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inion company could do business in the province, and 
further, that a registration tax upon these companies 
is no longer within the power of the Provinces. 
While the Provinces are not denied the right to im
pose some kind of a tax upon these companies, this 
would have to be one similar to that imposed on any 
other concern or individual doing business within the 
confines of the province.....

Comment in regard to this case has hitherto been 
mainly in regard to proliable effects upon commercial 
companies. But the decision is also of great im
portance to the insurance companies, for whose 
special benefit the various provinces have set up 
"insurance departments,” an important part of 
whose work is the collection of all kinds of registra
tion fees and taxation from the various companies. 
Apparently by the decision in the John Deere 
Plow case, insurance companies which have 
been incori>orated by the Dominion Govern
ment will henceforth have the right to enter 
any of the various provinces and transact busi
ness withoi t being required to pay the various 
registration fees hitherto required, though presum
ably they will still have to pay up any other taxes 
imposed by the Province. The further interesting 
point then arises, how arc insurance companies 
licensed, though not incorporated, by the Dominion 
Government (whether foreign companies 
vincially incorporated comparut ) affected? Does 
the Dominion Government's license give them the 
same right of entry into the provinces as does 
apparently a Dominion Government certificate of in
corporation ? The question is one of immense in
terest to the insurance companies in view of the ex
actions to which they are at present subjected by the 
various provinces for registration and other fee 
apart altogether front ordinary annual taxation. 
Possibly the answers of the Privy Council to the 
questions to be submitted to it in regard to the respec- 
tivc jurisdictions of the Dominion and Provinces over 
commercial and insurance companies will throw sane 
light on the point, which otherwise will still remain 
to be settled.

THE NEW PRIVY COUNCIL DECISION.
The decision of the Privy Council in the John 

Deere Plow case, while not settling decisively the com
plicated and vexed question of the relationship of 
the provincial authorities to companies incorporated 
by the Dominion, is satisfactory, so far as it goes. 
It puts a curb on the provincial spirit, objectionable 
manifestations of which in recent years were the 
origin of the test case, a final decision in which has 
now been given. This test case arose from the 
British Columbia law, which required the licensing 
or registration of extra-provincial corporations carry
ing on business in the province, under the penalty 
of a heavy fine and inability to maintain action in 
the British Columbia courts. Thus companies in
corporated under Dominion laws were placed in the 
position of being unable to collect debts due to them 
in British Columbia, until they had been licensed by 
the province. The Judicial Committee of the Privy 
Council, according to the cabled reports of its 
decision, condemns this position root and branch. It 
holds that the legislature of a province cannot inter
fere with the status and corporate capacity of a com
pany created by or under federal law in so far as 
that status and capacity involves powers conferred 
by the Parliament of Canada to carry on business in 
every part of the Dominion.

il
il* ?

or pro-
The decision, while of much importance in 

regard to the particular points dealt with, does not 
cover all the outstanding points of difference between 
the Dominion Government and the Provinces in 
regard to the incorporation and taxation of com
panies. For a general light on these points, we have 
still to wait for the Privy Council's decision on the 
questions which are to be submitted to them deal
ing with that matter. The quoted opinions of well- 
known lawyers in regard to the present decision show, 
however, that its possible effects are far-reaching. 
It is presumed that under this ruling, the provincial 
authorities will henceforth be prevented from levying 
a license on federally incorporated companies, such 
license being a condition imposed before the Dont-
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Foreign Trade Statistics.Sbc Chronicle The statistics of our foreign trade for the twelve 
months ending August, show an increase of $42,000,- 

Banklnfl, Insurance and finance 000 as compared with last year ; this record, however,
! includes only one month of war conditions. A 
I gratifying feature is the increase of $75,000,000 in 

exports ; this satisfactory increase, taken with the 
decline of $117,000,000 in the imports makes an im
provement in balance amounting to $U)2,ooo,ooo. 
There is no doubt that the tendency shown bv the 
above figures has been in evidence in September and 
October, and that it will be in evidence during the 
remaining months of the Dominion's fiscal year. 

Stimulation of Export Trade.
The cessation of our large-scale borrowing in lam- 

don necessarily involves a sharp drop in our imports; 
and meanwhile the probability is that the export trade 
will be vigorously developed. We shall be sending 
abroad food stuffs and various agricultural products, 
the value of which promises to be substantially greater 
than in recent years. This ex;>ort trade is of course 
stimulated hy the extraordinary demands coming 
front the United Kingdom and France in connection 
with their war requirements.

Military Developments Satisfactory.

: t
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The development of the military operations in 
France and Belgium are proceeding in highly satis
factory manner, the German plans for fresh advances 
on the French coast and on Paris having ended in

... 1511 

... i$u 

... nu 

... uu
i11

complete failure. This, of course, is the vital feature 
of the war. Apart from it the unconfirmed 

as to the defeat of the British naval
1517
1519 news

squadron off the South American coast, and 
the entry of the Turks into the war, will

the more

v
Annual Statement; Molsons Bank 1310. 1311

l>erhaps cause some nervousness among 
timid of the citizens of the Empire; but the general 
conviction is that the British naval and military 
authorities have taken adequate measures to guard 
against interruption of the route to India, through 
the Suez canal, and against any overturn in the 
balance of naval power in the South Pacific. There 
arc also indications that the German home fleet is 
seriously considering the matter of venturing into a 

If such eventuates there will neces-

!A MONETARY IMPROVEMENT.
?During the week there has been further improvc- 

ircnl in the monetary position, not only in New York 
and Ixindon, but also in our home market. The 
restoration of normal conditions in the market for 
New York funds is a most satisfactory development 
so far as wc are concerned. The heavy discount 
on American drafts has been a most inconvenient 
feature for all parties in Canada having occasion to 
collect money from the United States. However, 
it is well understood that there is no immediate pros
pect of our trade in general rising abruptly to the 
high records recently in evidence. The statistics of 
lank clearings in Montreal for October indicate the 
extent of the depression now prevailing. Total clear
ings were $226,518,000, as against $269,354,000, in 
October last year—the decrease being $42,836,000, or 
15.9 p.c. In September the decrease as aim pared 
with the corresponding month of the prcceeding year 
amounted to about $11,300,000; but in August this 
year, the first month of the war, there was a decrease 
of $42,300,000, or more than 18 p.c.

I

11 :
contest at sea. 
sarily lie tremendous anxiety until the results arc 
definitely known.

Money Rates.

Money rates in Montreal and 'i oronto are the same 
as heretofore; call bans are 6 to 6yi, and mercantile 
paper is discountable at 6 to 7 per cent.

Call money in London is quoted 1 to i'A pc., and 
discount rates arc 3 to 3% p.c. Bank of England 
rate is 5 p.c. Bank rate in Paris is 5 and in Berlin 
6; while the private rate of discount at the French 
centre is 4 as against 644 at the German centre.

The clearing house institutions in New York have 
made further progress in improving their condition. 
In case of all members the loans decreased $3,2<x>.ooo,

»
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the cash increased $<1.4(10.000, and note circulation 
decreased $,3,000,000. The net result was a gain of 
$(.,450.000 in surplus, bringing the item up to $14,- 
914.050. In case of the banks alone the loan 
traction amounted to $5,900,000. the cash gain to 
$6,500.000, and the gain in surplus to roundly $6,000.- 
000 This marked improvement in position has 
naturally been accompanied by easing of the money 
market position. Call money is now quoted at 6 
I>er cent. ; and while the demand f"r time money has 
been rather dull the supply appears to be ample and 
rates arc 6 to 7 p.c.

POST BELLUM PRODUCTION.
It is a commonplace of history that the close of 

is followed by a remarkable period of 
production. Probably the end of the present titanic 
struggle will see the inauguration of a period of pro
duction unparalleled in the world’s history. Large 
districts which have liecn devastated by the operation- 
of war will have again to be made habitable; national 
obligations, both direct and indirect, which have been 
incurred as a result of the war will have to be paid 
off, or at least a beginning made in paying them off; 
those whose fortunes have been lost or impaired in 
the present struggle will require to replace them. 
Only in one way can these things be accomplished, 
by the production of new wealth ; in agriculture, in 
manufactures, in labour and services of one kind and 
another.

a severe war
con-

Foreicn Exchange Situation.
The improvements in the foreign exchange situation 

continue in evidence and there is a strong conviction 
that the market is now definitely established 
more or less normal basis. New York continues to 
ship gold to Canada—shipments being announced 
every day or so. In most cases no details are given 
as to whether the specie is intended for the Bank of 
England or for the chartered banks in Montreal. 
Altogether since the end of July the American centre 
has shipped about $59,000.000 gold to Canada. •

Re-opening of Exchanges.
\\ ith reference to the reo|>ening of the New York 

Stock Exchange, it is understood that much will 
depend on the arrangements made in London for the 
resumption of business in that centre. At the be
ginning of this week official announcement was made 
in London of a plan to provide against forced realiza
tion on stocks. Briefly the plan is that the joint 
stock banks agree to allow their old loans on stock 
exchange collateral to remain standing until 
year after the year. On the other hand the Govern 
ment propose to arrange with the Bank of England 
to advance to the banks fx> p.c. of the value, at July 
zqth prices, of the collateral held by them, at 
1 p.c. above the bank rate. If this plan is finally 
adopted, and New York is also able 
regarding bank loans in that city, we may expect 
resumption of business within a reasonably short 
time.

on a

With the growth and development of the Imperial 
idea, which may be confidently expected as a result 
of the present struggle, post bellum production within 
the British Empire will be directed largely along lines 
that will be of the utmost importance to the future 
development and prosperity of Canada. There will 
be, we believe, a distinct and perhaps even remark
able movement for the stimulus of production of all 
kinds within the British Empire, with the idea of 
building up the Empire's resources and wealth to a 
position which hitherto has been undreamed of. 
That movement will, of course, have political effects 
of the highest importance if brought to a successful 
conclusion, though it must not be forgotten that 
before definite results along those lines can be 
achieved, there are problems of the utmost difficulty 
and delicacy to be settled. But the practical 
economic side of the movement coming first, some 
of its effects will probably be visible at an early date. 

