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The Lsading Wholesale Trade of Toronto
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JOHN MACDONALD and CO.

JOBBERS

BUYERS OF GOODS

IN

ORIGINAL PACKAGES,

CAN FIND THEM WITH

=]

JNO. MACDONALD & CO.

21 and 23 WELLINGTON ST.

TORONTO.
28 and 30 FRONT STREET,
3 Yorx STREET, MANCHESTER, ENGLAND.

Torento, Oct. 31, 1872.

The Leading Wholesale Trade of Toronto.

i872.

e s s

1872. Fall.

ON MONDAY THE 16t INSTANT,

A. R. McMASTER

and BROTHER,

Will have opened out a complete assortment of their

AUTUMN IMPORTATIONS.

When they will be glad to see their customers and
friends at

Nos. 4to12 FRONT STREET WEST,
TORONTO.

Toronto, Sepiember 1872, s2-ly

The Leading Wholesale Trade of Toronto

—~ -~

e et e A

GORDON MACKAY and CO.

Have now on exhibition the Largest
and most

MAGNIFICENT STOCK

OF

HOME AND FOREIGN

AUTUMN GOODS!

They ever offered to the Trade.

Special Terms made to Package Buyers.

TERMS LIBERAL AS USUAL.

Toronto, Sept. 18,1872, 32-1y

The Leading Wholesale Trade of Hamilton.

PPV

;. THOS. C. KERR and Co.,

. Importers and Wholesale Dealers in STAPLE
AND FANCY

DRY GOODS,

HAMILTON,

"Are now openingtheir]

FALLR:IMPORTATIONS,

And on the 20th inst. will be prepared to show compiete
assortments. Full stock of

CANADIAN MANUFAOTURES,

‘Ha- ilton, 14th August, 1872,

SMITH and KEIGHLEY,
12 and 14 Wellindton Street, Toronto,

IMPORTERS OF

Teas and Sugars,

Have now in stock large supplies of Fresh New Season
‘Teas, comprising

Y. Hysons, Imperials,
Gunpowders, wankays,
apans, Assams,
?avas, Congous,
Souchongs, Japan Pekoe,

and scented Orange Pekoe.
They dircct special attention to their stock (just
arriving) of
SUGARS.
Hhds. Cuba,
Hhds. Porto Rico,
Cases Cuba,
Bbls. M'tl. refined,
Bbls. N. S. Granulated,

Bbls. N. S. Fowdered,
Bbls. N, §,D.Crushed.

A M. SMITH,
Toronto, 1872.

W, W, KEIGHLEY.

SAMSON,
KENNEDY,
and GEMMEL.

YOU CAN FIND A LARGE ASSORTMENT OF

NUBIA S,

ENGLISH AND CANADIAN,
Also,

MISSES & WOMEN'S WOOL HO0DS

And Men’s

SCARFS AND WRAPPERS,

SAMSON, KENNEDY & GEMMEL,
Corner of Scott and Colborne Sts.
TORONTO.

November 7, 1872.
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The Leading Wholesale Trade of Toronto.

BOOTS SHOES AND RUBBERS

WHOLESALE.
CHILDS & COMPANY.

Invite a tention to their

FALL SAMPLES

Of Boots, Shoes & Rubber Goods

which have been selected with great care, and comprise
leading lines in Toronto, Montreal, and American manu-

factures.
CHILDS & COMPANY,
51 YONGE STREET, TORONTO.

The Leading Wholesa!e Trade of Toronto.

THOMAS LAILEY and CO,,
IMPORTERS

AND

WHOLESALE CLOTHIERS

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

NEW FRUITS!  NEW FRUITS!

First Arrival of fhe Season.

The undersigned have just received, and will seil on
the most favorable terms,

2,000 boxes Halves and Quarters Layer Muscatelle
Raisins.
500 boxes Mr. Raisins.
400 kegs Seedless Raisins.
300 half boxes 12 1b, Malaga Figs.
100 kegs Malaga Grapes.
100 boxes Lemons.

Also, a large and complete assortment of the finest1
and 2 Crown Layer Raisins, blue and black; Basket
Raisins, &c. &

THOMAS GRIFFITH & CO,,
37 & 39 Fromt Street.
TorONTO

REMOV AL )

OF

Wholesale Boot & Shoe Warehouse,

We beg to notify our custcmers and the trade gener-
raly that we have this day removed into our

NEW PREMISES,

No. 15 FRONT ST. WEST,

PH&ENIX BLOCK,

(Formerly the Iron Block.)

Our Fall Stock is now complete, and we trust to have a
call from our friends when in town.

WALKER, EVANS & Co,,
No. 15 FRONT ST. WEST.

SAMUEL STERN,

IMPORTER AND

WHOLESALE DEALER IN FANCY GOODS,

ewelry, Electro-plated Ware, Cutlery, Stationery,
Smoking Articles, Dru%)gists' Sundries, Look-
ing-Glass Plates, &c.,

No. 14 Wellington Street West,
TORONTO, ONT.

L. Coffee & Co.,

PRODUCE & COMMISSICN MERCHANTS,
No. 2 Manning’s Block, Front St., Toronte.

——

KB~ Advances made on consignments of Produce
- THE MERCANTILE AGENCY,
FOR THE
PROMOTION AND PROTECTION OF TRADE.
. Established in 1845.
DUN, WIMAN & CO.:
Montreal, Toronto, Halifax, and St. John, N.B.
REFERENCE BOOK, containing Names and ratings

J. B. Boustead,
PROVISION & COMMISSION MERCHANT,

72 & 74 Colborne Street, Toronto.

K= Advances made on consignments.

Parson Bros.,

ETROLEUM REFINERS, AND WHOLFSALE
Dealers in Lamps, Chimneys, etc. Warerooms, 51
Front St.; Refinery, cor. River and Don Sts., Toronto.

The Leading Wholesale Trade of Hamilton,

FALL IMPORTATIONS

DRY GOODS.

John l. Mackenzie & Co.,

Have received the bulk of their Autumn supplies ot

BRITISH AND CANADIAN GOODS,

And from this day forward they will be prepared to serve
the trade with new ani choice goods at a liberal discount
for cash—short time or prompt payment at maturity.

John 1. Mackenzie & Co.

20th August, 1872,

DAVID McLELLAN & CO.,

MANUFACTURERS AND IMPORTERS OF

GENTS' FURNISHINGS, PAPER GOODS,
TAILORS' TRIMMINGS, CORSETS.

53 King Street West,
HAMILTON, ONTARIO.

Leading Trade of the Maratime Provinces.

EXTRA SHOE NAILS, TACKS, &c.

8. R. FOSTER’S
NAIL, SHOE NAIL AND TACK WORKS,

ST. JOHN, N.B.
For Price List and Samples please address our Agent

Montreal.
JOHN A. ADAMS,
6 Lemoine Street,

COTTON YARN.

WHITE AND COLOURED

Beam Warps for Woollen Miils.
Warranted of best quality, full length, and correctly num-
bered. Manufactured by

WM. PARKS & SON.,
New Brunswick Cotton Mills,
8t. John, N. B.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)
Commission and West India Merchant,
HALIFAX, N, S.

Particular attention given to the]im'chase' and sale of Dry
and Pickled Fish, Flour and West India Produce, &c.

CONSIGNMENTS SOLICITED,
REFERENCES.—Quebec Bank, Toronto; G. H. Starr,

President People’s Bank, Halifax; R, W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

J. F. Lawton,

Manufacturer of every description of
PATENT GROUND
WARRANTED CAST STEEL SAWS.
ST FOHN, N.B.

For Price List and Terms send address.

Hall & Fairweather,

COMMISNSION MERCHANTS
ARD
DEALERS IN FLOUR.

of Business Men in the Dominion, published quar-
terly. 24-1y

ST, ¥OHN, NEW BRUNSWICK,

Thomson, Birkett and Bell,
HAMILTON.

FULL STOCK OF

DUNDAS DOMESTICS, YARN,
AND BAGS,
At Reduced Price List of 6th August,

ONTARIO STEAM BISCUIT

AND
Ccnfectionery Works,

Nos. 67, 69 and 71 KING STREET EAST,
Biscuits & Candies Wholesale.

Manufacturer—I. C. CHILMAN,
HAMILTON, Ont.

WINANS, BUTLER & CO.,
COMMISSION MERCHANTS,

DBALERS IN

WOOL, GRAIN AND FLOUR.
Division Street, COBOURG.

JOHN L. RANNEY,
GENERAL COMMISSION MERCHANT

CHICAGO & MILWAUKEE.

AGENT WELLAND RAILWAY,
And  Merchants Line of Steamers,
CHICAGO TO MONTREAL.

Address—No. 7 Board Trade Building,
Chicago.

or 25 Chamber Commerce Building,
Milwaukee.
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The Leading Wholesale Tade of Montreal.

J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAuL STREET, MONTREAL.

FERRIER & CO,,

IRON & HARDWARE MERCHANTS,
St. Francois Xavier Street,
MONTREAL.

Agents for :
Windsor Powder Mulls.
La Tortu Rope-Walk,
Burrill's Axe Factory..

Sherbrooke's Safety Fuse. 31Decy2

BARSS, TUPPER & CO.,

Wholesale dealers in

SEAL, COD AND LARD OIL,
Dry Cod, Herring, Mackerel and Salmon
Molasses, Sugars, and West India produce.

Stocks constantly on hand.
359 Commissioners Str.et, Montreal,

S. HH MAY & CO.,

Importers and dealers in

Paints, Oils, Varnishes, Glass, &s.,

No. 274 ST. PAUL STREET,
Opposite their old Store, Montreal,

John C. McLaren,

Manufacturer of

ENGLISH LEATHER BELTING,
FIRE ENGINE HOSE, &c.
Opposite VicTor1A Sq., 12 Bonaveaturce Strect,

MONTREAL.

CANADA MARBLE WORKS,

R. FORSYTH, PrROPRIETOR.

Orrics —130 Bleury Strzet. MiiL—s52 William Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.

W. and F. P. Currie and Co.,
100 GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
alvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, - Iron Wire, Ro nan Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass. Canada __ do
8heet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry White do, O=aiN PipEs,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O .
Sofa, Chair and Bed Springs.

A large stock alway on hand. 34~

The Leading Wholesale Trade of Montreal.

P s e s

W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St. Sacrament St.

MONTREAL,

H. L. ROBINSON & CO.
IMPORTERS OF TEAS,
No. 152 McGILL STREET,
OPPOSITE ALBION HOTEL,
MONTREAL.

JOHN  McARTHUR and SON,

Importers and Wholesale Dealers in
Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists’ and Painters’ Materials,
Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,
Machinery and Wool Oils.

18 LEMOINE STREET.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

B. HUTCHINS,
TEA MERCHANT,
188 & 190 McGill Street,

MONTREAL.
ORDERS BY LETTER PROMPTLY ATTENDED TO,
31Decy2

RECENT IMPORTATIONS.

SUGARS, casks, brls,
TEAS, choice selected, new season.
NUTMEGS, cases.
ALMONDS, shelled and in shell.
FIGS, 1, 2, 6 Ib. boxes.
SULTANA RAISINS, small boxes, &c.
ALSO, ON HAND,
Cofjees, Syrups, Molasses, Fruits, Spices, Chemi-
cals, Soaps,and a General Assortment,
of Groceries.

J. A. MATHEWSON,
Moatreal, 28th Feb., 1872, McGlil Street

CHARLES D. EDWARDS,
49 St. Foseph St., Montreal,

Manufacturer ot

Fire Proof Safes,

AND ALL KINDS OF

FIRE AND BURGLAR PROOF SECURITIES.

E. H. MOORE,

54 Front St. East, Toronto,
General Agent for Ontario.

The Leading Wholesale Trade of Montreal.

FALL,

1872.

GREENE & SONS,

MONTREAL,
MANUFACTURERS & DEALERS IN

Ladies’ Furs,
Felt Hats,
Cloth Caps,
Buffalo Robes.
Buck CGloves & Mitts,
Kid Gioves & Mitts,
MOOSE MITTS, MOCCASINS, SNOW SHOES#
&c., &c., &c. .
Our Stock is complete in all of above lines. Carcful

attention given the execution of orders.  Inspection
solicited. Letter orders promptly atten..& 0.

FACTORIES:
Fur Goops—s25 St PAurL StreeT.
FeLT HATs—114 QUEREN STRRET.
SiLk Hats—s21} st. PAUL ST,
StrAW Goods—3524 ST. PAUL STREET.

WAREHOUSE—s317, 519, 521 St. Paul St., Montreal
GREENE & SONS.

FALL 1872.

Gent’s Furs,
8ilk Hats,
8cctch Caps,
Fancy Robes

T. JAMES CLAXTON & Co.,

Caverhill Buildings,
St. Peter Ntreet,
Montreal,

37 Spring Gardens,
Manchester,
England,

OUR STOCK WILL BE

COMPLETE IN EVERY DEPARTMENT

By THURSDAY, the 15th AUQUST.
August 13th, 1872,

PAercantile Summary.

o P A A A A ANt s g

A tELEGRAM from Hong Kong, dated 23th
September, gives the total exports of tea from
China and Japan as 101,000,000 lbs., against
89,000,000 1bs., and 69,120,000 Ibs. up to about
the same date in 1871 and 1870.

AN EFFECT of the large profits realized by
vessel owners on the present season’s business
is to give a powerful stimulus to vessel build-
ing ; it is asserted that there are more new
vessels in course of construction just now on
the Stocks than at the same time in any previous
season.

Messrs. BARrss, Tupper & Co., a Montreal
firm trading chiefly with the Maritime Provinces
in oils, sugars, &c. have assigned to Mr. D. J.
Craig, of that city, and a meeting of creditors is
called for the 11thinst. Their liabilities are
about $12,000 to $13,000 and assets small.
The principal creditors are in Montreal and
Halifax.

SoME of the ratepayers of Meaford, Ont. are agi.
tating for the incorporation of that village ; others
are opposed to any such change. It is well
enough to be ambitious but more than one town
in Ontario at this moment deeply regrets the
step that Meaford seems determined (o t:h
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The Leading Wholesale Trad of Toronto,

B O N N P

"THOMSON and BURNS,

IMPORTERS OF
SHELF ANLC YEAVY HARDWARE

Crockery, China, Glassware,
AND DEALERS IN
Canadian and American Manufactures
orF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.

The Leading Wholesale Trade in Toronto.

JOHN MACNAB & Cu
IMPORTERS OF

SHELF AND HEAVY

HARDW ARE,

British, French, German, American and Canadan man-
ufacture.

el

Agents forthe unrivalled Chester Emery ; also,

Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

GRAY, RENNIE & CO.

43 YONCE ST., TORONTO,

Have a large stock of

KNITTED WOOLLEN GOODS.

Nubia’s Scarfs and Sashes,
Hoods and Hats,

Mitts, Cuffs, and Infantees,
Shawls and Cross-overs,
Jackets and Polkas,

Men’s Cardigans,

Shirts and Drawers.

GRAY, RENNIE & CO.

R ——————————————
One result in such cases often is a long struggle
with threatening bankruptcy, and the advantages
expected frequently turn out to be little
more than imaginary. A western town of On-
tario is paying the price of a similar experiment
in the shape of local taxes levied at the rate of
23 cents on the dollar !

ImpoRTATIONS Of dutiable goods at the port
of Toronto for October were $966,275 as against
$784,355 in Oct. 1871, showing an increase of
$121,020. In free goods the figures were $371,-
692 last Oct: and $227,105 in Oct. 1871. The
total increase in imports for the month was
therefore about $275,000.

ExporTs at the port of St. John, N. B., for
Oct. were this year $391,459 against $321,921
in Oct. last year, showing a gain of $69,538.

THE “HORSE disease” is proving to be a
rather serious matter for the trade of Ontario.
Country storckeepers report a complete stagna-
tion in many places in consequence of the al.
most total cessation of grain deliveries. This
must be attended with serious loss to farmers,
In a few weeks navigation will be closed and
prices of grain must fall so that a less return
will be realized for the year's harvest. Goods
remain on the shelves of traders and outstand-
ing accounts are unpaid. This has caused a
most unusual falling of in remittances to the
wholesale houses. A .leading merchant replied
to our enquiry as to remittances in these
words  We are getting no returns at all; are
living by faith.” The demand for goods must
feel the influence sensibly which has so serious-
ly affected the collection of accounts.

WE UNDERSTAND that Messrs. T. Hunton &
Son, dry goods merchants, Ottawa, held a meet-
ing of their creditors in Montreal during the past

L3

TEAS.

The Subscribers are now receiving ex “ Thames” from
London,

800 HALF CHESTS AND CATTIES

CHOICE NEW SEASON’S

CONGOUS AND ASSAMS,

Also in stock and to arrive,

1250 HLF. CHESTS & CATTIES Y. HYSON,
375 PKGS. SOUCHONGS & CONGOUS,
150 “ JAPANS & PEKOES.

Which will be offered to the Trade at low prices and on
favorable terms.

P. G. CLOSE & Co.,
59, 61 & 63 FRoNT ST., TORONTO.

The Leading Wholesale Trade of Toronto,

FALL.

THOMAS WALLS & Co.,
38 YONGE STREET,

ARE NOW FULL
Every Department.

TERMS LIB.ERAL

BOOTS AND SHOES
WHOLESALE:

CHILDS & HAMILTON,
MANUFACTURERS.

[N PN N

1872, 1872.

