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LeadingWhîolesale Hlouses ottMontreal

Importera of

British & Foreign

DRY GOODS
-ND-

C anadian Manufacturers,

00fner 8S, HeleR and Rer0||et 8tre8l8,
MONTREAL.

EONTEREAL FELT EAT WORES.,
1878, Paria Exhibition, 1878.

Prise Medal awarded for our manufhature of

FELT HATS.
W. are no 80oduoin Le7 description of FUR

andI WOOL S(OTr "MLT 8TS a-, oan supply the
trade below current rates, as our addition to machin.

y has enabled us te double our product.

Fall and Winter Trade
We ofio a full assortment of

FU3.-C GrOOD~3S
Of our own Manufacture.

!LUSH, OLOTR AND SCOTCH CAPS,
GLOVES AND IMITTS

Ofu English and Domestlc Manufaoture.

ROCCASINS, SNOW SHOES, FANCY
SLEIGH ROBES, BUFFALO, &C.

TO MANUFAOTUEERS-We bave a large stook o
eal, Persian Lamb and other Skins,

Trimumlngs, &e.

JAMES CORISTINE & CO.
Warehouse; 471 to 477

5T, PAUL STREET, MONTREA4

MONTREAL, FRIDAY, JUNE 5, 1885

Leading Wholesae louses ofToronto.

Staple. Department.
NEW, GOODS TO HAND:

1YUN'S VEILING,
ALL COLORS.

COLORED DRESS MUSLINS,
NEW DESIGiNS,

Colored Embroideries,
Lenoes, ail Shades,

Prints and Satteens,
Cinghams,¯

Cloves and Laces.

JOHN MACDONALD & CO%,
WELLINCTON & FRONT STS. EAST,
a TORONTO,

31 MAJOR STREET,
MANCHESTER, - - ENCLAND.

WYLD, BROCK & COMP'Y.
IMI'ORTEES OF

British & Foreign

WOOL LE~NS,
AND GENERAL

DRY GOODS
DOMESTIG WOOLLEAI.

And other Manufactuires,
Warehouse,-Cor.of ]Bay andWelling..

ton Streets,

TORONTO,

f M. S. FOLEY, ,.
t Editor and Proprietor,

Leading WholesaLe Houses ofMontreaI

SPECIALTIES
FOR SP11INEG TRABEU.,ý

Corn Brooms,
Corn Whisks,

Brushes of ail Kinds,
Pails, Tubs, Matches, Clothes Pins,

Wash Boards, &c., &c.,
Children's Carriages, best ne in the

Smailwares,

Drugglsts', Tobacconlsts'
- and Stationers' Sundriesi

WHOLESALE AT

H. A. NELSON & SONS
MONTREAL & TORONTO.

S. GR EENSH IE LD,
SON 00.,

WHOLE8ALE

DRY GOODS
MERCH ANTS

17, 19 and 21.
VICTORIA SQUARE

Au D

730, 732, 734& 736
CRAIC STREET

-', MONT- E A
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Tlhe Cllartered Banis.

Bank of Montreal.
iSTAssLIsnLD IN IBIS-

CAPITAL ALT n PAID-UP, - - 812,000,000
RESEItVE FUND, . . . . 0,000,000

Head Office, '- - - - Montreal.

iRoard of Dlrectors.
C. F. SMITEiRs, Esq., - Presidnt.
Ho. D. A. Sitiil, -. Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexr. Murray, £aq. Geo. A. Drumnond, Esq.
Alfred Brown, Esq. llugh McLennan, Esq.

lion. John illaifnltoin. ·
. J. Buchanan, Genueral Manager.

A. MATIoNInlt, Asst. Oen. ianager and spect or.
H. Mrit. Assistant hispector.

.iA. B. Bilobiitii, $~el*(rYssrjJ. la
Branches and Agencies in Canada.

lIontreal, B. S. Olouston, Ilafan!/er.
Almonte, Ont. slifax, N. Iietl, Ont.
Belleville. ";iIamsilton, Ont. Port i ope, Ont.
Brantford, " Hingstoni, Ont Quebec, Que.
Brockville, Lindsay, ]tegiiia, Ass'n.
Chatham, Ont. Londion, Sarni, Ont.
Chathan, N.B. Moncton NB. Stînthird,
(Jornwall, OtÈ.* Ottinîtfl, ôîîk St John, NBý.
GodpriCb, ont. Perth, St. Barye. Ont.
Guelph, Ont. Peterborough, Onl.Toronto, Ont.

Winsînipeg, Man.

A lits in 7reat rU/ in.-olO, Bank l von-
trenesi 22 .Abohuireli 1,1111, E. C., o., Asliswrtii,
Manager. London Commîitte-E. H. uing, Esq.,
Cjlairnsni itobort Gillsie, ESq.

i kers n ireat i.- Oo, The Bank
of England 'Tho Union Bank of London ; The Lons-
don & Westniinster Btak. Liverpool The Bank
of Liverpool. Seotlaid, Tie British Linen Coms-
pany mid Branhes.

Agents in the United Stales.-Now Yorlc, Walter
Watson and Alex. Lang, 59 Wal Street. Chicago,
Baik of Montreal, \V. Mounro, Manager; 1t. Y.
]f[ehden, Asst. Manager. i

Bankers in the Uit lates-Ne York. Th'le

eank of New York, N.B.A.; The iorchants' Na-
tional Bank, Boston, Theun Mercisants' National
Biank, Buialo ,an of Conerea On Buffalo. San
.Francisco, The Blanikt of Britisih Col ounbia.

Coonial anil 1"sîeifl 0Larespo>si-St. JolIII's,
NKtd., The union 11111k of Ns Idft-d. Britis
Colunbia h,1els Banku of Tritisi Columbia. Newi Zen-
land, Th Baik of New Zeiland.

(Issus Circular Notos ana LottorN Of Crodit for Trav7llrs
ivldblo In all parts cf tha world.)

BANK 0F TORONTO.
DIVIDEND No. 38.

Notice is iereby given that a

DIVIDEND of FOUR PER CENT.
for ti enrremthalf-year, being at tihe sate Of egigh1
per cent. per ann. nand a bomils Of 2 pOr cent

.oin theAlD-Uie CAPITALSTOCK of tleBa.ilc
las tli day be3n declared. ud tiat the saine wil
be payable at the Baik ani lits branîcles on and afte

itlonday, tie Ist day Of Junesç nlext.

The transfer hooks will bc elosed fromt tho17th ti
the 31st day of NBay, both days ineinlued.

Tie Annau l General 11ecting

ofStooldoiders for the lection of Directors wiill b
lheld ut the Baultlig 1nouse of ie institution on

Vedtesdaky, the 17th day of June next

The chair te ba takeni at noon. By order of thi

eard D. COULSON,

Bank of Toronto, A pril 21, 1885. Cashie

BanqueVille-Marie
HEAD OFFICE, - MONTREAL.

Capital Authorized, . $500,00,
Capital Subscribed, - $500,00
W. Weir, Pres., J. G. Giimiiond, Vie-Pres. T

hou. A. II. Paquet, Sonimernilo Weir, J.
Davie, C.F.. Vinet. Ubalde Uni and, Cashier

Brancl ai' ilerthier, . A. GAiEi'Py, Age
Branchat Louisoville,F.X. O. 1,Acounsi1Asao,Agc
BranIch at Nicolot,- C. A. SYLVEsrEiso, Age
Brauchi at St. Jdrôiîe, .1. A. TináEiiRGiEo, Age

Agents at Now York
THE NÂTIONAL BANK OF TUE REPUnLIO.

COMMERCE-FINANCE AND INSURANCE REVIEW.

M 
ieCsrerdJas~

The Chartered Banks.

THE BANK OF
BRITISH NORTH AMERICA.

Incorporated y Boyal Charter.

Paid-up Capital, £19000,000 Sterling.

London Offe-3 Clement's Lane, Lombard St.
E. C.

COURT OF' DiRECTORS.
J. H. Brodie, H. J. B. Kendall,
John James Cater, J. J. engsford,
Henry R. Farrer, Frederic Lubbock,
Richard H. Glyn, A. FI. Philpotts,
Edward Arthur Hoare, J. Murray Robertson.

Secretary-A. G. WALLIS.
HEAD OFFIoE IN CANADA.-St.JamesSt., Montreal.

R. H.'GRINDLEY, General M1a[anager.
W. R. NowERs, Inspector.

Branches and Agencies in Canada.
L..,. d r...M,. Ki t tJohn NB

P
H
T

'A

J
a

N

TI

7
on on, ngs on, . . .rantford, Ottawra, Fredericton, N.B.
aris, Montreal, Balifax, N.S.
amilton, Quebec, Victoria, B.C.
oronto,

' Agents in the Unitedf States r
NEw-YonK.-D. A. McTavish and H. Stikeman, Il

SM oASOSO. Lawsdon & gn. alr
lents.SA'u tRe. . •dn gotC . alr

loxDoN BAEn.-The Bank of Englanud and
Messrs.Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Australia-Union Bank ofAustralia. .New Zealand
-Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China snd tC
apan-Chartered Mercantile Bank of India, London q
nd China ; Agra Bank, Limited. West Indies,

Colonial Bank. Paris-Messrp Marcuard, Krauss &
Co. Lyons-Credit Lyonnais.

SIl Issue Cirular Notes for Travellers avai-lable

in all parts of the world.

The Molsons Bank.
INCOoRPOnATED DY AOT OF PARLIAMENT, 1855.

Capitalpaid-iip, $2,000,000. Rest, $600,000.

HEAD OFFICE, MONTREAL.

Birectors.
Taous WonaimAN, Esq., - President.
J. H. R. MOLBON, Esq., - Vice-President.

R. W. SHEPHERD, raq. | SIR D. L. M'AorHERSON.
MILES W1LLIs, Esqinn. EwING, Esq.

A. F. GAULT, Esq.
F. WOLFERSTAN THOMAS, • Gen'l Manager.
M. HILATOE, - - Inspecter.

Branches oftthe lllolsons Bank.
Aylmner, iteaford, Toronto,
Brockville, .Morrisburg, St. Thomas,
Clit, Oween Sound, Sorel, P.Q.
Exeter, Ridgeloiena, Trent
Hamilton, Smiuth's Falls ivaterloo, Ont.
London, Woodstock, Ont.

AGENTS IN TEE DOMINION.
Quebec -La Banque Nationale and Eastern

Townships Bank.
Ontario-Dominion Bank.
New Brunswick-Bank of N. Brunswick, St. John.
Nova Scotia-Halif*ax Banking Company and its

Branches.
Prince Edward Islanîd-Uniion Banka of P. E. L.,

Charlotteown and Sumimerside. .
. Newfoundland-Commercial Bank of Newfound-
lamd, St. Johns.

ÀGENTN N UNITED STATES.
Nes York-Meehanica' National Bank, Messrs.

Morton, Blies & Co., Messrs. W. Watson end Alex.
Lang ; Boston, Merchants National Bank, Portland,
Casco National Bank ; Chicago, First National
Bank; Cleveland, Commercial National Bank ;
Detroit, Mechanics' Bank ; Bumffalo, Farmers and
Mechanics' National Bank ; iliuaikee, Wisconsin
Mariie snd Fire Insurance Co. Bank; Toledo, Se-cond National Bank; Helena, Moiitaia-First Na-
tional Bank; Fort Janton, Moitailiza-First National
Bank.

