
FILE WORKS.
Incorporated 1896,Established 1868}
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Fkv-wiwWMMi

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa 

Owned and Operated by Nicholson File Ce,

SWEET
Caporal

Ü1

Cigarettes
STANDARD

OFTHB

WORLD

Canadian
MALLEABLE

Distinctive Qualities

OF

North Star, Crescent 
and Pearl Batting Iron&SteelCo.

Limited.

Purity
Brightness
Loftiness

Ne Deed Stack, oily thread, net 
mirer» lb J yellow OllingB of Bhort 
•tapie. Not eren in loweet grades. 
Three gredee—Three prime and far

Owi
Prooees for Manufacturing Steel.

Ci

OFFICE :factory:
32 Humberside Ave., 506 turnedea BM|. 
West Toronto. Toronto, Can.f %

The Home Life
Association of Canada

Head
Office . . Home Life Bldg.,Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS. President.

IJ. K. McCUTCHEON. Man. Director.

A. J. WALKER, A.C.A.. Secretary.
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Advertise in
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ts penin- THE JOURNAL OF

COMMERCE.
fered for

D ET AIL Merchants who wish to keep 
^ abreast of the times ami have a 
continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce, 
ket Reports in the Journal are unequal 
led for comprehensiveness and correct 
ness of detail. 
business men can afford to do without 
it. Published EVERY FRIDAY. 
scriptions to all parts of Canada, $3.00 a 
year.

iree,”

The Mar

Montreal.

No Merchants or other

NCE Sub-
NY.

i 438.28
,000.00

Ont.

Address,

CANADIAN JOURNAL of COMMERCE.

Montreal.President ; 
cretary.

.DING

UNION 
ASSURANCE SOCIETY

iager.

Co., Limited
limited.
60,000
96,000
00,000
00,000
69,327

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T. L. MORRISEY, Resident Manager.

Montreal. North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

lets.
. Branch.

Agencies throughout the Dominion.
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WOOL.

Erasme dossin,
VBRVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flennele 
and Hatting.

Good Agente Wanted.

:



BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

Montreal, P.Q.
" St. Catherine St. 

Nortli Baitleford, Sask. 
.North Vancouver, B.

•• “ Lonsdale Ave.
Uak Hiver, Man.
Ottawa, Ont.
I'aynton, Sask.
Prince Ru 
Punnichy,
Qut hoc, P.Q.

st. John’s Cate.Br. 
Quesnel, 13. C.
Hay more, Sask.
Hcilin, Sask.
Heston, Man.
Hossland, 11. C.
Hosthern, Sask.

.St. John, N.B.
St. Jolm—Union St.
St. John—Hay market Sq. 
St. Martins, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon. Sask.
Semans, Sask.
Toronto, Ont.
Toronti
Bloor iSt Lansdowne 
King & Dutferin Sts. 
Hovee Ave.
Trail, B.C.
Vancouver, B.C. 
Varennes, P.Q.
Verdun. P.Q.
Victoria. B.C.
Wakaw. Sask.
Waldron, Sask.
Weston, Ont. 
west Toronto Branch 
\\ innipeg,
Wynward,
Vorkton, Sask.

Agassiz. B.C. 
Alexander, Man.

B.C.Aslicroit, 
Battleioru, sask. 
Belmont, Man. 
Bobcaygeon, ont. 
B®w 1st 
Brandon, Man. 
Brantford, Ont. 
Burdvtt, Alta. 
Cainsville, Out. 
t alg

and, Alia.

pert, B.C. 
Sask.

ary, Alta. 
Vanipbelltord, Ont. 
Ceylon, Sask. 
Uarlingford, Man. 
Davidson, Sask. 
Dawson, \ ukon Dist. 
Duck Lake, Sas.’c. 
Duncans, B.C. 
Edmonton, Alta. 
Estevan. Sask. 
Kenelon f an 
Port Cot 
Forward.
Fredericton

..
,C->rgie.

N.B.
Uirvin, Sask.
Halifax. N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton—Westgh. Ave. 
lledley, B.C.
Kaslo, B.C.
Kelliher, Sask. 
Kerrisdale, B.C. 
Kingston, Ont.

London, Ont. 
London, Market Sq. 
Longueuil, P.Q. 
Lytton, B.C. 
Macleod, Alta. 
Midland, Ont.

, Sask.

NEW YUHK (62 Wall Street), H. M. J Me 
Michael and W. T. Oliver, Agents.

SAN Mt AN CISCO (264 California 8t.) G 
Cerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of Engl-nd, 

and Messrs. Gnyn and Co. Issue Circular Notes 
for Travellers available in all parts of the 
World. Agents in Canada for Colonial Bank.

B.

COURT OF DIRECTORS: 
It. 11. Glyn,
E. A. Hoare,
II. J. B.Kendall,

,J. II. Mm,lie 
J. J. Cater, 
J.ll.M. Campbell

F. Lubbock, 
C.W.Tomkinson, 
U.b. Whatman, 

11. B. Mackenzie,H. Stikeman, Gen. Man.
Supt. Branches.
Supt. of Central Br.—Winnipeg, 

i, lnsp. O. R. Rowley, lnsp. Hr. 
É. Stonham. J. H. Gillard, A. 8.

J. McEacliren,
J. Anderson 

Returns.—
Hall, Winnipeg, Assistant Inspectors.

HEAD OFFICE. 4 Graceehurch St., London, E.C.
W. S. Goldby, M?\A. U. Wallis, Secretary.

Capital Paid-up $4,866.666.66 
2.652,333 33Rest

Incor. by Royal Charter in 1840.Estab. 1836.

The Bank of British 
North America

THE CHARTERED BANKS. THE CTHE CHARTERED BANKS.

The Molsons Bank The C«
of CIncorporated by Act of Parliament 1865. 

HEAD OFFICE: MONTREAL.

Paid-up Cap 
Best, - -

Capital Paid-up. 
Reserve Fund...

$4.000,000
4,600,000

HEAD O
BOAR 

Sir Edmund We

BOARD OF DIRECTORS:
Wm. Molson Macpherson...............
S. H. Ewing............
W. M. Ramsay,

E. Drummond, 
icoll
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. of 
Branches; W. H. Draper, inspector.

E. W. Waud, J. H. Campbell, H. A. Harris 
Assistant Inspectors.

LIST OF BRANCHES:
ONTARIO—Cent.

President 
Vice-President 

H. Markland Molson, 
Chas. B. Gordon. 

F. W Molt on
Geo. 
McN S. ▲. Lash, Esq 

Boil Geo. A. Co: 
John Uoakin, Esq. 

LL.D.
J.W.Flavelle.Esq., 
▲ . Kingman, Esq 
8lr Lyman M. Jo: 
Hon. W. C. Edwai 
E. R. Wood, Es 
Mr John M. Uibeo 

K.C.M.G.„K.C., 
ALEXANDER 
JOHN A1RD,

Branches in 
United Stat

MONTREAL, 
LONDON, Eng.. 
NEW YORK, 
MEXICO CITY, .

The Bank is spl 
tion of bills, for tl 
exchange, drafts :

Travel: ers’ Chet 
Letters of Credit, 
payable in all pat

I>.

ALBERTA.

Calgary, 
Vamrose. 
Diamond City, 
Edmonton, 
Lethbridge,

Ridgeiown,
Snncoe,
Smith's Falls,
St. Mary’s,
St. Thomas,

’■ East End Branch, 
Teeswater,
Toronto,
“ Queen St. West Br. 
Trenton,
Wales,
Waterloo,
West Toronto,
W illiamsburg,
Woodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi, 
Drummondville,
FraserviHe & Kiv. du 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,
“ St. James St.
“ Market and Har

bour Branch.
" St. Henri Branch,
“ St. Catherine St. Br.
“ St. Lawrence tilvd.Br. 
“ Maisonneuve Branch 
“ Cote des Neige*,
“ Cote St. Haul Br. 

Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Station,
St. Ours,
Ste. Therese de Biain- 

ville, Que., 
Victoriaville,
Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Farr’s Bank, Ltd.

land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters ot
Credit and Travellers* Circular Letters issued, 
available in all parts of the world.

BRIT. ( OLUMBIA:

Hevelstoke,
Vancouver,

“ Main Street,

MANITOBA.

W innipeg,
•• Portage Ave.

UN1AH10.

Alvinston, 
Amherslbu 
Aylmer, 
Belleville 
Brockvilie, 
Chesierville, 
Clinton, 
Drumbo, 
Dutton, 
Exeter

urg,

Ban!
In“ Market Br. 

Frankford, 
Hamilton, 
Hensall, 
llighgate, 
Iroquois. 
Kingsville, 
Kirkton, 
Lambton Mille, 
London, 
Lucknow, 
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur,

Head Office

Capital. .
Rest

DUNCAN" CO 
W. o. GOOD 
JOSEPH HE
Wm. H. Beatty, 
Robert Reford 
Hon. C. S. Hyma 
William Stone

THOMAS ï 
T. A. BIFIre

ONTARIO 
Toronto 10 offices 
Allandale

Bradford
Brantford
Brockvilie
Burford
Cardinal
Cobourg
Col borne
Cold water
Col ling wood
Copper Cliff
Creemore
Dorchester
Elmv.de
Galt
Gananoque
Hastings
Havelock
Keene
Kingston
Londo'i(4 offices
Lynd hurst
Mi 11 brook
Milton
Newmarket
Norwood
Oakville
Ottawa

London, E 
Midland Ban 

New York 
Chicago.—■]

THE CHARTERED BANKS.

The Banket Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
(Capital Authorized $16,000,010.00)

Capital (all paid-up) $ 15,529,000 00
Best.........
Undivided Piofits-

HEAD office: MONTREAL,

'

.... 15,000,000.00 
1,855,185.36

BOARD OK DIRE! TORS:
Et. lion. Lord Strathconu ami Mount Royal, 

G.C.M.G., G.C.V.O., Honorary President.
R. B. Angus,

Sir Edward Clousion, Bart., Vice-President, 
us,
donald,

President.

David Morrice,
C. R. 11 owner, 
Alfred Baumgar 
11. V. Meredith.

E. B. Greenshield 
Sir William Ma. 
James Ross,
Hon. Robert Maekay, 
8ir Thos. Shuuylniesay.

K.C.V.U.
11. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend- 
B ranches.

C. Sweeny, Supt. Branches. British Columbia.
W. K. Stavert, Supt. Branches, Maritime Prov. 

and Newfoundland
A. D. Braithwaite, Supt. Ontario Branches.

ipt. Quebec Branches, 
pi. North West Branches, 

peetor Maritime Provinces and 
Branches.

Branches in Canada ;it all import

F. J. Cockburn, M. 
E. P. Winslow, Sut 
D. R. Clarke, Ins 

Newfoundland

ant Cities ami Towns in the following 
Profilers : ITo\im r of Ontario; Pro
vince of Quebec; Province ol New Bruns
wick; Province of Prince Edward Island; 
Province of Nova Scotia; Northwest 
Provinces; Province of British Columbia.

ERA NCI IKS DOTS | UK OF CANADA:
London, Eng. : 47 Thn adneedle Street , 

E.C., F. Williams Taylor, Manager.
New York, N.Y.:

Y. Hebden. W. A. Bog, J. T. Molineux, 
Agents.

Chicago, 111.: 184 La Salle Street. 
Spokane; State of Washington.
St. John's; Newfoundland.
Birchv Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico. D.F.

04 Wall Street, K.

BANKERS IN GREAT BRITAIN.
London: The Bank of England; The 

Union of London and Smith’s Bank 
Ltd.; London County and Westminster 
Bank, Ltd.;’ The National Provincial 
Bank of England. Ltd. —Liverpool: The 
Bank of Liverpool. Ltd.—Scotland: rI he 
British Linen Bank and Branches. 
BANKERS IN THF UNITED STATES;

New York: The National City Bank; 
National Bank of Commerce; National 
park Bank. Philadelphia: Fourth Street 
National Bank. Boston: The Merchant* 
National Bank Hu H alo : The Marine 
National Bank. San Francisco: First 
National Bank: The Anglo and London, 
Paria National Bank

Savings Bank Department connected 
with each Canadian Branch, and interest 
allowed at current rates.

Collections at nil points of the world 
undertaken at most favourable rates.

Travellers’ Chenues, Uni ted Cheques, 
and Travellers’ Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep
tional facilities for the transaction of a 
general hanking business.

THE DOMINION BANK
Sir Edmund B. Osler, M.P., President.

CAPITAL PAID UP..........
RESERVE FUND.................
TOTAL ASSETS......................

O. A. BOGERT. General Manager.
----:------■=== THIS BANK OFFEH8------------------------- :------------—______ :

W. D. Matthews, Vice-Presiden:.
....................... 3 4,700,'K)0
....................... 5,700,000
....................... 70,000,000

Corporations, Business Houses & Municipalities unsurpassed Banking Facilities, 
Branches, Agent* and Correspondents all

Collections promptly made& lemitted.
over the world.

1HEAD OFFICE TORONTO, ONTARIO.

THE CANADIAN JOURNAL OE COMMERCE.698
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The Bank of Ottawa.THE CHARTERED BANKS.THE CHARTERED BANKS.KS.

Dividend No. 83.
Notice is hereby given 

that a dividend of 'Three 
per cent, being at the rate 
of Twelve per cent per an
num, upon the paid up 
Capital btcck of this Bank, 
has this day been declared 
forthecurrent three months, 
and that the said divivend 
will be payable at the Bank 
and its Branches on ard 
after the first day of June, 
1912, to shareholders of 
record at the close of busi
ness on the 1 7th May next.

Byorderofthe Board,
Geo. Burn, Gen Mgr.

Ottawa, Ont , April 29th, 1912.

lank The Canadian Bank 
of Commerce

Paid-up Capital, - $15.000,000
12,000,000

HEAD OFFICE : TORONTO

nt 1866.

)00,000
$00,000 Rest,

:BOABD OF DIRECTORS :
Sir Edmund Walker, U.V.O., LL.D., D.O.L., 

President.
K. A. Lash, Esq., K.C., LL.D.. Vice-Presidest. 
Hon. Geo. A. Cox, wm. McMaster, Bsq.
John nonkill, Esq., K.U. Robert Stuart, Esq.

LL.D. O. F. Galt, Esq.
J.W.*l*veiie,Esq.,LdU>. Alexander Laird, Esq.
A. Kingman, Esq. Wm. F*r\vell,Efcq.,L>.C.L.
8ir Lyman M- Jones, Gardner Stevens. Esq 
Hon. W. <J. Edwards, Geo. G. Foster, Esq., K.L. 
E. R. Wood, Esq. Chaa. Colby, Esq, M.A.
■tffi&JÈSrÈLA A^-giu .-erfe.t, Esq.

ALEXANDER LAIRD, General Manage.

.President 
-President 
i Molson, 
1. Gordon.

1

iger.
id Supt. c* 

A. Harris

'
JOHN A1RD, AMiatant General Mannger. I

Branchai in every Province of Canada 
United States, England and Mexico.Branch,

rUnion Bank of CanadaH. B. Walker. Manager.MONTREAL,
LONDON, Eng.. H. V. F. Jones, Manager.

Wm. Gray, & H. P. Schell, Agis.

West Br.

DIVIDEND No. 101.NEW YORK,
MEXICO CITY, J. P. Bell, Manager.

exchange, drafts and cable transfers.
Travel:era’ Cheques, Commercial and Travellers’ 

Letters of Credit, Money Orders and Drafts Issued 
payable in all parts uf the world,

Traders Bank of Cana Divi-NOT1CE is hereby given that 
dead at the rate of Eight Per Cent per 

upon the Paid-up Capital Stock

:

PAID-UP CAPITAL............ : $ 4,354,50»
.. 52.000,000

2.500,00» 
.. 30.077,000

IIASSETS OVER 
REST ACCOUNT 
DEPOSITS. ...

annum
of this Institution has been declared for :

the current quarter, and that the same 
will be payable at the Bank and its 
Branches on and after Saturday, the first

ile,
f
I)n, BOARD OF DIRECTORS:

U. D. Warren, Esq.
Hon. J. R. Stratton
W J. Sheppard, Esq......... ‘2nd Vice-President

ti. Kloepfer, Eaq., Guelph; W. J. Sheppar^ 
C. S. Wilcox,

THE
. ■.. President 

Vice-President;s, day of June next.Bank-TorontoSt.
U llar- Esq-, Waubaushene;

Hamilton; E. F. B. Johnston, Eeq., I Al-, 
Toronto; H. 8. Strathy, Esq., Toroate.
J. B, Tudhope, Esq., Orillia.

The Transfer Books will be closed from 
the 17th to the 31st of May, both days 
inclusive.

Incorporated 1855.
Head Office: TORONTO. CANADA.

$4,600 OOO 
. 5,600 OOO

branch, 
ine St. Br. 
ice tilvd.Br. 
ve Branch 
eigeq, 
aul Br.

HEAD OFFICE; TORONTO. 
STUART STRATH Y 
N. T. HILLARY .. 
j. A. M. ALLEY 
P. SHE KRIS .. ..
J. L. WILLIS .. ..

Capital .. .... General Ma nag* 
.. .. Asst. Gen. Manag*

..................................... Secretary
............................ Inspector

.... Auditor to the Boar*

By order of the Board,
Rest :

Directors:
DUNCAN COU LSON .
Y,'. (1. GQODERII AM .
JOSEPH HENDERSON, 2nd Vice Pres.

John Macdonald 
Lt Col. A. E. Gooderham 
Nicholas Bawlf 
Lt-Col. Frank S, Meigheu

THOMAS F. HOW, General Manager
T. A. BIRD .

G. II. BALFOUR,
General Manager.President

Vice-President tWarsaw, 
Waterdown, 
Webb wood,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

Newcastle,
North Bay,

Alma, Norwich,
Appin, Orillia,
Arthur, Ottawa,
Aylmer, Otterville,
Avon, Owen Sound,
Ayton, Paisley,
Beeton, Porcupine,
Blind River, Port Hope,
Bridgeburg, Prescott,
Brownsville, Putnam, Beieeker
Bruce Mines, Ridgetown, CaUnirv
Burgessville, Ripley, Camrose
Burlington, Rockwood, Castor ’
Cargill, Rodney, Didabury
Chapleau, St. Catharines, Durmheller
Clifford, St. Mary's,
Collingwood, barnia, Erakine
Drayton, Sault Ste. Marie, Qa(jBby '
Dryden, Schomberg, Gleichen,
Durham, Spencerville, Halkirk
Dutton, Springfield, Holden,’
Elmira, Steelton, Morrill,
Elora, Stoney Creek, Munson,
Embro, Stratford, Red Willow,
Embrun, Strathrov, Sub-Agency,
Fergus, Sturgeon Falls, Stettlcr,
Fort William, “udt,u.rv-
Glencoe, lavlstoek.
Grand Valley. Thamcslord,
Haileybury Toronto X’che» Regina,
HamiltonAvenue Road, Rosetown, 
HimiltonW, Danforth Aye. Saskatoon.
Hamilton, Mkt. Cerrard&Jones Zealandla,

Gerrard & Main 
King & Spadina MANITOBA: 
Queen and 

Broadview,
Yonge and 

Col borne,
Yonge & Bloor 
Yonge and 

Richmond,

ONTARIO :
alien,

Quebec, April 22nd. 1912.
le biain-

Wm. H. Beatty, 
Robert Reford 
Hon. C. S. Hyman 
William Stone

COLONIES. 
Ltd. Ire 

Ltd. Aui- 
Bank of 

e Standard

ALBERTA :Inspector

BRANCHES:
N. Westminster 
Merritt

Oil Springs 
Omem
Penetanguish*ne MAN ITOB \ 
Peterboro 
Petroiia 
Porcupine 
Port Hop 3 
Preston
St Catharines

Shelburne 
Stayner 
Sudbury 
Thonibury Brndenbury
WhI lace burg Cliurchbridge
Waterloo 
Welland 
Wyoming

ONTARIO 
Toronto 10 offices 
Allandale

Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Col borne
Cold water
Collingwood
Copper Cliff
Creemore
Dorchester
Elmv.de
Galt
Gananoque 
Hastings 
Havelock 
Keene 
Kingston 
Londo'i(4 offices) 
Lynd hurst 
Mill brook 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa

he Domin
ât lowest 

Letters ot 
era issued,

Sound :
WitinipegÇioffi’s) 
Benito 
Cartwright 
Pilot Mound 
Portage la Prairie 
Rosaburn 
Swan River 
Transcona

S ASK AT* WAN

SASKATC’WA*.
1Colon say 

Elstow 
Gleiiavon 
Kennedy

Montreal ,6oflfices Langenburg 
Maisonneuve Montmartre 
Gaspe Mort Inch
St. Lambert Pelly 
ALBERTA Preeceville 
Calgary Si-ringside
Coronation stenen 
Lethbridge Snmmerberry 
Mvror Vibank

- B COLUMBIA Wolseley 
Vane'ver.‘2oflRces York ton

Forget, i!
QUEBEC

Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefleld,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey,
Mathggpn,
MounfElgin,
Mount Forest,

Winnipeg.

B. COLUMBIA!The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Fort George,
Stewart,
Vancouver,

QUEBEC;

Montreal.

Tottenham,
Tweed,
Vira,
Wardsville,

BANKERS:
London, Eng.—The London City and 

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce. 
Chicago.—First National Bank.

AGENCIES:—London, The London City ani 
Midland Bank. New York—The National Part 
Bank. Chicago—The First National Bank. Buf
falo—The Marine National Bank.
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS. i HOME B1
Imperial BankBank of Hamilton

HEAD OFFICE, HAMILTON.
352,870.000 
3,500,000 

44,Ofo,OOU

The Row Burn of Canada QUARTERLY 

NOTICE is h 
dend at the ra 
per annum up 
Stock of this B 
the three mont 
(being an incr 
the preceding . 
■will he payable 
(tranches on at 
of June, 1912. 
tie eloseu front 
(May, prox-, bo 

By order of

Est. OF CANADA 1875
INCORPORATED 1869. Paid-up Capital............................

lleserve 4 Undivided Profits. 
Total Assets. .................................

Capital Paid-up........ $ 6,000,000
Reserve Fund............  6,000,000
Total Assets  ............  72,000,000

. . $7,500,000Capital Paid-up .
Reserve &. Undivided l'rofits. $8,820,000

DIRECTORS :.. $114,000,000Total Assets. . .
PresidentHON. WM. GIBSON 

J. TURNBULL .. Vice-President ind Gen. Man. 
Cyrus A. Birge, Geo, Rutherford,

Col. the Hon. J. S. Hendrie, C.V.O.
(J. C. Dalton.

H. M. Watson, Aast. Gen. Mgr. & Supt. of Br.

DIRECTORS :
D. R. WILKIE, Pres. Hon. R.J AFFRAY, V P. 
Wm. Ramsay of Bow laud Sir W m.W hyte, Winnipeg 
James Kerr Osborne Hon. Rich ardTurner,Que 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

H F9 8L d
D. R. Wilkie, General Manager; E. Hay Ant.

General Manager; W. Moffat, Chief Inspector.

MONTREAL.HEAD OFFICE,
Board of Directors*. Win. H. Merritt, M.D..

(St. Catharines)
W. J. Gage

W. A. Wood.
E. L. PEASE, Vice-Pros. 
G R. Crowe 
D. K. Elliott 
W H Thorne 
Hugh 1'atoti
Win. Robertson

H. 8.HOLT. Pros dent 
Wiley Smith 
Hon. 1 > MHckevn 
J a hick Red mou «1 
F. W. Thompson 
T. J. Drummond

Offi eft, “Toronto.BRANCHES;
SASKATC" WAN.ONTARIO— Princeton,

Ripley,
Selkirk, Aberdeen,
Simeoe, Abernethy,
Southampton, Buttleford, 
Teeswater, Belle Plains,
Toronto— Brownlee,
Col-ge&Ossingt ol Uarievale, 
Queen & Spadina Caron, 
Yonge & Gould Dundurn, 
West Toronto,
Wingham,
Wroxeter,

,7Ancastcr,
Auvood,
Beanisville,
Berlin,
Blym,
Brantford,
Do. East End,
Clics ley,
Delhi,
Dundalk,
Dundas,
Dunn ville, 
p'ordwicli,

: || Cf* 13.l’< > UTO RICO, ' Georgetown,

1)11,1 1 X)M I S I CAN IvhlR BEIC. Grimsby,
llagvrsville,
Hamilton— 

peering Hr.
Last End Br. Elm Creek, 
North End Br. Gladstone, 
West End Br. Ilamiota, 

Kenton, 
Killarncy, 
La Riviere, 
Manitou, 
Mather, 
Miami, 
Minned

BRANCHES
e. u. pease, uen. manager Prince Albert 

Port Colborne Regina 
Port Robinson Rostheru 

Sh ska. toon 
Sault ste. Marie Wilkie

(2). Wynyard

Port ArthurONT A RIO
Toronto. Apr

Toronto ( 14) 
A in heist burg 
Bel wood 
Bolton 
Brantford
Caledon East 
Cobalt 
Coch rane 
Cotta in 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Horn berfitone

Ridgeway

in CANADA A NEW
POUND 1ANI).

Francis,
Grand Coulee, 
Melfort,
Moose Jaw.
Mortlacli,
Osage,
lledvers,
Saskatoon,
Tuxford,

JH5 I ii iitu-lirs South Porcupme 
South Woods lee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessnlon 
Timmins 
Welland 
Windsor 
Woodstock

The Stalberta

ofA thabascaMANITOBA— Landing
Banff
Galgfti y (2> 
Edmonton (3) 
Lethbridge 
Medicine 
Keddifi 
Red Deer
Rocky Mountain

St rath cons. 
Wcta-skiwiu

23 1U .-ilie lies Established 1873Bradwardine,
Brandon,
Carberry,
(Jarman,
Dunrea,

Capital Author 
Parliament.. 

Capital Paid u]
Ixeseive Fund ; 

ed Profits..

Hat
British West I ndies

ALBERTA— QUEBEC

Montreal 
Quebec 12)

MA Nl 1 OB A

BA IIA MAS-SasMiii: ID R BA DoS-Bridgetown;
TUI Nil > AD — Port of

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

K iiigston;jama ica
Bpaln and s»in U «rim id'».

Jarvis,
Listowcl,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
MuureltelU,
Nuns tailt.

soil
A: Viner,rmi

B. COLUMBIAKen ora 
List owe I 
London 
Mnrshville 
Mvtrition 
N .Kh v111 « *
New Liskvard 
Niagara 
Niitgara-c >n the- Bnlgonic 

Lake
North Bay,
Otta wa 
1’nlgrave 
Boren pint?

INew York,
i urncr Vi 11 in in and 

Cedar St reels 
s H . Voorlieea, Agent

London, Eng .
Brine S St., K. (’•

VX. M- Buts ford. Mgr. 
Jh.h. M aekle, Joint Mgr

Brand on 
Portage La

A rroxv head

('run brook 
Kendo 
Golden 
Ku m loops 
M i die 1 
N vison 
N ew M iehe I

t
Prairie VI. F. Cowan,

Vice-Presidet
Francis, F. 
T. H-. McMi

1 5 K
CEO. P SCH 
j. s. loodo: 
SAVINGS BA

Fcrnie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
“ North Van

couver Br.

Morden,
Pilot Mound, 

New Hamburg, Roland, 
Niagara Falls,
Niagara Falls, S.
Orangeville,
Owen Sound 
Palmerston,
Port Elgin,

I Port Rowan,

Winnipeg (.2)

SASK'WAN*
Falls (2)Snowflake, 

Starbuck, 
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 

Princess St.Br.

Broadview 
Fort Qu' Appelle Revel <toke 
Hague Vancouver (4)
Moose jaw Victoria
North Battlefnrr VVilmvr

HEAD
OFFICE:\ ( ieiierii 1 Hit nki iv.r litis ,ness Iran 

Drafts amt Letters of Cre
i

Baet vd.

d it l -siu-d a x ;t 1 alile in nil ph rts of S Special fafi lilies for issue «>f I etters of .Credit and 
Drafts whidi are a vailn lile inal 1 parts ol the XX or Id 

SftVmil's Di'iuutment ’«tall lira ndi#>c.
A CENTS;—Great Britain: Lloyds Bank, Limit

ed ; Commercial Bank of Scotland, Limited, atto 
Bank of Ireland.— France : Credit Lyonnais.—Qei> 
manv: Deutsche Bank.-Ncw York: Bank of the 
Maniuit ian Company .—Chicago: First National 
Bank—San Francisco: Wells Fargo Nevada Na
tional Bank.

The Quebec Bankt hr V'ovhl
Ah'

QUEBECHEAD OFFICE .. 
Founded 1818. Incorporated 1822.SAVI NfiS nuiMKTMKN'V AT ALL 

HR. A XU I IKS. .$5(11)0,1)00 
.$2 500,000 
.$1.250,000

CAITI'AI, AUTHOlilZFU . 
(A CITAI, TA IJ) l T . .
lilisr.............................................

DIRECTORS:La Banque Nationale TH E
PROVINCIAL BANK

............... .... Prerident
.... Vice-President 

W. A. Marsh,
G. G. Stuart, K.C.
P. Ii I l.illli*

JOHN T. ROSS . 
VESEY BOSWELL 

Gaspard LeMoine, 
Thos. McDougall,
J. F. Aid red
R. MacD. Paterson. 
B, H. STEVENSON.

Founded in 1800 . *S€»
$2,000,000.00

1,400,00000
HEAD OFFICE:

7 and 9 Place d’Armes,
MONTPEAI , Que.

1)Capital ........................
Rese' va Fund .. • - Commerce, Fin 

Manufactur
Sto

General Manager
BRANCHES:

Province of QUEBEC: Province of ONTARIO: 
Hamilton,
Ottawa,
Pembroke,
Sturgeon l-’alls, 
Thorold,
Toronto,

Black Lake,
Inverness,
La Tuque,
Mon tin 
Montrea . 

do. St. Catherine E. 
do. Atwater Ave. 

Quebec, St. Peter St. 
Quebec, Upper Town, 

(Fabrique St.)
Quebec, St. John St. 
Quebec, Lower 
Quebec, St. Roch,
Quebec, St. Sauveur, 
Quebec, St. V alien St.
St. George Ueauce,
St. Romuald,
Shawinigan Falls, 
Sherbrooke,
Stan fold,
Thetford Mines,
Three Rivers, 
VictoriaviUe,
Ville Marie, Co. Pontiac 

Que.

44 Brat che^ in t he Prnvin cosof QncTi'.'C, Ontario 
and New Brin.swick.

C A PIT A L A UT H OR 1 ZKI >     ....... fl'i,000,000.00
CAPITAL PAID-UP.........
RESERVE FUN DA Undivided Profits fXIt!,1G3.19

Our System of Travellers’ Cheques
ISSUED EVE!agny,

al, Place d* Armes ___i.uoo.uoo.oohas given complete sat- 
isfnetion to all our patrons. SU

Province of MANITOBA : 
Winnipeg .