THIS Business was established in 1847, and is ocon-
tinued at the OLD STAND, No. 7, Wellington St. East,
Toronto.

Our Productive Power has so much increased, that we
are now producing all classes of Boots and Shoes, and of
JusT the kinds required by our largely increasing TrADE.
We have only to say that all dealers in Boots and Shoes
requiring goods to suit the wants of this Province, will
do weil to send taeir orders to, or call on

CHILDS & HAMILTON.

Factory and Warchouse—No. 7 Wellington St.
Toronto.

week. Considerable surprise has been ex-
pressed at the statement exhibited. The firm
had done a large trade and were supposed to be
in a comparatively easy financial position; but
at this meeting their statement showed a de-
ficiency amounting to over $32,000. Another
meeting of the creditors is to be held at a later
date pending which a Receiver has been ap.
pointed. The Messrs. Hunton occupied one of
the finest mercantile buildings in Ottawa, they
seemed to be prosperous and had their full
share of the trade of the Ottawa valley. If
such firms as this, and in so favorable a situa-
tion cannot make money out of the diy goods
trade, there must be little chance for those in-
experienced adventurers who are constantly
assaying to make money out of dry goods which
many others under favorable circumstances find
it impossible to accomplish.

CONDITION OF THE BUTTER TRADE.

In the Bruce Reporter, published at Kincar-
dine, we find a report of a meeting of merchants
recently held there—and to which we have in a
previous issue alluded—to discuss the unforty-
nate condition of the butter trade. Before mak-
ing an extract, it may be mentioned that some en-
tertain strongly the opinion that the establish-
ment of butter factories would cure the evil, as
it has done so effectually in the case of cheese.
This remedy would necessatily be slow to oper-
ate, and would not do to rely upon as a cure
for what is admittedly a wretched state of
things. We think the merchants of Kincar-
dine are entitled to all praise as public spirited
men for taking hold of this question as they
have done. The subjoined is their plan for up-
reoting the present absurd and ruinous system :—

This state of things arises in a great measure,
if not entirely, from the peculiar manner in
which the butter is bought from the farmers—
different from any other articles of farm produce
at the present day, viz., by barter. Until the
trade in butter, like the trade in wool and all
other produce, is done on a cash basis, it will
be in vain to expect it to develop itself into a
perfectly sound and healthy condition, not-
withstanding any temporary expedient which
may be employed by the dealers for that pur-
pose. The evil exists no doubt in some cases
with dealers themselves in their careless pack-
ing and handling, but it originates and exists
in a2 much greater degree farther back—with
the makers. Yet they are not by any means
altogether to blame, for what inducement has
the farmer’s wife to take pains to make a first-
class article when she knows that she will get
as good a price from her merchant for an infe-
rior article. But it is the barter system that is
at the bottom of the evil, so far as the maker is
concerned, and is the great obstacle to improve-
ment. The merchant is unwilling to offend a
good customer by refusing to take her butter,
and looks to his remureration in most cases,
not to the butter but to the profit on the dry
goods he expects to sell for it, and so tries * to
make things pleasant” by saying nothing about
the quality of the butter. ~Again, he knows
that he may sometimes lose a considerable
amount of trade by refusing a lot that he knows
to be bad or oversalted, and rather than run
the risk of losing a good sale he takes it. Oth-
er considerations than the proper and legiti-
mate one of the value given and received are
thus allowed to interfere in the transaction be-.
tween buyer and seller, and so long as this is
the case the trade cannot be healthy. In the
E.stern Townships, and in the neighborhood of
Brockville, the orly localities where first-class
butter is gererally made (in the Provinces of
Ontario and Quebec) and where it is all quickly
bought up at high prices—the trade is alto-
gether carried on on a legitimate and sound
basis, i.e., for cash. A cash buyer is not afraid
to tell the farmer his butter is inferior, if it
really is 80, and to refuse it ; but the country
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

DOBBIE & CARRIE
WILL SHOW ON

Wednesday, the 21st Instant,
THE

Largest, Choicest,

AND MOST

Complete Stock

They have ever had.

The attention of their friends and the Trade generally
is invited.

NO. 9 FRONT STREET WEST.

M. STAUNTON

Begs respectfully to inform his customers that in con-
sequence of

The ILate Fire,

His office in connection with his

WHOLESALE DEPARTMENT

is at prescnt over

Retail Warerooms,

Corner of King and Yonge Streets,

and that he will rebuild the factory without delay:

SESSIONS, TURNER & COQPER

MANUFACTURERS, IMPORTERS AND WHOLESALR
DEALERS IN

Boots and Shoes,

FRONT STREET WEST,

Toronto, Ontario.

JNO. TURNER,
1yr.

JAS. COOPER. J. C. SMITH,

Leading Wholesale Trade of Ottawa.

MAGEE & RUSSELL,

IMPORTERS OF

DRY GOODS,
OTTAWA,
Are now receiving their AUTUMN STOCK

Assortment will be complete early in August,

Ottawa, July 22nd, 1872.

storekeeper is very unwilling to offend a good
customer for the sake of a pail of doubtful but.
ter. It is not his interest to do so. The buyer
cannot be in an independent position under our
present barter system, and the trade cannot be
in a healthy state unless the article itself pays
its own legitimate profit.

In order, therefore, to bring about a more
healthy state of things if possible, by approxi-
mating in a considerable degree to the cash
system, a proposal for the appointment of a
butter inspector for this place, to act on some-
thing like the following plan, was unanimously
approved of by the merchants present at the
meeting :—

That after the commencement of the next
butter season, a properly qualified person hav-
ing been obtained to act as Inspector, and suit-
able premises having been procured (it was
suggested that the large cellar under the new
Town Hall would be admitably adapted for the
purpose) all butter brought into town for sale
should be brought into the public inspection
office, and there inspected and weighed by the
inspector. The inspector should give the seller
a receipt, stating the weight and quality of the
butter delivered—no matter how small the
quantity might be—and the seller would then

roceed with his or her ticket to sell it, either

or carh, for there would be no lack of cash
buyers for a reliable article, or * to trade it out”
in the old way, as found convenient.

The inspector aflter classifying the butter ac-
cording to its color and quality, would enter the
quantity in his book under its proper grade of
18t, 2nd and 3rd, and perhaps 4th grade. It
would then, in the meantime, be placed in fresh
brine with the other lots of same color and
quality, and packed in proper packages as_soon
after as possible, and stowed away by him till
wanted for shipment. The inspector wculd

rovide good and uniform packages and chargs
or the same when delivering the butter to tie
ticket holders. He would also include in the
same bill one half cent per pound for inspect-

ing and packing. It is estimated that there
are about 60 tons of butter brought into this
place, and a half cent per pound would pay the
inspector and an assitant for their services for
the season.

An objection was raised for a moment that if
any new comers or others should not be willing
to enter into this arrangement there would be
danger of its being broken up. It would not
be advisable, even if possible, to attempt any
means of compulsion in bringing dealers into
the proposed arrangement, and it would not be
necessary to do so. It would be the interest
of every dealer to buy inspected butter, and
merchants could afford to pay a higher price
for it than could be paid for butter bought to be
packed as it is at present. Parties who ad-
hered to the old system would be compelled
ultimately to abandon it as unprofitable, for
¢ store-packed” would not be saleable as it i§
now. Inspected butter, stillfully packed in
clean and uniform kegs, properly matched as
to color, and each package being really what it
claimed to be, of uniform grade from top to
bottom, would bring readily from three to five
cents per pound more than a similar quality
does at present, spoiled, as it often is, by care-
less and unskillful handling and packing; for
the most that the article is capable of would
be made of it by a good inspector ; and further,
there would be a powerful stimulus brought
into operation to improve the quality in the
making also, for the farmers’ wives would soon
learn to make good butter, if they had to take
it to an inspector who would decide as to its
quality without fear, favor or affection to any
one.

————————

ENGLISH LEATHER MARKET.—Oct. 19. (From
Messrs Laurence Brothers’ Monthly Leather
Circular dated Oct. 16).—In the mid-monthly
report for October, a somewhat more quiet tone
must be reported, still a large business has been
transacted since our last issue, and there are
many reasons for anticipating a fair trade during
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the remainder of the year. Pries generally
show little alteration from rates current last
month, but some few articles are procurable on
slightly easier terms. A very large quantity of
tanned East India hides has been offered for
publi¢ competition, and selling briskly, leaving
quotations higher then they were. Many lots
of common Australian sides, recently brought
forward, were withdrawn, but afterwards a
considerable portion found buyers; the best
brands still remain in most favour. Ap im-
portant change has occurred in the value of
English market hides, which must be quoted
from 3d to 4d per stone lower. Continental
hides are easier ; but South American, Cape, and
Australian exhibit no tendency to recede in
value. There must bea very large stock of
East India kips on hand, prices have already
declined from previous extreme quotations, and
may suffer a further fall, if exporters have only
limited orders from their coatinental customers.
The increased wharfage charges press heavily
upon the large buyers in this market, and must
be very prejudical to the imports of heavy goods.
Nothing at present has come of the Bermandsey
working tanners’ request for an increase of
wages.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, Nov. 4, 1872,

The oil developement of this place is well re.
presented, as a number of new wells are going
down in all directions, the stopping of the wells
in Pennsylvania having improved the price of
crude. The production is about the same. some
10,000 brls per week. A great deal of tank ojl
is going out and if the shipments of crude con-
tinue as they have done there will be a
scarcity before long.

The strikes of this week are not fully tested,
but will be soon. Mr. Clement ig reported to
have a good well on the Webster lot. The
sales of land here are not extensive, the chief
business in land being the granting of leases for
oil purposes. The oil men here claim that oil
is worth $2 per brl, but the Association have
placed it $1.72 to 1.80 per brl. Refined holds
its own price and is sold entirely through the As-
socia‘ion’s agent, Mr. S. W. Sifton. Business
generaly very brisk with an increased demand
for crude.

Shipments of oil from Oct. 25th to 31st:—
Crude, 6,928 barrels; refined, 174 ba i dis-

tillate, 1,470 barrels.



370

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

1872. SEPTEMBER. 1872.
Additional  Shipments

RECEIVED, AND

8TOCK AGAIN LARGE AND COMPLETE

IN

ALL DEPARTMENTS!

VALUE we believe EQUAL, and in SOME
LINES SUPERIOR, to any in the Dominion.

BUYERS invited to take a look and JUDGE
FOR THEMSELVES.

BRYCE, McMURRICH & Co.

34 Yonge Street, Toronto,

The Office of the MONETARY TIMES has
been vemoved to the next office north of the one
previously occupied.  Our location is now No.
64 Church Street,

THE MoNETARY TiMES,

AND 1RADE REVIEW.

TORONTO, CAN. FRIDAY, NOV. 8, 1872.

THE “REST” OF A BANK.

We endeavored two weeks ago to put be-
fore our readers the variety and amount of
risks undertaken by the Banks in lending
money. We pointed out that the Banks of On-
tarioand Quebec had more than $105,000,000
lent to the public in the shape of discounts
and loans, and that this enormous total was
based to a very large extent on the personal
security of individuals in every department
of trade and of every variety of occupation
in all parts of the Dominion. These risks,
it should be borne in mind, amount to over
$105,000,000, while the capital of the banks
is only $43,000,000.

These, however, are not all the risks
the banks undertake. They all do busi-
ness more or less in buying and selling
bills of exchange, and every bill they buy
they endorse. These bills, it is well known,
are sometimes not paid, and their non-pay-
ment has at various times involved banksin
heavylosses. Most ofthe banks have bills a-
float to the amount oftheir capital, and oth-
ers, especially those doing business in New
York, have risks far beyond it. Indeed,
the bills endorsed by an institution like the
Bank of Montreal, having connections both

in New York and London will probably
amount at any one time to five times its
capital, and may at certain periods amount
to ten times.

Besides this, our banks during the last
few years have been in the habit of grant-
ing credits on London, available in China,
Japan, the East and West Indies, &c. for
the purchase of the products of those coun-
tries, and there is never a month in the year
but numerous ships are on the ocean, bear-
ing cargoes to various ports, all of which
involve more or less risk to the banks of
Canada.

The risk of losses, too, by the enormous
amount of money turned over by the banks
in their ordinary daily business should not
be lost sight of, although these losses have
hitherto been small in the amount as com-
pared with the aggregate.

When we have clearly placed before us
these various classes of risks,and considered
their amount, we shall be prepared for the
adoption of the only safe and well founded
rule which can be laid down: viz., that the
amount of a Bank’s Rest should be governed by
the amount of its discounts and advances ; not
by the amount of its capital.

If a bank could lend the amount of its
capital and no more, it would be safe to
base the rest on a certain proportion of
capital. But a bank may lend two or
three times, or five times its capital, ac-
cording as its deposits are large or small.
Many of the most solid and well managed
banks in England, whose credit is as good
as the Bank of England itself—lend six,
eight, and even ten times their capital, and
it is a perfect delusion tosuppose that there
is any safety or security in keeping down
the discounts to a certain proportion of
capital. The banks which have failed in
Canada, all had their discounts far within
the line of what some authorities have sup-
posed to be safe; the fact being that it is
not the aggregate amount, but the chavacter of
the visks taken than makes discounting safe
or otherwise.

Now that there are considerable risks in
lending money as our banks do, no sensible
man can question for a moment.

Banks which are universally looked up to
as well managed do make losses in spite of
every precaution ; and it should never be
forgotten that there are seasons of mercan-
tile pressure at certain intervals, which are
apt to become panics and revulsions. At
such a time the best calculations are over-
thrown. Men in good credit suspend pay-
ment in every direction, and the whole
value of a bank’s assets depreciates to an
alarming extent. Such revulsions have
before this swept away the accumulated
reserve of all the banks in Canada, and in

some cases a considerable portion of their
capital too. It is well known that the
heavy reserve fund of our largest bank has
all been accumulated during the last ten
years, viz., since our last great panic—
which means that all its surplus accumula-
tions for forty years previously were swept
away by losses, mainly in times of revul-
sion.

Noy what has happened before may
happen again. Canada cannot expect to
go on for ever without commercial revul-
sions, and if we have another 1847, or 1857, it
is certain that an immense proportion of
our aggregate bank rest will be swept away
again. We are looking, of course, at the
aggregate, and not referring to institutions
in detail. Some have far larger rests than
others, and those whose rest is largest at
such a time will come off best.

But whatever the amount of a rest may
be, we contend that it should bear a pro-
portion to the multifarious risks of a bank’s
discounts and endorsements. What these
risks are it is for the Directors and Mana-
ger of banks todecide. But few sensible per-
sons can doubt, that in the $105,000,000 now
due to the banks of Ontario and Quebec
together with all the bills of exchange they
have endorsed, there are innumerable risks
and casualties involved, such as can only
be properly met by a reserve fund-of propor-
tionate amount.

TRADE OF THE BRITISH ISLES.

Nothing is more surprising in the world
of commerce, than the rapid and steady in-
crease constantly going on in the trade of
the British Isles. However the poverty of
sorae classes may increase, and call aloud
for social reform, there is no stop to the
increase of national production, and the
commerce and wealth of the nation as a
whole, are continually advancing.

These remarks are fully borne out by the
returns of the last financial year (1871) re-
cently published by the Imperial Commis-
sioners of Customs. The exports for that
year, including those of Ireland, mounted
up to no less than £222,519,771 stg; whilst
the importations came to the enormous
sum of £330,035,143. Both exports and
imports show a considerable advance over
the returns of the previous year—the for-
mer of 11 per cent, and the latter of 8.8 per
cent. This is an enormous commerce to
be carried on annually, amounting in the
aggregate, (that is, both imports and ex-
ports) to considerably over $2,750,000,000!
The mere statement of such a fact speaks
volumes as to the greatness, vast power
and influence of Great Britain, for such an
immense annual commerce must make it-
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self powerfully felt in every part of the
globe.

Some features of the trade of 1871 are
worthy of special notice. Whilst every
class of goods exported, except linens, in-
creased in amount, the advance in the
quantity of woollens, worsted stuffs, blan-
kets, flannels, &c., shipped abroad, was
very marked, ranging from 23 to 31 per
cent. The exports to the United States,
notwithstanding the supposed all but pro-
hibitory duties of the latter country, in-
creased 20 per cent,and withthe Dominion,
Newfoundland and Prince Edward Island,
22 per cent. The Franco-Prussian war, it
is well known, greatly interrupted British
trade with Continental countries, and the
demand for English goods, therefore, was
exceedingly large last year. This will be
seen at once by the simple statement, that
their exports to France increased 56 per
cent, Germany 40, Belgium 40 and Holland
25 per cent. The principal decrease was
in shipments to the Indies, both east and
west.,

The largest increase in the imports was
from the United States, but we observe
that Russia in 1871 takes the first place in
regard to the wheat supply of the mother
country. The increase in imports from
Canada was, we are glad to notice, con-
siderable, showing that if Great Britain
sold us more, she also bought from us more
largely in return. That chief article to
Grgat Britain, cotton, was in abundance,
the United States again quite distancing
India as a source of supply. During the
last two years, our neighbours supplied
16,000,000 cwts, as against some 7,000,000
shipped from the east. This fact indicates
that the Southern States are rapidly re-
covering from the effects of the late rebel-
lion, and that with free labor the cotton
supply promises to be quite as abundant as
when the slave system was in full force.

