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Canada.
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DIRRCTORS,
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. Bank of B.-N. America.
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3r GRAWADYRY BANRS AWND BRAITKBRWS, -

Bt i S

Unlon Bank of
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Cimion Bank  of Nustmala,
Ttank of New Zealamd, Cologe
ial Bank ol New Zealand,
Lindiz, Chinx awl oJajan--
Chartere! Metiautile 8ank of
Lindin, Jannkn atm) China S
A tand, Lanctel Wet
Ttalres, e domual Band, aris—
Merere, Mamrianl, kmaum &
Cy Lytie=Conlit Lystitante,

Quobec Bank.
Eatalhidaad I8 1%,
Haatens p e Qactee,
Panl-upCajatal, §2
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TIRECTORS,
1on, Jax, 43, R, Povenmient,
Wi, Witholl, Ve 1entent,
e N F Bell an, K1 MGl
R. N saat’, Jae B Yewns,
Willam Whate, tirs, . [l
{rew, Jawes S cvenen, Casliier,
W. It Doaw, fnsjan ter,
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IXlawn 1 V.Nnel
Montnral T. MeDuweall
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Banque Ville Marle.
Eqallisled 1833,

HFAD OFFICE 2 MONTREATLL
1°a odeap Capital, $477.5%0.
Resene, 20,000.

DIRKCTORS,
W. Welr, Prealdent,
G Davie, Vies-Prosident,
Golfeey Welr,
Jdoln Mchougall,
W Strachan,
Clalle tiarand, Cashior.
URARCUYS,

Berthier....A. Garlepy.
Hlochelaga Gica, Dastcus,
Hall oooveo- Al L Tlsanc,

St. Ceaire, AL 1o o1, Ixeasee.
Taemiswille, ... X. Q. lacour-

slere.
Nirolet oo C. AL Stlvestrn,
1. St Chiarles, M. 1. E Wall,
Nt Jerome G. Laviolctte.

AGENTS AT XX VORK.

The Nattonal Bank of the
Repuiblle and  Ladenburg.~—~
Thaluaun & Co.

Banque du Peuple.
Fatahlichal 1833,
lizab Orrice : Montreal.
Paid-up Capttal, $1,200,000,
Hereri c, $201,000,
DIRKCTORR,
~Tarques Grenler. Preshient.
A. A. Trtler, Cacticr.
nRANCH, KANAGER,
Three Rivers.. . E. Panncton.
ALEXCY. AQENT.
St. Reml......C. BMand,
FORKIGN ACKNTX,
London,Englasd—The Alliance
Bank, Limited.
Nae York Natlonal Bank of
the Repoblic,
Quedee iranch—E. C.Barrow,
Manager.
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HATTON & McLEN NAN,

ADVOCATES,
Biitlgh Empire Bullding,
1724 Notre Dame Street,

MONTREAL.

J. CASSIE HATTON, QL. FRANC'S MCLENNAY, B.AB.C L.

HON, 3. J.C. ABBOTT 0.9, D.C.L. J.B.ABSCTT.

ABBOTTS & CAMITELL,
Advocates, Barristers, Kolicitors, Sc.,
No. 11 J0SPITAL STREET.

Maemaster, Hulehioson, Weir & Macleunan, .
Advcocates, Barristsrs, Soicitors, Lc.,
Commnissioners for Ontario, &c,
176 8t. James Street, MONTREAL.
M, KUTCHINDN, B.0.L. F.S. MACLENARK, B.CL.

HCURAD. LG & FOTE, -

Adcocates, Solicit -ra, clc.,
cwxem Ins. Building, 181 §t. James St.,
MONTREAL.

J. S. ARCHIBALD, 0.0, D.GL KON, l. W, LYXCH, Q.C., 0.C.L.
GLORGE G, FUSTER, 8.

H. J. KAVANACH, B. O.L..
ADYOCATE, BARRISTER, ETC,,

31724 Notre Dame St.,
MONTREAL.

British L.mpire Building,

|

| JAMES CRANKSHAW, B.C.L,

Advecate, Barritter, Aitorncy & Commissioner,
FORESTRY CHAMBRERS,
132 8t. James St., - MONTREAL.

I 0. Ror 1903, MONTREAL. .
HARRY AS%0TT. JR..QC. F.E WEREC TH,  C.». CRMPEHLL. -
DONALD MACMASTER, Q.C. R $ WER, 8.21

JBIRELC/TORY.)

0-

L%

el

MONK & RAYI\ES

ANCITES, BIRAINERS, (ONXISSIONERS, £-.,
CHnaxpees @

103 8t, Francois Xavier St.,

MONTREAL.

P E D Mok, B, Commisslonor for Maniteba
O Rasars, BLA B L., Commisstoner for
sntarto.

Hetal J]n O\LER NsKIN & CREEbg

L D'Alwn MC arthy, QL. |

BARRISTERS, SOLICITURS, Ete.,
Temple Chanbers, 'rmm Street, TOROII[

RB. B Osler, (0.C,
F. W, Harcocrs,

W. M. Daagts
Widlace Nevla g,

J- i Healan,
Adam R. (te
W, I Raymue.

.<

Rl

HODGISY, KIDD & BUTHERFORD,
Batristers, Solicitors, Notaries, ete.,

Supromne Conrty, Parliunentaryg and Dogrertigentod
At cuty, ete.

i L A
Scottlsh Ontarto Chambers, OTTAWA,
uud AEMPTVILLE.

S!D £ xld

nTnYLOR McVEluY

! Barrioter, Sulicitor, str.,
Supreme Court and Departmental Agent |

Jl‘} g HDtGlNS ALEX, L. FUTHERFIYD .

SCOTTISH ONTARIO CHAMBERS,
OTTAWA

. J. G. FORGIE,

—— - - e———

Larrister, Solicitor, Nr.,
PIrMBROKE.

!
' JAS. CRAIG, BA.

Barrioter, Ssliritor, elc.,
RENFREW.

J. E. THOMPSON,
BARRISTER, SOLICITOR,
Notary I'ablic,

ARNFRIOR.

D. E. SHEPPARD,

Barrister, Notary, etc.,
AGEXT FOR
CITIZENS INSURANCE COMPANY,

CARLETON PLACE.

iBZ N. E. BOUCHER, |

1 P- U. RENAUD,

80 §t. Janmics Strect. Telephone 1977,
MONTREAL.

The abore atlends the Courls for Iistrict of

JTerrebonne,

ADVOCATE B.\IKRIQT}ZI!&SOLICXTOR'

J- A.ALLAN, L.LB,,

Barrister, Solicitor, etc,

LEWIS A. HART,

1lstary and Convrnanser,
COMMISSIONER, etc.
lavestments made on City Mortgages.

{
|
|

93 8. Francois Xavler 8t.,

MONTRE AL,

PERTH.

—

GEO. F. CAIRNS, i
1
{
!
1

Barrister, Solicitor, Notary Public,

SMITH'S FALL

NOTARY PUBLIC,
COMMISSIONERK, &c.,

ST. JOHNS, P.Q.

D. DARBY, B.C. L.,
ADVOCATE,

WATERLOO, P.Q

L

ass

P. § G. ENZIE, B.C.L,
Advocate, Barrister and Solicitor.

Main Street, RICHMOND, PQ

S. DESLIERRES B.C.L.,
NOTARY' PUBLIC,
CRANBY, P.Q.

BELANGER & GENEST,

Advocates, Attorneys, Elc.,
SHERBROOKE, PQ

F. CAMPBELL,

Adrcocate,

SHERBROOKE, P, Q.
ARMOUR, GORDON & WILLIANMS,

Barristers, Solicltors, Notaries, etc.,
Special attention glven to Commercial Busines
15 Torooto Street. TORONTO.

€, 00UCLAS ARMOUR. WM. SETONK CORDON, A J.Witum

ALEX. STEWART,

Insyrance, Real Estate and Loan Agest,
MINNEDOSA, MAN.

McPERILLIPS & WILKES,

Rarristers, Attorneys, S diclt

§

C. H. STEPHENS,
Advooate, Barrister, Commissioner, Etc.,

1727 NOTRE DAME ST,
i MONTREAL.

526 Main St., Winnipeg.

z |

:A. BROBAN & M. J. A. DORVAL,

Rotarviro & EComwiosionsro,

80 ST. JAMES STREET, « MONTREAL.
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- KAY & BANKS,

'_Sun Life ;ssunance Comjrany,

' lmpenal Fire Insurance Co.

308, B. REED,

“Liserpeel & Loadea & Glvbe, Lancashire, and

Pare 21

Y
!
I

—emGENERAL AGRNTS——
‘Qn)al Yasurance €ampany,

TORONTO.

Hl D: Pl ABMSTRONG’

TR AR

——AUGENTea

Guardian Assurance €o.,
TORONTO.

ROBERT STRANG
GENERAL AGENT, WINNIPEC.
Liverpool & London & Globe tnsurance Co.
Laondon & Lancashire Firc Insurance Co,
Citlzens Insurance Co.
Royal Canadian Insurance Co.
FIRE AND MARINE RISKS ACCEPTED.

. o it e S— e ot "

- A H. GILBERT,

MANAGER FOR WESTERN ONTARIO

88 Adelaide Street East,
TORONTO.

ALF W. SMITH,

— RN T ——

—AND =

Brifish Empire Life Assurance Comnany

TouroxTo STRRRT, TORONTO.

GENERAL INSURANCE AGENT,
= LIrRKSRNTING —

Quers lasanasce Cempanies,

. AND
Doxminion Plate Glass Inwrance Office.
s Welliagtia Se. Eact and 22 Toront St Toroxm,

EDWIN P. PEARSON,

——AGRNT ——
Northern Assurance Company,
AND
Cecnnecticut Insurance Company,

OFFICES,

17 Adelaide Street East, TORONTO,

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

—) CRNURAL AGKNT (—~
ROYAL CANADIAN INSUZANCE COMPANY,

ROBERT H. MATSON,
Nuperintendent,
Britisl, Empare Life Ins. Co.,
Q_ra_wor 2589. 1_’930'41’9.

LEWIS & KIRBY, wikviPEC.
FINANCIAL, INSURANCE & GENERAL ASENTS.
North British & Mercantilo Insuraace Co.
Nonnrh Union fite Insusance Socletv.
ledonian lnsurance Co. of Edinburg,
Scolllsh Unlon and National Insutance Co.
Connecticat Fire Insurance Lo.
Standard Life Assurance Co. nf Edinburgh, ]
Bretish America Marine Insurance Co. A
Norwich & Lonifon Accident Ins. Agg )
American Surety Cr,

— et e ————— -

GEORGE McKE 6d“lD

I AGENT:—
HARTFORD FIRE INSURANCE COMPANY
Anchor Lln: 1o Glnpv-vla Derry.
laman Line to Liverpool via Queenstown.

B7 JAMES STREET NORTH,
Ro)al Holel Building. HAMILTON.

SENECA JONES,

GENERAL INSURANCE AGENT,

Northern Aswaranee L-
R yatl Camaduan Insurance ¢

z ki <E.

Wiierh o Mutual Insurance Co.

Confaleration Lafe Acunciation, Acsident InsutanceCo.
W Noeth Ameniea, tiurantee C.o. of Nunth Amernica.

Olice, § James Street South, - MAMILTON.

J. T. ROUTH,
GENERAL INSURANCE AGENT,

A. HOLLOWAY,

General Agent, WINNIPEC.
Glasgow & London Fire Insurance Co.
Quebec Fire Assvrance Co.
London & Lancashire Life Assurance Co.
British & Foreign Marine Ins. Co.
London Gua.nntee & Accident Ins. Co.

CHAS. A. BOXER
General Agent,

British Empire Mutual Life
Assurance Co.
MANITOBA & NORTHW Lar'rsnmromss

WINNIPEG,

H . CROTTY, Read Eatate and | Insutance Agent, |
Kemie Collected and Extates Mana2gaed, Moncey w |
loan. Delentures, Railway Hoods and Scrip bought |

g e mepato iz ..

) .

St., Winaipez, Man. Oneorin o god Apencieswantod. |

Firoe, Life, Accldent and Marine.
The placiag of Large Irves of Fasurance 2 Specialiy.

Ofiice, 16 James Street South, - NARILTON.

-

and wdd. | Roem No. 11 Harnis Bk, No. 15 Main

—— e A —————— ———

H. JENNINGS,
Tusarance qud Commission Agent

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,

1)

i

| GEORGE 1. PYKE,

| Quebec Fire MAss’ce. Co.,

OPFICES:
33 Welli MONEY TO L.OAN,
$FmtSued ‘;‘“g::;’,‘}:‘r'gﬂ" Street Bas, lock Bex 42, - - - Peactasguishene, Ont.
MEDLAND & JONES, F. F. MACNAB,
e AUENTS, Geacral Insueance Agent,
- Scattish Vsion 2t au lauoul uurua Ce. ARNPRIOR, ONT
Norwick Usion Fire lasurance

Accident Isserance Company of Morth America

OFFICE,
31ty Chambers. Cor. Victorta and Adotasde Stroots,
TORONTO.

GEXERAL AGEXT POR OXTARIO OF THE

Ofice, Januz Bailding,
WaellingtonSt. E., TORONTO.

D. MO

cene?a Agent for .
ROTAL &30 OTHER RRITISR INSURAMCE CONPANIES,
CORNWALL, ONT

F. W. PETTIT

INSURANCE AGENT,
CALGARY, Alberta.

" [nformation rezardiug the Ranching and Min- &t
ing Industrios of Alberta chiecrfully glven,”

E. FITZBUCKE,
Firo Iusurance Agent.
Ayent Canada Permanent Loan gnd
Sacings Company.
BRANDON, MAN.

JOSEP:I S. BELCHER,
COMNISKION AND 1N BAVCE AGENT,
Agent {or Slasgow & Londen Fire Insurance Co.'y,
ol Creat Britain.
Albert Manufacturing Company, of Nilisbers, N.8.

Ofice 10 Bedford Row, HALIFAX, N.S.

ST ANDARD LIFE ASSURANCE CONPANT.

ALFRED SHORTT,

General Agent fore

CITY OF LONDON FIRE IXSURANCE CO,
LONDOX & LANCASHIRE FIRE INSURAXCE CO.
KORWMCH & LONDON ACCIDENT INSURAN JE ASSN,

HALIFAX, N. S.

—

J. B. PATON,

NT. HON, SIR JOUN A,

Offices : — No. 1 Redford Ro

. O, Box 334

Manager of Agencles In Maritline Provinces and
Newfoundiand for the

Manufacturers’ Life & Accident Insurance Comipanies,

HALIFAX, N. 8.

MACDONALD, realdent.

w, & No, 91 Morris Street,

al G b \’18 'I'A.\TED

== e S ===
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THOMAS HIAM,
INSURANCE BROKER,

)
i

6 Mospital St., MONTREAL. 1
Speclat attantion ghven to plachigg sueplus

e for Countt) Nganta,  Cofterjondenes
Juvited,

Associated with tmperial Fire Ins. Co.

'NAPOLEON PICARD,

HENRY F. J. JACKSON,
Onturlo Motual Lifo Assurance Co,
Tondon und Lancashitre,
Natfongl, f troland,
London Assurnnce Corporutio,
{ Catnda Penaneut Loun & Savings,Co.
Citizens Acclent husuranes Co.
GENERAL REAL ESTATE AGENCY.
BROCK\ ILLE, Ont,

AGENT

E. C- H“—L, Tuvrerance frokey,
SAUNotre Ditue Nioed,
Iusurauce, Real Estate and Tagu Azent, ORI © mONTREAL.!

REPRESENTING
Sur Life Araarance Lompuny,
London & Lancashite Firie Insurance Co.
Latiada Permatient Lasts il Savings G,

KINGSTON, Ont.

—— e ——

{

Npe bl feodite o toa placr s Sarle D ~on Cils
e Gttty bisiy Cogevataotals oo theyites]
LS LR I PORY & T PTON TR XTI EEPICINTEN PRNURRTroN T}

THEODORE LYMAN,

i INSURANCE BROKE
ity Mgpeat

Xtna. London & Lancasbire /s, «.a.
:i Tbe Travelers Accident of Hartford.

1 8t Jumed ¥t - MONTYREAL.
| F. M. COLE,

Special Ayent, Life Departinent,
COMMERCIAL UNION ASSURANCE CU..
1731 Notre Dame Street,

| DEWEY & BUCKMAN,

—General Ayents———
Azricultnn! Inguranco Co'y. of Watertown,
North Britiah & Mercanttle Insuranoo Co'y..
lmperial. Gaardian, Hartond, Atina
Yo Insurance Association,

BROCKVILLE, Ont.
| G. H. WEATHERHEAD,

"o

ALLEYNE S. ARCHER,

St. Johns, - ANTIGUA, W1
~ dyent for —

SN UIFE ASURANCE COMPANY, OF MONTREAL,
WESTERY ASSURANCE COMPANY, OF TORONTO

- Ti 1. tl‘ll()\l‘. \n ‘.’.l.rl -

ANDREW ROBERTSON & SONS,
General Insurance Agents,
OFFICE. STANDARD BUILDING,
NMONIREAL.
W. F. ROGERIs

3 B Rrerrr .

- | MONTREAL.
: B. HAL 3ROWN,

Superintendent of $g-neiea,

London & Lancashire Life Assurance Co.
Standan! Building, MICNTRFAL.

. Agent for
Royal, Qroen, Lancaalire, Weoxtern, British Amncrica
Ctitzcns, Norwich Unton. and Clity of London.
Masnager
© BROCKVILLE LOAN & SAVINGS COMPANY,
1 BROCKVILLE, Ont.
‘ 1

JOHN PATTON,

Special Agent

Apphications for Agenaes wliatet,

DusectContract
\ln wl Termne,

PR bl U

j Ontario Mutual Life Assurance C'o.,i E. A. COWLEY,
! 476 PRINCESS STREET,
xmcs*ron, Om.

‘JOHN KEATING,

Ceneral tgent
Mutual Life Insurance Co. of New York.
ASSETS, hearly - 819,000,000

Iargont anad Besw Life Insuranco Co. tn tho World.

I‘ ——— AQ ENT —— Waddell Bullding, - ION‘H‘EIL
{i NATIONAL OF IRELAND.
5, Capital, $5,000,000. JAMES BOURNE,

CORNWALL, om.
'J- L. MARGAOH, General chul

NORTHUMBERUAXD & DURHAM CO'S,
wun Life Assurance Co'y.
PORT HOPE, On'

MLLS & KENT,

Underwriter aml Insumace Broker,
Sub-Apemt for thie
MATIONAL ASSURINCE CO OF iPELA? D, a1l the

ATLAS O ENGIAND
Commbstner fon PFrovitiecs o Ontare aml o<

TV St Francols Xavier Street,
MGOGNTREAL.

S. J. CALLAGHAN,

— Afient for —

BANKERS,

Agonts for—

; QrANOCS ASNOCiA British America, Western, Clv »f T.o* ¢en
: :m& Insaranos oo‘:n‘ Hartford, London & Lancashire Fire,
LopAon Assurance London & Lancashire Life, Travellers Accd-

Corporation,
London & Larcashiro Lifo Assuranco CoYy.
Clarence Stroet, KINGSTON, Ont.

!
1A% F,

dent,and Freehold Loan & £avings Co'y.

BELLEAU, JAS 2. BAMeOw .

33&&3&0 & 8&!?1?083,
LANCASHIRE FIRE AND I.IFE INSURANGE €9,

43 & 48 8t, John Street, MC ATREAL,

and Union Bank auilding. QUEBSBEC,
Sarplus and exeers dncs of FIRE Inurance promnly and secutely placed,

PITTST. - - - - - CORNWALL. |

AGEOUNTANTS.

SAMUEL C. FATT,

Aeenusitant, Truatee, and
COMMISCIONER FOR TAKING AFFIDAVITS,
et Provicesof lev« Ontatio, Manitnha, New
ftemamar b, Vi n Sooein, Prince Fdward
Iand and North West Territories,
4% ST. SACRAMENT STREET,

Feltpnono 7. MONTREAL.
ARTHUR GAGNON,

(Late of Roral Canadian Insaranco
ACCOUNTANT, AUDITOR,

Insutance Adjuster and Consulting Underwriter,
162 St. Jawes St., JJONTREAL.
Room 8. P.0.Bex 1389

C. DESMARTEAU.
ACCOINTANT,

1598 Notre Dame Street,

(.orra;n-lnlrnce rolicited and references fntniede ol an ﬂhl-"ﬁ]lul:
=

MONITREAL.

=

- i g o) M i



’ West Assurance Company ! BENIRAL AGENT £ PROVNCL OF GUESEC Maxrenis Exerans ONTAMI,
! estern A% :ommot pany, ' BRITISH EMPIRE LIFE ASSURANCE CO. Mllhl.\ll Life Assurance Co, of New York, |
. : ANSETS, - - - 2
Mutual Life Insurance Company, SHERBROOKE, PQ. TS - 1o 124000000,
of New York. UEBE U AGENTS \\'.\.\"l‘l-!l)iuuun-]-r--nul-'I-lthl-. 3 Masonic Chn(;:l;(cnrs - O'PTAWA
1 Q E__—.c- Liberal w""ll:it:“m m-jn.” o O T Pexs ek, ’ ‘T D, RUTTAN. )
{ L. DENIS HUDON RIDOUT &.L.YSTE..R. TH
i AGEN— . = GRNE AL SNy~ OBlAS A, HURLEY
ate - Sun Life Assurance Co,y of Canada, ?
. !i:,\sn-.lt.\Ll’!lj“l:‘ﬁ(l](;r‘-liQU;-l‘}?-(‘ n ) SHERBROOKE. P.Q. Insurance Broker,
UMO.\ Hl}ly{"mn‘m\:’? ]\lléf.b 5 (Y., ROBERT DONAGHY. . Real Estate and Commission Agent,
I ogice: 20 snn Street, Face d*Armes, GENERAL INNMILANCE AGENT, : R
] QUEBEC. Representingg the Leading 19 Elgin Stroet, - - OTTAWA.
f———— R British, Canadlan #nd American = =
;[ PHILIPPE MASSON, Fire, Life &£ Aecident Compunics, P LARMONTH,
l
! GENERAL AGEST Eaxle Block. ST. JOANS. P.Q. - Accountant and General Agent,
'MANUFACTURERS’ LIFE INS. €O, > AGENT POR
o I JAMES 0:?5']"], | Western_Fire Aa«umuco'c(nmmn_\'.
- Y, Anc = . . .".‘ T ! Lancashire Insurance Compuny.
&5 't Joseph Strect, “m'h’c"m‘.:.:llln:'::"{t-:n::::c:: ‘(“m‘n.nuun. i Anchor Liue of Ocein Stesners,
| QUEBEC. Weatern Aemnimihe ':'...\-:;“:.':\".m Lonany, . 4G Sparks Street, OTT AW A,

| - MEUNIER, I

.: FIRE, LIFE and ACCIDENT,

| Glasgow & Londun Insurance Co.,
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Ww. J- FRASER, AGENT, “L.A. DASTOUS, - PENNOCK & RU'I"I‘AN

Glasgonw & London Inswaanee Co.,
@ Cog

General Ingurance Adgent. i Chilzens, Fire, Life and Mai fne, e GEORGE H. WOODBURN’

ST, J()}I\'I. l‘ €.

" Citizens |nsurance Company of Canada, | W. A. LAMB, ' Insurance Agent,
Oiateat Adgent, ;
mmmxn JNSUBAME CONFANT, £ Wateriens, M), i onfederation Life Assosiation. : OTTAWA.
QUEBEC. 86 Sparks Street, - OTTAWAL

J. B. MORISSETTE, _CHITTY & CO.. EDWARD McMAHON,

— AGENT Fol} —
Ci'y of London Fire Ins, Co.,
Yor (Mtawa and Vicinity.

= GEXLRAL AGENT — DIstaie i N NS polg

honh American Lije Assurance Company,

. 2 . Conrdane Ageats,
}.quhahl(- Life Assurance Soc wh. Reul Estate and Generant A geats,

OFFICE; 82 PETEKR STREET - ey TR
' * CANAL STREET, tus<el Block,
QUEBEC. | a8 Elgin Street, - - OTTAWA. OTTAWA, e e
FRANK PENNEE A 'E. BRADBURY, D. C. CHAMBERLAIN,
! GeNE RV RNy : General Insurance Agent,
AGEST FOR Th * Manufacturers® Lile Insurance Co™-., Reproxentinz e Louling
CANADA LIFE ASSURANGCE CO'Y., : OYTTAWA. Britlsh, Canudian and American :
' - - FIRE, LIFE & ACCIDENT COMPANILS, |
119 St. P(‘!N" \h‘(‘('fo QUERBEC, - " Open for u fiesteclas Fice I:lfur.lllc“ f" PEMBROKE. .l
A. G. ROUTHIER : E. A. SELWYX. S.S. M. HUM‘ER
. IREPECTOR OF THE ] General Insurance geat, .
AEERFINOING 1 AGENT
BRITISH EMPIRE MUTUAL LIFE ASCRANGE C, R .}‘f“":l'::““x ::‘:'"l'-'{"-'.‘-lu e o, - Imperial Fire Inswrance C
STECIAL, GFFICE 3 i 1y af Tondan Mercantlle ulr\\ "ate “rioo, ni ’ tce Lo,
No. 1 Eden Strect, LEVIS, .. | @uehec Fire Assuranes Co, of London, Eng,
ATEO DISTRICTS MY APPLY 70 ME FOR AGENCIES. f Loy s Plate Gl o, New York.
e TUEIRKUCLS | g2y sparks Stect, OTTAWA. | PEMBROKE.
1 T ) .
NAPOLEON TESSIER, W, GRANT. emec.rasy H. W. PERRETT,
MAY 2 .“ . Je . Ins I ¢
., Ferthe Quebec Dlerlct of the 1 SUN LIFE ASSURANCE LOMPANY. (wug-r-l(e"xxcln-'r::mxfﬁr e
Uf"tedstates l.lfe lﬂs&'{‘ance 00 y. oyl Northern,
—_ LIFE and ACCIDENT Volicles Tesued. ‘r“';‘"""l"“-”r Guardizn,
lates, cton, cheerfolly given, ) Confederstion Life,  Travellera® Accldent,
98 St. Peter Street, -~ QUEBEC. ; o : Cunandne Loan and Saviugs Company,

, 28 Sparks Strect, - OTTAWA. | PEMBROKE.

GEC. C. REIFFENSTEIN, | D. F. STEWART,

Hand-in-Hand Insurance Company, Comerelal Union Assuranco Co.

!
AUENT ! —AGENT —
f

Western Assurance Company.
Mecreantilc of Waterloo,

FRED- Al To DUNBAR, Flro ll_ud _l'!ulq- Gliss.,

Monumental & Portrait Seulptor Mutual and Stock 'rinciplee.

—————

13 Buade St. - ’ QUEBEC.| A4 Eigin Street, - - OTTAWA.| RENFREW. t

-
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AGENTS.

GEO. W. HURST,
LOENLRAL AGLAT,
Sun Life and Accident
fasurance Co'y.,
Countles of Ltenfrew and Montlace,

RENFRE}Y.

REV. A. BR. ORSER,

AQGENT,
Outario Mutual Life
Assurance Co.,
Macdonald Streoct,

P.0. Box 18¢. ARNPRIOR.

RGBS
= %
L PECRORY S
HENRY T, SHIBLEY,
BARRINTELR,

SOLICITOR, &c.
44 Clarence Streef,
KINGSTON Out.

fturrister, Solleltar,
Colleetion Agent, Qe

RINGSTON, Ont,

R. S. DRYSDALE,

Agent for Arnprior and Vieinity,

North American Life

{nsurance Co.,
ALSO REURKSENTS
PATTERSON BRON. & CO,
Implement Worls of 1Fondateck.

ARNPRIOR.

GEO. E. NEILSON,

Clerk of Div. Cotst & Cueh vt Munkoojuainty.

Real Estate & Inzurance Agent.
RELRESENTS

City of Londnn Fire Insurance Co

Merenutile ¥iro Lsuranco Co.

Agricultuiul of Watertown,

New York Life tusurancee Co.

Londou& Ontario InvestineutCo,

| ARNPRIOR.
T. L. "AcLE Agent for

Agricultural of \\aurhmu
Britlsh America Annumnee Co,,
(,ale\lonhn. Citizenn, €ity of
Loudon, Comnereinl Union,

Glasgow & Loadon, Guardiaun,
!mperuu. Lancashire, Northern,
Phienix ot Landon, Queen,
Royal of Fuglrad,

{|__CARLETON PLACE.
R. MORGAN & CO.,

General Insurance Agents,
DEALLES IN
PIANOS andall khud<of SHEET
and BOUND MUSIC,
136 M ATIN 3T,
CARLSI’ON PLACE.

'R. B. MASTIN,

GENERAL AUVENT

Ontario Mutual Life
Assurance Co.

OMce: SAMIESON BLOCK,
_PIGTON, Ont..

THOS. C. DAVIS,

General Hire, Life, Actidenl Insurance,
Real Estate & Money Loaning Agent,
M ohiey loancd on cusy tessns of

NQ)‘"{"L
MORTGAGES FPURCHASED.
Correspondence Nolicited.

NAPANEE.

JACUB S. CROTHERS,
GENERAL AGENT,

Metual Life Insurance Cempany
OF NEW YOIk,

BELLEVILLE «ny

cliritish Amerviean fhetel Block),

|
-1
!
[
|

i

LEGAL.

| :
i'BAYAIID E. SPARHAM,
Solicitor, Notary Publir, |
SMITH'S FALLS.

WM. MUNDELL, BA. *G WALL,

SOLICITOR,
SMITH'S FALLS.

H. W. DELANY,
SOLICITOR, |

TRENTON.

L. T. G TITOS, LLB. |
Cuveyancer and Collector, 1

TRENTON.. I

' i

N. GILBERT, g;

Barrister, Solicitor, 1

Notury PabVe,Conveyuncer,etc.,

PICTON

J. H. SIMPSON, |
DARRISTER,

Solicitor, Nolary Public, &e.. ;
BELLEVILLE. ‘

Barsisters, Solkilots, &5.
Sclicitors for the Merchants' Banl
NAPAMEE.
L L Xndn, W. G. Wilsa.

Connly Crowen Atlorney.

MORDEN & WILSON, E
a

MACDONALD
18 MACINTOSH,

Barristers and Solicitors,
CORNWALIL.

|
|
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THONAS J. POTTER,
uctioneer & Real Estate Agent.

1811 Notre Dame Street, (opposite St. Holen St.,) MONTREAL.
A General Auction husiness transacted, Spacions Central Salesrcoms,

: ~cllar.  Fine Storage for Furuiture, etc.  Reliable Vahutwns of
&:}lanl—’:l:c('?u;ﬂdm! also Appralsals and T cutories of Furnitac, ctc.,
} 20 years successful exporience.

steferonoes 1—All the Ranks and the principal Merchants and professional

R men of Montreal,

J. B. HUTCHESON,

AUDITOR, ACCOUNTANT, REAL ESTATE AND
FINANCIAL AGENT.

