the future, in wbich case we would have a surplus over ail liabilitiesilter, ad- capital, instead of an apparent impairment of theOwing to the want of sufficient paid-upcapiaI since 186,teC -
pany bas suffered rnateriaîîy froin the heavy Obligation entaiîed hy tlîis
Fund, causing it t show an impairmient of paidup capital year by year,
and which bas ranged froni $242,1 19 in 1877 to $87,783 in
have suffered more froin this cause than any other ania888. Weas the paid-up capital of tbe other companiesbi cl opany,than ours, enables them to provide readin ortheFUd Inuch larger

by te flloingPaidup 
Canada Fire Foreign Pire

Ctzneduring past ten years Capital. Premiluns. Premiums.maximum capital Was ... 0
Citizens, 1888e present Capital $795(iflluding 'ast Cal)$1646
Royal Canadian .. 1343 $21o,116Western.. 

400,000 162)212 16,86oBritish Amnerica.............. 
500,000 338,013 8205469Th rncndiion f the C ompany gives in 2 1 585 254675

Accident Bachsassets.f. . the*Pire and 3
I~

Life Branch Ast of...........................$ 
$3,23Surplus of assets over direct liabilities of ............ 287,245And a surplus of assets over direcan5123559) liabilities of .t..nd reinsurance ($435, 51,3Thus the Company i o'**'*,*tiosor thr dsais owfully able to e.............. 76,8ot etany ordinary COnflagra..

!ios, r oherdissters, as well as its odnr business requirements,
in a prompt and satîsfactory m anner t talways done bitb n it alerto, ou t 'any further s on csa b asThelikljhodof ucbdiasters o r conflagrations is becom' inuhstok
frequent, the fire appliances being front year to ersrncimrdbesides wbich te ompany carefulîy avoidsPlcsepsdZadimtte rona ik ery er 0 ucbimprved
danger,9 ad lridis fraldrc ibliiNadwsnvricofidencaeb t olicyhol risk ev ryee 
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VA ATVCE CH IONZICL EË.MA Cl'

SUN LIE ASSURANCE COMPANY OP
The annual meeting of the Sun Lif Assurance Companly WOSt »WFriday, March ist, at the companys offices, St. james streey

treal. The attendance was large.

THE DIREC'rOR 9 S REPORT.
The report of the Directors was as follows: teIn again meeting the Shareoders at our annual gatheiflg.pleasure to the directors to be able to report another year 'of

growth and continued andi icreasifg prosperity. b 43-56èDuring the year we receive(l 2,456 applications for $3,39 1 te«life assurance, besides i>279 for $2,820,900.00 accident. Of fortueraccepted 2,255 for $3,030,515,99 in the li e branch and jy69
794,400 .00 in the accident, and policies were issued therefor. * 0tapplications for new assurances were thus 3,735 for $6,2 17,383.56
exceedingly satisfactory showi ng. 

WbThe policies remaining in force at 3st December were as lo
Life ........ ............... ....... .8,049 $11,93430Accident............................ 

2,027 4 ,094~

Total.............................. 
10,076 $16,020030*

The figures are an advance of nearly $2,000,000 over thOse of I8?'tand show the very rapid rate at which the Company is progrssin.
'lhle total incoe was $5 25,273.58. This is by far the largest 900

we have ever received in one year ; and the increase would haveW
even more marked, but for the fact that in 1887 our incomie WaC0siderably augniented from the profits which were ten distribild 'in accordance wit the regulations of the Government InsuralIe D

Illpartment, the cash values of al bonuses added to policis duriflgyear were included in the Revenue Account as single )reUinhi0'fomuch additional assurance.bk
The amount paid for dlaimns by death was $104,649-09P hsjgsomewat heavier than in 1887- We must, however expec*

to steadily increase, since our business is rapidly extending. ~ tifactory, however, to know that the total is considerably less thal
mortality tables cal for. 

edced t$As will be seen by tlic annexed statements, the inconie e et ldexpenditure by $237,631-53, which is a handsome sum t<> Otfrom the transactions of the year. The total resources at tI~end ofyear were almost $2,oo,oo, and tiis sum las of course sa" i8~than reaced by the present date. it is notewothy that e n Peach year to our assets a sum wicb in the early history of the opewould have taken five or six years to accumulate. We have, Orin addition already returned to our policyliolders about$10 WThe comfort and assistance whicb tîis suni lias lx-en to the wdOW&orplîans of the land can bardly be appreciated. iFThe usual carefu audit of the accounts lias been made by e.-àS. Ross & Sons, chartered accountants. 3esides ceckiflg ll
and vouchers, tey have comnmunicated personally with each Of0t Wrowers namned in the Company's books, and have thus ascertati lte olthe balances in the mortgage account are correct. A COM011~)irectors have, besides, scrutinized every bond and mortgage) an dtitcertify that everything is in perfect order.The Directors wbo retire are':-Messrs. W. J. Withally S. .and R. Macaulay, aIlf wbom are eligible for re-electiofl.THOMAS W ORKM AN PIesidtn,,t R. M ACAULAY , an gl lD i d r

ST1ATEMEN1'(0F ACCOUNTS FOR 1888.

Premniums-Life ... 429056
Annuity......*'...............2, 

00 00
Accident............ ....2,,6 7 71

$447,618 27Less paid for Re Assurances ...... . .... ...î x o 63 6ý437 64
Inerat.. .. .. ........... ..... . .. . .. . .. 8450Rents. .... ........ 4..$................ ... .. .. .. 45 9 'Profit on Debentures sold.. 6... ..........

Total iIlcome,,,,,,...........s
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11.326 38

U1ien) n aitl Disbwrsenenis.
............... on........................... ............

Oethdims iiidluding bonuses..........$14490
Maturerî endowet nc'igbou , 4,0349 09
Annuity Paymnents nlillgbnne .. 40519

'Accident...............................1,21- 86

Prfit5 pain POlicylolders ............. .... 10,485 24

Su rreival,,,,........................ 17,251 56

$7,500 00

ZxPene account......................41636
Cornssions 7463

1 fées49-372 81

9ý446 34
otal cdisborsemeitsurplusOvr i................ ............... 288,859 o5

S O............................................. 236,414 53

$525,273 58

t)ebenturs ASSE:iS.

4t Valu>,Ci of New Westminster mir.

ltonof Sorel........................

Town OfIbervill...........
0 w f Rich

oOf St. Jeronescîîooî b)oiçs ........

can f VIlS 1 . . . . . . . . . . . . . . . .
T G M n o f 8 li th ' XFal l s .oî.. . . . . . .. . . .

Village Of randonl .. .. ... ...
ilag o rrittL.....................

Trownshi 0Of e . . . . . . . . . . . . . . . . . . .o nh Of A!b0 t okctley.............
P'arish ofSt. ............ .....

$2 ,700 00

,,6,ooo on
l,ofio oo
3,030 00

8,952 95
21,120 00
21,095 8o

1,070 0

6oo oo

14.053 63j
3,240 00

6,42o OO

867 0
À"4Otral rnpiYO$omne................ 6,532 32

stock, -pie rust .......... ........ 2,884 0G
MotelLoan and Mlýortgage Co.,---.--$196570

Loaln lfnrelmaiket value. 27,318 o
val lte PrOvidlent and Loan Co. Stock market

LOanson RealEý .................. ............. 60 0o
Real E ttea tate, irst MOrtgaS.........102327

Esatogs.....*...........32t.

