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VIEWS ON THE NIAGARA POWER Untario with power fromiithis source 'n-rt only for manufac-

SCHEME.

Ontario municipalities have not allowed the grass
tc grow under their feet since publication of the report
of the Ontario Power ‘Commission made the ques-
tion of a municipal power plant-a live one, and many
representative bodies have met together and arrived
at very definite <lccisiuns\jn70»nm'cti«vn with the im-
portant matters involved. London, as is to be expected
ewing to its close connection with and pride in Hon.
Adam Beck, who has been sa energetic in the labors
of the commission, comes out flat-footedly in favor of
some such plan as is proposed.

The Toronto Board of Trade held a luncheon
especially to discuss and ventilate the matter, and the
result of its deliberations was an unflinching decision
on behalf of the establishment of a power plant on the
lines laid -down.

Mr. Peleg Howland] the president, said he coald con
cewve of no greater boon to the 1»’-‘-1\0 of thagcity, provin

and thé country than the establishment of such a plant as

turing, radial railways mcl lighting, lnj the many uses it may
serve and the great bodgh it will hd. to our farming com
tuumty also. Further, wg heartily .LP‘III"\l of the Govern
ment reseérving to the,pedple of this #rovince the advant: 1ge
this great natural sourde of wealth jl\~lx ad of allowing the
icw to heap up fortunes ghereby :;

On the other hand,jpublic ruﬂng at Niagara Falls
itself is running ~mm;’1\ agains@ithe proposals. On
the 6th, a meeting was held to profst against Govern-
ment «It‘\clu]»;n(nt or (.wnlrul \d.nur Slater voiced
the sentiments of the majority ap [;far( ntly when he ex-
pressed willingness that any nmnmquht\ or combina-
tion of municipalities ghould be alluuul to develop
power, at their own risk and ('\P{‘H\( but protested
against development by the '.u\grn'mnt or against
the Government’s pledging the (rfﬁht of the Province
to support any developibhg ente rprkt !

The following from! three r('\dllllwn\ which were
passed almost with ufianimity , Bngg yests the argu-
ments used in a munidipality [}i *h<has “at leéast as
much at stake as any other:

the one recommended by  the commission I'his provin It is not a business’ tl{at the pr v'i‘m' should undertake

having no coal ~11;~1v') sufficient to insure cheap pow Deing as yet-.in an undevelbped st Lgc,;‘,'{llul one which 1s not

to consider the question of the cheapest meansgof develoj used by the great majority of .1?:‘ ople whose credit is

Ing our water power pledged in 1ts support, andifurther, ,vp uld be pledging the ‘
Mr. P. W. Ellis expressed the opithon that there w credit of the whole provinde to tl u( ess of an enterprise

no reason why the plant should be limited to 60,000 o1 that only at best would <;\‘\.'er'H‘m:.71'.52;( small portion of the

100,000 horse-power. It need only be | the require province, ‘and, while we would _\’ every facility in our 3

ments of such municipalities as are in in the power to any municipalityl ar »‘7"”1'5‘;' I mur palities that

project. He believes that sufficient \water can be d 1 should lease  the right to generate agyl transmit electricity,

f'w‘n the Niagara River above the Falls to develop all belie they should dogso at tl ‘} own risk and credit,

rower needed by this provin without injuring 1 he nd not at the risk and expense of :lé( whole province, and

slightest degree the scenic beauty of the neighbor vd they should pay taxes similjr to privafi I itions :

Both the .council and the board of trade of Strat
ford believe in the proposed power scheme, and-were

represented in the deputation to the Ontario Govern :
ment calling for it to be put into operation The
council passed the following resolution:

That, having read the report, we re deeply n
pressed with the great project of supplying the Provinc

I'hat in view of the fact thdt the pr Aince never expended a

lol Niagara. Falls to cfeate .or $81st in creating power,

ut is in receipt of a large fleventie fr@n the same, therefore.
% o

city has the same right to the Mdvantage of its beis

ted at the fountain of cl?- tr l ‘l{r?“"l s if a coal
d been discovered, or a lgas-gusl av struck, and th
le people would receive nore bengfit should the {
dértake ‘to deliver the Hbove m'(zlhl» than tl \ I

i
5 |
i
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by the generating and: tra ( elec ¢
hat there is no mor¢ ghod reason why the province should
generate and transmit ¢lectricity at and from Niagara | S
han from the Ottawa River, the Sault Canal, or any other
t 1 where A r-pow be¢ p I
ooks like a_profitablejundertaking should have 1 ft
the sabilit) Justice of the proposition

Incidentally, somhd very bitter feeling has d

veloped between thg gity authorities and Mr. Beck,

=

the latter, it would | appear, having stated that the
council were instigatéd in their opposition to his

“chimerical electrical pdbwer scheme” by outsiders, and

hat body having ah$olutely denied that there is the

htest foundation for the charge

In Brantford still another phase has presented it

self; the gas company Having announced that they can

supply natural gas for iboth power and light cheaper
than the rate promisgd iin the municipal power report

Brantford wants electtic energy: principally for in

dustrial power, and jf the gas company can deliver
power cheaper, there mygy be opposition to joining the

scheme of municipal power development.

nen

GREAT LAKES COMMERCE.

The growing commerce of the Great Lakes of

North America has at various times in the last forty
yvears caused a demand from vessel-owners for succes
sive deepenings of the connecting rivers between the
lakes. St. Mary’s Rivér, lowing lsouthward from Lake
superior; the flats of $& Clair River and Lake; and
Detroit River, both of which latter are between Lakes
Huron and Erie, have all needed to be «'H']u ned A\t
first, the requests of the vessel men were for no mor
than a depth of twelve dr fourteen feet, increasing in

more recent years to sevédnteen, to twenty, and now to

twenty-two feet, But] for the last fifteen or twenty
vears the cry has been| for “a twenty-foot channel
rivers,” and this is

all great harbors and ¢onnecting

y
~

what the Américan navigators believed they had

only they could not load their steamers, whose siz
had meanwhile grown,/ safely beyond eighteen fi

draft, a restriction which they resented

Quite recently, even|before twenty feet dept
water is every wherg-sedured, there has arisen a
1and_for.a twenty-twol| foot, and by sore a twenty

five fpot channel throughithe connecting waters of

Great lLakes from Chicago on Lake Michigan, and

Duluth ¢n Lake Superior to Buffalo, on Lake Eric
['his ‘great stretch of frash water embraces a thousar
nd 1s crowded with steam and sail craft for five

he vearsto aniextent that is scarcelv par

' B te ;-] thé world And Unite 1 States
nade @a iréeport upon these proje

the Lake Carriers’ Asgog¢iation, whose president is M

\ Livingstone, of | Ddtroit. The report dos

favor the idea of the greter depths suggested. The

recommendation of Col.| Lydecker, division engine

and Mr. Davis, distrigt lengineer, is that t Ve

two foot and twenty-five foot channel plan

“Well-informed yMessel owners have state
1 the :i?”” "" \i.'(' of '\(\‘(‘1;\ '\\.1“x n can be
~enmurated to advanmtage has been closely ap
Moached, and out pbsition is Xhis Finish
he twenty-foot channel now under construc
tion, and then wait awhile until we see what
the result mav be. |! has also been stat
that terminal facilities at lake ports are pro

4

ing inadequate to rage for the great cargoes

which are now being dumped on the docks
economical problem which should be watched

before going further with lake channels.”

year to Wash-

submitted estimates of cost of the

Mr. Davis’ findings, forwarded
whole route
in addition to the llions already
,738,000 additional
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and that our lake marine is growing. And if our con-
tributions to the dccpcning of these western rivers be
small compared to those of our great neighbor, we
should not allow the Americans to outdo us in public
spirit, or in the disposition to do our share.

to our means,

.ltt"l'ullg

in so great an (‘HIL‘Y‘])I‘!\(‘,
LR N
MARINE INSURANCE LOSSES.

The winter season to which we are now saying
farewell, that is the winter of 1905-6, has been a de-
structive one to shipping almost all the world over.
It was a mild winter on
temperature went, but the winds and were
furious enough. The president of the Board of Fire
Underwriters of New York, Mr. Raven, said last week
that it is impossible to give an accurate estimate of the
losses through maritime disaster, but there is. no
doubt, that the combined losses will likelv reach $4,-
000,000, possibly more. -

shore, maybe,. so far as

waves

“Maritime insurance is a peculiar business,” he

said. “The Atlantic Mutual Insurance Company, of
which I am president, carries a widespread list of
risks. We insure cargoes all over the world. and we've

had an unprecedentedly large number of losses this
last winter, especially during the past two months. I
think, however, the English companies have been -hit
harder than any others and perhaps the Germans next,
There are only a few distinctively American companies,
but they’'ve all suffered severely.” Other marine un-
derwriters have placed the losses to insurance com-
panies at $3,000,000 to $4,000,000.

to tell what the marine
insurance losses have been all over the world for these
last five months; but a group of sailing masters, vessel
owners,
point on the floor of the Maritime .Exchange
ago in New York, ventured off-hand estimates of the
loss on the North Atlantic alone, for December; Janu-
ary, February, and March, as anywhere from three to
five millions of dollars—these figures covering both

It is largely guess-work,

discussing this
. a week

agents, and insurance men,

vessels and cargo insurance.

All over the world it has been exceptionally rigor
ous and severe at North
Atlantic, which is thé most dangerous sea on the globe
in the winter Atlantic
sidered by all insurance companies especially hazard
ous. Disasters to shipping along the Atlanti¢
of the United States for the four months ended with
March, than for the like period in
many years. The lumber-carrying sailing vessels have
suffered more, perhaps, than any other kind of craft,
and next to them the coal-carriers.
of lumber and other cargo have been jettisoned, or
else swept off the decks of vessels and steamers along
coasts of the' United States

sea, particularly on the

months. North risks are con-

coast

have been greater

Great quantities

the eastern and southern
And in the experience of an observant mariner, the
whole coast from the Gulf of St.
York is lined with floating lumber,
Says the mariner, “If the

[Lawrence 1o New
spars, rigging and

wreckage. flotsam and jet

sam from Marblehead to Montauk alone could he
gathered up and sold for junk it would make manh
rich. * _* * The average landsman has no ideéa

what this winter has been at sea. It is not only the
hardships which officers and crews have suffered, but
look at the damage to hulls
and rigging.”
underwriters of profit

oftcafgo and: the

losses

Thus, then, the prospect to the

marine from the risks carried

during the winter of 1905-06, is extremely pro

blematical. »

e R
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EXPORT STA’ETISTICS.
Several communicatiohs Qh;n'c been the result of

our reference a fortnight lagd to export statistics in
the Ottawa Blue Books. ()nc of them from Brantford,
Canada First,” wé print to-day. The
agree that some record \huuld be had of the export
values of merchandise goding ffrom Ontario or other
interior cities to other coumtrigs.
no hope that the Departmeént of Customs Will do any
thing in the direction suggesfed last month in the
House of Commons by Mr.!Cagkshutt, M.P., we make
the suggestion that the Board 8f Trade of ey ery inland
manufacturing town and citv sim]l exert itself to com-
pile such -statistics for its oWn Particular municipality.
[f they ¢annot get the factd afld figures from the col-
lector of customs at lmmc,.(@ we could not for this
city; on application to the Tdronto Custom House),
they can apply to h(d(l(]uarti'rs.at Ottawa, where there
are plenty of clerks capable ofisuch compilation, who
are not over-worked as we know their
superiors are. As to the suggestion of “Canada First”
that no attention was paid by the \hmq(r to Mr.
Cockshutt’s request because %he and his supporters
were politically opposed to theiGovernment, we do not
give it the slightest credit. Mg Paterson.is a business
man of gpod repute, as well s member of a party; and
it is not like him, in answ crlng a plain,.common-sense
proposal to employ political \O_phl\ll'\ or departmenth]
disdain. THKere must be wmu: uthu reason. Mean-
while, let the Brantford Huqrd of, Trade and other
boards of trade in Ontario prnuul to /compile from
authentic sources the exports @f their various districts,
They are needed. g

wtu‘-é;

\in‘”(-(] others

Since there appears

some of

MARCH FIRE WASTE.
- &

The \good showing of Fcbrn'n;‘\ in the Hl.’l[!l‘[' of
was not u»ntnm(d last monthy-the
from fire fin the United Statés hwl (Canada hqving been
close upon four million dollags in excess of those in
that month last yéar. Thes& losses, we are told by
‘Journal of Comnierce,” of Neéw York, which makes a
careful compilation of 1hc hg‘un\ cach month, were
widely distributed, the large especially New
York, Philadelphia, and ( Inmgu coming in for a large
share. Hn largest fire of theimonth was the burning
of the S.5. “Plymouth,” at Ngwport, R.1., the bulk of
the insurance on this. loss, however, being placed with
The quw\\m: figures sum-
losses of the past E\r\' ¢

fire waste

losses

cities,

British marine companies.

marize the months:

1904. j 190S. 1000,
January .......$21,790,200 816,378,100 $17,723,800
February .. 90,051,000 | 125,501,000 18,240.350
. - 4 ds! 49.35
March™ .[..).... 11,212,150 i 14,751,400 18,727,750

Total 3 months.$123,053,350 856,720,500  $54,700,000

— : =
\]l!l] ..... .SJ{'»_’;-HI '$|| QOT,35¢
May 15,221,400 'f’];.jw z
June .........: 10/646,700. 1£1 1,780,800 )
_lH‘.‘j. vesdieen. 11,923,200 813,17 )
'\H:H\‘ . ':.fl: 200 i1 1,435,000
September ... 14,387,650 13,715,250
‘M’Iﬁu}\-'l I.’,Nr(s._’rw wiy 2. 267.000

November ..... K 515,000
!)4'\‘x Y!?]H'T' e l';,‘_‘.’,~ ;4'

Total 12 mos
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STRIKES AGAIN.

Fhe air is again ifilled with strikes and rum
strikies

Une, 1in our own country,

enforce recognition of their union, and the payment of

higher wages. Front its ince ption, the strikeiwas at
ended with disorder and scenes of ‘
| the company’s cars have been demolished ot

dny ol

|
injured, though the eémployees state that -this sort of

work has not been ehcouraged by themselves. Both
sides| in the controversy seemed to)be equally de

Happily .a settlement was reached on Mon
day, the company concéding a cent an hour additional
pay to the men, but refusing fecognition of the union

I'he other case fis in both the anthracite and
bituminous coal regidns of the United States, where
some 400,000 men have refused to work, primarily be
caus¢ they do not see fit to admit that anything other
than the “open shop™ principle is an infringement of
some of the most important clauses of the American
As yet it does not appear by any means
impossible that the tfouble will be settled, but there
18, of course, always a danger, when it reaches such a
culmination as it has already, that some spark may
give rise to a

constitution.

conflagration almost impossible to

quench. Stocks of céal in the anthracite re gion are
said to be very large,iso that ordinarily there should,
not be any serious deévelopment facing the ordinary
householder, though already some dealers, we under-
stand, both im Canada and the United States, have
taken upon themselves for some reason to raise their
prices. In the soft codl realm, conditions are different.
Stocks are apt to deteriorate when exposed to the
weather, and they have not been accumulated to any
great extent therefore.! A protracted strike would con
sequently bring about{great hardship for manufactur
ers. However, manyof the mines have already re
sumed, and there does not s¢em to be such a deter
among the
anthracite workers.

11n
d feeline ne - 1 the c: > f tl
€« regling men as n tne case ot the

nen

Probably we né¢ed to take
Mr. E. N. Leéwis in Parliament recently, re
specting the status of the Canadian lake marine. It is
true that in latter
product

to heart the hints
made by
years many fine steamships, the
f Canadian yards, have been built for ser-
vice on the Great Lakés. | But these do not represent

the whole story. Side by side with them in the words
Vr. Lewis, “are many old crafts worn out in service
broad, and brought heré to hazard the lives of our
in Some of these are merely old hulks fit for

1 ng but to be broken up for firewood: these ar
al er, re-named, and made to look new when
reality they are all fotten beneath the paint [he
wonder 1s that even so many survive the perils of the

ind deep ; and as it is; many lives are lost every vear

through their agency. it is true that we have inspes
ess witl

tion laws which compare favorably in strictn

those of some other countries. But even of more 1

portance than the éxistehce of good laws on the statut
1

¢

4
ooks is that they shall lbe rigidly enforced, and this is

ertain not always the case with those aff cting
avigation The speaker pointed out that Canada’s
rchant marine, instedgd of increasing, was decreas
ing. In, building a shigf 9o per cent. of the cost was
spent on labor. Canada was in a better position than

any other country in thejworld to increase its shipping
In Canada we protected everything but our shipping,

but the United States protected its shins on the lakes
P I

took place in Win

nipeg, where street rdilway employees quitted work to

'v:w HE\!](HI‘ and
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\ lengthy article on the Canadian Tariff, in the

Dry Goods® Economist,” of New York, appears to
lean to the opinion that Canada is in no mood for reci-

procity with the United States. This article is based

North Am-

The article concludes thus:

Edward Porritt, in the “
\pril.

\ltogether, if Mr. Porritt’s observations are accurate,

(n a paper i’,\ Mr

crican Review” for
and there seems no reason to question them, the ont-
k for “closer trade relations between this country
da is more unfavorable than at any previous

eriod ['he conditions oeught to prove an object-les-
I s ]

son to

10se who claim that our tariff policy should be

formulated without regard to the desires or opinions
of any other nation. They are of special interest at

the present time.” It is beyond question that the Can-

adian people have “soured on reciprocity,” to use a

current phrase, and Mr. Porritt, who has been all over

Canada with the

cell

Tariff Commission, and has had ex-
ent facilities for learning the opinions of the peo-
ple, is quite right in describing it as a dead issue.

LR R

PRICES OF RUBBER.

nanufac v 1 unced their dis-
ounts, definite information as to which had been awaited
by jobbers and retai W ( Si¢ interest, From
the standpoint of the latter there is som improvement,
hough they s complain of inac te profit in view of
t necessity they ar ten le f h ing over stocks: of
rubber shoes, et n account of weather conditions. How-
ever the tendency is, as it has been in recent years, to even
Up prices, so that there 1s now greater uniformity, and this
n itself is a satisfactory f €
)In ordinary lines of rubber shoes and rubber boots
the regular trade discount is to be 20 per cent,, with 5
ext I irders placed before June 1st
1onal cash discounts will be allowed as follows:—
leliveries will be payable on April 10th less 2 per
cent A\l less 1 pe ; April deliveries
May ( S 2 per cent., 1 “-““\ oth less 1 per cent.;
Mavy s. Ju ] SS§ 2 per cent., or }H:H 3o0th
I 1 J July 10th less 2 per
t y 30 I Preference in delivery
g n or ( ( y May 1st For f{al
dating, orders for delivery fron July to October are pay-
D N 1 2 per cent.,, or on November
otn SS I | N ( eries pay 1ble
) L it SS 2 | Decemb joth less 1
D e ,’- e 1ot} 4
| €l I y 10th €Ss 2 per
t., Ja vy 3 SS I | 1 For spring dat-
g, delive I 1d March will be payable
A nr 4 ] A 1 1 1
pril 10 S 2 per nt., or Apr 30th less 1 per cent.,
r net 60 days fror f the month following
ipment. | the it tennis and lacrosse rubber
s t d be 20 per cent., with cash
t M 1 Ap leliveries, payable May
S 2 per cent. or May 30th less 1 per cent.; May
to Sep b ‘ ble on the 1oth of
' l g I liIscount or 1 the
" I t 60 days from first of
t re are other dis
: b ircumstances
8
improvement
}
: g of the coun
Y, 1 ) real wintry
son and sorting
S n v!\".vv\ ( 1S€s
f bulk )
payments |
I |
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£ diffe nce

e

every
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some
or at

A
foundi:
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Quebec
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Ontaric
Canadi:
Imperi:
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Royal
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Union
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Mercha
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Wester:
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es unabated
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lifference, as

"€ Increasing

every year, both in number and volume. The production of
cultivated rubber is gradually increasing, but the sources of
supply of the natural-grown are

more inaccessible every

becoming scantier and
year, and the probable result for
some time to come would appear to be certain higher prices
Oor at any rate a full continuance of those already prevailing.