Province of AIBERTA: 
Calgary,

BOARD OF 1>IRECTORS:
President : Mr. H. Laporte, of Lhporte,Mnriln ACo 

Director of The Credit Foncier Franco Canadien. 
Vice-President : Mr. W. F. Ciirsley, of The Firm 

parsley Sons and Co
Hon. L. Beaubien. Kx-M ini ster.-of Agriculture.
Mr. G.M. Boeworth,Vice-President “ U.P.K. Co." 
Mr. Alphonse Racine, of "A. Raciue A Co.” Whole

sale l)ry-Goods. Montreal.
Mr. L J. O. Beaucheinin, proprietor of the Librairie 

Beauchemm. Ltd
riR TaNCREDH bienvenu, <3en man.

BOARD OF CONTROL:
President : Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King's Bench.
Dr. K. Perkier Lachapelle. Administrator Credit 

Foncier Franco- Canadien.
M. Chevalier. Managing Director Credit Foncier 

France-Canadien.

to rapidity, security and 
The public is in-

as Canadian Subs 
British Sub sen 
American 
Single Copies. 
Extra

economy, 
vited to take advantage of Town,

its facilities.
Prov. SASKATCHEWAN:

(5
Bulyea,
Govan,
TIerschel,
Saskatoon,
Strassburg,

Our offloe in Paris
Rue Boudreau, T Sq. de l'Ope ra

(

Editorial 

329 SI'- JAMhBRITISH COLUMBIA:is found very convenient for the Cana
dian tourists in "Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
ÜQited States and Canada, transacted 
it the lowest rate.

Vancouver,
AGENTS:

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States: 
Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Maes. 
Girard National Bank, Philadelphia, Pa. 
First National Bank, Minneapolis, Mien.

M

Edite

tUT We dc 
unused ma mist
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The Gurney, Tilden Go.

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

w S a

W rite us lor Catalogue, 
prices and terms. ?

1

H a,m i I to n Canada.i

NOTICE.
The Journal of Com

merce is removed to
329 St James St.

THE CHARTERED BANTS.

STERLING BANK OF CANADA
I AGENCIES THROUGHOUT CANADA

!
t

Montreal Office, 157 St. James St.

IHl METROPOLITAN BANK
Capital Paid Up .
Reserve...............
Undivided Profits

$1,000,000.00
1,250,000,00

138,046.68

H6HD OFFICE. TORONTO, ONT.
S. J. MOORE, President. \V. D. ROSS, General Manager.

A general Banlring business transacted.

Locks & Builders’Hardware
A

THE

HONE BANK OF CANADA.
QUARTERLY DIVIDEND NOTICE.
NOTICE ia hereby given that a Divi

dend at the rate of SEVEN PER CENT 
per annum upon the paid-up (Japital 
Stock of this Bank has been declared for 
the three months ending 31st May, 1912 
(being an ipcrease of one per cent on 
the preceding dividend), and the same 
xvill be payable at its Head Office and 
(hanches on and after Saturday the 1st 
of June, 1912. The Transfer Book's will 
he closeu from the 17th to the 31st of 
May, prox-, both days inclusive.

By order of the Board,
JAMES MASON,

General Manager.
Toronto, April 17th, 1912.

The Standard Bank 
of Canada

li8 BranchesEstablished 1873

Capital Authorized by Act of
Parliament..........................

Capital Paidup...................
Reserve Fund and I'ndivid- 

ed Profits

$5,000,000.00 
2,000,000.00

.. 2,661,383.58

DIRECTORS:
Vi'. F. Cowan, President; Fred. Wyld, 

W. F. Allen, W.Vice-President;
Francis, F. W. Cowan, H. Langlois,
T . H McMillan.

TORONTO,
Ont.i 5 King St. West,HBA.D

OFFICE:

CEO. P. SCHOLFIERI), Gen. Manager. 
J. S. LOUDON. Asst. General Manager.
SAVINGS BANK DEPARTMENT AT 

ALE BRANCHES.

mm
DEVOTED TO

Commerce, Finance, Insurance, Railways. 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers............ $3 a year
British Subscribers.................12s. 6d.

$3.52 a year 
. . 25c each

American 
Single Copies. 
Extra (5 to 50) .. .. 20c 

(50 to IOO). .. 15c 
( 100 and over) 10c “

Editorial and Business Offices:
329 ST. JAMES STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

We do not undertake to return 
unnsed manuscripts.
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I

LEGAL DIRECTORY.Caverhill, Learmont & Co.r- i

HiW1NGHAM..............Dickinson * Holmes
. . A. Collins 

Otto F. Klein
Montreal and Winnipeg.

COMMUNITY ’ ' SILVER 
DISTRIBUTORS

Best for ^Presentation Purposes

WALKERTOIST .. 
WALKERTONi!

« •|i

QUEBEC.

F. A. BaudryBUCKINGHAM 
MONTREAL . T. P. Butler, K.C., D.C.L,.

180 St. James St., Tel. Main 242* 
STaNSTEaD .. .. Hon. M. F. Hackett

Cent*
F. X. A. GirouxSWERTSBURGlegal directory.legal directory.

NOVA SCOTIA.
GaRLEToN place. . . .Colin McIntosh 

Henry R. Bedford 
. .. J. P. Telford
.. .. J. C. Ross

.. E. N. Lewis

Price of Admission to this Directory is 
$10 per annum. DESERONTO .. ..

DURHAM ..............
GaNaNOQUE .. 
Goderich ..

Tow nshend â Rogers 
BRIDGEWATER . .Jas. A. McLean, K.G 
KENT VILLE 
LUNENBURG 
SYDNEY .. . . Burehell 4 McIntyre
YARMOUTH ................E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelto»

AMHERST In add
Plant at I 
R.R.’e.Roecoe A Dunlop 

. S. A. CheelejrNEW YORK STATE.

Thos. Welle 
T. K. Allan

INGERSOLL .. 
REMPTYILLE
Leamington

NEW YORK CITY . . . .David T. Dane 
(Counsellor and Attorney -at - Law. )

Davi», Symnies & Schreiher. C2. . . W. r. Easton 
McLaughlin A PeelLINDSAY

LISTOWEL............... ... H. B. Morphy
W. H. Ba.rtra,m 

J. Maxwell

NEW BRUNSVITCK.
London . .
VORIGINTAL.
MITCHELL.................Dent 4 Thompson
MOUNT FOREST .. .. W. C. Perry 
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS..............Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay 
OSfiAWA . .

I OVA'EN SOUND

MONTREAL-
CAMRBELLTON .. .. F. H. McLatchy 

White 4 Allis ofcSussex
Haul UKioete, LL.L. 
jules MattiMti, LlB-

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,~ 

provincial bank builiunq,
T Piece d'Armel, Montreal, Can.

Oablc Address, “Laloi.” Bell Tel. Main 4800. <801

Henry J. Kavanagh, K .0. 
H. Gerln-tajoie, K ' _

PRINCE EDWARD ISLAND.

. . J. F. Grierson CHARLOTTETOWN, McLeod A Bentley 52A . D . Creneor
.. Roger A BennetPETERBORDUGH 

Port HOPE •. • ■ Chisholm 4 Chisholm 
.. .. H. A. Ward
F. J. French. K. C.

MANITOBA.
PORT ROPE .. 
Prescott ....
SAWTA ......
smith’s falls.

. . . . VV. A. Donaldvlrden ..R. ft. HUTCHESON. 
Notary Public

A. WTer

kafsi xot lice Hite isaotp T/ivell, Farrell 4 Lavell 
ST. CATHARINES, E. A. Laroaitter, M F 

ST- THOMAS 
STRATFORD .. MncPherson Sr Davidson 
TRENTON .... MacLellnn 4 MacLellan 
TEESWaTER .... .
thornbury..............
TTTiSONBURG .... Dowler A Sinclair 

Jus . R . Ro d

BRITISH COLUMBIA.Commlneioiiertor the provinces of Quebec A Ontario. 
Metropolitan Building.. W 8r. JaMKs SrBKBT, 

Tel. Main 2498.
J. 8. Robertson NEW WESTMINSTER A VANCOUVER, 

Martin, We art 4 McQuarri» 
H . D . Rugglee

M 0 N T H K A L

vancouver
John T. Stephens 
. . . r. H. DyreONTARIO-

ARNPlUoR . . . Thompson k Hunt
Blenheim ...... .. . r.l. Goaaeii
Bo WM an VI LUC. • K. Russell T/mcoinbe 
BRANTFORD . . Wilkes & Henderson 
BROCKVIM.E . . . H. A. Stewart
cannington

NORTH-WEST TERRITORY .
TORONTO
VANELEEK HILL. F. W ThietlethWatte 
WATFORD .... Fitzgerald 4 Fitzgerald
WETJAND................L. Clarke Raymond i EDMONTON .. .. Harry H- Robertson
WINDSOH • Paterson. Murphy A Sale j RED DEER. Alberta . Geo. W. oreenn

Lougheed A BennettCalgary

A- J. Reid

BOILER SHOP.The Standard Loan Co.
THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT. (now of twenty yeav’sstanding), continues to make Marine, 
Stationary and Portable Boilers of all kinds.

and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well drilling purposes it has

boilers to Germany, Austria, India and Australia. It also makes Oil Stills,

We offer for sale debentures beating interest 
at FIVE per cent per annum, payable half- 
yearly. These debentures offcr an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of ttie 
Company.

Capital 4 surplus Assets >1,400 600.00 
.... 2.«1.000.00

The Canadian Oil Wells and Re

finers
sent

Total Assets.- ■ tunny
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired -work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and

President : J. A KAMMÜRBR 
1st Vice-President and General Manager: 

w. s. OINNICR, Toronto 
2nd vDe-President :

HUGH s. bRKNNkN, Hamilton 
Directors :

Right Bon. LORD STRATHCoNA and
mount royal, g.c.mo

R H. tireene.
A.J. Williams

HEAD OFFICE
Cor. Adelaide 4. Victor!ast«. Toronto

Bras*.
Having a full outfit of machinery and tools .including Steam Riveter, and men 

of long experience, it invites comparison of the quality of its work, with any

shop in Canada.David Kata
W. L. Horton,

J. H. pttlRBflNK.
Proprietor.

ARTHUR KflVttNflCH,
Manager.
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SUN FIREESTABLISHED 1856.

Hiram Swank's Sons
MAIN OFFI C E : 
JOHNSTOWN, Pa.

Founded A.D. 1710.
Head Office, Threadneedle St., London, En» 

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. X. 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agente Wanted in all Unrepresented Districts. O

Holmes 
Collin» 

. Klein

MANUFACTURERS OF

Center & Bottom Plate Runner Brick
SLEEVES, NOZZLES, TUYERES AND GROUND EIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

Ilaudry
D.C.Li.

in 242»
Hackett
Qiroux

‘NewRogers 
in, K.G 
Dunlop 
ChealejT 
tclntyre
matron# 

Pel to»

In addition to our plant at Johnstown, Pa., we are now operating our 
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central

Send us your Inquiries .R.R.’e.

COTÉ BROS. & RURRITT
Elevator Builders, 

Mil Iwrights 
Mach in ists

52 Conde Street, Montreal.

» I

WalterR.Wonham&Sons,cLatehy
Allison and MONTREAL.

Agents for Canada,D.

Bentley
MERCHANTS, MANUFACTURERS, and

other business men should bear in 
mind that the “Journal of Commerce" 

advertisementswill
through any agents not specially ill 
its employ, 
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined, while its rates do not include

acceptnot

Donald

PrESTOM.ont

Its Circulation—extend-

OUVBR,
cQuarrie
Rugglet-

heavy commissions.

COMMERCIAL SUMMAKi.
Y .

Bennett 
obertsoa 
. Oreen*

Among l-rriit h families 17 out of 
every 1()0 are eh Id less.

OF FlCE,^
The Canadian Hank of Commerce 

has opened a branch at Maisonneuve,
yMu-.“-Î' ■> .ES:URN ITUREIL

FINLBANK.OFFICE,COURT HOUSE AND .
- -There am about 1,140,000 paupers in 

the United Kingdom. exclusive of ens
ilais.

KS AT 
Marine, 
ind Re- 
d other 
s lent 
1 Stills, 
d Hoop 
ill pro- 
on and

—.More than 00 per cent of the rail
road cars built in the United States this 
year will be of all steel construction.FOR SALE

A "Well Finisned CHEERY COUNTER about 20 feet long by 
3 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO:

A "high CABINET DESIC, made for the above institution; 
all in good order.

—Saskatchewan will have 2-303,226 
acres of new- land under crop this sea
son, and 2,188,118 acres of summer fal
low.nd men 

;h any
—-To remove marks from wallpaper, 

rub gently with a piece of dry bread on 
which powdered French chalk lias been 
sprinkled.

Address:

“JOURNAL OF COMMERCE,”
nprietor. Montreal.
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—Opponents of Panama Canal Bill, introduced in U.8. Con
gress, claim it would give to Canada’s ra lroad-owned steam
ships a monopoly of traffic through the Panama Canal at the 
expense of U.8. railroad owned vessels.

-—The Bank Internationale has opened a branch at Quebec.

—The debentures sold ~y Canadian municipalities in April 
amounted to approximately $8,047,101 .

.

—News comes from Duluth that of 1-3,000,000 bushels of 
bonded Canadian grniif handled there tins spring only 3,000,- 
O0Ü are left.

The St. Maurice Valley Cotton Mills Company, Ltd., has
been organized, with a capitalisation of $1,500 000 bonds 
and $750,000 common stock. The company will operate in 
connect on with the Wabasso Cotton Company.

— A by law providing for a loan of $2,500 for publicity 
bureau will shortly be submitted to t lie ratepayers ut 
Belleville, Ont.

The gold yield of New Zealand for April amounted to 35,- 
5lb ozs. of the value of £140,552, as compared with 18,081 ozs. 
of the value of £74,059 in Apr 1, 1911. 
amounted to 90,230 ozs., of the value of £9,799, as compared 
with 94.502 ozs. of the value of £9,440, in April. 1911 .

The yield of silver
electric- A bylaw providing for a loan of $10.500 tor 

light plant in lx idgetown, Out., will be submitted to the rale- 
payers in a lew weeks.

Improvements to cost $2,0(10,010 will be begun this year 
on the Montreal Harbour. They include the erection of a 
new 1,200-foot pier, the lengthening of several others, and 
the deepening of basin No. 1. 
been rendered necessary by the larger ships now coming into

The directors of the Kaministiquia Power Company 
declared a div demi at the rate of 4 per vent per annum for
the quarter to April 30th. These improvements have

The price of steel chain has been advanced $2 a ton by 
Pittsburgh manufacturers, put Vug the figures at $3.05 tor 
100 pound*, Pittsburgh basis. —The shareholders of the Canada Southern Railway will 

vote June 5 on authorizing the new bond issue.
$40,000,100: present issue to be $22.500,00o in order to refund 
$ 14.000,000 1st M . (is and $(>,000,000 2d M . 5s, due in January 
and March. 1913. and to cover cost of improvements made 
and to be made.

Total issue -
de-The directors of the Royal Bank of Scotland have 

dared a dividi ml for the halt year at the rate of 10 per 
cent per annum, less income tax.

An election will he held I une 1. at St. Marx's, Ont., to
thevote on a bylaw provi ling for a loan of $40,000 for 

erection of a central public school.
The directors of the California Oilfields, Limited, have 

declared a final dividend in respect of the year to December 
31st. 1911, of 20 per cent, less income tax, making, with in
terim dividend paid October last, 30 per cent for the year. 
f 20.000 has been applied to redemption of debentures, leav
ing L*43.045 to be carried forward.

The last week was a record week for wheat exports, the 
P.8. being 4 027,513 hush-figures for Canada ami the 

eN. against 3.400.108 same week in 1911

Steel plate manufacturers are asking premiums, accord 
in<» 'n reports of from $1 to $2 per ton for prompt shipments, 
owing to heavy orders and steady demand.

-Tlie .Montreal Tunnel company lias an authorized capital 
of $15.000,000. with power to construct railways, tramway, 
and steamship terminal, as well as a tunnel to Longueuil. 
The incorporators are Duncan McDonald, Henry Timmins, D. 
..I(Martin. Col. Carson. H. A. Kkers. Treftle Bastion, P. Du- 
bee, L. J. S. Morin, and -I. M . Fortier.

The .,omlon Stock Fxchange has listed a further issue of 
£213.(180 5 per cent bonus of the Nova Scotia Steel and Coal 

Company, making £513.080 in all listed there.

We learn that the $4,250.000. 4 per cent debentures of the 
Quebec and Lake St. John 4\a'lroad (Canadian Northern) 
guaranteed, was underwritten in London at 98 y2.

By-laws providing for the following loans will be sub
mitted to the ratepayers of Port Arthur. Out., for their vote : 
$2(1,000 to cover old capital balances. $7.500 for installation 
of pumps, $35.000 for extension of telephones, $15.000 for ex
tension of electric lighting. $35 000 for fireball, $14,000 for 
street purposes and $1 l,50o steel rails for roads.

■

. An issue of $14.348. 5 per cent 20 installment debentures
was purchased by the Doof the town of Sandwich, Ont., 

minion Securities Corporation. Limited, of Toronto. —Continued marked expansion in bank exchanges indi
cates well maintained commercial and industrial activity in 
most parts of the country, the total last week at all leading 
cities in the United States aggregating $3,089.712.351, a gain 
of 12.9 per cent as compared with the same week last year, 
and of 10.8 per cent compared with the corresponding week 
m 1910.

I Reports state that the Ontario Securities Company. Lim
ited. of Toronto, has purchased $18.000, 5 per cent 30 install
ment high school debentures from Battleford, Sask.

- Représentâti\es of the («encrai Electric Company deny 
n. report that the company has bought 9.000,000 pounds of 
copper at HiL.c a pound and is negotiating for another 9,000,- 
600 pounds.

—Proposals will be received until 6 p.m. June 4, by the 
town Clerk of Minnedosa. Man., for $10.0(H). 5 per cent general 
debentures, repayable as to principal March 1. 1941. 
est annual on March 1 .

—One result of the high price of coffee is the enormous 
impulse imparted to the cultivation of ground-nuts (peanuts) 
in all tropical and semi-tropical countries. 
alone exporting 542,000 tons of shelled nuts in 1911. 
much greater extent than is commonly supposed the 'humble 
but honest “goober” is used as a substitute and adulterant 
for coffee.

British Did a 
To an Tnter-

—The £9t)V,000 Winnipeg loan recently offered in London 
at 98 was in the form of 4 per cent consolidated registered 

It is said that the underwriters were left with much 
of the issue on their hands.

!

—Reports state that Goldman and Company, of Toronto, 
have been awarded by the city of Berlin, Ont., the following 
5 issues of 5 per cent debentures, aggregating $79.613.08; 
$14,669.36 30 installment sewer, $13,446.13 20 installment 
walk, $44,030.44 10 installment roadway, $406.21 10 install
ment storm-drain, and $7,060.94 20 installment curb and gut
ter debentures.

stock.

—The Massachusetts Legislative Committee on Railroads 
has voted to report favourably the Southern New England 
Railway Bill, authorizing that subsidiary of the Grand Trunk 
to extend its lines to Bos von.

;
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—Suit has been begun against the Aluminum Co. of Am
erica in Pennsylvania for alleged violation of the Sherman 
anti trust law.
has entered into contracts, combinations and conspiracies to 
control the aluminum trade of the country, and asks that it 
be enjoned from continuing such contracts, combinations and 
conspiracies, but does not ask for the dissolution of the com
pany.

Trust Fund InvestmentsThe Government alleges that the company

The prompt payment beyond question of interest and prin
cipal at maturity must be the paramount consideration when 
investing Trust Funds.

The Bonds issued by the Canada Permanent Mortgage Cor

poration meet all the requirements, and are a legal invest
ment for Trust Funds.

The Bank of Montreal will pay on and after July 1st
the half-year’s interest due on that date on the Dominion of 
Canada three per cent loan, Canadian Pacific Railway three 
and a half per cent land grant loan. 1839. three and a half per 
cent registered stock, 1930 50, and three and three-quarters 

The balances of the inscribed stock
We should like to send you a specimen Bond, copy of our

Your name and addressper cent 1914.19 bonds. 
will be struck on the even ng of June 1st. after which date

Annual Report and all particulars. 

on a postcard are all that are necessary.
the stock will be transferred ex dividend.

Canada Permanent
Mortgage Corporation 

7"o/?o/vro Sr.

-—Steamship lines of the Canadian Pacific. Grand Trunk
Pacific and the I'nion Steamship Company, operat:ng on the
Pacific Coast, have increased their passenger 
$2 to $4.
ules back upon the bas s of a few years ago. 
official, explaining the increase, says it was made to put the 
passenger business of the companies on a paying basis, and to 
offset partly increased cost of maintenance and operation.

'this puts their individual passenger rate svlied-
A railroad TORONTO

ESTABLISHED 1855.

■—The report of the Lanu Corporation of Canada, limited, 
of London, Eng., states that the profit and loss account for 
che year to December 31st, shows a credit balance, including 
the sum of £27,093 brought forward, of £ 49.983. Of this 

£8.173 is in respect of profits on land sales during the 
year 1911, and is payable over a prieod of five years, 
directors recommend the payment of a dividend of 4s per 
share, free of income tax, being 20 per cent per annum on the 
paid-up capital.

of the causes contributing to the high cost of living, 
net loss in the United States for ten years ended 1911 aggre

gated $782,L 3.000.

The

—In i911. the total consumption of coal in Canada amount-
9,8(0,000

sum
The ed to about 24,400,000 tons, made up as follows: 

tons of coal produced in Canada and 14,000,000 tons of im
ported coal. According to the figures Canada produces on
ly 40.2 per cent of the coal which it consumes. It must be 
noted, however, that if all the coal mined in Canada had been 
used in the country, it would have constituted over 40.2 per 
cent of the consumption. The consumption of coal in Can
ada has increased from 3,480.111 tons in 1886, to 2.4,40(1,00$ 
tons in 1910. During the same period the coal consumption 
per capita has increased from 0.738 tons to iL389 toii^^^—

»

—State Comptroller sohmer. of New York, is advertising 
for proposals for $23,900,000 Stale canal improvement, high
way improvement, barge canal terminals, and Saratoga State 

It is believed that the bids wm be open- 
This is one of the largest sales in re

reservation bonds. 
ed on June 6 or 7. 
ei nt years by the State, and following so closely upon last 
week’s sale of New York City bonds, indicates a belief by 
State and city officials in a healthy bond market, and a 
plethora of idle money.

—Returns from practically all the railroads in the United 
States ami Canada for the month of April, show an increase 
for flic 86.559 miles covered, over the income for the samd

But of this amount the Canlmonth last year of $5.643,482. 
adian roads had increases aggregating $3,221.551, leaving oi
ly $2.421.921 increase for the U.S. roads The O.P.R. head 
ed the whole list with ah increase for tile month of $2,570|
C00. the G.T.R. reporting its advance over last year as $38! 
$5], and the C.N.R. as $202.700.

—Reports from Winnipeg show that some 95 per cent H 
the wheat lias been seeded in the three wheat growing pi^ 

rinces, and wh le the heavy rains have curtailed the acreage 
,n some sections, in others enormous areas of new breaking 
have increased acreage from 20 p.c. to 23 per cent in both 
Saskatchewan and Alberta. The present crop stands as fol
lows: Manitoba, unchanged, 3,400.000 acres; Saskatchewan, 25 
per cent increase, 7,812,500 acres ; Alberta, spring wheat, 25 
per cent increase, 937,500 acres; total wheat acreage for 1912, 
12,150,000.

—Tile St. Lawrence Bridge Company, the new 
which secured the contractMor the steel work of the Quebe* 

Bridge, is erecting a large* plant specially for this work near 
The G.T.R. has already spur lines into the 

works, and there is to be connection also with the C.P.K. 

Heavy machinery has been ordered largely from England, and 
the progress of the building justifies the hope that the con

struction of the bridge will be well under way before the fall. 
The peculiar nickel steel specified, is under order in the Unit

ed States, contracts having been let prior to the late advances

company

Kockfield, Que.

—That the total loss to merchants and manufacturers of 

the United States through commercial failures in one year 
was over eighty-six million dollars and to Canadian houses 

over six million dollars, was the statement of Mr. John J. 

Dolphin, of Buffalo, who emphasized the necessity for credit 
men at the meeting of the Canadian Credit Men’s Association 
at Toronto last week. This loss, said Mr. Dolphin, was one

I
All the piers and substructure work at Cap Rougein price.

Is being rushed, and it is evident that the plans to begin ac
tually erecting of the ^eel early in the autumn, are in a fair

The offices of the St. Lawrenceway of being carried out.
Bridge Company are in this city.

i
:

gr
»-
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INTENDING INSURERSThe Standard Assurance Go.
OF EDINBURGH

MONTREAL.

Should read the “Three Minutes” 
Leaflet of theEatabllehed 1 825.

HEAD OFFICE FOR CANADA,
$63,750,000 Phoenix Assurance Co.,u<lernment and Government

Trustees, Over.....................
Annual Revenue....................
Bonus Declared.......................
Claims Paid................................

Invested Funds.....................
Investments under Canadian 

Branch .................................

7,000,000
7600,000

40,850,000
142,950,000

OF LONDON, ENG. [Life![Fire!
16,000,000 Copies of this and full information re

garding the Company’s mutual sys
tem. its equitable Principle, and 

liberal policy

Deposited with Canadian Gov. 

Worlil-Wlde Politic.) Apply for full particulars D. M. McGOUN, Manager.

May be obtained at the Head Office,

bt. Francois Xavier St.,
MONTREAL.

1911 was a Record Year for the Canada Life
THF SURPLUS EARNED.

THE GROWTH IN ASSETS.
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM

Greatest in the Company’s history of 65 years.

of the Company should write :—
Head Office, 
TORONTO.

lOO

The Company offers to the Public every 
advantage which

life insurance

conducted under the most
conditions is capable of affording.

AGENTS WANTED.”
Life Superintendent 

H. B. F. Bingham.

PREMIUMS AND INTEREST,

were all the
favourable

AGENTS who would share in the success

Canada Life Assurance Co.,
R. MacD. Paterson,
J. B. Paterson

Joint Managers.

Northern Assurance Co.The R. WILSON-SMITHLimited.OF LONDON. ENGLAND.
Financial Agent

" strong as the Strongest.'

Government. Municipal . and Radway 
First classBranch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds $37,835,660
Securities bought and sold.

suitable for Trust Funds al-Securities
Trust Estates managed.on hand.ways

guardian buildingROBERT W. TYRE, Manager for Canada.G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in
MONTREAL.160 St. James St.represented districts.un

,lu, total of Reserve Funds approxi- 
Ihu total of Paid-up Capital.

lividonds. and. as
follows that theitmates

dividends paid to shareholders
ate percentage, seeing that no one .

a higher rate than 1 I per cent mi its paid-up 
A simple calculation shows that the active

cent on..the

mode" -present a very
hank is on record as

n

paying
capital.
hanks have, mi the whole, 1 aid <>.3* l11' 
combined Paid-up Capital and Reserve Funds. 

Va, adiau deposits with the Hanks continue
hviiiu- vailed to buy one

to 111- 
Bankeveilse. without attention

nlar. while those outside remain at about thein part
normal modest figur.r.

in tlie Call and Short 
the eon-

Apavt from a fair increase m 
Loans abroad, which altogether depend

Banks, and not on any special

Ins time ot yeareat ii re. for atas a favourablegoes, 
we

onshould onlv expect moderate variations.
To begin with, the Paid-up Capital is higher by 

$86."),IKK), tin result of payments for
vcnicncv of our own
foreign demand, there is no other noteworthy change 
until we come to the increase of .$17,604,000 m current 
discounts, which is fairly well distributed over the 

usual, the course of general business.

stock, whilenew
Funds have increased $1.404,-the aggregate Reserve 

000. of which $1.000.000 is in the figures of the Bank 
With the increases to Capital, which list, showing, as 

With the exception of a small reduction in Overdue 
Bills, there is no other item requiring comment this

of Montreal.
already in view, the totals oI both Capital and Restare

will soon lie considerably higher, seeing that all new 
of Bank Stock are made at a very respectable month.issues 

premium.
sight of that the Reserve Funds, whether created out 
of surplus profits, or by premiums on 
shareholders’ money, on which they receive no actual

called attention to the matter 
of Bank mergers, and the objections which are 
them, usually owing to some local prejudice in favour 
of some particular institution.

In our last issue weIn this connection it should never he lost
made to

new stock, are
We have only to re-
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Founded in 1806.peat that the days of merely local Banks is over. In 
former years the local feeling was very strong, and had 
its influence on business, more especially, for instance, 
in the Lower Provinces. VVe have seen, however, that 
th Banks taking their name from, and having their 
headquarters in some special district, have found it 
necessary to branch out, .and in some instances to 
change their names and head offices. • It is true that, 
as the course of business has trended more and more 
westward, some local Banks have sprang up, hut we can 
see their ultimate destiny by readihg history. In a 
country that has grown to the dignity of a nation, 
merely sectional feelings and prejudices have no plnc-e. 
Small hanks, or those professing to devote themselves 
to a mere locality, cannot safely handle business on 
the large scale now prevalent, 
what the ultimum will bo, it is enough for-us to read 
the lessons of the past, and apply them to the condi
tions of the present, which certainly indicate a broad, 
er policy than that prevailing a fewvearsago.

In view of the fact that weather conditions affect 
business credits, and that we cannot predicate ranch 
until considerably later on, further comment on bank
ing business would he premature.

We subjoin the usual comparative table; the state
ment of each Bank respectively and comparatively rill 
be found on subsequent pages of this number:—

THE BANK STATEMENT.

The Law Union & Rock Insurance Co.
Limited.OF LONDON

$45,000,000.00 
Over $6,000,000 Invested In Canada. 
FIRE and ACCIDENT Risks Accepted.

Assets Exceed

owdun Ham omce ||2 st. James St„ cor. Place d’Armei, Montreal
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.W. D. AIKEN,

Superintendent Accident Dept.

9,199 ..........................................
2,329,1)23 1.790,217 4,245,7tit

3,485,458 3,306,934 7.128.083 2,280.888

1,527,382 1,420,502 948,945

1,010,195 960,120 736,471

. .. 34,300,381 33,741,591 27,078,680 6,911,171

. .. 10,838,201 11,701,120 12,696,656 5,777.745

Loans to Govt, of Canada ..

to Prov. Govts............... 1,737,503

Overdue debts.

8,375

Loans

R. E. besides bk. premises .. 1,554,44*.)

1,020,59 >We cannot foretell Mortgages on real estate. 

Bank premises. . . . 

Other assets . .

.. . .1,130.425,006 1,414.658,0111 1,240.740,415 364,571:,2454Total assets

9,305,642 9,822,35#

34,400,905 12,210,09»

75,574,uo5 21,410,(X» 

89,796,521 53,221.681

l/ns to directors & their firms 10,748,503 11.020,376

.. 36,240,613 36,044,814\v. specie for month 

Av. Dom. notes for month .. 95,614,260 94,620.213

(Jrt'st cirvulntioii in month ..101,857,750 97,653,360

I NS URANCE RETURNS.

There is happily little necessity for argument re
specting the wisdom of insurance, 
distribution of loss affected in that manner is a iorin

Thenowadays.
April 11112. Mcli, lue. April 1011, .April 100-2.

« $ * t
of co-operation, which gives a lead to commerce, and 
is probably prophetic of a future, when the principle 
will govern.
mutuality implied in insurance.