* * * *
Roughly for the last twenty years, the British in

vestor has been sending his spare capital all over the 
world. There is literally no single country from 
China to Peru and back again, whatever its flag, 
which has not felt the fructifying influence of British 
capital. Quite a considerable amount of that cap
ital has been placed in what now turn out to be 
enemy countries. Turkey, for instance, has been 
kept going for years mainly by British capital, and 
within quite a recent period large investments have 
been made by British capitalists in Hungary. 
It is quite reasonably to be anticipated that following 
this war, there will be a decided check to this move
ment of world-wide British investment. The British 
investor will begin to take the attitude that it is his 
duty to invest his capital under the British flag, and 
build up the resources and wealth of the Empire 
afresh instead of supplying capital to possibly enemy 
countries.

In this way, there will at not too distant a date, 
we believe, be rendered available an immense amount

one

a rate

to arrange

ATLA* ASSURANCE ISSUES INTERESTING NEW 
POLICY.

I he head office of the Atlas Assurance Company 
of Izmdon, now announces in England a "special war 
life policy" covering the risk of active service with 
Ills Majesty's forces, at home or abroad, without 
payment of the usual extra premium. This special 
contract takes the form of an endowment 
policy, with profits, payable at the end of twenty-five 
years or at previous death, and the rates of premium 
are only slightly removed from those ordinarily 
ruling in times of peace- A further concession— 
which should prove a great convenience—is that when 
a recent medical examination has shown fitness for 
military service no further medical examination ;s 
required.
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THE ROYAL BANK OF CANADA The Dominion BankINCORPORATED IBM

SIR EDMUND B. OBLBR. M.P..

W. D. MATTHEWS.Vu. Pr..lJ..l
Cssitsl Pali up ÇI 1,660,000 Reserves $13,575,000 

Assets $185,000,000
MONTREAL. f. A. BOGERT, General ManagerHEAD OPPICE 

140 BRANCHES THROUGHOUT CANADA 
IS Sruckn is Cits, Pwts Iks ss4 Dneinitsu RtfnMk TRUST FUNDS SHOULD BE DEPOSITED

IB a Saving# Account in The Dominion Dank. Such 
funds are eefely protected, end earn internet et 
higheet current retee.

When payment# are mede, particular# of each 
traneaction may he noted on the cheque ieeued 
which in turn become# a receipt or voucher when 
eencelled by the bank.

Bridgetown. Barked»#.Elegalee. Jamaica. 
Nassau. Behemea.
Fori el Spain end See F

Si. George*a. Grenada 
de. Trinidad. 

Oeorgelewe eed New Amsterdam. British Gelena. 
Bells». British Header»#.

NEW YORK,
6.1 WIMm RUSartn.

LONDON le«.
PNw.ll SI- t C.

Heed Office c.P*Rk bihloino. Toronto f ®la coeeectivP with all Hraachee. Ac. 
coual# oppRri, with deposit# of UNP 
lx ILL AK aad si v wards. I air rent paid, or 
credited at higher! carrral rates

SAVINGS
DEPARTMENT

THE BANK OF TORONTO
DIVIDEND No. 133

NOTICE is hereby given that a Dividend of Two and Three- 
quarters per cent, for the current quarter, being at the rate of Eleven per 
cent, per annum, upon the paid-up capital stock of the Bank, has this day 
been declared, also a Bonus of One per cent, and that the same will be pay
able at the Bank and its Branches on and after the 1st day of December next, 
to Shareholders of record at the close of Business on the 14th day of Novem
ber next.

By Order of the Board,I THOS. F. HOW.
Central Manager.Thb Bank op Toronto, Toronto,

October 28th. /p/4.

THE BANK OF NOVA SCOTIA
1NCOPFOEATHD IB32. 

CAPITAL ....
NtSINVEFUND . .
TOTAL ABBITS The Bank of Ottawa. ••.000,00. 11,000.00'. . eo.1e1.e29.ee

0.000.00

MEAD OFFICE : HALIFAX. N O.
DIRECTORS

'•"•“TVYSiS. DIVIDEND No 93ld. Vlcw-PrmkSeet. 
Hector Met

. _________ R. K Harris.
or. Walter W White. M.D.

_ aomt<e Olllce. TORONTO. ONT 
Irhardaoo. Owl Manager. D Waters. Amt. O«o. Manager.
4 Branche#. J A. McLeod, Geo. Sandereou. K OnSK 

t hief Inspector. <\ D. Schuman.
In erwr ITi.rlnc foundUnd jLrolce A Cube.
1’NlTRD STATES: li,.urn Chkweo. New York.

< '.wnwpoodwiu In ewer purl of the World Vrnft. bousht ud «.Id 
KiwMsn nnd Ikmwwür iMIan of nwdlt iMiMd. CoUerUan. on Ml point.

,oe5Y.:
lino N. Oemr, 

James Manchester 
Oenaral M NOTICE is hereby given that a dividend of 

Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will be payable at the Bank and its branches on 
and after Tuesday, the First day of December, 
1914, to shareholders of record at the close of 
business on the 17th November next.

By Order of the Board,

11 A R

I Ml

The Metropolitan Bank
- $1.000,000.00

- - I, IN,000.00
I02.MT.0I

Capital Paid Up - -
Dim nr « Feed - •
Undivided Profits « GEORGE BURN.

Head Office • • - TORONTO General Manager

j jW. D. ROSS.S. t. MOORE,
Ottawa, Ont, October 19th, 1914.

A GENERAL BANKING BUSINESS TRANSACTED

_

I
I
4
I

I
R

.

--1
 - •

 *V
'r?

.v
-3

\7
“.



'

V

Montreal, Novemukr 6, 1914 THE CHRONICLE. No. 45. 1507

of capital for the stimulus of production throughout 
the British Empire and particularly in Canada. 
But it will probably be available only for distinctly 
productive purposes. Mortgages and sound in
dustrial undertakings will quite probably have the pre
ference, the latter financed on somewhat different 
lines from those which have been generally |x>pular 
in Canada during recent years, preference stock 
taking the place of bonds and common stock which 
is merely water being kept within strict limitations.

THE MOLSONS BANK.
The M oisons Bank being a typically solid and 

conservative Canadian banking institution, its annual 
report, the first of the series of Canadian bank 
reports which make their appearance during the late 
autumn and early winter months, is always of in
terest as affording an indication of what has been 
the general experience of the banks during the year. 
I he outstanding features of the M oisons rejxsrt are 
the maintenance of deposits at about the same level 
as last year, an increase in the amount of current 
loans, some falling-off in earning power, and a sub
stantia! allocation to provide for contingencies. It 
is likely that these points will figure also in several 
of the other bank statements which are due to apjiear 
in the course of the next few weeks.

It is a significant fact that London financial circles 
are already talking of a Ixxmi in British industrials 
to follow the war and some London authorities go 
further and frankly state their belief that this boom 
will be extended to Canadian industrials. The im
portance of these views at present lies in the attitude 
of mind which they signify rather than in the actual 
prophesies. Taking however a broad view of de- 
lopments which may reasonably be anticipated fol-, 
lowing the war, it seems reasonable to anticipate that 
Canada will be able to obtain all the capital that is 
required for purjxises of production, whether of 
agriculture or of manufactured products. With this 
capital used wisely there need lie little doubt of future 
prosperity.

Three Years' Figures.
Following are the leading items of the newly issued

balance sheet and those of two previous years :_
Sept. ;to 

1913.
Hep. :MI 

1914.
Sept. 30 
1913.

« 4,1X10,1K10 $ 4.000.000 $ 4.000,000 
4.SOO.UOO 
3,935,100

I.IABIMTIKX. 
Capital paid up 
Reserve Fund 
Circulation 
Deposits not lustr

ing interest.......
Deposits Ixering in

terest ..................

4.SOO.OOO
3.933.300

4.700,000 
3,953,NOT

5,502,137 5,662,843

31.316,640 31,«15,254

7.405.649

31,676,978
Askkts.

Specie and domi
nion notes...........

Securities 
Current loans 
Call and short loans 
Total assets

4.514,897
2.771,640

32.201.380
5,221,693

50.390.344

5,041,889
2.691.088

30,545,680
5,724,203

50.384.209

5,407,363 
2.842.734 

31,680,133 
5.755.490 

52.958,505

It will be seen that while de|»sits are at about the 
same level as in 1913, the Bank at the close of its 
financial year had current loans some $t,600,000 in 
excess of those outstanding at Se|>tember 30, 1913. 
It was mentioned at the annual meeting that this in- 

took place during the last two or three months 
of the Bank's financial year, which is interesting 
evidence that while maintaining a policy of prudence 
and conservatism in troublous times, the Bank's 
management is doing its |>art loyally in furnishing the 
commercial and industrial interests of the Dominion 
with the accommodation which they require. There 
is a gratifying decrease in overdue debts from 
$256,831 to $84,708. Total assets are $50,390,344, 
about the same as a year ago, of which $1^088,456 
are liquid assets, a proportion of about 39 p.c. to 
liabilities to the public.

LONDON AND LANCASHIRE FIRE I NEW LONDON 
OFFICE

1 he London and Lancashire Fire Insurance Com
pany, Limited, announce that as from Monday, the 
19th inst., their London, England, office address will 
If 155 Ltadenhall Street, E.C .The old premises in 
King William Street had long since been outgrown, 
and the continuous increase in the number of the clerks 
required to deal with the company’s steadily expand
ing business necessitated a portion of the staff being 
housed in various temporary offices in other parts of 
the City. The inconvenience of this arrangement 
made it imperative to seek new quarters, and the 
handsome building now approaching completion in 
l.eadenhall Street is the result. The portion allocated 
to the London and Lane shire Fire Insurance Com
pany's own use has been prepared in adva. ee of the 
reminder of the building, and, as already indicated, 
the company will formally enter into occupation as 
from the 19th inst.

