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THE GENERAL FINANCIAL SITUATION ÏÏ*K

Canada has gone “over the top in the matter Up i^rge amounts of funds in Victory Bonds, will 
of the second Victory loan in most brilliant fashion. h»ve considerable margins for enlargements and 
The magnificent total of over $676,000,000 an- extensions of plants. The overwhelming success 
nounced as the result of the last three weeks’ efforts-- 0f the Victory loan, therefore, is not only important 
a total that will certainly be substantially increased in ite (iir,,ct résulte of which the continued granting 
as delayed returns come in is far in advance of the 0j crv,liLs to Great Britain in connection with the 
result which could have been anticipated even by pUrrhases of our foodstuffs and other supplies is not 
the most sanguine, and is a remarkable ending to the least but also in its indirect results, 
the very fine record of Canadian war finance. I n- The dominant thought of the business community 
doubtedly, the events in Europe during the last week at ^ moment is naturally concerned with the 
of the campaign had a highly stimulating effect upon in(jUKtrjai an(i commercial outlook of the immediate 
the amount of subscriptions to the loan. While juture brought about by recent events. In this 
the effect of the armstice with Germany may have conne(’.tjon jt jK an excellent sign that public con- 
lieen to decrease the number of small subscriptions, fidence M) far remains undisturbed. There are no 
owing to the mistaken feeling that further financial g. ()f mi(, an,| the vast changes which must 
efforts were unnecessary, on the other luma, any neces8arj|v take place are being faced thus far with 
loss in this direction was undoubtedly much more Q jrit of confidence and equanimity that augurs 
than offset by the keen appreciation of the fact by wp|| f()r ^e way in which they will be accomplished, 
those who were able to make or arrange for large j^eKar<linK the" matter of the course of prices, a 
subscriptions that this was the last occasion on subject which is naturally uppermost in tne mind 
which they would be able to secure Canadian Gov- „enerai public, it is recognized in commercial
emment bonds on such attractive terms as those cy_jeg tf,at while a decline is inevitable in the long 
offered. Hence it is to be expected that during the njn it ig |itcely to ^ quite gradual. As regards 
last few days, there were many substantial additions gt ’|p .Lrtj(.|w 0f food and clothing, the fact has to 
to original large subscriptions from Muartenr, where ^ that it be almost twelve months before 
the financial significance of last week s European ^ „toc)te<] new harvests in the western hemisphere 
events was fully appreciated. , . , ... become available, and over six months before any

The immense over-subscription of the Ixum will harvpsl at au can be gathered even in scut hem 
presumably be followed by the cutting down con- puro,M, Also, staple prixlucto like wool and leather 
siderably of the larger subscriptions, as it is doubtful canni|| ^ grown jn a few months, and while a por- 
whether the Government can usefully employ at tjQn ()j t^e available supplies will now be available 
present any more than the $500,(HM),000, which was ^o|1 ne^j ^ which under other circumstances 
the real objective of the Loan. This cutting down WQUf(j have been rigorously kept for army pur- 
will have two effects, both of much importance in thf, WOrld-wid<- demand for these in the next
regard to the immediate financial future of the (wo or three years is likely to be so pronounced that 
Dominion. For one thing, it will lighten consider- anytfong more than a very gradual decline, as 
ably the task of the banks. Banking arrangements ^ row to more ivasonable proportions with
had been made by many large subscribers to the M^.ms unlikely. Such a course of events,
Loan, and the fact that they will not be allotted as t|je perhaps not so pleasing to the anxious con- 
much as they applied for will reduce proportionately 8Umt r a rapid break in prices, is certainly more 
the expansion of credit caused by the 1-oan s flot- |rom the point of view of financial stability,
ation, and keep the banking credit of the country on ain(1(, a .)r(m„unced break in prices would almost 
a less extended basis for the time being than would cert^tinly be followed by commercial troubles on a 
otherwise tie the case. Secondly, those large sub- wj,|vs|ir,,a,| Kca|<>.
scribers, who had funds in hand to take up their sub- a,.n. rallv recognized that the great task of
scription in full, will be able to restoring Belgium and France can only be accomp-
funds in other directions. I hey will be ae up- . ^ upeed and thoroughness through the
P»*.neW h^h VicL  ̂Gow Ln k employment ol a great international effort, involving
polities, which with the Victory Lsxui n°w out ci tlie i<.nmmnn UN, ()( the fotemr and other resources
way, will presumably be undertaken atan early «n J Jjjj, incipal bellifermt countries. It is, 
date, and Urns the financial way will lx* cliarid fnr fa|r to sul)pOM. that Canada will take its

To°thnr Swngti from war- «hare in this work of restoration, and that the supply 

work, and thus set the wheels of industry and devel- (Continued on pap ns7 )
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BANK OF MONTREAL
ESTABLISHED OVER 100 YEARS (1017-1011)

capital raid up, ns,m.ew Undivided ProBto, II.IM.HP
Total Assets • em.m.ese

BOARD OP DIRECTORS:
Sir Vincent Meredith, Bart., President 

Sir Charles Gordon, O B.E., Viee-Preeider L 
Wm. McMaster, Esq.
Msjor Herbert Moleon, M.C. 
Harold Kennedy, Esq.
H. W. Beauclsrk, Esq.
G. B. Fraser, Esq.
J. H. Ashdown, Edq.

Head Office: MONTREAL
General Manager—Sir Frederick Williams-Tsylor

R. B. Angus, 1-sq 
Lord Shaughneeey, K.V.O.
C. R. Hosmer, Esq.
H. R. Drummond, Esq.
D. Forbes Angus, kiq. 
Colonel Henry Cockenutt

anaisraan or me bams uma 
Savlags Department connected with each Canadian Branch and Interest aliened el current rates.
Collections at all pelote throughout the world undertaken at favorable rates.
Travellers' dwqeee. Limited Cheques end Travellers' Utters of Credit leaned, negotiable In all parts of the world 
ni* lmpWUnl HU" ln C““U' eiceptlonel facilities for the transaction ef a

It ALL important (JHB and towns in the DOMINION.

PRINCIPAL BRANCHES OUTSIDE OP CANADA:

NEW YORK, CHICAGO, And SPOKANE 
in the UNITED STATES and 

MEXICO CITY

LONDON, Eon.: 47 Thread need le St., E.C.
„ . O. C CA88EL8. Mentor.
Sub-Agency: 8 Waterloo Place 

Pall Mall, S.W.
Trafalgar Square Brench
NEWFOUNDLAND: St. John's, Curling and Grand Falla.

THE CANADIAN BANK 
OF COMMERCE The Molsons Bank

Head Offlce: TORONTO
Incorporated by Act of Parliament 1855

Paid-up Capital $15,000,000
13,600,000

Paid-up Capital 
Reserve Fund -

$4,000,000

4,800,000
Reet

■la Edmund Wale an, C.V.O., LL.D., D.C.L. 
President

Sib John Aibd, Geneve) Manager.
H. V. F. Jones, Assistant General Manager.

HEAD OFFICE MONTREAL

BOARD OF DIRECTORS.

Wm. Mol son Macpheinon, President. 
8. H. Ewing, Vice-President.

BRANCHES OP THE BANK IN EVERY PROVINCE 
OP CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
(îeo. K. Drummond 
W. A. Black

F. W. M oison 
Wm. M. Birks

Greet Britain—London.
United

Meilce—Meiico City.
New York; Portland. Ore.; Sen 

Francisco, Cel.; Seettie, Wish. E. J. Chamberlin
Newfoundland—St. John's.

EDWARD C. PRATT
General ManagerAqenia and Cervenpendents throughout the World

______________________________
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! THE DOMINION DANK
Established 1811 

18 Cern hill, R.C.
Head Office. TORONTO. 

Ixmdon, Eng., Branch

Capital Paid Up 
Beeerre Fund vjmjm

BOARD OF DIRECTORS:
Sib Edmund B. ObUDL President 
W. D. Ma mi «as. Vice-President 

A. W. Austin Jab. Casbuth* Rib John O. Eaton 
W. R. Bbock 
W. W. Neab

E. W. Hamiib 
H. W. Hutchinson

R. J.CHBisni 
A. T. Rain 
A. M. Nanton :

iC. A. Bwai, GomcsI Manigi-r

Montreal Branch l

160 St. James Street, MONTREAL
M. S. WHiEBT. Manager.

THE ROYAL BANK OF CANADA
LtSSti 1889Inoorpoi

Capitol Paid Up, $14,000,000
Amts, $360,000,000Reserves, $15,000,000

Hsnd OfMosa, Montreal

S» BRANCHES IN CANADA
NewVbundland, Cube, Porta Floe, Demi»,lo«n Bepubllo, 

Cost* niea, Venezuela

BRITISH WEST INDIES
In Antigua, Bahamas Barbados, Bom In lea, Ore n a da, 

Jamaica, Montserrat, Navle, »t. Kitts, 
TobagOtTrlnldad, anti eh Oulana and British Hendurae 

•bain, Barcelona, Plaza da Catalina •

New York
Car. Willie* • Ma SaPilweee Street, E.C.

