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report of tiie directors
OP THE

panada permanent Joan and Ratings d(mngano
\

FOR TETE YEAR 1876.
/

^.ï,E.^7£.SiS.t:»ïV;S»rpi.”i»'',îs»~.™«

* ^‘ÿ^ïâtïiSKïïïi'ïîle to-enlarge thiWnçh of ^™SsSne "his the a^gate amount at the credit of Depositors has been

Effi23ïï&5L ■JSfêSfÏÏwïï “ —d ”il" *"t6,°at f c;hof ,87S;

|hXü ‘ST-jr, Its sst.w S£ =-t,Éeat4Ê.ta " ^«^moun.Tnibentures outsund.ng, with interest to j..t December, was $.,=99,78=.

». ... - , rhat„e, of every kind, two halfyeatly dividends were declaredF 04l»f the “c7ra6^,?Xrml Stock amoSndnrto $207,066, and the sum of $48,254 was added to the of six u$t cent, each upon .the Capital st0 ' , being 56.30 per cent, upon the paid up capital,
SffifcSllifS!** aside to cover future Ind unforeseen contingencies, and is in all proba- 

iiilitv much more than sufficient for that purpose;

r^m^wSsSsassasasÆ k'ltmued unabated, the Board deemed P g. oans This policy has on previous occasions proved
1 reducing the rate of interest charged or‘ ^Jrs and securities, and it is believed that

'apineciated by intelligent land-owners and by the local representatives of the

the premises for $75,000, a price considered so mode hj . fl b , the Directors are of opinion
thatrfw  ̂pin'pei^wiirp.ove'a^e'munera^ive invMtldenM^it^rt^iendy secures to the Company spacious offices 

. in the moat central and desirable situation.

always characterized the conduct of the Company’s business.
' JOSEPH D. RIDOUT,

1all taken, and $251,442 were 
laced to the credit of
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J. HERBERT MASON,
Manager.

President.
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FINANCIAL STATEMENT
t>! the CAA.IDA TEUMAAEM LOAN AND hi CI AV.S COMMET,

December 31st, 137G.)

;

CASH ACCOUNT FOR THE Y FAR ,876.

$ EXPENDITURE.Mainline isi Jam $I!180,914 39 
33^.542 3» 
25>,442 66

secured by Mortgages upon
Real Estate .....................................

I.oaiis upon other Securities ..

ayments on
euiunt of New $1, 727,789 91 ! 

280,340 OO

*°.534

. entures ........................
Rent, Exchange, Rank Intciest, ice 2,008,129 91

I IS I! *LIi „ 
*7 ' ', «’ÎS 7, Ü

Disbursements, chargeable to Mortgagors.17 i2o 66 il 
Repayments for and on account of Mortgagors ... j4'm (|4 
Commission, &c., on account of Debentures... j n ’127 20
I.aw Costs .... ........ 1 “,'2729
Office Furniture.. ^;;................................v..........*•! ■ W 4"

; $2,912,632 09

n
-

lii ,1

1
I $2,912,632 09n 1

abstract of assets AM) LIABILITIES.

LIABILITIES to the public

Sundry Accoimln (including Com. ' "'7™ 7 
mission on Debentures),,

liabilities to stockholders

Capital Stock...........
Reserve Fund .........
Contingent Fund .,
Dividends unclaimed 
33rd Dividend declar

$I D ASSETS.
tgages upon Real Estate.. 

Do. other Securities.

$
Mor • $4.648,529 36

57.642 57
4.706, i7f 93 ! ; 

75. * 25 <-0 j 
3.068 67 !

7.261 40 Company’s Building...................
Sundry Assets, accrued Rent, &c............
1 ash on hand .............................
Do. in Banks in ( anada....................... 72,0

Créât Britain ..... 26,8

2,358,748 9*

$217 67
'2,049 42i.750.ooo 00 

635,334 00 
35,000 00

Do. ■In.
99.io£ 31

etl... .... 104,
104,391 00

„iit
$4,883,473 91

j$4,88j,ÿ'3 in

J HERBERT MASON, Manager.

