
8 BBS

ATEO BY
Mfl |

MS

femov^ of

T..... '.Iff* ». .'!• V-, 5v, 2ij5u 'A - •> \ir\<zvS %■• .vi:*' •',•/ ü A'6 Vv, •<

w «f*
lW;

« 3\* ■M St*

f v I
•■i -A

THE

I : ijt ’ r

S6lSK>.Rj

ri AÜI3
. ttiewinfll»l ■■i&k-sS5v



For the pu 

acquisition < 
of inoumbr 
by them : a 
shares in 
security.

•X V

<:•; 'ÉfcÊV.



TTL
/ *t # •

^ A/ÿ
THE

rcyrtyrrariRrrarea

>

•7 INCORPORATED BY
z,

Set of tÇe fpminttaf
v

In 1849,

For the purpose of assisting the members thereof in the 
acquisition of freehold or leasehold property ; in the removal 
of incumbrances or liabilities upon property alrejyly held 
by them : and to enable them to receive the amount of their 
shares in advance, upon furnishing good mortgage 
security, -
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ZPROSPECTUS
OP THE

QUEBEC BUILDING SOCIETY.

?iH«r)ier«t<& % Iffü »f §§atfiim(tit.
, V

Shares £100 each.
Mônthly Subscriptions, 10s. per Share ; Entrance Fee, 2s. 6d, 

per Share, Transfer Fee, 2s. 6d. per Share.

eat:

.

V '•> ■ ■

> .*.• ‘•'■‘.'-■'■'►•O"

JOS. MORRIN, Esq.. President. - 
JOS. HAMEL, Esq., Vice-President.

•H6B6TOie.
W. MARSDEN,
O. ROBITAILLE,
DUNBAR ROSS, Esquires.

C. P. PELLETIER,
P. SHEPPARD,
W. KIMLIN/ Treasurer and Secretary.

Legal Adtisbrs.—ANDREW STUART, Esq., 
and J. M. HUDON, Esq.; 

Notaries.—JOSIAH HUNT, Esq., and 
J. B. PRUNEAU, Esq.

Mr. SIMON PETERS,
Inspectors,

Bankers, The Quebec Bank.
Omet Fort Street, Upper-Ton n.

Reference is directed to the 3d Rule,—by which it will be seen 
that the Society allows interest to accumulate to the credit of 
Shareholders who desire to pay in advance.
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jHE extraordinary success that has attended Build-* 
ing Societies elsewhere has led to the formation uf the

tpsis® sssmw,
which has for its principal object, the enabling individuals 
to invest their savings in the Purchase or Erection of 
Buildings.

A Tenant, in ten years, pays his Landlord a sum equi
valent to the value of the house he occupies, and yet at 
the expiration of that period he has no interest in the 
property—but, by becoming a Memjber of this Society, 
he will be enabled to purchase or build a house, by means 
of a loan granted to him for that purpose, repayable by 
monthly instalments, little if any more than the rent 
which he otherwise would be paying, with this advantage 
—that he becomes the proprietor in ten or twelve years at 
most, but generally in much less time ; as will appear by 
the following table compiled by Mr. Thomas Champion, 
a director of the “ Farmers’ and Mechanics’ Building 
Society,” shewing the number of monthly.payments of 
ten shillings each, that must be made to liquidate the 
shares of £100, the money being invested mdfithly to 
give compound interest, at the rate of half per cent per 
month. ..
The Shares being all 

paid off at an aver 
age bonus of

The Society will have paid ' 
off all its Shareholders jn

40 per cent. 82 payments, or 6 years 10 mos
37* u u 85 « 7 ** 1 it
35 a c > 88 M T “ 4 a
32* u « 92 «< 7 “ 8 «
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Building Societies have been established, and in suc
cessful operation, in England, for upwards of a quarter of 
a century, and for nearly four years past in Canada,.and 
their benefits and advantages have been fully developed 
and ascertained during that period. The Montreal Build
ing Society, which is the oldest in this country, Jdecld- 
red a premium of £10 4s. 4d. on £18 per sharejdaid up, 

at its last annual statement in October 1848 ; but great as 
this dividend is compared to other investments, it is much 
smaller than that of some similar Societies of later form
ation ; for instance, so successful have been the opera
tions of one of the Upper Canada Building Societies, 
that persons desirous of joining now, are obliged, not only 
to pay up arrears, interest, and premium, but also a con-
SIDBRABLY INCREASED ADMISSION FEE. ,

The Shares are fixed at £100 each, and are paid up by 
regular monthly instalments of ten shillings for each 
share subscribed ; thus a holder of one share can borrow 
or purchase £100—five Shares, £500, and so on in pro
portion to the number of shares he holds. The money 
which the Society will have to loan, will be offered to

■ .



monthly competition, when every member will have an 
opportunity of purchasing to the extent of his shares.

The borrower or purchaser, before receiving the 
amount, must deposit with the Secretary the particulars 
of his securities, which will then be visited by the 
Inspector, and the titles investigated, and should both 
prove satisfactory, the money is advanced, charged at the 
rate of si>^ per cent, per annum. Should the borrower 
desire to erect a dwelling-house, the money is advanced 
as the building progresses.

Any member, desirous of either building or purchasing 
a house, (whether for his own use or to rent,) or of pay
ing for one already purchased, is thus enabled to obtain 
funds from the Society to an extent not exceeding the 
amount of his share or shares subscribed for. As secu
rity for such advance, he gives the Society a mortgage 
upon real estate : upon which mortgage he cpntinues to 
pay the interest, merely, until the funds of the Society, 
from bonuses and other sources, have so increased, 
that the full amount of the shares subscribed for have 
been realized—when the Society becomes self-extin
guished and terminates. Then, without having (appa
rently) repaid the principal, otherwise than by the 
monthly subscriptions before-mentioned, the mortgage is 
given up to him, free from all incumbrance. Without 
these advantages, how many difficulties are in the way of 
procuring loans from private persons, even for a very 
short term !

Capitalists can do better with their money than lending 
it at legal interest in the security of real estate ; and many 
will have to be applied to, and many rebuffs and refusals 
given and received, before the loan-seeker can succeed.

l
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Stockholders in a Building Society are in à different posi
tion.—They know that at certain regular periods there 
are sales of so many lots of money among themselves, at 
which all have opportunités of competing, and that the 
lots will be awarded to the highest bidder. Every Stock
holder feels, therefore, that he can readily borrow the 
amount of his stock, by giving a certain bonus for it, and 
that he is consequently, in a great measure, independent 
of foreign assistance.

The borrower indirectly, and the non-borrower directly, 
benefits by the bonuses given, which being deducted in 
the first place, the Society works upon and sells as well 
as its other funds.

