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THE BELL TELEPHONE COT

OF CANADA.
C.F 8IBE, - - - - -
GEO. W. MOBS, - - -
O. P. BCLATER, -

PRESIDENRT
- VIOE-PRESIDENT,
SEORETARY-TREASURER.

HEAD OFFICE, - -
H. 0. BAKER,
Manager Ontario Department, Hamiltor

MONTREAL.

This Company will gell its instruments at prices
ran; from 810 to $35 per set. These instruments
are under the protection of the Company's patents,
:ﬁl! ur&ha.sers are therefore entirely free from risk

ation,

This Company will arrange to connect places not
having telegrs;ihic facilities with the nearest tele-
Fﬁfh office, or it will build private lines for firme or
ndividuals, connecting their places of business
or residences. It is also prag

ared to manufacture
all kinds of electrical apparatus. :

For particulars apply at the Company’s Offices,
a8 above.

Steamship Companies.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1890. Summer Arrangement. 1890,

FROM FROM FROM
LIVERPOOL, MONTREAL« QUEBEO.

Daylight. 9 a.m.
Ciroassian ... . Bept.17 Sept. 18
Bardinjap ., .. .. “ o4 L. “ 2%
Polynesian w e Oct 1 Oct. 2
Parigian e e * 8 “ 9
Circassian ., .. .. L “ 23
Sardinian ... .. .. “« 99 ., “ 30
Polynesian . Nov. 5 - Nov. 6
Parigian .., “ 12 .. “ 13

Intermediate passengers may be booked to or

°m Glasgow without extra charge.

lemnee passengers may be booked to or from

exet::.t' Queenstown, Glasgow, and London without
charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:

Montreal or Quebec to Liverpool and
Londonderry.

fr

Cabin $45,00 ¢o

$80.00, ding to ,
Intermedia,t,e, according to accommodation

$30.00. Bteerage, $20.00. Return

Tickets, Cabin, $9.00 to $150.00.
H, BOURLIER,
. Gen. Pass. Agt. Allan Line,

Corner King and Yonge Btreets, Toronto,

DOMIHION PAPER BOX COMPANY,
MANUP,

8 OF
HARDWARE FOLDING BOXES,

OONFECTIONERS’ FOLDING BOXES,

Ptcklg:: my 8dapted for all classes of goods.
King 8t, ‘West, Toronto.

JOHN J. qa
4? Front 8t. W,, Torolh?’l.‘fl::.:n?eﬁ.a ’
Railway and Tramway Equipment.

New & Becond hand Steel & Iron g AILS

Wrought and Cast Scrap Iron b
e Send for prices, Cazload or Cargo,

—THE-—

Canadian Mutual Loan and Investment Co,

HEAD OFFICE:
42 Church Street, - Toronto, Cauada,

The cost of & share is $1 membership fee, and 6y
cents monthly dues. ~Maturity value of a share is
8100, and estimated limit of maturity is 7 yesrs

onthly payments of $3 will yield $500 on maturity
of shares, A saving of 20 cents & day invested here

insure $1,000 in 7 years.

TORONTO PRICES CURRENT.
(CORTINUSD.)

Fruits—Cases, 3 doz. each,

ArPLEs—8's, Aylmer ....
“ 2's, Beaver .... .
BLUEBERRIES—2'8, Loggie's .
RASBPBERRIES—2's, Lakeport .
STRAWBERRIES—2'8, Boulter's .
PEARsS—Z'8, Bartlett, Delhi.......
“ 3's, Bartlett, Boulter's .
PrACHES—2'8, Beaver, Yellow .
“ 2's, Victor, Yellow

‘ 3's, Victor, Yellow.

B

(=]

3's, P
QUINCES—2's, Boulter
Prums—2's, Green Gage,

R -HWWNDNRRNOOD -
ESRBEBTHSERRSS

Vegetables—Cases, 3 doz. each.

BEANs—2's, Stringless, Boulter's......... perd-z. &
o 2's, White Wax, Lakeport...... “
“ 3's, Boston Baked, Delhi
CorN—3's, Lion, Boulter’s.....
P g 4 m

“

¢« 28, Canada First, Aylmer ......

‘“ 2, Epicure, Delhi . “
PEAs—Marrow!ats, 2's, Delhi “
¢  Champion of E., 2's, Aylmer...

“  Btandard, 2s....

“  Bowlby’s, 2's . . “
PUMPRINS—3'8, Aylme
“ 3's, Delhi

" 3's, Lake)
ToMATOES—Crown, 3’s
. Ice C-stle,

. Beaver, 3's
ToMATO CATSUP—2'S.

1 et et b et b ok Bk ek e et ot RO P ©
SHELERCRELE858883%

Fish, Fowl, Meats—Cases.

MACKEREL—Myrick's 4 doz.... wo.perdoz $
“ Empire, 4 doz .t
SaLmMoN—Lynx, 4 dog ...........

“ Horse Shoe, 4 doz

. White, 4 doz. ...........
SARDINES—}'s, Martels, 100 tins ...

“ 's, Chancerelle, 100 ti
¢ 3'5, Alberts, 100 tins ..

“ 's, Alberts, 100 tins ..
8, Roullard, 100 tins
CHICKEN—DBoneless, Aylmer, 120z.
TUuREKEY—Boneless, Aylmer, 120z
Duck—Boneless, 1’s, 2 dos.
LuNcH ToNGUE—1's, 2 do
Pias’ FEET—1'8,2 doZ ....
CoRNED BEEF—Clark’s, 1's, 2 doz
“ “  Clark’s, 2's, 1 doz . .

“ “ Clark's 14's.1 doz.. .
Ox ToNngUE—Clark's,24's, 1doz .....
LoncH ToNGUE—Clark's, 2's, 1 doz
Sour—Clark’s, 1's, Ox Tail, 2 doz ..
“ Clark’s, 1's, Chicken, 2 doz

Sawn Lumber, Inspected, B.M.

-
e IO RRNOOCO O - =

BELTLILBREHRRESEIB3EEY

Olear pine, 1} in. or over, per M .........8$33 00 35 00
Pickings,l in.orover... . 2300 8500
COlear & picl ,1in . 2300 9500
Do. do. 1} an . 30 00 3200
Flooring, 1} & 13in .... e 14 00 168 00
Dreaalng 1500 16 00
Ship. culls stks & sidgs 1300 13 00
Joists and Scan 1260 1350
Clapboards, dres . 1850 0000
Shingles, XXX, 16 in 235 840
v XX ... 140 1 60
Lath 17% 18
Bpruce 1000 1300
emlock 00 1100
Tamarac 1200 14 00

Hard Weeds—3 M. ft. B.M.

Bireh, No.1and 2 ... 20 00

Maple, " 18 00

Cherry, " 85 00

Ash, white, * . 24 00 9800
* black, * 16 00 18 00

Elm, soft * . 1100 1200
“ rock * 1800 00 00

Oak, white, No.1 and 85 00 80 00
“ “red or 2000 2500

Balm of Gil 1 18300 1500

Chestnut “ 25 00 30 00

Walnus in. No. 1&% . 86 00 100 00

Butternut . 3000 4000

Hickory, No.1& 2 . 2800 0000

Basswood 16 00 18 00

Whitewood, * . 3500 4000

Fuel, &c.

Oosl, Hard, Bgg.ciccccssscnssssssacencaseese® 876 0 0
“ “ Btove . — - 67 000
" “  Nut 576 000
" 600 000

600 000

000 58

000 480

000 600

000 6500

Pine, Soinesese 000 480

“  oubt and split ....ceceeeeee. 000 500

M «  glabs 850 000

LIVERPOOL PRICES.

Sept. 11 1890,

;. d‘.

e Wi 1 8

No. 1 Cal 7 4

Corn Y |

Peas ...... 5 1

Lard 31 6

Pork 51 6

Baoon, long olear. 4 0

' BOTt OlOBT wuvceeercsensasersessssosssssseeses 4 0

Tallow 28 3

Cheense - 4 0

Rallway Companies.

INTERCOLONIAL  RAILWAY

OF CANADA.
—THRE—

Direct Route between the West and

All points on the LOWER ST, LAWRENCE
and BAJE DES CH. PROVINCE
of QUEBEQ ; also for NEW BRUNS-
ICK, NOVA SCOTIA, PRINCE

EDWARD, CAPE BRETON

and the
MAGDALENE ISLANDS, NEWFOUNDLAND,
AND S8T. PIERRE.
Exgress trains leave Montreal and Halifax daily
Sunday excepted), and run through, without change
etween these points, in 27 hours and 50 minutes.
The through exg:ess train carsof the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.
New and elegant Buffet, sleeping and day cars are
run on all through express trains.
The popular summer sea bathing and fishing
the Intercolonial, or

resorts of Canada are alon
are reached by that route.

CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

Passengers for Great Britain or the Continent
leaving Montreal on Thursday Morning will join
outward mail steamer at Rimouski the same evening.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
ggrt of flour and general merchandise intended for

e Eastern Provinces and Newfoundland; also for
shipments of ?-a.in and produce intended for the
Euro market,.

Tickets ma.é be obtained and all information
about the route, also freight and passenger rates,
on application to

N. WEATHERSTON,

Western Freght and Passenger Acent,
98 Rossin House Block, York 8t., Toronto,

D. POTTINGER,

Chief Buperintendent.
Railway Office, Moncton, N.B.,
18th June, 1890,

THE MERGANTILE AGENCY

The oldest and most trustwortby medinm for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN
WINNIPEG, VICTORIA, B. C., and in one hundred
and twenty-six cities of the United S8tates & Europe

Reference Books issued in January, March, July
and Beptember, each year.

DUN, WIMAN & CoO.

JULIAN SALE & Co.

— Manufacturers of —

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO,

Factory, 169 Bleeker St., Toronto.

Toronto l;zﬁ)r M, Gh.

WORKS at CORNWALL, Ont.

CAPITAL, = - = =, $250,000
Man'g Director

JOHN R, BARBER, President and
OHAB. RIORDON, Vioe-President,
EDWARD TROUT, \

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and SBuver-calendered).
Blue and Cream Laid and Wove Foolscaps
Posts, eto,, oto.
Acoount Book Pa
ENVELOPE & LITHOGRAPHIC PAPERS.

COLORBD COVER PAPERS BUPBAFINISHED,

Apply at the Mill £ )!
Ay my-de Ao | or samples and prices, Bpeocia

LOND% MACHINE TOOL BIMPANY,

NDON, ---- 0
MANUFACTURERS OF

IRON & BRASS WORKING MAOHINERY.

L. A, MORRISON, wiTH A. R. WiLLIAMS,
General Agents, - - - - Toronto.
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Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & CO0.,

MONTREAL & TORONTO.

Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached 8hirtings,
Cantons, Bags, eto.
THE 8T. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, etec.
THE MAGOG PRINT WORKS, (Magog,)

Prints, attas, Drills, ete.
THE 8t. CROIX COTTON MILLS, (Milltown, N.B.)
Apron Check, Ginghams, Ticks,
Denims, Fancy Shirtings, etc.
- ATLSO
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, S8addle Felt, Glove Lining.
FLANNELS, Grey and Fancy, in All Wool an:
Union, Ladies’ Dress Flannels.
BERGES, YARNS,
ENITTED UNDERWEAR, Socks and Hosiery, in
Men’s, Ladies' and Childrens,
CARDIGAN JACKE '8, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.
CARPET RUGS.
The Wholesale Trade only Supplied.

SEAFORTH OATMEAL MILLS
Rolled, Granulated & Stondard Oatmeals,

Split Peas, Pot Barley, Cornmeal, and
General Produce. Kggs a specialty.

D. WILSOIN,

SEAFORTH, ONT.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

GEO. D. ROSS & CO,

648 Cralg Street, Montreal.

Belling Agents for the West:

E. A.TOSHACK & CO., TORONTO

Toronto OMce: 19 Front St. West.

FERGUSSON, ALEXANDER & C0.

MONTREAL.

“ELEPHANT” White Lead,
Refined Red and 6range Lead,

Ready Mixed Paints, all shades.

Ready Mixed Coach Colors,
Painters’ Pure Colors, Dry and in Oil
Superfine Carriage Colors, in Oil and Japan. Mistle*

toe Permanent Green for Window Blinds, &ec.
Agricultural Im;rloment Paints, Colors and
ARNISHES.

Coach Builders’ Varnishes and Japans, Wood Stains,
Japans & Driers, Painters’ requisites, &o.

FULL STOOK. PROMPT SHIPMENT.

MUNN'’S

-te

|PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 lbs., 24 1bs., & 48 lbs.
This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.
STEWART MUNN & CoO.,
22 ST. JOHN STREET, - - MONTREAL.

Mercantile Summary.

Morcantile Summary,

Mercantile Summary,

Tuere was a famine in binding twine at
Battleford this harvest.

A 8r. Jonx (N.B.) firm has received an order
for a set of furs from a lady in Texas.

NearLy 900 barrelsof oysters were shipped
from Summerside, P. E. L, on one day laet
week.

A carroap of live geese numbering 1,300
went forward the other day from Quebec to
North Dighton, Maas.

Tre Rathbun company is making large
shipments of salt to "Kingston, Pembroke,
Napanee and western points.

Upwarps of $70,000 worth of canned salmon
has been shipped from New Westminster, B.C.,
over the C.P.R. this season.

Hay Brothers, of Listowel, expect to handle
about 150,000 bushels of barley before the new
Ameriocan duty comes into force.

A Gueree man has made a shipment of this
season’s turnips to the New York market. It
is the'earliest known for some years.

Propuck exports from Summerside, P. E. I,
this season, to the 17th, amounted to & total of
$323,802, of which $142,731 went to the Do-
minion. -

Tre steamer ‘‘Peck,” from Chicago, is
oredited with having delivered the largest
ocargo ever reported at Kingston, namely, 75,
600 bushels of corn.

A Loxpon dry goods merchant has intro-
duced a novel advertising scheme by parading
six small boys through the street, each bear-
ing an initial of his name.

THE quantity of grain coming into Parkhill
during the last week has, says the local paper,
been greater than during the corresponding
period for a number of years previous.

Tue Windsor Gold Co., with head office in
St. John, N.B., gives notice of application for
incorporation. Its capital stock is to be
$100,000 in 40,000 shares of $2.50 each.

From the number of cases at the sitting of
the Woodstock Division Court last week—120
—the Sentinel ! Review infers that there is a
good deal of finanocial trouble in that town.

PerROLEA refiners have decided to send an
exhibit of the products of Canadian petroleum
to the Jamaica Exhibition. A sensible thing,
since that island takes a lot of Ameriocan
petroleum.

TrE business of the Wanzer Sewing Machine
Co., of Hamilton, hag been gold to the Brosius
Company, of Georgia, which will give its name
to the machine manufactured. It is said that
the amount expended for wages by the old
company during the past thirty years exceeds
$2,010,000. Its successors expect to employ a
thousand men.

Kines Counry, N.8,, is full of apple buyers,
says the Kentville Star, and already ship-
ments of early fruit have been made. Graven-
steins are running close to $4, and $3 is being
offered for orchards of fruit.

Mz. CrarnEs MacponaLp, & celebrated en-
gineer, visiting his parents at Gananoque, has
offered to double anysum up to $5,000 $o be
used in erecting a library, reading and recrea-
tion room for the townsfolk.

A SeerFFiELD outlery manufacturer has
leased a bnmilding at the north-west arm in
Halifax, and expects to have his machinery
ranning in & month or so. He brings with
him a number of skilled English workmen.

WiLLerT & GRray, of New York, record it as a
notable feature of the situation in the United
Btates, that since SBeptember 18t the meltings
of raw sugar have heen 63,251 tons, against
receipts of 40,275 tons, or say 57 per cent.
more meltings than receipts.

ResreorinG the Jamaica Exhibition, Mr. 8,
C. Btevenson, of Montreal, holds an appoint-
ment from the president thereof, Sir Arthur
Blake, governor of Jamaica, to act on the
Canadian ocommittee, of which Hon. A. G.
Jones, of Halifax, is the chairman. Mr.
Btevenson will give all information and advice
in his power to intending exhibitors.

HUTCHISON, DIGNUM & NISBET,

(Buccessors to DIGNUM, WALLAOCE & CO.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.

in Canada for J. N. Richardson, Sons
&St())lg‘;g:‘n *?Lm.). Belfast, Irish Linens; bert
Pringle & Son, Hawick, Scotland, Scotch Underwear ;
David Moseley & Sons, Manchester, Rubber Goods;
Currie, Lee & Gawn, Hawick, Bcotland, Scotch
Tweeds; J.8. Manton & Co., Birmingham, Braid &
Metal Buttons.

EDWARD J. DIGNUM,

R. B. HUTCHISON, R. A. NISBET,

Late of Airm Mills & Hutchison.

INDIAN TEAS,

= IMPORTED BY —

STEEL, HAYTER & (0.

Direct from their estates in ASSAM, GACOHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always in

stock, also ASSAM OOLONGS. Samples and
quotations on application.

HAMILTON, = =+ - Lambe & Maockenzie.

WINNIPEG, - - = - - C. M. Rubidge
“ - - - - Jas. Kirkwood & Co,

VIOTORIA ,.B'C" - - Charles R. King.

11& 18 Front St. E., Toronto.

H.D. WARREN,
PRES.LTREAS.

(jutta Perclﬁ& Rub_b-er M. (o.

—OF TORONTO.~——
MANUFAGTURERS OF

Rubber Belting, Clothing, Fire Hose,

MACINTOSH CLOTHING &c.

THE ONLY RUBBER FACTORY IN ONTARIO

FACTORIES, PARKDALE, TORONTO.

©. N, CANDEE,
SEORETARY.

Office and Warerooms, 43 Yonge St., Toronto,

- ]
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J. R. WALKER

15 COMMON ST., MONTREAL, )
IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tailors’

Clippings, Old Rubber, &c.
TORONTO BRANCH
Toronto Mill Btock &

Co.,
Esplanade St., Toronto.

OTTAWA BRANOCH:
Alexander Dackus,
Cumberland §t.
Ottawa, Ont

BAYLIS MANUFACTURING C0'Y,

18 to 28 NAZARETH STREET,
MONTREAL.

Yarmshes, Japans, Printing  Inks

WHITE LEAD,
Paints, Machinery 0ils, Axle Greass, do.

MCLAREN’'S GENUINE

Gook's Friend Baking Powder

The new brand “ Extra Quality,” sold only in tins,
surpasses all heretofore on the market for purity

and richness in rising power. Btandard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A.CANTLIE & CO.

LATE

CANTLIE, EWAN & CO.

Established 21 Years.

General Merchants & Manu'frs’ Agents.
Bleached Bhirtings, Grey Bheetings.
R
Low Tweeds, Btoftes, So. . "0 *22%7 Flannels.

KX" Wholeeale Trade only supplied.

18 & 15 St Helen St., MONTREAL.

20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & C0
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTBRS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet Poligh
and Bough Plate, &o, #d, Eallsa

Painters’ & Artists’ Materials, Brushes, do
818, 814, 818 St.m 8t, & aza, 265, 357 Oom-

HODGSON, SUMNER & 60

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.
Cor. Craig & St. Francols Xarler Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFAOTURERS OF

WHITE LEADS, NMIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF
Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

146 Mo:m. P. D, DODS & co-
WM. PARKS & SON,

(LIMITED)
ST JOHN, N.B.,

Cotton 8pinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS,
BALL ENITTING COTTONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use.
BEAM WARPS FOR WOOLLEN MILLS,

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES.

8 os. | In Plain and Fancy
OOTTONADES, mixed Patterns.

The only “ Water Twist” Yarn made in Canada.

eal, | Bryant, sec-treas.

ACENTS:
Wx. HEWITT, ) Toronto,| DUNCAN BELL
JOHN Hu.mic.} Ont. '| Montreal,
MILLS:

NEW BRUNSWICK COTTON MILLS,
ST. JOHN COTTON MILLS.
ST. JOHN N.B.

oners 8t.,
MONTREAL.
100 Grey Nun Sttee:,' Montreal, h

W.&F. P.CURRE &

Steel

Bessomer
Sofa, Chair and Bed Springs,

A Iarge 8tock always on hang

RENNIE MANU’FG GoO.

— MAEKE —
Baby Carriages, T'rlcyclea.
Velocipedes, Chlidren’s Waggons,
Carts, Sleighs, Etc.

We Lead Wheels, and our Carriages combing
Btrengg;1 with Elegance. Telephone 3468,

RENNIE MF6. CO., *°** poresi, o

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO,

BHRLIN, oONT-

BALL'S CORSETS,

Manufactured b

BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO

3. reenshields, Son & Ca

WHOLESALE

DRY GOOCDS

MERCIHANTS,
17, 19 and 21 Victoria Square

180, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary, -

It is said that there are 75,000 women type-
writers in the United States.

Mz. Cuaries Ravmonp shipped this week
two hundred of his sewing machines to Spain.

Tue Bank of Commerce will oceupy part of
the new corner block in Waterloo, which Mr.
Zimmerman is erecting.

