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TRAD E REVIEW.
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VOL XII-NO. 26. TORONTO,~ ONT., FRrIDAY, JLIDECEMBE 20, 1878 {sua ar.

The Leading Wholosaln Trade of Toronto.

StapieDepartment
FULL ASSORTMENT OF

White Blankets,
Blue Grey Blankets,
Bro. Grey Blankets,
Shaped Horse Blankets.

JOHN MACDONALD & 00.,
38 & 40 WELLINCTON ST. EAST,

TORONTO.

38 Fountain street, Manchester, England.

Toronto, Dec. ts, 1878.

A C M E,

Barney & Borr

SKATES!
Rodgers', Moulson's

AND

AMERICAN CUTLERY.

RICE LEWIS & SON,
TORONTO.

December ith, I78

The Leading Wholesale Trade of Toronto.

1878. FALL. 1878.

A. R. MCMASTER
& BROTHER,

>ave" op.ned ouit a

General Assortment

IMPORTATIONS)
and will be glad to see their customers and frisade

AT

No. is FRONT STREET WEST,

TORONTO,

C,,c..,-,,4 L ,,,, .,,,,,,, .C.

Toronto, Sept. ad, 678.

SMITFH & KEIGHLEY,
TO RONT O,

Now in store and rairy rivine, a full ad complete
assort ment ai New Crtp Fruiti, &c.

Hf Boxes Prime off stalk Valencia Raisins.
Boxes Layers Loose Musca tel do.

Do London Layers, fine table fruit.
Do New Sultana Raisins.
Do do (crop 1877.)

Barrels Extra Cho/ce Curranis, crop 1878
Do Fine do ao crop1878
Do Go)d sound last Season's " 1877

Bags Soft Sheli A Imond Nuts.
Do B.rcelona Filberts
Do Brazil Nuts.
Do riine English Walnuts.
o000 pn r.' aim." (at catch) Lake i aoperIraIifO0,

Trut " d % hitefiab, .. d, ''i " amt to Co ing.
woO" 4-fity Owen *OU-d, Gîcy Wàasiipog."

The Leading Wholesale Trade of Toronto.

LYBSTER
Manufacturing co'ys.
LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

heavy.
LYBSTER TICKINGS, all numbers.
LYBSTER YARNS, all numbers.

Above Gooda all made long staple American Cotton
and sold us from the Loom without any dressing or cal.
Lndering.

Gordon Mackay &
Cor. Bay and Front

Toronto, J une 7, 1878.

Co.
Sts.

FRESHLINES of GOODS
coming forward steadily.

We have Received this Week

6 Cases NEW DRESS GOODS.

3 " BLACK VELVETEENS.

2 " BLACK SILKS.

6 " ROLLED LININGS.

15 " CANTON FLANNELS.
2 " FANCY WOOL GOODS.

SAMSON,
KENNED Y,

& GEMMEL,
U SCOTT AND 19 COLBORNE STS.

TORONTO

Toronto, November,
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The Gatarterdi ks. The Chartered Banks.BANK OF MONTREAL. T M MANa 0or
EsTABLISB InI1818. M E RCH ANTS' BANK

CAPITAL SUBSCRIBED, $12,0oo,0 BRITISH NORTH AMERICA,SAPIALCPID-UP , O1,000 F CANADA.CAPITAL PAID-UP, . 11,998,400 InoorPoraUd by Royal Charge.,RESERVE FUND, « - 5,500,000 CAPITAL $5,500.000.Head Office, - Mont raL -A- CAPaTL.- -- - $

BOARD OF DIRECTORS.
GEORGE STEPHEN E ' .G. W. CAMPBELL, dQ..D. . Vc. P .rsidnHon. Thos. Ryan. iHon. Donald A. Smith.Peter Rdatb, Esq. Sir A. T. Galt, K.C.M.G.Edward ackay, Esq. Gilbert Scott, Esq.

ArLa Gilmour, Bsq.
R. B. ANOUS, Generat Manager.

Branches and Agencses tu Canada.
Montreai-W. J. BucHAnaN, vanagar.Belleville, Hamilton, Picton,

Brantford, Kington, Port Hope,Brochylte Lindsay, Quebec,Chatham, . B. London, Sarnua,Coban M oncton, N.B. Stratford,
Cornw;f NewctIe, Ni. St. john, N.B.,Goderich, Ottawa, St. Marys,Guetph, Perth, TorontoHall fax, N.S., Peterboro, Winnipeg,

A. MAcRiiDER, imp>ector.
.ent in Great Britasn.London Bank of Montreal,9 irchin Lane, Lombard Street. London Com-mittee-Robe Gilespie, Esq., Sir John Rose, Bart.,K. C. M.G.

Banhers in Great Britaisn.-London, The Bank of Eng-!and; The Lando & Westminster Bank: The'Union Bank of London. Liverpool, The Bank ofLiverpoot. Scotland, The British Linen ompany andBranches.
a4 Cents in the United Stats.-New York, C. F. Smithersand Walter Watson, 59 Watt Street. Chicaga, Bank ofMontreal, r54 Madison Street.
Banhers in the United States.-New York, The Batik ofNew York, N.B.A.; the Merchants National Bank.Boston, The Merchants National Bank. Buffaloa, TheFarmers and Mechanics National Bank. San Francisco, The Bank of British Columbia.
Colonial and Forsgn Correspon deats.St. Jotn's Nfd.,The Union Bank of Newfoundtand. Brtish Columbia,The Bantk a Britash Cotumbia. New Zealand, TheBak of New Zealand. India, China, Japan, Austraia-Orientai Banik Corporation.
(Issue Circular Notes and Latters ol Creait loi TrayeZ.lors, available in all parts of'the worid.)

The Canadian

BANK OF COMMERCE.1

-'UP UAPITAL, £1,000,000 STG. RESERVE FUND - 475.000.

London OfBc- Clements Laue, Lombardit. E.C. Head Office,

COURT OF DIRECTORS.
OhnuJames Cater.

A&.B. Dobree,
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,

H. J. B. Kendall.Kingsford,
Èrdéric Lubbock,A. H. Phililptts,

1. Murray Rbertson.
Secretary-R. W. BRinAaromo

HEAD OFFIca IN CANADA-St. .James St., Montroal.
R. R. GRINDLEY-General Manager.

WI. GRIN]DLAY-Inspector.

London. Kingaton, Fredericton, N.B. Almonte. Ottawa.Brantford, Ottawa, Halifax, N.S. Belleville. Owen Sound.Paris, otai Victoria, B.C. Berlin. Pernbrake.Hamilton, uebec. Sta BC. PerkeToronto, St. John, N.B. t Chatham. Prescott
Etara. Quebec.Agents in the United States. Gait. kenfrew.Gananoqus. Sorel.Naw YoSL-D. A. McTavish and Wm. Lawson - Agts Hamilton. Stratford.

SANs FmANcisco.-A. McKinlay, Agent. Ingersoll. St. John's, Que.
Kincardine. St. T bomas.PORTLAND, OREooN-J. Goodfellow, Agent. Kingatoin. Toronto.
Londn. Walkerton.LONDON BAsxsas.-Th. Batk of England; Meurs. Mitchelt. Waterloo, OntGlyn . Ca. Montreal. Windsor.ForeignAgents: Liverpool-Bank of Liverpool. Australia Napanee. Winnipeg, Manitoba.-Union Bank of A ustralia. New Zealand-Union Bank Bankers in Great Britain.-The Cl desdale Bankingof Australia. Bank of New Zealand-Coorial Bank of Cor, panv, 32 Lombard Street, London, Glasgow andNew Zcaaland. India, China, and lapan-Chartered elsewhere.Mercantile Bank of India London and China; Agra Agency in New York, 52 Wiltiam Street, witb Mesrs.Bank, Limited. West Inâies--Colonial Bank. Parise up, ton & oY-Mesars. Marcuard Andre. &. C L . . esp ao o

Board of Direotors.
HON. JOHN HAMILTON, . . . Preuident
JOHN McLENNAN, Es ., M.P., . Vice-President.

Sir Hugh Allan, Andrew AllanEsq.Hector Mackenzie, Esq. Robt. Anderson, Esq.Wm. Darling. Esq. Jonathan Hodgson, Esq.
Adolphe Masson, IMsqGEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

,aio. yons-C.redit Lyon-nais. 
Ly

CONSOLIDATED BANK
OF CANADA,

OAPITAL, - - S4,000,000.
Head Office, - Montreal, Que,

JAjED No 0. 28. DIREOTORS.
President-BIR FRANCIS HINCKS, K.C.M.G.,M°ntreal'
Vice -President..R. J. REEKIE, Esq., Montreel.NOTICE IS HEREBY GIVEN on. da elSeao o

no. L. Biaitie, Esq. Toronto.that a Dividend of ugh MacKay, Esq., Montreal.W. W. Ogilvie, Esq., Montreal.
Lohn Rankin, Es q., Montreal.FOUR PER CENT. LJ. Galbraitth, Esq., Toronto.POT Wn. Thomson, Esq., Toronto.

WESTERN BitANCHI&s-.LOCAL DiRECTrOaS.Jpon the Capital Stock of this Institution bas been de. Hon. Alex. Campe , Senator, TaratoA, Chairn an.
lared for the current Half.year, and that the sane will Wm . Thomson, Esq., Toronto.

J. L. Blaikie, Esq., Toronto.e payab'e St the Batik and its Branches, an and afer David Galbraith, Esq., Toronto.
J. B. RENNY .............Gearal Manager.

hursday, the Second Day of January CH CMGEL L ........... Gen.Managr

,--..................................net,.a B BNcNiEs. Chaboillez square, Montreal, and at Ayr,nexte ~~~~ heln Bleie, Chatham, Clinton, Galt, Hamiltoneh. ~ ~~~Norwich, Newmarket, Nw ClnotGat HmttnCatharines, Sherbrooke, WOOdShamb TSa ort,tThe Transfer Books will be closed from the i7th to the and Yonge Street, Torntro
FOREIGN CORRESPONDENTS.s Deessuber, bath da) .Inclusive. Great Britain-Alliance Bank, (Limited Landn Na.tional Bank of Scotland and Branche )tondn a-

By order afthe Board. (Ireland) and Branches. Ulster Bankig Caompany, Bel.fast.
United Stat¢s-Smithers &Watson, New York. NatiPark Batk New York. Bak of the Rejublic, NewW. N. A&NDERSON, Yark. Kidi r, Peabody & CoBso. Ymr'n

Mechanics' Bank, Buffalo. First National Bak, On.Gen.-Maager, w o.
Toronto, aoth Nov., 18y8. etters of Credit granted on England, Ireland, andScotland, and China, japon and West Indies.

Banhers s New York.-The National Bank of the
Republic. The Bank of New York, N.B.A.

THE

BANK OF TORONTO,
CA NA5 .DA.

Paid up Capital ....... $2000,OOo
Reserve Fund..........,000.000

D I RE C T RS.
WM. GOODERHAM, Esq., Toronto, President.J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,JAMES APPELBE, Esq.,Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO,
DUNCAN COULSON ............ Cashir.
HUGH LEACH....... .........Assist. CashierJ. T. M. BURN8IDE........................,.Inspecto,

BRANCHES:
MONTREAL J MURRAY SMITH, MANAGER.PETERBORO . . .H. ROPER
Cosouao.............. os. HEND]EISON,PoTH .... . . R. W&DSWORTH,
BARIEiis.......... J. A. STRATHY, Int'm Manager.ST. CATHARINE ....... . D. BOSWELL, Ma
COLLINGWOOD ........... G. W. HODGETTS,

Foreigu Ag¢nIs-London-The City Bank. New York-The National Bank of Commerce; Messes. Simithers& Watsen.

Drafts on New York in Gold and Currency boughtand
sotd.The Bank receives money on deposit, and allowsInterest according to agreement.

Interest allowed on current cash acconuts.
Letters of credit issued available in Great Britain, theWest Indien. China and Janan

766
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Branches and Agoncies in Canada. BRANCHES.
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The Chartered Banks. 1 The Chartered Batks.

MERCHANTS' BANK THE MOLSONS BANK.
OF PRINCE EDWARD ISLAND. INCORPORATE BY ACT 0f PARLIAMENT, z855

CHARLOTTETOWN, P. E. . Capital, $2,000,000. Rest, 400,000.
DIiicToit: 1 HEAD OFFICE MONTREAL.

ROBERT LONGWORTH, EsQ., President. DIRECTORS.
Hon. L. C. OwiEN, GEoRGE R. Bans, Esq. MOLSON, Esq........ President.
Hon. A. A. MACDONALD, ALEXANDER BRowN, Esq. o. THouàs WORKHAN, M.P. . ViCe-Presj4ent.
Josu F. ROBaiRson, Esq., ARTEMAs LoRD, Esq. T. Jamas CLÂXTON, Esq. R. W. SISqssI, Esq.

Wu. McLiEAN, Cashier. Hon. D. L. MACPHERSON. H. A. NELSON, Esq.
AGENTS MILEs WILLîANS, Esq.

F. WOLPERSTAN TtoseAs, . Cashie,.
LONDON-THE CITY BANK. M. HEATON........IpeCtor.
NEW YORK-THE BANK OF NEW YORK. BRANCHES OFTHE MOLSONS BANK.
BOSTON-THE BOSTON NATIONAL BANK. Brockville, Millbrcok, St. Thomas,
MONTREAL ST. JOHN, AND HALIFAX-THE Exeter, Morrisburg, Toronto,

BANK bF MONTREAL. Ineersoll, Owen Sound, Sorel, P.Q.
London Rid-et-,wn, Campbellton, N.B.

Collections made in all parts of the Island on the most Meafora, Smith's FaIs,
favorable terme, and returns oromptly remitted. AGENTS IN TEE DOMINION.

T H E DO M I N10 N B A NK. uebec...Stadscona Bank. Bn dBtkc otTHE DOMINION BANK. Qra n t rnhs
CAPITAL, Si,ooo,ooo. REST, S3,0ooo. New Suasmick-Bank cf New Brunswick, St. Jo n.

Head Office-Toronto. Nova Scotia-Halifax Banking Co. ad its Branches.
R.H. BETHUNE, Cashier. J. H. KANE, A sistînt Ptmnce Edwad Island-Merchants Batk cf Halifax,
MULOCKCh Charlottetown & Summerside.
MULOCK Street ELL Sojîcitr Managera.e Newfoumdlaisd-Commercial Bk cf N'rndland, St. Johnis.Queen Street Branch......... Price, Mng. OTEITtiNTESTE.
Oshawa Agency.............. W. H. Fiolland, Agent. Ne TM E Ntn BAT,
Uxbridge do .............. '. H. Cowdrv, do
Orillia do...........H. S. Scadding, do ton Bliss & Cc., Meure. C. F. Smithers & W. Watson;
Whitby do .............. H. B. Taylo, do Boston, Merchants' National Batk; Portland, Casco
Bowmanville do ........ J. A. Codd, do National Batk; Chicago-First National Benk Cler-
Oobourg do.........W. D. Burn, do land, Commercial National Bank; Detroit, Mechanics'
Brampton do ............. R. D. Gamble, do Batk; Buffato, Farmera' and Mechanics' National
Napsnee do .............. R. A. Helliwell, do Batk; Milwaukee, Wisconsin Marine ad Pire ms. Co
Liverpool Market do ... ....... J. i. Horsey, do Batk; Toledo, Second National Batk.
Montreal Agents...The Ban't cf Montreal. AGENTE IN GREAT BRITAIN.

NewYor Agnt . esrs . F griths& W. Watson. Londun-Bank of Montreal, Messrs. Glyn, Mills, CurrieNew York Agents . Messrs C. F. Smithers & W. Watson.to, os &Cc
London Arents ......Thbe National Bk of Scotland, 9 oni- & o ers otnnRs oLondn Aers .. Th Naiona BkfScttan, Iot1fl~ Collections made in aIl parts of the Dominion, and re-

BANK OF HAM ILTON. turne promptly remitted at lowest rates cf Exchange.

CAPITAL SUBSCRIBED, - - 1,000,000 BANK 0F NOVA SCOTIA.
___ Inoorpora tedl 1832.

Head Offc e,- - Hamilton. Capitaai paid up Sz.ooocco. Reserve Fund $aoc.coc

DONALD McINNES, EsO., Prident. PsIDNT-JOHN S. MACLEAN.
JOHN STUART, EsQ., VWce-PresideR. C KsAiNi,-THOS. FYSHE.

J ams Turner, Esq. Dennis MoEe, R.q. DIRECTORS.
dwmd Gurneyl Esq. J ohnH Proctor, Esq. John Doîl. Samuel A. White.

George Roach, Esq.a .
H . C. HAWMOMOND CashHOrJan , Con e

Agents in New Yorh-MassMs. JOIHT j. Cisco & So. c
Agents mn Londons, Bngland-Tia NATIONAL BANE e Head Office u SrHalifax, N.S.

bCOTLAND.

A gencies.
Listowel - - W. CORBOULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.

GEoRGETOwN - J. O. MOWAT, Agent.
Beeton - - . A. COLQUHOUN, Agent.
Milton - - H. M. WATsOa, Agent.

STANDARD BANK OF CANADA.
DIVIDEND NO. 6.

Nolice is hereby given that a D vidend of three percent , being at the rate cf six per cent. per annum, uponthe capital stock of this institution has been declared for
the current half year, and that the same will be payable at
the Bank and its Branches on and af er

THURSDAY, the 2nd DAY of JAN., Next.
The trans'er books will be c!ose:i from the 17th to the

31st day of December, both days i-iclusive.

By order of the Board,
J. L. BRODIE,

Cashier.
Toronto, 22nd November, 1878.

Union Bank of Lower Can.
DIVIDEND No. 26.j

Notice is hereby given that a dividend of two per cent.
upon the pair.up capital stock of this Institution, basbeen decîared for the current half.>ear, anc that the
same will be payable at the Bank and its b anches, on
and after

Thursday, the Second Day of January, 1879.
The Transfer Books will Le ciosed from the 16th to the

31st December inclusive.
By order of the Board,

P. MAcEWEN.

November 29th. Cash'er.

Branches:
Amherst, Digby, North Sydney,
Annapolis Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John N B

UNION BANK OF HALIFAX
Capital - - - 1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VicE-PREsiDaNT.
Hon. ROBT. BOAK, M. P. BLACK Esq.,
W. P. WEST, I W. . STAIR9, Esq.

EDWÂRD SMIT , Esq.
W. S. STIRLING, Esq., CABHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

Bank of British Columbia
(IncorPoraled by Royal Charter, 1862.)

CAPITAL, t2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Esq., (London Director Bai of
Montreal) Chairman. jas. Anderson Esq., Musis.
Anderson, Anderson, & Co.) Eden Colville, Kaq., (De>uty
Governor Hudson's Bay Co.) H. D. rson, .
(Meurs. Falkner Bell & Co., San Francisco. Sir John
Rose, Bar., K.ë.M.G., (Messrs. Morton, Rse & CG.,
London.)

London Ofwie-28 Cornhill, London.
Branches at San Francisco, Californa; sortland, Ore-

gon;- Victoria B. C.; New Westminster. B. C).
gontj n danada and the Unjted status.-The Bank

The Bank of Montreal wll underake collectio
other Banking business in connection wfth the Prvn
of British ColuMa througb the above Bank.

Victoria, B C., Duc.. 198,

The Chartered Banks.

Eastern Townships Bank
DIVIDEND No. 38.

Notice is herebtP given that a dividend of THREE
AND ONE-HALF FER CENT. upon the paid-up
capital stock of this institution, has been declared for
the past Ha'f-Year and that the same will be payable at
the Head Office and Branches on and after

Thursday, the 2nd day of January next.
The Transfer Books will be closed from the i5th to the

3oth December, both days Inclusive.
By order of the Board,

WILLIAM FARWELL

Sherbrooke, 6th Dec., 1878. Cashier.

THE QUEBEC BANK
incorPorated by Royal Charter, A.D. I8z8.

CAPITAL $8,000,000.
Head Office, - . Quebeo

BOARD OF DIRECTORS.
JAS. G. ROSS, Es. - - Preident.

WILLIA M WIT H A LL, Eq., Vice-Presideet
Sir N. F. Belleau Knight

Henry Fry, Esq. R. i. Smith, E
T. H. Dunti, Esq. William White, sq.

JAMES STEVENSON, Eaq., Cashber.
Branches and A gencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que St. Catharines Ont. ThreeRivers,

Thorold, <ônt.)
C. HENRy, 1nspector.

Agents in New York-Messrs. Maitland, Phelpe & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., Preuident.
GEORGE MACLEOD, Cashier

HEAD OFFICF, CHARLOTTETOWN.
HRANCHES, SUMMERSIDE and MONTAGU.

AGENTS lu
Montreal.... ......... Bank of Montreal.
New York ......................National Park Bank.
Boston.. ............. Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Bstablshed in 18.5.

CAPITAL 82,000,000
Head Ofieo, MontreaL

C.8. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREION AGENTS.
Lon4o*-Glynn, N.ls Curre& 00.
New YoFL NationalBilh of the Remblh
Quasbec Agency-La Banque Nationa5.

INCORPORATED zs56.

DIRECTORSI
Hon. Joseph Hensley, Preslden

Hon. John Longworth. Hon. W. W. Lord

Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Huarts, Eq. James Peake, Esq

J. R. Brocken, Cashier.
AGENTS

London, England.........Union Bank of Loneca.
New York.........Mesars. M. K.Jetup, raton & Co
Boston..............National Exchan Bank.
Mont-aI..................Bank of Montraf
St. John . ....... Bank of New Brun,.
Hlf.. *.. .... Bank o Nova Scotia.

767



THE MONETARY TMES AND TRADE REVIEW-1NSURANCE CHRONI
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THE FEDERAL BANK MERCHANTS' BANK ONTARIO BANK.
OF CANADA. 0F

OAPIAL PS U CAPTALPAIDLJPCapital Subscribed, $3.000.000; Paid-up, $8,951,5o6;CIAPITAL P'AID UP S1.mo.l000 AIA ADU,--S0.0
RESr . - -r- $13000Fund 

$525,0w.A T.80000 HEAD OFFICE, --- TORONTOMEAD O)FF[IE, -TORONTO. HERAI)OPPICIC, HALJPAI, N. S. 1 George Madlean, Ca3 si nt
BOARD OF DIRECTORBOARD OF DIRECToRS. BOARPO 0F IDIRtECTORS. HON. JOHN SIMP8ON, PRESitOturN.NORDHEIMER Esq., THOMAS E. KENNY, SQ.,°Prsidnt. Hon P. HOWLAND.Vica.PaiamoNl.WM. ALEXANDER 4. rsdent.EWR Esq., Vice-President. REMIAH NORTHUP Senator, Vi-Pr.Edward Gurney Jan., Esq. Benjamin Lyman Esq. Hen. James Butler, M.L.C. Thomas A. Ritchie, Eq. C. S. GZOWSKI, Esç.

Preidnt Eq., oh S. Playfair, .
William Gabrait sq. John S.Pafi,1iq. Michael Dwyer, Esq. Allison Smith, Esq. D. M ..CKA t . sPride orn xchange. eo. W. Torrance JE

H. S. STRATHY, Esq.. Cashier.
BRANCHBS--Aurora, Guelph, Kirg ton, LondonSlmcoe, St. Marys, Strathroy Tils nburg and Yorkville.AoaNTs.--London, Eng.-The National Bank of Scot-Rnd.
New York-American Exchange National Bank.Canada-Bank of Montreal and its Branches.Cc i -ctions made in aIl parts of Canada and the U. S.G 'd ind Currency Drafte on N ew York boughtand sold.J r tere;t allowed on Deposits according to agree-

IMPERIAL BANK
OF CANADA.

DIVIDEND NO. 7.
MOTICE te hreby o ivpn th-t a Wvidend et the ratecf FIGHT PRR CF. T PRRW ANN UM upon th prid.no captal s'ock of this Institution ha, be n decla, ed forthe<urrent half 'esr, ard th t the a me wili bc payableat the Bank and it, branches on and after

THURSDAY, the 2nd day cf JANUARY rext.
The Transfer Boaks will be closed from the r7th to the31st of December, both days in:lusive

By order cf the Board,
D. R. WILKIE,

Cas hier.
ToI onto, a6 Nov, 1878.

PICTOU BANK,
PICT OU, IV. S.

SDasclaissD CAPITA
H u s c a u u a n D IR E C T O R S : 5 ,0 0 0

JOHN CRERAR Pres. 1 HeN. R.P.GRANT, V-Pres.DONALD FRA:ikR, Es4.ULiN R. NOONAN ES.
RObERT DOULL, M.P. ISAAC A. GRANT, EsQ.JAMES KITCHIN, EsQ.T4OS WATSON. Manazer.BRAI1ons...-New Glasgow, N.S., and Stellarton.

AenTao-Hialifax. Union R au o; , gtent.
Charcttetown Union Bank, P.E.I..nuatream, bans of Montre.,.
New York, bm,tbers & Watson, AgentsBank ot Montreal.

Ke . 1mperial Rank (T-imited).

STADACONA BANK,
QUEBEO.

CAPITAL SUBSCRIBED . . . . . , ,
Do. PAID UP ist Aug. '78 99,89o

DI RECTORS.
A.)OSEPH, President,
Hon. P. GARNEAU, Vice-Pra.

T. H. Grant. T. LeDroit.P. Kirouac. G. R. Renfrew.Joseph Shebyn, M.P.P.
W M. à. DEAN, Cashier.

Agent& in the Dominion-Bank of Montreal.Ohicago-Bank of Montreal
New York-C. F. Smnither# and W. Watson.1.nndon, Enriand. National Sark nt cotland.t

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIEED, . . . . - $500,000
DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President
JOHN A. LESLIE Manager.
ROBIE S. STERNS, Caaier.

"laOrO-Bnk of Nova Semia and iti Caeru emàe.

AG ENcIES.
Anrigonish-.T. M. King. Brsdgeater-Andrew Gow.Pictou-Wm. Ives. Sydney-J. E, Burchell.Maitland (Hants Co.)-George Frieze.Truro-Mar:in Dickie. Weymnoth--Hon.C Campbelljr.Chartoratown, P.E I............Owen Connolly, Agent.Summerside .-.. ---....... SteDhen McNeil.

BANK OF YARMOUTH,
YARMOUTH, N.8.

L. E. BAKER
DIRECTORS:

C. E. Baown, Vice-President.
Joh Lovitt, Hugh Cann, J. W.Moody.T. W. JOHNS • . . . CAsHIERz.

Corrspondents ai .
Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Eank of British North America.Montreal .. Th nk of Montrea!.
New York ......... The National Citizens Bank.Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.Gold and Currency Drafts and Sterling Bills of Ex.
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED
" SUBSCRIBED
"t P' nI1

PIRECTORSHoN. E. CHINIC, resident.
HON. ISIDORE THi BAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.U. Tessier, jr. joseph Hamel, REq.P. Vallee, seq.