In connection wHk all Branehee. Aa 
counts opened wltà deposit» of ONE 
DOLLAR and upwards Interest paid 
or sredited et hlgbeet current rates.

SAVINGS
DEPARTMENT

----- -
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‘BANK-TORONTOTH DIRECTORS.181».
W. O. Coobhbham, Prtiidtnl

vu'-ruiidtulJ. Hbndsrson.
William Stonb. 
John MacdonaldHead Oflloei TORONTO, Canada

Reserved Funds, $6,555,306
J L Bnolshabt.
Wm I. Gbar.
Paul J Mwlbr.
A. H. CAMFBBLL.
Taos F. How. Cm ifseegrr. 
Job* R LamBm4m<j^siU Ctn

D. C Grant. CkitJ lnsp4c$ar.

Peld-up Cepltel, $5,000,000.
Business men are offered in this Bank the satis­
factory banking service provided by our complete 

facilities and extensive connections.
BzDkrra NEW YORK—National Bank ol Commerça

CHICAGO—Wat National Blok.
LONDON, Emo.—London City and Midland Bank, Limited.

THE BANK OF 
NOVA SCOTIA

Ji 1 Bi­ll! THE 
BANK 

OF s 
OTTAWA

Capital Paid-Up

$4,000,000

INCORPORATED Hit $4,750,000Rest

- is,ses,eM.es
. 13,HP ‘\N
. ise.sM.sev.M

Capital
Reserve Fund - 
Total Assets ever

95 Branches In Canids

Conservation of Resources 
means success.- HALIFAX, N.S.Head Office -

CHARLES ARCHIBALD, President

Conserve YOUR assets by building 
up a Bank Account.

Savings Department at all 
Branches.

G Ml. Manager’s Office, TOBONTO, Ont.
H. A. RICHARDSON. General Mun|n

Branche» throughout every Province in Cnneda, 
end in Newfoundland, Jamaica and Cuba

BOSTON CHICAGO NEW YORK
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Th.

MCRCHANT5 BANKBANK OF 
HAMILTON

OF CANADA
HEAD OFFICE - MONTREAL

Reserve^and Undivided Profits 

Total Depoeito (Sept., 1918) 126X100,00»
Total Anaeta (Sept., 1918) • 159,000,000

$7,000,000
7,437,973

ESTABLISHED 1«7I

Capital (Authorized)
Capital (Paid Up)...
Reserve and Undivided Profita 3,500,000 
Total Aaaeta Over

$ 5,000,000 
3,000,000

BOARD OP DIRECTORS:
SIR H. MONTAGU ALLAN. C.V.O., Pr-ld.nl 

K. W BLACKWELL, VI—-Pr-id-it 
P. HowambWIIJWIN THOS. I/)NG A. B. EVANS 
P. ORR LEWIS A. J. DAWES LL-Col. J R. MOODIE 
Anmew A. ALLAN P. ROBERTSON THOS. AHEARN 
Lt.-Col. C.C. BALLANTYNE G. L. CAINS E. P. HEBDEN 

E. P. HEBDEN, MlnMlni Dir—tor 
D. C. MACAROW, General Manager 

T. E. MEKRETT. 8upt. of Branches and Chief Inspector

64,000,000

Sir John Hendrle, k.C.M.O, C.T.O, J. P. Bell.
One. Hnif.

How we can nerve Corporations * Business Houses
while Is

financial ques- 
their Drafts and other

The Bank of Hamilton was established 
46 years ago. In Ontario and the West it 
is distinguished for its progressive methods. 
Its sound hanking principles ; the courtesy of 
its officials and its cooperation with the 
business men of the communities it serves. 
To the citizens of Montreal is now extended 
the same efficient service.

guarding their money 
it care, we can help them 
With Information on 

tinea.

aÿ.jE'VBy issuing Bank Money Orders. Trav­
ellers' Cheques and Letters of Credit. 

By making collect loos in every section

. Banking
Service that to modéra and complete in 
every detail.

Ï
236 BRANCHES IN CANADA

Extending fmm the Atlantic to the Pacific 

New York Agency : 63 & 65 Wall Street

R. L. Ellis, 
Manager

227 McGill Street, 
Montreal

ESTABLISHED 1873

THE IITAILISHED . ISM

1MPEWA1BANKStandard Bank
of CANADA

L'
Capital Paid Up • • $7,000X100 
Reserve Fund

Head Office, TORONTO
7,000,000

A General 
Banking 
Business 

conducted 
offering 
special 

facilities 
In the 

handling of 
business 
accounts.

3É
War Supplies

This Bank is ready to assist 
merchants and manufacturers 
to increase their production of 
war supplies.

When a loan will effect this, 
consult our local manager.

Branches in all Principal 
Centres in Canada.Montreal Branch: 136 ST. JAMES ST. 

E. C. GREEN, Manner

....... . iuL. . . A■ •... cLifcjr
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Ten
months BalanceExports Imports 

$ $ $ 
iniâ 1002 572 840 760,239,091 +242,333,749lo 7 1 211703 000 870 791,000 +340,912,000

852 108 000 626 019 000 +226,089,000 
429,022,000 360,756,000 + 68,266,000 
299 226,000 419,370,000 -120,144,000 
3->2 648 000 563 855,000 - 241,207,000 
259,539,000 525,125,000 - 265,586,000

®he (Ehroittrle
yanking, Insurance anb finance 1916. 

1915 ..
Published Every Friday. i»)i4.

1913 
1912...

KsTablished 1881.
F. Wivson-Smith, Proprietor and Managing Editor.

Office:
406+08 Lake or the Woods Building, Second Best October.

10 St. John Street, Montreal. October statement, although revealing de-
\nnual Subscription. $3.00 Single Copy. 10 cents, creases from both September this yew and October

----- — last year, could be described as satisfactory, lhe

“ÏÏS i ÏÏTJSdtofïES sn~. s
#,T,,T,ON a”

Octobet in the country's history with the exception 
°f VomparisunTot^tober exports and imports for

MONTREAL. FRIDAY, NOVEMBER M, IMS

the general financial
(Continued from Front Page).

irs-srwK&y“~ir;l i ^«,«,,0.^ lnporu
certain amount of confusion as munition workers Oct $12y *^4,438 $75,541,815 +$54,012,623
are paid-off and have to seek new occupations, and 1318....... *1^093 000 78,176,000 + 76,917,000
as the armies are disbanded, the vigorous Govern- 1917....... 71,196,000 + 14,116,000
ment action which has been already taken in the 19   8u’o38,000 39,ol5,000 + 40,o23,000
Jiving out of various orders for necessities, orders 1916........ 3o 113 000 + 10,770,000
which ha%e been postponed during the war period, 1914 $’,144,060 53,381,000 + 4,763,000

STUSt”w «Shm™. o( KS::::: »«•.*»
machinery for the placing of labour where it is A classifled list of the exports shows one striking 
required and can be most accepted, are decidedly gain> exports of "animals and their produce 
re-assuring. . about 12 millions higner than in October a year a o

While we are able to congratulate ourselves upon an(j aboUl 4 muuons n.gher than in September this 
the sound position of the national finances at the ar The increaae relive is a heavy outward move- 
end of the four years’ struggle a position which is men^ 0f j^ry products in response to the shortage in
shared by all the principal Allied countries it is of (;reat tintaln_ Grain exports, while showing a
interest to note the exactly contrary P0®1*'0"..seasonal advance from the level of September, were 
Germany. Lately there has been panicky boarding k^ lhan jn October a year ago, and exports of 
of currency in that country on a huge scate.and dis ^nufacture8, although bulking large at 64 millions,

^ ** "“«ST «7U, ».
Mi„,.....nira “SSi
ESS,:::::: «« ,66$is also aggravated by the great expansion of Animals......... 20,529,7 - Vco/uik 16 165 760

believed that even if German ex- Agricu, 31,315,614 45,504 815 ^.Ibb+bU
ge temporarily rallies when peace is established, Manufact... 64,134,325 74,419,973 sl-o30

an ultimate relapse is inevitable, because of the Mi3CCll............ 221,346 17b,060 ____lo^aoo
probability of firstrecourse to the printing press for 
currency issues.