The new offices arc handsomely fitted up, and 
replete with modern appliances for economising time 
and labour, and for the more effectual carrying 
of the business. They will not only be a valuable 
contribution to the gradual transformation of the his
toric thoroughfare in which they are situated, but a 
fitting home for the metropolitan business of 
panv of the standing and importance of the London 
and Lancashire Fire Insurance Company, Limited.

crease

Profit and Loss Account.

It has been generally anticipated for some time 
that the banks this year will not be able to show such 
large earning power as in some recent years, owing 
to the necessity imposed upon them of maintaining 
themselves for the greater part of the year in a 
particularly strong liquid position, and of following a 
cautious policy, which means necessarily a lessened 
earning power, together with the probable further 
necessity of making more liberal allocations for bad 
and doubtful debts. In the case of the Mol sons 
Bank, net profits for the year ended September 30, 
are $608, tÿi, as against, if the same basis be taken, 
$669.373 for the previous year—a little more than 
6.9 per centi on I he shareholders’ funds (paid-up 
capital and «serve combined). An amount of $81,- 
932 was brought forward on profit and loss account 
from last year, making the total available on this 
account, #690,118. This amount is dealt with in a

are

Oil

a com-

By the retirement of Mr. Henry Human, chief 
surveyor of the Guardian Assurance Company, the 
London, England, insurance world loses one of its 
most able members and one who will lie greatly 
missed. His notable scientific attainments have 
earned him a reputation extending far bevond his 
own profession.
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— Royal Trust Co.National Trust Co.,
============= LIMITED ■ - $1,000,000

1,000,000
Capital Fully Paid 
Reserve Fund$1,500,000

1,500,000
CAPITAL 
RESERVE -

BOARD Or DIRECTORS I
H. V. Meredith. President.

Sir Willis» C. Vss Horse, K.C.N G.. Vice-Presiieat.
6m M. MoWTAUV ALLAH,
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A. HAIMUANrlK
A. 11. Hkaitmwaitb 
H. K. Dbcmmord 
C. B.Gosixm 
Mm Lone* Norm

K. H UMINIHIILLI 
O. H. lloaMKM
Nm w. C. Macdonald 
Hon. K. Mac-sat 
iiawid 
Sib T. U.

, K.C.M.G. K.V.1
Mm >SKDBBicE William» T

A. E. HOLT, H.»a,«r

OmCE AND t AFETT DEPOSIT VAULTS 1

Acts am executor and trustee under will. 
Administer» real estate.
Allows interest on savings deposits.

SHAI1SH.B..T,
V.O
AYLOH

MONTREAL DIRECTORS
II. 11. Wal.KKR,
II. J. FUI4.UK,

F. W. Moison, 
T. H. Macaulay

W. M. Hunt*
TEMPORARY OFFICES: 107 St. James St., MONTREAL,

179 St. James Street BRANCHES : ^
Vicions. Winnipeg.REMOVAL MOI MÏN, Manager.

THE EASTERN TRUST CO.
CAPITAL PAID UP AND RESERVE $1,210,000

$14,000,000ESTATES
T H itIN BUSINt»l II YEANS

CROWN TRUST COMPANYCarries on t fiduciary Trust business 
on conservative lines only. 145 ST. JAMES STREET, M0NT4EK

Trust Company Servloa
MONTREAL CHARLOTTETOWN 
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HALIFAX ST. JOHN This Company offers prompt, offraient 
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Meehetaea Branch. Car. Cuellller end Ontario Ste.
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LIMITED
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very conservative manner. The eleven j>er cent, 
dividend absorbs $440,000 only. $18,070 is con
tributed to the Officers’ Pension Fund, $15,000 set 
apart for Patriotic anti Relief Funds, and in view 
of the disturbed condition of business $150,000 is 
transferred to a contingency account, leaving a bal
ance of $67,058 at credit of profit and loss account. 
While no contribution is this year made to the rest 
fund, it may Ik* noted that this fund has previously 
liecn built up to an amount of $4,800,000, a propor
tion of 120 per cent, to the paid-up capital of the 
Bank.

METHODS OF THE BANKS EXCESS CIRCULATION.

During September there was a sharp rise in the 
circulation of the banks, amounting to nearly $6,000,- 
oro on the month, and bringing the end of September 
total up to $120,365,786. Sixteen of the twenty- 
four banks reporting issued excess circulation during 
the month, and at the close thirteen banks still had 
excess circulation outstanding. Those banks which 
got within the limits of tlicir ordinary circulation 
again before the end of September were the Mer
chants, Molsons and Metropolitan.

Most of the larger banks apparently prefer the 
method of issuing excess circulation agairst deposits 
in the Central Gold Reserve to that of issuing against 
a perccntag • of paid-up capital and reserve combined 
subject to a 5 per cent, tax, and in order to meet the 
rise in circulation there was during September a very 
large accession of deposits to the Central Gold 
Reserve, the total of deposits icing raised from 
$4,150,000 at the end of August to $10,950,000 at the 
close of September. To the following of the policy 
above mentioned, however, there is one notable ex
ception. The Canadian Bank of Commerce makes 
all its excess issue, amount ; at the end of Septem
ber to over $(100,000, a taxable issue and had no 
deposit in the Central Gold Reserve at the end of 
September. In the case of the Nationale and the 
Union, I Kith of which banks made exceedingly heavy 
excess issues in September, their de]iosits in the 
Central Gold Reserve were insufficient to cover all 
their over-issue and part was taxed issue. Four of 
the smaller banks, in addition to the Commerce made 
taxed over-issues solely, the over-issues of the other 
banks being more than covered by their deposits in 
the Central Gold Reserve.

Sound Foundations.
Mr. VV. Molson Macpherson, the esteemed presi

dent of the Rank, was unfortunately unable to be 
present at Tuesday’s annual meeting, owing to illness. 
In his annual address, read in his absence, Mr. Mac
pherson while referring with befitting caution to 
present conditions, took, generally speaking, a ho|ieful 
view. He pointed out that the business of (Jie far
mers, which is after all the foundation of the coun
try's trade, is on a sound basis, and suggested that 
the present depression by putting a stop to extra
vagance of expenditure, both public and private, 
would be a blessing to Canada and place conditions 
on a much sounder basis than heretofore. Mr. 
Macpherson also referred interestingly to the new 
country opened up in the West, through the con
struction of the Grand Trunk Pacific. In his opinion 
this is better land than any hitherto opened up in 
Canada, am. in the course of a few years will be well I 
settled.

The usual cordial recognition was made of the I 
work of the staff, under the general management of 
Mr. E. C. Pratt. The latter took over the reins 
nearly a year ago following the death of Mr. James 
Elliot. Mr. Pratt’s first months of office have 
coincided with an exceptionally difficult and anxious 
period. But it is obvious that the interests of this 
fine old institution are safe in his hands, and under 
his guidance, the continued progress of the Molsons 
Bank along conservative lines may well be looked for.

■

Details oe Excess Issues.

The following figures show the deposits in the Cen
tral Gold Reserve and excess issues at the end of 
September :—

»

il1

I)«'po*it in 
C.O.R 

Si,.mom 
I ..'MMNIO 

900,000 
1,000.(100

Kxcna 
Circulation. 

SI,<**7,412 
4X1.2X0

Montreal.........
Nova Scotia 
Nationale ... 
Merchant h . . 
Provinciale
Union..............
Cotumtm
Royal
Hamilton
Standanl
Ottawa
Home .............
Sterling...........
Weybum

ST. PAUL FIRE AND MARINE.
100,778 

LM'20.000 
008,881 

‘2.470.410 
/ifi,4t!fi 
77.:ii:i 

10.1.020 
I83..V2-2 

Is,40a
xmuu

The Minnesota Insurance Department has just 
completed '.he biennial examination of the St. Paul 
Fire &■ Marine Insurance Company as of June 30, 
1914. It is the custom of the Department to deduct 
arbitrarily the market values of the special deposits 
in various States where they exceed the total liabil
ities—a custom not followed by insurance depart
ments generally. The rejxirt closes with the follow
ing:

2.100,000
;i.2:»o.ooo

21* Mum
-1MMNNI
.100.000 I

j

<

"We find that the company is in excellent financial 
condition. During its existence it has made ipiitc 
remarkable progress. Its affairs are being efficiently 
and economically managed. With the exception of 
the arbitrary deduction concerning special deposits, 
the report would show surplus about $6,325.89 in 
excess of the surplus as determined by the company 
on June 30, 1914."

1 he St. Paul has been operating in Canada for 
-ome years and has attained considerable popularity 
for its prompt and liberal treatment of policyholders.

The death is announced at Cape Town, of Mr. 
Arthur C. F. Gore, manager in South Africa for 
the Guardian Assurance Company. Ltd., ami this 
year's chairman of the Cape Town Fire Offices’ Asso
ciation. Mr. Gore, who was in his 58th year, occu
pied a leading position in South African fire insur
ance, and was widely respected, ami popular not only 
for his professional knowledge, but for his social 
gifts. He had superintended the important Smith 
African interests of the Guardian for 25 vears.