FRS. VEZINA, Cashier.
Montreal Branch-J. B. Sancer, Manager.Sherbrooke--P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, Managr
Agents in New York-National Bank of the Republic.England-National Bank of Scotland.Other agencles in all parts of the Dominion.

People's Bank of Halfax.
Capital a.d.........
Capital paid p....................... .......... 6oo,000

DIRRCTORS:
GORGE H. STARR, EsQ., Presiden.
R. W. FRASER, EsQ., Vice-presidng.

C. H. M. BLACZ, Esq. W. J. COLEMAN, Esq.Hon. JAm& CocHasA, PaTRIcK Powaf, Esq., M.P.
N. L WaiE, ESq.

PETER JACK, EsQ. -. ... CasherBranches: Lockeport and Wolfville, N. S.Aoaxt xix LoN...o .The Union Bank of London.
N E Yoa.....The Bank of New YorkBOsTON .Williams & Hall 'déO" r. & Ou...The Ontario Bank.

BANK 0F OTTr-AWA.
OTTAWAT

DIRECTORS:
JAMES MAcLAREN Esq., PreniventCHA e LES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. A'exancer Fraser, Esq.Robt.Blackburn,Esq.,M.P. AlianGirour ,Esq.Hon. GeorgeB aon. George Ha , Esq.
17on. L. R. Cburch, M.P.P.

PATRICK ROBERTSON
Caabier.

Agency-Arnprior. Agents in Canada-Canadian Bank
of On-merce. New York-1. G. Harper & J. P.GcadV. London, Eng.-Aliance Bank Umited).

*a,000,000

. c , sq., . D.
A. M. SMITH. Esq.

D. FISHER. General Manager.
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter.boro', Ottawa, Port Perry. Port Hope, Pemb ,ike,Bowmanville. Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng. Winnipeg.

Foregn Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N.S.

Established .................. 1825.
CAPITAL PAID UP ........................ 4500,000.

DIRECTORS.
WM. M. HARRINGTON .............. PasxrDExT.
ROBIE UNIACKE...................Vica-PaEsIDENT.
F. D. CORBETT. 1 THoMAs BayNE. 1 L. J. MoaTox.

SAMUEL H. BLACK ............. Cashier.
AGENCIES.

Truro, N.S............. C. H. BLANCRCARD, AgentParraboro, N. S.................A. S. TowNsanD, A geni.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal.............................. M oson's Bank.
New York ........................... Bank of New York.
Boston..... .................. Sufolk National bank.

EXCHANGE BANK
OF CANADA.

DIVIDEND No. 13.

NOTICE IS HEREBY GIVEN
That a dividend of THRE E PER CENT.upon the Paid-
up Capi'al Strck rf tilis Institution has been declared f>r
ths currert half 3ear, a, d that the came wi-l be payable
at its Banking Hcuse, ln tiis city, on and afier

THURSDAY, the Second Day of
January Next.

The Trarsfe- Bcoks will be clcied irm the Firteenth
ti the Thitty-first of Decem'er, both days incluive.

Py order of the Board,

C. R. MURRAY,
Casâier.

I'ontr-al, s8th Nov. 1878.

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND NO. 35.

Notice la h•reby given that a DIVTDIEND of
fou, anda halr per cent. on the <i-up Capital ý-t-ck of
th s Co, p nyh t ben deciared fr t e curre- t hal yeir,
,rd hat the an ewill be p3yablettheftnmpar'l Offic-
23 Toront,-sa e t. on ard ater 2'i J %tUAiY Ni.Xlhe Tra- fe Bo a wil te c'o .d from the z6th to
3tst December bo:ncaysinc.usive.

By o der cf the Board.
D. McGEE.

Toronto, spth Novrember, s8y8.
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

Thirty-Seventh Ha'f-Yearly Dividend!
Notice,is hereby given that a r ividend cf Six Per

Cent. on the Capital Stock of this Institution has been
declaied for the half year ending the 3rt ins., and that
the same wi!l ie payable at the office of the Company,
Toronto,

On and after WEDNESDA, the 8th Day
of January next.

The Transfer Books w'l be closed frorn the 21st to the
31st inst , inclusive. By order,

J. HERBERT MASON,
Decemberroth, 1878. Manager

THE FREEHOLD
Loan and Savings Co.

TORONTO.
1STAsLISHBE IN î859.

CAPITAL STOCK PAID UP.......--.....60oo,ooo
REsERva FuND,............... $200,000

President, - - . HON. WM. McMASTER.
Sgcretary-Troas. CHAPLES ROBERTSON
inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terme for long perioda, re-
payable.at borrower's option.

Deposit recived on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCETY.

DIVIDEND NO. 15.
Notice is hereby given th it a dividend of f'ur per cent.

on the paid up capital stocî of this Society has been
declared for the half year ending 3ist December, and that
the same will be payable at the Society'd office, King
Street, Hamilton, on anc after

Thursday, the Second Day of January r ext.
The Transfer Books will be closed from the 17th to

3st irs'ant, inclusive. 1-. D. CAMERON.
Treasurer.

Hamilton, 14th Dec., 1878.

THE ONTARIO
8A VINO8 <UNVESTMENTSOCIETY

OF LONDON, CANADA.

Paid up capital, . . . . . . 95,000
Reserve Fund, --- . -- -- - 44,000
Total assets - --- - . .-- 2,oo,ooo

Money losned on Real Estate Securities only.
Muni ip and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

Cent per annun. WILLIAM F. BULLEN,
Manager.

London, Ontario, June 15, 1878.

Dominion Savinis & Inyestment Soc,
LONDON, ONT.

DIVIDEND NO. 13.

NOTICE is hereby given that a Dividend of Five Per
Cent. upon the Paid-up Capital Stock of this Sociaty has
beendeclared for thecurrent half year, and that the same
will be payable at the office Of the % aciety, Richmond
Street, London, on and after THURSDAY, the and
day of January ntxt. The TranF fer Books wil l be closed
from the 16th to 3ist December, b. th days inclusive.

By order of the Board,

F. B. LEYS,
Manager.

FInancial

HURON AND ERIE
LOAN & SAVINGS COM'PY

L-ownow, omr.
PAID UP CAPITAL............977,622
RESERVE FUND ...... ..................
TOTAL ASSETS .... .,......... . . 2P09,473

Money advanced on improved farm property on favor-able terme of repayment.
Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.
OFIIE-442 Riohmond Street, London, Ont.

LONDON AND CANADIAN
Loan & Agency Co.

<LIMITED).

Pasmnsvn-Hon. W. P. HOWLAND, C.B.'
VICE-PRE5IDENTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MACDONAL

Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
Thirty -First Half-Yearly Dividend.
Notice is bereby given that a dividend of five per cent.

on the capital stock of tais institution bas been declared
for the half-ear ending the 3St day of December, instand that the sae will be payable at the offices of tht
Company, NO. 73 Church Street, Toronto, on and after
Wednesday, tht eighhda% cf january xt. Thetransfer
books wili be closed .from the 2rst to the 3rst day of
December, inclusive. By order of tht Board,

WALTER S. LEE,
Toronto, roth Dec., 1878. Manager.

DIVIDEND NO. 19.
Notice is hereby giv n that a dividend at the rate of

nine per cent. rer annum has been declared for the half
year ending Dec. 31st, and that tha same will be payable
at the Offices of the Asiociation, 34 King St. East, on
and after

THURSDAY, 2na Day of JA1EUARY, 1879,
Thie Transfer Bocks wili be c osed from the 15th to

the 31st Dec., btb days inclusive.
By order cf the Board,

D. GALBRAITH,
Toronto, Nov. 25, 1878. Manager.

Merchants Bank of Canaa,
Notice is hereby given that the following calls uponthe npaid ion of the last issue of New Stock in thishous e te n mate due and payable at its bankngbouse cf thie city, on tht dattes set forth ae follows:
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Financial.

8MITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS FOREIGN EXCHANGE, &c.,BOUGHT ANI> SOLb FOR CASH OR ON MARGIN.

MACDOUGALL & DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,*
CoaaasRoNDENTS.-The Bank Of Montreal, London.Moare. Morton, Rose & Co., London; The Bank ofScotland in Edinburgh, Glsgow and Dundee; mmsr.

Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIG STREET BT, TORONTO.
Stocks bought and sold for Cash or on Margin.

las. S. Maodonald & Co.,
B ANKERS AND BROKERS

MEMBERS OF THE STOCK EXCHANGE

Ha1iux, IV. a.
Transact a General Baning Business Exchangechased.

Drafts on London, New York Boston, and Montrealat lowest rates.
Stock, hare., Bonds, Debentures, and aIl nogotiablccurticabought and sold.
Collections made on lR accessible points

J1. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER HOSPITAI ST. AND EXCHANGE

COURT,

MONTREALI
J. D. CaAWon. 3o0. W. EAMLrou.

TORONTO 8AVING8 BANKs a 9Sr
Ten per cent, on rat March, 1879.

" " rt eptmber, z879. EPOSITS RECEIVED FROM TWENI
By order of the Board. D Cents upwards; invested In Government and oth

GEORGE HAGUE, brut class securities. Interest allowed at 5 and 6 perce
General Manager Loans on Stock and Bond collaterals.

Montreal, July 25, 187y HON. FRANK SMITH, Senator, Presidant.
BRISTOL & WEST OF ENGLAND Ja.hofapoe#-C. . n Bak AOC mml

A. 1O JE MAN Mmpa MaUTUA L
(LIMITED)

CAPITAL, - - - 500,000 Sternug. FIRE INSURANCE COMPANY
ADVLSING BOA RD-H. F. HowLAifD Chairman, of the County of Wellington.

(President Imperial Bank of Canada). Patrick Hughes,
M.P. Jonn illespie. William Keàsteman.

BAN KEFS-Imperial Bank of Canada SoL1ITOAS.-S. Busiassja SCli5s k1 Premium Nots Byste,
G. Wood (Smith, Wood & Bowes).

h bis C mpany lecds money on s esecurity o F. W. STONE, CHAS. DAVIDSON,
Paroi, City and Town Prcperty ce reasonable rates cf le- P .SOE HS AISN

terest, and repayable at times mutual'y agr( cd upon. President. Secretary.
MOiRgAccxS PU.cASEo . NO COMMSION CMnaOE .

OFFICE: Wu. KERSTEMAN, ji.
22 King St. B., Toronto. Manag;r. H~ead Office, - GUelph. Ont

TY

er
nt

I.
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Financial.

BUCHAN & C.
STOCK BROKERS,

AND

GE N A D G E N T IS,
TORONTO ST., TORONTO.

Members of the Stock Exchange.
Orders for PURCHASE or SALE of Stocks, Bonds,Debentures, &c., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria 8ts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

JOHN LOW,
(Member of the Stocir Exchange)

STOCK & SHARE BROKER,
là & -OSPITAL ST.,

MONTREAL.

CUSTOMS DEPARTMENT.

Ottawa, April i8, a878.
No discount to be allowed on American Invoices un-til further notice.

JAMES JOHNSTON,
Commissioner of Custom.

The Leadfng Wholesale Trade of Hamilton.

OUR STOCK
is KEPT

Thoroughly Assorted
ALL THE YEAR ROUND.

THOMSON, BIRKETT & BELL.
E A-M I L. T CMT

Aho Leading Wholesale Trade of Montreal.

BENNY, MACPHERSON & CO.,
IMPORTERS OF

Iron, Steel, Tin, Canada Plates,
Paints, Oils, Glass, Cordage, heavy and shelf

Hardware.

Peck, Benny & Co.'s " Machine Picked " cut nails
The Celebrated " P B " brand Hoise Shoe Nails, made

from the best Norway Iron, quality guaranteed.
OFFICE & WAREROOMS: 392 ST. PAUL ST.

MONTREAL.

The Leading Wholesale Trade of Montreal. The Leading Wholesale Trnde of Montreal.

CLARK & COMP'Y, OUT NAILS.PAISLEY.
'Ancor'Swi 0 &Coce Cott8. PILLOW 1 E Y & CO

FINLAYStJN, BOUISFIELU & CO,
JO EINSTONjH ""

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

O. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

SWiii S'as aià fi r Ra Àsh.
E. BLANK,

LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MO8,
136 McGILL ST.,

MONTREAL.

CASSILS; STIMSON & CO,,

For8iW LoaâJirs and~ N~e GotisCommi8sIon Merchant8 /n
DOMESTIC LEATHIER.

10 Lemoine Street,
MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoest
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL
Office and Warerooms, 335 St. Paul St., "

S. R. FOSTER & SON,
-MA N _UPi 5-y-, 1

J.LMEIS BR lW N,02e

COMMISSION MERCHANT, 11
ix Corn Exchango Building, St. Sacrament St. SHOE NAILS, TA C

se MONTREAL, l Ili
Represent leading Australian merchants in e, * X

Adelaide, Melbourne, Sydney, Bris- OFFICE AND WAREH
bane, Tasmania, and New 26 L. M QIIM s

Zealand. MONTREAL.Cosrespondence solicHted. FACTORl AT ST. JOHN, NB.

AND BRADS.

OUSE:
riTl].

, ,j
NA IL MANUFACTURERS,

MONTREAL,
Respectfully announce to ail Dealers, as well asConsumers of Cut Nails, that they have pur-chased the SOLE RIGHT for theDominion of Canada, to use

COYTE'S p ,&TN'I

AUTOMATIC NAIL PICKER.
Ail Ct Nails msnufactured by us fro this forward

will therefore bea&eecte<i, and tach keg entirely free freontDUST, SCALE, SLIVERS, and HEADLESS NAILS,
thereby ensuring te the CONSUMER at leat 3 te 5POUNDS MORE of perfect nails te the eg than thosemade by other makers in Canada. By the old system of
packing naila (stili prscticed byal other nail nanufac-
turers ie the Dominion, and until lately by Americanmanufacturera, who have seen the absoluite necessity of
using the Czyne Picker to sustain the reputation of
their nails, and now ui.e that eevice only), every keg iafiled with the whole production of the Nail Machine,
and averages to each keg 3 to 5 Pounds of Dust Scale'
Sljvers and Headiess nails. l muat then be clear to
Conpsùmers that the,ý are made te pny for just that quan-
tity of worhles scrap wher-a, by purchasing nais se-
lected bv Coyrse's Autcmnatic Picker th-re la a clearsaving of from 12 to 5 CENTS ERc Ee. We invite ail
te test the result for thtmse]ves, bypickieg over a keg cfour iake and tat of any other maker. Ever keg cinails made by us will bear a GREEN OR RED LABEL,
ad n order te siecure the advantages name:, see that
every keg la labeiied,

'Selected by Coyne's Patent Automatic Picker.»

A lways Ask for Coyne's Machine Pirked Nails

J.& P. COATS'

Bosi sà coIr1 81 o
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothnesa, freedoin frein Knots, and

Elaaticity. J. & P. C. can wiCh the utmost confidence
recmmend it as unsurpaaaed.J. & P. COATS were the oniy manufactrrers aiong
the competing exhibiters ef SPOOL COTTON at thePhilaitelphia C enteenial Exhibition who reeîvM anaward for SUPERIOR STRENUTH AND EXCEL-LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & CO.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.
Orders for Sugars, Groceries, Metals, Oils and Gener.

ai Merchandise executed in Great Britain, and freights
secured on beat possible terms.J. F. COTTON, Montreal. R. N. C. CoNNAL, Glasgow.

1W . MORRISlN

W, & F PCURRIE&CO.
i00 GREY NUN ST RE ET,

lmporters of Pig Iron, Bar Iron, Boiter PlatsGalvanized Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,Sheet Copper, Steel Wire, Portland doAntimony, Glass Canada doSheet Zinc, Paints, Paving Tiles,Ingot Zinc, Fire Clay, Garden VasesPig Lead Flue Cover., Chimney TopsDry Red Lead, FIRE BRICKS, Fountains,
Dry White do, DaAss Pipas,PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERs OF
Sofa Chair and Bedsteads.

A large stock always on hand.
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rhe Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.
lInporters

AND

Wholesale Dealers ir
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL S'I REET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane % Co.)

BOOTS n SHOES
WIIOLESALK,

Cor. St. Peter & St. Saorament St.
M. H. Cochrane, MONTREAL, Q.Charles Cassils, IAbram Spaulding. M

OILS FOR SALE0
LINSEED OIL, OLIVE OIL & COD OIL.

FOR BALE BY

Copland & McLare,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demsand everywhere. The Trade

supplied on liberal terns.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union M1lis, 55 and 57 Colleg Street,
MONTREAL.

SHAW BROS. & CASS1LS,
TANNERS

AN D

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN CLARK, Ja. & Co.'s

,ar THIS THIR-.AD v

D ls the only MAKE in
' &he CANADIAN MARKLT /

Dhat RECEIVED an AWARD

-AT THE -

CENTENNIAL EXIEBITIDN

-- FCR-

Excelleice in color, Quality & Finish
Trial ordera are solicited. Wholesale Trade supplied

only. WALTER WILSON & CO.,
Sole Agents, e & 3 St. Helen St., Montreal.

The Leading Wholesalc Trade of Montreal.

MORbkNB, WATSON & cool
IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
All desc- iptions of Shelf Lnd Heavy Hardware,

Mont eal Saw Works, M;ntreal Axe Works.
385 t& 387 St. Paul St,, Montreal.

s ]<: A T ~-E S.
Agents far the sâle of Mesbrs. Farney & Berry's cele-

brat d S ates, invite the attention of dealers to t eir
stcuka.d prices for the present season.

Il ustrated Cat ilogues and p.rces, or samples, for-
wa d d on application.

ORDER EARLY.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL
AN ASSORTMENT OF THE VERY FINEST

ASSAMS ALWAYS IN STOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain an d OrnamentalSheet,Polished,Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHES,&C
312, 314, 316, St. Paul Street & 253 255,257 Com

misiuoners Street,

M O N T 's E A L.

JOSEPH GOULD,
DEALER IN

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABLER,

and EMERSON.
Cabinet Organs fron MASON & HAMLIN, and the

enterprisi..g SMITH ORGAN CO., of Brome, Que.

211 St. James Street,
MONTRE.AL

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received

Gold Gold
Modal Medal

THE QTHE
Grü- Grand

GPrix c FLAX ]Prix
Paris Fx- Paris Ex-

hibition, hibition,

1878. 187s•

Lioen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agente for the Dominion,

z & s BT HELEN STREET,
MONTREAL

The Leading Wholesale Trade of Montreal

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINUS, 135 ST. PETER ST.
MON TREA!tL.

Agents Victoria Ripe Walk; Vieille Montagne Zinc Co

Sortig upstocks.
D'y tceekly shipnents received we have kept our

stock completely assorted in every Department.

Orders to our Representatives or direct by let-
ter, îeill have Prompt attention.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

Oct. 8.h, 1878.

THE Amherstburg woollen mills are advertised
for sale.

EXETER has a population of 1,835, a gain of
200 since the year 1876.

WALTER THOMPSON, of Mitchell, sold $Io,ooo
of oatmeal the other day to go to Liverpool.

PRESCOTT'S debenture debt is now some
$58,ooo, and the taxes are two cents in the dol-
lar, nearly.

SMITH's FALLs had a poultry fair on Wednes.
day a.îd Thursday last week ; 14,500 lbs. tur-
keys and 27,000 lbs. geese changed hands, for
which some eg,ooo were paid.

MESSRS. Corrigan & Campbell, of Port Perry,
who claimed to have a considerable surplus a
few months ago, have iust compromised with
their creditors at 50 per cent., payable in cash.

THE insolvent estate of Messrs. Lash & Co.,
jewellers, of this city, has been disposed of at 61
cents on the dollar to Messrs. Ascher & Co., of
Monteeal.

OVER one hundred and fifty lake craft are
laid up for the winter at Buffalo; 22 propellers,

13 tugs, 2 sidewheelers, 15 steam barges, and

over 1oo schooners.

IT is a disappointing fact to some good peo-

ple in Peterboro, that Robt. A. Brown, fruit

dealer cf that town, who was esteeied as a

worthy citizen, has *absconded, leaving his

affairs in bad shape.
A cIRCULAR issued by the gentlemen who

have been auditing the affairs of Mesars. Mc-

Murray & Fuller, in this city, advises the ac-

ceptance by the creditors of a composition of

121 per cent. Those may take the advice who

choose.

IN the first week of its issue, the Peterboro
Review reached a circulation of 500 daily. We

are glad to hear it, and trust the venture of

issuing a daily will succeed, for in typography
and arrangement it is neat, and conspicuously

well conducted.
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A OANI of lawless burgiars who have infested against the original sum of $50,634,520. The A MERRy CHRISTMAs To OUR READERS.-St. Catharines and Welland County for years, total amount of taxes collectable is $1,317,548 They are not all rich ; many of them perhapshave been caught and punished. Jno. Rhodes for the year, of which $892,928, or nearly sixty. in these times not so prosperous, even, as wegot ten years, and "'Coon Halmb" eight eight per cent. is collected. should wish them to be ; few, probably, canyears penitentiary for robbing the St. John's TRADE was dull at Chatham and Newcastle well afford just now to raise their clerk'ssalaies,woollen factory ; Sporkback and Herrick five N.B., last week, and snow wanted. The num- as did the employer of Bob Cratchit in theand three years respectively. Others of the ber of shops closed along the main street of the Christmas Carol. But each may, like thatgang are being tried for stealing horses. former, says the Telegraph correspondent, is a worthy young man, honor the festival as " aCONSIDERING the condition of the butter trade fair indication of the state of business. kind, forgiving, charitable, pleasant time," andduring the past season we are not surprised to As a ccnsequerce of the failure of W. C. so enjoy it.hearthat Mr. W.Coldwell, a commission dealer in Brenran & Co., shne dealerq, Mr. Wm. Kand- WE take the following extract from the letterthat article, should suddenly leave Montreal ick, wholesale F-ocer, Halifax, has been of a correspondent residing in the district ofwith his creditors in the lurch. As early as July obliged to ask time from his creditors. He is Gaspe: " The fisheries along the Gaspe coastlast we called attention to his style of doing endorser for Bren nan to the extent of about have not been an average. The potato crop hasbusiness: he urged shippers to consign to his $15,ooo, and now asks three, six and nine been almost a failure, and as fish and potatoesorder, and not being at all exacting about price montbs to pay liabilities which, including said are manna to the Gaspesians, there will conse-or inspection, he found a number Of Parties endorsements, do not exceed $20,ooo. He quently be much want. The threadworn cry ofinnocent enough to trust him with con- shows a surplus of over 530,ooo, and creditors hard times has its reality in this district. Thesignments of butter. This as %ve then present at the meeting readily granted him the grain and hay crops have been abundant; butstated twas very unusines-like, and wbile time asked. taking things all in ail the prospects are not asproduce maintains its price, ail will probably be A TRADE sale Of groceries, wines, liquors, promising as at this time last season."well; but should there be a sudden fall in the &c., was held in Hamilton on Wednesday last, PICTOU coal.shipments for last week weremarket, somebody will be sure to lose, and pos- ,8tb inst., for account of Messrs. Brown, Routh onia 213 tons. This brings the total shipmentssibly it will be tbe consignor wbo will f |nd bis & Co , which wis very fairly attended. for the season up to 142,710 tons.draft returned." This bas been tbe experience THE Halifax firm of Messrs. West and Bor- THE electric light is coming into use in manyof Messrs. Macam onald & Humberstone of Ripley den, West India merchants;, called a meeting parts of Europe. Messrs. Bolckow, Vaughanand a number of other creditors, wbo bave now of creditors on 13 th inst. They owe about & Co., at Middlesboro-on-Tees, England, haventhing but worthless acceptances to reresent 5,ooo, principally in the West Indies. The made arrangements for introducing it into theirtheir produce. There were parties wbo took flrm appear to have had a succession of bad enornious steel works. The Paris Hippodromeour word of warning, and were saved loss luck in their ventures, against which they could has been fitted with it, and five burners irradiatetbreugh Mr. Coldwell. not stand ; and their failure does not reflect up- a company of 10,000. The revenue of the BritishTHE proprietor of the Twilight Barber Shop on titir character or their reputation, except so Patent Office is being largely increased by thein a western town, is an observer of the changes far as the fact of failure will necessarily do. numerous applications for patents on appliancesand miechances of trade and a student of politi. IT is stated by the correspondent of the Post, in connection with theelectric light. From twocal economy as well. He states in an advertise. that Omemee has S13,ooo invested in family to three are made each day, which shows a re-ment, that inasmuch as bis business requires no organs and pianos. This represents an average markable activity in an inventive direction. Ancapital, or rather since s capital consisted of $50 for each family in the village, and that improved electric lamp is constructed by a Mr.only of bei chair, towels, soap and razor, and he paper asks, " what is the equivalent ? " Why ! Sawyer, who charges his lamps with pure nitro.des ot need te run the risk of depreciation n music, of course ;this correspondent must be the gen. The disintegration of Carbon, due to sud-bi stock, or failure to get a profit on it, he can very man Lorenzo meant, as a " man who hath den heating, is provided for by a switch whichafferd te work cheap on account of the bard no music in himself," the motions of whose turns the light off gradually, and by means oftimes. He weuld r sooner be sure of the poor spirit were " dull as night, and his affections uniform resistance aids the ready division of theman's 5 cents for a shave, than take chances dark as Erebus." But when the correspondent electric current. An American named Gary hasand wait for the rich man's hoc," weic e shows sensibly asks " does it pay ?" we shrewdly sus- a magnetic motor which is to generate electricityalso that the professer bas iad some experience pect he means do they pay? and can they af. "l practically, without cost," which beats evenin crediting. ford it ? It ie shockingly matter of-fact to make Edison's proposai.
THE well-known hardware firm of William the suggestion, but do fot tbe purchasers cf THE receipts at Albany, N. Y., by canal froh

Darling & Co., is another of the Montreal houses pianos and organs in this and many more places the opening cf navigation up te Nov, lait,
who have deemed it well to cultivate at a closer forget te firet pay their uthmusica grocery-bilîe? were :-boards and scantling, 302,337,000 feet,
distance the trade of Western Ontario, and The latter reminds us of the following item, again:t 317,779.100 feet for the same period of
whom we welcome to Toronto. The firm of which we long ago cut out of a Canadian paper, 1877 ; Shingle, M, 7,908, against 7,695 in 877 ;
Messrs. A. & T. J. Darling & Co., in which the headed Piano vs. Pantry: staves, 840,000 again 1,302,000 in 1877;
senior of the Montreal firm is a partner, have Farmer Jones, of W -, wbe owee 1,500 The exporte from New York city during the
taken premises on Front Street near Yonge, to to one of the ioronto Loan Societies, bought a season amounted te 40,173,043 feet. At Chics-
do a general hardware trade. grand piano at auction, cheap, for his daughter, eo ao tot4o,173,o43 feet. at hica-recently. The neighbors, aghast, wondered go the total receipts of lumber and shinglesA correspondent of the Chatham Planet un- where they were going to put so large an instru- from Jan. i to and including Nov. 26 were : for
derstands that there is lying in the Ottawa ment in e small a house. Farmer J. cut away 1878, lumber 1,138,f95,119 feet ; shingles 66.-
Treasury, $7,500 of Government grant, $2,600 eor and r prr cf thartitioh between the ph 431,000, against, for 1877, lumber 1,061,430,859township surplus, and $1,400 of private subscrip- piano thereinto, and the young lady now sits at feet, and shingles 497,575,000. The shipments
tion-in ail $1r,5oo-to be expended upon the the key board and plaintively sings, " Who will during the same period were :-for 1878, lumber
Morpeth Harbor, and advocates the increase of care for mother now," while the old woman 583,465,517 feet, against 563,555,741 feet in
this fund by the subscription towards it of an relIs eut dougbnuts on the other end, in the 1878 ; shingles, 113,431,025 against 155,741,550,amount by the ratepayers of the growing village AN attachment bas been served on Wm. Par- in 1877. The receipts at Oswego for the last

son, of the late of Parson & Scoval, shoe dealers week et Nov. were, 5,646,000 feet, and the total
THE reductions cf assessment made by the Kingston. The flrm was burned out last Jone, shipments by canal 37,ooo feet. The total

Toronto Court of Revision amounted this year! at which time the present insolvent assumed returns for the season at Oswego have not yet
to 8735,605, and the additions to $24,633. The the business. His indebtedness amounts to been compiled.
revisd a.ssessment is therefore #49,923,548, as 83,000 with assets of about $2,000 of which AT the annual meeting yesterday of theb1,8oo is in stock.
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Jacques Cartier Bank, a deficiency of assets of
8209,539 was shown. The reduction of capital
to $600,oo is proposed in the report, which
was not adopted, but a committee appointed to
report in three weeks. Hon. J. L. Beaudry was
left off the new board.