Should the bonuses average 40 per cent, the Society 
must become self-extinguished in a little less than seven 
years—say seven, however, and in that case the monthly 
payments on each share will amount to £42. The dif
ference between that amount and the £100, which the 
investor receives at the expiration of the Society, consti
tutes his profits—allowing him (to save the trouble and 
tediousness cf a long compound interest calculation), 
interest at 6 per cent per annum on £42 from the day on 
which he began to make his monthly 10s. payments 
towards that amount, the sum (including entrance fees, 
&c.,) which he really pays, for his share is, £62 10s. 8d« 
and His profit is, over and above legal interest, no less than’ 
£37 10s.

in Canada, bonuses have thus far averaged about' 55 
par cent* although, in many instances, this rate is greatly 
exceeded. Vtf

Among other beneficial results to be anticipated from
A

"
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the establishment of Building Societies may be enumerated 
the following :—

1. —Enabling persons of small but regular incomes to 
apply a portion of their savings towards the acquisition of 
property and independence, with greater ultimate profit 
than can possibly accrue from a Savings’ Bank ; with 
this additional advantage, that they are at all times in a 
situation to profit by any cheap purchase of landed pro
perty that may present itself*,, by borrowing from the So
ciety, on the easiest possible tewps.

2. Professional men, builders, mechanics, and clerks 
in commercial, banking, pnd other establishments, are 
among the classes most likely to be benefited, more or 
less, by the institution.

3. Proprietors of building tots will be enabled to di»> 
pose of property which would otherwise remain on their 
hands for years, without producing any rent or interest 
whatever.

The benefits arising from these institutions must be in 
the exact ratio with the magnitude and extent of their 
operations.

The profits being derivable from the bonuses paid on 
money borrowed, and interest upon mortgages, these 
will of course ha in proportion to the number of share
holders. ÿ ,

. The utmost safety and protection frqm risk, are offered 
to capitalists (as none but Landed or Building Security 
will be received ; personal security, however unex
ceptionable, will not in any case be taken) and the con
duct of the affairs of the Society is under the controul and 
management of a board of seven directors, who are chosen 
annually, by ballot, from among the shareholders.
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The funds of the Society arising from monthly subscrip
tions, fees, &c., are deposited daily in one of the 
chartered banks of Inis city, and no money can be drawn 
out except upon the joint check of the President, or Vice- 
President, and Treasurer. t

, A regular monthly meeting of shareholders will take 
place, when the money on hand will be loaned ; but as so 
much of the success of these Societies depends upon their 
internal management, this Society has departed from the 
ordinary rule, by imposing upon the Directors a regular 
weekly attendance, in rotation, at the office, for the pur
pose of supervising its current affairs.

The Directors, therefore, with the most perfect confi
dence, submit their Prospectus to the public, believing that 
they have commenced the establishment of a society 
whichwill prove of great benefit to their fellow-citizens.: 
requesting the most searching inquiry into the history ana 
operation of similar institutions wherever they have an 
existence, and referring persons desirous of more parti
cular information to the Rules of the Society, or to any, 
or all of its officers.
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CAP. LVil.
dsxor jblO'cp j

To encourage the establishment of Build
ing Societies in Lower-Canada.

25th Jpril, 1849.
^Jjj^HEREAS an Act was passed in the 

Preamble. ninth year of Her Majesty’s Reign, for the 
purpose of encouraging the establishment of 
Building Societies in Upper-Canada, and it 
is expedient to encourage the formation of 
similar Societies in Lower-Canada, whenever 
the Inhabitants of any particular locality may 
be desirous of availing themselves of the pro
visions of this Act : Be it therefore enacted 
by the Queen’s Most Excellent Majesty, by 
and with the advice and consent of the Legis
lative Council and of the Legislative Assem
bly of the Province of Canada, constituted 
and Assembled by virtue of and under the au
thority of an Act passed in the Parliament of 
the United Kingdom of Great Britain and 
Ireland( intituled : An Act to reunite the 
Provinces of Upper and Lower-Canada, 
and for the Government of Canada, and it 
is hereby enacted by the authority of the 
same, That when and so soon as any twenty 
persons or upwards in any part of Lower- 

stitutè i Build- Canada shall have agreed to constitute them- 
the/ihànîétselves a Building Society, and shall have 
CorporaUon signed and executed, under their respective 
poie.kfteVhar- hands and seals, a declaration of their wish 
injf complied and intention so to constitute themselves such 

Building Society, and shall have deposited the 
same with the Clerk or Prothonotary of the 
Court of Queen’s Bench of the District 
wherein such Building Society is to be formed,
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1
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formalities
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and to have its principal Office or place of 
Business, (who for receiving such deposit 
shall be entitled to rece ve a fee of two shil
lings and six pence) such persons and such 
other persons as may afterwards become mem
bers of such Society, and their several and 
respective heirs, executors, curators, adminis
trators, successors, and assigns, shall be or
dained, constituted and declared to be, and 
shall be a Corporation, body corporate and 
politic, by such name and style as a Building 
Society, as by such declaration so deposited as 

| aforesaid shall have been declared to be the 
name by which the persons so executing the 
same, desire such Society to be known, for 
the purpose of raising by monthly or other 
periodical subsçriptions of the several mem
bers of the said Society, and in shares not ex
ceeding the value of one hundred pounds for. 
each share, (such subscriptions not to exceed 
twenty shillings per month for each share,) a 
stock or fund for the purpose of enabling each 
member thereof to receive out of the funds 
of the said Society the amount of value of his 
share or shares therein, to erect or purchase 
one or more dwelling house or houses, or other 
freehold or leasehold estate, and to be secured 
by way of mortgage or otherwise to the said 
Society until the amount or value of his share 
or shares shall have been fully paid to the said 
Society, with the interest thereon, and with all 
fines or liabilities incurred in respect thereof ; Society may 
and that it shall and may be lawful to and for tca e e6> 
the several members of such Society, from 
time to time, to assemble together/ and to 
make, ordain and constitute such prdper and 
wholesome Rules and Regulations! for the 
government and guidance of the same, as the

.•j
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major part of the members thereof so assem
bled together shall deem meet, so as such 
Rules shall not be repugnant to the express 
provisions of this Act, or to the general laws 
of this Province or of Lower-Canada ; and 
to impose and inflict such reasonable fines, pe- 

. nalties and forfeitures upon the several mem
bers of the said Society who shall offend against 
any such rules, as the majority of the members 
may think fit, to be respectively paid to such 

, uses for the benefit of the said Society, as the 
said Society by such Rules shall direct ; and 
also from time to time to amend and alter such 
rules as occasion may require, or annul or 
repeal the same, and to make new rules in 
lieu thereof, under such restrictions as are in 
this Act contained^ Provided, that no mem
ber shall receive or be entitled to receive from 
the funds of such Society any interest or di

nt en «, c vj(jenj by way of annual or other periodical 
profit upon any share or shares in the said 
Society until the amount or value of his share 
or shares shall have been realized ; except on 
the withdrawal of such member according to 
the rules of the said Society then in force.