$onCoiipny ...... .. ................ 26,527 09
Cas l an an s Policies (reserves on sanie being 76923

Cash in trast inlianik .... ........... 9257

recved> IlearI O)ffice on 31st Decemiber (since59257

B~ils eceiVable..................12,152 09

ce 'Urn, ............ 1)669 12
Conts ' itane................................3,330 70

Ineeuted Cor................................... 7564

initer e .e...............6,96 1Oo
p es t accru* .. .. ....d.. .. . . .. . 9,614 32Ou t td ume a tiçia. - *. **. **.. *.... ............... ........ .. 22)90 1î6

rjts nuiîg ccrued ...................... ......... 40 50
C n emjiUnis on lidies in force

a dal farilely of anboonts oth whlicili the
Deferre race are Current)....... $8383

ren~ums................40,830 86

!Lss e-- . -
cen. fr clletio ........ $9,1792

;ecored by Reserves on the-Poli- 9979
'led in the Liahilities of over

) .. .. ...............
to1unt and Sundries.......... 89,261 27

905 57

C"PtalSt'oksubscribcd, but not caîîjedtij) .. $ 1,536,816 21

'rotai........... .......................... 437,500() QG

Total assets- -9 6......... . . . . . . . . .. $ 1,974,V 6 21

Lýife ReserLia/îilities.
tabl eseres (Institute of Actuaries llm.

AnInuit> 4A• Per Cet. interest) ........ 134509
tyreserves...... 134009

10,578 44

L" Pres 0.$ 1324,629 43onPolicies re.assured,.........4276 95

--- ewl4,320,352 48

Uriearned Accident Premiumls.... ...... ...... .... ..
ntî1C r1,ms (life) reported but not proved or awaiting

11-326 38

discharge ............. ......................... 18,446 46

Death daiims resisted,ý accroed in 1886................. 2,000 0o

Profits dute Policy-hol<lers ........................... 45801 03

Simking Foind deposited for Debentures................ 7,352 59

Total liabilities.......................... $1,364,27 8 94

Cash Surplus to policy-holderS....................... 172,;37 27

$1,536,816 21

Capital paid-up............ ............ $62,500 00

Surplus over aIl liabilities and Capital

stock.................... ........... 110,037 27

$172,537 27

[Including uncalled capital, the surplus to policy-holders is $610,037--
27.1

'Ne, the undersigned Comrnittee of Directors, beg to report that we

have carefully exaniined in detail, ail the Mortgages, Debentures and

other securities owvned by the Suin Life Assurance Companly of Canada,

and certify with much pleasure that we found everything perfectly cor-

rect, in first class order, and in exact accordance iith the Books of the

Company, and with the above Annual Statement.

THOMAS WORKMAN, President.
W. J. WITHALL, 1.

JAMES TASKER, Directors.
A. MACPHERSON,}
M. MCKENZIE,

Montreal, February î8th, 1889.

7'o the President and Directors ofithe Sun Lufe Assurance Companly.

GENTLEMEN, -We beg to report that we have audited the transac-

tions Of your Company for the year i8S8, and certifled the Balance

Shieet and Annual Statenients as above. We have checked the sources

of Revenue, and are satisfled that it is fully accounted for. We have

also checked the Disbursements, which are satisfactory and fully sup-

poited by vouchers.
As last year we have personally verified the Securities for the money

on boan by procuring acknowledgments front the debtors individually,

of the co,rectness of the amounts at thieir debits on the 3 1st December,

1 888- Respectfully subrnîtted,

P. S. Rcss &' SONS Chartered Accountants, Auditors.

Montreal, 23rd February, g889.

The President, Mr. Thos. Workman, said :-I have much pleasure

in moving the adoption of the report. 1 amn not in the habit of praising

thiugs, unduly, but I cannot withliold rny onqoalifled satisfaction with

the report .and the condition it reveals. The fisst andi paramounit con-

sîderation with the directors lias been to build rop a solid and perman-

ent structure. The fooindation w~as flrmly laid, and the superstructure

we are rearîng is meant to bc Iasting. 0f late years the progress has

heen very rapid, and in view of our limited population and the keeu

contipetition froni both home and foreign sources, it is inarvellous that

we should transact nearly three and a hal f millions of newv life business

ind nearly three millions of accident assurance ail in one year. Both

the organization and its agents are to be congratulated on sucli nagni-

ficent resulîs. It mneans that we had on an average $ 119,557 every

week, or about $2o,ooo every working day the year roundi. Biinging

it down in that wiy shows what a busy hive of workers the Comnpany

hias, both in the field and at headquarters. 1 have briefly adverted to

the conipetition froin American conipanies. It is reniarkable that not

one British or Caniadiatn life company cati do business in the United

States, and yet our lawvs allow their comipanies to freely comipete with

oui home coinparties . 1I car-tilyl coincide with my frîend the Hon-

Alex. Mackenzie in thiikiigi that otur wealtliy citizens would do better

in patroniziiig oui home institutios. I arn sure in regard to security

they rnay go abroad and find less thian cati be hiad nt their own doors.

Many of ouir wealthier people have the idea that hecause a company

nay have large assets, its sounidness and ability to pay losses are pro-

portionatcly preat. That view errs ini overlooking the fact of a corres-

poO(irgly large indebtedness. If there are millions of fonds there are

also millions of hiabilities t0 the policyhiolders, and if any of these coni-

panties, hoveer large, were to cease to tiansact new business, these

fonds would be needed to wifl(l 01) the Company, as the dlaimis froni

deaths and endowmnents wvould corne in. 1 vîsh 1 con Id stronglY im-

press upon the insuring public that our home comparies. as regards

sectority and every other essential, are certainly equal to forîgn com-

panties, wilile it should be more convenieiit and more agreeable to every

loyal Canadian to be actively hielping to build oip our- homie institutionsî.

1 have niow pleasure iin moving the adopt ion of the report.

Mr. James Tasker seconded the adoption of the report. Hie said he

had great pleasure in doing so. He had closely watched the progres

of the Company, and found iL had been very rapid anid substgiltiglî.lit
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felt convinced that in the future it will be even much more marked.The gains from ltime to time were well illustrated by the followiugtable

Peio ain in GaniPeio.income. 
Gasin1872 to 1876, four years .............. $54,611 21 $16g,482 69)1876 to 1880, four years.............. 38,580 67 195,188 291880 o 1 88 4, four years.............. 136,976 84 363,264 31,18 84 to 1888, four years ....... 4,9 3 62989

Total in 1888................. $525,273 58$î,974,316 21

Gain inPeriod. 
assurances.1872 to 1876, four years ......................... ej1149,4 001876 to I88o, four years.......................... 

1,167,386 141880 to 1884, four years. .................. 2t962,924 901884 to 1888, four years.................... .... 5086,896 59
Total in 1888........................$1 