In estimating the growth of British trade
correctly, it must not be forgotten that the
figures would not swell up so largely, but
that British fleets have become the carriers
of the world, and British cities the market-
places, where far distant nations may be
said to meet to transact business. A large
portion of the imports to the British isles,
do not enter into home consumtion, they
are re-exported to other countries, and go
to increase the volume of annual exports.
For instance, of wool imported last year 40
per cent was re-exported, of cotton zo, and
of such articles as tea and coffee, the per-
centage re-sold to other countries was still
greater. But after making some deduction
on this account the trade of Great Britain
must still be considered enormous, and may

justly be held up as one of the wonders of
this century.

A BAD BEGINNING AND A BAD
ENDING.

A meeting of the proprietors of the Cana-
dian Oil Works Corporation was held in
London, Eng., on the 14th Oct., to consider
the condition of that concern which is de-
clared to be *critical.” It will be seen
from an extract below that so barefaced a
swindle has seldom been perpetrated and
this fact now plainly appears to the un-
fortunate dupes of several artful and un-
scrupulous promoters. At the meeting in
question a report was presented by a com-
mittee of bondholders, which states pretty
clearly the facts of the case. These we
gave fully when the project was first placed
before the public, and shall not repeat
them here. One of the first steps after the
organization of the Company was to elect
one Mr. Longbottom—who, by the way,
seems to know a short route to the bottom
of innocent people’s pockets—to the posi-
tion of Managing Director. This worthy,
accompanied by Mr. Eastwick, who received
$#5,000 for his trip, was sent to this country
to report on the condition and value of the
property prior to the vendor’s considera-
tion money—$400,000—being paid over.
As these men had already entered into the
conspiracy, their reports were all rose-
colored; Mr. Prince, the local manager,
confirmed and exaggerated, what the others
had to say, and the money was, on the
strength of these statements, transmitted to
Canada. From that hour the sorrows of
the concern may be dated. Instead of
handsome dividends so lavishly promised,
not one shilling of returns ever reached
the Company. Up to the end of last year
the accounts showed a net loss of $6,344!
Very many important letters were not to be
found which would doubtless throw some
light on this very dark transaction. A let-
ter wasreceived from Mr. Prince, in Febru-
ary last, setting forth the failure of oil
and asking for money to keep the works in
repair! The March coupons on the bonds
next became due and were paid to the
amount of $45,000; $25,000 was paid for
preliminary expenses and nearly $5,000 to
the solicitor though no bill of costs was ren-
dered. On the 1st May, again, the coupons
were drawn and about $80,000 had to be
provided. This was met by paying away
a balance of the sum appropriated for work-
ing capital, and discounting bills for $21,-
ooo. The report as we find it in the Inves-
tor's Guardian, continues:—

“The di_rectors had taken-care to pay them-
selves their ordinary fees—(Shame)—for the

first quarter but when they had no money and

found that they were not likely to have any
from Canada, they passed a resolution stating
that till the profits of the company enable them
to do so they will not receive any fees.
(Laughter.) Ina report from Mr. Prince, who
is no longer the local manager in Canada, dated
25th July, 1872, he said the company’s affairs
and wells were being utterly destroyed ; the
personal property was being sold ; and, in a
few words, everything was going to ruin. He
wished to urge upon the directors to send out a
shrewd, keen, practical working business man,
for if they did not the personal property would
be sacrified, and the producing property would
become utterly unremunerative. When the
committee came to investigate the affairs of the
company, they found at the end of twelve
months’ management of this very promising
concern the following condition of things i—
Liabilities on bills for £4,200 with a judgment
debt for £3,000 ; advanced by directors, £35,500
the half-year’s coupons unpaid ; the drawn
debentures unable to be retired ; and balance at
the bankers to develop the estate, £o.
(Laughtes.)

It appears that some, if not all, the direc-
tors were not unaware of the nature of the
transaction to which they loaned the use
of their names. The innocent Mr. Long-
bottom seems to have reimbursed some, at
least, of them by cheque for the amount
invested in the shares, a fact which indi.
cates their complicity in the affair. This
also accounts for the appearance of a * Sir,”
and an “M. P.” among the list of directors.
The disinterested Chairman of the Board
seems not only to have received his shares
as a gift, but was to have $7,500 a year;
that was also the price fixed upon Mr.
Longbottom’s invaluable services per an.
num, and the directors were to be consoled
for the loss of their time with $2,000 a year
each. These various salaries seem to have
been faithfully drawn until the well would re-
spond to the pumping process no longer.
The only thing now remaining to complete
this pitiable farce is liquidation, which, we
doubt not, is already in progress.

——

GRAND TRUNK RAILWAY.

Year by year the traffic receipts continue
to expand at the rate of more than halfa
million dollars per annum, or doubling in
every period of seven to eight vears. Of
course it has not yet been possible to meet
the wishes or expectations of the proprie-
tors as to the return on their investment;
but it is nevertheless as certain that the
property will prove a good one in the fu-
ture as that Canada is fast becominga
great and wealthy country; and the latter
part of the proposition few who have noted
our progress during the past decade will
be prepared to deny. It would be much
more satisfactory if a larger proportion
than 28 per cent. of the increased receipts
could have been added to the net profits;
but as the major part of the increase was

derived from American through freights,
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this showing was about what might -have
been expected. The Great Western man-
aged to save a somewhat larger proportion
of their increased traffic, or about 37 per
cent. Owing to the different circumstances,
such as long stretches of non-paying line,
this difference implies neither economy in
the one case, nor extravagance in the
other. Working expenses on this line still
keep very high, the figures for the past
half-year showing a slight advance, or
77-31 against 76.87 for the first half of
1871. Fuel continues to be a very formid-
able.item in the cost of working ; and so
far as wood is relied upon there is noreason
to expect any amelioration of this expense,
as it becomes scarer and dearer every
year. It is but natural that resort should
be had to the coal of Nova Scotiasunder
these circumstances, which is cheap and
in inexhaustible supply ; 40,000 tons have
been already ordered for next year’s de-
livery. A higher average rate both for
passengers and freight is shown than for
several preceding half years. Owing to
the absence of the President in this coun-
try the annual meeting was postponed
from the 31st October to the 28th Novem-
ber, when Mr. Potter will - doubtless be
able to give an interesting account of his
visit to Canada.
T —

Ciry BANK V. BANK OF MONVREAL.—In
the somewhat celebrated case of “ Banque
Nationale v. City Bank,” the latter Institu-
tion has been condemned by the Court of
Review in Quebec to pay the full amount
demanded by the action, viz: $106,000 with
interest and costs of suit. We have not
seen the judgment in full. The decision
was rendered by Justices J. T. Taschereau
and E. Taschereau, Stewart dissenting. It
reverses a judgment of Justice Stewart in
the Superior Court, rendered in January
last. A principal point involved is as to
the power of a Manager to bind the bank
by certifying the cheques of customers.
According to this ruling the Manager has
no such power, and that, therefore, the
bank (the Bank of Montreal) is not liable.
It is an unsettled point among American
jurists whether a cashier has authority to
certify the cheques of a depositor even as
against funds in the bank. In this case
though there were no funds .to meet the
cheques in question, yet Sanderson, the
drawer of the checks, had, it is alleged,
been for a long time permitted to overdraw
his account, and it is therefore presumed
that the Bank of Montreal were aware of
such over-drafts, and tacitly sanctioned
them. Not having seen the judgment we
are unaware upon what view of the case
the ruling of the Court is based; but, in the

meantime we find it difficult to reconcile
such a decision with right and justice.
e ———

AN ERROR IN THE BANK STATEMENT.—
F. Vezina, Esq., Cashier of La Banque
Nationale, writes, asking the correction of
an error in the statement of that Bank, as
published by us in our issue-of the 25th
ult. The error occurred in the official
Gazette in the first instance, and was
of a nature that we had nomeans of detect.
ing, 4s in the case of another important
blunder which we have already pointed
out. Mr. Vezina’s correction is:—* The
sum $610,142.96 liabilities, *Government
deposits payable after notice,” should be
‘Other deposits payable after notice.’ I
have written to Mr. Langton to that effect,
and he will rectify.”

TaxEs oN AMERICAN INsURANCE Com-
PANIES.—It is satisfactory to notice that
American legislators have sufficient re-
gard for the interests of life insurance to
have removed the stamp on life policies
and renewal receipts. ‘These taxes have
amounted annually to a large sum, asingle
company, the Mutual Life, having paid
away some thousands of dollars under this
head in 1871, It is most desirable that
this step should be followed by others in
the same direction, so that the burden of
taxation shall bear upon some more suit-
able object than the sums set apart by
prudence and forethought as a provision
against the always possible contingency of
death and accident.

e —————

ZTNA L1PE INSURANCE CoMPANY.—This
Company, which has occupied a leading
position in Canada for several years, has
had a very large accession of business dur-
ing the eight months of 1872 already pass-
ed. Some of our local offices will have to
look to their laurels, or their operations
will be eclipsed by the handsome showing
that the Etna is certain to make at the
end of December. This is one of the old-
est and best American life companies re-
presented in the Dominion.

———————————

THE ExprEss BusiNEss.—An American rail.
way company—the Philadelphia and Reading—
have determined to do their own express busi-
ness and some time ago took the matter in hand.
This bold step was resented by the Adams
Fxpress Company who filed a bill in the
United States Circuit Court reciting the facts,
and asking that the Railway Company in
question be restrained from carrying on the
express business of collecting, and from
transporting and delivering express matter
either between its own stations or beyond the
termini of the line. In his answer the President

of the Railway Company assumes the full right
of his company to do express business, and
also to terminate the contract which it held
with the Central Express Company. It would
be strange indeed if such a right were denied.
This case will be watched with interest, Should
the Reading Railroad succeed in proving that
it can make the express business as lucrative
as it has been to the express companies it must
follow inevitably that the railway companies
will all resume this most profitable class of their
freight.

PrOPOSED CHANGE oF THE ERIE CANAL
INTO A RarLway.—The novel proposition of
Mr. W, C. H. Waddell, of New York, to turn
the Erie canal into a railway for freights, has
deservedly excited much attention across the
lines. Strong opposition to such a project was -
to be expected, and it may be true, as alleged,
that the spirited projector has not yet made out
a complete case in favor of the proposed change.
But it must be admitted that the proposition is
practicable. The details are to turn the bed of,
the canal into a railway specially devoted to
freighting. This could be effected chzaper
than the enlargement and improvement of the
canal, which is generally considered to be ne-
cessary, and when the road was completed, it
would have, so its advocates contend, many
advantages over the water highway. It would
be open all the year round, whilst the canal
is closed about five months of the year.
Freights would be carried with immense en--..
gines, made for strength and not for speed, at
ten miles per hour, whilst by water the rate of
speed would not exceed three miles per hour
even with steam power.

NATIONAL NARROW GAUGE CONVENTION.—
We have been favored by Mr. Geo. Laidlaw,
President of the Credit Valley Railway Com.
pany with a copy in pamphlet form of the in-
teresting proceedings .of the * Narrow Gauge
Convention” held in St. Louis, June 1g9th laste
It contains valuable facts and statistics bearing
on the still unsettled question asto the com-
parative economy and utility of roads of a very
narrow gauge. Many of the gentlemen at the
meeting seem fully possessed of the genuine
enthusiasm which this question of railway *re -
form” has aroused in the minds of many who
have given thought to the subject.

————————

NorTH GREY RariLwav.—The track is laid
to Meaford, the north-western terminus of the
line, 22 miles from Collingwood, and the open-
ing will take place some time during the cur-
rent month. A misunderstanding has arisen
between the Company and the municipalities
respecting the Government bonus of $2,000 per
mile ; it was the expectation of the latter that
the bonus would be equally divided between
them and the Company ; this the Company
object to, and the matter is now the subject of
negotiation between the municipalities, the
Ontario Government and the Railway Com.
pany, with good prospects of an early settle-
ment.
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WeLLiNGToN, GREY & BRUCE.—It is con-
fidently expected that this line will be opened
to Southampton not later than the 25th inst
This completes the main line. The contractors,
Messrs. Hendrie & Co., have pushed forward
the work with commendable vigor.

—The United States Presidential election
having resulted in Grant's election, as was
generally anticipated, will exert a favorable in-
fluence on the New York money market;
and will - tend to give greater confidence of the
maintenance of the present good relations with
Great Britain and Canada. This is a most
satisfactory termination of an election contest the
result of which at ane time seemed doubtful.

THIRTEENTH ANNUAL REPORT of the Superin-
tendent of Insurance for the State of New
York. Part II. Life and Casualty Insurance.

We have received from the Superintendent
a copy of the above work, containing the an-.
nual statements of the life insurance compa-
nies doing business in the State of New York
during 1871. Preceding these statements is an
introduction largely devoted to the vindication
of the late Superintendent, Mr. George W.
Miller, and which contains some acrimonious
passages scarcely befitting a grave state paper.
Many useful suggestions are, however thrown
out. The statistics supplied, so far as they re-
late to the aggregate business of the compa-
nies, have been laid before our readers some
months ago.

STATUTES OF CANADA (35 Victoria, 1872).—
In addition to the Acts passed last session, the
volume just received from the Queen’s printer
contains British legislation affecting the Do-
minion, the Washington Treaty, Orders in
Council relating to the North-western Terri-
tory, British Columbia, &c. The legislation of
last session dealt with a number of matters of
great importance to the material interests of
Canada, a circumstance which renders frequent
reference to the volnme in question necessary
to us.

Railways,

GRAND TRUNK RAILWAY.
Report of the Directors for the half-year ending
Fune 30, 1872,

The gross receipts upon the whole un-
dertaking have been...... ceeiaen .. £869,479
Deduct—tgeordinaryworking‘cxpenses
(being at the rate of 68.48 per cent.,
against 68.26 of the corresponding
half of last year)..........£595,416
The renewals, &c., for the per-
manent way and works in
the half-year debited to re-
VENUE..evvinronenn

76,781

672,197

Leaving an available balance earned in !

the half-year of....ovniniiieenetn £197,282

Less amount of sundry expenditures as ;
per TEVenue accounteee oerenens ... 21,820

|

£1751462 1

Deduct—Loss on American currency.. 10,635

Balance...... tiereririesneeeans £164,827

To this sum of.....ivvienneens ceaees £164,827
Has to be added the balance carried
from the net revenue account of last

half-year of.evvveviiieneenensesess 1,650

Making a total balanceof..... £166,477
From this, however, has tobe deducted

the amount of postal and military re-

venue due for the half-year to the

postal bondholdersof.............. 16,339
Leaving a balance of............£150,138

Applicable for the following payments, viz :—

Interest on hired cars....... PPN 423,020
Interest, &c., paid on lands .......... 1,775
Interest on mortgage to bank of Upper
~Canada...ieviiiieiiincneioienan , 4424
Interest on loans, bankers’ balances,
promissory notes, European exchange
&c...... e reererse e saaas 852
Interest on British American Land Com-
pany’s debentures.......cooveiiannn 616
Interest on Montreal Seminary deben-
tUrES. o vveennnvecnssns Cetereeaneas 616
Interest on Island Pond debentures.... 2,700
Half.yearly instalment on Portland
sinking fund..........ooanl cees.. 2,568
Atlantic and St. Lawrence lease
(infull)eeeeeennnnn, veres...20,088 ¢
Detroit line lease (in full)...... 11,250
Montreal and Champlain Railway14,075
Buffalo and Lake Huron........27,500
————— 81,913
1st equipment bonds interest....15,000
2nd [ ¢ ++..15,000
30,000
Balance carried forward........0000.. 1,653
£150,138

Comparing this half-year with the corres-
ponding period of 1871, the gross receipts show
an increase of £93,597, or 12.06 per cent.
There was an increase in the passenger receipts
of £6,278 or 2.40 per cent., and in the freight
receipts of £87,050, or 15.02 per cent. The
total number of passengers carried was 733,748
against 764,376, and the tonnage of freight was
737,361 against 666,092 tons. The falling off
in the number of passengers mainly arose from
there having been a smaller number of emigrants
than last year. The average receipt per pas-
senger was 6s. 5d. against 6s., and per ton of
freight 16s. 3d. against 15s. 5d. The following
table gives the numbers of passengers and tons
of freight conveyed each half year since 1863,
with the average receipts per passenger and
per ton of freight for the same periods:—

Passengers. Freight.