Society may H* And be it enacted, That it shall and may 
receive money be lawful to and for every such Society to 
w«7wUhout>" have and receive from any member or mem
being liable bers, such sum or sums of money Uy way of 

Bonus on any share or shares, for the privi
lege of receiving the same in advance prior to 
the same being realised, besides interest for the 
share or shares so received or any part thereof, 
without being subject or liable on account 
thereof to any of the factures or penalties 
imposed by any Act or Act# of Parliament or 
by any Laws in force in Lpwer-Canada rela
ting to Usury.

Proviio as to

under the 
Usury Laws
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signed to the 
Directors.

f

III. And be it enacted, That each such So- gocjet to 
liety shall and may from time to time, elect elect from 

* appoint any number of the members of 
I the said Society to be a Board of Directors, Directors, 
(who shall choose a President and Vice- 

(president,) the number and qualification 
thereof to be declared in the Rules of such 

I Society ; and shall and may delegate to 
such ' Directors all or any of the powers certain pow- 
given by this Act to be executed ; ander* m»ybe »»- 
such Directors being so' elected and ap
pointed shall continue to act for and during 

I such time as shall be appointed by the Rules of 
nuch Society ; the powers of such Directors 

(being first declared in and by the said Rules ; 
and in all cases where Directors shall be ap- 

I pointed for any particular purpose, the powers 
legated to them shall be reduced to writing, 

land entered in a book by the Secretary or 
] Clerk of the said Society; and a majority of 
■the number of such Directors, present at any Quorum, 
(meeting thereof, shall at all times be necessary 
(to concur in any act of such Directors, and 

liey shall in all things delegated to them, act 
for and in the name of such Society ; and all 

and orders of such Directors, under the 
rers delegated to them, shall have the like 

force and effect as the acts and orders of such 
(Society at any General Meeting thereof could 

might have had in pursuance of this Act ;
(Provided always, that the transactions of such 
(Directors shall be entered in a book belong- Promo : 
|ing to such Society, and shall from time to ü^°fîti°nfn. 
(time and at all times be subject and liable to be kept, to. 
(the review, allowance and disallowance, of 

Socfety, in such manner and form as such 
Society shall by their General Rules have di

eted and appointed, or shall in like manner 
irect and appoint. *•

.
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Rule* to de- IV. And be it enacted, That every such So- 
for'whieh’^o- ciety so established as aforesaid shall in or by 
biuhed &U" one or more °f their said Rules declare all 

“ e ' °‘ and every the interests and purposes for which 
such Society is intended to be established ; 
and shall also in and by such Rules direct all 
and every the uses and purposes to which the 
money which shall from time to time be subs
cribed, paid or given to or for the use or be
nefit of the said Society, or which shall arise 
therefiom or in any wise shall belong to 
the said Society, shall be appropriated and 
applied ; and in what shares or propor
tions, and under what circumstances, any mem* 
her of such Society, or other person, shall or 
may become entitled to the same or any part 
thereof ; Provided that the application thereof 

Proviso as to shall not in any wise be repugnant to the 
which*moneys uses, interests or purposes of such Society, or 

be ap- any of them to be declared as aforesaid ;
P»e«h and all such Rules during the continu

ance of the same shall be complied with and 
enforced ; and the moneys so subscribed, paid 
or given, or so arising to or for the use or be
nefit of the said Society or belonging thereto, 
shall not be diverted or misapplied either by 
the Treasurer or Directors, or any other officer 
or member of such Society entrusted there
with, under such penalty or forfeiture as such 
Society shall by any Rule enforce and inflict 
for such offence.

Rule* to be V. And be it enacted, That the Rules for 
b*ok*"kept for the management of every such Society shall 
that purpose, be entered and recorded in a book to be kept 
member".10 f°r that purpose, which book shall be open at 

all seasonable times for the inspection ol the 
members of such Society, but nevertheless no
thing contained herein shall extend to prevent
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ly alteration in or amendment of any such 
tules in the whole or in part, or making any 
8W Rules for the management of such Secie- 

r', in such manner as by the Rules of the said 
|ociety shall from time to time be provided.

VÏ. And be it enacted, That all Rules from Rules to be 
|me to time made and in- force for ihe mana- ™ndl"= 011 a 

iment of such Society and entered and re- officers of 
)rded as aforesaid, shall be binding on the Soeiety- 
iveral members and officers of the said So

ciety, and the several contributors theieto, and 
ieir representatives, all of whom shall be 

led and taken to have lull notice thereof 
such entry and record as aforesaid ; and 
entry of such rules in the book or books 

the said Society as aforesaid, or a true copy 
fthe same, examined with the original and 

redlo be a true copy, shall be received as 
ridence of such Rules respectively, in all * 
ises.

VII. And be it enacted, That no Rule en- Rulci t0 ,)# 
red as aforesaid shall be altered, rescinded altered, &c.> 
repealed, unless at a General Meeting of the Me^UnVonlj» 

(embers of such Society, convened by public 
itice written or printed, signed by the Se- 
etary or President of the said Society in 
jrsuance of a requisition for that purpose by 
)t less than fifteen of the Members of such 

:iety, which requisition shall state the ob
its for which the meeting is called, and shall 
adressed to the President and Directors ; 

lereupon each member shall be notified of 
proposed alterations through the Post Of- 

i, within fifteen days ; such meeting to con* 
of not less than one-third of the share* 

lders, three-fourths of which meeting must 
:ur in such alterations or repeal.

B
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Rules to spe
cify place of 
meeting.

Directors to 
appoint Offi
cers of So
ciety.

Officers to 
give secuiity.

VIII. And be it enacted, That Ihe Rules 
of every such Society shall specify the place 
or places at which it is intended that the saidl 
Society shall hold its meetings,and shall con
tain provisions with respect to the powers and! 
duties of the members at large, and of suchl 
officers as may be appointed for the manage- 
ment of the affairs of the said Society.