LI Angus, Exq.

FIRY,

KEPRESENTING :=\crthera Fire Usearance Uo. & Brutih Eapire Yutoal Life Assarsace Co.

LIFE.

A BROWNING,
Hvsurance,
MO."TREAL.

Britisly Emplee Ilulhlln;:..
Telephione, 1743, |

Surplus Linos pliced with Flest Class Forehgn Compaulos,

. nevedesces. T
Sle Dovalil A Swfith, ROM.Q, ML, 1L R Greendilelds, Eyy,
F. Wolleratun ‘Lhomns, Esq.

ACCIDENT, MARINE,

|
|

Loans negoclatéd on Mortgage.
Property Lought and sold on Connnlsalon.
Estates nziugod for Owtiers,

Investments and Insurnnco Effected,

204 ST. JAMES ST. MONTREAL.

MILL, TACTORY and BEVAT

INSURANCE.

19073.
- Index.

OHNSOAI’ Surplus Lines placed to

best advantage.

R Telephone
Cable Addrets,

G“‘G'J

A A e e S e Wt

e

Gen:ral ¥n urance,

| Maaitton Chanbors, 17 3T JONN 3T., Correspondents in all principal business
MONTREAL. centres of the world,

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

MONTREAL, CAINNADA.

Real Fuate Bought and

Loans Nepotiated on First Mortgage Sccurity.
lovcstments

Sold on Commission.  Estates managed for Ownersand ‘Trusices.
made,and | es effected.

Rerxzxncas:
Sir Donald A. Smith, Andrew Allan, Esq.
Or any of the Banks in Montzcal.

}

CHARLES D. HANSON,
Insurance Adjuster and Inspector,
BRITISEE EMPIRE BUILDING,

1724 NOTRE DAME STREET, MONTREAL.
TELEFPHONE 1131,

‘BOSWELL & HACKETT,
REAL ESTATE & FINANCIAL AGENTS,

COMMISSIONERS {or LOWER CANADA,
237 St. James Stroet, MONTREAL.
Reaul betate Rought and Sold, Hunses Rened, and Fstates Managed, on
Lowea Jerme.

Book debts and outstiniding aecounts coll=cted on specinl terms
by THE MONTREAL COLLECTING & REPORTING AGENCY.

BOSWELL & HACKETT, Managers,
237 St. Jemeas Sty MONTREAL.

| JOHN Y. WELCH,
" ACCOUNTANT & REAL ESTATE AGENT

Cowen’s Buildings, - « QUEBEC.

P. O. Drawer 1018,

JOHN N. NEILL,

ADIJUSTER OF FIRE LOSSES,
24 Scott Strest ,
'l TORONTO.

TYolephore 430.

@/zyﬂ . /L’4 % /Zfz’}z/://

REAL ESTATE.
24 /ﬁ e /”:;mea Freet,
u//c'ﬂt?ea/

JOHN MORRIS,
Real Estate ar ' Financial Agent,
126 8t Jam?’\ ?1’9‘,"1 'MONTREAL.

Fine Moctgage Loans negotintad.  Property bought and sold an commirdion,
I:Zpulnl many and Rents Collected,  Valuations made and Fire Claims

° RevARRNCRS

E

1oa, J.}Fmicr. Seaator,  James Robertson,

Jas, P, Clegh mn, Fay,
{oa. A. W. Ogilvie, ¢ enator .

tlon. A. 7, Ouimer

L\ P A
" ARGHER & CO., g
General Commission Merchants,
— AND —
SHIPPING AGENTS,
ST. JOHNS, - _ ANTIGUA, W. L

CABLE ADDRESS—-ARCHER. iﬁ’

.52

|72

-

« J. F» RUTTAN, »

DD BANATE PUBMMCAL AR BOPRAN A0

TAXES £ALD. RENTS COLLE
Money ILoancd on the Security of Real Estate.
FIRE, MARINE & ACCIDENT ASSURANCE.

— e b ——
FOR SALE,

Town It in Port Arthur and Fort Willizm, and Farm and Mioeral Lands
inthe District of Thunder Bay.

PORT ARTHUR, ONT.,

(Lako Snpeilor Terinus of the Cunudian Pacific Rallway.)

RAND BROS,,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

B gﬂlcu 2t Victoria, New Westminster and Vancouver (Coal Harbor),

Property for sale in all parts of tho Province. Investments masdoar d
astatos managed for non-residents. licuts collocted, Mortgages boughit
aulsold, Debentures purcliasod on coramission. Correspondonco gotl-
elt <1, Speclalatteution givento propeity atthe terminusof the Canadlu
Pacific Rallway.

AW, RROSS, Notary Public. H. T. CEPERLEY.

ROSS & CEPERLEY,

Real Estate, Insurance and Financial QAgents
VANCOUVER, BRITISH COLUMBIA

Representing—
ZATNA, of Hartford, HARTFORD, of Hartford, WESTERN,
of Toronto, Fire Insurance Companies.

Travellers Lifo and Accldent Insuranoe Co

Flremnns® Fund of San l'mncluco—)l.nrlno Dopartment.

A complete list of Vancouver City property for szle. Maps and price lists
furnuhe on application. Correspondence solicited.
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CRNEDIARN “~’
RESQURCES. PotLicy-HOLDER®
* 87 _YRLD DY
CAPITAL: $600,000.

DErPoutIo w.1s GOVIRNMENT IN ADOITION
10 THC OTHIR Dowmikon
INVESTRENTS,

$10,000,000. |

'COMPANY

INVESTED FUNDS: Vo xTa 4 CANADIAN PREMIUMS
$28,000,000, Lreren
_— - -« $28,000,000. $600,000.
- OVER LIABILIFIES —— Moz
: : ; RATES MODERATE.
1 $0,616,424. WILLIAM TATLEY. Mo
‘ﬂ — CHIIEF AGIENT LOSSES CQUITABLY ADIUSTED
SHAREHOLDERS LIABILITY —_ ano
' NLE \ PROMPTLY PAID.
_ uwwimed. TN ieE OFFICE FOR CANADA : MORTREAL. '~ Lo o AR |

eyt

} 0 ESTADBLISHIZDD 1825, —~ 035

POLICILS ISSUED UNDER ALL SYSTEMS

INCLUDING THEIR NEW RESTCRVE BONUS

PLAN, UNDER WHICK VERY LARGE
PROFITS MAY BE ANTICIPATED.

Total Insurance, over - -~ - $100,000,000.
Total Invested Funds, over -~ 32,000,000.
Investments in Canada, over -~ 2,500,000. /

/ Pssuranee Qo./

- -
PROSPECTUSES AND ALL INFORMATION FURNISHED .’ \
AT HEAD OFFICE OR AT ANY OF THE //
COMPANY'S AGENCIES, /

Head Office for Canada: St.lJam .s Street, Montreal.

W. M. RAMSAY, MANAGER FOR CANADA.
C:"1S. HUNTER, SUPERINTENDENT OF AGENCIES.

——— g

ESTRBLISHED 1809. -
Subatribed Capital, = o« $12,86, 68; i Life and Annuity Funds, $21.606.832
L ax Lo )

Pald-up Capital, - - « 3,041,666 Fice Revenve, ~ - -  F,771141

F.a Fund and Reserves, - 8,672,348 _%f‘;\)' FIRE & LICE V(E:{?' Lifo Revenue,~ - = 2,436,838

/> NORTH BRITISH AND MERCANTILE

+z) INSURANCE CO. (& ecrons:

!DIRECTORS
GILBERT SCOTT, B W. W. OGILVIE, Bsq:!
HON.THOMAS RYAN. ‘&’ ARCH'D. MACNIDER. B¢

R b -

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, NONTREAL.

ns .
Kgents In all Cttes and Principal Towns fn Canads, THOMAS DAVILSON. mmto!tl

A
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Editor and Propricior,

1724 Norre Dame ST., MoNTREAL.
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THE JESUIT ACT.

QOur Cnario friends may not perhaps beaware of the fuil
facts regarding the much dehated Jesuit Act. A few wordsin
explanation may therefore be in order.

During the carly French reg"me in Canada, the Jesuit
orderacquir.d by grants fre- the crown and otherwise sume
iarge tracts of land whick .. . since become very valuable.
The order was however expelled by the French government
from France and her colonies, before the British conquest
of Canada, and their cstates were escheated to the French
crown. They of course passed at the conquest to the
British crown along with other public lands. \pplicaton
was then made by the order 10 have them 1estored; but as
the Pope himself formally abolished the order before any
thing was done, the British government refused to take any
action in the matter, esperially as the Jesuits had been pre-
viously expelled from Great Britan, and have never yet in
fact been re-admitted  Matters continued in this shape
until a few years ago, when the legiskature of the province
of Quebec incorporated the order and thus again gave it a
legal standing.  Then came the act which has caused the
present agitation.  Under the guise of Luying out the ¢laim
of the Jesuits to the lands in question, $300,000 was voted
to the Roman Cathoiic church and a sop of $60,cco to
Protestant school interests.

A moment’s reflectio will at once show that the whole
transaction is nothing m.re nor less than a gigantic bribe.
The Jes.its had not the very slightest legal claim 10 these
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estates, for the title of the govermnent has never been ques.
tioned for even one moment, and the amount voted is there-
fure purely and simply a gift: and neither can the act be
defended as one of moral justice, forif any person coutd
setup any pretensions whatever to the lands referred to, it
was the Jesuits and the Jesuits alone, and yet the money
does not go to them alone.  The distribution of the amount,
$400,000, is expressly it to the dedision ot the Pope, and
itis velieved he has divided it in the proportion of $200.000
to the Jesuits, and $200,005 to the Roman Catholic church,
to be divided between the different bishoprics. By the terms
of the act itself, moreover, 860,090 goes to the Protestants.
If the bill were intended as an act of justice to the Jesuits,
what vossible reason could there be for paying part of the
moncy to the Protestants, or to the Roman Catholic bishops
either?  rhereisno getting over the fact—the bill is simply
and solely a gigantic bribe by which Mr. Mercier hopes to
secure the influence of all section: of the Roman Catholic
church, and the §60.c00 to the Protestants ismercly a bone
thrown to keep the dog from snarling.  The whole amount,
too, comes practically out of the obmoxious commerciatl cor-
porations tax, which was co:tributed almost entirely by
Protestants,

The cas~ .»> one which calls imperatively for the exercise
of the Dominion power of veto. The Protestant population
of Quebece, although wealthy and presperous, 1s unfor-
tunately in 100 small a minority to successfully resist such
a measure, and it can only call on the other provinces to
demand the veto by the Governor General ¢ 7 this most ini-
quitous act.  1f ever the veto should be used, now is the
ume It is the unly protection which the Protestants of
Quebee ha.e against suchseandalous measures, and yet un-
fortnnately it i< very unlikely that the Dominion government
will do its plain duty in this matter, for the rea<on that con-
servative paliticians are teo much afraid of the church of
Rome 10 ve o the act, and liberal politicians are too much
afraid of it to demand that it be vetoed.

Ve have said nothing as yet as to the constitutionality of
the measure,  Ifthe appeal fora veto fails, then the highest
courts vt law should certainly be tricd, and there is appar-
ently goad reason to hope that the act would be declared
ultravires. Thereare express provisic as in the Imperial sta-
tutes prohibiting any foreign potentate from exercising any
autherity in the empire, and these provisions are in fusl force
in Canada. But by this act it does not come into force
until ratificd by the Pope, and the distribution of the money
is left to him,

Ve cnvabave V.
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COMBINES,

It is certainly marvellous the amount of ignorance dis-
played by those who ought to know better, respacting a
subject so simple in its originand purpose as whatis kaown
as a mercantile trust or combine ; and befoere a bill is pass-
ed making such illega), 2t would be well If those in favor of
the proposed legislation would satisfy thamscelves, not only
as to the object of combines but the probable effect in case
they were suppressed.

Regarding the origin of combines, we have before main-
tained that the same takes root beneath the wings of a
protective tarif, under which, from the nature of things,
combines grow and flourish Lest since the tendency of
that tarif is, and is intended, to prevent open competi-
tion in certain industrics vhich are thrown inmto the
hands of a few capitalists, in order, as the theory is,
to develop the resources of the country. So much for
the origin.  And turmng 1o the object or purpose of a
combine, it is of course discovered after the particutar
industry has been fairly started, that with a limited home
and no fureign market, over-prodsntion, unless checked in
some way, will he the inevitable resuit with a counsequent
fall in prices, which if continued in will cvenually end in
rnuin and disaster, to avoid which the capitalists agree
together to limit the production and maintain the jrices.
This is the whole matter of combines in a nutshell ; but we
are at a loss to understand where the “conspiracy” to be
accounted a “ misdemeanor” comes im, for although the
capitalists combine to prevent a decrease or cven to
increase their profits, we fail to sce any difference between
this and a trades union which combines to enhance the
Iaborer’s profit.  \Why should the liberty accorded to man-
ual be refused to intellectual labor? Should the argu-
ment be advanced that the act will merely apply in the
cventof an unduly large proft being reaped by some indus-
try, wecan only hope that the day isfar distant when our gov-
emment, besides attempting to regulate the country’™s trade,
will also take upon itself to fix the prices of commodities,
and to dictate swhat the profiis of the individual trader
shall be.  Yct monstrous though it may scem, we can read
Mr. Wallaces act against combines to mean nothing clse
than what we have stated, and apart from the abisurd and
mischicvous tendency of all legislation which hampers the
irade, whether of a nation oran individual, or interferes with
the liberty of private contracts, the projoscd act almust
amoums 1o a breach of Liith in 2 goverament, who, having
by mcans of & protective tatiff, induced capitalists toinvest
thetr money in certain undertakings, suddenly cnacts a law
to nullify the benefits of that investment, and no mos=scvere
blow could be dealt at the commerce of the country from
which it would be a difficult matter to recover.

The very essence of a protective 1aniff by closing the doors
to foreign competition is to fuster home monopalics, and to
cudcaver to remove the cffect, instead of dealing with the
causc, is to begin at the wrong end. and by thus trying to
legislate backwards, so te speak, the result o auld be over-
production accompanicd by utter stagnation in wade and no
capital sceking investment.

\We have notso far alluded to what is termied  the Fire
Insurance combine, for although Fire insurance is undoubt-
¢dly a branch of commerceand is includedin Mr. Wallace's

proposed bill, yet, aswe have often pointed out, you cannat
calculate the profit or loss 0. a transaction in Fire Insur.
ance as can be done in deating in other trade commoditics,
because the period of that transaction is uncertain, and,
further, it is not by a single sale or purchase, or even by the
results of a single year, that the business can be judged, iy
by a number of transactions extending over years, aul
therefore it is of advantage to the insured as well as to the
companies that the latter should have an association, Ly
winch the Fire insurance of the country can be placed an i
kept ou i suund basis, for no one can seriously suppose it
would benefit the nation at large snould such an importam
branch of cummerce, in which many have thousandsand mil-
lions invested, turn out unprrofitably. And it certainly would
not benefit our Canadian Companies if the Fire Under-
writers’ Association was declared to beillegal.  In dealing
with Fire insurance we should Le curious 1o know what wi}
constitute the * uaduly enhancing the value of the article,”
and to swhat extent it must go in order to amount 10 “ coz-
spiracy.”  Are the companics wha, obeying the law, make
their deposits atOttawa, and pay tne taxes—federal, provin-
cial and runicipal—to be forced into competition with thoxe
conecemns who make no deposits, .y no taxes, and have no
iegal standing, or who is to fix the rates?

We cannot conclude vithout observing that we consider
such an act as that proposed by Mr. Wallace to se dis-
tinctly revolutionary in its character, as well as despoticin
its workinz. for in the first place 1t is aimed directly at
those meaand institutions who bave an enormous interest
in the prosperity of the country; and sccondly, we must
repeat, 1t isa distinct denial of that liberty to the intellectual
which is granted to the physical force of the nation.  Such
a bill would simply have the cffect of strangling legitimnate
eaterprisc. while 7t would stimulate dishonest speculanan,
and we most emphatically maintain that the most prosper-
ous country is the onc whose trade has the Ieast possilile
government supervisien and the smallest amount of med-
dicsome Iegislation. “There is an able article in the Febru-
ary number of the Century, cntitted * Safeguards of thie
Suffrage,” and aithough it has reference only to the states, it
contains a lesson (from which we might profit) upon the
leveiling down or sodialistic principles.

Thete scems to bea desire to minimize the governing
power af those who have the most at stake in the countsy,
and to hold that he who awas a factory, real cstate and
other wealth is nut more competent of judging what is goed
for the country than unc of his mill hands who owns noth-
ing but a large family pethaps, and rents 2 six-roomed co:2-
tage. It is not cnly unjust Lut sllogical, for onc who has
notliing to lose ina venture cannot pussibly take the same

inmerest in the undertaking as ke who has a large amount
at nisk.

PRACTICAL I1LLUSTRATIONS OF LIFE
ANMURANCE.

Mr. Johin J. Habrich of New York, has publisheda nume
ber of compazatve charts, showing the defectiveness of
co-aperative so called assurance as compared with thegen -
ine article.  “The wea is excellent and convineing, and the
ponung has been wellexeauted. It will well repay any
hfe agent who mvests in & capy.  Orders may be sent 10
the office of the INsURANCE AND Fixance Curosicre. The
pricc is $1.

¥
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PARLIAMENTARY REPRESENTATION.

Representation by population has long been regarded
asa saund politeal maxim.  Thereare few in this day who
will have the bolduess to stand up ard declare 1gainst the
principne that the nunber of represeritatives which  cach
district wends to parliament should be based on the propor-
uon which the population of that district bears to the popu-
Jation of the whole country.  Ti.ls1s in fact declared by the
Brtisa North America Act t bie the very corner-stone

and not azumst it. A citizen of Montreal should be con
sidered as @ political @ictor of much greater impertance than
the mere country voter.  Is not Montreal the commercial
metropolis of Canada, the veny heart and centreof the busi-
ness iz of the Dominien?  Has not Montreal sufficient
wealth tobuy up twenty counties?  Dovusnot Montreal pay
as much taxes directly and indirectly to the Federal treasury

1 as all the rest of the province put together?  Are not its #n-

of tar constitution of the Daminioa, forthe number of -

s which each provinee shadl send 1o Ottawa must Le
in exact aceordunce with the number of its inhabitants.

Tius prinaiple has usually been moreor less respected in
<he reditribiation acts which the increase of our population
tave from ums: to time rendered necessary.  The rural sec-
11,0~ at wast have seldom had any cause to complain that they
have not in this rexpect reccived ample justice.  But, strange
Qs L My <eRim, Jit as 300n as eur legislators have wrned
thae eves from the counties o the cities, they scem to look
at everyiaing from adifferent standpsant. 1 we may judge
by theiracti ms, thes donot considera vote in this city of as
great vaiwe as one in the country.  They forget all abeaut
the Jdistriustion of seats by population, and apparently think
they mast let the citics off with the fewest namber of
7:]:r:\cnuﬁ\ci they cn, with any siiow of fairness, aliow
ther.  Now thisis all wrong, We claim that cities such as
AMoaireal and Toronio are shamefully neglected, and that
they have by 1o mz2ans the number of members in cither
the federad or prowincial parliaments which their pogalation
wealth and commarcial importance entitle them 10, Let us
look atthe following comparison based on the census of
1531

Proviace of Quzb c.—\lontreal, populatian 140,747, has
“arce members, giving to cach member an average populativn
of 45,916. Tac following have oae member cach :—

9266 ' Sheshrnnke connty......
Q.32 M ]"!ln\ had

13221

12,203

Th:e Rt~y €it¥.e cceen -
La.al couaty.

- 10.220 ' Montmarney® Lll..o... 12,332
Napwervile = coceeen 10,311 a2 FOLAUT™  ceveeees I333
Chamidy *~ ...... - 10838 Vercacres # o eeen .ee 12335
lajeaine = -, 11,536 \micaln L X
Vaaltezd *  cceeneee 1,453 S Maance ¢ olaaeeee. 1308,

Space prevents our comtinuing this list as we could casily
G It issufficient 0 say. that vut of sixty-live membess
sent Ly the provinee of Quelee to Ottawa, fifty rcpresent
roastituencies having Zss faan onehaif the juo-clavon Le-
hind cach of the Montreal members.  And tiie remaining
members have as arale but little over the bare ane haif.

Unc voleinthe stagnaattownof Three Rivens is countead
ascqaal to every five i the progresaing wnd wealthy ity
of Maontreal! Waat a farce !

Take the conatry night throagh, and cvery country vote
Cnints as e ual to from three to ave Montreal votes: Is it
nodaugable?

The city of Montreal hadeven in 155t a population erqual
tothat oi the first twelve constituencics in the above list, and
while they sent twelve members 1o Ottawa it sent—three’
Has nat Monireal at least as goad a night as these counties
10 send twelve 2

~nd we go further than this, we claimthat if there is to L
any differenceat all between the re sresentations of the various
constituencics, that dilicrence should be in favor of Montreal

habitants, as 2 rule, much better edncated than those of the
country districts, and therefore Gietter able to judge intelli-
gently of the palitical issues placed before them.  When we
fihink of all these puints we cannt but cousider any dis-

crimination against Montreal voters as most glaningly un-
air.

“I'he total population of the province of Quebec in 1881

WIS .eeeee ceenereeneirrneraneas c——eeee ceeeeeennns ceveeeese 1,339,027
As this was diveded into 65 constituencics, there was an
average to cach ofl ol veaenn aaea S LB

As the population of Montreal was 140,7457- it shoald on

this Lasis have had seven membiers in place of three. And
this would be no more than simple justice.
The popalatiun of Montreal is now alwut 225,0co. The

baxis of 1831 would have been comrect for an armngement
made then, bat 1t cannnt ez aceepted assufficient now.  We
mu.t take the present pusition of matters.

Inthe name of comnman justice we ask that at the carlizst
possible moment Montreal be given the representation she
deserves.  For cvery 2c,cco inhabitanis ske should have a
member.  Anything less ** o ten shotld Le out of the ques-
tion. It must not be fargottien that the city is growing
rapidly, and cven ten members will in a very few years be
cntircly too small for its sizc then.

The population ofa progressing city should count formose
and not less than thatof a stagnart country district, where
the innit of numbers has zlready b:zea practicaliy reached.

And as we havealready said, this is not a matier which 2f-

fects Montrcalalone.  Toronto hasalmest ciual ground tor
complamnt.  According to the census ol 1831 iwhad a po)-
| FTETTT T3 SN RORR NP USRI PSRN, {¢ ST £
The aveiage of the three consiiiucncies inta which i
was divided was theretoTC o eeees ceceeet ceceeicneeneec 0 28,803
Place by ths the filawing ample cantituencies, aken
from the some ofiidal Murce i—

Comwallooee ccecacacee uarng FarthvenWekeoooool 13,310
Fetftew Neathooooeo ooe 10,783 Sitemwille Nty oooaee. 13,326
Bramt Nosthoeeeoeanean 12805 ViceeaNowth ceeeoel 15799
Eoakuilleoceees cococes 32313 Januk Nedtliocaeoaao.. 330533
Londianttstenville Noth 12027 RKingstom.... .o e eseene 13,051
SR e encevanee = 13,395

Mot of these constituencics have inrreased their popula.
tons litle, i any  stace 151, wiaale Toronto has  daulilzd
hers. One countad vzt coanted at the e sinaing as o jual
10 w3 o7 tiree Tarantaaians, and he now caants for asmuch
as four 1 5iX of the ety vajers. e very least that Ju<tice
candais i place Turanto on wn o sal finting pro raze with
her naighbars at the time of the ceasus. even it noallowance
be made £.7 her greater mite of progress.

The results of this unjust policy are lame=*ably apparent,
especially in the provinceof Quelec.  The habitants rule
the provinee, and any proposiiinn wairh would tend o de-
velop the trade of the citics s greatly handi.apped, while
parthament taxes the already ove.hrdeaad conuncercial en-
terprises of the country, and spends the proceveds in the
countrs  parisis, in eador temience the Ieel cotnny
vote. A tefomm is o urgeatly dunaseled tor the doal o
sake of Justice and the commercial prosperity of tie Doin-
inion,
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THE INTEREST PROBLEM.

The question is often asked, where is the reduction of
the rate of interest which has been gradually going on for
Jears past, to stop? Will it continue diminishing in Canada
in the future as it has done in the past ?

The answer to thjs depends of course on a proper ““C!e"
standing of the causes which have contributed to bring
about this decline, .

These we believe are two-fold : (1) the gradu?.I refluctxon
due to the fact that the whole world over, capltal Is accu-
mulating rather faster than the openings for‘ 1ts profitable
employment ; and (z) the tendency to cgualme the rate of
interest in all countries by the flow of capital from one place
to another in the search for remunerative investment, We
see the operation of the first of these factors in the very grad-
ual but noticeable lowering of interest in England, and stip
more in New York ; and we note the second in heavy invest.
ments of British capital in Canadian securities,

Now it is undeniable that the first of these causes wil] i,
all probability continue for an indefinite time, though it is
impossible to say whether it will always be as powerfy] a5 it
has hitherto been. But it needs little argument to show that
the second cause must become every year less importam
until it finally disappears entirely, Englishmen wil| not send
their capital here, unless by so doing they receive 3 better
return than if they kept it at home, and the more closely
the rate here approaches that of the financija] centres abroad,
the less powerful will that inducement become,

Our attention hasbeen drawn to this matter by the follow-
ing significant Paragraph in the recent annual report of the
Canada Permanent Loan and Savings Company, which, is
worthy of careful consideration,

It is the opinion of the managers of our largest land mort-
8age company, which has itself been the means of drawing
millions of British capital to this country by the sale of jtg
debentures, the amount for last year alone being £ 100,000,
“ The demand for money throughout the year was active,
and loans on real estate tot

he amount of $2,081
effected. Rates of intere

st averaged aboyt
as in the previous year,

As the lending rate has
now reached the lowest Jine a i
fitably imported, it may be

material reduction wij] take
years. ”

That there will pe « no further materia] reduction for
some years, ” is perhaps a trifle optimistic, but thay the
reduction will be Jegs rapid than it hag hitherto been s
most probable,

In this connection We may draw attep,

tion on the Part of a few Britjsh and C
nies to compel their Amerj

Dominion Government

1
¢

«

11
[{]
13

o further
for some

tion to the agita-
nadian life compa-
to make their

—_—
The Manchester Fire Insurance Company, of Englang
has decided to commence business at Newark, NJ ’

=
BRITISH AMERICA ASSURANCE COMPAN

ub-

The annual report of this Company has now beetull)t 0
lished, and the following statement will show the re

the year's transactions :__

Fire premiums, net, ..., ceeas

cevennianaes $749,943 21
Marine premiums, net

86,325 70
, $836,268 9'

Total premium income, .,.,

Fire losses, paid,
“ 6

rreeeeiens $456,921 53
unsettled 93,236 11 $550,157 64

68,210 08

37
816 63 $%625,974

am—

*000 sivane

Marine losses paid,
“ “

unsettled, , ,,,,,,
Commissions and a]] eXxpenses,,.,,

*reaee

.6
osses and expenses exceed remium income
. bypp e $56,353:74
* This amount will be founq to be the actual losses incurred durifg
the year,

There was therefore 3 loss on the trading account of thri
year of $56,353.74, according to the above statement, aPac’
from the increase in the re-insurance reserve. 1In the ass
counts, however, this is partly concealed by “ profit apd l'(:)n
increase in investments,etc., $60,467.48.” An examinati .
of the assets shows that the company's building has be: ‘
rated as worth §; 50,000, instead of $90,000 as previously
This explains the so-called increase in investments.

itish
As compared with last year the position of the Briti
America is as follows ;—

Surplus claimed by company, 1887,,,, .. ..

“ « O 1888,.,...... $134,935 94
Less added to building as above, 60,000 00

——
————

$'4°’8l5 15

LI X

74,935 94
p——

P

. . . ce
quires a much heavier re-insuran

Reduction of Surplys during year, . ,,

As the government re
reserve than the com

an impairment Of'“-'n--an.-'-no.- Seseensnrens cenens $7’431.gi
Add the further loss a5 above of ........ cereenes 65,379"
S

The present impairment must therefore be about$73,317+43
if theassumed increase in th

€ value of the building be exclué”
ed.

a
When the “ Governgr " took control in 1880 there was
surplus over all liabilities

i ve.
°f8215’145 instead of the aboent
The Governor claims that the losses under his managem
have been due to his pred

0
ecessor, and that he has becfll °n p
gaged in the “weeding.oyy” How lo

t” process ever since. ut?”
will it be before the assets themselves are all “weeded odivi'
We notice that last year alone the “bank and other

dend paying investments * decreased $47,272, and the u;
terest received in like manpey diminished nearly 84’5,‘:1 :
How long can the company stand this continual dr{*t‘nes
How the shareholders myst sigh for the good f)ld t‘an
when the British America was a pride to Canadians,

no “weeding out” wag necessary.

. . ents
In closing we woulq further point out that the ag

use
balances have increased from $73,804 to $92,247; W]}gt, C(?wi"
can there be for this leap? Are the items good nd maps
face value or anything like it? The office furniture Iansumncc
are alsotaken at the very large figure of $19,279.

is
. k of thif
men can form their own opinion as to the yalue

asset,
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I i remrted‘f}’- J. B. CARLILE.
Banew coman. hat Mr. Carlile is now engaged in organiz-
and ACCidenf As};’ to be called, we believe, the *“ Home Life
oronto, My C lfirance Company, " with headquarters at
fund of eneré ; aard] ¢ has undoubtedly an almost unlimited
}mdertaken nior: ttpersuasl"eness, but we think he has now
1S N0 neeq of anotl an he can manage. In any case there
Certain]y enough iy - C anadian life company, as there are
Ments of the cou: tCXlatell(:e now for the present require-
" J.B. Carlile itry.  We are under the impression that
Well known abil would find a more useful scope for his
abilities in connection with some company

alread .
wouldyb established, in which we have reason to know he
¢ duly appreciated.

in

PRO
VIDENT SAVINGS LIFE ASSURANCE
SOCIETY.

MR.
(MR. SHEPPARD HOMA NS’ COMPANY.)

S\thafsoft Iait entered C:%nada,a.nd will hereafter
¢ obieree ilt-hs hare of th'e life bpsmess of the Don?.
ted assety of at according to 1fs last statement 1t
5”000- o of only $52'o,z61 against assurances in
Too assur)d o, or only ninety odd cents on hand for
. lavethe .e y
In jtp » Policy-holders of the society begun to lose faith
kept ? nzt, why has not the old rate of progress been
"“xnoum of asmx,fss over $n,ooo-,ooo were added to the
0,000,000. ances in force; in 1886 and 1887, over
fas Mr, N each year; but in 1888 only $4.000,000 odd.
hfs fielg to cPpard H_Omans found it necessary to extend
h}s Aruericananaqa' in order to make up for the leakage in
Ning 14 b f, Usiness? Those lapses are evidently begin-
¢t as we predicted.