AGENTS IN EUROPE,
London-Alliance Bank, I limited." Mesrs. Glyn,

Mills, Currie & Co Messrs. Morton, Rose & Co.
Liverpool-Tie National Bank of Liverpool.
Antierp, Belgium-La Banque d'Anvers.
Collections made in all parts of the Dominion and

raturns promptly remitted at lowest rates of ex.
change. Letters of Credit issued, availabie in all
parts of the world,

The Chartered Danics

lerchants' Bank
OF CAADA.

OTICE IS HEREBY GIVEN
That a Dividend of

hree and One-half per cent.
For the current liai£ year, being at the rate of

Per Cent. per annum
- UPON THE -

Paid-up Capital Stock of
this Institution

as beeni declared, and that the samne will be pay-
abla at its Bankling House lia tiis City, on and

af ter

105,11 8 118 BI

The Traisfer Books will ba closed £rom the 17th
the 31kt May, both dlays inclusive.

The Annual Geieral Meetinîg of the Sharoholdcrs
il be heli at the Bansk on

W ceïaY3,àth1hmmy of Junmmtl
The Chair to be takn at Twelve o'clock.

By order of the Board.
G.HAGUE,

Gencral Manager.
Montreal, 22nd April, 1885.

La Banque du Peuple.
Capital $1,200,000.

HEAD OFFICE; . . ONTRAL.

Presidenit.

GEO. S. BRUSH, Esq., Vice-President.

A. A.TROTTIER, Esq., Cashieo.

-TORIeO AGENTB.

London-Glyn, llis,Currie& Cc.
Netw York-National Bank et the RepublV.
Quebec Agenczr-The Bank of Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBEC.

CAPITAL PAIDU-i5P .. .. . . S000,000

DIRECTORS.
ION. ISIDORE THIBAUDEAU, President.

JOSEPI H AME L, ESQ., Vice-President.
Hon. P. Garneau, N. W. Baby, Esq.
T. LoDroit, Esa. A t. Painciaud, Esq.

-U.Tesster,jr.,Esq. P. LAIRANsaoE. Cashi:r.
HsoNotARY DIREooOR :-Hon; J. R. Thibaudeïu,

Montreal.
BRAsoHEs:-ontireal-C. -A.. Vallée, Masnger;

Shlerbrooke-Johnss Campbell, Manager ; Ottawa-
C. I. Carrière, Manager.

AGuNîT5 :-Eglind-National Bank of Scotland,
London; Fransce-Messrs. Alf. Urunebaurn & Co.,
La Banane de lariset de Pays las ; Uited States-
National Biak of tie Republic. New York ; -National
Revere Bank,. Boston;' Newrneeiilulaid-The Com-
mercial Bank of Newfoundland.

CANAnA-Prov. O(itario-Tie Bank of Toronto.
M1aritine Prnovinces-Baik of New BrunswickMer-
chantsBaik oftHalifax, BaikofMolntreal; Manitoba
-Th Union Bank of Lower Cansuada.

A general Balnking, Exchange anud collection biusl.
ness transacted. 'articular attention paid to colleo
tiens and returns nade with utmost promptness.

fCoSrespondenee respectfuly solicited.
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THE CAIN&DIAN

BANK OF COMMER CE

Head'Office - - - Toronto.

Paid-up Capital - - - $6,000,000
Rest . - - - - ...-- 2,000,000

DIRECTORS.
HON. WILLIAM MoiASTER, President.

WM. ELLIOTT, EsQ., Vice-President.
T. Sutherland Stayner, Esq. Jas. Crathern, Esq.
John Waldie, Es., Hon. S C. Wood.
George Taylor, Eeg. W. B. Hamilton, Esq.

W. N. ANDERSON, Goneral Manager.
JNO. C. KEMP, Asst. Geou'l Manager.

ROBT. GILL, Inspector.
NEw YoR-J. H. Goadby and B. E. Walker, Agts.
CeioAGO-A. L. Dewar, Agent.

BlRANCHES.

A rodrrli 
S. Catharines

Bzarrio Gopr Sarnia
Belleville Hlam îon Seaforth
Berlin London Simeoe
Brantford Montreal Stratford
Chatlham Norwich Strathroy
*ollingwood Orangeville Thorold
Dundas Ottawa Toronto
Dunuville Paris Walkerton
Gait Parkhill Windsor

Peterboro' Woodstock

Commercial credits issued for use In Europe, the
East and West Indies, China, Japan and South
Amuerica.

Sterlin and American Exchange bougiit and sold.
Collecons made on tihe most favorable terms.
Initeret allowed on deposits.

BANEERS.
New-York-The American Exchange National Bank

London, England-The Bank of Scotland.

The Dominion Bank,
CÂAPrrAL, .51,500,000. IIsERVE FUND, .5530,000.

DIRECTORS:
JAs.AusTINPres. HNo.FniANKStrrn,V.-Pres.

Wm. Ince. Edward Leadlay.
E. B.Osier. James Scott.

Wilmot D. Mattheows.
HEAD OFFICE, TORONTO.

AGYEoIs: Brampton, Belleville, Cobourg, Lind.
sa, Napae, Osawa, Orillia, lTxbridg,

thy. Queen St., Toronto, cor. of Esther .
Drafts on all parts of the United States, Great

Britain and the Continent of Europe bought and
sold.

Letters of Credit issued avallable ln all parts of
Europe, China, Japan and the West Indices.

R. H. BETHUNE, Cashier.

BANQUE JACQUES-CARTIER,
HEAD OFFICE, - IONTREAL.

Capital Authorized, - - - 8500,000.
Capital Subscribed,.-. -. •.•.•..500,000.

DIRECTORS:
ALPi. DErsJARDIuN, EsQ., M.P., President.

A. S. Hamelin, Es., Vice-President.
J. L. Cassidy, Esq. Lucien fluot, Esq.

J. O. Villeneuve, Eeg.
A. L. DEMARTIGNIY, Cashier.

Brsuch et Beauharnois, J. A. Cooke, Manager.
Branch at St. Hyacinthe, A. Clement, Manager.
Branch at Valleyfield, C. Il. Hamel, Manager.
Branch at Fraserville, J. F. Pellaut, Manager.
Ager;tsin Netr York: National Bank oftireiepublio

gents in London, Eng.: Glynn, Mille, Currie Co.

TrE MARITIME BANR
-OF THE-

DoOIIINION OF CANADA.

Heaa Office, - - - ST. 3OHNJ , x B.
CAPITAL PAID UP - $3-I.900
REST-..---- $40,000Board of Directors..
THOS. MACLELLAN, President.
JER. E AR RISON, Marchant, Vice-Presdent.
JOHN TAPLEY (of Tapiey Bras., Indiantwn.)
JOHN. McMILLAN (of J. & A. MhMillan, Book-

A. A. STXALING, FreN·loton.
AGENCY-Fasnata~oo: A.S. Murr, Agent,

The Chartered Banks.

BANkOF HAMILtON
CAPITAL SUBScRIBED, - $1,000,000
Reserve Fun 'd, - - $251,000

Head Office . Hamilton.
JOHN STUART, Eeg., President.
HON. JAMES TURRNEt, Vice-President.

A. G.Ramay, Esq. Dennis Moore,Esq.
Charles Gnrney, Esq. John P. octor, Esq.

George ItRuch, Eeg.
E. A. COLQihIOUic, (lasiier.
H. S. STEVEN, assistant-Cashler.

Agencies.-Allistau - A M. Rirklrtnd, Agent.
Georgce on-H. M. Watson, Agent. Listowel-H.
H. O'tteilly, Agent. Milton-J. Butterfild, ent
Orargeville - R. T. Haun, Agent. Port lgin-
W. Corbould, Agent. Tottenlam-W. P. oarts,
Agent. Wingham-B. Willson, Agent.

Agents in New York-The Bank of Montreal.Agents in London, Eng-The National Bank oft
Scotland.

BANK 0F OTTAWA,
OTTAWA.

Autborized and subserlbed Capital. ... $1,000,000
Paidup Capital....................... 9 ,580
Re ..-.................................. 160,000

JAMES MAcLAREN, EsQ., President.
CHARLES MAGEE, Esq.; Vice-President.

DIRECTOIS:
0. T. Bate, EeR., I. Blackburn, Es., Hon. Geo.

Bryson, Hon. L. R. Church, Alex. Fraser,
Es Geo. Hay, Esq., John Mather, Esg.

EO. BURN, - - - - Cashier.>
Branches:-Arnpnrior, Pembroke, Winnipeg, Man.,

Carleton Place, Ont.
Agents ln Canada, New York, and Chicago Bank
o Montreal, Agents in London, Eng., Alliance
Bank.

The Cent8I ll k t o [)ecada.h1
HEAD OFFICE, TORONTO, ONT

CAPITAL AUTHORIZED, - $1,00,000
CAPITAL SUBSCRIBED, - 0- - ,000
CAPITAL PAID-UP, - - - - 255,000

DAVID BLAIN, ESQ "President
SAlf L TREES, ESQ., Vice-PreSident

DOIR ECTORS:r
H; P. DwrGHT. A. McLEAN HowAneD,

0. BLACIET RoBINSoN, K. CooLM,-M.P.P.
. D. M. McDoNALD.

A. A. ALLEN, Cashier.
Agents in Canada-Canadian Bank of Commerce.
Agents in New York - Importers and Traners

National Bank. Agents i London, England-
National Bank of Scotland, London.

The Western Bank of Canada.
HEAD OFFICE, OSHAWA, ONT.

CAPITAL AUTHORIZED............ $1,O0U,000
CAPITAL SUBSCRIBED......... 500,000
CAPITAL PAID-UP...... ..... .. 250,000

BOARD OF DIECTOiS,
JOHN COWAENe B., President.

REUBEN S. HAMLIN Esq., Vice-President.
W. F. Cowan Esg. W. F. Allen, Esq.
Robert McIntos, .. D.- J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMILLAN, Cashier.

Branclhes.-Midland, Tilsonburg and New: Hamburg.
Deposits recelvèd and lnterest allowed. Collec.

tions solicited and promptly made. Drafts Issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

UNION BANK
OF LOWER CANADA.

CAPITAL PAID-UP, - $2,000 000.
HEAD OFFICE, - - - ---- - UEBEC.

DIRECTORS:
ANDREW THOMPSON Esq., Presitent.

Lo. G. IRVINE, Pica*-Presidcent.
1. C. Thomson, Esq. E. Giroux, Esq.
Hon. Thos, McGreevy. J. C. Hale, Eeq.
Oshier-P. MAOEWEN. Inspector-E. E. Wrnn.

BRANcHEs-Savings Bank UpperTown) Mont-
real, Ottawa, Three Rivers, Unl1 .a

ntls-L and fbnun-~ Yu*-4fnittril PWSk Banik.

The Chartered B

THE STANDARD E
CANADA.

A 829

anîks.- -

IANK 0F

CAPITAL AUTHORIZED....... .. .5,000001
CAPITAL PAID-UP .... .... ,.. :.1.*...603,009
URSERVE FUND.,.................. 185,000

HEAD OFFICE, TORONTO.
V DIRECTORS:

W. F. COWAN..... PESOEamNnT.
JNO. B3URNS...... VICi-PILEemurNT.
. . LLAN. Da. MORTON.

A. T. TODI). Ul. C. JAMIESON.
FRED. WYLD.

J. L. BitODIE, CAsiHIEr.
AGENCIES.

Bownanville. Camrpbellford. Harriston.
Bradford. Canningtonr. Markham.
Brighton. Colbornre. Newcastle.