6Mr. E. K. Greene compiimented the Company on the prosperouscondition of its affairs. He was particuiarly well pieased wîth tbeamount of the new business> and boped the rate of progress wouîd becantinued.
Mr. S. IL. Ewing referred to the Accident business. He consicîeredthat the liberai policy and dealing of the Company sbouid enabie theagents to increase the business in ibis branch. Under the new policy,one-third or tbe whole of the sum assured is paid on the los of oneor two arms, legs, bands, or botis eyes. The Company bas just paid itsflrst cdaim under this policy on a miller wbo bad bis lug amptitated, fors»hich the Company paid $ 1,666.67, or one-third of the sum assured.The adoption of the report was uuanimously carried.Mr. Charles Alexander moved a vote of tbauks to tbe President andflirectors for tbe very able and careful manner in whicb they bave supervised matters during tbe past year. Having been wiîh tihe Companysince ils inception it was a source of much satisfaction to bim to witnessils success. He aiso stated that he was pleased to see present One o fthe first agents wbo entered the service of tise Company, Mr. ThsomaGiiroy, who now bas charge of Manitoba and the Northwest Terri-tories.
Mr. H. W. C. Meyer, Wingbam, Ont., in seconding tbis motion,said it gave him very great pleasure to be present for thse first lime at ameeting of tise Company. The admirable report in the hands of themeeting proved the Company to be second to none in the Dominion.Aithough flot an agent himself he knew that a staff of first-diass agentsis of paramounit importance to a company, and be also knew that theSun Life bas a body of men in ils service that couid flot be duplicatedin Canada. The Canada offices need not be afraid of consFetition. Thedimate of the country is healtby our Doctors are careful and reliabie,and ail the conditions are favorable for tbe best success of our nativecompanies. It was rigbî and advantageous to patronize thern, and befully beiieved Ibis would be doue more and more as ime went on.The motion was crried.
The President respoutied, thanking the meeting on behaîf of thedirectors and bimself.
Mr. W.' J. Wîîball proposed a vote of thanks btIste managiug direc-tor, office staff, medical referee, solicitor, notary and agents. Alterremarking upon tise excellence of the report, be stated that a coînpanysucb as tbe Sun was ike a sbip wlîicb could not he properly mannedwitbout good officers and men. i-e couid vouch for the facts that theCompany had both good oficers and men. Mr. Macaulay, the Mana-ging Director, was the beaver of the institution, and ail the othersdid their part faiîbfuliy and weli. lie ali~o paid a just complinment tothe Medical I<eferee, Dr. Wilkins, and the med.cai exaiminer 5 generally.He furtber referred to the very important malter of settling dlaims,saying that as soou as a dlaim is proved il is goud for a cheque atsight.
Mr. A. Macpherson, in seconcîing tbe resolution. agreed with every-tbing that bad Ieen said by Mr. Witball. He was proud of the positionof the Company and the fine resuits sbown in thle report. l'le Direc-tors wouid always be glad tu do anyîhing in their power to help alongthe agents.
Mir. R. Macaulay, the managing director, çaid the statemnent of busi-ness done w-as a very satisfactory une. TIhe progress was general,being very notaceable ils every departmentile Company is welestablisbed in public confidensce, and the progress wihl he mucb moreîapid in the future. Should this year's crops be good and tbe trade ofthe country prosperous, he felt sure tbey wouidbe a yet great improve.ment in tbe Company's business for 1889. W bile the casih income hadIargely îîcreased tise expeuse rat.o bad decreased fully 31 per cent.Ttuese faCts couid flot fail to give satisfaction. Every hrancbh was beingcarefuily watcbed over. Dr. Wilkins continues, with bis %%elkisovnabîliîy, to supervise the medical department. Mr. Stlkirk Cross, asJegai couassel, and Mr. C. Cushing, as notary, are indefatgable in theirattention to the investmeuts, and the actuary and office staff bave lusu uiqualified confidence in the di>cbarge of their duties. The agents de-served more than a passing word of tbauks-aîî bad done wehl, and ilwas a pieasuîe to hiniself and reflcted ciedit on the Company to havesucis a staff in ils empioy.

INCE CHRONICLE. MARCFT 0.

Mr. T. B. Macaulay, actuary, drew attention to the great PrM
which Canadian life companies are making in the I)omi1i0fl
following table, taken fromn the Governent blue bon1k is in;trutl%

anceg, 1875- 188"~4Cailadian companies ..... *.... .......... $Ç,o77,6o $2150
American companies................... 83o6824 i 1,435p7s

Assu rances
in force in
Canada, Tle

1875- $101,Canadian companies................ .... $2 1.9157,296 $10 ,96,7e,American companies ................... 43,5)6)361 69,730,
This shows that Canadians ae appreciating more thorUghY .year the advantages offéred y their on institutions, and patol1 aîîYi

themn more generally. The fact that the company received the uniluaS9
high rate Of 6-14 per cent. on ail s realized asets is striking, an', 'f the
profits made on sales of bonds be included, the rate would be raiseô 106.65 per cent., a very remarkable showing in these days. The Motteris a very important one for assurers, as the profits they receive dePehid
argely on the rate of interest realized by the company. An instiutio

earning 6 per cent, bias a great advantage over one earning onlY 4$per cent. If each have $ 1000,000 invested, the first one wili atthend of a litte over twenty years have not on y as much on and R4th
other, but an accu miulated profit of another $ .000 000 derived f -fi<>
the excess of interet it as received In view of the high rate Of Il 1
terest the Sun earns and the exceedingly prosperous condition If a t
buiness, hie kit certain the profits of the next division wili be large
satisfactory.

Mr. Selkirk Cross, solicitor, testified to the care in selecting iotgages, and the soundness of the investrnents generally. He m'as SIpleased with the management, andi had sucb unbounded confidehid tthe <-ompany, that lie hiad recently argely increased is insurance i
Mr. Cushing also alluded briefly to the attention and prudence 1Ichin îîvestng the fiinds. lie even sommtimes thought a litte toO"'C

cauton as sed h oul be bard to have matters otherwiîse Csound and sale, as neariy every timnelise camne to the office bie fouind thePresident or Somre of the chief men nf the company there, whichcates the interest they take in its affairs.Mr. J. G. Ross paid a highi compliment to the manner in whiCh theCompany's books are kept. As auditor, he knew ail about th, COoi 'and was exceedingly peased witb the position of matters. le ler,
at length to the plan of getting acknowledgments from orga ot 
the correctness of the amounts at their debit, wbich is a peculiaritY 't

Mr. Thomas GiIroy, Winnipeg, thanked the meeting for their ilexpressions. There is a very close comiîuîsity of interest betweCe, ""Head Office and its Agents, which should and does lead ail to1014
together for the common good, and the resut is the spendid S 1telment before themn. fie had been at the eariy meetings, and certainlY thdifference beîween them and now was most 8triking. By steadY I)'egress the Sun bas become one of the largest and b'ýst offices in thsecountry. None are iii a better position or have a better prosýpeCt tnnhe believed would be ab~le to (I0 more for is members. Speakifl Othe Northwest, lie said there is a large field there. The people bllfaith in the country. It wiîî have a good future. If it did fo tndistant day hecome the " Greater Canada,") it is hoped at lea t tati

oîse s notmill become a righit arm in the business of the Sun Lif,.. It 5 9istanding there, and with the atsQistzance of NIr. A. L. Anderson, who Ibecomee of the est men in the service. it is fully belived th$each comiug year will show increasing retturns. tio nMr. A. IL. Gilbert, of Torontoq spoke of tbe active competiifl'the West. The new insurance fîom bi%. district had failen offabut this year hc believed it would he up to the mark. The agentS ibis charge were working harde and the aunual statement wouid bevefYuseful 10 tllem.
Mr. R. junkin, of BrOckville also expreFsed bis thanks. The

ness ofhbis district bad steadlly i ncreased, and he boped it would do 00to a greater extent this year.Mr. G. L. Ridout, Sherbrooke, said that as hie is lucated in the fidof large manufacturing industries, be naturally lui ned bis attention oltespecial ly to the accident business of the comipany. lie referredt ,ii'pai tner, Mr. las. Lyster, Who is of great aâsistasice to bîm.Nir. J. C. llurst, Of Toronto, s1 îoke at soisie lengîls of the&0restits hbown by the present report. 1lie referred to the siaiss»S Of uiCpreicent and dirt eors, most of wom were knwn the legtl anb,eadth of the land. No better naine was to be fouid in Canlada tlii'
tat of the venerable and much e,teeîsed presideat, NIr. Thonas Work
man.ISeverai other. gentlemen spoke, expressing approval and confidnc
in the position and prospects of the Companîy.

During the course of the meeting a rcsioluîion was unaflinOpassed, expressing sympaîîay with the Pireâi,.enit on accouisî ofth
serîous illiiess of Mrs. Workmnan.Thbe rettriug Directors were re-elected hy acclamation.At a subsequent meeting of the Bloard, Messrs. Thomas WotkaOS9
and Senator ugilvie were re-elected preâident and vice-presid1c'n tepectively.
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trHREE 5Y5tEM8 ILU!LgB
0LIFENUAC

SMIRVIN TABOR, Actuary, IisuraInce Dept., 1llilo18.