• * • *
Toronto bank clearings for October were $162,831,- 

369, a decrease of $28,000,(xx, from October, 1913, 
but a rise of nearly $20,000,000 compared with 
September of this year,

f

Wives sometimes oppose life insurance—widows 
never do.
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While it would, no doubt, bv satisfactory to bave 
the stray Herman cruisers rounded ti|>, getting bobl 
of a fast cruiser which has all the seas of the world 
to roam in, is no easy task. Nor need it lie a matter 
of surprise or depression if those engaged in this 
task occasionally have a set-back as has happened 
this week. Is it common senseto suppose that Great 
llritain will continue to keep “command of the sea" 
without continuing to pay in full “the price of 
Admiralty?" ___________________

GERMAN CRUISERS AND BRITISH 
SHIPPING.

The activities in the East of the “Emdcn,” together 
with this week's news of the overwhelming of several 
British cruisers by a greatly superior German fleet 
in tlie Southern Pacific have proved a sail blow to 
the arm-chair critics whose idea of “command of the 
seas" is that no enemy's ship shall dare to show its 

outside its own or neutral ports, while British 
ships come and go their ways just as they please. 
This idea is merely unreasonable. The German idea 
of challenging the British "command of the sea," as 
evidenced by the policy it has so far followed, was 
to keep its main fleet intact behind the defences of 
Heligoland and to scatter over the face of the seas 
a number of fast |iowerful cruisers and commerce 
destroyers which could keep out of the way of British 
cruisers and harry British shipping to an extent that 
would make general trade i lipossible. They were 
to establish a reign of terror on the seas, and frighten

ii' ise

CAM THE WAR LAST LONG?

As throwing some light on this problem, the lam- 
don Economist prints a summary of an address 
recently given by M. Leroy Beaulieu, the veteran 
editor of L'Economiste Français and an economist 
of world-wide reputation. M. Leroy Beaulieu thinks 
that with Germany's commerce more or less in a 
state of blockade she may experience a good deal

................. . , , of difficulty in obtaining from abroad, materials which
British ships into staying at home in port. In that are nj| nwlc(, f(ir ^ln.. munitions, accoutre- 
ohject they have certainly not succeeded. As the ,nents_ etv/ However, with a number of neutral 
Lon,Ion Economist points out. Great Britain has in king(1om, on lhe frontier and lhe Baltic Sea more or 
the past two months (lone mil tons of trade and , less rolled by the German Fleet, he thinks that 
transported very large numbers of troops from Great , these .[ifficulties and the problem of obtaining addi- 
liritam and front India to the Continent, and from 
the ports of Canada to the United Kingdom. The 
Army has been constantly reinforced with men and 
fed with supplies of stores and ammunition, and the 
dangerous voyage front India to Marseilles has been 
achieved without the loss of a single transport or 
convoying warship, 
carrying out that fe 
mand of the seas."

tional food supplies from abroad may easily be ex
aggerated. He argues, therefore, that so long as the 
population of Germany is united by military ardour 
and national sentiment, regarding the war as just and 
holy, it is not likely to lie reduced by starvation; and
he sums up: "There is no economic or physical im
possibility in a prolonged duration of the war. If 
there are no decisive military events, one may very 
well look forward to a war lasting six months, per- 
hajis longer."

The Economist itself seems inclined to think that 
Germany's economic position is more desperate than 
M- Leroy Beaulieu will allow. It draws attention to 
the admittedly enormous lo-ses which the Germans 
have suffered in men. and expresses the opinion that 
while Great Britain is at present spending only almut 
7 millions sterling a week in excess of jieace ex
penditure on her army and navy that Germany is 
spending at least 17 millions sterling a week addi
tional, so that the new war loan which Germany 
itself says is sullicient to last the country nearly eight 
months, will Ik1 exhausted in about three weeks— 
long liefore it has all been gathered in. Moreover, 
the German ini|)crial revenue, largely dependent on 
customs, must have shrunk enormously.

A nation that is capable of 
eat may well claim to have “com-

Effect of German Raids.
At the same time, as was inevitable, the Germai 

have been able to place a certain number of succe-s- 
ful raids to their credit, of which the "Emden's" feats 
in destroying more than a dozen British steamers 
with exceedingly valuable cargoes have been the 
most notable. But has even the “Emden" in fact 
fulfilled its object? So far from having paralysed 
trade, the only effect of her raids has been to add .* 
|ier cent, to the cost of shipment. That is, the British 
Government and British marine underwriters are 
prepared to run the risk on the assumption that not 
more than one vessel in fifty can be destroyed. < if 
the risks written in August, probably by this time 
Ho |ier cent, have arrived and I with Government and 
underwriters have in hand reserves of premiums large 
enough to meet the expected losses of the future, 
whatever the various stray German cruisers now 
wandering almut the seas may subsequently achieve 
111 their respective spheres. A fortnight ago rates 
in the London marine market were as in the subjoined 
table ;—
India and the East 
South Africa
South America..........
North America 
Ventral America 
Mediterranean 
Norway and Oother.hurg 
Stockholm.......................

These figures do not suggest any paralysis of ocean 
trade as the result of the activities of German 
cruisers. The low rate for the North American trade 
will be particularly noted as an indication of the 
safety of the North Atlantic. At the time these 
figures ruled the financial position was stated to lie 
sound, war premiums being well in excess of losses.

LONDON S APPROVAL OP CANADIAN RANKS 
POSITION.

"We arc still in the early stages of the war, and 
it would lie unwise to assume that the storm lias 
already been weathered. But it may at any rale be 
claimed that in resisting the great strain that lias up 

hern imjHiscd ii|x>n it, the Canadian banking 
system lias justified those who placed their trust in 
its soundness and strength."

The I-olid, 111 Economist thus sums up an apprecia
tive review of the Canadian banks in its new half- 
yearly hanking supplement. It is [minted out that 
during recent years Canadian banking policy has been 
marked by circumspection and credit has lieen freely 
given only where the borrower could give assurance 
of the legitimate use of the advance for purposes of 
profitable trade and industry.

2 per cent.
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DOMINION BANK'S NEW HEAD OFFICE.TRADE PROSPECTS IN THE WEST FAVOURABLE.

Dispatches to Dun's Review from branch offices of I he Dominion Bank's new Head Office. just com- 
R. G. Dun & Co., in leading trade centres of the plcted, is situated on the south west corner of King 
Dominion of Canada state that sentiment is improv- and Yonge Streets, Toronto, being the p>int of intcr- 
ing. and that though trade generally is quiet the trend section of the two main thoroughfares of the city and 
is towards improvement. | the heart of the business district.

Montreal reports little change from a week ago. Nothing has been omitted by the Architects, Messrs. 
Sorting business in dry goods is somewhat slow, but | Darling & Pearson, to make this one of the most 
there is a fair volume of spring orders. Textile j complete bank and office buildings on the continent, 
mills, shirt, clothing and footwear factories are busy I and one that will not be excelled in points of 

government orders, and distribution of groceries arrangement and equpiment. 
is well maintained. Retail trade is not quite so active We are officially informed that the Head Office is 
at Quebec, but wholesale business is fully as good as moving into these premises on the 14th instant.

The front ]*irtion of the ground floor will be occu
pied bv the Savings Department of the Bank. Access 
is obtained from this floor to the Safe De|>osit Vaults 
in the basement, which are said to be the finest ever 
installed in Canada. The round vault door to the 
vault containing the Safe Deposits boxes weighs no 
less than forty tons, and in addition to the solid con
struction an clalmrate electrical protection system 
has been installed. A large storage vault is connected 
with this department where trunks containing silver
ware and other valuable articles of bulk can be 
stored.

The General Banking Room is located on the first 
and first mezzanine floors, and is provided with every 
facility for the carrying on of a modern banking 
business.

The Head Office, Board Room and General Man
ager's and other executive offices arc situated on the 
ninth, and ninth mezzanine floors.

Fine electric traction elevators of the latest type 
and design ensure thorough and efficient elevator 
service.

The new building is most imposing, and is a great 
addition to the architectural beauty of. King and 
Yonge Streets, and will be a fitting home for a bank 
of the standing and importance of the Dominion 
Bank..

on

a year ago.
Quiet conditions generally prevail at Toronto, the 

movement of dry goods, clothing and other season- 
ble lines being restricted by the weather. The situa
tion, however, has been helped by large orders for 

materials. Certain factories have sufficient bud-war
ness booked to keep them employed until spring, and 
the outlook on the whole, has improved. Confidence 
is gradually returning at Hamilton, although the 
movement of merchandise docs not as yet show much 
increase.

More favorable conditions appear to be developing 
in the far west, and northwest, and prospects gen
erally are regarded as encouraging. Winnipeg repirts 
that retail trade has been stimulated by cooler weather, 
and wholesalers note a decided increase in inquiries 
and shipping directions especially in seasonable goods.

There is a satisfactory demand for staple mer
chandise at Saskatoon, with the movement in most 
lines showing gradual improvement. Both wholesale 
and retail trade arc in fair volume at Regina, and 
most merchants expect a brisk fall and winter busi
ness. Fairly satisfactory conditions now prevail at 
Calgary. Demand for staple commodities is well up 
to the average.

Gross earnings of all Canadian railroads reporting 
for the last three weeks of October show a decrease 
of 27.5 per cent, as compared with the earnings of 
the same roads for the corresponding |>criod a year 
ago.

CONTINENTAL INSURANCE COMPANY OF 
NEW YORK.

Commercial failures in the Dominion of Canada 
this week numbered 62 as against 82 last week, and 
30 the same week last year.

Mr. W. E. Baldwin, su|>erintendent of agencies for 
Canada, Continental Insurance Company of New 
York, spent a few days in Montreal this week. Mr. 
Baldwin reports satisfactory business for the 
panv both in Canada, and the United States.

'File Continental was incorporated sixty-one years 
ago, and is one of the most important fire companies 
across the border. The following figures indicate a 
strong position: assets, $28,115,273; liabilities, $11.- 
027,0114; policyholders’ surplus, $17,088,201). Mr. 
Henry Evans, president of the company, is recognized 
as an able administrator and a leading underwriter.