Pleton.Montreal-Ban of lontreal.
New iork-Bank of Montreal.
London, Eng.-Tle Royal Bank of Ssotland.

The Balk of London là Canada.
DIVIDEND No. 3.

O l'ICE le hereby given that a dividend of Thrce
and orne-half per cent., for the current half

yearboiig at the rate of svenr p rcenit..perannum,
upon the paid rip capital of tis institution, has
been declared, and that the sane will be payable at
the IHead Cilice and Branches on and after
THURSDAY, 2nd JULY NEXT.

The transfer books will ie closed from tihe 17th
te tire 30th JUNE, both,dae iclusive. The An-
nual General Meetirg of t Shareholders will be
held at the Bank on
Wednesday, 19th August next,
The chair te ie takern et 4 o'clock p.m.

By order of the Board.
A. M. SMIIART,

London, May 26, 1885. Acting Manragor.

IMPERIAL BANK
OF CANADA.

CAPITAL PAID UP . . $1,500,000.
RESERVE FUND . .. . 680,000.

DIRECTORS:
H. S. HOWUAND, Esq, President,
T. R. MERRITT, Esq., ice-President, St. Ca-

tharines.
RoN. JAs R. BEsoN, T. R. WAeswOnovr, BSQ.,

St. Catharines, Wm. RAMaA, Esq.,
P. HUGus, Es., JoIr FrsKEN, Esq.

D. R. WILKIE, Cashier.
Head Office- -Toronto.

BRANCH 1ES-Fergus, Ingersoll, Port Colborne, St.
Catharmnes, St. Thomas, Welland, Winnipeg,
Woodstock, Brandon.
Drafts on New York and Sterling Exchange

boughit and sold. Deposits received and interest
allowed. Prompt attention paid to collections.

ANNUAL. MEETING.

Notice is hereby given that the ANNU1AL
GENE RAL MEETING of the Shareholders of

this. Bank will be held at their Banking House,
in the City of Sherbrooke, on

Wednesday, 3rd day of June neixt.
The chair will be taken at 2 o'clock, p.m.

By order of the Board,
WM. FARWELL,

General Manager,.
Sherbrooke, 28th April 1885.
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The Chartered Bainks.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. 1818.

CAPITA L, $3,000,000.

Head Omoue, - - - t; Quebec.

BOARD 0F DIRECTORS.
JAS e. ROSS, Esq. - - President.
WILLIAM WITH1ALL, Esq., -. Vice-President.

Geo. R. lten frew, Lsq.
JAMES STEVIGNSON, E.sq., Cashier.

Branches and Aytencies n Canada.
Ottawa, Ont. loronto, Ont. l'emîîbroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.
Agents inNew Yrk-,Mesrs. Maitland, Phelps&Ca.
Agents in London-.Th'ie lBank of Scotland.

Loisn Societies.

THE ONTARIO

Investment Association
( Limi.ted. )

OF LONDON, ONTARIO.
CAPITA L Suabscribcd, - 82,650,00>0.00
CA PIT A L PA 1) UP, - 634,715.71
RESERVE FtUND, - - 509,000.00
INVESTRlIENTS, - - 1,998,621.ti

Parties wanting mnone on Real Estate Mortgages,
Apply tu HENRY TAYLOR, Manager.

faI1 vis & l ti&I tl1 t 80c.
LONDON, ONT.,

INCORPORATED, - 1872.
Caitial - . . 81,000,000,00
su s d 1,000,000.00
Pald-up. - - - -.-.-. 868,40.28
Resorve Fund -..-.-. -. 14%,000,03
Coningent und,-- -- -- -- - - 63,12

Loans mate on farm and City property, on the
Most favorable ternis. Municipal and School Sec-
tion Debentires purchased.

Money recelved on deposit and interest allowed
thereo. F, B. LEYS, Manaier.

THE PETERBOROUCH
Real Estate Investment Co.

[LIMITED,]

Incorporated 1878 by Letters Patent under Great
Seal of Canada.

Authorizod Capital.................... .. $2,000,0100
Subscribed Capital ................... ,.. 1,493 600
Paid-uplCapital............................ 373ul0
Asýets 31st Jlanuary, 1880 ... ............. 1,150,000
Paid-up Capital hold in Great Britain..... 117,400
lebentures issuedt in Great Britain..:.... 672,753.40

Director.sin Canada.
MAJoR-GEN. HAU i;rAIN, late of lier Majesty'sEast

Indian ForcesPreesident. Joux I WALTON, Esq.,
J. P., Vice-Preident.

GEORE A. CoX, Esq., Mavor of Petorborough.
lIInARn IHALL. Esq., of Messrs. Hall, Inmtis & Co.
Il. J. LEFiEvtE, Esq. A. C. DUNLOP, Esq.

. p. PoUssETTE, Esq., T. G. IIZLITT, E.q,
Barrister.

Blankers in Canaclt-hllo Ontario Bank.
Bankers in Great Britaint-TLe British Linen Con-

nAal Bhtitk. lai ,Ad
C efigeits in Great Bitain-Finlyon & Anld,

Writers, 150 and 1l Vest George Street, Glasgow,
gents in E linburgh-Roniald & Richie, S.S.0., 20
îill Street.

4ent Sn bercleet-Geo. Allani, Advocate, 56 Castle
treet: POUSSETTE & ROGER,

Mianagers, Peterborough, Ont.

THE LONDON LOAN CO.
OF CANADA.

Subecribed Capital, $660,700.00; Rescrve and Con1
tingoit Fnd, 849,755.54 ; Assots,

$899,310,30 .
Directois - TioMAs IENT, President; JAMEnS

OIVRE Vice-Presideit TtIOMAs àlcCGoIUic,
GE., D. SUTIIERLAND, J. A. NELLEs, M.D., R. W.
.PUDDioBEii, ANliREWî WELDnoN.

Mianage7r-MtAbC0LMi J. KIENT..
Solcitors-Gibboins, IlNab, Mulkcrn & harper.
Bankers--Merchants' Baik of Canada.
Applications ire invited for at investmont of

$13,000 Debentures at 5 p.c., inîterest payable
half-yeairly,

p10E - Alibloin Blocl, No. 433
ehicmold St., London, Ont.

Thse Chasrtered Baniks

THE FEDERAL BANK
OF CANADA.

Head Office, - Toronto, Ont.'
Capital, - $1,250,000
Rest, . - . 100,000

- DTRfECT1ORfS:
S. NORDHEIfER, EsQ., - PREs1DENT.
J. S. PLAYFAIR.'EsO., -. VICE-PREsacDENT.
WMI.GCALBRIAI'lTH Esq.,EDW'DGURONEY,Esq.,
B. CROiNYN. Es. .f. CLARKE, EsO., M.P..

J. W. LANUi1Ult, Esq.
G. W. YARIER, GENERAL MANAGElt.

BRX CILES :
Aurora, Chatham, Guellph, Kingston, London, Newi-

maiîrket, Sincoe, Si. Milry'is, Stratlroy, Tlilsont-
burg, Toronto, Winniltg, and Yorkville.

BANCERS:
New Yorlk, - American Excange National Bank.
Boston, - - The M-sverick National Bank.
GreatBrilainî, , hlie ational Bank of Scotlaind.

Lonn Societies.

THE HAMILTON
PROVIDENT & LOAN 800IETY

DIVIDEND No. 28.

NOTICEis lhereby given tiat a dividend of Four
iper cent. upon tite paid-Iui eapital stock of the

Society las been declared for the half.year ending
j UN E 30ti, 1885 and that the sane will ba pyablo
at the Soelity's ianking Httose, Hamilton, Ontario,
on and afler

Thiirsday, hie 2nd of July, 1885.
Tho Transfer Books will be closed from the 16th

to the 30tht June, both days inclusive.

Il. D. CAMERON, Treasurer.
Hamilton, 2ld June, 1885.

RICHELIEU & ONTARIO
Navigation Co.

* SPING'AR RANGEMIENT , 1885.

The Steamers of this Company between
MONTREAL AND QUEBEC,

Will commence running regularly on
6ti May, as under:-

The Steamer QUEfEC, CaIpt. R. NELsON, on
Mondas, Wednerdtys and Fridays, and

The Steamer 1IONTIEAL, Capt L. l. Ioy, on
Tuesdays, Thursdays and Saturdays, at 7 o'clock,
pin., fron Montreal.

STEAIIERs BETWEltX

MCNTREAL ANDTORONTO,
Wili commence runniinîg daily on lat Jtînîe

Steamer BOIIEMIAN, Capt. BARER, wil leave
for Cornwall and intermtediate ports every Tuesday
and Friday, at 12 o'clock naon, contn neing Friday,
8th May.

Steitmer TiREE RIVERS, Catt. COLLETTE,
leaves for Three livers every Tuesday and Friday
et 1 p.m.

Stsner CIAMBLY, Capt. GEo. NELsoN, leayes
for Chaimbly everv Tuesday and Friday at 1 p.m.

Seatmer T2ERIOEBî iNE, Capt. LAronoIC, leaves
daily (Suidays excepted) at 3.30 pt. Saturdays at
2.30 p.mt., for Verclere', Calling at Boucherville,
VarennesntI Bout de '. sle. For L'Asiomption
and St. Paui l'Ermite, on Momlays, uesdays,
Wednesdays and Saturdays; and for Contrecour on
Moudays, Wednesdays, Thuisdays and Saturdny .

CoMPANY's TICEET OrICEs :-1. A. luickson,
131 st. .)lmes St., opposite StIawrence irll L.
J.iOMcConig, Win'dsor liotel,IRobt,. 'dcEwens,Canîal
Basins, anti ai lthe Company's lickei Office, Ittihelieu
Pier foot of Jncquîes Cartier Square.

ALEX. MILI2OY, . J B. LABlELLE,
Irafie Manager. Getieral Manager.

General Offices, 228 nSt. Paul St.,
Montreal, May oth, 180.

The Chlartored B ni

Banýk of ýHarnitou
DIVIDEND No. 25.

N OTICE le hereby given that a divldend of our
Per Cent for lie carrent half year upon the

paid.up Capital Stock of this :institution ihas thlis
dey been declared, and that the same will be pay-
able ai the Bank sd' its Agencies. on and after
londay, thejst day of Junernext.

The Transfer Books will b closed froin the 16th
te 30th May, both days inclusive

The ainual genlerni meeting of the stockholders,
for the election of Directore for the ensuing year,
,vill b leld at thoir Banking House, in this city, on
i'UEsDAY, the l6th day of June next. The chair to
be taken at 12 o'olock, lioon.

By order of the board,
E. A. COLQUIIOUN,

Bank of Hamilton Cashier
Hlamilton, Aprili22nd, 1885.

The Federal Bank of Canada
CAPITAL - - - $1,250,000.

DIVIDEND No. 20.
Notice is ereby given that a dividend of 3

per cent. upon the capital stock of this Bank bis
been declared for the half year ending May 3ist
next, being at the rate of 6 per cent. per annil,
and will be payable at the Bank and its branches
on the ist day of June next.

The transfer books will be closed from the
17th ta the 31st of May, both days inclusive.