This Soci
?0. pete ac
n,

nig,

had in ves
Orce
ea,ch

Perhap :IHE ORDER OF TONTI.
tun.ny Now prr readers may not be aware that a rare oppor-
Tapidly o .. SChtsitself to them for getting rich easily and
tc_’ dois ¢, joi €ast so we are informed. All that they have
Cla.! aSSOCiatim the «“ Order of Tonti, ” the grandest benefi-
hllade]phia ON of them all, “ whose Supreme Lodge ” is at
of §,. 50 (be;'d You have only to pay a monthly assessment
°°l1rse)’ andl tES the usual entrance fee and annual dues, of
ontj, » fOPmede' ancient and world-renowned “ Order of
$1,ooo in seve In the year 1885, will be bound to pay you
So long as on years, or to give you a weekly benefit of $25,
the $1,000 y . U may be sick or disabled, and the balance of

ata szll)tlet h:;-e"d of the seven years.

T sevep Yea:-]s lsl chance to make money, $2.50 per month
t6 per cent e Is $210, for this $1,000 is to be received.
50 that the bai",‘n"mnpound Interest it will amount to $260s
Are 10 put agiq ce of $740 is clear profit, and besides they
“ reserve fund ,C 3oper cent. of allthe assessments as &
nd " on deposit with a tryst company. enBsutahow

€an this be ¢
o
Question | Ar!:e? What a goose You are to ask such a silly

ou
boung by the or}c'r not aware that co-operatives are not
Process | ordinary rules of finance, b
Y which the €, but have a patent
Ome Y can make anything out of nothing?

Peopl .
both . .. P'€ May think thej
°th;; but what g they :::e*; officers fools or frauds, or

t———_

, of Philadelphi .
of $1,50 5,ooop. 1a, carries insutance on

,John
his Jige tovg 8namaker,

he extent

INSURANCE WITHOUT COST.

How any man of fair intelligence with all his senses
about him can refuse to acknowledge the benefits conferred
by Life insurance is to us one of the most mysterious of
things. Let him turn which way he will, evidences are hourly
thrust upon him that there is no system of benehicence known
to man which confers so many blessings on the race, prac-
tically without cost, as life insurance. Without cost ? Yes, all
the insurance above the premiums paid with added interest
is “ without cost.” Have our readers ever thought of that?

A man pays, say, four hundred dollars per annum for ten
years for an insurance of ten thousand dollars. At the
end of that time he dies. His heirs receive the sum of ten
thousand dollars, six thousand of which is paid for by others,
who in their turn will be re-imbursed by those who have the

good fortune to live longer.
Even to the man who always wants more than value, who

is so penurious that he deprives his family of luxuries
which he can well afford, life insurance should be a desirable
thing. It secures to the cautious and grasping capitalist
guarantees which he finds nowhere else, and it gives to the
democratic devil-may-care leveller all the benefits of the
most impartial system if co-operativism ever devised.

The weak are sustained by the contributions of the strong,
the short-lived have their risks carried by those of more
enduring stamina, and even if the insured lives out his
expectancy, his family is still a gainer financially under the
system of life insurance now offercd by most first-class com-

panies,

THE STANDARD LIFE ASSURANCE COMPANY.

This fine old Company continues to transact a most sat-
isfactory business. Its assets are now about $35.000,000,
while its existing assurances are over $100,000,000. It has
an income from premiums and interest of about $15,000 for
every working day, a fact which will give some idea of its

magnitude and stability.
The standing of the Standard Life in Canada is very high

indeed, a fact which is no doubt largely due to the character
of the Canadian management. A company is judged by
the men who represent it, and the high estimation in which
Mr. W. M. Ramsay is universally held for his business ability,

and kindly courtesy, has undoubtedly

unswerving honor, 1 r
ing the same reputation for the

been a large factor in gain

company he manages. ) o
En passant we would draw attention to a peculiarity of

the manner in which the Standard, like other British offices,
makes up its accounts. Under ¢ liabilities ” is included an
item  Assurance and Annuity fund.” The uninitiated
would be aptto think that this represents the reserves on
the policies, but this is by no means so. The British com-
panies only value their policies, as a rule, every five years,
and no attempt is made to even estimate the exact
amount of the surplus between these divisions. The ¢ Assu-
rance and Annuity fund ” is the total amount which the
company has to the credit of its policyholders, including
undivided surplus. . .

The fund includes therefore the two items of reserves and
surplus, but how it should be divided between these two is
only known at the end of the five years. ‘

The Standard has materially assisted in building up the
Dominion by making large investments of its funds here, the
total amounting now to about $4,000,000. This Is & most
desirable feature in connection with the company, and should

commend it to Canadian assurers.
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THE NEW YORK LIFE INSURANCE COMPANY, |

One hundred an

d twenty-five millions of new insurances
written in the year 188
forty-fourth annual sty

tement of this giant company. Thig
neans protection for oy

€r 100,000 persons, or 33.334 policie's
for about $4,000 each, And there is

The total number of policies in force on January 1st, 1889,
was 129,911, assuring $419,886,505. These figures denote
the enormous onward strides made by the New York Life,
ina comparatively briefperiogl, of little over two-
and during which no back steps have been taken, for
rapid as has been jts Progress it has been based Onh a secure
and sound foundation, The ordinary reader €an have byt
little conception of the magnitude of the New York Life, for

score years,

other purposes, a5 the fo
fromits inception will sh

DEATH CLAIM
Period,

Dates inclusive,

ow :—

S PAID AND RECEIpTS FROM INTEREsT,
Average amount Ave

Tage amt,
paid yearly received yearly
. in death claims, in interest,
1845-1859 15 years,..,...... seeee. $108,422 02 $37.t06.x4
1860-1869’, 105 e, teeees 4185512 347,689 o8
1870-1879, o« . ....... seereee. 1489,027,) 1,586.299.42
1880-1884, 5% cevenn... tereress 2,044,006.95 2,646,610.02
1885-1888, 4 ... 31521,298.03 3,790,299.36
The following shows the amount of .
INSURANCE WkyprEy AND INSURANCE 15 FORCE
Period, Average amount Insurance in
Dates inclusive of insurance force, end of
written yearly, each period.
1845-1859, ISyears.... .. . . $2,181 504 $15 284,718
1860-1869, 10 « |77 . 16,’549,’764 1021133,57
1870-1879, 10 ctiaae., 22,250,984 127,417,762
1880-1885 RTINS . 42,029,799 229,382,586
1885-1885 34 86,816,347 358,985,516
1888 Le o000 -+-125,019,781 419,886,505
The actya]

PROGRESS 1888,
Increase in interest . ,

i e $507,758 68
Increase in income,, ., " 3,348,495 71
Increase in surplus,,,,,, . """

NCrease in asgets

1,053,206 g4

terent eauay,
NCrease in insurance Written ,
Increase 1n insur.

10,400,340 70
ance in force

..... 18,270,436 oo
60,900,969 00

tee

and transacts
The great Success
wise and energetic

made very rapid pro
David Burke, Esq.

with those of la.t year will show :—

A
: ks
ANADIAN BRANQH: 4 Total Ti .
(C_‘ash premiums, Risks assumed. outetan dlsnlgo
o
$ 87 141.26 $ 562'220 $|:l;’3;3v764
. 1883 it ieneninnns somis2s 303513
8is the announcement made in the  legg” """ TR

. nt
N . N a nlﬁce
ion of the New York Life,in erectinga r:,,(gjed, an
§ oy i 1, is to be comm its
ilding in Montreal, . e
and costlydb]ul appg;eciated by the Canadian pulr)ilse,and on-
?
should be “Cyompliment to Mr. Burke's enterpbove fgures
erectlond‘s ;:e by no means undeserved, as the Zed e e
O . .
rove It is also an indication, ifany were needed,
rove. s
Ic)ompany has come to stay.

Ihe thr & € 5 Iy - f h b" eStel‘n JLSS
i i of the .

C()lnl]p u)y was he]d in the Chlef Oﬁ:lce mn ’I (o]

ance i lOllt‘)

the*
. ort Of

t ult.; and in this issue we print the full Rep

218 L]

i made to the shareholders on that occ?.lefg‘en_
Directors asd t‘ ry notices of the Report are appeari d% T
Com.me“ 2 :x)cthanges, and we the more gle.xdly a urgest
em]ly'bmti(;lxllr to these, seeing the “*“Western” is our
conr::diin Fire Insurance Company,
CaThe Report before us sh'ows t,ha; :—the
The net premiums and mterestOl’ $1,659,87'[7'56
Lo};:i; :ﬁﬁeé;'{{e'{{s'éé'or management... I, f g ;::;‘;5'9‘
Leaving a profit balance of : rresponding one fF
Comparing the last item with the co espondin
previous year, we find an improvement of $8,

.. {2 000
Out of the profit of $107,535.91, two dxv1den<:;eoRei;rvc
ch have been declared, and $50,000 added to
ea
Fund.

; £$536°
Due provision for the Reinsurance Fund u} thz:1 :l;lgsz 258553),
nds ( ’
096 has been made out of the total surplus fu

ita.
ve cap!
ing a net surplus of $296,757 over and ab}?t the net
lea‘\; gwould here draw attention to the fact tha

e

lus
-holders is just this $296, s
s regards policy-ho 47
slurl’!tl:n? of 1g)aid up capital of $5001,o:>o, “22 f,?;fzegesun‘
ihe ial position that mus ite

f the financial po ) S the Un

A D ete Company in Canada an ar
tomers of the Company ( e ihere appe
to the cus ith the previous year, th ]
As compared wit P .
Staitre,z}eaqc of $55,469 in the net sprpltf:s t;(r)lrt}x)§8§eport’ h3:
an arine De bartment, quoting fro ere ha
The marine part " but we understand the ol
“ varied experience,” bu w : ne Pre :
gadna;l gain on total transactions. The. remagb‘sv ng the ever
o ith, Esq., are of intcrest as s §

- Smith, Esq., are o 1€ ess.
der 1’; 1\:[ea\ch and scope of the * Western's bu:l pronicle
WK;FT o%xrselves we may remark, that while w ;

or.

...... sss00cene

is
ceint
ear by year, always a profit, always some advan

Ly

ouf
r hlment of .
pany's career, we still look for the fu]h};mandw <
Conelcl:tmion, cxpressed two or three years :rguz;l gross Pr¢
C’;pnow in effect repeat, viz., that with an a

w

: 66,°°°’
ium income, short of two millions only by some $
mi

e)
; it does coIP
illc “casionally it 0 0
ood year will come (as oc 0.0
ande f:::b%e thg’ * Western ” to show a ;:ro&;g‘fntsgne.’ hy
oy ‘hi is not an extravaga &
This hope of ours is n ate?

m(s)stl?t's ot one such “good year™ who can estim .
re et
O tha esti and sound underwr essy
i We wish that estimable gentleman oasuire of suce st

aging Director J. J. Kenny, a large mrable ransactio
M}?.x;hg if hard work and honest and honc: D ention
lv:av:e a’ny merit, is his due ; and we mus

. ten’
, Su erin
' names of Secretary James H. Boomer, and U.S. Sup

A hc
assist ¢
dent of agencies A. W. W. Dodd, who so ably
Managing Director.

L
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We notice US CIRCULARS, | he will wither you: and yet that same man will undertake
adopted 1 ith much regret the method which has been | to controvert the principles of life insurance, as if the
whole science was an old wives' fable. He will tell you

Public eg; ; a:’iome agents to damage rival companies in
ler.n_ attack on :n.. A.HOK'iymous circulars containing a vio-
Printed, apq thn ‘“Stltl}tlon or its management are quietly
all through theen mailed in blank envelopes to parties
authorship cap bCOuntry, No trace is left by which the
the. company att: tgal]'y proYed, and the only defence of

his is evident] cked is to issue an opposition circular.
Wil be remenpt, y most unsatisfactory, for the old adage
Start the truth ered, that if a lie be given twenty-four hours
strongly deno will never catch up to it. We cannot too
Persisted ip tl}llnce such dishonorable tactics. If they are
8afe fropy th’e € reputation of no company or manager is
must he educafe(;l of the vilest slanderer. The community
a0y part in Sucle to feel that it is simply disgraceful to have
Man is 50 agh 1 courses, and they must not forget that if a
father 4 amed of what he has written that he will not

v
un y It 1§ proba' - . .
Worthy of belier bly bscause it is untrue and utterly

OVERWISE PEOPLE.

A
On S LIFE INSURANCE EXPERTS.

. 1€ of the g
c e ies i
1ples iy |3 _dlﬁicultles in the way of teaching sound prin-

i
Vin € Ing . .
) Ce the Ordinaura“Ce is the fact that it is so hard to con-
oanything un d"}' hard-headed man of business that there
tines not yy erst:r dthe broad dome of Heaven which he
ma% geniys, who 1:\ . He is approached by some calcula-
. € 10 see ¢ at hno.WS _that by judicious flattery he can be
secm}nence ont e;ls just the man to take a position of
regl:{m wre gen:ard' of some beneficent association, for
ar s r . . -
T life i Urance :(t)::;: against the evil doing of the
nies.

® i reagy)
(:;ls);sc?st a y s})‘]?:;n that for the last forty years it has
Pfemium SOme Pfomins per thousand per atnum to pay the
the Oﬁim.s paid ave eftl;lt company ; that all the rest of the
away ficialy . ither bet?n spent lavishly or stolen by
ther, I ope huge companies, or else they are laid
theiy ,d W.hen they ﬁndl’eserve to be apportioned among
o manom S Itisa m:: one paying special attention to
this, wl)o Sometimes er of a.stom‘shment to see the class
error It is not usuall ;? n be ?Onvlnced that he thinks all
prom. o, it woulg {) le stupid man who is thus led into
2o Oter to wagte i e labor lost on the part of the astute
avear-headed’ shre‘;“; upon a man of no influence. But
ande €nough Vanity to lman of business, whois known (o
‘bleSl} cient love of he°"f’ the prominence it will give him,
senser}zr t‘}’f losing his z:ﬁﬁ?ﬁlf falk, to run consider
or i

B
S and A e names of me iy i i
Most unqul;‘i?ff:?l:v!vlfil circles, attachedna,sp::f:lel:fcm ": bl:;:

a Personal lett indles, and sometimes we are e Od
gy ers from such, endorsingin the 1:2'2: et;
he trained underwriter kniws

a .
to be bg:s:;socmtlons which t
on fals i
€ Ppremises, with a certainty of a disast

Toyg futu re,
% Speak to
e Profe
me intri

one of th
et 0se men, s :
ssional matger. - ay, a prominent lawyer, about

T i .
Cate question of |g ell him your opinion about
W, and see with what fine scorn

that the premiums charged by the companies are too high,
that reserves are unnecessary, that people theoretically are
more likely to die as they grow older, but that practically
it is not true, that experience has shown that many of the
men who take out insurances in the companies are immor-

tal.
It never seems to enter the head

it would take him as long to master
ance as it would take his listener to ga

ledge equal to his own.

There is not so much
medical men ;their contact wit
examinations and their studies of vita
them as a class that mortality tables are not fables, that men
are not immortal, that as compa nies grow older the mortality
must increase.  But the class of men most easily led away
apparently are those who, from the nature of their calling, are
forced to hold forth at the church parades of the societies
which do yeoman duty in the back townships as insurance
companies. We recently conversed with one of those gen-
tlemen far beyond the average in general knowledge of
affairs, who was surprised to hear that his utterancesat a then
recent aniversary meeting ofthe A. O. U. W. were sO much
out of line with the facts, that it was painful to listen to
them. He was not only surprised, but before the conver-
sation was through he was convinced that companies and
C_0mmunities, like men, grow old, and as they do, the morta-
lity becomes greater, until at last the co-operative burden
must be laid down when it is too late to secure legitimate
life insurance.

These clerical gentlemen have much to answer for. Many
people think that they must, being educated, be well in-
formed, and being good men must tell the truth; but oh L how
woefully they err at times.

If such people would only take time to consider and
dogmatize, if at all, in subjects within their grasp, there would
be fewer disappointments in store for deluded certificate

holders in bogus insurance concerns.
—

THE ETNA INSURANCE COMPANY

The “Old Atna of Hartford » was organized seventy
years ago, and owing to its prestige in this respect,
as well as its financial standing, it ranks to-day among
the foremost fire insurance companies of the world.
Since its organization it has paid the fabulous sum of $63,-
046,483 for fire losces. The cash capital of the Atna is
$4,000,000; its total assets 89,780,175 total liabilities $2,-
174,236 ; surplus as to shareholders over all liabilities $3,-
606,515 ; to policy-holders, $7,552,926; total income $3,-
032,006 total expenditures $2,965,659, which includes the
handsome sum of $720,000 as dividends to stockholders;
total amount at risk $308,947,1 69. The above figures
cannot but prove eminently satisfactory to policy-holders,
and shareholders alike,and display sound conservative man-
agement. .

In October, 1888, we recorded the death of President
Hendee,and the election of Mr. J. Goodnow, who for near-
ly a quarter of a century ably fiiled the office of secretary,
as president of the Ana in succession to Mr. Hcndee.
We congratulate Mr. Goodnow on the ever steady solid

rogress of this veteran fire office: ’.I‘llme /th?yht%sr on a.g:
osit at Ottawa $113,307.50 a8 special securt -
gian policy-holders. Mr. Fred. W. Evans (Messrs. Wocd &

Evans) is 1ts representative at Montreal.

of this sort of man that
the science of life insut-
ina legal know-

of this sort of thing among the
h life insurance through
| statistics has taught
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WILLIAM R

OBERTSON.

It becomues our melancholy duty to record the death of
Mr. William Robertson,  Manager for Canada of the
London & Lancashire Life Assurance Company, which
wecurred on the 26th duy of February, 1889, at the distant
«ity of Denver, Coloradu, whither he went a fow months ago
for the beaehit of his health.

Mr. Robertson was a Canadian by birth, having leen
born at lLachute, 1% Q. in 184;. He was thus but g1
vears old at the time of his death. He was an under-
writer from his youth up. having, when quite young ehitered
the jacurance ofiice of Messts Simpson & Betiune, in
Montreal ; and sueh was the reputation he acquired
for lngh business qualitivs, thatin 1873, at the early age
of 26 years, he was relected as representative for Canada
of the London X Lancashire Lite.
this station he tilled most aceepiably during sevenieen
vears, until the time of his premature death.

i the methods of the Eaglish offices transacting business

of the Londen X Lancashire Life in the Dominia, T this
<hange is die s popularity and sieccess in this country,

Daring these many years of active and inercasing deve-
tion 10 his chosen profession, Mr. Robertson  endearcd
sl to all with whom he was brought inte contact
11 busines or sociad relations,  IHis gendal and wniform
eourtesy has leftits imprint upon the bearts and memorics
of all wher knew him. +o that when the painful and unexpece
td intdiligence of Gis death was flashed over the wires
tous,a profouad impresinn of sorrow was produced among
his many friends an:d confréres.

The arduvus dutics of

He pro-
jeeted and perfecicd many changes and  impravements

in Canada, and thoroughly Canadianized the  bLusiness:

: For the last fuw years Mr. Robertson’s health had been
failing, and in the hupe that a change of climate and
R might be of henefit to him. visits to Colorado  were
male during the List two or three winters.  In November,

MARCH, 188y

|
|

1533, he started o fine spirits on what proved to be hiv

Hast carthly " ourney. Ly injudiciously exposing himself, L

cauzht cold, which ended in pueumonia, and finally death, |

" He was consciuus and cheerful to the very last.

' = Tle nast of haaldny, the pomp of power,

i .

i Allilat beauty, all that wealth cer gave,
Awnait abhe the inevitaile huurs

I The patha of glory Iead but to the grave.™

( His fineral, which took place on the gth inst., was
Hargely attended, agents of the company having come
I specialy from Toronto, Queber, and elsewhere, forit; ihe
Hinsurance frdernity was well represented.

At aspecial mecting of the Canadian Board of Direc-
tors of the company, held on the 2nd inst., the following
resolution was :ululalcd :

4 The Brand devre 1o record thie eapression of their deep regret at
“the Loss the Company has usained i the death of the manager { ¢

P Canseda, Mr. Willam Rebetvon, who conducte] the business of the
| Comipany with matkel alilisy and saccess fur upwards of severteen

' vears.
i ¢ They Lonther Wishi to ¢onvey to Mrs. Robertaon, widow of the de-
ceaved.an 1 thie vier moubers of bis fanaily, their heantfelt sympathy in

the bereavement they have sustained.”

%

To the family and relatives of Mr. Robertson we beg to
tender our sincere sympathy.

SIR DoNarn A, Sy,
KoDERT BENNY,
Joeus Oievy.

Special Meeting,
131-.».\’73»;\1., March 2nd, 1589,
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WILLIAM ROBERTSON.

Late Manacqm ror Canads OF T *~ LoaDON AND LANCAIMIRE LifE ASSuRssce Cnveany.™
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THE ALBANY RULE.

FOR 7
HE App
ORTIONMENT OF CONTRIBUTION TO FIRI LOSSES.

Inth
e De .
w cember
as Presente ulto. issue of the INSURANCE CHRONICLE

Contammg thcl ‘z“ adjustment of a fire loss under a policy
I({)rm of Policy 3Ill]t_nl:)utlon clause of the New York Board
allle, ’ 80 called in‘cﬁ" as we claim, is the old ‘ Albany
r:d the severa) effect ; but which rule was then ignored,
thade by the « A {:Ppol:tlonments and contributions were
€ basis of ] rbitration Committee ” of that Board, on
l}’;uttee was c‘:]lGn§W01d Rule. This action of the Com-
p{ “,NOVice = ag% in question in our January ulto. issue
“acmg the’Boardut‘ of the common order of things, and
th ovice” made in opposition to itself. Our reply to
€ “ Albany R lS;e’veml references to the Board rule as
u ?I‘o it;ld its great inequity to both insureds

S of thic ru11e more complete understanding of
the e, we now proceed to give a brief

Which ALBANY RULE.
I
“If ag €ads as follows :

Surg, e hap eni .

nce  which i:clul:g of any fire, the insured shall have other in-

such poy; es the premises or property herein insured

Stancey Policy or policies s ; !
° policies shall, at any time or under any circum-

. conty
ever ntin en . .
Shali :: icy Er C)’l,. t.)e liable to the insured for any amount what-
in oy idereq l:: lct.es, as between the insured and this Company,
; coinsurance, and held to contribution, anything

1Y or polici
. Xe eaf*’ll;:les.to the contrary notwithstanding.
9, as cite i:: tlllls Rule as in use in England about A.D.
Write;-p' L49) by I\}[ e Asszfra.n;cc Mugazine, London, (May,
Wb then With - l?awd Christie, a Veteran Fire Under-
tWas only 4 g the Sun Fire office, who says of it :—
of ity los\: (years ago since an office was called upon to pay
Of the) in the spedﬁnot‘exceediug the sum insured) on items not
it tomlos.s on the iton \cations of another policy, as well as its share
) habili‘y_ But .‘“_SUred by both policies, in the porportion of
of the forn}er shoulq beltf;s now considered more reasonable that the loss
to Whicﬁohcy before ad'ur.? ascertained and deducted from the amount
tt igbm policies ei‘:l::g”thc proportion to be paid on the item
S N1ere noti ’
- n(:pl::e“ ionedtlggbﬁ lha‘.t the “more reasonable method ”
A"bitrm'l Ppolicies 'l' Christie, is the Griswold Rule, for
ve ation OmH;itc ass 2, and the one adopted by the
. erl;:::ferrtd to.) tee of the N. Y. Board in the case
interegy . Meet wj
city %sftm “ lSt(l)trh t}t"e Albany Rule, through Dr. Fowler's
8y, Ph“ade]phigg Lr;sgrance for two Centuries, in the
prak: An evident . in use in that city about A. D.
En;{;ces of th ateg;‘mportatlon, like many o¥her insurance
p'°totnd’ and for [Yl;ear;: nr'.lot a few crudities as well, from
) Thispeu‘ its use has been 3 r;;;?c? probably as with its
ent € was next h
[ eard o i
a d]uStmbOrmWe d from the Ci f about A. D. 1860,—evI-
Were NENt Of 3 he e City of Brotherly Love—as the
ocey Iterested, avy loss, in which some  twenty offices
Tige on it wag 'n the city of Albany, N Y—fro)r’n h'eh
Horously 5 s called the “ Albany Rule,” it e
calq pplied by th | .ule, where it was
e specific policies, of which Mr.

helq ,’_then Ge

2€ld gy neral Agent and adj

it 2 Strong hand nd adjuster of the Home
Rule?nw orth and played it as he usually does, for all

» whence it i i
™ But« S sometimes called the “
an; adjuster Ofe";}ézra Mutantur, Nos et Mutamir ift{t?;cl'g
ang Yhat wag legal o has become the President of 1885,
hoig l%f,(,’l“i“‘b'e’ o~ ;et::(ilaﬁqu'lftalgle then is now held illegai
llective y if the Home sho
thatn :.c'fcular a‘g(sltread of specific hands wheunﬂgshsagg::netso
amopg S in Conne(;sised to the agents of the Home about
o begc i(;tcher topics, sa?(;‘- with this adjustment Mr. Heald,
tablg .: Policies b —
* com t-to ingjyt ln: : Xpress terms thereof, have a legal and equi-
or collecuv:m“.d that, as between them and the assured
Policy shall contribute with them on euc;x

ally by them, and that, so far as their
the collective sum is to be regarded as
o covered.”

of the parcels in ured specific
liability is to be jetermined,
con.ributing insu ance on each item s
(Had Mr. Hzald ‘nserted the simple word * concurrent "
before the wor Is—* item so covered,” his position would
have been impregnable, with the addition that compound
or collective policies posSess the self same rights to demand

co-contributton from all concurrent co-insurers.
In illustration of his dicta, Mr. Heald offers the following

example, asa “ synopsis of an adjustment adopted in a
recent case at Albany ;—
Home Ins. Co. on wheat, warehouse No. 1 say $5000
Aetna ¢ % ¢ “ “ No. 2 ¢ 5000
Market ¢ ¢ ¢ s Nos. 1 & 2. 5000

PR ]

Total Insurance $15,000

% The two first named policies may be termed specific contracts; the

case may be termed a compound or collective contract.””

Loss on wheat in warehou:e No 1 $6,000
€ " “ 11 2 5,000
—

Total loss $11,000

« Proposition : How is the Market policy to apply ?”
Mr. Heald proceeds, in reply, ta apportion the insurance as follows :
Contributing insurance in warehouse No. 1 $r10,000
" 11 « 2 10,000

m———

Total contribution. .ees seeecesecres v vv..e$20,000

[How can there be contribution to the extent of $20,000
when the total insurance Was but $15,0007 Out of the
« inner consciousness of Mr. Heald’s busy brain,” of course,

where else could it come from ?'(]
On this hypothesis Mr. Heal makes the following as the
contribution of the several offices :—
« Home Insuranc Co. five-tenth of whole amount,
Covering wheat in warehouse No. 1 and pays $3,000

Market o ¢ “ “ 3,000
Aetna ¢ « 2 « 2,500
Market ¢ « 2 « 2,500
Total contribution. ... .eee sassveaececers $11,000

In justification for thus compelling the insured to bear
this extra $500 assessed upon the Market beyond the face
of its policy, and which it cannot be made to pay, with
an excess of $4>00 insurance above the losses, Mr. Heald
says:
<« The assured has, by a special clause in his contract with the Home
and the Atna, equally binding on him as them, severally agreed with
each of them that in case of loss he shall not be entitled to demand
or recover on either policy any greater proportion of the loss or damage
sustained to the subject insured than the amount thereby insured shall
bear to the whole amouni insured on said property. The insured has
therein stipulated with each of the first-named companies, a8 between
him and them, that the Market policy shall contribute with each of
them on the subject specifically insured by them ; and if the amount for
which the Market i¢ thus, by his contract, to contribute, exceeds the
amount of his policy, the loss in excess of its policy rightfully falls on
the insured himself, who has by his contract witk the Home and Atna
specifically debarred kimself from the right to recover from them respec-
tively a greater proportion of the loss than the amount insured by them
shall bear to the whole amount inswred on the property underwritten by
them.”  (The italics are ours to call especial attention thereto). '
The tergiversauons and twistings of the ordinary contri-
bution clause,—for at that time there was no other in any of
the policies at Albany, though several companies subse-

quently adopted this form as a part of their policy, ghough :
neither the Home nor the Ztna was of the number—is very
apparent, sO much so indeed, thatit would be pgrfectly safe
to say that the construction put upon the clausein the above
excerpt, is not only false and misleading, but inequitable to
both insureds and co-insurers under collective policies, be-
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cause it denics to them cqual rights under the contribution
clause. (1) htis false and misleading, because the contribution
clause is not a contract betweer the wnderwriter and the
insured, 1t simply compels the latter to look to each com-
pany for its pre s afa proportion of any loss, instead of per-
mitting him, as in catly days, to call upon any company and
collect the full amount of the pulicy, and leave to such the
trouble and risk ot collectng the several pre rata propostions
from the co-insurers.  And if it were between insurers and
insureds, it is as much a contract between a// or any of the
offices as between any two or more of them tu the exclu-
sion of others.  Hence the Home and JEtn were no more
to be favored under the ordimary clause,—there was none
other—than the Market, in this case.

2. The contnbution clause necessarily, frongits intent and
purpose, must apply to concurrent subjects only in different
policies , for 210 one cempany can, for any reson or by any
condition of its policy . compel contribution in any form from
another company whose pohey does not cover ~uch subject.
And ilus is just what the Albany rule was intended 10 do,
then co-insures in part w h collective policies, as evinced
by the andertined portion o. theabove exverpt, where it says
that “ic tnsured fas specifically debarved bamself,” ete. 3§
this be so, the question then anses : What was < the whole
amount insured on the property underwritten by them?”

1t us exammne:

The Home cavers in No. 1 835.000
s AR o ‘2 3.000
“ Market “ Nos.1 &2 35,000

Now, no sane underwriter would claim that a// of the
Market policy. covered in either warcaouse to the exclu-
sion of the other, under the conditions of the insurance or
terms of the policies, and to say, as Mr. Heald does, that the
“contribming insurance ™ i cach warchouse is $10,000, is
worse than arrant nonseiae, for it s not true. It would,
under the terms of the insurance and loss, as stated, be an
nnpossibility, logically as wellas legally. Hence Mr. Heald's
solutivn of bis own example is illogical, illegal and inequit-
alle between insureds and co-msurers, and 1if carried to its
full extent would be soductio ad alvas dum m o the highest
degree, as wasdemo. ted by the late M. Reading when
speaking of the Alhany - adjustient about the tme of s
occurrence. He says:i—

The fllowing example, worked aut Ly the 42Xy Kuly will ex-
hibit the maared as anguning hisedt by procuning componnd ievrance
0 addition to the Npeoatie, viz. i—

¢ The Home coner~ $hooneach in four watchones, A, B, C, .