LA 3

CANADIAN BANKS.

A correspondent in Manitoba asks us for the dates of
founding of the
man asks how

various Canadian banks, and an Ontario
much capital each bank has. We answer

both enquiries in the following table:

Name of Bank Founding 1906.

Date of Paid Capital
Bank of Montreal, established. .. ... .. 1817 $14,400,000
Quebec Bank, established........ 1818 2,500,000
Bank of New Brunswick, incorporated 1820 509,000
Bank of Nova Scotia, incorporated... 1832 2,503,000
Bank of British North America...... 1836 4,866,000
Bank of Toronto ................. .. 1855 3,491,000
Ontario Bank ............. ... cece. 1889 1,500,000
Canadian Bank of Commerce...... ... 1867 10,000,000
Imperial Bank of Canada.... ....... . 1875 3,890,000
Standard Bank of Canada............ 1875 1,000,000
Bank of Hamilton..... cossseeasce 1898 2,456,000
Bank of Ottawa .......... oo by S 1874 2,051,000

Royal Bank, incorporated 1869 as the
Merchants Bank of Halifax ... .. 1869 3,000,000
Union Bank of Canada............ 1865 3,000,000
Molsons Bank .......... ceoie 1855 3,000,000
Merchants Bank of Canada........... 1869 6,000,000
La Banque Nationale .. ... ee... 1860 1,500,000
Eastern Townships Bank ..¢....... 1858 .’.;‘_z'\'.o‘n
Union Bank of Halifax citeeinesee. 1856 1,336,000
Western Bank of Canada ....... ; 1882 550,000
La Banque Provinciale o oe .. . 1870-1900 .\.’toon
St. Stephens Bank ........ ceee... 1836 200,000
People’s Bank of New Brunswick.... 1870 180,000
Déminion Bank ............. .. 1871 3,000,000
Traders Bank of Canada... .... 1883 3,000,000
Merchants Bank of P.E.I. ... 1870 350,400
Banque de St Jean . . 1872 300,011
Banque d’Hochelaga . .. . : 1874 2,000,000
Banque de St. Hyacinthe 1874 329,505
Metropolitan Bank .. ... tetetore 1903 1,000,000
Sovereign Bank ................... 1902 1,622,000
Crown Bank of Canada ............ 1004 738,842
Home Bank of Canada . : 1905 610,350
Northern Bank ..... 1005 648,818
Total $85,058 202

LA B ]

THE JOSEPH PHILLIPS CASE.

The revelations before the Police Court of the workings
York

community

of this man Phillips by means of the money of the
County Loan shareholders are astounding ‘the
day by day. Here are some expressions from the magistrate

about the matter. Phillips’ counsel had complained that “in
all his experience he never saw a case so conducted:”

“In all your experience, and, I may say, in all mine, I
have never seen a case so complicated, so mixed-up,: and
one with so many different methods, and every one for the

purpose of defrauding.”

But the magistrate was not through
“Never has a case so wide-reaching, never methods so
secret for perpetrating fraud ever come before me, and in

the interests of justice it is absolutely necessary for me to

see that there is a full and. ftee investigation. Mr Curry

can’'t go on rapidly under the circumstances
“The opinion is growing in my mind every hour that

scheme laid out and planned by

there was a deliberate

THE MONETARY TIMES
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which the Liszt Piano ,Lompany wis used to wreck ai
squeeze the York Loan in ordet tojtake all out of it for
the benefit of a few people. ‘It is @vident that the York
Loan was going to be wrecked for ‘tht benefit of the Lii«
Company and others. owned by! Phillips and a few em-
ployees.” ]

“What will the jury try, theh?” #sked Mr. Jones

“They will try if hg manceuvired gnd managed by fraud
and deceit to get money-frédm the York Loan into other
compani¢s. It was not done by bne distinct act.”’

“You must know,” replied the magistrate, “that the wit

nesses are hostile, that they arg /tryfng every dodge, and
that they possess a memory that hasia marvellous capacity
for forgetting.” a8 {

¢« Farther on Mr. Curry declaréd> f1f 1 had at the first
the evidence 1 have now I would have¢ made the charge that
Phillips did conspire with Georgina H@tdson, Lillian Hudson,
E. J. Burt and others to defraud|’

A gaod step was taken whén, afl the instance of the
liquidators, the National Trust Compahy, an interim injunc
tion was granted resfraining cdrtain} shareholders of the
Toronto Life Insurance Company frgm disposing of their
stock in the company. Mr. Justice M&bee ¢hanged the date
and made the injunction returnabl¢ on/Wednesday, the 18th

What a flavor this concern has of The Anglo Bengalec
Disinterested Loan and Life Insurancit Company, immorta
lized in Martia Chuzzlewit, which, it!lwill be remembered,
“started into existence one mornifig, ngt an infant institution
but a grown-up company, runningialoné at a great pace and
doing business right and. left 'l'lgu .‘)[umnuu«-, Esquire, of
‘}'41“ Mall and Bengal, chairman ¢f thé board of directors;
David Crimple, Esquire (formerly €Grimp), secretary and
resident director; “Bullamy (of {the r\';] waistcoast) porter;
Jehn Jobling, M.R.Q.S., etc., medical c.lll«‘ct--r" offides new
—chairmaln’s dog-cart new—brads$ dodf plate new—ledgers
new—iron safe new—monogram Rettef paper new—policies
very new, Canstintly increasing ibon@gses; regularly” paid
commissions; ‘premiums, bonds, ahnuilfies, insurances with
lcans, insurance without loans, (lgans!with insurances-—all
the latest and smartest.” Both intended to ‘‘do” some folks
and to enrich other folks. Both v_':n'néﬂ on with a reckless
gaiety and a free-handed partialify Put the Nadgett of
1843 is the Curry of to-day, and hoth names spell Nemesis to
the Montague Tiggs or Tigg .\Iunthgné.s of that day or Nm’

LR 31
STATISTICS OF OUR EXPORTS. ;
Editor “Monetary Times.” It )

Sir,—~You had in your paper: Iast week an article about
export statistics, and, I think, the fhanufacturers and export
merchants| of our cities ought to $ep abdit getting some kind
of acknowledgemént of what they fare dbing for the 4}.\11;,17‘\,
and for thig reputation of the coultry, foo. There ought to
be, somewhere, a record of whit wungL are sent to other
countries from our cities, and [td myl mind it seems the
natural place to hawe it kept i§iiwherg other statistics of
Canada ar¢ kept, that is to say, .'lﬁ“ )ttawa

To have it stated as it is,;4n @ Canaflian Blue Book, that
the exports of Hamilton in twllve months are $586, fivi
hundred and eighty-six dollars, and of Taronto three thousand,
one hundred and fifty dollaks, $3,159; and ¢f Brantford ndl, is a
sort of injustice that these pldées lihuﬂ!(j not stand, :}zwl
which, I believe, Brantford is tot!goingl to stand ftis n
good answer to say, as the Minidter of [Customs said in the

’Ifunw of Parliament, that “thesé goods exported are all
products of the Dominion of Cankida,” therefore, it does not
nmiatter whe¢re they go from. 1 wopuld kke to ask the Min
ister why He does not take the pokition that it does not mat
ter where goods are entered - ifew " it need not be
stated in the Blue Book becausgithey pre all comiflg into
Canada

I notice, M¥*. Editor, that all |6f thqse members of Par

liament who supported: Mr. Cockghutt §n .\his comments o1

the unsatisfactory®state of our expbrt stiitistics weré on tl
opposite side of the House from th¢ Govérnment. Is tl

reason that the Minister did nét think it worth
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siness and the tax will bear heaviest on them. Popular
syinpathy is with this bank in its protests and it is very
doubtful if the new measure will become law unless
amended. With regard to the tax on telegraph and express

companies, they complain that they are making nothing in

the city as it is, and the new tax will possibly oblige them
to withdraw—a statement_which is taken with several grains

['here is unmistakable chagrin and discontent exprgssed

vince to see large numbers of immigrants arriv-

ing at our wharves almost daily, and all passing through to
settle elsewhere¢ here are numbers of vacant farms in

wva Scotia perfectly fertile, but from which the younger

g ration have departed to seek more alluring surroundings
Some time ago the proposal was made that a list of suitable
I perties and other information t attract settlers should
be prepared, but nothing ever came of it—more is the pity
\ bill 1s now before the Hous f Assembly for the election
r and aldermen for the different wards simul-
taneously ['he present system is for two aldermen teo retire
yearly and in this way it is impossible to obtain a plebiscite
the whole city on any particular measure. The new pro-
posal is generally favored and will probably become law
['he report the Department of Mines for the Province
has been issued and it is rather a dis IgINg one, particu
1 y in regard to g« ing. There was a decrease in the
utput or coal ot nearly 200,000 tons, the figures for the past
( being 5,050,420 t I ut of gold was 13,550
ces as gamst 14,279 for 1904—itself a decrease: iron
¢ 3.000 tons S mpared witl 3138 S | r¢ were
274,002 net tons e mmposted d g the year [he
| royalty amounted to $549,630.08
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BANKING AND FINANCIAL

We are informed that Mr. E. R
accountant of the Bank of Commerce
appointed manager of the
Walkerville.

Force of Habit

Dewart, forme rly

at Dunnville, has been
branch of the Hom:¢ Bank

Charon laughed. “Bet that tall hag
was a Senator or Congressman on earth,” h
“\\]._‘. s0?” asked the s«
“Because as

ety reporter of the “Asbestos Ag
soon as he stepped on the ferry he began t
fumble about for a pass.”

I I Chigago News
board of "the Montreal ¢«
District Savings Bank on 26th March the

At a meeting of the

deric
Ouimet was elected vice president, in {he place of the lat
Mr. R. Bellemare, and the vacancy on the b« JAr rs
was filled by the election of Mr N lan de

Under the heading “Th. March of Progress’-t Wa
oStreet Journal” has the iollowing *The Lonaon Bankers
Magazine” devotes one t 1ts valuable pages to discussing t
problem of whether banks should use t elephone I't
sounds revolutionary, but since the London banks took to
using blotting paper instead of sand anything might happer

[he Bank of Ottawa opened a branch at Rouleau, Sask
last week with W. H Dickinson as manager. This makes
the fourth branch of this bank in Saskatc the others
being at Regina, Prince Albert and Stoughton [he same
bank purposes opening in a fe w days at Beachbure and
Westmeath, in Eastern Ontario, d at Tampbell’s Bay
Que '

he ‘manager at Arc la, Sask., of the Merchants B nk
of Canada, Mr. C. R. Young. writes us on Oth April thus
W ave opened a sub-ag f ! t Forget
Sask., with a service of twic Fridays
Forget is a g1 g1 I ] ibourt
sixteen miles \r¢ hich is not very from the
Manitobg_line,

Word comes from Montreal that the Credit Fone
Franco-( anadian is erect ng a building at Edmonton for
business purposes \lso that the Hochelaga B 1
» branch in that bhilding w completed
manager of the Hochelaga B Mr. Prender e
lately- visited "'Edmont speaks warmly ft
the place His bank will presently ve three br 168 wes
of the Great Lakes, namely Winnipeg, St. Boniface, and
| OF nton

Lisbursements for dividends in the United Stateés this
month are very heavy [he principal industr railroad
and street railway. companies will distribute $64,772,425 in

dividends, compared with 3 in Mar« showing the
large increase of $26,654,552. Industrial companies head the
.

list with $30,011,065, the heaviest monthly dis

1ent
ent

record and $5,149,125 more than was paid la For
the rst four months of the current year the total is $100.-
530,057, a large increase over last year’s figures. The rail
1 $28,069.520 to the grand total for April

()ne f the off ls f t tional B K ( nmer
St. Louis, attended the Iowga State Bankers' convention at
des Moines, last summer While conversing with a P
of bankers he was asked, “How did your book-ke per hap
itke such a bad mistake in your last blished stat
ment He puts your cir tion at tl mposs
M 0,997.50 The S ol ghe Said
l - gures are « ( tt I 1
I lar ites 1ssued, as v r stater 1
t dicat I know that ['he, matter is et
1ed [he Government w redeem bill t In tw
f If its face va Some pers I opr $5
b N sented it of 1t tor redempti 5
( £2.50, and the b 1 €
\ & ( f ! !
favor with a Py i
the « and classification of leading T 1 S
Canadian railroads; also giving information regar«
corn, cotton and coal, the ¢ I sections vhich the

g ¢ haulad ha sl 4
praduced, the chief commodities hauled by variou

railroads, etc.
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Friendly

A
(

lay next, 11th April, at Atlanta, Georgia

/ INSURANCE INOTES.

insurance policy.is a will which réquires no lawyer

» make| and which no lawyer can bfeak.—Hagvey
The smoke house of the F. W. Fearman Compa
ork-packers, H#mlxun, Ont., wab o the 31st ult. damaged

L

0 the extent of $10,000 or $12.000 by fire

[he Western Union Associatfonifs to meet on Wednes-
This is one of the
therings of fire underwriters frpmiwhich we may always

ect some sensible action

Ivanip f6r Thirty-t
Wibrld,” contains sixty-four

‘Fire Insurance in Pennsy hree Years,

lishedd by  the “Insurance

1ges - off statistics relating to thel cémpanies operating in

sylvama Fhese statistics ifnglude premiums received,
sses injcurred and paid since 1§43
hatham Motor Car Cophpamy, Limited, Chatham,
nt., has been granted letters of inc@rporation by the On-

» Government W W f

place, are among the membdss. [lIt purposes manufac

Loghn and W. ] laylor, of

1g and dealing in gasoline enginesi dutomobiles and auto

rs of all. descriptions } %

The defection of the London [nangger of the New York

utual 18 the insurance sensation vfl!ll hour No more
1stic comment on the scandals and their adjustment has
en offefed than that made by thd agt of Mr. D. C. Halde-
n I¢ enjoys public confidendé #nd doubtless will find

rge measure of support

ip hijiendeavors to make the
itish business of the company al!pdt o' one,” standing on

n bottom
»

N )
Sir Hdward registrar of

Brabrook, C.B., litely chief
Societies, has been .appoingeéd a director of the

cident Insurance Company, luul./lxﬂ. Sir Edward Bra-

k had been connected with the topany for over thirty
irs ds auditor. Mr. Courtenoy C|S.iFooks, of Gray's Inn,
s been appointed auditor to succéediSir Edward
\WWhen men liké Joseph Ashbrook f the Provident Life
’(‘n\'-l Life;
the Picenix Mutual; English, of the Aetna; the repre-

| Trust; Rhodes, of the Mutual Holcombe,

3 5 'y +
he North-Western Miug#h!, anl many ' others

hat is safest and n#hst consery

1 ! 11
denounce the Armstrong {Bills as visionary. de-

uctive, land impracticable, it is pfdtfy certain that some-

g is wrong  with the proposed{fggislation—Insurance
ge, N.Y} B!

[Last year there was d& decrcase i $he ue of buildings
stroyed | by e in Winnipeg. The innual r port of the
e department s vs that there whfe 017 calls_ received.

that number 240 were big fires. thé fest being
I

2€S false alarms I'he value of buildings and con-
nts expased to danger was $1.7 );‘, 1 vhich there 18
fried an|insurance of $1,084,.535 l‘ ﬂw loss amounted to
]2 The hgures last ye r;s’lrvr\ 1. decr e of

32 from 1904 1§t
I'he directors of the Liverpool afi@ London and Globe
1 g‘fn.u regret- that Mr
hn Matthew Dove, who has been }.2}.‘@(’1 1] manager of the

ince |Company rannounce witl

. . " e 1
mpany tor over thirty years, will refife from that position
H .

Pleased t
will thén accept a seat on the b 3?’(] he directon o

December 315t next, but thev ar

unce that 1t 1s their intention t r‘l{i'pw:m Mr. A. G. Dent

he présent sub-manager of the codiginy) to succeed Mr
upon his retirement Insurandd R S Y e

Orme thie 8th prox. Berlin. Oit - 1 'l,'i), - . ‘

‘.w'].’.‘“ debt b S 00

| ht! Commission i ympelled 8 i 4 . ver
. 1 " "

g tot ree demand, 34 1 nery w be
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\malgamation has beei} ar ged, to take effq st rrying on business as before-mentioned, it will undertake
May next. of tl I« t nsurand m, Shaw & McNaught exportation and importation, manufacture, and act as com-
with the firm of Messrs. Jds! B. Reed & Sons f the s ssion merchants and commercial agents generally
ty, in the fegistered firm han of Jos. I Reed & Sons An old price-list of the Canada Sugar Refinery, dated
Shaw & McNaught, as geneéga gents and brokers [he 6th April, 1866, came to light the other day. It is of interest
new « ern W represe the Connecticut, the Mercantile, to observe the great difference in prices forty years ago
the Wate o Mu fe Insurance Companies SV nd now Dry crushed sugar was then quoted at 12 cents
t Liverp ind London and Globe Insurance ( I I pound, ordinary crushed at 12 cents, and No. 2 yellow
pioyers’ Liability Ins nce iCorporation, Limited, Domis ) cents. We have not these precise grades now, but
Plate Glass Inst ¢ Co., 4t 51 Yonge Street indard granulated sugar can be had to-day for 4! cents,
A e ; best idf tion whicl [ Lo« nd yellow sugar for 334 cents per pound. And yet we are
tive has been ab t Dt ll were 450 b ex|] by some folks that the country 1s oppressed by the
sions the year 10035, which is an increase bou gh p s charged by the refiners!
one-eight Ve t previfiis| year - 30
11 x»w;.' 383 I1n 1903, 391 Y.H 1902, and -423 11n 10( Re s
several 1 nces during the ivdar 1905 two or more boilers DRY GOODS NOTES.
have exploded simultancously. The number persons o
killed last year was 353, ‘-\'.i‘il’l\'f 220 1n 1904, 203 1n 1903, 304 2 Yark & Nar . . . ) . e
in 1902, and 312 in 1901; gndl the number of persons injured , $ore. Liark & Napier are starting a carpét factory in
last year was 585, against \5'3;); m 1904, 522 1n 1903, 529 . siey, Unt
1602, and 646 in 1001 7" Ihe f wool auction sales in London tlos-
"er t fferings numbered 7;004 bales. Prices
: ; i _ maintained When the series opened the attendance
FOR. GROCERS AND PROVISION DEALERS. was unusually large and competition was animated The
T was strong through the series, particularly at the close,
A. R. Speers Company,; Limhited;, Sault Ste. Marie, Ont when prices were at the highest point Merinos at the out-
have received an Ontario‘cHartdr authorizing them t t re 5 per cent. above the February average. Later they
on the business of wholesalé¢ ant retail butchers and d« E lened 7% to 10 per cent., except :" best grades (‘”\,\5-_

in cattle, pigs, poultry, and|other live stock, and to bre

the same, and for such purpbses! to acquire farms and cattl

ranches, ¢tc
The Montrecal firm of [N & Fils, dealers

liquors and! prpvisions, is to be converte

Quintal
groceries, wines,
mto a limited liability compdny| inder the title of N. Quint

& Fils, possessing a total \'leiY;‘l stock of $2350,000 Besids
4

reds started 714 per ces higher

nt and advanced to 10 per
cent,; inflrenced by the <keen American demand for better
rts, while mediums and inferior

advancea 10 to 15 per

nt. above the first sales

During the series 131,000 bales

wvailable, of which 68,000 were sold to the hom trade,
15,000 to the continent, 11,00 to America and 7,000 were held
S over for the next series

Vault doors: in Bank of Montreal and Royal Trust C

Three times larger and heavier| than any other in Canada
bules weigh 60 tons. Total weight of lining and
Accepted to be the finest| piece of vault work in constructior

in the Dominion. — Built by the old established firm of

Established 1855.