The annuai general meeting of the share-
holders 'will bc beld at the Bank on
TUESDAY, T1u0 16TIH oF JUNE NEXT AT NOoN.

By'order of the Board,
G. W. YARKER,

Toronto, May Ist, 1885. General Manager.

THE DOMINION BANK.
Noticeislherebygivon tiata dividenîd of ive per

cent. upon the Capital Stock of this institution bas
becn this day declared for the current hîalf year,
and tat the saie will b payable ait the. banking

liuse in this city on and after Friday, the let day
of May iext.

Tie transfer books will be closed from the 16th to
the 30th1 of April next, both days tilusive.

The aninal meeting of the Stockholders for the
election ofDirectors for the eotnuing year will bo
held at tlie banking house, in tis city, ai 12 o'clock
noon, on Wednesday, the 27th day of May next.

By order of the Board.

Toronto, Mareh 25, 1805.
1R. l. BETHUeNE

Cashtier.

Stock Brokers, &c.

STRATHY BROS4
STOCKrBROKERS,.

2 Stock Exchange Building; MONTREÀ.I.
J.ALEX. L.ISTRATHY, EDWAR DW.STRATHY.

.Mombor Mtt.rea Stock Exchange.

Cniadial and Ainerican Stocks, Bonda, Grain, &c.
Bouglt or Sold for Cash or on Margin,

BUSIN5Ss STRIoTLY CONFINED TO COMMISSION.
Agents: Donald, Gordon & Co. New York. A1ex.
Goddes & Co, Chicago. Lee, Higginson & Co, Boston

jeP"tRICES RIVED BY TELEGRAPH EVERY
FEW MINUTEs OVER TI'oKEE Is .OFFICE.

MacIVER & BARCLAY
STOCK BROKERS

(Menbers Mottreal Stouk Exchange),
t0 S..Francoi XaUies Streei,

Canadian ant New York ßtocks;and Graie ind.
Provisions ii Cthicago bougbt and sold for cash'o
en- margin Agents in New York-Baldwih &
Weeks; Agents un Chicagoa-Lyrus1. Adains Co..
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Oceatnsie Steanahips.

Under Conrract wit Mte Goversnents ef Canada and
Neiaîroundlandfor the Conveyanceof the Uails.

1885, Winter Arrangements. 1885,

Th'is Company's Lines are composed of the tollow'.
lng Double Hnglne Clyde buitlt IO STEAAMSIm' ei.
They are but n lu water-tigit compartmentse, are
unsurpassed for trength, speed anr comfort, are
fitted up with ail the modern improvement hait
practical experience cen suggest, and have meade the
fastest time ou record.

eses. Tonige. Commanders.
Numifla. ......... 6,100 Building.
Silberian ............. 4 600 I
Carthageunian........4'600
ianover an.......4,000 Capt. J. G. Stephen.
Parisian............5,400 I James Wylle.
Sardinian .... 4,650 Lt. W. H. Smiti, R.N.R.
Polyneoan. 410 l R. Brown.
Sarmnatian.........3,600 Joum Graian.
Circassian........4,000 " W. Richardson.
Moravian............8,650 Lient. F. Arelier, R.N.R.
Peruvan;. .3,400 Capt. Joti. Ititelie.
Nova Scotian...,800 Mr. Dalziel.
aibernian......... 484 l iugi Wylie.

aspian ......... 300 Lt. B. Thomson, R.N.R.
Austrian ......... 2.700 Lieut. R. Barreti. R.N.R
Nestorian............ V;700 Capt. D. J. James.
Prussian............8,000 " Alex. MlcDougall.
Scandinavian........8,000 " John Parka.
Sibernian ........... 4,600 Building.
BueniosAyrean......8,800 Capt. . 1. Moore.
Corean..........4000 " Barclay.
Grecian...... 3600 " C. E. LeGallais.
Manitobatn. . 150 " MeNicol.
Canadian .......... 2,600 " C. J. Menzies.
Phwnician .......... 2,00 " J. Brown.
Waldensian..........2,600 " R. H. Hughes.
Lucerne.............2,200 " Jolin Kerr.
Newfoundland.. .. ,600 " Mylins.
Acadian.............1,850 " F. McGrath.
The shortent Sea Route between America and

Europe, belig only five days between Ouad to land.

The Steamers of the
Liverpool, LondonIderry and Quebec

Itail Service,
Sailing trom Liverîteol every THURlODAY, and
from Q*uebc every SATURDAY, calling et Lough
Foyle te receive on board and land Mails and Passesn-
gers te and from Ireland and Scotlanîd, are intendied
te be deepatclied

FROM HALIFA :
Partiian.... .......... .... etrday, Jan. 31
Sarniatian ........................ Saturay, 'Feb. 7
Polynesian.......................Saturday, I 14
Crcassian.................Saturday, l 21
C.ian ...................... Saturday, 28
Sardinian........... .............. Saturdy. Mar. 7

Rates of Passagcfrom Montreal via alax :
Cabin...................... $62.65, $78.00 and $88.00

(According to Accommodation.)
Itermediate................................ 840.00

Steerage ............ ........ At lowest raies.
Tise Steamers of thse 1alfax Mail Line. fron

-Halifax to Liverpool, via St. John's, Nfid., are
intended to be despatched as follow:-

FROM IALIFAX:
Nova Scotlan................Monday, Jan. 12
Sardnis. ...... .......... Saturday, 24
RATES OF PASSAGE BETWEEN HALIFAX

AND ST. JOHNS.
Cabin....'' ........ $20.00 I Intermediate.......815.00

Steerage........$6.00.
Persons desirous of bringinq their friends front

Britàiti cas obtain Passage Certiflcates at lowest
rates,

An experienced surgeon carried on each vessel.
Berthe not secured outil paid for.
Through Bills of Lading granted et Liverpool and

Glasgow, and at Continental Ports, te ail points in
Canada and the Western States, via Halifax, Boston,
Biltimore, Quelec and Monitreal ; and from al] Rail.
way Stations ln Canada and th United States to
Liverpool and Glasgow, vIa Baltimore, Boston, Que.
bec and Montreal

For Frelght, lassage or olier information, aply
tou John M. Currie.21 Quai d'Orleans, Havre; Aex.
Hunter, 4 Rue Gluck, Paria; Aug. Scimitz & Co., or
Richard Berne Antwerp ; Ruys & Co., Rotterdam;
C. ;inge, latn urg; James Mose & Co., Bordeaux;
Fischer &' Belmer, Schussellkorb, No. 8, Bremen
Charley & Melcolm, Bellast ; James Scott & Co.,
'1ucenstown , Montgomerie & Workman, 17 Grace.
0 iurchst., London ; James &.Alex. Allan, 70 Great
Clyde et., Glasgow ; Atlan Bros., James Street,
Liverpool ; Aliane, Ilie & Co Qnelec: Allen & Co.,
72 La Salle Street. Clicao; Il. flourlier, Toronto
Love &. Alden, 207 Brona way, New York, and 201
Washington street, Boston, or te

Il. & A. ALUAN,
Stt~ St, Boston, and 25Oomton St., Mo treal.

Oceanlie Stae1mEships.

DOMIlON LINF1ofSTEMSHIPS

Running in connection wlth tue

Crand Truni Railway of Canada"
TOuL&. lTons.

Montrea... .3,284 Toronto. ........ ,284
D>omini on.....8,176 Ontario...........8,176
Tes..........2.700 Sarnia.......... .850
Quebec.........2,700 Oregon.........3850

issfssipp. 2,080 Vaanouver.. . 1700
Brooklyn.. . 600

Great leduiellont it ]ates.
DATES OF SALINGI

FRoM PoitTLAND To LivEiPOOL.
Montreal.....23rd April I Dominion.....15th April

Brooklyn.. th MAly Vancover.....30th MIy
rSarnia ....... 160h " lonitreal.......oti June
Toroito........23rd *Oregoin........13th

R OrEs oF PÀseAsc FoM QUiEnEo,
.OAiN.--$50, $60; return, $0, .5100, $108, and

$120, according to steamer and bert. Jnlermed-
fite anîd Sieerage at low rates.

Preaid steorage ticketstisscl Attire lowestrates.
*saluons Stitercoms, Music Rlooi% andt Bath

Rooms in thes steamers are amidships, whiere bit
little inotion.is felt, and earry ntithîer cattle nor
e'. Vancouver fs liglted throughout with

el, iciti.
Thro 1"ckets can bf had at all the principal

Grand unk Railway Ticket Olice's ln Cai da, and
Through Bills of Lading are graniei ta and from afl
parts of Canada.

For Freiglt or Passage apnlyla London te Glacie,
Huiler & <Jo;, Il Leadeit af Street ; in Liver-
ot, to Flinn. Main & Montgomery, 24 James
treet ; in Quebec, to W. M. Macpherson at al]

Grand Trunk Railway OlEces, or to

DAVID TORRANCE & CO.,
Exchange Court, Montreal.

THE NEW LINE,
MONTREAL AND TORONTO

VIA OTTAWA,
WINTER TIiME TABLE,

IN EFFECT ON

MONDAY, NOv. 24,1884.
Meorning Nlght

Tm 'AnLS. Express. Express.

LeaveMottreall.........8.0 A.1. 7.0 p.
Arrive Ottawa......... 12.03 P.M. 11.00 P.M..

" Toronto..... ..... 55:P.. 8.30 A. M.
LeaveToronto. ......... 8.25 A.x 7,55 P.

" Ottawa............. 6.07 P.t. 5.17 A.e
Arrive Montrent........... P.M. 8 . AM.

Elegait Parler Cars on day trains. Luxurious
Sleepig Cars ont iiglht. trans.iis.

Close connection at OTTAWA wilh trains to and
front

SUDBUJRY, lORTE BAY, PEMBROKE, REN.
PREW, ARIIPRIOR,

and anl points in the Upper Ottawa Vall. Con-
nections at Toronto for ail points WEST, SOUTH
and NOltTH-lWE"4. T.e

Onil lino unining direct into the City of KIingeton
(via K. &:P. îailway) avoiding long and tedious
ouinibus transfer.

For full information regarding Time Tabl, a of all
Through &mit Local Tratis, Tickets, Seats fi l'arlor
Cars, Bierthis ln Sleepii gCaris, apply at the
COmpallys City Ticket Office,

266 ST. JAMES STREET
(CornterMcGt*IL STOIIuIT.),

Windsor ilotel Ticket Ofce, Quebec Gate Stations,
Exchange OMte. opposite Bonaventure

pt,28 amo-S

N).

Intercolonial Rýaiiway.
SUMm]IIR ARRANGEMENT.

Commencing Ist Jung, 1885,
THROt)UGH EXPROS PAb.GeR TRAINS-*_

run DAIL Y (Sandow excepted) as follows :
Loave Point Levi........................ 8.00A.x.

" Levis ............................... o5 
Arrive Riviere du Loup .............. 11.50 "

Trois. Pistoles.................. .5P.M.
Rionfski...................... 2.30
Little Metis. ................. 3.28 "
Camiipbelltonî.................... 7.00 I
Dalhousie.......................... 7.40 "
Bathurst.............................9.. 8 Î
Newcastle........................10.57 "
Mloncton .................... 1.40A.a.t. John......................