0 Mubet ¢ oo mall pour.

Total inntanze §30,000 Lo $7.500 ‘0 e warchouse.

ALVCREIDNMENL,

Hop.catd Marhet vover, whe A §12,0005 bosy, $7,500 - 02 5 puc.
. [ [ 1B ’2"_“,; . . . so
a“ . o C 12.000 3 0 (3 - «
&% L0 .- 1) l-"((,'; (14 ‘4 — <

CONTRINUIION,

Huwnes §60c0in A ayn 6. 57 - $3,750
. & ]: Yy - 3.750
" . L €« ~ 3’750
« " U “« < 3'750
Mkts $6.coumall four jay ¢ -~ 0,000

Totalgaid . evene cavnnevnee S21,000
Whereas had the irvare 3 taken 10 wollecive mnsurance, the Heme alone
would liave pand $24,000,

I".is Rule, contrary to all insurance practices, compels
contribution under totad losses, that is in eacess of the -
surance, aud miakes 1 salvage for the spedific policy, as the
following example will show :—

Company .\, corers Mot haidist. e e e ves cane cannas $5.000
w b, AL and finures..., ovee 2,500

————

Total IsURNCe vvee vavees vovevens coasaeas $75500

Loss merchandise $5.000, fistures $2,570, or total
By the Albany Rule, A would claim contribution from B, on men
chandise first, 10 1ts full amount to cover the loss on that item,

CONTRIBUTION.

Co. A on mern landise 25 of $5,0000000 400 .00 $3,333
AL « 230f 25000000 caaees 1,007

Totalieieievere cavacaceorssssessees $5,000

Leaving to B, but $833.33 with which to pay loss o3
fixtures $2,500. Company A gobbling up the difference
salvage, and this in a case where the loss was fully equ
to the amount of insurance thereon. Is it at all surprising
that the courts will not now recognize such an adjustmen:
as in accord with the intent of an insurance contract?

A Canadion underwnter gave this Rule a sly, ou
pungent hit in Curne’s Magazie, soon after the Albany
adjustment was reported.  He says :—

« I have perused with nuuch interest the letter which appeared in your
January issue, refernng to the adjustment of compound and specific pol.
cies 3 and it may be wteresting to your numerous readers to know tha
the rulearrived at, by the deliberations of so many c: perienced ofticers
corresponds exactly, exeip? inone snyle particuiar, with that which b
for many years been acted on by many of the leading English offices.”

*¢ “The datterence will be seen in the following contrast.”

AMERICAN RULE. ENGLISH RULE.

“If the amount for wluch the! ** As the assured must be rs
Market is, by his contract, to con- suflferer upon cther building, <.
tribute exceeds the amount of its ; Jong as any part of his specitic =
policy, the loss in excess of it.«"I surance upon it temains unpal
peitey rightfully falls tpen tie - that stecitic must be charged 2.4
surad Livesclf § the abeze exicisy?

MoONIREAL, Jan. 12th, 1862, “n’
THE SUN LIFE ASSURANCE COMPANY

OF CANADA.

We are favored with a copy of the customary annui
statement of the Sun Life Assurance Company, of Canada,
covering the business transactions of the office for the
year ending Dec. 31, 1888, and showing its financial cun
dition at that date. The whole evidences a continuous and
mcreasing prosperity which cannot but be gratifying alikete
shareholders and policy-holders, and to its numerous friends
as well, not only for the pleasing facts that 1t reveals, but
for the clear and straight-furward manner in which the re-
port is made.

While the statement of the operations of the year 155;
was, at the time of its issue, consideced exceptional a»
exhibiting the largest increase in the various items of ans
previous year, the statement for 1888 surpasses that of any
of i1s predecessors.  The following comparmtive table
will show the rapid progress of the office for the past
sinteen years:
Year. Life Assurances

in force.
$1,064.350 o
2,214,003 ¢
3,381,479 14

Income. Assets,

1872 vereeee weenans
18760 e cinennnn. 713,944 64
I880ccevse v canans 141,402 81 911,132 93
IS8 ceeeiaaienes 278,379 635 1,274,397 24 6,844,404 04
1888........... 525,278 58 ?,974,316 21 11,931,300 18

The assets are of the higl est class,and have been care-
fully examined and value. by a comnuttee to attest ther
correctness, while the business,judging fromts results, must
have been carctully sclected, the loss claims for the yeas
being $104,049, while the income exceeded the disburse
ments for the year in the sun of $237,631.53.

We have cevery reason to feel proud of the Sun
Life Assurance Company as a Canadian mstitntion, which,
in spite of the opposition of local and foreign oftices n the
stiife for business, under the proved skiltul management of
Mr. R. Macaulay, assisted by a carefully sclected corps of
agents, has alrcady made itsclf a name in the community’
to which the future, from present dications, will but add
additional lustze,

$48,210 93
102,322 14

£546,461 95
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CAN AN ADJUSTED AND PAID LSS CLAIM
BE REOPENED,

It not unfrequently occurs that errors, more or less im-
portant i amount, are discovered after the adjustment ot
the loss has been made, and the amount of the claim duly
paid by the company andaceepted by the claimant. ‘The
question,  can such an adjustment _be  subsequently
reopeaed  for the purpose of correcting such alleged
errors, not fraudulent, has been mooted.  But upon well
settled prinuples of law, an adjustment once fairly and
honestly made, and the amount of the claim paid by insur-
ers and accepted by the insured as full compensation,
althungh sume portion uf the property destroyed may have
been acadently omitted from the clum, will be binding
upon the jarties as mady, and the settlement cannot be
reopencd unless fraud or falsehood on the part of the
company’s adjuster can be proved, in which event the
adjustment is not binding on either party, the fact of such
f1aud bunga question for the jury to pass upon. But
when such errurs may have Lieen 'lllillt'\ll'\' made. no com-
pany having any respect for 1tself would tihe advantage of
the opportunity afforded by the law to avordthe payment ot
an equitable clam, thuagh there have been such instances
where better things were ta be expected. _

In support of this upinion the lul.l_u\\'mg cases are cited.

In the case of Untersinger 2 Niagara Insurance Co.,
First Jud. Dist. Court of Ohio, the claimant, a druggist in
Cincinnati, held a policy for $2000. A fire occurred,
cawsing 2 total loss, the insured in making up lus
proofs claimed a Joss of only $309, which the
company promptly paid, with the customary legal formal-
itics, including the taking up and cancelling of the pohcy
for the uneapired term. That was evidently one of the
sharp adjusters; he saw that point, and made the most
ofit. A loss claim of only §309 under an insurance of
$2,0c0, and the loss total, was tco good a thing to let go
by, so he paid it before the ashes got cold. )

Uponsubscquent exiaunation of his afiwrs, the insured

" ascertained that his loss was over §1,5¢0, and asked per-

mission of the company to withdraw the original proofs
and substitute new ones, showing the correct statement of
his loss. The company refused, and suit was entered to
compel a re-accounting and payment of the difference be-
tween the sum paid and the actual loss, as shown in the
corrected proofs.  No fraud on the part of either party was
claimed. In the lower court the case was withdrawn from
the jury and judgment rendered by the court for the com-

-2 pany upon tkelaw pointsas presented.  Uponappeal this
- judgment was affirmed, the court holding that «“ The general

Loetxy, i

rule is that the adjustment of a claim against an insurance
company is binding upon all of the parties in interest.
The exceptions to the rule are the same as those applied to
all contracts.  They may be aveoided by a party defrauded,
if they were made fraudulently.  Nor are they enforced if

. founded on 2 material misrepresentation or concealment,

z
>

3

or amaterial mistake of fact, or on that of law., * * *
In the case at barno falschood or fraud was claimed against
the adjusting agent, and the sctilement was admitted,

4 there was, therefore, nothing for the jury to pass upon ; and
¥ the count did noterr in arresting the case from the jury and

* entering judgment for the defendant. ”

—————— - P TR W

(2 Par. Contracts.
416; and authoritics there cited. 52 Ills. 466; 58 id. 62.)
A case involving the same principles (Stache v, St. Paul
F.& M. Ins. Co.,S.C. Wis.), where the company tried *o re-
open the adjustment on the plea of fraud in the applicati.;n,
wherein the buildings owned by the insured and covered by
the policy were upon leased ground, which the company
claimed was « concealment and misrepresentation of title.
The court held that—* Where, without fraud or deception
practised by the insured at the time of the investigation of
the loss, the company agrees with the insured that it shall
pay, and he receive a certain sum in full on account of such
Joss, a recovery of that sumn cannot be defeated by showing ]

a breach of warranty in the pohiey, though unknown to the
msurer at the tme of such agreement. That, i view
ol the settlement made, the birden of proof was upon the
defendants to show that the arsucedd had not an absolute
title to the prope-ty insured, and that he provared the
settlement by false and fraudulent represeatation on that
subject. A statement made to an adjuster by plaintiff, who
could not speak Enghish, which inssered a question affirm-
atively, that he owned the @ Lperty in fee simple, was not
inconsistent with the findi g of the jury thae the plainulf
was not guilty of frand.”

But on the otlier hand axiin, if pavment of a loss be
refused after adjustmnt and demaund, the insured is not
limited to his original proofs of luss, but may preseat and
sue upon a new adjustment, vl may  show that the first
presented was etroneous, and mihe any wddiions to and
alterations in the sam: to make 1t correct as clamed,
(Wood Ins. 4275 48 1L 31, 52 & 456, ¢ Tena R 3425
2 Bamn. and Ad. 393; 2 Johns Cases, 1550)

The law in suh cases may Le briofly wated 1o be that
when the dosy bas heen adjusted aod paid, it v b come s
araccord and satislas ton, and whon oo fraad o charged
15 a bar to the scecond action on the same «Lum.

The insurance  contract is one stoctly whe it fided, of
the utmost goud faile, en bath side s, the breach ot which s
all the greater: where confidence is repansad by one party
and breached by the other.

THE EQUITABLE LIFE ASSURANCE SOCIETY.

The business of the Equitable has acvanc il so rapidly
of late years that as cach recurring annua? statement comes
around, one is indlined to wonder whethr any more rapid
increase is pos: ‘ble, for the mind can searcely appreciate
the enormous amount of new insurances written in a single
year, —$153,000,000 of new business obtained by a single
company in a single year issimply marvellous—and yot ths
is the amount actually watten by the Eqanable 1853, 1t
15 certainly a proof that the Society v highly appreciated by
the public.  Its outstanding assurances isvated to be $530,-
©€0,000, it~ income ne ey §2;,603, 20, and its surplus §20,-
794.715.

The Society’s progress is a monument to the wonderful
enterprise and energy of its founder and President, Henry
B. Hyde, who is 50 ably scconded by some of the leading
msurance men of the present age.  The toilowing figures
will show at a glance its wonderful strides since the year
1870 :—

New
Income, Assats, Aswurances.
12:77 T cor Flomguitg Stn2ifo2; 36,445,387
1850, ceeet civiennns e S.N35.699 qusoh,q01 35.170,%03
1885 seieee cevnenienne 10,300,033 66,333.3%7  06011,378
187 ciie covane seee. 23,230,549 84.378905 138,023,105

1888..ceee cuuven oo 26,958.978 95,042,923 153,033,535

There has been an increase in income of §3.718,128; an
increase of surplus (.4 per cent basin) §2,690,460 . anl an
inurease of assets $10,664,018, durmg the past year.  No
more forcible evidence can be adduced of the estimation in
which this great finandial instita ton is held by he as-
suring public, and the power amd wonderful energy of the
management, ihanis displayed m the foregoing figures,

The business of the Montreal agency under the manage-
ment of Mr. Seargent P. Stearns has largely increased dur-
ing the past year. Mr. Stearas is widely koown and desery-
edly popular, and the Equitable is tu be congratulated in
having such a gentleman as its rpresentative,
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THE MUTUAL LIFE INSURANCE COMPANY,
OF NEW YORK.

We take great
statement of the
Company,
1888

Pleasure in calling attention to the annual

condition of the Mutua]
of New York, for the year en
» as it appears elsewhere in our columi
in presented are simply startling in th

Life Insurance
ding Dec. 3,
5. The figures
eir aggregates :

; the total assets now reaching the o
amount of $1 26,082,153, an exhibit probably u
any other financial institution in the world.
the (fiinancial) wonder of both Continents,
The business of 188

nequalled by
Itis in fac,

lowing excerpts from the Statement ;

BusiNgss oF 1488,
Increase over 1887 :

€ Insurance in force, teenieaa. $54,496,252 I;.zc;
“  New business, .,,,, ... s+e. 33,756,793 48.6
¢¢ Total Assets, ... Trrreeeeces 7,275 30) 36.1
o “« Income........ serees 3,096,010 134
* Surplus for Dividends 4 pc.).. 1,645,622 26.1

It will be observed that over thr
were added to the Company's annual

603.93 was due to the increase in interest receipts, Over
seven and a quarter millions of dollars were added to the
assets, after paying all expenses, and the cnormous syp of
$14,727,550.32 to policyholders in death claims, matured
endowments, surrender values, annuitjes and dividendy
due on policies in force and entitleq to the distribution of
the surplus,

The whole exhibit is 5 most gratifying one and shews 5
breadth of view and great forethought in the Conservatjye
methods of its management, which not orly redounds to the
credit of the officers, but places, the company foremosg;

ee millions of dollars
income, of which $772-

Mr. Fayette Brown js t

he Company’s
Montreal,

—

@nrrwnnuamte.

[We do not hold ourselves responsible for the views eXpressed by

Corre:pondents. ]

TORONTO LETTER.
The  Rebate Evil»— 7 ke skeleton

the Toronto Board —Cajen
tures of his collection,

The Editor INSURANCE CHRON!CLE,

DeAr EprtoR.

issue is excellent,

of a Resolution

A newdomicile Jor
dars.—4 collector

of them . —Some JSea-

—Your article on the “Rebate Evil v

quite in season, and a
Dominion but very surely to this cit
men devise every plan at all

in February
Pplicable ne doubt to the
Y. The local Board or jig bext

Practicable to head off this nuisance, 1y
with indifferent success. Too many alas, willing 10 Preach tgo others,

are themselves castaways, This may apply to agents, byt Companies gre
not blameless, they do,ona larger scale, that which they seemingly
discountenance in their subordinates, when done on a smaller seqle.
How many for instance Pay commission to Zoay ¢y Danies or t}e
managers of theth? Is it not true that Some even apyoint the [ oap,
company manager their agent, having at the same time a regular rej re-
sentative as well in the city? Loan companies have no right whatey, r
to commission, True it is the custom, and one doing it leads otheis

. sible

to follow, but it is a waste of commission, of revenue. If is d;‘::“
upon no ground that is not equally valid for my defence IfIIf :he mem”
pay commission to the owner of some half do?en houses. nich they
bers of the C. F. U. A. were really thorough.ly in earnest (w Ild orof
not) regarding this giving rebate or commission, they wouommmsi o8
and pass unanimously a resolution to the effect that n.o coducﬁond
rebate, or consideration of any kind be paid for the intr or 38
business to any one but the authorized agent, or agents (‘a’nt ping
agreed on for each company), of a company, The ameﬂd":;er gires
(somebody always has one to propose) that permission be fur o
to employ one or three additional registered‘ agents, on pa}"ll:l end 10
fee of $100 per annum. Such a measure, if mtroduc?d, wou ment.
make healthier a business which needs sadly some sanitative trea

| the same it will not be done, . "
A‘At last the Toronto Board talk really of flitting. Some medical Cxﬁ y
has pronounced the “sky parlor ” unhealthy, and it seems th;eaviﬂ'
reasons that can be given why the death rate has not been e ider
amongst the members is, first, they have so much of youth gn lhe;t s 10
second, the attendance is not such as to overcrowd the room. lights
be hoped that they will select some new premises that will have‘ ’-n
air, and, if high up, a2 decent « lift,” they should also'be centra ’cit
for two valid reasons secluded :—Ist, Members sometl{x:es get ex 2nd
and say things fortissimo, and this might annoy neighbours ;

secrets might get out, and proceedings be overheard. 1 hope due P!
vision will be made for the museum.

s AS
The past month has been noted as a poor month for business. £

to collections, they have been more difficult than ever, It istob®
hoped March will prove better in these respects. Iis

Breastwich, my friend, you must know, is a calendar collcctor, )
a “fad ™ of his to keep all his collections in good order and Sha::k
and as he has lyeen doing this for years he has an immense St|he
some tons in weight, and he has a special room built :m(l.ﬁt!ul for dis
storage. 1 had a peep in one day, and it was worth going some hip
tance to see.  There were some splendid specimens of workmalll» os0
and some wretched daubs,  From my short in-p.ction 1 gathered th
HEPAR
l l(l\llsmlly, the companies with the largest assets and revenue have the
s a lext calendars and sometimes the cheapest. o 58

When the ground and make-up of the calendar s artistic, then ‘all-
calendar it is worthless, owing to the printed figures being too 'sm »
That this year, for artistic work, the ¢ Scottish Union and Nauo.nﬂ“
takes first place, and for clearness, usefulness, neatness and handmeic’
the ¢ Commercial Union.” The aggregate sum expended by COmP“;‘ich
yearly on these calendars must be enormous, I have no dataon W .
to base an estimate, but it must run well up into thousands of dolla
Is it a waste of money ?

Yours,

ARIEL.
TORONTO, 8th MaRCH, 1889,

——

TORONTO JOTTINGS.

EnITOR CHRONICLE,

DaAR SiR,—Since writing you last the air has been full of rum‘”:'e
surmises, prophecies, assertions, oracular utterances ad mausem as tot :
standing of this or that company, or the standing of this or that agent
with his particular company. The ubiquitous Judas has been getting
in his work—pardon the slang—ang honorable, loyal men have b“;
slavered over by the villanoys falsehoods of some of the race, I 00?‘".7
particularize but prefer to wait, [ the particular case I have in Vf‘or
the “ thirty pieces "’ have not Yyet been paid over,nor does the arch lﬂ'f .
possess enough manliness to do as his great prototype did, to hl‘cl
himself. I am in hopes, however, that the better sense of the comP“‘:i”
interested will prevail, and that justice will be done even though Ju
should hang himself,

PESSIMISM RUN MAD, .t

Under ordinary circumstances af man has a right to hold Wnot :
«  inions he chooses, and a right to ex press them, provided they are are
detrimental to the interests of the community; but I think the";l 4
situations in which a man’s opinions, even if unexpressed,if strongly
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M3y 50 impaj
mpair his
asked to attend :x l;seful“ess asto make it desirable that he should be
<ailed ypop, ¢ ¢ us'lvely to his business in the sense that 1
© do business for any body else ¢ t he be not
; s
o icularly in thi
Nstitation in g ci wk;:.l)' 1 this, a man now at the head of a finan-
Pon the lo::“: ‘c‘; I do not propose to name, which institu-
ema.n’s Special fad is t} 8 ?‘ money, on real estate security. The gen-
eclaim ¥ou would ¢ at everything is all wrong-” To hear him
on every financial coome to‘ the.conc}usion that ruin was plainly written
Teal esiare whether OrPoration in this country which loaned money on
to go S0 far ag to sam ll;e City or country. Indeed he has been known
Make the ‘“Ol‘tgagesy it at any day he expects a collapse which will
Worth the Paper the n the- vault of his particular company, ¢ not
omeney onjust s yhare Written upon.”  Considering that the’loaning
" o
andthat hig incomeci sem.m".y is the chartered privilege of his company,
t!ess, I holq that his i-s paid from the alleged gains in doing such busi-
* st paragraph ins & case, which comes fairly under the purview of
etire from, the posit S‘;‘m“. and that he ought in fairness to otherg
ream by his ¢ tapid r::t € now holds where he can be trusted to do little
pr‘ched the poing a¢ wh'. I'he long suffering stockholders have not yet
b ice of thej, Shares ang ‘:3!:‘ q]ey connect his mouthings with the reduced
enc . iS 1S i H
© Might in his case be ¢ :lrzileynmtended as a gentle reminder that
onA good A f’omn:x FOR COMMENTATORS.
h: ﬁ.re insurance cg:‘"g ﬂ_!e rounds about the vice-president of one of
OPist in g w Mpanies. who is something of an amateur philan-

d

story i

enﬂy h
e e w.
nga g as called out of a religious meeting in which he was

Cof N a la .
o ;rl: ‘dls? . “teii Who wished him to be the means through which she
Staniey, o ftermf ﬁ.ve hundred dollars for the good of the cause of
s e““’nf;\cmg the sum in his hands, and giving him final in-
icatio:l tog:::ave when he called her back and asked her
appear .“]:) e rFfllSed, saying that she did not want her
. 0 you not know” said he ¢‘that you are

Mand
to do
© 50" that you are enjoined to ‘¢ let your light

s ine, ete
lll'n[ng fro .

m . m .
4 0); :l Irea:;':;:e:thh“ gesture of disgust,she said I do not so read
might. Am not dojp, . thf‘t one hand is not to know what the other
rende 'be accept g this for the. purpose of self glorification, or 1
Iy flng; and turnin your perversion of the Scriptures as the true
:’0 him s°metimeg on her heel she left him to his own meditations.
this € gives nothin "? get over this straight shot, as it is notorious
tny, Lknoy, anOthef v;'thO“t “letting his light shine.”” Apropos of
,oh"“"‘c'iption is be?n th;se p'hilanthropic gentlemen, who whenever
fro Bt society with Wh'gh eld.m‘ connection with any religious or bene-
thay me and tefenr ic h.e is identified, always manages to be away
v When the ¢ airg aphs his contribution, So well is this trick known,
© & telegray, » thmm of the meeting rises in his place and says * I
Y8 can har, ly’c ¢ whole congregation smile in unison, and the small
® are lwayy m:gtrgl th.eir inclination to shout R——ts. His offer-
o s “fmetimes knosevn)t wire ; 'nnd it is said, but I dont vouch for it, that
i conclugipr v in Oﬂ'el'lflg up petitions in religious gatherings,

* may oy bi mark this D. H. and rush.” .

Y8 of one ofo“,-t‘:,u e,l but I was told it the other day, by the man
ve MaNager of his bm;a y men, that one day recently he approached
ng] Very tighy and » aud said ¢ times are rather hard money i$
Qg Y together pe _People must have it,” and rubbing his hands lov-
an:;'\-b“‘ you m?;:d e'xcul ihink you ought to make them pay ten per
I gt be off home,”se me, I am due at prayer meeting in an hour,
! refrajn fro:;‘:Hﬁo'.‘l THE GOD'S WOULD DESTROY, ETC
lings of v nishing the quotation, > .
O apprec; i readers,
the 4 clate my selfgq
ow 'tnallett POssible ex
SWoo; the dominapg p
w Opened the
eallh to th eda
Must noy

\vho

not out of an
as I.fecl that whether they do oz :;:pt:xcetyf?):;::
crificing efforts to give them the latest news, at
a):nsien, slo f:)r as'they are concerned. I refer just
e ofyt 1 t 1? rovince of Quebec, who have at one
A ie thmk'mg people of this great common-
o, understong ng at the.n' very doors, In anything I may say
ymn:_ at it not py r; a;s attacking in any sense the Church of
- olumpg would ot ot my duty, and if I so considered it, I know
Anted wigf, g N be open to me, but it is strange that some one
Story of the Jesuits as a body was not on hand

somewhere to raise a warning voice when such action was in contem-
I am not finding fault with the people of Quebec. The
sume, and they have a right to throw it into the
henit is given for the purpose of aiding an order
like the Jesuits it is for the purpose of building up what the whole peo-
ple,Catholic and Protestant, will be compelled to unite in demolishing.
The history of the order has even been one of hostility to progress
in Catholic countries, where they are best known they have met with the
harshest treatment. It is amusing to read the articles on the subject in
the daily press, intimating that the peace of the Dominion would have
been endangered by the disallowance of the bill for relief of the Jesuits.
That party does not fight in such a country as this, at this stage, and
the gentlemen, Reverend and otherwise, who have aimed so nicely as
to put the most wily of the politicians to the blush by their skilful
manipulation of the English language in excusing the whole thing do
credit neither to their heads nor to their hearts, by their attempts to
show that unnecessary trouble might have come of it. Iam aware that
it is wise to keep out of trouble if possible, but if a burglar is down
you do not sit quietly in your own
use for your action that it would make
a coolness between you and the gentleman in the dining room if you
interfered with him, nor do you say that you fear he might object to the
interruption and you be compelied to use arguments other than moral
suasion in the discussion likely to result. ~And yet that is not a bad
description of what is being done in this country at the present time.
The society must and will be uprooted. There is not nor can there be
any room for its existence or excuse either in this country, and even the
priests who were present at the Assembly Chamber in Ottawa, when it
was thought the matter would be discussed, and apparently friendly to
the bill, will themselves live to understand the aims better, and for the
sake of the well being of their own people will call upon the govern-
ment to suppress the society. Of course I am supposing that its his-
tory here will be what it has been elsewhere.
THE REBATE SWINDLE.

It is being whispered about that the question of rebates is one that is
never mentioned at the meetings of the « Canadian Underwriters Asso-
ciation,” head quarters in Toronto. Of course the writer isnot a mem-
ber, not being a life insurance man, but familiarity with the incomings
and outgoings of some of the agents has put him in possession of some

of the facts.
It is a matter of the inner history of the association that in its

earlier days—it is now several moons old—one of the most enthusiastic
members while on his feet felt called upon to remark that now the asso-
ciation was a fact he hoped the dishonest practice of giving rebates

would be stopped.

He had only got fairly started whena vigorous pull at his coat
tails reminded him that he was on dangerous ground, and he was told
in a stage whisper that any reference to that particular subject would
have the same effect on the meeting assembled that the darkey preach-
er's reference to chicken-stealing in his sermons had on his congregation.
So the question was tabooed and the coolness *’ was averted.

Reference to their constitution and by-laws reveals the fact that
rebate was one of the rocks on which they were determined not to
split. It seems that one of the officers was only induced to join at all
on the definite understanding that rebate was not to be one of the
questions discussed in any shape! And this in an association which
we were led to believe was organized for the purpose of clearing the
profession of everything calculated to bring disgrace upon it.

NEMESIS.

Fondon Letter.

(From our own Correspondent.)

DEAR Sir,—The awful weather we are enjoying here, is enough to
depress even a London Correspondent. We geta little sham summer
one day and the next a little real winter, until the very birds are losing
their wits and building their nests out of season. The unerring instinct
in which [ was brought up to place implicit trust is failing, and even
the rooks are building their nests a full month before the proper time,

LIFE OFFICES AND ANNUITANTS.