'

J. & J. TAYLOR, Toronto Safe Works, Toronto. || X

HENRY CLEWS' ADVICE.

situation and its outlook for the imme-

diate future justify me, says Henry

Clews, of New York, in saying that
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{IIE HUGH C. MACLEAN Co., Ltd,
Winnipeg,

Go

Vancouver
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Tenders

Tenders for
Mitchell debentures will be re(uxed’
by the undersigned up to 3 P. M.
17th day

Tuesday,

Particulars on

est or any tender not nuessanl\ ac- |

!No 302x/|

cepted.

for Debentures.

$6,586.46 Town of

of April, *
The high-

1gob.
application.

JAMES BARNETT, f

Nova Scoﬂa Stoel & Goal Company,

DIVID!N D NO TICE

A dividend of 2

shares of this company, for the «

March 31, has
April 14,
March 31st. T
company will

1906,

Box 207,

Town Clerk,
\[xt(heH

(LIMITED.)

|
I
- |
!
|
|

per cent. on the preference
juarter ending

\
been declared, payable on

to shareholders of record of |

he transfer books of the

be closed from April 1st to|

sth, both days inclusive,

By order of the

THOS.
New Glasgow, N. S., Mar.

directors '
GREEN, Cashief

20, 1900.

| IN THE READY-TO- WEAH DEPARTMENT

TTTH €

1 Planet Flat Opening Book Making House

FOUNDED 15253

[ Law Union & Crown

| Insurance Company of London
[ TOTAL CASH ASSETS EXCEED

$24,000,000

Fire risks accepted on almost every description of in-
surable property.

112 St. James Street, Montrea

(Corner of Place d'Armes.)
Canadian

uead omee: J. E. E. DICKSON, ng.

DOUGLAS K. KI’OUT Toron'oA

Agenfs wanted throu ghout Canada

THE....

Mercantile Fire

INSURANCE COMPANY

|
‘ All Policies Guaranteed by the LONDON AND
| LANCASHIRE FIRE INSURANCE COM.
| PANY OF LIVERPOOL. ’

TO THE TRADE.

Aprll 13th, 19086,

[Incorporated 1875)

No. 30Ix | A Jol) Line of

PRINT WRAPPERS

Neatly trimmed-—The: specialties in these
Rarments are the width of the flounce
(144 inches), and the price.

No. 30i1x—the pattern is Navy Blue with
White Spet.
No. 302x-—the patterns are assorted on

Navy Blue, Royal Blue and Red Grounds

FILLING LETTER ORDERS A SPECIALTY.

LIMITED

Wellington and Front Sts. E.., Toronto

| Estimates promptly furnished fbr

MONETARY TIMES

DELAYS

SN Y N AR
)

ﬂRE DANGEROUS,

The boldont and

Sic.

Policies

2 UERD BY THER

CANADIAN CASUALTY

INSUB
22.24 Adelaids St. East, TORONTO.

are by far th
MOST COMP

A. C. C. DINN

ind Boller
ANCE CO.

¢ BEST, 'CHEAPEST and
g}_“l‘ NSIVE in the market.

Full ln!orr&ﬂlon Freely Given.

Qx, Managing Director.

ELEGANCE',

RICHNESS *

exclbsnel)
« Furniturei: for
| Schools Churghes,
Urug an%ewelry Stores
Write
ul ;rs&‘nd prices to

Canadian

i

We design
and manufacture

Fittings and
Banks, Offices,

Oprra Huuses

t@f turther partic-

1 :The
Otfice and School

letml Co., Limited,

Flat Opening Blank Books,
Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

CHATHAM, ONT,

P. & B.

WEST INDIA LINE
STEAMERS |

sail from Halifax every

Bermuda, The

Demerara, and on the
month for Santiago de Cuba

Jamaica.

Special discounts allow

taking the trip w
relations with the

|
alternate Monday for
British West Indies and

|
ist and 15th of every |

and Kingston, ‘

ed Canadian Travellers
ith a view to extending trade
Islands ;

PICKFO

RD & BLACK,

HALIFAX, N. S,

WORK AND

PRICES

GALVA

ENGINE & PUMP cO, IESS R ,G, P’Uhr\la'co )
ORONTO, ONT LiMITED ILM[, uod Cities in Dominera 0.8 i3k Hamien

KEEP POSTED)|

| We issue carefully revised reference books four tir

H. Mol.bm & Co.
' COMMISSION MERCHANTS & BROKERS

The Dominion Radiator Co., Ltd
“Atlas " Anti-Friction Metal,
Lampblack; Velvet & Commercial
John Williams & Co.,

Merchants, London

AGENTS FOR

Metal and General
England.

650 Cralg St., MONTREAL.

EVERY DAY

Our ““DaiLy BuLLETIN " the. only

thing of the kind in Canada. A imost
complete and reliable record of
Failures Compromises Business
Changes Bills of \.ln Chattel

Mortgages— Writs and Judgments for
the entire Dominion, «

lmmton of .

Bar lrod Pipe

. Chain
Nails
Rivets

Valves, |

' Sheet Steel

v Tubes
Iron Pipe

Bolts

Pipe nulqjs, efc., efc.

WRITE

‘

‘
FOR PRICES.

TORONTO.

PATENTS,

TRADE MARKS, &o.,
Procured in all
Countries.

EGERTON R. CASE

ARencies,- Ottawa, Ont. Was

hl?tonDC

Temple Building j
p Toronto, Conada
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WESTERN RAILROAD DEVELOPMENT. route

Some more information, if it is to be
to hand respecting the plans of

building in

Paul, Minn.,

l'.n'llu’, and

‘anada A despatch of recent date from St
states that he had confirmed the report from
Miontreal that the Great Northern will build a
continental road Il;rwll;.:ll Canada, from the Atlantic to

that all possible speed would be
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— From Midway

built td
believed, has come It

James J. Hill for railr
connection 18

. necting link
third trans g

the
\

I observed in

Nelson—(

{ mmportant points
oaf

H

A
> swerves in a northerly 'direcffon to Midway, B.(

already has

N« .;%’V(hvm

srand Forks and @Marcus being among th

the Great

along it,—while g@oming down to Spokanc

made - with a line that runs from Bonners

Ferry north to Kuskonook.
be p
mother between Kiskonook and Fernie

orthern, however, is thus

One @roposition is that a con
ut in between Nelson and Fernie and
\\’lll]l' the (IX('.xY

engaged 1n invading

.‘u‘tt\ﬁ]_\

Canadian territory, the C, /[P, R i§ carrying on analogous

- .
ugh variods ramific®ions of its Soo line

mas

pushing it to completion. It must be confessed, however

that this seems highly improbable I'he plans of Mr. Hill operations thre
are said to contemplate the construction now « f a Hine from .
Vancouver, » to Winnipeg; but it is in no broad sens

a Canadian In \s we are informed; it begins it"or about Mr. » The
Vane uver S¢ 1 4'11.‘ ’ ted States, running State rairoads of

through Washin
up- into Alber
\:.lllllwlt.:, .lH\E

unt says, |
B

I'he route foll

Vancou¥er,

inclining n«
River. The

Similkameen

I'he line proc

the copper district

rtherly, it strikes just north of the Tulameen

eeds a

amdinty to

miles

long the Similkameen Valley on through

\fter crossing the Okanagar River, the

BTOSS revenue

eew

lait, the Cagiadian
Victoria, |Australia,

seven mbnths Q'n'!m; January 31, 1006,

manager of the

continues his tale

substantial g: un{‘ both in net and gross
for the last mor (flx of the .year, January,
| the net n\«mxef. were the highest ever

history of this ra 1\\3;, system. For the first

gton and Idal art of Montana, then success i—For the
and ewan and western these lines made
lownward to St. Paul. M nnesota Another carnings. Indeed
wever, that construction is' under way from both the gross ane
over the coast range easter y to Princeton earned in the
lows the south bank ' of the Fraser River, and seven months of t

amounted | to L'.’..’ﬁ,nm.,

‘_‘]lviw(l

he fiscal! years, 8 mentioned above, ‘the

as compared- with

b
will cross neat®where the Pasavton and £ 2,075,000 for the correspanding petiod in 1905. “This makes
Rivers come togethet in a fe rk at Princeton a gross ncrease of £136.000, and thgincrease in net revenue

00. ‘Theé system fas now a total of 3,394

A New Line for Grocers
and Confectioners is

Cowan’s
Swiss Milk
Chocolate

Burmese Linen Ledger

Wears Forever.

Two shades—White and Light Azure.
Perfect in tint. Tough as linen. A
perl xct writing surface, and practically
unwearable. Get your stationer to sup-
ply it in your next order for blank books.
* This aesign

e Fn arantee
quality

Samples gladly sent.
,[ maoel) Cwvaca Parer Col
LIMITED, 4
oronto. Montreal.

Dainty and Delicious

J|

All dealers can supply it.

The Celebrated
PICKERING GOVERNOR

Built in All Sizes

We always keep a
stock of these k;U\'L‘I'-

nors on hand

SEND FOR CIRCULAR AND PRICES

The Waterous Engme Works Co., Ltd.

BRANTFORD - - CANADA

STATIONERY

We han now in stqi complete lines of

Sutloncry; Bank and
Office Supplies, New,
Fresh, U[ﬂo-datc Goods.

Every article rqunred—un(’oubted value—
Call and see ogv New Warehouse.
New Goods recenﬁg every day. Letter
orderspromptly nt&ded to.

BROWN BROS.,

;lmlud
('nmplflc Stz np&irr\ and Paper House,

51-53 Wellington §greet West, TORONTO

One Dollar tn Ten Thousand.

MmA Y’s
INTEREST TABLES

\hu& interest on i‘..llml from One Dollar to
Ten Thousand for ..I day to 388 days, from
2% 'to 8 per cenff' at ¥ per cent. rates 1

B. W. MURRAN, T()RH\TO
Auuumuxl Su ﬂ‘"”‘ art of Ontario

“
| Can;ldlan
Wcstinghousc Co., Limited,

Mumfﬁtturers of

Electrical Apparatus

For Lightigg, Power and
Tractiolf’ Purposes.

' Also Aig Brakes

Fot Steam and Electric Railways

For information q«lrnu nearest office
Genersl Sales Qffices and Works :
Hamiltap, Ontario.

Distrigs Offices :
Tokgnto, Lawlor Bigk.. King and Yonge Sts

MasNireear. Soverei Sank of C -In.u‘A dldg
Vasbouver, B.Cy; -*Ila»nng- Street
Widkirse, Man. . 3 Union Rank Bidg
Hmrnl N.S. |f‘( ville Street
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HIGHER GRADES OF UNITED STATES CONSULS

I g3 o pparently soon be gone by w the
g I ften been the case in the

st. seek t stance f the British consul in a
ubmit his case to the

g nce of the American nsul.

! that the American

within a measurable

1 dit s tl is

ca m IT news

sular

gh t signature of President

Y D1 SiORe t v are stated 11 ither
nprehensiy mne,

" ir consuls is to be

! the

T e form of a

g | Ving 11§ 1ncome,

1 the past, based largely upon fees. The provision for

S stemat nspect I 1per n of consuls and
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t ot country

ed by the

t present our mer-

< b rm law, though
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The Home Bank of Canada

Head Office and Toronto Branch, 8 King Street W,
Church Street Branch, -7 - 78 Church Street
Queen West Branch, - - 522 Queen Street W.
Iransacis a general ba king business Interest

from One Dollar upwards Drafts iss
I States. Sterling Exch

est allowed on Savings Accounts

cipal points In Carada and

ange bought and s

JAMES MASON, General Manager.

The Bank of New Brunswick.

Capital - $500,000
Reserve - $825,000 ¢
HEAD OFFICE - - ST. JOHN, N!B.
Branches in- New Brunswick and Prin e Edward Island.
JaMES MANCHESTER, .
Pregident.

R. B. Kesskn,

M. Rosinson
Vice-President.
General Manager.

Y

" THE STANDARD
BANK OF CANADA

Heap Orricy, . FTORONY O, Ont,
GEO._P. S8
J.8. LOUDON Assistant (

Capital (authonzed vy

Act of Parliament) $a,000,008
Capital Paid-up $1,000,000
Reserve Fund. 1,000,000

DIRECTORS
W. F. Cowax, President
FRED. WYLD, Vice-President
W. F. Allen A. J. Somervil ¢
F. W. Cowsn W.R. Johnstos
W. Francis

HOLFIELD, Geuneral Manager
teneral Manager and Inspector O A DENISON, Accountant
AGENCIES IN ONTARIO

Fleshert

Ailsa Oraig Orono Toronto, Head Office,

Brussels

Beaverton Canmpbeliford Forest Parkhill ellington &
Blenheim Cannington n Picton Jordan Street
Bloomf Chatham Kingston Richmond Bay BStreet
Bowmanville Colborne Luca Stonfville Temy

Rradford Desera Markha W ton Market,

Brantf Durham Maj West Market Sts
Brighton BANKERS Parkdale

MONTREAL—Molsons Bank
NEw York—The Impo
LoNpoN, ENGLAND—T}

Bank of Oanada, Quee
* National Bank
W 800

n St. West

tland,

Head Office, _

THE ONTAR[O TORONTO.
BANK s i i s scopes

DIRECTORS

RN, Esq., Presid L1 DoNALD MAOKAY, Esq., Vice-Presiden
Hoo. R. Harcourt R. Gries, Esa. T. Wa nsley, Esq. John Flett, Esq
CALDWELL, lospecto

B R. R. Cooks
R. D. Perry, Esq
CHARLES MoG11 (Gener

Manager ‘
. BRANCHES
Alliston -

& i Newmarket Sudbury
Aurora Cornwal Montreal, O Ottawa Trenton

B wmanville Fort Willian Mount Fores Peterboro Tw
Buckingham, Que K ingstor M Port Arthur Waterford

eronto—8Boott and Wellington Sts, Queen and Portland Sta. Yonge and Richmond
Sta. Yonge and Cariton Sta

AGENTS
London, En Parr's Bank, Limite

) 1. France and Europe—Oredit Lyonnais. New
York—Fourth National Bank and the Agents Bank of Montreal. Boston—Fliot Nations
Bank

DR PR L RS

22w

B ——

Almonte
Belleville
Braatford
Brockville
Chatham
Collingwoo
Cormwall
Deseronto
Fenelon F
Fort Willis
Goderich
Guelph
Hamilton

» Sh
King ston
Lindsay
London
Ottawa
Paris
Perth
Peterboro
Picton
Sarnia
Stratford
St. Mary's
Toronto
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ice- President.
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arliament) $a,000,000

aid-up . . ..$1,000,000
Fund. . 1,000,000
ntcrou

VAN, President

LD, Vice-President

n A. J. SBomervil ¢
sn W, R. Johostos
V. Fraocis

NISON, Accountant

I'cronto, Head Offic e,
“(”lnklnp &
Jordan Street.
Bay Street,

Temple Building *

Market, King &

est Market Sts.
Parkdale,

Queen St. West

Dffice,
TORONTO

-up, $1, 500,000.00
- 650,000 O

. ECTORS

#Q., Vice-Presiden’
3. John Flett, Esq.
LL, Iospector

Sudbury
Trenton
Tweed
Waterford
nge and Richmond

lit onnais. New
ton— Nations

T

S = ~
Established 1817
Incorporated by Act of Parliament
mnd. all Paid-up, $14,400,000 00
1

| Undivided Pmﬂu.

Beard
BRr. Fox. Lokp Stearmoowa
. AND MousT Rovar, G.O.M.G
Hon 8w Gmo. A. DRUMMOND, K.C.M/G., President. Hon. President.
E, 8 USTON, bq Vice-President.

E B Grund Sir William O. Macdonald.
R. 0'1-&1. " Hon. Robt. Mackay.
E 8 (‘IA)UBTON General Manager

A. Maowioer, Ohief and Bu nlnd LolBr‘nnb-
H. V. Mereorra, Assistant General lmp:a-: :ndmlsnuu at Montreal.
C. Bwexxy, Supt. of Branches B.C. W. E. Stav ERT, Supt. of Branches M.
F. W. TavLoR, Assistant lmpa tor, Montreal. . -
F. J. HuNTER, Assistant I stor, Winnipeg.
T. 8, C. BAUNDERS, Assistant rapector, Moatreal.
BRANCHES IN CANADA.

A. T. Paterson, Esq.
R lLAnc--.l'au'.'q James

Ontario Quebec Hartland Po La Prairie
Almonte Cookshire Moncton Winn, nipes
Belleville Danville gzog:n ] Rouge
Braatford Fraserville “ Logan Ave,
Brockville omnmnn Mere Woodstock St s

atham e Me Lic s
Collingwood Lovis o Nova Scotia  Edmontoy, Alta.

rnwall Innl.md 3 Amhersc Indian Head, Sask.
Deseronto Hochelags Bridgewatler Leth Alta.
Fenelon Falls . :zme‘u Ave. Canso Alts.
Fort William * Pt St. Oharles Glace Bay Saak.
Goderich » urs 8t.  Halifax Saskatoon, Alta.
guclylh - % enri *  North End

amilton » est Knd Rr. Lunenburg

*  Sherman ave *  Westmount M;h?»n; }[{u British Ool.

King ston Quebec Port Hood Armstrong
Li y erville l\?dnq Enderby
London 8 St ymond olfvilie Greenwood
Ottaws Warwick Yarmouth Kelowna
Paris Neison
Perth f:dv Brunswick g" gm"'m

b over New Westm'
I;‘Pg‘:n’"m Bathuret Manitoba Nicols
Sarnia Chatham Altona
Stratford Edmundston Brandon Vancouver
St. Mary's Fredericton Oakville Vernon
Toronto. Grand Falls Victoria

**  Yonge St. Br.
Wallaceburg

Iw u:'wlmvlobub—&. John' n.—smk of Montreal. BirchyCove (Bay of Islands)—Bank

Iy GrEaY Blﬂ'All—London—-M of Mountreal, 46 and 47 Threadneedle Street, ILC
ALEXANDER Lanoe, Manager

IN TR UNITED StaTEs—New York—R. Y. Hebden and A. D Braithwaite
,-muw.usz Ohilcago—Bank of Montreal, J. M. Greata, Manager, Spokane

- uh.—mltnk of ;ontmu
SRS IN EAT BRITAIN—London— !hnh of Tui
Im.ndﬂnthlnnk The Lond I.n(l.nd. B.nkn. Lﬂg‘ ‘i.'l.un.N:l
Itd. L —
- land, e ve: The Bank of Liverpool, Itd.
BANKERA IN THE UNITED STATES—New York—The Nationsl Oity Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-

chants National Bank. J. B. Moors & Oo. Buffalo—The Marine N tl. Bank, Buffalo.
Francisco—The First National Bank. TboAnlb(hufom.hn Bank, Lo;.o

THE CANADIAN BANK
OF COMMERCE

Paid-up Oapital, $10,000,000. Rest, $4,500,000.
HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
PRESIDENT. ALEX. LAIRD,
ASSISTANT GENERAL MANAGER.