Balance

tion 
currency 
chan

129,554,438 155,093,744 138,738,700

Record by Months.
BALANCE OF TRADE NOW $242,333,74». record o( exporto and imports by months this
The net balance of trade in favour of (.'.^da7^r year follows: - n ,

the ten months ended October 31st was $242,333,749, > Exports Imports
a decrease of about 98 millions as compared with the $96,216,284 $60,677,414 +$35,538,870
same period in 1917, but an increase of about ld Jamiay 52,206,448 + 34,156,169
millions as compared with the same period in 1916. ^Druar> qcj «54 987 87,255,698 + 12,599,289Ki“ 3 contraction in exports and the March.... W,854,J8< 78.623,941 - 7,462,289
favourable balance, it is worth noting that exports Al • • ■ ■ 79*002 039 89,809,083 — 10,897,044
jHSre than thré times the total of 1913, the last May......... jggjgS 82,094,786 + 26 415,002

ai;;: •asaffl IBBîES
TferAï a® ««
EFirii.hepS™;,r.ïï rzfi r25.r"* ...«www* +m-w,s

Total
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ELIMINATING INFLATION
In the process of getting ready for transition to 

a peace or "after war” basis there are, of cours». 
new problems to be solved. We cannot assume the 
existence of a perfectly free industrial field withoir 
embarrassments. There are necessarily many new 
questions to be solved and situations to be mel: 
which call for carefu' handling. We can prepan 
ourselves for these contingencies only by husbanding 
our resources and properly applying them.

One of the very first necessities of the present 
situation is that we should eliminate the inflated 
paper from our banks so far as we readily and prompt­
ly can do so, and thus bring ourselves back to a 
basis of sound finance and lending at the earliest 
moment reasonably feasible. To relax our safe­
guards against danger would be to court the very 
hazards from which we have thus far been largely 
free. We must endeavour, so far as may be in our 
power, to maintain these forms of protection and 
to improve upon them until entirely normal con­
ditions have been restored. The era of speculation 
and over trading which has followed some former 
wars ought not to find a parallel at present.

ROYAL INSURANCE COMPANY’S STAFF 
SVRSCR1HES TO VICTORY LOAN

The staff of the Royal Insurance Company in 
Canada has subscribed $14,350 to the Victory Loan. 
The Company itself subscribed $350,000.

TRAFFIC RETURNS
(audit.- Pacific R» 11 way

1918 Increaae
1110,876,000 $121,008,000 $123,652,000 $2,584,000 

1918 Increase
3,036,000 3,201,000 3,437,000 233,000
3,061,000 3,575,000 3,247,000 •328,000

(Irand Trank Railway

Year to date
Oct. 31.........
Week ending
Nov. 7.........
Nov. 14..........

19171910

19171910

Increase
43,030,732 49,920,022 58,400,046 8,480,024

1918 Increaae 
1,244,950 044,110 1,342,941 398,831
1,283,901 959,136 1,471,654 512,518

Year to date
Oct. 31.........
Week ending
Nov. 7.........
Nov. 14........

1917 191%1910

19171016

Canadian Northern Railway
Increaae

30,479,200 34,154,600 37.490,400 3,335,800
Increase

885.000 895,400 1,049,300 153,900
82S.100 1,039,800 1,065,900 26,100

Year to date
Oct. 31..........
Week ending
Nov. 7..........
Nov. 14.........

1917 19181910

19171910 1918

•Decrease.

MAINTAINING THE GOLD STANDARD
The recommendation of the special committee 

which has been investigating on behalf of the British 
Government questions relating to foreign exchange 
conditions is now announced. It is in favour of 
such immediate action as may be necessary in order 
to insure the maintenance of gold as a standard 
of value and, according to cable reports, is said to 
point out that, unless proper measures are taken in 
the near future, there will be grave danger of credit 
expansion immediately after the war, culminating 
in inflation and probably disaster.

The drift of this recommendation as thus an­
nounced is unmistakably sound. Few persons per­
haps have realized that the drift of war finance has 
been such as to imperil the gold standard and there­
with the stability of values and prices, but such is 
undoubtedly the case. The simple truth about what 
has been done is that gold redemption has been 
suspended practically throughout the civilised world, 
as is demonstrated by the depreciation of the various 
national currencies as stiled in terms of the 
money of other countries. As 
have piled up and as obligations 
harder and harder to carry, the departure from a 
genuine gold basis has been more and more definite 
and more and more calculated to cause alarm. It is 
a most encouraging indication that Great Britain, 
which has been the leader in devising methods for 
financing the war, now bids fair ro adopt a courage­
ous policy looking toward the restoration of a sound 
peace,basis for banking and public finance.

THE LIFE AGENT’S MANUAL
Published by The Chronicle, Montreal

The Home Bank of Canada
Original Chart» 1114

public debts 
nave become throuflWMt Canada

MON THIAL OFFICE* l 
Traneieert a Men Bldgi Jmwm Street

Cer. I)avideon and Ontario Streets
Verdes* Brandi

ISIS Wellington Street

HEAD OFFICE!

71, LOMBARD ST., LONDON, EC. 3.
($6 -4SI.)

. . aise,821,000
. . 25,043,360
. . 20,000,000 

(DscsaUr, HIT) 873,489,725 
307,333,545

THIS BANK HAS NEARLY 900 OFFICES IN ENGLAND A WALES.
Cglmti mi hniw D

LLOYDS BANK LIMITED,
CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
RESERVE FUND 
DEPOSITS, Ac. 
ADVANCES, Ac. 4s.I i IT.COkNHIU, LONDON. LC*. Uwie Ag-cy rf *. tag-ti 1-k «1

The
FRENCH AUXILIARY i ____

LLOYDS BANK (FRANCE) A NATIONAL PROVINCIAL BANK (FRANCE) LIMITED.
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1»? "XkîASX oSSSTTm»^’
The ennomcement nude ot the KuSon m”m1.

Montreal, where he was well knownmi^uranœ {?erpool & Ijondon & Globe, Montreal 
and banking circles. The sad event t<x)k^nlaet.i yverpooi Manitoba, Montreal 
W innipeg on the 16th instant afterabntd illness. phwnix of Hartford, Montreal
Mr. TVr was in this city p early part ™ Connecticut Fire Ins. Co.......
present month, when he .visded this office, as was Westchester Fire Ins. Co......
Iiis usual custom when in Montreal. Atlas Assurance Co -----
ijuite cheerful, although he informed us that he had Cana(lian Vm Winnipeg ........
not been feeling well for some weeto. Mr. 1 arr was M t lto , Assur. Co., Montreal....
nmnected with the editorial department of thus Pat,ific Coast, Vancouver
mumal for three years, when hesevered hacon ^ of Edinburgh 
nection with The Chronicle in ^ to prc^ed to Union & Nat
Winnipeg for the purpose of founding Canadian Fire lns. Co. 0f Canada..........................
Finance. That he made an unqualified success ol K ,oyers Liability.................................
i hat journal is well known. Hewasa strongad Insirance Co. of North America...........
cate of clean, independent hetratur*>. -L Dominion Fire, Toronto•
active interest in the public life of the community Guar(lian Assur. Co. of London, Eng..
in which he lived. Guardian Ins. Co. of Canada.................

--------------- „ British Colonial........................................
DEATH OF MB. 8EARGENT P. STEARNS Western Assurance Co............................
We regret to annouce the death of Mr. Seargent British America Ass. Co..................... ■ •

P steams manager at Montreal of the Equitable Occidental Fire.........................................
£'TS»Æ1ïï SÏTSti SSnSSTaS^i;^

dSS Sïtiïïnwiri maiVhUSuiejnd GmlAmerican lire iWCo................
85KS^£

or the organization of the University Club m this Hudson Bay Ins. Co................................
:*v He took an active part in the public life of Queen Ins. Co. ..■••••.......... ...............