........ ........ 9.15 "
The Grand Trunk trains leaving Montreal at 10.1.

p.sr. connett at Poimte Levis with these trains.
The Trains te Halifax anld St. Johsn run thirough

tie their destinations on Sunday.
The Pullinan Car leavimig Moltreal onMonday,

Wediiesday ant Friday tuse through to Halifax
and the ee leavimg on Tuesday, Thursday and
Saturday te St. Jou.

All trafis are run by Eastern Standard Time.
-THitOUGHi TI UKETBS imay be oitaimîed via

rail and steailer to ail points on the Lower St,
Lawreoce and Il the M\laritime Provinces.

For Ticoets and ail Information fn regard te Pas.
songer fares, rates of ftelght, train arrangemelits,
&c., appli te

G.W. ROIIINBON,
Estern Freigtht anrd PassongerAgent,

186q St. James Street,
(Opposite St. Lawrence Hall),

Montreal.
D. POTTINGER, Chier Supermtendent

Railway Ofnce, Moncton. N.0B.. May 26th, 1885.

,5Legal 1

Hamiltou, Ont.A D. CAMERON,
Barrister, Attorney.at.Law, Solicitor tin Cab,

cary and Insolvency, otary Publie. Conveyancer,
a. No. 10 utbson Sf.. enth Hamilton. Ont.

Lonadon, Ont. ' .-

IBBONS, McNAB & MULKIN,

BABRISTBRS UNID SOLICITORS,.-
Office Cor. Richmond and Carling Streets

Geo. C. Gibboes Go.McNab. Mr. Mulkin

Wallteraon, Onet.
B. KL R IN,

BA RRISTER, SOLICITOR, NOTARY, &o,
Walkerton,ßtionnty Town of Bruceo Oft,

EXERIlšEElf TRANELLERN
-) ALWAYS TAKE THE (-

GRAND TRUNK RAILWAY
TUS FAVOUITE BAIL nOUTE TO

P1ONTREAL, DETROIT, CHICAGO,
Bostoni New York, Bulaît50or

N:n5. Falls, - eterboro, neb.;
Portlanld, alft'x .Inss ,et

Kaesans City. Om1aa1111 Nt . Pa
St. Louis, Pt. Huron, Londoa, Haîmilton.

and ail Principal Points In
CANADA AND THE UNITED S'fATES.

It le Positively the 01LY LINE lu Canada
ruiiiiing THE <LCELEBRATED PULMAN FALÀOB
SLENoAND .&PARLon CAns,

And, i coneioction with tie

CICAGO AND GRAND TRUN RAILWAT,
forme the

Shortest, Quiickest, and Mot Reliable H gh-
Way to

Manitoba, British Columbia
and the Pacifle .Coast.

Q Time Tables, Tickets,. snFOIL FAItRESKGenleral Informnation, applyÀat
tise Comepany's Ticket Otlie
W nPas. EDGARI, JO.EPU MiCR80Ni

Gen. Pass. Agent. Genl. Moaneaer.

..
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Montreal Advertisements.

INDIA RU1BBER CLOTHINC CO.,
0. L. HeaGiNs, . . - - - MANAGER.

Manufacturera of Gossamer Circulars, Newports,
Sleeve Circulars, Aprons,Spsonge Bags, Bled Clothies
iat Covers, Sleeves. Also, alull li Of ien's and
Youtls' Coats. Onfly the Trade supplied. 742
Craig Street, M1IONTRiEA L.

HULEK anufacter for theA .H U LERe Wholesalo Dry Goodis
Trado of Silk and aloth Oloaks, Dolmans, etc., Braided
and Plain Jerseys, Jersey Pancy Oaps, Children's
Frooks, Snow-shoo Suits of every Style. Also:-
Whiesale Manufacturer of Purs ; Iur boats and
Cloaks a Specialty. Paris, London and New York
experienco.

This firma is ready te Make up Cloaks, &c., similar
te imported samiples, if necessary. Aise to work
up auy goods whicli Wlolesale Dry Goods Ioueses
May iish te turn into manufactured articles.
Address A. ÏIULEK, 196 lileGit Street,
MYonstresal.

THE

BELL TELEPHONE CO.
OF CANADA

FrZnorporated by Act ofA Pi mncut, 1880.
resident: .. - - ANIatW ROBIEvrsol.

Vice-Presldent and Managing Director : C. F. 8ISs.
Secretary-Treasurer: - - - C. P. SotATcun.

Tisi Company le now prepared to furnishl Tele.
phono Exciange facilhties to Cities and Towns at
resonable rates, and te connect'Cities or Towns
with eacl other for Telephioie communication ; aise
te build Drivate Lines connecting Mills, Oilices,
Dwellings or other point vihi ic parties mnay desire
te connect by Toleplone.-or particulars address,
THE OELL TELEHONE0031AN'Y

OF 4ANADA.-MONTtEA L.

Acconsitants, Agents, &c.
(For Legal Cards see other Page.)

JAMES 0. MACKINTOSH,
BAIVKER AND BROKER,

HALIFAX, N. S.
Speial attention given, te inîvestmnents in sound

dividend-paytng STOcKs anld I) LnitiTUR.îc.
Collections made in alit parts of tlie Maritime

Provinces.
Business Information afforded te customers,

.À uepI, Ont.
OHR 3e1TH,

REAL ESTATE AND LOAN AGENT,
ACCOUNTANT, &0.,

82 ST. GEORGE's SQUARE,
G UELPH, O21T.

Assigunmente taken and Estates managed.

nlontreal.
OHN FAIR,

ACCOUNTANT, COMMISSIONER
For taking afildavits te tc used ls the Province of

Ontario,
115 at. Francols Xavier Street, Montreal.

JOHN M. M. DUFF,
ACOOUNTANT & INSURANCE ADJUSTER,

Ooiseassioner for Cjeada and
New York, Penusylvania, Massachusetts, Maine,

Vermont ad Illinois,
ISSUER OF MARIWAGE LICENSES,

118 S '. J AMEM S.TREET,
Opposite Post Oflice.

KENT & TUROTTE,
Public Accointants & Anditors,

7 PLACE D'ARMES SQ.
Jacques-Cartier Bank Building, Montreal.

A,. 5. ENT. AfsPEoNflE TURoo0T.

Montreal Advertisements.

MICHEL LEFEBVRE & 00.,
MAN UFACTUR ERS

Pure Vinegars and Methylated Spirits.
MONT.REAL.

W. s. 2HomIsoN,
IMPoCTER OF

Laces, Buttons, Trimmings,
AND GENERAL FANoY Goos,

1811 Notre Dame St., Montreal.

SACRAMENTAL WINES.
Canadian Ligit Wines, beinig perfectly pure, are

specially suitable for Sacramental purposes, especi-
ally authorized for use in the Diocese of Montreal
by Bishop Fabre asd ii the Diocese of Thres
Rsivers by Bishop Laflicche.

BARRE & 00..
Manufactures iof Cf Ia TVinies,
186 & 12-8 Fortification Lane.

MONTREAL.

WARREN'S PATENT PLATFORM SOALES.
The oldest and most reliable Scale House in the

Dominion.
For First Classe Work.

H. B. WARREN & CO.,
763 (raig Street, Montreal.

D o1y10 X

Fur Dressing &Dye Works,
A. HELLMANN,

201 CRAIG ST., MONTREAL.

Legael.

SImeoe, Ont.

W. WELL S,
(Late Kilimaster & Wells)

BARRISTER, SOLICITOR, &c.

Penetanguirsene, Ont.W .ALER J. KEATING,
SOLICITOR, &o.

Picton, Ont.

EDWARDS R YERULL,
BARRISTR, SOLICITOR, 140TARY PUBLIC,

&0. Office: WaShtsern 1lock, Main St., Picten.

Renfrew, Ont.
JOIN D. MODONALD, Barrieter, Attorney-at

Law, &0., &o., Oflicial Assignes for the County
ofRnfrew, Office:-Raglan Street, opposite SmIlth
& Stewart's Hardware Store.

LA bANQUE VILLE MARI E.
YoxICE

I IIEREBY GIVEN that a dividend of Three and
une Rail Per Cent. (31 per cent.) uponi the paid-upcapital stock of the institution las lcen declared
for the current half 3ear, aud that the same will be
payable iat its.Ilead flice il Montreal, 0sn and after

MONDAY, the lst day of June next.
The Transier Booklc will bs elosed from the'

21sb te the 30tIh Of Mayl, both days inclusive. .
Te A nnual Geieral Mectiig of the bsareholders

will be ield at the Bank, ins à] ontreal, the Sevenî-
teeith day Of June, next at 'Iwelve o'clock, nooni..

y ordor,
U. GARAND,

Montreal, 21st April, 1885. Cbshier.
Legal.

For acomunttanta, 4o., see otherpage

Brockville, Ont., Advertisements.

Manufacturer of fine

CARRIACES AND SLEICHS,
FACTORY JOHN STREET,
BROCKVILLE, ONT.

N.13.-Itepalring promsptly attendedto. All work
warranted. Orders by suail promptly attended to.

CANADA DIE WOOD MILLS.
BUSH & MOCORMACK,

Importers aud Manufaeturers of
ALL KINDS OF DYE WOODS,

BROCKVILLE, ONT,

Arnprior, Ont., Advertisements.

ARNPRIOR FLOUR - ILLS.
E'R I.C HA R I N C T O N,

PRtOPRIETOR.
ARNPRIOR, ONTARIO.

AU. MCANRAUR &Go.
TARRED AND ROOFING FELT,

Building Paper, Goal Tar, PUch,
Paper Bags, lWrapping Paper,

Tivine, &c., &c.,
393 ST. PAUL ST., MONTREAL.

A. VOGEL & CO.
Importers & Manufacturers of

FWxti , t j ]e.i'n.s,
532 & 534 St. Pauîl St., nieur McGili St.,

MONTREAL.
BLGHEST PRICES paid for RAW FURS.

H. Ji BEEMER,
Contractor for Building , Railways,
Canais, Bridges, Buildings, etc., also
Steam kDredging and Sub-Marine
Works. Office for the Montreal Ex-
tension ofthe Canadian Pacific Rail-
way, Cor. Barciay and Water Streets.
Office at Windsor Hotel, Montreal.

J. H. WALKER,
DESIGNER AND

ENGRAVR ON WOOD
REMOVED'TO

PORESTRY CHAMBERS,
Old Post Ofilce Building
Enter by 132 St. James ot.
or by 116 St.. Francois
Xavier Street, Montreal.

ESTABISHED 1850. sFie Art Engravinsg,
IPortraits, &c.

i Si LiGHT
ýL In i ry lampe for our

gas jets. Nine timies cheaper thais gas, withi a liglt
four times sore brillianît.- Twensy.five pe,
elhea per in pree than tihe I Sun,"" Wonder,' or
Liglhtninîg L:unîsps. Can be litted to any gas fixture.
EIRm4'uragiu kitosse IIa1sejLectesre* -Tise
eiy Lampe of the kid maîsîsfastured' i m Canada.

No smoky or broken cliisneys. .Positively non-
explosive. Costs only half a cenf per lusr for ci.
Stand Lamps handsoesuly fliished li Gold orSilver
for the study or parlor. Brass Sud Nickel Founs
made se as te fit every description of gas or lump
fixtures. A,.etst V anted forevery town in the
Dominion. Sole Manufacturers and Owners of iue
Tiayer Electric Lamsîp Patpnt, FIRA N K .W Eli0
& fi . P.O.Box1578. Cilice and Factory, 48-to 0
Nasareth St.; Fousdry, 84 to 90 Wolgton St.,
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Petérborough Ont., A dvertsemnits.