Capital aullioifteU.......................177,806,1106 177,800,670 136,266,666
Capital suIisl ribvd ..

Capital paid-up 

Ecsorve fund. ..

77,126,666
.. ..122,185,566 121,528,360 101,979.466 

. .. 112,038,900 111,172,890 10U.648,717 

. . ..KJ0.U38.2fM) 99,234.481

09,4(10,616

But it is impossible to believe that die68.474.523 

ho,-’M,Tin 38,<:i;ii,s23 lias niade its due im-
Yast as are the lig-prossion upon the world as yet.

ported of totals of risks held, they are by
There arc by far too

MAIimiTIES:

noii res re
means perfectly satisfactory, 
many unguarded, unprotected risks in 
Property insurance represents probably no more than 
10 per cent of the whole, in this Poniinion, for in- 

NY e shall have to wait .until the interminable

Kotvs in circulat ion .. .

Dm* Doniiiioin Government .. 
Duo l'rov. Govts.

95.1 45,371 95,918,404 S3,6j7.0to 50,691,588

4,65K,3l 5 3.444.524

26,604,069 3, 115,309

8,985,723 9, hll, 1)92 

26,294,419 27,006,978
the world.

l>])osiis cm demand................:« 1,806,238 28i,!i6i,;«

Di posits after notice ..
99,210,543 

239,875,361 

69,062,268 32,007,736

3,899.966 

7,146,11.» 5,649,715

.r>.G62,(i89 2,070.976 6,529,954

. . .615.370,348 600,044,932 fci5.822.93U 
Deposits outside Canada .. .. 85,679,238 84,737,024

L’ns from bks. in Canada,
stance.
corrections of the last somewhat favcial census have659,015

3,051,245Dept s. on demand in Can. bks. 7,799,124
Due agencies in V.K............... 7.499.504
Due agencies abroad .. .
Ollier liabilities ...............

•an he definite upon thatbeen completed, before wê i 
point. Still, popular opinion will he likely to support 

•ontention. when we state that though the umler-
.. 6.0:35, 857 7,204.638 

.. lî. 086,(106 13,202,585
4. (Ills, 023 672 805

OUT <

writers have increased the property under insurance 
protection by 0. in the twelvemonths, the
net amount at the end of lb 1 1 was but $'2.-î ti.ItliS.tlôO. 
For the rear ending December, l'.llO, the total

S.428.033 8.70S,207

Total liabililir-l................... 1,211,160.880 1,18-720,177 1,IM6,5I)(1,776 448.:326.7>15

ASSETS :
had

Specie . . .......................

Dominion notes .. .

Deposits securing: (iiculatitm.

been .$2.034.27 IÏ.T40 .
Our figures are derived».from a preliminary Ab

stract, of Statements of Insurance Companies in Can
ada'" for 1 911. just issued hy Mr. Fitzgerald, Super-

We are

.... 36.906,850 36,927,797

. .. 96,188,455 96,735,322

5,822,6! #7
Notes k cheques on other bks. 59,039,941 

D’ns to other bks in Can.,

35,38b. 373 12,!.19,711

71», 423,!, 45 21.339, t >92

5,hi 7,647 5,()H$. 2PS

50,750,942 42.683.823

167,007 3,820.050

2. o69,o 13

14.557,3 7 8
150,250

Drpts oil demand in Can. bks.
659,015 

7,191.122 4,097,714 intendent of Insurance for the Dominion, 
inclined to believe, however, that the increase above

8,687,607 7,040.650

from banks in V.K. . ... 18,833,048 23.465,502Due 17,366,568 3,763,348

20,633,OSG 12,547,160 

10,192,068

specified, is much beyond the natural increment, and 
shows a growing a]»preoiation of the insurance priu- 
ci plo .

Canada still depends very largely upon foreign com
panies. for much of its protection against losses by 
fire.
produce some of tho detailed tabulated statements of 
Mr. Fitzgerald’s Report, which will show this more

Due from foreign bks., etc.. 30,286,4.38 31,847.542 

Dom. k I'rov. Govt. sec. .. 9,197,039 9,189,768 10,996,708
Can. nui ni tip. & other pub. sec. 

(not Dominion) . .. 22,379,792 23,087,377 23,497,110 14,200,137

58,3M,753 33,405,895

57,832,690 39,503,535

84,535,658 43.020,860

Railway and other secs.............. 61,473,900 61,711,885

Call loans in Canada .............. 69,243,701 69,846,338

loans r-xitsi(ïe Canada ..103,558,392 94,067,027 
Current loans in Canada

Next week, the “Journal of Commerce” will recallI',

i. 833,242,021 815,918,808 712,032,758 302,160,867

34,209.383Current loans outside Canada 31,469,847 33,783,963 28,737,195

- 
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

_
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, I. ■.I.

 ..,
—

m



THE CANADIAN JOURNAL OF COMMERCE.708

FRAThis brief preliminary survey of the insurance 
field, shows that the business is in a healthy, and per
haps we may add, a vigorous condition in Canada. 
The fire loss is still excessive, and as readers of the 
“Journal of Commerce” will readily gather, was only

There

For this week, owing to pressure upon ourclearly.
columns, we can but exemplify this as follows:— A t the last 

Commerce of 
tires of the 1 
France, were 
perpetrated b 
and shop-keep 
the prestige < 
trdlions were 
nvvted v ith tl

Brit. Co.’s. U-S.& others.(Jan. Co.'s.]!ll I .
Risks covered. . . 
Losses paid . . 
Premiums received

. . $548,014,820 $1,270,037 077 $459 317,053
6,181.810 2,235,881

11,199.301 4-642 420
2.519,462

4,730,461 in small part covered by insurance last year, 
is some improvement in the comparative insurance 
losses shown in this Abstract of Statements, for whichjn these three main items, comparison shows a 

slight improvement in general loss conditions, as be
tween the two last years:—

we may be thankful.
Mr. Fitzgerald’s department does its work well, and 

this blue book is precise and complete as far as it 
goes.

Premiums. 
$20 572.182 

18-725.531

Losses. 
$10,937,159 

10,292.393

Risks.
$2,27 7,968,950 

2.034,270,740
191 1 every case of 

found such na 
and Co., Lorn 
stamp); “Liip 
an imitation 
Manufacturing 
the world”; “ 
“English, mai 
Co.”; “Maxoi 
don ’ (in this c 
London”; “Be 
these marks 
Arms, and tin 
ease of Britisl 

“llis Cham 
it. was time s< 

that f

1910

POTATO CANKER.Though national feeling will be glad to sec this im
portant business growing in Canadian hands, there is

risks well
it will perhaps be remembered that live weeks 

the ‘"Journal of Commerce’ uttered a note ofno doubt of the wisdom of keeping our ago,

warning which was widely re-echoed through the daily 
respecting the introduction of the justly dread-

bescattered, in order that the mutual aspect may 
more fully carried out, and Dominion the betterour

press,
ed potato canker into Canada, through tubers import- 

Thu disease is injurious not only

()ur insurance agentssheltered in its growing time.
loiibtless pursuing the very best course, in placing 

cent of our risks in the strong British, or
arc i
over ÔD pei-
as they might well be termed, the tried International 
Companies, with their head offices in

ed from Europe.
to the crop, but is also hurtful to consumers of the 

In fact, the importance of thisthe Mother affected potatoes, 
matter can hardly be over-estimated, and we are glad 

that the present Department of Agriculture is
Land .

In the Life Insurance business, there is also a mar
gin Between possibilité and actuality, to be tilled ill bv 
the labours of the agencies.

to see
taking vigorous steps towards preventing the disease 
from obtaining foothold in Canada, 
calculated to be worth from $35,000,000 fo $50,000,-

The total insurance Our potatoes are
can' ed by the 7,200.000 of Canadians last year, was 
$1)5(1.11 3.333, an

repress 
it;g on for so 
ample the ha 
spread that 1 
stamps in thei 
feature of thi 
the British Ri

in, reuse of $1)4,300.27 I. upon the 
Of course. Ibis leaves

000 a year, and the expense of controlling th^ disease 
in this country, as well as the loss it will cause to the 

would no doubt be excessive.
To warn Canadian farmers against the danger of 

planting imported seeds, the Director of the Experi
mental Farms lias issued a leailet known as “Farmers’ 
Circular No. 1,” prepared by Mr. 11. T. Gussow, the 
Dominion Botanist, which contains the following

figures of the preceding year.
mslderaldv amount of protection car

er loss i r-
oul of sight a
Fed bv a number of benefit societies, more 
regularly constituted, from the insurance adjusters’ 

Over two-thirds of the whole of the

crop

point of view. 
life risk is carried by Domestic Companies, the Unit
ed States companies exhibiting a slight declining ten- 
deiirv. no doubt, due to the rather absurd limitation

knew of a Bel 
a means of ai 
the negotiatio 
as that sugges 
by the very e> 
trial Property 
the suggestion 
ly deserved tl 
work, as did a 

/es, who had ai 
knowledge of 
tained the ins. 
Convention m 
arms or emble 
of a mark. , 
al arms and e 
they had to c 
trusted that t 
resolution, an, 
French Goveri 
of national ari 
proposal made 

> ton.”

points :—-
1. The only way in which the disease can be in

troduced is through the planting of affected tubers.
2. The use of diseased tubers for seed may, in the 

worst cases, result in the complete destruction" of the 
entire crop.

3. When once introduced the diseased germ infests 
flic soil for a perior of eight years, which means that 
for at least eight years no sound potatoes can be rais
ed on land thus infected.

4 . None of the known remedies for other plant 
diseases will prevent the appearance of the disease.

5. The disease is spread readily through infested 
soil carried by wind, animals, farm implements, old 
bags, or other means.

Attention is also called to provisions under the De
structive Insect and Pest Act which show that to use 
or sell for seed potatoes imported from Europe is il
legal. We sincerely hope that the provisions of this 
Act will he rigorously enforced, and that a positive 
embargo will be placed upon whatever supplies of the 
foreign potatoes may exist anywhere in the Dominion.

Yorkof business principle, adopted in recent New 
State legislation.

U.S. Co.’e.Brit. Co.’s.
$50,871.419 $272.530.942

Van. (Jo's. 
.. $627.010,972

11,342,32(1 
20,730,480

Risks covered. . 
Claims paid . ■ 
Premiums Received

3.367,037
9.202.415

1.333.911 
1,680.731

In the number of new and taken up policies last 
increase of 27,239 is reported, the figures Devon r. an

ing 118.812 against 391,573, a decrease of 9,484 in 
the number underwritten by U.S. companies, an in- 

of 3(3,383 for Canadian, and of 310 for Britishcrease 
compan ics.

The following comparison shows the relations in 
some main features of Life Insurance Business be
tween the last two years:—

In Korcr. Claims Paid. Premiums.
. . $950.413.333 $11,043,274 $31.019.626

850,113.059 10,896.470 29.771.903
1911.. .
1910

There is, in the sum total, a large miscellaneous 
business carried on in Canada, in Accident, Guarantee, 
Plate Glass. Burglary, Steam Boiler, and other insur- 

the cash received in premiums on these accounts

Surely it is 
uses the flag 
more effectual! 
markets of the 
acteristics if s 
long, now that

anee.
last venr being $2.463,525. Losses paid came to $923.- 
272. general expenses to $1.210,798, dividends, bonus
es, etc.. $93.583. or a total outlay of $2.227.653.

—An issue of $23,000 debentures of "Greenfield Park, Que., 
has been awarded to the Banque Nationale, according to re
ports.
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COTTON CROP PROSPECTS."FRAUDULENT TRADE MARKS.irance 
d per- 
mada. 
if the 
s only 
There 
urance 
which

attentionTextile manufacturers have had their 
directed of late to the Southern part of the United 
States where GO per cent of the world’s supply of 
cotton is produced. Making allowances for the wild 
talk of speculators, it appears to be not unlikely that 
the harvested yield this year will be nearer the nor
mal of 13,500,000 bales than the 15,500,000, bales of 
1911. The weather has been unfavourable to seed
ing in several sections, floods have affected the bayon 
lands, and the season is backward, which is usually 
bad for this crop. The world's needs as set forward 
by competent authorities recently were estimated as 
follows for 1911 :—

A t the last meeting of the Associated Chambers of 
Commerce of Great Britain the other day, representa
tives of tlie British Chamber of Commerce of Paris, 
Prance, were very outspoken in denouncing the frauds 
perpetrated by European Continental manufacturers 
and shop-keepers in their desire to take advantage of 
the prestige of British manufactures.
Initions were given, the most striking being those con
nected v ith the hat and cap trade, the goods being in 

case of Italian or French manufacture. They

raw

Several illus-
11, and 
as it

every
found such names stamped on hats and caps as “Linton 
and Co., London"’; “Kempton” (with the British hat 
stamp); “Lingonnet,” London (apparently meant for 

imitation of Lincoln, Bennett) ; “English Hat 
Manufacturing Co., Ltd”; “Scotland’s Caps, best in 
the world”; “London’s Specialty”; “Willy’s, London’; 
“English, made in London”; “Wallis”;
Vu. "; “Maxon, made in London ; "Stockport, Lon
don' (in this case a Belgian house); “Steak, Piccadilly, 
London"; “Bentley and Co., London." 
those marks were accompanied by the British Royal 
Arms, and they had proof's that the goods

World's Active Cotton tipmdles and Mill Consumption of 
Raw cotton, 11)11.

weeks 
iote of 
e daily 
dread- 
mport- 
it only 
of the 
if this 
re glad 
ure is 
disease 
oes are 
>0,000,- 
disease 
to the

an Mill
Active. Consumption 

Spindles. Bales.Country.
United States—

Cotton growing States 
All other States............

“Little and
2,328,000
2,377.000

11,077,000
18-438.000

Several of 4,705,00029,515,000
Europe-

United Kingdom ............................
Germany..............................................
Russia.................................................
France..................................................
Austria-Hungary.............................
Italy .....................................................
Spain.....................................................
Switzerland.........................................
Belgium...............................................
Portugal...................... .................
Netherlands.........................................
Sweden................................................
Denmark.............................................
Norway .............................................
Other European countries . .

British India.........................................
Japan ........................................................
China........................................................
Brazil........................................................
Canada ..................................................
Mexico.....................................................
All other countries............................

3,782,000 
1,685,000 
1,625,000 

960,000 
749,000 
790,000 
315,000 
100.000 
217,000 

65,000 
79.000 
35.000 
21,000 
11 .ouo
oil.000 

1.650.000 
1,1)60,000 

350,000 
370,000 
119.1100 

140,000 
65.000

were m no 54,523,000
10,480.000
8,672,000
7,300,000
4,564,000
4,282,000
1.853.000
1,481,000
I, 327,000 

476,000 
431.000 
528.000

80,000
74,000

200,000
II, 250 000 
2,180,000

831.000
1.000.000

855,000
630.0011

260.000

case of British origin.
“llis Chamber considered,” said the Speaker “that 

time some active measures should be taken to •U was
that fraudulent practice, which had been go-repress

in g on for so long, and which in some trades, «for ex
ample the hat and cap trade, had become so wide
spread that French hat manufacturers put English 
stamps in their hats as a matter of course. A marked, 
feature of this practice was the very 
the British Royal Arms and of the British flag. He 
knew of a Belgian house who used the Union Jack as 

"a means of advertisement, llis Chamber hoped that 
tlie negotiations with France for an arrangement such 
as that suggested in the resolution would he facilitated 
bv the very excellent amendments made in the Indus
trial Property Convention at Washington, largely at 
the suggestion of the British delegates, who had rich
ly deserved the thanks of the Association for their 
work, as did also their esteemed friend, Colonel Hugh- 

'es, who had aided them with his experience and gieat
The British delegates ob-

jjer of 
Fxperi- 
armers’ 
ow, the 
flowing

common use of

be in- 
bers.
, in the 
■of the

infests 
ns that 
be rais-

137,792.000 19,013.000Total
'

knowledge of the subject, 
tained tlie insertion of a clause in the Protocol of the 
Convention making its unauthorized use of national 

or emblems a ground for refusal of registration 
As he had just stated, that use of nation-

“From the above it will be seen that the number of
active cotton spindles in the world was 137,792,000;

since 1900 of 32,111,000 spindles or 30 per 
In addition to the above there were 1,281,000

r plant 
ease. 
nfested 
its, old

an increasearms
of a mark.
al arms and emblems was one of the abuses of which 
they had to complain in France, and his Chamber 
trusted that the Association 'would again pass their 
resolution, and that the Government would ask the 
French Government to prohibit the unauthorized 
of national arms and emblems, -in accordance with the 
proposal made by the British delegates at M ashing-

cent.
spindles in the United States that were not running 
during the year 1911, and it is estimated that the 
number of inactive spindles in the world was 3,000,000, 
which would make the total spinning spindles in all

the De- 
; to use 
ie is il- 
of this 

positive 
; of the 
iminion.

countries about 141,000,000.” 1use
At present the proportion of idle spindles is great

ly smaller.than at the close of last year, owing, to a 
decided improvement in New England. The United 
States is believed to supply about GO per cent of the 
world’s raw- cotton, and if demand causes the world’s 
spindles to run up to nearly full strength, the prob
able falling off in yield now contemplated will be a

India is believed to be in

)i

«> ton.”
Surely it is going rather far when a foreign Arm 

the flag or official arms of England, in order 
effectually to compete with Englishmen in the

uses 
more
markets of the world. We mistake the national char
acteristics if such hold deceit is tolerated for very 
long, now that the trick has been disclosed.

rk, Que., 
ig to re somewhat serious matter.

better condition, and those who follow the marketa



f.

THE CANADIAN JOURNAL OF COMMERCE.710

the Empire is unable to make the production equal 
the demand.

China has received a set back by the strong move
ment against coloured teas within the last year or two. 
The internal troubles of the past months have natur
ally affected production also, and the trade is somewhat 
anxious about the prospects of supplies the coming 
son.

inclined to look for a greatly enlarged output re
sulting from Lord Kitchener's enlightening policy in 
Egypt.

Cotton is being employed in so many new industries, 
and as a substitute for silk, wool and other libres, that 
larger supplies should be possible each year, even if 
the increasing population of the world did not indi
cate as much.
.States cannot be expected to increase its production 
very greatly, as a regular thing, and the develop
ment of new plantations in other lands would appear 
to be a necessity. Already the hope is gone of cheap
er cotton goods following last season’s abnormally 
large yield, and so far as a survey of the immediate 
future enlightens us. we may prepare ourselves for 

further declines of importance, but. on the con
trary, for dearer fabrics.

are

:

'

sea-
There is no doubt that the Uniteth

The British Board of Trade, have received reports, 
through the Foreign Office, from H.M. Consular Offi
cers at Shanghai, Hankow, Kinkiang and Foo-chow, 
with regard to the probable effect of the- revolutionary 
disturbances upon the trade, as follows :—

“It is at present too early to predict the amount of 
the new season’s total crop ; but so far as is known, the 
tea trees in the tea-growing districts have not been 
damaged, and there is no reason to anticipate a short
age in the crop itself. It is feared, however, that 
there may be a serious shortage in the supplies avail
able for export, owing to financial difficulties. 
financing of the crop is usually arranged by foreign 
firms through native (Chinese) banks; but, owing to 
the almost complete disappearance of these banks, es
pecially at Hankow and at Shanghai, it will probably 
be necessary for the foreign firms to finance the grow
ers up country themselves.

There is, moreover, owing to the disturbance, a feel
ing of considerable uncertainty as to whether money 
sent to the growers will actually reach its destination; 
it is understood that certain firms have applied for 
military guards to escort the convoys carrying money 
to the tea-growing districts.

It is consequently anticipated that the supplies for 
export will be late in coming forward, and that there 
will be a shortage in the total supply available for ex
port, variously estimated at from 20 to 35, 40 or even 
50 per cent. High prices are expected to rule as the 
result of the shortage. It is expected that the so- 
called ‘first-crop" teas will be particularly affected.-’

The probabilities are that teas will be dear again 
this. year o.wing to the difficulty surrounding the 
Chinese products, which are largely used in blending 
in combination with better varieties.

no

TheTEA.:

thisReliable information has only just reached 
country from India, regarding the tea crop for the

Perhaps the delay should 
occasion no surprise considering that we are as yet 
without the official reports of Canada’s trade for the 
year ending the same day. Our official figures from 
Calcutta tell us that, “the statistics for the local 1911-

. year ending with March.

I

12 season ended on .'list March ultimo disclose the fact 
that the North India crop was not so much in excess of 
the previous year as was at one time anticipated and 
the South India crop oulv pulled out level with 1910- 
11. The total shipment from Calcutta and Chitta
gong from 1st April to 31st March reached 215,158,000 
lhs., in 1911-12. against I 10,129.000 lbs. in 19 10- 
11 and 235.1131.00(1 lhs. in 19119-1(1. From South India 
ports IS,(100,000 lhs., were reported. against 
IS.(117.000 lbs. in 1910-11 and 1(1.(1*1(1.000 lbs. in

1

the total Indian crop north and south1909-10.
weighed out as 2U3.S1S.OOO lbs. against 25S.1 17.000 lhs. 
in 1910-11 and 252,251.000 lhs. in 1909-10."

There are complaints in London, wo notice, that the 
tea now being sampled on receipt is very “stalky.” 
and otherwise affords evidence of very close cropping 
of the trees in the endeavour to build up quan
ti 1 v a 1 the expense of quality. For (lie com
ing season’. India. Ceylon and Java also hope to have 
a far greater acreage to pick from. It is well, how
ever. to keep it in fnind that in the last two mentioned 
count ries the growth of (In' rubber trees, between 
which lea is planted as a sort of interim crop, will 
make il necessary to discontinue picking in many of 
the present plantations in the next few years. Euless 
the new rubber set out greatly increases in acreage 
annually, or India becomes more vigorous in tea 
planting, we are not unlikelv to come short of our sup
ply froju these sources. It is only recently that In
dia has shown signs of realizing the importance of this 
industry, which bids fair to offer some compensation 
for the loss of the indigo trade, which shows little

I

i

BRITISH TRADE. «
According to the monthly report of the British Board of 

Trade, the imports of (iront Britain increased £8,504,000 in 
April and exports decreased
tables show the trade of Great Britain in April : —

C 2.405.000. The subjo ned

nm
£00.414,000 £51,850,987

3-2.88/.000 35.692,456 
27,527.000 16.158,531

1012.IU. Imports............
Exports...............
Excess imports

From dan. 1st
I mports 
Exports . . 
Excess imports

248,323.000 229,158,689
151.507,000 149,940.319
96 816.000 79,218,370

• :

sign of being able to compete with the synthetic pro
duct. of Berman chemists. Russia, and Germany and 
lately the United States have taken kindly to Indian

— Tl e Great Northern had a prosperous month of April .Is 
gross earnings increasing $522,060 as compared with April, 
mil.and Ceylon tens, and it will be a matter for regret if
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pl es chiefly to the western and southern parts of *he pro 
vince.

STOCK EXCHANGE VALUES.
In the North-Vvest provinces the wet condition .if 

the ground, coupled with cold weather and the small amount 
of fall ploughing completed last year has caused seeding op
erations to be somewhat backward. In Manitoba 50.13, in

The usual monthly compilation by the “Bankers’ Magazine” 
of the aggregate values of 387 securities dealt in on the Lon
don Stock Exchange shows an increase for the month of April 
of £19,731,000. The chief increases were in American and 
♦South African securities, the increase in Americans being 
£8,190,000, equal to 2.1 per cent, while South African shares 
advanced £966,000, or 1.4 per cent. British and India 
funds increased £306,000, or 0.04 per cent, and home rails 
increased £2,336,000, or 0.8 per cent.

Saskatchewan 71.54, and in Alberta 61.26 per cent of the 
seeding of spring wheat was completed by the end of April, 
and of total seeding done the percentage proportions were: 
Manitoba 36.63, Saskatchewan 49.30 and Alberta 51.50.

Nearly 14 per cent of the hay and clover meadows have 
been winter killed, and their average condition is repre
sented by 74.63 for all Canada, the figures for Quebec being 
50. for Ontario 84.46, for Manitoba 88.49, for Saskatchewan 
87.82, for Alberta 95.60, and for British Columbia 97.72.

The report on the condition of live stock shows a high

Comparisons follow: —
Aggregate value of 387 representative securi

ties on April 20, 1912 ..................................
Aggregate value of 387 representative securi

ties on March 20, 1912.................................
Aggregate value of 387 representative securi

ties on February 20, 1912...............................

£3,619,769,000

average for the Dominion, being over 90 per cent of a stand
ard .3.600.038,000 West of Ontario the figures exceed 90 for all descrip
tions of live stock. In Ontario for milch cows and other

3,6u3,860 000 cattle, in Quebec for horses and milch cows, and in Prince 
Edward Island for milch cows and other cattle the percentage 
figures of condition fall below 90, the range being from 83 
to 88.

£19,731.000Increase

The figures in the foregoing table permit the following 
comparisons : —

(000 omitted 
No. of Value Inc 
issues. April 20. A 

9 £710,757 £
31 806.365 * 11

. 26 289,690 1
17 312,600 I

15 72.808

British and India funds. . .
Foreign Gov’t stocks..............
British railroads......................
American railroads..................
South African.............................

* Decrer.se.

Following are the “Bankers’ Magazine” 
on Stock Exchange values for a series of month! 
387 representative securities) : —

inde:

Jan., 1909 .. ..£3.645,000.000 Aug., 1911 .... 3
Jan.. 1910 .. .. 3.709.000,000 Sept., 1911 ... 3
Jan-. 1911 .. .. 3,678.894.000 Oct.. 1911 .. .. A
Feb., 1911 .. .. 3,690 900,000 Nov., 1911 .... 3
Mar.. 1911 .. .. 3.688.752 000 Dee.. 1911 .... d

Apr., 1911 .. .. 3,707,694,001 Jan.. 1912 .... 3
May, 1911 .. .. 3.707.412 000 Feb.. 1912 .... 3
June, 1911 .... 3,699.402,000 Mar.. 1912 .... 3
July, 1911 . .. 3.684,731,000 Apr., 1911 .... 3

CROPS AND LIVE STOCK.

The Census and Statistics Office, Ottawa, has issued the 
following report on the crops and live stock of Canada: — 

The area sown to winter wheat last fall was reported as 
1,097 900 acres, of which 797,200 acres were in Ontario and 
300.700 acres in Alberta. From reports of correspondents at 
the end of April it is estimated that about 31.50 per cent of 
this area has been winter killed, the proportion being 28.72 
per cent in Ontario and 38.50 per cent in Alberta. This re
presents a total deduction from the area sown of about 345.- 
000 acres (-229.600 acres in Ontario and 116.000 acres in AJ- 

The average condition of winter wheat on April 
30 was 72.62 of a standard (71.24 per cent in Ontario ai.Pl 
86.80 per cent in Alberta). From these figures it is calculat
ed that the yield per acre from winter wheat in 1912 is like
ly to be about 20 bushels per acre, or 13 per cent less than 
the average yield of the three years 1909-11. viz-: 23.33 hush- 
els per aere, provided that average conditions prevail be
tween now and harvest.

CAPITAL OF U.S. RAILWAYS.

llie Bureau of the Railway Economies has issued its 
mary of railway returns in the .United States, which includes 
roads reporting to the Interstate Commerce Commission hav
ing annual operating revenues of *1,000,000 or over for the 
month of February, as follows: —

sum-

The returns which cover about 90 per cent of the steam 
railway mileage of the country, average as follows per mile 
of line for the month: Total operating revenues per mile of 
line averaged $966, as compared with $896 in February, 1911, 
the increase resulting almost entirely from freight traffic, 
passenger revenue having slightly decreased.

berta ) .

Operating ex
penses per mile of line averaged $712, as compared with $668 
in February, 1911; net operating revenue $254, as compared 
with $223 in February, 1911. Taxes amounted to $44 per 
mile of line, an increase of 10.9 per cent over February of 
the previous year.

As February contained 29 days in 1912 and 28 in 1911. the 
returns for this month of the current year, other things 
equal, would be one twenty Eighth, or nearly four per cent 
greater than for February. 1911.

The total net capitalization of all of the railways of the 
United States as shown by that report is $14.338,575,940.

In the Maritime provinces spring seeding on April 30 had 
oriy begun here and there, most of the ground being still 
under snow. Very little progress had been made by the 
same date in Quebec, the amount of seeding done represent
ing not more than about 3 or 4 per cent. In Ontario about 
15 per cent of the total seeding was completed, but this ap-

...

te
fc

K
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million three hundred thousand paid for policies, equal to 
one-half the population of the State.

—From a list of life and accident insurance carried by per-

INSuRANOE NOTES.
over

—The British America Assurance Co., of Toronto, which
sons who were drowned in the Titanic disaster it would ap- 

that millionaires like Astor and Widener managed toleft Arkansas several years ago on account of adverse legis
lation, it is stated, is preparing to re-enter the State, and has 

with the Insurance Commissioner.

pear
get along without it, while modest residents of a number of 
small towns showed up as heavy insurers.
Ameuia, N. 1)., lost a resident who carried life insurance for 

He was the most heavily insured, as regards life
A Fonch du

For instance,filed part of its papers
—We regret to announce the death of Mr. \V . it. Riddell,

assistant manager of Mutual Life Assurance Co., of Canada, 
Mr. Riddell had completeu thirty

$166,750.
insurance, among those who were drowned.
Lac, Wis., doctor carried $10,000 of life insurance and $60,- 

An Omaha man had $5,000 of life

which occurred May 1). 
years service for the company, iirst as Secretary, and duiing 
the past live years as Assistant Manager.

—The City sent out b Ils totalling $32,175.88 to tile insurance 
companies operating in the city as their taxes for tlie euuent 

and their share of two-thirds of the cost of the tire eom-

000 of accident insurance, 
insurance and $70,000 of accident insurance; a Minneapolis

The heirs of the President of theman, $48,000 of accident.
Grand Trunk Railway will receive $25,000 in life insurance

A. Haverford. Pa., man
year 
mission. and $150,000 in accident insurance.

—he. however, we believe, was in the millionaire class 
ried .$50,000 of life insurance and $120,000 of accident insur- 

Youngstown, O., will present claims for $47,500 of 
The Travelers of Hartford was the hardest

The total taxable revenue of the companies
On this they pay

on
iar-business in Montreal in 1011 is $2,389-050. 

an impost of one per cent to the city, or $20,575.88, and their 
allotment of the expenses of the fire commission is $5.600.
_The North Star Life Insurance Company of Berlin did a

big business last year, the 8,138 new policies issued raising 
the total outstanding to 126,190, covering £29,149,516. The 
premium income was £ 1,306,989, and the claims paid amount-

tile

ance.
lift* insurance, 
hit.—NX. Insurance Times.