Montreal He first came to this city in 1882, as Globe & Rutgers Ins. Co........................American CommULneral. He resigned that pos- Home,' New York............ ■
v n i^lRH4 Mul returned to New York to resume Casualty Insurance Companies: 
hu'legal1 practice which he continued until his ap- London Guarantee & Accident 
nointment as managvr for the Equitable Life in Dominion of Canada Guarantee. 
m87 He waL astrong advocate of sound insurance Ocean Accident 
■rnd as such well upheld the high prestige of the great General Accident 
iMtitution h, » worthily «prwwrrtrd lor th, ,»* Itag-d C-g- ^ ^

Jlyeare- ------ Nort h American Accident Co............ ;

260,000
260,000
500,000
126,000
160,000

60,000
26,000
60,000
25,000
25,000
25,000

200,000
167,600
35,000
30,000

200,000
100,000

60,000
100,000
41,000

125,000
60,000
25,000

260,000
260,000

60,000
100,000

100,000
160,000
25,000

350,000
10,000
30,000

100,000
600,000

150,000
75,000
60,000

100,000
260,000

60,000
60,000^îsom509»®®® maintain the requisite security back of the millions 

3,990r000 , contract8, insurance has done much to win the
2,000,000 r. pmerggg from the shadow of the conflict s ruin 

and devastation with credit unimpaired, and now it 
to«1 mo must rise to still higher achievements with every
iss

1,000,000 The German Empire in its pride thought it could 
subdue the world, and the height attained by that

ÆSW. r*,.

a„imoi!ïî’rï!n has lieen crushed and humbled in short order, much
orn’rvMi to the benefit of the self-respecting inhabitants of 
250,000 to ine Denti system of insurance;Xul manifold phïïs S be called upon to play 

i in reconstruction, in the upbuiling of
3 000 o8o greater1 mdustrial growth, and a wider expanse of 

’l00’,000 financial dealing. ______________ __

INSURANCE

The following 
tions are announced:

Life Insurance Companies.
Sun Life, Montreal............................
Canada Life, Toronto..............................
Dominion Life, Waterloo ......................
Mutual Life, Waterloo ........................
Manufacturer’s life, Toronto................
Metropolitan Life, N. 1 • • ......................
Confederation Life, Toronto..................
Imperial Life, Toronto............................
Travelers of Hartford •■■■■■..........
North American Life, Toronto , , 
London & Lane. Life & General Ins.,

Montreal.............................................
Excelsior Life, Toronto...........................
Standard Life, Montreal.........................
Crown Life, Toronto .............................
Continental Life, Toronto......................
Monarch Life, Winnipeg........................
National Life, Toronto..........................
Travellers Life of Canada ..................
Gresham Life Awe. Society................
Equitable life, New \ ork................
Great West Life.....................................

300,000 
300,000 P 
250,000 .
160,000 the
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LIVERPOOL and LONDON and
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE - MONTREAL

THE

MBBCTOBSt
James C arrulhers. **q. 

M. Chef sue», •
William Mela* Marpberaan, Kan. K^iS5r*5iS~-T.,m,.u-D.

1 llardnar Thempeon- Manager. Lewie lalng, Aaaietant Manager I. Ilarg one Teampon^a^w-^^ MlnK„

m ,

0

Montreal, November 22,1918THE CHRONICLE1200 No. 47

3

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

Tbr

Company UmllodUabUlty (laaranleed by TE* LITBBFOOL and LON DOM and GLOB* insnranee

Head Office: Cor. Dorchester 8t. West and Union Ave., MONTREAL
HUCTOUl

owem naapm how end -rS?ttfcSSSrÂ—. IZSX* V^Pm‘d”‘ “d

J. C hi mmrr Keq
riHK mat ounces

The Globe Indemnity Company
of Canada

MakUIII llusrenleed S, TB1 UVEBTOOL end LONDON and GLOBE Irauranrn lompan, Llmlled

Head Office: $43 Dorchester Street W., MONTREAL 
CASUALTY

= FIRE INSURANCE =
Btaaoroea

Ï

i Slckneti. Guarantee, Burglary 
Automobile

I oka Hiae 5eJrOar> aad Gaearel Meeega 
Bale Walcp ■ - daaWaal V.uin

4 ill near rtn 'eeagw

I rai, lalng, Vlca-rTmldnot.
à. O. Dent I. D. Mmpeen 

air aleinndre laeeele
J. Gardner Thcmpean, Vreeldenl.
Mir Ffaderîrï^Wimeina-Teilar, LL.D.M. I'betal'erLeaHa lalngID.

*

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of North America
THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

DTABTMENTto IMHT AI1ENTHIN n“
W1 MAINTAIN 4--------------

si CM Eimui IN l'OVB FIELD, WB1TE US ABOUT THEM

MONTREALGENUAL AGENTS 
LOB CANADAROBERT HAMPSON & SON, LIMITED

LONDON & LANCASHIRE LIFE Take Your Choice
and OBNKRAL ASSURANCE ASSOCIATION

LIMITED
ef LONDON, ENGLAND 

ESTABLISHED IN CANADA. MS

We have several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu­
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

ASSETS EXCEED $24,500,000

E F. Hmorn, ______________ SjiIsStt

BRANCHES THROUGHOUT THE DOMINION
, head omcB roe camadai

LONDON AND IANCASH1RE LIKE BUILDING
164 St. James Street, Montreal, P.Q.

■ o

THE MANUFACTURERS LIFE
INSURANCE COMPANY

CAB ABAToaoirro

_________ _

m
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INTEREST EARNINGS OF LI.-E COM- ^ SrÎLTncS sKçoÆ Ld;

»few 

SsSSBSsSgSg E5EFH?Sb-~=
«vitiitics is as follows:—The mean of the aswts is companies earning power.
E",ml*d todhUtoby twotta«.ofln Ainple Margin
r^v’eariitrann nddmé thereto the n.arket value. Thil deelme nee.1 not be a mattOT ot 
nf liimds stocks, etc., over book values, or deducting Interest earnings are not everything, and a perus» 

•teoe’uzhprp the market value is less than the of the companies’ official returns of overdu < ,•» 
bo<devalue! The addition or deduction is not ahows plainly enough that some of t^mJ«ve had 

the case of the British and certain of the congjderable trouble in collecting interest on a vSd sïu^ompanies where the Government o( their mortgages. . tn common mth

>«» ÏïkefSvl£;r«.vllr SlS. '"S?p ynau™;

‘A tïïf S during th, twrlvu X to” 7SUtelto~t „d ,,1 th, —I,
month? eXg December 31, 1917, adding thereto o( mwt(rages „„ which
The interest and rente due and accrued at the end over a year as at December 31st, 1.) 17 certainly 
of the year, less the same items outstanding at the SUggeSt in some cases, either laxiy Wding

tone nf 1916 Thu' method has been found generally or a greediness after high interes «HnoetherlïtÜfactorv * While there are occasional differences tQ thJacceptance in the past of loans not altogithir 
tethefam of returns made by individual companies, desirable. For the present of course. War Loan
SÏSS5» do no. materially «*. the r»lU g gg J~ £ tot

sh0W” Canadian Companies’ Earnings . , u'iswell that the fa^ere stated shouldl be tome 
The fractional declined the Canadian companies mlnd> and it is to be hoped that when another

earnink u >wer last year follows the slight recession of demand for mortgage money anses, the ™mpa 
toM which was thefirst recorded in many years.The wi„ have learnt something from past ^expm

“rïïSÎ» STlw ,J3Îot5ÏEwSSfns s ws ttt tsars ss? S®s„jtiTrsiS"-;ps£>£ sarr! iram w rKt,-se
-bitfstiJrsftrst 22U ywsr wsFSS? assts r iVAï « «• Sçyaj-jasr5sags

as&ME-ss -
of the commies, a change wmchh» been partly ,nd Amvr,Ca„ Companies

:SEBEBSSEIBbébeiü s^gaggPi
*w^—

COv5l4 4.T5 per rent in 1913, and 4.10 per cent, m

Z
190^9OO 1901 1902 1906 .9071903 1901 1905

and bonds
proportion to total assets:-^

mdMortgagee
I87.0S5.966 I70.921.WI

91.621.012 g.032.967

107,718,664 Mi

Dee. 31et BAD.Mnrt*.IVlicnlurc»
37.5
36.9

96,916,630

a M
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

(Ai si till Demnbsr, 1H7)
The lirgeal general Insurance Company In the world 

(As at list December, till) Capital Fully Paid_____
Fire Premiums 1917, Net
Interest, Net.................... .
Total Income__________
Funds_________ ______
Deposit with Dominion Gov’nt....
N.B.—In addition to th* abov* th*n is thijurthtr 
quarante» of th* Commtrcial Union Assuranc* 
Company Limittd, mhos* Funds txc**d 
tl59,000,000.