Pte-rborough BiscuitWOrks,
G. %Î. IIAL L, Pr'oprietor.

Soda Biscuits for Family use a Specialty.
Office, Wo-rks and Sample Room, Simcoe Street,

PETERBOROUCH.
T. FITZCERALD,

LIYERY AND SALE STABLES.

FIRBST-CLAISS TURiNOUTS
Alw'ays oi land.

PETERBOROUCH, Ont,

TRE AUBUtaN WOOLLEN COMPANY,
(Linited.)

Manufacturers of Tweeds.

PETERBOLOUGI, ONT.

The Wm, Hamilton Man.fg. Co.
limiifactiurers of the mlost iimproved Saw Mill En-

ginles cand Dllers, lecavy Ci ecular and iraon Gaig
Mills; Patet Twi, Circular; Steamn Feeds wiLth

'aiten t Valvs e ; ovel's Patent Saw Sharpeir
Perkins' iPaient Sinugle hiill anid Sliigle la-
cinery; iimproved LumIbermnccc'S Capstains; Lel'elle
Tlurbine Water Wiel; Baud Saw itills; Twinl
EnigiiitF'ed foriloig Carriages. 1eterborouigli,
Ont.

cohr.n Stecwart,
Wcaver, Murray St., Peterboro', Out.

CARtPT~i, FrLANNEL &-ENALU CUsToM YAVER.

All Work Guaranteed.

ma9 . JMC O e.573L 3-Y,
Peterboro, Ont..

Manufacturer of .

TRRISHING MACHIES, 0RSE POWERS,
and Sawing Machines.

Ail vork warrantecd. Repairing of all kinds proniptly
attendced to i noderatce raites.

E. B. WILSON,
CUSTOM.WOOLLEN MILLS, Hunter Street,

(WEsr ExD or IRON BIGE).
Cistom Cardiig, Spininiig, Fullini and Jressing.

Mancufacturer of Bllnkets, Flannesl , rull Cloths,
andu 3-pily Double anid Sinigle Yacrns,

PETERBORO, ONT.

PETERBOROUelH Wi?"LLEN MILL.
A. W. BRODIE,

WOOLLEN MANUFACTURER,
PETERBOROUCH, ONT.·

JOHN. T. CRAIC,
Carriage and Sieigh Maker, Horse Shoeing, &c.

ALL WORic GUARANTEED.

OPl'OSITE PETEIRBORO, ONT.

McANDREW & NOBLE,
opp;. Hall, Insltes & Le., andi lira l oir to the li re Engiie Station,
Sirncoe Street, Peterborough, Ont.
S'eami nd lot Water Icating in the mocst iiproved

and economiical 'plans. Sanitary Pluinbig a Specialry.
Gas Fitting Practicially donc.

ALEXANDER CIBSON,
TMituvED S'YLEs oF. ilonsE-SutoEING.

Spring Steel Shoes & Steel calks. Homes Manufacture.
Luimîe ld iici ilorses a ,Specially.

bill hI ck shapnoi.

JlBNear Peter Hamilton's Foundry,
Gcorege Strct, J'eterbo,.oufhî, Oit.

FOR LIVERY RIC, TRY

c3ONNORS BROS.
TIP-TOP LIVERY,

Geogc Stret, Soutlh of th,, Marklet Siquare,

,PETERBOROUCH, Ont.

ALFRED J.. TURCOT & C0.
366 St. Paul St., Montreal,

Are recciving weekly the latest styles in

MILLINERY & FANCY GOODS,
From European and Amierican markets.

Black Goods a specialty in
Cashmere, Velvots, Velveteens, Rib-

bons and Ostrich Feathers aspeciaity.
Special discounts to Cash Buyers.

PARKER'S FOUNDRY.
19 to 29 Dalhousie Street,

MONTREAL.

CA ST-IRON SINKS t ADEr TIE
teris. A large assortienit n stock. Prices on ap.
plication.

IMOSES PARKCER.

FENWICK & SCLATER,
.Asbestos Warehouse, Railiay, iÇteamîoboat

and Engieers Supplies.

Phoenix!File Works-Fire Engine Hose
220, 231 and 233 Conmissioners Street,

MONTREAL.

JOHN FOGG 103 ING b. EAST,
-9 TORONTO, ONT.

- rass [Foiinder. Railway Castings a
specialty. Babbittand Antifriction Metals of all
descriptions. Lead tid Zinc Castiigs.

PENITENTIARY SUPPLIES.

SEALED TENDERS, ddressed te hlie unier-
Sigid-anid enilorsed "Teiders for Supplies," will
be receivel lit the Ollice o thel Wiardei of the St.
Vinicent de Paut Penitenttiary till T.UESD)AY, the
luth day of the ioith of J UNE next, at-Twelve
o'elock, ncon, froil parties lesirous of coiltctiig
foi supplying that institution for onie year froi the
first day cf J ULiY, 1s8, viti tle articles eîollplised

in lowiug cilasses:
18t. Diry Goods.
2ndî. do Hlomemnucfactured.

Flour, best Strong Baker's in barrels, Oi-Sspcted.
3rd. "in bair, best City Bags." Grahan, bet

Stronîg alkcr's l barreL,
* ctnei4th. ilard Coci and Soft Coal.

bti. Grocuries and Coal oil.Oth. Fresh Meiat (Beef ani Multton).
7th. Salt Pork, Mess, iispected.
8tli. Pease and Oats (net imicludeild for seed).
9tli. lay and Straw.
ltht. Leatîter and Finding.
lti. H ardware.

Not less than cie of the foregoing classes in its
entirety shal fortm the subject of a toder, but
soveral classes maîy be incilded iii one tender.

Saiples ofl articles comprised in tlie lirst, secoid
andi toitli classes to be furitshcd by the inistitution
and the lifth by the tenderrs, lit the saime timue vitià
the tenders.

Tihe sigiiatires of at Icast two respoisible parties,
villing to becoie sureties in lice event of touler
l'ing acocpted, arerequiredto subscribe to it itefore
it le acceptel.

Aiy tender lot ic the prescribed fori will be
rejected.

Al inforiation respecting the details of lthe above
supplies, togetter 'viti bliaik foris of tenders, aid
copies of specificetions anid;coiulitloisi and aiso
saitiplcs, vill le furnislhed oi application to the
iidersignted.

The printed foris and specifleatiols will reQluiro
to be illi uip ii ietail, both Uxtenisions leincg
carried out and additioncompleted, aii signed by
the iparty or parties tendering.

Tle Coal is to be dielivered in the Peniiteiitiary
yard.

Anti iii the prices inserted inu the Tenders tiere
arc Customs Duties on the artile ncotto le included

GODF. LAVIOLETTE
Wllarden.

St. Vinent de Paul renlitentiary,1
May 2Sth, 1885

Ottaiva Avertisens

VULCAN BOILER WORKS,
MeBiRIDE & CO., Nan'frs. orIron & Steel

OIL RSOF EVERT DESCItgPTION.BOLESTanks, GidrIronl Roofing
Bankl Vaults, amk-S ik and all kinids of Sheet
Ironlwork. 428 &430 WelingtonSt.,0TTA WA

CW" Recpairs, promlptly executedl.

STEWART & FLECK, JR.,
MiAUTUEnls 0F EVERY DEsoRIPTION OF

M1 5 ach'ery,
Water Wheels, Stearn Engines,

Boilers.
VULCAN IRON WORES WELLINGTON ST., OTTAWA

Repnirs Promptly Exected.

OTTAWA PLATING CO.,
106 aid 10 Bay Strect

FINEST ooLD, SiLVER IND NIOKEL PLATING.
No goods alloweid to leave the Works uIles

plaied ai finîished in the best possible inaimiler.
None but skilled workeîno cmployed.

OFFIOE AD SHOW 110ROOM, 170 GPARES STREET.
GAHISOWV & MUACDONALD.

OCCIDENTAL HOUSE,
H. BEAUVAIS, Proprietor,

49 to 53 DUKE Ssiti, necar Railway Station,
OITA IIA.

First-elassAccommodcationi for the TravellingPublic.

VICTORIA FOUNDRY, OTTAWA.
Engine & Mill Mahinery Of every deseription

. MANUFYACTUItED.
GENERAL REPAIRS DONE.

M. .lEIVuL. Ni S. BLASDELL & CO.

JOHN BROWN,
SOAP & CANDLE

YORK STREET, OTTAWA.

P. BOILEAU,
Formierly witlh Joseph Isabelle, of Hull,

CARRIACE MA-KER,
No. 2s CAI-A&ENCE S'I. OTT'AvA.

Velicles to order and Repairs made on the
shoriest notice. Prics mîodcrate. Your patroncge
fs respectfully soliciteid.

Mount Sherwood Sash and Door Factory,
ROBERT THACKRAY,

Importer anld lanufacturer of
F L O O Li N G, aI U L D .N G S, &c.

FLANIiG )i-\ANDR-sI DONEt T ORDER.
MOUNT SHERWOOD, OTTAWA, ONT.

W. REAR DON,
MANxUFACifTRER 0F

BROOMS, SCRUBBING BRUSHES, ETC.,
The trade supplied. . Factory and Oilce,

138 YOiK ST.,.OTTAWA, ONT.

L. DJUJLAMEL,
CDarriag~e Mal:.r

(Establislhed 1845)
109 Murray Street, Ottawa, Ont.

Improved (Jarriaiges and Buggies, combining
lightness, strength, elegance and comfo'rt.

THOS. TODD & SON,
Commission Merchants

IILLERS & MALTSTERS

GALT -i- ONTRIO.

FLOUR A SPEOIALTY.

83~
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Leadinlg Manufacturerm, &c.

O. MORRIESONS & C0.
General Ierchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS.
Brown Cottonsand Sheetings, Bleached Sheet-

ings, Canton Flan nels, Yarns, Bags, Ducks,
&c.

BT. CROIX COTTON MILL.
Tickings, Dsnims, Apron Checks, Fine Fancy

Checks, Ginghams, Wide bheetings, Fine
Brown Oottons, &c.

ST. ANNE SPINNING 00.[Hochelaga].
Heavy Brown Cottons and Sheetings.

fweeds, KnittedGoods, Flannels,

Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only supplied.

-T H E-

Ganada Cotton Manf'g.
COMPANY,

CORNWALL, I - - ONT.
MANUFACTUItE

0OTTONADES, WOVEN DUCKS ,DYED DUCKS,
White Ducks for Salis, Tents, in

7, 7/, 8, 9, 10 and 12 oz.
CANTON FILANNELS, IJLIcI1ED, UY-

BJLEACIIED andi COLORE».

CRAIN BACS, SUCAR BACS.
Ail orders executod DIRECT fronm the Mills at

cornwall. Accouits opeOned with the hVlolesale
HUus esonly.

FRANK ROBERTSON & CO.,
10 COI.BOIiNE ST., TOItONTO.

WnOLEsALE IMPottTEsIt OF
BERLIN WOOLS.

Plegerinf Wools, Fine Yarn uaerlals for Art
Need Work, Arrasenes, lenliles, Felts,

Canvas, Pltis, Uph olstery F. inge ,
Porfornted parchintett 1'atteIils.

JN FINE qI0ALITIE8 ONLY.