•—A chance for a few came a couple of years ago, says a
London, Eng., paper, when one of the Canadian offices, which 
penalizes in industrial assurance, sought the services of a

This was only
s;

practical British insurance men.
|n the methods adopted many years hack by the

the;es industrial offices, the Metropolitan and 
which are now millionaires many times 
here trained men, who were prepared to bid good-

over.

t Britain, and, it must be admitted, most of them 
ed table records behind them in the land of their
A few weeks back one of the Britishers who con- 

re province of Canada, and who 
n the short space of two years, paid a flying visit 
inserted an advertisement for “number of hustling 
ents and agents” in one of the agents’ journals, 
» received in a week over five hundred replies. It 

if the number of British insurance men who are 
\y their fortune in another country is very large

seems to have

s

COMMODITY PRICES.

known that commodity pr ces. speaking of them 
and of animal meats particularly, are very high. 
recent trends have been such as to induce the in- 

t the spending power of the masses for other 
L foodstuffs has probably been reduced in no small

imodities in general are dear is clearly reflected in
In brief, the_\ lumberman was wrecked on a desert island in the Pa-

Each day he walked 
But he saw

Bradstreet’s index number as of May 1 last, 
compilation presents a record index number, $9.2746, this 
being four-tenths of 1 per cent above the last previous re
cord, which was established on January 1. 1910, when the fig-

cifie Ocean, ami was slowly starving, 
the beach and searched the horizon for a sail, 
no sail, and Lord knows we know how hard it is to nave day

Then he had an inspira- Prior to that. March 1, 1907, was 
The record of

ures stood at $9.2310.
the high point, the figure then being $9.1293.
1912 to date is as follows: January, 8.9493; February, 8.9578;

after day go by without a sale.
llv decided to write a message on a piece of paper, 

placed it in a bottle and cast it adrift, in the hope that some 
vessel would find it floating and pick it up and come to the

He went

tion.

March, 8.9019; April, 9.0978: May. 9.2746.
The index number by years is given below, with compart- 

sons back to 1892:—
Being a lumberman, he had the bottle.rescue.

down into his pocket aftçr.a piece of paper on 
the message, and all he found was a tire insurance policy, 
started to read it. and found enough provisions in it to last

which to write
.. .. $7.9364 
.. .. 7.9187 
.. .. 8.0987 
.. .. 8.4176 
.. .. 8.9045 
.. .. 8.0094 
.. .. 8.5153 
.. .. 8.9881 
.. .. 8.7132 
.. .. 9.0362

1903$7.7769 
7.5324 
6.6846 
6.4346 
5.9124 
6.1159 
6.5713 
7.2100 
7.8839 
7.5746 
7.8729

He 1892
1904/ 1893
19051894him six months.—London Insurance Post.

__Tor the last fourteen years, in the matter of writing new
in the State of New Jersey, The Prudential has led

Two items

19061895
19071896business

all the companies doing business in that State.
1911 were the amount of business is-

19081897
19091898conspicuous in the year 

sued and pain for in this State, which exceeded $39.900 000, 
and the Claims paid in the State, exceeding $2.600,000. Tins 
continued leadership of The Prudential in its home State is 
certainly an indication of the confidence and trust which the 
people of New Jersey repose in it. That is not surprising 
when the fact is home in mind that the company has in force 
in the State of New Jersey at the present time ever

1910 .. ..1899
19111900
19121901

1902

The figures for 1912 are based on the index numbers as of 
the first days of January, February, March, April and May.one

PF
Ft
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1 let, Out., were burned Monday. They were among the Att

est in Canada. The box factory, the power plant, consist
ing of electric dynamos in a separate building, and the com
pany’s stceic of lumber, were saved. Tins fire is a serious 
blow to the town, as it is practically dependent on ue saw
milling business.

TheC.N.K. stockyards at St. Boniface, Man., were dam
aged by lire Tuesday. Loss small.

F IKE RECORD.

The residence of J. Bronson, at Sidney, Ont., was destroy
ed by fire May 0.

The West Lnd Methodist Church, coiner of Canning and 
Coursol Street, was damaged by 6re May 3. Loss $10,000.

The main lumber yard of R. Laidlaw Co., Ltd., Toronto, 
was damaged by lire May 4, to extent of $10,000.

The business section of Fort William, Ont., was badly dam
aged by hre 2 weeks ago. Losses, Henderson Xault building, 
$30,000; Henderson tiros., stock, $50,000; H. Leffs clothing 
store, $25,000 ; YV. G. Colville stock, $20,000; M. J . Xevil le, 
furniture and effects, $2,500 ; F. J . llcKeown’s stock, $1,000. 
Indivdiual losses of personal efleets, $4,000. Insurance ap
proximates 75 per cent.

The barns of A. Johnstone, near Islington, Ont , were burn
ed May 8 together with three horses and nine cattle.

The Energetic Explosives Co.’s eliedilite factory, Hailey- 
bury, Ont., was destroyed by tire May 14. Loss $10,000. 
..Tlie Maple Leaf Willing Co.’s two elevators at Brandon, 
Man., were burned Way 10. Loss $40,000, insured in Lloyds, 
London,

The premises of the Colonial Varnish Co., East Adelaide 
Street, Toronto, was damaged by fire Saturday to extent of 
$4,01111 .

FOOD CONTAINERS FOR TROPICS.

Manuiaeturers and exporters of cereal products and food 
preparations intended for tropical countries should change 
the material of the containers in which such goods are pack
ed, if the trade therein with tropical countries is desired. 
File exporter at present sends to tropical countries the 
packages as are prepared for home consumption. The wrap
pers or containers are found to be unfit to meet the condi-

sub-

Sitmo

tions, says aU.S. consular report, to which they are 
jected in the hot and humid countries of the tropics.

Packages of cereals or other food preparations when in
closed in paper containers are soon infested with destructive 
insects, which cause them to be unfit for use. Merchants who
have attempted to carry such goods, delivered to them in pa
per or cardboard packages, after a trial gave it up. as the 
losses greatly exceeded the profits and further orders 
withheld .

The lumber mill of the Carney Lumber Co., Owen Sound,
Loss over $150,00(1,tint., was destroyed by fire Saturday. 

partially insured .
The hardware store of A. Couilavd, 233 St. Paul Street,

were
The purchaser would also find that before a pack

age could he used at his Home the insects would work through 
the paper or cardboard covering and destroy much of his 
purchase or render it of no value.

was damaged by lire Saturday to extent of $4,000.
Manly Dai nurd’s barn, ill Hallowed Township, Ont., to

gether with the contents, including a threshing machine, was 
burned May 15.

Fire May 10 did $-20,UtiO damage to the Anchor Manufac
turing Co ., at 146 Xiagara Street, Toronto.

The steamer Iona of Montreal was burned Saturday in 
Lake Ontario about 50 miles north of Oswego, X . Y., to
gether with ner ctirgo of 1.1(10 tons of coal, 
are Hall and Co., of Montreal. 
through Dale and t o.

The Diamond Glass Co.’s factory, corner of James and 
Me Aula y tStrects, Hamilton, was damaged by tire Saturday to 
extent of $25,000.

Fire Sunday gutted two large brick buildings at St. John, 
N.B.. resulting in a loss of $30,61)0. 
rear of a large four-storey building occupied by Hutchings 
and. Co., spring bed and mattress manufacturers, and soon 
worked its way into the four storey building occupied by 
Patterson and Co., printers, adjoining,
Patterson plant is about .,,10,000, and to the Plutchings plant 
about $6,000, and the remainder is to the buildings.

Fire Saturday did $4,008 damage to Edward New’s frame 
storage building, near me high level bridge, Hamilton.

The cheese factory and hay warehouses of Sangster and 
McCuaig at Bainsville, Out., were destroyed by fire May 3. 
Loss $12,000, partly insured .

The Parker block at Sturgeon Falls, Out., owned by Mayor
Loss

The container for such products should be of tin or glass 
when intended for the tropical trade, especially in the 
trios subject to great humidity, 
should meet with ready sale in tropical countries, and if put 
upon the market properly prepared to withstand the condi
tions to which they would be subjected, increased sales would 
eventually follow, 
goods in paper or cardboard packages will ultimately result 
in closing the market against them, unless a method is devised 
to protect such products from the attacks of insects common 
to tropical countries and which are almost impossible to 
guard against by ordinary means .

coun-
Coreal food preparations

Her owners 
Was insured for $2(1000 Continuing the practice of sending such

The tire started in the

LONDON’S NEW LOANS.

Damage to the To the end of April the total loans offered for subscription 
up to May 2 in London were as follows:—

1912 £ 62,541.367 
83,583,020 

141.758,357 
83.262,674 
74,443,436 
72,791,413 
60.237,864 
87,043 301 
43,298,345

1911 . .
1810
191)9
1908 . . 
1907 
19116 . . 
1905 . .

John Parker, was badly damaged by fire on Monday .
$3,000, partly covered by insurance.

The Farmers’ Binder Twine plant at Brantford, Out., was
Loss $7 5,000, 1904

struck by lightning Monday and destroyed, 
with insurance of $56.Out).

A. Kerr’s general store and post office, Elmstead, Ont.
Total offered for subscription for the whole year:—■

1911 
1910 ..

1909 ..

1908 ..

1907 ..

1666 ..

1905 ..

£191,759,352
267,439.053
182,356,783
192.203,751
123,629,973
120,173,780
167.188,408

123.019,689.

Loss $2.000.was burned Sunday.
John Squires and his wife wer 

vvliich wrecked a tenement "house at the corner of Liverpool
- -1 *e death in a fire

and Queen Streets. Sherbrooke, Que., "Wednesday .
Fire broke ont Tuesday at Thetford Mines, Que.. in a store 

occupied by Talbert and Larose . At one time it looked as if 
the whole block would be burned. As it was, the stores of 
J. X. Demers and the Royal Syndicate were wrecked. 
Twelve tenants living above the stores were also in danger, 
and. got out most of their furniture. Loss $5,060, partly 
covered hy insurance.

The two sawmills of Graves, Bigwood and Co., Bying In-

1904

—Proposals will be received until June 1 by the t- wn clerk 
of Lunenburg, NLS., for $20,000 4% p.c. 20-year debentures.

ag
aa

aa
üB

Pr
tif

t*

m

j

ÉW



.........82,28 9
53.191
12,135

719,395
8,057

14,850
913,728

1,161,98»
130,484

‘ '5*77,07 j" 
1,707.139

" 1,373.907 
64,7 33 
75,647

187,977

*“'*266,471
52,292

141,689

7,499,504

2,670,9 76

AprilMarch AprilMarch April

$ 49.509,375 * 97.156.167
1.224,160 6,254,350
3.865,676 9.839,710

28,947.659 5,910 162
12,760,925 21,703.485
13,458,684 25.393,498
9.513.499 26,622,137
3,301,333 

19.832,062 
1,612 030 

17,484,812 
7 L,951,127 
19,400.567 
15,224,601 
10,149,763 

7,310,035 7,038,900
3,859.500 4,416,829
9,195.057 9.851,768

16,971,724 17,952,900
12,195,296 12.990,741

March April

1101,640,726 $ 32,838,184 f 32,437,877
6,360,112 ......................... .....................
9,977.870 
5,952.4*7 

22,040,200
25,722.690 ...........
26,511.989 
11,512,432 
36,730,248 

6,153,949 
25.113,945 
84.792.152 
41,791,511 
38,093.073 
24,901,614 ..
21,937,182 ..
15,181,632 ••
26,225,909 ..
33.313,846 ••
27,958,864 ..

$ 48.693.222 
L.142,993 
3,-252.095 

27.539, i30 
11,493,829 
14,577,873 
8,503.453 
3,230,633 

17,997,486 
1,433,54 t 

17.475^348 
70.824 829 
18.^83.631 
15,130.497 
9,210,625

• ............
12,871,785 1 3,276.105
2,599,376 2,186.291

‘***748,604...........Stf^S*
103,087

11.132.130 
36,387,783 

6,139.0?9
24.962.874 
83,856,900
41.568.874 
38.099,668 
24,390,090 
22,092,989 
14,647,419 
25,571,531 
32,762.963 
28,118,779

85,944

601,024 249,673
12,591,373 13,357.569
21,616,163 21,947.657

1,057,337 1,089,842

16 ......... « ..... ••••• ..•••• ....
5,438,554 5.344,668
5,U-2.853 5,912,597 ....
7,151.670 7,314,875 ....
3,467.748 3,492.208 ....

603,688 ....
206.397 
520,604

16
3,447.7 «4 
2,162,274 
5,660,097 
1,726 821 

81»,064 
413,321 
569,415

2,672,925 
2,101.094 
5.552,677 
1,214,002 

772.312 
382,035 
57 3,378

331.896.238 315.365,183

523,960
192,885
446,694 197,"M4 ...........  203,644

606 014,982 615,370,348 84,737,624 85,679,VSS

553.032,466 555.S22.930 72,052,067 69,062.2682 7 8,171.79 2 281,961,369

March April

..............1,781............... i'.Toi"
•«... .................

759,195 617,702
363,327 
52,749 

128,826 
150,110 
010,118

362,283
117,072
167,630
90.3*5

849.757
13,224
25.380 

2,792, i,93 
1.007,865 

116,790 
52,679

68,868
2,242,485

980,666
110,577
28,819

200,000
74,707

117,562
* "*71*283 

119,004

****727*646...........\
845,866

164,301 
330,308 
17.816 ....

356,077
21,552

.............  9,165
17,603 .......... 6*, 087

7,294,038 6,935,857

4,211,926 4,098,923

March April March

$ 1,657,620 | 1,605,174 
3,29* 

111,240 
409,006 

8,952 
44,789 

1*2,923 
228,889 

2,210,658

2,7»2
115,301
395,114

6,191

.........  88,738*
68,724 
11,423 

150,774 
7,653 
6.049 

70S, 594 
1.119,333 

582,286

66.812
130,275
209,669

1,914,413

183,730
941,910
278,613
273,268
160,705
347,092

* 1,21*2
110,525
14,673

175,240
941,005
405,150
354,092
177,063
303,520

’ 25,464 " 
118,610 
45.360

' Ï,275,073

900,826
91,322
81,507

124,855

400,851
17,256

*142,930

252,213 
10,751 

3,131 
76,849 

4,361 .

256,3:4
3,610
7,551

121,236

7,146,113 7,799,124 5,662,689

5,324,366 5,649,715 2,563.98-9

March April March AprilApril

535.929
129,000
49,750

584,872
121,666
109,953
476,269

4.O00
597,579

March April

S •••••••••■ f............. ....
1,123,929 !,134.123
2,075,445 2,367.612
6.128,251 C,053.06,s
2.293,937 2,343,932

March MarchAprilMarch April

$ 14,964 773 $ 15,215,409 
234,699 
985 *63 

3,*30.1 14 
130,113 

1.09J.279 1,087,932
1.681,609 1,631,559
1,030,409 1,630.409
5,086,966 4,988,877
1,130,435 1.084,791
1,895,625 
7,451,772 
», 968,766 „ 8,886,101
5,609,899 5,59V,251

463,489

445,941
72,567

255,446

I 457,495 $
72 567 

255,446 
1,396,827 1,2.25,736
1,539,128 1,539,128

13,084 
751,310 
454,249 
523,510 

1,217,891 1,210.866
438,819 
753.656 

1,364,225 
627,670 

3,089,512

I 530,708 $ 
129,000 
49,750 

584.872 
123,081 
111,3*6 
476.269 

4,000 
997,579

I 12.661.389 | 10,236.101 1 6,073,083 I 7,320,467
32.977 14,839 279,071 235,568

.................................................... 567,226 407,293
1,122,961 1,222,029 1,335,767 1,366,810

138,382 100,703 1,248,147 1,040,580
.................................................... 2,118,106 1,346,648

21 0,889 743,880 59 5,441 965,922
802,410 562,002
543,735 1,031,339
92,479 122,383 ....

901,911 560,825
5,974,814 5,391,942
3,614,138 2,210,839
1,476,291 982,053

300.935 704,796
665,437 160,699
327,812 594.558
844,481 648,280

2,793 582 2,719,333
1,180,754 1,21»,067

.........99,627............ 104,052

.........86.659 " 22*015 * 208* 145 130,868 65.ÔÔÔ 65.ÔÔÔ
lb, 222 ....
22,782 ....
46.490 ....

370,170 ....

234,699
968.101

3,645,150
130,113

13.084
751.310
350,811
523,610

3.217,860 2,706.657
0,085,667 4.697,144
3,128,878 2,667,561
4,179,145 4,668.265
2,786 796 2,538,585
3,549,238 3,277.765
8,508.748 9,369,924 •
5.849.775 5,250,251
6,303 503 6,303,736
2,138,153 8,062 091
2,129,536 

660,413

1*8*, 973.............21*769*

541,782 516,408
5,595,549 3,390,034

416.753 .
32,880 

6.319

1,873,636
7,353,264

620,707
607,688
603,874
444,392
305,564

438/16 
753,656 

1,375.008 
627,670 

3.067,377 
1,312,986 
1.145,246 
1,391,291 
4,34 3,907 

803,309

620.707
607,688
603,874
444,392
305,564
606,352
899,974

,328,659
511,261
544,459

*45* 193

29,285
58,251 479,135

904,986 
115,600 

878,4 23 1,044.303
737,35 8 3,701,962

1,051,549 2,167,328
1,000,000 
1,206,428 

291,924 
610,187 
435,843 

46.095

917,177
115,600
880,423
750,557

1,054,608
1,000,000
1.235,681

293,568
614,408
435,813

46,095

1.292,904 
1,145,246 
1,392,291 
3,7 45,740 

823,164

2,138,040
653,378
952.837

3,277,814
2,000,548

606,352
899,971

1,328.659
517,914
542,704

...........T979...............37 i 252

1,708.049* 
11.571

2,461,225
11,571

.••«..••••«. ............
1,132,386 1,028,905
1,233,028 1,241.292

355,150 320,010
950,447 1.030.373

312,989 312,470
36,898 

138,747 
244,009

45,193
36,898 

138,747 
24 4,009

41,61? 
22,836 

338,702
1*02,250 *1*57.970

69,816,338 69,243.791

””iÎ9,2U '

23,465,502 18,833.148 31,847.542 30.286,438

220,562

61.711,885 61,473,9909,189,768 9,197,039 23,087,377 22,379,792

58 369,712 57,882,69050,060,713 68,391,78323,269,467 23,197,11628,713,888 26,633.086 11,281,874 1 0.996.70814,01 9.243 1 7.366.568

Average amt. of specie 
held during month "held*ige Dom. Notes 

during month
Loans to directors & 

their firms
Assets not otherwise 

included
Total AssetsBank premises

March April

$ 8,109,835 S 8.113.904 
315,064 
412,771 

3,525,892 3,401,485
886,269 914.488

817,1 04 
419,611 
210.200 

2,369.894 
35,312 

662,622 
7.40a,006 
4.376,131 
1,528.766 

658,361 
527,342 5 27,4 52

310,634 
1,012.828 
1.536.7 07 

583,000

MarchApril AprilMarchAprilMarchMardi AprilMarch April

4 000 000 $ 1,470,588   $237,208.776 $210,484 6U2
189358 116,587 206.589 1*,580,653 11,674,496

419,346 19,374,16? 20,253,264
31.U2 6 4,0 0,352 65,461.794

4,579,942 59,293,854 60.588.033

$ 13,086,061 $ 13,636,245 
492,735 457.310

| 1,113,000 $ 1,110,000 
37.537 37,8i 5

4 49.795 4*6,915
533,406 507,84 3
27,082 40,219

1,227,597 
511,476 
447,505 
260.925

$ 4,000,000 
188,283 
843,528 

1,341,986 
1,232,923
1,479.941 i, 524.465 .................................................... 56.250.870 56.079,456

900 000 900 000 252.883 260.880 4 8,635.860 4 9,710,612
=,Sg,T58 558,950 61,^>8 112.591 21,279,875 21.697.781

2,011.825 2,067.933 111,320 118,142 7 7,6,3,056 80,296,637
325,000 325,000 266,775 271,005 11,538,996 11,801,834
901,216 936.375 88,374 74,782 59,267,879 58,719,890

4,786.802 4.907 172 96,558 109,701 219,208,784 222,305,923
2.726,339 2,752.993 ............. ........................ 114,1:0,449 ,16.40.781
2,312.022 2.576,085   72.217.43/ ri. 846,40;
1,933,1' 2 1 936,460 258,056 259,589 41,421,13 / 46.0,>6.SOI

817o25 834 242 128 682 129,067 3 7.732,109 3 7,980,886
15«>4 466*957 U 1.798 122,603 2 7.171,1:13 28.694.(182

0.416 1.479.016 1,000 1,000 4 6,923.181 48,163.652
1.850,805 1,800,000 83,549 21,930 7..336.472 7 3,751,667
2,325,436 2,826,101 232, ' ?8 233.798 5 2,7991359 53.728,234

........................ ........................... 3,805,218 3,625,767 4,842,678
295,322 301,464     12.222.895
24 7 222 262,222 113,819 115,178 1 1,546,340
359:536 364.371     18,616.135
230,049 ‘>26.596 52,220 52.226 7,449.309
50.656 53.893 6 4.674 59,863
93.92f, 94,060 31,170 31,192

306.484
4V7.606 900,943 942,538 

4,-36,539 3,871.4*6 
2.551,671 3.202.843

468,658
25,826

3,878,329

866,630
1,319,202
1/229,943

3,468.130
3,848.743
1,000,500
4.4S»,000

104,810

811,529 
426,708 
208,400 

2.339,000 
40,106

1,200,232
33 2.655 
391,772 
246,8:0

3,664,030 
3.728.130 

972 300 
3,477.072 

130,498
648, 3,383.28a 3,191,<516

16,140,000 15.091,000
10,596,485 11.725.770

4.916.f00 
1,913.896 
1,532.422 
1,870.998 
2,973.225 

10.792,090 
4.596.000

836,238 
1,253,071 

529.997 
398,656 
511,008 
11 5,000 
421.715 
254.04; 
547,134 
595,731

766,802 
1,247,925 

530.949 
428,506 
500,496 
114,000 
504,61 l 
230,738 
582,712 
609,759

7,261,----
4,-161,510 
1,512,000 

655,383
4,520,033
1.848,491
1,653.420
I, 605,527
II, 200,717 

10 975,465
4,041,000

300,389
1,013,475
1,509.900

572.000
1,46

4.663,227. 
12.742.060 
1 1 .775,195
I8.605.w39
7,693.375 
2,688,821 
1,177.500 
3.272,170

400.953 561.992
633,312 773.406
945,600 911,845
392,004 536,578
89.649 
56.078 
60. 59

135,903 
76.354 

236.8 50 
30,878 

133.180 
9.066 
4,648

134,026
76,177

230,940
35,994
31.716
8.996
3,719

508.879
28,168

165,600
126.216
118,561
17,867

472,022
26,306

161,000
114,046
103,084
14,097

20,343
69.132
54,971

2.507,419
1,092.370
2,688,791

94,620,213 95,614,26036,044,814 36,240,61311,0 >0,376 10,748,50311,761,120 10,638,201 1,414,858.991 1,439,425,966

8.904.528 12,696,656 1,243,233.782 1,246.746,415

33,741,591 34,300,381

75,734,O’,8 75.574,65534,108,424 S4,40J,9t 59,382,295 9.305.64226.832,422 27,078.680

que Internationale du Canada. The latest return from the Paris. France, Branch is dated the 20th April, lfci2. 
adian Bank of Commerce. Asset No. 22, includes $3,091 gold bullion.

Ban
Can

Company bonds, deben
tures and stocks

Can. Municipal and 
other pu blic secu rities

Call & short loans on 
bonds <$t stocks in Can.

Dom. & Prov. Govt, 
securities

iides Bal. due from agencies 
and banks abroad

Bal. due from age 
l nd banks in U. K.

. ^

for the months of March and Aptil, 1912.

Deposits by& balances 
doe banks in Can.

Csn. Deposits payable Gan. Dep. payable after Deposits outrode Can. 
on demand notice or on fixed day

Balaaees due in U.K. Balances due out of 
Canada or U. K.

Chartered Banks’ Statements to the Dominion Government

tlABlUTI ES
Bal. due D0m. got. Balance due Provincial 

minus advances GovernmentsCirculationRestCapital Paid upCapital Subscribed *3BANfcfl
:
*

AprilMarchAprilMarchm Aprilp.c. MarchAprilMarchApril
“»*'»* «5 is '3S

èsasss a z

1,866,666 2,761,000 2,774,000 8 4,0o9,220
4 911,455 5,9-23,705 5,041,*56 11 4,189,782
i,000,000 4,600,000 4,600,000 U 3,5,9, ol/
2,000,000 1,300,000 1,100,000 <
6,547,159 5,400,000 6,100,000 10 6.020,260
1,000,000 500,000 500,000 b 96/,/Hi
4,952,190 8,076,585 3,076,095 , 8
15,000,000 12,4 86,848 12,500,000 JO 16,098,1»
7,661,060 8,4121,178 8,607,106 2
4,8111,308 5,862,921 =,884,808 12 4.29a 688
2,956,900 3,386,554 3,887,834 11 2,681,410
2,000,000 2,600,000 2,800 000 IS 1.973.988
2,885,840 2,660,000 2,650,000 » 1
3,500,000 4,000,000 4,000,000 2 3,312.^5
S:2S;SS » SS&SS « §»

ljooojooo * ' '1,200,oôo* * ' '1,2*50,000 iô
1,282,370 4-25,000 426,000 i J'IS'SiS
2,207,500 250,000 250,000 b 1,882,360

991,895 281,616 300,000 5 949,075
siv . • . .................... ‘293,185
3UL40Ü  13,600 '* *15,060 5 1*3,360

1.320,439 ........................  ................. .................

MarchApril
g 16,578,900 8 16,000,000 *15.W,270

1000,000 1,000,000 *.*0.066
2*500,000 2,500,000 2,=00,000
4)000,000 4,000,000 »,989,47“
4 866,666 4,866,666 4,866,666
i, OOO, OOO 6,000,000 4.923,705
4,000,000 4,000,000 4.000,000
2,000,000 2,000,000
6 624 400 6,667,600 6,4=7,710
ÎMooo 1,000,000 1,000,000

March I 14.018,860 $ 7,438,762 » 6,811,997 I 1.«8.667 « 1,405,467 
890 164 86,', 84 06,064 ,l/,«=' ,0.626

2 147U45 24,9»ti 46,966 10] ,020 l^»b58
652*^70 3£b,5l5 34*2,745 249,002 *88,709t’Vol&b 44,995 42,994 I.**,*09 1.34M98

4 lbô 0^7 46,134 46,967 197,826 133,571
i’607'52 48 81, 42 614 *67,463 263,329
f'$5*627 19439 23,004 162,125 187,197
c'596* 060 366,348 472,355 1,181,499 889,209

'Ü3IU98 14784 1 9.92 3 266,766 2 66,063
4 163104 75,582 U1.0I5 2,264,529 2.475,216
,î’209* 774 6 87312 846,748 5,141,617 5,171,069
7)056:830 1 30,877 93,448 6,577.643 6,6-1.583
4 S04 700 01,143 5i,hlC 881,168 310,/71
2)714,'770 66,395 81,043 830,736 862,610

91/’.>73 20,956 22,195 194,021 91,166
28 634 28,303 59,907 59,654
72, 42 116,974 530,713 464,434

146,060 164,194 3,401.429 3 637,038
38 700 30,462 463,170 394,687

I
I Montreal —* •• 
1 Mew Brunswick.
î«=oti»::

6 British H- A.---
% Toronto...........
7 The Molsoo»....
»*N»tionale ......
$ Merchants........

10 Provinciale........
U Union of <Àn ■
12 Commerce..........
1* Boyttl............... ..
to Dominion...........
15 Hamilton -........
IS Standard............
17 Hochelaga.........
18 Ottn'Vii ................
I» imperial...........
to Traders...............
g »n)))

38 Home...................
H Northern Crown 
26 Sterling ........•••
26 Vancouver,. ....
27 Weyburn iec’ty
28 lut^rnatioinie .

Total 1912 ... 121,528,366

'

4,951,170 
14,982,986 

7,491,980 
4,862,921 
2,905,600 

2,000,000 2,000,000
2,9rtO,40O 2,86y,6.0
3,600,000 3,500,000
6,000,000 6,00 ,000
4,167,-500 4,354,500

3,000,000 
1,000,000 
1,281.672 
2,207,500 

98», *07 
796,903 
301,400 

1,316 970

1,953,600 
li,OOO,OOO 

7,9*23,000 
4,075,700 
2,958,700

4,953,ti 00
I5,0u0,000
7,61.7,800
4,975,700
2,957,400
2,000,000
2,060,400
3,500,000
6,000,000
4.367.500 
3,000,000 
1,000,000 
1,369,4 00
2.207.500 
1,057,500 
1,169,900

6U2,»00
10.000.v00

31,877 . 
923.6*22 - 77,664 70,096

302,446 
991,006 
103,692 
52,030

3,000,000
1,000,000
1,369.700
2,207,500
1.061,900
1,169,900

602.800
10,000,000

302,983
965,897
10^,396
52,030

1,106,305 .
1,877,845

925,510 ...........
289,990 .
188/295 . 
681,355 .

95,145,371

44,236 3*1,126

8,985,723 27,006,978 26,294,419 

4.658,305 28.067.8C9 26,604,069

9,811,092

6,234,789

95,918,404112.038,900 99/234,481 ]00,638,290 -----

85,213,740 ....

1.2,185,566 11 1,172,899 

Total 1911..., 101,883,766 101,979,166 100,141.842
81.938,753 83.647,088100,648,717 84,891.710

i Dep. with tU bal. due 
from banks in Can.

Notes of and cheques 
on other bunksm Dominion NotesASSETS

Specie
Greatest aint. of notes 
incir’tion dur. rn’thTotal LiabilitiesLi a&i lities

AprilMarchAprilMarchAprilMarchAprilMarchAprilApril March

» Montreal.....................  *203,4 17,938 I20J,007,«1* t
» Wn-mviet.........  ift&SS

44,682,20 3 44,364,27 1 4,232,800
39,316,734 40,368,197 3,<02,412
17 564/89 18,i50,640 1,965,92b
ôôiotuùoo 67,289,964 6,078,000

9 963,087 10,185,739 994, <48
4,491,733 

13.61O.00U 
7,192,553 
4,295,538 
2,881,515

March 398 1*25.675 $ 13.667,762 I 13,398.073 S 4,312,o83 $ o,40/,003 8
324 278 513,335 438,027 224,28? 371,324
f-3 3 6 3 942 *33 7931760 1,010,5*2 l,253,6fO

3 »64 293 4,183,614 4,317,552 3,065,195 3,6*25,02<^îû',586 3!o09,321 2.813>8 1,511,575 1,34 9,205

824 300 3,416,251 2,969 195 1,770,166 1,922.845 .........
425,'14 3 3,891,005 3,602.535 l,«Jrt7,440 2,018,310
210,078 805,915 1,232,624 1,03/,614 1,465,54/

2,514.729 3,755,313 3,0tiU,543
33,828 110,311 120,841 5*6,6b6 /2/,C6p

683,202 3,865,962 4,864,219 2,464,488 2,433,649
7 546,574 14,851,440 13,761,580 8,446,518 8,538,685
16c8,745 10.084,251 1O.410.77U 4,701,812 O.6O9.03C
1*568,627 5,151,1*4 5/262,3>2 3,393,H0 3,972.172
690.350 3,437,695 3,654.547 1,861,016 2,070,512
529,809 1,609,6*0 1,341,076 1,475,172 1,67 2,614
305,468 1,672.513 2,155,309 1.358,695 .739,626

1 0:5,235 3,224,431 3,040,132 1. 134,23/ 1,358.494
1 562,879 1 0,969,621 10,795.326 1,852,106 3.523,469

' 008,009 4,156,663 4,532,<>*7 2,2U,3t8 2,5*2/,310

150 $S 8,107,583 $ 
309,633 
412,127 

3,453,591 
883,263 
809,262 
420,021 
207,574 

2,388,973
39,054

$ 14.810,861 
987,389 

2,365,795 
3.925,151 
4,542,296 
4.470.90J 
3,918,307 
1,966,991 
6.291,175 

997,1U8 
4,739,128 

13,221 ,OOu 
7.507,366 
4.794.O0U 
2,»U,915 
1.998,988 
2.555,620 
3.429,130 
5.829,352 
4,235.268

130,171
8/272

251.038
30,662

174,094
7,643

263,504
12,419S Quebec.. .....