____ $1, OOP, 000
........ $2,896,395
..... 142,130
____ $3,038,625

Capital Fully Subscribed...............  $14,760,000
Capital Paid Up.._.......................... 1,475,000
Life Fund, and Special Trust

Funds_________ ___ _
Total Annual Income exceeds
Total Funds exceed.......
Total Fire Lows Paid...........    201,667,570
Deposit with Dominion Govern­

ment

$5,476,98573,045,450 
57,000,000 

.......... 159,000,000
$318,267

1,323,333
Applications for Agencies Solicited In Unrepresented Diutricts

Head once: CANADIAN BRANCH
COMMERCIAL UNION BUILDING, . 232-236 St. James Street, • MONTREAL

I. Mr GREGOR, Manager W. 8. JOFLING, Assistant Manager

Y Assets
Eireed

gii.eee.aeo

Head Olit re 
For Canada 
TORONTO 
The

BRITISH^

Assurance (Corporation ïintitrb
Of Glasgew, Scotland

Wuatanlrrb by Eagle, Slat anb British Dominion» 
inouroitrr Woinpany, Elmilrb, of Eonbon, Englanb

Seeurlty
OUT

«•s.eee.see

Head OH re 
for Canada; 
TORONTO

StarEagle CROWN
AND

British Demimms
Insurance Company ïimitrb

Of Lenden, Englsnd
«. I. BIDDELs MiRSfrr K. C. O. JOHNSON. Ami. Manager

DALE & COMPANY, LIMITED
GENERAL AGENTS

MONTREAL AND TORONTO

J. H. aillDKI.. Minster R. C. U. JOHNSON, Sut. Msnsger

JOSEPH ROWAT, General Agent
MONTREALLEWIS RI N DING

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
INSURANCE BROKERSAGENTS

Ainu MiriANCB co. or liimiD 
H. PAUL PM A MAIINB IIRIVAKl CO.
nanitiNu inivbanci co.. umitkd

11 ST. NAdAMENT ITKBT 
MONTREAL, P.Q.

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL

Paid Up Capital,Autharitad, Capital, H,000,000

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
Subscribed Capital, S2W.IHh

Vke-President and Managing Diras tar i J. E. CLEMENTPrealdsnt: Kbit. H. DANDURAND
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■-------  .....«.«i $•>')(X)0- Queen, $5,000; Westchester, $2,000. Total
INTEREST EARNINGS OF LIFE COM FAN .. *22 000.' Lxxss about $3,000.

,NC1NABA'

i'in, a# Elora, Ont. On the 19th instant, a.fire
broke out in the plant of the T. E.
Elora, Ont., entailing a loss of about $60,000. Cov­
ered by insuraree.

Fire at Canipbellton, N.B.-OnAhe 17th ui-

Ixws about $35,000 fully insured.
Fire at South Tetagouche, N.B. On the 15th

(Continued from pap HOI).

"town an appreciable rise in their ^earning power 
since about 1902.

THE FIRE INSURANCE COMPANY OF

Attention is directed to the prospectus of The

EEggiBiM Es* ---s-sshsâ Æ TSsX’to r^r-ÏÏSÏ; M.-on.h, 

;êrJ.mhr&th ÆT.- £ MStsAVk»;
capital to $500,000, of which $150,000 is now of- $3,500. lxiss total.
fulW anticipated^forAthe company under tto TWELfTH ANNCAL CONVENTWN^OF^THE

îSVÆ^nST^thVe business of ^^Lunger, Vice-President rf the g£U 
fire insurance for the past thirty years, and is yfc Assurance Society, has accepted an
thoroughly conversant with the field throughout address the Twelfth Annu^5^?ï?”tl”ïi2Î
Canada He is known as a conservative and ^Association of Life
CareM “ FIRE RECORD

panies are interested: . „ . Wanamaker , Washington, D.C., former
On Building and touipmentreunion of^ans, VHH» L. < Kf the United states Army.

$10,000; Norwich Union, $10,000, National hurg . k ho u a pioneer among holders 
Hartford, $10,000; New York lnd ^kMKi S. Mr^mnakej wn wi„ t hia
W I® Setrti%m; C Home, tïMhe Service of Life Insurance as Seen by 

$1<LOOO;’ Roval $10,000; ^ueen. ll^^ehty the Policyholder t h ,-Th ift in

Cenerïnîé ÿAi Sfon of cS, $10,(MK),' ^ired by statutory limitation as^geon-General of

S^yESES ESEsHgEs™
Springfield, $10,000. Total *208,000. Loss about (

On Stock in Cobbing Bldg., I mon of Paris, the Lmted Stat ^ toythe Panama Canal zone as
$1,000. No loss. „lMinlv iP. Sanitary Officer. In 1914 Congress declared

On Machinery In Store House and Suppl) ( hu ' thv work of Colonel C.orgas the canal
Sheds. FldelityPhouE, $5,000; Insurance Co. of tha. I‘* ,d never have been built and he was 
North America, $5,000; Tola $10,000. No^ loss Civ a Brigadier-General and Surgeon-General of

Stuck in Storehouses. Commerçai Ui»°n.$10 P?funite<l States Army. He was promoted to be 
000- Stock in Storehouses and Mill No. 2, Norm the v n ^"s head of the Surgeon-
W«t Fire, $5,000. On Dwelling office and furniture, g^ClT Departmmt he directed the sanitajy 
Hartford, $2,000. No loss. measure connected with the military operations of

Fire at Burlington Beach, Ont. On the 1 . l’nited States in this country and overseas during
instart.afire destroyed«e^ wmmerrealdencMat th ^ r|(Wed. The sickness and death rate

*5*55 Eft SSt'mSST 5..-51Fire at London. Ont. On the 15th instant a ClUary imitation, Maj«-General Gorgwwb ^ 
fire'broke out in the City Hotel. ma(le a Grand Officer of the Order of the

miles fromza
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The Trust and Loan Co. CANADA PERMANENT 
MORTGAGE CORPORATIONOF CANADA

CsptUl Bebeerlbed 
Mi-ep Capital...
Rwerre Funds-----

TORONTOTORONTO STREET ::
S.78MW.»

W. O. GOODERHAM 
Second Vice-President 

R. S. HUDSON

President 
First Vice-President 

W. D. MATTHEWS

R. S. HUDSON

MONEY TO LOAN ON REAL ESTATE

30 St. Jsmes Street, MontresI Joint General Managers
JOHN MASSEY

Assistant General Manager 
GEORGE H. SMITH

Paid-up Capital ..........
Iiiirn Paad (canned)
I nappmprinted ProiU.

ft.9SC.MC.0C
IC7.C77.ftlPrudential Trust Company fll.ft47.P77.ftlCapital and Surplus

DEPOSITS RECEIVED
In iumi of on. dolUr nod upward. nnd Inumt nllownd compound*!
hati-ywty.

A TRUSTEE INVESTMENT
The Bond. Imucd bythb Cocpomtlon am . hllh-cUm «wurlty In wklrti 
Kwcuum nnd TnmU— ora nuthorl»*! by low to lew Tnw Fund». 
Enquire about them.

LIMIT*»
SlMl lift l«

»rtti

°-rtta£uSr «mS'-S;
• Department^ moderate.

Correspond­
ence Invited

B. HAL. BROWN, Preildent and Gen. Manager

Tmn.1* Afoot a lUfIMmrBond Oflki

in mi it,
NMlrul

Real Emate and !
of every kind placed at 

lowest possible rates.

Western
Assurance Company"I Wish I Had Taken Twice as Much!"

Nothing is more often repeated in letters received 
at our office than the exnrwion "I wtah I had taken twice 
as much insurance while 1 waa about it.” W hen endow­
ment., dividends or cnah aettlementa are paid, the 
assured very often acknowledge! the remittance with 
that remark. The truth it very few men take sa much 
life insurance as they can reasonably carry—and repen­
tance often comes when additional insurance ia not 
procurable. Probably every reader of this paper imltevee 
in life insurance and carries more or.lw of it boV «le 
•hould aak himself the question, AM I CARRYING 
AS MUCH INSURANCE AS 1 CAN AFFORD? If 
the policyholders who are now entering the company 
could read the evidence of gratified policyholders and 
beneficiaries, they would make a great effort to increase 
the amount applied for— and exulting policyholders 
would double the amoimt of their protection. "One 
word more”)—What income would your present insurance 
yield the beneficiary at aay 0%?

The Mutual Life Assurance Co. of Canada
WATERLOO. ONTARIO

Incorporated la IM1 •

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

ee,eoe,oeo.#eASSETS over

LOSSES paid since organization
of Company . . . over 170,060,SOS.M

DIRECTORS
W. B. MEISLE, President nnd General Manager 
Sir John Alrd 
Sobt. Blrkerdlke, (MM) Z.A. Lath, K.C., LL.D. 
Lt. Cel. Henry Brock
Alfred Cooper, (InMa, tig) Lt. Cel. The Hen.
H. C. Cox
John H. Fulton, (Me hit)
D. B. Hanna
E. Hay

John Hoikln,H.C.,LL.D.