The Continental received a Dominion license in 
1910, and through its agency force the company has 
become well known in Canada, where its reputation 
for prompt and equitable settlements of losses is 
making the company deservedly popular. Mr. 
Joseph Rowat is resident manager at Montreal, and 
chief agent in Canada.

com-

Mr. E. M Saunders, treasurer of the Canada Life 
Assurance Company has been elected a director of 
the National Tru-t Company, succeeding the late Mr. 
E. W. Cox.

The death Is announced at Toronto of Mr. J. S. 
C. Fraser, manager of the Victoria, B.C., branch of 
the Bank of Montreal. Mr. Fraser, who was a 
descendant of the well known Simon Fraser, Iz>rd 
Lovett, who played such an important part in the ’45, 
entered the service of the Bank of Montreal in 1878, 
and had been manager at Victoria since May, 1912.

A country agent lately wrote to a New York fire 
company enquiring the schedule charge for "moral 
hazard." He said it was often mentioned to him 
and he wondered what was the exact amount of the 
charge. The company promptly replied that if the 
moral hazard were well established or admitted, the 
charge would be too per cent!

The Ætna Life of Hartford has just insured the 
whole of the police force of Philadelphia in a single 
group policy for $8,ooo,<xx>. There are 4.000 on the 
Philadelphia police payroll, each person being insured 
for $2,ocx).
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COMMERCIAL UNION PALATINE 1
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON. England

TIM iRfiesI eeetral lesewiee Otmp*«Y *■ werti
(Am Ml Slet December ISIS»

Capital Fully Subscribed .
Capital Paid Up 
Life Fund, and Special Truat 

Funds. .
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid 
Deposit with Dominion Govern

ment ....

applications por agencies solicited
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch «—

Commercial Union Building,
MONTREAL

I

(As st Slst December 1913)

Capital Fully Paid 

Fire Premiums 1912, Net 
Interest, Net •
Total Income ■

Funds .............................

Deposit with Dominion Gov nt

In addition ic the above there it the further 
guarantee of the C o mener dal Union Assurance 
Company Limited, vhose Fundi exceed 
SI24.500.000 •’ •' •' •' •'

$500,000
. $14,750,000 

1.475.000
. $2.498.625

132.120 
. . $2.630.745

. . 69.826.740
42.500,000 $5,400.000

. 124.500.000 
164.420.280

$155.667

1.077.033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch t—

Commercial Union Building,
MONTREAL

W. S. JOPL1NO.
Assistant Mans Jar

W. 8. JOPL1NG.j. McGregor. j. McGregor.
Aaeleteat ManagerManager Meneger

ESTABLISHED ISO»

Tew F unit ExmmmM
INSURANCE

OFFICE*SUN $9,000,000.00$109,798,251.00
FIRE AND LIFE

North British and Mercantile
rouwoio A.o. mo.

Head Office i
Thrcadntcdle Street * London, England INSI RANCE COMPANY

uiaKCToas
re Fag O. N. Mofcbl. Kfq
E. L Pmaom. Eeq.

Head Office for the Dominioni
80 St. Francois Xavier Street

«Kents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Wm. MiMaiT

- MONTREAL
Canadian Branch i

IS Wellington Street East, Toronto, Ont.
LYMAN ROOT.

Aunlanl Manager,
H.M. BLACKBURN.

Manager. THE CANADA NATIONAL FIRE 
INSURANCE COMPANY.

In Canada byThis Company commenced buel 
depositing $300,000 with the Dominion Government 
for security of Canadian Policy-holders. II $3,000,000.00

1.066,400.001,100,000.00
1,406,760.00
1,306,064.00

Aytherleed Capital
filllHI>g Capital 
Paid In Capital . • •

IUMLUS TO POLICY HOLDERS

Board of Direct ora:
President: Gaft. Wm. Romimmom 

Vice-Presidents: NlcàoUa Bawlf. D 1 Sprapue. F. H Alexander 
Managing Director: W. T Alexander.

, nr? f, db
fcjdi.. «r Oliber, iW leaden. En,. Andrew Or.,. 
VlctcrU. JanMben Hue nr,. Vuoaunr.

General Fire Ininrance Business Transacted

INSURANCE

Phoenix of Hartford
Company

I 911,404,834.1» 
« 70,700,345.46

J. W. Tatley, *•»•»»«•
MONTREAL.

Total Caah 4 neufs 
Total Lotion Paid

S,Sm„ SnltelMd Prams* SmtWnwet •« Lnmra 
Liberal Pnlle,

Head Office, 3S6 MAIN STREET. WINNIPEG
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I DISOBEDIENCE DOES NOT INVALIDATE CLAIM 
FOR COMPENSATION.MORAL HAZARD IN ACCIDENT AND 

HEALTH INSURANCE.
i i„,„ rvtniwr a ! The English Court of Appeals has just given a The accompany,ng letter, under datt o!^October 24. . on disobedience of rule, on the part

was addressed to al agents of the Fidelity & U.ualti # workm:m docs not invalidate his claim
Company by I resident Robert J. Jlillas comuensation after an accident. A lmy whose

"We had supposed that every one of our agents was t„ stand on :l platform and turn a
selling accident and health insurance was fully aw. ri ^ ^ ^ t<) orders sat down while turning the
of the fundamental rule that the moral, financial and whee,' aml me[ wi,|, an accident which seriously and
general standing and reputation of every appluant ncnfJv disabled him. The Court of Appeals
fur one of our accident and health policies sliou d he ^ w (hat as >itling down, lie was still doing
closely scrutinized, and that no such policy should he * rthi hc was empl0yed to do and not something 
issued, or its issuance recommended unless the agen different! therefore, his disobedience of
concerned was personally satisfied that such appluan (|i(, no( prejudice his claim to compensation,
was in all resjiects entitled to such a policy, and for yIaster 0( ,he Rolls, in delivering judgment,
the amounts desired; and that especially was this so tha, i( was wcu established that a workman who
in the case of strangers who, voluntarily and without SCriouslv and iiermanently disabled by an acci-
previous solicitation, applied for insurance. m;<,|n recover compensation if he was doing the

"That this rule has not lieen invariably observed is ^ ^ ^ he was toyed to do, though doing it
demonstrated by the facts in a claim pending against .• e|)t|y and contrary to rules laid down. On the 
us for permanent and total loss of sight, where we h;m(| a workman could not recover compen-
may lie compelled eventually to pay a very large ,f h(_ w#s nQ, do;ng tj,e work that he
weekly indemnity for a long period of time, although - , ( | ()o bu( was dojng something substan-

obtained under false pretenses, and, * ydifferent a|,hough intended to produce the
same result.

THE !

was

the jxilicy was 
we believe, with fraudulent intent.

"Our investigation develops that a total stranger 
applied to our agents for a large policy, and that they 
unqualifiedly recommended the risk with no other 
justification or knowledge of it than the mere state
ment of an acquaintance to whom the applicant had 
referred them ; that, while he knew nothing about the 
applicant except that he had attended school with 
him, hc knew nothing against him. The result was 
that within two weeks of the issuance of the policy, 
and before the home office hall time to investigate for 
itself, the alleged accident occurred and claim 
filed.

"Under no circumstances should an agent issue a 
policy or recommend a risk unless to his own know
ledge" there is absolutely no question as to the moral 
hazard ; and in the case" of strangers the responsibility

means of in-

INSURANCE COMPANIES AND NEUTRAL TRADE.

In connection with the warning issued by the Hoard 
of Trade to British underwriters, we understand, 
says the London Times, that in the middle of last 
week the Institute of London L nderwriters itself 
took action. Directly it was fully realized that 
underwriters were being asked to insure against war 
risks goods in neutral steamers to neutral countries 
which might eventually be diverted to enemy territory, 
every insurance company in London and Liverpool 
and every member of Lloyds agreed to insert a clause 
specifically excluding the risk of liability from any 
claim arising from capture or detention by the British 
Government or our Allies.

was

is all the greater. If the agent has no 
forming himself upon this or all other essential points, 
the application should simply lie referred to the branch 
office or the home office, as the case may be, so that 
the company may not Ik- placed upon the risk until 
it has had time to make the necessary investigation.

"We cannot too strongly impress upon you the 
necessity for exercising the greatest possible care and 
nation in this respect."

DEATH OF MR. 8. C. DUNCAN-CLARK.

Mr. Samuel Clark Duncan-Clark, one of the oldest 
figures in Canadian fire insurance, passed away 
at his residence ,6 Rushohne road. I oronto, 
on Tuesday, in his seventy-eighth year. Mr. Duncan- 
Clark retired from active business about twenty years 
ago, after having built up the Toronto agency of the 
old Lancashire Insurance Company, which was sub
sequently taken over by the Royal Insurance Com
pany. He was formerly president of the Canadian 
Fire Underwriters’ Association.

HEAVY DECLINE IN MONTREAL BANK 
CLEARINGS.

Montreal bank clearings for October were $226,- 
$18,230, a decrease of nearly $43,000.000 compared 
with October, 1913, when they were $269,354,875. 
However, they were still $36,000.000 higher than in 
Augu-t. and $23,000.000 higher than in Septemlier. 
Returns for the year to date with corresponding 
figures are as follows :—

January .. ..
February .. ..
March..............
April..............
May..................
June..............
July....................
August............
September ....
October.............

BRITISH LIFE COMPANIES AND THE NEW ARMY.

It is announced in lamdon that the Life < mice' 
Association has decided to recommend to life attir
ance offices that no members of the Territorial force, 
who were assured jirior to the outbreak of hostilities 
shall lie required to pay additional premiums 
result of proceeding ujioii active service abroad.

The Associated Scottish Life offices have agreed 
to recommend to the Scottish companies that in the 
ci.se of Territorials volunteering for foreign 
service and in the case of the new levies raised for 
this war only, no extra premiums for war risk be 
charged in respect of existing policies.