4 Nova Scotia.- 
» British N- A • •
§ Toronto. —
7 The Molriotis - •
8 Nationale... -
9 Merchants,.

10 Provinciale. . •
U Union of Can 
12 Commerce....
IS Royal ........
U Dominion-.. ..
15 Hamilton .. ..
16 Standard. . .. ..
17 Hocneio-ga . - •
18 Ottawa
19 hnpéri,il .

l>aders ...
U Sovereign ....

Metropolitan •
23 Home ... ....

Northern Crown 
*5 Sterling.-...
*6 Vancouver...................
77 Weyhuru Security .
78 Internationale,.........

Total 1912.............. 1.188,720, 177 1,211.16U,889 97,653.360

442
367.618

60,124
8,994

781,165
245,754
41,965
64,053

7*2,191
135,561
260,362
405,765

2,371,130
932.792
537,968

313,548
63.477
2,6a5

534,440
289,906
51,243
57,637

576.332
67,799

233,528
346.123

1,425,570
1,416,652

568,925

662,896 
7,663,454 
4,061,; 02 
1,539,1»? 

658,424 
524.768 
294.385 

1,008,869 
1,515,003 

554,181

49,971,879
192,514,800

98,840,140
61,247,415

50,665,491 
189,961,8 1 9 
97,200, ,72 
60,629,50c
37,392,64 2 38,9 1 6,684
32 839,4n3 32,911,11& 1,993,583
21 201,082 22,509,901 2,256,802
38 833,59 4 39,970,385 3,386,Mi)Ü
- ........... 60,4 1 0,23 1 5,677.867

4,013,168
58,940,680 
45,4 25,54 0 46,202,842
3,969,252 
9 7 95,94 3 10,309,071
9’691,884 9 895,60 4

15.930,279 15,884,101
5,972,261 6,512,609
1,675,64 5 

779,1 1-2 
1,693,386

K)
54*5.172 730.083 337,643 435,4*4 154,473 194,046

M 1.» M «

436,024 727,818 390,751 o64,943 17,159 10,140

32,520
933,752

1.216,800
2,011.975

977,350

”‘*134 315 ** 138,00*4
76,'-274 

231,901 
31/267 
27,883 
9,033 
3,674

36,027.79?

3 789,155 .
974,122

1.208,900
1,8h5,340

957,455
320.500
192.500 
464,135

76,077 
240,803

31,871 
23,461 

9,122 
12,341

36,906,850 96,735,322 96.188,455 50,750,942

35.388,37 3 75.87 7,12* 76.423,945

»
26,224

158,778
397,292

26,224 
11 1,526 
427,696

293,339 
12 080 

218,039

59,039,941 7,640,610 8,687,697

.44,308
16.061

143,076

135.83»
79,029

297,429

74,681
74,271

288/02

311.800
208,725
713,495

1,824,245
865,456

1,081,340

101.857,750

44.667.654 42,6*3,82 3 6,78 5,254 7,191.12234.896,74289,796.521Total 1911.............. 1,048.363.178 1.046,506,776 *5.779.995
B

Kcal Kstate besides 
bank premises

I Overdue DebtsCurrent loans outside Loans to Prov. Govts. 
Canada

Current loans in Can. 
(discounts)Call and short loans 

outside CanadaHanks

Mardi April
1,601)
3,200

76,585

April

361,6*5 3 398,315 §
73,308 78,988
81,144 53,006

111,060 1 14,010 ...................... .. .......................
199,748 257,253 4,966 2,761
HI,422 J29,059 ........... .......................................
215,852 215,042 285,800 321,015
43,2/4 25.510 68,481 88.651

214,698 279,255 56,686 56. VO
34,179 42,512 18,850 18,715

142,992 1 57,820 265,325 255,764
297,031 306,84 6 2 65.27 1 250,996
186.509 169,430 ...................................................
138.454 161.844 101,600 101,600
120,838 104,088 97,83*
142.982 211,53 8 24,400
62.244 87,9*4 34,377

195.652 155,782 78,504
52,130 47,565 70,526

301,221 261,903 2,864

4,709.................  5,949 " 5,52*3 ** 5,533
61.544 

111,893 
22.4*6 
41,73?
8,142

April

8 380.572 $
76.247

MarchMarchAprilMarchMarchAprilMarch
1.600 8 
3,200 

76,385

341 ,881
,595, Montre,U.................. * * "tT *

$855^™::::: ..)$:«$ -4-sr)fe- .........^

sKTn1 a)):::::: a»:»»:»-* ••»’.*».«« 8-iS6-867 ,K519

6 Toronto- •..........
7 The Molsunti.........
S Nationale ..............
9 Merchants........

*0 Provinciale. —
ll Union of C«m.......
t2 Commerce .............
15 Royal - •••..............
14 Dominion...........-
16 Hamilton.............
16 Standard............-
17 Hochelaga —
18 Ottawa .................
15 limwrial-.. - -------
jO Trailers ...............
Tl St)vert4gn ............
22 Metropolitan —
23 Home ...................
34 Northern crown- 
36 Sterling....----- -
26 Vancouver.. .... ...
27 Wvyiuirn security..
*8 Intermit! »ale.........

Total 1912.......

74

& 4,210
1,371

41,739.190 43.115,537 ...
. *. 31,70 .173 3-2,097.622

.................................. " 13.331.598 1 3,107 859 ...
036.797 ........

37,1 13,436 36,724.313
141,129.155 1 45,71 3,984 5,40“

49,766,43 7 52.077.436 12.267
43,964,136 43,797.590

..... 29,3*9,039 29,145,145
27.061,761 27,752.110
19.535.404 1 9,699 88» .......

; ; * ; ; 32,669,070 33,230,747 ............ •••••••• ••••
1,001,378 39,544,323 tO,l6l,08f> «2,y00 10.000

50,000 ........... 36,389.337 36,847,496 ......................- — ...........

*209,328* ' Î 2*3,863

612,426 
5,112,189 

...,419 11,104,8-i0
46,480 57,923

320,270 
34 9,587 
432.147

375.314
765,754
534,774

936.7734 037,41? 3.901,347
5,531.125 7.274,461
8.615.529 10,4 60,256

391,1*0 369.646

,434

102,504
a 24.400

34.377
78,196
79.451
2,B4

-

164,850 " " 168,169

I
7.86-,'145 8,184.048 ■ ....................

8,171.600 ..................... ..
18,038,126 ........................
4.4,2,635 ........................
1,058,246 ........................

728,488 ......... ......... .................................................
1,636,910 00,335 6a,263 ......................

34,209,383 31,460,84 7 2,3 29.323

a 66.964 . 
93,r,19 

0,195 .........
38,1-03 ...........
13,178 ...........

' 4=,i7C *4*9,0574,9347.674.632 
13,681.003 
4.577,550 
1;859.278 

719.322 
1,469,853

) ""22,229

i

’ " * 281',' 0O1
1,527,882 1,554,448! 1.737,503 3,366,934 3,485,45894.607,027 103,558,39 2 815,948,308 8 33,142,621

84,535,858 710,604,072 712,032,758 35,512 495 33,783,963
:

1,420.5626,962,005 7,128,083 1,367,5001,594,91 7 1,796,217
85.2=0,789Tum 1 hit 1.........

Fort George Branches have been taken from last est statements to hand, viz : 13th and 27th April, 19WBank of British North A merica. Thp figures for the Dawson and 
Asset No. 22 includes Bullion $6,795.

■

i
.

: : 
:

:
m
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BUSINESS DIFFICULTIES. A
BUILDING STATISTICS.

The week’s list is unimportant, the only affairs of large
the Eastern Town-

Tile man 
very great 
provinces t 
in price. 
peat bogs, 
tribution o 
east of lal 
west of it i

issued inPermits for buildings valued at $20,081),-2(H) were 
33 C anadian cities in April, says the Financial Post of Can

ine value of the structures is 44.5 per cent in advance 
of buddings for which permits were granted in 

The total is only about three million dollars 
combined returns for January, February and

The

size being a trading and tannery 
ships which is practically being wound up for family reasons, 
owing to deaths in the corporation, and a voluntary wmding- 
up in Winnipeg, for good reasons, which do not necessitate 

loss to any one.
In Ontario, the following have assigned:—The Northern 

Music Co., Cobalt; V. J. MacDougall, gent’s furnishings, 
Hailey bury; Elies Brown, merchant, Magnetawa ; H. 
Montgomery, jeweller, Ottawa ; David Caplan, general store, 
Windsor; Fawcett and Co. (E. Fawcett), grocer, Colling- 
wood; Porcupine Supply Co., general store, South Porcupine.

Brantford, have transferred
their assignment to F. TV. lverr, of Brantford.

Wesley E. Brimblecombe, drugs, Toronto, has assigned to 
N. L. Martin, Toronto. Liabilities are reported to be about 

$5,000.
In Quebec, the following has also assigned:—James Mc

Dowell. carpenter, etc., Heminingford, Huntingdon County.
A demand of assignment has been served upon I. England 

and Sons, general store and Tannery, Knowlton 
has been in hard luck, a bad lire being followed by the deaths

concern in

of the value 
April. 11)11. 
less than tile 
March. 
ligures are as follows :

Eight cities are above the million maik.

W.Increase.
$ 235,125 

002.050 
*429,823 

57,830 
17,150 

242,850 
0,710 

56,275 
*39.100 

15,100 
13.730 

220,090 
74.390 

288.498 
15,900 

234,740 
759,207 
581,124 
175,045 

1.750 
53.410 
110,200 

8,580 
100,055 
200,060 

29.120 
1.744.14,3 

07.750 
440.485 

27,190 
9.180 

334.403 
41.010

1912.
$ 457,000 

2,314,021 
2,842 995 

95,025 
22,050 

807.000

Ottawa...................................
Muni ten 1...... . . . . . . . . . . . . . . . . . . . . . . . . .
iuront <•................................

.Kingston............................
Chatham............................
Hamilton...........................
Perl .......................................
Windsor.............................
81 . John.............................
Halifax...............................
< inelpll...................................
lira lit ford............................
London ..............................
Maisonneuve......................
Port Arthur....................
Yivt iirin................................
Moose Jaw......................
( algary.............................
Prime Albert...............
N:i na into..............................
New West minster .. .
Noi l h Bat t lefonl . . .
Nor 111 Vancouver .. .
Brgina...................................
Saskatoon .......................

Edinont on......................
Winnipeg.............................
Va neouvcr . . . - ■
Fort W ill am................
Prime 11 u pert...............
Medicine Mat...............
Let llbridge......................

Pis
Nova
Print
New
Queb
On ta
Unta

The New York Costome Co.

123,793
141,035 
39.81 II 
20.250 
34.780 

..,1,035 
200,730 
302.238 
84.500 

014.850 
1.904,250 
1.798 381) 

437,400 
18,350 

154.360 
94.270 
59 085 

003.145 
1.485.709 

70.100 
2.103.170 
2.1110.901) 
1.032.805 

238.325 
31,231) 

309.715 
150.285

Man!
Albei

The firm
Britii

of two members of the tirm, within a short time.
Desjardins and Lortie, builders. Montreal, are contesting 

the demand of assignment made upon till nr.
Fielder Co., manufacturers of cloaks. Montreal, 

contesting the demand of assignment made upon
In Manitoba': A. F. Vaison, implements. St. Rose du Lac,

r

Total
are also 

them .
When it 

equal to on 
sources at 

Numerous 
been made 
proved failr 
very chary 
failures hav 
of peat wei 
manufacture 
tained a qn 
One of the 
careful invc 
velopmvnt. 
of Dr. Eugi 
ation. i'll 
and we pea 
from Europ 
crowned w-. 

Peat fuel 
not thought 
tances. Th 
very favoui 
capacity of 
could he pn 

Besides hi 
purposes. 
a low degre 
lightness an 
articles and 
with a 20 pi 
own weight 
heat and is 
boilers and 
manufacture 
at a cost of 

Peat mull 
duct in the 
deodorizer f 
poses and ai 
peat mull is 

A peat fu 
mull has a 
is made, bee 
peat cannot 
manufacture

has assigned.
In Saskatchewan : W. J. Kerr, implements. Lanigan 

assigned.
In Alberta: The Capital Mercantile Co., grocery, 

ton ; A. J. McLaughlin, general store, Eacombe. and A. R. 
Muir, general store, Prairie Grange, have assigned.

Ill New Brunswick: George O’Brien, dry goods, Newcastle,

has

Edmon-

has assigned.
In British Columbia: The Dominion Finance Co., Limited, 

Vancouver, are to be voluntarily wound tip.
The Gibbons Lumber Co., Limited. saw mill, Revelstoke, 

This company wasare voluntarily winding-up their affairs, 
incorporated May 11th, 1907 with an authorized capital of 

Those who subscribed to the memo-$250,000 in *100 shares, 
random of association and to one share each are: Thomas 
Meredith. Winnipeg, president : Rand Gibbons, manager ; S. 
S. Carter, A. McDonell, and A. Maehray.

$1.310.817
5.056.112

$7,755.808
12.9.13,480

Total 14 Eastern .. 
Total 19 Western . .

$20.089.988 $6,306,929Total East West. . THE MATCH INDUSTRY.

It has been estimated, according to The Scientific American, 
that for each minute of time the civilized nations of the 
world strike 3,000,900 matches, 
wage for every minute of the 24 hours of the day.

Fifteen hundred billion is the number used for the entire 
year, and those persons who live under the American ffag are 
charged with the consumption of one half of this amount.

The importance of this industry which turns out the little 
splinters of wood tipped with sulphur or 
ignited by friction, is only recognized when the 
smoker tries to contemplate his predicament if he had to go 
back to the time when he had to coax a spark from a tinder 

oox.

* Dor-rrasp.

This is said to be the av-

OUR BETTER EXPORTS.

That Canada during the past ten years has lagged far be
hind Australia and New Zealand fci exporting butter to Great 
Britain is shown by comparative figures prepared by the De
partment of Trade anil Commerce, 
sent 285,705 cwt.. the exports have steadily declined—except 
in 1905 — until last year they amounted only to 61.930 ewt. 
Australian Initier exports in the same period increased from 
80.397 to «74.399 ewt., and New Zealand from 157.993 to 276 - 

( ’a na dial! cheese exports have also declined, while
Australia sent com- 

There have been, says the 
for Canada’s decrease in ex-

some other material 
average

Since 1902, when Canada

Small and insignificant as it is, the match demands as much 
attention in the choice of wood involved in its manufacture 

other forest product. Only the choicest portions of 
Sapwood. knotty, or cross-grain-

440 ewt.
New Zealand exports have increased. 
parativelv little in this period, 
departmental report, good 
ports of blitter to the United Kingdom.

as any 
the best trees are suitable.causes
ed timber will not do.

Instead of being a by-product, the little match is turned 
out at hundreds of mills over the country, where the by
products are bulky objects, like doors sash, shingles, sidings, 
posts and cordwood.

The pines, linden, aspen, white cedar, poplar, birch and wil
low are the most suitable match timbers.

__An important British firm is about to establish a large
paint manufactory and warehouse at Calgary, Alta.

__The Hudson’s Bay Co. yvill build the first of its new
stores at Calgary, Vancouver and Yorkton.



The manufacture of peat fuel on a commercial basis is of 
very great interest to the people of Ontario, Quebec and the 
provinces of the middle west where coal and wood are h.gh 
in price, 
peat bogs.
tribution of peat areas in Canada, the ligures for the country 
east of lake Superior being approximately correct and those 
west of it only estimates:—

Each of these provinces has a large acreage of 
The following table shows the extent and dis-

Average 
dept h 
in feet. 
S to 10 
8 to 10 
8 to 10 
8 to 10

Square
Miles.

250
province of

Nova Scotia...............
Prince Edward Island 
New Brunswick.. ..
Quebec (in settled parts) .. .. 
Ontario (in settled parts) 450 
Ontario (Moose ruver Basin.

etc.), 10,000 ...........................
Manitoba........................................
Alberta, Saskatchewan and Ter

ritories ...................................
British Coliimb a anil Yukon Ter

ritory .

10
250
500

10,450 5 8
500 0 10

25.000 5 to 10

no data

Total in round numbers .. .. 3i,000

A COMMERCIAL BASIS FOR PEAT FUEL. INDIA ABSORBED ONE-FOURTH OF WORLD’S GOLD IN 
1911.

At the annual meeting of the National Bank of India, Mr. 
Robert Campbell, who presided, said: “The past year, so far 
as India was concerned, might fairly be described as one of 
prosperity and active trade. One notable test of India’s 
prosperity was the extent of her gold imports, and, judged by 
that criterion, the past year had been a remarkable one. In 
the twelve months from January to December, 1911, India’s 
imports of gold from all quarters reached the immense sum of 
£23,389,000, about one-fourth part of whole world’s annual 
production, as compared with £18,023 000 in 1910, and £10,- 
008,000 in 1909; and what was peculiar about India’s imports 
of gold was that they never came out again. We saw other 
countries with a large foreign trade importing gold at certain 
periods and then again at other times exporting; but in the 
case of India it was all on one side. It w-as true tnat In
dian mines sent home about £100,000 of gold monthly for 
convenience of assay and refining, but of the immense amounts 
of gold that were poured into India year by year nothing 
came back; it was all retained and absorbed.”

The “Bankers’ Magazine” reviewing the gold movement for 
March said: “The principal feature in regard to the exporta
is again the heavy demands of India, which, in addition to 
£940,000 of bar gold and £201.000 in sovereigns shipped direct 
to Bombay, took £550,000 in sovereigns via Egypt and 
£150,000 via France.”

When it is known that two pounds of average peat are
equal to one pound of goou coal, the value- of these peat re
sources at once becomes apparent.

Numerous attempts to utilize peat bogs in Canada have 
been made by private individuals, but heretofore these have 

So much so is this the case that capital is
Most of these

CANADIAN SECURITIES IN LONDON.

The Canada Gazette of London. May 9th, says: Grand 
Trunk have been quite neglected, the only changes being a 
rise of \/2 in the ordinary, to 29%, and a fall of % in the sec
ond preference to 1(10. In other railway securities, advances 
of 1 have to be recorded in Algoma Central six per cent bonds, 
in Manitoba South-Western live per cent bonds, and in To
ronto Grey and Bruce 4 per cent bonds. Canada 4 per cent 
(1912) are % better, and in Provincial issues, Ontario 4 per 
cents have declined 2 on the recent flotations in Toronto, and 
in municipal bonds, Winnpeg 4 per cents (1913-16 and 1940) 
are both 2 down, and the fours of 1940-60 are 1 down, tM» 
weakness being due to the poor reception the recent new is
sue received at the hands of the public.

Southern Alberta 5 per cent debenture stock is 1 up, and 
Alberta Land 5 per cent stock is % up, but Western Canada 
Land 5 per cent debenture stock has lost a point.

In the Miscellaneous securities, the chief changes are ad
vances of 2 In Cookslnitt Plow preference shares; and of 1 % 
in Lake Superior common, and of 1 in Calgary Power 6 per 
cent bonds, Columbia River 0 per cent debenture stock, and 
Kanfinistiquia Power common. On the other hand, Oceana 
Falls first mortgage-bonds have dropped 5, Dominion Sawmills 
6 per cent debentures have further receded 3, and Canadian 
General Electric stock is 2 down.

proved failures.
very chary about Investing in peat ventures, 
failures have been occasioned by ignorance. The properties
of peat were not sufficiently known by those attempting to 
manufacture u and very often bogs were chosen thaï con
tained a quality of peat not suited to the purpose in view. 
One of the great hindrances to success has been me lack of 
careful investigation of uogs before expending money on de
velopment. The Department of Mines, under the direct on 
of Dr. Eugene Ilaanel, has endeavoured to remedy this situ- 

Numerous peat bogs have been explored and mapped, 
and me peat has been tested as to quality by peat experts 

These careful, scientific efforts have been

ation.

from Europe, 
crowned w.ih success.

Peat fuel is considerably more bulky than coal and it is 
not thought that it could be profitably transported long dis- 

The peat bogs Of Ontario and Quebec, however, are 
very favourably distributed, ana since a plant with a daily 

be erected for about $7,000 these

tances.

capacity of 30 tons can 
could be profitably developed to supply local need.

Besides being used as a fuel, peat is used for various other 
Moss litter is made from sphagnum peat havingpurposes.

a low degree of hummeation. It is used on account of its 
lightness and its absorbent qualities as a packing for fragile 
articles and as a bedding material for stables. A moss litter 
with a 20 per cent moisture content can absorb ten times its 
own weight of moisture. The litter is a poor conductor of 
heat and is used largely as a packing for steam pipes and 
boilers and to Veep water pipes from freezing. Alcohol is 
manufactured from moss litter and has been made in Europe

—Mr. II. E. Rawlings, managng director of the Guarantee
Co. of North America, leaves this week for a trip of inspec
tion to all the agencies and sub-agencies of the company in 
the United iStates. On the trip. Mr. Rawlings will go to 
New- York. Philadelphia, Chicago, Pittsburg. St. ixmis. De
troit and Buffalo, and while in these cities meetings of the 
respective local boards of directors will be held, with a view 
of bringing the various agencies in closer touch yith the head- 
office .

at a cost of 47 cents per gallon.
Peat mull is a dry powder which is produced as a bv-pro-

It is an effectiveduct In the manufacture of moss litter, 
deodorizer and is largely used in Europe for sanitary pur-

Fruit packed in boxes withposes and as a filter for water, 
peat mull is prevented from decaying for months.

A peat fuel plant equipped for making moss litter and peat 
mull has a decided advantage over a plant where fuel alone

-—Two more edifices of Stanstead granite are to be erected 
during the present year on St. James Street, one being the. 
new Bank of British North America structure, on the site of 
the old building, which is to be levelled to the ground with
in five or six weeks, and the other about to be constructed by 
the Royal Trust Co. facing Place d’Armes.

is made, because in winter and during wet weather when the 
peat cannot he properly air-dried, the by-products may be 
manufactured.—Commission of Conservation, Ottawa.

I
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Bell lelep. Co.............
Do. New Stock 

( il. Loco-. ]>f<l. .
( n. Car........................

l)o. Bref....................

dividend of 1% per cent, payable 2nd July to shareholders of 
record 13th June.

ltegina. Sask., has sold its debentures amounting to $842,- 
(XX) to the Merchant’s Bank for $792,358.40, or at the rate of 
90.10.

At Toronto, bank quotations: Hamilton, 202%; Ottawa, 
208; Traders, 108.

cent. TimeIn New l ork : Money on call 2% to 2% per 
loans steady ; 00 days, 3 per cent; 90 days, 3 to 3% per cent;

Prime mercantile paper. 4six months, 3% to 3% per cent. 
to 4% per cent. Sterling exchange steady at 4.84.50 for 
00-day bills, and at 4.87.25 for demand. Commercial bills,

Amal.Mexican dollars, 48.4.83%. Bar silver, 01%.
Copper,83; N.Y.C. and H.R.R., 1183%. U.S. Steel, com., 
09 %d ; pfd-. 110%. — In London : Bar silver, 28 %d per ounce.

The rate of discount in theMoney 2% to 2% per cent.
market for short bills, 3 to 3% per cent, and for 3open

Berlin exchange on London 20 
Paris exc. 25 francs 25 centime's.

months’ bills 3 per cent.
marks 46 pfennigs.

The proportion of the Bank of England’s reserve to liab:li-
Thetv. this week 51.33 per cent; last week. 52.30 per cent, 

rate of discount remains unchanged at 3 per cent.
Consols 77 9-16 for money, and 77% for account.
The following is the comparative table of stock prices for 

the week ending May 23. 1912, as compiled from sheets 
furnished by Messrs. U. Meredith and Co., stockbrokers, 
Montreal : —

XearHigh Low- Last 
Sales, est. est. «ale. ago. 

43 156 150 156 150
20 222% 222% 222% 217

1 164 164 164 175

STOCKS :
Banks:

British North America .
Commerce............................
Hochelaga............................
Merchants..............................
Molsons...................................
Montreal..............................
Nationale.............................
Nova Scotia.......................
Quebec...................................
l loyal.....................................
Traders....................................
Toronto...................................
Union.....................................

194% 193 193
:!7 206 % 20t> 206 207%

Kill 25.) 254 255 254
m% 133%

21 275% 275
100 137% 135%

232% 230 230 238
160 168 160

2 207% 207% 207% 2163%
164 163% 163% 148

33

121%25
270
136%

132
62

63

Cement, com.. 
Do. Pref. . .

60 151% * 150 151 150
5 147 147 147

54 9494 94
3352 

100 109
75 72 74% . .

100 "105%1110
115 3(1 20 20 24
565 00 88% 89% 84%

MISCELLANEOUS:

‘ Full of Quality"

NOBLEMEN
OI GARS

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, Limited.
Montreal, Que.

meeting of directors of the Ogilvie Flour Mills Co.,
elected to succeed the

—At a
7,til., Tuesday, Mr. W. A. Black was 
late Mr. F W. Thompson as vice president and managing

Mr. Black has been closely con-airector of the company. 
nected with Mr. Thompson and the management of the busi-

particularly withfor the past twenty-eight years. more
when he was made

nessm
the western portion until a year ago.

of the whole business and removed to Mont-general manager 
real from Winnipeg.

At the annual meeting of the Canadian Cottons. Ltd., 
held Tuesday the President, Mr. David Morrice. announced 
that the company had obtained control of two more 
Hie Cornwall a nil York cotton factories at St. John. X B. . 
during the last year, by purchasing over fifty-one per cent of 
I lie stock of the two corporations.

mills.

:

A branch of the Standard Bank has been opened at the 
of Bloor Street and Ossington Avenue. Toronto.corner

FINANCIAL REVIEW.

Montreal, Thursday Afternoon. May 23, 11112.

-i
Cheaper money the world over was the meaning of what 

igmilled by the Bank of England in reducing its discount 
(1ermany is almost the only important exception,

French
i

tightness there resulting from the withdrawal ut
The curious outcome nowinvestment funds some lime ago. 

is a fear on the part of Baris that if it reduces its rate, and 
Berlin does not, there will be a Mow of funds in the German

Though really there is ap-direction, to the loss of Frame, 
parentis plenty of cash, aim also a 
France at flic moment.

of funds is the selling of its stock holdings at any profit 
< . IMi. has suffered from that the past week, though

i dread of investment in
One result of the < 1er man short"

level .
ils price is far from being unsatistavtory still

Me a l eli Some important move is pending in Un- C.B.U. 
disinclined to accept the l .S. statement in the raw that its 
capital is to be doubled, but some increase or readjustment 

London is generally well informed onis at least probable.
this stock, and .the up movement originated there 
Steel has had a strong «.avance with heavy transactions, and

feature

Uom .

Algoma St eel is likely to be a 
soon, as a $60 006.000 a flair. Bio is in great favour, as 
most of the ultilities. our own Tramways excepted, 
lie some time before the heavy burden the latter has assum 
oil. is adjusted so that it may he carried easily. The indus-

( a liners is quite popular, as 
II the textiles, and with trade at its present condition;

Our comprehensive ta b e tells t lie whole tale

the end is not yet.
arc

It will

trials have been busy also.

deservedly so.
«if tlie week’s dealing.

here lias been a little wordyBanks a re >t ill lait I y ..
Beopposition to the last combination, but nothing serious, 

garding the future nothing definite has transpired as yet, but
.

has been busy with the name of the prenverrumour
but cannot agree upon the other partner.

The National Bank has had a good year, but gave no evi
dence in its annual report of an intention to link its fortunes 
with any other institution.

Crown Reserve is apparently going to do as well in gold as 
in silver mining.

A meeting of the shareholders of the Richelieu and Ontario 
Navigation Co. lias been called for May 28. when the agree
ment made by the directors for the purchase of the Niagara 
Navigation Company will bo submitted for approval 
wards of eightv per cent of the Niagara shareholders are said 
to have signified their willingness to accept the terms offered 
by Richelieu .

Traders Bank lias declared the regular quarterly dividend 
of two per cent, payable July 2nd tit shareholders of record 
Anno 14th.

Dominion Textile Co. have declared the regular quarterly

i

-,

.

Vp-

1
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Can. Cottoi 

Do. Pref 
Can. Conve 
Can. Pacific 
Can. Pacirii 
Crown Rest 
Detroit .. 
Dorn. Coal, 
Bom. Cann 
Dorn. Iron, 
Dom. Park 
Textile .. .

Do. Pref. 
E. Can. P. 
Halifax E!e 
Lake of W< 

Do. Pref. 
— Laurentide 

Mont. Lighl 
Mont. Cott 

Do. Pref. 
N.S. Steel 
N.S. Steel < 
Ogilvie .. .

Do. Pref. 
Ottawa L. 
Penman's, 1 

Do. Pref. 
Quebec lly. 
Rich. & Unt 
Shawinigan. 
Soo, com. . 
Smart Bag 

Do. Pref. 
Shorwin Wi 

Do. Pref. 
Sawyer Mai 
Spanish Riv 

Do. Pref. 
Steel Corpn 
Steel. C. of 

Do. Pref. 
Tooke ..

Do. Pref. 
Toronto St. 
Winnipeg R 

Do. New 
Windsor Hi

Bonds:

Bel 1 Tvlep. 
Black Lake 
Cement . . . 
Can. Car.. 
Can. Cottoi 
Can. Loco. 
Van. Rubbe: 
Dominion C 
Dom. Iron 
Dom. Canti- 
Lake of W< 
Mont. St. 
Ogilvie B. . 
Penmans .. 
Quebec By. 
Sherwin Wi 
Spanish Riv 
Steel. C. of 
Textile D. 
Winnipeg E

—"Montres 
$57,683,329;

- 
25

JS
 ^



267 261% 262% 233%
3.14 3.10 3.14 3.15

67% 65% 66% 71%
115 115 115

64% 64% . .
106 104 105% 105
112 110 110

67

69%6970 60
102 100 101 103

33 33 47%
155 155 155
141 139 139 136
122 122 122 122%
175 173 173
208 204% 207% 154

33

5050 50
105105
95% 99%

125% . .
131 125

123 119 123 123%
158 157% 157% 148%
58% 57% 57% 58

97% 95 
125% 125 
133 130

86 8888
39 39 39

123 120% 122% . 111%
138 137 138 114
143 140% 140% 138
114 114 114
107 107 10,

4242
100100
39% 3539%

5905 65
90 95
69% 65 57

3335 33
9190 88%

, 40% 30%
89 8989

139% 137% 137% 134%
219% 210% 219% 234%
200 200 200
130 130 130

98%

84%

100

102%

99%

102%
17

100

97
99%
94%

102
112
99%

109
89
72

100%

97
100%

9.6
105

103
17

100%
106%
85%
98%
97
99%
95

102
112
99%

109
89
72

100%

97
100%

96
105%

Bell Telep. Co.
Black Lake Asbestos. .. 2000 20%

.. 6900 101

.. 1000 106%
85%

3000 98i%
1000 97

Dominion Coal.......  22,000 99%
Dom. Iron..................
I)om. Cannera .. .
Lake of Woods .. .
Mont. St. By. .. .
Ogilvie B......................
Penmans .. . . .. .
Quebec By..................
Sherwin Williams . .
Spanish Hiver. .. .
Steel. C. of C. . . .
Textile D......................
Winnipeg Elec........ 2000 105%

4000 103

Cement . .
Can. Car. . . 
Can. Cottons 
Can. Loco. . 
Van. Rubber

500

21,000 95
1000 102
3000 112
1000 99%
1000 109
1200 90
6000 72% 
1000 100% 
2000 97% 
2000 100% 
5000 96

255 255 255

Can. Cottons.....................
Do. Pref...........................