Is there a commercial revolution ? and are
people really beginning to see that storekeeping
is not all their fancy painted it ? A sanguine
man might find that this was the case in look-

ing over the week's changes. John Hislop,
Innerkip, and J. W. Broderick, London, sell
out. Mrs. Hamel, Drummondville, Que., gives
up; A. Dewar, Komoka, Tweed & Smith,
Lucknow, advertise to sell out, all these are
general stores. A. C. Magee, millinery, Dray-
ton, J. A. Nellis, stationer, Clinton, and J. J.
Jacobs, Stratford, J. H. Brundage, Winnipeg,
Robert Copland, Lucknow, all tavern keepers,
have sold out, so have Grant & Jermyn, millers,
Seaforth, R. Walker, jeweller, St. Thomas,
Edward Grundy, baker, Lucknow, and Fair &
McSween, drugs, Leamington. R. Sinclair,
grocer, Chatham, N.B., is sold out by the
Sheriff, W. Huff & Co., Chatham, Ont., also
grocers, have been closed up. Stewart
Cock, hardware, Campbellford, is giving
up the trade. -ighteen attachments have been
issued ; 6 of them against general stores and 4
against shoe dealers. Nine traders assign, 2

dry goods men and i general dealet. Keen &
Veits, G.S., Digby, N.S., have failed. C. O.
Gervais, St. Johns, Que., is attached, so are W.
Grant & Co., haberdashers, Montreal. Messrs.
P. Garneau & Frere, wholesale dry goods, Que-
bec, have dissolved ; likewise Bremner Brothers,
stationers, Charlottetown, P.E.I.

THE past year has been a disastrous one
amongst the boot and shoe dealers in Halifax.
Since last New Year's day no less than nine
have failed, and the last addition to the nlumber
promises to afford a little diversion before credi-
tors are done with him or he with them. Mr.
W. C. Brennan began the shoe business there
in 1872 with a capital of about $r,ooo, furnish-
ed by an indulgent father-in-law, who further
helped him by endorsements, or by offering a
guarantee for ether endorsers. Brennan had
bought a portion of the stock of a former dealer
and acquired part of tht custom attached to
the old business, which had been a good one.
He soon worked into a large trade and into a
very respectable liability. He became well
known to the manufacturers of the Dominion,
(on the books of most of whom he has figured
to a greater or lesser extent), as a young man
of great promise, and who made a point of never
telling an untruth when the truth would better
suit bis purpose. He went into the Labrador
trade, and if his own assertions may be be-
lieved, made money in it. He also established
what is stled the Louisbourg Supply Co., at
that historic town in Cape Breton, in which he
invested $5,ooo or $6,ooo in supplies of all
kinds to be paid for in fish. Capital to run this
large trade was furnished upon the endorsement
of a worthy and well-to-do citizen of Halifax,
who lent bis name for a consideration, being
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partially secured by the before mentioned AGRt ULTURAL
father-in-law. The business grew, and so did
the endorsements, until it was deemed neces. -avings & Loan Company.
sary by his bank to examine Brennan's affairs,
which a professional accountant did in Septem- Notice No f an
ber, and people were surprised to find by his haif (44) Pe c2nt, bei g at the rate of nine (9) per cent.
report that the firm owed, according to its per annum uîa the psid-up capital staca ai Ibis Coir-

paly, Oias beeri declar d for the baif y ar endi.11Z 3Iat
books, not far from $5o,ooo direct, and that the Dcember insta-t, and th t th- a-ie will ho ayable atthe Office of the Campany, Lardon, Ontario, on sud
endorsements of the worthy but infatuated after Tbursdky, the 2id Ja.,us>y, 1879.
citizen, reached five ciphers. Mr. Brennan The Tra, sfer Books wiII be ciosed tram the x8tb ta the3151 iost., bc.h days inclusive.
has since been . trying, hard to realize, By oicer of the Board,
and reduce his indebtedness. Creditors JOHN A. ROF., Manager.
meantime being lenient with him. How-
ever, a jndgment for bi,500 was entered
up against him by the bank, when one of his
crediors issued a writ of attachment, and about KEEP YO R Il DRY !i
the saine time Brennan was impri oned under
some civil process-the civility of which he
probably fails to see-the true object being to Water Proof Leather Preserver (WHITE.)
keep him out of the way u-til the assignee gets
hold of the assets of the estate. Rumour is Do. do. Snow Blaoklng
busy with the affair ; places his liabilities at
from $50,000 to $8o,ooo, and states that a cash-
box was found under bis bed with 815,000 in it.
A tin cash-box was found under bis bed, and is
in possession of the Assignee, but has not yct PETER R. LAMB & 00.
been opened, nor has the amount of liabilities
been made up. MANURACTURER, TORONTO.

A DEMAND of assignment has been made on
the wholesale hardware firm of Elliott, Phil. - M. B. HAM ILTON
lips & Co., of Montreal. The present firm be- MANUFACTURER & WHOLE8ALE DEALER
gan business between five and six years ago;
were burned out nearly three years ago, were
well insured, and purchased the insolvent estate BOOT & 'O
of Delisle Bros., renting their premises. Have - y
never been a prominent house, so that their AND AGENT Ton
failure is somewhat unlooked for, though they BERLIN FELT BOOT CO.
have never been credited with having too much
capital. Their liabilities will probably reach 15 & 17 FRONT STREET EAST,
$5),ooo to $75,oo, though no statenent TORONTO, ONT.
has yet been prepared.

STOCKS IN MONTREAL.
3:(5 o'clock, Dec. 4 n, 1878.tb ath ratfni

t-'

Montreal............. i36j 14 f logo '38) 1394
.xd............

Ontario .................. t7 691 331 e7 68
Consolidated-.......... 58 61 [ 277 574 58Peoples i................. 58 27 60 6
Molsons ................. ....... 8 25 80 7 4Toronto .............. 174 118i 175 117 Irg
Jacques Cartier .. 33 34 371 33 33'lerchants ....-........ 77 8 562 79 79Commerce ............ 104-t 1051 385 B C B
Unio .. ............. .......

Hamilton .........................................
Exchange .............. I 68 69 '5 liC B C
Mon. Tel ............. 1071 ici 16 4 108¾ ro84Domnir.on Telegra hli .... ..............
Riche ieu & Ont. Nav 44Î 491 1219 B C Li
City Pass ·............. .79J bo 75 1 75 ko
Gas ................... '064 og 191j 107 ro8R. C Insurance------... · · ·... 83 001 83 83Sterling Exchange ... . .....
Go!d ................... ...... ................
Commerce x Div...... 1oo 103 r040 t 102

Anglo-Canadian Mortgage Co'y.

DIVIDEND NO. 3.

Notice is hereby given that a dividend at the rate of
8 per c- nt per annum, for the current haif-year, hs been
declared, and that the same wiu be payable on and aft-r
the 2nd January next '1 he transfer books will be close.1
from the 17th to the 3rst inst , both days inclusive.

By order,
JOHN F. WOOD,

Manager.

s. .

r,ooo Halt Boxes Vîlencia Raisins (Morand's extra
superi r.

loon 0 es Valencia Raisins, Good.
Soo Cases C -rants, choicest Patras and Vostizza.
r,ooo Boxes London Layers. Muscatels and Loose Mus-

catelh, jlack Basket and Fine.t Black Crown.
Cases and Mats of finest Figs.
îio Boxes She'led Almonds, Jordan and ValenWi.
zoo Kegs Malaga Grapes.
5.ooo Boxes Lemon, Citron, and Orange Peel@.

JAS. SHIELDS & 00.
138 Vonge St., and 45 Front-at. Fast, Toronto.

CLAPPERTOR'F SNIER COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADE :SUPPLIED BY

B ird, Fyfe, Ross & Co.,
Sole Agents for the Dominion,

TORONTOs
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The Leading Wholesale Trade of T-onto.

FALL_18'78.
WE ARE NOW PREPARED TO SHOW OUR

USUAL CHOICE ASSORTMENT OF

CANADIAN
AND IMPORTED'

WOOLLENS

Clothiers' Trimmings
-AND-

GENTLEMENS' FURNISHINGS,
And we confidently Challenge Comparison

with anv other Stock, East or West.

Wyld & Darling Bro's,
13 FRONT STREET WEST,

TORONTO.

B. S. Howland, Sons & Co.
WHOLESALE

H trdware Merchants,

37 Front Street West,

TORONTO.

P. G. CLOSE & CO.,
IMPORTERS AND

WRllOE8ALE UROaERS.
TEAS, TOBACCOS,
SUGARS, FRUITS,
SPICES, LIQUORS, Etc.

CORNER CHURCH & FRONT Sts,
TORONTO.

SESSIONS COOER & SMITH,
MANUFACTURERS IMPORTERS AND WHOLESALE

DEALERS IN

Boots and Shoes,
36 38& 4 oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. j. C. SMITH.

Wî1 McMasiBr, Mc|Icog & Co.
IMPORTI'ERS OF

Brtish ad Forcei lry-lood,
And Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONr4

The r.

In adcitii
Co vere

Drawirg
Eleg.ant De

The h .- ~
the lat Et a

The'

Canadi

Hird

WH

For s

Toronto,

FALL
T
R
H
M.
M.
Ki
Fi

WHI
18

CRA

eading W'h.jlesale Trade o f Toron.. The Leading Wholesale Trade of Toronto.

R. HAY & CO., J. CILLESPIE& CO.TORONTO. __

Fall and Winter Goods.
on d her's taken at ribove rlcei, R. !ay& ENGLISH AND AMERICAN
ward-d 10 First Prizes at the recent e t H s, S l H a ,n iiii, and Bedroon Furniture in rew :Ends g r. S.
st itock cf scdool and ci-urch furr ture, of CLOTH & PLUS H CAPS.
nrd most approved dîsirs in the Dormirion ___

LADIES' PURS,
n TGENTS' PURS,Tweed Co. CHILDREN'S PURS.

have their

FALL STOCK BUFFALO ROBES!
Bear, Wolf, Racoon and other Fancy Robes.

an WFine Kid, Calf and Buch Gioves, Mitts, &c.
&Li' WholesaIe Agerts in Ont;r:o and Quebec for J. E.Tw~d auuvvOOi6nS& W. Christy, London.

NOW COMPLETE. J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

Fyfe, Ross & Co. GG B H

PATTERN l TT

I T E G R A NTIHT1E.

WM THOMSOTHHH

INI

GGG BBB SSMMM T H HThe Lon e
PATTERN

H II ERENN N DDD EERR ss0 N NITE GRANITE. H H Y NN ND DE R Rs 0ONN NHHHîEE NNND DFEE R SSO ONN
H HE N NND DE R R oON NNThe most b(aut*ful design extant. H H EEE N NN DDD EKE R R 858 00 N EN

aie only by Have just opened

WM. THOMSON,
Nov 2, 173.Late Thornacn & Burns.LU T E

DL C GLUOVES,
r,ý> OVELTES vith cextra value in

IN
MMINGS, CANADIAN GREY FLANNELS,','AL LACE,

:)SIERY
A.NTLES White Fur Trimmings and BlackANTLE-aLOTHS, Silk Fringes.
ED GLOVES,
~NCY A T'OgY(-GOODSJ~!J

TE & CO MA NY 'and 20 CollborpTO S?%'O.y o----- TORON 0.

MPy TORRAJNCES & CO., Have Si Stck

TEA IMPORTERS,
AND

GENERAL MERCHANTS,
No 65 Front- Street East'

Storage in Bond and Free.

T O R O NTO.
Warehouse Receipts Granted.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario

ACCOUNT-BOOKS FOR BANKS, INSURAhCB
rCornpanies, Merchants etc., made ta order of the

beet materiale md for style, durability and cheapnaa
angnrpasstd.

A large stock of Account-BOOka and General Stationery
constantly on band s-ly

BLACK CASHMERES,
BLACK LUSTRES,

BLACK PARAMATTAS,
BLACK EMPRESS CLOTHS,
BLACK CRAPES (Courtaulds).

SPECIAL VALUE.

OGILVY & CO.,
41 FRONT STREET WEST,

TORONTO.
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TH E MONETAPY TiMES,
AND TRADE REVIEW.

[With which has been inco porated the " Intercolonial
Journal of Commerce" of Montreal, the " Trad- Re-
view" of the same city (in 1870), anrd " The Toronto
Journal of Commerce.']

ISSUEX) EVERY FRIDA Y MORNING.
qUrJsSCRIPTION PRC'E-POSTAGE PREPAID.

Cana<lian Subscribers...................92 a year.
British " .................. 10s. sterling a year.
American " .................. $2.50 U.S. Currency

800K AND JOB PRINTING A SPECIALTY
Office-No. 64 & 66 Church St. Toronto, On'ario.

EDWD. TROUT, Manager.

TORONTO, CAN.. FRIDAY. DEC. 20, 1878

REDUCING THE INTEREST ON
PUBLIC DEBTS.

During the discussian of the question of

reducing the interest on the debt of the city
of Toronto from six to five per cent., some
fears were expressed that this would be
found difficult to do without breaking faith
with the public creditor. But it is not pro-

posed to compel any person to surrender a
six per cent. security and accept one bear-

ing a lower interest in its place. Given, in
the shape of a new loan, the means of pay-

ing off the present securities, the authors of
the conversion scheme believe that means
will be found to bring about the change.

The question of buying the existing securi-
ties at a premium, if they cannot be other-

wise obtained, has been raised. That, so
far as we remember, is a course which has
not hitherto been pursued, by any debtor

corporation or country, but it does not fol-
low, that under no possible circumstances,
it ought not to be done.

The rate of interest on a public debt de-
pends on two circumstances: the general
rate of interest, at the time, and the nature
of the security. The interest on the public
debt of England has been reduced three
différent times. When, in 1714, the gov-
ernment was paying six per cent., it became
known that £20,000 had been lent, on pri-
vate account, at four per cent. ; people be-
gan to ask why the interest of the public
debt should not be lowered. Next year, it

was found that the government could make
a new loan for £910,ooo at five per cent.

The question was then asked, if new loans

could be made at five per cent. interest,

why should the old debts continue to bear

six. Walpole prevailed on the Bank of

England and the South Sea company, to
agree to make a considerable reduction in

the interest they received on exchequer bills

and other securities, and, besides, they vol-

untarily offered to advance £5,500,000 to

pay off the redeemable debts, if creditors

were unwilling to exchange for new five per

cent. securities. The govern ment was then

in a position to say, as Mr. Turner pro-
poses Toronto should say, " if you do not
like to exchange for the new security, here
is your money for the old security." But
the proposed advance was not necessary;
and in 1716, holders of government securi-
tics agreed to a reduction of interest from

£1,598,602.3.41 to £1,274,146.12.6; by
which a saving of £324,455.10-101
a year was effected. This reduction
was not even unpopular with the public
creditors ; one of the largest saying he was
glad it had taken place, since the security
was beter. The saving was capitalized
and devoted to the reduction of the public

debt. In this way the Sinking fund arose.
But the test of the private loan at four

per cent. would seem to show that the gov-
ernment hrad not reaped all the advantage
possi.le frorn this source, and so it proved.

In 1719, the governrment proposed toreduce
the interest on the whole public debt to
four per cent. The outstanding annuities,
short and long, would mature at different
dates ; the latter not for 81 years. Was it
possible to make the conversion? Would
any one give up a five per cent. and take a
four per cent. security in its place ? That
was the question then. People now ask, in
respect to Toronto conversion scheme,
whether holders of : ix per cent. securities
will change them for five. A few year's trial
brought the answer to tne fîrst question.
In 1727, the whole amount of the long
annuities, which did not mature till 18o8,
was £667,705, and of short £12t,ooo; of
which £535,362 of long and £97,335 of
short annuities, were converted into re-

deemable stock. These conversions, with

the reluctions in other parts of the interest
of the public debt, resulted in a profit to the
public of £8,490, 7 8o.

In 1748, a further reduction of interest
on such part of the debt as bore four per
cent. was determined upon ; and next year
i resolution was passed in the House of
Commons. that such public creditors as
were then receiving four percent, as would,
before the 28ti of Feb. 1849-50, signify their
acceptance of thrce per cent. from Decem-
her 1857, should have their debt made irre-
deemable till that date ; and receive four
per cent. till December 1750, and three and
a half from that time till the whole reduc-
tion took place. When this reduction had
been completed, the nation had £1,200,000
a year in interest less to pay. Parliament
certainly once used a little coercion to
carry out the scheme. When the three per

cents. were first put on the market, they

sold at 101 ; but rumours, started shortly

after, that the peace would be of short con-

tinuance, curtailed the amount subscribed.

When it was found, some time after, that

there would be little difficulty in raising

money to pay off the annuities whose hold-
ers had not signified their consent to take
the new securities, a bill was passed which
withdrew some of the privileges before

offered ; and tardy subscribers were re-
duced to three from three and a half per,
cent. two years before the date to wbich
those who subscribed at first continued to
receive three and a half.

Such, in brief, are the various steps by
which the interest on the national debt of
England was reduced from six to three per
cent. It has been remarked that those
who borrow pay what they must, while
those who pay fix their own rate. The
object of English statesmen has been to re-
duce the interest on the debt, without
taking much - perhaps not enough -
trouble about the principal; and indeed
interest is a most vital thing, for a nation
able to pay four per cent. might be ruined
if it had to pay seven. The interest paying
power of a State or a corporation is not un-
limited ; it must bear a certain proportion
to its resources. It is proper, therefore,
that there should be, as Ald. Turner pro-

poses, some definite proportion between
the taxable capital and the debt. The pro-
portion which he names almost exactly
coincides with the relation which Mr.
Hooke found to exist between the national
capital and the national debt of England, in
1750. It is an immense advantage in all
reductions of interest on public debts to be
in a position to pay off existing creditors at
any time ; and it u ould be a great benefit
to the city of Toronto if it were to reserve
the option of paying off, after a certain
time, say ten years, the new securities it is
proposed to issue. If that option existed
now, we should not be obliged to discuss
the question of buying up the six per cent.
debentures at a premium. Philadelphia, at
present under financial pressure, could bor-
row at a lower rate than she is now paying
and redeem her six per cent. bonds ; but as
twenty l illions of her securities are held
by trustees, in the States, who could not

legally consent to the exchange, she is

bound to wait for the relief she so much

needs, till existing loans mature in 1895 and

1896. No part of the English debt

was redeemed at a premium; and four per

cents must have been at a considerable

premium when, in 1749, three per cents sold

jt 1o. Not only are there plenty of pre-
cedents for what Toronto proposes to do,
but the intended plan of proceeding is
consonant with the strictest equity.

-We stated, some weeks ago, when vari-
ous reports were current and in print as to
the contemplated pooling scheme between
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the Montreal and the Dominion Telegraph
Companies, that no arrangement had been
completed. It now turns out that the basis
of division of receipts bas been rejected by
the directors of at least one of the compan-
ies, and that the negotiation has been
broken off. It is perhaps just as well for
the public that this is the case.

THE SILVER QUESTION.*

At a time when efforts are being made to
induce the Congress of the United States to
force, at all hazards, the circulation of sil-
ver, as an ideal instead of a real money,
and to compel every one to take it at a
rate from twelve to fifteen per cent. above
its market value, the Silver Question is one
of great importance to the Republic, and is
far from being without interest to us. A
work that honestly aimed to throw light on
the subject would be of real value, at such
a time; though we cannot say that Mr.
Weston has supplied the want which many
honest enquirers must feel.

5-6, and was then something wholly new in
the monetary transactions of mankind."
This may serve to give us some idea of the
scope and extent of Mr. Weston's reading.
There is a great deal to be found on the
subject, before that date, if he only knew
w here to find it. A century ago, there
were European economists with whom it
was a settled maxim that " the proportion
between the price of silver and that of gold
was liable to vary according to circum-
stances; that laws which assume to fix the
proportions cannot prevent private persons
from being guided by the changes; that it
would be better if the different governments
would agree to adopt one of the two metals
as the invariable basis, and leave the other
to find its level as merchandise." And it is
quite as long ago that Mr. W. Shirley, an
Englishman, proposed that gold should be
treated as merchandize.

'Ihat legislative authority cannot, as here
asserted, make the two unequal market
values tqual, has received a new confirma-
tion in the action of the banks of New
York. They have agreedi tha~t afe th,

A hard task does that writer set himself resumption of specie payment, tbey will
who undertakes to prove that silver has not take silver on deposit without stipu-
not depreciated, but only that gold has lating that they will pay back in silver ; and
become relatively of more value. If the that silver shall not be used in the cl aring
proposition could bu proved, it would make bouse except as change for sums under tenagainst rather than for the double standard; dollars. Mr Weston complains that this
because two metals of which the relative is overriding a law of Congress, but he failsvalue is liable greatly to change could not to see that it is only another proof that
without much inconvenience be both used such laws do not prevent people following
at the same time. There would require to the rules of the market. Congress, may in
be constant readjustments of their propor- return, attempt to do what European gov-tionate values, as has in fact frequently oc- ernments have often in vain attempted.
curred in Europe. Among the Romans, the The statement that from 165o to T873
proportions changed from one to ten, one the relation of silver to gold was in the
to twelve, and finally to one to fifteen ; and proportion of fifteen or sixteen to one is
at the present time silver is worth, relatively not accurate. Not till a later date thanto gold, only about half what it onze was. .6o did the proportion reach even fifteen
T'he two metals were, it is true, long main- to one, and différent countries could not, in
tained as standards ; but it is evident that the past any more than in the present,
the more they part company, the less are agree upon a common proportion between
they suited to that purpose. the two metals. As recently as b6go, Ger

Mr. Weston sets out by making the extra- many made it one to twelve, Flanders and
ordinary statement that " the battle of the the Low countries one to twelve and
standards in the form in which it is now a haLf, England one to thirteen and one
waged, grew out of the California and Aus- fifth, Spain one to thirteen and a tbird,
tralia old discoveries; that it was never and France one to thirteen and three
heard of before in monetary discussions, quarters. The proportions were con
and no light is thrown on it by any writers stantly changing. In 8 6 France cad
anterior to that period." What he means one proportion, in 1679 another, in h686 a
by "the form in which the battle is now third, in 1687 a fourth. In 16go the pro-
waged" is afterwar's (page 11) explained : portions varied from one to thirteen andIt appears that the proposition of a three quarters to one to fifteen. In the firstsingle metallic standard, and of the same year of the last century, the proportion had
metal in all the commercial nations, or as come to be about one to fifteen. Some
it is sometimes expressed in the Western years later, Spain made it one to sixteen,
world, was made for the first time in 1854- and some other countries followed her ex.

Yor s Qustion. By Geo M.Weston.N ample. But there was not a general agree.
York. . Homans, 25i Broadway. ment ; for at the same time other nations

made the proportion one to fifteen and
seven-eigths, and one to fifteen and three
quarters. Whatever the fluctuations may
have been, there has been going on a
change in one direction-the value of sil-
ver has been getting less and less relatively
to that of gold.

Mr. Weston points to the general use of
prices in proof that silver has appreciated,
though not so much as gold. instead of
having declined in value. The general rise
of prices is undoubtedly what would hap-
pen if gold and silver had risen in value.
These metals undoubtedly command a
larger quantity of commodities than before,
but commodities are cheaper, chiefly not
because gold and silver are dearer, but
because there is an excessive quantity of
them (commodities) in the market. In the
United States, there is another cause : the
near approach of the resumption of specie
payment bas given greater purchasing
power to the greenback and made it, for
that purpose, equal to gold. A general
rise or fall of prices has often previously
taken rplace, when there was no pretence
that the precious metals had undergone a
similar change of value. That a consider-
able increase in the currency suddenly
made would cause a rise of prices, and
that a corresponding diminution of it
would have the contrary effect, is a truth
which Montesquieu in France and Hume
in England were among the first topointout,
and which is now generally accepted. The
eeneral demonetization of silver would we
think cause a decline of prices, unless the
vacuum created were filled by a paper cur-
rency, and this would be possible only to a
certain exient. The proportion which the
whole volume of the currency bears to the
whole stock of commodities has undoubt-
edly an effect on prices, though that effect
may, in whole or in part, be counteracted
by other causes; but the disproportion
between the two has not been increased
within the last three years to an extent that
would account for the fall in prices. The
number of sellers is greater than the num-
ber of buyers ; and those who would sell
must do so at low prices. But this state of
things is temporary, and when it passes
away, the ground on which is based the
pretence of an appreciation of silver will
go with it. That the demonetization of
silver by Germany has had no effect on
prices it would be hazardous to state. So
great a reduction in the metallic currency
could hardly have taken place without caus-
ing some decline of prices, unless the void
were filled by paper, and in this instance
it was not. And commodities of Ger-
man proeuction, competing with simi-
lar commodities prodrced by other nations,
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would cause the price of the latter to fall

to the level of that of the former, unless

prevented by local causes.