Half-year,  Nos, ‘;::;:5;2:' Tons. Ap::':;:
s. d. s. d
1872, June..733,748 6 5 737,361 6 3
1871, Dec...g61,432 6 I 780,331 15 3
1871, June..764,376 6 o 666,092 15 5
1870, Dec...937,879 .g Iz 691,301 14 o
1870, June..700,334 5 612,959 14 6
186g, Dec...892,697 6 3 611,809 15 7
: 1869, June..655,850 6 9 520,881 16 o
1868, Dec...804,815 6 9 557,157 16 3
1868, June..619,208 6 8 505,087 16 1
1867, Dec...794,213 6 10 527,227 15 4
1867, June..623,227 6 8 489,647 15 1
1866, Dec...792,487 7 2 523,685 15 5
. 1866, June..638,708 7 o 497,292 Y5 4
1865, Dec...784,346 7 2 523,830 15 5
1865. June..506.571 6 3 477,837 16 11
1864, Dec...722,446 6 6 443,030 16 1
1864, June..523,284 6 o 430,034 16 3

1863, Dec...529,783 6 5 372,084 15

1863, June..395,056 6 o 3391484

The working expenses for the half year
amounted, including renewals, to £672,197, or
77-31 per cent, as against £596,417, or 76.87 per
cent of the gross receipts for the corresponding
period of 1871. Exclusive of renewals, the ordi-
nary working expenses were £595,416 against
£529,636, or 68.48 per cent against 68.26 per
cent of the receipts. Early in the year a heavy
and rapid rise took place in the cost of all mate-
rials, and in the price of labor. The average in-
crease in wages has exceeded 10 per cent, and
the increase in the cost of fuel has exceeded 15
per cent. There was also a large additional
consumption of fuel in the past half-year, in
consequence ot the winter 1871-2 having con-
tinued six weeks longer than in ordinary sea-
sons. The general rise in the price of wood has
rendered it difficult to obtain the necessary sup-
plies except atgreatly increased prices, and it has
become desirable to provide for the consump-
tion of coal. Arrangements have therefore
becn made for the supply of 40,000 tons from
the Nova Scotia mines, for next year's delivery.
The high prices which have ruled in this coun-
try for coals are somewhat increasing in their
value on the American Continent, and it is not
likely that the use of coal will result in any
considerable saving on past expenditure for
wood fuel; but the use of coal will probably check
the further increase in the price of wood which
would otherwise undoubtedly have taken place.
The total train miles run were 3,280,362, against
3,153,981, showing an increase of 126,381. The
increase in the car mileage was 2,889,8°9 miles,
The cost per train mile in the locomotive de.-
partment was 33.36 cents, against 29.05 cents
for June, 1871, and in the car department the
cost per mile was 0.870 of a cent, against 0.819.
This increase of cost was mainly due to the
causes already referred to. The loss on the
conversion of the American currency amounted
in the half year to £10,635 against £7,12g, aris.
ing from a higher rate of exchange and larger
receipts from the through traffic. The Presi-
dent is still in Canada, where he has, during the
past two months, been examining the actual
condition and enquiring into the prospects of
the undertaking ; and the board learn from hjs
letters that he has been engaged in many im-
portant matters, in regard to which he” will,
after his arrival, have much information to
afford. As he may be unable, however, to sail
from New York until the end of the present
month, it becomes necessary to adjourn the
half yearly meeting advertised for the 31st in-
stant. That meeting will, therefore, he held
pro forma, and will be adjourned until Thurs.
day, 28th of November, when it is expected
that Mr. Allport, who has accompanied the
President, will also be able to attend. The
half yearly reports of the engineer and mechani-
cal superintendent are appended, as is also the
list of stock and bondholders whose names are
now registered in the Company’s books.—By
order of the board, :

J. GREEN,
pro Secretary.
Grand Trunk Railway Offices,

21 Old Broad street,;London, E. C..
October 10, 1872. :

DirecTors.—Richard Potter, Esq., Standish-
house, Gloucester, President, Thomas Baring,
| Esq., M. P., Bishopsgate-street, E. C.; Charles
i John Brydges, Esq., Montreal; Hon. James
| Ferrier, Montreal; Robert Gillespie, Esq., 35
|0nslow-square; Kirkham Daniel Hodgkinson,
| Esq.,, M. P., Bishopsgate-street; Grosvenor
t
|

i Hodg}(inson, Esq., M. P., Newark; Graham
Menzies, 33 Queen’s gate, W.; William Mol-
son, Esq., Montreal; John Swift, Bsq., 23 Great
Cumberland-place, W.; Captain Tyler, Wyven-

1 | hoe hall, near Colchester; Lord Wolverton, 67
17 3 |Lombard strect, E. C.
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FIRe REecorp.—Goderich, Nov. 2—A fire
broke out in the shed attached to H. Horton’s
grocery, and consumed it. Several parties lose
by removal of stock, &c. Mr. Horton loses,
perhaps, $1,000, and was insured ; Johnston’s

hotograph stock was damaged about $175,
insured in Provincial ; Ralph’s tin shop was
several times on fire; loss $300 or %400, in-
sured in Western.

Bath, Nov. 6.—The barn and sheds of Mr.
W. H. Davy, situated on his farm at the east
end of this village, containing a quantity of
hay and grain, were destroyed by fire. Loss,
$1,200; insurance on the barn, $400. It was
the work of an incendiary.

Kingston, Nov, 6.—The schooner Hercules,
which left here yesterday evening for Hamilton
withrailroad iron, ran into the schooner 4. Meb-
bury, near Snake Island, cutting her almost in
two. The Medbury sank in about three minutes,

iving the sailors barely time to save their lives.

he Medbury was loaded with salt for Chicago.
The Hercules was so badly damaged that she
had to be towed into port by the tug Mexer,
The Medbury is insured for $5,000 in the
Mercantile Insurance Company of Cleveland.
Her freight list and cargo were insured in the
British American for $3,g00.

THE REGISTRY SYSTEM oF LIFE INSURANCE.
~This much lauded, and equally as much con-
demned, system of making * assurance doubly
sure,” does not seem to find favor in the eyes
of General Gustavus W. Smith, Insurance
Commissioner of Kentucky. In his second an-
nual report (recently issued) he recommends
‘“ the repeal of the law by which the State as-
sumed to guarantee the safe keeping and prop-
er application of certain funds of life insurance
companies, because he has * reason to believe
that many holders of registered policies are
under the impression that the State guarantees
the payment of the policy at maturity.” (Vide
Report, p. xiii.) This has been the trouble
with this system all through. Registry, in it-
self, may be all very good, but who wants it ?
Certainly not the public, if we may judge from
the comparatively small number of policies is-
sued under that plan. Agents of a certain
class like it, however, as through its means they
are enabled to impose to a great extent on the
credulity of the public. Take the North Am-
erican, or any one of the few companies in New
York State adopting the registry system, and
ten to one, only to silence the doubts of pro-
spective insurantg, they will tell you, without a
single qualm of conscience, that if the company
should collapse at any time and the policy be-
come a claim, the State of New York would
pay its face value. We have ever been op-
posed to the deception practiced by agents on
those who are not conversant with the practice
of life assurance, and we agree with the com-
missioner in believing that the registry plan
affords * ample room and verge enough” for
the exercise of that talent for lying which, from
some unexplained cause or another, has in pub-
lic estimation become a part and parcel of the
life agency system. We have seen it put forth
in circulars and leaflets that the policy was se-
cured by pledge of the State of New York, and,
though in a certain sense this was correct, in
so far as the securities representing the reserve
are concerned, yet the statements of the agents
were intended to create a widely different im-
pression. We do not see any necessity for this
nonsense. The policy of any respectable com-
pany in New York or elsewhere is just as valu-
able, in our opinion, as i{ it were registered,
and it would not be amiss if the Kentucky
Legislature repealed the law, and the New

York Legislature followed suit.—Philadelphia
Undcrwriter,

—J. B. Bennett, in a special report made to the
stockholders of the *“Andes,” of date October
8th, says:—Outside of Chicago, the entire
insurance transactions of two and one-fourth
years are as follows :—Losses amount to 573
per cent-, and expenses 30}, leaving a profit of
12 17-100 on all the insurance business done.
Adopting our average loss, 5734 per cent., as
shown above, for the true basis of reserve, it
gives less than 30 per cent in stead of 50 per
cent fixed by the commissioner of Ohio. "Some
of the largest fire insurance companies do adopt
30 as their standard, and declare it to be
sufficient. An expense of 30 per cent nets the
company on each one dollar premium 70 cents.
At the end of the year, if half of that—35 cents
—is reserved, it certainly would be nearer
equitable than 5o cents. "A profit of 12.17 per
cent. would require three to four years to
accumulate 50 per cent. reserve. Cancellations
of risks will prove 50 per cent. to be erroneously
high, but it is not the less lamentable the busi-
ness of the company is destroyed to so little
purpose as to establish such a fact.

Bank or BriTisH CoLuMBIA.—The half-
yearly ordinary general meeting of the share-
holders of this company was held Oct 8 in
London England. T.W. L. Mackean, in the
chair? The General Manager (Mr. H.E
Ranson) read the notice convening the meeting.
The report, which was taken as read, stated
that after paying all charges and deducting
rebate of interest on bills not due the balance
at the credit of profit and loss account at that
date was £14,581 which the directors proposed
to appropriate as follows, viz.—£8,940 in pay-
ment of a dividend at the rate of 6 per cent. per
annum , adding £3,000 to the reserve fund and
leaving £2,641 to be carried forward. The
Chairman, in moving the adoption of the report
said that the profits of the last half’year, after
deducting the balance brought forward from the

-previous half-y ear, June 1871, showed an increase

of £583 upon December 1871, and of £1,776
upon June 1871. As to their liabilities, they
would observe that their notes in circulation and
deposits and other liabilities had increased
£58,860 and that on the asset side the bills
discounted were £94,712 more than they were
last half year, and that their banking premises
and furniture account had been reduced by £634.
The charges account showed a small increase of
£80. What was wanted in British Columbia
was immigration and capital, and as the country
opened up, they hoped that people would go to
that country and develop its resources. Their
colleague, Mr. Harrison, had visited the branches
of the bank, and had reported that everything
was working favourably, and he hoped, as the
railway progressed, they would be able to get
out more of their notes. Mr. Murrell objected
to the amount of the charges account, and to
the bank receiving deposits whilst they had
£83,000 cash unemployed ; opinions in which
several shareholders, speaking afterwards, dis-
agreed with him, and supported the directors in
their conservative policy. Mr. R. Gillespie
(deputy-chairman) seconded the adoption of the
report, which was carried. A dividend at the
rate of 6 cent. per annum for the half.year
was then declared, and the proceedings closed
with a vote of thanks to the chairman and
directors and officers of the bank.

—Mr. Geo. Lowe Reid, the engineer of the
Great Western Railway, has resigned, and Mr.
John Kennedy, who filled the post of resident
engineer, under Mr. Reid, takes his place.

—Mr. Orchard, of St. John, N.B., succeeds
Mr. Goldie as manager of the Halifax Branch
of the Bank of British North America,

THE NEw ArLaNTIC CABLE.—Another ad.
dition to the telegraph cables stretching across
the Atlantic is in course of rapid construction
and embarkation on board the Great Eastern.
This new cable is a duplicate of the French
one, and is to have its termini at Land’s End
and Halifax. Its main length will be 3,600
miles, and it will cost, less the laying down,
£1,200,000 and upwards. It is being placed
on board the Great Eastern in lengths of 250
mile coils. Already a large portion is on board,
and early the coming year it is contemplated
to put it in use. The "experience of the past
has given some important lessons on the con-
struction of the cable, and every approved new
feature that has been submitted bty electrician
engheers has met with investigation and adop-
tion. The machinery for the submerging and
laying down is also improved.

SHIPPING OF ALL NaT1ons.—The following
tables show the number of vessels and their
tonnage owned by each country, Great Britain
standing the largest owner. The statistics are
compiled by Mr. A. H. Kiehl, surveyor to the
Bureau Veritas :—

1872.—SAILING VESSELS OF ALL NATIONS,

Tons.

British......... 19,182 measuring 5,468,327
American...... 7,092 ‘" 2,279,102
Norwegian.... 3,884 “ 1,072,920
Italian...... o 4,705 “ 1,058,796
N’th German.. 3,8g0 “ 915,566
French........ 4,799 o 902,096
Spanish ....... 3,013 s 552,514
Greek......... 2,163 “ 427,049
Dutch(Holland) 1,552 o 409,106
Russian....... 1,367 o 352,495
Austrian...... 989 “ 343,504
Swedish...... 1,823 “ 320,833
Danish..... e 1,636 . 165,698
Portuguese. ... 415 ¢ 102,547
Belgain........ 48 i 16,572
Sundry......... 569 o 175,818

Total........ 56,727 ¢ 14,563,868

The vessels lost during the first six months
of 1872 amount to 1,173,, being a proportionate
loss for the year of about 4} per cent.

1872.—STEAMERS OF ALL NATIONS.

Tons.

British.......... 2,538 measuring 2,382,145
American........ 420 i 401,043
Norwegian...... 54 o 17,274
Italian.......... 102 o 64,667
North German... 159 o 154,045
French.......... 316 i 240,223
Spanish......... 169 . 101,185
Greek........... 7 “ 3,105
Dutch(Holland).. 100 o 68,438
Russian......... 111 " 67,257
Austrian........ 87 ¢ 61,183
Swedish. . o 114 i 33,157
Danish.......... 54 s 20,227
Portuguese...... 16 o 12,871
Belgian.......... 18 ¢ 14,125
Sundry....... cee 70 . 39,575

Total in 1872, 4,335 o 3,680,670

The steamers lost during the first six months
of 1872 amount to g3, being a proportionate loss
for the year of 4§ per cent. In 1871, first six
months, g1 steamers were lost. In 1870, first
six months, 86 steamers were lost. The unmber
of accidents to steamers—not includiag the
losses—in the first six months of 1872 were 499}
in the first six months of 1871, 555 ; and in the
first six months of 1870, 446.

GALT & DooN RAILwAY.—The road bed is
about ready, but difficulty will be experienced
in getting ties, 8o that it is possible the-com-
pletion of the line may be delayed till another
season. The Grand Trunk Company find it
difficult to get ties enough to supply their de-
mands.
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MONTREAL MARKET.

——

From our own Reporter.
MoNTREAL, Nov. 5, 1872.

We have still to report great inconvenience to
trade by the difficulty in moving goods, owing
to the continuance of the horse disease—had it
not been for this, a large amount of business
would have to be recorded. The wharves are
still crowded with goods, and the greatest diffi-
culty is experienced in getting them forward to
the warehouses, which can only be done ata
very heavy expense. The demand in most
branches of trade is brisk. Dry goods have
been moderately active. Chemicals quiet but
steady. Groceries steady and in fair demand.
Hardware active. Breadstuffs in better demand
than during the previous week. Provisions
quiet. Ashes steady.

Freights have declined owing to the abund-
ance of tonnage now offering.

Weather continues very unsettled, a great
deal of rain has fallen during the week, and has
interfered a good deal with shipping operations.
Sharp frost last night, to-day clear and cold.

AsHEs.—Pots.—We have no new feature to
report in the state of this market, prices of firsts
have remained very steady all week, the range
being from $6.60 to 6.70, only some small
parcels from first hands were sold at our inside
quotations, to-day the market was easier, and
some few sales were reported at $6.50 and 6.65;
seconds $6 ; thirds $5.40. Pearlis.—Very little
business has been done in this ash, receipts and
shipments have been small, latest sales reported
were at $8.60, but early in the week some were
moved at $8.50. The stocks at present in store
are pots 1,196 brls ; pearls 249 brls.

BooTs AND SHOES.—We have no change to
report in quotations, trade has been very quiet,
and travellers who are out report the stocks in
the country as being large. We quote as fol.
lows :—Men's No. 1 stogas $2.50 to zazfs ; ditto
No. 2 '$2.25 to 2.30; kip clumps $3 ; calf clumps
$3.75; calf congress $2.50 to 3; buff congress
$2.20 to 2.30; boys boots $2 to 2.25; women’s
calf boots, D S, $1.30; ditto buff D S, $1.25;
ditto split D §’ $1.10to 1.20; buff congress D S,
$1.15 to 1.35 ; Balmorals D S, $1.40 to 1,60.

CaTTLE.—Our market has been sparely
supplied and not sufficient cattle on the stand
to meet the demand which has been active.
The prices which has been obtained this week
show no alteration from those last quoted.
Sheep.—Very little change, all offering are
readily bought up at from $3.00 to 6.00 and
Lambs at $2.50 to 3.50. Hogs.—The market is
bare and prices are well maintained at $4.75 to
5.25.

DruGs Anp CHEMIcALS.—There has been a
light business doing in most articles in this de-
partment, prices however show very little change
since last week. -Saltpetre steady at $10.25 to
10.50 ; Sal Soda in limited quantities continues
to be placed at2to 2ic s Soda ash is a trifle
easier 3} to 33c having been taken according to
the size of lot ; Alum unchanged ; Bi carb large
sales of this article are reported at $5.40 to 5.50
Caustic soda is easier and any sales reported
were at 54 to 5} ; Bleaching powder in moderate
demand at 3% to 3ic.

Dry Goops.—Trade has been quiet very few
buyefs in towp and reports from the country
represent the stock there as being still very
complete with only a light demand owing to the
bad state of the roads and the horse disease.
Prices are firm and stocks of all kinds large and
well selected. The trade in fancy goods is
brisk. In the clothing business there has not
been so much doing, still manufacturers are kept
pretty busy filling orders.