ThlNaionai EIBctrotypB & SiRrBÛtypB CO.)
(Limited). 19to 23 Atelaide street, Tottront. The
only complots foundry in, Canaa. Fine book, cut
job work a specialty. Estiiates furished. Ail
work guaranteed.

FLEISCHJMANN & CO.,
Originall am a tur rodtt cra s and Distribu-

tors ill the U. ý-. uond Caindas of

COMPRESSED YEAST.
Canadlian Factory Depot:-15 ADELAIDE ST. W.

TORONTO, Ont.

TIFFIN BROTHERS
General Ml.feerchanuts,

ItPORTERS oF

TEAS SUGARS
AND

MEDITERRANEAN GOODS.

8, k20 à 822 ST. PAUL ST., 1ONTREAL.

Leadnllg Manufacturers, &c.

S. H. MAY e C0.5
474 & 4176 St. Paul St.,

Importers and Dealers ln

Paints, Linseed Oil,
Lubricating Oils, Window

Glass, Turpentine, Varnish, &c.

'liobt.Miller, Son& Co.,
156 ad 158 MIcLL STREET.

Owing te the fire which destroyed our late place
of business on Victoria Square, we are to be found
at the above address, with an entire new stock of

Papers, Stationery,
Blank Books,

Miscellaneous Books,
Paper Hangings

and Window Shades.

E. D. DO S
Importer and Manufacturer of

Paints, Varnishes
AND ARTISTS' MATERIALS.

PLATE AND SHEET GLASS.
A Full Stock always on band of all Painters

requirements.

SpBcIaiy in Fine Colars, Leads &Y Vrnishes,
28 ST, JoMX ST. AXD 28 & 20 Hosi'rTAL8 ,

MONTREAL.

The krchatfs ÉUtt 00's
BLEACHED SHIRTINGS,

At xIibItioil evcry time succesaful. Flrst time
exhilid, oml xiibitlo, St. John, N ..
1883, Aiwardesl FIret Prie, Silve Mda. Second
time exhibited, Domninio Exhibition, Montrea ,
Se,1 8, Aardcd Finst Prizo. mhr re
exhibited, iudustrial Exhibition Association, Tor
onto, 1884. Awarded a Special Dfiplona "For excel-
leice ant ineuess of mate, conbined with pure
white flinish.",

N.B.-Although no Prizes are given for Textile
Goods ai this Exhibition, the excellency of make
and purieess ln finish Of thte M.EnoNTs MANU-
tACTUItIEG COMPtANY'S BLEÂOIIED COTTON8,were
such as to call for Sperin1i Notice, and were
accordingly awarded the above Diptoma.

. CANTLIE, EWAN & 00., Agents.

MONTREAL COTTON CO.
Works at Valleyfield.

Percales, Batistes,
Pocketings, Wigans,

Window Holland,
Cheese & Butter Cloths,

Foulards, Satteens,
Permanent Linings,

Beetled Twills.
Grand Isi Dyeworks & Bleachery.
R. R. STEVENSON, Selling Agent,

10 Lemoine Street, MONTREAL.

Leading ManufaCturerU, &C.

WM. PARKS & SON,
COTTON SPINNERS,

BLEACHERS AND DYERS
NEW BRUNSWICK COTTON M/LS,

ST. JOHN, NB. 
COITON YARNN1Z1, iel anS ColoreSSnl

and Double 'wist Ya, Ieahe sn< Colored.
CARPET wVA ltPN, White and Colored.
BEAU WA RPS for Woollen Mills in ail the

1I0SIERY yailNtlS of evûry descriptIon.
rALL KNITTING COTION, uperior la

quallty t0 that importeSl.
FANCY WOVE SHIRTINtS andAPRON CHECRS.

.ý MTheso nOrdx, have boa awndod PIRBT PRIZES for
ehe n e ar eticles i Yontres, Toronto, Ioiix and

Kingtoe Exhibitions, 180. iga0i nd 1882.A GOLDk MDgI
at the Domi Exbbt t t Montreal, 1880.ASBILVER MEDAL

atKingstonfor bet sortment cf Cotton Manuf.1682.A SILVER ZMDAL
at Montreul 1882 for brut d ]ay of Cotton Gooda.

1,or Sale by &~ wýoieupaIc and loi Dry (obati ld
TUnROUGoUT THE DOMINION.

TAC SD. BELL, WM. HEWET,
70 St. Peter St., Montreal. 11 Colborne St.,Toronte.

Stormont Cotton Co.,
Denirns, Tickings, Cottonades, Fan-
cy Wove Shirtings & Apron Checks.

Hamilton Cotton Co.,
Bail Knitting Cotton, Hosiery Yarns,
Cotton Yarns (White and Colored), Twist
Yarns(Bleached and Colored), BeamWarps
ail kinds, Cottonades and Denims.

Cornwall Cotton Batting Co.,
Batts put up in Cases or Bales in
any weig+ -uit z,.e trade.

Simcoe Woollen Co.,
Crey Blankets, Wheeling and Fin-
gering Yarns.

All communications regarding Terms or Gooda
addressed to our Agents,

F. McELDERRY & 00.
13 and 15 St. Helen ST., Montreal.

Torontu Office, 35 Scott Street.

CRAVEN COTTON 00.
BRANTFORD, ONT.,

GREY SHEETINQS.
AGENT:

S. DAVISON,
16 Colborne Street. Toronto.

THE

Account-Book Pencil,
For Book-keepers,

Reporters, and
Ceneral Office use.

WIll not blur norfrub.
Is easily erased with ribbar.

In unpolished cedar.
Put up neatly.

One doz. In a Box.
Price SOcts. per Box.

Something Ektra Good.
Sample by ail for 6 conte.

IORTON, PHEILLIPS & EIJIMER,
STATIONERS, BLANK BOOK MAKERS AND pRINTERS,

1755 Notre Daàme Streot re .



THf JOURNAL OFCOMMERE-FIANCE AND 1NRANC2 NEVIEW.

sil a.sd Cotton Mianuactories, &-:.

We. beg to inform4he trade that
we have now in stock a full

line of colors in

KNITTILI SILK
in'both REELED and SPUN SILS.

To be had of all wholesale
houses in Canada.

BELDING PAUL &CM
MONTREAL.

CHAMPION

More of these Machines in
use than ail others.

Send for Circular with
Price, &c.

S. S. KDIBA.LL,
577 Craig St., Montrea

ARTHUR SIMARD,
Successor to

SIMARD & FOERSTER,
MANUFACTURERS OF

Gilt and Imitation Mouldings,
Looking Crlass and

PICTURE FRAMES,
DEALERS IN

Steel Engravings, Paintings & Fine Chromos,
WviOLESALE AND RETAIL.

1662 Notre Dlame St. factory: 493 Mignonne St.
Re-Gldsig Done Promnptly.

JOHN CLARK,Jr,& Co.'s

M.E.Q. im M.E.Q.
e SPOOL COTTON

Recommended by te prlucipal
SEWING MACHNE C.sa

the 13EST for Hasd and
Machie Sewing.

&THIS THREDAI) is
hely onMALF in the CA

ECEIVED an AWARD at
the Centennial Exhibition for 9

Excellence in Color, Quality & Finish. .o
. Wholeale Trade supplied by

WALT ER WILSON&Co.,
à 3 St. Helen Street, MONTREAL.

Leadinag Wliolesaie Trade of IonItreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

SISB UR N.

Reseived Reelved

Gold Goldda Medal
TRIS TUE

;G'rand < Grand
]Priz Prix

Paria Ex V Paris Ex-.
hibition, hibition,

1878. 1878.

Linen Machine Thread, Wax Machine Thread,
Shoe Thread Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the .Doninon,

1 & 3 ST. HELEN STREET, MONTREAL.

Leadiig, Whsolesale Trade .o lIontreal.

JAMES TURNER & 'o.
(ESTABLISHED 1848).

WHOLESALE GROCERS AND
LIQUOR MERCHANTS

Hamilton, Ont.

TURNER, 1ROSE & Co.,
Wholesale Grcers and Tes Merchants

Montreal, Que.

Turner, Mackeand & Co.,
WKOLESALE GROCERS,

Winnipeg, Man.

COUNTRY MERCHANTS,
Ask Travellers Visiting You for

Samples of

CANADIAN PRINTS.
Several Thousand Patiernis to Select

fromu.

The MAOG TETILE and Print CompaBy,
MONTREAL.

Jewel Cases.
and Jewellerz' Supplies, Plus>, Goods, Brushi
Consb, 1irror and Odotr Cases, mid Cases of every
description. Orders solicited.
500 LAGAUCHETIERE ST., EEAD FG C0TE ST., MOSTREAL.-

tilrIN order to avoid possible misunderstaend
ings, advertisers an d subscribers of theJonNÂ
or CoMMEacE should invariably make renii-
tances to head-quarters, this city.

4z-All remittances of subscriptions are ac-
knowledged by change of date on addrese:s

THE Übambly mills are running fll time
TuE late mafple sugar harvest is reported as

good in quality but limited in quantity.
THE Jacques Oartier Bank bas opened aj

branch et Arthabaska Station, Que.
A NEW saw mill lias been erected about 25

miles from Birtle, %lan.
A NE r post office bas been opened at Lake

Simon on the Quebee and Lake St.. John Rail-
vay.

WE will psay ten cents each for half a doièn
copies or less of the JOURNAL or UoMMERNE ol',éj
May 29th.

Tse name of the Johnson's station on thea
G.T.R., between St. Johns an d Bemmugfordr
bas been changcd to Barrington which isetlie,
naine of the post office at that locality.

Tna publisliers nf a paper c allei Trsh,
printed, we believe, in Toronto, continues to
advertise-Sir Francis Hincks as a contributoi.7.
to its colimns, without a tittle of ils tille.

Tus second steamser of the new fortnigtly
line of the Dominion S. S. On., befeètinMont-
real and Avoumouth dock near Bristo sail
to-day (Friday).

k.
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PATENT IMPROVED

SNOW PLOUGIL AND FLANGER
COMBINED.

I attachod to the Loomîotive and oporated from
tho cab.

In use the pst tour winters ith perfect success.
The undersignîed are ow rared Lo reciveo and.
executeordors, or furnish us am ocifiia-
tiens to aiy Itailv ComiydeSii L uld for
thomsolves, as naybe arranged. SPn for circular.

J. & H. TAYLOR,
Agents for Canada,

No. 16 St.John Street, MON TR EAL.

PORTER & SAVA&E
TAN NERS and Manîufaeturers ef

LEATHER BELTING,
FIlRE EnelINE IUOSE, iALtN ESS, MOCCA8108,

LACE. RUSSECTand
OAK SOLE LEA TI R9t0,

OFIoII A ZÇD MANUPAOTOt'

488 VISITATION STREET, MONTREAL.

PRATS PATENT GASOIINE,
80, 8800, and 900 gravity, for Gas Machines.

-ALSO-
PRATT'S DEODORIZED NAPTHAS

For Manufacturers, Dyors and Druggist trade.
Get ur quotatiolns.

C. PEVERLEY,
OFFICE: 1782 NOTRE DAME ST., MONTREAL

Tua firm of Milne & Ciute, general s:ore-
keepers, »Stirling, Ont., yhlich Collprolised lit
70c abouit cighteen imonths ago, u ien its prei-
ises vere damaged by tire, is aain ini trouble.