IX. And be it enacted, That the Directors! 
of every such Society shall and may from! 
time to time at any of their usual meetings,! 
elect and appoint such person or personage 
be Officers of the said Society as they shalll 
think proper, and grant such salaries and emo-| 
luments as they may deem fit, and pay such 
necessary expenses attending the management 
of the said Society as may be incurred ; and 
shall and may from time to time elect, when ij 
shall be deemed necessary to carry into exej 
cution the purposes of the said Society, foil 
such.space of time and for such purposes asl 
shall he fixed and established by the Rules oj 
the said Society, and may from time to time 
discharge such person or persons, and elect! 
and appoint others in the loom of those who 
shall vacate or die or be so discharged ; and 
all and every such officer or other persor 
whatsoever who shall be appointed to an) 
office in any wise touching or concerning the 
receipt, management or expenditure of an) 
sum of money collected for the purposes 
the said Society, before he shall be admitted 
to take upon him the execution of any suclj 
office or trust, shall become bound in a bond 
in such form and for such amount as the Dij 
rectors may determine, with two sufficienl 
sureties, for the just and faithful execution ol
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ich office of trust, and for rendering a just 
id true account according to the Rules of the 
lid Society, and in all matters lawful, to pay 

îdienco to the same.
X. And be it enacted, That it shall and society m*r 

lay be lawful for every such Society to take **^eeas"^tg0ld 
id hold any real estate, or securities thereon, &c., mortgo. 
md fide mortgaged, assigned or hynothe-sed to Society, 
ited to the said Society, eirher to secure the ment of shares™

payment of tne shares subscribed for by its 
lembers, or to secure the payment of any loans 

advances made by, or debts due to such So- 
iety, and may also proceed on such mortgages, 
ssignments or other securities, for the recovery 

}f the moneys thereby secured, either at law or 
equity or otherwise, and that such Society 

lall have the power of investing in the names 
|f the President and Treasurer for the time Inve8tment of 
ling, any surplus funds in the stocks of anymoney,‘ 
the Chartered Banks or other public securi- 

ies of the Province, and that all dividends,
Interest and proceeds arising therefrom shall 
be brought to account and applied to and for 
[he use of the said Society according to the y 

lules thereof.
XI. And be it enacted, That if any person ^*nofwp^ 

appointed to any office by such Society, and an Officer ot 
iieing entrusted with and having in his hands t?e1®?.ciely

. , . . » , . . , w shall die or be.)r possession, by virtue of his said office, any come «»oi- 
lonies or effects belonging to such Society, orvent- 

iny deeds or securities relating <o the same, 
lhall die or become bankrupt or insolvent, his 
leirs, executors, curators, administrators or 
issigns, or other person having a legal right, 
khall, within fifteen days after demand made 
by the order of the Directors of such Society 
>r the major part of them, assembled at any 
jeeting thereof, deliver over all things be-

I
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longing to the said Society, to such persons as ] 
the said Directors shall appoint, and shall pay 
out of the estates, assets or effects of such per-1 
sons, all sums of money remaining due which 
such person received by virtue of his said office, 
before any of his other debts are paid or satis
fied, and all such assets, estates and effects 
shall be bound to the payment and discharge 
thereof accordingly ; Provided always, that 
the same be not paid or satisfied to the preju
dice of mortgages or privileges on real estate, 
or of liens or privileges on personal estate only, 
duly executed previous to the appointment of I 
such officers.

XII. And be it enacted, That all real and 
Property of heritable property, moneys, goods, chattels I 
▼MtedlnUie 9n(l effects whatever, and all titles, securities 
President and for mondy or other obligatory instruments and I 
Uptime”for evidences or muniments, and all other effects 
being. - whatever, and all* rights and claims belonging 

to or had by such Society, shall be vested in 
the President and Treasurer of the said Society 
for the time being, for the use and benefit of 
the said Society and the respective members 
thereof, their respective heirs, executors, cu
rators, administrators or assigns, according to 
their respective claims and interests, and after 
the death or removal of any President or 
Treasurer, shall vest in the succeeding Pre
sident and Treasurer for the same estate and 
interest as the former President and Treasurer 
had therein, and subject to the same trusts, 
without any assignment or conveyance what
ever ; and also shall for all purposes of action 
or suit, as well criminal as civil, in law as in 
equity, in any wise touching or concerning 
the same, be deemed and taken to be, and 
shall in every such proceeding (when ne-

■-.w , jâfc
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-jsiary) be slated to be, the property of the 
persons appointed to the offices of President rt-r tvr 
and Treasurer of the said Society lor the time crrtlie P«~ 
being, in the proper names of such President P°*M‘ 
and Treasurer, without further description, 
and such persons shall, and they are hereby 
authorised to bring or defend or cause to be 
brought or defended any action, suit or prose
cution, criminal as well as civil, in law or in 
equity, touching or concerning the property, 
right or claim aforesaid, of or belonging to or 
had by the sa «^Society, and in all cases con
cerning the property, right or claim aforesaid 
of the said Society, may sue and be sued, 
plead and be impleaded in their proper names 
as President and Treasurer of the said Society, 
without other description, and no such suit, Pr*sy,et 
action or prosecution shall be discontinued or Trenerer 
abated by the death of such persons or their re-“*£b”^c- 
moral from the offices of President or Trea
surer, but shall continue in the proper name of 
the persons commencing the same, any law, 
usage or custom to the contrary notwithstand
ing ; and the succeeding President and Trea
surer shall bare the same rights and liabilities, 
and shall pay or receive like costs as if the 
action or suit or prosecution bad been com- A* totb#r 
orenced in their names, for the benefit of or to $accessore‘ 
be satisfied out of the funds of the said Society.

XIII. And be it enacted, That in all such 
actions, suits and prosecutions as aforesaid, 
the Secretary of such Society shall be a com
petent witness, notwithstanding he may also
be Treasurer of the said Society, and that his *
name may have been used in such action suit vitae#, 
or prosecution as such Treasurer.

XIV. And be it enacted, That the Presi- onhl'prM*- 
dent, Vice-President and Directors of every aLt, fce. 
such Society shall in^their private capacity be

#v
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exonerated from all responsibility in relation 
to the liabilities of such Society.

XV. Atid be it enacted, That the Rules of 
every such Society shall provide that the Trea- 

Treasurer to surcr or other principal Officer thereof shallprepare year* , 1 1
1 y a statement once at least in every year prepare or cause to 
thetSocietl80f PrePare(l a general statement of the funds 

16 7 and effects of and belonging to the said So
ciety ; specifying in whose custody or pos
session the said funds or effects shall then be 
remaining, together with an account of all and 
every the various sums of money received and 
expended by or on account of the said Society 
since the publication of the preceding periodi
cal statement ; and every such periodical 
statement shall be attested by two or more 
members of the said Society appointed Audi
tors for that purpose, who shall not be Direct
ors, and shall be countersigned by the Secre
tary or Clerk of the said Society, and every 
member shall be entitled to receive from the 
said Society a copy of such periodical state
ment without charge.