Raw Furs.—The only business of any con-
sequence in this department was the sale on
Thursday last of Hudson Bay Company Buffalo
robes for which high prices were realized, indeed it
is said that Buffalo robes never before sold in
quantity at such high figures $16.50 being paid
for No. 1. The following are the prices realized
at the sale :—No. 1, whole $16.50 ; No. 1 sewed
$15.00 ; No. 1 imperfect $14.00; No. 2 whole
$10.874 and 11.50; No.2 sewed $10.30 and
10.624 ; No. 2 imperfect $9.50 and g.75 ; No. 3
whole $9.624 ; No. 3 sewed $8.624 and 8.75 ;
No. 3 imperfect §8.00; No. 1 summer $7.50 ;
No. 2 do., $5.50 and 5.75 ; No. 1 calf $6.00 and
6.37%4 ; No. 2 do., $3.25. The advance in raw
furs on last years prices will average about 12}
per cent. The following is our revised market
prices but it is rather early in the
season to fix definite quotations :—Beaver, $2
to 2.50; black bear, $10 to 12 fisher, $6 to 7;
silver fox, $25 to 50; cross fox, $2 to 5; redfox,
$1.50 ; lynx, $1.50. to 1.75 ; dark marten, §5 to 7;
pale marten $2 toz2.50; dark mink, $4. to 5;
pale mink, $1 tor.50; fall muskrat, 10c. to 12¢;
winter do., 15¢ ; spring do., 25¢; racoon, 4oc. to
so0c ; skunk, 25 to 50c; otter, $10 to 12,

Fisn.—A large quantity of fish has been"sold
at auction during the week, among which were
a good deal of inferior fish. Prices realized
were satisfactory. Dry Cod — Was eagerly
bought up at $3.75 to 4.123 the outside price for
small lots. Green Cod—Was in hardly such
good demand, sales averaging from $3 to 3.50.
Salmon—I1s nominal at $15 to 16. Labrador
Herrings—Were sold at auction at $3.75 but as
this price was not satisfactory they were with-
drawn, ‘holders wanting from $4 to 4.25.

FreiGuTs.—The large amount of tonnage
now offering has brought down rates, and en-
gagements for heavy grain to Liverpool, Glas-
gow and London by steamers were 8s 6d to gs.
Rates for flour to the same ports 5s per brl.
For the Maritime Provinces, 55 to 60c is now
paid by schooners.

FLour.—Receipts during the past week, 29,-
524 brls; total receipts from the 1st January to
date 724,638 brls being a decrease of 44.336 brls
on the receipts for the corresponding period of
1871. Shipments during the past week, 22.332
brls; total shipments from January to date,
572,136 brls being a decrease of 29,224 brls on
the shipments for the corresponding period of
1871. The stocks in store and in the hands of
millers on the morning of the 1st inst. were
60,141 brls, against 37,096 brls on the 15th ult.,
and 64,036 brls on the 1st November, 1871.
The market during the week has been steadier
than during the previous week, and a fair ex-
port demand was experienced. Prices in the
earlier part of the week show very little cliange
since our last report. The market to-day closes
firm and advanced on late rates. We quote :—
Extra, $6.90 to 7.10; fancy, $6.50 to 6.60; ordi-
nary supers from Canada wheat, $6.224 to 6.25;
strong baker’s flour, $6.30 to 6.50; Welland
Canal flour, $6.224 to 6.25; Canada super No.
2, $5.95 to 6.10; fine, $5.15 to 5.20; middlings,
$4.10 to 4.25; pollards, $3 ; Upper Canada bags,
$2.70 to 3; oatmeal quiet, $4.75 to 5 ; cornmeal,
$3 to 3.15.

GRAIN.—Wheat—Receipts for the past week,
258,140 bush., total receipts from 1st January
to date, 3,768,570 bush., being a decrease of
3,231,544 bush. on the receipts for the corres-
ponding period of 1871. Shipments for the
past week, 216,384 bush.; total shipments from
1st January to date, 2,504,102, bush., being a
decrease of 3,649,690 bush. on the shipments
for the corresponding period of 1871. The
stocks in store and in the hands of millers on
the morning of the 1st inst. were 428,288 bush.,
against 348,480 bush. on the 15th ult.,, and
424,847 bush. on the 1st November, 1871.
There have been few wholesale transactions
to report, and prices are somewhat nominal.

White winter, $1.35 to 1.374; red winter,
$1.324 to 1.35; U. C. spring, $1.36 to 1.364.
A cargo of No. 2 Chicago sold yesterday at
$1.304 to arrive. Peas—Stocks at present
in store, 35,854 bush,. market quiet and nom.
inal at 824 to 85¢c. Maize—Stocks in sorte,
651,091 bush.; market inactive, 52 to 54¢
asked. Oats—Stocks in store, 40,000 bush.;
market firm, but no large business doing, 32 to
to 35¢ is the latest quotation.  Barley—Stock
in store, 3,800 bush.; there has been more ani-
mation in this market during the past week
than for same time previous, and cargo sales
are reported from 524 to 55c. Pot and pearl
barley unchanged.

GROCERIES.—Tcas—A large quantity of Ja:
pan tea was sold at auction during the week
from 33 to 35¢, and fine young hyson was also
placed at auction at 81c.” Private sales have
footed up to a fair extent, at prices within the
range given last week. Sugars—Market has
been active, and large sales of low to good gro-
cery grades were sold to refiners at 8§ to 8jc;
holders have since advanced their views, and
sales have been made at 8% to gc; Scotch re-
fined, to gfc. Local refined is in
large demand, and advanced in price. We
now quote, loaves, 14c; extra ground, 138c; d
crushed, 124c; crushed A, 11jc; yellow refined,
9 to 1oc. Molasses—A good demand exists and
a fair amount of transactions are reported.
Muscovado at 26 to 274c; Trinidad, 294 to
3o0ic ; clayed, 214 to 23ic; centrifugal very firm
at 18 to 2o0{c; Barbadoes would bring 414 to
424c, but there is very little at present in mar-
ket. Coffee—Has not been particularly active, -
some sales of Java were made from 19} to 24¢
according to quality; Jamaica brings 174c and
Maracaibo, 19 to 20jc. Rice—Is quiet, sales
ranging from $4.10 to 4.40. Spices—Firm but
quiet. Cassia, 24 to 28¢c; cloves, 16} to 19C;
pepper, 15% to 16c; nutmegs, 8s5c to $1. Fruit
—Layer raisins are very firm and held for $1.65
to 1.80 according to size of lot ; half boxes do.,
95 to 98¢ ; seedless raisins, 73 to 8c ; valencias,
7% to 84c; currants, 6§ to 6§c, a large sale be-
ing reperted on p.t; filberts are scarce and 1o
to 10jc is now asked ; walnuts, 7 to 8ic. -

HIDES AND PELTS.—A fair average business
is doing ; ‘prices remain firm and unchanged as
follows :—Salted hides %10 to 10.50; No. 1
green $9.50 to 10; No. 2 do $g to g.50; No. 3
and bulls $7.50 to 8.50; sheep and lambskimg
60 to 8oc.

HARDWARE.—Great activity is noticeable in
this market, both buyers and sellers are anxious
to have all orders completed before the close
of navigation. In some kinds of hardware
prices have declined and we believe to move
large lots lower prices than our quotations
would have to be taken. Stocks are well as-
sorted but cut nails are still scarce. Our re-
vised quotations are :—Pig Iron—Coltness, $44
to 45; Gartsherrie, $44.00 to 45.00; Sum-
meriee, $40 to 41; Glengarnock, $38 to 40;
Laugloan, $40 to 41; Eglinton, $38 to
40; Clyde, 838 to 39; Hematite, 849 to
49-50.  Bars—Scotch or Staffordshire, $70
to 75; best refined, $80 to 85; Swedes,
$100 to 120. Hoop and Band, $4.50 to
6.00. Sheets, £6 to 7.5s0 Plates—Best, 85
to 7; Lowmoor and Bowling, 89 to 1o.
Nails—Cut, $6 to 7; pressed, & to 11;
pressed spikes, $6.50 to 7. Carada Plates—Hat-
ton, $8.25 to 8.50 ; Swansea, $8.50 to 8.75. Tin
Plates—Charcoal IC, $13.50 to 14; ditto IX,
$15.50 to 16; coke, IC, $13 to 13.50. Shect
Lead, $7 to 7.50; pig lead, $§6to 7. Zinc—
Spelter, $6.50 to 7; sheet, $7.50 t0o8. Galvan-
ized Irom, 12c to 14c. Cast Steel, 14c to 16c ;
spring do., 6¢ to 6jc; sleigh shoe, 6c to 6fc.
Window Glass 4th quality, 6} x 734 to 10 x 14,
$2.95 to 3; 10 x 16 to 18 x 22, $3.15t0 3.20;
18x 24 to 20 x 30, $3.50to 3.60; 22 X 3° to
24 x 36, $3.80 to 4. Market active and as.
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sorted orders cannot be filled under our quota-
tions.

LeaTHER.—Business is quiet and steady, and
if anything is an improvement on the previous
week’s transactions, prices, however, showing
little alteration. Stocks are by no means
heavy, as receipts continue very light. Our
quotations are No. 1 Spanish sole, 26¢ to
27¢ ; do. No. 2, 24 to 25¢ ; Buffalo sole No.
1 23 to 24c¢ ; do No. 2, 21c; slaughter sole No. 1,
27 31c; light waxed upper, 374 to 42c ;heavy do.
35 to 373c;grained upper 38to 42c; large splits, 26
to 34c¢; smalldo. 26 to 3oc ; sheepskinlinings, 30
to 36¢; harness, 29 to 31c; buffed cow, 14to17c.
pebbled cow, 14 to 17¢; patent cow, 19 to 20c.

L1Quors.—Brandy is steady and sales to a
fair extent have been made in wood at $1.go to
2.25; cases, $6.75 to 9. Gin—De Kuypers is
firm, at $1.36 to 1.374 in wood ; Houtman’s,
$1.30 to 1.35 ; green cases, $3.50 to 3.55; red
cases, $6.50 to 6.65. Rum—Jamaica, 16 o.p.,
$#1.80 to 2. Highwines in active demand at 50c
in bond or $1.50 duty paid ; rye whiskey, 85c
to 1.00.

NavaL Stores.—We have no alteration to
note in spirits of turpentine ; market is active
but steady. Rosins are in large demand
and prices are a shade higher. We now quote,
spirits of turpentine 75 to 77% ; Rosins strained
$4.75 to 5.25 ; No. 2 $5.25 to0 5.75; No. 1 $5.50
to 6; Pale $5.50 to 8.00 ; Pine tar $5.50 ; Pine
pitch, $5.00. .

OiLs.—Market has not been so steady this
week. Linsced is steady, boiled, 79 to 824c;
raw, 74 to 773c.  Cod quiet, very little business
doing, 50 to 55¢c is the nominal quotation, but
holders are asking more money. Seal is firm,
and a shade higher than last quoted ; steam
grefined, 673 to 6gc; ordinary pale seal, 65 to
66¢ ; straw seal, 55 to 574c. Olive Oil—Steady
$1 to 1.10 with some considerable sales at $1.07§.
Palm Oil—8} to gc per 1b; bleached whale, 70
to 75c. Pctroleum—Market very active with
large sales at 36¢; small lots bring xc more.

ProvisioNs.—Butter—Receipts 9,258 kegs;
shipments 12,043 kegs. Market dull and nomi-
nal. Store packed western 10 to 13c; fair
dairy butter 143 to 154c; choice dairy 18 to 21c.
Cheese—Receipts 8,796 boxes; shipments 7,310
boxes. We quote fine factory 11 to 11§c; and
finest new 12 to 124c. .A large business has
been done at these prices. Pork—Receipts 667
brls ; shipments 699 brls. Market quiet. Mess
pork $16.75 to 17.25; thin mess scarce and in
demand at $15.50; extra prime pork, $10. Beef
$16. Lard—ix to 11jc. Tallow—73% to 8}c.

SaLt.—The feeling in this market is easier
and new coarse has been selling at $1.15 but
towards the close holders advanced prices to
$1.20 and 1.25. Fine can be bought for g5¢ and
factory filled at $1.60. to 1.65.

WooL.—Stocks are increasing with a dull mar-
ket but as yet there hasbeen noreduction in price
to induce sales. We quote fleece wool 40 to
45c¢ ; pulled wool super 35 to 4oc ; 'ditto No. 1
30 to 35¢ ; ditto black 32 to 35¢ ; ditto unassort-
ed 30 to 35¢.

TORONTO MARKET.
ToronTo, Nov. 7.

The trade of the past week has been on a
scale about the same as is usual at this season
of the year. In produce there has been a fair
degree of activity, checked somewhat however
by comparatively limited receipts of all kinds of
grain. The money market is reported as very
much easier, the leading banks having reduced
theirrates of interest to those current previous to
the late period of stringency. The demand for
accommodation has very mateqally decreased
while the banks at the same time have ban
receiving additionaljfunds, the proceeds of grain,

lumber and wool, of which shipments have been
large during the last two months.

BooTs AND SHOES.—Manufacturers have
been less pushed for stock during the past
week, and have about overtaken their or.
ders, which are now coming in less rapidly.
Prices are still without change.

Drucs AND CHeEMIcALs.—Trade has been
fairly active, a good many mail orders having
been received, which foot up to a considerable
amount. Prices are unchanged.

DrY Goops.—There has not been any spe-
cial activity in this branch of trade during the
week, but a fair amount of business has been
done in filling small orders to assort up stocks.
The following are the imports at this port for
the month of October last, as compared with
the corresponding period of 1871 :—

Oct.1871. Oct.1872.

Woollens....oovvuune. . $154,241  $169,502
Cottons ..vvvvivennvnnin 75,015 112,421
Silks and Velvets.......... 28,762 26,226
Fancy Goods............. 60,95¢ 93,184

$319,869  $401,423

FLOUR AND MEAL.—Flour—This market has
exhibited a good deal more animation during
the past week, shippers to Nova Scotia and
New Brunswick being anxious to get all they
can forward before the close of navigation. The
English markets have been steady since last re-
port, but the Chicago market has been a droop-
ing one, and at latest advices, No.2 spring
wheat had declined to $1.05} for November de.
livery, flour being correspondingly low. Here,
superfine has been active and advancing, with
large sales at from $5.35 to 5.60 during the
week, latest transactions having been at $5.45
to 5.50. Fancy has also been in demand, but
for the greater portion of the week was in in-
sufficient supply, which checked business. Re-
cently there was more offering and considerable
amounts have been placed at $#5.75 to 5.80.
Extrafhas not had much enquiry, but at the close
a few single hundreds were taken at $6.50 and
$6.70 for ordinary and choice brands.” Oat-
mea!—There has not been very much doing.
One car load sold at an outside point at equal
to $4.66 here, but for another car $4.75 was
paid, and this may be considered as about pre-
sent value. Bran—May be quoted at $13 to
13.50, at which late sales have been made in
bulk on the track. Tonlotsdelivered command
up to $15. The high price at which bran still
rules is due to the scarcity and cost of hay.

FrEIGHTS.—The ruling rates on grain have
been 3}c to Oswego and 5c to Ogdensburg,
payable in American currency, at which a fair
business has been done. On wheat to Kingston
3ic gold has been paid. Coal freights are in-
active, but nominally $2.50 gold. On lumber
$3 has been paid, but at the close shippers are
not offering over $2.75 greenbacks, which carriers
are indisposed to accept.

GRAIN.—Wheat—White wheat has been en-
quired for to a limited extent, but holders’
views are much beyond what is obtainable, and
sales have been of a very trifling character.
Treadwell has offered to a limited amount, and
been taken at $1.28 f.o.b. for No. 1. Spring
wheat has been active, with business to the
extent of the offerings at $1.20 f.o.b. in the be-
ginning of the week, but subsequently at $1.25
t.0.b., cloging with sellers at that price and
buyers at $1.23. Barley—Following the date
of last report there was a fair demand at about
previous prices, with a moderate amount chang-
ing hands. Within the past few days, however,
on the announcement that a sale had been
made in Oswego of a cargo of Toronto barley
at $r.02, shippers reduced their offers, and
holders being for the most part unwilling to
make concessions, there was very little busi-
ness done. Yesterday, however, for a round

lot, 72¢ f.0.b. was paid. Latest sales of No. 2
were at 65 to 66c. Oats—In consequence of
very light receipts, prices have been firm, with
41 to 42c obtainable at the close, but no sales
‘have been reported at over 41c. Peas nominal,
except for waggon loads, which are taken at
from 67 to 72c.

GrocerIES.—Coffee quiet, but very firmly
held at an advance of c on some samples. Fish
Dry cod in moderate supply and good demand
at quotations. Lake fish are not abundant, and
late rates are readily obtainable. Fruit.—New
layers we now quote at $1.75 to"1.90, Valentias
at 8} to gc, and Sultanas at 11 to 11§c, with
very few moving. Currants are held at 7 to 73c.
Rice.—Quiet and steady at quotations. ~ Spices.
Have met only an ordinary enquiry, and prices
are without change. Sugars.—Refined goods
have moved off steadily, prices of hard whites
firmly maintained at the late advance. Raws
have had little attention of late. Teas.—There
has been a moderate enquiry from the trade for
low grade Young Hysons, but no special activity
is noticeable in either Greens or Japans. Black
Teas have sold to a fair extent at hardening
prices. Tobacco is quiet and unchanged.

HarDpWARE.—Trade has been very dull in
nearly all articles, galvanized iron and Canada
piates being the chief exceptions and selling
freely. Prices are generally without change,
holders being now firm in view of the lateness
of the season and the moderate stocks held at
this point.

Hipes AND SkINs.—Hides are weak, the
receipts being if anything beyond the require-
ments of buyers. Latest sales of cured have
been at 8fc.  Calfskins nominal, with very few
offering. Sheepskins.—Prices have been ad-
vanced rocsince last week, now quoted at $1.10.

Hors.—~Nothing doing, and prices nominally
unchanged. The New York market is quoted
very firm,

LeaTtHER.—The market has been very dull
and prices are weak, but generally unchanged.
Russetts, however, are now in good supply, and
with a falling off in the demand, prices have
been reduced, now quoted at 32 to 42c.

PETROLEUM.—Refined is in active demand
and prices are firmly maintained.