THE Guelph Carriage Top Company are
forwarding a large consignment of carriage
tops to Melbourne, Australia.

Tae hardware and tinware business of A.
McBean has been sold to Mr. Falls, of Delhi,
and Mr, James Gardner, late traveller for
Wood & Leggat, Hamilton.

P. C. Foy, soda water, Peterboro’ ; S. East-
Iake, general store, Highgate ; W. T. Merrick,
jeweler, St. Catharines; and E. L. Brooks,
druggist, Toronto, have assigned.

Trae firm of Bell & Head, Minnedosa, have
purchased over $30,000 worth of cattle along
the line of the Manitoba and North-Western
Railway this season for shipment to England.

THEY have in Waterloo, Que., a firm of
s jewelers and electricians,” one of whom is
styled an experienced electrician, who has
already increased the telephone service in
Waterloo from ten instruments to ninety.

A MEcHANICS' institute is organized in Magog,
Que., of which Mr. A. H. Moore is president;
Mr. L. Pratt, vice-president; and Mr. J. A.
Committees on literature,
finance, amusements, &c., have been chosen.

A recext decision [of the Supreme Court
of New York concerning an engine installed
on trial is of interest. An engine was puf in
& manufacturing establishment on a guaranty
that it would give satisfaction, and paid for.
Nearly a year afterward the seller wrote to
know what decision the buyer had arrived a$,
and the reply was a request for its removal.
Under these circumstances the use of the
engine for nearly a year was not acceptance,
and recovery for the amount paid can be had.

REMOV.AL.

Remington Stand Typewriter

IS NOW LOCATED AT

4 ADELAIDE STREET WEST, TORONTO.
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A Kxaston tailor of some years’ standing,
named John Dunbar, seemingly doing fairly
well in his small way, has assigned owing
$3,000. Assets about the same amount.

 LeT me illustrate the difference between
oapital and labor,” said the rich uncle to the
1mmpecunious nephew. ‘ Suppose 1 give you
$100, and—"’ * That’s capital ! replied the
nephew, extending his hand for the money.—
The Bostonian.

Ax ingenions Yankee is said to be peddling
through the streets of Woodstock, walking.
sticks, which he tells the gullible are manufac-
tured out of wood from the dismal swamp
where Benwell was found murdered. It is
said that hundreds have been sold.

Tre two lumber kings of the Bay of Quinte
district, Gilmour of Trenton, and Rathbun of
Deseronto, have gone into an arbitration
ariging out of a dispute as to the relative cost
of driving timber along a certain portion of
the Trent river in the season of 1887.

Tre well-known picture, ‘ Bubbles,” painted
by Millais, and used by the “ Pear’s Soap Com-
pany,” as an advertisement, is a portrait of a
grandson of M. Du Maurier, the cartoonist of
London Punch. The child is known at home
and among his companions as ‘ Bubbles.”

Ta1s has been an off year in lime shipments
to the States, says the St. John, N.B., Sun.
The strikes of brick-layers, stone-masons,
brick-makers and carpenters paralyzed the
building business. There is not much antici-
pation of any large shipments during the rest
of the season.

Tar shipment of seal skins, which left New
Westminster, B.C., on August 19th, reached
London, England, on September 10th, the
exact time occupied in covering the distance
being 21 days, 12 hours. This is fast time,
says the Columbian, but it might be beaten by
8ix or seven days.

AT a recent meeting held by the creditors
of Pettypiece Bros., dealers in hardware, at
Awmherstburg, it was found that the estate
might realize 80 cents on the dollar, and fail-
ing to submit an offer an assignment was
made. The offer of D. L. Wigle for the stock,
at 75 cents on the dollar, has been accepted.

A. L. Biupson, who began a fancy goods
and toy business in Arnprior last fall, is al-
ready in the hands of the Philistines, stock,
&o., being under seizure. The supposed real
proprietor, husband of the above, was formerly
in the confectionery business in Arnprior,
where he made a pretty awkward failure.

Leading Wholesale Trade of Toronto.

EBY, BLAN & GO,

TORONTO,

=== HAVE RECEIVED

NEW SALMON

Phenlix,
Horse Shoe,
Clover Leaf,

The Finest Fish Packed.

Flat Tins.

New Vostizza, Patras and Provincial

CURRANTS

First in the Market,
Barrels, Half Barrels, Cases, Half Cases.

Dried and Cured Fish of all Descriptions in
' Stock.

.

W. A. Busg, of Thorold, a grocer in a small
way, has struggled along for the past six years,
making no headway. He has now assigned to
F. H. Lamb of Hamilton, showing assets of
$730, against liabilities of $1,700. At the
meeting held on the 22nd the assignee was
directed to wind up the estate.

Tae law which went into effect in the
States, September 1st, reads as follows: ‘“No
child actually or apparently under sixteen
years of age shall smoke or in any way use
any oigar, cigarette or tobacco in any form
whatsoever in any public place or resort.”
Doubtless many a Canadian parent would
welcome such a law in this country.

IN Ambherst, N.S., a miller named C. S.
Bent, has failed, owing some $6,000.—L. 8.
McKeen, general trader and tanner, Whyecoco-
magh, in the same province, has assigned.——
A manufacturer of axes and edge tools, Wm,
Campbell, of 8t. John, N.B., has assigned with
liabilities of about $9,000. It is thought that
his assets might realize 40 to 50 cents under
favorable circumstances.

Tre leading merchant at Roxton Pond,
Que., Mr. N. Normandin, is in deep water and
has asked his creditors to meet. He has been
called more or less slow pay ever since he
started as a store-keeper about ten years ago.
This is supposed to be due to a disposition to
credit rather freely, but as he was postmaster,
secretary of the municipality, etc., he did quite
an active and apparently prosperous business.

8t. MarY’s Bay during the last month has,
says the St. John (N.B.) Sun, been swarming
with mackerel and the catch has been
enormous. A Freeport, N.S., man states that
he and three others within two days took 175
barrels and delivered them at Yarmouth for
shipment to the Boston market; and the
steamer ‘‘ Yarmouth ”’ alone in the last five
trips from August 28th to Sept. 10th carried
from Yarmouth to Boston mackerel valued in
the custom house returns at $20,000. Last
week at one tide at the head of the bay there
were 150 vessels engaged in taking mackerel.

Last week witnessed some serious effects in
Cumberland County, Nova Scotia, from con-
tinuous rains. At River Philip, C. A. Thomp-
son & Bros.’ portable saw-mill was carried
away into the river. At Oxford, Edward
Thompson’s tan-bark mill was carried away
with a large lot of green hides and several live
horses. There were, on Friday, three feet of
water on the main road from Oxford to the
Intercolonial station. Bridges and dams on
Little River were injured, and at Parrsboro’
grain was much damaged. A washout occurred
on the Cumberland railway. John Bent’s
mill-dam, near Amherst, burst last night and
2,000 logs were swept down the stream, break-
ing Curran Bros.’ dam, and letting loose 8,000
logs, which were carried out to sea.

Wirnoor much capital, but with some ex-
perience as a traveller, D, McBrady started
in the general store line at Barrie, in April,
1889. Towards the end of last year he was
joined by one Moore, a olerk, and now it is
found necessary to assign to J. McArthar
Griffith. They owe about $6,500, and at &
recent meeting an offer was made of 40 cents
on the dollar, but not entertained by creditors,
who adjourned to give the insolvents time to
submit another offer.——The creditors of H.
Nagle & Co., dealers in tinware at Chatham,
agreed to take 33} cents on the dollar cash,
but this has not been carried out by the firm:
which has” assigned and the stock will likely
be sold.——M. Tierney, & Peterboro’ grocer,

has been falling behind for some time, and has

submitted an offer of 35 cents, which is being
considered. He owes $3,200.

Faruixe to effect a compromise, Dan Taylor
& Co., druggists of this city, have assigned to
E. R. C. Clarkson. The same assignee will
liquidate the estate of C. F. Burtis, fancy
goods dealer, also of this place. — H. Rogal-
sky, a Jew, came from New York three or
four years ago and started in the general store
line at Sudbury. At a meeting of creditors
held in Montreal last week, he showed liabili-
ties of $3,600, upon which it was agreed to
take 60 cents on the dollar, secured.——An
assignment has been made to Townsend &
Stephens by Baird Bros., dealers in galvanized
iron in Toronto. They owe $1,800. —T. Bren-
nan, who kept a small general store at Copper
Cliff, has failed.——Local gossips say that
George Barnes, a tailor in Essex, did not give
that attention to his business that it merited,
and he has now assigned.

THE senior partner in the firm of D. St.
Louis & Son, grocers at Windsor, has been in
business off and on for upwards of twenty
years, but has never been what can be termed
a success. Although showing a surplus of
$3,700 as lately as last June, they have now
assigned.—In addition to starting him in
business in 1883, the brother of Hugh Robb, a
dealer in dry goods in this city, has, it is said,
been helping him ever since. He has now
assigned and is thought not to owe much out-
side of his brother.——Two young men, G. &
J. Rogers, sons of the well-known hatter and
farrier of that name in this city, started on
their own account about four years ago. Their
father rendered them substantial assistance,
taking & chattel mortgage as security. Two
years after this document was, it is said, dis-
charged by the father making his sons an
an absolute gift of the money loaned. They
have now failed.

8everaL instances of failures among general
dealers in the Province of Quebec have reached
us by yesterday’s mail : E. A. Knapp, a small
general store keeper and egg dealer at Dom-
ville, Ont., has assigned, owing $3,035. He
sold out only a few weeks ago to A. C. Brown.
—B. Leclaire was formerly foreman in a
Montreal shoe factory, and began a general
store business at Lapigeonniere about three
years ago, without any previous experience, and
his success has been generally discounted. A
demand of assignment has been made on him,
and he owes some $7,400.——A general dealer
on quite a considerable scale at Marieville,

Leading Wholesale Trade ot Toronto.

BOYD BROS. & G0'Y.
FALL DRY 600DS.

Ouor Travellers are nmow on the Road
with a Complete Range of

SAMPLES————

In all Departments, for the Fall and
Winter Trade.

Letter and Travellers’ Orders will recieve
Prompt Attention.

45 & 47 FRONT ST., WEST,

12 to 24 Bay Street, South,
TOROIN TO,
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Que., has been asked by & Montreal dry goods
house to assign. This is Mr. S. Boucher, who
!:ega.n business in 1887, having been previously
10 partnership with one Leroux at St. Marc.
He owes $9,500.——Mrs. Louis Bariel of Iber-
ville, Que., who recently took over the business
of her husband, whose habits and management
had not been satisfactory, has been obliged to
assign. Liabilities are put at $9,000 odd.

At Windsor, on Tuesday last, the share-
holders of the Essex Land and Timber Com-
pany decided to put it into liquidation. This
concern was simply the timber department of
the Anchor M'f’g Co. of Detroit. The Anchor
supplied the capital to start with and is now
the principal creditor. A couple of American
banks and one Canadian bank are the next
largest creditors, the latter being well
secured. There are a few other creditors
who, after the preferred olaims are paid,
need not expect a large dividend. Ex-
travagant and sometimes almost reckless man-
agement had much to do with the failare of
these companies. It is true that the Anchor
Co. suffered heavily by several fires. But
these were not sufficient to account for the-
heavy loss to be sustained by the creditors.
The oconcern, if prudently managed, should
have proved a marked success. It was capable
°f. producing about 10,000 of its noted one-stave
bilge barrels per day, undoubtedly the best in

Leadin Wholesale Trade of Toronto.

BRYCE, McMURRICH & CO

WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO.

Stock Wel/ Assorted 1n afl De

partments.

Travellers constantly on the road,
and all Orders given Careful
Attention.

Bryce, Mcﬁrich & Co.
3. F. MCKINNON & G0,

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, ete,

Gar, Wallington and Jordan Sts,

TORONTO.
38 Milk Street, . - - - London England.

the world. These are now in great demand
among flour, meal, sugar and coffee dealers all
over the continent. They were shipped tlat in
packages like shingles and set up by coopers
at the place of destination.

NOTES FOR DRY GOODS PEOPLE.

A despatch of last week says that the rumor
that the McKinley Tariff Bill would take
effect on October 1st has led the Viennese
manufacturers engaged in the mother-of-pearl
industry,which depends entirely on the Ameri-
can market, to reduce their working hours
one-half and dismiss 5,000 of their hands,
This step has aroused the employes to action.
and they will join with the manufacturers in
petitioning the Minister of Commerce to take
measures of retaliation, in order that the
industry may be saved from annihilation. It
is suggested that the prohibitory duty be
placed on mother-of-pearl.

/

On the subject of new evening dress for
men, the Dry Goods Chronicle understands
that « French tailors are literally up in arms,
and are bent upon organizing a revolution.
There is no necessity in the meantime to
alarm the timid, for the Knights of the Needle
only intend to effect, if they can, a peaceful

salboro Woollen Mills, Maine. Thia piece re-
ceived the gold medal. ¢ There is no public
recognition of any manufacture of broadcloth
superior in texture and finish than this,”
pays the Boston Journal of Commerce, which
adds that the proprietors of the mills, desiring
to put their manufactures in competition with
those of foreign countries, sent to Germany
for a bale of wool, such as could not be ob-
tained in this country or elsewhere, at a cost
of $640. The warp was spun 19 runs fine, and
the filling 21 runs fine. There were 4,000 ende
in the warp web; sleyed 41 inches in the
loom ; and woven with 120 picks. The design

'was a four-harness cassimere twill, and the

cloth finished 6 to 64 ounces per yard. J. D.
Lang, the senior proprietor of the mill, exhi-
bited the goods to the jurors at the Philadel.
phia Exposition of 1876, and they were pro-
nounced unsurpassed and unapproached by
anything there on exhibition.

In a leading dry goods store: Girl in blue
to ditto in green—Why did you make him
haul all those goods from the top shelf if you
havn’t your pocketbook along? G@irl in green
—Why, the mean fellow was in a ocar yester-
day and never offered me his seat, though I
looked right at him, aud I was bound to get
even.—Philadelphia Record.

reform in clothes. They condemn the present
form and color of ‘evening dress,’ and instead
of the habit noir so oherished by Frenchmen
and worn by them at solemn and official cere-
monies, a8 at dinner parties and soirees, they
call for the general adoption of colored coats,
embroidered vests, knee breeches, and silk
stockings.”” They urge the adoption of pink,
blue, heliotrope, or other lively colored dress
ocoats, with silk linings, white embroidered or
embossed vests of silk or worsted, eilver or
pearl-grey knee-breeches, stockings to match,
and shoes with gilded or silver-plated buckles.
It is known only to a few that the finest
piece of broadcloth exhibited at the World’s
Fair, London, in 1851, was made by the Vas-

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

Our Stock is being continually
renewed with NOVELTIES, and ALL
DEPARTMENTS will be effici-

ently maintained during the season.

TRAVELLERS' and LETTER
ORDERS receive prompt attention.

WILD, CRASETT & DIRLING,

Dry Goods & Woollen Merchants,
TORONTO.

MANCHESTER AND HUDDERSFIELD, ENG.

TO DRY GOODS TRADE.

Young man of 30 is open for an eungagement to
take a traveller's route, with woollens or general
lines, or charge of a flat. Several years experience
in both. Is strictly temperate, has good addresa,
and first-class testimonials.

J.K. C, Box 459, Totonto.

WANTED, AN INSPECTOR

Bﬁ a British Five Office, who is well acquainted
with Ontario. Address, stating age, experience and
references in confidence to

Manager, P. O. Box 1306, Montreal.

Leading Wholesale Trade ot Toronto.

CHARLES COCKSHUTT & CO,

IMPORTERS OF

WOOLLENS

— AND —

Clothiers’ Trimmings,

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Recapitulation Sheet.

SCALE OF PRICES.

For 500 Names, - - - - 8SL75 Each
“ 1,000 . - - . 2.35 «
s« 1,500 o - e - - 2378 u
“ 2,000 “ - - - 3.9 «
“ 3,000 s = = - - 480

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,

TORQNTO,--ONT,
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Leading Wholesale Trade of Toronto.

‘W. R. BROCEK. T. J. JERMYN.

~ W. R BROCK & CO.

To the Dry Goods Trade of Canada :

We import General Dry Goods and Woollens
from, the chief European markets making our
selections of such lines as are suitable for the trade
of this country. .

We are largely iuterested in several manufactur
ing industries in the Dom nion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large orders at the lead-
ing factories.

Canadian knitted goods, in nunderwear for men,
‘women and children, are surely displacing imported
goods. We deal extensively with Canadian mills,
and being directly interested, are able to offer
special inducements to our customers. S8tock now
complete.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS AxD SHOES,

15 & 17 Front 8t. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & CO.,

Produce Commission Merchants,
No. 30 Church Street, - - Toronto, Out.

A. CRAWFORD.

0 B. HAMILTON,
JAMES BUIK.
A W. BLAOHFORD

LAWREBNCE COFFER. THOMAS FLYNN.

DRIED BEEF

Try our Superior Quality Dried
Beef. Just the thing for hot weather.
Sells rapidly. Orders filled for any
desired quantity.

JAMES PARK & SON.

41 to 47 8T. LAWBENCE MARKET, TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front 8t. West, TORONTO.
JAMES COOPEE. JOHN O, SMITH.

JoHN A. WooD, | J.W.Cowan,
President. Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany

OF TORONTO, Limited,
Manufacturers of and Dealers in

COCOAS & CHOCOLATES,

COFFEES. ICING, and
POWDERED SUGARS, CHIOORY, &c.

14 & 16 Mincing Lane,

- Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto. Jif

J, W, LANG & (0,

WHOLESALE

GROCERS,

~— TORONTO—

New Valencia Raisins

Now in Store, ex-‘‘Circassian.”

33 FRONT ST. EAST.

PAINTERS’
=-BRUSHES ...,

CARRIAGE AND COACH PAINTERS.
In the manufacture of our Painters’ Brushes we
adopt the following principles:
1s8t. We use only the best quality of stock throughout

2nd. Special care is given to the selection and pre-
paring of the Bristles.

8rd. A standard weight, length and quality of stock
for each grade of Brush.

4th. An attractive and uniform style of finish.

6th. Every Brush 1s branded with our name, and
guaranteed in every particular.

Chas. Boeckh & Sons,

TORONTO.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Yronounced by leading artists ‘‘the finest made
1n Canada.”

REQUISITE FOR
House Painters,
Varnishers, Grainers,
Kalsominers,

WAREROOMS : 107 AND 109 CHURCH ST., 74 RICHMOND ST.
FAGTORY : 89 T0 97 BELLWOOD'S AVE.

TORONTO

EXEGUTORS’  SALE,

RARE OPPORTUNITY

To Secure Cheap Carpets.

ENTIRE S8TOCK OF

WM. BEATTY & SON,

CONSISTING OF

CARPETS,
Oilcloths, Linolenms and

HOUSE FURNISHINGS.

Liberal Discounts off gall Purchases
. FOR OASH.

§ KING STREET E., TORONTO,

CALDECOTT BURTON & GO,

TOROINTO.

DRESS 600DS DEPARTMENT.

We ar ynow offering a large range of Dress Materials
in
Hen iettas,
‘Wool Serges,
Brocade Lustres,
Scotch Checks,

Cashmeres,
Drap D’Amazons,
French Fancies,
Bradford Novelties.

Buyers’ Attention Gordially lavited.

GALDECOTT, BURTON & (0.
M. & L. Samuel, Benjamin & Co.,

26, 28 and 30 Front St. w.,
TORONTO,
HAVE A FIRST-CLASS A8 ‘ORTMENT OF

CROSS-CUT SAWS, Maple Leaf and Disstons.
AXES, Leader, Ontario, Torounto and others.
STOVE BOARDS, Embossed and Crystalized.
ELBOWS, One and Four Piece.
Stove Pipe Varnish and Polish, Coal Hods,
Dampers, Etc., Ete.
BPEOIAL ATTENTION TO LETTER ORDERS.

MERCHANTS. - BANKERS,

INSURANCE COMPANIES, Etc.,

— REQUIRING —

Account Books for 1890

Should order them now.

BROWN BROS., TORONTO.

ONTARIO LEAD &—
=———=BARB WIRE (0.,

(LIMITED.)

55, 57 & 59 RICHMOND ST. E.

Office :-—b54 & 56 Lombard Street, near
Church 8treet, Toronto.

TELEPHONE
122,

MANUFAOTURERS OF

SHOT!
DROP
AND CHILLED.

Our CHILLED Shot is recognized by all
Sportsmen as STANDARD.

‘Weé guarantee it equal to the best English makes

Write

Letter Orders
for Quotations.

Promptly Executed.

TELEPHONE 763.

A. J. SOMERVILLE,

President and Manager.
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Trade Review & Insurance Chronicle,

w‘tl:)::mh has been incorporated the INTERCOLONIAL
NAL oF ComMERCE, of Montreal (in 1869), the
RADE ReviEW, of the same city (in 1870),and
the Toronro JournaL o CoMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,
CANADIAN 8us:
SCRIBERS, - $2.00 PER YEAR.