SaWn of the ^VI. And be it enacted, That nothing 
n>hts8of the6 herein contained shall affect or be construed to 
Montreal affect or interfere with any of the rights or 

privileges conferred upon the 41 Montreal 
Building Society,” under the Act passed in 
the eighth year of Her Majesty’s Reign, and 
intituled, An Act for the incorporation of 
certain individuals under the name and 
style ofu The Montreal Building Society,” 
nor in any wise to affect the said Act.

interpretation XVII. And be it enacted, That the words 
clause. “ Lower-Canada” in this Act shall be under

stood to mean that part of the Province which 
formerly constituted the Province of Lower-

/

Attestation,
Sic-

Building 
Society, and 
of the Act 8 
V. c- 94.

V
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Canada ; the words “ Upper-Canada” that 
part of the said Province which formerly con
stituted the Province of Upper-Canada ; and 
the word “ Society” shall be understood to 
include and to mean Building Societies and In
stitutions established under the provisions and 
authority of this Act ; the word “ Rules” to 
include Rules, Orders, By-Laws and Regula
tions ; every word importing the singular 
number shall extend and be applied to several 
persons or things as well as one person or 
thing, and bodies corporate as well as indi
viduals ; and every word importing the plural 
number shall extend and be applied to one per
son or thing as well as several persons or 
things ; and every word importing the mascu
line gender only, shall extend and be applied to 
a female as well as a male ; the words “ Real 
Estate” shall extend and apply to immovea
ble estate and property generally ; and the 
word “ Securities” shall extend and apply to 
privileges, mortgages, (equitable as well as 
legal,) hypothèques and incumbrances upon 
real and immoveable estate, as well as to other 
rights and privileges upon personal estate and 
property : That this Act shall extend to aliens, ****
denizens and females, both to make them tend! * **" 
subject thereto and to entitle them to all the 
benefits given thereby ; and that this Act shall 
be construed in the most beneficial manner for 
promoting the ends thereby intended.

XVIII. And be it enacted* That this Act Public Act. 
shall be deemed a Public Act, and shall ex
tend to all Courts of Law or Equity in this 
Province, and be judicially taken notice of as 
such by all Judges, Justices and other persons 
whatsoever without the same being specially 
shown or pleaded.

y

.y



RULES AND RE0ULATIONS

Preamble. 1st.—That the intents and purposes for which
this Society is intended to be established, are, 
to assist the members thereof in the acquisition 
of freehold or leasehold property :—and in the 
removal of incumbrances or liabilities upon pro
perty already held by them ; and to enable them 
to receive the amount of their shares in advance, 
upon furnishing good mortgage security.

Hew subscrip- 2nd.—That all monies which shall from time
linns to be au* . . • i * 1 • » • «tions to be ap1 
propriated. to time be subscribed, paid, or given to or for

the use or benefit of the Society, or which shall 
in any wise belong to the Society, shall be ap
propriated and applied, in the first place, in loans 
or advances to the several members, and towards 
the necessary expenses of the Society : but no 
member shall be entitled to receive, by way of 
loan or advance, more than the amount of his 
share or shares subscribed for, except as herein
after provided for : if not taken up among the 
members, any funds may be otherwise invested 
for the benefit of the Society, at the discretion
of the directors, of which ^embers may, never
theless, avail themselves. 9

Interest to be 3rd.—That Shareholders who may be desirous 
deposit* made °f making an immediate deposit of money, (at the 
in advance, rate of not less than £5 per share for each share

subscribed for) for the purpose of meeting in ad
vance their monthly dues, be allowed interest
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upon the amount so deposited at the rate of six 
per centum per annum for the first three months, 
the amount that will have become due to the 
Society by the Shareholder in payment of his 
monthly dues, interest, &c., upon such number 
of shares as he may have subscribed for, to be 
deducted from the collective amount of such de
posit and of the interest thereon, and that interest 
at the rate of six per centum per annum be then 
allowed upon the balance at his credit for the 
next ensuing three months, and so on until the 
whole amount of his deposit shall have been 
taken up in the payment of his monthly dues to 
the Society.

4th.—That the stock of the Society shall 0f^restobe 
consist of shares of £100 currency each, payable of jEioo’each 
by monthly instalments of 10s. each share, on the how to be ’ 

first Monday of each month, commencing on the p®11h and at
first Monday in the month of February, 1850. W * per‘° *'

Director* ;
5th.—That the affairs of the Society shall be thetr qi orum; 

under the control and management of a Board vice?Preii-nd 
of seven Directors (of whom four shall be a dent how to 
quorum) and who dhall choose from among them- be chosen, 
selves a President and Vice-President.

6th.—In the absence of both President and the ab.»ence 
Vice-President the Directors present at any officers6 !" 
meeting of the Board shall have power to appoint Chairman pro. 
a chairman pro. tern., and with such chairman tem may be 
shall be competent to transact the business of the appoin e 
Society on Board days.

7th.—That the election of Directors shall be Election of 
by ballot, and at such election members shall be be^bybal'io’t0; 
entitled to votes upon the following scale, viz :— scale of vote*.

For 4 shares or less............... 1 vote.
“ 5 to 10 shares............... 2 votes.
“ 10 to 20...........................3 “
« 31 to 30...........................4 “

But no shareholder- shall be entitled to more 
than 4 votes.
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Duration of 8th.—That the Directors elected at the form-
rectora°* D*" a^on °f the Society, or hereafter to be electetl, 

shall continue in office till the election of their 
successors, unless in case of disqualification or 
resignation :—and the Directors shall, severally, 
take one week’s turn of duty, in rotation, in 
supervising the general affairs of the Society.

Directors may 9th.—That the Directors may make such ar
ment* \vrithSe" rangements w*th any of the chartered banks 
any chartered doing business in the City of Quebec, for the 
Bank in Que- deposit of monies and securities belonging to the 

Society, and for conducting other financial con
cerns, as they shall from time to time deem ne
cessary.

bee.

General an
nual meeting 
for the elec
tion of Direc
tors, when to 
be held ; Trea
surer to pro
vide yearly a 
statement of 
the funds.

10th.—That a general annual meeting of the 
members shall be held in the Parliament Build
ings, City of Quebec, on the third Monday in 
the month of January in eaoh year, commencing 
in 1851 (and in the event of that day being a 
holiday, on the Monday next ensuing,) for the 
purpose of electing Directors to serve for the en
suing year, and for all general purposes relating 
to the management of the Society :—and at each 
of the said general annual meetings shall be sub
mitted a full and clear statement of the affairs of 
the Society for the previous twelve months ; -and 
every such periodical statement shall be attested 
by two or more members of the Society, ap
pointed auditors for that purpose, who shall not 
be Directors.

melting? for*1 11th.—That extra general meetings of the So-
the purpose of ciety may be called by the Board of Directors, 
cancies*™ the uPon the members being notified of such meeting 
Board, &c., through the Post Office, or otherwise, at the 
cal7ed° bC discretion of the Board :—that vacancies in the 

board of directors by death, insolvency, bank
ruptcy, or otherwise, shall be supplied at tho 
next ensuing meeting of Directors, by notifying 
the person who had the next highest number of
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votes at the annual election (of which a list shall 
be preserved) that he has been elected to supply 
such vacancy.