ProvisioNs.—Butter—There has not been
much changing hands, and late prices are only
obtainable for desirable shipping lots. There is
a large amount now coming forward, but it is
for the most such as shippers will not handle,
Cheese.—Retailing at 124 to 13c, according to
quantity. For round lots 12c has recently
been paid for good factories delivered here,
Eggs—None offering, and prices nominally
unchanged. Lard—Sales have been made in 2
retail way for city consumption at 10} to rIc.
Bacon—New is beginning to offer, and sales in
a small way have been madé at 84c for Cum-
berland cut. Pork—No enquiry now, although
a few car loads of western have lately been
placed at about $16.50. Dressed Hogs—A few
are now arriving and are taken at $5 to s5.23,
according to condition. The movement has
not yet, however, become general, asthe weath-
er is hardly cold enough for packers to stock
themselves freely.

e ———

BostoN WooL MaRrkeT.—Nov. 4—The tone
of the general wool market has experienced a
marked improvement since the date of our last
report, and the various descriptions of fleece
have advanced from 2c to 3¢ per Ib., while the
quotations for pulled have been firmly main-
tained. The buying has be¢h whoily con.
sumptive, and the sales of all kinds, domestic
and foreign, have been extremely large, footing
up to more than 2,000,000 lbs.

—Bessemer steel is now made to a very large
extent in the Western United States ; works
for its manufacture are springing up with sur-
prising rapidity.
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A OR NO RAxLWAYs.—_—Mr. Faix:lie
ha}s“wl::rx«:z i book with the above title on which
the London Economist commences as, follows :
—Mr. Fairlie may be considered to have
practically demonstrated that for numerous pur-
poses a serious waste has bgen involved in the
random adoption of the ordinary gauge for our
railways, Not only would a narrower gauge
have cost less atfirst to construct and equip,
but there would have been a continual saving
in wear and tear, while the intended work
would have been as efficiently performed. The
one excellence of the broad guage is speed ;
but as moderately high rates of speed are obtain-
able on the narrow gauge, the use of it would
have enabled railways to be constructed with
far more profit then they now bring to their
owners, and in many cases would have con-
verted a loss into profit, while serving the public,
to all intents and purposes, as effectually as the
present system. In the present volume Mr.,
Fairlie has gone very fully into the theory of the
question, and he also illustrates by numerous
cases the practical success and gradualextension
of his system. The fact that the Festiniog
Railway pays a dividend of 12} per cent. should
be enough of itself to induce practical men to
turn their attention to Mr. Fairlie’s ideas.

—At a late meeting of the Liverpool and
London and Globe Insurance Company it was
decided to release the members of local boards
from the ebligation to hold a certain amount of
the Company’s stock. As the company is not
constituted under the limited liability acts, it
has been found difficult, more especially in the
United States, to secure, in some cases, the
gentlemen as directors whom it was most de-
sirable to have in that positon.

—It is mentioned as a fact by a Lower Pro-
vince journal that the Bank of New Brunswick
does three-fourths of the banking business of
that Province.

TRAVELLERS' QUIDE.

Trains arrive at and depart from Toronto, as follows :—
Grand Trunk Railway.

GOING EAST.
a.m. p.m. p.m.
12.07 6.22 7.07
11.00 11.30
GOING WEST.

a.m. a.m. p.m. p.m. p-m.
7. 11.45 3.45 5.30 11.30
. 10.15 5.15 9.20 1.05

Great Western Railway.
a.m. a.m. p.m. p.m
Depart ...... 7.00 11.50 4.00 8.00
Arrive......11.00 1.15 5.30 9.20

Toronto, Grey and Bruce Railway
: am. p.m
Depart..cveeniieenan, 8 345
Arﬁw [ ...10.50 6.15
Toronto and Nipissing Railway.
a.m, p.m.
Depart, Berkeley Street......... 7.0§ 3.50
Areg:a erevresre sesen s esterssanesranes 10.45 6.40
Northern Railway.

a.m. .m.
Depart....ocvevrscrnioscssasss 7,00 4.00
Ar?l.ve .55 8.55

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of Shaver & Bell, of the City of Toronto,
Insolvents.

A first Dividend Sheet has been prepared, open to ob-
jection until the 25th day of November inst., after which
dividends will be paid.

Dated at the City of Toronto, this 7th dayof Novem-
ber, A.D.1872.

THOMAS CLARKSON, Assignee.

THE ST. LAWRENCE BANK

Notice is hereby given that the *

First Call of Ten per cent

On the Subscribed Capital Stock of this Institution, is
now due and payable at the office of

MESSRS. FITCH & EBY, CHURCH ST,
TORONTO.
By Order of the Board,

K. F. LOCKHART,

Cashier.
Toronto, Nov. 4, 1872.

FREEHOLD PERMANENT BUILDING
AND SAVINGS SOCIETY.

Dividend No. 286.

Notice is hereby given that a dividend of FIVE PER
CENT has been declared upon the capital stock of the
So;ie;y, for the half year ending 3oth inst., payable on
and after

Monday, the 2nd December,

At the office of the Society, Church-st. The tranefer
books will be closed from the 16 h to the 3oth inst., inclu-

sive. By order,
CHAS. ROBERTSON, Sec.
‘Toronto, Nov. 7, 1872.

ONTARIO BANK.

DIVIDEND NO. 3i.

—

Notice is hereby given that a dividend of FOUR PER
CENT upon the capital stock of this institution for the
current half-year, has this day been dec ared, a d that the

s?me will be payable at the bank and its brauches on and
after

Monday, the 2nd day of December next.
The Transfer Books will be closed from the
30th November, both days inclusive,
By order of the Board,
D. FISHER, Cashier.
Ontario Bank, Bowmanville, 24th Oct,, 1872.

15th the

INSOLVENT ACT OF 186g.

In the matter of Magnus Shewan, an Insolvent,

A Divid nd Sheet has been prepared, open to objection
until the 26th day of November, 1872, after which aivi-

dends will be paid.
JOHN KERR, Official Assignee.
Toronto, 7th Nov., 1872.

Insolvent Act of 1869,
Canada, Province of Ontario, } In the County Court of
County of York. the County of: York.
In the matter of James Bruce Sorley and John Charles

Howe, as well individually as members of the firm of

Sorley & Howe, Insolvents.

On Thursday, the fifth day of December next, the un-
dersigned will apply to the fud;e of the said Court for a
discharge under the said Act.

‘Toroato, ;th Nov., 1872.

AMES BRUCE SORLEY,
OHN CHARLES HOWE,

INSOLVENT AcT OF 186g.

Canada, Prevince of Ontario,}ln the County Court of
County of York: the County of York.

In the matter of Jacob Wardell an Insolvent. The un-
der igned has filed in the office of this Court a deed
of compocition and discharge executed by his Creditors,
and on Wednesday, the Eleven:h dayof December next,
he will apply to the {udge of the said Court for a con-
firmation of the discharge thereb - effected.

JACOB WARDELL,
by H 8. Morphy,

His Attorney ad litem:
D:ts;i at Toronto, this 7th day of Nevember, A. D,

INSOLVENT ACQT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of William Dever,
Butcher, an Insoivent,

I, the undersigned Wiliiam Ferguson Munro, of the
City of Toronto, have bsen appointed Assignee in this
matter. Credito s are requested to file their claims be-
fore me within one month, and are_her by notified to
meet at my office, No. 7 Merchant’s Exchange, Welling-
ton Street, on Tuesday, the 1oth day of December, at 11
o'clock in the forenoon, for the purpose of examining the
Insolvent, and for the ordering of the affairs of the Es-
tate ge :erally.

Dated at the City of Toronto,
A.D.1872.

of the City of Toronto,

this 4th day of November,
W. F. MUNRO, Assignee.

Insolvent Act of 186g.

In the matter of Jacol Wardell, an Insolvent.

The Insolvent his mads an assicament of his Estate
to me, and the Creditors are notifi’d to meet at 200 King
Street East, on Monday, the twenty-fifth day of Novem-
ber instant, at 11 o’clock in the forenoon, to receive state-
ments of his affairs and to appoint an assignee,

Do.ted at Toronto, this 7th day of November, A.D, 1872,

W. F. MUNRO, Interim Assignce.

INSOLVENT ACT OF 1869.

In the matter of Francis Riddell, an Insolvent.

As assignee of the above named Insolvent, I shall of-
fer for sale by public auction at my office, No. 7 Ex-
change, Toronto, 01 Tuesday, the third dayo* Decem er,
A.D. 1872, at ‘1 o'clock am., all the right, title, and in-
terest, and equity of redemption of the above named In-
solvent, and of me as his assignee, in that certain parcel
of land and premises l.ing north of Edward Street, in the
City of Toronto and being co npssed of building lot No,
15 A, according toa map or plan made by Robert Lynn,
P.L.8., for one Georg: Bilton' Also, the said Insolvent's
interest as lessee of lots 35, 36, 37, and the eas twenty
f et of lot 38, on the north side of Fdward Street afore-
said, the said lots extending 170 feet more or less west-
ward from Teraule. Street, and 100 feet more or less north-
ward in depth to lot No. 15 A aforesaid, t e whole lease.-
hold an 1 freehold property, forming a parallelogram 170
feet by 140 feet more or less. Fur her pa ticulars and con-
ditions of sale to be made known on the day of sale.

w. UNRO, Assignee.
Dated this 31st October, 1872. g

INSOLVENT AcT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of George Smith, of Toronto, an Insolvent,

A first and final dividend sheet has been prepared, open
to objection until the eighteenth day of November next,
after which dividends will be paid. ’

Dated at the City of Toronto, this 3ist day of October,

A.D. 1872, -
W. F. MUNRO, Assignee.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Alexander Weir, an Insolvent.

The Creditors of the Insolvent are notified that a
Mecting will be h-1d at my office, No. 26 Toronto Street,
in the City of Toronto, on Tuesday, the 12ta day of No-
vember next, at three o'clock in th: ufternoon, for the
public examin.tion of the Insolvent, and the ordering of
the affairs of the Estate yenerally,

W. T. MASON, Assignee.

Dated at Toronto, this twenty-sixth day of October,

A.D. 1872.

BANK OF TORONTO.
DIVIDEND No. 33.

NOTICE is hereby given that a dividend of
ilx PER CENT. for the current half year, being at
the rate of 12 per cent. per annum, has this day been de-
clared, and that the same will be payable at the Bank and
its branches, on and after

Monday, the 2nd day of December next,
The transfer books will be closed from the 15th to the
3oth day of November, both days i..clusive.
By orde{r of the Board, G. HAGUE,

Cashier.,

Toronto, 23rd Oct., 1872.
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NOTICE IS HEREBY GIVEN THAT THE
Toronto, Grey & Bruce Rallway Co.

will apply to the Legislature of t“e Province of Ontario
at the next session thereof, for an Act toamend the several
acts relating to the said Company, and to extend the time
for completion of the railway, and te empower the Com-
pany in their discr.tion to select terminal points for their
railway lines other than than those now appointed, and
to empower the Company to take lands for certain pur-
rosu. and to enable the Company to fix and levy tolls,
rei-hts and fares at rates more favorable to those muni-
cipalities from whom the Company have received bonuses,
than to those from whom we have not secured bonuses,
and to extend such discriminating rates 10 the tolls for
carriages of cord-wood fixed by the sa d acts, and for other
purposes.
Dated at Toronto this first day of October, 18;2.

W. H. BEATTY,

7t Solicitor for T. G. & B. Ry. Co.

TORONTO, GREY & BRUCE RAILWAY.

—

TO THE SHAREHOLDERS.

Take notice that a further call of ten per cent. on the
Capital Stock of the Toronto, Grey & Bruce Railway
Company has been authorized by the Directors, and that
the same is Iayable at the offices of the Company, corner
of Front and Bay streets, TORONTO, on

Monday, the Eleventh day of November, 1872,
By order,

W.SUTHERLAND TAYLOR,
Secretary-Treasurer.

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

PROVINCIAL LAND SURVEYORS,
DRAUGHTSMEN AND VALUATORS,

Surveys of every description performed in all parts of
Ontario.

Office—so Adelaide Street East, opposite the Court
House, TORONTO.
V. B. WADSWORTH.

CHARLES UNWIN. H J. BRQWNE.

BREAKFAST.—EPps’s CocOA—GRATEFUL AND COM-
FORTING.—" By a thorough knowledge of the natural laws
which govern the oferatlons of digestion and mutrition,
and by a careful application of the fine properties of well-
selected cocoa, Mr. Epps has proviied our breakfast tables
with a delicately flavored beverage which may save us
many heavy doctor’s bills."—Civil Service Gaseite. Mace
simply with Beiling Water or Milk. Each packet is la-
bclle" —** Jaues Eprs & Co., Homepathic Chemists, Lon-
don.

ManUrFAcTRRE oF Cocoa.—" We will now give an ac-
count of the process adopted by Messrs. James Epps &
Co., manufacturers of dietic articles, at theéir works in the
Euston Road, London."—Cassell’s Household Guide.

P D T Ly
Fie r:u>w

NOTICE TO CONTRACTORS

Intending Contractors are hereby informed that in
December next, Tender, will be received for the execution
and completion of certain portions of the works connected
with the enlargement of the Welland Canal, between Port
Colborne and Thorold ; also for parts of the new line to
the eastwards ol the present canal, from what is called
Marlatt's Pond through the valley of the Ten Mile Creek
to Brown's Cemeat Kilns, thence via the Thorold and St.
Catharine’s Cemeteries to near Port Dalhousie,

The works are to be let in sections of a 1.ngth suited to
circumst nces, and the locality.

The location surveys are now in progress, and at some

laces sufficiently advanced to admit of contractors exam-
1ning the ground before winter sets in.

When plans, spe.ifications and other documents are

repared, due notice will be given, Contractors will then
ﬁlve an opportunity of examining them, and be furnished
with blmB forms of Tender, at this office; or atthe offices
of the respective resident Engineers on the works.

By order,

F. BRAUN,
Secretary.
De, nent of Public Worh,}
ttawa, 4th Oetober, 1872,

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 8t. Francois Xavier Strect, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
zotiabie securities, bought and sold on commission.

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS.

For the Purchase and Sale of Manufacturers, Produce
Bank and other Stocks, &c.,

OTTAWA AND PEMBROKE.
Consignmentssolicited. Parli y busi ttended
G. H. HERRICK. 35 EDWARD B. CROMBIE

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of Hurd, Leigh & Company, Insolvents.
A Fourth Dividend Sheet has been prepared, open to
objection until the eleventh day of November next, after
which dividends will be paid.
W. T. MASON, Assignee.
Dated at Toronto, this 25th day of October, A.D. 1872.

CANADA PERMANENT
BUILDING AND SAVINGS -SOCIETY.

Stock Capital - - - $1,500,000.
Investments - - - - $2.800,000

DIRECTORS.
Jose~h D, Ridout, President; Peter Paterson, Vice-
President; James G. Worts, Namuel Nordheimer, Ed-

ward Hooper, E. H. Rutherford, Joseph Robinson, A. M.
Smith,

Office—Masonic Hall, Toronto Street, Toronto.
LOANS.
Advances made on real estate situate in the Province of
Ontario, repayable in from one to twenty years.

SAVINGS BANK BRANCH.
Deposits at interest received daily.
The Stock and assets of the Society being pledged for
the security of money thus received, depositors are at all
times assured of perfect safety.

For further information apply to

Mathushek Pianos

Are the best. So say A. Farini, H, Mollenhauer, Chas.
Fracel, J. ]. Watson, O e Bull, A. D W, Bessemen, E.
Mollenhauer, Otto, Muller, and scores cf other artists.
We are sole agents for the Dominion, also agents

for the
“STECK,” “ARION,”

LABELLE, HARDMAN,
And American and English

COTTAGE PIANOS,

AND

PRINCE ORGANS.

CHEAPEST PIANOS IN THE CITY.

ALL WARRANTED FIVE YEARS.

Call and see them. Catalogues sent to any address.
Dealers supplied at Manufacturcrs' wholesale prices.

WARE-ROOMS, COLBORNE STREET,
TORONTO.

NORRIS & SOPER.

WM. NORRIS.

L. N, SOPER.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS.

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario,

CCOUNT-BOOKS FOR BANKS, INSUR NCR
Comfﬁmiea. Merchants, etc., made to order f the
best materials and for style, durability and cheapness
unsurpassed.
A large stock of Account-Books and General Stationery
onstantly on hand. s-ly

GOOD FARM LANDS

Can be purchased by actual settlers on advantageous
terms from

The Canadian Land and Emigration Company

J. HERBERT MASON, Apply to C. J. BLOMFIELD, Manager
Secretary and Treasurer., Péterborough,
CANADIAN 1872) (1872
MERCANTILE ANN UAL, AS USUAL, COMiL_ETEj SUCCESS !
FOR 1873, Ten first prizes at two Exhibitions

ISSUED BY DUN, WIMAN & CO.,
Containing interesting and instructive information of a
Legal, Statistical and Moral Character,
OF DAILY USE TO

Merchants, Traders, Manufacturers,
&e. &c.

. With the commencement of the New Year we shall
issue the first number of the “ Canadian Mercantile An-
nual,” containing information and statistics relative to
the trade of the various Provinces in the Dominion, legal
matters of int:rest to Merchants, Bankers, &c.; import-
ant legal decisions affecting trade, local trade usages ;
facts aboat failures, and various matters of interest and
service to the mercantile community ; instructive and
valuable as a book of reference.