Under the double standard, Mr. Weston

argues, it is just to pay debts in silver,

which is the cheaper metal. But there

can be no justice in having two weights
and two measures. À double standard, to

be just, implies that the legal proportion

between the gold and silver should be coin-

cident with their respective market values,
otherwise there would be a double stand-

ard with a vengeance, and according as
one or the other were used, it might make

a difference of twelve or fifteen per cent. As

well load the dice, and say it is a fair game.

But, contends Mr. Weston, silver has
not fallen in value ; therefore the creditor

if paid in it, at the old proportion, gets all
he bargained for and has no ground of com-
plaint. It bas certainly fallen relatively,
and we have no doubt actually. Germany,
in discarding her silver coin, threw upon

the market a quantity that depreciated it ;
the demand not being equal to the increas-
ed supply. We are even asked to believe

that silver is " constantly rising in its pur-
chasing power and will continue to do so

unless, happilv, new mines shall restore the
equilibrum between the supplies and the

wants of mankind." Silver will certainly

purchase more goods than it would some

years ago; but this is manly not because

it is dearer, but btcause the goods are

cheaper. The fall in the price of commo-

dities, though general, is by no means

uniform, as it ought to be if it were only an

apparent fall-the reflex action of the ap-

preciation of gold and in a less degree of
silver. This fail, other things being equal,
is greatest in goods of which the surplus
stocks are largest ; a clear proof thar it is
real, and a good reason why it should have

taken place.
Those who contend that silver has not

fallen, but actually risen in value, are rea-
sonable as compared with others who in-
sisted that the five pound note of the Bank

of England, lost none of its purchasing

power when, during the Napoleonic wars,
specie payments were suspended. But
these again were quite outdone by some
confiding persons who believed that when
not less than two dollars and a half in
greenbacks would buy one in gold, the
greenback was not depreciated. These
extreme cases show to what lengths the class
who belong to the silver advocates are capa-
ble of going. But the extravagance of the
argument is its own best antidote.- If the
greenback advocates had not gone as far as
thesilveradvocatesgo, theunreasonableness
Of the arguments of the latter would not have
received so complete an illustration. The

truth is the argument used in these three
sets of circumstances is one and the same
the difference is only in its application.

The only condition on which silver can
be fairly used as a standard is that the coin
shall not pass for more than it is worth
relatively to gold. What its relative value
is there is only one mode of determining,
and that is by ascertaining what is its mar-
ket value. To decree that silver coin shall
pass at an arbitrary rate, far beyond its
market value, is the same sort of crime as
debasing the coinage. The silver advo-
cates, in the States, are bound in common
honesty to go in for a re-adjustment, on
this basis, of the relative prices of the
two metals. But this is precisely what

they have opposed and what Mr. Weston
objects to. He admits that the silver dollar

is now required by law to pass for twelve
cents more than its value measured in gold;
and he defends this robbery in the interest
of the deblor class and of the nation as a
debtor nation internationally considered.
It is, it must be admitted, a hardship for
those who borrowed greeubacks, when they
were at a heavy discount, to have to pay
in gold ; but the difficulty arises out of the
situation: it is impossible to change from
a heavily depreciated currency to a cur-
rency convertible into specie without some

anomalies being created and some injustice
being done. The introduction and use of the
abnormal currency, though they may have
been a necessity at the time, were the
cause of much injustice. These reciprocal
losses may be reckoned amongthe sacrifices
of the civil war. It is the part not

only of wisdom but ot simple justice to get
rid of such a currency, at the earliest possi-

ble moment; and there is nothing for it but
to submit to whatever inconveniences the
change necessarily involves. The foreign
indebtedness must be regarded as having
been contracted on the understanding that
repayment would be made on a gold basis.
It had been the custom of the United States
to pay large sums in gold, not in silver;
and no amount of quibbling over the word
" coin " will suffice to release the nation
from the moral obligation flowing from a
tacit understanding that this practice would
be adhered to.

The silver advocates are not wholly with-
out reason when they contend that the
demonetization of silver by Germany, and
the accumulation of gold by the United

States government, have caused a fall in

prices ; but the mistake they commit is in

attributing the entire extent of the general

fall in prices to these causes. The fact that

an abundance of money relative to COmmO-

dities tends to raise the price of the latter,

and that a relative scarcity of noney had

the cuntrary effect, is now generally
though it cannot be said universally, ad-
mitted. The principle received a new
development at the hands of Ricardo,
and is the corner stone on which Chevalier
has built his currency theories. It was,
however, questioned by Tooke, and the
editor of the New York Public is compiling
a new history ofprices, with the same object.
Germany, instead of filling with paper the
void caused by the withdrawal of the vast
mass of silver, she has for some years been
demonetizing, bas contracted the paper
currency to the amount of $13o,ooo,ooo, by
suppressing all bank notes below the de-
nomination of $25. She went into the
market as an extensive'purchaser of gold ;
and when the United States temporarily
demonetized silver, that country also be-
came a heavy purchaser of gold, and
though it has remonetized silver, with the
check of a comparatively slow coinage of
that metal, the preparations for a resump-
tion of specie payment have made it neces-
sary to accumulate vast quantities of the
former metal. The influence of these
casues on the world's stock of gold has
been felt, as much in England as anywhere.
That some part of the decline in prices
which has occurred bas resulted from the
relative reduction of the amount of money
to commodities is, we think, undeniable ;
but it must be far less, when there are so
many causes operating to produce a fall of
prices, than the silver advocates pretend.

Though we cannot agree with the central
theory and main object of this book, it may
be read with advantage by those who are
capable of detecting its errors. There is a
calmness in the style that befits the sub-
ject ; the reasoning is very uneven, being
sometimes unexceptionable, and at others
descending to the worst species of sophis-
try. In the historical part, the author, as
we have indicated, is weak.

MARINE INSURANCE POOL.

The marine underwriters in the United

States as well as Canada have found their

business growing worse year by year, and

attempts to remedy this demoralized condi-

tion have, owing to a variety of causes,

proved futile. A pooling combination has

now been formed. The business is divided

into one hundred shares, and these are dis-

tributed among the companies. The premi-

ums are not alone pooled, but the expenses
as well. Every risk taken will be at once

reported to the chief officers of the consoli-

dated companies, and a commissioner is to

be appointed, whose duty it will be to ex-
amine all wrecks and certify as to the amount
of salvage, if any. In the event of a loss
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the company whose policy becomes a claim
wiIl, upon a certificate from the adjudicator,
pay over the amount due the insured, and
then draw upon the other offiees for their
respective portions of the claim paid. This
arrangement will not bo unacceptable to
shippers, provided the conbination main-
tains the low rate of premiuns it las decid-
ed upon. Indeed any attemnpt to put the
rates above a fair paying basis, woull oily
result disastrously to thcse interested in
getting a fair returnl upon their investients.
Perhaps no class of stocks have been so un-
productive as insurance shares during the
past few years ; and any arrangement that
will tend to put the conpanies in a better
condition, without creating an entire mon-
opoly, cannot reasonably be objected to.
Now, our Canadian conpanies will find this
combination of all the Amierican comupanies
a strong one to compele against for lako
cargoes ; and unless a combination of all
the Canadian companies is at once forned
the joining of the American pool appears
to be the only feasible course they can
adopt in their own interests, under present
circumstances.

BANK STOCKS AND SPECULATORS.

Referring to our article regarding the
action of " Bears " on the value of Bank
Stocks, it is urged by a correspondent that
an effective plan to cure the evil will be
merely to strike out the clause in the Bank
Act, which enables one bank to lend money
upon the stock of others. That clause, he
contends, enabled a number of banks to b
started in excess of the requirenent *of
banking capital in the country. The evil of
the present state of affairs, making it to the
interest of speculators to tell lies about a
bank being " beared," is freely commented
on in financial circles, and the remelv here
suggested bas received the attention of lead-
ing bankers, somne of whom, however, do not
desire the abrogation of the clause referred
to. That an end may be put to the iniquit-
ous system of brokers " selling short " as
they do, thus sacrificing the property of in-
nocent people, one gentleman is desirous
to have the English law adopted, that all
brokers must disclose their principals at
once. Another would go beyond this and
have all sales by brokers at once transferred
on the books of the bank, and a nominal
stamp duty imposed on transfers, so as to
give the Government power of inspection
and punishment.

UNIFORM CONDITIONS IN FIRE
POLICIES.

A case has recently been decided"in Toronto
which very well illustrates the advisabilityof

compliance, on the part of Insurance Companies
carrying on business in Ontario, with the Pro-
vincial Statute requiring uniformity of conditions
in Fire Insurance Policies. It was an action
against two English companies by a fur merch-
ant and manufacturer, who formerly did business
on Yonge St., in this city. On the day before
last Christmas a fire broke eut in the upper
story of the premises which he occupied, in the
room where, it was alleged, that the greater por-
tion of bis stcck-in-trade was stored. The
engines were promptly on the spot, and the
flames were extinguished in a very short timn
Upon the claim papers being sent in to the
agents of the Companies the loss was found to
be estimated and sworn to at over tro,ooo. S,)
large a claim for damage from a fire which
lasted so short a time naturally made the agents
of the Company somewhat suspicious and re-
luctant to pay the amount demanded without a
thorough investigation. Accordingly a valua-
tion of the saved stock was made at the in-
stance of the Companies, by two or three of the
leading furriers of the city, and the books of the
establishment were submitted to an accourtant,
who reported that they had been very irregularly
kert. The Companies, however, offered to pay

they considered the true amount of the lcss,
but their cffer was rejected and an action com-
menced against them. Upon the application of
the Conpanies the Court ordered a reference to
a prominent legal gentleman of this city, and a
lengthened examination of witnesses took place,
extýnding ever some months, during which time
the testimony of nearly one hundred witnesses
was taken, as to the amount of the lcss, the
origin of the fire, and the past history of the in-
sured.

The arbitrator made his award a few weeks
ago, giving to the insured a sum amounting to
about one-fourth of the original claim, and con-
demning him te pay his costs cf the reference,
and aise the arbitrater's tees. This decision in
effect establishes the position cf the Companies,
that there had been over valuation, which, under
the Statutory conditions, would have entirelv
vitiated aIl claim under the policies. W'e under-
stand that the companies do not propose te
carry the case further, but have paid the amount
of the award. We trust, however, that the
lesson may be of service not only to the Com-
panies who have been defendants in the present
action, but to ail other Fire Insurance Compan-
ies doing business in Ontario. Many of these
Companies, we are aware, regard the Ontario
Act as both unjust and uncenstitutional, an
opinion in which we cannot agree, opposed as
it is to the decision of the Court o Queen's
Bench in the cases where these questions have
come up for judicial determination. One of
these cases, Ulrich vs. The National Insurance
Company, is now awaiting the judgment of the
Court of Appeal, and we understand that should
the decision of that Court be adverse to the
Company it is proposed to carry a test case
either to the Supreme Court or tu the Privy
Council. Under these circumstances any posi-
tive statement as to the constitutionality of the

778

Ontario Act is possibly premature ; but the the
Statutory conditions were framed by a commis-
sion of judges, with, as it seems to us, an anxious
care to guard the rights of the insurers as well
as those of the insured.

TORONTO BOARD OF TRADE.

A general meeting cf the Board of Trade of
this city was held on Friday last, in taeir rooms,
the president in the chair. A resolution was
carried, which Mr. Wm. Elliot moved, and Mr.
W. F. McMaster seconded, pledging the Board
to endeavor to procure indemni.y from forward-
ers for losses sustained by importers from
Europe by pilfering from packages in transitu
and to correspond with other Boards of Trade
on the subject, desiring their co-operation to
reniedy the evil. The resolution suggested that
importers should give a preference to lines of
vessels issuing through bills of lading and guar-
anteeing that the connections they employ shall
settle such losses. Mfr. Robt. Wilkes cited a
case of the kini where the Grand Trunk railway
had paid the loss, proof that it took place on
their line having been obtained, after the Allan
and a French railway company having first in-
vestigated the loss.

In the discussion upon the appointment of
delegates to the Dominion Board. Mr. John
Morison objycted to any being sent, being un-
able to see any practical good resulting from the
conclusions of that body. To bis mind, the de.

bates by business men there were of no practical
use, he therefore moved, and Mr. Hlamilton
seconded a resolution to send no delegates from
Toronto this year. It was, however, concluded
after representations from other members, to
take no such step hastily, but to let that propo-
sal stand as a notice of motion for a subsequent
meeting.

The delegates were then appointed as follows:
Mr. P. D. Conger, Mr. R. W. Elliot, and Mr.
W. F. McMaster, or Mr. J. Paterson. It was
moved that questioýns to be recommended to the
Dcminion Board for discussion should be con-
sidered by the Council.

lIEDICAL JURISPRUDENCE.

It is not strange that the borderland between
rival professions shoulI be the field of much
controversy. In mcdical jurisprudence the dis-
puted points have been neither few nor small.
Not orly have differences arisen between the
exponents of law and medicine on this subject,
but among members of the same profession
when dealing with it. This bas been especially
the case with medical practitioners. Medical
men have constantly been found to give the
most conflicting accounts of physical causes
and conditions when they come into dispute in
courts of law. Lawyers have not been slow to
take ad'vantage of this division in the other
camp, and have time and again declared medi.
cal testimony worse than useless ; wholly
unreliable ; self condemned by its own con-
tradictions. Nor have such remarks been con-
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fined to practitioners at the bar. Judges have
been scarcely less severe in their comments on

testimony of this kind.
One reason why such evidence bas fallen into

disrepute is doubtless that it consists chiefly in
matters of opinion. Opinion evidence is not

generally admissible, and its unsatisfactory
character when received shews very plainly the
wisdom of the general rule excluding it. Were

the opinions of the members of any other pro-
fession or calling given in a court of law, they
might be quite as irreconcileable. Another
reason must be confessed to be the jealousy
existing among physicians and surgeons.

Nowhere bas this conflict between medicine
and law been more apparent than in cases of
alleged insanity. An interesting and instruc-
tive paper on this branch of the subject was
read by Dr. Daniel Clark, Superintendent of
the Toronto Asylum for the Insane, at the
recent meeting of the Canada Medical Associa-
tion at Hamilton. After pointing out the dis.
credit into which medical testimony has so un-
fortunately fallen, Dr. Clark refers at some
length to the difficulties that surround the sub-
ject, and to the never ending phases of insanity.
It is then very ably argued in his paper that it
is unreasonable that questions of this kind
should be established by evidence of any other
than skilled witnesses, and it is gently hinted
that lawyers and judges should be more modest
and less dogmatic on a subject of which they
themselves know so little. There is, doubtless,
much force in this suggestion, and in the pre-
sent day there is apparent a tendency to give
far more weight to medical opinions on this
subject. This is partly owing to a more perfect
knowledge of the subject by physicians, and
partly to a clearer perception by the
courts of the respective provinces of law and
medicine in regard to this important subject.

MUNICIPAL AFFAIRS.

The conference of the Executive Committee
and private citizens has resulted in the adoption
of a series of suggestions for the consideration
of the city council of Toronto. The chief fea-
turcs of the scheme were long since foreshadow-
ed by Alderman Turner; and, with the addi-
tions it has obtained in its progress, it now em.
braces: (ist) consolidation of the city debt by
the substitution of a five for a six per cent. se-
curity; (2nd) that street improvements should
be made by an assessment on the property on
which the streets to.be improved are situated ;

(3rd) that three commissioners be charged with
the work of consolidation, andt hree more con-

Stitute the future Board of Works, whose busi-
ness should be purely executive. It is not
proposed that these commissioners should
either be elected by the rarepayers or appointed
by the Council ; but that one should be ap.
pointed by the Council, one by the Ontario Gov-
ernment, and a third by the Judges of the On-
tario Court of Appeal (why this Court more
than any other, or all the others ?) or in some
such way.

The reduction of interest on public debts we
have treated in a separate article. The local
improvement scheme may be accepted as a ne-
cessity or on grounds of expediency ; and if
such improvements cannot be made unless
asked for by a majority-two-thirds is the sug-
gestion made-of those interested, the maxi-
mum of good attended by the minimum of evil
may be extracted from it. The proposed ap-
pointment of commissioners opens up consider-
ations for which we have to-day no space.

ONTARIO CHEESE ITEMS.

The pat:ons of the Brucefield cheese factory
meet to-morrow, to wind up the business of the
year.-The managers and patrons of the Blue-
vale factory met last week, and after selling the
8oo zheese Mr. Leach had left them, and col-
lecting all dues, declared 33 per cent., to pay
off the patrons with. Some fifty farmers have
taken shares in a joint stock company to run a
factory themselves, even more largely than be-
fore---The former manager of the cheese
factory at Eden, Ont., W. E. Bond, is removing
to Orillia, where he is to engage in cheese mak-
ing, for which he is competent, and other busi-
ness.-The Brussels factory made in 44
months 4i,ooo lbs cheese from 418,000 lbs milk.
The September and October product shipped to
Liverpool has sent no return yet, but 8kc. was
the average price of the yield of the other
months.-A dividend of 17 per cent was de-
clared on the paid-up capital stock of the Kin-
burn Factory, at the meeting on the r th inst.
A million and a quarter pounds of milk were
used to make 122,749 lbs cheese, which was sold
for #9,876, or a fraction over 8c per lb. The
rate per lb. for making the cheese was 24c, and
the patrons have agreed to a like rate for next
season, if 6o tons or over are made, or 2ÎC. if
but 50 tons.-A second shipment of 5oo boxes

of cheese was made from Cowansville, Que.,
last week to Montreal per S. E. & Chambly R.
R.-Fifty-four farmers supplied Roseville Fac-
tory last season with a million pounds of milk.
This made 102,265 lbs. cheese, which sold at 71,
8, gå and ioc, netting the farmers 61c per 1oo

lbs for their milk. The value of the make of
cheese was $9,ooo.

-We received last week a circular recently
issued by the London Loan Company of Canada,
and we cannot but commend this young institu-
tion for the zeal and persistence it manifests,
though perhaps not always wisely, in endeavor-
ing to bring the company prominently forward.
But in its efforts to transfer accumulating shares
into permanent ones, it may have overstepped
the bounds of prudence. We think we are safe
in saying that a careful investigation will dis-
close the fact that the directors have no power
to create distinctions between classes of share-
holders, and that in paying one per cent. more

dividend upon permanent shares than upon ac-

cumulating ones, they are doing an act of injus-

tice to the last-named class. The profits ans-

ing from the business of any one year ought to

be equally apportioned over the capital paid in.
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CANADIAN TELEGRAPHERS INSURANcE As-
sOCIATION.-The annual meeting of this com-
pany was held in Montreal on Thursday even-
ing, i2th inst. It was determined, after dis-
cussion, to confine membership to employes
resident in Canada, or to such in the United
States as are employed by Canadian Telegraph
Companies. MT. Charles Bourne, Treasurer of
the M. T. Co., was re-elected President ; Mr.
James Stephenson, Supt. G. T. R., chosen Vice
President; and Mr. J. S. McConnell, Secy.-
Treas. The Managing Committee are: Messrs.
Messrs. C. R. Hosmer, Dist. Supt. D. T. Co.;
A. Grant, Electrician M. T. Co.; John Murray,
Secy. City & District Tel. Co., Montreal ; J. S.
McKenzie, Chief Operator M. T. Co.; W. J.
Graham, Manager's Receiving Department M.
T. Co.; B. J. Hickey, train despatcher G. T. R.;
J. Egan, train despatcher G. T. R.; Advisory
Board: N. W. Bethune, Dist. Sup. M. T. Co.,
Ottawa; E. Pope, Dist. Sup. M. T. Co., Que-
bec; J. T. Townsend, Telegraph Inspector
G. T. R., Toronto; H. Neilson, Electrician D.
T. Co., Toronto; D. VanOstrand, Dist. Supt.
M. T. Co., Watertown, N. Y.

COMMERCIAL TRAVELLERs AssoCIATION.-
For the ist vice-president of this Association.
there were, at the last monthly meeting three
nominations, viz., Messrs. Warring Kennedy, J.
Bonnick and Lawrence Smyth. For the second
vice-presidency eight were nominated, but the
choice for president of Mr. James Paterson, for
a second terni, appears to have been unanimous.
Arrangements were made to hold the annual
dinner at the " Rossin" on the evening of the
27 th inst., being the day appointed for the
annual meeting, and the election of officers.
The Dominion C. T. Association have decided
to have their annual dinner on the 3oth in
Montreal. The Hamilton Branch of the Com-
mercial Travellers' Association of Canada, have
nominated Mr. W. E. Sanford, of the firm of
Messrs. Sanford, Vail & Bickley, and Mr. J. H.
Stone, as Vice-Presidents; and for directors,
Messrs. E. A. Dalley, J. S. McMahon, J. H.
Herring, Samuel Kemp, John A. Dow and Saml.
Steele.

-The fame of P. E. Island as the champion
potato-growing and oats-producing district has

been well blazoned of late by partial returns cf

shipments. But it is possible now to learn

pretty definitely what has been done this season

in the way of exports from Queen's and King's
counties, for which Charlottetown is the entry

port. The figures are : Exports and their value

for x rnonths ending November:

Oats...... 1 ,1 0 7 ,4 7 3 bush ...... 445,317
Potatoes. *. ,or8,g97 " ...... 395,133

Eggs 426,438 doz. ....-.. 43,811

t884,261
These do not include shipments to the Do-

minion. There are 40,ooo bush. potatoes yet
to be shipped from King's County and 15,ooo
bush. from Prince County; and the total value
of such shipments from the island this year
must reach b1,500,000.
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ST. JOHN BOARD OF TRADE.-The annua
meeting of the St. John Board of Trade wa
held on Monday of last week, when the annua
report was submitted. From it we gather tha
seven Board meetings and three Council meet
ings were held during the past year, but tha
through removals and resignations the member
ship bas been reduced to sixty. Reference i
made to the delegation sent to Ottawa to presi
on the Government the placing of St. John bar
Lor under a commission. The circular from th
Secretary of the Dominion Board, referring ti
its approaching meeting at Ottawa, was read
but no action taken upon it at the tine. Upor
the proposal to establish a news room, som<
rather warm discussion took place. It appear
that negotiations had been begun with Messrs.
McMillan for the institution of such a room, bui
that Mr. De Blois, on the strength of an unoffi.
cial understanding with some members of the
Board of Trade, claims $200 per annun fron
that body far part of his premises for the pur.
pose. It was agreed to give him $ioo in settle
ment, but the news-room committee reported
that they had been unable to arrange for a suit.
able room. The following gentlemen were
chosen officers for the ensuing year : President,
S. S. Hall; Vice-President, R. S. Deveber;
Council of the Board, Messrs. S. D. Berton, W.
E- Vroom, Sheriff Harding, J. L. Dunn, T. W.
Daniel, William Eider, Robert Marshall, Jno.
W. Nicholson, W. H. Thorne, and C. Marsters.

CAPE BRETON BOARD OF TRADE. - The
officers of this body have just been elected as
follows: Mr. C. H. Harrington, of Sydney, presi-
dent ; Meêsrs. Jno. Vooght, of Sydney Bar, and
J. E. Burchell, of Sydney, vice presidents, Geo.
H. Dobson, of Sydney Bar, secretary.

-The Hamilton market tolls for 1879 were
sold on the 13th inst. by auction, and were
knocked down to Mr. Saml. Davis for $8,840,
who however rued his bargain, paying $200
forfeit, and they will be sold over again. This
indicates a marked increase of late years in the
revenue derived from this source. For this
year's tolls, $7,775 had been paid; for 1877,
$7,880; for 1876, $7,015 ; for 1875, &5,602; for
1874, $6,3 7 .- Windsor market fees sold last
year for $575, and $iooo is expected for then in
1879. The market fees of Ottawa were sold on
Monday last for $11,830.--Those of Brant.
ford for 1879 were sold on the 13 th inst. at auc-
tion for $2,675.

-Napanee boasts of having exported this
season, chiefly to Liverpool, 455,308 pounds of
cheese, worth $37,000. Her exports of that
article for November, as per customa returns,
were 238,100 lbs., worth $19,482 ; of barley,
138,981 bush., worth #125,073; 1,150,000
feet planks and boards; I1,4oo bush. peas and
rye; besides railway ties, hop poles, shingles
and lath. Her November exports this year
were worth 8167,763, being 22 per cent. greaterthan the previous November, and her importsdecreaud by 84,872.

CANADA FIRE INSURANCE Co. VS. WESTERN
ASSURANCE Co.-This case, which bas just been
decided in the Court of Chancery in favor of the
Western, was one in which that Company was
sued by the foumer for the amount of a reinsur.
ance which the plaintiff contended had, in fact,
not taken place. The allegation by a witness
of wrong.doing on the part of the Montreal
agent of the Western, is dismissed by the Court.
The judgement of Vice Chancellor Blake shows
that the agent, Mr. Bethune, who had full
power, and who represented both Companies,
received the application of the plaintiff,
accepted it, and noted the fact in a book, with-
out issuing a policy. This, it is held, consti-
tuted an insurance as completely as if a policy
had been issued. The Company, says the
Vice Chancellor, " made good this loss on the
representation of their agent, who had insured
in good faith. They were bound to have paid
this amount, and they have no ground for now
claiming to recover back the money paid."

-The Huron and Middlesex Fire Mutual
Insurance Company is the name of an institu-
tion organized in London this week. The
local press says, " that it bids fair to become one
of the most popular institutions of the West.
Already over #120,000 in applications have
been secured, with a likelihood of the amount
being doubled in a few weeks. The basis adopt-
ed by the company cannot fail to commend it-
self to the notice of the public." We are not
told what this comniendable basis is, therefore
we cannot give any opinion upon the basis.
However, we are quite certain that it will re-
quire considerable time to put it upon a solid
basis, while insurance business is in its present
demoralized condition. The names of its offi.
cers are :-Messis. A. B. Powell, Lordon, Presi.
dent. W. K. Atkinson, Ailsa Craig, Vice-Presi.
dent. J. Grandy, London, Manager, and Wm.
Horton. Solicitor. The Directors are ;-Messrs
L. C- Leonard, D. S. Perrin, Ald. Christie, W.
Hutchins, T. G. S. Neville, Geo. Samwell, N.
Phippen, Thos. Jones, A. Armitage, Allan
Duncan, W. Scott, D. M. Cameron, James
Pickard.