Life offices will feel the result of this weather before long, and many
claims will be expedited by it. In fact the only class of human beings
not aff cted by it are annuitants, for in the words of the song there’s
nothing hurts them,” or at all events, nothing hurts them enough to
shorten their lives. I know suome who appear to suffer from every

plation.
money is their own,I pre
sea if they choose, but w

stairs sampling your plate chest
room and tell your wife as anexc
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known discase es

pecially from the - usually fatal kind
but year after year

s of phthisis,
they come to me,

and in a faint low voice inform me
that this is the « last time they shali have to trouble me, and as far as 1

can see, they may some day be saying precisely the same thing to my
grandchildren, Annuities don’t Ppay and the offices are fast coming down
to Government rates, As these are based on the assumption of g 2Y
Per cent rate of interest one would think that there should be a chance
of a profit to the companies. The annuitants know better.  For some
years past nearly a million a year has been invested ip annuities with the
government, and they will make nothing out of it,

THE VALUE OF AN ACCIDENT poLicy,
It often takes very little

London Guarantee and Ac
to the representatives of g
chester, knocked his hand
was waiting for him, and i
poisoning.

tokill a man who is not an annuitant,
cident Company paid £1
man who in walking do
against a bdarding. The usual rusty naj)
nten days the poor fellow died from blood
The Secretary of the Company very maturally writeg that
this is a most convincing proof, that

accident policy,
mine,

The
»000 the other day
Wh a road in Map.

place called Hanmer,
for its beautiful carveq
was a fine specimen of gothic work and no
overheated it, and as there was a gale of wi
whole place is gone, | hear tos that the
at Liverpool were nearly ‘¢ over-heated
cotton bales setting fire to themselves,

bales should do this, and
Harity on their part,
persons who also contradiet each oth,
content to remain in ignorance,

tained glass Windows, |

t
W it is a ruip,

Somebody
he time the

er. So I supp.
It isn’t the only thin
NEW EXPLOSIVE,

There seems to be a nice new explosive com
It has apparently all the destructive qualitie
great advantage that it wop’

0% 1 must pe
g I don’t know,

inginto use called Belijyj,
s of dynamite With the

2 quarter of an ounce of it, threw a 32 1b. iron b
three hundred feet, whilst an eight pound charge
3 most satisfactory manner, snapping the rajlg

up the sleepers and hurling them into the air 1o
shell would be 5 nasty customer between decks,
ELECTRIC OMNIBUSsEs,

We have started an electric omnibuys. In such matters we are
way behind you, byt Wwe are not ahove being taught.

like twine and ‘tearin
o feet high. A Belliti

along
It ough (o be
€ now have (o
The thing is ¢o, quiet and
test manner possible, 1t
ctric conducior warranted
be a member of both the

ion Armies, Thig would revolutionise the
street passenger traffic and be a booy all round,

A MARRIAGE SOCIETY,
We are starting a new

kind of Assurance Societ

with titles and ladies with money, It wil] dep
as these must necessarily be paid by the lagj
tariff will have to be arranged. For it is €videntthat 5 lady wit
and no other attractions could not expect to marry an Eayl on
terms as one who had both money and beauty, Possibly t
would have no need (o avail hers

elf of the services of the Socje
especially if shelcame from your side,

CORONER’s INQUEST—THE w

The value of a burial certificate as a me.
ceased” has just had an excellent ex
having died the undertaker came for t
body else was given to him

You may be run over
only remai

he latter
ty at all,

RONG BoDY,
ans of identifying the ¢ ge.
emplification, A certain Pauper
he body, but the body of SOme-
yand he accordingly buried that, The body

cH’ 1889'
FINANCL CHRONICLE. MAR,/M |
SACTEUTITTIIISIITOLIIIOILT o Lol Lol omemmmool o T § et uest R
- which was buried was that of a man on whom a coroner’s inq

e "Wrooh

1d on th !
to be held. The coroner’s inquest was therefore he e b

not recog
body, and the widow of the buried man ac‘l}xall{“(h;alct o the morty :
hange that had been inadvertently made. ould have been 80Y .
chang had not confessed his mistake no one would " ened i ¢ d
:fi:f:ranﬂ(l as probably the deceased were in no way l;(he circu“"“"‘
: ies would have been satisfied. l.lnder a' e e bur '
ma“;" ailrl\tle)s:il:l: which they have come 'to, vn.,‘to dl% wr:mder whoe
::::nt a:d have the inquest over again seems unwise. |
body will be dug up. S AMESIS

er—

RANCE-
DER FIRE INSU .
CONTRIBUTION UN ST, Joun, N.Is., Fes, 14th, 1889

: y \IC ontreal.
Editor INSURANCE AND FINANCE CHRONICAL, M

: i com -
DEAR SIR,-—1 was pleased to see in your last'lstsc“; :tm; our commen
on above subject; and I read with much interes .
e
lhe\;z?x?opening remarks made me f]eel‘tt}ebtrtullhho'{d‘:itag‘:)gc ee(;‘e%“:‘;
that humbleth himself shall be e?a te(rr;e counveniem Lnot hole t irbuu&
before Jcommenced o l‘?g}:(ha]::::rsz; s(?f feeling could only be attr hé
i ig Sl g ce O
which I m:&ehtt]far? ‘;lhadsmade too apparent my der'\se "gni’v"i":;: fear an(tl
;3}?jzstcl?]l:6n’wl1icll I was seckinginform:lnion ;Ia}?iil::;(?sanythi“g t;}:ﬁ
. s \
trembling I turned to my ]extgr to see w w;e Jinion with many 0
he conclusion, I shared the opini rtionm.
‘;'10:1:}1:6;213:21}?[12 ;roperty at risk was a factor in l‘}(‘i:p;:tribu‘c any
!fathe insurance, I might here say that when you ‘f:l? out of your w8¥
. h meaning to my words you have gone copsulera' ytoo for the g?"h
su(i re a point against me ; and I am surp_nsed at 'ltll‘nle,break, wh‘_c,
t()'z;lc‘()oge orl)' your criticism, with the exception Ofdthlsn;rous i ccﬂf“” '
tl!l am forced to say is unworthy of you, is fair an r%:ined timt opimo“:
ly did not intend to convey the idea that 1 emet of the general PO
V{’hat I did mean was, that the appor/uonmernuk e B o o
icy in proportion to the loss was on y ano re’al foundation 8 4
tionment in proportion to value, having think any one €OV
therefore should be rejected'. I do not cords than that
;easonab]y draw any other inference from ;ny Bat while I h;.t
as opposed to any and all of the so cnllednru es.h o the ideat
o t thpphonor to belong to the “ very many vyho 0 ortionment i
:}?e vafue of the property at risk should e;\\ter l':::: 1::(135%0” pebl:gd
es who sat in Mayer vs Amer , am
::};eci:;a;:fiddji:cdegmmem you_.lal;d r:t; highlyiil(:gf:rppte:rt l:: :l’“tlofgi‘;
¢ ver any; " for it you w ! e
amongst u:,?fion ;gzv:“:ll s);,e they bgse their contention on tht;nl':‘ C o
f]asvir:nh? 2 Phil.’ Ins. p. 56 No. 1263a, cited in Ogden w;i i:lrib"""(
oo N. Y, 388), which rule is Nothing more or less tltar;’.t”d therd é
ge ge;m al policy in'proportion 4, tlze'wlm' of each 1!6(7)?; ;d;rs of jus‘tlc
It is interesting to follow the reasoning of these exp

nclusi?
and equity; that there is no conpection wha_teve}* bet\»\;een’l‘}‘l; ‘;)or opo""g”
and premises appearsto be 4 marter of trifling ‘mpord\ere fore the moei(
you have a big Ice palace i Montreal this year, a par with th
15 made of green cheese! would seem to be about on ne Just accordi®
logic. But isit not remarkable how a thing strikes o oé,r unprot ne
to the point he views it form, I bring down on my I()l to sugges'-t p
head the most withering sarcasm because I venturﬁ]e were ta\kl:
Judges in Mayer zs American, didn’t knovf whal:_1 v(y)ll without &
about, though they sup.posed the committee did ! while )

! be all very
thought of questioy accept their decision Now this Wn‘;“tlgat the ";:C"
nice if you were consistent throughout; but it 0 ham}ecmmt of a 4
same numbet of your valuable journal contam,s,i}n n}c;ich you point 0':
case tried recently, « The London Asylum case,™ In whe one case it
the iniquity of Chief Justice Galts ¢ Bull”l Int urt sin the othe’?
presumption for me to question the decision of_ the ?)the éhief Jusnc:
you are at perfect liberty 10 criticise the conclusion o ou would o

When I ventured to address you I did hope kY the stand yf]’l.
endeavored (o make plain to me your reasons for ta ‘:ﬁon, Lam Wi
do on this question, F am honestly seeking for lnf(;"“n mere disP°:
ing to be enlightened, and I amn, not writing thro\lg_‘i‘:?y Does not Y‘,’kc
tion to cavil, ~ But do you meet me in the same sp“’unication seem hs:
reply to the uestion contained in my previous commun attributes to ¥
anevasion? Yoy say : “We did not say what ¢ NO",',ce Perhaps 1 shoty
we simply cite the couris decision with am"'ov;‘l' u cite the COU' o
have put my query in a different shape. VYhy o yo because it 5€€
decision witp, approval? It is not 'sufﬁclen‘t‘tf) sa%' ous
‘“equitable and just,” The question is, why is it Solear asto be ob_"‘not

the equity and justice of your method weie so ¢ But that it 18 T
toall, then I would see the ahsurdity of my question. ience at all "
$0 MUst be admitted, To those who have had anyrexpi::ion that e""?“;
the adjustment of fire losses the great difference o °tp illustrations @
on this very question s known, I have had f.-eq“ci‘ recall to mind
in My own limited experience. One instance that I surance Was Yo
in the case of 5 mill loss some years ago. The in m
much ¢ mixeq

i d the
An adjuster of considerable experience ha

municatio™
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ter in}, — )
and,  Afg ini . . .
o E5neral agem:{)fu“;ﬁ‘s‘xf "1“ the data to work upon he interviewed ~ so apparent from his method of expressing himself on this
ume contg ' companies interested, and submitting @ | point that we certainly deemed him to be one of the many,

i
e';'“‘g(,:;-l({“;;(:}ls I“ rules” for apportionment, asked by
nking Tife tog § t,‘e loss adjusted. The general agents,
ade rough the lab short for such an arduous undertaking as to
Matter entire) t );’}‘ar.ymh of rules, replied that they would leave the
1o him to g4 t}};iqo is discretion. Hle selected the «rule ™ that seemed
Ment serveq g &pmﬁ‘cul‘“ case best, with the results that the adjust-
co“‘}’anies upf.m‘ v:ll‘ bject for a protracted correspondence hetwe;nj t‘he
Panies holding ;;)m it bore most heavily, and their agents, the com-
rlufle!'" W eflect, that the adjuster had selected the wrong

. Hithis Joge

g of the C‘(;};;‘i‘:)?fen apportioned in accordance with the literal mean-
Hloweq, ng fay tlc 'on clause of the policies.and no fanciful constiuction
ROt say (he courts ould reasonably have been found with the result. 11l
“‘mpl_e of how m:’ould have sustained it, if Mayer 2:s American is a fair
w‘,;“, In time cvenynwork out the question. Though I am 1 ot despon-
. il enable ther | 1ey may become educated up to that point which
tact lie jp inter 0 see that justice and equity to oA parties to a con-
‘:01 look for th;‘;\rf ting that contract according to its terms. But I do
! CMselves thyg ¢, PPy result until the fire underwriters agree among
t;:lne that it i 1o ‘t(l"" policies mean what they say ; for it does seem
. € reasop o the ru:}S lack of decision on their part we have to look for
d:s? that came ynger o of the Court. I am tempted to relate another
canded into three ; €r my ohservation. This loss was on a building
by Y No. 1, Con '—‘:tmm, Nos. 1,2 and 3 Company A covered specifi-
wh'nd 3. The whpl“)’ B covered 1and 2 and Company C covered I,
ich the fire orj ole building was more or less damaged, No. 3, in
!f::g“ of about tv[;’m:tted, sufiering the most. The special agent fzr C,
h a.r the interegts s? tl)'fﬁve years’ experience wason the spot to look
con QUery of ig o . his company, the writer representing B,  In reply
‘Vithn ed in ity {1 o the practice here, 1 replied, the general policy
the; S tull amount with the specific, which, he said, agreed

Which ryj
. t
°Vldenuy elh ih

an i .
‘Ve.i!: Onm'::t little whlle‘hOWever he looked me up to say that such
hala:d o cmnwould let Co. A off for almost nothing,and he thought

ce mence with No. 3, pay the damage there, then with

t : -
r:;;ereduc Poggoiomnhute_wnh B 1o loss on No. 2, and with still fur-
sheet UP the “Pponm’ contribute with A and B on No. 1 and in fact
tice 0;",'35 su mmed"’“ment inthat way. But when the adjustment
ful] oo 50 eﬂ’eCtuanto the adjuster for Co A, he point d out the injus-
3 faironmb“tions to y that the figures were speedily amended, securing
ers, Mple of 11, m the general policies. [ mention this incident as
Near]y , oC.Wasa m:‘ma"“er in which the question is slighted by insur-
Sumc{ a life time in t} who’."m“’lthsmnd.mg the fact that he had spent
Pl'aco‘en ention £ he bumness., hm} evidently never given the matter
easie:Ce. n fact it make up his mind as to what was the correct
adiect Way out of e i 0 be, not what s right, but what is the

Justers, e ditficulty, that is the governing idea with most

hav,
Yo 2b Pace ; “g"ead)" trespassed to too great an extent upon your
4 88id, had (e ut a little more and I have done, In your ¢ reply ”
e , WSS;‘(;e}?tmn of the American obtained, the general D,
X t woulq have 1 ave bf:en ovgrchargcd. I fail to see it: the
you'SOO,on both ﬁ.een to bring D in for a contributory liability of
bug; also refe, to thést : nd third floors, thereby improving E's position.
Ord."“ Clayse,” M a dmona.l insurance having the ¢¢ordinary contri-
Shelna.ry clause amyl'lg“ of it is that the N.Y. Board form has the
hi ¥ the originat plified and made more explicit, experience having

S Were not the intention had not been followed out in practice.

i © '3““““11;& ?O“{ easyhit would be for the Companies to
at’s a ¢« gain nothing by proving intention, for you
ncopcluSi:n Ile“gﬂl fiction," which surpri.lces megvery much.
mep - Cisions ag’ainstou‘d say, while [ am willing to grant the numer-

N in the Usiness .thg clause, I claim the opinions of all the thinking

fx‘,my idea as tg |, 't has been my good fortune to meet with, to sup-

Tusting you w'llow the apportionment should be made.

ill do me the favor to give your reasons Why.
I remain
. (And I fancy I hear you say am likely to remain),
A NOVICE.

REPLY,

. We giy
Ting togmgtgrowcz the benefit of inserting his letter, refer-
ICLE, and j¢ swal‘ll)garmg In the last two issues of the CHRO-
€reto at lep c}’l“ _afford us much pleasure to respond
Columng pey gth, did the pressure otherwise upon our
of the Promir:}t us this time. We thercfore reply to one or two
at we regr tm; points of the communication, premising
shoulg havge etot 51‘: anything said in the article referred to
ire logg adju uched Novice's susceptibilities so seriously.
abundayce ojflsht?rs are not usually credited with an over
2re glad howe 1S commodity; he must be an exception. We
Many,” who hv;ar to learn that Novice is not one of *the
old that the value of the property at risk is &

factor i
rin the ad;
adjustment of fire losses, but the inference was

hence we may be excused for thus falling into error on this

point. ) o )
Novice closes his communication by the question
“ Why?" referring to our opinion as to the solution of the
point of adjustment then under consideration, as to why

ause of the New York Board, forming a

the contribution ¢l k _
should not govern in the adjustment.

part of the policy, 23 stme
We answer, simply because the conditions of one policy can-

not override those of another, and compelcomsurance com-
panies to contribute upon concurrent iems beyond their

own immediate pro rata liability thereupon, as would have
been the result in this case; while the insured would have

been a loser of the difference between $238 and $129, and
the compound policies would have paid more than their pro
rata upon the specific item, to rpgke good the difference,
and fortunately we have the decisions of the courts at our

back to sustain it. [EDITOR.]

RNOTES anp ITEMS.

The Buffalo Accident Association, of Buffalo, N. Y, is
to be wound up.

Mr. Charles Povah has been appointed joint sub-man-
ager of the Lancashire Insurance Company.

The Insurance World, Pittsburgh, Pa., will please accept
our thanks for a copy of its comparative Fire Insurance

Chart for 1889.

The Manchester Ship Canal.—11,000 men are employ-
ed in this scheme, and during the summer it is stated that

the number will be doubled.

Ex.Insurance Commissioner Darwin P. Kingsley, of
Colorado, has joined the New York Life Insurance Com-
pany with headquarters at Boston.

The Sun Life Assurance Society of England recently
held its first public meeting of shareholders, although it has

been in business for nearly eighty years.

Mr. 8. G. Robinson, who has been for over thirty years
connected with the Standard Life Assurance Company, has

been appointed Resident Secretary for Ireland.

Messrs, Andrew Robertson & Sons have opened n
office as zeneral insurance agents in the Standard building,
Montreal. This firm requires no introduction to the busi-

ness men of this city.

The Park Central Hotel, at Hartford, Conn., which
was recently destroyed by the explosion of its steam boiler,
was insured for $38,000, not a dollar of which was written

by Hartford companies.

An Example for Montreal.—Mayor Grant, of this city
(New York), has given the electric companies thirty days
to put their wires underground, or have their poles cut
down.—Ins. Monitor, N. Y.

The Vancouver, B.C., assessment roll for 1889 shows
an increase in the assessment value of real estate over that
for 1888 of over go per cent., the assessment having -
creased from $3,471,245 in 1888 to 6,690,008 in 1889.

The Argentine Republic during the past year, a_xccordmg
to the Buenos Ayres Standard, started various joint stock
companies representing in the aggregate a capital of §101,~
000,000. The population of the Republic is 4,000,000-
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The Banks of the World.—We are
that the fpish Insurance and Banking

article which apPeared in the Dece
CHRONILILE, on

to give credit.

pleased to observe
Journal copied an
mber, 1888 issue of THE
the above subject. It omitted, however,

Fire Insurance Charts.__ T, Standard, of Boston, wi])
Please accept our thanks for a copy of its valuable Fire
Insurance Tables, shewing at a glance the financial congj.
ton and business of

the leading fire offices for a period of
seven years ending Dec, 31st, 1888. '

T_he Benevolent

actintroduced inte
son,

Societies Insurance Act is the title of an
the Dominion Parliament by Mr. Dickin.-
t proposes to bring these societies under the sy, per-

Insurance department. We regret that space
it us to give more details in this issue,

Mr. C. E, Willard, Superintendent of agencies of the
Provident Savings Life i

New York

will not perm

i en in Montrea] recently, Mrt
Willard is very highly spoken of in insurance circles, We
were pleased to have the pleasure of making

his acquain.
tance.

Paid-up Policies. —]p reply to enquiries, we would sa

that there is no law i Canada requiring life assurance copy.
i grant paid-up policies for lapsed assurances,

Almost all companies, however, have cond

no : onditions iy their
policies to this effect, and each contract is thus a Jay unto
itself.

‘“The Montrea] Board of Fire

for a Secretary, who shall be a ca
o establish a system of adequate rating in that city,’
—The Standard, Boston, Mass. The above ijtem may be

news for the Montrea) Board of Underwriters and Secretary
Hadrill,

The valus placed by the Directors of a Fire Insurance
Company on the life of its president, The directors of the
Mutual Fire Insurance Company, of New York, have insur-
ed the life of its

manager and president, P, B, Armstrong, for
$100,000. The policy is made payable to trustees for the

benefit of the directors,
Mr. M. Bennstt, Jr.,
Scottish Union and Natio
policy heading, having a
Sir Walter Scott, the first
centrepiece, It is op th
appropriate policy heading

of Hartford,
nal, has sent ug
likeness of the
president of th
e whole a ver

Manager of the
a copy of a new
world~renowned
€ company, a5 4
Yy attractive and

Assurance Company,

. : in_consequence of
ng business ip the D

ominion, under the
Robert w. Tyre,
sum of $115,000 with

a tax must be imposcd on insura

S, large €nough
to shut out all those who do not make of it an exclusiye
occupation,

Australasian Banks.__Tpe aggregate statemer

* 1t of assets,
labilities and capital employed by

the banks of issue in
Australasia, on Sept, 3oth, 1888, "was, according to the
Statist, as follows :—
Assets Liabilities Capital Capital Excess
Employed Reserves

£149,661,000 £107,041,000 £42,620,000 £24,407 000 £18,zl3,oo°

: m;

The North British and Mercantile Ins?;::cllcfn?;w. wake
announces that negotiations have been 'cnial It will issue
over the business of the Scottish ProvmcSh:.“’es in lieu
to the sharcholders of the latter xp,oooThe it will
the 20,000 of the Scottish Prov[nleal. o ease 5
that the capital of the North British 'vl‘ilbe 2 ailable to ad
$312,500, and a sum of $1,500,000 wi :
to the reserve account.

tag Of

~ cies ©

. H. Matson, late supcrmthdent of ageﬂas peen

thfzm:xl.é»r;‘.:s]{-I Empire Mutual Life Assurapnciig:l;,t hsaving’

appointed Manager, for Canada, of the rom tompany):

Life Assurance Society (Sheppard Hoxfna hllen o qld

We regret to find that Mr. Matson has 'qus':ft' % 4 which

lines on which he has been working all hfxs 1 ef;)r ays that
he has so ably and forcibly upheld heretofore,

are new and practically untried.

i into a8

Assessment Societies.—When nobody is éo peuxtpects t0
Assessment company as much as everybo? yAqsessmen
take out, where is the bottom of the scheme > time S anua
companies publish small figures ?s rT};rese%tn:gnone o the

i ife. Bu

st of an insurance of $1,000 for oan
:3:311 sums named, cven if_carefully k?pt' at comlgome‘
interest, will produce $r,000 in any man’s lifetime. es with
body is needed to reconcile their claim of cheapn
common Arithmetic.— Equitable Record,

. . ; with &
Callers,—The following favored THe CHRONICLE Wi

call when in this city recently :—

. ance

essrs.:—David Lawrie,general manager Fire InsElr 'E.

ASIZ,IL, London, Eng., J. Frith Jeffers, London, Os?tL’ qu

Willard, New York; James Saulte.r, Inspector L. ﬁuﬁt:

Toronto ; S. Bruce ~ Harman, Toronto; J. C. Lon-
Toronto; A. H. Gilbert, Toronto; A. S. McGregor,

don ; W. T. Mclntyre, Belleville; W. H. Hill, Peterboro
Chas’. Ridout, Sherbrooke.

Some of our Britigh offices have a habit of ap;éomr::eﬂﬁ
inexperienced men as their representatives in Car’)acia’les
who as a rule are totally ignorant of the first prin ﬂgence-
underwriting, but who may perchance have somcin e an
These men draw their profits from the commlslixoe,who
act more as a hindrance th_an anything else to th_OT1 such
really do the work.  We think that the profits ;V 1Ic loye
representatives get could be more a.dvanta'geous I-)i ergpo Hice
in developing the business of the companies, ea .

. . . : his
officials should make it a rule to visit their agencies ont
side of the Atlantic more frequently,

Mr, Charles E, Qoad, Civ
surance map publisher of th
of his ¢ progress statement
Eng., " tobeissued in some

il Engineer, the well-knowno‘ny
e Dominion, has sent us a ‘:10!:"
of the insurance plan of Lon er
twelve volumes, wh}ch will co'i'an
an area of 5,708 acres, or nine square miles. T he6key ga re
(scale 400 "=1") will cover an area of about lE s((;‘oa d,
miles. ‘I'he insurance maps prepared by Mr. C. "o and
in Canada, are admittedly the best on this Co‘?t"&eni{ an
although he is now attempting a big work, he will do ;_;ual"
do it well, if ability, energy and perseverance are andyto Mr.
antee of success. The British offices should.aCCﬁ!’ ander-
Goad their most cordig| and liberal support in this

. . . well
taking. Money invested i these maps will be money
spent.

Insurance Reports,— v, acknowledge the I‘C(:Cl])'t of the
following reports, for which we tender_ our thanks ‘Tfrom

New York State, Pary I, fire & marine, bound vo it
Superintendent the Honp, R. A, Maxwell; Comzef). R
Part I, fire & marine, bound vol from the Ho'l?.l report
Fyler, Inswiance Commissioner; Dakota . B}enm.;dvance
of Territorial Auditor, James A. Ward ; Mwhtgag,mual re-
summary of fire & marine business ; qudakh ¢lie Talan
port of State Comptroller, J. F. Hallock ; Olnsuraﬂce
advance report of fire & marine cos. from
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COmmi‘ H .
9;:‘;:\5;, ﬁlr‘ngon K. Goodwin ; Illinois, Summary of
C. w arine usiness from uditor of Public Accounts,
other thanli;y’ Ohio, Summary of insurance companies,
_ ewebfrom Superintendent of Insurance, Samucl E.
mmi’ssion ampshire, abstract statement from Insurance
er, Henry H. Huse; Coloradu, abstract state-
Uperintendent Louis B. Schwanbeck ; Nebraska,

abstract g, ]
glt]dtemcm, from Auditor of Public Accounts, T.

ent

Mr. Day;

$80cCiatio d Lawnea("ellcral Manager of the Fire Insurance

€ ear]y l?iirtl‘gpgm?’ Eng., favored us with a call during
With the' fy1yre NS month.  Mr. Lawrie is well satisfied

Ominemal busli)r(?..\pects of the Association, now that the
Are already 5ya hess has been cut down, and as our readers
S0that he hyg re }he United States branch has been closed,
and hig for‘CeSu("("‘iedCd In getting matters into better shape
rectors are ds tmm?- concentrated.  The management and
Success of | ctermined to leave nothing undone to make a
the slightes € Fire Insurance Association, and we have not

I €L doubt but that they will be eminently success-
ea(“jﬂe expressed satisfaction with the present
‘¢ L-anadian branch under Mr. John Kennedy,
ates good results,

E“‘:“E‘n Assurance Company of Canada, with head-
‘lalifax, N.S., is being rapidly organized by Mr.
Irance .ci ory, a gentleman well a.m_i favoraply known in
Capita] trclc‘s throughout the Dominion. ‘The authorized
s“bscribe ¢ l‘:a‘stem is $1,000,000, and it is being rapidly

“CN taken, lor. I'he $300,000 allotted to Halifax has already
alloteq to 1p; of the remaining$700,000, $300,000 has been
$100,000 € province of Nova Scotia, outside of Halifax ;
to Prince E‘(; ¢ province of New Brunswick, and $50,000

250,000 g -Ward Island. Such portion of the remaining
Will, we llns 1S not reserved for the company’s own agents
Premiyp, - xrstand, be offered to the public at 5 per cent.
P able to I. Cory hopes to have matters shaped so as

astern oy Commence operations in May or June. Tie
Confine its ¢ ransact a fire insurance business only, and
th )rinclijem"?'}s tothe Dominion, establishing agencics
Succesg Pal cities and towns. We wish Mr. Cory the

€50 richly deserves, ’

—

PA LEGAL DECISIONS.
Schimp YMENT OF PREMIUM NOTE AFTER LOSS.
Ve Cedar Rapids Ins. Co. (S.C., 111.), 9 Legal Adviser,
Where o April, 1888,
Year afiey da‘(:te Was given for part of the premium, payable about one
e c"mpany he'd"l’ sooner in case of a loss, and at the time of the loss
ance, the incural A complete defense for breach of condition of insur-
ONey, it oo cd after suit paid the note, the company accepting the
”Z} 1t wag ’ pany
€ : Ths
}’alance of :laet Ull.e company, by receiving payment of the note on the
ENCe 1o the act‘i)of,mmm’ did not, in any way, abandon or waive its de-
eld ;v ; .
Ment of the l;‘i\t.k“P‘:'“'dehvery of the policy of insurance, and commence-
Int +1%%, an insurance company acquires a present vested right

he pr,
emi ‘ X
be re  pa UM as an entirety, and a loss and termination of the risks
giv Payment of a
en; will
mi

r,
Shape o th
antic; p

not depri part of the premium, upon which credit was
‘ eprive the company of the right to receive the unpaid
of I!%ut Whe
. forfeity), ;
tium, or“(‘i:edurmg the pendency of _the risk, accepts a maturing pre-
Vitaligy “of ths any other act recognizing the continued existence and
2 Waiver of }el policy, such acceptance, or other act, will operate as
Was not ng she right of forfeiture, unless something appears to show it
ended to have that effect, and the asgured s understood it.

BOUND VOL. VIIL 1888

~~ OF THE —

‘l%“rgnce & Finance Chronicle

PRIcE OW READY FOR DELIVERY.
- - . - . -  $8.BO.

" the insurer, with a full knowledge of facts giving a right

-

Municipal Debentures.

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in their
neighborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to
500,000. Please address the Editor INSURANCE
i FINANCE CHRONICLE, Montreal.

‘e 2
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INSURANCE COMPANY

” S

§ OF LIVERPOOL, Eécyﬁqo. E y
Capital, - - - £1,852,000 Stg.
Fire Premiums, 1887, (net) £480,190..5..1 Stg.

A

WOOD & EVANS, Ceneral Agents,
Province of Quebec, MONTREAL.

THE, TUCKER FILE,

MANUFACTURED BY .

GRAYBILL & CO., - WATERLOO, Ont.

Insurance Officers and Baukers recommend the systemn as the
Best for tiling Letters and Documents.

GENERAL AGENTS :
TORONTO,
GRAND & TOY, No. 1 Leader Lane.

5" Agents W anted for Ottawa, Montreal

and Quebec.
] @ Sand for llustrated Catalogue.

.
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WESTERN ASSURANCE COMPANY.

The thirty-cighth annual mecting of the sharcholders of the Western
Assurance Company was held at its uffices inthis city on ‘Thursdy, the
215t instant, the presudent, A, M. Smith, Esq., being m the chair.

The manogng director, Me. §. J. Renny, szad the folloning

DILECTURS REVORT.

The Jirectors beg to submit the autwal statement of the company’s
accuunts 1o, the year ending 315t December fast, and have pleasure in
being able 10 report o the sharcholders so favorable a condition of the
affuss of the company as these ealubit,

Th= to1al income, it Will be alnenied, nas $1,639.877.56, and after
providu.; 1or all fosses mcusred durinyg the year, and eajrenses of man-
agement, two half yearly dividends at the mite 1 ten per cent. per an-
num have been paid upon the capital stock, and S30.000 added to the
rescrve fund, while $7,553.72 ramasns at the credit of profit and hass
account.

The total surplus fund< of the company now amount s $%
out of this the unexpured sisks under pohcics current at the clese of the
year have to b provuded for.  “The sum cstimated as necesary to re-
mnetre or tun oft these i€ $536 090, 29, which leaves a uet surplus orer
and ateve the capntal and ail lalulities of $296,757.48.

While congratulating the ~Earcholdess on the gratifyig result of the
vear’s transactions, the directons desire 1o ackuowladge their appreaia-

ey Gz

tton of the ctficiency and zea) dinplayed by the ofncess and agen teof

the company, n securing and supervasng thie large volume of busines
which is summanzed in the accumpanying sccounts

REVEMUE ACCOLAT,

.ea s

Fire Premium cenoe cena. 1,286,120 58
N 5
Manne Premmuma..oee caiiancaiis 043300 33

$1.9335:0 o1
31,201 50

$1.017,625 51
2249 03

1858 TEINSUIATICO . &« teecne covene ccnnnn cmacns

INICIEst ACCOUNE «uer ccecvennne cennnncvancacane

$1.059,877 50

Fire Jusses, including an appropriation for all beeees
reported to Dec. 588, 1888, 0. ool Lol
Manne losses, including an appio; siation for all
losses reported to Do, 318, INSS ... ...,
General expenses, agents’ commuoasin and all aiher
ChATEEN citee cieate ticecicacsteneaanan.
Balance 10 Profit amd hos weeee cievene ceevnaann

$672.019 63
392,575 64

496,646 135
107.333 w?

$1.630.8;7 30

PROFIT axp Loms AccovsT,

Dividend paid July, 1838...... . ......$25000 00
ividend payable Jan. 8, 1539........ 25,000 o0
Carried to Resene Fund cooeee vaviee covecenann.

BEE 1Y T N

$30,000 00
350,000 00
733 72

—

_ 3107853 72

Balance from 1ast yeate e cuuneneicenoncnenanns S 317 §1

Y,
Profit for the year asalinCeeeeercvecneieie oue. 107,535 91

S10%.822 =2 A p s
_S107.053 72 anly be 2 considerable number 2t all times awaiting fuither proof, and

Liariarnies,

Capital Stock paid up caeen. ...,
Lusses under adjudment ...au. ...
%{)i\idcnd};u_\ablc Jan. Sth, 15%q.
ererve Fund Lo.aiiieieoiilcneeea §325,000 00
Balance, profit and loss ..oet aneens 3

S 300,000 00

- 7853 52
—_— 832,853 7
Sx.472.823_9_|

ASSETS.

United States BondSeo i oivivicnciiinncinnnnes 8
Dominion of Capada Bonds.....
Loan Company and Bank Stack weeveiervenn....
Companys Wding eeveer cenneetiiniicenann...
Muniapal debentutes., ... .
Cash on hand and on depositee e ceeensvoan connan
Bills recevable. ooeees vomeencincvniieoionnnan.
Mottgages couevian cavans

Reassurance duc from other Companics. e oo y... .

533,03 o
170017 30
4 33w 0o
030 Ov
83509 42
180,733 18
59,551 48
22,100, 00
31,218 3t

v s

32,933 72

113550 1o
23500 00|

“Interest ducand accrued.seee o ceceescescssaans 6,071 4

Agents’ halances and sundry accounts. o oo ceen e 178,007
. —
. $1.472.823

J- J. KENXY,
Lresident, Managing Dir:tr
Western Assurance Offices,
‘Turuato, Fehruay 14th, 1859,
i ACITOR'S REFORT.
70 the Iresident and Directors of the Wetern dssurance Company :

GEN1LEMES, —We hereby centify that we have audited the bo
of the Company for the vear ending 315t December, 1888, and have .
amined the vouchers and securities, and find the same carefully Ly,

. correct and properly set forth in the above statements.

| K. R. CATHRON,

JOHN M. MARTIN, F.C.A.
Toroxto, Feb. 141h. 188q.

The pieident, 10 moving the adogion of the report, congratular-!
the stockhullers an the favonable showing which the Company made x
the cluse of the thiny-cighth year of its exidtence.  He referred to1b
wide fell over which the company s business eatended, embimacing neas
Iy every State in the Uaion, as well as some of the West India lstand,,
slile in “this Canada of ouss ™ the ¢ Western ™ had become almod
hauschokl word fram Nova Setia in the cast to Manitoba and Bt

. Columbisz in the west.