B. E. WALKER,
GENERAL MANAGER
142 Branches in Canada, the United States and
England.
London (England) Office . 60 Lombard Street, E. C,
S. CAMERON ALEXANDER, Manager.
New York Agency ' — — 16 Exchange Place.
Wwu. Gray and H. B. WALKER, Agents,
Montreal Office —F. H. Matuewson, Manager

This Bank transacts every deseription of Banking Business,
including the issue of Letters of Credit and Drafts on
Foreign Countries, and will negotlate or receive for collee-
tionb us on any place where there Is a bank or banker.

Bankers in Great Britain

The Bank of England ; The Bank- of Scotland ; Lloyds Bank
Limited ; The Union of London and Smiths Bank, Limited.

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Authorized, $4,000,000
Capital Paid up, 3,000,000
Reserve Fund and U ndnxdcd P rofns 3,749,000
Direotors —E. B. OsLer, M.P., President; WiLmor D. MATTHEWS,
Vice-President ; A, W. AusTin, W. R. Brock, R. J. CHrisTIE,
TimorHy EATON, JAMES |. Foy;, K.C, M.L.A
T. G. BrouGH, General Manager.
Branches and Agencies throughout Canada and the United States
Collections made and remitted for promptly \ |
Drafts bought and sold. )

Commercial and Travellers’ Letters of Credit issued, available
in all parts of the world.

CENERAL BANKINC BUSINESS TRANSACTED.

E MONETARY TIMES
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CAPITAL PAID-UP-
$3,000,000
RESERVE FUND-—
53 000,000
Pn‘-n

MONTREAL
ORS

THE MOLSONS
BANK

HEAD OFFICg

BOARD OF DIIIC

W- MoLsoN lAcr-luol. . Ewixg, Vice-President.
hn-x P. Cleghorn, I4-Col. # O. Hensbaw &
" 'Wm. C lnlm =s ELLioT, Maoager. '
A. D Dvnm-n. Inspector of Branches. y L
W. H. Drarsr, Inepector. l. OIIPIAI J. H.CAMPBELL, Ass’t Inap're. [
Albert; ry . HES : © aebec 5
British Colum’s Hamilton .d,.“pn Arthabaska ll
Revelstoke {nma Slr“ct . Chicoutimi i
Vancouver larke( Brpmh Suu&h*l'all- Fraserville ‘é
-a,ﬂtoll.— Ste. M hlﬁuowlmn ]
inni H-ghente i St ontreal— i
OIBI'I::‘ Iroquois # Toron St. James St. §
Alvinston Kingsville East Branch g}. Catherine
Amberstburg Lons:m jesnit. W. St. Branch.
Ayimer Lucknow § oron unct. — 8t. Henti Branch
Brockville Meatord Y Du Street Market and
Chesterville Merlin Stock Yards Harbor Branch
Clinton, Morrisburg FBraach Maisonneuveé
Drumbo North Williassburg Tren Branch
Dutton Norwich Y Wales =
Exeter Ottawa i Wa Sorel,
Franktord Owen Sound | W Ste. Thérése de Blainville
Port Arthur Ste Flavie Station

Vnonlnuc
AGENTS IN GREAT BRITAIN AND: Onl.onln— on and Ld —Parr's Bank,
Limited. Ireland—Munster & Leinstet Bank, ITAumnuamm New Ze.hnd—
The Union B‘sk of Australia, leiuda Boulh Al’ The Standard Bank of

Africa, Lim
(hnonlc —Deutsche Bank.

w3 e, SR
twerp— ue d'Anvers. Chi ong &
(brpondon ba —

Banco Nacional dé Cu
INTS IN UNITED bTATFS;—”&nu and Correspondents
1 the principal cities. 4
remitted at

Collectinnl made in all parts of 'the Domin returns prom,
lowest rates of ex Oom letters of tand Travelers
Circular Letters insy “available all parts of the world.

Y

Established n ¥
THE

BANK OF BRITISH
NORTH  AMERICA

Iacorporated by Royal Char-
ter in 1840.

&, £1,000,000 Sterling
............ L. 440,000
s ukm&uunmunur LONDON, E.C.

HEAD OFFICE,

A. G, Wacruss, etary. sy, Manager
'COURT tb
J. H. Brodie, " Richard H. Siyn. &4 rndm Lubbock.
John James Cater R AH : & CW. Tnmkmonn 3
Henry R. Farrer. H J. B all i Geo, D. Whatman ;
Head Office in St. J.mcmnet Montreal
H. STixEMax, Gen'l Mgr! | J. Eumsry,)Supt. dnr% |J. ANpERSON Inspector
BRAN INC DA

Alexander, Man, Duvcans, B. C. Levis, P 8t. John, N.B.
Ashoroft, B. O. Estevan, Sask. London, * Unioa St
mth{ordi‘tént Fenelon Fdhﬁﬂnt. Y t Square ‘Poron:g. Ont. .

mont, Man. ton, Loungueu Q. ing anc
Bobeaygeon, Unt. 5‘.:‘;:‘."«»4 B.O. | | Midiand, Dutferin Sts.
Branden, Man. Halifax, N.8S. N. ¥V . B.O. Toronto Jet., Ont.
Braatford, Ont. Hamilton, Ont. © Oak RivefiMan. Trail, B.O.

. Alta, “* Barton St { Ottawa, 1 Vancouver, B. C
Campbellford, Ont. '* Victoria Ave. | Quebee, Vietoria, B.O.
Davidson, Sask, Hedley, B.C. # Reston, Weston, Ont,
Dawson, Yukon Dist. Kaslo, B.O. ' Rossland,’ L Winnipeg, Man.
Duck Lake, Sask, Kingston, Ont. ! Rosthern, #ask Yorkton, Sask.
at the Bank's Branches.

Drafts on South Africa and West Indies may be o

AGENCIES IN THE
—~W. Lawson, M. J
Welsh

ATES, Ete.
ichael and W. T, Oliver, Agents.

New York—82 Wall
San Franciac 4 A. 8. Ircland, Agents.

Btreet—J.
T

l\u\n-oluln

Capital Paild-up, $2,500,000.
HEAD OFFICE,

' ﬂ.u_\:
.-0*"0 Fund, $4.200,000.

HALJFAX, N. S.

D
Joun Y. Pavzant, Presidént. SCnas. ARcHisaLD, Vice-President
R. L. Borpen, G. S. CaMrserr, J. W. Avruson,
Hecror Mclswes, { H. @ McLzoo

SR T
GENERAL MANAGER'S OPFICB, TORONTO, ONT.

H. C. McLezon, General ‘.nauer'

D. Warers, Assistant General Managers ’nn Sanoerson, lnspector.
C. A kllllm lnﬂm.-r .
BRANCHES - i
Nowa Scotia - Ambherst, Annapolis, AMA‘om- xHru{gctnwr Canring, Dart.

mouth, Digby, Glace Bay, Halifax, Kestville, erpool, New Glasgow, North
Sydney, Oxford, Parrsboro, Pictou, | River bert, Springhill, Stellarton,
Sydoey Mises, Truro, Westville, “m‘u»r ‘qmoulh
British Columbia  Vancouver

New Brunswick- Lamphellhm Lhama , Fr icton, Moncton, Newcastle,
Port Elgin, Sackville, St. Andrews, St~ deorge, t. John, St. Stephen, Sussex,

Woodstock &
Calgary, Edmonton,
an- Saskatoon

Prince ldvud Island —Charlotte-
Harbor Grace and

town and Summerside.

Ontario —Arnprior, Berlin, Hamilton,
Ottawa, Peterborough, London,
Toronto, King St. and Dundas St

Quebec —Montreal and Paspehiac. -

Manitoba— Winnipeg. ﬂllud uus Boston and Chicago

— Kingston Moatego
Antonio, Jamaica ; Ha
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Incorporated 1885

Head Office, Toronto, Can,

T”E BANK : Oapital, .. ... 853 500,000
OF TORONTO | ™ omzcroms

WiLLiax H. Brarry, Presiden.
Ww. G. uoonnuul
Vice-President

Robert Reford John Wnl;he Hon
on. C. 8. H; mu obe &
:’Vw“s&nlem John Macdonald. A. E. Gooder p o !\‘l I:';J;“M,“w'hl"'u
Onl.rlo N, General Mmu;;.“‘ CJ!TIE;H Hlnunum\ Asst. Gen'l Manage
Collingwood Millbrook Sarnia w g
An.m;':xomcm Copper Clift Oakville Bhe burne m(‘)“l‘ll:‘ o
e more Oil Springs Stayner Montreal
BorMI e ;?Oﬂ‘hflﬂl'-r Omemee Sudbury (3 offices)
Brgx:lnlord (:ll;l'lw Parry Sound Thbmbury Maisonneuve
-~ (‘-l t Peterboro \ ictoria Harbor Point St. Charles
mﬁnu ﬁsnnnoque Petrolia Wallaceburg Gaspe
Goboury London Fresos”  Weled  memiy Ok
reston L
Coldwater London East St. Oatharines — -

i—London, England—The London Oit and Midland Bank, Limit
New York—National Bank of Commerce. t’,‘lum(o P?:x N’slmntl‘m

Oollections made on the best terms and remitted for on day of payment.

Imperial Bank of Canada.

——

DIVIDEND NO. 63.

Notice is Hereby Given

That a Dividend at the rate of ten per cent. per annum
upon the Paid-up Capital Stock of this Iunstitution, has been
declared for the two months ending 30th April, 1906, and
that the same will be payable at the Head Office and Brancheés on
and after

* Tuesday, the Ist of May next.

The Transfer Books will be closed from the 19th to the 30th
April, both days inclusive
THE ANNUAL GENERAL MEETING of the share-
holders will be held at the Head Office of the Bank on Wednes.
day, the 23rd May, 1906, the chair to be taken at noon.
By order of the Board,
D. R. WILKIE,
General Manager.

Founded 18:8. Incorp'd 18as

Toronto, Ont., 28th March, 1906
Head Office, Quebec
Capital Authorized... $3,000,000

THE QUEBEC  |eapmories Sy
BANK R“Bl“r‘o' ......... x.oyt.ano

John Break
Joha T. m&”‘@mwe
W. A. Marsh Vesey Boswell Edson Fitch

Branches Tuos. Icl)ol GALL, General Manager

Thetford Mines, Que. St. George, Beauce, Que.
Black Lake, Que. (Sub-agcy) Victoriaville, Que
Toronto, Cat 8t. Heury, Que.

"’E&""’
L Eplph‘.&, ?u
Three Rivers, Que. Shawenegan Falis, P.Q
l.. Pembroke, Ont. .

Ottaws, OnL Thorold, Ont
Ville Maris, Que

AGENTS—London, England, Bank of Scounnd New York, UB.A., jents Baok of
British North Americs, Hanover National Bank, New York State National Bank, Albany,

N.Y. Boston, National Bank of the Revublic
* AUTHORIZED CAPITAL,

ECROWN BANK | oo
OF CANADA| #eac oris, Toronts.

DIRECTORS

President, Edward Gurney Vice-President, Charles Magee
R. Y. Ellis, Chas. Adams, Lt.-Col. Jeffrey, H. Burland, John L
Coffee, John M. Gill, John White.

BRANCHES.—Bracebridge, Brockville, Burford, Comber, Enterprise, Kings-
ton, Odessa, Ottawa, ttwo offices), Port Dover, Seeley's Bay, Toronto: Agnes
St. Branch, Woodbridge and Woodstock in the Province of Ontario, and at

Aylmer East in the Province of Quebec
CORRESPONDENTS

Canada, Bank of Montreal ; Great Britain, the National Bank' of j\.\({an\[
Limited, London ; New York, The Chase National Bank, The Oriental Bank.

G de C. OGRADY, General Manager.

THE ‘BANK OF OTTAW

Capital Authorized, $3,000,000.00. Capital (paid up). $2,873 00.
Rest and undivided profits, $3,017,880.00
BOARD OF DIRECTORS
DAVID \!Akl \Rl’ N, \hl President.

+aapard Lemoine
an-e St. Peter St.

GE \‘R\v[‘, HAY, President

H. N. Bate v Hon. George Bryson H F[”; {" ',,rA\cr
hn Math Denis Murphy lu--r;,v erley

fobn Mother. oM D. M. Finn Asst, Gen. Mgr

George Burn, General Manager
L. C. Owen, Inspector
Fifty Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world
| banking business entrusted to it.

This bank gives prompt attention to all
CORRESPONDENCE INVITED

MONETARY

e —

TIMES | 1§ 1181
i ér-’
g =
- Established 1865
UNION BANK &  [m=an oreic - quemeo
{ Capital Authorized, $4,000,000
Ty Capital Subscribed, 3,000,000
O . Capital Paid-up, 3,000,000
i . 1,300,000

Remt

BOARD OF ﬁmscrons

ANDREW THOMSON, E\Q
HON. JOHN SHARP LES,. = - -
D. C. Thomson, Esq. R. T. Riley, lbq. ¥ E.J. Hale, Esq
Wm. Shaw, Esq E. L. Drewry, !‘q, Jdm Galt, Esq
G.H. BALFOUR, - | § -+ General Manager.
J. G. BILLETT, Inspector. 'ﬁ n: E. CODE, Assitant Inspector

H. B. SHAW - - Supo-nnmnﬁ; Western Branches, Winnipeg.
F.W. 8 CRHPd ’nhrn Iospector.
H. Veasey and P. \}lh‘(,. Ass't. [nspactors,
Advisory (nmmllw Toronto Braanch :
Gro. H. Hees, Esq | % Tuos. KINNEAR, Esq.
BRANCHES A...R'P AGENOCIES

QUEBEC.—Dalhousie Station, Montrdhl Quehec, St. Lewis 8t. Quebec.

ONTARIO.—Alexandris, Barrie, o.rwmmme. Oookstown, Crysler, Erin, Fenwick,
Fort Willism, Haileybury, Hastings, Hillshy | Jasper, Kemptville, Kinbarn, Manotick,
Melbourne, Metcalfe, Merrickville, Moub fydges, Newboro, New Liskeard, North
Gower, Norwood, Oegoode Station, Pakenhdin, tPlantagenet, Portland, Shelburne, Smith's
Falls, Smithville, Stittsville, Sydenham, mr‘on Toronto, Warkworth, Wiarton, Win-
chester,

MANITOBA.—Altons, Baldur, Birtle, vair; Oarberry, Oarman, Orystal Oity,
Oypress River, Delorasine, Glenboro, Gmnullumou, Hartney, Holland, Killarney,
Manitou, Melita, Minnedoss, Minto, Mordes§ Neepawa, Nings, Rapid Oity, Russell,
Shoal Lake, Souris, Strathclair, Virden, \Q een, Wellwood, Winnipeg, Winnipeg,
(North End Branch). %

BASKATCHEWAN.—Arcola, Carlyle, WVL Fillmore, Humbolt, Indian Head,
Lemberg, Lumsden, Moose Jaw, lox-‘ﬁ'luesmmx Oxbow, Pense, Qu Appelle,

President

Vice- President
Wm. Price, Esq.

F. E. Kenaston, Esq.

i

Regina, Saskatoon, Sintaluta, Strunbnr‘.* t Current, Wapella, Weyburn, Wolseley,
’ h
ALBER —Oalgary, nhwn Oarstai bu Edmonton, Ft. Saskatchewsn,
BH@ River, Innisfail; Lacombe, lm n7.c Leod, Medicine Hat, Okotoks,
Pind:e Orpek. ! .
AGENTS and correspondents st all ||Im:u Centres in Great Britain and the
United States. i
; Capital Paid-up, $3.000,000
i Reserve Fu . 3,400,000
THE ROYAL BANK [mesd omos. Haumx, x.s.
(1] BOARD OF DIRECTORS :
i Thos. E. Kenny, Esq., President
OF CANADA,|| [R=Eamzs
. Wiley Smith, Esq., H. G. Bauld,
= Esq., Hon. David Mackeen.
it
H. ‘1“‘0!( Esq, James Redmond, Esq.
Chief Executive Montreal, Que.
E. L. Pense, General Manager; W. (?nce. Supennumleu( ot Branches
Branches : i Neill, Inspector.
Amberst, N.S. Louisburg, C.B. ) A
Aatigonish, N.S.  Lunenburg, N.S: summ-;ngii- P.E.l
Bathurst, N.B. Maitland, N S. :\vdm:\.Lv)
Bridgewater, N.S. Moncwn. N.B. ’;.vnmu‘)& Ont.
. ro, N.
Charlottetown, p.x.1. Montreal, Que. cor. v;-:l“wﬂ’ B.C

Cumberland, B.C. Notre Dame and ) End
Chilliwack, B.C. St. John Sts. M orde o N
Dalhousie, N.B Fairmount Ave, Saps e
hester; N.B Montreal, West End ¢ Mt Pleasant.
Edmundston, N.B Cor. Notre Dame Vernon, BH\L
Fr N.B. and Seigneurs Sts St ¥ictoria, P.Q.
Grand Forks, B.C.” Nanaimo, B.C. il . \\‘”h End, Westmount, Ave
Guysboro, N.S. v . B.C. Sd n's, Nid, Victoris
i k Newcastle, N.B Shubenacadie, N.S. Weymouth; N. S.

» B. New Westminster, 5§ ll\lumrr;lv Woodstock, N.B.

Londonderry N.S. B.C. | F‘- Jue.

Agencies in Havana. Camaguey and Sanlnti‘ok Cuba,

New York. N.Y 68 William St. ® ]

B(:rut Britain, Bank of Scotland. France,!Cr

ank. Spain, Credit Lyonnais. China apd

Banking orpur.uon New York, N | Bank. Boston, National
Bank. San Francisco,

Sh Bank. 1 TCM land
awmut a 0, inois rust jSavin
First National Hlnk Bu‘ﬂo Marine \aho‘l &nk Buffalo.

THE METROPoLﬁTAu BANK.

Capital Pald-up, :1 oooooo Head Ofics, TORONTO.

Reserve Fund, $. J. MOORE., President.

Undivided Proﬂt,s ‘183 ’38 \! l)" ROSS, General Manager.
BRANCHES, ;

Elmira Picton i

Cuba ; Matanzas, Cuba.