Can. Convert......................
Can. Pacific New Stock .
Can. Pacific......................
Crown Reserve................
Detroit .................................
Dom. Coal, pfd..................
Dom. Canners ...............
Dom. Iron, pfd..................
Dom. Park.......................
Textile...........................

Do. Pref...........................
E. Can. P. & P...............
Halifax Elec. By..............
Lake of Woods...............

Do. Pref...........................
*“ Laurentide .......................

Mont. Light, H. & Power 6831 
Mont. Cottons.

Do. Pref. ...
N.S. Steel & Coal .. .. 1021
N.S. Steel <x Coal, pfd. ..
Ogilvie..................................

Do. Pref...........................
Ottawa L. & P.................
Penman's, Ltd....................

Do. Pref...........................
Quebec Ry...........................
Rich. & Ont. Nav. Co.. 2874
Shawinigan.....................
Soo, com........................
Smart Bag....................

Do. Pref.....................
Sherwin Williams . . .

Do. Pref.....................
Sawyer Massey . . .
Spanish River..............

Do. Pref.....................
Steel Corpn...................
Steel. C. of C.............

Do. Pref.....................
Tooke ............................

Do. Pref.....................
Toronto St....................
Winnipeg Ry................

Do. New Stock 
Windsor Hotel ..

50
75

2464
4440

605
19

182
835
75

165
86

120
7

55
35

275

323
133

20
479

10
150
75

550
100

175
450

6
45
74
35
10

6081
359

44,353
1571

115
182
20

529
30

118
74

Bonds:

—Montreal bank clearings for week ending May 23, 1912, 
$57,683,329; 1911, $37,901,059; 1910, $28,129,013.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, May 23, 1912.

Transportation is still nictating to trade, 
cessant upon railways as well as upon ocean freightage. 
Business is, in fact, assured at this season of the year that

Pressure is in-

shipping facilities are far from the efficiency it desiderates. 
Later on, opinions will change, but the healthy May rush lias 
always this effect. Deliveries are slow, because no one 
wants to wait now that the season is at last open, 
are firmer in practically all lines, and no doubt the rise in 
metals is especially svmptomic of general trade conditions. 
There are a mild war scare in Europe, the Presidential elec-

Prices

tions across the line, rather poor report of the Indian wheat 
crop, and the bad winter wheat prospect in some of the 
States and in Ontario to be accounted as adverse factors. 
But aside from these the whirl of prosperity overhangs all 
the factories, the farms and the transport companies, and the 
summer should in any case be a favourable one to Canadian 
trade.

0

BACON AND HAMS.—There is no change in this market, 
prices being well maintained under a fair demand from both 
local and country points. We quote as follows : Hams, extra 
large sizes, 28 to 45 lbs., 15%c; large sizes, 20 to 28 lbs., 
15%c; medium sizes, 10%c; extra small sizes, 17c; break
fast bacon, boneless, 17 to 22 lbs., 17c; Windsor bacon skin
ned (backs), 18%c; Wiltshire (50 lbs. side), 18c; cottage 
rolls, small, about 4 lbs., 16c.

BEANS.—Athough there is little business doing in beans 
at present, the tone of the market continues steady 
count of the scarcity of supplies on hand, 
the carload are $2.52y2 to $2.G5 for hand-picked; $2.55 for 
3 lb. lots, and $2.45 for 5-lb. lots.

I
on ac-

Quotations by
:

II
BRAN AND FEED GRAIN.- Now that the pastures

throughout the country show such great improvement, de
mand for bran and feed grains has somewhat fallen off. but 
the market still remains steady. We quote: Bran, per ton, 
$25 to $26; shorts, per ton. $27.00 to $28.00; middlings, per 
ton, $29.00; pure grain moullie, $34.00 to $38.00; mixed 
moullie, $28.00 to $32 4X1.

BUTTER.— The local market continues steady in tone, and
prices for choicest creamery are slightly stronger, but busi
ness has been rather slow of fate. At present, choicest 
creamery is quoted at 2ti%c to 27c. and in a jobbing way at 
28c to 2814c; seconds. 25%c to 2t>v; dairy. 21c to 22t/,c; rolls, 
22c to 23c.

■;
H

.
CHEESE. The local market is firm and fairly active, but

owing to the advance in prices, export trade is quiet at pre
sent . Finest westerns are quoted aV 13%c to 13%c, 
easterns at 13%c to 13%e.

and fl
I

DRY GOODS.—Attention's focussed now upon the fourth 
of June, when the U S. Government is expected to make an 
official report upon the condition of the cotton crop. There 
is no doubt of the fear that exists that below the normal 
yield is to be expected from the Southern fields. 
all the more serious since the large crop of last year was in 
large measure of poor quality, 
poor quality of the fibre that' the price of lint, which have 
been firm for some time, has advanced this week by from 3y2 
to 4 per cent.
will be h'ghcr Soon in all probability. 
are working to full capacity and begin this week to ship fall 
goods.
be fully occupied in stock taking, and preparing for the 
opening of consignments from the mills for the next season’s 
goods.

:
III

This is

It is on account of the
IS

illAll manufactured goods remain h:gh. and 
All Canadian mills

A

I'ntil the first of June, however wholesalers will
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o. 1, 25c; 2 
26c . Oak, 
\. -sole, 

small. 15e to 
and medium, 
25e to 30c ; J)

OIL AND Mi 
advance, as is u 
fish oils are qui 
Linseeds boiled, 
55c to 57>/fec- (

LIVE ISTOV 
week were vei 
in the country 
been buying i 
ace ou nt, a ini i 
before grass!"' 
feeling prevail 
advance, 
per 100 lbs., i 
$7. 00. 
prices liai e sc . 
lbs ., witli pro 
Trading tv as a 
$9.65 to *9.7." 
lambs are stro 
$7.50 for yeai 
sheep.

—Chicago re 
higher, but do: 
$6.00 to $7.85 
feeders, $4.40 
calves. $5.30 t 
10c lower; lig' 
heavy, $7. 35 t 
$6.90; bulk of 
to 10e higher f' 
■western. $4.00 
tive. $5.00 to

—IMessrs . Pi 
ed the market 
prices of VJc p 
to 16% c per lb 
to 161/iC.

Sa

The

Calve

MAPLE PRC 
active at unch 
IMaple syrup, 7( 
to 7Vf per lb . 
quality.

NUTS.—A n 
steady prices, 
roasted 12c ; Fr< 
8c; almonds, 
shelled, per lb., 
per lb., 12c; pe 
16c to 18c.

Da

Solicits the pi 
has been app 
andMBRCAN 
is unquestion. 
All business p
Office: 2
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3 2 p.c. Interest Tables 3z p.c.KGtlfS. —The market for selected stuck is steady under a 
good demand, and firm prices, but owing to increasing Sup
plies of second grade stock, prices for those lines are weaker- 
Canadian new laid are quoted in round lots at 23c to 23ysc. 
and in -.r.glc cases at 24c to 25c per doz. ; Canadian seconds, 
round lots. 18c; Canadian seconds, single cases, 19c.

II
A NEW EDITION of our Popular Book. Quick Calcula

tions for $160.00 up to $10,000.00.—One day to 365 days.— 
Accuracy thoroughly tested.

Half Bound $3.00. Post free.

Williamson & Company, Publishers,TOfOlltO.

IM

'

fairFISH. Rrook, trout continue in strong demand at.
F v si ness in all other lines is very dull at present.prices.

—Fresh fish: Haddock, 4c to 5c; halibut. 9c to 11c; western
red salmon, 22c to 25c; brook trout, 2Gc to 30c; pike, 7c to 
8c; cart, 7c to 8c; dressed bull heads, 10c to 12c; shad 30c to 
60c each. Finnan baddies, 7c to 8c.
Large kippers, $1.50 per box. 
box.

G HO OLK i ES. —8 till further declines in sugar prices are ex-
Fillets, 10c to 12c. petted, by those learned in the ways of refiners, but molaa- 

higli enough as yet to discount the possibility some
what. Of late years, however, molasses has exhibited inde- 

A rushing business is reported in can-

Yarmouth bloaters, $1.00 per ses are

pendent tendencies, 
ned goods, and it looks as though shelves would be cleared

Rice has gone up, btandard
FLOUR.—The local market rules steady, with prices for 

nil grades firmly maintained, but at present there is only a 
\-"iy small amount of trading passing. Quotations, in wood 
and jute, are as follows: 
patents, firsts, per barrel, in wood, $6.10; do. per barrel, in 
jute, $5.80.
barrel, in wood, $5.00; do., per bbl., in jute, $5.30. 
toba strong bakers, per bbl., in wood. $5.40; do., in jute, 
$5.10. Winter wheat, straight rollers, per bbl., in wood, 
$4.80; do., per bag, in jute, $2.25 to $2.35. Winter wheat, 
choice patents, per bbl., in wood, $5.25 to $5.35; Whiter 
wheat, extras, per bag, in jute, $2.00 to $2.05.

■
by the time new goods appear 
13. being $3.00, against $3.45, its former quotation, Patna 
$4.95., instead of $4.70. A good business is being none, but 
owing to a regular congestion of freight on railways, it is 
impossible to guarantee deliveries.

Manitoba spring wheat

Manitoba spring wheat patents, seconds, per
Mani-

the11 AY-—Owing to the continued heavy demand from 
United States, supplies'throughout the country are decreas
ing quickly, and consequently the hay market is stronger in 
tone, and prices have scored a further advance. Quotations 

as follows: $21.00 to $22.00 for No. 1 hay; $19.50 toare
$20.00 for No. 2 extra good ; $18.00 to $18.50 for No- \2> 
good; $16.00 to $16.50 No. 3 liay; $15.50 to $16.00 for cloverGRAIN. Speculators have made up their mind that the 

winter wheat prospects on this continent, the decreased acre 
age in France, and other Kuropcan countries under wheat, 
and 1 lie void backward season everywhere justify them in 
holding supplies more strongly. Reports from India and 
elsewhere are confirmatory of their opinion. The oat mar
ket continues to be very strong and firm . Locally we quote 
prices, ill car lots. <-x store, as follows : i hits. No. 2 ( anad an 
western, 55c to 551 '.,r ; extra No. 1 feed oats. 51l/,c to 52c; 
No. 1 feed oats. 50%c to 51c; oats. No. 3 ( anad an western, 
5Ve to 5(H/y v ; No. 2 feed oats. 49%u to 5th*. The lluctuatioiis 
in the Winnipeg wheat market were: Opening, May new 
$1.03'/4, July $1.04%; highest, May new $1 .63%. July 
$1.04%; lowest, May new $1.03%, July $1.04%; closing, 
May new $1.03%. May old $1.03%, July $1.04%.

—Late va hies were : London : Wheat on passage, steadier, 
with a fair demand ; corn dull, l/verpool wheat. spot, quiet ; 
corn, easy ; Australian wheat, 8s 0%d: No. 3 northern Mani
toba spring wheat. 7s lid; American mixed corn, new, 6s 
10%d ; old. (is 111 5(1 : wheat futures, steady ; May. 7s 9%<1 ; 
July, 7s 6%<l ; October. 7s 5d ; corn, steady ; July, 5s 5%d; 
September. 5s 3%d. Paris wheat, firm ; May, 160% : Sept cm 
her December. 133%; flour, firm ; May. 650; July August, 624.

mixed.

IllDEiS. ihe market is firm but unchanged, excepting that 
lambskins have gone up by 5 cents, prices are : Uninspected, 
10%c,; inspected, No. 1, 13c; No. 2, 12c; No. 3, 11c. 
skins, No. 1, 16c; No. 2, 14c. Sheep-skins are $1.10 each;

llorse hides, $1.75 to $2.50 
Tallow l%c to 3%c "for rough, and 6c to 6%t* for re-

Calf-

spring lambskins; 15c each, 
each.
fined .

This market remains dull and unchanged . 
quotations are as follows :—Clover white honey, lU%c to 
11 %c ; dark grades, 7c* to 8c; white cxtiacUd, 8 c W J Ct ; 
buckwheat, 7%v to Sc.

OurHONEY.

h

IRON AND HARDWARE.—This market is strong in all 
branches, I’.S. makers have put on the prices of chains, 
which are on a parity now with other steel products. All 
Canadian mills are exceptionally busy, and some large con
tracts are being considered, though railroads have crowded 
the big companies with orders. A full summer's work is as
sured . Copper is stronger, owing to the diminution in for
eign stocks, and may go even beyond 16%e. Tin is tinner 
also, and supplies are light, though it is reported that a 
heavy stock is awaiting sale in the States, which is not reck
oned in calculations. At present prices are as follows 
New York standard copper, irregular ; spot and May, $15.75 
to $10.25 ; June, $16.02% to $16.20; July, $16.02% to 
$16.12% ; August. $16 to $16.12%; September, $16.05 to 
$16.22%. London firm ; spot. L 74 ; futures, £74 
Lake copper, 16%c to 16%c. electrolytic, 10%c to 16%e; 
casting. 16%<? to 16%c.— Tn, easy; spot, $45.60 to $45.80; 
May, $45.72% to $45.75; June, $45.62% to $45.67%; July 
$44.75 to $45.37%; August, $44.25 to $45.00; -September, 
$44.12% to $44.27%. London, easy; spot, £208; futures, 
£202 10s.—Lead, firmer, $4.10 to $4.20 New York, $6.60 
to $6.80 East St. Louis. London, £25 17s 6d.—Iron : Cleve
land warrants. 54s in London. Locally iron was steady; No- 
1 foundry northern. $15.50 to $15„75; No. 2, $15.25 to $15.50; 
No. 1 soutnern and No. 1 southern soft. $15.50 to $15.75.

;

Î

liltEKN AND Dill Ml) KI i f ITS.- St vawberries art1 in 
usually lavg. -apply fur tills time of the year, and consider
ing lhe uistance they have come, the quality is excellent. 
Th-'y il lai. all the way from 13c to 30c per box, as to size 

quality the local market is practically unchanged.
Our quotations arc arc follows : 
navels, Highlander brijiid, 96 
box, $3.25; California navels in 120, 150, and 200 sizes, $3.35. 
Lemons, 300’s, new fruit, $3 to $3.25. Fancy. 300 size, $2 50. 
Mexican oranges, sizes, 150 to 250, best value in the market, 
$2.50. Florida oranges, sizes 126 to 200, $3.75. Extra fancy 
blood oranges, 170 to 288 size, per half box. $2.35; extra 
fancy blood oranges. 102, 200. and 310 size, per box, $4.00. 
Figs : New Crop, 0 crown, per lb.. 15c; 4 crown, per lb., 13c. 
Bananas. Jamaioas, packed, $2.25 to $2.50 per bunch. 
anas, Beds, fancy., $1.75 per bunch. Pineapples, Florida, 
24 size, $3.75, 30 size, $3.50; 36 size, $3.25. Prunes, Cal. 
crop in 25-lb. boxes, 50 00. lb. 10c. New* dates : Hallowees,

,

Oranges, California, 
and 112 sizes. per

£

Ï 6(1.i s
ll
1

5

Ban-

new

per lb., 7c to 8c; Dromedary package stock, per pkg., 8c to 
10c.

LEATHER.—Factory men have been refraining from buying 
in hopies of being able to influence leather prices in their fa
vour. 'tanners, however, are masters of the position, and it 
is expected prices will advance before long. We quote;—

:

Evaporated apples in 50 lbs. boxes, per lb-, llyke to 
Rhubarb 30o per dozen bunches.13c. Cocoanuts, 160’s

per bag $4.00.

il

:
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David Burke, 72c per bn. {-team refined seal oil, 65c to 70c. Whale oil 
50c to 60c. Cod liver oil, Newfoundland $150 to $1.65; do. 
Norway process, $1.60 to $1.75; do. Norwegian $1.UU to 
$1.75. Straw seal, 55c.

—London, quotes: Calcutta linseed, May-June, 67s. Lin
seed oil, 43s 6d. Sperm oil, £30. Petroleum, American 
refined, 8%d; do. spirits, 9%d. Turpentine spirits, 36s 3d- 
Rosin, American strained, 16s Od; do., tine, 18s 10%d.

—Liverpool: Tallow, prime city, 32s 9d. 
spirits, 36s tid. 
fined, 9%d.

—Savannah, Ga.: Turpentine, firm, 46%c; sales. 1.185; re
ceipts, 1,114; shipments, 257; stock, 25,370. Rosin, firm; 
sales. 2,139; receipts. 2,553; shipments, 891; stock, 59,568. 
Quotations: B, $6.00 to $6.25; 1), $6.55; E. $6.90; F. G. II, 
$7.22%; I. $7.25; K. $7.25 to $7.27%; M, X, $7.30; W, ,G, 
$7.35; W, W, $7.37%.

p.c.
General Insurance Agent, 
Fire, Life, Accident, Etc.

alcula- 
iays.—

Solicits the patronage of the insuring public of Montreal, tie 
has been appointed a special agent of the NORTH BRJT1S11 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake of the VVoods Building.
-PRONE H- 2986.

Turpentine, 
Petroleum, re-ronto. Rosin, common, 16s 4y2d. 

Linseed oT, 45s 6d.

ire ex- 
molas- 
some-

1 inde
in can-
2 le a red 
andard 
Patna 

ne, but 
-, it is

No. 1, 25c; No- 2, *24c; jobbing leather, No. 1, 28c; No. 
2, 2tic. Oak, from 30c to 35c, according to quality. No. 1,
B. A. -sole, 25c; No. 2, B- A. 24e ; Splits- light,
small. 15c to 18c; pebble grain, 14c to 16c; russetts, No. 2.
and medium, 20c to 23c; ^Splits, heavy, 19c to 20c; Splits,
25c to 30c ; JTongoIa. ordinary, 10c to lGc.

POTATOES.—Urevn Mountains continue in good demand, 
with supplies ample and prices steady, with sales being made 
in car load lots at $1.70, to $1.75 per bag of 1)0 lbs., ami in 
a jobbing way at $2.00 pfer bag. Ontario potatoes are quot
ed in car lots on track at Toronto at $1.80 per bag, and out 
of store at $1.90. Delaware’s at $1.90 in car lots, and $2.00 

English and Irish potatoes are selling at $1.80U\ E iSTtKJK.—Offerings in the local cattle market this 
week 'were very limited, owing to the scarcity of good stock 
in the country, 011 account of the fact thatV.S. buyers have 
been buying up large numbers of Ontario cattle for export 
account, and it is expected that the supply will be very short 
before grass-fed cattle are ready. Consequently a strong 
feeling prevailed, and pûtes were firmly held at the recent 
advance, Sales of choice steers were made at $8.00 to $8.25 
per 10O lbs., while bulls of good quality brought as high as 
$7.00. The hog- market was also stronger in tone, and 
prices bate scored a furl lier aEvalue of 15c to 40c per l(Jk> 
lbs., with prospects of going h gher in the near future. 
Trading was active with safes of selected lots being made at 
$9.65 to $9.75 per 1G0 lbs., weighed off ears. Sheep) a-nd 
lambs are strong, owing to small supplies, and sold freely at 
$7.50 for yearling lambs, and $6-50 per IOO lbs. for ewe 
sheep. Calves were in good demand at steady prices.

—Chicago reports: Cattle market generally steady to 10c 
higher, but closed weak; beeves. $6.10 to $9.40; Texas steers- 
$6. OO to $7.85; western steers. $6.25 to $8.00; stockers and 
feeders, $4.40 to $7-10; cows and heifers, $3.10 to $8.00; 
calves. $5.30 to $8.75.-—-Hogs: Market weak and generally 
10c lower; light, $7.25 to $7-75; mixed, $7.36 to $7.85; 
heavy, $7.35 to$7.85; rough. $7.35 to $7.55; pigs. $5.00 to 
$6.90; hulk of sales, $7.CO to $7.80.-—Sheep: Market steady 
to 10e higher for best; others weaker; native, $3.75 to $6.25; 
'western. $4 .00 to $0.30; yearlings, $5.50 to $7 .35 ; lambs, na
tive. $5.00 to $8.75; western, $5.50 to $9.00.

—-Messrs. Price and Goughian's cable from London report
ed the market for cattle stronger and noted an advance in 
prices of l/2c per lb., since this day week, with sales at 16c 
to 16i)4c per lb. The cable from Liverpool was firm at 15%c 
to 1614 c.

n the 
ecreas- 
lger in 
tations 
.50 to 
so- <2 
clover

out of store, 
out of store, and $1.60 in ear lots.

PROVISIONS. —Owing to the advance in the prices for 
live hogs, a firmer feeling has developed in the market for 
dressed hogs, and prices have been marked up 25c per I0t> 
lbs, Sales of abattoir fresh-killed being made in a jobbing 
way at $13.25 to $13.50 per 100 lbs. All other lines are sell
ing freely at unchanged quotations as follows: —
Heavy Canada short cut 
35 to 45 pieces, $22.50; half barrels, $11.50; Canada 
short cut back pork, 45 to 55 pieces, barrels
$22.00; flank fat pork. brls.. $22.00; heavy clear fat backs, 
brie., 40 to 50 pieces, $23.50.—Beef: Extra Plate beef 
half barrels. 100 pounds. $7.50; barrels, 200 lbs., $14.50; 
tierces, 300 pounds, $21.50.—Lard compound, in 375 lb. tierces. 
914c; pails, wood, 20 lbs., 9%c. Extra pure: Tierces, 375 
lbs., 13%c. Pails, wood, 30 lbs. net (parchment lined), 14%c.

—Liverpool reports: Beef extra India mess. 12Cs. Pork, 
prime mess western, 95s. Hams, short cut. 14 to 16 lbs., 
61s. Bacon, Cumberland cut, 26 to 30 lbs.. 57s Od. Short 
ribs, 16 to 24 lbs., 58s Od; clear bellies, 14 to 16 lbs., 57s; 
K>ng clear middles, light, 28 to 34 lbs., 57s; long clear nvddles, 
heavy, 35 to 40 lbs., 56s 0d; short clear backs, 16 to 20 lbs., 
53s; shoulders, square, 11 to 13 lbs.. 48s 6d. Lard, prime 
western, in tierces, 51s 9d; do., American refined. 54s Od.
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IVEGETABLES.—A brisk trade is passing in all lines at 
strong prices. Our quotations are only nominal, as follows: 
Egyptian onions, about 112 lbs., per bag. 3e per lb. Canadian 
$5.00 per bag, 5c per lb. Sweet potatoes $3.25 per basket. 
Cucumbers, $3.50 per Musket. Green peppers. 75c basket. 
Washed celery. $1.50 per dozen. Florida Manatee. 4, 5 and 
6 doz. to case, per case, $3.75 to $5. Leeks, $1.25 per doz. 
Boston lettuce, $2.25 to $2.75 per box of 2 dozen; lettuce, 
$2.75 4-dnz. crate; doz., $1.50. Florida tomatoes, $4.25 
per crate of 6 baskets. Watercress, 75 per dozen. 
Green beans. $3.50 per basket. Wax beans, $3.50 per bas 
ket. California cauliflower, $3.25 per single crate; $6.00 
per double crate. Parsley. 75c per doz. Horse raddish, 
15c to 20c per lb. Mushrooms, $3.00 per 4 lb. basnet. New 
cabbage, $5:50 per crate. Raddishes. 60e per dozen. 
Egg plant, $3.50 per dozen. Asparagus, California, 
$5.00 per doz. bunches; Michigan. $3.50 per 2 doz. crate. 
Turnips, 90c to $1.00 per bag. New beets. $2.75 per crate. 
Old beets, $2.00 per bag. New carrots. $1.25 per dozen 
bunches; old carrots $2.50 per bag. Parsnips. $2.50 per bag. 
New potatoes, $9.00 per barrel;- per lb.. 7c per lb. Spinach, 
per barrel. $2.50.

I
;i'

MAPLE PRODUCTS.—Trade in maple products is fairly
We quote as follows: —active at unchanged prices.

Maple syrup, 70c to $1.00 per tin, as to size, and in wood, 7c 
to 7%c per lb. Maple sugar at 9V2e to 12c per lb., as to

toh
05 to

6d.I
quality .163/ac;

45.80;
July 

■mber, 
dures, 
$6.60 

Cl eve- 
pi No- 
115.50;

llNUTS.—A moderate amount of business being done at 
Wo quote as follows—Peanuts: Jumbos,steady prices.

roasted 12c ; French roasted 9c; Bon Ton 12c ; Dia G. 9c; Coons
ialmonds, shelled 35c; Tana, 16c to 17c; walnuts, 

shelled, per lb.. 25c; do- Gren.. per lb., 13c to 15c; filberts, 
per lb., 12c; pecans, per lb,. 17c ; Brazils, new stock, per lb., 
16c to 18c.

8c; 1

!

75. OIL AND NAVAL STOBES.-—Linseed oil shows a decided 
advance, as is usually the case at this time of the year. All 
fish oils are quiet and unchanged. We quote as follows:— 
Linseed, toiled, $1.15; raw, $1.00; cod oil, car load lots. 
55c to 57>/zc. Cod oil, single 'brls., 60c. Turpentine, 7Qc to

raying 
-ir fa- 
nnd it 
ote;—

WOOL —Market unchanged, but prospects are good for the 
new clip expected soon. We quote: Unwashed 12c to 12%c, 
washed 18c to 20c. and rejects 15c.
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8,126,000
1,875,000

12,500,000
2.909.400
1,000,000

686,000
636,000

1.611.400 
8,500,000 
6,000,000

8,126,000 
1,8.5,000 

12,600,000
2.999.400
1,000,000

686,000
635,000

1.611.400 
8,500,000 
6,000,000

13,500,000 13,500,000
10,500,000 10,500,000
2,700,000 2,700,000
2,796,695 2,796,695
1,969,495 l,959,4bô

Amal Asbestos, com........................*.............................
Anial. Asbestos, pfd..........................................................
Bell Telephone.....................................................................
Black Lake Asbestos, com...........................................
Black Lake Asbestos, pfd...............................................

B.C. Packers Assn. “A,” pfd..................................
B.C. Packers Assn. "B,” pfd.................................
B.C. Packers Assn., com...............................................
Canadian Car, com..........................................................
Canadian Car, pfd...............................................................

Can. Cement, com................................................................
Can. Cement, pfd.................................................................
Can. Coloured Cotton Mills Co................................
Can. Con. Rubber, com.................................................
Can. Con. Rubber, pfd..................................................

Canadian Converters......................................................
Can. Gen. Electric, com................................................
Canadian Pacific Railway...........................................
Crown Reserve.....................................................................
Detroit Electric St.............................................................

Dominion Coal, pfd...........................................................
Dominion Iron and Stei 1, pfd....................... .. ••
Dominion Steel Corporation......................... .. ..
Dominion Textile Co., com............................. » ..
Dominion Textile Co., pfd.........................................

Duluth S.S. and Atlantic...........................................
Duluth S.S. and Atlantic, pfd.................................
Halifax Tramway Co.........................................................
Havana Electric Ry., com..........................................
Havana Electric Ry., pfd................................ ..

Hlinois Traction, pfd.........................................................
Baministiquiu Power.....................................................
Lake of the Woods Milling Co., com.................
Lake of the Woods Milling Co., pfd.................
Laurentide Paper, com.....................................................

Laurenlide Paper, pfd.......................................................
Mackay Companies, com................................................
Mackay Companies, pfd....................................................
Mexican Light and Power Co..................................
Mexican Light k Power Co., pfd.........................

Minn. St. Paul, and S.S.M., com........................
Minn. St. Paul, and S.S.M., pfd. .. 2. ..
Montreal Cotton Co..........................................................
Montreal Light, Heat k Power Co. .. •• •« 
Montreal Steel Works, com.........................................

Montreal Steel Works, pfd..........................................
Montreal Street Railway............................................
Montreal Telegraph..........................................................
Northern Ohio Track Co............................. .. ..
Neva Scotia Steel A Coal Co., com..................

Nova Scotia Steel k Coal Co., pfd. .. .. ..
Ogilvie Flour Mille, com..................................... .. ..
Ogilvie Flour Mills, pfd..............................................
Penman's, Ltd., com................................................ .....
Penman's, Ltd., pfd........................................................

Quebec Railway, Light k Power........................
Rich, k Ontario Navigation Co..............................
Bio de Janiero....................................................................
■to Paulo..............................................................................
^iwinigan Water k Power Co.............................

Toledo Railways and Light Co..............................
Toronto Street Railway............................................
Tri. City Ry. Co., pfd..............................................
Twin City Rapid Transit Co.................................
Twin City Rapid Transit Co., pfd.....................

West India Electric....................................................
Windsor Hotel..................................................................
Winnipeg Electric Ry. Co.................................. .....

:

1,733,600 1,733,000
4,700,000 4,700,000

lhU.UU0.UUU 18U,v)0U,UU0
1,999,957 1,999,957

12,500,000 12,500,000

3,000,000 8,000,000
6,000,000 6,000,1)00

35,000,000 85,000,000
6,000,000 6,000,000
1,858,113 1,858,113

12,000,000 12,000,000
10,000,000 10,000,000
1,400,000 1,400,000
7,463,703 7,463,703
6,000,000 6,000,000

6,000,000 4,522,600
2,000,000 2,000,000
2,100,000 2,100,000
1,600,000 1,600,000

1,600,000 1,(00,000

1,200,000 1;*00,000
41,380,400 41,380,400
50,000,000 50,000,000
13,585,000 13.685,000

2,400,000 2,400,000

20,832,000 
10,416,000 
3,000,000 

17,000,000 
700,000

1
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16,800,000 
8,400,000 
3,000.000 

17,000,000 
700,000

; .
800,000

10,000,000
2,000,000
7,900,000
6,000,000

800,000 
10,000,000 

2,000,000 
7,900,000
6,000,000

1,030,000 1,030,000
2,600,000 2,600,000
2,000,000 2,000,000
2,150,600 2,150,600
1,075,000 1,076,000

9,500,000 9,600,000
3,132,000 3,132,000

81,250,000 31,250,000
10,000,000 10,000,000

7,000,000 7,000,000

13,875,000 12,000,000
8,000,000 * 8,000,000
2,826,200 2,826,200

20. ID ) GUO 20. 00,000
8,000,000 8,000,000

800,000 
1,000,000 
6,000,000

.1

!