I.-TJg LEEL PEWIU SYsEIl1836. (

11-TilE NÀTURXL PREWIUW SYSTEMO 0
III.-THE AOESSMENT SYSTEM&

fleit8'Poeket Edition, printed on bond paper,feble Ittissia covers, 240 pages. Pri'le.

Conv'n Edrs, n bolund in sellii-lexible leather
ces,240 pages. Price

11 lbParY Edition, tound. Enlis). *Clc.r.h price

$5 .00

$2 .50
$2 .00

Ilavgpturchlamed Peveral litîmîdreul copies of die balance of
"'-'aOve Pditions, we wiII allow a Cal discount of 50 per

cen. < tu $~Edition, and 20 per cent. off <lue $2.50 and

BIL1 lisurance Agent should seaure a copy ai once.
P OU SA1LE AT TUB

I1ttitj~0  FinuameeCliroR!l I Offce
OFFICESTrO LETr.

-ko (nide an St. et odist Church Site.)

OfYheOse N>C AATTJL4CTIONS!
Adt.àppli> an Banks MilI be ready by the firet

IEII %A1%SOx BIROB.,
14C'-- INSTITUTE - BUILDUNO,

129

ASSURANCE COMPANY,

oe, ]LO1T-DOMT

INCOME AND FUNDSj, 1886.

Stibscribed Capital ... 85,000,000 Annual Revenue froni

Païd-up 4 1,500,000 life Preunhlflhl.....8984,000

Accuinuiated Fuî,d.... 17,106,000 Anniitil Revenue from n -

Annual Revenue froni terest upon lItvested

Fire Preniluinea......2034,590 Fuida................. 71500

CAY4ADIAN BRANI OFFICE,

1724 Notre Dame Street, - - MONTREAL

ROBERT W, TYRE, Manager.
JAMES LWCKIE, Inspeo~r.

-AGENT AND WESTERN DISTRICT INSPECTOR-

26 Wellingtonl Street East, TORONTO.

LONDON A LANCASHIRE FIRE INSURANCE 000

W. A. SIMS, Manager,
1 A"eca.tia init St. - TORONTO.

-'04 ST. JAMES STREET. Jluaning arcbuu» £-'àlà

The Commercial Unjôn Assurance Coo, Ltd.,
0F LONDONe FNGLAND.

'Capital and Assets over $25,000,000.

CANADIAN BRANCH:
U-l'ad Office:- 1731 Notre IDameD St., MONT

EVANS k.MeGBEGOR, Managers@

TrO1OIS4TO CITY AND YORK COUNTY,

TORONTrO.

,REAL.

JOHN DUFFUS, Ceneral Agent,
MToVý.. BCD 321 A- .A1:D P.. -7~.

HALIFAXv N. S.

1-1 1: -E

. - - -- ÀL



* V TT 1 T 'IAMILTON,ONT.

ESAUSHEDIB7':A
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N. ~IR AN MARIN .Iu-n
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A .T. Fi.T>j
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CASII ASS - --------------- -. 1,472,69=O1

ATNUAZ ]1ýCOhI-E -- 1,5,S7
,oss)Bs PA1J3 SiCE ORGA2NIZPLTION, over - -. -10-



SFOR SALE AT THE OFFICE 0F

4(ljStanar4 nsuè'ance .Bookios soU at Publislers Pgrices. (V5 p. c. for duty added.)

Trh.a--
use In e& Fîao~chrncî.A monthly jour-

affairevote 10 the interests of ins.urance and General Financial
S-Establisd in January, 1881. Annual Subscription..

unh Vol u mUes. Per vol .... ...................... ............
Th ansu lWQMo tor.-A monthly magazine devoted tw insur-

ae. staUisne in niç Ihe oldest Insurance journal in America.
Postage xep 2,dsevnty pages. Subscription price, per annunt,

3 50

3 25

tan 0c1 t PIU<E :ETSU..AITC7E!-
exten wO ~ p by J. GRISWOLD, Esq. The fullest andmoist
auduner 0 IL e ktnd ever attemnpted ; showing both the eairîed

any ar e Prents ,both prorata anîd short rate, in actumal figures,emf
ci& ")untfromî -cent to Sîoo,ooo.for any tinie from i day to 5 years. 10 00)

ln Orsav mthis SoLDSq. Some eighty
e0wln . v adopted tiexllient system, amnd it is steadily

os:t IL "Ol as the Underwriters become more familiar with it. 2

0f J Fîre Underwrltlng- Simgle copies.. 1 5»
n'al pX Book.-An Annotated Dictionary of the terma

'* Qtsws ,)Prases in common use anîong Fire Underwriters. By
wo, To which is apended a Policy Form Book. The

1 Ies..M lemented by Short R ate and Pro-Rata Cancellation and
e*Ptblihed at the Office of the laSURANC«ISt FINANCE

w'I? tIaMontreat. Price ..................................... 200

ire înng ' 10~au«. Preventl9n and Extincîlort,
1 .a1d co 80 guide tu agents respectmmîg nsîrance agamnsm oss Y

cialf Itainnknformation, as to the constrmctiotî of building%, spe.or1tire" O5 f tanufacturimîg hazards, wriing of policier, adjustniet

urlo Ossepýt1etC-bY C oor, NY. 290 pp., 12 nMo., cloth, beveled

........ ........... *............. ............. .... 20

1 eTbles 0f Constant Multiplers and
0 .-tonsuThe Tinie flabl exhibits at a glance the oum-

or s ofie ir itev 1inbetween any two given datesfrnraPld VI years. The Tbe of Constant MosItu/liers, for the

or teo. Putat'On of Premiums Cancelation of long term. annml
Portf 01-rm Pol'ieCsing 0f nterest, ec nstOf 3cards wth

ris 0. Price eCaigec.I e .200

8 1 9 a ........d..........................
au. Anle%%. '..-0 fdutm r .By J. GRîSWOLD,

le i Mod n ,nrevsedan great yen irged.'h umdr
on theetc perfect compenidiumn of informatiomn, tabular,

a j u -ng thedjus;tment of F ire losses extant. Ni) agemcy or
9 d? tfik 0fplete withosmt a copy. Green cloth and gold .. 50
Ga i Con f orm-Pomcies, Endorsements, t9c. New

O,,>I, nlrgdwth a treatise omn policY Writing bY J.

No Book.-Good for ten years front any date o *f
lther back and * 72 leaves, 10 ix 16 (6 ta, month), marbled sies,30

No.21 .crnes;for snuall ageuicies............ ........... 3 8
laves (S to momtil, cloth sudes, leather back and

Mna 39 168k lEave,(14 to moiith), cloth andiceathecr.........7 e

"ndpto'lOtExlrito Book Goo f or seven *er% f rom

.8It 1ietitîe, pokt . pat.t andsomtly boind icloth, with

1 r zi.eer .opy ............................ .. 1 50

L and great¶ ilori oktfo Agents, new edition, rcvied
y to lired.Sing e copies .............................. 2 50

istructioforAgent, front Ye PATRIARCH. A familiar book of
t t . k ireInsurance Agents, in wbich divers topics are

~inteas p 
1
anner quite unlike that adopted by the more formai

Vit iers do2  rice, beveled boards, cîoth, gilt side-titie, ver handorne.
%wiiI copies, là5()0. Sirngle copie%................. ..... .. i 0

J ~u ment of Fire Losseson Buildings.
d h'mATENS ,3Eq... Cleveland, O. Ti i% the lateat and by al

Losant ONost thoIrotW and elahorate work oui the adjustminent of
SItSt()14 BUILDINGS that has ever been published. It is tlIed with
hctb.t<.extvaluable tablies and p rofumie ilîsutrations ; treatiumg of

Pin igf. h lyn f ill to the Iast touch of the
,t.tbrush, and is eninentîy practical and useftil, îlot omly li
"gt lse af tcr a ire, btît in enahling agents to judze of the

value of abildingwen making the insmrance..................
Iieveled board%, cioth and gilt, per copy............... 00

010 Loos Forme and Apportlonment Blanke
-On Ont 'Sheet. INStIRANtEL CHIcONICLE Ed.-Pruce, $z per doz.,

45 ~Per î00.
,,riement Blanks.-Fulî forn-Price, ti per doz., 85 per

APpr,'»reAward.-Short Fort. Price, Soc. per doz., S2 per

îPanvtsUerson lefq j. ~ Ins,1 ra nce Agents,~~ a0 icit .XY£.ILEY, ctuary. Sungre copies
ont - n Pratîc.9fjf , nu oA treatise

rreer e and pratice 0oLitc. nsmramnce. W tlable tables
vovCutrp1ee arithrnetical explanation of the compqtations
in.Oledin ii siene f ifeCotigencies. By NATHIAN WILLEYP"'haddtios y H. W. SMITH, Actuary of the Âmeri-an LifeI"rlCeuonpaly, of Philadepha. Per copy.....e...........