Cardenas, OCubs,
it Lyonnais. Germany, Deutache
pan, Hong Kong' & Shanghai

Ameliasburg In Torento

Bancroft Guelph Streetsville ‘gor. College and Bathurst Sts.
Brigden Harrowsmith Sutton West igor. Dundas and Arthur Sts
Brockville Milton Wellington !Qu"rn St. E. and Lee Ave
Brussels North Augusta \ Bor. Queen and McCaul Sts
East Toront¢ Petrolia i :80-46 King St, W

London, England, Bank ot %ﬂl‘m\! New York, Bank ot
Norden Trusg Compiiny

Corrrespondents
the Manhattan Company, Van

i I soorporsted
5 : by Act of Parliament 1585
¢/ Head Ofice TORONTO

# e
§ Capital Authorized .$3,000.000
Capital Subscribed. . 3,000,000

Twe TRADERS BANK
OF CANADA | [585s

L e ._ 8. SrraTny, General Manager
t J. A M. ArLey, Inspector
on. Ji R. STRaTTON, Vice-President

3. 000, 000
1, 100,000

Board of
C. D. Waknexn, Esq., President

Arthur O. Kk or, Eoq., Guel e & eppard, Esq., Waubsushene
Aylmer C. 8. Wilcox, Esq., Hamilton E. F. B Johnston, Fsq., KO
Ayton Embro Branches 1 Sturgeon Fall
Beetoh . Fergus Lakefield Ric own Sudbury

Blind River Fort Willism l saminglon 1 Rodkwood Thamesford
Bridgeburg Glencoe Newcastle Re Tilsonburg
Burlington Grand Valley North Bay St ary's Toronto
Cargill Guelph Norwich Sgde st Marie King & Spadina
Clifford Hamilton Orillia Sa Tottenham
Drayton do East Otteryille Schigan berg Windsor
Dutton Hepwor h Owen Sound Spriggtieid Winoipeg
Fimira Ingersoli Port Hope | Stos CUreek Winona

Elora Kincardine Prescott Surdgford Woodmock
East Toronto Paisley straghroy Waterdows

Bavkers Great Britain—The National Bank Mu\ otid. New York—The american

Exchange National Bank. Montreal i’b. O v&- Bank

o e vt 4 4
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] . d ma t 2,000,000 tOns, Or an INcrease [ 40 per ent. over he
! It 1s stated that the shipments from seventy-six mines WISLE dyULRpUIA L i ; ’l \ I : po
| 1 t e b f 1005, 1itself a banner vear Ot the eiprht s ters
| the Yale-Kootena fistrict British Columbia for the output of 1905, itself a b: . 73 P
! t quarter of the pr it veéar mounted to 1 1 than n the district, the Granby has recently enlarged ats plant
oL quarter or the resdant ¢a tmounted 1« HO I1CsS than : o > 1 1
: 20,072 1« | S great creas ited to various from six furnaces to eight; the British Columbia Copper,
| | S rease in the pri¢e of recent reduc the Canadian Reduction Works at Trail, the Hall Mines
? [ ) ' hriol of smillin: Ie eroction plants for sup smelter. the M and the Pilot Bay are all actiy y at
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343 Alvins
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F Bellevi
8 Berlin
) Bothw
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i =
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TR AT .
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* REASONABLE PRICES |
o ¢ Oather
s g [} & Shawvi
¥al K We now devote a goodly portion of our Second Floor to a comprehensive .
g3 4t Ri : & _ , , Alix, 4
§. 3 # display of Office Furniture. Included are roll-top and flat top desks, office chairs, Edmon
: 4 . I 3
i3 ‘ - ’ etc., in golden oak, weathered oak and mahogany, from reliable make rs, and a N‘:ﬂ“
, ——pag ); splendid exhibit of Multi-Cabinet Filing Outfits. built bv the tamous Shaw-Walker wm;;-
. | - M - = 2 5 — ’
‘4 ; 7 Company, for whom we are the sole Toronto agents. _
0 b ! " 13 1
' : - 7 K==~ We cordially invite business men to visit this new department of ours ['hey .
,; | » 6 } 11 3 st hem nd wen > ost un-to-date n v learr O \
' No. 10 Filing Cablnet will see much to intere them, and even the most up-to-date may learn of new
wrinkles for simj lifying business and saving time and worry E
In this list we itemize a few good values in Office Desks, etc.:
No. 1402—Roll-Top Deskl in solid No. 10—Upright Filing Cabinet (as No. 100—Standing Desk, 6 ft. long
oak, golden "“'5h'-‘ r“P,'T’C"S‘”C‘ per cut), made of fine quarter-cut strongly built of quarter-cut oak,
54 . x 24 m. Theiwriting bed, rold ak, fitted with four d Iden finish  fitted h tl
drawer fronts and 'to are of _golden oak, fhtted with four draw golden fhnish, itted  with three
4] quarter-cut oak. The r(SI i$ quite, ers for filing letters vertically. drawers and book rack. 20 00 |
%, low. The pedestals are fitted with I'his case is the latest develop Price only ..................
&S seven drawers, 1nrludmg ment 1n multi-cgbinet filing con Can be supplied in 5 ft. length also. Amberst
: I Pl £
i one book drawer ...... struction [t Ras capacity for ﬁu‘:""
) r r . - 1 > y t " - v oy o
; No. 181—Mission W rlllf)g nl)le. in about 20,00¢ lf"l‘t’l\, he draw No. 16—Typewriter Desk, a hand mxgm
E quartér-cut ** wea(hereq "pak. Top "["' ‘ e i I"“'.“‘v “:Ih ‘ extension some design in solid oak, with Berlin
i measures 60 in. x 32 in. Fitted siides, and will pull far “‘y”- SO quarter-cut top and drawer fronts. glw.n.g!
! with centre dr: awer and "IFQC drawers that the I(.‘“m\ at the back can Top measures 45 Im. x 30 1n. Clinton
\ on each side of knee }mlt- Auto- :,”’ referred to as easily as the Fittings  in Iu«‘fz- eight drawers .
i matic locks. A p.lrlt( uLarlv well : ront ' ones ‘l mphatically the and d sappearing carrier for the
il made and hmvlvrlncdeﬂ\ 4] 00 ‘m:I value on the mar 24 00 typewriter Extra good Dunbam
: - Remarkable value at..J.. . T KEL covcrcrnnnnnnnnn, seeces * i
VRIUG BE i cooccivssisivsis ~
: Savi
i No. 101— Writing I.’{ble, M mahog- Additional four - drawer 2] 60 No. 110—Roll-T op Desk, in solid
1y veneer or fine quarter-cut oak sections for attachment. oak, golden finish. Top measures
l'op measures 56 in. x 3 in. A very : ¢ Fitted with é{ ]; l
» . 7 . S X ) ) e | N
convenient type of desk, fitted with No. 14—Writing Table, in solid drawers with raised panels .‘,:‘_
raised shelf, extending across back oak, weathered finish or golder ) : ' P g
" oo ok 51 R goiden n locks he writing bed is
and at the sides Eight drawers finish, top measures 48 in. x mad . )
with automatic locks afd Jwp | fared with  cupisoard made of quarter-cut oak. Pigeon
wit utomartic locks add tw arg i : 1 1 ? - 1
: ey XS aad fwo'large n., fitted with cupboard, four hole case v<\memex'l\ arranged
extension shides. . Pricé drawers and two exten W |
" : ¢ s | ]4 50 for papers, etc. Splendid 26 50
onity . sion Sslides. rice \

value at

Out-of-town residlents should write for
our Multi-Cabinét Systems Catalogue,
which illustrates and describes the
famous Shaw-Walker line.

Hee
Our new importations of Carpets include
special lines of Wiltons, Brussels and
Axminsters, in rich dark shades, for use
in offices, waiting rooms, etc.

JOHN KAY, SON & CO.

3b and 38 King Street West, Toronto,  «mem
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President, S1r H. MONTAGU ALLAN.

) E. F. Hespew~, General Manager.
T. E. Merrett, Supt. of Branches and Chief Inspector.

Branches in Ontario

Aoton Elora Kincardine
Alvinston Fort William Kingston g:ﬁl.u" {';:‘mmiuo ONTARIO Hagersville
Athens Formosa Lancaster Ottaws Tilbury Alton Hamilton
Belleville Finoch Lansdowne Owen Sound Sommnte 4 ncaster ** Barton St Br
Berlin Galt Leami a Parkdale Walkerton Atwood * Deering Br
Bothwell Gananoque Little Current Pertn Watford Beamaville “ East Fnd Br
Brampton Glencoe London Prescott Westport Berlin “ West End Br
Ohatham Gore Bay Lucan Preston West Lorne Blyth Jarvis
Ohesloy Georgetow n Markdale Renfrew Wheatley Brantford Listowel
Oreemore Hamilton Meaford Bt. Geo: Windsor Chesley Lucknow
Ohatsworth Hanover Mildmay Btratf Yarker Delhi Midland
Delta Hespeler Mitchell St. Thowas Dundalk Milton
Eganville Ingersoll Napanee Nundas Mitchell
lgin Newbury (Sub-agency to Bothwell.) Granton (sub-agency to Lucan.) :::2:‘1::“‘:“ g::r;'ﬂ:'l;.i‘.”"‘
Branches in Quebec r-‘.t:;l L Niagara Falls
Beauharnois, Lachine (sub-agency Lachine Loo Sestwich Niagara Falls 8.
Outherme Bt. Braacn, ao. Ea End Bracch, do. ot amense no” moniresh 40 8t | Geomuiown  Orangovili
ranch, do. St. Lawrence St. Branch ; Quebec, | Gorrie Owen Sourd
Shawville, Bherbrooke, St. Jerome, St. Johns, St. Sauveur (de Quebec). | Grimsby Palmerston

Branches in Manitoba and North-West Territories.
Alix, Alta., Arcola, irandon, Calgary, Camrose, Cuberry Carnduff, Daysland, Alta.,

Edmonton, Fort Saskatchewan. Gainsborough, Alta., (Sub-agency to Caraduff), Glad- Corres, dmu i U nlted Btates. —New Y
stone, Griswold, Lacombe, Leduc, Maple Creek, Medum»- Hat. Macgregor, Morris, Vmonlron Boston — International 'l'rma
Neepawa, h:pmkl, Osk lAke Olds, Portage La Prairie, Rusrell, Man., Red Deer, —Oonunonul National Bank and First

oal Lake, Souris, Stettler, Alta., Vancouver, B.C., Vegreville, Alta., Wetaskiwin, Nuio-u Bank. Kansas Uity—National Bank |
peg. ) National Bank. St

IN UNTTED BTATES— New York Agency, 63 and 65 Wall8t. W. M Ramsay, Agent. National Bank. Pittsburg  Mellon N ational Bink
BANKERS IN GREAT BRITAIN. The doyal Bank of Scotland.

Whitewood, Winni

Toronto Branch,

THE MONETARY TIMES

The MerchantsBank of Canada

Oapital Paid-up..........
Rest and Surplus Profits .. 3.473,000
HEAD OFFICE, «

Board of Directors

++s.+. $6,000,000

e o e MONTREAL

A. B. Parrerson, Manager.

H. M. Warson, Assistant General M

Port Elgin
Correspondents in Great Britain—Nationsl !

Louie—Third N

Collentions effected in all parts of Canada
Correspondenc

CYRUS A. BIRGE.
GEORGE RUTHERFORD,

hg ||

1385

Bank of Hamllton

dhesen. ... 820,000,000
| Hamilton,

Directors
o Boats 5 . ., HON. WILLIAM GIBSON,
ice- ent, JONATHAN Honasown, Esq. JRNBUY
Directors—James P. Dawes. Esq. Thos. Long Esq. Chas. R. Hosmer, Eaq. Jo TYENREE.

\xr:f‘ren"m .nd General Manager.
C.F.Smith, Esq. Hugh A. Allan, Esq. O M. Hays, Esq.  Alex. Barnet, Esq.

¢ JOHN PROCTOR.
OHN S. HENDRIE,

ger N Supcnn(cmlrnt of Branches.

Bruncbot ~
ALBERTA
Ripley Edmonton
Simcoe Nanton
! SASKAT-
T"".‘.f‘;f . CHEWAN
“ Oollegr & Os.! Aberoethy
lin. Ave, Battieford
Quetd aod Caron
SM.A Francis
and Indian Head
Melforc
Tomm:): ction & Moose Jaw
Saskatoon
Wmuw BRITI'H
HA!MBA COLUMBIA.
el Fernie
Bradw ud:d[c— — peg - Kamloogs
irain Ex. Br. yancouver

Provingial Bank of England, Limited.

e: National Bank and Fourth

Bu Marine National k. Chi-
Nm Baok. Detroit —Old Detroit

B

. Philadelphia— Merchants
& Francisco—Crocker-Woolworth

romp!b and cheaply.

Sgllcltod.

The @ubmign
Wank
of Canada

Incorporated by Act of Parliament

by e of Pac THE WESTERN |

Eenirwome | wr || BANK OF CANADA |5 o et

Head Office, Oshawa, Onf.

Authorized . ll 000,000 00
tal Subscribed . 500,000 00
tal Paid-up...... 500,000 00

Joux Oowax, Esq., President
iu BEN 8. Hamuix, Esq.,
Vice-Presid

D. M. STEWART, W. F.Cowan, Eaq. Thomas Faterson,
» W. F. Allen, Esq.
and Vice-PresipenT and -Caledonia, Elmvale, Mid),
GENERAL MANAGER. ,Pk:ke P#mavma Sunderiand,
ew

(nterest dlo-ed. Oollections solicited and

Robert lclnwlh.“ M.

i J A‘Om.on

T. Il. MoMILLAK, Oashier
ishene, Pullny. Port

New un !An‘n
- tmhmrk Whitby, Wellesjey
ork and Sterling Exchange

ht sold. Deposits rechived and

Btirling sdents in New York and in hants Bank of Canada
BRANCHES IN ONTARIO Stouffville Londoun, Eng.—The Royal Bank of Scotland.
::beruburx (F’!:leter auum Albert ;;a-l'su;r
ons t Mount Forest edfore
Aylmer Harrow New Dundee Thessal NA
= P Bes D Dowsiz, LA BANQUE NATIONALE.
Berli::,m E;:n:il ('\n'(.f:?m”h"'“k“ —l-'-"ﬁ'i',‘;,, NOTICE—-On and after Tuesdl the! first of May next, this
Burk’s Falls  London **  Market Branch * Labor Temple | Bank will pay to its shareholders a divifiendiof three per cent. upon
|~ 5:::,':,‘: KT_'.’.“[.M ?:.“‘;’, lie its capital for the six months ending orithe 3oth April next
Orediton Milverton St Catharines Wyoming The transferybook will be closed fr#m the 16th to the 3oth April
Dashwood Moakton R ;'NJ" lhlsn next, both days inclusive,
N S QU EC Zurich B p lace at -the
Dunbam Frelighsburg Montreal Montreal; West End The asnual meeting of the sharehbldery’ will “‘"\F - .
Stanbridge East  Sutton Waterloo banking-hduse, Lower Town, on W edn?.day, the 16th May next, at
Savings Deposits received at all Branches. Interest paid four times a year. .| three o'clock p-m.
V' ' The powers of attorney to vote mum talPe valid, be deposited at
-' the Bank five full days before that of the mieeting, i.e. before three
Union Bank of Halifax <z, m e b o vyodl
By order of the Board of I)lreclors
Capital Authorized,................$8,000,000 Quebec, 2dth March, 190€. !A} RANCE, Manager

Capital Paid-up ............... .. 1836150

B 26 caesinesis

DIRE(,‘I‘UKB

W, ROBERTQO\ PresiDEny.

C. BLALKAI‘AR _ Geo. Mrrcugir, M.P.P. E. G. Smrrn

Joxes,

Head Offlcé. o

E. L. THORN oo cerGENERAL MaNacEr,
C. N. S. ST\RKK{ LAND. ... ASSISTANT GENERAL MANAGER.
W. C. HARVEY .

A. D. McRAE, } ........................... INsPECTORS.

BRANCHES
IN NOVA SCOTIA—Ambherst, Annapolis, Barrington Passage, Bear River,
Berwick, Bridgetown, Clarke's Harbor, Dartmouth Digby, Halifax,

Kentville, Lawrencetown, Liverpool,

Parrsboro, Sherbrooke, Springhull, Stellarton, Truro, Windsor, Wol ville,

Yarmouth,

IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
St. Peter's, Sydney, Sydney Mines

IN NEW BRUNSWICK—St. John.

IN PRINCE EDWARD ISLAND:-Charlottetown
IN BRITISH WEST INDIES—Port of Spain, Trimdaa.
CORRESPONDENTS ,
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

GEORGE STAIRS

Halifax, N. S.

|
Wux. ROCHE, M.P., Vice-PresivexT. "
l
|
{
|
|
|

L

Lockeport, Middleton, New Glas ow,

bankmg business emrumd to our kccpmg
receives the most cpreful attention. . .

RASTERN TOWNSHIPS BANK

Head Office:

sﬁ:aanﬁon! Que.

Forty-Five BrRANCHES IN CANADA.
Correspondents in all parts of ‘the World

Capital, - $3,000,000
Reserve, $1,500,000

iWn FaRWELL, - ~President,
{fas..Mackinnon, Gen'l Mgr,

g ™
i

3

ST. STEPHEN’S BANK

St. Stephen, N.B.

|

The NATIONAL BANK
OF SL(:,I(I)TID LAND

Isgorporated by Royal Charter
{1 and Act of Parliament.

i Established 18ag.

! —

Hzap Orrcs

Edlnburzh

I INCORPORATED 1836,

CAPITAL, ... $200,000 Reszgve, $45,000 Taosas Heorom SmITH, General -‘ﬂ“- | | Gmonex B. Hawnr, Sécretary
W. H. Toop, President F. Grant, Cashier London Office—37 Nicholas Lane. um Street, E.C.
ts—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New J. S. Coexsury, Manager. ) J. Pen P, Assistant \,h,,.zt,
Y B.N.A. Boston, Globe National Bank. Montreal, Bank of Montreal The Agency of Colomal and Foreign Banks 1» ubdestaken an |bc eptances
]obn. N.B. Bank of Montreal. — Drafts issued on any Branch of e | of Cum d _u.llhg‘"-' domiciled "'i"“’“" retired on .,,,, s which
Bank of Moatreal will be turnished oo
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INVESTORS

WHO MAKE SAFETY
THEIR FIRST
CONSIDERATION

are invited to investigaté the unques-
tionable security afforded! by an invest
ment in our 4 per cent. Bonds,
and the favorable terms| upon which
they are issued, f

Speeimen and all @
Particulars sent on
kecelpt of ‘Address.

DA P
MORTEACE CORPORATON

TORONTO ST., TORONTO

Paid-up Capital $6,000,000.00
Reserve Fund 2,200,000.00

Investments - 25,241,114.55

'lThe Country
Is Prosperous |

ACT'VITY prevails everywhere,

Business is expanding

The people have money to invest,

and they do invest it

A large numt

er of people are
purchasing our FIVE per cent,
Debenture, as this is the best kind of

investment for the average investor

If you want to know anyvthing

about these Debentures, address 4

 STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO.
W. S. DINNICK,

MaxaGEr,

3 R
THE |

Huron & Erie

Loan and Savinigs Co.
London, - - Ont.

Capital Authorized - $5,000,000

Oapital Subseribed - $3.500.000
Capital Paidup - - [1,900.000
Reserve Fund - 111,625.000
Assets Dee. 3ist, "05 - 11,167,270

Money ad\‘a(\'cd on tae security i Ren] Estate
on tavorable ferms !

Debentures issued in Currency or BSterling.

Executors and Trustees are authtyized by Act
of Parliament to invest in the De¢bentures ot
this Company ed bn deposits

G. A. SOMERVILLE,
9 .\l.qnagu.

Interest allo

J. W. LITTLE
l Presideat,

Loan & Agency Co., Limited.

GEO R. R. COCKRURN

PRESIDENT VICE-PRESIDENT,

MONEY TO LEND on Bonds, Btocks, Lﬂe‘

Insurance Policies and Mortgages.
AGENCY DEPARTMENT.

The Company acts as Agent
Individuals throughout Canada (under authority of
Special Act of Parliament), for the Invidtment and Col.
lection of Money and Sale of Bonds | Securities, &«

Terms Moderate ALL INVESTMENTS GUARANTEED,

V. B. WADSWORTH, - . . MANAGER.
108 BAY STREET TORONTO

THE

Toronto Mortgage Company

Office, No. 13 Toronto St,

Pa g?g; 550 m){
ESERVE | N 8 200 000 00
FoTaL Asskr 2429.903 69

Preside

IMER CLARK. L1100, »

A
\ «Precide
WELLINGTON FRANCIS)
Debe res | ' rengy or sterlingd
Savings Bank Deposits received. and i térest a
Moriey Loaned Real Estite on favours

rable {
WALTER GILLESPIE, Manager.