12th. -That all questions at the annual or Member?to*
other general meetings of the Society (except the decide all que«- 
blection of Directors as before mentioned) shall Vhaiv- ' 
be decided by a majority of members present : man to have a 
the chairman having a casting vote in addition casting vote, 
to his vote as a member.

13th.—That a Treasurer shall be appointed A Secretary- 
who shall also perform the duties of Secretary, b/appoimed, 
and who before entering upon his office shall who shall fur- 
furnish security to the satisfaction of the Board nisb secunty- 
of Directors, for the due performance of his 
duties.

Secretary- 
Treasurer to 
receive and 
|>ay all mo
neys j cash
book to be 
kept ; moneys 
to be deposi
ted daily.

14th.—That the Treasurer and Secretary 
shall be empowered to receive and pay all monies 
for and on behalf of the Society, and his receipt 
shall in all cases be a sufficient discharge. He 
shall also keep a cash book, where all moneys re
ceived and payments made arc to be regularly 
and correctly entered, and he shall deposit daily 
with the Bank all such money as he shall receive.

15.—That no money shall be drawn from the Moneys how 
Bank without the signature of the President (or 
in case of his absence, or illness, of the Vice Bank. 
President,) and of the Treasurer.

16th.—That books shall be opened for keep- Minutes and 
ing the accounts, minutes, and other proceed- BooksTo be 
ings and transactions of the Society. kept.

17th.—That the proceedings of the Society Proceedings 
shall be entered in a minute book, in detail, in {£ fntere? in 
such manner as the Board of Directors may, a Minute 
from time to time, direct : such entries to be Booke 
signed by the President, Vice President, or 
Chairman, as well as by the Secretary and 
Treasurer.
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Registry Book 18th.—That the name and place of abode of 
to be kept. eac]1 shareholder shall be entered in a registry- 

book to be kept for that purpose.
One or more 19th.—That there shall be one or more In-
be’a^ointed1. 8Pectors> whose duty it shall be to examine ai^d 

* P determine the valuo of all property offered to the 
Society, as security for loans or advances, and 
to report their opinions in writing : such reports 
to be entered in the books of the Society.

Members to 20th__That every person becoming a member
FeY-"exception0the Society, (except as transferee;, legatee, or 

legal representative,) shall pay an entrance fee 
of 2s. Gd. per share.

Rules to be 21st.—That all persons upon taking shares in 
Member/ the Society, shall sign the rules in a book to be 

kept for that purpose, t

, ■ I- "

Monthly pay- 22nd.—That every member shall so long as he 
share* PFines continue to bo a member, and until the ob- 
for default, jects of the Society be attained, pay ten shillings 

per share per month, on or before the day ap
pointed for that purpose: and in default thereof 
shall pay a fine of

3d. per share for the 1st. month.
Gd. “ “ 2nd. “
Is. “ “ 3rd. “

doubling the fine for each succeeding month, till 
the expiration of the first six months, and after 
that time if the same remains unpaid, such mem
ber shall be considered as withdrawn, and sub
ject to the penalties imposed in the following 
clause.

Mode of with* 23rd.—That any member being desirous of 
SocTeTy/ce™ withdrawing from the Society, may, on giving 
taio portion of one calender month’s notice in writing to the 
•ubicriptioni Secretary, be allowed to do so ; and may re- 
to • returned. çejve interest) the net amount of

his monthly subscriptions paid up, deducting 
any fines, interest, or forfeitures that may be

t :
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due, and also a forfeiture of twenty shillings per 
share.

24th.—That each member changing his resi- change of 
dence shall,, within one calender month there- residence to 
after, give notice in writing to the Secretary of^c secret*1 ‘° 
such change, and of his new place of’ abode and fine. 6Cre *r* 1 
address, or in default thereof be fined 2s. 6d.

25th.—That meetings shall be held on such Meeting to 
days as the Board of Directors may from time||®6h®^1f®|!tlie 
to time appoint fot that purpose, for the disposal kinds!0 ° 
of such funds as the Society may have to lend or 
advance, of which due notice shall be given.

26th.—That each purchaser, or borrower, at Purchaser to 
every such meeting, shall on or before the next debe°fôr- 
day deposit with the Treasurer the sum of £2 fejte<L *" 
10s. for each share so purchased or borrowed : 
which deposit shall be forfeited unless he pro
duce, within fourteen days from the day of meet
ing, security satisfactory to the Board of 
Directors.

27tli.—That in ordinary cases, no property Limits in 
situate beyond the limits of the county of Que- l^'îven asPer~ 
bec, be accepted as security for loans or 4ad- security shall 
vances to Members of the Society; but the1*®- 
Board of Directors may, at their discretion, and 
upon special application, accept security on pro
perty situated anywhere within the limits of the 
District of Quebec.

28th.—That after inspection of the property Mortgage or 
proposed, the purchaser shall, if the security be peTty^tVbè'^^ 
approved, execute a mortgage or transfer to the made to the 
satisfaction of the Directors, and at his own ex- Society ; in- 
pense, securing the monies advanced, with in- default*in
terest, and also the due paymentjof the ordinary ciety may take 
monthly subscriptions and any fines or tor- 1,J.,*****'0U 
feitures that may bo incurred, and shall alsopropeir *’ 
bear the cost of enregistration : which itiortgage 
shall contain a covenant by the mortgager to •

jj^v. . Vv
, JÉT& /|
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insure the buildings comprised therein from loss 
or damage by fire, for the full amount of the 
advance upon such buildings, and to assign over 
the policy or policies to the Society ; and also a 
power to the Society, in case the mortgager shall 
neglect to pay his subscriptions, fines or for
feitures, for the space of six months successively, 
to take possession of the premises mortgaged, to 
collect the rents and profits thereof, and to sell 
such premises by public auction or private sale, 
on the most advantageous terms, without any 
further consent or concurrence on the part of the 
mortgager, and to apply the proceeds (after de
ducting all expenses,) to the payment of what
ever may be due to the Society.

When pur- 29th.—That after such mortgage or transfer 
iy buiVdinipar" have been executed, together with such 
shall receive policies of insurance, and other securities as the 
the amount Directors may require, the mortgager shall at 
purchased. once recejve ^he am0unt of the share or shares 

borrowed, purchased, or advanced, deducting 
the Bonus agreed to be paid thereon : or if one 
or more buildings be in progress of erection, 
such amount shall be advanoed upon one or more 
certificates, from the Inspectors, and from time 
to time, as the Directors shall determine, accord
ing to the progress ot the work.