1113.1914.
. .1224.224.521 
.. 210,183,428 
.. 212.186.053 
.. 226.607.036 

234.782.296 
234,727.813 

.. 268.847.793 

.. 190.434.008 

.. 203.588,919 
.. .. 226.518.130

8247.913.101
210.727.399
207.856.733
238.081,963
248.446.965
242.716.548
243.647.98?
232.700.313
214.827.636
269.354.876

as a

war

$2.232,009.595 $2,366.172.417
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THE YORKSHIRE INSURANCE COMPANY, LIMITED
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Tko NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE.MOUNT ROYAL Assurance Commit

. . $2.000.000

. . 7,461.360
1.667.160

SUBSCRIBED CAPITAL 
TOTAL FUNDS . .
NET SURPLUS

$260.000.00
726,667.36
202.041.02

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
MONTREAL.HEAD OFFICE FOR CANADA
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initiative in this special tour was made by Mr. 
E. V. Heaton, while still a representative of the l an- 

Matiuf act lifers' Association. 1 he meetings 
were held in Montreal, Ottawa and Hamilton, under 
the auspices of the Canadian Club; in Toronto under 
the auspices of the Board of 1 rade.

We are also much gratified to report the passage 
of a hill establishing the office of Eire Marshal in 
the Province of Ontario."

A short time ago the Superintendents of Insur
ance for Manitoba, Saskatchewan, Alberta and 
British Columbia formed an Association having for 
its aim the making uniform of statutory conditions 
throughout the Dominion. So far as I am able to 
learn the standard adopted for such Legislation is 
practically the same as the Province of Ontario con
ditions with one exception only in the amount of 
gasoline allowed on premises.

Casualty Insurance.

INSURANCE INSTITUTE OF TORONTO

The opening meeting of the Insurance Institute 
of Toronto took place in that city on the 28th ult„ 
under the chairmanship of the new president, Mr.

II Hall, general manager of the Canadian Surety 
t'oiivianv. Mr. Hall has taken an active interest m 
,|u insurance Institute of Toronto for many years. 
iKing one of its charter members anil also its first 
Secretary. He informed his audience that the mem
bership roll numbers about 450. lhe Institutes 
financial resources have largely increased and it has 
now a substantial invested surplus.

The organization of the Institute was originated 
by Mr John B. Laidlaw, the well-known manager 
„'f the Norwich Union, while its first president was 
the late Mr. J. J. Kenny.

In the course of an able presidcntal address .Mr. 
Hall said:—

adian

V\

Loans on Life Policies. 
Loans made by policyholders

The most important development in Casualty In- 
lias been the passing 

Workmen's Gml-
the security of surance during the past year

...... ...... _ . by the Ontario Legislature of a
have increased very materially with man of the ' nsaljon Act to take effect as from the t't January, 
companies, and with some have become serious ^
problem, and the whole question is receiving the most vontract furnidicd by the Casualty Companies
serious consideration on the part of the managers, undertakes to indemnify the Employer against loss
\s is well known policyholders under the very hlieral fnim ,|lF liability imposed by Law" upon 1,1111 for

policies how in force can obtain loans on their poll- damages „„ account of bodily injuries or death
cies on very attractive terms and usually on demand, accidentally suffered by his Employees, etc. I nder
and while it may be said that a transaction of this (he ,<aw hcreloforc obtaining the injured Employee
kind is simply one of lending to t ie policyholder Ins wjw bound to assume certain risks incident to Ins
own money, at the same time it should he pointed emp|0ynlellt am|, consequently, the Employer was not
out that the life companies, reiving on current income 1)cl(l j[able for accidents so sustained, lhe Employer
to more than offset current outgo, invest their money also had sUCi, defences as Contributory Negligences
in long term securities and do not contemplate keen- ()|1 t|le j,art 0f the injured; accidents caused by a
ing on hand any very large hank balances. It should ft-llow scrvant like employment, etc. The Casualty
also lie remembered that by this method of investment Companies who issue a Liability Policy would
very advantageous rates of interest are usually natura||.. takc advantage of the Employer - defences
obtainable. It is not to be wondered at therefore, w|lcn slu.|, defences were justifiable, the same as the
that the life companies in Canada, and indeed m the j Employer would do if he were not insured.
United States also, have given much consideration The ncw Workmen's Compensation Act passed by 
to the suggestion that notice of say three months must t)ie ( intario Government doe- away with an Em-
be given before the loan need lie made. When it p|„VCr'< defences, which means that no matter who
i- considered that the bulk of life insurance business j. to b|ame for the injury, compensation, as provided
is issued on the participating system under which (or under the Act, must be paid to the injured
policyholders share in the profits to the extent of at employee. The Government has adopted a system of

and moreover that the loan privilege so.caifc<l State Insurance, thus taking from the Em
ployers of Labor the privilege of insuring their risks 
as "in the past, with Casualty Companies approved 
of by the Government. .

The Manufacturers will lie formed into different
if all accidents under

on

least 90 p.c.,
in itself is conducive to terminations and thus 
against the insured's best interests the proposed 
resirictions should not lie considered as unduly 
stringent by the policyholders themselves to whose 
benefit such restrictions would surely work. groujis, each group taking care 

the assessment plan. At the end of the term if the 
losses exceed the amounts paid into the different 

will lie made to make up the
Fire Insurance.

The immediate past president. Mr. Payne, in bis 
inaugural address last Session dealt exhaustively with 
the subject of Fire Prevention. From the proceed
ings of the eighteenth annual meeting of the Na
tional Fire Protection Association held in Chicago in 
Mav last, 1 quote in part the report of the Canadian 
Committee as follows:—

“The work of the Ontario Fire Prevention Asso
ciation was extended during the year to Ottawa, 
where a large ami influential subsidiary organization 
was formed. The Canadian Manufacturers' Asso
ciation, acting in co-operation with the Ontario
Fire Prevention Association arranged a series r„ lif„ coml)anv
,.| targ-s-d jSStry jTSSUl re'triciii.11 £ «M*, k— »....... ... «< •*»

the principal speaker. lhe 1 marks (about $25°)•

assessmentsgroups, 
difference.

MOUNT ROYAL ASSURANCE COMPANY.

The directors of the Mount Royal Assurance Com
pany, Montreal, have donated the su n of $1,000 to 
the Patriotic Fund. In addition to this we under
stand that the sum of $500 has been subscribed by 
the company's agents and staff for the same object.

announces a

which 
Association was

y
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fini BrIHtli liHfuot Omet MjaaBahM li Cinte, 1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “ THREE MINUTES ” Leaflet
of I bo

litirporaltf : I Ml PHOENIX ASSURANCE CO., LieHed,
OK LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
too ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company offer* to the Public every advantage which

LIFE ASSURANCE
it favourable coéditions le capable af 
affording:

At the BONUS DIVISION (or the five years ending 
31.1 DECEMBER. 1910

(I) A 1,'MMiKM ADDITION of |SS per 31,000 wai 
declared on all clea.ee of Kull-Bonne Policiee.

tl) A Of AKAN I HKD BONl'8 wee eleo declared 
of $11.60 per f I.IHiO per ennuin on Kill I-Bonne Policiee 
brooming cleiui* by death, am! >17 |ier 8I.VW per annum 
on Kndnwiienl Aeeiirancee maturing before .11 »t 
I'evemtier, ISIS. Three boniuee apply to new ea well 
ee eiialtng policiee.

HEAD OFFICE : TORONTO
Reliable Progressive

. i2,300,000.00
Old
Assets over
Losses paid since organization

over - $37.000,000.00

BfKRPTO*

W. D. BROCK. Pre.Ment conducted under the
W. B. MMKLr.. Vtcv-Prealdent

I Z. A. Lain. K C» LL.D. 
, Ueo. A. M 
' Auuvarvn

Boar Rimnnoisn. M.P.
H. C. Cos
John lloanm. K.C., Ll.U.
D B IIanha 
A lb*. Laibi

M*ï"m
Kbbdbbic Nicnolmi 
Jamah Kebb ObBobnb 

! Col. 8ib IIbnbt M Fa
Wood.E It

C. F. CJ ARROW .w. It MKIBLK.
(Jonoral Manage*

THOMAS F. DOBBIN, Rtiidtal Manager 
MONTREAL

joint
Managera

R. MecD. Paterson.
Ufa Superintendent. J. B. Petereon,

H. D. P. Bingham.

Agents Wanted

/Norwich Union. 
Tire/nsurance 
^ociety/Tmited

gpâie

jŸorwich., £ng[and

Eetabliehed 1884.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street. NEW YORK

REGISTERED

INHUMAN! I At*AINSI I
ACCIDENT AND HICKNKSY 

PLATE CiLASS
PROVINCIAL AGENTSPIRE

EMPLOYERS* LIABILITY John Wm. Molbon 
A Hobent Y. Hunter 

Montreal Quo. 
White k Calkin.

n. N.B. 
Edmund T. Il mus.

Mubpht. Love. Hamilton 
A Bawtom.

Toronto. Ont.
OeLnn. Hammond A N 

Winnipeg, Man.
Alfebd J fi* 11.

Halifax N I. Charlottetown.
Aye* k Bonb. Ltd., 8t. Johns. Nlld.

TORONTO
MONTREAL

head Office for (enedo 
Heed Office fee Province of Quebec,

Agent» wanted for Uie Accident Branch.
st J.»h

fee QuebecJOHN MecfWEN S.

T. D. RICHARDSON. Supt. for Canada, TORONTO

L UNION
FIRE IISURAICE COMPRIT, LimHid

1859Eetabliehed

^..1 Fir.,
of CANADA \

gV active agents wanted
” for MONTREAL CITY.