-The quantity of flour and grain in store in
the hands of millers at Montreal in December
last year and this, was as follows :-

Dec. T5 , Dec. i,
1878. 1878.

Flour, bbls... 45,028 40,141
Wheat, bush... 91,,59 97,163
Corn, bush.... 116,458 117,558Peas, bush.. 52,583 52,583

ats, bush... 25,177 24,425Barley, bush... 84,789 84,937
There was less than 1,ooo bushels r
at either date, and the quantities c
and cornmeal were inconsiderable.

Dec. 15,
1877.
43,175

437,093
122.334
163,885

9,368
44,723

ye in store
f oatmeal

-425,ooo,ooo bushels is the estimated total
of the wheat crop of the past season in the
United States. The cotton crop of 1878 is
191 lbs. per acre, and reaches 5,197,000 bales
of 450 lbs. each, an increase of two per cent.

-Up to tbe year 1874 the Government of the
United States had made appropriations for the
maintenance and improvement of harbors upon
the great lakes as follows: for Buffalo Harbor,
$965,043 ; Erie Harbor, $426,217 ; for Cleve-
land Harbor, b311,381; for Chicago, $865,105 ;
for Detroit, (St. Clair flats included)
3625,56o; in ail, $3,193,306, a very handsome
sum to devote to five har bors. There were,
besides, special appropriations made for the
breakwater of refuge at Cleveland, now building,
of 850,000 in 1875, 85o,ooo in 1876, Soo,ooo in
1877, and probably $ioo,ooo in 1878.

-The following is a statement by the Har-
bor-master of the amount of grain exported
during the years named from Belleville harbor:

Barley. Rye. Peas. Wh't. Total.
1874....... 124,443 60,046 11,203 881 196,573
1875. ...... 213,759 45,971 34,256 ...... 299,8151876 ........ 19).094 61,246 28,896 1,779 282 915
1877.........287,651 63.332 8,480 ...... 359,463
1878.........290,377 105,166 26,818 ..... 422,361
As the tctal exports from the Port of Belleville
amounted to 591,313 bushels, it appears that
the amount shipped from the outports was
168,982 bushels. In 1877, the exports were of
grain 537,486 bushels, valued at $329,206. In-
crease in bushels, 53,856, and in value $222,123.

-It is gratifying to observe that although the
traffic receipts of the Intercolonial Railway for
last month were less than in November last
year. in common with almost every railway in
Canada, the decrease was very slight, between
four and five per cent., and that not in freight
traffic (which was $81,670 against $78,794 in
the previous November), but in mails and pas-
senger receipts. The full figures are ;

1878. 1877.Pa-sengers ........ .36,850 85 $37,584 29
Freight............ 81,670 81 78,794 33Mails and Sundries.. 7,84> o0 17,883 26

Total......8126,362 31 0134,261 88

-The M utreal Board of Trade met on Tues-
day last, when Messrs. Thomas White, M.P. ;
Andrew Robertson, Wm. Darling, G. Boivin and
W. J. Kerry were appointed delegates to the Do-
minion Board of Trade. A resolution of condo-
ence upon the death of the Princess Alice was
ordered to be transmitted to the Governor
General.

-A half-yearly dividend of three per -cent.
has just been declared by the Banque Ville
Marie of Montreal.

-Counterfeit gro bills of the Ontario Bank,
and 84 bills on the Dominion Bank are in circu-
ation in Ottawa.

THE delegates to the Dominion Grange be-
gan to arrive in this city on Monday last. On-
tario, Quebec, and New Brunswick were repre-
sented They have since held a session in Al.
bert Hall, where place aux dames, Ceres, Pom.
ona and Flora consented to dwell in unity with
gatekeeper, overseer and other mortals.
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GrespondenCe. I

THE WINTER PORT QUESTION.

To the Editor of the Monetary Times.

SIR,-Although much has been said and writ-

ten on the desirability of making Halifax the

port of winter shipment for the grain, flour, and
general produce of the western portion of the

Dominion, it may not be out of place to try to
draw the attention of the mercantile public and
of Government to the matter.

The chief obstacles starding in the way of this
enterprise are, excessively high rates of freight
by railway to Halifax, and also by vessels or
steamers from Halifax across the Atlantic. At
present this state of things is quite natural ;
because where a large amount of business in
carrying is competed for by different railways,
as is the case between the Western States and
New York, the rate of freight is much lower
than it is beween Canada West and Halifax.
Also Where large quantities of freight are car-
ried from one port to another-say from New
York to Liverpool-the rate of freight by steam.
er or sailing vessel is obviously much lower than
between two ports where the amount of mer.

chandize carried is so much smaller.
At present 2s. 6d. per barrel for flour from

New York to Liverpool is considered a good
freight, while from Halifax 3s. is charged, al-
though the distance is about 500 miles less and

the port charges and gereral expenses on a large
vessel greatly in favor of the latter port.

The rate of freight on flour from Chicago to

Halifax this summer via New York was 45 cents

per barrel, while at the same time the rate from

Toronto, all rail, was 65c, being 20 cents per
barrel in favor of Chicago, although the distance
is about 5oo miles greater. Of this 45 cents the
steamer got 25 cents for carrying from New
York, leaving the railway 20 cents for carrying
from Chicago to that port. The rate for flour at
present is 70 cts. from Detroit all rail to Halifax,
while from points 200 miles nearer from 75 to
85 is charged.

It will thus be seen that so long as Canadian
railways adhere to their present charges, and
American roads bid so much lower for the
freight going to the seaboard; also, when ves.
sels charge so much higher to carry from Hali-
fax than from New York (although the distance
and port expenses are much less), it is quite
useless to waste breath in round-about argu-
ments on the question, " Shall Canada establish
a winter shipping port of her own, or continue
to send ber produce through the United States."

It may be argued that rates of freight by
American roads are ruinously low-so low that
" the traffic receipts do not pay for axle grease "
-but whether this is the case or not, one thing
is quite certain, that shippers of Canadian pro.
duce to the English markets will take the
cheapest route, whether it is Canadian or Amer-
ican ; and the only way to divert this trade is
for us to make equally low through rates. As
long as this is not the case, Canada can only

wait until American railroads raise their tariff ;
of which there seems to be no probability at
present.

It would be interesting to know how much
money is gained to the Americans, and lost to
Canadians, in the handling of goods shipped by
the latter through American ports. How many
shipping agents, brokers, laborers, &c., are em-
ployed. How much material advantage of every
description, such as always accompanies trade,
is gained on the one hand, and lost on the
other.

One strong argument in favor of shipping to
old country markets through Halifax is the
gain of time effected, and this is no small con-
sideration, especiallyif goods aie comparatively
perishable in their natume, or if markets are de-
clining. One day may make or save a loss to
the shipper in either case, and besides this, there
is always great satisfaction in getting produce
to its destination in as short time as possible.
A striking instance of this desire for rapid
transit on the part of shippers may be men-
tioned. I refer to the almost complete demoli-
tion of the Gulf port carrying trade to the
maritime provinces, and also the abandonment
of the Portland route, immediately after the
Intercolonial Railway was opened, although the
rates charged by the latter were about to per
cent. higher than the other.

Another advantage Canadians would have if
they possessed a port of their own, would be
that they would be sure of their goods getting
fair play, and would not at any time be placed in
such a deplorably bad position as they were
a few years ago when the freight blockade took
place at Portland and American goods were
sent to England and marketed, while Canadian
produce lay awaiting shipment, although at
that time markets were heavily declining. Al-
together there seems to be no doubt that it
would be better in every respect for this Do-
minion to have a port of its own, or, to speak
correctly, it would be better for Canadians to
use the port they have in preference to shipping
through American channels; and it is the duty
of the Government to spend some time and
trouble in assisting them, because patriotism
in the abstract is admired by everyone, but
practiced by few; and unless the Government
gives great assistance to this enterprise, there
does not seem to be any chance of its being
made a success.

Yours faithfully,
D. FALcONER, JR.

HALIFAX, N.S., Dec. 14, 1878.

THE NEW YORK DAIRY FAIR.

To the Editor of the Monetary Times.
SIR,-"A cat may look at a king," and

I suppose a modest Canadian may attempt to de-
scribe his Uncle Sam's big ~arm show. Taking
the elevated railway we stopped at 23rd street,

opposite an enormous building called the Amer-

ican Institute. I should say 25,000 People
could be accommodated in it easily. The first

unexpected object that took my fancy ïwas a
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fine organ right in the middle of this vast place,
and a young fellow making his arma and feet
fly playing it, the wind being supplied by a
steam engine pumping. That organ set me
thinking where else in the wide worli than in
States, one would meet with the best collection
the country can produce of cheeses, little and
big; butter in rolls, kegs and tubs; salt of all
brands, each purer and better than the other ;
dye stuffs, liquid or solid, for coloring butter
and cheese; milk-pans, strainers, weights and
measures, thermometers, lactometers, churns,
self-acting, hand-worked and machine driven,
churns that rolled and churns that teetered up
and down; cheese rennet, artificial and real ;
washing machines of as many difierent styles,
shapes and advantages as those of patent medi-
cines ; machines to milk cows while the pretty
dairy maid flirts with her swain. All this col-
lection of implements and produce massed to.
gether; and that you may not weary in inspect-
ing al], to have a grand organ playiig marches
and oratorios while we wander round the build-
ing, struck me as a decided and refreshing
novelty in a dairy show. Where but in Yankee
land could you find such a thing ?

The speeches made by such men as Governor
Seymour, Gen. Butler, Messrs. Stone, Moulton
and Folsom were of great interest and profit. I
have always been accustomned to believe that
the butter and cheese trade was about sufficient
to provide the women of the nation with liberal
pin money, but that wheat and other grains and
cotton were the main things the people of the
United States and Canada depended on. I con.
fess to being utterly unprepared to hear that the
value of last year's butter and cheese - crop "
was b350,000,0oo I which sum is 55o,o00,o00
more than the worth of the wheat crop, t65e
ooo, oo more than the value of the cotton crop
in that country.

There are twelve millions of cows in the
United States, we are told, worth over #460,-
ooo,ooo, and the National Butter, Cheese and
Egg Association of Chicago estimates the value
of the milk, cream, butter and cheese used and
exported froni the Republic in 1877 at #6oo,ooo,-
ooo (the aggregate of eggs used is placed at

$î80,ooo,ooo worth, and of poultry 868,000,-
ooo). Three hundred million pounds of cheese

were made in 1877, and 107,364,666 lbo. of it

were exported: 94,071,370 Ibs to England and

9,069,693 lbs to Scotland. The butter exporte

in that year were 21,527,242 Ibo. These are

startling figures ; but there are even greater

things in store. There is nothing to prevent

the statistics of this dairy industry from being

doubled in the next seven years if intelligent in-

terest is taken in its affairb
It was like our enthusiastic, confident, big.

hearted cousin Jonathan to invite Canada over
to take part in his Dairy " Harvest-home," so to

speak. His dairy folks from New York State

are no strangers at our dairy meetings, and
give and get valuable hints by their welcome
presence among us. The pity is that mare Ca-
nadians could not have exhibited; but those
who.were there did well. The following is a
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list of the prizes:-In Class C, Creamery But- St. John N. B. 12th. John M.Sweeney's brick
ter, No 13, Canada-ist prize, C. Turcot, Mon building took fire this a.m., and was damaged
treal ; 2nd, Gales, Woodstock & Co., Montreal; $200 worth, fully insured. J. Johnston's gro-trel; ndGals, oodtoc & o.,Monrea cery, and E. C. Purchase'sje-weliery stocks were
3rd, Hettle & Inglis, Teeswater. Class D, No. iujured by water. Uninsured.
13, Dairy Butter, Canada-ist, S. Goodhue, COBOURG, i5 th. The handsome house of
Montreal; 2nd, Wm. Beattie, Montreal. Class Col. Chambless, was burned this morning. Only

a little furniture saved, loss placed at $30,000H., Cheese, No. 12, Canada-ist, Tbos. Vaien- Insurance 85ooo each in Imperial and Scottish
tine, Stratford, Ont.; 3nd, David . Chalmers, Ccmmercal, on furniture.
Stratford, Ont. In Class J, Sweepstakes prize Harpley, Ont, ioth.-The shingle mill and
for best butter made anywhere, was taken by cabinet factory of Hollenbeck, in Stephen Town-
Geo. Gibson, Bath, England. Class K, best dis- ship, was burned down on Saturday, with a

quantity of walnut and cherry lumber, and goodplay of cheese-H. K. & F. B. Thurber, of wood-working machinery. Loss, $2,500; and
New York, took the premium. insurance $1,300.

About 120 prizes and diplomas were awarded Sarnia, gth.-The ferry boat " Sarnia," was
found to be on fire while on her trip acrossin all. Of these 32 were for Creamery butter; yesterday. Water was poured into the burning

23 for Dairy butter; 6 for foreign butter (the boat by the Port Huron brigade, and hy other
Canadian butter was not counted " foreign," re- boats, and the damage is confined to the wood-
member, ye who are doubting Thomases as to work amidships.

Hamilton, 15th.-The chimnev of the Moun-reciprocity); 25 for home cheese; io for for- tain View Hotel, owned by the Freeman estate,eign and fancy cheese; ro prizes for cows, and took fire last night, and through a stovepipe
8 special prizes given by merchants interested hole the flames set fire to a bedroom. The
in the respective merits of Ashtons' Factory- building burned for three houre, and only thewalls are left. Furniture partly saved. Loss,filled or Higgins' Eureka Salt, &c., &c. $20,ooo ; insurance, partial.

The promoters of the fair were annoyed that St. John, N.B., 14th.-The Lily Lake Hotel,
neither the retiring nor the incoming Mayor of of Melbourne Goggin, was burned down last
New York was present at an industrial gather- night. Insurance, bi,goo in Western, 85oo in

Royal.
ing of so much importance to the city, but L>ylmer, Ont., 14th.-Enos Scott's driving
deemed themselves to have a bigger gun in the barn destroyed by fire, with 1,ooo bushels corn,
editor of the Yournal of Commerce, that able Ico bbls. pork, some horses. and hogs. Loss,

"This fair," $2,500; insurance on barn, $8oo. Goods mostlyNTew York trade paper,to preside. IlTi ar"remnoved by the salvage corps.
aid Mr. Folsom, in presenting the prizes, " is Stratford, 15 th.-A fire this morning gutted
nade international in courtesy to other coun- tha frame stores occupied by J.A. Scott, grocer,
ries. America welcomes foreign entries to this Chas. Lee, tailor, Kerr & Co., dry goods. Loss,
r any other tournament of industry and skill., $3,500. Scott's insurance, i,2oo.Montreal, 17th.-The machine shop of F. H.
Will not our Canadian farmers wake up and Cockburn & Co., was last night damaged to the

btain the very best appliances for handling the extent of $5oo ; covered by insurance. A build-
nilk in the best pans raising the most cream ? ing on Upper St. Dominique Street was gutted,

loss probably $400.ntroduce the creamery system of making but.
er, supply themselves with information, and
o make fortunes where they now eke out a RAILWAY ITEMS.

habby existence. I came away from New York The weekly earnings of the Canada Southern
hinking there is a big future in stoie for us in Railway now exceed those of the Great Western
anada in the dairy business, and, remembering by $4.000, as stated by a western exchange.ngOn one day, Sunday, 8th inst., 1556 cais were

vhat we have done in the past in cheese, hope mO oedver the Detroit Rivec by the Company's
o be always proud to subscribe myself steamer. wl-ich was the largest days work Ly

A CANADIAN. Ioo cars ever done in that direction at that
point. A first consignment of rails for the Que-
bec and Lake St. John Railway, was received

FIRE RFCORD.-London, 12th.-The green- at Baby's Cove io days ago, and they are beingouse of H. Maine, at New Westminster, was transported to the junction of the North Shoreestroyed by fire last evening. Loss, $500 ; in- R. R., whence tracklaying is to be proceededured for $îoo. with. We trust this purpose will be carriedMount Forest, 12th.-A fire broke out in into effect.
Vm. Gruer's wooden buildings, which, with A. The rails on the South Eastern Railway
arshall's adjoining, were destroyed. The between Acton and Waterloo, Que., were to be
rmer had insurance in Waterloo Mutual, the laid by the 2oth ult., and regular traffic to begin
tter in Western. between Sorel and Newport, Vt., by the ist
Cromarty, îîth.-Joseph Hoggarth's carriage January.-The Belleville and North Hastings

hops burned to-day, with contents. Loss R. R., is to be completed by the end of the year.
laced at $3,ooo, and no insurance. -The iron on the Grand Junction Railway was
Winchester, 13th.-The barns of Jno. Hughes ready, and to be laid on 18th inst.-The bonus f

estroyed by fire, with 12 cows, 3 horses, 16 by-law, giving $ro,ooo to the Arthur Junction r
heep. Loss, nearly #4,000 ; insurance, $8oo. Railway, was carried by 66 majority-That of
Markham, roth.-Roger Hawkin's barn and St. Edmonds and North Lindsay for 88 ,ooo to t

ontents, in 9gh con., were burned last night the Stratford and Huron road to Wiarton, was
ro'igh the explosion of a lantern, and the pro. defeated by 57.-The European and North h

uce of fifty acres grain and implements de- American Railway's receipts for 12 months end- proyed. Loss probably 01.200, insured in ing September 3oth, were $359,873, and the s
aterloo Mutual for 01,200. net earnings $129,522. The land-grant bond o
Canifton, 16th. The flour mill of James Pen- holders of the road met at Bangor, Me., last cell across the river from here was burned with week.-The Eureka Iron Company, of Wyan- nbble of flour. Partially insured. dotte, Mich., received this month 5oo tons oldBrantford, 13th. The bakery of Wm. Donald- rails from the Grand Trunk R. R. That Com- crn took fic to-day and was damaged. Insur- pany has an order for iro tons round iron, and sce tn- .3

PETROLIA, Dec. 16th, 1878.
The shipments of oil from here have, from the

21st November, gradually decreased, being as
follows : For the week ending 28th Nov., 5,000
bris.; the week ending Dec. 5 3,781 bris., and
the week ending Dec, 12 as follows : Crude,
1,oio bris.; distillate, 7oo bris.; refined, 224bris. The total shipments from January, 1878,
to I2th Dec., inclusive, have been crude, 18g,-
8o8 barrels ; distillate, 6,710 bris.; refined,
11,040 bris. Business is generally flat and no
new strikes to report. The demand for land,
except in very favorite places, is flat. There
are several old refineries resuscitating, and it is
s'ipposed that some eight or nine will soon be
added to those already in operation.

Ma: kets.-Crude, $2.08 ; refined (per w. m.)
134C per gallon.

New York.-Refined, (per w. m.) roac per
gallon.

Antwerp, Belgium.-Per kil., 24 Îf.
Crude in the United States has risen in price

from 8oc per barrel to Sr, with a lively demand ;
their total production amounts to nearly 35,000
brls. per day.

THE open-hearth steel furnaces in the United
States, built, building and projected, number
thirty, having an annual production of 150,o00
net tons of ingots. The eleven Bessemer rail
works have an annual capacity of 75o,ooo net
tons of ingots.

MONTREAL MARKETS.

(From our own Correspondent.)
Montreal, 17 th Dec., 1878.

The want of good roads to enable country
merchants to buy holiday goods has been
greatly feit. The snow we had onr Sunday
morning did some good, and business appears
more lively these two days. In dry goods there
is almost nothing doing. Groceries are in some-
what better request. Drugs are rather dearer,
owing to high rates of freight, and are in fair
demand. Hardware is at a standstill, and no
movement is looked for till after Christmas
holidays. The flour and grain market is stag.
nant, and stocks are, as will be seen by the re.
turns for the 15 th inst. Provisions ste.ady.
Ashes are quiet, but tend upwards.

AsHEs.-Pots.-The ashes market during the
wveek has been a shade firmer, but business done
has been within very narrow limits, as receipts
iave been small, 84 being the current rate for
irsts; nothing doing in inferiors, which are
nominal. No transactions in Pearls, which are
entirely nominal. Stocks in store are, Pots 1,i6o
rls; Pearls. 227 brls.
BOOTS AND SHOEs.-The manufacturing

houses are working on Spring samples. At
resent there is no demand beyond filling a few
orting up orders, and until the Spring trade
pens up no activity is looked for. There is no
hange in quotations, which are now almost
ominal.
CATTLE.-There was an increased supply of

attle on the market yesterday, including a fair
upply of extra stock for Christmas. The de-
mand was good, extra stock brought from 5j to1,

782

300 tons plate iron for the new Cleveland and
Detroit passenger steamer.

The new bridge at Berthier, on the Ottawa,
Montreal and Occidental railway was carried
away by the flood last week, which wiii deiay
the opening of the line tili it is rebuilt.

OIL MATTERS IN PETROLIA.

earne .
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5îc ; common to medium were sold from 2j to i

4½c. Live Hogs were not numerous; some
small sales took place at $3.50 to e4 per 0o lbs.
Dressed Hogs are coming in, but not in large
quantities, and are worth from $4 to 4.15 by the
car load.

DRUGS AND CHFMicALs.-There has been
more disposition shown this week to buy articles
in this line, although generally in limited quan-
tities, prices are on the whole well niaintained,
and no reduction is looked for, for some
months to come, owing to high rates of freight
which require to be paid in order to re-
plenish stocks. We quote: Bi Carb Sod: i

e3.10 to $3.40 per 112lb keg, Soda Ash, $1.40 to
1.50 per 100 lbs, Cudbear, 10 to 18c per lb.; Arrow
root, ii to i5c per lb.; Borax, 10 to 12c per lb.;
Cream Tartar Crystals, 25CJ to 26ci per lb;
do Ground, 29 to 30; Caustic Soda, 2.45 to e2.50
per oo Ibs. East India Senna, 12 tO 13c per. lb.;
Sugar of Lead, II to 12c per lb.; Bleaching
Powder, $1.25 to $1.40 per 1oo lbs.; Madder, 8
to gc per, lb.; Alum b1.75 2.00 per ioo lbs.;
Copperas,: Ic to iic; per lb. ; SulPhur, 3 to 31c
per lb.; Brimstone 2j to 21c. Epsom Saits, &1.50
tO 1.75 per îoo lbs., Sal Soda, $1.25 to 1.50 per
100 Ibs.; Saltpetre &7.50 to 8.oo per 112

lb. keg, very firm ; Blue Vitriol 5 to 6c.
DRY Goors.-Stocks of beavy goods are still

large, owing to the long continued mild weath-
er they have not been reduced so much as could
have been desired. However, the cold weather
which has now apparently set in for the season
may cause some demand before the commence-
ment of the spring trade. Remittances have
not been all that could be desired, but now that
winter roads are in pretty fair condition for
travelling some improvement is looked for.

FIsH.-Herrings have sold freely lately in round
lots at e4.00 ; to parties who are lotting them
out at our quotatiens. We quote Dry Cod 041
to 4; Green Cod, :No. i e4i; Labrador ier-

rings e41 to 41; Salmon 1o, 9 and e8 for Nos.
1, 2 and 3 respectively.

FuRs.-The cold weather and good roads will
likely cause rectipts to be more liberal, in the
meantime prices remain pretty steady, as fol-
lows:-We quote Mink, prime dark, $i.oo to
I.50; Martin, 75c to $1.co; Beaver, prime dark,
$1.25 to 1.50 ; Bear, $2.00 to 8.oo, according to
size; Red Fox. $1.oo to 1.25; Lynx, Sr.oo to
i.5o; Raccoon, 40 to 6oc; Fishcr, t6.oo to 7.oo;
Otter, t6.oo to 8.oo ; Mus4'rat, fall, large, ioc
do. small, 6c ; diLto kitts 2 to 3C; Skunk, prime
dark, 40 to 5oc.

FLoUR.-The stocks in store andin the hands
of millers on the morning of the 15th inst., were
45,028 bris., against 40,141 brIs on the 1st inst.
and 43,175 bris on the i5 tb Dec. 1877. Re-
ceipts during the week, 12,755 brls; total receipts
from ist January to date, 884,849 bris ; being
an increase of 82,346 brIs on the receipts for the
corresponding period of 1877. Shipments dur.
ing tbe week 2,349 bris; total shipments from
Ist January to date, 706,440 bris ; being a de.
crease of 33,339 brîs on the shipments for the

same period last year. The flour business
on the Corn Exchange has been almost at
a standstill, and beyond selling a few
small lots to the local trade there has been
nothing reported, and with liberal receipts,
it will be noticed that stocks here are

increasing. At the close of the market prices
were unchanged since Saturday with very few
transactions to report. We quote Superior
Extra 84.40 to #4 45; Extra, Superfine 84.30
tO 4.35 ; Fancy, $4.I0 to 84-15; Spring Extra,
83.97 to & 4.05 ; Superfine, e3,65 to 83.75 :
Strong Baker's Flour, e4.15 to #4.40; Fine,
83-15 to 3.25 ; Middlings, $2.85 to 02.95 ; Poll-
ards, $2.50 to $2.70 ; Ontario Bags e2.00 to 2.05

Oatmeal, $3.75 to 4.00 ; Cornmeal, kiln dried,
82.25 to 82.35.

GRAIN.-Wheat.-The stock in store and in
the bande of millers on the morning of the 15 th

inst., was g1,15g bush. against 97,163 bushels
on the îst inst., and 437,093 bushels on the
i5 th December, 1877. The total receipts from
1st January to date were 7,214,892 bushels
being an increase of 48,481 bush. on the receipts
for the corresponding period of 1877. Total
shipments from 1st January to date 6,676,536
bushels, being an increase of 852,773 bushels
on the shipments for the same period of 1877.
There is nothing doing in wheat, and quota-
tions are nominal. In coarse grain there are
some small transactions within our range of
quotations. Maize 46 to 471c; Oats 28 to 29c;
Pease 72 to 73c per 66 Ibs ; Barley 70 to 80c.