BrRimig
H - 10s. 80. 8TER. PER YEAR

AMeR "
8 ICAN - $2.00 U.8. CURRENCY.
TNGLE Copies, - 10 CENTs

Book & Jop Printing a Speecialty.

JFFIcE : 72 CHuRCH 8TREET,
TeLernone No. 1485.
EDW. TROUT,
Manager.

TORONTO, CAN, FRIDAY, SEPT. 26 1890
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THE SITUATION.

—

Mr. Sidney Webster,
authority op the Beh
when interview,

who passes for an
ring Sea question,
1 ;‘d by the New York Herald,
+ 48go di Como, states posi-

:;::yi‘as on the: authority of the blue bpiwok,
obtain :{id?n?llsbury-frequently sought to
issuo, by : h lllcla.l decision of the points in
This 8t Canada refused to assent.
18 puts the matter i a new light. It is

:lﬁtl:;l:] to behevg that Lord Salisbury
ol :l:e been willing to accept the deci-
S e Su?r.eme Court of the United

& o as final, if it were adverse to Great
Bu};a.m. Such a Qdecision would be the
easiest way out of the difficulty for the
American executive if it shoulg be adverse
to the Pretensions of Mr, Blaine, as it pro-

bably would be. As g polit;
i . a 5.
difficult for Mr, Big; political move, it is

case, for there ig g
0 remedy this defect,
ties are said to have
even the Attorney-
"::11 Was assuming that
1Dle.
standing that it is not t:)) nbilfgecunder.
what objection can t oo,

here
to the Supreme ¢
States ? ourt

bill before Congress t
The Canadian authori
seen this difficulty,
General at Washingt,
&0 appeal wag poss;

Recent advices smh
of the Irish potato at the prospect

Crop is nof i
N 8
a8 it was some t; © dismal

' : me 3!-’.0. ﬁne
having improved the chances, B;e:lz:::

will be a serious shortage in

the country. The Govgernmei?ll;sp :‘::;:;
forward to providing employment by rail.
Way construction, and it ig asking one of
tPe companies, on the authority of legisla.-
tion of last session, to begin worl, The
remedy of the Irish Nationalists, if Dillon
and. O'Brien speak for them, is the old
advice of « pg rent,” a little modified so gg
to read no more rent than the payer thinkg
he can afford to pay; advice which hag

caused the arrest of these two orators for
conspiracy to prevent tenants paying rent.
Tenants who depend upon the potato,
that failing, will have neither food nor
money ; but those who have other crops
will not be in so bad a condition. An ap-
peal to America for aid for those in want
will be made. It is not impossible that
the arrest of Dillon and O’Brien may cut
both ways : while it may intimidate some
who would be glad of any excuse not to
pay rent, it may unite the Nationalists who
were getting at loggerheads among them-
selves, at the very moment when the sup-
port of the Church of their cause was fall-
ing away.

The collector of Customs at Buffalo has
been in the habit of charging duty on the
tools and household goods of persons who
went from Canada to that port, to work for
a season and then return. He assumed
that these persons were evading the pre-
contract labor law, and took this means of
inflicting a fine upon them. But the plan,
when brought to the test, is found not to
work. The Treasury Department at Wash-
ington decides, very properly, that the Cus-
toms Act cannot be used to supplement
the contract labor law, and such things as
the Buffalo collector has been charging
duty upon will have to go free in future.
The decision informs the collector that the
law exempts from duty the professional
books, instruments, and tools of trade,
occupation and employment of persons
arriving in the United States, without refer-
ence to the fact that they may or may not
be bona fide emigrants. What means had the
collector of finding out that the persons
seeking temporary employment in the
States did not intend to remain there ? It
would not be easy for him to ascertain the
fact, and if ascertained, it had no signifi.
cance for the purpose for which it was
sought. ’

Many attempts have been made, without
success, to turn peat beds in Canada to
account. The latest experiment is being
made in the county of Dundas, where the
beds are reported to be so extensive as to
be practically inexhaustible. Pressed peat,
with a fine glossy texture, is reported to be
selling at 81 a ton. If these statements be
true, Ontario possesses the best possible
substitute for coal. No other fuel, not even
coal, is nearly so cheap as pressed peat at
$1 a ton. We are not aware of its relative
calorific power, which would depend largely
on the depth of the peat bed. A bed
thirty-six feet deep should produce fuel
having nearly five-sixths the calorific power
of soft coal. If such fuel could reach the
consumer for $3 a ton, in sufficient quanti-
ties, it would displace all other kinds of
fuel. The trouble with many of our peat
beds is that they are too shallow to have
thoroughly solidified, and that they cannot
be drained. The latter defect can be over-
come by dredging machinery, to a certain
depth, but not beyond, and in great depth
lies the ome essential thing. We shall be
glad to hear more particalars about this
peat enterprise, and the prospect it holds
out. The duty on coal, that folly of follies,
can be made comparatively harmless if the

promises of the new peat venture be real-
ized.

Once more the American mackerel
tishery shows a serious decline, so serious
that, unless a revival should take place,
the practical extinction of this fishery
may be looked for. Last year the decline
was very marked, the total product being
reduced to 6,281 bsrrels; this year it has
fallen to the little more than nominal
amount of 2,659 barrels. And these few
barrels were obtained, as usual, by the
payment of a bounty. In this state of the
supply, there is a strong demand in.the
United States for Canadian mackerel, not
less than 5,552 barrels having been shipped
hence to Boston during the year, nearly
twice as much as was sent there last year,
2,659 barrels. The reason why our fisher.
men have been 8o much more successful
than the American is the mackerel ran
near the shore, within the thres-mile limit.
These facts show that the Americans
require our mackerel, and that if they do
not obtain the right to catch it in Cana-
dian waters, they must buy it from our
fishermen. There must be something
faulty in the American mode of taking the
mackerel, or their own shore fisheries
would not be exhausted. The mackerel
fishery has received more attention from
the American Government than any other,
it being the only one to which a bounty is
given. The bounty has not saved the
fish from threatened extinction, but by
putting a premium on their capture has
tended to bring about the present deplor-
able condition of that fishery. The pre-
tence that access to our fishery is not
valued by Americans, because it is not
necessary for them, is disproved by the
smallness of the mackerel catch.

The confession of Cain, Buet and Reid,
the train wreckers, fil's nearly seven col-
ums of the New York Sun. They say that
Master Workman Lee, of the Knights of
Labor, gave them money with which
to escape to Canada, a statement which
he denies. In point of law probably
three witnesses against one would not,
in this case, be held to have the signi-
ficance that it would if the evidence
was not that of accomplices. Unless cor-
roborated by independent testimony, this
evidence cannot be accepted, as against
third parties. It is improbable that sach
testimony can be got, and the wreckers are
likely to escape, except perbaps those who
have confessed their guilt. The New York
Bulletin, in reviewing the confessions, finds
* that the plotting was cold-blooded and
complete; that the leaders were indifferent
whether life was lost or not, and :that mur-
derous ‘propositions {were defeated by the
protests of men in the league who were
not equal to such desperate measures.”

Little significance is attached to the de-
cision of the Trades’ Union Congress, at
Liverpool, in favor of an eight hours law.
The vote was very close, the majority being
only 38 in a delegation of 350 ; the small
trades were over-represented in the Con-
gress, and the cotton interest, which-com-
prises nearly a million of hands, declares
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that it would not be bound by the decision. | Real estate. ... .. .. 1,042,885 1,051,847 It would be well if we could speak as fav-
A future Labor Congress in which repre. | Mortgages on real orably of the products of the forest. This
. . . . estate sold ...... 706,835 708,142
sentation will be according to numbers, is Bank premises. . .. 4,063.799 4,054,653 | however cannot be done. There has been
not unlikely to reverse the decision in favor | Other assets .. .. .. 2,739,646 2,473,428 | very great disappointment with the results

of an eight hours law. Meanwhile, it may
be taken for granted that no such law ha8
the remotest chance of obtaining the sanc-
tion of Parliament.

BANKING REVIEW,

The figures of the Canadian bank state-
ment for August last will be found in
condensed form below, and are compared
with those of the previous month. The

statement bears date Ottawa, 18th Sep-
tember.

CANADIAN BANK STATEMENT.
LIABILITIES.

August, 1890.  July, 1890.
Oapital authorized.- $ 76,008,665 $76,008,666
Capital paid up.... 59,881,243 59,634,914
Reserve Funds ..., 21,499,034 21,134,035
Notesin circulation 32,718,363 31,167,628
Dominion and Pro-
vincial G overn-
mentdeposits. . .. 6,237,811 6,491,102
Deposits held to
secure Govern-
ment contracts &
for insurance
ocompanies ...... 140,211 150,812
Public deposits on
demand.......... 53,874,953 54,630,576
Publicdeposits after
notice............ 77,077,061 76,635,176
Bank loans or de-
its from other
nks secured... 254,000 244,386
Bank loans or depo-
sits from other
banks unsecured. 1,591,102 1,937,593
Due other banks in
Canadsa ......... 743,292 675,686
Due other banks in
foreign countries 100,544 109,321
Due other banks in
Great Britain... 1,601,776 1,696,783
Otbher liabilities. . . . 141,067 196,289
Total liabilities.. $174,480,184 $173,935,855
ASSETS,
Specie ............ $ 6,202,575 $ 6,375,880
Dominion notes. . .. 9,568,037 9,610,147
Notes and cheques
of other banks.. 5,853,176 5,980,498
Due from other
banks in Canada. 2,912,850 2,978,975
Due from other
banks in foreign
countries ........ 12,868,709 12,069,930
Due from other
banks in Great
Britain.......... 2,450,409 2,412,184
Immediately avail. .
able assets...... $ 39,645,756 $ 39,427,614
Dominion Govern-
ment debentures
or stook......... 2,556,758 2,556,759
Public securities
other than Can-
adian............ 5,943,869 5,939,927
Loans to Dominion
& Prov. Govts.. 1,552,614 1,632,521
Loans on stooks,
bonds, or deben. . 15,269,507 18,414,475
8 0 municipal
oorporations .... 3,398,367 3,938,458
Loans to other cor-
porations ........ 24,806,323 25,278,225
Loans to or deposits
made in other
banks secured.... 163,801 433,577
Loans to or deposits
made in other
banks unsecured.. 405,213 335,213
-Disoounts current.. 151,234,334 150,820,722
Overdue paper un-
seoured.......... 1,141,769 1,086,674
Other overdue debts
unseoured........ 83,080 78,105
Notes and debts
overdue secured... 1,329,888

1,426,599

Total assets......
Average amount of

$256,084,446 $254,648,943

specie held during

the month ...... 6,513,548 6,211,860
Av. Dom. notes do.. 9,414,214 9,442,074
Loans to directors

or their firms.... 7,232,469 7,233,402

At this date of writing, although the
Banking Return can only be given to the
8lst August, we can form a pretty accurate
estimate of the entire outcome of the whole
production of the Dominion in its various
departments and localities. The grain
crop of Ontario does not now bulk so large-
ly in the total of our productions as form-
erly, but it is still of first-rate importance.
It is with great satisfaction it can be noted
that grain in Ontario, as a whole, has
tarned out well, and is likely to be disposed
of at satisfactory prices. Barley is being
hurried across the frontier as rapidly as
cars and shipping can take it, in view of
the high impost of the McKinley Bill, and
doubtless so much of the crop will be
landed securely in the United States before
the high duty comes on, that a fair general
average price will be realized for the whole.
Present prices in Ontario are unexpectedly
high. Our crop of wheat will almost cer-
tainly be realized on at a good price. All
the indications are that the crop of the
world will be under an averag-, with the
result that prices will be maintained at a
higher level than has been customary for
several years back. Our cheese and dairy
products will undoubtedly yield more than
an average. Of cheese a far greater quan-
tity has been shipped this year than last,
and the price has been steadily advancing,
8o that now it is on a highly remunerative
level. Butter too is maintaining a good
price; though it does seem as if we must
despair of ever producing butter good
enough to export in gqnantity. Nothing
strikes a visitor to Europe more than the
very superior quality of the butter placed
upon the table as compared with that in
general use on this continent. A middle
class hotel in England or France would be
ashamed to put before its guests such
butter as is in regular use in the highest
class of hotels in the United States and
Canada. Such butter, however, as is pro-
duced here the farmers are getting a good
price for. But with a little more care they
could get double the money that they do;
for that is just the difference between poor
qualities and good.

The results of the Manitoba harvest have
been dilated upon almost ad nauseam, but
we may just say that a summary of the
whole position will lead to the expectation
that the value of all that the country pro-
duces will be about three times as much as
it was last year. A highly satisfactory re-
sult in spite of all the drawbacks that have
been suffered. In Manitoba, as in Ontario,
the dairy interest is looming up into in
creasing importance, and will doubtless do
80 more and more in the future, as the
country is admirably adapted for cattle.
So much for the products of the farm and
the field.

of timber and lumber sent to the English
market. It was fully expected that con-
tinued good trade in Eugland and pros-
perity of business would lead to a continu-
ous good demand for our timber and deals,
and that they would bring good prices.
But this has not been the case. A heavy
decline in shipbuilding on the Clyde caused
an accumulation of stocks at that port, and
a steady fall in prices. Every timber-
producing country in the world was pouring
in supplies to England at the same time
that Canada was, with the result that the
market became overloaded. Heavy losses
have been suffered by holders, and large
quantities of timber that were manu.
factured last winter will not be ex.
ported at all this season, reducing by so
much the fifancial outcome of our forests
for the present year. The sawed lumber
trade for the American market has fared
much better, and returns will be about the
average. Taking into account the results
of our labors in the departments of mines,
fisheries, shipping and manufactures, it is
safe to say that our total product of. every
description during the current year will be
considerably larger in monetary value than
that of last year. All which will give a
good foundation for the business'of the year
to come. But there must certainly be a
heavy diminution in the production of tim-
ber, and doubtless matters in the Ottawa
Valley will in consequence not be so brisk
as usual. There are indications that the
senseless competition among dry goods im-
porters is diminishing and that reasonable
profits will be made in this important
branch of our trade, as well as by most of
the other wholesale interests.

The bearing of the foregoing remarks
upon banking is obvious. There is already
an increase of circulation over last year.
The advantage of our system of bank cir-
culation over that of onr neighbors will be
demonstrated as the season goes on in the
6ase with which large masses of produce
will be moved to market. Instead of finan-
cial derangement, monetary spasms, re-
strictions of discounts and high rates, we
shall have the ordinary business of bank.
ing moving on, and merchants obtaining
their supplies as usual. The present return
shows a slight decrease in deposits as com-
pared with last month, but an increase of
nearly two millions and a half ag compared
with the corresponding period last.year.
If our forecast of the year's productions
proves correct, we may gee a considerable
expansion in our bank deposits. Loans
and discounts have increased nearly three-
quarters of a million during the month,
and nine millions and a half over the cor-
responding period last year. The Ilast
figures are rather serious. They indicate a
considerable amount of carrying over, and
of extending favors to weak firms. The
result of a good year’s business ought to
be shown in a reduction in this heavy
line, which is more than the country can
carry with safety and profit. Foregoing
and appended are the usual summaries and
comparisons of the banking position.

s ey e e, Ao
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ABSTRACT OF BANK RETURNS,
ist ﬁlgust, 1889. [In thousands.)

Descrings Banks| Banks | Banks
Cription, inQue-| in On-| in Total
bec. | tario. othe}'

—_— Prov's
Cavitar s $ |s g $
c9p1tal paid up..|34,449|17,783! 8,024’ 60,256
ltcn]p.tlon ...... 15,9271 9,861 5,302| 31,090
Deposits.., .. ... 70,058 48,425/16,564(135,047
Loans¢ Discounts|100 sss 1 66,790(22,028/189,704
Cash and Foreign

noes (Net). . (21,173, 7,931| 4,250| 33,354

Legals .. .. .. 4,874, 8,570) 1,390 9.834

Specie ...... ' 4,357, 1,961 861 7,179
&M‘lg ____[In thousands.]

Banks |
Deseription. in‘?iﬁ‘.i e Bamke | rotal,
bec. | tario. | other
- i 'Prov_’s.

. $ & 8 $
g‘i‘rP‘;‘l&: Paid up| 34,489'16,471] 8,921 59,881
Depoaiiion ....| 16,652/10,124| 5,942| 32,718
Loggsns.. enen 68,141149,901'19,288/ 137,330
Cash & Disc'ta.|104,797/67,313/27,075| 199,185

si’& & Forei i |

1ances (Net)... 17,28| 7,708 3,840 29,376

egals 5,415 2,754 1,389 9,558
Pecie. . . . 3,471| 1,898 833 6,203

THE INDUSTRIAL EXHIBITION.

With the anonal revolving of the year,

eo;gr::; Industrial Exhibition of 1890 has
standarg 8one. Measured by a pecuniary
larity gr » It wagaccorded a degree of popu-
ite prfd eater than fell to the lot of any of
small b:"?sﬁ?l‘s. From a comparatively
revolutie 8Inning, the number of 300,000
thon ‘LS of the turn-stile hasbeen reach-
eq;livalegt We must not regard that as the
havy 0t of the number of visitors, many
The f goneon the grounds more than once.
those lillllber of visits exceeds by 50,000
due tooba:“ year, though the fact is in part
the exhibit‘weather in the last two days of
38 many ml.on of 1889. There were about
year ag lastlf]}y; days out of the eleven this
days @ : but bad weather in the early
°§;&9t Prevent many persons going
weather thl‘ng allowance for difference of
vance o‘n IEI;S year showed s marked ad.
exhibitio t89' From the first of these
fallin ogs Yo the last, there has been no
aecidg : 10 80y year, except from the
h ot of unfavoraple weather : on the
Whole, the progress has been steady
;lr.i almost Uninterrupted. This cumuy-
. forwe Wl:lccess is not difficylt to account
ﬂe\'relop:::::e; l'epresen'ts the industrial
ore. Tho f0 the Dominion ig to be found
ments ang th!n'mer finds the latest imple-
farm anime) © best cattle, horses and other
mals. he.) manufactarer, and all

chinery,
products of the latest invengo. the :::2

gathered together ag many thip th
of examination as are to b foun?::or y
ral local exhibitions; ang though th :elvz.
ter must, of course, not be neglected, ev:;. )
one who can manage it makeg a poing 03;
Seeing the chief industrial display whicl, i
18 in the power of the country to make. It
the time should come when a better show
°an be made elsewhere, then the Industria]
Exhibition of Toronto will have to take g
Secondary place. Of this there are, so far
Do indications. '
A reasonable amount of amusement has

- | us.

been wisely provided by the directors,
and so long as it is innocent and does not
assume undue proportions, there is nothing
to be said against it. In the past, the
introduction of this feature was objected to
by persons whose ideal was the old Pro-
vincial Exhibition. But it was useless to
set up as a pattern a moribund concern,
which was 80 soon to cease to exist. Young
people, and old too for that matter, crave
for recreation and amusement, and there is
no good reason why the want should not
be supplied. Thousands of people make
this Fair the occasion of their annual
holiday, and come into the city partly to
see exhibits, partly to be amused.

In every way, success contributes to suc-
cess. The large receipts from gate-money
and exhibitors’ space enable the directors
to give a long and rich list of prizes. With
but few exhibitors is the money the chief
inducement; it is the certificate of excel-
lence given by awarding a prize against
the greatest competition encountered any-.
where in the country that is valued. The
wider the scale of competition, the more
valuable, in this point of view, are the
prizes. No exhibitor is so well pleased to
win & triumph in a small as in a large
arena. The highest testimonial that can
now be received by an exhibitor, in this
country, is to rank first on the prize list of
the Industrial Exhibition. In two senses
the prizes given here are the best: on the
whole, they are the largest in amount,
and being won in the widest field of compe-.
tition, are, from that consideration, of
greatest value.

In future, no doubt, new and attractive
features will be added. When there are
fifty thousand persons on the ground, it
follows that a good many who do not care
to seek a seat in the horse-ring, would be
very grateful to find on the grounds seats
where they could rest. If this accommo-
dation were provided, we think it would
add to the number of visitors who do not
care to keep on their feet for several hours,
without the means of repose. But the
truth is, the grounds have already become
too small for the purpose, and their exten-
sion has been opposed by some brave sons
of Mars who love to play atl soldiers on the
remnant of the garrison common, which
they object to have made smaller. But this
ground is no longer suitable for rifle prac-
tice. Veteran volunteers are not very
dangerous to the lives of quiet citizens, but
raw hands shoot wildly and sometimes
with fatal results, as a painful ease reminds
Besides rifle practice, what remains ?
An annual review, perhaps, which might
easily be held somewhere else, a little more
distant from the centre of population. At
any rate, a part of what remains of the
garrison common could be spared, and the
brave militia would not suffer by the con-
traction.