Head Office i PARIS, Fi 
Established

. $ 1,000.000.00 

5.661.441.00
Capital felly sehtcribed 
Net Premia** ia IBIS . .
Total Utica pail to Slit Dec., 1013 90.lt0.000.00

o$8
PROVINCE OF QUEBEC BRANCH 

W. i. CLEARY,
Provincial Manager 

LEWIS BUILDING, 17 St. John Street, 
MONTREAL

Canadian Branch i

LEWIS BUILDING IT ST. JOHN STPEIT, AORTltAL
B. <• BRANOPBE.

Inspector

Manager tor Canada i

MAURICE FERRARO

a
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l ruffle Krturus.
Canadian Pacific Railway.

1914

Havana Klrctkic It ah. wav Coupant

$1.744
J.1 >07
2.2:16 
1.7(10 

I in1. 5,073

Week imiliiiR 
Oet..................

Kilt 
$5 ,,554 

56,861 
54.575 
52,578 
45.1(18

Duluth Svpkkioh Tiiaction Co.
1014. 

$24,856 
24,389 24,261
25,096 24 904
34.579

1011. 
$ 18,810 

53,614 
52,:t30 
50.788 
50.271

Dw-rva-e1013.101 .Year 10 <lao*.
Sept. 30. .$94.191, OO «98.830 0.kl 82,959,00.1 $15.877. 00 

k piling 1012. 1913. 1014. Decrease I
Oct 7..........$2.765,000 $3.145.000 1 2,275. OH $872.i*HI

•• 14 ....... 2,957,000 3,298,000 2,226,000 1,072,000
21 ... 2,943,000 3,252,000 2,040,000 1.212,000

•• 31 . 4.295,000 4,662.1X10 2,613,(XXI 2,049,(XX)

Nov

Urano Trunk Kailwav 
I 13

Inmrase 
Ine. $558 
Dee. 122

1013.
.. $12,870 $ 2-1,2»»
.. 15,420
. 10.450

26.507

1912.
Decrease | Qet. 7...

Sept. <0....$ 18 252 970 $4 *,205,15 I $3.1,213 401 $2 901,740 •• 14...
tX „k emlmg 1912. 1913. 1014 Deen-ase “ 21
Ort.$1,058.587 $1.088.759 $1,008,265 $80,404

•• 14... 1,063,161 1,083,182 1,012,328 70,854
1,132.152 1,163.397 909.483 191,914

•• 31.... 1,648,054 1,712,391 1,414.341 297,902 I
Canadian Northrhn Railway 

I'll.V

l H4\ our to 'late. \2

197
:ti

•• 21
CANADIAN BANK CLEARINGS.

Wwk rndlnw Week 
Oct. 211, IV14 Nov

rndln* 
ft. 1913 !

! •“K!

Week piiiHiik 
Nov 7, 11117

Week emllnii 
Nov 6. 1014Deen-aseI 04191Y.-ar to .law.

Sept. -0...*14.450.9 11 $10,488.41): I $14,407.6X1 *2 080.800 | 
Week ending 1912.
Oct. 7.......... *471709
“ 14....
•• 21....
•' 31...

Decrease1(11 « 
$.591.(100 

493.91X) 
349.800 
487,71X1

19'3
$575.000 

523,700 .591,700
.561,100 609.900
794.71X1 907,(XXI

*11.71X1 TiSonuf'. ‘iImtthn MÏ.sclins

99.81X1 Ottawa . 4.4IR.MB 4.141.20»
260700 
420,200 MONEY HATES.

Today letst Week A Y'ear Ago 
6-7 % 5J-6
6-7 %

New York. 6-7 % 6-8 %
L .niton 1 -1|% H-l|% 3f-4

5 % 5 %

I win Citv Kapid Tkannit Coupant 
1**12.

.•6014,935 *6.506,116 $6,870,005 
I'll-'

Increase , „
$393,889 i Call money in Montreal...6 -6|% 
1 ncreaae i *• Toronto . .6 -61 %

!••• i.1*113Y ar t-i date.
Sept. 0 . .
Week end I-ip
Oct. 7......... *155.485 *170,415

155.869 171.537
1.54,79.1 169,378

.51-61*114in 1. 1*8.795
4,529

$179,180
176,066“ 14

" 21. .5Rank of England rale

Montreal Tramways Company CANADIAN FIRE RECORD
SUBURBAN TIME TABLE, 1814 (Spetlallp tomplltJ far Tkt Ckrmnklt. )

Tache, Ont.—C.P.R. station burned, October 28. 
Montreal.—I,. Lalondc's stable, 435 Notre Dame 

Street West, gutted, November 4.
Factory of Dominion Machinery Company, Wel

lington and Colborne Streets, damaged, October 31. 
Loss, $2,000; insured.

Windsor, Ont,—O. Ladouceur's farm house burn
ed, November 2. Loss, $2,000; no insurance.

Arden, Ont.—Royal Hotel, post office and three 
j stores destroyed and number of other buildings dam

aged, November 4,
Brandon, Man.—W. Cory's barn and contents, and 

j two gasoline engines destroyed, October 31. Loss, 
$4,000, mostly covered by insurance.

Toronto.—Dance hall, Roncesvalles and Sunny- 
side Avenues, gutted. October 31. Loss, $550. Two 

- to min MVTiM> toa.m to io.4o p m. ! hours later adjoining restaurant, occupied by E. 
m • • 10.40 p.m. ta 1100. mid. j iir(x)kcr, gutted. Loss, $3,500. Origin, incendiaries.
»SB St. Catharines, Ont—Barn and other outbuild

ings on W. Bowman’s farm in South townships <le- 
j stroyed, October 14, with stock. Loss, $f>,ooo; in- 
! surance, $2,500. Supposed arigin, tramps.

Mowbray, Man.—D. Dockstrader's livery tiarn and 
adjoining barn and blacksmith's shop destroyed, 
October 4, with contents. Dockstrader's loss, $2,000 
with $600 insurance. Blacksmith shop and contents 
fully insured- Origin, unknown.

Cornwall, Ont.—Barn on Carton farm, owned 
by the Longue Sault Develo|*nent Company, of which 
Charles Cornell is tenant, destroyed with two horses, 
a couple of pigs, all the hay. grain, fodder and farnv 

One London insurance writer thinks that the war mg machinery, October 30. Sparks blown to the 
is emphasising in a way never before experienced Sutton farm, occupied by William Raymond, set fire 
the value of insurance protection generally, and that to barn. The fire then spread to the McClellan farm 
it would not be surprising if on balance it is ultimately and the barn, house and several small buildings were 
found that the British insurance companies taken as destroyed ; three pigs, several hens and practically all 
a whole prove to be gainers rather than losers as a ffic farming tools. Curtis Wells is the occupant of 
result of it. the McClellan farm. Loss in each case heavy.

Lachlne 1
From Poet Office-

16 min. Mrvlce 6.40 a.m. to*.00 a.m. tie min. Mrvlce 4 p.in. to7.10p.ro 
» " M B.00 “ 4 p.m. ISO “ 7.10 p.ro.tolLOO mid.

From iAchlne—
nmtn.MrvloeB.OOA.ra. tofi.BOA.m. 110 min. Mrvlce 4 p.m.to B.00 p.m. 
10 •• BIO B.00 M ml8.00p.m.tol£lOa
n - ** v.OO H 4 p.m. I Extra last car at ILM a.m.

Sault ans Recollet and St. Vincent de Petal i
From HI. I>cnla to Ht. Vincent— 

n min. Mrvlce 6.80 a.m. to ft.00a.ro. SO rain, eervloe 8.00 p.m. toll.BO p iu. 
to “ ft.oo B.00 " Car to Hcndcraonaoi.tr 1L00 raid-

M 4.00 p.ra. Car to Ht. Vincent 1140 
4.00 p.m. to 100 “S - Ml

From Ht. Vincent to Ht. Dente— 
« min. Mrvlce 6.10
IB "

a. in. to *.80 a.m. 80 min Mrvlce MO p.m. to 1Î.00 raid. 
MO “ CarfromHendereonalt.IOa.ro.

MO “ 4.80 p.m. Car from Ht. Vincent 1.10 a.m.
4.80 p.m. toft 80 u i
ft.*»» M

IB “

C art ierville i
From Hnowdon'e Junction

From Cartlervllle—

Mountain t
From Park Avenue and Mount Bor al

so min. service 6.40 a.m Be 11.00 midnight 
From Victoria Avenu.

80 min. eervloe 6.10 a.m. to 1116 midnight 
From Victoria Avenue to Snowdon,—

10 minute* eervloe 6.10a-m. to MB pm
Bout de I'llei

80 min. eervloe 6.00 a-m. to 6.06 p.m.
• * Ml p.m. to 1MB mldnlsht

16 min. eervkxi B OO a.m. Bo 6.80 p.m.
Ho •• ft wt •• ft. So o.ro
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THE MOLSONS BANK.
FIFTY-NINTH ANNUAL MEETING.