1 50

200o

Three Systems of Life lnisuraflnCe.-BY MrvnTb.

Actuary Illinis lnsîrancc )prnet ube alike to policY-

holder% and polis y-seck'ers, and indispensable to the Life Instirance

Solicitor. Cloth; 240PP........ ........ 1.50, 2.00 2 50

Hardy's Valuation Tables.-Based tipon the Institute Of
Actsmarics' Mortality Experiemice Humi. Table at 3, 3'/2.4 and 4

1
/2 Per

Ct.GissPcim aud Reservcs on ail life and life andi etdow-
nient.paivesuppoliciiies, .ale fjmîmt aue ie adtenupor-

ary periods, etc ... ........ ........ ............................

Mortality Experience of American Mlss5ionflis
By N. WVILLEY. Pamphlet ........ ............. ................ 5

Life Agent's Aid. *-8ly HENRYv W. SmiTH,. Ami inqmiry mbt the

Sources of Surplus ai Expamatioli of the Conttibutiofl Plan of

Mfaking Di idends. 48 liP., i2mo tlited papr............25

Agents' M0onetary Life and Valuation TrableS.-BY
1) PAIîKS lACI<LKK, Actuary. Ai imvalitale w sork for Life Agents.

New edition....................................................... 
150

Life Agent's TickiO!.-Prces ................ 25C., 50C., 75

The Insurance Law .bournal.-A nionthly puîblication estab-
lished imn 1871, ami d evoted excluisive]y to Instirance Laws. 'The latest

decisions puiîlisbed nîcîtlîhly. Tîmere is nîo other similar publication;

tlîis is the only depositîry where the lnsîîralce Decisinscaai be oh-

tained lu a bîody. Mouith Iy uiînhrs, each 50ce. Anmmual subscriptions. 5 00

Bacli volume-. silice 187T, formnîg a comuplete libramy of Insurance

Law, 96o pages cach, law slîeep, are for sale. Price per volume ..

Mine & Nîchoil New DigFest <tif nqiraiiCe Decmsions Fire a nd

Marinie, tougether with aiabstract oif the L.aw on each importaitp oint

ln Fire and Marine Imîsuramîce. 'lle whole beimîg a conîplete Hand-

Book of the Law of Fire lmsîrauicC. 
8 8

2. Law sbeep. Soo pp.£ -- 50

Mrine A. Nichols' Fire Agents' Hand.l30k of lnsîrance Law,
A concise etmiimniary of* the legal suattIS of the Agent in bis relations te

his comypany, biç custoniers and the public;* together with the Law of

Insurance on aIl those poinmts in which the Agent is inost directly lin-

terested. 8vo. Clotb . ...... * .............. 2 00

Law ofAssig meints of Life Poliçcles. By HINE é

LaW TO A,'lgn -%gii tof Llfe Ptilicieshas heen the ujc

of iiuch recemt litigation, so that the standard text books, issued

only a frew years since, are wholly incomplete in regard to it. This

work briuigs the Ian tlown ite the 1 )reseuit date. Cloth ............... 2 50

Finch 1 nsurance Digest, contaimîing a summary of aIl the latte

<leçisiotis ot Courts of last resort, with a f ill index of suhjects. and a

table of cases; for uinig a I releremîce book " iiidispen-ible to every

lawyer and mîmmd.rwrite, olicer, o)r aianlt,' 8vo ........... ........... 2 00

Berrymast'S Digest, of tIi l.awN of Imsurance, beinz a continuation

of Sansi s'sigest. 1 I1 Roy. I octavo. Law sherp............... $00

MWay on InsurçnceSecond Editicin. The Law, of Instîrance as

applicable to l'ire, Life, Accident and oth er risks not marine. 98o

page%,s, v0.................................................... 
60

San1sum'"s DlP-et ()F -H[t WHOm.ELAW OF ITst;AC.-Fire, Mar-
tne. Life and tccidet; the nînst exteuided anîd complete publicationi

ilssud. Royal octaso, law sheept 800 pages.. ...................... 800

Littleton & BlatchleYls Digest of l'ire Instirance Decisions,

brougbit dossO to 188-2. Two vole., complete and valu-ible............ 8 50

The Law of Fle inu.rnCeBy lHRNuiV FLANHIts, EssI. The

mîîst recem nd extmiitiext-lîook on l'ire Imsurance now before

the public. Second editioti. One vol., 670 pages. Law sheep. Pmub-

ihdat 7 50........... ................... ...........

B3enetsF ire Insu!r n,? abe -r tish anid Ainierican,
fonteearliest dates; ft advauiýe vols. Price per volume. 6 50

Dixon's AdcJUStmOent of Ceneral Average.-Law -heep. 6 00

DixOf's Law of Shipping, anid Merchauîts' and ShipmnasterS 6 00

Guide. Law slicep...... ........... ..........................

Parsons' Marine InsuranCe and Ceneral Average.
2 vols. Bs'o. Law sberp. New editium............... *..........1il 00

phililps on the Law of Insurance.-By wilLAHta PIIILLIPS.

Fiftb eîlition, res'ised and li nmglit dow i ic recent tmes. 2 vols.

Law sliep.....................................................130

Due! on Marine Insurance -2 vols I........... 13 00

Elils' Law of Fîre and Lîfe InsuranCe .............. 2 50

IEMer on on 1 erne-ras-tcl with notes. 8vo. Law

shIýe.Scarce. l>rice <incertain.

Marshalil on i nsurance.-scrce. Pricetuncertaimi.

Trhe Law of M.ie I nsu!f nce.-LiFE ANO) AcciDENT INSYJEANCE

Ru'nts-. BY MELVILLE .Bîoam-oW, Of the Boston bar, with notes

t0 leading English cases, anîd otmierous references. 5 vola., Boo pages,

royal octavo. Law sheep. Per volume ............................ 50

Sharpsteln's Digest of Life and Accident Cases*.-
A f ull compendiunm of the Amiericami and British Life and Accident