The Toronto Industrial, if it has no strong
rival, has many emulators, which take no
mean rank. The other cities, Hamilton,
Ottawa, London, &ec., have their annual
exhibitions. Every county has its indus-
trial exhibition once a year, and there can
be no doubt that much good is done there-
by. Those who visit the shows cannot
have much excuse if they remain ignorant

to the march of industrial improvement, or
do not try to avail themselves of the aid of
the latest inventions in machinery and
otherwise. There are many who can
spare a day for the county show who can-
not get so far as Toronto every year, and it
is for their advantage that they should do
80. Agriculture, we believe, owes much to
exhibitions, not forgetting the old Provin.
cial, which was of real service in its day.
Other departments of industry have pro-
fited, if in a less degree, and the general
public has found its advantage in availing
itself of the latest and best productions.
Great as the service which exhibitions have
rendered in the past, they are likely to be
equally serviceable in the future.

TORONTO WATER WORKS.

The Fire Underwriters, both here and
in Montreal, have been greatly exercised at
the present condition of the water supply
for fire purposes in Toronto. This is not
to be wondered at, considering the vast
amount of insurance which is at stake in
the city. A conflagration at such a time as
the present would be a public calamity,
and would assuredly result in great losses
to the insurance companies. Attention has
been called to the necessity of having
the pumping power at the Water Works
station increased, and a by-law to provide
a new engine was submitted, but rejected
by the citizens. People did not seem to
realize the grave necessity for an abundance
of water supply for fire purposes. The Rose
Hill reservoir, covering about nine acres of
ground, and capable of containing 40,000,-
000 gallons of water, has for some weeks
back been getting emptied at a rapid rate,
notwithstanding that it is claimed that the
pumping power is capable of sending 22,-
000,000 gallons daily into the reservoir.
Street watering from the hydrants has
beep stopped, and orders were given -on
Wednesday that hoists using hydraulic
power should be stopped also. When a
few days ago the Rose Hill reservoir had
been completely drained of its water, ad-
vantage was taken of the circumstance to
clean it ont—an operation very much
needed. We notice with pleasure that on
Wednesday morning the water stood four
feet in the reservoir, the result of Tues-
day night’s pumping.

The City Council is much blamed for
the present state of matters. 1t has turned
a deat ear to the remonstrances of the
underwriters, and pooh-poohed their fears.
No attention was paid to the repeated
admonitions of the Superintendent of the
water-works in the same direction. About
two weeks ago a hole was pierced in the
pipe in the bay which conveys lake water
into the pumping station. This accident,
a8 it was called, was due either to the
carelessness or stupidity of the workmen
employed by the city; and until the pipe
was repaired the citizens of Toronto had
to drink water polluted by the foul water
of the bay. The hole in the Pipe was one
reason why the water in the reservoir was
lowering from day to day until at last it
was completely drained dry. We trust,
a8 the immediate danger is now being over-
come, immediate steps will be taken to
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obtain more pumping power, and in the
meantime repair the present pumps
which it is alleged have been badly
damaged by the sand that came into the
intake pipe while it was being repaired.

When ex.-Alderman Rogers was in the
Council he contended, and with great plau-
sibility, that the pipes conveying water to
the reservoir were full of leaks. If this be
the case no time should be lost in remedy-
ing this most serious defect. It is to be
hoped that when the by-law for raising
money for improving the present defective
water supply is submitted, that all good
citizens will turn out and vote for it.

A most serious charge is made by Alder-
man Gowanlock against Engineer Ferguson
in regard to the recent break -down on the
engine. Superintendent Hamilton reported
at the meeting of the Water Works Com-
mittee on Wednesday, that this was the
cause which resulted in cutting off the
water north of Bloor Street ; the break was
at the end of the plunger. The situation
is a most serious one, and we are glad to
see that the Water Works Committee are
at last beginning to realize it, and are
taking active steps to ascertain the
cause of the present trouble. With this end
in view, the City Engineer, Mr. Jennings,
was requested to answer the following
questions :—

(1) What, in your opibion, is the cause of
the present collapse of the pumping plant ?

(2) What is the best remedy to be
adopted to tide us over the present water
famine ?

(3) What additional pumping power
would you advise the city to procure ?
Where should that plant be located, and
what should be the capacity of the new
engines ?

(4) What reserve pumping power and
storage do you think a city of the popu-
lation of Toronto should have at all times
available in case of necessity ?

(5) What is the earliest possible time in
which the additional pumping plant you
recommend can be procured ?

At the request of Mr. Jennings, Mr.
Kennedy, the engineer on the Montreal
harbor works, is associated with him for
the purpose of answering the above ques-
tions. It is rumored that the Toronto
Board of Fire Underwriters will discuss,
at their next meeting, the propriety of in-
creasing insurance rates in the city in con-
sequence of the present defective fire pro-
tection.

DIRECTORS, PROMOTERS AND
AUDITORS.

The Directors' Liability Act, 1890, as
finally passed in Great -Britain ,deals only
with the first stages of a company's exist-
ence, and regulates the degrees of respon-
sibility of the various persons concerned in
the launching of joint stock enterprises.
In point of range, therefore, this last of
the many amendments to the Companies’
Act of 1862 is also the least; yet fow, if any
of them, have called forth quite so much
discussion either within or beyond the
doors of the Houses of Parliament. The
discussion has been of great educational
value in various directions, but unfortu-

nately such value was somewhat lessened,
so far as the London financial press was
concerned, by the division of it into two
bitterly hostile camps. It has, however
been made quite plain that the law as it
affects officers of all sorts connected with
companies is less vague than many have
ignorantly believed, also that it was more
reasonable and stood less in need of amend-
ment than the advocates of the bill of Mr.
Warmington, Q.C., supposed. Hence it
comes that the Act as passed is but a
shadow of the bill as introduced.

The avowed object sought to be attained
was the protection of the investing public
from the wiles of designing persons who
should obtain the use of the names of
respectable and responsible people as
directors, either without their proper con-
sent or without their having acquainted
themselves with the enterprise. The advo-
cates of the measure contended that the
law as it stood did not sufficiently fasten
personal liability upon the issuers of either
incorrect or misleading statements. On
the other hand opponents of the measure
urged that the law was very stringent and
that the effect of undue penalties would be
to deter men of character and experience
from connecting themselves with any joint
stock companies. The bill was altered at
each stage of its stormy passage through
the House of Commons, yet the law officers
of the Crown in that House, in giving their
assent to the modified bill finally adopted,
added words that were understood as inti-
mating the final abandonment of the
measure ; they stated that they could give
no sort of pledge as to the reception it
would meet with at the hands of the Law
Lords. One of these, Lord Herschell,
undertook to pilot it through the Upper
Chamber, and his calmness and discretion
saved the bill. He met the storm of scorn
that was showered upon it there by exci-
sions, additions and concessions of various
kinds, and got a short bill assented to that
may do good service, and which certainly
cannot do any harm.

As promoters and directors were made
equally liable for untrue statements, and
as both are freed from responsibility if they
correctly quote from the report of an
‘“enyineer, valuer, accountant, or other
expert,” an explanatory clause states what
is meant by a promoter. and another states
what an expert is. It does not seem a diffi.
cult undertaking to putin plain and unmis-
takeable language exactly what is meant
by either of these very familiar words, and
it must be admitted that the meanings
given to them in the Act are admirable
ones. And yet, like the laying down of
general propositions, the giving of defini-
tions, where complicated conditions or nice
shades of varying interests are concerned,
is both difficult and dangerous. Upon a
recent occasion the Lord Chancellor took
pains to define the exact legal meaning
that should be attributed to the overworked
word ‘ science,”” but the result of his efforts
fell so far short of satisfying his brethren
who sat in judgment with him, that their
Lordships promptly overruled the defini-
tion. As to %the term *‘ promoter,” Lord
Blackburn had observed from the Bench
that it conveniently designated those who

set in motion the machinery under which a
corporate body is created. The text of the
Act as passed reads, “ A promoter in this
section means a promoter who was a party
to the preparation of the prospectus or
notice, or of the portion thereof containing
such untrue statement, but shall not include
any person by reason of his acting in a
professional capacity for persons engaged
in procuring the formation of the company.'
This clause was not in the Bill sent up from
the Commons, but was drawn by Lord
Herschell. An * expert * was described in
the measure as it left the Lower House as
‘“ any person whose official position or pro-
fessional knowledge gives authority to a
statement made by him ;” this the Upper
Chamber declined to accept and the clause
now reads, “any person whose profession
gives authority to a statement made by
him.” In spite of the extreme care with
which both these clauses have been drawn,
it is not difficult to imagine circumstances
under which a law suit of the first rank
would be needed for their true application.

Other provisions for the safe guarding of
public interests in joint stock companies
have been fully considered in Great Britain
during the discussion. In the August issue
of the North British Economist the question,
“ What is an audit ?” lis treated from an
impartial standpoint. Unlike directors, who
are jointly responsible as members of a
board, auditors are severally responsible.
If there ever wasany serious doubt as to this
point, the decision of Barons Huddleston
and Stephen in Steele vs. The Sutton Gas
Company, that each of two auditors was
responsible for the whole andit, removes it.
Not long ago the joint auditors of a Cana-
dian institution differed and¥made separate
reports, and one of these contained the sur-
prising confession that the work of the
audit had been divided between the two
auditors. It is to be hoped that vicious
practice of this sort does not obtain to any
great extent among us, for under such an
arrangement each of two auditors must
certify to the accuracy of accounts, about
some half of which he knows nothing !

As to the status of an auditor and the
limitations of his duties, the article referred

to drops into a singular error regarding

that branch of the law regulating the
agency of auditors. A clear Precis of the
case Sparkman vs. Kvans is given, and the
actual text of the differing judgments of
Lords Cranworth and Chelmsford, so far as
they deal with this subject, is given, but our
esteemed contemporary is apparently un-
aware that the law at that time was Lord
Justice Turner's ruling in the Nicols
cases, and that Lord Cranworth in
following it delivered a minority report
only, and that the majority judgment as
delivered by Lord Chelmsford has since
been law, not only throughout the Empire,
but also in the Unjted States. The ex-
treme courtesy observed in the overruling
of the opinions of Lord Cranworth and his
authority, that an auditor to a certain
extent was an agent of the shareholders, is
made to add to the decisiveness of the
reversal of those views. The House of
Lords ruled that auditors are officers of the
company, and have no special interests to

guard other than that of seeing that the
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truth, and nothing but the truth, shall ap-
Pear in the financial statements of their
C0mpany clients. The following words of
Lord Chelmsford cannot be too oft repeated
ortoo widely known: “ It seems to me
at it would be unreasonable conclusion,
m the mode of appointment of these
officers, that they were thereby constituted
agents, 80 as to conclude the shareholders
by their knowledge of any unauthorized
act of the directors. It would not be part
of their duty to enquire into the validity of
0y transaction appearing in the accounts
of the company. Their duty is to inspect,
®Xamine, and check the receipts, payments,
Vouchers, and accounts of the company.”
Nor can it fairly be urged that the useful-
Dess of auditors is lessened by their free-
dom from, partizan obligations, for the con-
trary is actually the case. When a company
Passes into the control of bondholders the
du“f“ of auditors remain unaffected, and
their obligation to see that the truth only is
Published, js neither lessened nor increased.
The Statutory provision under which the
control of the legal estate of the company
80 pasges implies that auditors must report,
:l‘:t to the shareholders who appointed
°W, but to the controlling body, and
©Ir function of safe-guardinglthe interests
wo‘:‘lger creditors, or of the general public,
be continuons throughout.

EcThough fliffering from the North British
larm:m:t In one rather important particu-
con’ 'de artily commend the article to the
. sideration of gl jnterested in the sub-
Ject, a.nd have much pleasure in quoting its
conclading wopgg : An auditor should
ﬁosse;f_s 8 keen, trained intelligence, enab-
Ofn irtfull adequately to grasp the meaning
couut'w es of association, and correct ac-
snrfa;:gé Penetration to go beneath the
Wheres :r thmgs.; fearless courage to probe
way, and auything unsound comes in his
o Onc’lusion‘:‘lipenfience enough to state his
day, in the ’pre::nl:eadverse, in the face of
of all whom they con-

cern. .
free frome Ut withal be courteous, and

of

& temperament of unworth
L ' y sus-
plcxon.’ His mottoeq may be ‘Fidus et
N a0d “ Suaviter in modo Sortiter in
\
\\‘_

FOREIGN WOOLS, «c.

—

Appearances favor

for w Bomewhat higher prices
pd °°1~0 A;&l.:;) foreign wools, the quantity
donm 1Y 8t the oolonial saleg in Lon

The
competed for, lower © Aner grades were keenly

ally in price. grades hardening mater.
As it is anticipated from ¢n,
in Australia that the Jup ® trade troubles

e oli
hand for November sales, P cannot be op

the nUm
held over from September Salesb:li.;l’f;:]:;

170,000, and the prospect is for higher Prices
unless in the meantime disposed of by priva.t;
contract. The market is stated to be in a
position just now for the successfy] working of
& oorner, everything being in favor)of the holder,
The selections offered consisted chiefly of
Scoured wools, Australasian merinos, crosg.
breds, both fleece and skin sorts, and ap
abundance of inferior grades. The Autwerp

sales opened with a visible supply of 22,000
bales ; 7,000 were disposed of by auction, 4,000
by private contract, the remaining 11,000
bales being withdrawn for higher prices. The
prospects for buyers at November sales are not
very favorable. Cape and Australian wools
are bound to be high, as well as merinos and
Victorias.

In Montreal, the market rules strong, and
mill representatives are said to be buying
pretty freely. In the Toronto market some
considerable parcels have been sold this week
for export to the United States, in anticipation
of the coming into force of the McKinley Bill
on 1st proximo. There is no change in Cana-
dian quotations in the meantime.

SEALSKINS AND THE MARKET.,

*The very limited catch of sealskins,” says
the Cloak and Suit Review, * estimated at
about 21,000, that will be sent to London by
the North American Commercial Co., has
already had the effect of increasing prices on
manufactured goods at least 20 per cent. The
importers have advanced their stock 50 per
cent. Priceshave advanced on all kinds of furs,
except mink, which has resisted all attempts
to boom it. The outlook is for a diminished
catch of seals from now on, which will cause a
continued increase in prices. Bealskin pro-
mises, therefore, to be a much more exclusive
article of wear than ever. If there is money
to be made on a rising market, the present
outlook is most encouraging for the fur trade.

* There is a fear expressed in some United
Btates circles that there will not be enough
made-up garments to supply the demand, aud
some of the small houses may have difficulty
in taking care of their orders. Those firms,
however, who have a liberal supply of skins
on hand will reap a considerable benefit. The
fur trade is at present having a boom, with
the season rapidly advancing, and that there
will be a still further advance at the next Lon-
don sales is a foregone conclusion. Sealskins
cannot be replaced to-day, even at the ad-
vance, because they are not to be had, and
retailers will be acting a wise part if they
maintain their prices on seal garments and
furs in general. The fur business with manu.
facturers has been and is excellent, and the
belief in a good retail season is well founded.

“ Long garments will receive more attention
when the cold weather arrives. Sacques are
favored to a certain degree, but the great de-
mand for jackets has somewhat interfered
with their sale. There never has been such a
variety of jackets and capes as can now be
seen in the market. Up to the present cloak
manufacturers have been selling short gar-
ments principally, but as the season advances
it is probable that a demand for longer gar-
ments will arise, in which ocase far trimmings

- | will be largely used.”

BUSINESS IN THE STATES.

The condition of the great industries gener-
ally measures with substantial fidelity the
condition of productive industry and legiti-
mate trade throughout the country. Agricul-
ture, the iron and steel manufacture, the
ootton, woollen, silk, rubber and leather
manufactures, and the business of transporta-
tion, embrace so large a proportion of the
hands employed, and yield so large & part of
the actual products, that there can hardly be
adversity when these prosper, nor prosperity
when these languish. The yet unwritten
record of the year 1890 can be very accurately

foreshadowed, if jt ocan be determined with

substantial ocorrectness how the balance
stands with these great industries taken
together.

There is no longer room for doubt that the
yield of cotton will be about the largest ever
recorded, and the output of animalsis also
larger than ever. The hay crop has been full,
and some of the minor crops. But the yield
of wheat, corn, oats and potatoes, and of most
kinds of fruit, will be much below the average.
It ie the custom in some speculative circles to
reckon the entire value of these crops at their
prices at some principal market, and thus to
arrive at the conclusion that the farmers
having larger prices for a small orop, get more
money than they would if large crops weresold
at lowerprices. Everybody realizes that there
must be a fallacy somewhere in this reasoning,
but many do not detect where it is. The fact
is that the farmer himself has to consume a
large proportion of the crops in any case;
whether prices be high or low, and profits by
high prices only on the part remaining for
sale. Thus of wheat the farmer himself has
to consume the fifty million bushels used for
seed, and in farmers’' families, numbering
nearly half the entire population, is consumed
nearly half the wheat consumed in this
country. Thus it may be roughly said that
the farmers aotually sell about 290 million
bushels of a crop as large as that of 1889,
about 490 million bushels, but sell not more
than 200 million bushels out of a ‘crop of 400.
At $1 per bushel the smaller orop would yield
in money $32,000,000 less than the larger orop
at 80 cents per bushel. The same principle
applies even more to corn, of which the
farmers themselves consume much the greater
part, less than a fifth going out of the counties
in which it is grown.

It must be reckoned that agriculture has
sustained a severe loss, then, in the partial
tailure of Northern crops. The amount of
that loss in money cannot be exactly measured,
but it may be roughly estimated at $100,000,-
000. As respects the other great industries
the account can be more accurately made and
is more encouraging. The production of iron,
a8 all know, has far excesded that of any pre-
vious year, and likewise the production of all
articles fashioned from iron and steel. In
1880 the value of all such products was more
than three times the value of pig iron
alone: reckoning on that basis, the value
of all products of this branch should
be about 50 millions greater this year
than last. In the cotton industry there
has been little if any increase thus far in
quantities consumed, and in wool there isseen
a decrease of fully 20 million pounds foreign,
with no appreciable increase in domestic wool
consumed. In silk this year there has been
an increase of about 5 per cent. thus far, and
in India rubber an increase of about 10 per
cent., which would together about compensate
in aggregate value for the probable decrease in
products of woollen manufacture. Thus the
textile and rubber manufactures as a whole
may be put down as about holding their own
this year, while a decided increase appears in
the leather and boot and shoe industry, which
may be roughly estimated on the basis of
recorded shipments from Boston and the
manufacturing towns at about 5 per cent.

Putting these industries together, it may be
seen that the probable loss in value of farm
crops marketed exceeds the gain in the other
industries mentioned, though not very heavily.
It will natarally be asked how it comes to pass
that the volume of traflic represented by ex-
changes shows a decided increase. The an-

swer is that the effect of partial failure of
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crops has not yet been felt. Shipments of
wheat and corn and oats carried over from last
year have made up in part for any deficiency
in movement from the new crop thus far. The
soarcity of corn has induced a large increase
in shipments of cattle and hogs to market,
which 1mplies a decrease in the future. The
distribution of merchandise is also to some
extent swelled by the sales of stocks carried
over from previous years, so that quantities
marketed may thus far exceed last year’s con-
siderably, though quantities produced do not.

The heavy movement on the railroads, and
their increase in earnings, must be in part
attributed to the same cause. Whether prices
are high or low, the railroads will only have
those quantities of farm products to transport
which the farmers have to sell. Thus it ap-
pears that while the effect of partial failure of
crops is scarcely felt at all as yet, it must be
felt to some extent sooner or later. It isim-
portant to have this fact in mind, that the
unavoidable shrinkage in some directions may
not, when it comes, be attributed to more per-
manent causes.—N. Y. Com. Bulletin.

TORONTO INDUSTRIAL EXHIBITION.

There is a mental, as there is a physical,
dyspepeia ; and too much food for the mind at
one time is hardly less likely than too much
food for the body to create indigestion. A
kindly desire, therefore, not to give our readers
last week too much about the Exhibition at
once for their minds to devour, is the reason
we reserved till this issue any notice of the
merchandise shown in the annex to the main
building of the 1890 Exhibition now closed.

As interesting a show as any in the whole
fair was to be seen in the annex, whose lofti-
ness and the absence of galleries afford oppor-.
tunity for extensive displays and for advan-
tageous views thereof. Outside the building
is an array of architectural iron.-work from
the well known establishment of H. R. Ives &
Co., Montresl, who, it will be remembered,
turnished the emblematic railing for St.
Michael’s Church, and that surrounding the
Horticultural Gardens in this city. Withia the
building we see towering in the centre a pyra-
mid of Ogilvie’s flour, with reminders of their
mills at Goderich, Seaforth, Montreal and
Winnipeg, and farther on a modest but prac-
tical exhibit of Robin & Sadler’s leather belt-
ing and lace leather. They make leather hose
%00, it appears, for fire purposes, though as to
the adaptability of this for fire hose compared
with rubber or cotton fire engineers are not
agreed. Another product of this firm is what
is known by textile mills as loom-strapping.
They also make pickers.