Wc, Ihc under,igned, beg |„ ,|1M
Savings Comi-any for the 
above Statements.

we have.. matie a thorough examination of the Books of the Canaiia,T,r ,"dmB ‘*76. -1 thnt we have fuuiul ,h«m ,»,L,ly e„ Pekmanbnt Lp^fj 
rect, and in accordance with the

:

w. 11. PHIPPS, I
John Hague, t «t*"-Toron to, 12th February, 1877.
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■proceedings of tlu ‘tElocntn-Sccond ^nnuiil /fleeting.

the 14th February, 1877, at 3 o'clock p.m.(7G. The Twenty second Annual Meeting was held at the Company's Office

„ occupied by the [«resident. Joseph I). Ridout, Ksq„ and the Winning Stockholders were present :
■ Gooderham, A, M. Smith, E. Hooper, S, Nordhenner, U -bol. C. S. 

( irowski Peter Paterson, Ii. C. Jones, James Stott, Clarkson Jones; M. Iletley, Geo. XV. Lewis. A. J. Mason, J. Eastwood, 
V Is. Hooper. G. J. Hind, Thomas ferny, M.I), James McGee, Robert James James Browne, X B I htpps, He,her. 
Mortimer, Be,e,lew Jones, Rev. Thor,. Rattray, F. A. Ball, James Mason. Geo. J. Boyd, Revs H. ( heesborough, Xw. , .X,

I he Manager, J. Herbert Mason, acted as Secretary to the Meeting

After the Minutes of the pievious meeting

The Chair w 
Messrs. J. G. Worts, Joseph Robinson, George ■>

k

read and confirmed, the Vfcsident said

"m the Company's Itusiiw» for the last year; and in pursuance of that purpose he begge,! leave to refer

from three hundred thousand to over a million of dollars, showing the satisfactory estimation 
1 beet held in the British markets, where, with the exception of the parcel referred In m 

I at the lowest rates of interest known to obtain for anything outside of t .real Britain o her 
Securities; and it followed naturally, In connection with that subject, that he should duly 

zealous valuable and successful assistance of the Company's Edinburgh Agen . Messrs Mylne St Campbell.

tie, tï'frsjtix

fling longer by any additional remarks in regard thereto.
The PRES.DKNT then moved, seconded by P. Paterson, Eso., Vice-President,'" That the Report of t he Direr tors 

forlhe year ,876 be received and adopted, and that it be printed together wtth the Company, F,nance,I Statement, 

for distribution to the Shareholders.”—«Tâ/rM

“That in moving 
xxay that lie intended 
in connection with the progrès

7 50 
2 .55 
' 75

ure Account

dinary large nu 
correspondingly large sum of 
enlargement of thexljebent 
in which the Company's-Debentures had 

eport, they had all bien placed, ahd 
ll an the most favourite of National Sec 
acknowledge the 
Also1 to tne hier 
hundred thousand

to the extra in

the K

94
29

4<>

Funi.

j

aecumu-

I

.1

bus bless ; tha, the sum =1 four thousand dollar, be paid to the President ■ and also that the sum of s„ dollar, each be j 

paid to the Directors for each meeting they have respectively attended.”—Carn/d.

’

NMoved by JAMES BROWNE, Esq., and seconded by GEO. J. Bovd, Esq, « That ,1m meeting des,re, ,0 exp ess s 
approval of die conduct of the Officers of the Company in successfully carrying on tts mcrea.tng bus,ness and that the 
thanks of the Stockholders arc hereby tendered ,0 the Manager and his Ass,status, ,0 the Sol,c,tors, ,0 the Appraisers, 

and to the Agents of the Company in Great Britain for their services during the pas, year. -Carncd.

“That the thanks of the Shareholders 4Moved by Charles E. Hooper, Esq, scconded\by Georoe Lewis, Esq 
arc1 due to' thé Ahditors, and that they be paid the sum of two hqndrcd and fifty dollars each for their servtces during 
the past year, and that Messrs. W. B. Phipps and J. E. B. Smith be appointed to audit the books and accounts of the 

Company for the current year.”—Carried.

Tlic elccjiop of pirpetors
S. Nordhcimer and Joseph Robinson, being unanimously re-elected

At a subsequent meeting of the Board, Joseph I). Ridout, Esq. 
re elected Vice-President, both for the twenty-third time.

I

1
then proceeded with, the retiring Directors, Messrs. J. B. Ridout, P. Paterson,

1
re-elected President, and Peter Paterson, F.sq.,

1

/