The * Canadian M ile A 1" will be distributed
QRATIS to every solvent trader and merchant of importance
in the Dominion, Newfoundland, and Prince Edward
Island, including British Columbia and Vancouve:'s
Island ; ard the fact that it will reach every good buyer,
and good buyers only, will make it the most valuable
channel for advertisers hitherto presented to the trade of
the Dominion.

Full parti u.ars relative to the publication can be ob-

tained at our offices.
DUN, WIMAN & CO,
Telegraph Buildings, Toronto ;
35 King-street East, Hamilton ;
Corner St. Peter & St. James-st., Montreal ;
7 Market 8quare, St. John, N. B.;
160 Hollis-strect, Halifax, N. S.

W. BELL & COMP’Y,

GUELPH, ONT,,
Received every First Prize for

ORGANS & MELODEONS.

At the Provincial Exhibition, Hamilton, and Central
Exhibition, Guelph. i

This grand success, in addition to last year's record of
a Silver Medal, 3 Diplomas, and 12 First Prizes, prove
that our Instr in the op of competent judges
are incomparably s .perior to all others.

Sole Proprietors of the ORGANETTE ronuini:ﬁ
Scribner's Patent Qualitying Tubes, ngknowiedged by al
to be the greatest improvement yet introduced. Their
superiority is conceded by other makers, from the fact
that at Guelph they withdrew from competition, thus ac.
knowledging their inability to compete with them,

Every instrument fully warranted for five years. Send
for logue ining fifty diff styles of instru.
ments.

W. BELL & Co.
Guelph, Oct. 15, 1872.

D. MORRISON,
Biscuit  Manufacturer,

And Wholesale Confectioner,
36 and 38 Rideau St.,  OTTAWA, Ont,
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The Canada Guarantee Company.

(Incorporated by Act of Canadian Parliament.)

Capital . $100,000.

. . . . .

DIRECTORS.

SIR ALEX. T. GALT, K.C.M.G., M.P., President.
ohn Rankin, Esq., Vice-President.  R. J. Reekie, Esq.;

dwd. Mackay, ‘iis .; James G. Ross, Esq., Quebec;
ohn Molson, Esq.;%lames Rose, Esq.; D. Lorn Mae-
'I)ougnll, Esq.; Donald Mclnnes, Esq., Hamilton,

Legal Advisers—Messrs. Carter & Hatton.
Nanager and Secretary—~Edward Rawlings.

This Company, formed for the purpose of issuing
Bonds of Security for Employees in positions of Trust,
at Equitable Rates, is now prepared to receive appli-
cations. It transacts no other description of business.

Head Office, 229 St. James St.,, Montreal.

EDWARD RAWLINGS,
Manager and Secretary.

The Gore District

Mutual Fire Insurance Company

AVE BEEN DOING BUSINESS ON THE

Mutual System for THIRTY-THREE YEARS. It

undertakes the insurance of all descriptions of property,

excepting certain which are extra hazardous, against loss or

age by fire or lightning. The cost of insuring with it
ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than inan ordinary proprietary company. It offers the
option of insuring either on the PREMIUM NOTE, or
CASH PREMIUM system ; and although by adopting
the latter a very considerable saving can be effected. The
premium note system is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,

And their contents recommends itself on the score of
economy. It offers security which is ample; and by
never allowing is limit of insurance on a single
risk to ex:eed an amount which is proportionate to its
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,

Secretary,
A. T. McCORD, Jr., Agent, L)
No. 7 Toronto Strest, Toronto.

February 1st, 1872

Canada Farmers’

Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and -isolated Private
Houses. Has been seventeen years in operation.
THOMAS STOCK,
President.

26

RICHARD P. STREET,
Secretary and Treasurer.

Montreal
Assurance —Comp:ny
INCORPORATED 1840.

CAPITAL ..vvevrncicssnasiesnacssones.$800,000
InvesTED FUNDs (approximately)...... 400,000

HEAD OFFICE......MONTREAL
A. MURRAY....coeereiensnrsesasaenssess: MANAGER,
BrancH Orrice—~22 Wellington Street, Toronto.

Marine Inspector ............Capr. Davip Ross KeRrr,
Local Secretary and Agent............R. N. GOOCH,

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m.

M, MUIR, Dealer in Plasterers’ Hair, Glue Pieces,

Cat le Tails, Curriers’ Grease, Leather Scr;j:.
Weol, Hides, &c. GENERAL COMMISSION MER-
OHANT, 34 George Strest, Toronto, REFERENCR—
Thorne, Parsens & Co.

Ztna

Life Insurance Company of Hartford, Conn.

HE ATNA IS NOT SURPASSED IN ECON-
omical management in fin ncial ability, in com-
plete success, ‘L absolute secutity, by any compa in
the world.
Its valuable features—

LOW CASH RATES,

ANNUAL DIVIDENDS, JUST NON-FORFEITURE SYSTEM,

Commend themselves to those desiring Insurance in any
form. OHN GARVIN,
General Agent, No.'z Toronto St., Torento.

Pinancial,

T A A A A e At

Robert Beaty & Co.,
EXCHANGE OFFICE,
BANKERS, BROKERS &c.,

83 King Street East, opposite Toronto St., Toronto,

DRAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses
&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.
Interest paid on Deposits.

18-3m

SCOTTISH IMPERITAL

INSURANCE COMPANY,

CAPITAL . . . .. . . . £1,000,000.

Head office for the Dominion, 9 St. Sacrament Street,
Montreal.
H. J.JOHNSTON, Gen'l Ag:nt.

Isaic C. GiLMoUR, Agent, Toronto.

¥:§:‘;‘g };‘; &‘T‘f“"} Agents, Hamilton

ST. LOUIS MUTUAL

Life Insurance Comp'y.
OF ST. LOUIS, Mo.

ASSETS OVER $6,000,000.

This Company having deposited with the Receiver-
General $50,000, for the benefit ef its CANADIAN
POLICY HOLDERS, and having complied with the law
in all other respects, its General M nager for Ontario,
Mr. R. S. BAIRD, has opened an office in this city at
No.11 TORONTO STREET.

That eminent and well-known actuary, Hon. Elizur
Wright, of Boston, in a letter to this Company says: -
“ The higher rates of interest in the West give your
Company a decided advantage, and the day i8 not far
distant when, if you seek thuse fields, the St. Louis
Mutual Life will draw more mon¢y from the East than
Eastern Companies mow draw from the West. The in-
demmnity will be as certain, and, on t: e average, sure to
cost less than in ies’ which invest so
profitably""

$1,000 compounded for thirty years at ten per cent. in-
terest amounts to $17,449.40, while the same amount,
compounded for the same length of time at six per cent,,
amounts to only $5,743.50. It i8 therefore a self-evident
fact that the company which receives the highest rate of
intersst on its investments, other things being equal, will
pay the large .t dividends to its policy nolders,

Particular attention is invited to the

SAVINGS DEPOSIT PLAN,

recently introduced by this Company. On this plan a
person can insure on the ordinary life rates, and at the
end of fifteen years, or of any subssquent period of five
years, withdraw his entire interest in the Company,
which, at the end of twenty years, would, on most con-
servative estimates, be considerably more than
DOUBLE THE AMOUNT OF PREMIUMS

PAID..

THOSE DESIRING LIFE INSURANCE

Would do well to examine this as well as the other pop-
ular plans presented by this Company, before insuring
elsewhere.

WM, OLDRIGHT, M.D.,
Medical Examiner,

JAMES FORSTER.
CITY MANAGER.

The Ontario
Mutual Fire Insurance Company.
HEAD OPPICE..iicvvserevrensssss. . LONDON, ONT,

HIS COMPANY IS ESTABLISHED FOR THF

Insurance of Dwelling-houses and non-hazardou.
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the

gents.
S. McBRIDE, President.
JAMES JOENSON, Secrstary-Treasurer.

Campbell & Cassels,

69 King Street East,
TORONTO,

BANKERS AND BROKERS,

J. CAMPBELL,] [w. a. casseLs

Sterling Exchange, American Currency, Bonds and Stoch
Gold, Silver i:l'd Canadian Stoeh?:nd Sacurities
Bought and Sold.

ORrpErs ExEcUTED PROMPTLY ON BEsT TRiNMs.

BOND BROTHERS,
STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL—(MEMBERE OF THE
8TOCK EXCHANGE.)

Orders received for the &urchne and sale, for invest.
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS ¢

Mess s. SHBPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

OSWALD IBROTHERS,
STOCK BROKERS,

Members of the Stock |Exchange.)
55 St. FRANCOIS XAVIER STREET, MONTREAL.

Stocks and Shares cf all kinds bought and sold on
Commission,

BURNETT & THOMSQN,
STOCK AND SHARE BROKERS.
(KBHBBRI OF THE STOCK EXCHANGE.

61 ST. FRANCOIS XAVIER STREET, MONTREAL,

TAYLOR & MINTY,
BANKERS, EXCHANGE AND STOCK BROKERS,

Agents of the United States L'oyds,
AND @EXKERAL INSURANCE AGENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.

Late Manager of Bank of Late of the Bank of Mons
B.N. Am., Hamilton treal, Hamilton,

Philip Browne & Co.,
BANKERS AND STOCK BROKERS,

DBALERR IN
TERLING EXCHANGE, U. S. Currency, Silverand
Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt ion given to collecti Advances made
on Securities.
No. 67 YONGE STREET, TORONTO.

Jaues Browne. 8 PuiLip Browxe, Notary Publ

Toronto Savings Bank,
72 CHURCH STREERT.

EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and ether
first class securities. Interest allowed at 5 and 6 per cent
BANKS OF DEPOSIT:
Ontario Bank and Canadian Bank of Commerce
W. J. MACDONELL,
R Manager
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AGRICULTURAL

fnsurance Company ot Watertown, N. Y,

CaNaDA OrricEs—KingsToN, ONT., AND 235 ST.
JamEs STREET, M NTREAL.

Cash Assets - - - - -

®635,000,
Deposit at Ottawa - - -

100,000.

Joux C. CoOkeR, Pres., Isaac Munson, Sec.,
E. H. GoFF, General Agent.

This Company commenced business in Canada ingune.
1870, and up to the present time has issued upwards of
10,000 Policies—a result in first year’s business unparal-
eled in the history of Canadian Insurance.
ADVANTAGES OFFERED*

16t. Absolute security to Policy-holders in the shape
of a large paid-up Cash Capital, with over half a million
dollars surplus, and having a deposit of one hundred
thousand dollars with the Government for the security of
Canada Policy-holders especially. .

2and. This Company confines its business to farm pro-

erty and detached residences, thus securing our %trons
from the liability of paying losses on Stores, Hotels,
Shops, and all other hazardous property._

3rd. A large and profitable business, with ample assets,
enables the Company to adjust all honest losses, and pay
without any delay. X .

4th. This Company insures against loss and damage
by lightning, even where no fire occurs. No_other

ompany in Canada gives this security to its Policy-

bolders. A. W, SMITH,
Agent for Toronto and vicinity.
Office—Wellington Street,

The Waterloo County

Mutual Fire Insurance Company.

HEAD OFPICE ..covvvunens ‘WATERLOO, ONT.
ESTABLISHED 1863.
HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Compami:1
C. M. TAYLOR, Sec. I’i W.WALDEN, M.D., Pres.
f. HUGHES, Inspector.

THE MUTUAL

Life Associations Canada

MI1LTON OrFICE— No. 20 James Street South.
l’i‘lgnonro OrricE—Nu. 4 Hritish America Assurance
Company's Buildings.

PRESIDENT.
James Turner, Esq., of James Turner & Co.
VICE-PRESIDENT,
A. Wood, Esq., of Wood & Leggatt.
ACTUARY AND MANAGER,
Wiiliam Powis,
SECRETARY,
Robertson Macaulay.

ATTENTION i8 invited to its system, which is purely
Mutual. 3

Lew PreM1uMs, which nevertheless are high enough to
sustain any future depreciation in rate of interest.

PREMIUMS ABSOLUTELY NO -FORFEITABLE, and which
may be withdrawn at any time with interest, deduct-
ing therefrom an equitable share for claims and ex-

enses.

Pxogn‘s DisTRIBUTED EQUITABLY—Members securin
to themselves in future the full benefit of length o
Membership, with contstant increase of profits.

DEFERRED OR TONTINE PROFITS—A separate Branch is
in operation for the benefit of those who prefer this
system.

PoLICIES are not allowed to lapse so long asthe Pre-
miums in arrear gdo not exceed cash value.

W J. SMYTH,
Manager Toronto Branch,

Queen

FIRE & LIFE INSURANCE COMP’Y

OF LIVERPOOL AND LONDON.
Accepts all ordinary Fire Risks on the most Sfavorable terms
LIFE RISKS will be taken on terms that will com
pare favorably with other Companies.
CAPITAL ..vcvivvirinnnrncnerssass.£2,000,000
CANADA BrRanCH OFFice—Exchange Buildings,Montreal
Resident Secretary and General Agent—
A.MACKENZIE FORBES,

Great 8t. James Street, Montreal.
W, ROWLAXD, Agent, Toranto.

Insurance.

THE STANDARD
Liife Assurance

COMPANY.
ESTABLISHED 18235,
Heap OFFICE FOR CANADA, - - MONTREAL.

«Policies in force, over Eighty Millions of Dollars.

Accumulated Fund, over Twenty Millions of Dollars.

Income, over Th;ee Millions and a half.

Claims paid in Canada, over $500,000.

Funds invested in England, United States, and Can-
ada, with the most perfect safety.

Deposited at Ottawa, for benefit of Canadian policy
holders, $150,000.

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

WESTERN

Assurance Company,

INCORPORATED 1851.
CAPITAL......................$400,000.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

Hox. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
TAMES MICHIE, Esq. | NOAH BARNHART, Esq.
JOHN FISKEN, Esq. | ROBERT BEATTY, Esq.
A. M. SMITH Esg. Wu.GOODERHAM,]Jr..Esn.
AMES G. HARPER, Esq.
B. HALDAN, Managing Di ect.r.
FREDK. G. C. LOVELACE, Sccretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to and from British Ports.

Insurance,

EQUITABLE
LIFE ASSURANCE SOCIETY

No. 120 Broadway, New York.

Wm. C. Alexander, President.
l-.lenry B. Hyde, Vice-President.

R. W. GALE,
Manager for the Dominion of Canada,

198 St: James Street, Montreal,

~

« Net Cash Assets, 15t Feb., 1872 $18,000,000
2. Annual Cash Income............ 8,000,000
. Total paid policy-holders, 1871 3,459,340.37
. Surplus, 187Xvceuiireiiiiniiiees 1,700,000

- W

NEW BUSINESS, SUM ASSURED, 181,

$41,804,027.00.

This Society has led the van in the Insurance world for
many years; it has introduced more improvement. and
given greater impetus to the business than any Life Com-
pan. in he United States, and is deserving in'this respect
of the praise and gratitude of the community.

There are many reasons for selecting the EQUIT-
ABLE LIFE ASSURANCE SOCIETY.

FIRST—No Company has such large annual transac-
tions, thereby infusing into its business a constant acces-
sion of fresh and s lected lives, which is one of the great-
est elements of strength.

SECOND-—Liberality in dealing with all claims: ob-
serving, at the same time, a due regard to the interests of
its present large body of Policy-holders by 8 firm resis-
tance -0 any attempt at imposition,

THIRD-—Perfect organization in every department
which renders offici 1 information easily attainable an
secures a complete administration of i s affairs.

FOURTH—Being on of the most progressive insti-
tutions of its kind in the world, it s ever piepared to
seize at once upon,all the improvements in tge gusiness
that Sci can sugges |

THE ONLY BRITISH INSURANCE COMPANY
HAVING A HEAD OFFICE IN ONTARIO IS

THE LANCASHIRE
ISURANCE COMPANY.

Capital

£2,000,000 Stg.

Head Office for Ontario:

North-west corner of King and Church
Sts., Toronto.
GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO.,
MANAGER,—
Wm., CAMPBELL.

K=" All losses in Ontario settled at the head office in
‘Toronto without reference elsewhere.

McDonald & Badgerow,
Rarriste.s, Attorneys, and Solicitors,
WHITTEMORE BUILDINGS,

Toronto Street, Toronto.
D. MITCHELL MCDONALD. OR0. W. BADGRROW

t.

The EQUITABLE LIFE ASSURANCE SO-
CIETY issues every recognized form of Policy, and
especially the

ONTINE SAVINGS FUND INSURANCE,
which the Compan introduced. This new plan has be-
come very popular, as equalizing among all who are in-
sured under it the advantages which arise trom the pro-
fits of the business, without in any resrect infringing up.
on the normal results for which Life Insurance was first
instituted.

The EQUITABLE feels thatit has the strongest
claims upon : ublic confidence. Under the management
that distinguishes it and the principles by whicﬁx it is
guided, perfect security is giv.n for the future, than which
no greater inducement can be held out to all wishing to
insure their lives.

Further ir formation regarding the different kinds of
Policies issued by the Society can readily be obtained at

The Company’s Offices,
120 Broadway, New York.

Or from any of its representatives throughout the United
States and Canada,

——

HEAD OFFICE FORONTARIO,
58 CHURCH STREET, TORONTO.