S

|

|

THOMAS LONG

or Lsrporations and |

}

London&Canadian|

| Real Estate and Municipal Debentures.
|

terms of repayment

| CaPrraL Pamve ...

| Flon. Sir James R Gowan, LL.D., K.CMG.,

| able half-yearly or Quarterly at current rates

|

| Carrral Susscrisep

F?THE CANADA LANDED AND NATIONAL

Investment Company, Limited

HzADp Orrice, 23 ToronNTo ST., TORONTO.
CaPrTaL Susscrisep

1,004,000
Rest 460,000
Assrrs - v
DIRECTORS
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

kin, Esq., K.C, J. K. Osborne. J_ 8 Playfair, N. Sil
verthorn, D. E. Thomson, K.C, LL.D., Frank Turner,
C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

Money lent
on Real Estate

Executors and Trustees are authorized by law to invest
funds in the debentures of this Company

EDWARD SAUNDERS. Manager

| The Ontario Loan and

Savings Company

Oshawa, Ontario

$300,000
’ Carrrar Pam-vr 300,000
| ConTiveesT . 25,000
| Reserve Fuwxp 75,000
| DerosITsS AND CaN. DEsgnTURES 533,751

Movey loaned at low rates of interest on the security of

Deposita received and Interest allowed

W. F. Cowan, President
W. F. ALLAN, Vice-President.

T.H, McMILLAN, Sec-Treas. || ————

-

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home Lt{e jnﬂdlng

Capital Subscribed
Capital Paid-vp

Money loaned on lmproved freehold

$400,00¢
138, 00
d at low rates. Li

JOHN HILLOOK,
President

PATTISON,

JOHN FIRSTBROOK
Vice-Pres

A ]

Mansangr

(IThe ONTARIO LOAN & DEBENTURE C0

of London, Canada.

e ar ad D
. An &t any age: M

WILLIAM F. BULLEN

iTHE HAMILTON PROVIDENT AND

|
|

$2,078,000

Alfred Hos | yearly.
legal investment for
| pondence invited

A. TURNER

LOAN SOCIETY

Capital Subscribed .......81,500,000 00

Capital Paid-up 1,100,000 00
Reserve &Surplus Funds 460,507 70
TOTAL ASSETS 3,884,742 79

4.037:444 DEBENTUHES issued for 6". or more
R

years with interest at

four per cent. per annum, payable half-

The Debentures of this Society are a
Trust Funds. Corres-

Head Office—King St., Hamilton, Ont.

C. FERRIE,
5%

Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street West

President

HON. J. R. STRATTON, President.
P. M. HOLLAND. General Manager.

h Hon. OHN Dryre:
The RELIANGE | ==
James Guww
Loan and Savings Company | " g b
0f Ontario. i
84 KING ST. E., TORONTO W. N. Dovras
Secretary

December 3|n(: 1904.
Permanent Capita fully paid $ 617,050 00

Assots - . . . - - 1,357,120 23
DEPOSITS
t to cheque withdrawal,

we all

W Interest at

32 PER CENT.
mj ed half-yearly
I one dollar and
DEBENTURES issued

s

on deposits
upwards

In amounts
pwards for periods of
4r's with interest at 4

100 a

from 5t 0

per cent. per annum payable half-

D sited by Mail

4

v
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500,000 00
100,000 00
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FERRIE,
Treasurer,
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President
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ce-President
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Manager
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Secretary
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! Advice to Merchadts :  * Bond your B« k-keepers
|

i
THE TAT:
"ALIFAX NS Consolidated Mining! and Smelt- UN,TEDSA
ing ( Rossland. B.( has|declared its
Dluctors: first 'dividend ‘of 214 per- cent. for the
J. Y.PAYZANT, (President Bank of Nova Scosia); Rl 1 \_ 1 : : 1
PRESIDENT. quarter ending March 3ist, payable
W. A BLACK, of Pickford & Black, S. S. Agents Mav 1st to | 1 r ril 2¢1
Vice-Presipent, |, b olders ol cord April 25th
W. B. A. RITCHIE, K.C., of Borden, Riwchie & his r 1
Robertson, Vic £ PrESIDENT ’ ’ | o ; ‘ s 19 e ;‘;:ESI‘ I k:Th ‘t‘f :URET'Y I
e cent. per annum on shortest notice
Trust Companies or ndnu!u als can use this Company at r";"“:"",l"",':'r:\k[ a
. ) - HEAD OFFICE FOR ( )
for business they wish transacted in Nova Sc nia, F'he M trea nd Great Lakes Steam 6 001 BORNF ST , TORONTO
ship Company which Robert Bickes A F. Kinupatasix. Manaoes

Port Arthur and Fort William ... °.. "o o) oo, Hai of O |

Warehouse Sites, | @ charter empowering it to build. 1, -
Central Retail Sites, buy shares in and ' operaté| passenger, B A N KERS.
Water Lots. freight and other boats and barges fo
For intormation, location and prices, address navigation, salvage and- whatfinger pur- | From the fnﬂQ\\lnL list our readers can

R. A. RUTTAN, " Cortal sock is San

Box 195, Port Arthur, Ont. Canada.

Fhe Galt Malleable Iron Compan

ascertain the Panw. ard addresses of bankers
v. | who will nmicrtakdlo transact a general agency

| Limited, proposes to make purchase [and collection budginess -in their respective

t-or otherwise acquire and deal in iro
‘ :
steel, malleable castings.: braks. coppe

For aua’m uminum and articles made! from tl

above materials. Hugh Me( ulloch, Jr.. |

and Purm | of Galt, and W. M Davis, engineer, «

| Berlin, Ont., are imterested in the ne

BUY [ company, which has just acquired

charter from -the Ontario Governmen

< localities. {
r, EAFORD—Gréy lounty. C. H JAY & COY
Bankers, lumuéﬁr\ and Casadian Express Co.

1€ Agents. Money 1o loam!

| ’ -
f | (JEORGE F. JEWRBLL, F.C.A., Public Accountant

and Auinor \N}ﬁ\ 0. Dundas Street, London,
W | Ontario, £

ol - ! s
C\‘l NTIES Gréy am@ Bruce collections made on

ynmission, landsisn’ ued and sold, notices served.

A general financial 'bypiiness transacted. Leading loan
i1t | companies, law)ers a 'l wholesale merchants given as

referesces

“ A despatch’ from Montreal states th companies, law)ers a @l wholesale sive
|the Central Railway of Canada, for : 1§ H.H. MILLER. Hanover

\ g :
merly the QOttawa River Railway, ha

GH AN u |_ AT[ D" Caghad it ey sontit p The Grenfell Investment Co,
dale, l.,m\»y.,n and Ottawa| Railway, kA_Nxtns

planned to run from Ottawa to Kin

Iﬂd the other grades 0' ;n;um!r, 150 miles, fifty of which ar
refined Sugars of the old | cinssd e
and reliable brand of f;\',\,‘,}'xﬂ

completed 'he same -company, it i
Iso purchased the Ottaw
iIgation Company

GRENFELL, N. W. T,

¢ | A general Banking nnd Financial Business transacted-
Special attention given 39 collections on Neudorf, Hyde
Tiree, Mariahilf and Pbrunn' Forks.

J\\ Youne-TrHomson, Mor

roners, o ot e Yover S| JAMES €, MACKINOSH,

';v"‘-;-"\'\_ near Grand Forks, | promise
well. The samples brought.to town- ar
‘ said to be the richest ever I‘Y"l“"

om anvy ’ property \s a result o

MANUFACTURED B this new( find the country arund the

THE CANADA SUGAR

-

-|Banker and Broker

166 Hollis $¢., Halifax, N. S.
Dealer in Stocks, Bin“l‘- and Debentures. Municipa
LCorpor: |l|c~’| Scu rities a specialty,

Inquiries respect ‘g‘aﬁnq ments freely answered

o | -

]

I
P

REFINING €O, Lie = =" EONIRIS AOGMN 3
| Murphy, of Grand Forks ! )
Chartered
It i1s.announ db the anadian 1k ¥
MONTREAL | § St Ll Accauntants,
ind Ocear vigat mpany that -t
take. the “Scottish . Hern & 26 Wellingfon Street East,
) . : [, ' 5 it Bl Toronto, + = - Ontario
\ telegram from St. John's,- New-|freight vess it the coal and gre trad GEORGE HDWARDS, F.C.A.
foundland, dated 6th April, said that t! route: between Cape Breton amd Noy ARTHUR i EDWARDS. r
ndland, dat th April 8¢ yeen Lag ton and Nova W. POMERON MORGAN
sealing fleet had captured 320,000 seals.' Scoti vher t 15 no running, and E —
But now- find in th Montreal | pl it on tl Upper Lal frdight ser Wlnnlm Office :
“Gazettg” a later despatch of 8th April | Che « vroueht 10| Edwards| & Ronald,
saying that the seal fisheries have been [ Q St. Lawre ' l’ 20 Canada Life Building.
the bes rt ty vear 1d tedt | { t t
retiurns. from tl ect licate t t t g mn
300,000 seals hay been., taken g t N~ W nd
177,000 for 1003 \ despat fros Cobalt Northern |
Whie the State of Mictigan' miy | Ontarc, duied Aprt o s of snosner | JENKINS i€ HARDY
} g . h .‘! ' I '!,‘r
of | ber, it has been coming & Seofs” % ASSIGNEES,
t! er o g b ‘}“ CHARTERED ACCOUNTANTS,
States ‘he 1 00, | | | [Estate and Fire nsurance Agents
T R R e et e hborine ‘ot o |19% Toronto Street, - - - . Toronts,
Valley Lumberman | ge s 92 Camada Life Building, - - Montreal,
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FHE MONETARY

TMSTANI]ARB ]’RUS]’S GﬂMPANY | Mercantilg Summary.

J. T. GORDON, Esg., M.F.P., Prasipext.

WM. WHYTE, Esg., avo Vice Piesioext C.P R
M. “ Esg., a : ok sl . =T he
Vice PresibenT | Threshie Reid, introduced a bill in the
Authorized by the Unvernme!\!s of Mahitoba and North | House of Lords on S;“nr.].(_\ last mak-
est Territories to “act as Executor, f rustee, Adminis- X .
trator, Guardian, Receiver, Assignee,| Fipancial Agent | ing bribery and bankruptc y' extraditable
Or in any other public or private hducidry capacity. i | 1 1 Angl
. ? | ) nce 11 cordance witn the Anglo-
The Company offers unexcelled faciliies for the trans | Off€NCEs 1n ac roanc : b
action of any business that legitimagely comes within | American convention
the scope of a modern Trust Companyt.

Administration and Will farms free on | After forty years spent as a mer-
application.
All business strictly confidential.
Ceorrespondence invited.

. ! . . ) PSS RAKA
I'hé Lord Chancellor, Sirf“Rébert

| chant in Grarnby, Que., Mr. Louis Pare

1 1
A ; . 1s retiring, after an active and honorable
y WM. HARVEY, ; \
. Head Offices :- Mahaging Director | business career sinee 1865 He has
Cor. Fort St. and Portage Ave., "% 1 . 1d nd
Winnipeg. sold out his stock; we are told, and
4
rented his store to a new firm

On Saturday last there was launched

——— s = 8 o o c—
l Al A Camrpire 2 5 . " 11 . .
0 Managing Director | from the Canadian Shipbuilding Yards
2 0o W, Serrirge, { the Dominion Government’s new qi

I
4 ’ juar-
Secretd ry-‘}rr.’nurcr, ;
|
\
|
|
|
|

| antine steamer “Alice,” the first of 'ts

| kind to be built in ['oront The vessel

BONDS is of the modern tug type, and will be
Subscriptions will be received for the
whole or any part Of_ﬂ ! a spec d of about 12 knots

$|00,000.09 (]! On the 4th inst., Gad’s Hill village

. : {I|a few miles distant from Stratford,

issue of FIRST MORTGAGE REAL

ESTATE BONDS bearing  ‘interest at | | Ont,, was wvisited by a disastrous fire

h 44% per annum, payable haff-yearly and ||| Am. ng the property destroyed were the
GUARANTEED by the entife assets of || | q i i f J.F Retz W

the Corporannn | our anc saw-miulis ot | ietz, .

stationed at Grosse Isle. Her length is

1

128 feet and breadth nearly 27 feet, with

TIMES

. Toe Toronto General Trusts |
Gorporation

E
ACTS AS ;

EXECUTOR
OR
ADMINISTRATOR

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential

Wills appointing the Corporation
Executor are received for safe keeping
! | FREE OF CHARGE.

1 |
| J.W. Langmuir, Managing Director |

| 89 Yonge St., Toronto.
(Branches at Ottawa and Winnipeg).

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . - ONTARIO
Paid-up Capital ... .. ceenn. B 630,200 00
Reserve Fund .. 250,000 00
Assets ... .. cirereinieea.. $,447,613 50
Directors:
W. J. Reid, Pres Thomas McCormick, Vice-Pres.
T. Beattie. T. H. Smallman. M. Masuret

Money advanced on improved farms and productive
a!e" anJ town prnﬁernen. on favorable terms.
Mortgages purchased.

Deposits received. Debentures issued in Curniency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masoxic TemrrLe BuiLpive,
LONDON, CANADA

—

Capital Subscribed.. veseees$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager,

A Corporate
Trustee . ..

Denomination of Bonds $500 or any Miller’s batn and stables I pub
multiples thereof. | park. - There was but scanty fire protec
For application forms, etc., | tion The losses [ estimated 1t
Address, The Managing Director ||| $15000. On the same day the pos
THE PEOPLES BUILDING & LOAN [||orvce =« Cenceevie, X . toscrier i
ASSUBMTIU 428 Richnjond St. || |2 large general store. ccupied by J. (
b LON‘;. Nj Ont. McGray, was destroyed, with a loss
y $12,000 and only $4,000 insurance
What will be the largest gas reservoir
THE @REAT |WEST| Privh Columbia is just now being
; completed by the Vancouver Gas Com-
| mA”E”T La‘” AND | pany, who expect their c pacity to be
s‘wnas co” thereby doubled. The huge tank. which
will t not.f f $30,000 ]
436 Main Street, Wimnipeg, Man. ¢ ’ :
' = compieted, has a c p y A )00
Permanent Preference Stock of the par value o v‘ font nt o Thi 116 .
of Oune Hundred Dollars per Share is betng ripidly sub. | CUDIC T¢ WL A B 4 much
scribed for at a 30 per cent. premium. .. This stock bears oain s p b ] \
Pive per Cent. per annum, paid half-yearly. It also par. | 5! . . J
ticipates in the profits in excess of fa Ve percent. | of the two previous t inks, as one of
) Profits paid yearly. : . . .
A dividend at the rate of Eight per cpnt. per annum | thes was ol 40,000 and t o1
was declared on the Permanent Stock fof the half year 1
snding Dec. 31st, 1905 00,000 cubic feet capacit) A
Five per Cent Full-paid Stotk (is an excellent | ...\ racer: ir is put int $ 1
investment), withdrawanle in three yeags sinhaiil i St '
Money to Loan on First Mortgage on Real Estate on be a total s g cap 3
reasonable and convenient terms. _' . X . -
Board of Directors: cUPic Ieet available, wh
W. T. Alexander, I N{, President and Masager. gas supply steadier, ar mpr
E. S. Popham, Esq., M.D., - - - VicelPresidocs. . . : :
. T. Gordon, ¥ sq., M.P.P., Gordon Iropside & Bares, | L1¢ 1ality ot the 1llur
D. Martin, F sq., Wholesale l)rug\glsl [Exporters . 1 1
Tames Stuart, Esq., President Stuart FElectrical Co. n sy King to member t \
E. L. Taylor, Esq., Barristet-at Law A\ 1 o A
F. H. Alexander, Esq - - e ‘ = Becretary Christiar \S
day Hon. G W. R
b bat f1 urg
t y 1g M ke I (
AND SPe ,
ESTATE jven was |
b wdy t { ] ‘
. | t I 1]
INVESTMENTS t this t t
i i
WRITE US FOR BOOKLET : : <
AND LATEST LIST DF » 90 greatly . He 1 i
OFFERFYGS ! them to read
st of Canad ,
- o 1 helped to make g !
DOMINION ens. They should read poetry. By th |
SECURITIES scoimi oot e ge te
= V) > § ( ahae . nd the ¢ T I PU
CORPORATION LIMITED, Mr Ross save t i
L) R - | L
20KING STEAST TORONTO,  end . it
o £t 3 1t "

naking a will or changing
your present Executor we
would be pleased to have a
dential interview with you
reierence to the advantages
ifforded by this company as
Executor ovér a private indi-
lual as Executor.

] F YDU are contemplating
I

Correspondence invited,

THE

Trusts & Guarantes Co

LIMITED
14 King Street West - Toronto.

Capital Subscribed

$2.000,000.00
Capital Paid 1.000,000.00
JAMES g, WARREN, - Manager
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330,200 00
150,000 00
447,613 50

mick, Vice-Pres,
M. Masuret

and productive
terms.

in Currency or
'R, Manager.
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OCIETY
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000,000 00
272,980 88

resident.
AReT o

iplating
nanging
or we
have a
yith you
antages
bany as
te indi-

ed,

————

3 Go,

yronto.

0,000.00
D,000. 80

lanager

H. O’Hara & Co.|

30 TOI’OﬂtO St.. TORONTO | o>ir A, P, Caron and Hon. Scn.‘nur'

Mercantile Summary. [

Edwards have been elected directors of

. the Canada Central Railway.
Members Toronto StocK | 1ocu organizing a
EXChlnge. <mpm_\ to establish a canning factory |

t Tilbury, Ont., and the village has|

Stocks BOUght and SOld voted a bonus of $5,000 to! assist in the |

| enterprise,

capitalists are

Fourteen out of seventeen shingle

H O Hara é CO.‘m.m of Ballard, the' greatest .slnnglc‘

( manufacturing place in the world, are

idle, the result of a general strike

THE MONETARY TIMES 1389

J.F.H. USSher.  S.B. Playfair.

Ussher, ﬁaﬂalr & Martens,

Members ﬁronto Stock Exchange.

Sfoch and Bonds
Bauybf and Sold
on anmnlsslon...

A H ua.r_@ns. A L Shott.

1 Toron? Street, Toronto.
= b

ZMILIUS JARVIS C.E. A. GOLDMAN | against the mills in that city. . So says | -
Emilius Jarvis & Co'y. |2 parseraph of last week from Seatte, ;
mi: The issues are a slight increasé ‘"'“"'"’ 1es

(Members Toronto Stock Exchange) ‘
BANKE
RS ond SRoxers | The close of the Ballard mills will de-

Bonds, Debentures and other High- | crease the general ogutput by nearly |
Class Investment Securities

in wages and the open shop principle.

|
| 3,000,000 shingles per day

BOUGHT AND SOLD | On Saturday last - fhe ;n-}‘numwcmuu_T

McCall & Co

McKinnon Building, TORONTO | v made by Drummond,

. ; - J
Algoma Steel Company (Superior Con

Trunk Pacific Railway for 50,000 tons «

BOND AND
DEBENTURE BROKERS

7 & 9 King St. Eas" TUHONTO. | rails are to be used on the dection x'rum‘

Port Arthur to Superior Jurction

8o-pound steel rails, delivety to begin

| this season

A Montreal news ifem states that

MARSHALL SBADER § QO. s, composed mainy of diccir

the Mexican Light, Heat and I'u\\ er
Memben New York Stock Exchange.
New York Cotton Exchange,
- Chicago Board of Trade.

BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES |

Company, has bought the Mgxican Con
solidated Electric Railway, which operates |

| in the city of Mexico, from the owners.. ©

L. OO'F EE & €0.,
,Gralh Merchants

:: " Board ot Tra‘t Buildic g
sl ¥ Toronto Ontano
v S —

ey

HOMAS FrLvnn,

W. MapeLey CricHron,

e s | T. Mavse Dary, BC.
of Montreal, wholesale . agenfs of the | R D W. McCLur,

Cable A&&,« ‘DALCRL” Bedford-
Mc¢Neil a‘ Western Union Codes.

| solidated), of Sailt Ste Marrie, th: ll l]h /
JOHN MACKAY & 00, | oo of Siyie S Marie thae ' DALY, GRICHTON & McCLURE

mll.f‘l and SOLICITORS

It is understood that these | Ormcas: 4 CANAIJA LIFE BUILDING,

g ~——WINNIPEG, Man

\a‘d!

| §IBBONS & uagm

llarrl.iou Solicitors, &¢

Ofhce Lormt *hivmnm and Carling Streets
VDON ONT.

EO C. GIBBONS, K ,\' FRED F. HARPER

| Wehrner, Beit & Company. The capital
COTTON AND CRAIN.

1ORONTO OFFICE: Tue Kive Epwarp Hotew. |
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.

stock is eight millions, all of which ha

—

been subscribed in London. Applica
| tionis to be made for a Caniadian char-

{ ter, and the interests of the company,

$115, OOO Y OF STRATFORD

41% BONDS

Due st Jhdgroat and 1st Jan., 19a6

For fust particulars apply t«

we understand, will"be much in common G A s imson & Co.'
OSLER & HAMMOND with the Mexican Light, Heat and Pow 2b%ing St. West.
| Lompany TOR$NTO C AN.
Stock Brokers and Financlal Agemts.| 1. :occniymade cirike ut 1o Ro
21 JORDAN STREET, TORONTO. mine continues to attract mpich atten TUPPEH P EN TUPPEH MINTY
Dealers In Government, Munloipal, Rellway, Can | tion. Drifting st progress on the & M TAVIS Barristers,
Trust and miseellaneous Debentures. Stc.gs on Lov- | RBoo-foot levelbwest of the big Josie dike, c Attorneys, l:tc
don, Eng., No-Yotk.lonuenllnd'roc-omolnbnn‘a nd t] re body has been drifted on WIN IG, UANADA
e aa— for about 140 feet. The ore fs said oo | WARE ?:g . Brock 3, Lhivees
Gordon C. M¢ vish, ¥ Wallage McDonald,

R. Wilson-Smith & Co.|7ne veiverportiand, another Rossiand |2

any, Ogilvie Flour M
Company, The Dntari&:

ritish North Americg#The Merchants Bank of Canada,
he Traders Bank of §&nada, National Trust Co., Ltd.,

Solicitors fot ; Thg ank of Montreal, The Bank of
he Canada Life ‘As nce Co., The Edinburgh Life
ssurance Co.| Theilanadisr Pacific Railway Com-

Co., Ltd The Hudson's Bay
osn & Debenture Co., etc., etc

L 2 B

proposition, which has been shut down|T
STOCK BROKERS for.a year, is t0-be started. i o few devs. 18
’ I
Guardian Building. 160 St. James Preliminary work is in progr Si
Street, Montreal the mine ceased operations |the con
MEMBERS MONTREAL STOCK EXCHANGE, p y X‘ b " re roanis g
Orders for the purchase and sale of stocks The steamship “Monteagle.” lwhich th
and bonds listed on the Montreal, Toronto, ' h P . ) L
New York and London Stock' Exchanges é g 1 u’
promptly executed. l ! i te D
\ \
(Membears Toronto Stock Ex g :
BANKERS and BROKERS F
e f’«\ -
Investment Bonds a y during |
Specialty - ind
CORRESPONDENCE INVITED fl ! ting |
54 (King Street West, TORONTO |, .

CLAR’KGQN & CROSS

CHARTERED ACC@UNTANTS,
TrUSTEES MRECEIVERS, LIQUIDATURS
Ontario Bank k;h.nn'#. 33 Scott Street, ToroNTO
E.R.C \Enrﬁm-n.g;\ A W. H. Cross, F.C.A.
{  Estghlisbed

bed 1864

Clarksan, Gross & Helliwell
Molson's B
ANC@UVER, British Columbis

N
L and &|Victoria
Powers of Attdrney tdille issued t
John Helliwell, F.C.A. (Can.)
=

—
Giarkson, @os- & Menzies
Molson's B Qk Building,
}’n'r age Avenye,
WinNIPEG, Mamnitaba
Powers of Attorney “tp‘ issued to
Jonn Hrhlmur- F.C. A. (Ca

k Chambers,

e A S O R P i sl . = SNt s B St e st
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STRONG TO PAY—FAIR TO SETTLE \

E' FIRST ANNUAL REPORT

{ l‘

OF THE ¢

Imperial Guarantee and Accident
Insurance Company of Canada

FOR THE FIVE MONTHS ENDING 3tst DEC., 1905.

THE DIRECTORS have much pleasure in submitting to the Shareholdess their First Annual Report,
which represents the business done during a period of five months only, from lst of August to the 31st of
December, 1905.

The Capital and Reserve paid in' amounted to $25C,000.00, all of which has been invested

ASSETS in tbopds or is on Deposit in banks. The total Assets of the Company now amount to
¥ $369,422.38. The average rate of 'interest secured is 4 per cent., so that the interest earn-

in;gs alone are nearly sufficient to pay the Shareholders a dividend of 6 per cent.
Municipal ;mn;\_ other debentures to the amount of $100,000.00 have been deposited with the Receiver-
General at OII:I\\':L
Dﬁring the five months, 1,292 policies w x'n"_lx\ucd for $2,952,283.00, the premiums thereon
BUSINESS ;m.tountin; to $28,087.41, of which there was paid $20,974.35, leaving outstanding
$75118.06, which is $1,321.10 less than the premiums on business written in the month
of ;!)ce_"eml\cr:
Although the Earnings have] been sufficient to warrant the payment of a dividend
DIVIDENDS onf¢thé Capital -Stock, the Directors consider that in view of the short period the Company
) h.’l!"’: bgen doing business it would be premature to do so.
The ('L-Hiﬁc:n.‘C of the Auditors is appended to_the Financial Statement as to the audit of the Company’s
affairs. ]
Toronto, Feb, #2nd, 1906. A. L. DAVIS, President.

BALANCE SHEET, DECEMBER 31st, 1905.

3
;. ASSETS. ( LIABILITIES.
Stocks and Bonds |&l. $200,900.00 Lapitadem. . . . $200,000.00
) 3 . ~‘119 » y v ¢
Premiums due and glnp;“\} h i,113.06 Reserve for | nearged Premiums (Gov-
Preliminary Expensdes, including cost - ernment Standard).. : 16,420.90
s Y P ¥ Py e y 1
of Charter. 1ML 2,305.90 Reserve for Unfiled Claims .. 2.109.14
Office. Supplies, induding books, sta- Surplus over Capital and all Liabilities 50,892, 34
tionery, printed forms and adver-
tising matter. &, 1,840.04
Office Furniture . , £ 917.82
Advances to \‘\wnhi-: 414.57
I“'a:g\'\‘:\\Zyu\].‘v‘; dolt s o 316.66
Cash on 3!.’:\!.![«[1!} banks ..... f»-‘r,",[l, 3
$£969 4929 3x S
: 209,422 $269,422 38
5

We hereby cerfafy that we have audited the Books and examined the vouchers

: .
Company up to Degember 31st, 1905, ‘and have found the same to be correct ind also certify that th
’ { ( € ¢ e

and securities of the

foregoing Balance, Sheet is correct and represents the condit of the Comp fi
' [ conditior he omg airs, as shown by

the Books. i

['oronto, 26th J.gm.n\, 19086, CEARKSON & CROSS.

'he following igehtlemen were elected Directors for the ensu ng vear \. L. Davis, Hq

eo. \ (.\\\.

Hon. F. T. Frost; Blias Rogers, R. Bickerdike, M.P.: H. C. Cox. G A. Morrow, 1.1
smith, M.D. ; S. Burfows, and W, O. Tassie.
At a subsequent! meeting of the Directors, Mr. A. L. Davis was el

Cox Vice-President.

l\lnr‘n\, [‘. Cr. (;\‘:\]'

ected President, and Hon Geo. A.

Good Agents Wanted in Unrepresented Districts
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OUR
POLICY

A ‘successful merchant extends to

his customers every courtesy and
personal attention.
The same polcy, combined with

conservative management, contributes

to the success of financial concerns. 4

We solicit savings accounts of

One Dollar and upwards, paying

Interest

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

R S T B, ST

Of

3'.!/u

OIL-—SMELTER —MINES —TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

!())‘ the protection of
seneral Averages.

BUTOHART & WATSON,

MANAGERS :

Western Canada and
Branches,

—W ] Michigan
Confederation Life Bldg

ToroxTO

a Trust Fund and system &f

0. W. Kerr Co.. Limited.

503 Union Bank, Winaip.g, Man.

We buy notes, accounts and judgments,
make coll. otions lhroughuul the entire
vorth West.
C. H. NEWTON,

President. Manager

FRANK E. McGRAY,

We

Your Business |
Correspondence

If you want your letters to have
“vim" and ¥go" about them
—Iletters that stamp the person
ality of your firm indelibly
upon your customers ; il is ne

cessary to use only the best of
business stationery It will
pay you to use

20th Century
Danish Bond

Hercules Bond

———

Three of our best linen finish
Bond papers—in white or colors
-with envelopes - to match.
Letters written upon these pa
pers bear the hall mark of
Barber-Eilis quality and go
forth with an added force be
hind them
WriTte For Sampres
The
Barber @ Ellis Co.
Limited

72 YorK Street

7
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Mercantile Summary

p"«["_\ ':'~Yll'_\lll I))' hre at a loss 1 o ﬁ

$25,000 and insurance of $40,000. tlrcs t dt (]() nOt
S. Samuel G. Somerville, Toront ): C()n]e gf{ . . : s |

Robert Bickerdike, H. Munderloh,' C ‘

|
A. Jaques, M Jaques, A. Lefebvre,

\[ivn.!r‘t‘ I, and J il‘ “}1‘:!‘ have_been in MONTEITﬁ’ NlXON & Co" l
orporated as A!" Montreal and Great MAKERS ap}: GOOD TRUCKS.

; r,' : { . N ; ‘ X | ||256 Macdo@iell Avenue, Toronmto.
ZAKe€S St imship Co.,, with a « ipital ot |

»

OUR:; T RLCI\S
are ﬁtted with rubber

avidson's

James D at Fo:t

have been com

saw-mills
Coulor

s

, near Ottawa,

I
|

v ) || H ]drﬂ(\nc lark |>;IB.
$90,000, and "head offices at ( ttawa o — — - S
Fhe Ross Harris Company, Limite 2

The Accident & Guarantee Com

| Montr 1ave been| awarded by th Daﬂ,
| Canadian Pacific Railway a fifty-m '\ Of Canaga. — Montreal,
trom FParry' Sound to Byng|cobhel Aethoris®l - - - - $1,000,000 00
I presenting an outlay of over a Capital Subscnbﬁ - . - 250,000 00
million d rs. There 1s a good deal of | Government DeW‘ B R e 38,583 00
track work, and the mtradt includzs |Personal Adeident, Sickness,
; i Fraterual, ective and
track layiiif and fencing | |Workiugmens Benefit Insurance.
| porare ity of Calgary has ordered a 400 | AGENTS WANTED = oo, oosepressoves
power  cross-compoundl Corliss -
I from the Robb Engin ering Co., I‘JHZH the f li" that - the following
| of Amherst, NS This is a duplicate of tarkza appears # the 1st April issue of
| 4N engin istalled by the same city a “Jofles' Magazing om the further
| few nths ago. Two 50 hprse-power that att are the initials
| Robb-Mumford boilers have also been| «p Iy w attached by
‘ red by the Marconi Wireless Tele- | Senlltor Hars ude that the
i; iph Company this month! from the linel were wr ntford
|
.:.\ ”“ : \' ’ ';\ . their station  at Sucfess, my boy§ is th m of life
g »ay, ¢ fd to liv 1!1§1 joy e full
| Sir Adolphe Caron, Sir Henry Pellatt | Yous! must get ther ugh t doo
; nd- Sir Freéderick Borden are prominent |} .marked li \U )
| hgur nan mpany whigh is being Yild not thre m% the door marked
; floated in London under the name ot ‘PULI "
| the Transcontinental ] xploration Com :(' —D. J W
p [t already possesses coal areas [ilke Grand fx'::.i\ Railway €om
t] ) ) 1 A ! ¥ )
B.( i;\’ ‘n‘;: ’ "\H\j:‘I“{( :. .\It“:t(rll)\r‘r. p -w.\" held its re Tgl( ‘]r.t‘l yearly meeting
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ence with Industry, particularly in th

won and steel trade I'he bituminous
operators, however, find it more difficult

to agree, owing to the widely different
conditions of operation, and a total sus
pension  of this product is very im
probable

[he future of the security market

uncertain. Values are now very high,

although so long as present satisfactory

conditions Continue no mmportant reces-

sions are probabl But no impor

' t

bull movement can be expected when
1 > 1

prices are already at the top notch, and

wl ny. heavy speculative movement
might quic }\f_\ be brought to g f
through threatened limitations of the
money market TFhe recent ¢ Xperienc

In the money situation and its outlook
for the immediate future justify me 'n

saying that people seeking mvestments

should now measure the value of bonds
and stocks' by the rate of interest or

divid nds which lhr.\' pay, and that first

class bonds should not be bought to re
turn less than 4 per cent interest and
similar grade of stocks 4'2 per cent

dividends. Buyers of s urities, if gov

erned by this rule, are not likely to los
money in their operations, otherwis

they run the risk of doing so
zee
THE SECRET OF SUCCESS.

ny people have a secret leaning
towards speculation; are dazzled every
day by the sight of a few men made im
mensely rich by chance: and losc sight
of the many, many more thousands who
have made not only nothing, but who

have lost all they had

1 look at the shower of gold in
the world it all seems like a gamble, like
a gar t chance. You do not think
the vs and nights of work and toil
that went to the gathe ring up of all this
wealth. "You see only the gold,th
money 1n rivers and streams. But there
is only one roadl to success in life the

road of industry, energy, thrift
Industry,
the ly dice that win

energy, thrift Fhese are
[he lesson is hard to learn for The
¢. It seems so easy to throw the

hve ttle. cubes out of the box, so much

easier -to get the coin without wo
The finish is always as in the picture
above You become -an old man, with
trembling limbs and white hair, without

friends, without resources, without hope

N re teaches that comfort and suc

- 1 1
cess in this life is due to thrift: ‘that
the days when nature was bountiful and

showered its riches on us with open

hands and asked little exertion f

in return have passed away forever

THE MONETARY TIMES
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German American
Fnsurance Company

" Newiork

CAPITAL

51,508,000

NET lUlPl.U‘

5,841,907

ASSETS |

12,980,70S

AGENCIES THROUGHOUT CANADA.

Sometimes it may seem, when you
hear that stocks have gone up, that men
have bought them che: ap and'sold them
dear, as though that were the way to
fortune. Then you rush in by the thou-
sand, and behold! you are the |victims of
the get-rich-quick swindlers

I'here is no. such thing as an honest
gambler

Every gamble is a dishonest scheme.
You seek to get the other man’s money
without giving him anything lin return

You are not entitled to one pénny in
this world unless you have given value
in_return, If you are in busihess you
know that every promissoty npte, to be
valid, must bear on its facé the two
words, “Value received.”

You must give to get

There is an old-fashioned book. not

much read nowadays, Smiles’ “Self
Help.” It points the road to sticcess, to
comfiort, althoujh if its maxims were
too carefully X‘n."\\lll by everyoné this
would indeed become a sordid world
Everyone cannot become rich. Do not
that industry, energy, thrift, and
all the other wise maxims of themselves
will bring you fortune. If  that were
true and everybody in the world-hoarded
their earnings and denied themselves not
y luxuries, but necessities, this, ‘in-
deed, would be a miserable warld., and
progress would be at an end
But energy, industry and thrift can
bring you something better thah wealth

r fortune ['hey bring success.—New

A paraliel has been found ' for. the

\ @ rat who said hen ::'llX'J m
the lessons for the day “Here

wdeth the first innings.’ An English
172t n S ;ny‘.i.u was beaten ih a golf
ent by a putt on the last green.

[his seems to have preyed on his mind, |

text as|

L 3

the ft )wn day he g
“11..\~ “In the
andj the

& thirty-sixth

Gospel hgcomling to St. Mar
find thi
what shall i§t profit a man

ihords to be

shall gain the whble world and
g
hole
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Do notj halaﬂ your all on
IN' all‘lr _of friendship
Thousgnds “Bf men have
been ridned b going surety
fnr friends. 'Better far for
u)u ta t)a\ 1 strong surety
compafty rl‘ prémium on
thebondl. ‘1€will pay vou 1«
enqulm abvlh our policies
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PRESIDENT.

The Great Industrial Savings Bank Policy
INSURES YOUR LIFE AND RETURNS YOUR MONEY

Copyrighted and Issued only by

The Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.
H. POLLMAN EVANS,

‘ gents wanted —apply at

30. A WEEK UPWARD.
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{1t or go with 4
per ct. of stock

Union
Assurance

Society

OF LONDON.
Established A.D. 174

ONE OF THE 0

STRONGEST OF FIRE OF FICES|

CANADA BRANCH :
Cor. St. James and lcslll Streets, Montreal |

s L \IORRISFY Resident Manager |
W. and E. A. BADI:\':\(‘H Toronto Agents, |

Ofiice, 17 Leader Lane.

Waterloo Mutual Fire Ins. Co. |

EsTasLisuep v 1863

HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec., 1905, $514,000 00|
Policles in force in Western
Ontario over B - 30,000 00|

GEORGE RANDALL, WM. SNID, [
President, Viece-President.

T. L. ArmstroNG, | . |
R. Tuosas Oz, | Inspectors

The London Mutual

Fire Insurance Co. of Canada

Established 1859, !
Losses Paid to Date - - $4,000,000 00
Agsels - . - $756,707 33

|
|
How. Joun Drypex, Gro. Gurms, '

Frank Hagur,
Manager,

President Vice-President.
D. WemssmiLrex, Man. Director.

* Yearly EolE Last
H. A. Suaw, City Agent, 9 Toronto Street. ihalr':: rgiv"__) e i diiasas E% g;i e
- Stock, | dend. % - 5 Mar »
uo.oou 10 ps| Alliance. . . . . 20 ! 12 12
45 C.UnionFL &M 0o | 5| 88
aoooov:v 9 Guardian F. & Rics 10 S [“10b 11

Fire Insurance Co.

HAND-IN-HAND

‘Insurance Company,

NILLERS & MANUFACTURERS

Insurance compagy.

: Canadian Pacific $100 Shares, 3% oo 8100 | 176} 199y J
3 do. st Morlga‘e Bonds, s%. ceesl |830 200 ‘
nS Xc an c do. goyear L. G. Bonds, 34%...... o |40 103 }
+ do. Non-cumulativé pref. 4%. 106 107
l Canadian Northérn 4‘1 ................ . 104 10§ ‘
| Grand Trunk Con. stoc voee] 00| opf .
corpo'at . 50 000 i s% perpetual debenture stock. ... .. cesel 134 036 i
i | do. Egq. boads, and charge6%..... eesl [037 120
AllthorllCd cap“nls' ‘1’2 ' I do. First preterence g = 10 119 120 !
1 i ‘ do. Second preterence stock -d cof weesl1m0 ana
Special attention given to placing large lines on do. Third preference stock. . . .|| 67k ond |
nmnhle and m::hc!urin risks that come up 10 | G oae Westérn per 5% debenture stock.. | 100 130 132 |
our sta rd 1 Toronto, Grev geﬂrme % utg bomh }
st mortgage,. ... . 100 (104 1ch |
Offices—Queen Cuy Chambers, Tomtol J
| — A - - — j
TT ALMSLEY } {
g s ' | SECURITIES. Mar. 30. |
ESTABLISHED 1858 |
Managers and Underwriters ' - o .
i Montreal Perm '1) : i i 8s & |
~ . yber of shoe do Cons Stg Deb.. 1932 ¢%. 107 109
I C. RO-\.‘ (“)“L bec ‘ ) bb ' { City .:l an’:»‘nh\ Jater Works Deb.
inoe ce fail > e noted severa do. do. gen. con. deb. 1929, 94 9 |
findings, whose failure we 1 ! i de o do. gem oo ol 8
weeks ago, has arranged to pay 25 per |&uy«v7 Quebec, cons. stk. red. 1003, 3%%..| o5 o
cent, upon liabilities of $5,430

OLDEST AND|

THE MONETARY TIMES

WHY WIFEY GETS ‘OUT OF
_HUMOR.

buy some pins, lady?”