GROCERIE.-Teas-The market is quiet, but
there bas been a moderate demand from coun-
try dealers, who are filling up their stocks before
the holidays. Prices are without any material
change. Japans range from 25 to 32C from low
to choice grades old crop; Green, 25 to 50c ;
Blacks, 26 to 65c. Coffee--There is about the
usual demand at steady prices, especially for
Government Java, which we quote at 28 to 30c ;
Maracaibo, 20 to 23c; Mocha, 29 to 33c. Sugar
-There has been a much better demand this
week for the best grades of sugar, and for the
time being the downward tendency which
prevailed for some time past has been stopped.
Granulated is selling at 9 to gjc, but for large
lots these quotations would be shaded. Dry
Crushd, gi to 10c ; Yellow, 7 to 7¾c; Raw
Sugar is in small demand ; holders are asking
from 7 to 71c. Molasses-Since the date of our
last report there bas been some business done
in this article at 37 to 38e for Barbadoes ; Porto
Rico, 32 to 35c. Syrups are the turn easier.
Rice-Market keeps firm, with some demand at
84.25 to 4.50 according to size of lots. A round
lot was placed at inside quotation. Spices-
There bas been a good consunptive demand
for most kind of spices, and prices are
generally well sustaned, but are without
material change since the date of our
last report. We quote Black Pepper 8ï to
îoc ; Cloves 40 to 45c ; Pimento is scarce, at
14 to i5c ; Allspice 15 : Cassia, 14½ to 18c ; Nut-
megs 65 to $i.oo ; Ginger, Jamaica, 21 to 25c;
Mace, 75 to goc. Fruit.-There bas been a fair
enquir> for most kinds of fruit resulting in a
good deal of business within our range of quo-

tations. Layer Raisins $1.45 to 1.50; London
layers $2.15 to 2.30 ; Valencias4 to 5c : Sultan-
as 8 to 8¾e ; Currants, 44 to 5ýc; Eeme figs
12 to 140c; Tarragona Almonds 15 to 15c;
Filberts 8 to 8j; Walnuts 6ý to 11 c.

IHIDEs.-Have declined in price, $1 aIl round
and are in fair demand at &6.50 ; $5.50; and
84.50 ; for Nos. 1. 2. and 3. respectively for green
bides. Sheepskins are also uncbanged at 85c to
SI.oo

H ARDWARE.-Business remains without any
cbange, and next to nothing doing. Remittan-
ances are not at all up to what they should .be,
wbicb certainly does not tend to improve tbe
state of tbings, and until the Christmas Holi.
days are past no improvement is looked for.
Quotations are without change and nominal.

LEATHER.-The demand continues to fall off
as the holiday Feason approaches, and stocks
are beginning to accumulate, Best Spanish sole
is in more liberal receipt, and prices a little
easier. The market is overstocked with
Slaughter Sole, and prices favor buyers.
Stocks of Ußper and Splits have been
reduced, and choice stock is wanted.
We quote : Hemlock Spanish sole, No. i ; B. A
23 to 24c ; ditto, No. 2 B. A., 20 to
21c; Zanzibar, ordinary No. 1. 20 to
21c ; ditto No. 2, 18 to rgc; Bub9alo Sole No.
1, 19 to 21c; ditto, No. 2, 18 to 19C; Hemtlock
slaughter, No. 1, 24 to 25c; Waxed Upper,
light and medium, 34 to 37c; ditto, beavy

32 to 35c; Grained, 32 to 36c ; Splits, large, 25
to 28c; ditto, small, 20 to 25c ; Calfskins, 27 ta

36 Ibo., 50 to 65c; ditto, 18 tO 26 Ibo., 45 ta 5

Sheepskin linings, 20 to 32c ; Harness, 22 to

30c ; Buffed cow, 12 to 15c; Enamelled cow,

17 to 18c; Patent Cow 16 to 18c; Pebbled cow
13 to 16c; Rough 22 to 24c,

OILs.-There has been a pretty fair demand
for Cod Oil, and sales have been made of Hali-
fax at 35c for car lots, or 371 in small quanti-
ties. We quote Newfoundland, 4oc; Halifax
35 tO 36c; Seal pale 42C ; ditto straw 371c;
ditto steam refined, 46 to 47c. Linseed Oit Raw
58 to 5gc ; ditto boiled 61 to 62 ; Petroleum bas
been in active demand, prices remain as last
quoted, no change having yet been reported
from London, Ont., and prices still keep very
Low in the U. S. We quote car lots 17c ; part
cars, 17¾ to 18; single barrels, 18 to 19c. Olive
Si to I.10.

PROVIsIONs.-Butter.-Receipts during the
week, 5,540 pkgs ; shipments, 6,859 pkgs. This
market is firm, and fine Butter commands full
prices. Eastern Township is worth from 14c to
17c, according to Quality; holders of choice
Morrisburg were yesterday asking 18c, but we
heard of no sales at that figure. Dairy Western,
8 to 12C. Cheese.-Receipts, 12,916 boxes;
shipments, 12,219 boxes. Matket has been dull
and inactive here all week, and under depress.
ing accounts from England prices have declined
to 71 to 8Îc. Pork.-Receipts, 1,214 brIs; ship-
ments, 76 brls ; the market is dull and prices
are unchanged since last week. We quote Mess
Il to $12. Lard 8 to go for pails.

SALT.-There is only small business reported
in Salt. Coarse is worth 62c ; Factory Filled,
&i.oo to 1.15.

Woo.-There is nothing doing in Wool,
manufacturers are running out their stocks be-
fore taking stock at the end of the year. There
will be very little doing in wool before the end
of January.

TORONTO MARKETS.

Toronto, Dec rgth 1878.
While there is but little improvement to note

in the state of trade since our last report, the
feeling among merchants is less " blue'' than
in the previous fortnight. The improved roads
and more favorable weather, together with the
near approach of the Christmas holidays, have
helped to stimulate the dry goods and grocery
trades. Stocks of groceries in the country had
become low. Hardware has been fairly active
during the week, but provisions, leather, hides,
and wool have continued inactive, with an eauier
tendency. The demand for Christmas cattle
and sheep bas been active, and good prices were
realized. There has been no improvement in

the produce market. Flour has been very dull,

and with the exception of barley there has been

scarcely any demand for grain.

BooTs AND Sios.-The sorting up trade in
winter goods for immediate use bas piaed up
in consequence of snowy weather, and travellers
have begun ta forward orders for spring goods.
Since tbe hardening f the roada remittances
have also improved alightly. Prices for Boots
ad Shoas are unchanged except that some

Unes of castere goods are cheaper than they
werc a short tme ago.

GOAL AND WooD.-The demand for fuel con-

tinues active, and stocks have been decreased
during the past fortnight. Prices remain steady
and unaltered at recently quoted advanced
figures, which seem likely to be held firmly
throughout. There has been no quotable quan-
tity of wood offering on the street market as
yet. Prices are as follows:-Large egg, $5.25;
small egg, $5.25 ; stove, 85.50; nut, b5.oo ;
Mount Morris, #5-5o; Lebigh, $6 to 86.50 ;
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Blossburgh, $5.50; maple, delivered from the GRAIN.-Wheat, Fall-Stocks in store 32,906 Young Hysans and Blacks, at 55 and 30c re-the yard, 6 ; pine, e5. bush., against 36,783 bush. last week, and 43,- spectively and other small lots cf Greens andCATTLE, E'rc.-During the past week several 475 bush. on like date last year. The leading Blacks at a range of from 29 to 6cc. Tobaccosfairs have been held in Western Ontario, and a features of the trade in wheat, have been dull- are unchanged ; the usual quiet retail demandlarge supply o choice cattle, suitable for the neQs and inactivity with weak prices. There continues, at unaltered prices.Christmas trade and for exportation has been has been scarcely any enquiry, and sales have HARDWARE.-Business in this line has im-offered. Several hundred thousand dollars been very small. No. 2 Fall sold on Friday at proved during the week. and the demand for allhave been paid to farmers by exporters, and goc f.o.c , but was cffered at goc, with 87c bid kinds of shelf goods, Axer, Saws and especiallybutchers from the chief Canadian cites in quest on Saturday. A lot of No. 3 Fall sold yester- Skates, has been good. Catada Plates and Tinof first class stock adapted for thé Xmas dis- day on p.t. To-day Fall grades were neglected are moving off regularly at fair prices. Someplays. Prices paid were : for export grades, 4 and prices ruled nominal at previous quotations. dealers are still taking stock. Quotations aret. Sc per l ; and for the local markets, $4 per Street prices for Fall Wheat, So to gc. nominally unchanged. Remittances have im-cwt. for fir-,ts ; $3.25 to 3.50 for seconds, and Wheat.--Spring.-Stocks in store 56,.76 bush. proved slightly.82 to 2.50 for thirds, but of course these latter against 51,230 bush. last week, and 146,914 HIDEs AND SKINS.-A good many Hidesgrades were of native breed. Sheep-All the bushels on like date last year. The first grade brought to market dailv, and to butchers 6c isheavy grades were bought for exportation, at of spring has been neglected ; a single car sold paid for No. i ; 5c for No. 2; and 4c for No. 3.from 3-50 to 4.00 per cwt. Yearling lambs at the close of last week at 86c f.o.c. No. 2 One car loid of No. i wais re-sold at 7c; andwere sold at from $2 to 5 per head. For stock has been in very limited demand, and sold at another car of cured and inspected, the averagesuitable only for local use last week's prices 81c f.o.c. on Saturday. No. 3 spring has been wsight of each being 40 to 6> Ib, brughtwere repeated. Calves were in large supply, weak; one lot on the track brought 78ic and 71c. Sm i lots of selected have sold atbut slow of sale. Firs s $8 to io each ; seconds was afterwards offered at 78c without tinding trhis latter figure. Sheepskins continue to05 t 6; and thirds, $3 to 4. L ve Hogs con- buyers. The market closes dull, with No 2 be offered freely, and 85c is still paid fortinue plentiful, but prices advanced 25c per cwt., cffered at 82c and buyers at 8tc ; but all other the best green skin,. For a few extrathe range being trom $2:75 to $3.25. grades are neglected. Street prices 75 to 85c. choice, usually offired at Christmas season,DRY Gooos.-The wintry weather which set Oats.-Stocks in store 12.150 bus'. against 12,- probably a little more money would be paid, aI-in last Saturday tended to make fair roads. and 688 bush. last week and 9,520 bush. on like though the present state of the market does notimprove the feeling among country dealers; date last year. The market has been quiet but warrant it. Tallow remains very dull. Thereconscquently business bas brightened up a little fairly steady. No. 2 American has changed is plenty offcring, but 5c is the highest pricein the city. There bas beet quite a number of hands at 28c for cars on track. Canadian has now paid for rend-red, and holders ar reluct.country buyers sn the market duing the week, qeen inactive ; a single car on the track brought ant in selling at that figure. Car lots have beenpurchasing small sorting-up parcels of heavy 28c to-day. On the street 30 to 31c was paid. offered at 6c, and 61,, but a leading dealerwoolens, tweeds, silks, &c., but the demand was Rarley.-Stocks in store 120,537 bushels against stated to-day that Sic is the highest that canchiefly for fancy nes for the Christmas trade. 647 bushels last week, and 151,55 5 bush on like be obtained.Values of gods are low this season in both date last year. The market has ruled fairly LEATHER.-All last week business in thisfortign and local markets. Deilers report re- active at advancing prices, with holders not gen- branch w s dull, but so far this week theremittances slighly improved. erally anxious to sell. No. r has been scarce have been signs of a slight improvement. Im-DRUos; ET.,-Trade bas ruled quiet since and rather quiet, but No, 2 has been fairlv mediately before the Christmas holidays is aI-our last. Demand small, and principally of a active and firm with reported sales at 78c f.o.c., ways a quiet season for leather, and stocks ofretail character. Opium and Morphine have ad. Extra No. 3 has been steady with sales at 67 all kinds are not large. The manufacturers arevanced in values during the past fortnight, the and 68c. No. 3 has advanced and sold on buying scarcely anything. Sales consist chieflyformer being quoted now at $5.25 per lb, and Mondav at 6oc f.o.c., There have also been of small lots supplied to country shoemakers,the latter at $.8 per ounce, but prices are gen- sales of cars by sample at go and 86c f.o.c., etc., and in this way Uper has met with a fairerally unchanged. Remittances still slow and The market closes firm with sales to-day of cars enquiry. Russett Sheepskins are also movingunsatisfac.ory. of No. 3 at 6oc f.o.c., and buyers at 68c for ex. off; in small lots, at fair prices within our rangeFR IGHTS.-Lat Monday an advance of tra, and 78c ; for No. 2. Street prices ranged of quotations. For other kinds of stock there isabout 2 to 5c ; in Grand Trunk rates of freight from 50 to goc. Peas.-Stocks in store 27,232 very little demand, and prices are unaltered.was announced and from Toronto to the under- bushels, against 29,639 bush last week, and 8,- Remittances have slightly improved.mentioned points they now stand as follows :- 748 bush on like date last year. Some enquiry PRoVISI uNS. ---Trade, except for city parcels,Flour to Kingson, 25C per bl\: Gananoque to has been heard, and buyers have been inclined has remained inactive. Remittances are ratherPrescott, 30c; Edwardsburg to Montreal, 35c ; to meet the views of holders ; cars have chang- slow, u!ter-There bas been some demandSt. Lambert St. Jons, 45 ; St. Hyacinthe, hands at 58 59 and6oc f.o.c., Street prices at the reduced prices, and sales have been474c; St, Liboire to Lennoxville, 5o: Waterville 50 to 62c. Corn.-Cars of No. 2 - to made at 34 to 4c for grease; 6 to 8c for mediumto Coaticook, 55c; Danville to Chaudiere, Soc; arrive, sold at 38c ; on track on Monday storepacked, and ru to r3c for selections, whenDoucett, Landing Point Levis, 55c; Cacouna GzoceRIEs.-The improved country roads they are to be had. A car load of mediumto Metapediac, 6hc; t St. John, 65 ; to Halifax and the near approach of Christmas have ren- changed hands this week at the above prices,70c ; to Mirinichi (for Newcastle) 65c; Point dered business generally good, the demand but ordinary is neglected. Street receipts havedu Chene and Pictou, 70c; Dansville and c- from country retailers having improved. Re- increased, and prices are easier-1 3 to 16c forAdam jnction, 6c ; t Carlton , 65c. Rates on mittances have improved, also, and are now re- pound rolls, and 12 to 14 c for tub dairy. Store-grain one-halfofhe above percental. Trough ported Ivery fair." Fish-Unch nged ; the keepers' boxed butter brings g to r2c. Baconrates via Dominion and Beaver lnes vi Mont- movement during the week has been very limit- bas ruled very quiet with prices rather un-real stand this week as follows:-Flour, .23 ed, and sales were all for small lots. The de. settled. Old C. C. is quoted at 44c, and new atto Liverpool. Beef and pork in barreLi, 65c; mand seems chiefly for lake fish ; there is not 5½ to 6c. Long clear is inactive, held at 5ic forboxed meats, tallow, and lard, 65c o Liverpool much enquiry for salit herrings, and prices nid, and short clear is worth 61c. Sales areper cental ; butter and chese, lots not uder rather favor buyers. Fruit has remained steady, all in small !cts. (heese bas been reportedi5,oo lbs, 75C ta Livcrpo . Oi-cake, oL to under a good demand from retailers. Prices lower in England, but this market has ruledLiverpool. Omeal and four hn bags ta Liver- show no material change ; Valencias are re verv quiet, there is very little doing even inr.4, 550. Clver, 68c per certal. Apples, ported a shade firmer, owing to the great con. small lots, which sell at unchanged prices, 84F.Sper barrei. surption tif this fruit all over. Sales include to gc. for choice. E gs have been sca.ce and firm;FLoUR.-Socks in store, 5,552 bls., against round lots of Valencias at 5c, and of London fresh in lots are worth 20C, and limed 15 to 16c.6too bls. last week, and 5ha bIs. on like Layer, at $2.1. Currants have been selling On the street new laid bring 22 to 25c and packeddate las year. The market bas continued very freelv, in small lots, at our quotations, but we 15 to 16c. Hops have been offered as before atdulo all week, there being scarcely any boyers have int heard of any large sales. Spices con- 7. to 8c with no huyers ; stocks are large.or sellers, and valu s have been tending down- tlue in moder e demand, at unchanged prices: Hams.--No demand of any consequence, smallwards. Superior Extra bas been inactive, and sales smIli. -Ugars are lower ; prices declined lots of new smoked have sold at g to 94. Lardwas offered yesterday at $4.20 f.o.c., without aibout ic in New York last Fridav, although has been steady and unaltered ; small lots havefinding a buyer. Extra has been easier, and there was no change in the English markets. sold at 74c for tierces, and 8ic for pails andsold i $3.95 bere on Saturday. Fancy has re- We quote prices here about ýc lower than last tinnets. There is a good demand for tub lardmained purely nominal. Spring Extra bas been week ait tis time. There bas been a good at 8c. Mess Pork has been dull and unchanged-neglected, and not a single sale was reported denand f r all kinds, and the market remains new Canadian has sold to a small extent at $rr-ail week. To-day sellers were offering Super. steary, without anv larce transactions having oo, and old American is easier at $9-50 forior Extra ai Z4.20 ; Extra, at $3.95 to 4.00 ; b-en reported. Teas have continued firm and cars and So.oo for small lots. Drsssed Hogsand elpuing Extra at $3.65 to 3.70 ; but the only unchanged. The movement has not been have been coning in freely by rail, and sellingbid elicited was 84.03 for Superior. Bran has active during the week ; only recent sales worth at $3.50 to 3.60 for ordinary; very choice lightbeen scarce. and waned ; on the track it sold reporting, so far as we have heard, are a large hogs would perhaps bring 83.75 to 3.90. Onat 830- A car 0f Oatmgal sold ai 63.40 f.o.c. lot of Japans yesterday, on p.t. ; a line of the street they have sold as high as $4.00.
PETROLEUM.- Business is reported decidedly
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active at firm but unaltered quotations. Car
lots sell at 14c per wine gallon at London; lots
of five to ten barrels, igc ; and single barrels,
20C. See our "prices current."

Woo.-The market continues without any
animation or new feature of interest. Local
dealers are now buying lots of fleece shipped to
them at their own prices ; the range is from 20

to 21C. For Pulled super 20 to 21C is still being
paid. A couple of lots of 2,000 lbs. each have
changed hands at 20C during the last few days.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIbITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to 1o, Whte and Coourei.

COTTON CARPET WARP.
No. ro, 4 rly, ' hite, Red. Brown. Slate, etc War-

ran' ed fast colours, andr full length and weieht i e ery
package. B-AM WAR-S for WOOLLEN xlLLS.
Sing e. Double and Twi-tet, White and Colcure ,
H S ERY and KNIT ' ING YARNS of every v.riety
required in the Dominion.

ALEX. SPENCE, WM. PARKS & SON.
223 McGill St., New Brunswick Cotton Mills,

Montreal. St. John. N B.
Agent for Quebec and Ontario.

THETARIFF HAND-BOOK.
Although the Ofical Canadian Tarif Schedules in

this book are sttictly correct, a very few errors occur in

the alphapetical lut. These have been corrected i- a

amall printed slip, ready gumtred, to be fastened in to

face page 32. Any purchaser cf the book, diopping a poFt

card t-) Messrs. Hunter, Rose & Co., 1 ororto, will re-

ceive by return mail, one or more of these sîps.

JOHN MACLEAN.

KIRKPATRICK & COOKSON, N O T I C E
Flour, Grain and Produce Commiss/on is , GIVEN

Merchants,

Consignments Solicited. Orders carefully executed.

Choice brande of FLOU R always on hand.

BRITISH NORTH AMERICA.
Incorporated by Royal Charter.

The C-urt of E irectors h-reby give notice that a half
yeariv L)iýid nd at the rate of fi-.e per cent per anirn
on the Capital of the baok will be payableorithe Fourth
day of january, 18 9, to the Proprietors of Shares r, g s-
tered i he Colni.es.

Th& Divi 'erd wiil le payable at the rate of exhange
cnrrent on te I curth Lay of january, 1879, tobe fied by
th- Managers.

No Tratsf r can be ma'e beiween th.e 2-st irstant and
thm th proxirr o, as the bcoks must be claoed durir:g that
period.

By order of the Court,

R. W. BRADFORD,

No. 3 CI-ments Lane, Secretary,
Lombard St., London, it.C.

3'd Dec., C;8.

NOTICE
is hereby given that the

Hand-in-Hand Mutual Fire Ins. Co.
will apply to the Legislaive Assembly cf the Province
of Ontrio .t its next session for an act cf Incorporation,
and for power to i aise a stock cal ital and to to a cash
premium business.

HUGH SCOTT,
Secretary.

December gth, 1 78.

That the Lake Sicr coe Junctiont Railway Company will
apply at the next session of th Legisiative A sembly of
the Province of O tatio for ameunents toits charter to
the following effict: To leg lise a ce tain agreement
made between the said . cm; any >nd the - o o to and
N ipissing Railway ( ompany, bearing date the f)urteenih
ray of Ju y, A.) 1876. and a certain er;dionement made
thereon in alteration te ecf: To legalise the t oncS of
the first me. tioned Compan' alre. dy, issued, and limit
the lan, cat iia and issue of b, nds and debenture a ock
o th-) mount ( lbands an issued,to author ce the rentwal

or re-issue or exchange there' f, to make them a lien on
the rent or errni gs c mingfro - any company leasing or
w? rkin' the line; to authorise thechangirgo1 thetern sof
abuve ag eemerit into anaiereed money ren or part money
rn-t anu part per centage of gross earnin.s upon appro-
val of all condhol ers, and upon like approval divide bamd
issue ir to first and 'econd pr lerence; oleg-ili-e the issue
of -apital st ck and enable the stareolders and holderscf bonds enli:led to vote, if they shal deem it advisable
by resolutijn, to redice the total number of direc:ors to
five and declare the mcde cf their eleý tion or appointment.

JOHN R.BOURCHIER,

Toi onto, 20th 7Vov., 1878 bec. L.S J.R. Co.

GUARDIAN
FIRE AND LIFE

ASSURANCE COMP'Y
OF LONDON, ENGLAND.

ESTABLISHED 1821
Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

Gern Agents for ROBT. SIA MS & CO.
Canada. GEO. DENHOLM. Montreal.

Toronto: S. & J. E THOM PSON, 86 King St. East.
Kingston: VA_' D>EWATER & BEI TS, Ontario at.
Himiltos: A. A. WYLLIE, James St. North.

HUGH SCOTT. THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENCY.

Offices :

Q,TTE E]ST CITY

FIRE INSURANCE CO'S BUILDING
22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.

RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

TORONTO, June 7, 1878.

LMSLEY,

Nos.

AGENTS.
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WINDSOR HOTEL
MONTREAL,

THE PALACE HOTEL
O' 'I'H-I] DOMIN'EON~

RATES $2,50 AND UPWARDS
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
[MANAGERS.

JAMES WORTHINGTONr
PROPRIETOR.

T l E

Late IlTHE AGRICULTURA L

HEAD OFFICE: LONDON, ONTARIO.
Capital let January, 1878,.8250,863.58, ' ith 40,167 Poli-

cies in lorce.

Crowell Willson, Presiden . Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This oid establisbed Fire Mutual licensed by the Do-
minion Government, still continues to do the largest and
safest business in Canada. It was the first to give
FARMERS and OWNERS OF ISOLATED RESI-
DENCES their insurances at reasonable rates, and it
bas never embarked in business of a more hazardous
nature. Issuing no dividends to pay stockholders, and
the expenses of working beinç kept at the lowest possible
figures, the cost of insurance is proportionately amall.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

S. THOMPSON, 86 King St. East, Toronto, Agent for
Toronto and South York.

THE BEST

Boston IRubber Belting.
FIRE AND OTHER HOSE at Lowest prices

Aikenhead & Crombie
AGENTS.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webe,
Prunella Linings, etc.,

41 ST. H ELEN STREET, MONTREAL

FOR SALE !!
AT BOTTOM FIGURES FOR CASH

FOR ACCOUNT OF WHOM IT MAY CONCEF.N !!!!
127 x 4 dozen cases Haddows Salmon.
60 x a " " "
56 x 4 " Lobsters.
50 X 2 " " "

12 barrels English Malt Vinegar, Potts'.
72 demijohns Baldwin's Frcnch Vinegar, 5 gals.each Imp.

MWCorrespondence Solicited ._g

Mitehell A. Harper,
GENERAL GROCERY BROKER & COMMISSION

MERCHANT,
4 Change Alley, TORONTO. P.O. Box, 1143.

STOCK AND BOND REPORT.

NAM E Captal Capital Dividcnd CLOSING PRICES
d uu rie Cpal Rest. last. ubribe paidup. Months.Toronto, cash value

1Dec. x8. per share.
[strlg. $ ---.

British North America ............ £50 4,866,666 4,866,666 1,2r6,ooo 2Canadian Bank of Commerce .••. 06o 6,oooooo 6 ccc''cc ••400,0•••
Conslidaed ... 451 00Conslidated......................100 4,000,000 3,467,352, 232,oo 3 65 500Du Peuple • .......................•• •• •6 1,600,00 240,0001 25

Eastern Townships ................. 5 1,5O0,000 1,378,293 300,000 4 ......
xchange Bank.................... 100 1,000,000 i,ooo,ooo 50,00, 3Federal Bank .................... oo ,ooo,ooo 1,000,000 130,000 31 9A lo 9Hamilton.....•..•••••................... 100 1,ooo.ooo 707,950 6ooo0 4 9 o 9975

Imperial............ .............. . gro,ooo 878,855 70,000; 4 i 8 9d 9c.7{acques Cartier ...................... So .ooo,ooo 960,7451 .. 4.....
echanics' Bank .................. 50 23,374 194744................