Ins. Cases. 290 pagea. Law sheep ................................ 
3 00

13ls on the Law Of Lîfe InsuranCe,, WIrn CHAPTEEts 0N

ACCIDENT AND GUAIRANTY INSItRANCE. A Ftîll atd Complete Treistise

by GItoaoaB-isa, jr. N. Y. 750 pages. Law sheep .. ..... 65

WoOd Ion Fire 1Insurane.secoîd edition. 2 vols ....... 1

~~~Shippinq and Admlr-alty.-5o Pp.,t80io., Leather,

texble. Aniaisuat of Marinie Law, by RoBotT Du", Ss Fran-

cisco .............................
à.................. 0



TIHE WATERLOOj
MUTUAL PIRE INSURANCE COM.TA1iY,

ESTA13LISHED IN 1883.

E-I) OïFFICE . . - . MUTLIZ.io, ONT.

>.iotP à z x s s 8 .43j.11.00
Ioiiiro i LForre - s s * - 11,997

lntrikling Insurcr, aft c1zscs of insurale pr.,Npctly have tht
op:iun of insuring :1 tO RATrEs ur un Ille bMutuaiIivstea..
CHARLES HENDRY, C. M. TAYLOR,

Prosident. Secrotary.
J.BS. HUCHES, CEORCE RANDALI..,

Inspecor. VIce-President

OÂiNÂDÀ ]BANK NOTE, Co.,
LIMITEO.

Engraving on Steel, Stone nnd W-..od.

11ank Notos, Bonds, Debentures. Portraits. MaPS#
Stationery, Chromos, Artotypes.

526, 5283 530 & 532 CRAIG STREET,

r

~tA~*6E ClIP ONICL i~. liAkCH., iA4.ý

FEDERAL LIFIE ASSlURA NOR COMA 4mNY.-
ILII > >I'iC~,ILS Il rTOYv OINXARIO.

CUARAKTEE CAPITAL. - - - S700'o.0O DEPOSIT WITH DOMINION COVERNMENT, $51,10@.0o.

IýeVi rb Dr XTE R. hinnoffing-D Irtenor.

- -y-. AGENTS WANTED j~

*~ ~ kJiefile IIIsliIaIce gsooalon1f]
~-- --r------ JLR LAlU j

HEAD OFFICE FOR CANADA: MONTREAL

TIIE F11110 0F TUHE COMPANY ARE:

FUNDSIN HAND ASAT SlstDECEMBER. 1885 - - $1,039,S25
CAIA ULLY SUBSCRIBED -- -- -4,500,000

DOIINGOVERNMENT DEPOSIT $100,000-0O II
* JOHN KENNEDY, Manager for Canad

1

T1fE MRCN'Iý
FIiLE INSURANCE COMPANY.

INCORPORATED 1875.
REjAD OFFICE WATERLOO. ONT.

SUBSCRIBED CAPITAL -- --- --- S200,000.00
COVERNMENT DEPOSIT------ - - - - - - 20so.0

Mie l1uýncs f.'r tire putI t1ie ycars ha% bcen:
PREMIUMS rocolved $391,751.00
LOSSES pald..............217,640--j

t 4*IL~~l1~IVLy IJVTI A.1t 11AIL. 4*

1. E. BOWMAN. Prosidont, P. H. SIMS, Socretary,

TEUNION MUTUAL LIFE INSURANCE CO,
OP PORTLAND, MAINE.

'JOHN E. DoWITT, -Preisident.

(lisaIli. Icuicthl m f.(rus ail limitlation a% tu eIîr.
Travri. 5wilcilseur Orcupal!.î. aur 1- %.Sl Nmala S cqWMpca l,

jiat-a< re variel and attaî.ttea tuait ss.swm ie.. a.L.

4en %à.ar3Mteerd 194.18.1 bblyCI.A a..4Lz rk.rîi mor lloud 1*.%.

miaîr frgeUi mu-, iité«u $23jOOO,0 .0
cond Terril-rr sîail opecla toricîire-and Esîssiienccd .4,tuis.



LA W2BN~B *29th u a to Jan. lst, 1889.

f hi, t.F crs h an f the St. Lawrence Hallen sam .11o Iltravcllers on shk tConnnt. The Htel is co-l* I .-nt - tuaed in the heart of the huils centre of Montreal, and i10 1gorIt S,0 to the .en. ljUflCsé - - - - n
and andtOed lY decorated, 1nixur iisly f mrnikhed, ighited hy the electric lighit,

ît h a Pcona~igr0 Elevator. The buildinig which has recenitly been

TheHtel i, managed by MR. SAMUEL MONTGOMERY, uinder the personalISupervision Of th, Proprietor, MR. HNRY HOGAN.

CANA- 
THE -

ANDIAN RUBBER COMPANY.
333 & 335 St. Paul Street, MONTREÂL.

RubberShnoes, Fe It Boots., Belting., Packing,.

BIIIIc Ofie or. of Yonge & Front Streets, TORONTO.

~188. 1856

J<ORICH & LNO
CrOPtIÏT INSURANCE ASSOCIATION

0FNORWICH9_ENCLAND.
bas.4 PîITAL ,$1,0o)0,oo0.I '081lRd wth th, c(3anaianii Goverianeint fur the boietit of

ec po&y1cleé -1 n eh e '..

(jERMAN IA *LI l*L
Insurance Company of New Yorks

ASSETS .............. *....over $1399619'200

Surplus (New Standard) ........

Aîinual bIcorne........................

Assurances iii Force....................

Total payrnents to Policy Flolders, ...

Htead Office for Canada: I

<~(DP~W.RONNE9

1,188,521.

294)5

499921,750

'21,316,201

IONTREALI

Manager*
'Or Cnada: 23 solor&e .Street, TORNTOvi. tV mm - -m

OCEDDES, -Ceneral Agent.
'Vanted lit ail parts f the >oiiiloià. GOOD AGENTS WTA'NTED-~Liberal Teriflf.

SUN LIFE ASSURANCE C09Y
CF 0 A -A A

dprogress madto 1>y the Comnpany inay bo soeil f""" itlîo folwig ttilO)

A ST. LIFE ASSURANCES JY.C<,ME. ASSIETS. iN FORCEC.

INOOME As~Es. lEFORcE.

$ 8,1093$ 546,461 95 $ 1,M64,350 00 82.....$5 817 1,274396779 244,891
64,073 88 5-21,362 81 1,786.:362 00 8l.......... 278,3-19 6-5 1,274,.,3, 2476,04,4 04 04i 0

102,822 14 715,944 64 2.214,093 ' 100 6...........373,500 31 1W4 ,027 10,841,358 9
127,505 87 773,895 71 3,3i7 ,683: 43 1887......... 49ô,831 54 197509044 O81716
141,402 81 1'11.) 98i 3,881,471) 14

LIS ~t a>.)u~~ iitoit I i)lft 1<îCY 1 1>yits chtjflls poîtp vwtou itiiig tor sixty o riîîeuty.

MACAULAY, Manuagilig Dîrector. TOA OKAPeidlt

IECON OMY, iEQUITY, STABRITLIY.

ONTARIO MUTUAL LIFE,
Assurances in force, Jan. let, 1889 .. *12,041,914
New Assurances written in 1888 ....... 2,518,650
Cash Income for 1888 ................. .... 393,074
Assets, Dec. 318t» 1888 ............... 1,313853
Liabilitiesý, as per Gov't Valuation ...... 1,223,516

SUIoeLpnuSy mm $909337-00

The New Business for january and February Of this year
is MUOR GREATER than was Over before written by the
Company during the same mnouths, while, with over
812000,000 on our books, the death losses have beeli only
$695001.

WM. HENDRY, Manager. W. H. RIDDELL, Secretar!J. -

I '~ IWI~~

0000
00
00
00

hmmum



i-s(jI!A7SUAMCÈ & 14AVEci YtÊi fl
fiml

MALCOLM GIBBS,

]ROBERT STRANG.
OXr<KRAL, ACZ.ft.

CAPITAL. $1,188,000 X\19ý + Lr. ASSETS. $407,988 AONL&BLi

CE «IG ITIZENS P* COMPxNy~
W. B. MeSWEENVý

PRESIDENT: VICE-PRESIDENT:OSmLAE%

HENRY LYMAN, Eso __c. A?1DREW ALLAN, ESQ.

G.ENCRAL MANAGER: UEIMLuL E. IlAil

M)ANUFAkCTUREJRS' LIFE INSURANCE COIJ
- -- 4. A ,ŽT ID T2 1- MJs~-

MANIJEACTIJRERSe ACCIDENT INSITRANCE (JO.
Are two separate and distinct companies with full Government deposits. The authorized Capiii

and other Assets arc respectively$2,00,000 and $1,000,000.
PrLý.àaent-itt. HOGN. S'P. JOBN A. XACD0iXALD, P.C., G.C.B.

I'c-Pdeàats-EORGE cOO mux1. Pr.cziaait of ooank of Toronto, WILLIAM BELL, Mazufactur-r Guep~
J. L. EER, Se=rtary-rýreaturer.

les 1c I 4-iIr.% c-1 ;xI L m.I .tn. ... r4ar C.I. J .. . t*.%. ruIg I-.n uàt-: i % i~!< ... Accdi--a t-- thcir w.,rkn-ci. ia ;~

Bor-i Andi m.'tii ïr.. 1 .. i..f 44 :J. .'... u.. .!.w. itfuns;.l' y~~l.kh rncr:. a ht)ng-re1t

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

* rE~J~

ýàMUTIJM-A- LIFE INSURANGE GOMPANYi«

RICH
PrsRDet AP EcORI2, - Des i.)able

Pres1 ent.FORM 0F POLICY.