' The aim of the management during the past year has continued tole
to make quality mither than quantity of business the first con<dderatie,
and in carrying out this policy they are warkeng as far as possible ujes
the hues of the expericace gainal in the Company's varous ficlds .
apaaticn, teducing the amrounts carriad on centain classes of tisks, e
cutting f altogethics such as have yickled no prefit in the past. “Thee
would have been no difficulty, bad they been Jess conservative, in shos.

,ing a Jarge increase io the preminm income, but this might, perhar-,

- hiave been at the expence of the profit halance, and it would, morcuve.

have left a correspoonding increasal liabili;s on cusrent policies az ik

“end of the year.

i Inihc fire branch the recults of the past year show an improvemet

-on thsc of 1883, and with the maintenance of existing tarifls be theug!
that they might continue 1o lock for a fair retum uapon the tusincs

(trausactol, 3t was scarcely necessary for him 10 1cll the sharchobdas

! that a1 heme, the ¢ Western ™ continucs to maintain its position in th

*fronz 1ank, beth as to the amoant of its incomie and its low lons ratwe;

-and fic was lappy to aay that the =ffon< during the past few yars t.

‘ place the Company™s fite business in the United States on an cquals
satisfactery fonting are mecting with enceuraging success.

In < mnlamld and occan marine Masiness, the Comnpany appears to have
had a vasiad exjerience, for whilc a good prolit is shown in some i~

" partments, in others this branch shons a considerable loss.  Changes,
however, which have been decided uponin the disect:on of discontinairg

“altogether centain lines of luaness will, it is hoped, bring about msc

“eaormly satisfactory recults in the fature,

. Thetotal expensce of conducting the basiness bears, within a sma’l
fraction of ane per cent., the xame ratio to income as 1ast year, aml

thaught he was safe in saying that it is as low, if net lower, than ke

average cxpense rativ of companies doing a similar business,
"t he asxets of the Company, anteunting to nearly a million and a ha'i

“dallars, cunsist of unquestivnable securtics, and would readily rcalize
the figures 3t which they stand on the books,

The enly itemn of the liabilitics that might call for any reference wae

outstanding lusses, of which in such 3 large business there must neces

| A. M. SMITIH,

} Auditor.,

under adjustment 3 but he might say that by far the larger proportion of
those that were owmistandmg on the 31st Docember were settled aad
pand in the carly past of January,

He was sure that they woolil agree with him that inall that constitates
matcrial prosperity, cither fiom a sharcholder’s ora policyholder’s pomt
of view, the stalcments presented show that the * Westem,” during
15SS, had made a most graufying step forward, and while they had ¢
ot far enough inte the present year to venture to forccast what 1359
might bring forth, he felt that they might confidently look forward toat
lcast a fair share of any good fortunc it may have in store for those -
gagad in the business of fire and wanne undenwriting.

Wilham Gooderham, LEsq., vice.president, scconded the adoption of
this report, which wa< carried unanimously, and a vote of thanks was
pansed ta the Directy s for theit seeviees during the past year.

Moo, Wm, Anderson and J. K. Nevin were appointed to act 35
scrutincers. and reperted the folloning gentlemen unanimously ve-clect
ed Directors for the ensuing year: Messrs, A. M. Santh, Wm. Gou-
crham, Hon. 8. C. Wood, Kol, *t Beaty, A. T, Fulten, Geo. A Cox,
Gea. MeMurrich, 11, N. Baird and J. J. Kenny,

At amceting of the Board hield subsequently, A. M. Smith,iEsq.,
was re-clectad president, and Wm. Gooderham, vicepresident, for the
cnsuing year.

:
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STATEMENT

or

The Mutual Life Insurance Co. of New York,

RICHARD A. McCURDY, Prosident.
For the year ending December 31st, 1888.

Total Assets, - - - -  8126,082,153 58

Xnecrease in Agsets, - - - - - - - - 8727530l @8
Surplus at four por cent. - - . - - - - -87940,083 63
Increasc in Surplus - - - - - - - - 81,645,622 11

Policics in force, - - - . - - - - - - 168,369
Increase during year. - - - - - - - 17,426
Policies written, - - - - - - - - - 32,608
Increase durmg year, L R R 10,301
Risks assumed, N - - 8103,214,281 32
Increase during ycar, . L - - 833,756,792 95
Risks in force, - - - - - - - - 8482,125,184 36
Increase during yesar, - - - - - - - 854,498,251 85

Receipts from all sources, - - - - - - - 826,215,932 52
Increase during year, - - - - . - - $3,096,010 08
Paid Policy-Holders, - - - - - -~ - 814,727,550 22

THE ASSETS ARE INVESTED AS FGLLOWS:

Bonds and Mort - - $49,017.874 02
United Statcs and other securmcs, - - - - $48,616,7041 14
Real Estate and Ioans on collateral, - - 821. 786,125 34

Cash in Baanks aud Trust Companics at mterest, - 82,813,277 60
Intersst accrued, Premiums deferred and in traasit, Etc.. $3,248.172 46

;126,082,153 56

1 have carefully examined the futegung suzc-mu al;l-had xhe s.;:nc to l-< <-»m::|.
A. N. WATERHOUSE, Auditur,

From the Surplug abore suxal 3 divadend wmill be apportionad as wsual,

kukt Red-
Year. Assumal. Cutstandis:. Larplac,
1899 00 ceeea. -S34,681,420.... ... 0o SILTRD G e e areee S, TARTTL
IR e eee cannens 16,507,130 concniaan . AR 9SL 490 ..., ... . 5012068
| B Gt R, e 56,832,719 eenennen.. {9{\09"02..........“ 5,613,569
| B [HURE Y [ SIS 4 o R [HALE 0 B 3]
) S SRR [iX G,_’H..’bl ........... 482,125, l“-l ........... 790,063

NEw Yorxk, Jamury 23, 144y,

——

BOARD Ot TRUSTEES.

Santxt E. Sreet e, Lxwis Mav, Roagxy Sgwsir, « Hexey H. Rucsrxs,
Ltx 103 RemisteN, Ouvex Harxinax, SV ANRENSGIAIR CRLGRR, ¢ Ix . W, Atenatns,
Sanvar . Hawcocx, Hexur W, Sagmae, Cnartzs R, Hospgesa N, ¢ Tisoin aR Munrrzv,
Grorcg K, Con, Rouxar UIYTIU\!’ GROFLR DS, Wittsase LA X &,
Ricttazo A, McCoxuy, | Gzorcs F. Baxisx, Rors W, Packnias, | ISSTIN R L VXS
angs C. Hotuny, s THANIGN, { Hosant Hreagox, Wauas 3L \Wassixy,
fexataxy C. voox l‘.-vr, coL Y O oTT, Vag, 1. Luxos, Syvvesaxy Fra,
Arxxaxnex 1§, Ruk, Fagpaxic Cxoxwgee, RussRT A Graxaats, Avenarts B3, Jestiang,
F. Raratruzo Sun Jutten 1. Daviss, Nicitoias C. Mitazsx, . Unaxuxs bl MaLux,

RORE RT A.GRANNIN, - - Vice-Presidents
ISAACF.LLOVD, .- . - adVice Prevdent.
WILLIAM J. EASTON, - Saectary.
FREDERIC xllku};m-:k, - .r\n:uaat Secretary.

\vn.wm . C. BAKTLETT, LL.I, ,m-nrr.
FASTUS C. BENEDICT, Awistant Aat

FREDERICK "RO\I\\ Ef LL, Traawuser, JOHN A, l'('\l):\ Atuaant Treatarer.
Wi, W RICHARDS, Cumpxraller. WAL 1% SANDS, Calier.
GUSTAVUS &, WINSTON, M. D, WALTER R. GILLETTE, M.L.,

E.J. MARNH, MDD, Madial Dicector.
WAL G, DAVIES, Solice .

FAYETTE BROWN, GENERAL MANAGER,
NMONTREAL.

[ T T KT we
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CHARTER PERPETUAL.

1

OFFICERS

J. GOODNOW, President.

3. CLARKL. ie-Dresident. A C. BAYNE, Serctary.
JAS F. DUDLEY, WAL H. KING, Asst.-Secrelarics.

— T e

& Salement of ils Condition 5>

On the thirty-tirst day of December, 1888,
$4,000,000.00
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Cash Capital - - - -

Joi

Resenve, Re-Insranee 1 B,
Resenve, Re Isuanee (Inbamdy,
Reseive, Ull]l.’li(l 1 QNN (l:ilc },
Retene, Unprzied Losyes (Inlaid
Mier e e, -
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- $igo6,g70.41
14.578.70
105,580, 32
22,092.11
64.809.35

3,606,51.4.91

£9,550,:51.63

Net Surplus - - - -
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Commenced Business in Canada, A.D. 1821.
Deposit with Dominion Government, $114,700.00.
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THE 20th ANNUAL STATEMENT OF THE

Equitable Life A ssurance Society

OF THe UNITED STATES,
For the Year Ending December 31st, 1888.

AMOUNT OF LEDGER ASSETS, Janvany 1st, ISSS......ceeeee'o . §79,207,955.46

Tnconie.

PremMIUMS . . ieeaeseonsaeres 2o o0 tiee cosscannc nonsisosasansrssenans s SenIT,AI3L5
INterest, BUtit®, €10 ceeree. cacenastosness. coranress wenevasassctrcacacnoes FIVLIGEZT  B0x077.50

TSI 2063 05
Disbursements.

Claims by Death and Mutual Endowtnent€, ceer coveeennrs.cosmoane see friec L0
Dividends, Surrender Values, Aunufties and Diceaunted Endowments. dp080a00 R

Total paid Policy-holders.................. $1 1,884,157.44m

Dividendon Capital. .00 o0 oee e . ressaanes o rees iemen -
Commilasions, Advertising, Povage and Exchange ., ccee sienconenens 2

General Eapenses, Statey, Coutity atd €10y Tanes coeecoeressecacee. va 1 2 lipensacy
Net Ledger Assets, December 31, 1888 ... ...... $89.427,026.92
1 ssels.

Bondg At MOTIEAZER ooovereareesrsesesnsos, sasronrenserens sasne ran L .$3 SNt

Real Bstate, Inciuding the Equitalle Duildings and purchiases under

fureclocure of MartRARee .00 can-
United S1ates Stowk s, State Stocks, City mpauicsand

her INVEs tentS veceisernn. . o Leares vee seees B3O HNDG
Laang sccured by Bondsand Stocho iMaraet Value, S1032007) [ eoee S2000,00)
Ueal Estat» outrlde th- State of New York, fucluding prtchiases ander

furcelosure of MO ER2CS . vee . et
Cash I Bauks aned ju traesit sduee
Due from Agentson acvount of 1°reminms.
Market value of Stocks and Bonds enar les
Interest and Retta due avd acerites) coeee eeeniee ..
Premioms, deferred and fntra st (ooovveen wen.n

15,918 1°40.40

2,U5.

~ h) - - .

Total Assels, December 31, 1888 it el $935,042,922.96
L herdyertify, (R aftsr a persaal « omin ofs ot of the < cur.tics and
areonnts descrilad o thes staatement, 1 sind e seme Lo be 100 st svrrect
as stated. JOHN . MeCALL, Comptradler,

Zolal Liabilities, tncluding legal reserve on all
existing Plicies (3 per cent. Standard).....$74.248,707.81
Zotal Undivided Surplus. over g, Reserve.... 20,794.715.15

Of which the progrostion contributed ac oanpated by Policles In zenemi elass, §< S0
Of which the propostion eontzibated asecomjated by Policle<fn Tantine class, i« 1ingee
W e rlary (o the corr. otness o d’ 1he aloce calealation of the raserce and surplus.
From this surplus the wewdedsrolenedssedt t=viale,
GEO W THILLIPS,

St S | Aearis,
New dssurance writlenin 1888 ... ......... .. $153.933.335-
Zolal Oulstanding Assurance .. ......ewer ... oo. 519,216,126.
Lucrease of Jueome. e o oo i s s $3.7 0 801280
Jucrease of Surplus q.o fr visttanis s cvees ovee e e 2,000,1460.
Lncrease of ASSCls cooeee e oviiiiiit e e, 10,664 018

SEARGENT P. STEARNS, danager,
MONTREAL.

~3, 0
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CITIZENS INSURANCE COMPANY OF CANADA.

The twenty-fifth Annual Meeting of the Citizens Insurance Company
of Canada was held at the head officeof the Company on Monday, the
4th March, at 2 o'clock p.m., Mr. Henry Lyman, president,in th®
chair. There were present @ Messts. Andres Alan, vice-president ;
Robt. Anderson, C. D. Proctor, Arthur Prevost, 11. Montagu Allan,
Alph, Desjardins, M.DP., M, Gibbs, Torento, Gerald E, Hart, Tancrede
Archambault, L'Assomption, Walter E. Lyman, D. Parizeau, William
Smith, L. E. Desjardins, M.1D,, J. O. Gravel, J. 1. R. Molson, Hector
Prevost, Alexander Ramsay, P. A. Rodier, J. McCarthy, John J. Day,
E. K. Greene, G. W. Simpson, representing E. M. Hepking, of Lon-
don, Eng. ; M. S. Foley, P. A. A, Dorion, Geo. S. Brush; John Mec-
Intosh, representing La Marquese de Bassano; Mrs. J, Reckie, Jess_
Joseph, A. L. DeMartigny ; Chs. A Nelson, representing estate H A.
Nelson; A, Rastou), C. Bruce, P. M. Galameau; Alp. L. DeMarts-
fny, representing estate fHon. C. S. Rodier ; A. A. Labrecque, repre-
senting estate J. W, Renaud; Owen McGarvey, Jackson Rae, R.C.
Jamieson; E. Leblane, representing estate T. G. Belisiey Dr. Jos.
Leduc ; Thos. Donuelly, representing estate Jas. Donnelly.

‘The reports of the year's operations were read and adopted, showing
a halance in favor of the Company of £60.425.70, as follows :—

The Directors beg to submit their report of the business of the Com-
pany for the year ending 31st December, 1885, which 1 am happy to be
able to state is of a highly favoralle character :—

REVENUE AND EXPENDITURE.
ISRE BRANCIH,

Amount reccived in premiums, interests and rents...... $270,351 Go
Amount paid in losscs, re-insurance cxpenses, etc ..... 233,348 40

Balance to Profit and LosS caeses vevess seenee. $32,003 20

ACCIDENT BRANCH.

Amount received in PIEMIUMS.eeees cone canone seness  £45,054 47
Amount of expenditure for losses, commission salarics,

ClCiy OlC weeee sc0ccascccocavseccesrsoccs sssssese

41,492 16

Balance to Profit and LoSS....ce vevcas coce.eas  $4,162 31

LIFE BRANCIL,
Amount received for premiums, interest, €€ vove vevees  $73.313 91
Expenditure for Life and Endowment Losses, Commis-

sions, Medical Fees, Salarics, €1C.cee ceeose cvsocese 49,053 72

Balance to Profitand Loss.. couel coenee seease $24,260 19
RECAPITULATION.
SURPLUS IN ALL BRANCHES,
FilCeeassosesecse secasrsucasscasssases sccssssees $32,003 20
T 1 P P 4,162 3t
LA eecne cananesascercranosvaccse sonsocesrsanan 24,260 19 |

—

Say sixty thousand four hundred 2nd twenty-five dollars

200 SCVENLY COPIS cvtvve sasaes socesessasass saeeee 500425 70

Further particulars and uctails of the several accounts will be found
appended hereto, to which attention is directed.

Thus it will be scen that the business of the Company has been well
sustained duting the year, this is specially noticeable in the Life Sranck,
which, in all cascs, furnishes a saf: criterion of the public confidence 1n
2 mixed Company hke the Citizens.

The business of incurance in this branch during the past year was
$503,300, as compared with $504,000 during 1887. The quinquen.
nial distritiution of protits will be made as soon as the actuarial compu-
tativn shall have been made.

ACCIDENT BRANCI.

This youngest of the hiranches of the Company hias grown mpidly, its
anaual income having increased from 33,532 in 1879, to §35,654 10
1588, exhibiting a ratio of progress not excelled, if cqualled, by any
other company doing business in Canada.

CALLS ON CATITAL.

Subsequent to the last annual mecting, anxious consideration was

given 1o the Cash Capital of the Company, aud while it was admitted,

on all hands, that the stock list of Subscribed Capital was large ;:;:" .
most respectable, excelled Ly that of no other company, it was decs; =
advisable to adopt the recommendation of the Superintendent of Igs..,
ance, and call up ten per cent. of the Subscribed Capital, which sy -
accordingly done, in two amounts of five per cent. each, payallss
August and Novenber respectively. The shareholders generally 3.,
proved of the reason which led to this step being taken, and {:x
happy to add that the calls were very generally responded to, and e
amount of $83.906.32 was paid in to the ciedit of Capital accoutt,
RETROSPECT.

The retrospect of the year shows that the business at the head .
of the Company, and at the Agencics in the several proviuces, ha.ba:
careful vigilant auention ; and the officers 1n the several departiners
and agents in the several aities and towns, have shown both zea) ar?
assidunty in their work, ard proofs are not wanting that they, onc e}
all. fee! an unshaken confidence in the Company, and faith in ttve.z.
tinued prosperity and success.

The Directors hasc declared an Jnferest dividend cqual to six per cen:
on the capital pad in, payable on the 15th inst.

The report of the auditors Messss. Jackson Rae and William Helges
is subjoined, :

The Directors retiring are Messts. C. D. Proctor, H. Montagu Allss
and Henry Lyman, all of whom are ehigible for re-clection.

HENRY LYMAN, President,
1888—Accounts.
FIRE BRANCH,
Revenue.,

PrEmMiUmMS.cve seeion consvanesacccesnsnsearessonaee $264,025 13
Interest and 1eMS{NCl) ceeecrcvne coceea socavoarcssas 6,226 3;

—

$270,351 &
Expenditure.
Losses paid and outstanding, including Adjustment ex-
PENSESeeernons coversonosansasssecnns s senenn 144,058 34
Re-Insurances, Return Premiums and Commission to
ALONLS e ciaasscas sosean cvsocesscaccossrascssces 735342 2
Expenses, including Rent, Taxes, Salaries and Fees,
Printing, P'lant, Law Costs, €1C.cceveae voncos cnaes
Balance to credit of Profit and Less Accoumeeecee vans

20,947 71
32,003 »

—

$2;70,351 60

LIFE DRANCIH.
Revene.

Premitms (Det)eveiceee conevosece sanovasscsocesess $63,227 22
INterest (REl).eeerinecaes covone 2oevavacscacscens -0es10,08613

$73:313 91

Expenaiture.
Endowmcnts and Death Claims paid and outstanding. ..
Surrender Valucs —Bonuses, €1Cu.ee cvovse sooane cvons
Expenses, including Agents’ Commissions, Mcdical Fecs,
Salaries, Taxes, Rente clCoeiiee sesete coeene canens
Balance to credit o) Profit and Loss Accounte.eece cese

$19,64% 33
1,54 0

27,313 »
23,20 1)

—

$75:313 9

ACCIDENT BRANCIL.
Recene,
$£43.634 47

Premiums (Dell cevevectniee ciieacsecosacsansasane

$45.63% 4

Lxpenditme.
Losses PAId..iiies ciiie citentanonciinennois canaee
Expenses, including Commissions to Agents, Salaries,
Taxcs, Reuts, elCiee tiue tevressscncnescanecenes

18,478 3%

23013 30

Balance to credit of Profit and Loss .ACcounteses voeese 4162 31
$45,654 91
SUMMARY,
Surplus of the year—Fire Branch..ciecveeecrenes vaee $32,003 30
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<
b rp]u
lrpluss (;f; the year—Life Branch ... 24,260 1
: X $er et ta e e . )
the year— Accident Branch .. .. ... :’162 31

et surpla
. as of the year at BrOVid
Ing Losses, year, after providing for all Outstand-

v, !

1

A .......... * erensssaenaiie.. $60,425 70
8sets and Liabilities.
LIFE AND ACCIDENT BRANCHES.
Windsor Bonds,.,... ... Assets.
;,:meﬂ Harbor Bonds eeieas P eetisi et eteas e . $13,190 00
‘eaieé{wm Bonds . cereees teseses cnn teeees 58,340 0O
Bills Reqaenii i e o TR 5
B neceivah AR R R .. 10
}\&léhlill;%ondf’, ,Mong“ges aud Cash Deposits in Court, xg,’ 3:;2 g;
ry eblors and o Per sanaa ness sseass seas et ane
1.Pames s .Orb and Re-insurance due from other Com- 3,150 90
TEMIUMS iy cotpen 65y STt e 8
urp ourse of o g Teesenseaeens 919 ol
i B e vl A Tl 177 5
By B“terest and Repre e e Ceeeraenas .os 6,774 40
ank and Offce """ Ceteareiea taean . 1,936 1752
..... 2,049
$309,023 68
1losses in cour Liabilities. '
e y se of adjust
S on Heaq O oS MERt. oL oiiiiiieiveenes $10,503 1
Urplus of Asset?’mhe property and all other Liabulities.. $69 38? co7
Sover Liabilities...uveesvensenense 229’2394
023 68
LIFE BRANCH, $309,023
Ontreq) b Assets.
rontg T Bonds .
M°“trea1 Bong; . cetsrssesnsne seeses  $16020 00
Canadnccnystock N tes sessve sevene. 11,769 32
Mong, entra) Rail;’ .......... ceeseessresenseee. 21,820 00
M ea] Hlway Bonds..vvesveessaseseseass 10,074 00
ONtrea) fation Bond y
Suevensesseseensncssensee 15437 5°
est Ty 30 and Mot >
Sang .llb Townsh; gagc Company’s Stock........ 8,700 00
Wich Ip Bonds.. 8
P ich Towngy: - 11 2 I
Wir:(‘;ﬂl Bongs 7 BORdS:cee it 3,233 60
R‘ o SOZhDebentures-:-..---...... v ssesse sreave ssen 1,050 00
Lo, Shoc Bondy. 1" TTT e e e veeo 3,513 52
ominin olicies, , TrTrrrres e eeennaes 2,400 09
on frreerieae., cseevos
Cerueq In’feleg“l)h Bondgs. ..., o i xZ’g:B -
mst"‘“dinge:;: I&;nd other Assets, ., RSN 22’852 :;
ndas Copygy, Co eg;red Premiums, less 10 per cent... 27,548 80
ontreal Cogyon C‘ bentures, 15t Mortgage ...0ee... 10,200 00
don Lo, Com:.ar:) ebentures, 1st Morigage ... .. .. 16,352 50
R, L Y, Ist Mortgage ...
Quebec pand‘Grant Bonds ., s e 50 e
1B Provinggl gy, 1717 5,425 00
o ;0,, Bonds. ettt eeiiiieseseneciiies 32,700 00
0l H L LTt e ® % iecnne s
"ag in\gcto‘.m’ B.C., Bonds cever teerasnve . 10,500 00
a“kandonhand,_ teeresineniiaas vvesess 21,800 00
St etessiiiiesiesene.... 20,720 O4
]O)eath Claims g4+ Liabilities. $287,245 9
ther Jiapipe advised, but not
Wrplys Ofllmes ..... proved................, $40600 00
ASSets over Li.a.l;il.i;i-e.s. L g 645 5%
: tete cerersciesqeness 282,000 3
87,2
Sha"eholderqc . RESERVE FUND, Bubmaas B9
Tedy, SLapital, 11,880 § . .
ai““ciegfu;«‘i &) ea’ch .’. . .o. 'bhares (subscribed) of $100
alance iIre and Accident Assets ... . *reeeee.. $1,009,800 00
of Life Assets., , ,, .....s.s.e.ts PO 239:239 42
strressieesiaa, .. 282,000 3

$1,521,039 84

CAPITAL ACCOUNT.

Re‘serve Fund (Nev ........... $124,641 96
ooe X

8 (IOVernm ation, . .
nt Comput t X3 .
€] ses .

B&la“c

e N LRI LTS 269.3’0 89

» being Surpiue Securi.t;' ...... 163,433 50
St iies taerss Bevane s 963v563 49

$1,521,039 84

AUDITOR,S REPORT,
[Copy.]

" Tv the President and Directors of the Citizens Iusurance Company of

Canada,
GENTLEMEN,

We beg to report th
Vouchers, etc., of the Co
1888, comparing the Vouchers with
and verifying the Investments, etc.
ing to the correctress of the same,

(Signed),

at we have carefully examined the Books,
mpany for the year ending the 31st December,

the Books, checking each entry,
We have much pleasure in certify-

JACKSON RAE, o
WM. HODGSON, Auditors.

The president explained the progress the company had made of late
years, claiming it to be most satisfactory, and was followed by Mgssrs.
Malcolm Gibbs, of Toronto, and Alph. Desjardins to the same effect.

Messrs. Jackson Rae and William Hodgson were re elected auditors.

The scratineers reported the election of the Hon. J. J. C. Abbott,
H. Montagu Allan and J. O, Gravel as directors for the nexttwo
years,

A cordial vote of thanks was moved to the two retiring directors,
which was duly acknowledged by Mr. Henry Lyman and Mr. C. D
Proctor.

The meeting then adjourned.

At a subsequent meeting of the Directors, the Hon. J. J. C. Abbott
was elected president, and Mr. Andrew Allan, vice-president,

The following circular was issued to the shareholders by
General Manager Hart, showing the progress made by the
company during the past ten years.

TO THE SHAREHOLDERS OF THE CITIZENS INSURANCE
COMPANY OF CANADA.

GENTLEMEN,—In view of the approaching annual meeting of the
company, we take the opportunity to lay before you certain facts con-
cerning the financial condition of this company and the causes which
led to the recent Call of 1o per cent. upon your stock.

In 1876 and 1877 the Company met with a series of disastrous con=
flagration losses, by which it had to pay the sum of $282,620. This
amount and the expenses added exceeded its income by $258,416. ‘lhe
Capital paid-up at the time was 10 per cent. on the amount subscribed,
viz. : $118,800, of which g per cent. was a credit from profits of the
Company, so that the Capital amount stood :

Cash from original Stock-

holdeis...ovee . 1 per cent. on $1,000,000 $10,000

aese sese

I?ividend from Company.... 9 #  on 1,000,000 90,000
Cash from new Stockholders. Io “ on 188,000 18,800
$118,800

To meet these large losses a further Call of 124 percent,
was made, 1ealizing.ovese cosooe ciraresonronconene $124,936
vereseeeneceses $243,736

Total paid-up capital......
losses and other heavy debts,
ich Branch we discontinued in
expenditure of the Company
the financial position in 1878

After payment of these conflagration
especially for the Guarantee Branch (wh
1880), as well as the ordinary losses and
and a considerable loss on investments,

was i—
Balance of cash paid-up capitalcciees covecasonsesvens $58,930
Fire as ets (not including calls unpaid).ooaeeveeerienees 188,256
Life assets..... cesese snanee neens Cesestacars saens . ligé6io
(These Assets include the above balance of Capital and Reserve funds

$154,694.)

During the past ten years the Company’s capital has been increased
by $20,627, collected upon the unpaid stock, giving a working capital
during this period of 2 maximum sum of $79,557.

"To understand fully the growth and development of the Company’s
pusiness during these ten years and the great progress it has made, the
following figures from the insurance reports to the Dominion Govern-
ment and this year’s statements are sabmitted :

1878. 1888, Ratio 7 Increase.
Capital paid-up balance...... $52,930 $163,463
Assets (Fire and Accident).... 188,256 319,023 164 120,767
Assets, Life...... vieeilll n1s,670 287,245 248 171,635
Premiums, Fire, Net....ov oo 91,971 226,976 247 135,005
Premiums, Life.. oo seeesss 3L177 63,227 203 32,050
Premiums, Accident........ 3,541 45,654 1290 42,11
Reserve Fund, Fire, Gross.... 44279 148437 333 19415
“ € Lifevovan et 109,175 269,370 258 160,195
€ « Accident..... 1,240 17,753 1473 16,513

how can any one deny the solid and
That the business has
bt, the misunderstand-
occasioned solely

In the face of these telling figures
satisfactory progress the Company has made?

been a profitable one, there can also be no doubt, !
ing as to which in the minds of tome shareholders, is
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ve Fund in Fire anq Accident Insura
established by Law in America only
equalling 66 P-c. of our

giving a return of the b

nece is g Liability
(it does not exist in England)y,
fire premium revenue, and is for the

Purpose of
alance of the unearned premiums to the policy-
holder upon discontinu

ance of the business, and against which the un-
called subscribed capital, which should be considered g sufficient asset,
is not admitted as an a the Government.
While these Reserve F

» they are 1.ilgewise entered as
a liability, though they do not become a
olders until the liquidati

upon us last year $435,5509, owing to oyr business in each
branch having increased largely of

The inadequacy of the
capital to assist in rovidi was most

« 0 adopt at the
time in the interest of the Company; i could howeve be pursued in
the future, in which case w surplus over o] liabilitjes
including paid-up capital, instead of an ap impai
1

Alrment of the
atter.

Paid-upcapita] since 18 6, the Com-

ally from the eavy obligation entailed by thig

und, causing it to show an Impairment of paid-up Capital year by year
and which hag ranged from $242 i

ompany,
> : 80 much larger
0 provide readily for the Fund, g5 is manifest

Paid-u Canada Fire Foreign Fire
Capital. Premiums, Premiums,
Citizens, during past ten years,
maximum capita] was, seveee $79,55y
Citizens, 1888, present Capital
(including last calh,....... .. $163,463 $210,116 16,860
Royal Canadian, ,,,, *etrees 400,000 162,212 125:799
estern..................... 500,000 338,015
British America , ,

500 211,58 820’546
00,000 I,

of the Compan;' gives in the i‘i?e and 533,157
Accident Branches assets of Tttreeeses $309 023
Life Branch Assets of 1

et eeree, ,,, teeas
te0ees su,

urplus of assets over direct liabilities of Terrenses Ll ;?Z':‘;S
And a surplys of assets over direct and reinsurance $435,- ’
559) liabilities of i ..., AL R TT R bee 76,680
us the Company is noyw fully able to Mmeet any ordinary copg
tions, or other disasters, ag well

y POn capita] gpqc).

The likelihoog of such disasters or conflagrations ig becomi >

Tequent, the fire appliances being from year to year
sides which the %

Lompany care
nger, and limits the amount at

With the advanta ny n —_
established throughout the Dommion’;aow s
of Agents working energetically

for th
business thoroughly Inspected " by wpeteny ool the C
branches, quantity bejp,

ges the‘Cornpa

its

; €3 of insurance
and adopted by this Company, sycl as the Coupoy End:v::nzl:xgtul?::g
(copyrighted) in the Life Branch, ang the Empfo i
ance in the Accident

yers® Liabiljy I -

Branch—are each and q]j features of he itel;:::t

value to the shareholders, the resy]¢ of continyed labor, ti
expenditure to obtain ; and with the high credj; an

; d
Ompany enjoys everywhere for Prompt and liberq) dealin .
public, its future ang

ire corresponding yalye to the stockpol
the most Promising and Teassuring character,

Respectfully submitted,

GERALD E, HA
WILLIAM SMI

€IS are of

RT, Gen, May,
TH sy Sec- T reas,

ADk
OF CANA-"
SUN LIFE ASSURANCE COMPAI\Tzomplmy wes
The annual meeting of the Sun Life’ Assurances . James street, ¥5.
Friday, March 1st, at the company’s offices,
treal. The attendance was large,

THE DIRECTOR’S REPORT.