The Fifty-ninth Annual Meeting »f thw1 8h»n>hold«n A" yw^knd^hl™*pbLurc in
of Tim MoWns Hank wa» held in th" Hoard |oyalty and efficiency of our stall,
their Banking House. 200 St Jam,» HUwt. Montreal. | U.tify.ng the^K ^ CJ* MACpHER80N
‘nThe"v^f£eLnt. Mr. S. H. Ewing. tookthe chair, 
anti then' were aim present Messrs. Geo1. K. Drummond,

LVl!"'D,wioïà-■Lt!Apîddiî*!onK Kbit Green, w! The following Auditor,' Report was appended V, the 
11 ul A UW X U. Watson, w. H. Miller, Geo. Balance Sheet an on the oppadt* page.—<1 Boss, A. .a ' J Loud. Arthur Browning, We have checked and verified theCash, Investment*, 
Wf,;* W Kwing l< 8. Maraton. James 8kec»ch. ,ll(| 8ecurities of The Mobon. Bank at the Head Office m 
Alian Itrown'p H Gaultand E K. Archbold and others. Montreal on 30th September and also at time as

IJrapcr*toilet*as^HemUan* ànd°af ter SïWvï SS-WC~h and Hecur- 

ma. .Tto”'àch Shan hold. r in a.ss.rdanc with the require- ,n(t Returns with the Kntrte, in the Book, <rf

sœî'iSS^S"- «taras »A*£*SffisaTh«- Virv-1 Yi hiidviit thi n expressed his personal regret. have come under our notice have been
would be joined in by the director, and of the Hank. . , -—lanatiomshareholder, that the President Mr. Wm. Mobon Ma<- We have obtained all the information an,f expbnation. 

niernn was absent through illness, from which he was „ have required in the oounedlour Audit, Bl^Iwe^rtifr 
rmiatelv reis.vcring. He then call.sl u|>on Mr. Edward tllBt in „llr opinion the above Statement iaw drawn up aterra a «....I «........I.—,

b» follows. « I I of ot||. information and the explanations given
DIRECTORS' ANNUAL REPORT. lo tis atnl as shown by the Books of the Hank.

President.
AUDITORS' RETORT.

which he wa» sure

(Signed) GEORGE CREAK, C.A.
LEMUEL CUSHING, C.A.

•• CHARLES A. HODGSON, C.A.

‘"vliur*Directors lag to submit t® the Shwch^TS th» 
the Kiftv-ninth Annual Report of The Mobon, Bank 
and statement of Us position on .With September. 1.114.

ksarv^eteeeis
l-und's’ and in view of the disturlwsl condition of business liul j, increased during the bet two or 'three month,, 
in C.nw”a èïuLd by the war. it hw been though, ad- Mr. Eva»,,-Naturally you had U. hold mMeyfoMome 
visa l de To tranter our surplus IVotlts of 1180.0110 this year Unie, in the circumstances, «0 that it would not Im earning 
?.. nn xnle for eontingeneies. whieh has Iss n done, leaving „roflta. and this explains the falling "ff P°Thé
a baiancs' of #17 ll>ll at ewlit of I'rolit and Loss Account That j, much more satlafaeton than having to

«ïisÆâs*-—
sditiuate to provide for the increased mem- it, eustonier*. , . . . nn «notionThe Re,H.rt wa, then unanimously adopted on motion 

of the Vioe-lYwidenl, seconded by Mr. George E. Drum
to sn amount
bership.

W. have
of the Hank to-day is

ÿSSSuTtS/Û* tlMl'.CriSK ... ..................» h—I A- I'dd—u.™ C-

tTiffTSssnSr
«I w hx h followed him anved them much anxiety in sir: -We have thehonor to report that at the^AnnBSE? **—......*7

Boar.1 of Directory ^ B1RK8,

m,s«? tin. (S„l.-Ag,„cy to Toe. water;; Sutton. Vue.:
Vpiwr Town. Quebec. Que.; Ko,ter. Que. (8ub-Ageney to
KWrlhaîe to reoord. with regret, the dwtb in Deeemhw 
u.t of our lieiierwl Manager. Mr Jame, EUiot. wboa, 
faithful aervioe in the Hank, from Junior Officer to Gen- | 
eral Manager, extended over a oenod of .w year,. Mr.
K. C. ITatt. Assistant tieneral Manager, was appointed j

a pi,«sure in stating that the general business -------
t{«factory condition, not a it n- mond. 

of affaira in Canada.
m a ta

DIRECTORS RE-ELECTED.state

S. H. EWING.
W. A. BLACK,
WM MOLSON MACPHER80N. 
DAVID MoNICOLL.
K. W. MOLSON,
GEORGE K. DRUMMOND.

%rtdlMlr.. Gmuge un.k Cushliui

d Uharlee A H-slgm,-.

The meeting then terminated.

Halanee Mol*»S. H. Ewing. Vice-President for the ensuing year.

r
Be*

Meeting, and whose Import is appent 
Shift, offer themselves for re swlloii.

and Charlea A.

--
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GENERAL STATEMENT
Of the affaire of The Moleone Bank on the 30th September, 1914

ASSETS

. $1,056,654 30 
3.458,242.80 

$4,514,896 80

LIABILITIES

1$ 4,000,000 00 Current Coin
Dominion NotesCapital Stock paid in............

Reserve Fund........................
Profit and Loss Account 
136th Dividend for '4 year at 

11 per cent, per annum... 
Dividends unpaid..................

$4,800,000 00 
67,058.44

110,000 00
510.50

Deposit with the Dominion 
Government to secure Note
Circulation............

4,977,568.94 Notes of other Banks
200.00o.n0
317,929 15

Cheques on other Banks 1,478,945.53 
Balances due fay other Banks

in Canada.........................
Balances due hy Banks ami 

Banking Correspondents 
elsewhere than in ( 'anada 

Dominion and Provincial 
Government Securities, not 
exceeding market value .

Canadian Municipal Secur
ities ami British, Foreign 
and Colonial Public Secur
ities other than Canadian.

Railway and other Bonds,
Delientures and Stocks, not 
exceeding market value... 1,601,497 77 

41.412.774.68 Call and short (not exceeding 
thirty days) loans in Can
ada on Bonds, Debentures 
and stocks..........................

Notes of the Bank in circu
lation................................... 3,925,160.00

Deposits not bearing interest 5,502,137.15 
Deposits liearing interest, in

cluding interest accrued to
date of Statement............

Balances due to other Banks
in Canada...........................

Balances due to Banks and 
Hanking Correspondents in 
the United Kingdom and 
Foreign Countries 

Acceptances under Letters of
Credit................................

Liabilities not included in the 
foregoing.............................

15,523 48

1,567.829 Itt31,316,640.00

84.898.54
260,000 IK)

335,659 75 

48,669.78 

199,609.37

910,142 03

/ 5.221.692 54
$16,088,456 33

Other current Ixoans and Dis
count» in ('anada (less re-
bate of interest).................$32,201,379 75

Inabilities of ('ustomers un
der Letters of ('redit a» per
contra.................................

Real Estate other than Hank
Premise*................. ..

Overdue Debt*, estimated
lose provided for................

Premises at Head Of
fice and Branches

48,669.78

78,228.29

84,707.73
Hank

1,600,000 00
ortgages on Real Estate
sold by the Rank...............

Other Assets not included in 
the foregoing......................

Mo
6,343.28

282,558 40
34,301,887 29 r$50,390,343.62$50,390,343.62

PROFIT AND LOSS ACCOUNT.

$ 81,932.09Balance at credit of Profit and Loss Account, .30th September, 1913
Net profits for the year after deducting expenses of management, reservation for interest aeerued on 

deposits, exchange, and provision for bad and doubtful debts 608,196.35

$000,128.44

Appropriates! as follows:

133rd Dividend at rate of 11 per cent. 
134th Dividend at rate of 11 per cent. 
135th Dividend at rate of 11 per eent. 
136th Dividend at rate of 11 per cent 
Contribution to Officers’ Pension Fund
Reeerved for Contingencies..................
Patriotic and Relief Fund.....................

$110,000 Ut I 
110,000 00 
110.000 00 
110,000 (X) 
18,070 00 

150,000 00 
15,000 00

ü23,07ü.(K>

$67,968 44Leaving at credit of Profit and Loss Account, 30th Septemiier, 1914

EDWARD C. PRATT,
General Manager.

WM. MOLBON MACPHERSON, 
President.
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A SATISFIED POLICYHOLDER

ES.OoT.nd n, .hi, I. over 42% ot m, .«» prem.am», I
very greatly pleased."

It is now

am

on the ten payment life plan.
receive dividends during the lifeThe policy referred to is 

fully paid up, but will continue to 
of its holder.

The Oumd. Lite i. each year earning more .orpin, than e.er
for the popularity ofbefore. That is one reason

THE CANADA LIFE ASSURANCE COMPANY

WANT A BETTER JOB? Representing

splendid openings on THE MUTUAL LIFE
INSURANCE COMPANY

or NEW YORK

The Imperial Lit* baa
lie Held force for men who can cell life aeaurance.

Energy, persistence, enthusiasm are required. In 
return we offer liberal agents' contracta, attractive 
policies and a reputation for properly safeguarding 
policyholders' Interests.

some

fee/wlJker particular», writs
TNI

You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 

in America" mean certain success

IMPERIAL UFE ASSVRAICE GIMPAIY
Head Office TORONTO

company 

for you.Scottish Union and National
Uisrsut Co., el Miikilk, SeetUai

■STABUSHgU ISH
ra tomb ts raoauciaa seeara.

Capital, ee.e4e.44» 
see,e«e 

e.iee.eee
Men lemiA* hpt„ mirroiD. hri. u.m.

JAMB* H. BIIKWIVTKH. Msnsser 
Center * KVASS. Ue.ld.nl Asenle . . ■

Yiu-am 4 McKev, Isa ....

George T. Dexter
lai Via PBSSISMT

Depaelte4 with Demlnlen Owr'l,
laves ted Aaaata In Oans4n, •

Montreal
Toronto

Wlnnlpes Hew Yerk, H.Y.84 Nassau StreetMSDLA
AI.UN

WILL TEST THE ETBIBOTH Of THt WOMJtCANADATHE NATIONAL LIFE ASSURANCE COMPANY OF> CANADA
...................... ......................................................................

argTV TIBET
A COMPANY or QUALITY

held* ••
A CONTINUOUS NICONO TON FIFTEEN YEARS—NO

e# Ite Invested fund*.•n any

Several ,~d r .*.«!•.» <~ TrWaew »##■» «seat ». _____

Head Office s 25 Toronto Street, Toronto.
P. WMUBS. leevsiery
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