800,000
1,000.000
6,000,000I

■
i.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.
Prices per 

cent on par 
May 28 1912 
Ask. Bid.

Par Value Market 
value of 

share. or>e Share.
Capital Capital 

subscribed. paid-up.
per

Dates of Dividend.MSCELLANEOU8:
888 8

■;
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THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.if

THE UNION LIFE ASSURANCE COMPANY
head office : TORONTO, ganada.

W

m More Policyholders in Canada than any other Canadian Company.
pi

■

SIZES OF \V
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7*
107i

29ft
89

86

44

212*
3 12
66*

105
67*
CS*

100

150

92

138

170

86*

140

207*

i 952

12»

130

56*

84
122|
131*
235
137

137

129

I

k.

ces per 
; on par 
28 1912

Bid.

* * * ' 'v
HHWj|r

:
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PAPER QUANTITIES.SIZES OF PRINTING PAPERS.SIZES OF WRITING & BOOK PAPERS.
■20 quires. .1 ream... 18 x 24

.. 20 x 25

.. 20% x 27

.. 22 X 27

.. 21 x 28

.. 22 x 30
.17 x 28

.. 20 x 30
.24 x 36

.. 23 x 36

.. 27 X 41
X 44 

.32 x 43

.30 x 40

.36 x 48

.41 x 54

24 sheets. . 1 quire.Demy..............
Demy (cover)
Royal..............
Super royal ..
Music...................
Imperial .. ..
Double foolscap 
Double crown.
Double demy .
Double medium 
Double royal . .
Double super royal................ 27

Plain paper . . .
Quad crown . . .
Quad Demy. ..
Quad Royal .

i2y, x 1514

13% X 16%
15% X 18% 
16 X 21
16 x 20
17 x 22
18 x 23 
20 X 24 
20 x 28 
23 x 31

Post...................
Foolscap .. 
Post, full size.
Demy..............
Copy...................
Large post.. . 
Medium ..

SIZES OF BROWN PAPERS.

46 x 36Casing..............
Double Imperial

Elephant.............

Double four pound........................ 31 x 21

45 x 29
Royal ..
Super royal 
Imperial ..
Sheet-and-half foolscap .. 13% x-24%

16% x 26%

34 x 24

29 x 22Imperial cap 

Haven cap.. 

Bag cap .. . 

Kent Cap ..

Double foolscap 
Double post, full size . . .. 18% x 30y2

22 x 34
23 x 36
24 x 38

26 x 21 

26 x 19% 

21 x 18

Double large post 
Double medium .. 
Double royal. .

BRITISH CHEMICALS.
It is Excellence 

that Cbunts in aüthinÿs
A circular from S. W. Royse, of Man 

—It is now weeksChester, Eng., says
the termination of the coal strike, Excellence m ' 

RaiiwayService
is expressedinwhat \V

V GrandMjnk 
System

^ is oj^ringlhelravéffingPublicqf 6nada

!
since
but matters have not yet got into 
mal shape, operations having been con 
sidvrably hampered by delays ill the 
forwarding of fuel ami raw materials.

however. being

Y.-,ynor-

\; ■
1E ==3

OÆ
IIIThese difficulties are,

Ù. -aK.™'. . -âand as the 
time there is much

stopgradually overcome, 
page came at a busy 
leeway to make up and every prospect 

good run of trade, provided there 
from further strikes and liv

3
0 0© 0

SSïO .

of a 
is freedom ilLL_Jv 4 -Prospects abroad are 3jhour trouble, 
fairly good, and manufacturers in tins 
country take an optimistic view wheh 

wide outlook appears to be rea- 
under the

rT'f

|t»

-«•I>2*1 wsssm
:'->Y$ mi

sil
'cae^rfrom a

7Sulphate of coppersonalne.
influence of heavy shipments and deafer 

advanced strongly during the 
this month, but has since

.7copper, 
first half of
cased a little and is now firm.

has more enquiry, and is bring 
Lead salts are ill fair all-

s
( Jrcen

:
copperas 
ing 1 letter prices 
demand, and values firm all round 111 

with the advance ill the mi" 
Acetates of lime are steady : the 

market is quite firm, demand 
( arboii-

,1.

7rsympatliy 

tal.
;teS '

■vf
1 rrt*' SèûlUeVteto;-. . 'ni.........

^^^Ct inccKupci l j AUxAivi^

America n
there being fully up to supply.

and vaust e potnsii continue

ip/ .
Ivery 

enquiry 

transacted for liotli

at e
firm, there being latterly

I
*•».

ÆÆ&
J
'Am

"^•MÊksÉ/x I SsSm !Mi7i -7

and more business
and forward delivery I( a rl'.onnte 

<lea rer.
spot
and
and

L •muriates of ammonia are 
sal ammoniac is advanced L l ]>• 1 

White powdered arsenic is in 

Values here

—1 tttfriM hiV H| *yoftond ' ’• ^4^

mmsmall supply and :s firm
considerably below the parity 

at the New York

[Æ n,7
•:.v aof

_______ ____ am
Ççr*'"" The grand TRUNK SYSTEM is the only double track railway reaching all centres of 
At- hradc in Easrcm Canada. The GRAND TRUNK pacific RAILWAY is fasttooming a factor in a 
• traffic end is now the line paracellencc inthc Canadian West. -7

W E. DAVIS, Passenger Traffic Manager. Montreal, Que.
G T. BELL. Assistant Passenger Traffic Manager, Montreal 
W. P. HINTON, H. P. A., G. T. P. Ry., Winnipeg, Man.
H. G. ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Que.

are 
quotations 

Cream

market.
7.

of tartar has improved
tartaric acid is steady, and

some-

what, and 
demand should increase as summer a|> 

Yellow prussiate of soda is
% .f

, Que.proaches.
steady, and yellow prussiate of pot 

is dearer and n demand. In tar pm
the prevailing tone is one of firm
but without heavy business. Ben_____  „ ---------

however.
Solvent ward sales have been made at fair re

ducts
Iness.

zoles continue firm. wit limit. Ia natural reluctance to operate at pre
sent high rates. Sulphate of ammonia 
has a good demand for prompt delivery 
at full,,figures, but forward business is 
receiving little attention at present. 
For heavy alkalies there is a brisk de
mand. stocks having been greatly re
duced during the coal strike.

much doing for any position. 
naphtha also is firmer, but consumers duction on spot prices, but consumers
prefer to hold off rather than pay the are not ready buyers, there being little
higher prices now asked. Creosote is in demand for crystals at present. Liquid

for ear- carbolic also is somewhat easier. P.tc-hgood demand, hut rather scarce 
ly delivery, large quantities having re- is scarce for near delivery and higher 
eently been consumed as fuel. Crude figures are paid for anything offering, 

carbolic acid is easier, and some for but for forward delivery consumers show

!
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J

a



43.3 14.0 3 40.7 18.0 4 38.0
1 4 40.0
2 4 42.1
3 4 44.1
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 56.3 

10 4 58.3
65.6 11 3 63.0 11 4 60.3

2.0 0 48.7 6.0 1 46.0 10.0
I O 50.7 1 1 48.0 1

0 52.7 
O 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9

II 0 71.0

45.4 1 3 42.-7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9

47.41 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

49.4
51.4
53.5
55.5
57.5
59.6
61.6
63.6

11

13.0 3 16.3 17.0 4 13.ï
1 4:15.7
2 4 17.7
3 4 19.8
4 421.8
5 4 23.8
6 4 25.8
7 4 27.»
8 4 29.» 
0 4 31.»

10 4 33.»
11 4 16.0

1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5
8 3 32.6
9 3 34.6 

3 36.6 
3 38.6

S £ s. d.
1 0 4 I14
2 0 8 2%
3 0 12 4
4 0 16 5y4
5 10 6%
6 14 8
7 18 9%
8 1 12 10% 
» 1 16 11%

10 2 1 1%
11 2 5 2%
12 2 9 33/4
13 2 13 5
14 2 17 6%
15 3 1 7%
16 3 5 9
17 3 9 10%
18 3 13 113%
19 3 18 1
20 4 2 2%
21 4 6 3%
22 4 10 5
23 4 14 6%
24 4 m 7%
25 6 2 9
26 5 6 10%
27 5 10 11%
28 5 15 Os/4
29 5 19 2%
30 6 3 3%
31 6 7 4%
32 6 11 6
33 6 15 7%
34 6 19 8%
35 7 3 10

96 467.20 00 0
97 472.06 66 7
98 476.93 33 3
99 481.80 00 0 

100 486.66 66 7

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

78 379.60 00 O43 209.26 66 78 38.93 33 3

79 384.46 66 744 214.13 33 39 43.80 06 0

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 040 223.86 66 7Il 83.63 33 S

82 399.06 66 747 228.73 33 312 68.40 00 0

83 403.93 33 348 233.66 00 613 63.26 66 7

84 408.80 00 049 238.46 66 714 68.13 33 3

85 413.66 66 760 243.33 33 316 73.00 00 0

«18 8 6

TABLES FOI

STERLING EXCHANGE.
for Converting Sterling Money into Dollar» and Cent» 
at the Par of Exchange (9% per cent premium).

Tablefor Converting Sterling Money into Dollar» and Cent» 
at the Par of Exchange (9% per cent premium).

Dollar».
36 176.20 00 0

Table

£ Dollar».
71 345.53 33 3

a.d. D’la. a.d. D’la. a.d. D1». 

8.0 1 94.7 12.0 2 92.0 16.0 3 89.3
1 1 96.7
2 1 98.7
3 2 00.8
4 2 02.8
6 2 04.8 
6 2 06.8
7 2 08.9
8 2 10.9
9 2 12.9

10 2 14.9
11 2 17.0

£ a.d. D’la. a.d. D’la.
4.0 0 97.3

1 0 99.4
2 1 01.4
3 1 03.4
4 1 05.4
6 1 07.6 
• 1 09.5
7 1 11.6
8 1 13.6
9 1 15.6

10 1 17.6
11 1 19.6

£ Dollars.
1 4.86 66 7

1 3 »1.«
2 3 93.4 
8 3 96.4 
4 3 97.4 
6 3 59.6
6 4 01.5
7 4 W.6
8 4 06.6
9 4 07.6

10 4 09.•
11 4 11.6

1 2 94.0
2 2 96.1
3 2 98.1
4 3 00.1
5 3 02.1
6 3 04.2
7 3 06.2
8 3 08.2
9 3 10.3

10 3 12.3
11 3 14.S

72 350.40 00 0 1 0 02.0
2 0 04.1
3 0 06.1
4 0 08.1 
6 0 10.1 
6 0 12.2
7 0 14.2
8 0 16.2 
9 0 18.3

10 0 80.3
11 0 22.3

37 180.06 66 7t 9.73 33 3

73 355.26 06 738 184.93 33 38 14.60 00 0

74 360.13 33 339 189.80 00 04 19.46 66 7

76 365.00 00 040 194.66 66 76 24.33 83 3

76 369.86 66 741 199.53 33 36 29,20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

leas, render s 
cases, for exa 
to keep boilei 
reserve static) 
so as to be ab 
the steam eng 
and A. Tengi 
rangement in 
of the boiler 
and a contact 
ion that the 
obtained auti 
seems to indii 
lar boiler of 
pressure of 01 

16 kilowatts 
Literary Digee

"The boilers already built contain 148 
tubes 4y2 feet long and 2 inertes in dia- 

They can furnish about 800

operate the train throughout its coursc- 
111 many eases, however, an electric en
gine is used only within city limits or 
within, a definite zone, and steam must 
lie used for heating after it is uncoupled. 
Here, therefore, the electrically heated 
steam boilers come usefully into play. 
Says a writer in the Revue Scientifique 
(Paris, Fell. 24):

-The boilers are cylindrical, vertical, 
In each tube is a heat-

MAKING STEAM WITHOUT Ki UK.

meter.
pounds of steam per hour at a pressure 
of 15 pounds to the square centimeter. 
The heating elements are grouped by 
sections, each connected with independ
ent switches to control the production of 
tlic steam.

That a tubular steam boiler may lie
operated wtilmut any lire, the water in 
each tulie being heated by an 
element contained within the tube itself.

demonstrated.

electric

lias now been amply 
Expense will probably prevent tile use 
of such boilers for motive power, but

“The system just described has been 
applied on electric locomotives te pro
duce the steam necessary to heat the 
train.

there are conditions in which they will 
They are in use. for in- and tubular, 

ing element consisting of an interior tube 
within which are fixed resistances

lie available, 
stance, in generating steam for heating 
trains drawn by electric, engines. One 
might think that it would lie more 
economical to use the electric current 
directly for the heating, and so it would 
where electric power is to he used to

The results have been satis-
The electric heatingfactory.

of boilers will probably not come into 
general use, because of the high price

formed of a nucleus of 
steatite around which is rolled a resist
ant metallic wire of special composition

It may, neverthe-of electric energy.and very refractory.
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From:

To Jan . . 
Feb .
Mar
April 
May 
June 
July 
Aug 
Sept. . 
Oct . . 
Nov. . 
Dec . .

N.B.—In leap year, if the last day of February comes be
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13thT 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

«18 8 6

6 14 8
718 9*4 
8 1 12 10% 
e l 16 n% 

10 2 1 1%
11 2 5 2%
12 2 9 33/4
13 2 13 5
14 2 17 6y,
15 3 1 7%
16 3 5 9
17 3 9 IO1/4
18 3 13 11»/,
19 3 18 1
20 4 2 214
21 4 6 3%
22 4 10 5
23 4 14 6%
24 4 u 7 %
25 6 2 9
26 5 6 IO1/4
27 5 10 lly,
28 5 15 Os/4
29 5 19 2%
30 6 3 3y,
31 6 7 4%
32 6 11 6
33 6 15 7%
34 6 19 8»%
35 7 3 10

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

per cent Premium).

CM. e. 4.
76 3 1%
77 3 2
78 3 2 Vi
79 3 3
80 3 3%

CM. ». 4. 
61 2 1 % 
62 2 1%
63 2 2Vi
64 2 2%
65 2 3
56 2 3 %
67 2 4
58 2 4%
69 2 5

3 481
3 4% 
3 6 
3 5 Vi
3 6

82
83
84
8560 2 5 %

3 6%862 661
3 7872 6%62
3 7% 
3 8

8863 2 7
8964 2 7»/, 

2 8 3 8 %9065
3 9912 8%66

92 3 9 Vi 
3 9% 
3 lOVi 
3 10% 
3 11%
3 11%
4 0% 
4 0%

2 967
9368' 2 9%
942 1069

2 10% 9570
9671 2 11
9772 2 11%
9873 3 0
993 0%74

76 3 1

123 5 9 
143 15 8% 
164 7 8 
184 18 7% 
205 9 7 
226 0 6% 
246 11 6
267 2 5% 
287 13 6 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 2% 
410 19 2% 
431 10 13%
452 1 1%
472 12 0% 
493 3 0% 
513 13 11»% 
534 4 11% 
554 15 10% 
575 6 10% 
595 17 93%
616 8 9% 
636 19 8»% 
657 10 8% 
678 1 7»%
689 12 7% 
719 3 6s% 
739 14 6% 
760 5 5% 
780 16 5% 
801 7 43%
821 18 4% 
842 9 3s% 
863 0 3% 
883 11 2%

-904—2..2%
924 13 1%
945 4 1%
965 15 0>% 
986 6 0% 

1006 16 118% 
1027 7 11%

i

I

::
:

:
II

I

' i!El
II

4

;

STEELING

CURRENCY INTO STERLING 

Hundred». 

£ e. d.
1047 18 103% 
1068 9 10% 
1089 0 93%
1109 11 9% 
1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6%
1253 8 6 
1273 19 5% 
1294 10 5 
1315 1 4% 
1335 12 4 
1356 3 3% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1%
1458 18 1
1479 9 0% 
1500 0 0 
1520 10 11% 
1541 1 11

$ £ 1. d.
51 10 9 7
52 10 13 8
53 10 17 9
54 11 1 11 
65 11 6 0
56 11 10 1
57 11 14 3
58 11 18 4
59 12 2 5
60 12 6 7
61 12 10 8
62 12 14 9
63 12 18 10
64 13 3 0
65 13 7 1
66 13 11
67 13
68 13
69 14 3
70 14 7
71 14 11
72 14 15 10
73 15 0 0
74 15 4 1
75 15 8 2

1561 12 10%76 15 12 4
77 H 16 5% 1582 3 10
78 16 0 6% 1602 14 9%
79 16 4 8
80 16 8 9% 1643 16 8%

1623 5 9

81 16 12 10% 1664 7 8
82 16 16 113% 1684 18 7%
83 17 1 1% 1705 7
84 17 5 2% 1726 6%
85 17 9 33% 1746 11 6
86 17 5 1767 2 5%
87 17 6% 1787 13 5
88 18 1 7% 1808 4 4%
89 18 5 9 1828 15 4
90 18 9 10% 1849 6 3%
91 18 13 11%
92 18 18 1
93 19 2 2%

■94—19...fi...3%
95 19 10

3
2%

2%
31 1% -

1952 1 1%
96 19 14
97 19 18
98 20 2
99 20 6 10% 2034 4 11%

100 20 10 11% 2054 15 10»%

1972 12 03% 

1993 3 0% 
2013 13 113%

TABLES FOR COMPUTING

Hundred».

PATENT III:PORT.less, render service in certain special 
cases, for example, when it is necessary 
to keep boilers under pressure in the 
reserve station of a water-power house, 

to be able, in case of need, to start

The Bank of Montreal.
The following patents have been re

cently secured through the agency of 
Marion and Marion, Patent Attorneys, 
Montreal, Canada, and Washington, D.C.

Any information on the subject will 
be supplied free of charge by applying to 
the above named firm.

Canada: Eugene J. Andrieu, Roubaix, 
France, air tubes for automobiles, bicy
cles and -the like; Soloman A. Girouard, 
Joliette, Que., sanitary seat; Carl A. 
W. Hultman, Stockholm, Sweden, con
duits for cables and method for produc
ing such conduits; Herbert Ramsbot- 
tem, Birkenhead, Eng., electric hoists

NOTICE is hereby given that a DIVI
DEND of TWO-AND-ONE-HALF PER 
CENT upon the Paid up Capital Stock 
of this Institution has been declared for 
the three months ending 30th April, 
1912. also bonus of One per cent, and 
that the same will be PAYABLE at its 
Banking House in this City, and at its 
Branches, on and after SATURDAY, the 
FIRST DAY of JUNE next, to Share
holders ofyrecord of 30th April, 1912.

By order of the Board,
H. V. MEREDITH,

so as
the steam engines quickly. Dr. Ekstrom 
and A. Tengvail have patented an ar
rangement in which the heating element 
of the boiler is combined with a relay 
and a contact manometer, in such fash
ion that the desired pressure may be 
obtained automatically.

to indicate that to keep a tubu- 
under a

Calculation
seems
lar boiler of 720 square feet 
pressure of one atmosphere a power of 
16 kilowatts should be sufficient.”— General Manager.

Montreal, 16th April, 1912.Literary Digest.

?25THE CANADIAN JOURNAL OF COMMERCE.

and Cents
ins).

i.d. D1».
.6.0 3 89.3

1 3 »1.«

2 3 93.4 
8 3 96.4 
4 3 97.4 
6 3 99.»

6 4 01.6
7 4 W.6
8 4 06.»
9 4 07.4

10 4 09.9
11 4 n.e

17.0 4 13.7
1 4:15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4 16.0

18.0 4 38.0
1 4 40.0
2 4 42.1
3 4 44.1
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 56.3

10 4 58.3
11 4 60.3

19.0 4 62.3
1 4 64.4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 76.6
8 4 78.6
9 4 80.»

10 4 82 «
11 4 84.6

, contain 148 
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about 800 
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Name of Article.

$ c. 8 c.Cheese—
8 c. 8 c. For Sole Voudroull 00DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi, .
Aloes, Cape........................*’ **
Alum .. •• ............................... .....
Borax, .............................................

Fodder..............................................
New Make................ .... ...............
Finest Western............................
Finest Western, white.. .. .. 
Finest Western, coloured .. .. 
Eastern...........................................

0 0
0 30 36
3 16 '20
1 50 76‘
004* 06
0 35 46

U
0Lothtoinlere Point.Formerly known as

nr. the line of the Grand Trunk and Canadian
Pacific • fronting on the St. Lawrence ; 
oî side wit! shelter for Boam above a^d Moa 
tie Falls Also one island adjoining. Area in 
anoutii acres.

0
0

BïTS's^r
Citric Acid.. ... • •...............
Citrate Magnesia, lb...............
Cocaine 11yd. os- •• ••
Copperas, per 100 lbs. ..
Cream Tartar ..
Epsom Salts 
Glycerine .. ••
Gum Arabic, per

m Trag .. ••.....................;Insect Powder, lb. •• ••••
Insect Powder, per keg. lb..............
Menthol, lb............
Morphia .. ;• •• •• **
Gil Peppermint, id. .. •
Oil, Lemon......................
Opium 
Oxalic
Potash Bichromate .. •
Potash, Iodide............................................
Strychnine .........................
Tartaric Acid................

Licorice.—

Stick, 4, G, 8, 12 & 16

StsS'VÙTa-™-

0 80
Egg»—0 90 

0 37 
0 25 
3 00 
0 76

95
46
44
50
80

Strictly Fresh..................
Stock, No. 1.......................
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected ................................
No. 1 stock........................

0 22 ?1
1 25 1 76 
') 00 0 25 
0 15 0 40 
0 50 1 00

irPLV TO TX t OWNER,
M. S. FOLEY

lb. .. No. 1 Candled .. .. 
No. 2 Candled .. .

•■•iree and Rwofrieto*
'journal of commerce.-

MONTREAL

Gu 0 35 0 40 
0 24 0 30 
3 50 4 00
2 75 3 00
3 10 3 90 
0 00 2 00 
u HO 8 00 
0 08 00 10 0 
2 75 3 
0 26 0 
0 70 0 
0 28 0

Sundries—

Honey!“white Clover' comb................. n n”' o nV

Honey, white extracted......................... 0 07 0 08
or pulley blocks, winches and the like; 
Hie Richard, ljuebec, R.Q., steam valve 

mechanism
United States: 

tun, NR
(Ircat Britain:

Sure], Quo.. fish-plate bolt.

Acid ■ ■ - •

Beans—
Kben Miller, Frederic- 0 00 0 00 

2 50 2 62tBest hand-picked .. ..mud guard support.
E. Beaulieu,Louis

GROCERIES—to lb., 5 lb. l 00

Sugars—2 00
I 50 40Standard Granulated, barrels

Bogs, 1U0 lbs..............................
Ex. Ground, in barrels .. 
Ex. Gfvund, in boxes .. .. 
Powdered, in barrels .. .. 
Vuv tiered, in boxes .. .. 
Pai it* l.,<iim|

35
80hie

Traders Bank of Canada.
95HEAVY C11EM1CALS-

Bleaching Powder.........................
Blue Vitriol.......................................
Brimstone.........................................
Caustic Soda.....................................
Soda Ash............................................
Soda Bicarb....................................... *

Sal. Soda ‘Concentrated .. ••

80
l 66
0 75In be XCb 1UU ...........

in UuXlS ou lbs. .. v.

Molasses, in puncheons, Moutt .
Molasses, in barrels.........................
Molasses, in half barrels..............
Evaporated Apples............................

2 NOTICE U hereby given that a Special 
uf the Shareholders of 

Bank of Canada will be livid 
Office of the said Bank, in 

TUESDAY,

10
2 0 CO 75 

0 31 38 
0 37 41 
0 39 43
0 111 13

1 General Meeting 
The Trade vs 

i the Head

1
0
1

tlv city of Toronto. Out. 
the SECOND DAY of .U IA, A D., HH2. 
al U,,, lion, of TWELVE O'clock Noon,

on
dyestuffs— Raisins—

U 27 0 0Archil, con..............
Cutch........................

Logwood .. . ■
Chip Logwood .. •• • 
liul i go t Bengal) .. ••
Indigo (Madras) .. ••

Simula s...................
Loose Muse .. .. 

London.

0 0
of considering an agi t v 0Lavers.

Con. C
Extra Desert......................
Huyill Buckingham .. .. 
Valencia, Selected .. .. 
Valencia, Layers .. ..

Ex. for the purpose 
muni for the .ale by the said Trailer»

The 
the terms

2
i oo l

toBank of Canada of its assetsoGnmbicr.............. •
Madder.......................
Sumac.......................
Tin Crystals .. ••

10
Koval Bank of Canada, upon 

in such agieeimni.
0 0

Currants................................
Fi .anas.................................
Pairas.....................................
\ ost i.:zas...............................
Prunes, California .. .. 
Prunes,
Figs, in bags .. .
Frgs, new layers .
Bosnia Prunes ..

0 0 a copy 
ai-li sharvhoid

set
which will he ma le.l to 

with this
FISH

notice, anil if deemed mld Uhl 0 
5 7b 6 
U lU 4

lb. ..Huddles, boxes, pel
Labrador Herrings . . . . 
Labrailur Ili-mngs, half bris. 
Mackerel, No. 2 per brl... • 
Ciiven Cud, No. - 
tireou Cod, large .. ..
Green Cod, small .. ••

French ..it'folution or
the -n (I ngvi'i'iiiviu mnl 

mid t i cue nil

\ i>ahli‘. ol pass lig a
0lions approvingl .. President 

f The Trailers Bank of Van
antluirizing the

Bice—l •• U0 00 Manager o 
ada to 
povat e

if. ami on hvh i11

8., Lab. No.
f bids....................

liiitisli Columbia,
Columbia, half bris.

bidsalmon,
Salmon, hal 
Salmon,
Saiinon, British
Boneless 1‘ ............................
Boneless Cod..................
Skinless tod, case .. •• 
Herring, boxes..................

the <ovaffix lu Mil'l agrcvmt'iil 
a,.al uf the Rank and to sign a»'l

30Standard B.
Grade C. ..
Patna, per 10U lbs..............
Put Barley, bag U8 lbs. ., 
Pearl Barley, per lb. .. . 
'l'apiuea. pearl, per lb. ..
Seed Tapioca............................
Corn, 2 lb. lins.................
Peas, 2 lb. tins.....................
Salmon, 4 dozen case .. 
Tomatoes, per dozen cans 
String beans .. .....................

bris............ 30
7 44U US 0

u vO 0 tï,v mine for and in the name 
uf tin1 Bank; and also

u
o

6 U
0 18 0

0uf considering and. I
for tli«l p’-'1!" o

FLOL It 
Choice spring 
Seconds .. ••
Maniluba Strung Bakers .. •• 
Willin' Wheal Patents. •• ••

all l,1c: nivd advisable, uf5W heat Patents .. • 15u resolutions for fullyother and further 
living out the 

the terms

16
05 saiil agreement

the shareholders
40

Straight Boiler .. ••
Straight bags ..............
Extras............................
Bulled Gals...............
Commuai, lud..............
Bran, in bags .. .. 
Shorts, in bags .. . 

llic........................

•2•2 thereol, as Salt—22 advisable.shall consider expedient or5U
Windsor 1 lb. ha 
Windsor 3 lb. 1UU 
Windsor 5 lb. GO bags
Windsor 7 lb 42 bags
Windsor 200 lb..............
Coarse delivered Montreal 1 bag ..
Coarse delivered Montreal 5 bags ..
Butier Salt, bag, 200 lbs. .. . 
Butter, salt, Oils... 280 lbs. .. . 
Cheese Salt, bags 200 lbs. .. . 
Cheese Salt, brls., 280 lbs. .. .

gs in bri..............
06
ba

0 of authorizing the4
and for the purpose 
Bo ml of 1) rectors to give

.. 25 

.. 2 7

.. 31

20 all such no28
38 iill such application^ andMoui

Mixed Grades................................................

farm products

Butter—
Choicest (. ruanivvy .. .. •......................
Choicest Cnamcry. seconds ..................
Choicest Eastern Townships Creamery 
Eastern Townships CTeamory, bee ds.
('uriw-l m*'-. ipi% ...........
Fresh .. ••

Fresh August Dairy ....................
Choicest New Milk Creamery
(in a itsieii e*.......... • ....................
Finest New Creamery...............
Creamery, Seconds.....................
Townships Dairy........................
Western Dairy..............................
Manitoba Dairy.............................
Fresh Bolls.....................................

lives ami make32/S
and execute all such other ads.

mat-
to pass 
resolutions, deeds. instruments,

he deemed noces- 
the assent of

tors and things as may
thefor procuring 

nun-ill Vuuncil to the said ngreo- 
. and for carrying out the same and

said

ear y 
Gov. 
ment
distributing the proceeds of the

Coflees—

Seal brand, 2 lb. cans .. ..
Do. 1 lb. cans.........................

Old Government—Java..................
Pure Mocho......................................
Pure Maracaibo............................ .
Pure Jamaica..................................
Pure Santos....................................
Fancy Rio .........................................
Pure Rio...........................................

sale.
By order of the Board,

STDAHT STRATHY,
General Manager.

u 00
u

eo
0 eo
0 Toronto, 13th May, H)12.
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WHOLESALE

Name of

Tees-

Young Hysons, con 
Young Hysons, bes

Congou
Ceylon
Indian

HARDWARE—

Antimony...............
Tin, Block, L. and 
Tin, Block, Straits, 
Tin, Strips, per lb
Copper, Ingot, per

Cut Nail Schedul

Base price, per kei 
40d, 60d, 60d at 

Extras—over and al 
Coil Chain—No. 6 

No. 5 
No. 4 
No. 8 
K int
6- 16 l 
% inc
7- 16 ;

Coil Chain No. V 
0-16 ,

7-8 an

Galvanized Staph

100 lb. box, 1!4 t 
Bright, 114 to 1%

Galvanized Iron-

Queen’s Head, or 
Comet, do., 28 g.

Iron Horse Shoe*

No. 2 and larger 
No. 1 and smaller 
Bar Iron per 100 
Am. Sheet Steel, i 
Am. Sheet Steel, i 
Am. Sheet Steel, 
Am. Sheet Steel, 
Am. Sheet Steel, 
Am. Sheet Steel, 
Boiler plates, iron. 
Boiler plates, iron 
Hoop Iron, base f< 
Band Canadian 1 

base of Band Ire

Canada Plates—

Full polish .. .. 
Ordinary, 62 sheetf 
Ordinary, 60 sheeti 
Ordinary, 76 sheeti 
Black Iron Pipe,

Per 100 feet net.

Steel Cast per lb., 
Steel, Spring, 100 
Steel, Tire, 100 lb 
Steel, Sleigh shoe, 
Steel, Toe Calk .. 
Steel, Machinery 
Steel, Harrow Tool

Tin Plate»—

1C Coke, 14 x 20 
1C Charcoal, 14 x 
IX Charcoal .. .. 
Terne Plate 1C, 2< 
Russian Sheet Iroi 
Lion & Crown, t 
It and 24-gauge,
16 gauge...............
Lead: Pig, per 1
Sheet ......................
Shot, 100 lbs., 75C 
Lead Pipe, per 1C
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HARDWARE—

Antimony..................................
Tin, Block, L. and E. per 
Tin, Block, Straits, per lb.
Tin, Strips, per lb..............
Copper, Ingot, per lb. ..

lb............