S 2 o i8S
The report of the Directors was as follows paual gathering; lm,ﬂ
In again meeting the Shareholders at our a e ear 0
Pleasuri to the directors to be a.ble to reptjit anotl suf
rowth and continued and increasing prosperit yI:ls o $3,396,48-‘:'“ o
; During the year we received 2,456 applicatiol N e of b M
iife assurance, besides 1,279 for $2.,82t?;91ci>2.1c:ancm 11,269 fo"w‘l
2,255 for $3,030,515.99 in th : ' for.
acc"z:,ej 0(,> iis(he acgi,dent: and policies were |ssm}ed ;12 31738350
Z?);;icati;)ns for new assurances were thus 3,735 for §6, i
exceedingly satisfactory showing, ber were 88 follow"”
The policies remaining in force at 31Ist Decem

00'

cr 8049 11,9303

Life........ teetnene anta . 2,027 4)094;000/
Accident. ... oivveervininn s, 2 .

6;
00
Total vees 10,076 $16,025:3
otal,...

tecets tev et vasn 4.,

ose of 1 ,
The figures are an advance of nenr)y $2,?oo,ooo oi:ell'3 ,t:gressin g
d show the very rapid rate at which th? (Tompany he largest 89°%
an']‘he total income was $525,273.58. This is, by far t::ould pave ::l
we have ever received in one year ; and 'the mcreasi o me was
even more marked, but for the fact that 1n 1887 Okihen distributeds
siderably augmented from the profits which were o Insurﬂ"'ce
in accordance with the regulations of the Govern licies durioé
artment, the cash values of all bonuses added .lo lP omiams
5ear were included in the Revenue Account as single | " .
ditional assurance. whi
m‘flc‘:ea:mount paid for claims by death was $I°4.’6:3;9c’z this ite®
somewhat heavier than in 1887. We r.nust,. howe:e:):iing. It is
o steadily increase, since our business is rnpxdly exte bly less thad
:‘actory, however, to know that the total is considera »
mortality tables call for, ome exce eded '
As will be seen by the annexed statements, tl‘{e i o 1o 5t :
expenditure by $237,631.53, which is a hanﬁsozes at the end omo”’
from the transactions of the year, Tne total resouf oourse beed ‘
year were almost $2,000,000, and thls. sum has ~0h hat we nowpw
than reached by the present date, Itis notewol.l )’r of the CO% .
each year to our assets a sum which in the early hlst:v); b ave, MmO .
would have taken five or six Years to nccm.nulatc. “hout § 1,080
in addition already returned to our policyholders to he wi Jows
‘The comfort and assistance which this sum has been 7.
orphans of the land can hardly be appreciated. ade by Mes:r:g#
The usual careful audit of the accounts has L'»ecn n}:ecking ol
S. Ross & Sons, chartered accountants. Besides f’zh ach of
and vouchers, they have communicated personally \;‘ i ¢ ascertained %
rowers named in the Company’s books, and have t:u A commi
the balances in the mortgage account are co"eg,:nortgagh an
Directors have, besides, scrutinized every bond an m
certify that everything is in perfect order. Withall, 5. H.E
The Directors who retjre are’:—Messrs, W. J. llctioﬂ- .
and R, Macaulay, all of whom are eligible for re—j”ea”%’i”“7 pg‘rﬂm
THOMAS WORKMAN, Lresident. R, MAcAULAY,

888.
STATEMENT OF ACCOUNTS FOR 1

Income, o 56
PremiumS—Life..................,..--'$42:’33° 00
L ’ 1
Accident.....,.. ..., ....... ‘_22(:2.7.-7-

$447»6;: ;; , 64

Less paid for Re-Assurances, .. .., ........ _:',:_____5446’43 6

Interest....n POt thtir s crenns
Rents................... R
Profit on Debentures solq

L R N A A I

Total income , , cees

Cerreb esnr e
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D Dishr
’e‘;ldenda on capital , isbursements. Unearned Accident Premiums. ... vove vrronsenseenan T 1,326 38
th Clalms, includi Ttreeerseiiiiiis tiiii.aee.. $7,500 00 | Death Claims (life) reported but not proved or awaiting

atureq endony ding bonuses, .., ..... $104,649 09 discharge 18,446 46

A . 'ments, includi * ) R LA LR X R R R AR A A "
A::,:"Y Payments . .’ cluding bonuses, ... 4,035 19 Death claims resisted, accrued in 1886 ..o.oeveerieer . 2,000 00
ro;‘;temc}aims‘ o Pereess e, 1,217 80 Profits due Policy-holders. .o vuvevurevereverrees s 4,801 03
urre;d}e)a:d policyholders . R 7,4:4 66 Sinking Fund deposited for Debentures . ove cosves svoe ve —1352 52
values. 0455 24 Total Tiabilities evs eers versvnrevnnsseenses-$1,364,278 04

Tt s,

17,251 56
—¥%145,123 54

Ex;
Pense account

ommic
edicllssxons..... A
afees............”“””“ N B
[ . e . 440 4
) | 9.446 3
Surplus otal d‘f'bul‘sements.. ) o5
over disbureeme e, e e .... 288,859 03
e e e . 236,414 53

%525,273 58

Dehe
Dures_ ¢ ASSETS,
Cii(et value, .}’ of New Westminster mar-
u:':fvan ouver“:::--.-... .......... $2,','OO [§]e)
o o Sorel, 3 ‘e . ‘e 36,000 00
Town Z{_E’ervi]]e ..... e eeas 1,060 00
Towy :Chmol‘d school bom'l;. R i’oso o
v -Jerome” Siine e . :952 95
Tor alleyfe) Ceve e, 21,120 00
m d Waterwork
Town o¢ o s Falls, e 21095 00
Village fandey e ey e 1,070 00
Village "itton,. e eeeree e 600 00
o, y°ming Cereaeii i eees 14,053 63
Wy Northsmi{.i.‘............... 3,240 00
Par: eley. oL, oo 6,420 00
Tish of Orough 3
- Chy 867 oo
Ontreal T Ysostome .
. Urnpije Touw e e PR 0,532 32
o D N 2,884 00
Loay OBtreal Loan and Mectonen o oonitor ooton $129,625 10
al " Hamjjyq,, Pan and Mortgage Co., market value. 27,318 00
. ue, § 2 rovident and Loan Co. Stock market
0§ op Creee. .,
cal o 600 o0
eal | State
z\nsEStat e first mortgages, ... vovsva.eo... 1,062,032 76
on Com ';"-.,--.-. S sese seessenr s 26,52 o9
Caf;30,000 ."Pi\nys Policies (reserves on same being o
°nha "-"---..............
Cop ,,a::d. and i T cevereniinaees 76,6092 73
h i Sit to | C e iees sereeeneens . 59,215 74
Y
Bmt'-scelved) —_ €ad Office on 3Ist December (since
OmceR?ceiVablem:-----..... ...... Ceerteir e 12,152 09
Aqemf“”‘“m’e--.. TTeteee ciiiiiiiiisee e 1,669 12
?0 sfalallces'.. ter e Sese rsre e s sebe s 37330 70
Ig;erest LOmmissions::::.......-...-v-....o. Tess 67'526 46
e i "."'. -uol‘aoautoono.an-.oinll I
Re“::st(accrued___.' T T 9:214 (3);)
Ou(tslan(llg,and acerued R _... Tererieseiieeeiiii . 22,90 16
Comig Premiums ‘on’ boiiied i s e 408 50
ed Lo n Policies
Decgi‘a)'s of gralalge])’ of amounts on ;;:c;’olrlcc
erreq p Ce are current) HHhe
Temiums, D e $58.348 33
Serseraiiiias . 40,830 86
Less
Io
(Th.QSe arr’:"seCent. for collection, .., $99:179 19
ges ind\ld?é{eq by Reserves on tfu.::é;).li'- 9917 92
Susgggslg%)””l'n. .t.he Liabilities of over
Accoynt R Creees. ——— . 89,261 27
TrE ettt iiiiea e, 905 57

$1,536,816 21
“e. vues 437,500 00

Life Re Limpin s rererseee e $1,974,316 21

Serv, :
A;ib!e’ ; e;e(rlgstltutp of Actuaries IIm
uity Teserves .e.nt. nterest),..,.. ... -$1,314,050 99
10,578 44

CaPila
1's
took subscribcd, but not called up ...

Tota} assets, |

.
* Yt ena seeana s

$1,324,629 43
4,276 95
~—~———~1%1,320,352 48

sy Re Vi d
ser 23 O icl
n Po]l(:les re'assure

Cevene o

Cash Surplus to policy-holders. oo vveeeveeeavrere e 172,537 27

$1,536,816 21

Capital paid-up..oe oo vone sovnrenriees $62,500 00
Surplus over all liabilities and Capital
... 110,037 27
$172,537 27
[Including uncalled capital, the surplus to policy-holders is $610,037.-

27.]

We, the undersigned Committee of Directors, beg to report that we
have carefully examined in detail, all the Mortgages, Debentures and
other securities owned by the Sun Life Assurance Company of Canada,
and certify with much pleasure that we found everything perfectly cor-
rect, in first class order, and in exact accordance with the Books of the
Company, and with the above Annual Statement.

THoMAs WORKMAN, President,

W.J. WIT}{ALL,}

JamEs TASKER, .

‘A. MACPHERSON, Directors.
M. McKENZIE,

SEOCK v oeesasacarrvasevees sosesoes

Montreal, February 18th, 1889.
T the President and Directors of the Sun Life Assurance Com pany :

GENTLEMEN,—We beg to report that we have audited the transac-
tions of your Company for the year 1838, and certified the Balance
Sheet and Annual Statements as above. We have checked the sources
of Revenue, and are satisfied that it is fully accounted for., We have
also checked the Disbursements, which are satisfactory and fully sup-
ported by vouchers.

As last year we have personally verified the Securities for the money
on loan by procuring acknowledgments from the debtors individually,
of the correctness of the amounts at their debits on the 31st December,
1888. Respectfully submitted,

P. S. Rcss & Sons ,Chartered Accountants, Auditors.

Montreal, 23rd February, 1889.

The President, Mr. Thos. Workman, said :—I have much pleasure
in moving the adoption of the report. I am not in the habit of praising
things, unduly, but I cannot withhold my unqualified satisfaction with
the report and the condition it reveals. The fitst and paramount con-
sideration with the directors has been to build up a solid and perman-
ent structure, The foundation was firmly laid, and the superstructure
we are rearing is meant to be lasting. Of late years the progress has
been very rapid, and in view of our limited population and the keeu
competition from both home and foreign sources, it is marvellous that
we should transact nearly three and a half millions of new life business
and nearly three millions of accident assurance all in one year, Both
the organization and its agents are to be congratulated on such magni-
ficent results. It means that we had on an average $119,557 every
week, or about $20,000 every working day the year round, Bringing
it down in that way shows what a busy hive of workers the Company
has, both in the field and at headquarters. 1 have briefly adverted to
the competition from American companies. Itis remarkable that not
one British or Canadian life company can do business in the United
States, and yet our laws allow their companies to freely compete with
our home companies. I heartily coincide with my friend the Hon’
Alex. Mackenzie in thinking that our wealthy citizens would do better
in patronizing our home institutions. I am sure in regard to security
they may go abroad and find less than can be had at their own doors.
Many of our wealthier people have the idea that beciause a company
may have large assets, its soundness and ability to pay losses are pro-
portionately preat.  ‘That view errs in overlooking the fact of a corres-

ondingly large indebtedness. 1f there are millions of funds there are
also millions of liabilities to the policyholders, and if any of these com-
pnnies, however large, were to cease to transact new business, these
funds would be needed to wind up the Company, as the claims from
deaths and endowments would come in. I wish I could strongly im-
press upon the insuring public that our home companies, as regards
security and every other essential, are certainly equal to foreign com-
panies, while it <hould be more convenient and more agreeable to every
loyal Canadian to be actively helping to build up our home institutions.
I have now pleasure in moving the adoption of the report. .

Mr. James Tasker seconded the adoption of the report. He said he
had great pleasure in doing so. He had closely watched the pl’logf;{"
of the Company, and found it had been very rapid and substantial. e
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felt convinced that in the fu

) ture it will be even much more marked.
€ gains from time to tim

e were well illustrated by the following
table : —
Gain in Gain in
Period. income. assets,
1872 to 1876, four YEATS .ot iiiiine. $54,601 21 $169,482 69
1876 to 1880, four YeATS oot iiiiveiis 38,580 67 195,188 29
1880 to 1884, four YATS. oot ieeeiints 136,976 84 363,264 31,
1884 to 1888, four YearS. vt iiireenas. 246,893 93 672,018 97
Total in 1888.......,......... $525,273 58$1,074,316 21
Gain in
Period, assurances.
1872 to 1876, four years......

1876 to 1300
1880 to 1884,

1884 to 1888,

four years,
four years,
four years,

1,149,743 oo
<o 1L167,386 14
seseees 2,062,924 90

5,086,896 59

A R R I

R

Total in 1888 onl. 61

rereerrereeces i L 810,031,300 63
Mr. E, K. Greene complimented the Company on the Pprosperous
condition of its affairs. He was particularly well pleased with the
amount of the new business, and hoped the rate of Progress would be
continued,
S. IL. Ewing referred to the Accident business, He considered
e liberal policy and dealing of the Company should enable the
agents to increase the business in this branch. " Under the new policy,
one-third or the whole of the sum assured is paid on the loss of one
Or two arms, legs, hands, or both eyes. The Company has just paid its
first claim under this policy on a miller who had his leg amputated, for

he sum assured,

ervised matter:
since its incep
its success,
the first agen
Gilroy,
tories.

s during the past year,

tion it was a source of m
He also stated that he w
ts who entered the servi pany, Mr. Thsoma
who now has charge of Manitoba and the Northwest Terri.
Wingham, Ont,

» in secondin,
pleasure to be

g this motion,
present for the

first time at a

new that a staff o
is of paramount importance to a company, and he also knew
Sun Life has a body of men in its service that could
in Canada. The Canada offices need not be afraid of
climate of the country is healthy our Doctors are careful and reliable,
and all the conditi
companies, to patronize them, and he
fully believed this would be done more and !

The motion was carried.

The President responded » thanking the meeting on behalf of (he
directors and himself.

Mr. W. J. Withall pro
tor, office staff, medical

S agents
that the
not be duplicated

posed a vote of thanks to the managing djrec-
referee, solicitor, notary and agents. After
the report, he stated that a cot

s Like a ship which could not be properly manned
without good officers and men, He could vouch for the facts that the
Company had both good officers and men, M. Macaulay, the Mana-
ging Director, was the beaver of the Institution, and ai) the others
did their part faithfully and well, He also paid a just compliment to
the Medical Referee, Dr, Wilkins, and the med.ca| examiners
He further referred o the very important matter of settli
s?yti)ng that as soon as a claim is proved it is goud for a
sight.

Mr. A. Macpherson, in seconding the resolution,
thing that had heen saiq by Mr. Withall. He was pr
of the Company and the fine results shown in the r
tors would always be glad to do anything in their
the agents.

Mr. R. Macaulay, the managing director,
ness done was a very satisfactory one.
being very noticeable in ever
established in publi
1apid in the future.
the country prosperous,

] yet great improve-
ment in the Company’s business for 188%9.  While the cash income had
largely increased the expense rat.o had decreased fully 3 per cent.
Thuese facts could not fail to give satisfaction. Every branch was being
carefuily waiched over. Dy, Wilkins continues, with his well-known
ability, to supervise the medical department. My, Selkirk Cross, as
legal counsel, and Mr. C, Cushing, as notary, are indefatigab]e in their
attention to the investments, and the actuary and office staff have his

unqualified confidence in the discharge of their duties. The agents de-
served more than a passing word of thanks—all had done well, and it

was a pleasure to himself and reflected credi on the Company to have
such a staff in its employ,

cheque at

agreed with every-
oud of the position
eport, The Direc-
Power to help along

said the statement of busi-

t

rogr®
i the great P

Mr. T. B. Macaulay, actua‘ry‘, drew atlt(gntvloir‘x1 t& S caminion. 1%
which Canadian life companies are making

. ctive’
3 L, is instru
following table, taken from the Government bh;:;el;vo:s ;ur lsess;.n;e,
ances, 1875. 08,549
Canadian companies...cosvass causnenans $8§ .Ogg,g;’; slz?:4535’7 i
American COmMPanies ... ..vees vaeevonses Aégura’nces
in force in mes
Canada, The &

1887
1875. 179678}
Canadian companies......covveerene ou.s $2l-9567:22? $ '2117734-‘ 1
American companies ...ee.ie0 ..., .. seee 4353053 roughly e.‘,?l’
This shows that Canadians are appreciating more th"d patl‘O“‘zmg
year the advantages offered by their own institutions, t{n(he unus,““h
them more generally, The fact that the company 'e'celve‘king and i
high rate of 6.14 per cent. on all its realized assets is stri " i
profits made on sales of bonds be included, the rate ‘:vou The mé
6.65 per cent., a very remarkable showing in theseh.-'\)'.‘:‘;S‘:eive dePc_nﬂ
is a very important one for assurers, as the profits they An insli‘“ﬂ(;‘
largely on the rate of interest realized by the company. rning only 48
earning 6 per cent. has a great advantage over one ea will at th
per cent. If each have $1,000,000 invested, the first one pand 3 the
end of a little over twenty years have not only as much on‘ R ved fr
other, but an accumulated proﬁt of nnothgr $|.ooo,ooq (herate of in
the excess of interest it has received . In view of the hig ition © its
terest the Sun earns and the exceedingly prosperous gon; Jarge
business, he felt certain the profits of the next division will
isfactory, . .
sm;dr. Sel{(irk Cross, solicitor, testified to the care in selcc’“:gsgn !
gages, and the soundness of the investments generally, He “(;lenl-‘c is
pleased with the management, and had such unbound.ed' con e i it
the Company, that he had recently largely increased his msull’ance u
Mr. Cushing also alluded briefly to the attention and pru(: n
in investing the funds. He even sometimes thought a little oise
caution was used. It would be hard to have matters other‘_“'un 4 the
sound and safe, as nearly every time he came to the office he l(:'ch indic
President or some of the chief men of the company there, whi ‘
cates the interest they take in its affairs. - which
Mr. J. G. Ross paid a high compliment to the manner in gomp"‘y
Company’s books are kept. As auditor, heknew all about the

T
and was exceedingly pleased with the position of matters. He refe
at length to the plan of getting ackno

the correctness of the amounts at their

o

the

'
of
wledgments from mortgago™.

L2ty wit
debit, which is a peculiarity .
the Sun. . o
Mr. Thomas Gilroy, Winnipeg, thanked the meeting for theif
expressions. There is a v,

the
ery close community of interest betwee?

Head Office and its Agents, which should and does lead alld§3 sate”
together for the common good, and the result is the splen l'nl)’
ment before them. He had been at the early meetings, and cemt(li o
difference between them and now was most striking. By stea l);‘ the
gress the Sun has become one of the largest and bsst offices o0t
country. None are in a better position or have a better pmcpectk?ng o
he believed would be able to do more for its members, Speﬂ»l Bave
the Northwest, he said there isa large field there. The peopie "7 5

e ¢ n
faith in the country. It will have a good future. If it did not 8
distant day become th

it
e “ Greater Canada,” it is hoped at least lhz:)od
will become a right arm in the business of the Sun Life. It is “;10 hes
standing there, and with the as<istance of Mr. A, I.. Anderson, wd that
become one of the hest men in the service, it is fully believe
each coming year will show increasing returns, tion in
Mr. A. H. Gilbert, of Toronto, spoke of the active compet! Littler
the West. The new insurance from his district had fallen off ants n
but this year he believed it would he up to the mark. The “gf,e very
his charge were working hard, and the annual statement would
useful to them,
Mr. R, Junkin, of Brockville, also expressed his thanks. d do®
ness of his district had steadily increased, and he hoped it wou
to a greater extent this year,

. idst
Mr. G. L. Ridout, Sherbrooke, said that as he is lucated in then“l‘ﬂo‘,e
of large manufacturing induxlries, he naturally tuined his allcnt.u()lw i
especially to the accident business of the company, He referre
paitner, Mr, Jas, Lyster, who is of great assistance to hum, he g
Mr. J. C. Hurst, of Toronto, spoke at some length of t ck
results <hown by the present report. lle referred to the mw.me:,th a
president and dire ctors, most of whom were known the ~'e%dal
breadth of the land. No better name was to be found in Cana K

po Wor
that of the venerable and mych esteemed president, Mr, Thomas
man.

Several other gentlemen spoke,
in the position and
During the cour
passed, expressing
serious illness of Mrs, Workman. i
The retiring Directors were re-elected by acclama'tlon. w(,rk“‘““
At a subsequent meeting of the Board, Messrs. Thomas

A . ident
and Senator Ugilvie were re-elected president and vice-preside
pectively,

raﬂ‘l
he

enct
expressing approval and confid
prospects of the Company,

sJy
. imou’s
se of the meeting a resolution was un:}ﬂ:g; ve
sympathy with the Presi.ent on account v
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OF LIFE INSURANCE.

By M
ERVIN T
ABOR, Actuary, Insurance Dept., Illinois.

~THE lliliVEL PREMIUM SYSTEM.
~THE NATURAL PREMIUM SYSTEM.
HI.-THE ASSESSNENT SYSTEM.
~Agenty pog

ents Pocket Edition, pri
L\Com’“l;le Russia covers,’2$I;;ZLS?n P};'(\)«ng papen,
covgr:‘yzfdition, bound in semi- , :

» Eo pages. Price . . $2.50

dition, bound, English Cloth. Price $2.00

' Havip
g pur
the gah, chased several hundred copies of the balance of
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cent, o 'on&, we will allow a Cash discount of 50 per

— the $5 ..
$2 itiong, Edition, and 20 per cent. off the $2.50 and

I

Io

$5.00
flexible leather

I lI.\Library

Brery |
8 ligurance Agent should secure acopy at once.
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MONTREATL.

'INCOME AND FUNDS, 1886.

Subscribed Capital......8$15,000,000 | Annual Reveuus from

Paid-up o ... 1,600,000
Accumulated Fuands.... 17,106,000

Life Premiums........ $984,000
Annusl Revenue from In-

terest upon Invested

Annual Revenue from
Fire Premiums........ 3,034,590 Funds ..o covsecsanee 715,500
e
CANADIAN BRANCH OFFICE,
MONTREAL

1724 Notre Dame Street, - -

OFFICES TO LET.
emple ¢ Buildings

O1d g¢,

MODERA;I';‘;:E;;S?\?dM Church 8ite.)
Thes SPECIAL ATTRACTIONS!

of e O *
May, Apﬂp};‘“ and Banks will be ready by the first

mecua L ANSON BROS.,
204 -~ INSTITUTE — BUILDING,
ST. JAMES STREET.

ROBERT W. TYRE, Manager.

JAMES LOCKIE, Inspector.
B ooy B

P
&, &
~— AGENT AND WESTERN DISTRICT INSPECTOR ==
orth British and Mereautile Jusurance o,
28 Wellington Street East, TORONTO.

LONDON & LANCASHIRE FIRE INSURANCE CO.
W. A. SIMS, Manager,

TORONTO.

Manning Arcade, King St., -

he Commercial Union Assurance Co., Ltd,,
OF LONDON, ENGLAND:

FIrg.

NS

LIF HE.

DS MARINE.

Gapital and Rssets over_ $25,000,000.
CANADIAN BRANCH:

Head Office:—1731 Notre Dame St,

MONTREAL.

EVANS & Mc¢GREGOR, Managers.

R.
ONT\I;IOKENS, Ceneral Agent,
CITY AND YORK COUNTY,
TORONTO.

TOR

JOHN DUFFUS, Ceneral Agent,
IWOVA SCOITA ANWND P. B. I.;
HALIFAX, N. 8.
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The Ansurance & Finance Chronicle

Al
Standard Insurance Books
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nal Jerance & Finance Chronicle.—A monbly jour:
ul;?i' Established i"f:“}'%ls of Tnsurance ang General Financial
° |n'uv°lum°5° Per vo;lmum'y, 1881, Annual Subscription........
L e
ce, i‘?z’a‘zﬁg.eme'%lt"r,—:\ monthly magazine devoted to insur-
eart i ;esg,. T'he oldest ]nsurance Journal in America.
ge prepa‘g_ » seventy pages. Subscription price, per annum,

trtenena,
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FIRE INSURANCE.
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Cellat
e (]
a:?r‘gﬂ‘! wr)‘rl:l:)?gl?! by J. GriswoLp, Esq. Thefullest and most
anyl;nearnedpremil‘: ind ever attempted ; showing both the earned
la mount from ; ¢ ms,both pro-rata and short rate, in actual figures,of
.;le!leayo of ent to $100,000,for any time from 1 day to sycar's.
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'*ﬁi‘ﬁ' Tlce of Fire Underwriting. Singlc copies..
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Tim'nru“le"lcm:dwhlch is av{pended a Policy Form Book. The
C'*Rou,. Short Rate and Pro-Rata Cancellation and
.

es, i
|?|r°. o Published at the Office of the INSURANCE ¢l FiNANCE
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5. SHand.
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plete without a copy. Green cloth and gold.....

edition OOk ;
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% Expirat FS O T
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N No a°0rners es (8 to month), cloth sides, leather back and
ine’ . 3, 168 loas R TR
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gilt gjqUt very neat ¢ erd plan as the large Expiration
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Princ. nsser: m'& Book f {5, Insyrance Agents,
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Three Systems of Life Insurance,—By Mervin Tabor,

Actuary Illinois Insurance Department. Valuable alike to policy-

holders and policy-seckers, and indispensable to the Life Insurance
Solicitor. Cloth; 240 PP -vvren- o eee. 180, %

Hardy's Valuation Tables,—Based upon the Institute of

Actuaries’ Mortality Experience Hm. Tableat3, 3%, 4 and 4% per

cent. Gives Premiums aud Reserves on all life and life and endow-

ment paid-up policies, full tables of annuity values for life and tempor=

ary periods, etc. . .. eeovees F T PR T S
Mortality Experience of American Missionaries.—
By N."WiLLry. Pamphlet..coooee orvneers Ve veaes

Life Agent's Ald.—3y Hunry W. SwiTH. An inquiry into the
Sources of Surplus: an Hxplanation of the Contribution Plan of
Making Dividends, 48 pp., 12mo. tinted paper... «.--

Ciensrresease

Agents’ Monetary Life and Valuation Tables.—By
I) Parks FACkLER, Actuary. An invaluable work for Life Agents.
New edition. coervovrrnsersrsoseses e reerreeaas [ .

Life Agent’s Tickler.—Prices ...occooe veree..28c., 500:,
A

W'.
The Insurance Law ‘!ourna|,~A monthly publication estab-
e

lished in 1871, and devot exclusively to Insurance Law. The latest
decisions published monthly. “I'here is no other similar publication;

this is the only depositor Where the Insurance Decisions can be ob-
tained in a body. Momh?; nnmbers, each 50¢. Annual subscriptions.

Back volumes since 1871, forming a complete library of Tnsurance

Law, g6o pages cach, law sheep, are for sale. Price per volume.....
Hine & Nichols’ New Digest of Insurance Decisions Fire and
Marine, together with an abhstract of the Law on each important point

in Fire and Marine Insurance. The whole being a complete and-

Book of the Law of Fire Insurance. 1882. Law sheep. 8oopp.....
Hine & Nichols’ Fire Agents' Hand-Book of Insurance Law.
‘A concise cummary of the legal status of the Agent in his relations to

his company, his customers and the public; together with the Law of

Tnsurance on all those points in which the Agent is most directly in-

terested. 8vo. Cloth.....
Law of Assignments of Life Policies. By Hine &
Nicuors. s'l%e Assignngnl of Li&: P()licies‘i\as been the subject

of much recent litigation, so that the sctandard text books, is’.}ghed
is

only a few years since, are wholly incomplete in regard to it.
work brings the law down to the present dates Cloth. ceeessrerascas
Finch Insurance igest, containing a summary of all the late
decisions ot Courts of last resort, with a fall index of subjects, and a
table of cases; forming a «t yeterence book ”’ indispensible to every
lawyer and underwriter, officer, or agant, 8vo . .
Berryman’'s igest, of the Law of Insurance, heing a ontinuation
of Sansum’s Digest. 1 vol. Royul octavo. w sheep..ooeeee: eees
VMay on |nsurance,—§ccnnd Edition. The Law of Ineurance as
applicable to Fire, Life, Accident and other risks not marine 980
pages, 8Vo. ... veaneees S S L]
sSansum’s Digest OF THE WHOLE LAw or Insurance.—Fire, Mar-
The. Life and Accident; the most extended and complete publication
jssued. Royal octavo, law sheep, 800 pages
egt of Fire Insurance Decisions,

Littleton & Blatchle 's Dig

brought down to 1882, wo vols,, complete and valuable (ieessenene
The Law of Fire Insurance.—By Heniy FLanbIRs, Esq. The

most recent and exhaustive text-book on Fire Insurance now before

Pub-

T T L N R AR

the public. Second edition. One vol., 670 pages. Law sheep.

lished at ¥ 50.......-- «  eweesmeseras U ceeaeeis
Bennett’'s Fire Insurance ca? g.—British and American,

from the earliest dates; fu and valuable. s vols, Price per volume.

Adjustment of General Average.—Law sheep.
Law of Shlpplng, and Merchants’ and Shipmasters’
Law sheep  oon o .

parsons’ Marine insurance and Ceneral Average.

2 vols, 8vo. Law sheep. New edition. oo oiieeees ceves .
Phillips on the Law of Insurance.—By WiLLakp PHILLIPS.

Fifth edition, revised and brought down to the recent times. 2 vols,

Law sheep...c.ooen
puer on Marine Insurance —:
Ellis’ Law of Fire and Life Insurance...
Emerigon on Insurance,—Translated, with notes.

sheep. Scarce, Price uncertain,

Marshall on Insurance,—Scarce.

Dixon's

Dixon’s
Guide.

P R TR T iersaaans P EEREE LR L A

VOIS .eeverasesqonssvancenes

vessssestassany

8vo. Law

Price uncertain.