If we send exhibits from Western Ontario
to the Sherbrooke Exhibition, as has been
done, it is only fair that Sherbrooke should
send her products up here. Accordingly we
find the Eastern Townships Corset Co. to the
front with specimens of their wares. A com-
pany which makes office furniture shows a
very large frame-work known as an office file,
which has been made for Messrs. Eby, Blain
& Co., wholesale grocers, It is claimed to be
the largest size made, and contains 108
drawers or divisions. Some light is obtained
upon the growing love for outdoor sports in
our community by observing to what propor-
tions shops have grown in Canada which
furnish what are known as ** sporting goods.’
We know of the Ontario Canoe Co’y at Peter-
borough, and of builders elsewhere which
make thousands of canoces and export
hundreds. Here are to be seen dainty craft
that make a canoeist's eyes dance with

delight, and all the appurtenances to them.
Here, too, at H. P. Davies & Co.’s booth, is an
exhibit of bicycles,tricycles and likeappliances,
cricketers’ goods, lacrosses, foot-balls, boxing-
gloves, fencing foils and such things as young
Canada (son of old England) likes, and long
may he continue to like them, and use them.

A sensible sentence catches the eye as one
approaches the place occupied by the Economy
Furnace. “VENTILATION 18 A8 IpPORTANT A8 HEAT-
ING,” says this little sign board, and it would
be well, we think, if the average citizen could
be got to understand how important ventila-
tion is. In that case he would take more in-
terest in seeing it provided in his dwelling.
The J. F. Pease Furnace Co., of Queen street
east, makers of the Economy Furnace, say
that all their furnaces supply both heating
and ventilation. This is a steam and warm
air combination furnace in four sizes,
very well spoken of. Opposite them dwelt
the representative ot the Hamilton Industrial
Works Company, which produces, as our
readers have learned, a great variety of wares.
They confined their exhibt this year to wash-
ing machines, wringers and mangles, a oarpet-
sweeper, and an ingenious new wroaght-iron
wheel for barrows, which they have patented
and make in six sizes.

An attractive assortment of cotton and
linen bags for grocers, seedsmen, bakers, flonr
and feed dealers, tobacconists, is shown by the
Toronto Bag Works of Messrs. Dick, Ridout &
Co. This firm deals likewise in jute bags,
cordage, twines, linens.

Across the corridor is a billiard-room —we
mean a billiurd exhibit—where Samuel May &
Co. have displayed specimens of their various
appliances for this fine game, including a
handsome mahogany six-pocket English table
of full size. A show-case, containing Shuttle.
worth’s fluid extracts, well-known to the drug-
gists of Ontario, found place at the north end.
An instructive and curious exhibit was that of
the Canada Screw Company, with an isomet-
ric view in water-colors of the works.

ANSWERS TO ENQUIRERS.

CLARKSVILLE writes: * Would you please
state in next issue the quantities required to
realize the prices in Liverpool, as per your
price-list in your last issue, viz.: Wheat,
(spring) 7s. 4d. ; and peas, 5s. 7d.

(We reply, a cental, or 100 pounds.]

W.J. M., Markdale.—Have answered you
by letter. There is no use in sending any but
choice stock to that market.

Country Dearer.—(1.) The Canada, Con-
federation, or Sun ; also the AEtna, Equitable
or New York companies. (2.} If you have a
large family and small means, take a straight
life polioy. If you have means to spare year by
year, take a short endowment polioy if near 60
years of age, If under 40 take a twenty year
endowment. But in any case select & well
established and respectable insurance com-
pany.

INSURANCE NOTES.

Judge Gray, of Chicago, speaking of how
the regular or old line lhfe insurance com-
panies never contest the payment of s claim
except when compelled to through fraud or
wilful misstatements in the application, eto.,
recently said : * I have had a long experience
—over a quarter of a century—in adjusting
the controversies of other people, and I have
never known a reputable life insurance com.-
pany to put the beneficiary under a polioy to a

bit of trouble on an honest claim. The pano-

tuality, honesty, generosity even, with which
they transact business with individuals, is
worthy of all credit.”

To give warnings to fire insurance compa-
nies of fires that are about to occur is, says
the Philadelphia Record, a singular business
indeed; and yet one William Ettinger fol-
lowed it with profit in New York city for
nearly fifteen years, and only ceased when
death put an end to his prophetic labors. This
man, it is said,could predict fires months ahead
of their occurrence ; and, for a consideration, he
was in the habit of furnishing to insurance
companies lists of the risks to be avoided.
Here is & new and interesting phase of insur-
ance against fires which merits investigation
by the proper authorities in the metropolis.

The chances of injury from accident while
travelling on a railway are considered small,
but the unusnal number of fatal casualties on
American railways this year has startled the
public mind from its accustomed heedlessness.
The percentage of accidents to the number of
passengers carried is far higher in this country
than in Europe, and the annual increase in
casualties is out of all proportion to the in-
crease in mileage. On the British railways in
1889 only one person in every 4,236,000 carried
was killed, and one in every 423,280 injured.
Aceording to the Railroad Gazette, there were
in the States 1,935 accidents to trains in 1888,
while in 1878 there were but 740—an inorease
of 175 per cent. * There is rotten and incom-
petent management somewhere in our railway
systems, so far as arrangements for securing
safety to human life are concerned.” Such is
the opinion of the Philadelphia Record.

One of the most common causes of fires iu
stores, says the San Francisco Grocer, is gas
jets or lamps placed in show windows close to
inflammable goods therein displayed. If such
means of illumination are used, the greatest
care should be taken in arranging the ‘display
8o a8 to avoid danger from combustion. In
large ocities and] towns where electric plants
have been introduced, many merchants have
discarded gas and oil lamps for the incandes-
cent system of electric lighting, which gives a
safer and much more satisfactory illumination,

The Berlin fire department, says the Boston
Journal of Commerce, has lately received a novel
fire engine. The carriage is constructed en-
tirely of papier mache, all the different parts,
the body, wheels, poles, and the rest, being
finished in the best possible manner. While
the durability and powers of resistance pos-
sessed by this material are fully as great as
those of wood, the weight is of course much
less. This lightness is considered a great ad-
vantage, &8 it will enable the new engines to
reach the scene of a fire with correspondingly
greater promptness.

The Equitable Life Assarance Society has
recently purchased sites for the erection of
offices in S8ydney and Melbourne, Australia.
These purchases are on & scale of great magni-
tude. The Sydney site involves the invest-
ment of nearly £200;000, and upon the large
area which it embraces the Equitable is about
to erect a palatial structure, which it is com-
puted will cost another £150,000. In Mel.
bourne a site has been secured at & cost of over
£300,000 ; and the new building which is con-
templated will probably cost £150,000 more.

—*1 can’t say the idea of taking thag young
man Hankinson into my family strikes me
altogether favorably, Mabel,” the father said.
“What do you see in him to admire? Ig he
good for anything? What can he do9”
“ What can he do ?”’ exclaimed the indignant
girl, proudly. * He oan beut anybody that

comes to our house playing lawn tennis !”—
Chicago Tribune.
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MONTREAL CLEARING.HOUSE.

Clearings and Balances for week ending 25th
September' 1890, were as under. The increase
f‘" fhﬁ fortnight over the like date of last year
18 Bignificant :

Clearings. Balances.

Bept.19............ $1,984,419 $414,289
*20............ 1,601,317 168,413

2 T 1,153,540 147,343

- N 1,788,833 273,440

I R 2,008,415 248,839

R 1,657,642 238,325

Total ............ $10,194,166  $1,490,649
g&st week .......... $10,747,311  $1,663,622
OF. week 1889 ......$ 8,949,846 $1.315,392

—At a meeting of the board of directors of
the Canada Permanent Loan and Savings
Company, held in this city, on the 17th in.
Sfa.nt, it was decided to issue $500,000 addi-
tional of permanent stock. By this means
the Company, so reads the circular, will be
enableq to accept borrowed capital to the full
extent the law allows, and will thereby, for the
ﬁf“ time, be in a position to exercise its
l.gheet profit-making powers. The new shares
Will be allotteq in the proportion of one
sha.re. %0 every nine shares held, and at a
p reml}lm of 52 per cent., which, the manag-
82 director explains, is a considerably less
Percentage than is warranted by the condition
A ﬁr:t reserved funds as at the end of 1889.
perah call of twenty per cent., or ten dollars
payab?:e, has been made upon the new stosk,

at. o together with the premium of two per
amox-m: the whole ~and fitty per cent. on the
at the g called up, in all six dollars per share,
the tent][;,ne of subscription, and not later than
derable ¢ day of November next. For a consi-
pany h 'me the $50 shares of this old com-

ny aV_e been worth $100 or over. Its
fl?:(iis capital is $2,500,007, and the reserve
amount to $1,340,000.

—_—

—The report of
Vestment
June lags,

the London and Ontario In-
ompany for the year ended with
N represents transactions very similar
in exte
yoar n:‘r&nd character to those ofithe previous
Whit;h 834113 net revenue was $47,634, out of
s add dv918 Was paid in dividends ; $5,000
%o pro ed to reserve angd the balance carried
perty reserYe account. No effort has
' Increase the business, for
mply an increase of capital
8t : pita
ock. The President, in his address, re.

¢
fﬂl'red to the good effect which the bounti-
ul harvest woulg

interests. Hg did no
el.'s were burdeneq wit
dition being not inferj
country. My, Wyld 1
surpassed quality of

t believe Ontario farm.
h mortgages, their con-
or to those of any other
aid stress upon the un-
the arable land on which
2ages were secured. In
Manitoba, Mr. Alexander
he opinion that not only

were i
the company’y Investments in that

he esteem
The farmers there have learneq :ll;: 3:;‘1? 13’
able

lesson that those who do fall

l .
enabled to begin seeding early il,), 0:1?: l: & .a.re
and are thus successfal in securing theirprmg'
from frost. erops

—A meeting of the wholesale and retaj]
8rocers and liquor dealers of Hamilton, yejp.
forced by deputations from this city anq Lon.
don, was held in Hamilton on the 18th, The

object wag the formation of a liquor-dealerg’ |

guild. T, purpose of the organization ig

have on our farming’

stated to be the remedying of certain difficul-
ties existing in the trade, particularly the
adulteration of liquor, and the adjusting of
prices of liquors on the basis provided by the
new price list issued by the distillers in July.
One of the members suggests that if the asso-
ciation be successful all over the province, one
of the results may be an increase in the price
of liquor sold by the glass. Such a result will
be hailed with delight, by teetotallers; for no
matter whether the retail price of whiskey be
raised from five cents per glass to ten, or the
size of the five.cent dose be reduced, there will
assuredly be less whiskey drunk. And nobody
but the bar-keepers will mourn.

Meetings.

LONDON AND ONTARIO INVESTMENT
COMPANY, LIMITED.

The thirteenth annual meeting of charehold-
ers in this company was held on the 18th day
of September, 1890, at the office of the com-
pany, No. 84 King street east, Toronto, at 12
o’clock noon, the president, Hon. Frank
Smith, in the chair.

The following shareholders were present:
Messrs. Henry Gooderham, Geo. Taylor, Fred.
Wyld, Alex. Nairn, W. B. Hamilton, A. B.
Lee, Geo. Gooderham, Robt. Gooderham,Chas.
Stuart, J. T. M. Burnside, John Levs, A. A. S.
Ardagh, Samuel Horsey, John Kay, E. M.
Chadwick, Ely Hyman, Robert Thompson and
J. G. Ridout.

The manager of the company, Mr. A. M,
Cosby, was, by resolution to that effect, ap-
pointed secretary to the meeting.

After reading the published notice calling
the meeting, it was moved by Mr. A. B. Lee,
seconded by Mr. W. B, Hamilton, and resolved,
that the minutes of the last annual meeting of
the shareholders, held on the 19th day of Sep-
tember, 1889, be taken as read and be con-
firmed.

The report for the year, statements of ac-
count and auditors’ certificate, were then read
by the secretary. The report is as follows :

REPORT.

Your directors have very much pleasure in
submitting the usual annual report for the
fiscal year which closed on the 30th day of
June, 1890, together with the Statements of
Account relating to the same period.

The Profit and Los#’Account indi-
cates that the net revenue for the
year amounted to ... .........$47,634 35
To which must be added the pre-
mium received for sale of new
stock.......

394 00

In all...... ....$48,028 35
Two half-yearly dividends, Nos. 23
and 24, have already been paid
out of this, amounting to........ 34,918 20
And it is recommended that the
following disposition be made of
the remainder :

ses st seercarcrr e

sessaenene

Addition to Reserve Account...... 5,000 00

Addition to Property Suspense Ac-
count ............ [ ..o 8,110 15
$48,028 35

The usual particulars, indicating the volume
of business transacted during the year, are as
follows : —

Applications for new loans were

made amountingto.......... $919,491 00
From which new loans were
granted to the extent of ...... 316,063 00
{On the security of property
| valued at................... . 1,001,789 00
i And loans were repaid by borrow-
ers to the amount of.......... 236,768 00
Debentures payable by the com-
pany became due to the extent
L S 556,411 62
Of which there were renewed.... 235,691 25
And paid.......... teeeaneee..e 320,720 37
And new debenture money was
received to the amount of .... 339,196 04

Leaving the total amount olf outi
tanding debentures at close of
JORE 1o e eeee 2,246,407 49
The few shares of stock reserved from sale
i —the issue of which was previously authorized
by the shareholders—have been disposed of

during the year at a premijum. The paid up
capital of the company now stands at the
even amount of $500,000, representing a sub-
soription of $2,500,000.

It will be seen that not much change has
taken place in the position of the Company
during the year, the slight increase in the
paid.up capital and the aggregate amount of
investments being scarcely worthy of more
than a passing notice. The Directors have
not made any special effort to enlarge the
volume of business transacted by the company.
It has rather been their policy to maintain
the company's position, as any considerable
increase in the investments would demand an
increase in the borrowing powers, which can
only be accomplished by a further issue of
stock.

It is hardly necessary to enlarge upon the
value of efficient inspection of properties
ander mortgage to the company; every share.
holder realizes the necessity of this. It is
therefore sufficient to say, that, as in the past,
the work of inspection has received the great-
est care and attention from those officers of
the company who have been intrusted with it,
one of whom has lately returned from Mani-
toba. The reports indicate that the assets
shown in the general balance sheet are satis-
factorily secured, provision having been made
in the accounts for properties held for sale.

The Dominion of Canada, more particularly
the Provinces of Ontario and Manitobs, to
which the company’s business is confined,
continues to afford an excellent field for the
investment of money secured by first mort-
gages on productive real estate, and although
the value of farm lands in the older provinces
bas declined considerably during the past few
years, the mere fact that this is the case should
not discourage those who are lending money
on the security of such property, as the decline
is not the result of a previous inflation, but is
simply the natural outcome of causes which
have led to & downward movement in the
value of real property almost all over the
world ; but notwithstanding the shrinkage,
your directors feel confident that the margins
on property under mortgages held by the com-
pany are ample.

With the bountiful harvest of this year and
profitable prices for farm produce both in
Ontario and Manitoba, it is certain that agri-
cultural interests will be greatly benefited, and
all other interests, including those of loan and
investment companies, will share in the pros-
perity.

The accounts of the company have been
regularly andited, and a certificate verifying
their correctness is presented herewith.

All of which is respectfully submitted.

Frank Swmits,
President.
Toronto, Sept. 18th, 1890.

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING
JUNE 30T1H, 1890.
Ezpenditures.
Ezxpenses of management, and di-

rectors’ and aunditors’ fees.... $13,929 35
Office expenses, rent, postages,

advertising, &oc............ «v.. 3,458 63
Expenses in oconnection with de-

bentures iesmed................ 2,620 25
Inepection charges.............. 2,887 24
Manitoba expenses.............. 4,787 99

Paid during year for commissions :
On loans .......... $2,635 84
On debentures...... 4,596 17

— 17,282 01

Interest paid and accrued on deben-
tures ........ Ceereeenenae ceeees 99,521 34
184,431 81
Balance—Net Revenue ...... 47,634 35
$182,066 16

Receipts.
Interest on Investments and Bank
Balances........ ceseeie...$182,066 16
APPROPRIATION.
Net revenue, as above..$47,634 35
Premium received on sale
394 00

of new stock ........
——§48,028 35

Which the directors have appropriated and
recommended for appropriation as follows :
Dividends No. 23 and 24,

to June 30, 1890, @ the

rate of 79 per annum..$34,918 20
Property suspense acct.. 8,110 15
Reserve account........ 5,000 00

———$48,028 35
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STATEMENT OF BANKS acting under Dominion Gov’t charter, for the month ending S1st August, 1890, according to

CAPITAL. LIABILITIES.
\ Deposits Prov. Other
NAME OF¢BANK. Domin- Dominion| held ] Erov. ‘;}ov“r;:& oth deposits
on ov't de- | Beo n C) er ayabl
— Capital | Capital | Capital | Reserve | Notes in Gov't |posits pay-/for Dom. deposits ysblo deposits pai’:er °
author- sub- paid Fund. | circula- [deposits/able after| Govern't paysblo n?ter no-{payable on| notice or
ized. soribed. ap. tion. payable | notice or |contracts tice or on| demand. on a
ONTARIO. on lon a fixed| and Ins. demmd a fixed fixed
demand day. Co's. day. day.
} Oan Bank of Gosmeros..| 8000000 5000000 ol Teedns 1
:4; Dominion Bank . 1,500,000 i:g%:% 2,'03?)9:043 5:316:622 §
,500, 1,871,564, 2,801,787 4

5 1,000,000 1,025137)  2:209,817 5

6 Bank orsarseresien] e sencs see . )' ......... 6

7 [mperla.l Bank of Canada.| 9,000,000 "1,500,000 563,037 6,166 3,429,820

8 Traders Bank of Canada... 1,000,000( 543,100 9554 oodmny 3’%’% :

9 Bank of Hamilton.......| 1250000 1000/000 50,000 X 350868
10 of WB «verrerensen Y 1 249,9 '

11 Western Bank of Osnadsa.. 1,000,000 500,000 0,943 o w
12 Bankof Londonin Canads| 1,000,000 1,000,000 10 12
UEBEO.
13 Bank of Montreal 12,000,000/ 12 000| 12,000,000! 6,000,000
14 BankofB.N.A.. 4,866,668| 4,966, 4,866,666 1,241,000 g'ﬁ’% B
15 Banquedu Peupl 1,200,0000 1,900,000 1,200,000, 400,000 926, 15
16 Banque Jacques-Oarti 500,000 '500,000 ,000, 152,000 "578.370 16
o pteriitiet ) e s o R s 1
18 anque d'Hoche ,100{ 125,000
%g ﬁog%ns anﬁk . %:?Cm?:% g,%,% 000, 1,075,% 3,‘1’31"%2 ;113
erchants Bank. ,000, 799, . 9,385, 5,974,809 20
91 Bangue Nationale.. 1,200,000{ 1,200,000) 1,200,000 100,000 Y
22 Quebeo Bank 8,000,000/ 2,500,000 2,500,000 500,000 1925504 E
%43 Bnion B;mét":]‘ . i%,% 1288'% 1’%’3‘}8 900,000 1,897,315 a3
anque de 8t. ean ... ! 5 5 10,000
85 Banque de 8t. .hiywlnth 1,000,000 504,600 293, 15000 a0y 10 o
926 Eastern Town 1,500,000 1,500,000[ 1,487,102) 550,000 1,911,567 98
NOVA BCOTIA,
27 Bank of Nova Sootia...... o 1,250,000 1,114 1,114,300 560,000
2 Merohants s Bk of Halifax 1%,338 1@3@ 1,’%,% 275,000 3:;}?:}?2 4
eople’s o Imnax. ! 70,000
% Union Bank 500,000( 500,000 Y 70,000 590,819 4
31 Halifax Banking co.. wee| 1,000,000 500,000  500,000| 130,000 1,445,544 31
3¢ Bankof Yarmouth............ 300,000, 800,000, 300,000 40,000 "412,622 30
33 Exohange Bk. Yarmouth.| 280,000 280,000  247.254| 30,000 102,271 33
34 Oogénwemmnn&%igxdwr. 500,000 500,000 960,000 65,000 918,128 34
35 Bankof New Brunswick...| 500,000 500,000 500,000, 440,
:3«? ]geople's Ba.nké................. 118;8’% 180% 1&),% l(l):% 731',;42'{ gg
hen' 200, 200, 35, 54,750 37
MANITOBA. ' ’
38 %ﬁ’i’fﬁ%’b“ﬁ?&ﬂi 2,000,000  700,700] 450,660  40,000] 275,360 ......ccoeo corerrerrirorns [oreorrennn, 3,358 51,299 607,763 59,647 38
39 Bmk;f ]lgri%issh Oo};mlbia 9,738,333| 2,920,000 2,920,000 973,383]  976,608| 294,914| ...l ... 143,798]  133,152| 9,229,283 290,822 39
40 The Summerside Bank ... 48,666 48,666 48,6661 3,701 ST covrs e e 16,830 31,862 40
51,967,532 59,58:,243] 91,499,034| 32,718,963] 3,456,503 .............. —140,211[ 680,818 2,1284903) 53,874,953| 77,077,061
ASSETS.
o dBala.;xces dBa.laaoes g g %
8l- [due from|due from Loans
Public . | Loans | Loana Loans
Notesof | 2708 :llxmﬁ aimie: Domin’n|securi-| £ E 'E 2 |secured| on to or | Or de-
BANK. Domin'n| and | o0, | from | or from | Govern-| tes | 3 2 | by Mu- |ourrent| Loan posits
fro or from | or from e y Ma- | ourre: 8 | depos-
Specie. | Notes. | Ch ment | other nicipal, |account| &o.,to |itsin | IR
— other | other other 8 pa, other
on o er Banks |bank bank deben- | than 8 Cana- | to Mu- Oorpo- other
B anks banks or| banksor |y, o5 ori Cana- q S | dian or |nicipal- | rations.|b banks
o ,‘1‘;‘,& gnce. in| o %m stook. | dian. S § é Fore ition, | T one mk' ured| Jnse:
ONTARIO. * cotfxgtgil«laa Kingdom 2 g 3 bonds, . ° :
|