CAPT.R. N, MacCUAIG,
General Agent, Ontario Rast. and Inspector
J. GORDON MORTIMER,
Inspector of Agencies, Ontario West

EDWARD A. SCADDING, Special Agent.

GEO. B. HOLLAND,

Qeneral Agent for omirlo.
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fnsurance.

LONDON AND LANCASHIRE

Life Assurance Company.

Chief Office—Leadenhall St., Cornhill, London.
Canada Branch, Head Office, 235 St. James® St. Montreal.

Deposited at Ottawa, for the EXCLUSIVE BENEFIT OF
CANADIAN POLICY-HOLDERS, THE SUM OF

$ILOO,000.

BoARD oF DIRECTION.—Wm. Workman, Esq., Presi-
dent, City Bank; Alex. M. Delisle, Esq.; Collector of
Customs. Charles L. Leblanc, Esq. The next valua-
tion is appointed by the deed to taks place at the
end of 1872, and all policies on the books of the Com-
pany, at that date, entitled to participate, will share in
the division of profits. Copiesof the Report with state-
ment of the investment can be had on application to any
office or agency of the Company.

WILLIAM ROBERTSON,

A. W. SMITH. Manager for Canada.

Agent for Toroento.

BEAVER AND TORONTO.
Mutual Fire Insurance Company.

Office, Bank of Toronto Buildings, Wellington Street.

44,000
$200,000

Number of Policies issued to Oct., 1871 - - -
Premium Note Capital,over - - - - - =

C. E. CHADWICK, Ingersoll, President.
D. THURSTON, Toronto, Vice-President.
S. THOMPSON, Managing Director.

CLASS OF PROPERTY INSURED.

Mercantile Branch.

A.l property of a class not specially hazardous will be
tnsured by this Company, including Stores and their
contents, Dwelling Houses (notincluded in the Farmers’
Branch) and their contents, and Ci y. Town, and Village
Property general y. Also Country Stores, Taverns Flour
Milis, &c., &c., &c. The rates of Insurance will be on the
lowest scale of Mutual Insura:ce Companies. by

Agents' Birectory,

. —-

:]N'IAA;’IAES H. PECK, Agent for Lancashire, £tna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO., Com. & Produce M:r-
e chants, Agents for the Liv. and Lon. and Globe
Fire and Lif:, Com. Union Fire and Life, Andes Fire
and Marine Ins, Co's, Ottawa

M. MOWAT, Sect. Co. Perth Muiu:i 7 1. Co.,

Ins. and Real Estate Agt, money invested on 1rst

class securities, mortgages in first-class securities for sale.
Stratford O.

DIXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made—Goderich, Ont.

GEORGE GROVES, Official Assignee, Real Estate

and Insurance Exchange—Agent, Imperial Fire In-
surance Co., Commercial Union, Fire and Life, Isolated
Risk, Fire Ins. Co.—St. Catharines Ont.

OHN H. MILLER, Agent for North British and

Mercantile, British America, Western, %tna, Fire

and Life, Travellers Life and Accident, &c.~Broker, Land-
agent, &c.—-Galt, Ont.

JAMES TROUT, Fire, Life, Insurance, Land, and
General Agent; Appraiser for the Canada Perma-
nent Building and Saving Soc.,of Toronto, Meaford, Ont.

KERR & ANDERSON, Official Assignees ,Brokers
and Accountants. Agents for Guardian Fire Ins
Co. of England. Office, cor. Church & Court sts. Toronto.

T. & W. PENNOCK, Fire and Life Insurance
+ Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

OBERT D. VIBERT, Fire and Marine Insurance
Agent ; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.

S. R. DICKSON, Notary Puhlic, Commissioner,
¢ &c., Money, Land and General Insurance Agent.
Offices, Riverstreet, Paris,and Roy's Buildings, Brantford

EO. A. COX, General Agent, Canada Life, East-

ern Ontario Branch. Also ageat for North British

& Mercantile, Imperial, Comraercial Union, Western
and Hartford Fire Insurance Co'’s.

C E. L. JARVIS, Insurance and Commission Agent
* General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, £tna, and Hartford Fire

Insurance Companies. St. John, N.B. 22

ies insured in either Branch are P law
fr:nalr:;ﬁila'll)ility for losses susi.ained in the other branch.
Cost of Insurance in this branch averages about two-
thirds of the usual proprictary rates, asno profits are

required. W.T. O'REILLY,

H. HANCOCK,

6m Joint Sécretaries.

The Agricultural

Mutual Assurance Association of Canada.

HEAD OFFICE...cvvvevennens veveessensssLondon, Ont.

A purely mutual Company, avoiding all hazardous risks

Capital 1st of January, 1871.. .9231,242 25
Cash and Cashitems ...eveveeavens . 77,289 50
In hands of Dominion Government .. ves 25,000 00

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers’ business of any Com-
pany in Canada. For the month of June, 1871, it issued
the unprecedentedly large number of 1852 Policiesi!a
greater numbsr than the total yearly issue of many Com-

P‘Inl:te::'lding insurers will note :—
1st. That its rates are as low as those of any respon-
sible "Company in the Dominion, and lower than those
sz:: u‘la‘gn::a;i}ties insuring have the choice of either
the P}emium note or cash systems, and that on cither
system the Premium statedbin the Policy constitutes
le liability of the member. .
;r‘;.h %;ellargeyamount of casl; on hand enables it to
11 its engagements promptly.
m::;.n Bleing gugcly mutual, all profits accumulate for
the benefit of the members, and ares ot paid away to go
into the pockets of stockholders, as 8 the case in pro-

i anies.
"ﬁ?ﬁ.g"ﬁ"lmxmt ten years distribpted over $4oo,ogo
in settlement of losses, and ever having been ‘Illp'tOt e
mark in paying honest claims, and meeting all its en-
gagements, the Directors look forv_.vard fora conglnt‘x:ance
of the preference already shewn in favor of this Com-
pan over all foreign offices and new local vemtures.

D, C. MACDONALD, Secretary.
COADY General Agent and Inspector.

GREGORY & YOUNG, Agents for Imperial Fire Ins.
Co., Commercial Union Fire and Life, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MURPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

J OHN GARVIN, General Agent for the Atna Life
Insurance Company of Hartford, Conn., for Western
Canada. Oflice, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-

* cantile Fire and Life; Provincial Fire and Marine;
Scottish Provincial, Life; Atna, of Hartford, Inland
Marine, Phanix, Ocean Marine, Hamilton, Ont.

F. FINDLAY, Accountant, Official Assignee,

* Agent for Atna Ins. Co. of Hartford; London

Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-

* dent and Stock Insurance Agent, Windsor Ontario.

Very best C ies repr d

R N. GOOCH, Agent, Life Association of Scotland,
* North British & Mercantile(Fire)and Montreal Ins.

Comp'y (Marine), No. 32 Wellington st. east, Toronto.

JAMES FRASER, Agent, Liverpool and London and
2 Globe and Briton Medical and General Life Associa-
tion, and Sec'y Metropol'n Perm't Bldg. Soc'y, No. 5 King
street West, Toronto.

PETER McCALLUM, Agentforthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co,;
Western Ins. Co., of Toronto; St. Catharines, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companies represented.

D B. BURRITT, Ins. and Real Estate Agent; Cletk
+ Division Court. Debts Collected; Moneyto Loan,
and Invested, &c., &c.; Stratford, Ont.

R & H. O'HARA, Agents for Western
-+ Andes and Hartford Fire Ins.
Accident, and Canada Life Ins. Co.

ueen
Co., ‘I’ra\Q\relex-sg
Bowmanville, Ont.

Insurance,

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY.
HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:

Hon G, W. Allan, M.L.C., Hugh McLennar, £sq.
George J. Boyd, Esg., Peter Paterson, Esq.,
Hon. .Caylex, G. . Ridout, Esq,,
Peleg Howland, Esq., E: H. Ru.irerford, Esq;,
Thomas C. Street, Esq.
Governor :
Georae PercivaL Ripour, Esq.
Deputy Govrrmor:
PeTEr PaTERSON, ESqQ.
Five Inspector: Marine Inspector :
E. RoBvy O’'BrieN CArT. R. COURNEEN.
Insurances granted on all descriptions of property
against loss and damage by fire and the perils of inland
navigation.
Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;
OS. WM. BIRCHALL,
Manager.

23-1y.

PROVINCIAL

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

F1EAB OPFICE....TORONTO STREET....TORONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT: :

Lewis Moffatt, Esq., of Moffatt, Murray & Beatty,
OTHER DIRECTORS:

C. J. Campbell, Esq., of | A. Cameron,
Campbell & Casselis, To-
ronto.

W.J.MacDonell, Esq., Pre-
sident, Toronto Savings
Bank, Toronto.

A. R.McMaster, Esq., of A.
R. McMaster & Bro., To-

Hr%mgioﬂmd Esq., Vice. rister M.P.

. D o - ister L, 3
President Bank of Com- W. Kay, Esq'., (g:?i::icch.
merce, Toronto.

Manager—Arthur Harvey, Esq.  Geo. C.Hime, Esq..

Asst.-Sec'y. Fire Inspector—~Wm. Henderson, Esq. Gene-

Esq., Cahsier,
Merchants’ B'k, Toronto.

Geo. Duggan, Esq., Judge of
the County Court, County
York, Toronto.

A. T. Fulton, Esq., of Geo,
Michie & Co., and Fulton.
Michie & Co., Toronto.

Angus Morrison, Esq., Bar-

ral Agent, Marine Department.—Capt. C. G. Fortier.
Bankers—The Canadian Bank of Ccfmmerce.
Insurances efiected at reasonable rates on all descrip-

tion of property. Fairness insettl t and an b
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

COMMERCIAL UNION

Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CornHILL, LoNDON, ENGLAND, and
409 StT. PauL STREET, MONTREAL, CANADA.

CAPITAL...... ...£2,500,000 Stg*

MORLAND WATSON & Co., Gen'l Agents for Canada
FRED. COLE, Secretary.

W. M. WESTMACOTT, Agent at Toronto
ROYAL

Insurance Company.

Of Liverpool and London—Fire and Life.
Subscribed Capital..o.ivveivieireennis. $10,000,000
Annual INCome 0vey o uvvinnrnnnnnnnnss 4,000,000
Funds in hand over...oicvnereeiearians 9,500,000

HEeADp OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved forms
Gentlemen of position and influence desirous of acting
as Agents in unrepresented districts, should apply to the
undersigned.,
H. L.RO

UTH,
E. F. BEDDALL
Chiel Agents for the Dominion.

ToRONTO OFFICE~Rayal Insurance Bdgs., Yonge §
F, H. HEWARD, Agent.
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CANADA North British and Mercantile CONFEDERATION

Life Assurance Company.

This Inst tution having been
ESTABLISHED IN 1847,

Has long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons ef long ex-
perience of such business, afford

Perfect Security
to assurers. These features, as well as the Company's

MODERATE RATES,

render the Institution one whose advantages are not sur-
passed by any o:: er, and explain the fact that it stands
at the head of all e Life Companies in Canada.

Detailed Repor: nd Table Rates may be obtaine’
at any of the Com, «ny's Offices or Agencies,

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.
Agent in Toronto,—E. BRADBURNE,

BRITON

MEDICAL AND GENERAL

Life Association.

with which is united the
BRITANNIA LIFE ASSURANCE COMPANY,
Capital and Invested Funds............£750,000 Sterling.
ANNUAL INCOME, £220,000 STG.:

HE IMPORTANT AND PECULIAR FEATURE
originally introduced by this Cemy y, in applying
the periodical Bonuses, 50 as to make Policies payable
during life, without any higher rate of premiums Duiing
charged, has caused the success of the Briton MepicaL
AND GENERAL to be almost unparalleled in the history of
Life Assurance. Life Policies on the Profit scale become
payable during the iifeiime of the Assured, thus vendering
a Policy of Assurance a means of subsistence in old age,
as wel/ as a protection for a family, and a more valuable
security to creditors in the event of early death : and effec-
tually meeting the often urged objection, that persons do
not themseives reap the benefit of their own prudence
and forethought.

No extra charge made to members of Volunteer Corps

or services within the British Provinces.
Orrice.—A .joining Bank of Toronto, Wellington St.
THOMAS R. WOOD, Agent.

JAMES B. M. CHIPMAN,
Manager for Canada, Montreal

Oct. 17—9-1yT.
PHGENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804.
A Unlimited liability of all the Stockholders, and
jarge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
ezo, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on_all the most approved methods.
I This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assus
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three years

WM. HENDRY, Manager,
Waterloo, Ont.

Insurance Company,

ESTABLISHED 18o09.
++.£2,000,000 Stg.
2,838,118 18s. 8d. Stg.

CAPITAL ...............
INVESTED FUND

The £6 58. paid shares of this Company are now queted
on the London Steck Fxchange at £z§‘ u{s. Stg. 4

Fire and Life Insurances effected on the most favorable
terms,

Toronto Branch.

Local Offices, Nos. 4 and 6 Wellington Street.

FIRE DEPARTMENT ............R. N. GOOCH, Agent.
Li1FE DEPARTMENT ........ «e..R.J. DALLAS,
Molson's Bank.

General Agenis /or_C_.anada—-
MACDOUGALL & DAVIDSON.

Liverpool and London and Globe

Insurance Company,
AVAILABLE ASSETS - - - $27,000,000

DIrECTORS IN CANADA.
T.B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan Bank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
THOS. CﬁAMP, Esq., Merchant:

LOSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY MILLIONS OF DoLLARS.

Claims by CHicaGo FIRrE, estimuted at nearly $3,000,-
000, are being liquidated as fast as adjusted WitHouT
DEDUCTION.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this weal.hy
Company. .
lexus AND Live PoLicigs issued with very libera con-

itions
JAMES FRASER, Agent Fire Department, 5 King

Street West, Toronto
THOMAS BRIGGS, Agent, Kingston.
F. A. BALL, Inspector of Agencies, Fire Branch.
GEORGE J. PYKE, Ins/)tc!m'7 Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, 18 King

Street East,
G. F. C. SMITH,
Chief Agent for the Dominson,

1y Montreal.

Reliance
Mutual Life Assurance Society,
Established 1840.

Head Office or the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL,
DirRECTORS—Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Major T. E. Campbell, C.B., the Hon. {.
Hamilton, F. W. Thoras, Esq., Uashier Molson’s Bank.
Net Assgts, as at 31st Dec, 1876, ... 00 vv0.. . 81,400,145 06
Net Liabilities, do. do. ...cieeieen.. 1,208,625 00

Ceeiiiesae sssnssasanmnreeesss $I0I,520 00

r<[AS. GRANT, Resident Secretary.
Agent—WM. JEFFERY, Esq., Broker.

Surplus ...

LIFE ASSOCIATION

OF CANADA.
HEAD OFFICE, MASONIC HALL, TORONTO

CAPITAL, - - - 500,000,

B‘Stockd an;i Mutual Plans Combined.
eposited with Dominion Government for S ity of
POLICY-HOLDERS, 850,000, 1t ©

OFFICERS ;

PRESIDENT—SIR FRANCIS HINCKS, K.C.M,G,,
Finance Minister of Canada.

VICE-PRESIDENTS—HON. WM. P. HOWLAND,
B., Lieutenant-Governor of Ontario.
HON.Wu. McMASTER, President Canadian Bank
of Commerce.

This Association offers the following advantages :

x.gt is a Canadian Institution under home manage-
ment.

2. Perfect socurity by character of directors, wealth
proprietary and large guarantee capital, only one-tent!
of which participates in Pproﬁls.

3. Holders of mutual Policies share in profits and man-
agement.

4 Equal and just n;z)lication of non-forfeiture princi-
ple, not arbitrary, but fixed by charter.

5. A policy free from vexatious restrictions.

6. Its investments made in Canada, thus being a source

of home benefit, instead of a constant drain of wealth into
foreign channels.
. 7. Comparatively low rates, its participating premium
1s aver 10 per cent. less than ordinarily charged by mu-
tual companies, and the stock rates over 25 per cent, less
than the same.

K3 Agents wanted in unrepresented districts.

Apply with references to

WILLIAM McCABE,
Gene al Manager, Toronto.

Life Association of Scotland.

Invested Funds upwards ot £1,000,000 Sterling,

HIS INSTITUTION DIFFERS FROM OTH
T Life Offices, in that the BoNuses rrou Pkov!x‘:ri:
are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large benus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annui: A
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders’ heirs, or bther purposes.

CANADA—MONTREAL—Sr. [AuES ST..

DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esi ., (Gillespie Mofiatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue
SIRG. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., ({.!Red ath & Son.)

J. H. R. MOLSON, Esq., (J.H.R. Rtolson & Bros.)

Solicitors—Messrs. RITCHIE, MORRIS & ROSE.
Medical Officer—R. PALMER HOWARD, Esq., M.D.
Secretary—P. WARDLAW.
Toronto Orrice—No. 32 WELLINGTON Sr. BAST.
R.N. GOOCH, Agent.

Imperial
Fire Insurance Company of London.
No. 1 OLp Broap StreeT, 4ND No. 16 PaLL MaLL.
ESTABLISHED 1803.

Canada General Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

JAMES E. SMITH, Agent,
Toronto, 3 Manning's Block, Front Street.
The Victoria

Mutual Fire Insurance Company of Canada,

Insures only Non-Huar:io—us Property at low rates.
BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary,
HEAD OFFICB..si0vececnse. . HAMILTOX, ONTANIO
Axg. 15-1y1
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