Gee. A. Morrow, O.B.E.

Frederic Nleholli 
Brig.-General Blr 

Henry Fellntt, C.V.O 
ii. B. Weed

The LIFE AGENTS’ MANUAL
THE CHRONICLE - - MONTREAL

HEAD OFFICE - TORONTO

•i v

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
■TÂBLiaEEti ISS*

Head Office : HONGKONG Assets over $18.000,000
TOTAL ASSETS—Union and AU led Companies. $30,060,606
FIRE, MARINE AND AUTOMOBILE

Cm irai Agent Montreal, JOSEPH ROW AT
Head OMec 1er Canada, M Tarent# Street, TORONTO

Manager for Canada, C. R. DRAYTON

%
—
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the CANADIAN MINISTER OF FINANCE
ISSUE AUTHORIZED BY

The Fire Insurance Company
of Canada

142 Notre Dame Street West, MONTREAL

CAPITAL - $500,000

egetHe&^ssft!» SS« s* aussa&itsi**
Dominion St"' 1 DIRECTORS:

DIRECTORS
Mr. JAM** Al l». Adror.tr, Mr' Hotel Company.
HonTuri.blTHrnBtoi t^ r. RKAVR'Dt^ Foundry

Mri'ready, Ud.l rtr.
TesHçæs?Director Northern Mortgage Co.

Mr mi
B5MESrSfs..*e

M'àünErî&Kâ b-ro.U. A Coouolty Co.

■'•SSSSfiSW*

JhBlSSw«i‘«aps:«*M-'
ïzsjezsr îksüi-»».- «—*

Vick ParsmeNT and G enseal Dissert»:
». K. CLEMENT.

». A. BLONDEAV.SnSSTAKY:

COMPANY OF CANADATHE FIRE INSURANCE

neltwd prc-flte of $640,the Company had, under hie management,MW-* iesbebs§mmsgm mm,mm
LsBl™ïSB=5mkss jagsaggggggBB
«count. CSta, ,t„n prolrrrnc. to tba .ubarrlbcm ol «I.OW « I—-

management

M IMIimoN»

Th. Company wM br m«.nd b» Mr^ Jfe C.XÎÏ!Lrf"ottïf ofSSSSlBaffffiSfeuSES a?.s» w“Bend- “ *•m,,krt
INSURANCE COMPANY OF CANADA

form of subscription
the FIRE

........................................................ .pply and a*tta by them piramta to .ubarribe

......
may” b. mad. a. -« £• barto, b« ma,Urd -mm tb. camion, tb. -Id paymm,. .hall «

■kmslly aa a premium ***** 
the credit of the csplul etock.

Signed this...................

I...
of
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day ol
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Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
On the first ot February, 1843, The Mutual 

Life of New York issued the first mathematical 
policy ever written by an American

Founded in the Reign of George III

Subscribed Capital - - - » 11,000,000
Capital Paid Up - - 
Additional Funds - •

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to introduce business.

Bead Office fer Ooaaiat

260 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

-\
reserve 
company.

Having completed its 75th fiscal year on the 
31st December, 1917, the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, Its unsurpassed policy 
contracts, its generous dividends, and its great 
body of well-satisfied policyholders.

1,820,we
22,141,355

a

THE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU.

a

For terms to producing ngealr address Established 1886

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,250,000 Assets $3,185,605

THE MUTUAL LIFE
INSURANCE COMPANY 

OF NEW YORK

31 Nassau Street - • • New York City Agents Wanted in Unrepresented Districts.

Managers for Canada :

Montreal Agenciea Limited, Montreal
THE

London Assurance
CORPORATION

Assets:
$22,022,227.19

OF ENGLAND.
mcoaroBATRD at botal raiam a. d. me

CAPITAL PAID UP • • •
TOTAL ASHET» EXCEED -

Head Office for Canada - MONTREAL
W. RENNBDT. W. B. VOLLEY. Jolal Manager..

; Surplus:
$7,426,114.26. - | >.141,376 

. - 36,996,MO Canadian Bead OHleei

MONTREAL.K,
I. W. BIN NIE. M»B»gW

L’UNIONTHE PROVIDENT
assurance company

FIRE INSURANCE COMPANY. Limited 
Head Otilee: PABIS, Frire»-.

$2,000,000.00
btekUshed IS»

Capital fully subscribed

Fire and (ieneral Reserve Funds 5,949,000.00 
Available llalance from Profit

and Lorn Account.................
Net Premiums in 1917...............
Total Losses paid to 31 Dec.,

All lines of
Accidents, Sickness, 

Liability, Guarantee and 
Automobile Insurance

113,266.84 
6,136,055.28

104.117,000.001917■«ad omn

189 St. James St. - - Montreal Canadian Branch:
LEWIS BUILDING. 17 St Jobs St, MONTREAL

*aaa«w It ta-sd.. MAI RH B PBBEAND.___==_=====*

_____________ -------- ------------------ -

UTUilNTATlVB WANTED FOB UNTABIO AND 
MABITIMK PBOVINC BI



THE CHRONICLE)(COMPILED EXCLVR1VEI.Ï I'V

CANADIAN LIFE COMPANIES

RuleInterest EarnedMean Amount ol AeaetsRate 1015 1916 1017im:19161915Coupant 1917191619151914
«$< 5,780 6.73 6.136.15 

14,712 7 70 6 80 5 60 
3,311,009 5.59 5 68 5 66 

21,295 5 955 114 6 33 
1,085,660 5 67 5 5l|? 21 

113,033 5:86 4.7815.13 
03,138 5 41|4 70 4 78 

305,861 7.75 7.90 7.56 
277,945 5 946 196.74 

1,535,209 7 147.107.10 
838,126 6.616 49 6 47 
468.737 6 79 6 616 50 

1,434.120 6 48 6 39» 39 
52.166 7.64 7.45 7.29 

1,871,968 6 56 6 67» 50 
171,350 5.294.9815.16 
949,829 5 97 6 88 5 79 
170,596 6 80,6 35)5.13 

10,726 
57,012 

5,403 
88,128 

4,826,862 
21,120

17,727,307

33 3,676
15,993

3,141.737
17.168

1,100,687
97,430
82.807

292,564
233,901

1,386,208
753.795
412.065

1,315,657
47,271

1,747.147
150,777
910,559
156.108

10,126
50.444

3,582 
16.477 

2,978.245 
14.381 

1,086.597 
109,31») 
86,680 

269,585 
207,015 

1,217,776 
681,219 
367,252 

1,221,960 
41.1817 

1,574 193 
145,660 
877,378 
152,6.50 

9,959 
45,101 

4.126 
70.944 

4,267.647 
13,140

61, .501 
202.681 

56,530,115 
336.220 

20.842.847 
2,203,143 
1,919,134 
4,038,529 
4,121,995 

21.016,113 
12,946 934 
7,208,275 

22,428,532 
716,270 

28,804.814 
3,329,675 

16,402.831 
2,780,791 

164,024 
1,171.960 

96,242 
1,833,921 

83.714,767 
325,062

59.931
236,242

55,293,368
289,115

19,967,930
2,038,871
I. 741,029 
3,703,707 
3,770,042 

19,527,916
II, 007,074 
6,240,369

20,588,763 
634,465 

26.188.684 
3,027,282 

15,477,396 
2.499,713 

138,.548 
1,050,424 

89,555 
1,188,M0 

76,862,344 
•261,921

62,493 
214,057 

53,204.396 
241.766 

19,175.336 
1,86-1,M3 
1,002,553 
3,479,870 
3,483,210 

17,060,888 
10,300,234 
5.408,327 

18,865,445 
549,351 

23,18»),720 
2,765,731 

14,708,079 
2,213,251 

133,668 
993,6M 

81,438 
1,079,791 

67,Ml,M0 
208,412

3 11Mlierta-Saskatehcwan.
Hrilieh Columbia..............
( ’anada..............................
Capital.. ........................
Confederation....................
Continental......................
Crown...............................
Dominion.........................
Kxoelaior...........................
C.rcat-Wcat.....................
Imperial...........................
London.............................
Manufacturera................
Monarch...........................
Mutual.............................
National.........................
North American............
Northern........................
Saskatchewan................
Sauvegarde....................
Security...................—
Sovereign........................
Sun......................................
Travellera.......................