Merchants' Bank of Canada ........ 50 5,7q8.207 5,493,330 45oo 34 o 8Metropolitan..... .................... .... In liquid'tn......47.5. 00 400o0Metropo.ita.........Molson's Bank ...................... lc|2,ooo'1,996,715 4 . 4 .. ....Montreal.............•.............. 200 12,000,000 11,998,400 5,500,000 5Maritime ........................... 100 1,000,000 678,832.... 141 282 oo
Nationale••••••..................... 50 2,000,000 2,000,000 300,000i 3Dominion Bank ................... S0 1,000,000 970,250 290,ooo 4 1o8 115 54.0)Ontario Bznir.• •..................... 40 3,000,000 2,996,156 roo,ooo 4 65 68Quebec Bank.................. 100 2,506,c0c 2,500,000 475,o 3 7

Standard.....••• • ......... 50 507,750 507,750 . •....... : 3Toronto ............................ 100 2,000,000 1 2,oo,ooo 1,ooo,coo 3 120 30
.on .......... ............ oo 2,000,000 I,992,49j 18,oco 2Ville Mar0e........................Ico ,00,000 994,562 90 4 ,5 t2 3

Bank Ottawa .................... •. ... .579,oo 56J 391 16,ooo 3
London & Can. Loan & Agency Co .. 5 4000,00 560,ooo 14 3,0 0 0  5 134Canada Landed Credit Company .. . 1,430,000 583,320 83:00o 67.0,
Canada Perm. Loan and Savings Co.. 5c 2,000,000 2,00o,ooo 8ao,ooc 6 181 182 9050
Dominion Sa%. & Inv. Soc. .. ••... 50 1 800,000 502,625; 74,coo 5 121 12 ¾ xd 6o.5oOntario Savings & Invest. Society.... 50 1,000,000 718,018 144,0Wo 5 5.Farmers' Loan and Savings Company 50 450,000 448,576 33,721 * 4 112J 51512Freehold Loan and Savings Company 100 60O,o00 600,ooo 200,c' ç 146 146 )
Hamilton Provident & Loan Scc. ...... i o 950,000 775,883 87,000 Ili d 46 .o
Huron & Erie Savings & Loan Societ) 50 1,000,(00 977,622 20 o
Montreal Telegraph Co.............. 4 2,000,000 2,o00,e0o
Montreai City Gas Ce............ 60 2,000,000 1,798,;88 .
Montreai City Passeng er Railway Co. 50 6oo,ooo 400,000 5.... . . .
Richelieu Navigation Co............. o 1,565,000 î, .65,..
Dominion Telegraph Company ...... • 50 . 3 8......
Imperial Loan Society...............50 3600,oo 544 0 2d 4
Building and Loan Association. 25 ' 750,000 713,971 90,0o 4. .o r... xd 27.00
Toronto Consumers'Gas Co.0(old. S 61o,oo ••....... .......... 2 p.C.3 nj 8 1a 27.50
Union Permanent Building Societ ... 7 1 4 3,ooo 6o,ooo 0,0 554.00
Western Canada Loan& Savings Co.. i50 I 1,0oo,0o 990,862 375,500 5 4o 75.00

Sa --- 5 50 75-00
Sacuxi:1à Toronto Monteal.s.

CanadiGovernmentDebentures,6 V ct. stg ............... Toronto. Montreal
Do. do 5 P ct. cur. .......... ....
Do do. y ct. stg.,885...........9
Do, do. 7 p ct. ur. ............... .......... ...........

Dominion 6 p ct.stock ............ .. •...................•..........
Dominion Bonds .. •... -. •. •". •••••••• . .••...................... ......
Montreal Harbourbonds 6 . ..

Do. Corporation 6 ct........................... ............Do. oprto 6 p ct t Sok ............................. ....................... ......................
DT -7 P ct. Stock "

Toronto Corporation 6 P ct., 20 years .................
County Debentures ................................ 99............ •

Township Debentu res •••••••••••••....• ...................... . roi ..•• •• • •• •• • •• •.. --.. ............................... 98 i

INSURANC C P A N I E ..S• A..R.c...
EiIr.sa.-(Quotations oin the Londos Market.) When No.of Par val.

org'nizd Shares. Naus o Co',. cf Sh'rs. Offerd Asked
No. Lait l1 Last ---

Shares. Dividend. NAaa or CoP'. o Sale. z853 1,500 Ætna L of Hart, 4S £ 1853159 itaLc at 0 400 500
< 1819 30,000 Aitna F. of Hart. 100 214 2151810 ro,ooo Hartford,of Har zoo 221 2301863 5,ooo Trav'lers'L.&Ac loi 177 180

5 Briton M.& G. Life £10 22 6Phenix, B'ky
50,000 l5 C. Union F L &% M _ _.__62

Phei,5'dn. 5 62 65 164 17200 15 42 R A IL W A Y S. Sh'rs London,
100 50 6971 Dec. 17.
20 25 152 154 Atlantic and St. Lawrence............£00 10520 33 Do. do. 6 p c. atg. m. bds. 1oo 1o440 8î 33 CaaaS thr7Pc tMo&25 r2 64 6 Canada Soutern7 p.c. t Mortge .. ...... 77
10 2 7 1 Do. do. 6 p.c. Pref Shares .. 48 52
20 2 î64 î6 Grand Trunk.......................... 5

2 5 , 353 New Prov. Certificates issued at224.
50 64 38 39 Do. Eq. F. M. Bds. Îch.6 pc zoo lç4
.. 300 305 Do. Eq. Bonds,2nd charge ........ 99f
ro ''... 34 34 xd Do. First Preference, 5 %+ c... '00 34
20 321 21J d Do. Second Pref. Stock, 5 P c zoo 24

o 2 Do. Third Pref. Stock, 4'PC. oo 1010 r 29 Great Western........................ 204 5
S 124 d Do. 54 j c. Bonds, due 1877-7 8 100 zc2

50 2 79 74xd Do. 5 P c. Deb. Stock ....... .. 76
25 r2 7 3 Do. 6 per cent bonds 189o ..... ........ 94

International Bridge 6 p.c. Mort. Bds ..... 104
p.c. Widland, 6 % c. Ist Pref. Bonds ...... oo 331

$50 $50 1ro 1r rjorthernfoCan.,6pc.FirstPref.Bds.. 1oo ior
400 50 1941 Do. do. Second do.. roo ioi
100 224 ........ roronto, Grey and Bruce,6 p.c. Stock 100 324
1oo 124 r35 141 .... ....
100 1o 1.....rorontoandNipising,Stock.......... .co .......
100 10 Do. Bonde ....... ...........

£50 £5 . Wellington,Grey&Bruce,- p.c.ist Mor1........ 65
roo 15 E XC H A N G E. Toronto. Montrea
40 130 ....

r0 40 ..... ,.... Bank on London.6o days..... ............ 91S0 ro .... ,.... Gold Drafts do on eight ..................
40 20 '5'4I524Arican Silver:............. s z5 dis........

5,000 10
20,000 3-5
12,000 £7 yearly

100,000 6
20,000 11
35,862 3
10,000 1-4
67,Wc4 14
32,000 o
40,000 Z-2.6
6,722 [9j P. a.

200,000 3
îoo,ooo 18100,000 128zoo,roo 12150,000 74
20,000 10
10000 3-10
4,000 5

0,000 5-6 mo
2,500 7

20,00c ..............
5,000
5000 8-ra mos.
5,000 .... •••••.

4,000 12

2,500 10
1,085 15
2,000 10
0,OOC 15, 14 mos

Edinburgh Lite
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London Ass. Cor.
Lon.& Lancash.L
Liv.Lon.& G.F.&L
Northern F. & L..
NorthBrit. & Mer
Phenix ..........
Queen Fire & Life
Royal Insurance ..
Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life ....
Star Life ........

CA NADIAN•Brit. Amer. F. & M
Canada Life.
Citizens F. & L
Confederation Life
Sun MutualLife...
Isolated Risk Fire
MontrealAssura'ce
Royal Canadian
Quebec Fire......

" Marine
Oeen City Fire
Western Ass. Md
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CONFEDERATION
LIFE ASSOCIATION.
Head Offee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIGE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
cflered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and
giving Assurers under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Offica or at the Agencies.

- J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

A.D.lhNADArortet A D NAD C
FII?~E

Insurance

HEAD

Hamilton,

M MLAIEJINEITM
Company.

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT-J. WINEB, Esq.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GERGE ROACH, ESQ., Mayor City of Hamilton.

D. THOMPsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-HARLES D. CORY.

BRANCH OFFICES:
Montreal-WALTER KAVANAGH, No. 117 St. Francois Xavier Street,

General Agent. .
Halifax, N. S.-No. 22 Prince Street.-CAPr. C. J. P. CLARnsON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, Ja., General

Agent.
Manitobaà Agency--Winnipeg.-RoBT. STRANG.

CANADA
ASSURANCE

LI
Co.

FE
Established, - - 1847.

CAPITAL AND ASSETS OVER $4,000,000.
The following are examples of the efects of the Conpany'8

large profits in reducing the annual premiums payable
by policy-holders :-

No. of Original Yearly. Premiums now reduced
Policy. Premiums. each year to

69 $21 20 $ 3 56198 9 70 2 50
320 12 60 186
393 20 49 4 39
475 51 34 13 83
499 - 78 67 13 87
550 59'00 13 40
614 67 00 17 79
918 68 14 I 12 63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life affords advantages such as have not been sur-
passed nor attained by any other company, and intending assurers are
invited to carefully examine and satisfy themselves of that fact.
A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

GENERAL AGENTS.
Eastern Ontario-GEORGE A. COX, Peterboro.
Maritime Provinces-J.W. MARLING, 145 Hollis St., Halifax,N.S.
Province of Quebec-R. POWNALL,

Canada Life Buildings, 182 St. James Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

WESTERN
ASSURANCE COMPANY.

INoRonenraT 1851.

CAPITAL, . .- r t . e to..i.. .. 800,000.
With power to increase to $1,OO.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Pr·dent.

HON. JOHN McMURRICH.

Vio.-Pro. t.
CHARLES MAGRATH.

Dfreotor.
JAMES MICHIE, Esq. RNOAH BARNHART, Esq.
JOHN FISKIN, EsQ. WM. GOODERHAM, Ja., Esq.
A. M. SMITH, EsQ.

BERNARD HALDAN, Managing Dirscgor.

J. J.",KENNY, Stcretary.
JAMES PRINGLE, Gsnsral Aggne.

.. e effected at the lowest current rates on Buâdings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steamx.
On Cargoes by steamers to British Ports..

t
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VICTORIA MUTUAL INGLIS&HUNTER Edward James & Sons,
FIRE INSURANCE COMPANY OF CANADA PLYMOUTH, ENGLAND,
Ha.nton Branoh Sole Manufacturera of the Celebrated

Within range of Hydrants in Hamilton.
Water-Works Branoh:

Within range of Hydrants in any locality having
efficient water-works. effiientwate-werre.Royal Laundiy and Ultramarine Bal] Blues.

General Branch :
Farm and other non-hazardous property only." r d f n ..d. .

One branch not liable for debta or obligations o[ the PRIZE MEDAL RICE STARCH.
others.

GO. H. MILLS, PresidDt.
W. D. BOOKER, Secretary.

HEAD O vI.cs................H AMIiTON, OulARIo.
TORONTO BRANcH:-ARTHUR M. WADE, Agent. Cor. FtBs

OFFIcE: I9 RicHMOND ST., EAST. S. W. corner Vic- Wellingtoni
toris and Ricbmond Streets. TORONTO

THE PterestLTables GUELPH, ONT.EL
AND 

N S L ' IK F O

EOur COR ISS ENGINE SManufactured in Vevey, itzerlandby Henri Neetle,
Account Ayerager. hbyits EXCELLEN CE asa

-Obtaiued Ffrst Prize NOURILSHING,
D to R. IZRIOE, $5. AT P ALTAATABLE,

C. C. 000OK, PROVINCIAL EXHIBITION, 1877. ECONOMICAL
Imperial Bank, Toronto. CON VENIENT

GOLD MEXIAL. PARSa, 1878. food for infants, become the MSubt POPULAR and extensive-
ly used food in Canada. It in presc'-ibed by the leading
Physicians of the Dominion. DRUGOIsTS and GRocaaa

frankly admit, that Nestle's food bas become the favor-iteW AoTERO W N at les pushing or puffing than any food tOey NlT.

AGRICULI URA L INSURANCE COMPA NY JOSEIPH GI LLOTTS the cover betcly~ onthatp ablan

sTE t eret ales GUELPENS. THOS. LEEMING CO., 4 ontrea,
It paOu C RsLs by fiae and dameyge by 

Swizelanb HenieslY

Gîgbtnîng an for D E, Sole Agents and Receivers from the Manufacturera.
live stock killed by lightning anywhere on the farm.

This Conpany bas paid for losses............ $2,370,175 38
Assets January nLt, I878................ 1,103,070 56
Has Deposited with the Canadian Gov'nm't Ioo,oo oo

This OLDAND RELIABLE COMPANY han again established
its businessin Canada, and it is too well known to require
commendation.

It has prospered for a quarter of a century and is to-day
STRONGER THAN EvER BEFORE. Its laige assets and
large Government deposit, with honourable dealing, fair
ad ustments and prompt payment of losses ought to secure
toit a fair share of patronage from the insuring public.

JOHN FISHER,
Cobourg,

Manager for Ontario.
Sagi Experienced agents wanted in unrepresented

localities.

THE BOYNTON

HOT AIR FURNACE

TUE "sIKOIqDS" SAWS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
uniform in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trial of the " Simonds " Saws will satisfy any mill
man that he cannot afford to use Saws made by the old process.

R. H. SMITH & CO., St. Catharines, Ontario,

Sole Manufacturers for the Dominion of Canada.
SEND FOR PRICE LIST.

THE McGILL MANUFACTURING 00. OSHAWA.
Having purchased the General Machinery 3usiness and Patterns from the Jos. Hall Co,, are now prepared to furnish

In sizes suitable for Churches, Schools, Halls and Pi i- Leffel Water Wheels, Steam Engines Printing Presses, Leather Splittingvate Residences. Perfectly free from gas. kstimates L
given. Machines, Knife Grinders, and all kinds of Mill Castings, Machinery, &c.

LAIDLAW, BOWES & CO., SPECIAL ATTENTION GIVEN TO TANNERS' MACHINERY AND TOOLS.
Manufacturera, E4, 86, 88,8nd 90 Mîîy Stree Address P. H. THORNTON. Manager.la Hamilton, Ont.
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The Union Fire Insurance Co'y.
AL'THORIZED CAPITAL ... ... $1,000,000.

Head Office, 52 Adelaide Street East, Toronto. LIF
DIRECTORS:

HoN. J. C. ATKINS (Senator), Toronto, President.
R. H. BOWES, EsQ. (Smith, Wood B. LYMAN, Esq (of Lyman Bros. & IN SU

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, EsQ. (T.

Co., Wholesale Furriers,) Toront< May & Co.) Toronto.
JOHN SHIELDS, Esq., (of Jame J. M. CURRIER, Esq., M.P., d

Shields & Co., Wholesale Grocern Ottawa. Managlng Direo
Toronto. B. WILLIAMS, EsQ., London. i

W. H. DUNSPAUGH, Esq., (Vice-President, Pcople's Loan & Deposit T. WORKMAN, Es
Co.,) Toronto. 1 A. F. GAVLT, E'Q

This 'orrpany insures Vousehnid. Mercanti'e, and Mauract.ring Risks at the M. H. GAULT. E-ç
lowear current rates agair at los or dim;ge b fir, or liehtnirg in paces whee there
are effi-i-nt m ars fr put îng out fires. Applicatioas for Agencies, with sati. factalyreferenc-. wili be en-terrained.

CASTUN & GALT, SoLIT Rt.

A. T. McCord, Jr., General Manager.

A. M. SMITH. E-Q.

WRINSUEN

TIRE liJL1KNCE MUTIIAL FIRE INSURÂNE Co. HON. S. C. WOOD,

H3ad Offio -N.W. Cor. King and Church Sis., Toronto.
President, WARRING KENNEDY. 1 Vice-P.esident, W. J. SHAW.

DIRECTORS.
WARRING KENNEDY,of Samson. KennedyA& Gemmel, Toronto; W.J. SH AWo W. J. Shtw & Co., Toroto; A.J. RO8t3RTS ON, ofj Robertsonàon& Co..Toronto; L,. W. TORRANCE, of Cramp, Torrance - Co, Tlrsnto; R. S. WIL.

LIAMi, of Toronto; EDWARD BU"L, M.., do ; ROBERT BARBER, of
Barber Bros., Streetsvile.

BA NKERS ... ... Ta DoMrsIoa BANR.
MANAGER AND SEcRETARY..........................THOS. M. sIMONS.
SOLICITORS. . ............... DELMEiE, BLAUK & REESOR.
INSPÊCTOR iMD GENERAL AoENT ..................... W. O. ANDeEW.

This Company has two distinct branches, viz, Toronto and General. The
sttictest economy is practiced in every departmnent and prompt and liberal settie.
ments made

EQUITABLE
LIFE ASSURANCE SOCIETY of the UNITED STA TES.

HENRY B. HYDE...........,.!'rrsident.
R. W.GALE,1 MONTREAL and Gen. Manager Dom. of Canada.

'58Church St., TORONTO

Gross Assets lst January, 1878 .......... $33.530.656
Cash Income " about .... 9,000,000
Cash Surplus ............ 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement published by the Insurance Monitor from
official returns:

Dateon Year. Assets. Surplus. 'e ' ; 1"'urancie
Or<annition Death Caims. in force.

1859 8Mo e 16rzon(, -eg---o
187n $132,6oro 81.3 7.000 $41 958,694
1-77 - 3 -- 406 6 ,.' <5< , $<e.82 a

Prom the u Lt.1vet surtus oi tac zut or J £uary ,ast $ ,2 O o o teverson.ry
dividend w Il be declared available on settiement of nett annubi premiu-m t. par:i.-i ating policies, of whi.h $3,6oo,ooo ,elongs t, the general clahs a'.t $2,6 o,ooo to the
orîi,e.

Partirularattention iscal'ed to tbe TONTINE SAVINÇGS FUND FSY-f M
of Insurance as an investmrent, a d as an e ample cf wbat mn Y te resI zd, this
e,ti-rnaed re-su·t based upon tf e ComIa y- ex triencLe i - To uine pz liOts cuti
the past a veq 5e r-, a i ere gi en cf a 1o icy for $î>,otu at the a&e of 35, O, thl
so yeas n cewment Flan in 5 y'ean-
Amuu"t rf po i:y payable a. oeti, f bef re Tortir.e peuicd ........... *uîooo oo
Coast f , remium annualli......... ................. ................ .. 497 g
Total co[t fp icv (le anr.u.. pyme t) ............................... " 44 50Ca h value. fïp lic , ni t ea,... . . . . .............- ,8 oo
Or a :id up p) c, p yable i rah ia 5 yea s af er ........................ tJ 500oo
Or cath iu p u , etioi 15 years ........................... 1300 ta

Cash gcr..nt e, on poic%, iaa d tion t u JLS 0p1uCf 15 ........ 56 (0

Thue ne trly doubling your i Cney in tWerty years, and havingyur life insu-ed mean.
while.

The Societv hav ne complied with the new inu-a-ce ltw nf incret ei fierost wi.h
the Do ci tion Governme t, Mn ue.. it a ' Ho n- Co ' anv' in anada ard s s- ng
the adva-tage ot a I r,4e su plu,; ta.elv invested aLn4 of eco1on-ics» management, offers
string idinemnis to int-ndi g in>u ers. Fo futh-r particuiars aply to thea.ents. <Active, a e tsa t-d ii u-rtpre.eente-, ni>t ct

CEO B. MOLLAftD, Man ger f r Prnnceof Ortarfo.
S. Crur h Street, Toronto.I. W. LÂNOCDN, InsPectOt. ALEX. GILMtjR, Sperial Agmt.
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MUTUAL
E AND ACCIDENT

RANCE COMPANY.

.......-..... T OMeAl WORKMAN, Esq , M.P
tor ······.--M. H. CAULT, Esq.

DIRECTORS•
Q., M.P., T. J. CLAXTON, EFQ.,

JAM ES HUrTON. EsQ.,
'. M. BRYSON, EsQ.

-Q., M.P.P., JOHN McLENNAN, EsQ.

TORONTO BOARD:

EDY, Esq.,

JAMES BETHUNE, EFQ.,
Q C., M.P.P.,

JOHN FISKEN. E-q.,
ANGUS MORRISJN, EsQ., "

Mayor.
We have completed arrangements with the COMMERCIAL TRAVEL-

LERs AssocIATION 0F CANADA to carry their Accident Insurance forthe current year.
Commercial men requiring more Accident Insurance than that cov-ered by the above Certificates, can effect it to any amount under$ o,ooo on the LOwEsT TERMs and the most favorable conditions by ap-plying ta Mr. Riley, Secretary of the Association, or to the undersigned.This Company issues Life and Accident Policies on all the mist ap-proved plans, at the lowest possible rates.

R. H. HOSKIN, Agen't,
30 Adelaide St. E., Toronto.

Montreal, May, 1878.

R. MACAULAY,
Sscrstay.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIOE ...................... HAMILTON.
PRESIDENT-JSS TURNER. VICE-PR -SIDENT-,.LEX HARVEY
Deposited with the Dominion Governinent for the additional prote-tion of Policy-holders, $50,00o.00.

Premiums Absilutelv N'on Forf itable after two Annuai Pa3 ment,, and Profitsdis.tributed equitab!y and ent re'y -mn g th i Policy-holdersriA counoYny iss.- n- 'je es uron api, ppr vd p a s et reainnab'e rates.Apolic.hoer insuei o the rdi arv o ans < v-a ter hiving raid two annualpayn-ents- -c noinuc F bis Po icy nd rec- ive his share of the tun s in either ca h or!q pilla up po icy. Fu 1 p'.rticu ara wiI, Ie pien on appicatiao ta the Home ... ffice,01rto anty o- the Agencýe, thrru n< ut tne Domnion.

DAVID BURKE, Manager. WM. SMITH, See:etary.RICH-ARD BULL, Superirtendent cf Agencies.
Agert3 wnted for unr p -es-ntel Towns or Counties.
H. P. ANDREW. Ge- 'rai a-n t-n T r.n-, , •ronto.

LIVERPOOL & LOINDON & GLOBE
INSU RANCE COMPANY.

Capital.............................. ,40,000
Invested Funds ................................... 7,470,000
Investments in Canada............................... 9u0,000

Head Office, Canad% BranCh, MOntreal.
BOARD OF DIREOTORS4

Hon. HENRY sTARN ES, Ch. i-man.
T fS.CRAMP,Esq., Dept/Ch i man.

Sir A. T. GALT. K.C '.G. TP FODJSE HART, Esq.
GEuRGE STEPHEN, Elq

MERCANTIL E RISKS ACCEPTED A T LOWESTCURRENT RATES
)weling Hoases and Farm Property Insured on Special Terms.

Jos. B. REED, G. F. C. SM ITH
Toronto AerAt; as Adelaide St. Easa Chief Agent for the Dominlon, Montreal.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
mE A. D O F Fl I O 3 :

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Re8ldent 8ecretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for securityof Canadian Policy Hold-
r, 0100,000.

This Company issues Policies of Insurance against loss or damage by fire or light-
ning on mercantile, manufacturing, farm and household risku, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiuma taken in this country are invested in Canadian Securities.

FIRE AND MARINE

THE BRITISH
Assurance C

AMERICA
ompany.

INCORPORA TED 1833.

Head Uice, cor. of Scot and Front streets, Toronto.
BOARD OF DIRECTORS.

lon. G W ALLAN, M.L.O.
GEORGE J. BOYD, Esq
Hoi. W. CAYLEY.
PELEG HOWLAND, Esq.

ED

HUGH McLENNAN, Esq.
PETER PATERSON, Emq.
JOS D RIDOUT, Esqq
JNO GORDON, EsQ.

HOOPER EsQ
.. ... .--.. PETER PATERSON, Reg.

DEPUTY GOVERNOR . . . ... ... Hon. WM. CAYLEY.

Inspctov .. .. ... . ... .. Jouis F. McCvare,

General Agent· - -- KAY & BANKS,

Isurances granted on ail descriptions of property against Ions and damage
Ia th of Iniand navigation. Agenciee established in the principal

Feof .hpmnt throughout the Province.% F. A. BÂLL Manager

UNION MUTUAL
Life Insurance o., of Maine

JOHN E. DE WITT, President.
HOME OFFIcE, DIRECTOBS' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 - - 87,891,671 67
SURPLUS over Liabilities,

31 Dec., 1877, N.Y. Standard 583.417 53
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to ail the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within thirty days'after
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Resu;tsof tie Maine Non-Forfeiture Law, pasbed Feb. 7, 1877, illustratedbya whole Life policy, issued at Age 30, and allowed to lapse after the payment ofChree or more full Annual Premiums ; Premiums having been paid Wholly in

Cash:

Additionai
Premiurns paid be- J time under Amount Due if Death occur on Lutfore lapse. the Law. Day of Extension.

iPremiumis & Inaur-'
Age Age Amount intetest to ancNo. Ar't. when Years Days. at of be dediucted. H over theutopped. Death- Policy. r.Prem'.

1 No.1 Amount.

5 iîm7 * 33 a 212 36 $1,ooo 3 $759b7 #9,24013*8,559134 908 1 34 3 170 37 10#000 4 1,04136 895862 8,05062S 13135 35 4 133 39 10000 5 133918 8,6682 7,525826 1,3t12 6 5 roo 41 o,ooo 6 z,65 36 8,344 64 6,982 64
,86 6 45 108000 5,843069 2,043 39 7 328 47 10,000 8 2,477 51 7.52249 5,4794910 2,270 40 8 236 49 10,ooe 9 2,843 77 7,156 23 4,886 23I1 2,497 41 9 114 50 _10,0IG 10 3,205 

8
51 6,794 1i 4,297 15

J. H. MoNAI RN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

THE STANDARD
Fire Insurance Comp'y

Head Offce Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its
Risk to $3,000.

Liability on any First-Class

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER

H. THEO. CRAWFORD.
WILLIAM CAMPBELL, General Agent Toronto District.

Hamilton, March 1, 1878

GOVBANOR
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QUEEN INSUR ANCE CO.
OF ENGLAND.

'IIRH]oc LIBEP3.

Capital............... 2,000.000 Stg
INVEITED FUND..........£668,88 "

FORBES & MUDGE,
Montreal,;

Chicf Agents for Canada
SHAW, Ja., A gant,

No. 6s King Street East, Toronto.

Reliance
Mutual Life Assurance Society,

Established 1840.
Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.
DIRacToas:

The Hon. John Hamilton. Duncan MacDonald, Esq.
Robert Simms, Esq.

FREDERICK STANCLIFFE, Resdent Secretary.

THE GORE DISTRICT

illF II'r lllalc cOlw y
Head;Office - Galt, Ontario.

A. T. McCORD, JR, & CO., Agents at Toronto,
Does a general Insurance businese, either on theSTOCK

OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
SN STEM, have enjoyed for nearly half a century, the
two GRAND DESIDERATA in the insurance business,
viz :

Perfect Security and SmallPremiums
JAS. YOUNG, Esq., M.P.,

President. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & bâanager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on ail the most approved methode.

This Company is PURELY MUT UAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on theParticipating plan. There being no Stock-holders, ailadvantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three yearsold.
WM HENDRY, Mana ,Ogr,

Waterloo. Ot
DEPOSIT WITH DOMINION GOVERNMENT $50,000

ALEX. MAYBURRY, Insurance, Land and THE LONDONOntRi .oan Agent. Correspondence invited. Parkhill,Ontario. Life Insurance Company
SHARPE & EWING, General Insurance Agents and 0F LONDON, ONT.Accountants. Agents for the National Fire Ine. Co- Licensed by the Ontario Leglalature, deposîts wlth theSt. John, N.B. P.O. Box 168. Goveruint aom.