Directors 30th.—That the Directors shall have power
ma7 to renew, from time to time, already effected
pay ground insurances from loss by fire of all buildings, and 
rent* ; amount to pay the ground rents of all premises mortgaged 
to mortgager^to t^1G Society ; which payments may be made 
penalty. ’ out of the funds of the Society, as such insuran

ces and rents become due, and shall be charged 
to the mortgager, and repaid by him when the 
following monthly subscriptions fall due ; in de
fault whereof a forfeiture shall accrue to the So- 
piety, of 20 per cent, upon the amount so paid.

*
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31st.—That any person entering the. Society Member* 
after its commencement or formation, (excepti°*ni,,« after 
as transferee, legatee, or legal representative,) men™6”?6 the 
shall pay the full amount of subscriptions which Society to pay 
shall have been paid by the original Shareholders arrear,> 
from the date of such commencement : those 
joining within six months shall pay interest upon 
such subscriptions, and those joining after that 
period a proportionate bonus besides, according 
to a scale to be settled by the Directors.

32nd.—That any Shareholder may transfer his Shareholder* 
share or shares by causing an entry of such their Sharer 
transfer to be made in the books of the Society, 
in such manner as the Directors may appoint, 
and upon payment of the sum of 2s. 6d. for 
each share so transferred and of all arrears then 
due; and thereupon the transferee, (after sign
ing the rules) shall be entitled to all the privile
ges of the original shareholder.

33rd—That in case of the death of any mem- A Member
ber, the legatee or legal representative of such pfôcee’dTng 6for 
deceased member, shall, before becoming en- a legatee or 
titled to the privileges of an original shareholder, leK.a‘ represen- 
procure his place of abode, and the particulars of a°Share- 
his title, to be registered in the books of the holder. 
Society, and shall at the same time exhibit the 
will or probate thereof, or grant of letters of ad
ministration (as the case may be,) for the in
spection and satisfaction of the Directors, and 
pay for such registry the sum of 2s. 6d. per 
share.-

34th.—That the Directors elected at the for- Director* not 
mation of the Society, as well as those hereafter ^eep^neibUiUe* 
to be elected, shall be indemnified out of the 0f the Society, 
funds of the Society, or otherwise, from all ex
penses in reference to the formation, conduct, 

management of the Society.



For the due observance and performance of 
all and every the foregoing By-Laws, Rules and 
Regulations, and of all and every the future 
By-Laws, Rules and Regulations of “ The 
Quebec Budding Society,” We, the Members 
of the said Society, who have hereunto sub
scribed, and set our hands and seals, do hereby 
severally, each for himself, his executors and ad
ministrators, and not jointly or the one for the 
other, covenant and declare to and with the Pre
sident and Treasurer of the said Society, and 
their successors in office, that we, and our seve
ral and respective executors and administrators, 
shall and will well and truly observe, perform, 
fulfil, and. keep all and singular the said forego
ing and future By-Laws, Rules and Regulations 
of the said Society, which on our several and 
respective parts are, or ought to be, observed, 
prepared, fulfilled, and kept.

(Passed 1st Oct., 1849.)
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■hawing
Buildin

1st Month’i 
£5

2d - 4
3d - 4
4th - 4
5th - 4
6th - 4
7th - 4
8th - 4
9th - 4

10th - 4
11th - 4
12th - 4

3d years’ in 
4th do. d 
5th do. d 
6th do. d

■hewing f
10 per
11
12 - 

13 ■

, 14 -

15 -

16 -

17 -
18 -

19 -

20 - 

21 - 
22 -

23 -

24 - 

26 - 

26 -

27 -
28 -

29 -

30 -

36 -

40 -

60 -

QUI BBC BUII



10 0
Il 6

17 10

11 0

10 0 0
12 0 0

A TTAIBILÎÊ
Showing the Mode of Calculating the Interest on Thro 

Building Society, deducting each Monthly Instalment o
nnr yeaB'

1st Month’s Int- on £ s. d. 1st Month’s Int.
£500 at 6 per cent, per an. 2 10 0 £470

2d - 497 10s. if - 2 9 9 2d • 467 10
3d - 495 it •* 2 9 6 3d 4» 465
4th - 492 10s. if • 2 9 3 4th - 462 10<
5th • 490 it - 2 9 0 6th - 460
6th - 487 10s. it • 2 8 9 6th - 457 10
7th - 485 ti - 2 8 6 7th ■ 455
8th - 482 10s. (i - 2 8 3 8th - 452 10
9th - 480 't - 2 S 0 9th - 450

10th - 477 10s. - a - 2 7 9 10th - 447 10
11th - 475 - a - 2 7 6 llth » 445
12th - 472 10s. - a - 2 7 3 12th - 442 10

£29 3 6
The Interest reducing annually £1 1

THIRD AND SUCCEEDING YEARS
3d years’ interest - £25 11 6 7th y
4th do. do. - - 23 15 6 8th
5th do. do. - - - - 21 19 6 9th
6th do. do. - - - - 20 3 6 10th

a» mm®
Shewing the Hate of Interest actually Paid by the Boa

10 per cent. Bonus is equal to £6 13 - 4 per £100 or 6
11 — do. - do. - 6 14 10 — »t - -
12 — do. - do. - 6 16 2£ — « -
13 — do. - do. - 6 17 11 — “ -

QUEBEC BUILDING SOCIETY.



Showing the Mode 
Building Society, <

rnai
1st Month’s Int- on

£500 at£ 
2d - 497 10s.
3d - 495
4th - 492 10s.
5th - 490
6th - 487 10s.
7th - 485
8th - 482 10s.
9th - 480

10th - 477 10s.
11th 
12th 472 10s

3d yçars’ interest 
4th do. do. . 
5th do. do. - 
6th do. do. -

Shewing the Rate oi
10 per cent. Bonui

QUEBEC BUILDING 80CIE

, .....
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A VAM,® . •
Showing the Mode of Calculating the Interest on Five Shares of Stock in Quebec 

Building Society, deducting each Monthly Instalment of *910s. or 10s. per Share.

j

SECOND ÏEAlt.
1st Month’s Int- on * £ 1. d. 1st Month’s Int. on •> £ s. d.