Totale

7.08
5 59
6 27
5.83
5 Kl
6 35
7 54
7 33
7 60
6 79
6 71
(i 59
7.51
6 3.5
5.28
5 96 7 45 7 3116.51

4 54 4 8014 87
5 07|t .93 6 61 
6.57» 69 6.61 
II 34 5 76 5 77
6 306 456 .50

6 21» 9516 U»

6 85

4 35 4,414
4 .55 79,621 

4,395,564 
16,8M

6.91
6.44
6 41

16,423,50215.462.81!271.887.822 295.385.369

BRITISH LIFE COMPANIES

6.28 219.138,073
>

RatoInterval EarnedMean Amount of AaeolaHate 1910 19171915191719161915Company 1917191619151914
I<S 4 89 4 40 1 

l 33 I II l 
I 931 41 4 
l IK 4 28 I
1.36 4.61 5

2,420,157
6M.862

2.481,419
2,527,853
3,064,374

I 2,337,269
662,141

2,428,602
2,390,440
3,161,668

10,980,115

2,565,120
(155,380

2,397,354
2,305,083
2,904,873

52,71», 605 
16,894,211 
60,626,553 
67.096.145

52,462,090 
15,791 ,‘263 
55,107,654 ss.Nwi.toee 
68.588,093 68,866,642

4.42 52,501,921 
401 15,626,680
4 W 48,607,912 
4 mi 56,453,514 
4.41 68,642,140 _________ |
4 4-- 241.732,167 247.750.026 236.192.456 10,917,139

Cueeham...................,.............
London and Lancaahire 
Mutual Life and Citucns...
Phoenix...................................
Standard..................................

Totale.............................

4 52 4 43 4 6611,788,665

on the line» hero

followed.
AMERICAN LIFE COMPANIES

RateInternet EarnedMean Amoirnt (if Aaaeta 

1916

Rate] 3|1916|l917

3 0t|5 04 4 94
4 05 4 71 4 79 
4 98l5 0*1.5 08 
4.72 4.76 4 78 
4 75)4 884.77 
! 44 ns 5 88

21.16r2.982 5 14 4 88 3 00 
1,038,130 5 98 5 94 3 81 
4,604,665 5 15 3 03 3 01 

876,160 4 60 t 63|l 71 
375,738 5 21 5 23» 21

4 M 4 86 4 89

I'U101719161915Company 1917191519141
«

*« 5,766,755 
26.683,025 
32.2M.528 
29,465,227 
41.8M.357 

546,765

« 6,629,664 
25,538,623 
28,022,108 
28,912,176 
39,777,260 

523,479 
19,301,032 

082,767 
4,180,07*

861.976
388.977

5,389,234 
24.639.8M 
24,961,984 
28,398,486 
37,388.160 

501,061 
18,574,266 

007,679 
3,960, «17 

839,'292 
396,652

111.763.7M 116,861,7211 
542.497,953 556,625,853 
554,872,281 633.655,742 
607,620,127 616,018.958 
838,741,960 876.827.185 

9,201,741 9,205,978
395,802,815 439,671,746 

16,546,806 17.855,752
83,102,434 91,403,251
18.603.3M 18,603,636
7,411,605 7,216,0.2

5 09 107,1124,541 
4 62 529,655,257 
i 02 501.307,518
4 53 601.112,470 
4.731 787.690.152
5 81 9,214,303
4 87 361,453,153 
5.97 15,180,749
5.17 76.M9.568
4 81 18,255,970

7,606,117

Aetna........................
Equitable.............. -
Metropolitan..........
Mutual.....................
New York. 
Provident Saving!
Prudential..............
State........................
Travelers........
Union Mutual....
United State»....

Total».........

5 07
168,358.832154.112.040.985,800 148,14,76 8.016440.700 3,171.164.851

- -------------
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earnings of life insurance companies
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A
4 ►

LONDON &
LANCASHIRE

FIRE

MMf

ft[

INSURANCE COMPANY
UMlTlD

$36,000,000Security

oNTARi,?.^.N.Sî.Tr.SL?.R,NCM
PLATS GLASS

AUTOMOB1LB 
GBWSSAL UASIUTt

PRISONAl. ACCIDENT 
SICKNI 

HDEUTT «CASANTS*

Head Office: TORONTO.
Heelfwl, 1M SI. James street. Quebec. SI SI. Peler Street.pnOV.NOEOFQUEBECBRANCH

IN St. Je

Mount Royal Assurance Company
TOTAL FUNDS, $1,199,903Surplus and Reserves, $970,499

Total Losses Paid $2,224,512
Application* for Agencte. levied

MONTREALHEAD OFFICE -

P. J. PERRIN and J. R. MACDONALD, Joint Manager$

Union Assurance Society, Ltd./Etna Insurance Company
Established In Canada 18*1 or LONDON. ENGLAND 

(Ftl. In.ui.nc. .InM A.D. 1714)

/Etna Fire Underwriters Agency
Of jBtna Insurance Co., Hartford, Conn.

Rultel M,
NO.T. WT BBANCH. W.NNJJ3» ^ ^

CANADA

Application! lor Agencies Invited
I. S. Bvunw, Wpart.1 AfMl. WATERLOO, Oat. 

i. n. STEWABT. *V*.UI ti.nl. SS Toronto «reel, 
TOBONTO, Ont.

E.LONG, Spaetal A|nl. St ChnsAn Uf. Bids-. CALGABT. Alta.

Agencies throughout the Dominion.

The Law Union & Rock
htUM la tass■ NUI SANCE CO. LIMITED, LONDON.

Assets Exceed - $48,500,000.00
one Slt.sss.stt lavaatad In Cnnsds. 

nal »nd ACCIDENT BUBS MMStM. 
CnaUton Sal OEIrai SI Eanrar HaU Wit. 

MONTREAL

EXCELSIOR
LIFE

A Strong Canadian Company
J. J. Rnblrhaud. Provincial Inapector

MONTREAL TELIT BTILDING. It Mae. d'Anun, MONTBEAL

COMPANYINSURANCE

4 town, la Caaada.
IJ.B.B. DICEAON 
1 Csnedian Menacer.W. D. Aiken. Superintendent.

Accident Dept.

INSURANCE SALESMEN. ATTENTION !
We have ane ar l-e chaire vacant lea In Weatorn Ontario .-ailing Dlatrlct Manager.. for men of character and abilltjr. If % are* pred.ftito w.rher.snd «.«Id like t. Improve jo.r po.itlen. -rile. atalm* «périme,etc., to

H. A. KENTV, Superintendent el Agenctoa.

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont. CHAS. H. FULLER, Secretary.GEORGE B. WOODS, PrealdenL
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of which will show â downward tendency, productive

kTM that a reduction in the price of both 
labour and material will result in the resumption 
of building on a large scale introducing much new 
business for the companies.________
HRK O BTAINS ‘iRK™ ( KD THE ,A>SS

Demonstrate Their Value In Risks of I*r*e 
Roof Area

Regarding the protective features in the plant
of the Great Northern ,FootTbv fire^- 
Me which was damaged about $50,000 by nre r 
cently the report of the Boston Manufacturera 
Mutual Fire Insurance Company says.

“This fire again demonstrates what 
brought to the attention of our members so many 
limes 1st That the plant should be in charge at all times of a resoonsibfe peraon, who has athorough 
knowledge of all fire apparatus. 2d. 1 hat valves 
enntrolling sprinkler equipments should not be 
clostsl while the plant is in operation, except when 
emCTgency arises, such as accidental opening cd 
sDrinWer heads or bursting of pipes. When it be- 

to close a valve undt ; those cir­
cumstances a responsible man should be stationed

a t rÆss,“ mis aS’-r-S
throughout the roof and causing an excessive num- 
ber of sprinklers to open, is especially brought out 

results of this fire. Without the fire curtain 
which is made above, the fire at this 

iiiant would have spread throughout the entire 
machine room, with f result that the whole build- 
ing would probably have been lost.

CURIOUS TORNADO CLAIM
A new Question has just been submitted to the 

Kansas insurance department in the presentation 
WANTED of a claim for a loss on some horses. The loss amount-

CASUALTY INSURANCE AGENCY e(1 t0 only fifty dollars but .it brings
Prominent Toronto agent desires te• secureOn- which has n^ej^^n ^ ,)f extreme interest to

U Sih.‘«"KISSmobile, Liability, Burglary and ‘^^^h ^th Ë* w’hfch were in a small lot close by his bams 
ance To a company of financial strength with horses wmen . came along and wiped out
liberal contracts in the above lines a poMa and sheds. A to^ about (our hundred

B La-aurtff-£
"AZAM'.IS, «MDJISTMliNT £.