1 Bankof Toronto...| §292,063) 436,784 207,143, 1a,ooa 145, 4eo| m,m 293, ml 101,518 1
g C.Bkof Commerce| 438,007 536902» 549,438 146; 679w 1,024,841, 068 3,245,379 2
8 Dominion Bank...| 177,344 313,164 293,004 147,35 1,2% 061" '80,638 nsm 442,730 3
a 361684 166,969 110,194/ ' 76,932 73,685 : 4
5 198149, 117,559 86,488 31,766 70,000, 150,006 5

6 weee caerner| erneee  eeeieee semees Foe , ‘........‘ ............ [
7 Imperial BankCan| ~ 309,978 524.425‘ 188,057, 1867841 408,536 | 246,045 679,509 7

Traders Bk.of Can. 80,316, 81433 34136 13,8984 1 :

8 Bank of Hamilton.| 158530) 139520, 70,931 177.375, 66,17 6.968 123'!12 499,601 3
10 Bsnkof Ottawa..| 112,133| 100,045] 80,599 139,850) 136,855! 62,293 12130| 814,586 10
1 lv}v:.ge{g Bk. °3° .| 83,039 65079,  10,4% 325,239{ 10064 12168 2000 ....... reves 13
12 .of London, Can. i 97.. | 3,000 1

* |
QUEBEC. j [
Bank of Montreal..| 1,999,480, 2,054,507 1,043,255! sm 419 ,405995 24 Y
ﬁ Bank of Montroal.| 1000400 SgasT, 100 ' 419} \ 63471 563,000{1 235,694 739,968, ......... 1,056,857| 896,628 u{.gi.ﬁill 24,113|.....c e, }i

15 Bank du Peuple,..| 143,010] 407786 301,562 Kreerevennsseevensesees | oeeeeennnn M
16 Bk.Jac uesCartier| 32,296 48,668, 135,967 17 'm 16
17 Bank Ville-Marie..| 17338 43341 36430 43,181 17
18 Boisons Benk | 07| sbissl  Senal| LSATS  wem|  eoushl i i - gssi| | Lol LU Ll 18

olsons Bank ...... X ,1 18,1

a’, Merchants Bank...| 295745 642.058' 494833 92, ;3

2 DenkNefomale..| Toith Lris luae woes u
ebec Bank......... 56, 465,50 1 11,8

%g nion Bkof 1. G...| 37.245| 281274 181431 23,083 §§
g4 BankdeBt.Jean..| 1611 4476 1,315 14,69 b
g5 B.deBt.Hyacinthe| 16,992 15,978 20978 52, 48,919 25
g6 Eastern Tp. Bank.| 1:2,188] 87,032 33716{ 214,488 231,097 15884 o %

NOVA SCOTIA,

g7 Bk.of Nova Bootia| 244,308) 320,987: 409,309 133,048 356,883\ . . .. .| . 875,198 014 o7
g8 Merchants Bk. Hal.| 139,759 205832, 126,511 51219 427,971 s 28,0141......c.... o
g9 People’s Bk of Hal.| 27,257/ 90,910 26,300| 2,979 104,079 29
30 UnionBkof Hal'z.| 23,813 116,248  42672] 2976)  35,578|....... ... " 180
31 Halifax Bank'g Co.| 42,714 91,500  81)653] 35, 38,300 a1
33 Bankof Yarmouth| 21,088 18219 13441 40,747/ 68,472 %
33 Exchange Bk Yar., 4,639 992 7,339 25457, 848 a8
34 gonlxs. lggiv!vlrpld&r’ 14,018 127244 10,518| 11, (m‘ 25,684 34
85 Bkof N.Brunswick| 94644 168178 34,280 Bg, uw 98,170 %
g6 People's Bank ...... 9,298, 16,509 6,788/ 4,396 80,445 " 198
37 Bt. Bte lieT%;s lzank 8,433 15,1001 1,913 23 887' 11,627 87
38 c%mb I(i)li G'M‘I;ﬁ 2,164) 85,364, 37,201 44,831 61,770 88
39 BE om.I gnlnmll))in.. 200,412) 207815 37,817 32,853 127,834 20
49 Bummerside Bank 529 5,423 460] 6518................ . . [TRRN (RSRUPUUIURUR IR * (. SEOVRURORRURS SRR S veera | 40

Grand Total ... 6,203,574| 9,556.097) 5,869,176/2,918,060) 18,008,708 3,450,400] 3,506,758 5.945,068| _ 843,678 500,735] 15,566,501 3,898,37 4, ao?s?a!v 108,801 405,913

e e o RN
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Keturns furnished by the Banks to the DEPARTMENT oF FINANCE.

LIABILITIES.
Loans 1
Loans trom| from or Due to agen-Due to agen-
I e A
“h“btil motlgery in banks or banks or under fore- | liabilities. |liabilities,
In Canada.| banks in Canada. | agencies in | agencies in |going heads.
Becured. | Canada foreign | the United
— _____ |unsecured. countries. Kingdom. .
749 26,549 4,010 » 1
. 7,618 11,477 ;35%3&1) g
“et e s ereensaesass - lariiceesrerrannsencas lu’lw ‘
133,025 | 5
Nil, 6
180,734 | 7
181,237 | 8
Nil. 9
343,209 | 10
24,573 | 11
Nil 12
827,000 | 13
46,233 | 14
258,727 | 16
,960 | 16
. 351 968,152 { 17
B , 56,184 | 18
06516 ihe1 | 685 1894851 | 20
518 o 3 y
BB L i 9,488 66.300 | 21
194,815 |.. evaee! 6,044,084 ,046 | 22
cees 4,608,414 381,740 | 23
11 21,472 | 94
818,129 ,604 | 25
3,287,077 221,215 | 28
7,310,712 73,279 | 27
,213,188 255,190 | 28
1,187,357 38,743 | 29
,465,364 814,887 | 80
2,421,841 5,490 | 31
645,975 48,218 | 32
205, 43,415 | 83
403,224 119,983 | 84
2,131,687 189,171 | 85
,263 75,626 | 86
983,996 87,000 | 37
1,083,474 24,000 | 38
4,163,319 Nil. 39
....................................... 88,803 29,365 | 40
174,480,184 7,232,468
ASSETS.

; | Average
mt Notes, | Other Real | Mort- Average |amount
loans over- Estate e on Other amount of
disoour overdue| dume |Overdue (other al | Bank | Assets Total of Domin-

a '@ /and not| debts | debts | than | Estate| Pre- not lgoolo ion
vanoes | ayocl: | Dot (seoured.| Bank | sold | mises. |includ’d | Assets, eld | Notes
to the Y 86- | speci- Pre- | by the before. during | held
public, | °Wred. | ally mises.)| Bank. the | during
secur'd. month. | month
6,953 l(l)| 120,000 .......ceun. 11,941,346 208,440) 728,727 1
101,783 147.060‘ 619,660 560,698| 22,679,837 465,000} 440,000 | 2
veevsniese| sveennn ...i 178,570 5,649 11,858,477 217,000 312,000 g
113,122 7,344,969 169,400| 345,100 | 4
18,000/ 2 5,661,740 131,250, 198,060 | 5
8,098 “oaemee8| " bosekd| “sasdni | S
oeneierane 2,793,797 ,000f 110,000 | g
5,500 6,129,472 160,278, 182,756 | 9
52,565 5,375,291 113,104! 101,379 | 19
evssssane] o 9,363 38,135 48,534 | 11
....... 10187|  Nil. Nil. |18
21,088 73,975, 600,000, 811,876) 47,887,913| 2,037,000| 1,939,000
esesicee] veereeseres| 203,801} ...........| 14,609,083 382,684 699,962 14
98,305 85,740 54,444 7,133, 6,638,849 140,972] 387,554 15
58,634 20,100 83,415/ 226,966 2,748,362 81,637 56,246 | 18
860,/ ,225 40,618 | 17
64,392 72663 | 18
038! 497,690 | 19
250,000 703,000 | ag
80,000 160,000 | g7
66,335 481,935 | ag
32,665 124,205 | 39
1,600 4,000 | g4
7202 14902 | g5
112839 69,791 | 28
254,204| 978,831 | g7
135,000 962,000 | 93
22,085| ' 73,467 | a9
18,971) 92,279 | g9
42:300{ 10,900 | 3
20,999 ,724 | g9
5,640 5,713
13,834 13,519 | a4
94,700 153,815 | 35
9448| 16790 | 3
,926 9, 8,500 15,000 | g7
LKD) 10,10 NI 190 1000 eess 5819 1,669497 4260|2480 | g
151, . creee
MELIT0 s sreeel I876) L | eader| 5401 4,723,828) 463,083 207.280 | g9
121,613 1,976 454 1081] ... 2,224 141,261 416 5433 1 40
15; — — — OV (U, - | s m——
1.284,3341 1,141,769| 83,080, 1,929,882/1,042, 605 706,805 4005799 799,685 330,004,445| 6,518,648] GATLA1B

J. M. COURTNEY, Doputy Minister of Finance.

GENERAL BALANCE SHEET, AT JUNE 30TH, 1890.
Liabilities.

To Shareholders,—

Capital stock (20 per cent. paid

on $2,500,000 subscribed) .... $500,000 00

Reserve account ............. . 130,000 00
Property suspense account .. .... 25,219 54
Dividend due July 2nd, 1890.... 17,500 00 °
$672,719 54
To Debenture Holders,—
Outstanding sterling
and currency de-
bentures ........ $2,246,407 49
Reserved for interest
acecrued ......... 17,433 45
_— —9%2,263,840 94
To sundry accounts due by com-
PADY .t vinerunsonannninnns 1,820 69
$2,938,381 17
Assets.

By Investments—

Mortgage loans ....$2,853,204 05

Municipal deb’tures 57,495 15
— ———$2,910,699 20

By sundry accounts due to com-
PADY...ooveerraeniann cesanas 1,127 49

By office furniture, fixtures and
stationery .............o00 2,332 76
By balance in banks ..... ceeeaes 24,029 29
By ocashon hand .............. 192 43

$2,938,381 17
A. Moraean Cossy, Manager.
AvupITORS’ CERTIFICATE.
Toronto, Sept. 1at, 1890.

GenTLEMEN,—We beg to report the comple-
tion of the audit of the books, accounts and
vouchers of the London and Ontario Invest-
ment Company, Limited, for the year ending
June 30th, 1890.

The mortgages, debentures, and other secur-
ities have been insgecﬁed in detail, and the
amounts correspond with the totals as set
forth in the ledger.

The accompanying statements of the assets
and liabilities, receipts and expenditures, are
hereby certified as correct.

We also verify the balance of cash in banks.

W. R. Hagrzis, .
Tros. HOoDGETTS, } Auditors.

To the President and Directors of The
London and Ontario Investment Company,
Limited, Toronto.

The president, Hon. Fraok Smith, moved
the adoption of the report, which was seconded
by Mr. Frederick Wyld, and unanimously
carried.

Mr. Horsey asked the question whether, in
the event of the greatly increased duties pro-
posed in the MoKinley Bill becoming law in
the United States, the interests of Canada will
be materially affected.

Hon. Frank Smith replied to this question,
giving his opinion that the interests of the
country would not be prejudiced to any extent,
althongh at first there might be inconvenience
and even loss in some quarters. Other mar-
kets in the world, especially those of Europe,
being ready and willing to take all of the sur-

13{ plus products of Canada.

The following resolutions were then submit-
ted to the meeting and carried :

Moved by Mr. John Leys, seconded by Mr.
A. A. 8. Ardagh, and resolved, that the thanks
of the shareholders are hereby tendered to the
president, vice-president and directors for their
personal attention to the business of the com-
pany during the past year, and that in recog-
ntiltion thereof the sum of $3,300 be awarded
them.

Moved by Mr. George Gooderham, seconded
by Mr. A. B. Lee, and resolved that the sum
of $400 be appropriated for the services ren-
dered during the past year by the auditors, and
that Messrs. W. R. Harris and Thos. Hodgetts
be re-appointed for the current year; and in
oase of the death or resignation of either or
both of them, the board be, and are hereby
empowered to appoint others in their places.

Moved by Mr. W. B. Hamilton, and seconded
by Mr. Hy. Gooderham, and resolved that the
poll be now opened for the election of directors,
and that the same shall be closed whenever
five minutes shall have elapsed without a vote
having been tendered, and that Messrs. Chad-
wick and Burnside be the sorutineers, and
that they report the result of the election to
the meeting, and be paid the sum of $5.00

each for their services.
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Leading Accountants and Assignees.

Agents’ Directory.

Insurance.

E.R.C. CLARKSON,

R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Mackliu, Jr.
T. E. Rawson.

Trustee, quulﬂato}, hnanclal Agent,

Agencies at Montreal, Que., & Winnipeg, Man,

Correspondents at London, Live: 1, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A. & 8. He & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864. -- - -

CLARKSON & CROSS,

OHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT,
E.R.C.Clarkson, F,C.A. W.H. Cross, F.C. A.
N. J. Phillips.

ESTABLISHED 1864. - - ==

GEO. ANDERSON, Jr.,

Accountant, - Assignee, - Receiver, - Auditor.

REGISTERED CABLE ADDRESS, - - ‘ JUNIOR.”

Telephone 1716,

BTANLEY CHAMBERS, 37 Yonge 8t, - ToRoNTO, Can.

Agents in Montreal, New York, Manchester.

GRIFFITH, SAWLE & CO,,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Bunsiness books written up, and Prinei
counts formed. Balanoce sheets certified.
shipz arranged,

London & Can. Loan Bldgs., Bay 8t., - TORONTO.

HENRY BARBER & CO,
Successors to CLARK, BARBER & CO.
ACCOUNTANTS.

TRUSTEES AND RECEIVERS.

20 Front Street East, - = - Toronto.

. CORRESPONDENTS IN
Montreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, ﬁuddeuneld, Eng,,
and Glasgow, Scotland.

'8 ao-
artner-

W. 8. GIBBON, 8. LEVERATT.

GIBBON, LEVERATT & CO.

Assignees and Accountants,

TORONTO.
Address: TELEPHONE,
86 Front St. East, No. 1883.
BANKERS :(—Bank of Toronto; National & Pro-
vincial Bank, London, England

HENBY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville,

GEOBGE F. JEWELL, F.C.A.. Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 lyem in business in Winnipeg.

Office, 490 Main 8t. P. 0. Box 234.
nts for Royal Canadian; Lan-

TBOUT & JAY,

cashire; also the Qonfederation Life Insurance
Cos.; Oanada Per. Build, & Sav. Soc.; London and
Canadian Loan and Agenoy Co., Meaford,

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents,

rties bou,
and 57

t, sold and ex-

City and farm pro
changed. delaide 8t. east,

Offices,
Toronto.

Leading Educational Institutions.

MISS VEALS’
BOARDING & DAY SCHOOL xo

adies

50 & 532 Peter St.,, Toronto.

Music, Art, Modern Languages, Classics, Mathe-
matics, Bcience, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

Leading Real Estate & Financial Agents.

A. H. GILBERT & CO.,

SUCCESSORS To °
J. B, BOUSTEAD & CO.

Financial, Real Estate, & Business Brokers,

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations
with builders giving us exceptionsal facilities.
Our experience at the service of investors in speca-

lative properties, either city or suburban.
Always our clients come out ahead when acting
under our advice.
Farm Property and stocks of merchandise can be
- exchanged through us, if unencumbered, for
p:loductlve city property, we guaranteeing
values.

12 Adelaide Street East,
TORONTO.

TOWNSEND & STEPHENS,
Public Accountants, Auditers.
Assignees.

SHERMAN E. ToWNSEND. H. SEYMOUR STEPHENS.
Traders Bank Chambers, Toronto.

Cable Address “ S8eymour.” Telephone 1641.

8. A. D. BERTRAND,
Official Assignee
For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptness and
1y. S})eohl ttention to confidential business
enquiries. 35 Portage Av. East Winnipeg, Man.

‘W. A. CAMPBELL. Gro. H. May

CAMPBELL & MAY,

Assig , - A tants - and - Receivers,
50 Front Street East, and 47 Wellington
Btreet East, Toronto.

Telephone 1700. “te Telephone 1700,

J. GILBERT BEATY, F.C.A.
CHARTERED ACCOUNTANT.

13 Wellington Street, E.,, - - - TORONTO.

‘BROWN' & <ARMINCTON & SIMS’
ENGINES,

Steel Boilers, Ice & Refrigerating Machinery.
WE MAKE A SPECIALTY OF

Waterworks Pumping Machinery.

Our Improved Compound and Triple
Expansion and comﬁmnd Duplex
Pumping gines
Are the most 8imple, Economical, and efficient,
made on the Continent. Eminently adapted for
Reservoir, Stand-pipe, or Direct Pressure Systems of

Water Works. © have many of these in use, in
all sizes of Water Works, proving the

Most Complete and Efficient System
of Fire Protection.

Plans, Specifications & Estimates Furnished.

OSBORNE - WORSWICK CO,, Limitcd,

ENGCINEERS,
HAMILTON, .- - - - - OAT.

THOS. WORSWICK, Consulting Mechanical
Engineer, Manager.

k= Address all commaunications to the Company

Pheenix Insurance Comp'y

OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch:
GERALD E. HART, General Manager, Montreal.

Paid-up Capital, - - %2,000,000 00

Surplus, - - - - 1,301,235 39
Assets, - - - - 5,305.004 23
Income, - - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Manufactlir_er_s’ Life Ins, cn;

HEAD OFFICES, -
Authorized Capital, - -

TORONTO.
$2,000,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF CLAIMS,

PRESIDENT, - SIR JOHN A. MAODONALD, P.C. G.C.B.
VIOE-PRESIDENTS :

GEO. GOODERHAM, Esq., President, Bank of Toronto.
Wx. BELL, EsQ., - Organ Manufacturer, Guelph.
8. F.MoKINNON, - - -  Wholesale Milliner.,

D. PARKS FACKLER, NEw YOREK,
Consulting Actuary.

J. F. ELLIN, - . Managing Director.

ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND,

FouNDED - - . - . 1808,

CAPITAL, - - -  £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.

™ Agents required in unrepresented towns

NATIONAL

ASSURANCE G0'Y OF IBELAND.

1822,

Incorporated - - -

CAPITAL, -~ - - £1,000,000 Stg.
Chief Agent for Canada: - - LOUIS H. BOULT
Montreal,

WOOD & MACDONALD,
Ageuts for Toronto, - 92 King Street East.

S Agents required in unrepresented towns.

THE GLASGON & LONDON

Insurance Company.

HEAD OFFICR FOR OANADA
6lasgow and London Buildings, Montreal.
JOINT MANAGERS:
J. T. VINCENT anp RICHARD FREYGANG.,

TORONTO BRANCH OFFIOR, - - 34 Toropto Btreet.
THOMAS MoCRAKEN, Res. Becretary,

THE “ MORETARY  TIMES,"

This Journal has completed its twenty-third
yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 CHURCH ST. TORONTO.
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The election of directors for the ensuing
year wag then proceeded with, after which the
8crutineers reported that the following gentle-
Men were unanimously elected: Hon. Frank

Mmith, Messrs. W. H. Beatty, W. B. Hamil.
ton, Alex, Nairn, Fred. Wyld, Wm. Ramsay,
h;B- Lee, George Taylor and Henry Gooder-

m,
The meeting then adjourned.
Ats meeting of directors held at the close of
the shareholders’ meeting, the Hon. Frank

mith was elected president, and W.
Beatty, Esq., vice-president.

—A Guelph paper tells of how, on Saturday,
& public-spirited citizen, on coming to his
Place of business, was s0 astonished at the
duantity of barley being shipped by the C.P.R.
:h“‘} he secured a photograph of the scene to send
Ohl!. triends at a distance. The picture shows
ahtl'&{ll of ten cars all being loaded, while in
f] e distance a crush of teams is observed evi-

ently waiting their tarn.