NATTRA SS, Fire, Life, Marine, Accident Ins. Issue& Lue eudowment sud Accident Polîcle. aIl oi théFirst Class Co.'s only. Steamship and Railway most desirable frme.Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
and Commission Merchant, 5r Richelieu Block, WM.Dalhousie Street, Quebec. 

Maae MARDONar

Mauf nagr ece.r

DANIEL STEWART, Aylmer, Ont. Bsuklng sudER Amde, c,ng Ofcce Clollections snd investmenta Ls

M. GRR F~~ie Insurance Company odn

ORegent for Weitern eire & Marine, n e narioLsl , do
Stadaca F 1r ni., Arcid-ut Ins., London & Lan- No. i 0%LD BRtoàn Svazsr, AND No. 16 PALL M&LLcIsehire Li e, igi Hollis StA, Halifax, N.aS. of the

J. McCRAE & Son, Officiai Assignees, Piire, Life sud Cnada gmnal Agacc,inmurance Ageots, Windsor, Ont. Nonebut first-claso Companies represented. RINTOUL BROS.,

Dahoss Stret Quebec.SretMotr

0.J. McKIBBIN, Life Insurance snd Real EstateANRW 1StSariettrtMneaAgent. Bankrupt Estate snd ather debta col RINTOUL,lected. Mo.ey to lan sud nvested. Lindsay, Ont. Inspector.

E. NELLES Officiai AssMgnee for London and Toouvo OPuo."S Coiborne Street•. Middlesex,London, Ontario. W. SMITH, Agent.

GEMRGE F. JEWELL, Accountant & Fire, Lfe The Waterloo CountyMarine, sd Accident Insurace Agent, Offic eNo. 3 Odd ellows' Hall, DundasStreet,London, Ont. Mutual ire Inurance Compay
• ENRY . RANNEY, Agett for the No,îh Arrerica; HAo Ol-îca........WAz.oo, ONT.e Delaware, Mut. afety; Providence, WshigtonUnion o Penn.,& Guardian of Lor don. St.John,N.B. ESTABLISHED Oni.

SE E EL e,Auan ie HE BUSINESS F THE COMPAN 18 IVI.eded into three separate sd distinct branches, theNo. 3u. Agent sd Adjuster, Albion Buildings, London, VILLAGE, PARM, AND MANUFACTURESOnt. Noe but the mostreliable Co paNies repreenc, Each Branch payng it ow lasses and it jnst propor
ROEaT r uTHERFORD, Pire, L e, Marine, tion afthe Managing expenses of the Conpany.

Accide t Insurance, sud Real Estate Agent. C. M. TAYLOR, Soc. J. W. WALDEN, M.D., ProsMoney ta Lo n sud Invest. Collections made. Stratord. . HUGHES, MPBc.r.
F B. EVANS, House, Lsnd sad General Agent• In. Aoney aJvanced on Real Estate. ColLections da Parmers'made in townu or country. 22 Ade!aide Street East, To- Mutual Inuranc Company.rnt-%. P.O.Boxr 4 .

T yRT & JAY, Agents for Royal Canadian; Lance-HUsre PiesdMrieEAlte iksd D OFFICE,...HAMILTON, ONTARIO

R ET e UTHEFRD Fire , Life Marine;IoaeRitan

CoAfederation Life lus. Cas.; Canada Per. Build. & S.Soc.; Londonand Canadin Loan &Agency Co., Meaford. NSURESONTHE
. W.OTE SYSTEM, Pa sud Household propertyJjRR & ANDERSON, Official Assignees and Ac. aia, the usual classe ai Risk taken by cozupanieu dolngcuntants. Money to an an on Real Estate, Mort s General Ineurance business, Ha been twty.togages bought. Office, 23 Toronto Street, Toronto. -year iu operation.

hrT. & W. PENNOCK, Pire sud Late surs and,Agents and Adjusters, representiug firat-clada Coni RICHARD P. STRBET.uSi&arypagies through the whole of the Ott StValley,Ottwa. PHNIX
C E. L. JARVIS, Insurance and Commission Agentan General Agent, Quen Insurance Co. of Liverpool Company. of London.sud London. St. John, N.B. 22 ISvsuLISUBD IN 1789.

E. GREGORY, Agent for Imperial Fire Insurance AGNC Un TABi SHE IN C A &N t804.Co., Commercial Union Assurance Co.. Phenix me dsbility a atb ofkholdersInsurance Co(Marine Brach), New Yrk-Haito.re n rae a of .
GILLESPIE, MOFFATT & Co.

CannGeneralcAyent for CanaMerchant, St. Building, ma craent Stt, MontresPeter 
Wtreet, 

Quebec. ROBT. W. TYRE, Manager.

*cantile; Provincial; Sottih Provincial, Lufe; H N X M T Atna, ai HartMord, Intaud Marine, Hamilton, Ont. FFre Inura unce pan pn

G W. OIRDLESTONE, Fire Life, M.rne, Acci- Hfead office, 17 Front St We ToroDt86Gd edt Stock 
into te WindaorOntario. DIRECTORS.Coupaues represented. Acdehran Withrow, ao Wsthrow & HilOct

tion of C. Moore of DavenporopWETER MCLU Ïuraeer !sr nceLo.; Hthe a Pire l. o. Jhln Brandon, af' Brandon & Ca..; aof Torto; .atrnes O n.'o.; R. W. Sutherland, ai Scot. Suterland & C P..G. B. Smith U ai G. B. Smith Henderson.

H. OHHARA, AgentE for Western Hartord, Fil,... O a

NSRES ONp ai PHi E CASHls. wl sthRMU

QuebecHand-in Hsnd sud Isolated Ria~ Pire N. D. Moore M, F Walkertomn
Co.,raelrsan Cu.if m .Ca ;ownnville.Ont. JIONORABY DIRECTORS.r., Land sadLoo, Agentae N. Higlubohai, M.Pt Guelh.

a G In anceD. D. H by, Ha P P, Listowe e
r, L r., cd a onT HaM AAnS M.P.P., Newboro,

RICHARNDco Pret.Sonea,

Pire Insurancea Coman. f onon

ou D P Pre su or uchssOned Ca llec Angu Morrison, Mayor ai Toa n to.
tions made. Moys investe for parties lu Mortgages odER sosud other securitie.. A general financial business tras ALDERUAN Wzt'sow ....... ......Preident.E inurances effected at the lowet rates, ire and Wu. MYLGs ................. ViceCPreiden
Le.aroSl. Durh, Ont. JOHNRANDON... ...........T WTMYnagRng DirMgore

L i ( é . e r m e u S e l b a t s R e B C I n u r n c - . - Ctou a .

U >

ALEX. W. OGILVIE, M. P. P.,
PRESIDEN T.

HENRY LYE, Secretary.
C.1. HAN SON. Chief Inspector.
T. R. WOOD amd SOOTT & WALMSLEY,

Agents at Toronto.
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Insurance.

METROPOLITAN LIFE
1NSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its Invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is 6375,-
630.

It isçues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GZx. AOBST FoR PRovINos oF Omràazo

AND QUSEBc.

THOS. A. TEMPLE,
Generat Agent Marime Provinces.

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - 0600,000.

Deposit vith the Dominton Government, bo0,ooo.
President-Hon. A. MAC KENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

D. F. SHAW, Inspector. J. MAUG HAN, Jr., Manager
C, r A N KS. Aont an

KOBTH BRIIS & MEBCANTIL[
Fire & Life Insurance Co.

ESTABLISHED 8o6g.

Subscribed Capital, £2,000,000 Stg.

FINAlCIAL POSITION OF THE COMP'Y.
I.- Funds as at 311t Deceinber, 1877.

Ppid-up Capital..................... ....... £21o, oo Sig
lire Re<e-ve Fund.................. £ 94 577
Pir.mi,.m Reserve ................. 30 /·71

_ - £,cg7.249
Life Accumu'stion.........£2,71 87
AnLuity Fui de ..................... 294 875

- 3,o<r5

Tctal Funds ............................... £4,354 Î00 "
O1, $2i,î89,467

2.-Revenue for th. Year, t877.
From Fl-e Depatmer.t

Fr Premi'urs and Interest............. £967,929
Frcm Life iYerrrtm nt:

Life P emicms & 1rt-rest...£4't,-ý64
Inserest on Annuity Fundb.. 1,,734

£446.98"

Total Revenue ................. £r.13. 27
or, S6 8,7,704

Head Offlce for the Dominion in Montreal.
ldACDOUUALL a DAViD hN, General Agents.

W11 LIAM EWl N G. Inapector.
GEORGI N. AHERN, Sub-naspector.

Insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISHBD 1825.

HEAD OFFICES:
Edinbur h, -
Montrea., - - -

Scotland.
Canada.

Amount of Policies in force over..... S90,00),000
Assets, upwardsof................. 26,000,000

Claims paid to Canadian policy holders over

One MilHion Dollars.
L. W FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontarie, Manager for Canada
26 Wellington St East, Toronto.

Insurance.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security ot Canadian Assurere

$50,000 TO BE INCREASED TO $100 000.
CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Chief Offices: Manager

429 btrand, London.
Toronto Unco- t7 Wellington St. W., Second Flat,

Federal e.nk Buildings.

THE CITIZENS
ROYAL INSURANCE Co'y INSURANCE COMPANY CF CANADA.

OF LIVERPOOL 4 LONDON-FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL ................... 0,ooo,ooo
FUNDS INVESTED...........20 0,oo,oo

ANNUAL INCOME ... ••••••••.5,000,000

HEAD OFFICE MoR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurancesgranted in al the moet approvedform

H. L. ROUTH,
W. TATLEY,

Chief Agents.
F. H. HEWARD,

sole Agent for Toronto.

The Mercantile
FIRE INSURANCE COMP'Ye
Incorporated by Aot of Ontario Legislature.

CA PIAL.. ..... 00.000,

HEAD OriCt:... . ................... WATERLOO, ONTaRIo.

oFFIcERs
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-Presicent.
P. H. SIMS, Secretary.

Insurances granted on ail descriotions of property
against 1os or damage by fire, at current rates.

Agencies will be opened ai the principal towns in Ont

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,0CO.

PREsIDENT .
JOHN HARVEY (of J. Harey &Co.)

VICE-PRIs sDENT:

JAMES SIMPSON (of Simpson, Stuart & Co>.
MANAosa-F. R. DEtPARD.

Toi oNTO CFrICE -. .- - - - - •9 Trrorto St eet
Ail clases (f ir-rerty, e ce;t EpeciaIN h.zardeu., in.

ture-d ation ec curîer.t .aes
H. P. ANDRLW.

Agent.

Fire, Life, Guarantee & Accident.

AUTHOFIZED CAPITiL - - - - Ot.roooo
SUÂShCR.B.D " - - - ,80

Depo:ited with the Dominion Goverr ment, o103,000.

HEAD OFFICE, MONTEAL.
DraEcToaS- Bir Ht:gb Allan, Paesident; Vice.

P esident, h en:y L) mn; N B. Corse, Andrew Allan,
J.B. Rolland, J. L. C.a:idy, Robert Anderson.

GERALD E. HART, Gerl. Manager.
Fire Riska taken ai equitabýe rates based upon their

respective merits. Ail claims promptly and Iberally
setti d.

Toronto Offce, 20 KIng St. East.

HIME & LOVELACE,
Agents.

Il. L. HIME. FRED. G. C LOVELACE

PARIS EXHIBITION, 1878.
NOTICE TO VISITORS.

THE ACCIDENT
Insurance Company of Canada.

has arranged to irsue short term Insurances,
covering all accidents, Fatal or non-Fatal, going
to, travelling in aud returning from Europe,

AT MODERATE RATES.
There is no room for equivocation or dispute

in the contracts of this Company. They are
simple and straightforward, and as surely as the
inîsurer pays bis premium. so surely will he re-
cover the amount lie has insured for.

Full particulars and form of application eau
be obtaiiid at the Head Office, l0 St. Francois
Xavier Street, lontreal, or any of the Agencies
of the Cun.pan'y.

EDWARD RAWLINGS, Manager.
N.B.-This is tLe only purely Accident lnsur-

ance Comnpany in Canada. and it h as made the
special depusit required by Guvernu.ent for the
security of its policy holdeir.
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Canada Screw Comp'y,
D UNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
ac., with Improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal ta any made in
England or United States.

&W Orders solicited.

C. THURSTON,
Manager & Vice-President.

ANDREW EASTON & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,
OFFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOL'

Office, 64 Wellington Street,
OTT.A W.

ESTABLISHED 184b.

L. COFF EE & C0.,
PRODUCE COMMISSIeN MERCHANTS,

Ne. 30 Chuoh Stireet, Toronto, Ont,

Lawaucn CoFFRE. THoMAs FLYNN.

ESTABLISHED 1856.

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,

W'holcsal and BBtaiI Dealer
IN

COAL & WOOD.
Crdtrs left at offices, Cor FRONT AND BATHURST

STS, YONGE ST. WHARF, and 8r KING ST. EAST
will receive prompt attention.

Ladies South Sea Seal Jackets,
Ladies Astrachan Jackets,
Ladies Seal and Dark Mink Setts,
Gents Fur Coats, Caps, Gauntlets, &c

Highest prices paid in Cash for Ra w Furs.

J. H. ROGERS,
Cor. King & Church :.trects, 1 oronto.

Name ofArticle.

Boots and Shoes:
Mens' Caîf Boots.

" Kip Boots.
'ens' Prunella Congres

" Cono. gaiters aBa
" Sp it Stogas.
di No. id.

Boys' Kip boots.
Gaiters & Bals
No. i Stogas ........
Split...... ..........

Womens'Bal&Gat .

Batte.........
Prun. Cong ........

" Bals .....
"Goatls...

Misses'Bals ......
" Batte ..........

Childa'Bals ..............
Batte ..............

" TurnedCackp.doz

Druge.
Aloes Cape..............
t 1lm.....................
«orax.....................
Cam phor......................
,astor 011...............
Caustic Soda............
Cîeam Tartar.......
Epsom Salta............
.xtract Logwood, bulk .

id 44 boxes,
Indigo, Madras..........
Madder...................
Opium................ •
Oxalic Acid...............
Potaus lodide.......... 

Quimine ...............Soda Ah
Soda Bicarb, perkeg...

Morphine .. '...........

Groceries.
Coffs : Java,p lb .....

S:ngapore........

Ro........ .

Ceylon native...
" plantation

Fish: Herrings,Lab. new
. "4 scaled....

Mackerel,brIs ...........
White Fisb,r.ew........
Trout ..... " ........

Salmon, saît water.
Dry Cod, V 112 Ibe.
Fruit: Raisins, Layer,'78

" London Layer
Sultanas... ..

" Valentias, old
" New do ..

Muscatell8.
Currants, 1878.. ..

Molasses: Clayed, P gall.
Syrups: Amber .

" Pale Amber ....
" Golden........

Spsces:
Aspice ............. •.

Cassia,whole, l•.
Clove..............
GiFer.round...•ro•••,

Jamaica,root ..Nutmegs...........
Pepper,black....••••.

S$gars-Porto Rico, p ib
Cuba ..............
Eng.& Scoten refined....
Dry Crushed ..........
Ground ... •.......
Cut Loaf ...........
Teas:
japan common to good.

Sfine to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson,con. t good.
Medium to choice .
Extra choice ........

Iwd conm ta ° ''
f ed. to fine..

fine to fineat.
Hyson
'Imp rial.'.,......•.•.'..•..TobacCo-Ma.fatura,,d:
Dark........................

" Western Leaf,
[good to fine

Brightsorts,gd. to ne.
" choice....
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Rates. Nameof Article. Wholesale NameofArticle. Ratesale

C c. $ c. Hardware S c. * c. Oils-continued. . c. $ c.5 (four mosJBIcck,VbItI o 18 o 19 Linseed, boiled ...... 0 64 0 67s 50 o pr. P 0 22 0 23 macninery ... 0... 30 0 40I 4o 1 2o C': P '' ......... 0 21 0 22 Olive,common, gall. I 15 I 20- 40 2r 75 Ceetal. 0 28 0 28 ' salad.......... 80 2 ooI50 75 Cut Nais . r àa*, ubtte,2 30 2 65 î2dy.to7in.p.kg.roolbs. 2 55 2 6o qt., per case.... 21 50 200 8 dy. to îo dy 290295 Seal pale .... 20 3 o
S15 I 60 ,5 dy to 6 dy.... .. ... 33 325" o 500 21 50 190 5 y. to l dy......... 3 o o oo Whale, refined ........ 41 043
1 35 2 50 24 dy. to 4 dy.......... p " 75 8
2 00 Go 2 dy....... •.•.• 4 00 4 to White Leadgenuine,in
1 25 2 10 Galvaniued Iros: iV25be.....200 85 1 23 Beat, No. 22 .... o 0 00 Do. lbs 2 20
0 55 1 35 Best No. 24 . . . . . . . . . . . o c6î o 07 " 2 ' ". 95
0 55 1 50 "0 26 ........... oc6t 007 " 3...........15)-
S75 2 25 4 28 ............ 07 00o7 White Lead, dry.••: 50 95 1 1o American No. 28....., c 07 0071 Red Lead ............ 05 o06o 80 1 oo Horst Nails: Venetian Red, Eng•h. o 05 06o 65 o 85 Patent Hammered . o 14 O 6 Yellow Ochre, French. o 024 O 03
o 624 o 75 Iron (at 6 months): Whit·ng .... ".. 04 50 6 o Pig-Gartsherrie, No.1 OC 00 00 00 Petro•eu•n. o 80 o go

Sumeîc......,î OC 29OC (Refined, Vgallon.)
18 o Eglinton N. . 18 oo c Delvered at ondon, Ont

S02¾ NoW..W... &000 000 No. 1, carload, W mea. 0 14 0000 0fo 203 Nv W. & Co ........ 17 OC 18 o Delivered in Toronto: Imp. gal0 50 012 Nova bcoti .bar......200 20 1 o. î, car load ..... do o 19 0 ùo050 000 bar 7 -oo ......... 170 90 5to 1o brIs....do o 9j ooo oC 03 6 Refined-Amer.,....... 2 20 2 30 " single bris. ::do o 20 a0 03à o 04 Hoop-Coopers ...... 25 Benzine .............. o oo o 0oO 30 O 32 64 Band...-.-...2 25 2 75 Produce.o 021 O 03 Boiler Plate .......... 2 65 3 75 Plour (per bri.) : fo.cO 04 0 12 Canada Plates M.L.S.. 3 30 3 50 Superior extra.....•• 4 05 4 150 14 o2M Derrie............ 330 3 50 Extra..............39 3.o 90 0 95 •••••••••••••• 3 0 3 So Exr07095 aple Leaf••.•••••..3 30 3 50 Fan.cy .8............. 3 o0 0 0 009 Pen ..........( .4 ...... 323 3 40 Spring wheat,extra ... 3 55 3 655 25 000 La (t4months): Superfne ........... o C 000015 0 20 Bar V loo .b........ 006 0 064 Oatmeal ............ 34 3535 O O S """'''"'''.......... o 0 O Cornmeal, small lots... 2 25 2 403 50 0 Sheet..................o o6 o 061 Grass: f.c003 03 Shot•...............0 0 7 0 07à Fall Wheat No.î.... o 95 o 963 50 3 75 Iros. Wutsf(4 mOnths): "'I No. 2.... .9 000042 0 4 No.6, V bundle ....... 1 85 I ge No .  o d8680o00 9. ....... a20 2 30 SpringWheat No. zb... 86 0 87.2S.... 50 a 6o ** Zo .. ::O8 8o 28 O 30 Powder: Blasting Can. 3 7 5 400 Oats..o. 2• ...... O 1 83
2 0 23 FF 4 Barle: N4.0. 0 28 o 29

0 18 0 a Bluting,English .350 3 No. '.'.. 00 33 0 35 ,FF "4 l0 5 0 0 00 Extra NO. 3 -.1o06 8 o 690 24 0 26 WisdoW Glass: " NO .. 07.. 0 8 0 6a0 28 0 32 25 inch .......... 1 60 1 70 Pea . ...... . 0 55 0 575 25 5 75 26 x 4o do. ........ i 8o go Provisions
o 30 0 35 41 x 5o ............. 2 20 2 20 Butterchoice, lb 0 10 o 12000 000 S x 6o do ........... 2 35 2 45 " old ........ o04 0 003 O 3 25 PressedSPikes(4months): Cheese ........ '''.' O2 75 3 CO Regularsizes, zoo ••••.. 3 50 3 75 Dried Apples...'..' 0' ' 0 09

40 00 Eta "425 4 50 Pork,mes.....10 00 I l OC
4 '71 1 01 Tis Plat$ (4 monthau:) !1 Bacon, long clear...o os o5 oI6î6o r 8 i Coke.••••••••..500525 " Cumberland cut. 04 o 062 25 2 50 1 IC Charcoal•......... 5 75 6 00 ndc.07068

009 0I0 em d.....0 70009 0 Io " ..... 775 800 Ham s...oke......... 05 8 08900 00 o5X L•........... 9 75 1o 00 Lr " 40 '0 05 0 06 DC " ••..475 50 E;;5 2..... 4 75 5 00,11. Eggs ................ 015 02181 75 2 00 Hides & NSkin , V lb.: • • HOP, new•........... 0 07 0 09Green, No. .......... i o0o 006 1Dressed Hogs 3 25 4 CO0 0490 07 No. a ......... 000 000 27 0 30 o'. ce •••••• 2 oo 5 salt, et0 48 0 55 Cured and inspected .. ' 7 25 7 50 L' art, e7c.
0 55 o 60 Calfskinsgreen ....... o 8 e 10 Canadanpere pe 90 0950 45 0 50 Sh cured........' 0 I r .12 St. Ubeq, per cwt. 2 0 1 oo Sheep Skin ......... O. 85 o Wmues, L.quors, &c0 4 4jTallow, rendered.'..-55 sa e 0nlî î0

O1C16 Spanish Sole, istquialityi qts.2:.: 65 2 759
o 18 o 25 m S ,qatBrandy: Henneys ro25 10 50

&I45 O 50 .'"....... 1 025 0 28 Martel]'s " 75 10 25025 0 5 Do. No.2, ........ 0....... o 22 O 25 OtardDu &C " 75 9 a5as O 35 Slaughter,heavy....... o 25 o 28 . Robin o 0. 8 oo 25O0 o a Do.light....... o 24 0 27 net Castillon &C. 8 25 8 75
O r ol Harness,...............0 26 0 32 Gi8: De Ku r5 20 0
0077 Upper heavy ........ 0 133 0 70 29go

0lit. 35 0 42 " green cases 4 25 450O0 o 071 Kp skins,l nch. .0 o 0o " red " 7 75 8 25
0 07 O 08t' English ............. o 70 O ]o Booth's Old Tom.. 000 6 50

. 0 O C9 Hemlock Calf (30 5 Ru.: Jamaica î6 o.p.. 2 35 2 S0. 0 or lbs.), per dos.... 70 090 Demerara " 2 o 20
0I0 O Do.light............ 50 0 60 Whisky :

o French Calf.. ..... 12 1 40 GeooDEEAN & Woars'
O 23 0 40 Splits, large, V E...... O 25 0 35 Ternss Cash.-Uder s

So o0 55 " mall .......... 0 1g 0 23 bris., sot.; 5 to robrls.,
0 42 O 47 Enamelled Cow, per ft.. O 19 0 22 2p.c. off; ro bris. and in Dut7
0 25 O 70 Patent ................ 020 o 21 ovr,5 P.e. off. Bond. Paid
O 35 O 60 Pebble Grain.......... O 14 O 18 Alcohol.65o .. V I.all 0 61 a 18
0 25 040 Buff .................. 014 0 18 Pure Spirits ' o 62 a 19
0 42 0 57 Russetts,light ... 085.. 0 0355 5 id .4 o 50 2990 62 0 75 Gamîbier....... 0 0 006 6 25l. p. 94 0 30 1 02
S7 g Sumac................ 005 0 06 FamilyProof hisky" 0 35 1 Il

S|DegraS ...... ........ 06074 OldBourbo " " e 35 I062 0 82 
" '5 I 033 1 0

03 82 Oils. yed 84 33et
037 077 Cod Oil................ 050 0 55 " Toddy " " 0 33 1 05

StraitsOl........ 0 40 0 45 " " 33 1 05
034 o 36 Lard,extra............ o 85 o Old Rye, 5 years old ...... O 70 1 46

" Ne..... . 075 o c 7 .... 0o90 1 66
o34 0 41 " No.2..........0 o70 0 75 Wool.
042 o 48 Stocks, mach..........o50 o 55 Fleece, er lb.. 1020 021
o 70 o 80 Duncan-Clark & Co's. o 45 eo Pulled euper. .o 0 0

38 0 4o Linseed raw ...... ' o 6o 0 63 p Extra..... 
2 5 C CO
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C. MACDONA LD & CO.
HATS, CAPS, FURS

& STRAW GOODS,
37 ST. PETER STREET, MONTREAL.

TO TII2 TRAm.

Having resurned business in January, 1877, on a moderate scale, and in a quiet way ; we
have much pleasure in informing our Friends, that our facilities for doing business ARE NOW
GREATLY I NCREASED: and that we are in a position to sell Goods at the very closest
figurE s.

As we purpose selling only to really Responsible People we beg to call attention to
the fact that our prices are Minimized accordingly. By buying from us you will thereby avoid
being taxed to liquidate debts contracted by irresponsible Traders, and gain a substantial advan-
tage in Lowness of Prices.

In view of the oft repeated, and recently reiterated statements of the Conservative
Chiefs, that the TARIFF, on the assembling of Parliament would be RE-ADJUSTED in
the interest of CANADIAN INDUSTRIES: We think that you will do well to place yourorders early this Season. All orders entrusted to us ç ow will be filled at present prices.

OUR STOCK is all new and recherche, and embraces the leading lines in ENGLISH,
AMERICAN and CANADIAN SOFT WOOL HATS. A SPLENDID AsSORTMENT
of STIFF HATS from $6.oo to $27.00 per dozen. Fine AMERICAN SOFT FUR HATs at all
prices. STRAW GOODS in MEN'S, BOY'S and GIRLS', a large varietv at uncommonly
low prices. SI LK HATS, CLOTH CA PS &c., &c.

Our Agents, who are now on the road, will call upon you shortlv, when we trust to be
favoured with your esteemed orders, vhich will have the most careful attention of

Yours respectfully

C. MACDONALD & CO.
MONTREAL, Dec. 2oth, 1878.