The MUTUAL of New York is the Iargest LIFE INSURANCE COMPANY inth
Worh'F âfh ilio ket PR,rrl

AS S ET N - - M

,*4UB1>'LUS, ït Î0181 pewm cent., 7,9109064.

jFAYETTE BIROWN, J. L. STEARNS,
MONTREAL. HALIFAX, .S

coOD ACENTS WANTED.-Liboral Torms to tho right mon. NS4

e e--ôî>z-*ýk
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1, r~i. INSUI&JNCE & FIYANCE C/IiXI?\CLE. 3 5

CITT H 0FLNE N~»
FIRE INS. CIYO EN COMIPANY--\

Head Office, Province Ontario, - - TORONTO.'
H. M. BLACKBURN, General Agent.

CE ErrtS(TOCAMSPOP
Head Office, Manitoba and North West Provinces, Winnipeg, Man. LMSPOPY

[Nt RAE G.W G DLESTOTVE, Gctcrmi Agent. SCTTI.CO.

MARSH4ALL LANG,
Xaira!rr'uI JI,< I miJA~dUD. Esa g.

STEWART DRDWNE,

4

f..CO * AND * LONDON
FIRE INSURANCE GO.

Chief Offices for Canada, - - - - MONTREAL.

CANADIAN DIECTORS:

11 IUi(> . s'.(ji%. IIiton & (" 1 Ma'nrt.tl. 1.11%R, \*11* Ir. SN !. t) 1-. <rrc.i lent B:udinig a'nd
* C. I.~I i j.SUN, I . Z. . C. j lii..,.ê' & <70.), N.iisi- I.0.181 'N' -la i.îtifsii. Iss::,

e.d. ~~~~~~~~~S. NORD)I I lME. 1:1re e.alWk.*Irno
C~$LPrc>idq:îit Duiîiis':iii *1ranspuit Cujl~any, GEO.. R.. R. C KUR.ls',Mi.(>edt Tor,.,nto

Motite.1. 1-11J and Inlvc.uIlllnt Cur1 .ur-ttiiIm). Toronto.
C, IRIjrUARI), Q. C., m. 1'.

ASSISrAST M.v~~'~R-I. T. VINCENT.

I-N!iPIcV<1izs-W. G. BtP«()IVN. A. 1). G. VrN%%*.;%Z C. GEI.INAS.

l11N Conijan i 1n% i. uitl, dt C.at.in Gottrilitit-it (hii,. 11-.1.r Açjjao. is< ;ltiues fr cvery dullar of Liability.

0F XLORTII AiNEItICA.
IIFAD OFF1CE: 22 to 28 RING STREET WEST, TO1ONTO.

DKILS7HO.C. W. Ross. ýHON. S. Hf. BLAKE.
IrInilter of Educw ean. ~lL I.'S R. McLFAN, Esq.

ie c~eniey Imum poiicie-1 on tho rns-: ai'î'roTeti 1.1,111q boils (T i . satisral ï.«Il IS.
d.la tbrilyl cîImiaîs Cýo:s.îualy I.cezs'.ag Atatil#crM xild s.i î..'.iLstatîîCCs h

H. O'HARA, lMtut, l>fr<dor. l

THE

Canada Accident
Assur-ance Co'v.

22 to 28 Kingoc St. W., Toronto.
il fb. «;. W. 1 L a -S. TINI ILE T. Q.

iu1r.m.. . S:. speixS Act of Ulic Domnilon Pin,

- .Iu'.i.-*A~ lir abreaitt of lise liies.

M<aagitig DirtcIr.

Good Agents Wanted.



JNSU1?/NCIÎ &' INANCE CIIION! CL E.

.i'1 ~IN W ik / J J. 0OP WATERT4

ESTABLISHED --

NET' .ET.S 514.td.'Et 1 l R

vyT sis ii* .. *z t lui oiz l.tac
LIAUL ITIES. .$4 j.(. IIO1 TtIAA

OWN, N.Y

- 3883.

* . . . S 5ll4l.iWl~ '~

.3 3<M2' -

* . . u.a>

.:~.:hloJ.m

SU I~JLI *s.

NE~

$549. 2 6.1i26).O0

W- .s2)95 - 9 77-59

INCI«11i.%>r
IN JX04N~IF,

iNtlId.1>1I I

- $2.6a0.460.3o

- $îo.66.;.ozS.î i

rDiIEaOu2IVrS
PIRE INSURANCE COMPANY

cLimltcd.)
)HEAD OFFICE,. --- îz.I*G 1.XTI.

AUTHORIZE> CAPITAL, $ 500,000.

<Alsa Arent for' Çaî' or l.un, . l 9" .1snsr.'ua Fart,' orriee.'m.

BRITISH & FOREIGN MARINE INSURANCE CO.
Capital and Surplus Assets, - 37,669,COO.

MfE E~TNA L!PS Gains in 1887= ics188.
" gain in mcnib>cr.id1aili..
A gain in rnaikct vaise- oi..
A gain in int. inconle u'
A gain in slîri)llç of ...
" gain in prrnt. rarscijt i.I a.

A gain in incrne or...
A gain in âçctç ofi...
" gain in ncw iusinc',.n..
" gain in insuranc ai.

1anager M-ontroal Dilst'let.

Jne. IRuLEXANDER: M.10.

12.192

2.4 1. 1<o
;71;51.04
I 7152.41

1.04.746;.99
1.1152.156;.00
5, !,36-3.00

1 .:515

Eastern 9!-snaia iraticlh.1

IT*H.'C HRISTMAS, Mawager,

~j87 SI28OIg26
J. FLYNNI, Cliel Agent, IFWEY.& BUCKMAN,

26 victoria Strut. Amde LuiiiIrngs. rem ,tst Ontiri atfi

TORONTO. BROCKVULLE, Ont.

SECURITY EOo
The Naturaf System of Life Insurance.

THE DOMINION
Safety IFund Life Association,

STr. JOHN, N.B.

:FUnxà JD0OeMilwIT flPOSMw

'The aniy Regular Company ln the Dominion dovoted
to the business of' pure Life Insurance.

PRACTICAL EXPER(ENCE. UNPARALLELEU RESULTS.

Twclve per cent. I>vln.,n,~~jrd<o iNetu=l C<..:ý

any ubc C m3'anl afict 5 >yCsrs enr.'lnmi,.

SPE-CIAL FEATURES.
Xutuallnsu'ance. ls.'t xçunty et I*rtmt FuWsJ guar3rntcit l à ally saeeàî

Insurance at, Iatitral cost only. wi:houtaziy toadit-c wlalecrforan ia&hoe
kscscrc Uund.

Tontine Profits from the Safety Fusil. xI'cr S ycar, cnrolnacm* in, relam
Cc o' 0< n.crncc.

Fou Endowment. (rom the saine Pund, unacr the rmbdsîmcns tel foula iatz
JW.cy. _______

Catuaiended ud Fvjfor»rd by the oisstauruuc 1rais of Cuuuta.

Act;% c Fini: CIz'xa Arca*' lv3n:eýj, pply tas
J. F. LOkANGER, k Si. James Strmi blon:rca. strit
lit2d Oisce, St. Johan, N.11., CIIARMLS CA.%1'IXELI.Szrerf.

CONNECTICUT FINE INSUIIANCE GO',IY
0F HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.JCASH ASSETSY TWO-MILLION DOLLARS.
J. D. BRGWNE, VIABLES R. BURT, L. W. CLARKE,

rrtcut ertr. Aa4c'~q

1



IAT7SUI&JNiCFE & FNNEC! NC 2
ARFCIJ, 1889.

TABLSHEOIBI. QU DEG ESIAELISHFO 1818

rire ~SUc7 o "~Z
HEAD OFFICE, - UEBEC.

DiRE oo.u

W. R 11.A.N. ,-.sr.

ACENCIES.

ST. HYACINTHE, QUE.

ealInsuraince Ment and Vice United States Consul,
4%s5lKM$itiUfl. LIFE:(aza. LmÇq. ACCIDENT:

unn aTracltSe CUAR'ANTEE: Ga~tcc rNX
Net Premniums after p)ayang all losse. forycar sSS.4--

eC--"WHEN YOU ARE READY
To b.r.Irr a 'y 11.X10M T~~ II~4

CALL UP

Or seil~ a CA<'XUX te

JONLOVELL & SON,
.15 1,5 SI. vicholas. qtrccl, - .11<pNvTRe IL.

he Best Work at Moderate Prices.

DOCKET FILE.
SOLID WOOD BOX INDEXED

FOLflED DOGUMENTS & PAPERS

La wycrs, Y'otarics, Registre'irs, &c.
$1.00 each; $10.80 per Doz.

SMO1RTON, PHILLIPS & IBULMER,
;tatioslers, Blank Book Mttkers and Printers,

1755 and 1757 Notre Dame St., Montreat.

WMa ce DAIOSON & G083
LITI-IOORAPHERS7

pliýriuers 1w1ý 1si6n r$r,
KING'S BLOCK, 643 CRA!G; STREET,

.MONCRE.Iel L.
SPECI^L.rîES.

Esurance Suplies and Commercial1 Work.

INS (I
P HE NI1X
?ANCB COl;]1PAN Ye

OF I3ROO0KLYN. N.Y.

JAMES C. S--INTON, Agant,
.MON'IIVILQue,

J. 'W. EARLEY, General Agent,

-9- t~a1ol laalg

EDWIN COX &CO.y
Engravers. Illuminators,

AND RELIEF STAMPERS,
i 114 St Fraucois Xavier Street,

MONTREAL.

D.~HLY&C.
Mercantile Printing House,

1746 Notre Dame Streot, MON1REAL.

SP4cu. AMIL14 cnlN 1 TLSVRINCE PU%1m1Nc OF AIL KINDS.

T M ULIBN IJNIT91RB UNIJE

FURNITURE
AND

BEDDING,

BRASS and MRON

REDl TEAUS

WM. KING & 00.
652 CRAIG ST., MONTREAL.

Facilities ror turning out largo ordors promnptly.

Special attention given to ]Retail orderu



JNSUPLAVcE &'FNAC CIII? QICLE. MARCIT, Mq3.

-0F TH-E-

NEW- YORIr LIFE IN&m 0083
Office, Nos. 346 & 348 BROADWAY, New Yorkç.

Autoustît t ... .......t ...îîty , 1S

Icrebt as. I ru C5 I Z ..... .. .. ~2.i*
Lcn' r e etti "tl )ý ýt 1.j, "......................