The Law of %Ife Insur nee.—Live AND ACCIDENT INSURANCE
Rrports, By Mecviiie L. BigELow, of the Boston bar, with notes
to leading English cases, and numerous references. § vols., 802 pages,

royal octavo. Law sheep. Per volume......ouiavaeneressee veveeee
Sharpstein’s Digest of Life and Accident Cases.—
A full compendium of the American and British Life and Accident

Ins. Cases. 2go pages. Law sheep......... F Y LA LA
Bliss on the Law of Life Insurance, WITH CHAPTERS ON
ACCIDENT AND GUARANTY InsURANCE. A Fulland Complete Treatise

by George Buiss, Jr. N. Y. 750 pages. Law sheep....ooreeseee
Wood on Fire Insurance.—Second edition, 2 Vols....o <o
Desty’s Shippin and Admiralty,—sso pp., 18mo, Leather,
fxible. A mauual of Marine Law, by RopErT Dssty, Frao-

cnsco.............-.-..............................n----"--o-""

BLIGATIONS,

for duty added.)

2 50

7 50

50

28

5 00

6 50

2 00

2 50

2 00
8 00

¢ 00

8 00

8 50

5 00

8 50
€ 00

6 00

12 00

13 00
13 00
2 50

e 50

3 00

@ 50
18 00
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THE WATERLOO
MUTUAL FIRE INSURANCE COMPANY,

Heap Orrice . . . . Watekeoo, ONT.

Seerio s 8:43.118.00
Petirieo in Forre 11,997
Intending Insurers of all classes of insuralile property have the
option of insuring at STOUK RATES or un the Mutual Systeq..
CHARLES HENDRY, C. M. TAYLOR,

& 2 ] £ z 3

z s s 3 2 -

Prosident. Secrotary.
J. B. HUCHES, CEORCE RANDAL.,
inspector. Vice-President.

w.cC. bxu.x.u Preisdent. G.E smu.u:, \'xm-l'ru.
U HERN DRt eishl, Sev Trexs,

Canapa Bank Note Co.

LIMITED.
Engraving on Steel, Stone and Wood.

ARTISTIC TYPE PRINTING.

Bank MNotes, Bonds, Debentures, Portraits, Maps,
Stationery, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

[ FEDERAL LIFE ASS

HEAD OFFICE, HAMILTON, ONTARIO.
DEPOSIT WITH DOMINION COVERNMENT, $851,100. 00,

CQUARANTEE CAPITAL, - - - $700,000.00
The sy tongany in Canaly wfenng ths oy

DAVID DEXTER,

THE MERCANTILE

=== FIRE INSURANCE CDOMPANY. =
INCORPORATED 1875.

+4 LOBES FROMFILY ADJUSTED AND FAID. 44

THE UNION MUTUAL LIFE INSURANCE c0, 4

OF PORTLAND, MAINE.
Unourpuarated in 181%)

‘JOHN E. DeWITT, President.

TPME itamtnec1aaturcs and pupalar (am of this wcliloown Cumpony 1~
masy s \ements Lo intending fammrcrs peevaliar o itsclt. 1in 3ollcirs ure
e murst Hberal averferol tv the poldn, | after thiee yovn they aze Nad-for
feltable, Incuntestablo and free front all Shmltation as to seafidence,
Travel, Suicldo or Occupmtion, Mutary am$ Naval Service cacepat  §iy
' rlau« are vurled and adapted (o all circumstances. There s mdloa .
afe Ixurance whick it docs st fitanh cheag'y, jeehnaldy and -stelligildy. o

to the Company’s Heume Omice, Sonland, Masnr, of 3y of its Agencs [ S
tieas doinling its Alnlne Law Convertible ' § *olicy, Class A, of its 7 prez
ocut duarantecd Band Poallcy, Clast A, and wbha Fonns of Bond ol
dl"‘ alss fur pamphies u[-bu:ayol the Malne Non-forfelture Law,.

pn 86-$23,000,000.00

, Tuunl Payirnts to 3 ollr\.llnlukl\
‘ sl thélr BenefAcintios, more than
h Good Terrilory still open for Active and l-xpem-nctd Ageuls,

UBAI\ICE C@MPAH

N+ LAy of Insurance by MoRTUARY PREMIUMS.,
Mannging-D'restor.,

|

-~ - o~

o.-._‘.'l‘*."a.,.._o
Dapeir gt wour oy

mt o T M AS . om -

Tl]ﬂ File lllSlIlﬂllﬁﬂ ﬂSSﬂl}lﬂ

e e s LIMITEDY e e e e mmee e e —

g &
‘\‘,- AGENTS WANTED Jial,
N \-f IN UNREPRESENTED DISTRICTS. g >
? —&
.. ' TR A )
..-.4_\* e -“‘(:l by x" .’-&AA—.AAbA._J ; 5
SJTe, | eTen——" || S—ms———— e, T l 2

s

P v‘- 39.“‘_ ="

o

T ——

A VT e Y e U g T W W W NS PO ¢ ¢ T Vg W e

FUNDS IN HAND AS AT 31st DECEM
CAPITAL FULLY SUBSCRIBED -
DOMINION GOVERNMENT

"&E OF LONDON, ENGLAND. i

Q.«;o
HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS OF THE COMPANY ARE :

JOHN KENNEDY, Manager for Canad .

e

"we

e

BER, 1885

-

$1,039,825
4,500,000

$100,000.00

DEPOSIT

O A A AANAAS AP A A AAAAAAAN AAPAAP A APAAAAAA A Ao o

AR ALSA_S_A a_AA_AA,ALAA

LMM\WAMA—\&MM&MAWM‘L

16 "REEER. 5 REREZE)

]
1

HEAD OFFICE - WATERLOQO, ON7,
SUBSCRIBED CAPITAL - - - -« - - - $200,000.09
COVERNMENT DEPOSIT -« - = = = = = = 20,100.00
The Business for the past nine years has been 2 :
PREMIUMS roceived . « « $391,751.00 3
LOSSES paid . . . . . . . 212,680 i
<

1. E. BOWMAN, Presidont, P. H. SIMS, 3ecrem,, '

S ML bt
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e . 1st, 1889.
ST. s LAWRENCE « HALL, 20th year 0 Jan. 155
MONTREAT. —_—
hafﬁ: ‘:\P‘;';;?;i of “irty-mz\;::;mf the 8. Lawrence Hall — THH

ar to s ; hame of
to all' travellers on this Continent, 'The Hotel is con-

) General Post‘ of the business centre of Montreal, and is

andso Office, and other important Public Buildings.
:nd fitted wiT{fl); %:::é‘;ed- llllsmnousl;; furnished, Iigll:(edahy (h‘; e‘lzcu“‘i‘c(ligﬁt, %
Xtended containg 250 mg;lfs. levator. ‘L'he building which has recently been

1e Hotel js
—rSVision of the';?:;ﬁzfo}:?#:' SamueL MONTGOMERY, under the personal

Henry Hogan,

THE ——

CANADIAN RUBBER COMPANY.

3 & 335 8t. Paul Street, MONTREAL.

Insurance Company of New York.

ASSETS .coneeene sresesessnsenesanssn OV $13,961,200

aes,l e iBlu’ts Be t”’ i P ‘ S lplll (N v St ndard) . ¢ 1,188,52]
o . u S €W a FETYTEE TR R LR

iy / /( ,I77 YT | Anpual Incomes e senessesrer s 5,544,409
B B BT Ihlnll:.ll Income.e.coorcioansoseonncess

nneh 0 —_-*.L_____, = . F rce veee teessesnearesneene 4:. ,921’750
—— ﬂl(}eg ( or. of i(illg(‘, & Front Strepts’ TORONTO. Assmances m tro vans ‘ l’)
t [ Established 185‘- IOtal payments to PO“Cy Holders.......... zl,:;l‘;’z"l
\ % 8 Ne .

o \ORWICH & LONDON -

EN T .
E‘ﬁ%§$c§f£ CIATION [l yead Office for Canada: MONTREAL.

“ﬂ.fo:l;)l;““« - - - - $1,000,000. T
Chee Posited wity thAJ! (J;:luuulllllulll Government for the bonetit of . ” -
f o >oliey-Holders. Hanager.
QAMB{”: for Canada: 23 Colborne Street, TORONTO. CEORCE W. RON NE,
Ager,, CEDDES, - Ceneral Agent. Tms.
Wunted in all,pm‘ls of the Dominion. 8 GOOD AGENTS WAN']‘ED—-Libel'al Te
—
SUN LIFE ASSURANCE COY
m OF CANADA.
SS~—"23id progress made by the Company may bo scen from tho following statement =
- , -_;—”——T:::i’:v'—';_';‘,;: e s w;x s L“.‘E ASSURANGES
l\ INcoME. ASSETS. 1 L]“;NA;:;[;};;N%S IxcoME. SSETS. 1§ Forok.
872. ) ——— e 9
1874 $ 48210 93 546,461 95 1,064,350 00 204,841 73| $LOTAOTT 31 g’gﬁ’fgi (1)4
e 64073 se | Siheh by | © 1746362 00 3T 65 | LIS 10| 913,358 07
8. 102,529 715944 6 2:214,093 00 373,000 ¢ 500 1,751 69
o1l LaTsun v | Tioss 11| dariess 4 | 18T 495,831 54 | 1,750,004 48 | 10841,
Th =) 141,402 g] 911,132 4% R I S | O U — —— ]
e SUN 1sm‘T§‘_~‘ onditi ic ’ s its claims promptly, without waiting for sixty or ninety days
absolutely unconditional policy. It pays | OMAS WORKMAN, President.
R. MACAULAY, Managing Director. TH
ECONOMY., EQUITY, STABIT Y.
—~~ THE =~

ONTARIO MUTUAL LIFE,

ESTABLISHED 16870

Assurances in force, Jan. 18t, 1889 $122.’f'?1%12?513 88
New Assurances written in 1888 '303,074 00
Cash Income for 1888.........-oeoe0r *00" '853 00
Assets, Dec. 31st, 1888..... .- YR e

Liabilities, as per Gov't Valuation....... 1,223,516 00
SURPLUSs, - $90,337.00

. The New Business for January and February of this year
is MUCH GREATER than was ever before written by the
Company during the same months, while, with over

$12,000,000 on our books, the death losses have been only
$6,500!

WM. HENDRY, Manager. W. H. RIDDELL, Secretary. -
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-
ASSETS, $407,988 |

A

— .
_‘*

MACDONALD &. BLok -T

MALCOLM GIBBS,
l GRENERAL AGENT, ( GEARRAL ALhay, g.
TORONT. ST.JONN N o
*INSURRNQ o CI‘IIZENS Do ( commnym@
ROBERT STRANG, W. B. M@WEE;\'V i
OENERAL A rxipa0 PRESIDENT : \ ViCE-PRESIDENT: o“ml';:;:“; ‘e ;
o—o—t—ooeve . . | HENRY LYMAN, Esa. \Cl DE“ ANDREW ALLAN, EsQ. | . . 1

-«

"GERALD E. HART.
A 1?.."

GENERAL M.macsa

, —————

T
——s> THE ~

MANUFACTURERS’ LIFE INSURANCE 003

o AND THIFE <<

MANUFACTURERS' ACCIDENT INSURANCE CO.

Are two separate and distinct companies with full Government deposits. The authorized Capitd
and other Assets are respectively $2,000,000 and $1,000,000.

President—Rt, HON. SIR JOEN A, MACDONALD, P.C., G.C-2. -
Vice-Presidents—GECRGE GOODERHEAM. Presidert of the Bank of Teronto, WILLIAM 3ELL, Manufacturer, Guelt

J. L. KERR, Se.re.ary-l‘reaSurer
Policiex issuaed e )0 the sppress dplans, Lite nrxmx purclacel 1ncl nnus! uc< prentel, I‘mnccrsul'lsbcra\ accidemt insurance.
Issucs Polities of o1 Liads o x e Gorale Tates, l Lews Cotenmg baplayery Baliln o Aecilent: e their worknien, nr re*
A PR ')‘t\llfrlljll R AFAN
Botand mostlibieral fotia aof Woske s S et l Iies,  Premums pavabie by easy insalmeat

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

e

-, wWlich mects a long-felt waoe.

ﬁﬁ? ST r— — = j‘
________ §%§ e TEEL il
~MUTUAL LIFE INSURANCE COMPANY <]

,ﬂ;lclmm :AA -h;cCURDY &OF N\Eﬁﬁ'ﬁ?‘( ¥ 1;;1.0,.,, ﬁ"s‘iﬁ, ;L'blc g

President. FORM OF POLICY.

The MUTUAL of New Yoik is the largest LIFE INSURANCE COMPANY in the
World wntl\ the best Record

L

$126,082,154. | |

AﬂSD’l‘s, - = - = |
SURPLYUS, at four per cult., 4,940,064. | .
FAYEITE BROWY, J. T. STEARNS,
General anager, Gener al AManager, |y

MONTREAL. HALIFAX, N.S. )

. COOD ACENTS WANTED.—Liboral Terms to tho right men. [

T — MBS - — %
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.-J; - )THE nh .

.
e e e——— ey - ———— \.‘. . — -

CAPITAL, mo,ooo,(mo

Government Deposnt $l00 060

i 'mTVnsmNmm/

/ FIRE IN S COMPANY
\\/ — Or Loxpey, Exc. \//
Head Office, Province Ontario, - - TORONTO.

H. M. BLACKBURN, General Agent.

w—t

- o o N |
B e | Head Offico, Manitoba and North West Provincos, Winnipeg, Man, |  CuAws PRomprLy
CURACNT RATES G. W. GIRDLESTONE, Gcneral Agent. seTTLED.
. MARSHALL LANG, STEWART BROWNE,
B Gencral Manayer, London, Eng. Manager for Canad. .

ILASCOW  AND * LONDON
FIRE INSURANCE GO.

Chief Offices for Canada, - - - -

MONTREAL.

CANADIAN DIECTORS :

", H. HUTTON, Eso. (Jas. Hutton X Co.), Montreal, LARRNTT W.SMITH, D C.L (Presilemt Building and

LCo JAMIESON, Ese (R, C Jamicson & Col), Mon- Loan A~.odiation), Toronta:
teal. S.NORDHEIMER. Exg. tPres Federal Bank). “Toronto.
", CASSILY, President Dominion Transport Company, GEO. R R, COCRBU RN, Esq., M.P. (Prestdent Tarunto
Muntreal. 5 Land and Investment Corparation). Toronto.

. GIROUARD, Q.C,, M. I i
- AssisTasTt Manaser—]. T. VINCENT.

Ixspectors—\W. G. BROWN. A DL GUVANWART C. GELINAS.

This Company deposits with the Canadian Government One Dollar of approred Sccasities for every dullar of Liability,

e e —— e ——

THE

Canada Accident
Assurance Co'y.

, Vel oA ;“ ~\\ C‘ : HEw Ul"l-";‘(—‘—l"..‘.
1 E- ¢

ASS gAN@ X w ~ Q¥ 22 to 28 King St. W., Toronto,

J ._Y_A ) 204} hld ;R - TRESIDENT ¢ VICK-TRESIDENTS @

: 2 —_— POON, G WL ROSS. JOUN FLETT, Esq.
NORTI[ AMERICA. ; Min ater of Eslucation. GEQ, 1. WILKES, Esq.
HFAD OFFiCE: 22 to 28 KING STREET WEST, TORONTO. ., lucrmminlly Specialdct of the Dowinlon Par-
jrrrwnT-HON. C. W, ROSS. Vicr Prrsis :\“\HON S. H. BLAKE. Issars 2 Ietlntte Weeral policy, abreast of the fimes.

Minister of Educa‘icn. t {R. MCLEAN, Esq. 1H.OHARA,

M The Compasy lunu policies on tho moet approved nlang, both level suwl nalural Poem um, Managing Director.

d 13 the ouly Canadlan Comgrany keeplag Abstainers xnd non-Alstainers in separate classes,

H. O’'HARA, Managing Dircctor, “i Good Agents Wanted.
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T FQUIraLLr L
SR ANCE S0 1)
CONDLENSED STATEMEN
Tisrwirya, s

$95.042.922 6
$54.248. 000,81

ASSETS,
LIABLLUTIES,

4

SURPLES, - - $20,700.715.15
NEW 1
$133.033.535.00

ASSURANCE, |
OQUTSTANDING |

.‘- .
ASSURANCE, | $349.216.120.00

DCOoNME, - - $20.938.977-59
SURPLUS DARNED | o . -
Vet ~ -v { -- 2‘-(

IN IS8S, | TRODLI2368

PERCENTAGE Ol ’
ASSETS 10 - 128
LIABILITIES,
INCREASE .
- $2.600,460.30

i
IN SURPLUS, |
INCREASE )
IN INcoME, |
INCREASE |
IN ASSETS, |

$3.7180128 30

$10.664.018.11

THE NORTE-WEST

FIRE INSURANCE COMPANY
(Limilted.)

HEAD OFFICF,
AUTHORIZED CAPITAL

WINNIPEG, MANITOILS
$500,000.

DUNCAN MacARTHC:, l’:oﬁ-!cu "u\ Jonx SrrinrnnaNpy, Vicee President
G. W. GIRDLESTONE, Esq., Secretary ad Muanager,
(Algo Agent for City of l.nmlun and (.uanli-m Fire Offices

BRITISH & FOREIGN MARINE INSURANCE CO.
Capital and Surplus Assets, $7,6€9,C00.

T Open Policies to lisporiers and Expaorters,
Pl)W«\l(l) L. BOND, (.cnrnﬂ Ageat for (aua-l:t. \m\'nn.,u..

-—————

|ns. Co.
*—HARTFORD, CON" —k
THE ETNA LIFE'S Gains in 1687 and 1888.

1883, 18K%8.
A gain in membership of.... 2,192

A gain in market \1!nc< of.. 26.157.66

A gain inint. incomc of ... 22.541.10 ’ .63
A gain insurplucof.... ... T3,793.04 138,43 1.8¢
A gain in prem. reccifts of. . 171,152,433 202,865.47
A gainin income of........ 183,693,538 292,453.10
A gain inacsetsof ....... 1.074.746.099 1.1:8,358.21
A g:m in new husiness of, . . 1.352.456.00 1,714, 138.00
A gain in insurance of ... 5,10,365,00 34931,969.00

Manager Montroal Distrles, Eastern Canada Branch,)

INO. RIALEXANDER, M.'D. | T. H.SCHRISTMAS, Manager,

INSU[’/!/VCf c‘.’o’ I"INA/VCL' CITRONICLE.

|
1
|

> AGRIGUETURAL

MARCH, 1%

3

<N
< pher

INSURSNCE COVPANY

OF WATERTOWN, N.Y.

ome - —

ESTABLISHED - - - - - - 1833,
CAPITAL, e« B LDDONg
NET ASSETS. mpmtut l'ullu Holde ts. s o LI6LRK3IN
NI SURPLUS to 3°lfey Bolders, . o . . [ 3

NET SURFLUS 1o Stock” lluhlus, . . . .
l)l PONMT A‘l OTTAWA, . . - - - .

L DOF 4
P 6\{\

FARPINEY revTIRy

i
<.
o

YY)

NI586 51763.883.77 )
: l8’é.7$|8280|2.26ﬂ

J. FLYNN, Chief Agent, DEWEY. & BUCKMAN,
Geseral Ageats €astern Oatario w

26 Victoria Street,  Arcade Building, Province of Qvet
TORONTO. BROCKVILLE, Ont

SECURITY. NOMY.
The Natural Syslem of Life Insurance.

[PORN

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.
FULL DOMINIOIN DEPOSITS.

The only Regular Company in the Dominion devoted -
to the business of pure Life Insurance.

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

Twelve per cent. Dividend, :nnur:‘lg in reduction of Natural Costmuny
joyal 1y thine enralled in 1883 21 An an dividend larger than that dedeod iy
any whcr Cumgany after § years carnlnwent,

SPECIAL FEATURES.

Mutual Insurance, Wtsecunty of Trust Funds g d by afully
Capital of S$120,0un,

Insximce %t Natnral Cost only, withoutany leading whatever, for an indekax

rcserve Fu

Tont{ne Profits from the Safety Fund, aficr s yaars carolment, in redscm
of castof Imurance,

Pnl} Sndowment from the same Fund, under the conditions «t fosth iate

Iq’.

Commended and Endorsed by the Insurance YPreus of Canada.

{ PP )

[PY /RN W S

Active Farut Class Agents Wanted, apply to
J. F. LORANGER, €a St, James Street, Montreal, or to
Hlead Ofiice, St. John, N.B., CHARLES CAMPRELL, Seerctary.

Gonnecricur Fire Insumance Gov,

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS,_TWO MILLION DOLLARS.

3 D. BRO\VNE CHARLES R. BURT, L. W. CLARKE,
Secreta 3

Presid . [t o

e
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" QUEBEG

Iire Assurance Companyy.
HEAD OFFICE, QUEBEC.

IABLISHED 1818,

- - - - -

overnment Deposdt, I
DIRECTORS:

). GREAVES (,LAI'":\\I I >4 I"lf;\’( Il'l)'\)ul'\( l()\l-\. ‘l.l e Dresidend,

R i1 COAL P l'l-Ll l"ll!‘}\ l \l;i'lllﬂll‘ llkll't\\l‘-{lil-;\'\\u

aF 1(,!!\‘ LANGLUIS, hu/‘ fer WA W WERICH, SMardtary.

INSU[’ANCT é’a’ IYJV 11\7CT CH/’ON/C/]‘

!
ESTABLISHED 1818 !

$51,800.00 ‘
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.

PHEN IX
INSURANCE COMPANY,
OF BROOKLYN, N.Y,.

JARES ©. SINTON, Agent,
MONTRE.AL, Oue,

ACENCIES. i J. W. BARLEY, Gzneral Agent,
. . GEO. D PVREL L NEW YOLRK.
- N R LS Ill s ¢l * MesTRBAL,
AL e T el IHOSU AL LEMPLE, N
- DA HOLINAY, L ”\_A\-uc . - ——mn e
- BARTELS, mfammn Gnaranteed.

(EstadHslied 1575)
ST. HYACINTHE, QUE.

LIFE = Canada Life.
CUARANTEE: Guarautee Co. of NAL

pearance Assodiation.
Bun and Travelers'

ke, Sb,m\(' ,b Lth AxD AcciveNT, $6,023.18.

B =>WHEN YOU ARE READY

“To order aty more FRINTING,

CALL UP
TELEPHONE 230.

Or senil & 2 OSTAL CARD to

JOHN LOVELL & SON,
B3 € 25 St. Nicholas Street,

; he Best Work at Moderate Prices. |

- THIE

»c.aé;amxjaec.«

BDOCKET = FILE.

SOLID WOOD BOX INDEXED

SUVITABLE Fon

FOLDED DOCUMENTS & PAPERS

JSJUST THE THING FoR
Lawyers, Notaries, Registrars, &c.
$1.00 each; $10.80 per Doz.

MORTON, PHILLIPS & BULWMER,
Ptationers, Blank Book Mukers and Printers,
i 1785 and {737 Notre Dame St., Montreal.

WM. G. DAVIDSON & GO,,

LITHOGRAPHERS»

FEugravers and @enersl Prinfers,

KING'S BLOCK, 843 CRAIG STREET,
MONTREAL.

pleadn

Xl

LAY

SPECIALTIES:

Insurance Suvplies and Commercial Work.

oeral Insurance Agent and Vice United Staies Const)
2 q,antuv'—-FIRE + Wostern, Braish Awmerica, Imperial and Fire

ACCIDENT:

Net Premiums after paying all losses for year 15854:—

C e em——e

MONTRE.AL. 't

Preetttion  Addres-s Tluminated
from tve dullars gpwards,

—

Al Mleses dore on Pandment,

—_— .

EDWIN COX & CO,,

=, Engravers. Illuminators,
AND RELIEF STAMPERS,
114 St. Francois Xavier Street,
MONTREAL.

Ye Yuumn;:r.on
of YeOldexGime.

REGISTERED,

D. BENTLEY & CO,

Mercantile Printing House,
1746 Notro Damo Streot, MONTREAL

SPICIAL ATTENTA N CNEN 10 ng,;u\cz PAINTING OF ALL KINDS.
Fine Wark, Pepsonal Atteutiom, Mmlerate Prices,

THE TRADING FORNITORE HOUSE

MNANUFACTURERS oF

FURNITURE

AND

BEDDINS,

AND INTORTERS OF

BRASS and IRON

BEDSTEADS

WM. KING & OO
652 CRAIG ST., MONTREAL.

| Facilities for turning out large orders promptly.
I Special attention given to Retail Orders
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FORTY-FOURTE ANNUAL REPORT :
—OF THE—

NEW YORK LIFE INS. CO,

Office. Nos. 346 & 348 BROADWAY, New York.

January 1, 1889.

AMount 0f Net ASsedS, Jantrd, 3, IBRY L iiieiie tvieve tever ceeesassssecaerstnasersecnsrsssos sosssortssss sossassssrssses $79.912,317

REVENUE ACCOUNT.

Premiume oioioevee cunen ceeeara v
1 ot deferred premiums,
Interest and rents, ctc ...eene

ol ll

§20,120,500 38

Less tuterent asutaed, Jacitary 3, Issa o0 Lo 130 SnBansny
B103,513,600 08 |
DISRURSEMENT ACCOUNT.
lec* ¢ death, and Fedowments watuieband he caggad 0% has teasomsy addions to same) cove eoees - $3.359% ‘i

D.vidend ulnduduw mortinay d u!url\'. winiatie s, and gt s susagances .

LAY FR
Teotal Pad I'o-x‘) hefers (Lo creirarerren

severe wsesarnagart

3050 3

‘Faxes and semnwnanies ...l L ceen cvese escees enee 3,062~
Conmissions (incliding wdvanc ol el . v T leras R PRI )- cxpenes, ph\»u n.» fecs, ctcan .« 3058430 M
Office and law eagenses, salafies, -I‘hclll\‘l I TIIDL O | eeiresrerarrsacenssrosttsee ceaseresnss sscteacet SO WAR,00 12— S,
. #89,824,336 1
ASSETS,
Cash on drposit, enhand, and intransis L.oe0 L0 seee, ., 5.8 04
United States bonds and uther lnn-l\ and stea ks onard ety . 0 63
Rea) EAate cvvcencnsoinnsn. vivsone sues soa o cereeees see sessesen A3,152 03

Bonds and \]mlg;gc\. figd Fiets oo gzl €atate 015 aM0h0e L e Qu 100 and the pelicies atargnal to

the Company as sdditional ¢ ollateral seo vy tee ceeeeeesseeriaeateceste raeanceee 16,306,222 50
Teapotary leans tmathet valacdra it s be’ld e o CShatera), :.‘.lll BobY, L eerctanecraninanns 1,455,250
*loans on cxisting policies ithe Reserve v these peods e, inc1lod i Latalities, amounic to over "_uou |)oﬂ) CHR!
AQuatterly and wemanndal prouams v easiiag fo e s, e s deauent ts fanary 1, (xdL. crsesncevesoes
S remiums on existing (rolis 168 10 cenirne of tanss - 9 ated odtent n. 1 Lhe Reserve @ theee policics, induded in

Liabiliries, is extumated o8 SN, (| cooiiivnines en I T TR lnl.(b.l 4(‘
Agents' halancetiieereesvuanr. .

D

Accrued Intcrest cninvesiments, hn ul‘) l TSSO ceemene ae ceeessean 350, G‘U "I— $83,824,3% 1y
Market vatue of urnrl!h-« over cost valiue on ¢ -:m]l m\ < bnoks . . teecacs ssse ve sassese 3,635,850 M

*A detaled schedule of t- coc items Wil ot cupany the s wd aunual rgert filed wuh lhc lnu.mn«: lkpanmmx of
the State of New Vak.

3
Total Assets Januaryl, 1869, - - - - - - -~ - - - - - $93,40,186 & |

Appropriatcd as fidlows:

Apprired lovset in coree of foovacot.ae. $L5,505 (2
Reporazd loases ananting pref, -1 e g
Maturce endowments, dum and snpusd ¢« e 56,511

]
&
8z

Annpitics uucan-l unpard {laims s prewniol) .

Rayzrved for sa-tmnran: € o evpstin,g gl ies , at Vet TEI0,357
Reservall for cantingent Halitnes 10 Venlgae h..n!m! Fuad
2 apercent Keserve oar enisting puslisics s S telacs 853

Addition ta the Fund during 188, o, oiiiiveciinan oo o0 PR o

DEDUCT— $§7,359,3¢G 67

Retumad to Tontine poliy-deddars dormg the e ot s matare] Tentnes ,((verveeesioocrenas 105,609 51

Halance of Tontine Fund Laste ary §o I8N oii 00 tivieve ca cueees resescsscnccerssvssssssseatossessases.e svose 6321577 13

Reverve for premivims i 451 v e amm fecerceneeeciecseesonncnsiicaiasssersnsnss tosassiocsaesstscnassssssass sone 46,508 21
846,307,936 30

DIvIaIhie Surplus (Corapany s Hew SGUEITQY (i iiiiesartetiniasiiasastsstiatseas teaesnaieasessasasss sastetatasasanasasasss $7,082,250 25
893,480,186 55

Surplus by the Now York State SEnnbrd dneluddng th s Tonthne Fondl e ooerioeeseeseencaeresssnnsnses cea-asave $13,300,000 00

From the unduida! wrglue, a<ature, the 1hard o Traden hace Co- latel a Roversienary duidend to participating policies in proportion to their contributioa te
surplus, availablc on seitlement of 1o vt aninzd pucte.m.

RRICRAS Yo futte Veltudbers, AR N DRer, ASSKTC RW FOLICIRS ISSURD,
Miieeoroeen STE RETSE NN L T3 6 Jan. 1, 1857 .. 875,421,453 56. 07
1887 ceve ooee lan. l s Jan. } . ISR, 00,845 1857, 28,622
IS ceenenes JOTTITN Jot 1. 10 Jan. 1, 18897 - WI80,156 1583, g T
Numbier of polleies Issued durlog the year, 33,334, Risks assumcd, $123,019,738.
Total number of pollclex in farce Janury 1, 1389, 120,918, Amount at risk, $£419,888,503,
TRUSTEES:
WILLIAM H. AUPLETON,  ALEX, STUDWELL, JOHN N STEARNS,  WILLIAM U BEFRS, ELIAS S HIGGINS, WM. L. STRONG,
WILLIAM A ROOTH, WAL TFR 11 1RWES, W 17 BUCKLEY, HENRY BOWERS, EDWARD MARTIN, m-,.\k\' TUCK,
JOUN CLAFLIN, RIUI\RI' MUSER,” A H. WELCH, xouhm 15. COLLINS, C. C. BALDWIN. L. L. WHITE.

WILLIAM M. BEERS, President.

HENRY TUCK, Vice-Pres, ARCHIBALD H. WELCH, 24 Vice-Pres. RUPUS W. WEEKS, Actuury
THEQDCRE M. BANT4, Cachier A. HUNTINGION, XK. D,, Medical Director.

CANADIAN DEPARTMENT:
HEAD OFFICE, 23 St. John Street, MONTREAL, - - Branch Office, King St., TORONTO,

DAVID BURKIE, GENERAL MANAGER.