Cut Nail Schedule-

Base price, per keg.............. ................
40d, 60d, 60d and 70d, Nalll .. ..

Extras—over and above 30d...............
Coil Chain—No. 6..................................

No. 5.................................
No. 4................................
No. 3.................................
K inch.................................
6- 16 inch.......................
% inch .......................
7- 16 inch.................

Coil Chain No. K...............................
0-16

%■
7-8 and 1 inch .. ..

Galvanized Staph

100 lb. box, IK to 1% 
Bright, IK to 1% ..

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. 
Comet, do., 28 gauge

Iron Horse Shoes—

No. 2 and larger .. .
No. 1 and smaller.. .,
Bar Iron per 100 lbs.
Am. Sheet Steel, 6 ft. x 2K
Am. Sheet Steel, 6 ft. x 2K
Am. Sheet Steel, 6 ft. x 2K
Am. Sheet Steel, 6 ft. x 2K
Am. Sheet Steel, 6 ft. x 2V4
Am. Sheet Steel, 6 ft. x ÎK
Boiler plates, iron, % inch...............
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6 in., 30c; over 

base of Band Iron, smaller size ..

Canada Plates—

Full polish.............................
Ordinary, 62 sheets .. .. .
Ordinary, 60 sheeta.............
Ordinary, 76 sheets .............
Black Iron Pipe, % inch .

% inch 
K inch 
% inch 
1 inch 

IK inch 
IK inch 

2 inch

Teas—

Young Hysons, common .. 
Young Hysons, best grade.

Congou
Ceylon
Indian

2 *0
2 tO

4 10 4 86 
I 85 4 10

3 90
4 .5
1 85
2 40
2 40
2 45
2 45
2 55
2 70
2 50
2 50
i 20

1 85

3 75
2 75
2 80
2 8S

SI 90
1 80
2 35
2 75
3 93
6 35
6 44
8 04

7 50
2 66
1 85
1 10

85
f0
00

2 40 Base

Per 100 feet net.—

Steel Cast per lb., Black Diamond .
Steel, Spring, 100 lbs.............................
Steel, Tire, 100 lbs...................................
Steel, Sleigh shoe, 100 lbs....................
Steel, Toe Calk........................................
Steel, Machinery ......................................
Steel, Harrow Tooth..............................

Tin Plate»—

1C Coke, 14 x 20...................................
1C Charcoal, 14 x 20.............................
IX Charcoal................................................
Terne Plate 1C, 20 x 28 ......................
Russian Sheet Iron................................
Won & Crown, tinned sheets .. ..
12 and 24-gauge, case lots................
S6 gauge............................................... ....
Lead: Pig, per 100 lbs.........................
Sheet...................... ......................................
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lbs........................

WHOLESALE PK1CES CURRENT.THE

London D*rectory
Wholesale.Name of Article.

(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng*

3 c. 3 c.Zinc—
7 06Spelter, per 100 lbs..................................

Sheet zinc .. ...........................................
Black Sheet iron, per 100 lbs.—

10 to 12 gauge.........................................
14 to 16 gauge.........................................
18 to 20 gauge.........................................
22 to 24 gauge..........................................
26 gauge ......................................................
28 gauge......................................................

Wire-
Plain Galvanized, No. 4.........................

No. 6...........................
No. 6, 7, 8, .. ..
No. 9............................
No. 10.........................
No. 11.........................
No. 18.........................
No. 13.........................
No. 14.........................
No. 15. .. ...............
No. 16........................

Barbed Wire, Montreal............................
Spring Wire, per 100, 1.26 ................

Net extra—

lish • 00 80»

2 26MANUFACTURERS & DEALERS
0 2 00

2 06
0 2 10in each class of goods. Besides being a 

complete commercial guide to London 
and its suburbs the Directory contains 
lists of

o 2 20 
2 800

Per 100 lbs. 
2 t>5 
2 05 
2 60-

do do
do do
do do 2 i6

EXPORT MERCHANTS, do do 2 65
do 2 70do

2 80do do
do dowith the goods they ship, and the Colon

ial and Foreign Markets they supply ;
2 40-do do 3 00do do 0 90do do 2 26
2 26
2 85STEAMSHIP LINES 

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

Sisal, base..........................................
do 7-16 and up....................................
do %........................................................
do 3-16....................................................

Manilla,% 7-16 and larger......................
do %........................................................
do K to 5-16........................................

Lath yarn...................................................

WIRE NAILS—

2 25 base

0 Of#

0 10i

8'ngle n f 7# 
doubleO tbt

02d extra ................
2d f extra ..
3d extra ...............
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
lGd and 20d extra 
20d and 60d extra 
Base................ ....

0

0
0 00can adver-Dealers seeking Agencies 

tise their trade cards for £1, or larger
o oo
0 oo
o oeadvertisements from £3. o oe

2 80 Base

BUILDING PAPER—

Dry Sheeting,
Tarred Sheeting, roll

iThe London Directory Co., Ltd.
25 ABCHURCH LANE, 

London. E. O., Eng. i

roll 0 27 
0 32

HIDES—
Montreal Green Hides—

Montreal, No. 1..............
Montreal, No. 2..............
Montreal, No. 3.............................. " o
Tanners pay $1 extra for sorted cur- 

I ed and inspected .. ..
The findings of Perdu University in cîfps8!^118..* 

experiment :ng with alfalfa, as recorded Lamblkins™6^*”8""*"" " 
in Circular No. 30. show that alfalfa ; Calfski 

may

o o
o o

o
llOW TO GROM ALFALFA.

l

o 0
0 0

ins^ No. 1 .. ..
almost Î Horse Hides ..

Tallow rendered

0 0do 0 0be successfully raised on 
type of soil, provided it is well

1 2
0 0any

drained, sweet, free of weeds, and well LEATHER—

No. 1 B. A. Sole................
No. 2 B. A. Sole................
Slaughter, No. 1................

Light, medium and heavy
Light, No. 2......................

Harness....................................
Upper, heavy......................
Upper, light.......................

Grained Upper........................
Scotch Grain .......................
Kip Skins, French................
English....................................
Canada Kid ........................
Hemlpck Calf.......................
Hemlock, light.....................
French Calf............................
Splits, light jmd medium
Splits, heavy......................
Splits, small........................
Leather Board, Canada . 
Enamelled Cow, per ft.
Pebble Grain................
Glove Grain......................
Box Calf..........................
Brush (Cow) Kid .. ..
Buff......................
Russetts, light ..
Russetts, heavy 
Russetts, No. 2 .
Russets’ Saddlers’
Imt. French Calf
English Oak, lb..............
Dongola, extra................
Dongola, No. 1 .. .. 
Dougola,, ordinary .. 
Coloured Pebbles .. .. 
Coloured Calf................

supplied with organic matter and min
eral plant life.

Good drainage must be provided.
The ground must be free

0 co
0 uu
0 26
0 30
9 25of weed 0 30
0 38
0 3*
U 38If the soil is sour, it must be limed be- 

,Soils lacking
o 36
0 66fore alfalfa can do well. 

in fertility should be well manured, as 
alfalfa requires large amounts of plant 
food.

0 50
0 50
0 75
0 00
1 38
0 25

inoculation of the soil will generally 
be necessary, and must not he neglected- 
Soil from a good alfalfa field, or from a 
place where sweet clover is growing 
should be used for inoculating.

The best land on the farm should be 
used for the first trial of alfalfa.

If successful, it will pay better than 
any other crop.

Alfalfa is an excellent feed for all 
kinds of live stock.

It is rich in flesh forming and milk- 
producing nutriments.

0 19
0 15
0 U6
0 16
0 14
0 13
0 18
0 00
0 16
0 50
0 30
0 .0
8 00
0 CO
0 30
0 38
0 20
0 10
0 15
0 17

I

18
m

*!

1
m

!
1

êi
li

i

1II

WHOLESALE PRICES CURRENT.
RENT.

Wholesale.Name of Article.
Wholesale.

1 70 2 00 
U 101 0 111 
0 07 0 08

0 00 0 00 
2 50 2 621

* c. 8 c.
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WHOLESALE PRICES CURRENT.SYNOPSIS OF CANADIAN NORTH
WEST.WHOLESALE PRICES CURRENT.

HOMESTEAD REGULATIONS.
Wholesale.Name of Article.Any even-numbered section of Domin

ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not 
served, may be homesteaded by any per- 

who is the sole head of a family, or

Wholesale.Name of Article.

re
ft c. ftParia Green, f.o.b. Montreal—

Brls. 600 lba..............• • • • •• ••
100 lb. lots Drums, 60 lba.............
100 lb. lota Pkgs., 1 lb......................
100 lb. lots Tina, 1 lb......................
Arsenic, kegs (800 lbs.)....................

ft c. ftLUMBER—

3 inch Pine (Face Measure) ..
3 inch Spruce (Board Measure)
1 Inch Pine (Board Measure)
1 inch Spruce (Board Measure)
1 Inch Spruce (T. and G.)...................
1 Inch Pine (T. and G.) .. •• ••
2x3, 3x3, and 3x4 Spruce (B.M.) .. 
2x3, 3x3, and 3x4 Pine (B.M.) .. ..
1% Spruce, Hooting (B.M.)...............
1% Spruce, Flooring (B.M.)..................
I1/* Spruce (T. and. G.).....................
1* Pine (T. and GY) .. .... •• •• 
1 Pine (L. and G.), (V.I.B.) .. .• 
Laths (per 1,000)...........................................

0son
any male over 18 years of age, to the 
tent of one-quarter section of 160 acres

oex- o
0
0

22 00 
24 00 mort- or i< --

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En 
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DETTES : — (1 ) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires. perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (RID 

in extent, in the vicinity of his 
Re may also do so by liv- 

certain

WOOL—

0oCanadian Washed Fleece
North-West...........................
Buenos Ayres...................
Natal, greasy...................
Cape, greasy....................
Australian, greasy .. ..

0
0 0

00
3 0

0
0
0

MATCHES—
WINES, LIQUORS, ETC.—4 75Telegraph, case .. .. 

Telephone, case .. ..
Tiger, case..................
King Edward .. .. 
Head Light .. . 
Eagle Parlor 2UC* 
Silent, 200's ..

do., 5U0’s .. . 
Little Comet ,.

4 65 
4 45
3 60

Ale—

English qts. .. 
English, pts. . 
Canadian, pts.

224 56 11
2 10 10
2 441
5 20
2 20

22Dublin Stout, qts. ..
Dublin Stout, pts............
Canadian Stout, pts. ..
Lager Beer, U.S................
Lager, Canadian...............

1acresOILS—
1homestead.

ing with father or mother, on 
conditions. Joint ownership in land will

0 55 0 57 
0 65 0 70 
0 00 0 55 
1 :>a 1 65 
! 6'J 1 75 
16) 1 75
0 U9 011 
0 08 019 
0 75 0 80 
il Ul 1 00 
U 00 1 15 
L 00 2 25 
3 85 4 00
0 70 0 72 
0 80 1 00

11Cod Oil...................................................................
S. It. Pule Seal................................................
Straw Seal............................................................
Cod Liver Oil, ................................................
Coil Liver Oil, Norwegian....................
t od Liver Oil, Norway Process .. ..
Castor Oil............................................................
Castor Oil, barrels.........................................
Lard Oil.................................................................

10

not meet this requirement.
(3) A homesteader intending to per

form his residence duties in accordance 
with th above while living with parents

farming land owned by himself

Spirits, Canadian—per gal.—

Alcohol, 66, O.P................................
Spirits, 50, O.P..................................
Spirits, 25, U.P.................................
Club ltye, U.P. . • •• •• •• 
Rye Whiskey, ord., gal................

4 70 4 
4 25 4 
2 30 2 
4 00 4 
2 30 2

Linseed, raw .. . 
Linseed, boiled .. 
Olive,
Olive,

or on
must notify the Agent for the districtTurpentine, 

\V ood A Ieoh

ra, qt., per case
nett............
ol, per gallon of such intention Ports—

W. W. CORY
Deputy of the Minister of the Interior. 
\j B. — Unauthorized publication of 

I this advertisement will not be paid for.

1 40 6 00
2 00 5 00

Tan
Opo

ug
rtoPETROLEUM—

Acme Prime White, per gal. .. 
Acme Water White, per gal. ..
Astral, per gal..............................................
Benzine, per gal...................................... ..
Gasoline, pur gal........................................

0 15
0 K* 
0 11)
0 18* 
0 19

Sherries—

1 50 4 oe
0 85 5 00

Dicz Hermanos 
Other BrandsIt is far more digestible than 

clover, and not far behind such ma
terials as wheat bran in feeding value.

Alfalfa will yield from three to six 
tons of hay per acre per season, accord 

the fertility of the soil.

(iLASS—

First break, 50 feet .. .. 
Second Break, 100 feet .. . 
First Break, 100 feet .. .. 
Second Break, 100 feet ..
Third Break..................................
Fourth Break...........................

Clarets—
1 50
1 60 
2 75
2 9i
3 35 
3 60

2 25 2 76 
4 00 5 00

Medoc....................
St. Julien .. .

Champagnes—

Piper 
Cardi

COM It ET E TELE* I RAVI l POLKS. Ilcidsieck .. 
ual & Cie .. .

.. .. 28-00 34 06 
.. .. 12 50 14 50PAINTS, &e.—

Lead, pure, 50 to 100 lba. kege .. ..
Do. No. 1............................................
Do. No. 2............................................
Do. No. 3............................................

Pure Mixed, gal.................................................
While lead, dry................................................
Red lead..............................................................
Venetian Red, English.............................
Yellow Ochre. French..............................
Whiting, ordinary...........................................
Whiting. Guilders* ......................................
Whiting, Paris Gilders* ...........................
English Cement, cask ..
Belgian Cement ..
German Cement .. ..
United States Cement .. ..
Fire Bricks, per 1,000 .. ..
Fire Clay, 200 lb. pkgs .. ..
Rosin 280 lbs., gross....................

Wooden telegraph poles will soon be 
a thing of the past in New 
In the future they will g ve place

5 7
5 6 Zealand. Brandiet5 6

t o5 6 3 75 7Richard, gal..........................................................
Richard 20 years flute 12 qta. in case
Richard, Medecinal.........................................
Richard V.S.O.P., 12 qta.....................
Richard, V.O., 12 qta........................... ..

1 1 16the more durable polos made of ferro- 
These poles, being uniform 

Zealand

\5 7 14
55 12concret e.2.1 931 in des gn. will (says the Newo0

pleasing ap-oo j Herald), present a move 
1 penranco to the eye than do the wooden 
! poles, which are rough-looking and de

streets in

Scotch Whiskey—

Bullock Lade, G.L.................
Kilmarnock...........................
Usher’s O.V.G.....................

Mitchells Glenogle, 12 qts.
do Sp'ecial Reserve 12 qta. .. ..
do Extra Special, 12 qta................
do Finest Old Scotch, 12 qts. ..

10
22 .. 10
11
00 9

cidedly disfiguring to the 
which they are placed, 
ment found that the concrete poles are

2
21 The depart-o l

6 9

or iron poles in every 
For more than a year ex per:

superior to wood
respect.
ments have been carried on for the de
partment, with the object of making a 
concrete pole that would be much light
er than those made from the ordinary 

The experiments have 
By a chemical 

be manufactured

Glue—
Domestic Broken Sheet...............
French Casks...................................
French, barrels................................
American White, barrels..............
Coopers* Glue..................................
Brunswick Green............................
French Imperial 
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan.........................................
Black Japan ............................................
Orange Shellac, No. 1............... ....
Orange Shellac, pure...........................
White Shellac............................ .... ..
Putty, bulk, 100 lb. barrels..............
Putty, in bladders................................
Kaleomine, 6 lb. pkgs......................

Irish Whiskey-

Mi tchell Uruiskeen Lawn,
Power’s qts.....................
Jameson’s, qts..................
Bushmill’s.........................
Burke’s........................... .........................
Angostura Bittere, per Î doe. .. .. 14

0 0 8 12
0 10

9
9

11
100

0 110 16
ferro concrete. 
been most successful.

o
o Gin—

Canadian green, cases .. ..
London Dry ..........................
Plymouth................................
Ginger Ale, Belfast, do*. 
Soda Water, imports, doz. 
Apollinaria, ID qts. .. ..

o
process pole can 
which are very little heavier than totara 

Testa recently made with an 18

0 now
o 52 82
9
1

9
1

2 wood.
ft. pole showed that it could carry a 
greater weight than cither wood or iron.

1 1l1 .7 78

mm
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Canadian Insura

Name c

British America! 
Canada Life .. 
Confederation L 
Western Assuran 
Guarantee Co. c

BRITISH ANU 
Quotations on t

Shares Divideut

t60,U00 
460,000 
220,000 6a.

100,000 17%
296,000 76
100,000 Us.
10,000 28 

179,996 12%
10,090 10

200,000 10

67,000 16 2-8
160,000 6s 6d per el
100,000

20,000 17s 6d per i
*46,640 £ 110 
86,862 20 

106,660 86 
20,000 li 
40,000 40s. per sh.
10,066 6 

110,000 

600,000 40
44,000 80s.
18,776 IS

100,000 »

689,220 £ 16 
264,468 76 2-S
264,886 17*
240,000

«8,666 16 2-6 
100,000 18%
66,406 II 

111,214 66

12s. per si 

12s. per si

40b per sh.

12s. per sh.

I
i

86
6?

S8
88

8 8
$8

8 8
88

$

88888
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8
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Alliance Assur..............................

Do. (New)...............................

Atlas Fire & Life.......................

British Law Fire, Life .. .

Commercial Union...................

Employers’ Liability .. ..

Equity & Law..........................

Gen. Accident, Fire & Life

General Life.................................

Guardian..........................................

Indemnity Mar............................. .

Law Union & Rock.................

Legal Insurance ..........................

Legal & General Life .. .. 
Liverpool, London & Globe.
London ........................................  ,

London & Lancashire Fire. 
London and Lancashire Life 
Marine .. ........................................

n
5j

1 3-16 1 5-16

16# 171
■n\ 23!

12 5 4

281 291

2 15-16 3 1 16
£8 £9

31
391 401

*1 81
291 30)

31# 321

214 218
251 261

*1 3|
181 133

22 23

N A M E Closing Bricesraid

2 1-5

1

24s

1

1

1

6

1%
6
6
8

12s

1

1

12*

1*

1

Merchants* M. L.............. ....................
North British & Mercantile .. .
Northern...................................................
Norwich Union Fire...................... .
Phoenix................................................... .
Railway Passen......................................
Royal Exc..................................................
Royal Insurance....................................
Scot. Union Sc Nal. “A”.............. .
Sun Fire..................................... ..... .
Sun Life...................................................
Thames Sc Mer. Marine.................... .
Union Mar., Life.................................
Yorkshire Fire Sc Life.....................

10

26

10

26
60

10
St.
10
20
10

10
to
10

6

Shares Dividend

260, UU0 12s. per sh.

460,000 12s. per sh.

220,000 6s.

100,000 17*
286,000 76

100,000 11s.
10,000 28

179,996 12*
10,090 10

200,000 10

67,000 16 2-8
160,000 6s 6d per sh.

100,000

to,000 17s 6d per eh.
846,640 £ 110
86,86t 80

106,660 86 
tO,000 1*
40,000 40s. per sh.

10,066 6 
110,000 40e per sh.

800,000 40

44,000 80a

to,ne »
100,000 to
689,ttO £ 16 

164,468 T6 t-S
164,886 171
240,000 12s. per eh.

48,666 10 t-S

100,000 18%

«6,400 18

til,814 66

Sewing
Machines

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market- Market value per pound. May 3,1912 100 Atlantic <te Nt. West 6 p.c. gxta.

1st M. Bonds........................................
10 Buffalo & Lake Huron £10 shr.. 

do. 5* p.c. bonds 
Can. Central 6 p.c. M. Bde. Int.

guar, by Govt.............................
Canadian Pacific, $100........................ ! 23 j

Do. 5 p.c. bonds...........................I 03
Do. 4 p.c. deb. stock................... ! 108»
Do. 4 p.c. pref. stock................. I 10 >

Algoma 5 p.c. bonds.............. .. ..I 11 u

Grand Trunk, Georgian Bay, &c.
1st M.........................................................

Ill 11S
12| I12

1 134 13

245f
K 5
104*
102
112

100 Grand Trunk of Can. ord. stock 
2nd equip, mg. bda. 6 p.c. ..
1st pref. stock. 6 p.c...................
2nd pref. stock..................................
3rd pref. stock..................................
5 p.c. pvrp. deb. stock.................
4 p.c. perp. deb. stock.................

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds.........................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G. <fe B., 4 p.c. bds., 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mort g........................................

100 St. Law. <fc Ott. 4 p.c. bonds - •

111100 1!8
109 l)u100
9*100
54100 56

12*100 126
99100 1"0

12 2 124

Municipal Loans.

100 City of Lon., Ont., 1st prf. 5 p.c. 
100 City of Montreal, stg., 5 p.c. .. 
100 City of Ottawa, red, 1913, 4* p.c 

City of Quebec, 3 p.c., 1937 .
redeem, 1928. 4 p.c........................

100 City of To An to, 4 p.c. 1982-28
3* p.c., 1929 ...................................
6 p.c. gen. con. deb., 1919-10
4 p.c. stg. bonds..............................

100 City of Winnipeg deb. 1914, 5 p.c. 
Deb. script., 1907, 6 p.c.............

£8100
ICO 102

91 98

Miscellaneous Companies.

100 Canada Company.......................
100 Canada North-West Land Co. 
100 Hudson Bay......................................

26 27
ii*2~no

Banks

Bank of England.....................................
London County and Westminster ... 
Bank of British North America ...
Bank of Montreal....................................
Canadian Bank of Commerce..............

247 262
20* 2C|
73* 74*

in

31—6 moe.
4— 6 mos. 

7*—6 moe.
5— 6 moe. 
2—3 moa.

[IFOR THE MERCHANT’S TRADE..

Write us for Prices and Terms. 
We can Interest You.

Foiey&WiiliamsMfg.Co.
FACTORY & GENERAL OFFICE t 

CHICAGO, ILLINOIS.
fgr ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH. 
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.

Clo g Pries

85 s«

giii sit
78 79

British Columbia,
1917, 4* p.c................................ ..... ..
1941, 3 p.c....................................................

Canada, 4 per cent loan, 1910 .. ..
3 per cent loan, 1988 ..........................
Insc. Sh...........................................................
2* p.c. loan, 1947.................................

Manitoba, 1910, 5 p.c...................................

Canada
quotationsName of Company.

97British American Fire and Marine ..
Canada Life..............................................
Confederation Life.........................................
Western Assurance ............................ ....
Guarantee Co. of North America ...

160
277
80
160

Shares RAILWAY & OTHER STOCKS

Last Amount
par value. P®,^<^PerDividend

per year.

Binn

0I

pada

as
:iiFI !'i

? i

No.
Shares

15,000 
2,500 

10.000 
25 000 
13,372

739THE CANADIAN JOURNAL OF COMMERCE.

WE MAKE HIGH GRADE FAMILY-

.London
Vav 3

SECURITIES.Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations May 15,1912.

1 40 6 06
2 00 5 00

1 50 4 00 
0 85 6 00

2 25 2 7b 
1 00 5 00

28* 00 34 00 
12 50 14 50
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North American Life Assurance Co. The Fe
"SOLID AS THE CONTINENT 

191 1 fc-

HEAD OF!
L. GOLDMAN.

A.I. A., F.C A., 
Managing Director.

'iTliW Capital and Asi 
Insurance in Ft 
Surplus Dec. 3

hDWARD GUKNKY, 
Piesldeut.

rSri . .. $2,295,17ti.98
. .. 12,313,107.67
. .. WOO,784.00 

988,313.49

TOTAL CASH INCOME.....................
TOTAL ASSETS.....................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS ..

rnlli
W. B. TAYLOK, 

B.A. LL.B.,HE1] L. GOLDMAN,
J. K. OSBORNE,

Vice Presidents.
All forms ofSecretary.

TORONTO.HOME OFF'CE,

Over
$440,000,000

«——’

WANTED.—Commercial Travellers for 

a profitable side-line required by all

Address,

in confidence, A.B.C., P.O. Box 1405

Sjllggl
AND PAIDlife INSURANCE ISSUED

FOR DURING 1011 BY
022 business men; no samples.

F The Prudential
WRITE US ABOUT AN AGENCY.

INSURANCE COMPANY OF AMERICA.
Montreal.

The PRUDENTIAL
Founded by JOHN F. DRYDF.N. Pioneer of Industrial Insurance in Ameiiea.

The ManeHOME OFFICE, NEWARK, N.J.DRYDKN, President. 

Incorporated ns n
KORRKST F.

Stock Company by the State of New Jersey.

Hi

PERPETUAL CALENDAR
1912APRIL i1912 I

l SubscSat SUNFriWed Thu ITueMon Ordei
i

1912MAY i1912
SUN Mon TueSatFriWed Thu I The use of t

I
To THE7654321

141312111098 i

2 120191 81716! f)
i

2 8272625242322
i
i Date313029

NOT

April, June, Sept., Nov., 30 Days.Jan., Mar., May, July, Aug., Oct., Dec., 31 Days.

BB
S®

-

:
w

m
m

m
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INSURANCE.INSURANCE.

BRITISH AiTERICA Anu
-----A. D. 18S8.-----

TORONTO.

Com

The Federal Life ASSURANCE
COMPANY HEAD OFFICE

BOARD OF DIRECTORS:—Hon- Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robert Bickerdike, M.P. ; E. W. 
Cox; D. B. Hanna; John Hoskin, K.C., LI»D.; Alex. 
Laird; Z. A. Lash, K.C., LL-D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

HEAD OFFICE, . HAMILTON, CANADA.

Capital and Assets ..
Insurance in Force ..
Surplus Dec. 31, 1911

All forms of Life, Limited Payment Life and Endowment 
Contracts issued.

C. L. SWrEENEY,
Manager, Montreal District,

180 St. James Street. Montreal.

$ 5.316,968.65 
$23,887,141.41 
$ 329,973.65

CAPITAL
ASSETS..

$1,400,000.00 
$2,061,374.10

LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., MontreaLGet the
Metropolitan Life Insurance

Company, of New York. (STOCK 
COMPANY)

$313,000,000
Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

Assets ....................................................
Policies in Force on December 31st,

1910.................................................
In 1910 it issued in Canada insuran

ce for...............................................
It has deposited with the Dominion 

Government exclusively for Can
adians more than.........................

There are over 414,000 Canadians insured in the

11,288,054

$ 26,564,000
The Manufacturers Life Insurance Comnan*

Head Office, - TORONTO. $ 9,500,000

METROPOLITAN.

JMLm—j ■ ■

I
THE CANADIAN1

1 Subscription 

Order Form

Subscription 

Order FormJournal of Commerce1

1
11 M. S. FOLEY, Editor and Proprietor.
1

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

I
I
I

To THE JOURNAL OF COMMERCE.
329 St. James Street, Montreal.

1
Please send me the “ Journal of Commerce,” for one year, commencing 

................ for which I agree to pay $3.00 on demand.

1

Name1

1
Address

1 Date
NOTE.—Snbsorlbun ij change the address to which they desire the “ Journal of Commerce ” to be sent as often as they wish.

W-» 'W w

MAN,
F.C A.* 

; Director.

LYLOR,
A. LL.B., 
Secretary.

/TO.

illers for

sd by all

Address,

Box 1405
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7

4
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5 8

30 Days.
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The London & Lancashire Life & | 
General Assurance Association, ua.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

good opportunities for MEN TO 
build up a permanent 

connection .
We particularly desire Représenta- j, 

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. I

Alex. Blseett,

» association

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

m THE
%LIVERPOOL

AND:

LONDON 1;

Globe^ Iguaranteed

Extended Term Insurance.
Cash Loans.

INSURANCE COMPANY
Cash ValueMANAGER FOR 

CANADA. Paid-up Policy.

Canada Branch : Head Office, Montreal.
Montreal Office : 
226-230 St. James Street.
J. G. BRUNEAU . . Prov. Manager. 
J. P. MACKAY...............

A. P. RAYMOND,
Gen. Agent, French Department.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., *910..................... 8705,926.07
Policies In force In Western Ontario over 30,372.00

1 WM. SNIDER.
President.

Frank Haight, 1 
Manager. I

Vol. 74. No.CasMer;
New Series.

GEO. DIEBEL,
Vice-President.

T. L. Armstrong, Inspector.

Advertise itFOR SALE,PROPERTY
“Lotbiniere Pointe.” but 

“Roslevan” from its penin-
The place was anciently known as 

has been re-named by the owner
shape and the ancestral elms growing upon it.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at tie
nnent intervals day and night in 40 minutes) ; also by water.

THE
sular

and one island are now offered forThe mainland portion 
sale on application to the owner,Tlie current between the mainland and one of the islands 

fall of several feet from the Lake of Twote caused by a 
Mountains into the River St. Lawrence. M S. FOLEY.

the ie-The mainland portion contains nearly four acres;
The land slopes from a p ETAIL Mei 

abreast < 
continued and i 
ing markets sh< 
adian Journal 
ket Reports in 
led for compre 
ness of detail, 
business men c: 
it. Published 
ecriptions to all 
year.

land nearly one-fourth of an acre, 
height of about ten or twelve feet to the lake and river. Editor-Proprietor of the

‘Journal of Commerce."it is more or less pre-The spot is quite picturesque, and as 
eerved by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat Montreal.the property.ing and shelter for yachts and small boats on

ASSURANCE 
COMPANY.

FIRE AND MARINE. Incorporated 1851
WESTERN“Proudfit”

BINDERS $ 3,213 438.28Assets
Losses paid since organization over $55,000,000.00 Address,

CANADIAN JCToronto, Ont.Head Office.
lion. Geo. A. Cox, President; W. R. Brock, Vice President; 

\y B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH------- BEARDMORE BUILDING

CY v- ' Are essentially bound books 
with interchangeable leaves.

Flat opening with 
binding margins.

Save iy, inches in the safe, 
and 3 inches on the desk

Easy
bands made of especially tem
pered steel, will not break, 
cannot crack or become rough.

Write for Sample on Busi
ness Stationery.

L£

narrow

UNManager.ROBERT BICKERDIKE,i®
•• •

ASSURAIoperate, guideto

Commercial Union Assurance Co.,
OF LONDON, ENG.

LiLimited.
..........|U,760,000
.......... 63,696,000
.......... 36.000,000
........... 111,000,000
............ 1,269,327

Capital Fully Subscribed.........................
Life Funds and Special Trust Funds ..
Total Annual Income, exceeds.............
Total Assets exceed.................................
Deposit with Dominion Government.

Head Office Canadian Branch :C°M2m^6laaT'james'st”8' Montreal.
Applications for Agencies solicited In unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. JL^JIcGREGORj^IrrUaiL^Branch.

(Fire Insure

Canada Bp 
T. L. MORRIS

Business Systems Limited
52 SPADINA AS/E., TORONTO

North West
THOS. BRU

Agencies thr<