£500 at 6 per cent, per an- 2 10 0 £470 . at 6 per cent, per an- 2 7 0
2d - 497 10s. . H - - 2 9 9 2d - 467 10i. «< 1 * 2 6 9
3d - 495 m U - - 2 9 6 3d - 465 ft • 2 6 6
4th - 492 10s. • « . - 2 9 3 4th - 462 10s. ii - 2 6 3
5th * 490 • it - - 2 9 0 5th - 460 ft - • 2 6 0
6th - 487 10s. , it - - 2 8 9 6th - 457 10s. it 2 6 9
71 h - 485 . <t - - 2 8 6 7th - 455 _ - tt - 2 5 6
8th - 482 10s. - ft - - 2 8 3 8th - 452 10s. - tt - 2 5 3
9th - 480 - "< - - 2 8 0 9th - 450 it » 2 5 0

10th - 477 10s. - ft - - 2 7 9 10th - 447 10s. tt • 2 4 9
11th - 475 m tt - - 2 7 6 llth - 445 it • - 2 4 6
12th - 472 10s. m tt - - 2 7 3 12th - 442 10s. ti - 2 4 3

£29 3 6 £27 7 6
The Interest reducing annually £1 16s.

THIRD AND SUCCEEDING YEARS. .
3d yçars’ interest - - £25 11 6 7th years’ interest - - - £18 7 6
4th do. do. - - - 23 15 6 8th do. do. - - 16 11 6
5th do- do. - - - ’ - 21 19 6 9th do. do. - - 14 15 6
6th do. do. - - . - 20 3 6 10th do. do. - * - 12 19 6

jnmtmasv Am wmm uamm,
Shewing the Rate of Interest actually Paid by the Borrower, on the Sum Received.

10 per cent. Bonus is equal to £6 13 - 4 per £100 or 6£ per cent, on £90 received.
6 14 10 — 

- 6 16 21 — 
- 6 17 11 —

14 <4

«
It

QUEBEC BUILDING SOCIETY. fTUBN OYER.]

let»'-'
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THBBB BXAEPI,B«
' Subscribers wishing to Build, and paying- Bonuses of flO, 30 or 40 per cent.
MNP LI I *n average Bonus of SO PER CENT the Society would take a little oner 8 years to run out, but say 10 years.

Fire Share* of £10Q - - - £600 0 0
Deduct 20 per cent Bonus - - 100 0 0

Leaves £400 0 0 
One year is allowed for building his 

house ; be would consequently re
ceive nine years’ Rent, or have nine 
years’ occupation rent-free, which, 
computed at £40 per annum, would 
give - - - - - - 360 0 0

A. £760 0 0

EXAMPLE of an Ordinary Loan of
Tea year’s interest at AS* per annum 
Amount paid Ordinary lender 
Amount actually paid into the Society 
Balance in favor of Society’s loan

Payable 10s. per Share, or, £2 10s. per 
month—or per annum - - . - £ 30 0 0

T«jn years’ payments of £30 will 
amount to 0: « - 300 0 0

1st year’s Interest, payable monthly,
as per annexed Table

2d
3d
4th
5th
6th
7th
8th
9th

10th
U IV

£29 3 
27 T 
25 II 
23 15 
21 13 
20 3 
18 7 
16 11 
14 15 
12 19

Amount actually paid into the Society 
Balance of gain - 219

£210 15
57ÔTT

£760
EXAMPLE 2..

Five shares of £100 
Deduct 30 per cent Bonus

.At an average Bonus of SO PE

- - £500 0
- 150 0

, z- Leaves
Allowing one year for building, leaves 

7 years’ rent at £35 per annum - 245 0

350 0

£595 0 0
EXAMPLE of an Ordinary loan of 
Eight year»’ interest at £21 per annum 
Amount paid Ordinary lender 
Amount actually paid into the Society 
Balance in favor of Soclety’e loan

- £360 0 O
- - 168 0 Ç
- - £618 0 To
- «3 0,0

- £ 96 0

:R 6tNT the Society would tAe 8 rears lie run ouA
------------------------
Payable 10*. per Share, or, £2 10s. pèr 

month—or per annum • - - £ 30 0 0
Eigh^ years’ payment*, v.f £30 make £240 0 0 
Eight years’ interest as per annexed 1 

Table on the'reducing scale - - 183 0 0
Amount actually paid into the Society 423 0 0 
Balance of gain - * - w ' 172 0 q

£595 0 Ô

,Uv t’l

EXAMPLE 3.--At an avenge Bonus -df 40 PER CENT t^ Society jrould run out in less than 7 years—say 7 jeers.

Five Shares of£ 100 
Deduct 40 per cent Bonus

. *• - £500 
• 200

Leaves 300 0 
Allowing oatfyear for building'teaves," ~

6 years rent at £30 per annum -ii ISO 9 0
£480 0 D

0

EXAMPLE of aa Ordsnv loan of - 
Seven y tara’ interest it <18 per'annum - 
Amount paid Ordinary lander .
Amount actually paid into the Society
Balance In favor t#Society's loan ,r •----------------- ------------------

. £300 0 6

. 12A 0 0
- £426 W fl
• fl I 8 6
- Zesinh

TT

ihonth-Hir per annum r»b - 
Seireh year»1 liàyments.tnf £30 n 
94ve£ years’ interest aa per annexée 

Table on the reducing scale - 
Amount actually paid ipto the Suci 
Balance of gain - _( î, •
V B - .uli - oh
11 d * .oh - ,oi)

£ 30 0 0
£210 0 0

V56 8 6
<376 
* 103

8 6
11 6

The actual advantage latheHocei itself, whichXthe Subscriber pay, for in «Air soty man^tr, and -which at the end *f {Uio term!» his
—w. The reapietive balances- of £248 e!.,!a 172 Id £103 Me 6dl meet tl* difference Of interest, between th, amount, Urece.... for 
imt and the amount he pay» monthly into the Socïty, besides leering a profit, trom the above Examples, it u t
oetoodj edits lets, notwithstanding the Bonus pay, than.lt would, if the money were borrowed trod) an mti»or> lender at ;

t a budding

QUEBEC BUILDING SOCIETY, 
December, 1848. [.Printed by Sinclair t Pooler, 84, Mountain Street.)

par. 
'‘W. ;jy.
[teas ovin-l
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tQ or ftQ per cent.
‘to run output «aj 10years, 

jij rr ,
,£2 10». per

- . - £ 30 0 0 
f £30 will

- - 300 0 0 
ic monthly,
- £29 3 C 

27 % 6 
25 11 C 
23 15 C 
21 19 6 
20 3 C 
18 7 6 
16 11 6 
14 15 ti 
12 19 6

.o! £210.15 0
the Society ~610 là o 

- 219 5 0 
£760 Q~Q

■ to run cut. 4

s 10». pè4V
- - 4 30 0 0

E30 make £240 0 0 
annexed 1

le J f 183 0 0 
e Society 423 0 0 

*# 172 0 o 
'£5 95 0 0
61

jeara—aayï jeari

i 10s- petf
_ - On f\ A

I
annexe

136 8 6

Societ; 376 S 6
103 11

£480 0 O'

«>6

the end «/the term I» hia 
9 am uuot Le reeeiee» fur 
■ evident turn a building
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