[ thank you” The door closes
Matclies, lady?” ;
N thanks Door closes
Sl ¢ lady?
N Slams  doer

Forty times the wearied hwuw\\m
opens ?\“ door, pokes out her nose,
cjaculates “Nod"” and withdraws.

The soap agent, the vegetable vendor
the. mopseller, the rug man: the insur
ance solicitor, the grocer, the butcher,
the baker, the whooping-cbugh cure
| dealer, the metal polish seller—whew!

f What a list! More gon!
’ Finally, late .in fthe evening, hubby

| wonders why wifey v1s out of humor
»l'vrrw-z: News

Heud Office: Toronte, Canada.
Offers: These Advantages to Insurers:

Lower Premium Rates than those charged by
most other Companies.

Policies Indisputable from Date of Issue.

Loan Values Guaranteed- afte: Two Years.

Cash Surrender and Paid- cup Values Guaranteed
after Thite Years.

No Restrictions as to Residence, Travel or O,
pation.

Policies Reinstatable at any time after lapse. !

COL: THE HON. D. TISDALE. P C.. K.C. |
M.P President.
CHARLES Hl(-”l\ A S, Managing
director and Actuary. |
A.H.SEL “\\ MARKS, Secy. and Treasurer. |
WILLIAM WALLACE, Supt. of Agencies.

The Grown Life Insurance Company ;

CCu-

INSURANCE COMPANIES

EnoLisn (Quotations on London Miarket)

No.

20 London Ass. Co a5 | nad 743 154
m 000! asof |London & L‘nwz 4

.|| s 9
91,002 30 London & Lan. F.. | a o} 334 344 |
)4( fuo 90 Liv. Lon. & Globe,. 'St 2! 50 s

32 \nrlhernF &L... lwo| ko 83 85
noa(n 34-6ps _Brll &“.ef. 25 64 42 42

' 8UBSCRIBED GAHT“, -

| THE...

fMetmpolltan st

Company
‘ «\su \:-in AL and STOCK
| HEAD | OFFICE - TORONTO
i Autho;ued Capital, .$500,000.

‘ D. Hisxer, Berlilf), Pyes W..G. WriGHT, Inspecto
W, H. Starcey, ! oo, | CrLeyeya Browx,

| Vice- lnﬂdml Mavager

s -

!

EXcelsmr Llfe i

{ ESTABLISHED 188,

' Head Offee Exeelsior Life Building
TGRONTO

i 59+61 Victoria St.

| 1935 the most ~|ﬁic~n(qt year in a career of. uninteq
Eupldd progression

Insurance in 'ono over nine millions.

| New Insuranée written $2,433,281.00

Cash Income « e = = 321 236 62

Reserve -|\.. % . . 894.025.30

Assets for Policyholdon

security " - . . .1 »600,000.00
| Desdrable PP n,nu open for good Agents.

Atlas Assuranco Company, llmmd

k incorporated the

mcnesmi FIRE OFFICE

11,000,000
Total Security for Pih\huldrn exceeds Twenty.
five Million Dl allam Claims paid exceed
One Hundred hhd Thirty Million Dollass.

ToroNTo Brancs < 2224 Tomonro Simasr,
A. WARING GILES, - LOCAL MANAGER
St & Mac hlhp, -

The Company's ran principles have ever bees
Caution ahd Liberality, *Conservative selection of the
risks accepted and L. 15:91‘ treatment when they burp.

Acents—ie., Real A‘cn” who Work—wanted in unre
presented Jnm.m :

Head Office for q-m MONTREAL,
| MATTHEW C. mllAw Branch Manager,

|

Toronro Acewrs.

i B

e ;f3

Promimt Bharactonsﬂcs

Mo |

High lnhnﬂ-t-rnlng Power
Safety of ! lmonod Assets
Economy and Cyn in Management

HEAD OFFICE -\'- WATERLOO, ONT .

e

¥ Sh. Mar. 30

53,776 35 Ph(e Bl i civeatei 50 5| 4«4 43
130,689 633 |Royal Insutance .. | 20 38
10,000 Standard Life. ... .. o | 12 #
240,000 g¢/6ps/Sun Fire. . veeee | 10 | b0 | tgh og i
Par |
RAILWAYS valug | London |
|

Toronto Papef Mfg. Co., Ltd,

MIGLS AT
CORNWALL, ONT.

High and
) mediuom
8 Grades

Engine Sizad. T* Sized. Air Dried.

We man-
ufacture..,

WHITE AND COLORED
WRITINGS, BONDS, LEDGERS,
M. F. ,& S.C
LITHQ; ENVELOPE
and CQVERS.

——MADE IN CANADA —

R ¥ —

BOOK,

FOR SALE BY ALE WHOLESALERS.




1398

THE MONETARY TIMES

STANDARD Musene,

Head Office, - M;ARKHAM. Ont.

Authorized Capital, -
Subsoribed Capital, - -~ 125,000

WM. ARMSTRONG
President

K. REESOR,
In$puctor

H. B. REESOR
Man. Director

FRANK EDMAND,
City Agent
Confeleration _l,lfe Bldg.

\he Continental Lifé Insurance Co.

Subseribed Capital, $1,000,000.00.
Head Office, Toronte.

HON. JCHN

DRYDEN

B

President.

CHARLES H. FULLER, Setretary and Actuary.

'Several vacancies for gobd live General
Agents and Provincial': Magagers.

Liberal Contracts to firsticlass men.
Apply.—GEO. B. WOODS,>Mapaging-I
o B

THE

Ontario Aceident and
Loyds Plate Glass

INSURANCE COMPANIES

ssue Specially Attractive Policiiss
t and Sickness Com

Aoc!

Director.

dccjggms

i| DISEASE.

- RN TR Ar

vering Accident

, Employers’,
Elevator, General and Public/Liability
Plate Glass,

EASTMURE & LIGHTBOURN, Gen’l Agents

61 to 65 Adelaide Street East, TORONTO

Mercantile Su:nmary,
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The stability of a Company
may be guaged by the class of

| areinvested. Those of

_ —

. ’,
| / //////// /Z[

OF CANADA.

are all giltedged, as may be seen fron
the following list

Per.
LepGer Assers CENTAGE
Mortgages....... $4.265,5633 86 48 22

Debentures and

First Mortgage

; Bonds........ 8,245,401 89 3668
| Loanson Policies 1,017,480 99 11.50
‘f Cash on hand and

| in Banks......

Real Estate ....

261 960 60 2.96
56 281 08 64

‘ e
" Tot'l Led. Assets $8,846,658 42 1002,
|

NOTICE

NOTICE IS HEREBY GIVEN that it is the

intention of The Canadian Bank of Commerce

and The Merchants Bank of Prince Edward

| Canada for approval of an agreement between

the said Banks for the purchase & The Can-
adian Bank of Commerce of the entire assets of
The Merchants Bank of Prince Edw ard Island,
This notice is given pursuant to Section 39
of the Bank Act Amendment Act, 1900, ‘and

such application will be made after this notice

has been published for at least four weeks, as

1

| required by the said Section.

B. E. WALKER, General Manager

T'he Canadian Bank of Commerce,

J]. M. DAV ISON, Cashier,
hants Bank of Prince Edward Island,
10th April, 1906
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THE

SUN LIFE ASSURANCE COMPANY OF

CANADA.
19085 Figures.

Anu_:‘a?cn' issued and ) Surplus over all lia-
paud for in cash........... $18,612,086.51 bil . i
Incrense over s S 70w, 35,07 tiles and capital

Culi Income............ . 5717 492.23 (accordiog to the Hm

neresse over 1904, 1,158.550.04 i
. ' . § Table, with 3} per cent
Assets at 3.5t December 21,359, 384.82 interest) s A-unle

Increas» over 1904 3.457.623.0c ) Bidaco ..
Increase in Surplus 1,477,793 50 And .in addition paid
The Company completed

the placing of all poli-
€ies on the 347 basis, al-
though the law allows
until 1915 to do this, re-
quiring... ..., 616 541.00

policyholders in profits 166, 578. 30

Surplus by Government
Standard 2,921,810.c0

35, 200,864.71

Increaseover 1gog 9.903,231.86

l I l 3 I 3 " Insurance Company
of America.
WILLIAM MACKAY,. Resident Manager. ™

{1 H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temple Building, Bay Street, C. 5. SCOTT, Resident Agent
Toronto. Tel 2309 ] Hamilton, Ont. /'

Federal Lifc » »

=+~ Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Life assurances in force.

Capital and Assets..... ......: cesnnae. $8,293912 93
Assurance Written in 1905 .............. 8.829,537 (N8
Paid to Policy-holders 1905 236,425 35

Most Desirable Policy Contracts.

DAVID DEXTER, - - . President and Managing Direttor,

|
|
| |
|

Phenix Assurance Comoany,

| - OF LONDON, Eng. |

Established - 1782,

LOSSES PAID, - - - $100,000,000 |
i
1864 St. James St.,
MONTREAL. f

PATERSON & SON,
Chief Agents
! For the Dominion,

MONETARY TIMES

hi
i

Incofporated

,I WCStel‘ n 7 | rn

5 AND
Assurance Co. MARINE
Capital - 3 $1,500,000 00

Toronto Assets, over s 3,460,000 00
Ont. Income for 190§;fover 3,680,000 00

l

Head Office

Hon. GEORGE A. C@X, President.

J. J. KENNY, & C.C. FOSTER,

& : Secretary
/

Vice-Pres. and Maraging Director é
Y

BRITISH AMERICA

Assurance Coy

Head Office, TORONTO FIRE @ MARINE
Capital . . . - 8

$850,000.00

:\ ssets . . - . :; ) 3
;;.s‘-’ll()' 47 9
1,0.\5( S I)ﬁ] (sln(e mganizatiom

e ———— ————————

}?27,3&‘3,()(»;\ 64
DIRECTORS : &

J. J. KENNY, Vice-President
w Managing Director.
,nng.{%:‘ John Hoskin, K C.. LL.D,
l.-”(.-\‘uL Sir H. M. Pellatt.

l‘f.: H. 8Ims, Secretary.
ESTABLISHED 1564,

New York Underwritgrs Jlgeney.

————

POLICIE &
ASSETSI S SECURED BY $’8,06l,926

-

HON. CEO. A. coX,
President.

Hon. S. C. ' Wood,
Robert Jaffray,

E. W. Cox, Thos. 1
Augustus Myers,

PROVINCIAL AGENTS: .-

JOSEPH MURPHY, JN@ WM. MOLSON,
Toronto, Ont, Montreal, Que

W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man St. John, N\, B
ALFRED |. BELL, Halifafy N. S

—
T. D. RICHARDSON, Superintendent foECanada. TORONT @
N &

LOﬂdOﬂ and British American Trust Comi)any, Ltd.

A. C. FLumerreLr,

I
A

Loans carefully
De

Lancashire
— | jfe m—

Financial Agents. Real Estate, Investment and |

Branches Victoria and Grand Forks, B.C

X H. N Garer, W. L. Germiiie,
resident Vice President. * (srztal Manager

UTHORIZED CAPITAL, $100,p0080
nsurance Brokers.

placed and guaranteed. Executers ana T
Posits Received. Estates Manng}u. Gnyomy

HEAD OFFICE, VANCOUVER, B.C. |

» and Coleman, Algy
CorkresroNpence Soviciren %

&=

Head Office for Canada:
MONTREAL.

Extract from Annual Report 1904.

The Met

Policies Issued 2376 for .......... $.‘1,4Tf‘.‘.’4i_i

Premium Income ................ 1,508.115

Total Income........ 1,840,440

Desth ClaleRS. .00 co0ooqgessscsones 6!;2 fh-’ P cogyrt o v oo
Matured Endowments............ 159,615 cont It beve b Cocads oo
Addition 1o Fur:ds.. o' 638 465 English or American
Total Funds .... . $10,002,385 T'he number of Policies

that of any other Company
Full report may be secured on application.

Security Guaranteed.
Contracts Unconditional.
S delphia, Boston, Toronto, Mc

MANAGER FOR CANADA:

B. HAL. BROWN.

gether (less one) and can onl
parison. It is a greater nu

Full particulars regarding
principal cities of the United

for the protectinn

The Company OF the People, BY the Peopl

> as much new inpurance 3
as any two other life insurance companies—( anadian, 95 per day in number

Population of Greater New York, Chicago, Phila-

Amount of Canadian Securities de

ropolitan_Life Insurance (.

INCORPORATED BY THE STATE OF NEW YORK) ¥

e, F‘bl\ the People

ASSETS, $151,663,477.29

Nearly three hundred thousand Canadiags of al/ THE DAILY AVERAGE ‘VA‘ ¥

" THE COMPANY'S

n the Metropolitan. In BUSINESS D ‘\'“\(k
JSINES ERING 190¢

) £
in.force is greater than 6,972 per day in numbdff of ‘Policies Issued

in America, greatler than

2 . ’
all the Regular Life Insurance Companies put to- $|,502.484-00 ‘:'_g:‘,\nm New Insurance

v be appreciated by com- laysin P ’
mber than the Cambined $l23, 788- 29 m;&:g‘:d’:ﬁ:’::’:‘ln’ﬁx'n“ ’
g i » ve

mtreal, Quebec, Ottawa. $77.275'94 Per dl\& Increase of Assets

the plans of the Metropolitan may be obtained of anyif its A

ents in all th
States and Canada, or from the H Otfice, 1 Madisdig Ave., New Yt’vrh‘('vv:

ited with the Doun.dBion Government
In Canada, over $3,0000,00.00

of Policy-ho

et —
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INSURANCE GOMPANY.

—_—

Casadian investments ...
company in Canada.

$134,000,000,
Manager and Chief Agent in Canada—
RanDALL Davipson.

Western Inspector, -

| Insuance Gompany "
i e Of North America,

2 PHILADELPHIA.
&% 8 CollNEl (ooisnvedniessind B lecies $ 3,000,000.00
i Assets, January 1st, 1906 L...... 13,024 82 85
Net Surplus...c.o.voeds ge4e-ps  8,026,730.57
Losses Paid sinoce Organi-
zation, over ...... .{9125,000,000.00

GENERAL AGENTS FPOR CANADA.

Sl 4

e

THE

TR BRTH  AERONTLE Standard Life

| —— Assurance Co.
Total assets ....... “ s+ $79,252,646 oo | Head Office for Canada, of Edinburgh,

8,280,742 00

Greatly in excess of any other fire | nvested Funds

Losses paid since oOrgamization, over

Resident Agents, Toronto Brantl, EVANS & GOOCH
J. M. BASCOM

ROBERT HAMPSON & SON, Montreal

H. M. BLACKBURN, - .

MONETARY.

Established 1825

MONTREAL.

Assurances eflected on first-class
lives “Without Medical

D, M. McGOUN, - ---- ..

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

EstaBLisHED A.D. 1720

LONDON  ASGURANGE

Head Office, Canada Branch, Montreal.

$20,000,000

TOTAL FUNDS, - -

FIRE RISKS accepted at current rates
Toronto Agents
S. Bruce Harman, 19 Wellington Street East

Founded A.D.

SUN ™

INSURANCE
OFFICE

I'ransacts Fire Business only, and is the olde
Fire Office in the world. Surplus o
Liabilities exceeds $7,000,000,.

Canadian Branch—15 Wellington Street East

TORONTO, ONT

"Ml‘@" |
J. A. STEWART, - - - Inspector
TORONTO AGENTS
HIGINBOTHAM & LYON, Telephone M. 488
IRISH & MAULSON Telephone M. 148

Agents Wanted in all Unrepresented

.................. $55,004,925

Investments, Canadian Branch.... 17,000,000

Examination.” Apply for full particulars.

MANAGER
CHARLES HUNTER, Chief Agent Ontario

TIMES

A Polcy - Holder's Company

The North American Life Assurance
Company bas a Guarantee Fund of
$300,000, of which $60,000 is pmd up in

cash. Interest is allowed on this paid
up portion only. Policyholders thus
obtain additional seeurity of $300,-
000 and what is of greater importance,
are assured of eareful and conser-
vative management as the Guaran-
tors are liable for this amount, By the
Company's Act of Incorporation, every
holder of a participating policy in the
Comgany, upon which all premiums

{ due have been paid, shall have one vote

in person for each $1,000 of insurance
held by him. Policyholders are thus
given a voice in the management
of the Company's affairs, In short, it
may be said that the North American
Life is neither a Mutual nor a Stock
Company yet possesses the advan-
tages of both.

' Home U{ficrs - Toronto, Ont,

THE

ROYAL-VICTORIA

LIFE INSURANCE GOMPANY

has on deposit

$267,000.00

with Dominion Government as Se-

curity for Policyholders.

New Business in 1905 increased 37%

over previous year.

Expenses 5% less on Income

Accumulated Assets

$1,300,000.00

Insurance outstanding

$4,700,000.00

DAVID BURKE, A.LA. F.S.S.

General Manager.

FIRE

Head 0ffice, Threadneedie §t., London, Eng.

st purely
and a

| |
|

CONSERVATIVE

f Agents of like inclination cordially

PROGRESSIVE
FAITHFUL

linal aims of the Union Mu-
t be conservative m

tments—to be progressive
f the business—to be faith-
the interests of policyholders

welcomed.

THE PELICAN and
, BRITISH! EMPIRE
LIFE OFFIGE

has a vacancy fog thé position of

! Provincial Representative

_for Nova'Scotia.

ﬂ‘

A. McDougald, Mahager, Montrea]

Districts.
i90s
Another Successful Year for t s
NORTHERN LIFE
a
Insurance written 1,383,385 00 7
n force.. $,710.554.00 14
Premium income . 151,440 ¢
Interest income.... 23,278 21
Total assets ...... 588.344.73
Government
reserve as se
carity for |
icy holders.. .. 394,269 .91
To agents who 2 s ss good

contracts will be given

JOHN MILNE, Manacing Director

Loxpon, Ox1

B e

UNION MUTUAL &if< Jlasursese.

Fr

HENRI E. MORIN, Chief Agent for Canada,
For

ot

F

PHENIX...-

r Ag es in Western O

Life Insurance

ED E. Richarps, ArTHUR L. Batses,
President Vice-President.

1 St. Jagnes St., Montreal, Canada.,
Agencies in the Western Division. Province
Quebec and Easters Ontario, apply to

WALTER 1. JOSEPH, Manager,

151 St. James Street. - Montreal.

taro, apply to
W PECK, . . . Manager
1 ronto Street, . TORONTO.

Insurance Company
Of Brookiyn, N.Y.

WooD & KIRKPATRICK, Agents,

TORONTO

s

Fire Prevaniive and Extinguishing Apoliances

J. A. C. McCUAIC

27-29 Wellington St. East, Toronto

-
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