~~~~~~~~~~~~~~~~~..... ...,~... ~ ,~ tu~t~ -. uy î.s.n "s.s>$~I~t

Oiffice and1 law c.'nc', '..b %c., s.b ii. ~ .... ................ ...... ......... ..

c2 .on a.ost ..n ..J ......... . .. ....... .. . . ......... ...
U'nited S '. aLn d .iacz 1-, ,kl %f.- L, . .II ............. .. ...... ~ .'q
Real Ejuxe .. ..... .. .- ... .. ... . .. .. . .... ... ...... ... . ......1. 0
Bond% >mnd f1<tg 'sc fi:.: fs- .*.. r.. 'tt ,fI: ,, '.,. ~.,c .' ~ îc ~ ~ .gv .

1 *n r>. .. dia.. .. .......... ...V .............. .~r
Tctnpotaty 1.an,,,s.t inc.-< s- 1','. ZFLI.s .1 . ............: ~ .....

J osim ex,.ssn; j'o. Se, in 1I.ar * (s .... m.- 41 ;..I ci5. a. 11 h; I<estic mi, thc pcscics. int.uded ini
Liabiili . ss cutimscd -- l ......... .. .. ............................ 4c

Accnjcd Inms ci, ins'-Itmnns'lny1.~ Iýj...... .. ...... ... ................... 2--
.Market mAlues osf ,irrlt ir4~* V.8l35e~ -lts4.satIt~ là,bos4 .. ....

*Adci3lwdscbcda.81. 11-csss.'ai-. r'a Ic t..!.a,.j l q. c iJ wj:h ahc lni' ncc 1cpalnmcn:of
îhtcSutctf Çcw V..sk. ______

TotalâmAets January 1, 1SS9, - - - - - - - - - - - -

masun o.. Si.-In .1i ... .................................. ...... l ....
'snzs c ........... ...at ....m ...* .. c..sI . ..............
R,fcd W*O tc., -n'.. c .'n 'q Si'Ia. 14M.. t, ~ s.Y~ 4 I' .Int sntcic't .... ....... .....

Addunn t.. ibcFn. il.ras. '-........................... ... ....... .LU<~f

DF.DUCTr- .3.<
Rc:urmri t. Tontine da!; .................... . .nr..t4nl q >... !O..6O2 M

ltcu o Y;aci.ns p..s.1% s ., . ... ....-........... . ........ ..

*U.1112.1171~

8W3.31:tSoo,.

$tr~.4,.tf,?f~ Il

SK9.~24.33I I.

$S9.~2423G Il

$93,4.~Ol~G 55

6,42.1.77 2.1
46.!O1 ~I

n4#.3D7.936 30
I>1i'I&Itale ...................................... .................. S*082.2w02

Susrplus bty ii N*et' Ycorl St.ae f,9:8:ulStrî ,msdoî lut11 31,:i. * Tîitls. Vislt>l ........................... lbl342401 0

ssplss , ... itdI c on ,cslcnaca,l C oS s. t .. nS.tI 1« . .

.....~.' O 5 Y.. t,.,t.r. ' -.. .' ........ r,<42.-&w ........... ED
s » 7..4 le. t1. :FIX I4 ....... .. Ii .5 .I.&

',uttttwr tir n.siî., 1,4mir. dttrli titeyrar. 33,33U. itink-4 asstasascî, 111125,019,731.
Tuotal nisîsiber orpt.irIr.<4 iii fot Jau:i.:ry I.1z!i t;I. AssOuSIit nt risI<, 0419.881,33.

juliN CLzAHIJ . RiIUl AH18 %Il- >11R.

1011N~ N 1...M1 SVS ELIAS S IIIGGINS. WM1- STIRONG.
U E* *.I* KLIY. 11FrRY 11>WRS OWI( 1AtT2. 1Ek TUCF,
A il. WiE.wil. kUBEFRT Il. CULLINS, C. C. IJALDWI.-. L. 1- WIITKm

NVILLAAM H. BE ERS,, 1resident.

11EODCRE. M. B&n."A. àhe... MQItWGTON, IL Dit Miellua Director.

CA NADIAN DEPARTMENT:

HEAD OFFICE, 23 St. Joliti Street, MONTREAL, - - Branch Office, King St., TORONTO.

DA IM 1i-,ouRKlm]c GBNERAL&I MiANAgERol.
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