The reconstruction period following the end of the fence i^dbwnln thedirertpath*of thTstorm the 
wJhwm introduce a new element of anxiety into horwhuH** ^ U(lmiiu.(1 tUt he would have to

thne>rXS4 ïarSSBT^JÎbSSiSS gy the f^eliltiheSut Kwt'Œ
valîîe of much of the machinery in these should notte^ld forhun(im, feft 

niants will be substantially reduced and should fires were ?.. n()t touch or injure the animals in ££ ttaÎMSd be some **£***«% h studying the case and

NOTICE

Insurance. J. E. CLEMENT, 
Vice-President and Managing Director

WANTED
hasCanadian Fire and Casualty Cotrpany

r,kL^r'oo/salary will be given to qualified man. State 
full particulars in confidence to 

CLERK, has beencjo The Chronicle, 
Montreal.

WANTED
By a young man, position in a Fire Insurance 

Office. 8 years' experience in the business. Bes 
of references. Address:

P. L.,
c/o The Chronicle,

Montreal.

WANTED
Fire Insurance Company by a 

having six years' experience in the 
Knowledge of l«>th languages and best

Position in 
young man 
business, 
of references

by the 
mention of

Address: X. Y. Z.,
c/o The Chronicle.

Montreal.

O'!

)J
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First British Imurancr Company Eatabliahad Iw Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

Â.D. 1M4

Phoenix Assurance Co. Limited
OF LONDON. ENGLAND (Founded 1782)

LIFE
... iM.eM.eM.ee

IswpsrsIM ten

FIREFire, Marine, Hail and 
Automobile Insurance 

HEAD OFFICE: TORONTO

TOTAL UMHll'B. eeer 
UMutnt run ................
DEPtmiTN with Wml UenraeHel eat 

InteelmeeU In Csaags, for eeeurtt, el 
4'eutfUu irallrihoMrt» enl,. eieeed

AGENTS WANTED IN DOTH 1BANCBSN. Apply «• 

R. MecD. PATERSON,
J. B. PATERSON,

Progressive
$3,500,000.00

$43,000,000.00

RelisbleOld
Assets over 
Losses paid since organization 

over

| Joint Managers

100 St. Francois Xavier Street • MONTREAL

man-roan i
W. B. WDKIJL msia.nl

D. H. Hanna
Z. A. laABH. K.C., I.L.I).
Gao. A. Moaao 
Lt -Col. tni 

Nicnolui
BIO -tiBN. HlR HENRY PaLLATT,
c.v.o.

E. R.Wooo

HirJumn Alan ___ .
Roar Bice madia n. Montreal 
Lr.-Cote. Hbnby Benra 
ALTAMO Cooraa. Ixmdon, Eng.
John H°ruLTON. New York

John HoeeiN, K.C., LL.D.

«The Oldest Scottish Fire Offlca"

The Caledonian
Insurance Co. of Edinburgh

reuseed IMA.

Head Office for Canada, 
Dominion Exprttt Building 

Montreal

>w, O.B.E.
Hon. raaawio

II

B. r. G ARROW
Secretary». O. MBBLB me. BB< Usa. Mes

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

iOBN o aoarmmca^^

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
■TAIUSEED 1AM.

lew York Underwriters Agencj
INSI BANCI AUaiNHT

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glass 
aliens wanted roe the accident seance.

Head Offlce for Canada, - • TORONTO
Head Offlce for Province of Quebec, MONTREAL

A. ft J. H. STODDART
RBUISTRBBD

New York100 William Street

Proflnclel Aienti
John Wm. Moi*on 
Roeaat Y. Hvwt

Montreal, Qua. 
Warm A Calkin 

At. John. N.B. 
Arms A Sons. Lie. 

At. Johns, Nfld.

Mtmrai. Lovn. Hamilton 
â Baboon.

Toronto. Ont.
Ou, Hammond A Nantom.
ZSMTco.

HstUsa. N .8.

r. A. TANEES. Brsnrh Muw>.

T. D. RICHARDSON, Supl for Canada
TORONTOA. D. dAlAfOUII

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS. FRANCE

HVUV TO POUITEOLDSBA, IMB.M INSURANCE
OFFICESUNA. D.

THOMAS F. DOBBIN. Mssscot Iot CsssAs. 
EDMUND POOTEB. SupsrlstssdMl •> Amsrt».

Ilia

MONTREAL Head oecet Thresdneedle St., London, Eng.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD

TH«J Life Agent’s Manual
Puellahed by The Chronicle. Montreal

LYMAN BOOTIS Wellington Ht. Baal 
TOBONTO, Oat.

=
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of Liverpool and has been with the Queen of Amer­
ica sincèits organization, the total period of his 
connection with th%twoeompamw aggregating

At a meeting of the board of directors of the ^th^Jn'd'UvïpoSfand has also boon*

stirsssrtSSSStffl Basusu'Stiis.a16sdaia-ss- wtrfists»-Frank E. Jenkins was appointed general agent ana i fourteen years. , ,
lohn L. Collins assistant general agent. Cecil F. 1®^chanyge8 iire incident to the retirement of 
Shallcross was elected chairman ofthe board- ( p Rwldan, who has been m ill health for

^•ijKffi'ssssssrj'sys —-»•

QUEEN INSURANCE CO. 
New President Elected

pany.

A REAL OPPORTUNITY
For Men Who Have Had Selling Experience of Any Kind

Here is an independent line STn^STridhtid» SlSuwW, Pension
MedmSnfn=cey- Y^eSan^that is limited only by the energy and abil­

ity you put into your work.
We start1 you into business: we give you a 
make good. Write to-day.

Salesmanship, and help you toFree Course in

Sales Department:

Canada Life Assurance Company
Toronto, Ont.

British Colonial
FIRE INSURANCE COMPANY

MONTREAL
, „ iwyi aaa on Subscribed Cu»IUl, $1,000,000.00

Authoriled CuplUl, H.OOO.OOM*^

General Fire Insurance Business Transacted
BEtilNALD B. «AUDI*

Aaeletant ManagerTHEOIN.Br.

THEJORKSHIE INSmmWMtUgTED
1TOCR ‘~vrr: r-* - oov.Ksy.Nt. „—

"ZIHr ..— a— uam,. -ruuou.

gffiSiU saVdsa. fettaKr.* ?T*KSssi“-~'
APPLICATIONS roa AGENCIES uro tarit* from mponribl, puraous.

FIRE
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Assurance Corporation, Limited
or LONDON, Engleod

Tran tads
4ITOMOBII1 INSllANC'B

retwlns ACi'IDENT, PBOPIEBTY, DAMAULdNAIKlON, HU, Till 
and TEANSPOETATION 

PBMONAL ACCIDKNT, HKAI.TH. IJAMUTT, PAMKNfèKB and riRIOHT 
HJlATOt, PIDKLITY 4.1 4BAMTKK, lUMlACT BONDS 

* niR INSI BANVK

Standt Fir»t
in the

liberality of iti 
Policy contract!, 

in financial itrangth 
and in the 

liberality of its low 
settlements.

TORONTO. ONT. 
MONTREAL. QUE.

I Temple Building 
1 Lewis Building

:OR! roe! :
C HARLES W. I. WOODLAND.

General Manager for Canada and Newfoundland.
JOHN JKNKINH. Pire Manager

APPLICATIONS FOB AGENCIES INVITED

TRANSACTS :<\
Personal Accident 

Sickness
Automobile

Burglary
Postal

o
Liability iau km.\C

Fidelity Guaranteefo
c

« Q HEAD OFFICE: 302 St. James Street, MONTREAL
f. I. i. STARK, General Manatee 

C. M. McFedyen a Co., Limited, General Agents 
Paris Building, Winnipeg, Man.

Oc
* CAsua^l

AUTOMOBILE INSURANCE
A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION Is what the 
public demands.

The “OCEAN” can meet these requirements under one contract
Brentb Office: MBBCHANT8 BANK BUILDING, MONTERAI.

an
■cement & 
Guarantee
Ifo ions a. oorpon waring,

DlfMtMal.

Canadian Head Office: Ocean Insurance Building, TORONTO
AIT11V JAM Me Inspector, Au tome bile

The Dominion of Canada Guarantee & Accident Ins. Co.
TBANSACTS:
SICKNESSThe Oldest and 

Strongest Canadian 
[Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITH KBS, towel Vutpi 
TORONTO

, E. BOBEBTS, ifisegw 
m. ijnru rushs. Montreal

Branche.: WINNIPEG CALGABV VANCOUVSB


