DOMINION OF CANADA

TREATY SERIES, 1929
No. 12

EXCHANGE OF NOTES
(September 30, 1929)

recording an Agreement

BETWEEN
CANADA AND GREECE

providing for the

RECIPROCAL EXEMPTION FROM INCOME TAX
OF EARNINGS
DERIVED FROM THE OPERATION OF SHIPS

“

OTTAWA

F. A. ACLAND
PRINTER TO THE KING'S MOST EXCELLENT MAJESTY

1030
32 Be 03

ST W 1
O [p'Lvle!




AQAVIAD 0 VOIVINOA

Qget 24192 YTAIIT
$I oW

2ATOV. 30 HOVIAHD XA
teset 08 wodma1qo2)

smomaoTgh ns 3niin§om |
= mwfaa'w 7
: HOAAAD AXA AGAVIAD

AT AVODVT MOSTH VOYTIMAXT TADOSIT

: - EDVIvSAd 10 :
’ f:t mm& 0 mrmxa% JHT Mom GHV"I}IZ'I

o cxw,u AT T
_«mmmmmmmamﬁvm ‘




London, to the Greele Minister,

From
th :
e High Commissioner for Canada,
London

Lonpox, 30th September, 1929.

oy
I; ExCELLENcy)___
fop ¥ bein .
¥ g the desire of our respective Governments 0 effect an arrangement
o within their respect-

» - Teej
v Proc .
Usedcquntfi:sl ‘E;‘emptlon from Income Tax of income arising
in the bus(i)m the operation therein of ships owned or controlled by and
) tﬁ‘, I have th n%SS of persons Or corporations resident in the country of the
e honour to inform you that the Ciovernment of Canada agrees

1 .
ollowing undertaking:

1
el In re s
lnkes that i;pgit of the Dominion of Ca
cordance with the provisions of the Income

tign e fro :
Ong reSideIEt the operation of ships owned or operated by pe
in Greece shall not be liable to taxation.

2.1

Agp - oD FES < ]

Ce wi spect of Greece the Greek Government undertakes that in accord-
tion of ships owned or operr

at th :
szd ¥ Der:ogreek law the income from the opera
Wpt from taia('z{o corporations resident in Canada shall in like manner be
n
S Sodt, 4 LSHI0
tio;lness Caiﬁggders’ﬁood that the expression « operation of ships
M the expre .on by-an owner of ships and that for the purpose ©
1 ls ssion  owner ” includes .any charterer.
agreed that the exemption from income tax. on the income. derived

fro
1 B0 5
peration of the aforementioned ships shall be deemed to be effective
the year 1929 and each year

i reg

thenPect :

i;lere&fter (:lfnglle income of fiscal periods ending in

e), Vance dfl quescmded by either party giving to the other notice one year
Bl 0f thie inon, fiscal periods affected, OT until otherwise rescinded by the
i B Tt income tax laws of either country.

Tations oo further agreed that taxes which have been paid py persons or cor-
and which have been paid more

8 res] _
8 Ye;: Sfl;i ent in the country of the other
ar from the date hereof shall ot be refunded.

1 have the honour to be, etc.,
PETER LARKIN,
High Commassioner for Canada n London.

adian Government under-
War Tax Act the
rsons Or corpora=

nada the Can

» means the
{ this defini-

1
s Excellency

ON
(S}IEUR D. CACLAMANOS,
reek Legation,
51, Upper Brook Street, W.1.
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From the Greek Minister, London, to The High Commissioner for C anadb
London

L¥carion pE GrecE, 51, UppEr Brook Streer, W.1

Lonpon, 30th September, 1929
Your EXCELLENCY,—

f

It being the desire of our respective Governments to effect an arra_ngemeeir
for reciprocal exemption from Income Tax of income arising within b
respective countries from the operation therein of ships owned or controllé il
and used in the business of persons or corporations resident in the coun®
the other, I have the honour to inform you that the Government of
agrees to the following undertaking:— #

1. In respect of Greece the Greek Government undertakes that in “cgoef‘
ance with the Greek law the income from the operation of ships owned 0f e ¥
ated by persons or corporations resident in Canada shall not be liab
taxation.

: o
2. In respect of the Dominion of Canada the Canadian Government ‘égdthﬂ
takes that in accordance with the provisions of the Income War Tax ;
income from the operation of ships owned or operated by persons or o
tions resident in Greece shall in like manner be exempt from taxation.

3. It is understood that the expression “ operation of ships” meag,;iﬁqﬂ
business carried on by an owner of ships and that for the purpose of this de#*
the expression “ owner ” inciudes any charterer. ri‘,éd

4. It is agreed that the exemption from income tax on the income gz'cﬁi’“
from the operation of the aforementioned ships shall be deemed to be ehye@r
in respect of the income of fiscal periods ending in the year 1929 and eace o
thereafter until rescinded by either party giving to the other notice of Onb-y #
in advance of the fiscal periods affected, or until otherwise rescinded ™
repeal of the income tax laws of either country. ; o

5. It is further agreed that taxes which have been paid by perSOnS.gr,uﬂre
porations resident in the country of the other and which have been P# !

than a year from the date hereof shall not be refunded.

I have the honour to be, ete.,

D. CACLAMANOS, 0@'
Greek Minister in Londd"

pie. o
i

His Excelleney
PETER LARKIN,
High Commissioner for Canada,
The Canadian Building,
Trafalgar Square, S.W.1.