FRICTION GRIP PULLEYS

AND

CUT-OFF COUPLINGS.

Shingle Machines,
Lath Machines,
Planers ang Choppers,
ALL THEIR BEST OF THE Kinp,

Bend for new Catalogue swating your wangg

have Catalogues for each dapucment' fewe

Waterons Engile Works 0.,

BRANTFORD, CANADA,

H. | posed to forget the whole affair.

A HINT FOR TRAVELLERS.

* Do you know,” said a business man to a
New York Tribune reporter, ‘ that I had an
experience recently which was not at all com-
plimentary to my vanity ? I started from San
Francisco to New York, and on the day after
my first night on the sleeping.car, I noticed
that notches bad been cut in the heels of both
of my shoes. I supposed that the porter had
done this to identify my shoes, and was dis-
I noticed,
however, that the porter was assiduous in his
attentions to me, although there was a slight,
almost imperceptible, touch of hostility to me
in his manner. He was a good porter, how-
ever, and when I changed my sleeping-car I
tipped bim liberally. After my first night on
my second car I remembered the notches, and
looking at my boot-heels found a cross on each.
I decided that this was a notice to porters that
I was a liberal tipper. Still I noticed the same
concealed dislike of the porter, and his earnest
desire to please me. I found hisservice excel-
lent, however. When I took my next sleeper
at Chicago, I met there a porter with whom I
had travelled before and who knew who
I was. While he was brushing me down the
next morning he kept chuckling to himself.
*What tickles you so much, Sam,’ I finally
asked. He only chuckled and grinned the
harder. At last he said, choking withlaughter :
‘Dey’s took you for a spotter, suah.’ That
meant nothing to me, but Sam explained that
the first porter had imagined I was a spy. He
found that I was going to New York, of course,
and not knowing how far my wickedness ex-
tended, warned all porters whom I should
meet. The cross was substituted where the
signs changed. There’s esprit de corps for you.
I should not wear those shoes if I were to
start another railroad journey to-morrow.”

A LARGE ACREAGE OF FLAX.

The increase in the acreage of flax in the
United States North-West has been the
greatest this season of any since the farmers
began to raise it. The Dakotas and Minnesota,
on a little under 400,000 acres, raised, in round
numbers, 4,000,000 bushels of flaxseed. This
year careful inquiry shows the acreage to be
nearly as much as last year. Allowing the
production to equal ten bushels an acre, the
result will be 8,000,000 bushels of flaxseed.
When it is remembered that the production
of the country has averaged only about 9,000,-
000 bushels, the North-West's increase in
acreage and probable production is an im-
portant matter. - It is usually the last crop to
be planted. Attention was first called to the
heavy increase in acreage by the great
quantity of seed called for. In all localities
where it was grown before, the acreage is
reported to be very much larger. But the
greater increase in flax this year is in sections
that did not raise flax before. The flax area
has been limited mostly to Southern Minne-
sota and Southern Dakota. Farmers went

into flax when the wheat failed for a few
seasons. Last year there was a practical
wheat failure in Central and North Dakota,
and flax has gone in the ground there as it did
a few years ago in the southern sections. Flax
was above $1 a bushel last fall when wheat
gold for half that on the farm. The cost to
raise either was about the same, as there was
bat little difference in the yield per acre. It
is to be hoped that the heavy increase of pro-
duction will not affect prices unfavorably,
though an increase of 45 per cent. of last
year’s production in the whole country will
naturally have that tendency.—Minneapolis
Commercial Bulletin.

A QUEER VACATION.—A story is told in the
Boston Journal about a young man employed
in a big retail dry goods store who was granted
wvacation. It was expected that he would
hie tothemountains or go to the sea shore. The
first morning he was free he walked through
the store leisurely, nodding to his comrades
behind the counters, but speaking to no one.
He then made his exit. The second day he
was an hour later, but he passed in review his
toiling associates, and then went out. This
he repeated for six days. When he returned
on Monday he was asked why this strange
behavior. He replied that he had felt for a
long time a desire to be able to do as he pleased
in the store, and he had now been able to do
80; and he added : ““I'm satisfied and ready
to go to work again—better satisfied than if I
had climbed mountains or bathed in the sarf.”
It was a positive gratification to be a visitor.

—The Vancouver, B. C.. News Advertiser
gives the following as the complete pack of the
Fraser river canneries for the season just
olosed :

Number of
Name. Cases.
Garry Point C.Co....ovvvvvvnnnn... 18,000
English& Co.euvernninnniiinnnnnnn. 15,000
Duncan, Batchelor & Co....... eee.. 13,000
Beaver C. Co..civvvnvnnnnnnnnnnnnns

Wellington P. Co
Harlock P. Co...
Wadhams & Co.

British Columbia P. Co.............. 13,600
Laidlaw & Co...ovvvinnnnnnnennnnn 13,000
Bon Accord P.Co.................. 13,000
Bon Accord P. Co..ovvveenvnvnnnnnn. 13,000
Richmond C. Co....ovvvvvvvnnnnnnn. 14,000

Total ...ccovvvee vnvnnn caeees 246,050

The first four of these are on Lulu Island,
the next three at Canoe Pass, three at Lad-
ner’s Landing, others at Sea Island, North
Arm, etc., all close around New Westminster
and Vancouver.

—A consignment of Hiram Walker’s whis.
key has been sent forward to Calcutta, India,
and another to Liverpool, England.

CLARE BROS. & CO., PRESTON, ONT.

MANUFACTURERS OF THE FOLLOWING LINES OF

S 72
' [ ,\ N
FECH [ q A || i — I ——
|1, TARM I “ PreasaNt Home,” Low Radiator, for Coal, 4 Sizes.
00 1 “ MABVEL," . - - . “ “ 5 “
R ') “ TuBuLAR Doumg,”’ . . .w “ 4w
l o 4 ¢ STEEL Domg,” . R R “ w o5
&nnn ‘“BreEL DovE,” Low Radiator, - « ¢ 4 «
| All of Above Lines Either Brick Set or Po:table.
¢ CoMFoRrT,"” - - - - for Coal, 2 Sizes
Y . * CompiNaTION,” hot air and hot water, ‘¢ 5
- i * ‘““BaNrrary HeaTers,” - - “ow 19 o«
\ ! . ‘“ HiLsorn,” . . - - for Wood 8
D N i “MarLE LEar,” . . . “ “ 2
S A : Wood F. rnaces Iither Portable or Brick Set.

The only Coal Furnaces in the Market with Patent Fused Joints and Double Low Radiator

Illustrated Catalogue and Estimates for Heating Sent upon Appleation.
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—A Madoc correspondent of the Peterboro
Egaminer writes :—There is & boom in mining
properties in the gold-bearing district, which
includes Marmora, Madoc and Elzevir. In
Marmora are situated the Consolidated, the
“ Feigle,” the Cook & Dean or Cook & Milli-
gan, the Independent and other mines not so
well known. In Madoc there are the Richard-
son, Bannockburn and several others. In
Elzevir there are places that have beeu par-
tially worked. 1In fact, all these have been
« partially " worked, as taken in the sense in
which mines are worked to profit in any
country. Mild the boom may be in one sense,
but very practical in another. This whole
section of country has been quietly examined
and carefully tested by English experts, and
there is good reason to believe a favorable im-
pression has been produced, and if the new
process of separation should prove a success,
there is not the slightest doubt that many of
the gold properties will be worked successfully.

‘BurNiNg His Boars.”—The following ad-
vertisement appears in a daily paper :—

“ A Request.—As I am anxiously striving
to become a reformed character, I hereby
urgently entreat all innkeepers in Kronach
and the neighborhood to let me have nothing
more on tick.—Tollbrann, Peter Dopel, vulgo
Biebigau.”—Frankischer Wald.

—Waitress — Wevehamneggsanbeefulamn
pork and tatersanteaancoffanbiskitswotlyer
ave ?

Drummer—Yes.

Waitress—Wellwotlyerave ?

Drummer —G mmesomehamneggsan b e e
anlamnporkanptatersanteaancoffanbiskits.
[ Waitress informs proprietor that drammer
insulted her.—Figaro.

My BusIiNEss 1s To HELr BUsINESs MEN TO TAEKE
PROPAR CARE OF THEIR AFFAIRS. STR!OT
CONFIDENCE OBSERVED.

A. C. NEFF.
COhartered Accountant, Assignee, Auditorand
Adjaster.

60 YoNGE ST. - - - - TORONTO.

RICHARD TEW & (0.,

IMPORTERS OF

LAMP GOODS, ETC.,

10 Front St. E,, Adjoining Board ot Trade
Building.

OUR HALL AND LIBRARY LAMP

Samples of the Latest NDesigns are to hand. Our
ravellers will have the pleasure of waiting on our
outside friends with ghomgra.})hs of these goods, and
we would request them to fully inspect our lines
before ordering els where. Extra go d values.

We rhall be pleased to receive a call from our
friends during Exhibition.

Lommercial,
MONTREAL MARKETS.

MonNTREAL, Sept. 24th, 1890

Asnes.—Values range about as last week,
first quality pots bringing from $4 35 to 4.45,
the latter figure for extra good tares; seconds,
$3.75 to 3.85 ; pearls are in very light supply,
there being only 17 brls. in store ; & nominal
quotation wounld beabout $5 25. Some moder-
ate orders have been recently filled for France.

CeMexTs, FIreBRrICks, &c.—Cements show
some further stiffness, and there is nothing
under $2.55 for lots of British, ranging up to
$2.75 in a jobbing way ; for Belgian $2.50 now
lowest figure. Firebricks moving only slug-
gishly at unchanged prices.

Druas anp CHEMICALS.—Business is rather
more active, and the tone of heavy chemicals

Crockery. blassware, China, = veix

generally is stronger ; opium is advancing at
primary points; gam arabic a little easier ;
oil of lemon firm at advance noted a week ago,
and likely to go higher; oil of bergamot
and oil peppermint are also strength-
ening; camphor firmer ; new senna coming

in at about last year’s prices. We
at $1.90 to 2.40. We
soda, $1.15 to 1.25; bicarb

soda, $2.25 to 2.40; soda ash, per 100
lbs., $2.00; bichromate of potash, per 100
1bs., $11.00 to 13.00 ; borax, refined, 9 to 10c. ;
cream tartar crystals, 26 to 28c.; do. ground,
29.to 30c.; tartaric acid, crystal, 46 to 48c.; do.
powder, 48 to 50¢c.; citric acid,55 to 60c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead. 10
to 12¢.; bleaching powder, $2.25 to 2.40; alum,
$1.60 to 1.70; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.25 to
2.40; roll sulphur, $2.10 to 2.25; sulphate of
copper, $6.00 to 6.50; epsom sults, $1.65 to 1.75;
saltpetre, $8.25 to 8.75; Ameriocan quinine, 45
to 50c.; German quinine, 45 to 50¢.; Howard’s
quinine, 50 to 55c.; opium, $4.75 to 5.00;
morphia, $2.20 to 2.30; gum arabic,
sorts, 60 to 90c.; white, $1.00 to 1.25;
carbolic acid, 55 to 65¢.; iodide potassium,
$4.00 to 4.25 per lb.; iodine, re-sublimed,
$5.00 to 5.25; commeroial do., $4.25 to 4.75 ;
iodoform, $6.50 to 7.00. Prices for essential
oils are :—Oil lemon, $1.90 to 2.40; oil berga-
mot, $3.50 to 4.25 ; orange, $3.00 to 3.50; oil
peppermint, $3.75 to 5.00 ; glycerine, 25 to 28¢ ;
senna, 12 to 25¢. for ordinary. English cam-
phor, 70 to 75c. ; American do., 65 to 70c.;
insect powder, 40 to 45c¢.

GroceriES.—The general interest of grocers
is focussed on teas, which continue to make a
strong upward movement, and there must be
many retailers who deplore their laxity in dis-
regarding the many warnings of the past
several months, and who have yet to buy their
fall stocks at the enhanced prices now ruling.
In Japans afurther advance of a cent and a hal
hag been made since Friday; we hear of on®
lot of 360 packages bought on Saturday, and
since sold west at advance mentioned, and as

Vanufacture

THE OFFICE SPECIALTY MFG CO.

Successors to SCHLICHT & FIELD CO.,

Sannon Files, Biuding. Gases, °< Shanaon & Dopment Files |

AND TRANSFERS.

Roller Copiers, Roller Book

PAMPHLET and MUSIC BINDERS.

THE FAMOUS SCHLICHT INDEX.

orawer S0ANNON Cahinet

Convenient
for your desk where
room is limited.

Just what everybody
wants.

% =2 g
3 &S £
o °
s & ;
s E &5
| = =}

Shelves, Jewell Shelving,
l Office removed o 118 Bay Street,

DomiNioN Pap

Paper

4 KiNG STREET WEST,

ER STAINING FACTORY.

MANUFACTURERS OF

Hangings.

Our Travellers are now on the road with our new line of samples for
1590-91. Any of the Trade not called on can have samples on application,

M. STAUNTON & CO.,

ToRroNTO.
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%ne Werchant puts it, “it is almost safe to
&:Y :in the morning and be able to sell at
lar, 8dvance in the afternoon.”  Further
€8  purchagses have been made for
bee‘},: ork; in dust nothing can now
nstag under 9c. per pound, and in New York
Vittnls worth ;20. The season is said to be
ally over in Japan, so that nothing very
much can be looked for from that quarter.
mericans are said to be large buyers of blacks
and greens in London. Sugars are where they
:ere & week ago, granulated being 63c. at re-
nery, yellows from 53 to 6kc. The Boston
Molagses man spoken of last week, has also

coke, No. 24, 6jc.; No. 26, T7c.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.70 to 2.75 ; Staffordshire
boiler plate, $2.80 to 3.00; common sheet
iron $2.75 to 2.90 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 1lc.; lead per 100
1bs., pig, $3.75 to 3.90 ; sheet, $4.50; shot, §6 to
6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 8.00; round machinery steel, $3.25;
ingot tin, 24} to 25c¢. ; bar tin, 26c. ; ingot cop-

per, 163o.; sheet zinc, $6.25 t0 6.50 ; spelter, $6 ;
antimony, 00 to 20c.; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls.; annealed do.,
$2.75. Coil chain, } inch, 5}c.; § in., 4}o.;
7-16 in., 44c.; % in., 4}oc.; § in. 3%o.; %in,,
3%c. ; % in., and upwards, 3%c.

O1Ls, Paints, axp Gurass-—Linseed oil is
rather unsettled at the moment, which is due
to local differences among the trade, but the
position in Britain is unchanged ; as a general
thing 72 cents is being asked for boiled, and
69c. for raw; turpentine, 63 to 64c.; castor oil

lsmen & heavy buyer in Quebec, Halifax and
- John, and prices are away up, Barba-

INVESTMENT BONDS.

i being held for 37jc. to lots. Altogether
oreé must be several thousand puncheons
m.“ght on Boston account. It is said the
ril Ing company is possibly short on its
o Ce contracts, and an advance is not improb-

© after the close of navigation. There will
® nothing much doing in fruits until the ar-

rival of firg di i

ire

of October of steamer, about the middle W. D, Matthews Esq., President.
* John 1. Davidson, Esq.

H. W. Nelson, Esq.

M. C. Cameron, Esq.

Thomas McOraken, Esq.

quth:'Dls.—Reoeipts of green hides have been

adva, liberal, but prices remain steady at the
and nce, dealers paying 8c. for No.1 green,
Bpect:i Ing to tanners at 9c. for No. 1 in.
8t abog Toronto and Hamilton No. 1 sell

ut 84c., and dry hides at 11 to 11jc. per

fifteen years
interest accumulations on small sums of money.

Pound. Caltgking bring 7c. per pound ; lamb-
108 60 to 650. each. with values definitelp stated thereon.
quIiJnmER AND SHoEs.—Trade is momentarily | slready represented.

ho ggv 88 boot and shoe manufacturers are
for o8 back from buying, only placing orders

s . e i r write for circular.
immediate wants. Prices of leather are| oo

The Dominion Safe Deposit Warehousing and Loan o, L.

Head Office—The Oanadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIREOTORS.

S. ¥, McKinnon, Esq.
J. P. Clark, Esq.
Robert Kilgour, Eaq.
Robert Davies, Esq.
Aaron Ross, Esq.
This Company is now issuing $100, 8200, $300, $400 and $500 investment bonds, payable in five, ten and

rom date of issue, with participation in profits, affording all the advantages of compound
These bonds are the obligations of this Company and
are specially protected by a sinking fund, invested in first-class real estate mortgages. Thef are plain
definite confracts, subject to no contingencies whatever, are non-forfeitable after one annua

_For a small outlay they secure a fixed and generous return,

The Company is prepared t> receive applications from reliable agents at all points where it is not

Henry W. Darling, Esq., Vice-Pres.
G, B, Smith. Esq,, M.P.P.
J. H. Starr, Esq.
Alexander Nairn, Ksq.
Eugene 0’Keefe, Esq.

payment,

WM. KERR: Manager.

The Safe Deposit Vaults of the Company cannot be surpassed for absolute security. Call and

AmI 8% the further revisions made last week.

porte erk??ﬁ’ej“’f- ﬁ?"k-ffﬁ ,fh‘; vyest re. SUBSCRIBED CAPITAL, - - - =« =« = - = $100,100.
t re lig w1 ealers an
ti.l:it;eﬁ ;::d 2‘:‘“ the latter }gm very stiff in AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA, - - 54,724,
. ipments to England are now
;?i‘fmhe&rdof, 28 better prices san be realized SiR ALex.CaMPBELL. KCM.G. PRES.

We . i
9 quote:—Spanish sole, B. A., No. 1,
Vo, 2%:; do., No. 3, B. A, 30 6 2lo.;
ditto, 19 :om"y Spanish, 21 to 220.; No. 2,
slanghte, 200.; No. 1, China, 19 to 20c.; No. 1
T, 22 to 25¢.; No. 2 do., 21 to 22c.;
‘Ooafs sole, 39 e(tlo 43c.; British oak
. C. ; WaxX upper, light and
gragum, 30 to 85c.; ditto, haavy, 28 o 300,
» 30 to 32¢.; Bcotch grained, 32 to 37¢.;

aplits, large, 19 to o
v g8, 5¢.; do., small, 15 to 16¢.;
30 oPiite, 82 t0 330, calfskins (35 to 40 Ibs ),

 rany imitation French calfskins, 65 to
nes, 33 ¢y neepekin linings, 30 to 40c.; bar-
cow 12 g2’ butfed cow, 12} to 150.; pebbled

bridle, 45 o 1555‘:;.; rough, 20 to 250.; russet and

M
dea.ll(;lfuﬁu:i“ Harowape.—There is a good
Or anothey : °35 being put through one way

2OW wa rn values continue to stiffen. In
jumped elevel,‘;.'nts have got up to 52/8d, having
due to labor m‘,"’ nce on Monday, presumably

1 6.C.ROBB. Chief Engineer.

{Lieut Govr.uf Ontario)
JoHN L.Braikie EsQ.Vice Pres.

AFRASER. Secy. Treas,
HeAap OFFice. 2ToRONTO ST.

TORONTO.

Dews, oubles reported in telegraphic
sherrie ];l:?: ers’ prices are also stronger, Gart-
Glengarn, ﬁ““bleﬂ up sixpence, Eglinton 1/3d ,
sale of So: and Dalmellington 6d. A large
$22.50, mmerlee was made this week at
82195, N¢, 2dvance Middlesboro No. 1 to

AN EFFICIENT STAFF OF TRAINED INSPECTORS, -- -- --

Prevention of Accident and Atftainment of Economy in use of Steam our Chief Aims.
=" The only Canadian Steam Boiler Insurance Company licensed. =1

3 to $20.50, Bar iron unchanged
an:a:]:. gfl&sﬁes keep stiffening, and dea.lersga.re;
5 3.10 ifglr o%mmo; brands ; Ternes

L port and must move u
Tin plates firm ang some round lotg

T 1R TR W

to import, $24.00; Calder,
No. 3, $21.50;
Summerlee, $23.00 ;
‘eumston, $20.00 to
;  Bhotts 22.50 ; Carnbroe, $21
No. 31.020,..,.,,a here 22;-;{)2; Middlesboro,
o. 38, .50 0 immbors
way chairs, &o., ;'ﬁp;o“;o 013'9“ sor:gh _rail-
’n:or:pég l285(:0 Yo 18.50 ; common gitto, §15. L2
y B2, 0 2.80 for C&nldi&n Bri H b bar
best refined, $2.75. » Sritish $2.50 ;

(]
donderry Iron Compsnypr?vdu?;;oﬁ ﬁ:L?;;'

lows: Biemens’ pig No. 1

g;;' Q?.f?O; Siemens’ ba,r, $25.00
res for round lots. (O

Eli})&mn.'.r $3.00; Swansea, "’33‘,16'(‘).
-10.  Terne roofing plate, 20xag’ 4

tohs.oo. Black sheet iron, No. 28, a?&', ?fﬁo

platos—Bradley charcoal, $6.50 t0 7; oharaoe)

I.C

to import H

"

7;
» $4.25 10 6.00; do. L.X., 35.35 ko 600 ood

+Us, $4.00 £04.10 ; coke wasters, $3.75 4
S“V::wsd eheets, No. 28, ordinary %ﬁ:ﬁ?
5%0.; Morewood, 7c.; tinned sheets:

—

J. & J. TAYLOR, -
TORONTO SAFE WORKS

We quote :—Colt- - P nnnmxlhmmuuhml..:llum}.mI«Wv'- -

ESTABLISHED
1855.

MANUFAOTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K== PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jewellers to our new style of Fire and Burglar Proef Safes,
specially adapted for their use. ’
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steady at 11}c. ; olive, $1 for pure; Newfound-
land cod oil, 40 to 41c.; steam refined seal,
55¢c. Leads and glass unchanged. Ochres,
Venetian red, etc., will likely soon have to
move upwards as stocks under old duties
become exhausted. We quote: — Leads
(chemically pure and first-class brands
only) $6; No. 1, $5 to 5.50; No. 2 $4.75;
No. 2, $4.50; dry white lead, 53 to 6o.;
red do., 43c.; London washed whiting, 50c.;
Paris white, 90c. to $1; Cookson’s Venetian
red, 1.60 to $1.75; other brands of Venetian
red, 1.40 to $1.60 ; yellow ochre, 1.25 to $1.50;
spruce ochre, 2 to $2.50. Window glass, $1.50

r 50 feet for first break, $1.60 for second

reak.

WoorL.—The market rules strong, and mill
men are buying rather freely just now. Cape
is quoted at 174 to 20c. per pound, with some
extra fine at 2lc.; Australian, 19 to 2lc.; do-
mestic unassorted 23c.

TORONTO MARKETS.

Toroxto, Sept. 25th, 1890.

Boots anp SHOES.—The boot and shoe trade
is kept busy filling orders, the factories being
run up to their full extent. Orders are more
numerous than large, still the aggregate makes
a good showing. Travellers will soon be on
the road with spring samples, but there is
nothing very definite about a further advance
in price lists. The' only complaint heard is
about remittances ; manufacturers claim they
would stand improvement.

Druas.—Business continnes very fair and
prices all round are tending upwards. There
is a report of a combination in England in
heavy goods, and nearly all heavy goods, in-
cluding chemicals, are advanced more or less,
with prices very firm in caustic soda, sal
soda, chloride lime and heavy chemicals
generally. We note also that gum shellag,
oastor oil, and linseed oil are firm. Mercury
is again higher and all mercurial preparations
advance in proportion ; oil peppermint higher
and likely to advance ; camphor, cream tartar
and tartaric acid are all steady.

Dry Goops.—Business is reported fairly
good, although it will not compare in volume
with last week, which is partly accounted for
by its being the last week of the month, when
sales are always light. Travellers are busy
preparing for their journeys and expect to do
a good assortment trade. Stocks of merchan-
dise in the wholesale houses are on the light
side, but well assorted and probably fully able
to meet all calls upon them. Thereis a fairly
active demand for henriettas, cashmeres and
serge cloths, with moderate enquiry for foule
cloths; velveteens areexceedingly active, selling
at the recent advance of 74 per cent. freely.
Ribbon velvets are in fair request, cashmere

J. & A. CLEARIHUE,

VICTORIA, B.C.,
COMMISSIOEJ hEERCHANTS,

Dealers in Fruits and Produce.
Consignments Received in all Lines.

Agents for Bkidega'e Oil Wox:l';s,of Queen Charlottes
Islands.

Correspondence Solicited.

Cable Addresses: “Outbloom’” London--Montreal.

F. CORBY & CO,,

14 Southampton Street, Covent Garden,
LONDON, ENGLAND,
and Temple Bullding, Montreal.

Consignments ot Apples Solicited. Highest Prices
guaranteed. Prompt returns. Advances made.

Bmmns.—Merchanﬁ& of Canada, Montreal
Capital & Counties’ Bank, Covent Garden, London.

GEORGE H. WRIGHT, Agent,

Temple Building, Montreal.

A YOUNG MAN of good habits who understands
book-keeping, and has had a year’s experience
in a first class law office, is desirous of obtaining a
position a8 assistant book-keeper in some office or
wholesale house. Apply Box 459, Toronto.

hosiery and gloves are selling well. Black and
colored silk velvets are moving freely for
trimming purposes. Prints and all classes of
cotton goods are now rather slow of sale.
There is a moderate demand for union all grey
wool and flannels, for blankets, etc., but to create
an active run upon these colder weather will
have to come.

Froor anp OaTMEAL.—The flour market is
very quiet, with little or nothing doing; our
quotations as per current price list are un-
changed but firm. Oatmeal has shown signs
of improvement ; standard quoted at $4.00 to
4.80; granulated $4.80 to 5.00. Rolled oats are
easier and now selling at $5. Bran is in good
demand with improved supply, and selling at
$13 per ton in car load lots, smaller quantities
$14 per ton.

GraiN.—The wheat market continues much
in the position that it held last week. There is
very little doing except for local milling pur-
poses. Prices are unchanged, but incline to be
easier, with English and American markets
on the fall, and values easy. Manitoba hard is
still quoted at $1.28 to 1.30 per bushel for No.
1, and $1.26 to 1.28 for No. 2. New crop has
not commenced to move yet. In barley specu-
lative prices are dominant. We again have to
chronicle an advance of 8 to 12¢. per bushel
over last week’s prices. For No. 1 we quote

CANADIAN HOMESTEAD

LOAN AND SAVINGS ASSOCIATION.

The Shareholders of the above Association are
hereby notified that the

FIFTH ANNUAL MEETING

For the presentation of the Financial Statements,
and for the election of Directors and other purposes
will be held at the BOARD OF TRADE ROOMS, Im-
perial Bank Buildings, Leader Lane, Toronto, on

Tuesday, 7th Oetober, 1890,
At the hour of 8 o’clock p. m.
By Order,
A.J. PATTISON, Bec'y.
Toronto, Sept. 3rd, 1690.

Our Communion Wine “ Rt. Augustine,” “ chosen
by Special Committee, Synod of Ontario, assisted
by Analysts, Inland Revenue Department, Ottawa,
for use in all the Parishes of the Diocese.”

J. 8. HAMILTON & CO., Brantford,
Sole Agents fer Oanada.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.

M'FRS OF THE

“New American”
TURBINE
Heavy Mill Work.

‘Water Power Pump-
' ing Machinery for
. Domestic and Fire

i - purposes.
Plans, Estimates, and Superintendence for

Construction of Municipal Water Works and

Improvement of Water Powers.

SIMPSON & CO.

BERLIN, - ONT.

Best value and latest stylesin

Church, Lodge and Barber Chairs,

Drawing Room, Dining Room &
Bedroom

FURNITURE.

Clapp’s Patent used on Drawer work which
prevents sticking in damp weather,

Wholesale & Retall Manufacturers.

78 to 75c. per bushel ; No. 2, 70 to 71c.; No. 3
extra, 67 to 68¢c., and No. 3, 60 to 6lc. Ship-
pers are very busy in getting this grain across
the line, and grain houses here state, in the
event of the time being extended until the first
of November on the McKinley bill, they will
be able to have the whole crop delivered, when
very probably a fall in prices will take place.
Under present circumstances quotations are of
& very unsteady character. Oats are in good
demand, and steady at present prices, 41 to
42c. Peas in active demand for export. Prices
unchanged and firm. In rye and corn there
is ?ot much doing,and prices are purely nomi-
nal.

Groceries.—There is a good general busi-
ness doingj; wholesale houses are kept busy,
but remittances from the country would stand
improvement. Coffees are very firm, especi-
ally Javas ; an early advance in price is looked
for. New season’s raisins are not in the mar.
ket yet, neither are prunes, but in both cases
prices will be higher than last season; new
currants are in store at an advance of } to c.
per lb.; for provincials we quote 6 to 64c.|;
Filiatras, 63 to 7c.; Patras, 7 to 7T§c.; and Vos-
tizzas, 9 to 10c.; canned goods are meving
freely, especially peas, corn, and tomatoes for
British Columbia; peaches, old crop, have
advanced again, and are now quoted at $2.50
per dozen, 2lb. cans beaver yellow ; 2’s, victor
yellow, $2.50 ; 3’s victor yellow, $3.50 ; toma-
toes are easier and a shade lower in price
new canned goods, crown 3's, $1.15; beaver

THE ALLIANCE
Bond and Investment Co.

OF ONTARIO (LIMITED).
Incorperated February 27th, 1890.
CAPITAL, - - - $1,000,000

General Offices: 27 and 29 Wellington St. Eaat,
34 and 36 Front 8t. East, Toronto.

Thig Company undertakes agencies of every de-
scription, and trusts, such as carrying out issues of
capital for companies and others, conversion of rail-
way and other securities. Will give careful atten-
tion to management of estates, collection of loans,
rents, interest, dividends, debts, mortgages, deben-
tures, bonds, bills, notes, courons and other securi-
ties. Will act as agents for issuing or countersigning
certificates of stock, bonds or other obligations.

Receives and invests sinking funds and invests
moneys generally for others, and offers the best
terms therefor.

Every doilar invested with or through this Com-

pany earns the highest re urns and is absolutely
safe. All investments are guaranteed.
. THE INVESTMENT BON 8 of the Company are
issued in amounts of $100 snd upwards, and offer
unparalleled inducements for accumulative invest-
ments of small amounts, monthly or at larger
periods for terms of years from five upwards, and
the investor is not only absolutely protected against
loss of a single dollar, but can rely upon the largest
returns consistent with security. Correspondence
solicited and promptly repli-d to.

First-class general and local agents can obtain
remunerative con racts by applying to

The ALLIANCE BOND & INVESTMENT Go.

OF ONTARIO, (Limited.)
TORONTO,

oONT.

MGRAE & GO.,

98 Esplanade St. E., Toronto,

PORTLAND CEMENT,

Bull Dog, - Vertis,
Elms, Union,
Hoyle Robson, - Bull,

AT LOWEST IMPORT QUOTATIONS.

—WRITE FOR—

“McClay's Treatise on Cement.”
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Leading Wholesale Trade of Hamilton.

Knox, Morean & Co.

"~ Wholesale Dry Goods Importers,
HAMILTON, - - ONT.

Fall Stock now Complete.
Travellers’ Orders being rapidly
executed.

Now that the outlook for a good Fall Business
is well assured, we urge our Customers to make
a judicious selection for probable requirements,
s0 a8 to ensure satisfactory deliveries.

General Storekeepers can rely on finding in
our Travellers’ hands a Full Range of Samples
of Popular, Easy Selling Goods, at Close Prices

and Liberal Terms.

KNOX, MORGAN & Co.

ADAM HOPE & CO.,

Binder Twine:
RED CAP,

Pure Maniila.

CROWN,

Mixed. -:- -- - ==

STAMPED

1847 ROCERS BROS.
ARE
QEMNUINE AND GUARANTEED

Meriden Bﬁjannia Go,

8 %

4, !¢ <% &
CPRL | r eV
4"'#: Oter gnyer PV qo®

Ungnrg N ¥

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

MANUFACTURERS OF

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, - MONTREAL.
Jo Ec HGCLUNG, Amt, - mmm.

3’8, $1.15 per dozen ; these prices, however, are
subject to an early change,as the season’s can-
ning is not complete. Rice is very firm and
the mill at Montreal quotes their prices £ of a
cent. higher ; spices are unchanged ; sugars
are very firm but unaltered ; teas are very
firm and prices decidedly in the favor of
holders ; an early advance in Japans is ex-
pected ; new season’s hysons arrived at an
inoreased cost of 159 to 20%. Medium and
low grade teas are scarce ; there are no trans-
actions of special feature, as buyers are hold-
ing off ; fine grade teas are plentiful.
HARDWARE AND METALS.—We have to report
continued firmness in all metals ; particularly
is this the case with ingot tin, which has ad-
vanced in sympathy with London and New
York. We now quote ignot 26 to 27c. and bars
27 to 28c. per pound. There is no other fea-

Leading Wholesale Trade of Hamilton.

THE b. GREENING WIRE GO,

(LIMITED.)
Wire Manufacturers & Metal Perforators

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO,

BALFOUR & CO.,
TEAS

— AND —

Wholesale - Grocers,
HAMILTON, - ONT,

pu

Importers of

WILLIAM KENNEDY & SONS,

MANUF'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

hand. Wheels made

Large Stook kept on
to ensions.

Storage and Commission.

STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,

| TORONTO.
COMMISSION MERCHANTS.
TEAS, - COFFEES. - SUGARS.

ture of special interest. Business is moderately
active, both in shelf goods and in heavy mer-
chandise.

Hay anp Straw.—Best timothy hay is in
plentiful supply and selling at $9 to 10.50 per
ton ; mixed hay brings $7.00 to 8.00; straw is
still ruling high at $9.00 to 10.50 per ton, and
although we have heard no complaints of
shortage, the amount offering is required for
immediate wants.

Hipes aNp Skins.—The hide market con-
tinues in the same condition as for some time
past. An active demand exists for all kinds of
hides, with stocks bare, prices very firm and
unaltered. The same remarks hold good for
calfskins. We quote for cow hides green 7c.
per lb.; steers, 7fc.; cured and inspected,
Tjots.; calfsking, green are selling at 6
to 8c.; cured 8 to 9c. Bheepskins are com-
inginto market in the volume and quality
usual at this season of the year, and find ready
sale at 80 cents.

Leateer.—This market continues in a
healthy, active state, the demand being chiefly
for heavy grades of sole leather, slaughter and
harness; uppers and splits are not quite so
active this week, Stock in almost every line
are small, and with the keen demand existing,
accumulations are for some time to come out
of the question.

Paints aND O1ns.—Business is desoribed as
quiet, caused by the many fall fairs now in
progress, but is expected to revive as soon as
they are over. This experience is not unique,
it has been the samein previous years. Prices
all round are very firm and we have not many
changes to note ; pure white lead we quote at
$6 to 6.40; No. 1, $5.50 to 6.00; No. 2, $5.00
to 5.50; dry $5.50 per 25 Ibs. English Vene-
tian red is selling at $1.85 to 2.00; vermillion,
English, $1.20 to 1.30. In oils there are no
changes in prices to note.

Provisions.—The dairy trade keeps quiet,
choice butter in tubs selling at 14 to 15c. per
pound, Common and medium grades are ne-
glected,and can be had at from 5 to8c. Cheese
is firm at 9% to 10c. Dried and evaporated
apples are out of the market, and will be so
until the arrival of new fruit. Eggs are steady
at 17 to 18c. per dozen, large quantities being
still sent over the border. In hog products the
trade is improving a little, long clear bacon
selling at 8% to 83c. per pound; breakfast
bacon 10 to 10}c. for winter cure ; shoulders, 9
to 9%c.; hams, 13c. The stock of hams,
winter cure, is getting into small bulk, and

FOR SALE BY TENDER.
THE MERRITTON GOTTON MILLS

At Merritton, Ont.
Capacity 12,800 Spindles--254 Looms,

This valuable property, one of the most desirable
in Canada— the buildings have all been erected since
1882, and all the machinery was then new, and of
the most modern kind—will be sold en blos by
tender, together with quantities of material, raw
and in course of manufacture. A circular giving
full particulars of the pro&ertx may be seen at the
office of the Company, at Merritton, or at the office
of James A. Cantlie & Co., 20 Wellington street west,
Toronto, and every facility afforded to intending

urchasers to examine everything thoroughly. Ten-
gers will be received up to twelve o’clock, noon on

WEDNESDAY, 8th OCTOBER, 1890.

- TERMS8.—Ten per cent. of purchase cash at time
of sale, balance payable 30 days from date of sale.
Tenders addressed to

THOMAS LONG,

Managing Director, 513 Jarvis 8t. Teronto

EAGLE FOUNDRY, FrAfggHmr,

Kell's Patent Brick and Tile Machine.

“l c- BAIHD & 80", Bﬁhgl?‘g]f;"icl:urﬁz&‘nea.

Clay Crushers, Engines, Boilers, Shatt,ing & Pulleys
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a8 it will be some time before the fall cure is
on the market, prices are high and very firm.
Lard still dull at 83 to 9c.

‘Woors. —Some considerable quantities are
selling this week for export to the American
market, in anticipation of the McKinley bill
coming into force on the 1st of Ooctober. In
domestic wools the enquiry from the mills
continues to be very moderate and chiefly for
small lots. Prices all round remain at last
week’s figures. Klsewhere we give some parti-
oulars as to foreign wools.

BRITISH MARKETS.

The London tea letter of Messrs. J. Lewenz
& Hauser Brothers, dated London, 12th inst.,
says: ‘“ We have to.day to report a further
and considerable improvement of prices for
all classes of tea, with a continued and good
demand at the advance. China teas, which
are being freely bought for home trade as well
as export, have again been leading, and In-
dians and Ceylons, of which the offerings
this week were much lighter, have followed.
Fine teas of whatever description have this
week been particularly well competed for, con-
siderable Russian orders being received for the
fine Blackleaf eorts, while high-class Indian
and Ceylon teas were apparently very much
wanted for home consumption. With little
new offerings of China teas in the market,
second-hand parocels were being turned over at
handsome profits, common teas generally, and
nearly all other grades and sorts, but more
partioularly Blackleaf kinds, being considered
worth §d to 13d advance on previous cost.
Common Congou sorts have to be quoted 5d to
54d, with next to nothing obtainable under the
latter figure.

*“The public sales for the week sum up as
under :

*China teas: 10,985 pkgs, viz.: 5,283 Con-
gou, 4,642 Scented and Oolong, and 1,060 Green.

*Indian teas: 29,366 pkgs, including 7,457
Ceylon.

“The sales for the week (since 5th instant)
amount to about 30,000 half chests.

‘“ We have before us the latest estimates of
our Congou supply from China for this season,
which must be taken for what they are worth.

* Hankow and Shanghai, 284 mill. 1bs.; Foo-
chow, 18 do.; Canton, 5% do. Total, 52 mill. Ibs.

*This time last year the estimates of the
1889-90 Congousupply were 64 mill.lbs.,but over
74 mill, 1bs. were actually shipped to London,
and, deducting transhipments, 693 mill. lbs.
Congou net received.”

FOR SALE

TO RENT.

“The Avonmore”
Corner Jarvis and Gerrard Streets, Toronto, one

minute’s walk from the beautiful Horti-
cultural Gardens.

Contains about 40 partly furnished rooms, and is
now being thoroughly renovated thron?:out. For a
ladies’ boarding school or high class family hotel,
the premises and location are unsur a.ssag, being
oentml}! situated on the most fashionable thorough-
tare in Toronto. For terms apply

E. TROVUT,

Box 459, or 72 Church Street,
TORONTO.

Confederation Life

ORCANIZED i871. HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residence, Travel, or Occupation. Pald-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME in old age, and is a GOOD INVESTMENT.
Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liable to be Reduced or Recalled at any future
time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Claas,
and for the paat Beven years have actually received 95 per Cent. of the Profits so earned,
MACDONALD, J. K. MACDONALD,
Actuary. Managing Director

ETNA LIFE INSURANGE CO,

OF HARTFORD, CONN.

W. 0.

Insurance in Force, January 1st, 1890, $110,669,718.00

Assets, “ “ “ 34,805,819.00
Liabilities, * “ “ 29,060,727.42
Surplus, “ “ “ 5,745,091.58
Deposit at Ottawa . “ oo 2,599,942.00
Canadian Policies in Force “ “ 18,251,860.00

The Etna Life issues Policies upon every approved plan of Life, Term, and En.
dowment Insurance, and at the lowest rates, Its Policies are Non-forfeitable and
Indisputable after three years. In its Mutual Department it gives all the advantages
of full participation in the profits without the risks usual In purely mutual companies

At the back of all its contracts stands $1,250,000 of capital stock, liable for each policy.
issued in either department. '

Canadian Policies Secured by Government Deposit.

FOR FURTHER INFORMATION, APPLY TO AN AGENT OF THE COMPANY, OR TO

W. H. ORR & SONS,

Managers, Toronto.

If you Have a Heating Contract In View, get our Prices
Before Closing-Iit wiil Pay You.

st o Siet FUIMACES.

-- or Steel
COATL  OR WOOD.
Identify yourself with One Line of First-Class Stoves and you will Control the Trade
of your Town. OQur Stoves are Known from the Atlantic to the Pacific,

Coal Hods, Stove Boards, Registers, Elbows, Lanterns, Etc.

—

If you have not received a copy of our new catalogues of STOVES, FURNACES and TINWARE, please
Wwrite to our nearest house. '

McCLARY MANUFACTURING COMPANY.

London. Toronte. Montreal. Winnipeg.
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