NECOTIATIONS for tle saC of tle St. Htenri

clirriage leiiter factory are penting Si tock
las alreidy been taken by the prospective ur
chasers,

S•rci to the aniount of 510,000 is being
subscribed at Thîree Rivers to enlable a com-

plly to place a steaoaîitîut on the St. Maurice,
above the Piles.

P.NsYI.siNa now ias a law prohibiting
the sale and manufacture of oleomîîargiriie.
'lhe hill wals foiught by the bogus butter mono-
polie:, but. theîy wecre defeated.

I-r lppears liat the Ialifax Steamn Navigai-
titionlmlinny's steamers, running betweeni
tlavre, Ialifax, Montreal and Baltimore, will
hierefitter miake Boston thicir United Sîtates ter-
m1ini;s.

Eîetay vesssîs arrived at 2\onireil fromi
sea upîî to May 31st, witi a total tollnge t'of99,
981 tons. The arrivais at samne date last year
niinblered 70, with a tonnage of 97,800 tî ns.
ani excess ii lvor of this year of 2,112 tons.

AN Eastern Townships correspondent says
somne recent inportations of dory from
Lakes Ayhner and Misissippi have been con-
fiscated by luspector Willis, who is trying to

find the owners.

Tn Ani*'ierp tiernational Exhibition is
said to be n iu ccess The (andiano display of
furnituire is considerie jbe ene of lie tinest in
Ite lexhtilition. 'lTie hlIgian press gives le
Cdanadiani e, ur îavortble iolice.

Tii copious ra îî of hei early dmys of the
wek las giv i rith imlîpîulse t enil vegeta-

Leadig Wholenale Trade of Ilontreal.

CO,,mPmAN Y

AND

Newest Styles Selected for

SPRING TRADER
ACENTS FOR WOODROW'S HATS

WAREHOU SE:
525 st. Paul street, MONTR EAL.

tion in lhie district w hichi, owing to tlie stendy
dry and warm weathler for sone weeks before,

itd tgun te need il very bidly.

Titi Rlinond Guardian las corne out ivith
al crtsitde against tlouînty Couileis, coitenîd-
inîg fthnt they lire enîtirelsy useless anîid an expen-
sive piece o mnachinery. The colinly counlcils,
oir confrère sys, cost tie Province $80,000
annually, $60,000 of wihich miglt be saved.

31n. N. DoiviL, an employec nt beadginarters
iere, will be the manager of the branchi of fthe

Hochelaga Bank at Sorel. Messrs. W. B. 0 hap-
mîan & Co., this City, haove secuîred a contract
froi tle Dominion Governnment for 2,000 sets
of rifie. accoutrements.

IxcoRPORATION tias been applied for by I the
St. Thumas Real Estate Copany," head-quar-
ters at St. Thomas, Ont,, with capitil of $50,-
000, in shares of $100 each; and " The Cooks-
townî Warelonsingcompanîy " of Cooksîown
Ont., capital of $4,000, in shares of $20 eaclh.

W J. BRADLEY, general storekeeper Leam-
ington, Ont., hias been closed by the sheriff. lie
had beeli in a tight place fer seins ime, chalttel-
mortgaged, etc. lie came fornerly frim 3iorpe;b,
but was never considered worth more than
$300 te $400.

EnwAnM Kinsella began in thei grocery busi-
ness in Hamilton about ten montis ago viti a
few iund.,red. dollars capital. le had tirevious-
ly been engaged by thie water-works depart-
ment in charge of the water-power engine, and
his vttit of ejciIlence hal doubtless muicti to do
withî his reported assignient.

The liabilities ofFoster & Hillion, ftncy goods
ealers, Turonto, whîo recently coiproitsed lit

40e are $24,000, with assets said te eqa $28,-
000. A letter t a leadinig leathrliri in this

City states tiit A. Gagnon, tanner, of Artha-
baski, tas been tr. ing te arrange his afinirs
and is on tIhe ee of securing a settlmenet.

Tuiz total tess canseil by the Somersit tire is
estimîaîted lit $300,000. One huîndred and
torty-tuir buildings were destroyed in thrce
tours, and most Of thîem not being insured,
Ithe destituetion lmongst the buîrnîed-ouit people
is saîid te bc very grent. The church, whiei
was one of tthe finest in tthe diocese, w¯as in-
SUre d for $29,000.

Mi. WM. RouIFnTsON, general mainager of the
Fire Insurance Association and the London
and Lanciashire Lite Assurance Co., has re-
turned fron a brief sojourl in the sîînny south,
looking tis former self. Mr. Robertson is
graduîally getting setted in his thandsome new
oetices on the first floor of the Staidtrd Lité
buildings.

BAIITLTT & Go. (formerly Bartlett & Thomp-
son), of Portage la Prairie, Man., genîeral
storekeepers, assigned Ithe 22nd(l uit. In Jan-
uary lnst Mr. Barttett, the soie proprietor,
cltimed te have a stock of S8,000,agatinst liabili-
tics of aboit 34,700. ie conteniplated closing
up ast April .and disposing of the stock by
cheap sales.

Mi. S. P. RIîîsSEn, jeweller, Toronto, is re-
portei te have assigned. ie began business
iany years ago, biît did net suceed at mîîîy
lime in working lit, muci regular business or
gettinîg inte good credit, and had latterly been
hlding oceasionil evening sales by antiion.-
Geo. Mlitchell, a iillwright, samlle city, is alis
reportied in tronble,

lessis.NighitnaLe, Larson Co <Henry
Van Bulskirk being thc third partner) began
storekeeping abolt the close of 1883, following
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SWHITE,

JOSELIN

& Co.oee

7 WELLINGTON ST. WEST,
TORONTO, ONT.

MIMIRTRUR, CORNEILLE & 0O.,
hosportere of and Deatere in

White Lead & Colors,
ier A2ND GB1olUD 111 OliL.

Varnishes, Oils, Window Glass, Star,
Diamond Star, & Double Diamond Star Brands.
English 16, 21 and 26 oz. Sheet.
Rotled, Rough and Polished Plate Glass.
Coi'd, Plain & Stained Enamuelled Shet t Glass.
Painters and .Artists' Materiale.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &c.,

OFFICEB AND WÂREHOUS1
310. 312, 314 and 316 St. Paul Street

aud 235, ffl aed 257 Commissioner, Street,
MONTREAL.

the construction of the Canaîdian Paiie Rail-
way through the North West, eaclî contribul-
ting $1500. Mr. Larson retired in Augist of
that year. The present lira, known as Niglit-
ingale & Co., of Laggan, las assigned and
gone ont of business.

EAiY last March Mr. A. W. Wetherall of
Hamilton, Ont., received from ail his creditors
an extension of time at 3, 6, 9, and 12 months
vithout interest. Througi hie depression in

trade lie now finds himself imable to meet his
first payment, wbicl matured on the 3oth ult.,
and is asking tlhem to compromise at sixty-ive
cents on the dollar in twelve equal monthly
paynients.

Exrasmc, do.ks are being built at Weller's
Bay. Ont , and il is rumored by the Belleville
mitelligencer that the Canadian Pacifie Railway
Company will locate their coal depot foc tie
castern division of the road at that point this
simnier, and laiy in a supply of 8,000 tons of
coal, If the rumor should prove truc, Weller's
Baty will become a place of nio snall impor-
tance.

A. E. 3lcMitr. has conducted a grocery
business in Cornwall for lie last two years,
the first year as MeMillan & Cole, but without
success. His liabilities, thougi smanll, are 75 per
cent more than lie prlop'oses to pay. If wound
up the estate would. searcely realize the
amointof his offer. Should Mr. McMillian con-
tinue business he might with a dvantage study
how Lundy Foot made his fortune,

I•r is reported that the cor poration of St.
Johns lias finally arranged with tbe Provin-
cial Governiient its indebtedness to the

LEATHER BELTING
(WARRAÂTETED.)

LIBERAL TRADE DISCOUNTS;
Highest 1onours at the several Exhibitions of 1883.

ALSO

ENGLISII LIlNElN IIOSE~

.NO. C. McLAREN
292 & 294 ST. JAMES ST. WEST, MONTREAL

Manufacturer of Card Clothing, etc., and dealer in eyery vartety of
Mill supplies.

WHOLESALE

DRUCCISTS.
OI'E FOR, BAL -

Cod Liver 011, Newfld.,
Cod Liver 011, Norweglan,

Corlander Seeds, Cream of Tartar,

603 CRAIG STREET,
MONT2REAL.

Municipal oan fund. Althougi the commis-
sioner's report was quite against farther reduc-
Lion tian that fixed by statute, the Treasitrer,
took the special reasons nleged by St. Johns
into consideraîtion, and accepted $20,000 of
bonds at 5 per cent, and 2 per cent sinkiug fund
in full payment.

AT the annual meeting of the Montreal and
Vermont Junction railwaiy company, held ait
Stanbridge, P. Q., the following were elected
directorsi J. S. Brigham, J. Gregory Smith, J.
D. Hatcli, George G. Smith, A. Hl. Gilmour, J.
P. Clark and E. Curtis Smith ; J. S. Brigham
was elected president, J. Gregory Smith vice-
Pres., A. H. Gilmour sec'y and treas, J. D.
Ilatch auditor, J. Gregory Smith and J. D.
Hatch managing creditors.

MARsHALL SINCLAtR Of Goldenville, N.S., is
a worthy man who should have left gold mining
alone anid confned himseoif to his store. IIe
lately visitel Ilialifar, and secured the consent
ofrmost ohis creditors ton compromise of 50
cents in the dollar, one-hialf cash and hie
balance li ilirce moitihs, and for this lie is
obliged t have recours to the assistance of
friends, having suink nearly all in his mining
ventures. Liabilities iiunder .32,000.

Tins "Cumberlanîd," Ve, new steamer of the
International S.S. Co., lias made ber maiden
trip from St. John, N. B, to lalifax. Mr. H.
Corby, of Belleville, Ont., las puid $38,059 for
customs and inland revenue rocently, and ex-
pects to pay ontabout $10,000 more shortly.
The feeling is growing stronger that the duty
on spirits will be'raised. The liquor tax is now

Importers and

Wholesale Grocers
CORNER

st. r Mr and St saiae u stretz,
MONTREAL.

$100 a gallon, which it is proposed to raise to
$1.25, and the tax on maitufiactured tobacco 12
cents to be raised to 23 cents.

Joug Rocns, dry goods dealer, Guelph, is
again in truible and lias assigned to E. -R. C.
Clarkson, Mr. Roche oifered to compromise
liabilities of over $13,500 a.t 50 cents in the,
dullr last September, and eventlially nianaged
to rerover the esite througlh the assistance of
Mr. J. D. Williamson of Guelph. Mr. Ruche
has sceacely kept pace with the limes, owing,
doubtless, in a measure to wNnt of capital.
lie bad been understood for some ime as a
supply account of a Toronto house.

Tu lirst lot of new wool marketed l Guèelph
this season was coarse and tmnwashied, and wai
bought at t04e per lb. which is considered a
ligh price.-The leading business men of Cal-
ais, says the St. Joln, N.B., Sun, have àrgan-
ized a board of traide, an'd are about to adOpt
measnres to enhance the maleriil welfare of
their city. Many are iin favor of at once eoet-
ing factories of some kind.-Accdordinig to ti
assessinent of Stratiroy, Ont., rcently Qom-
pleted, the total las increased from $781,365 in
1885.

M. LAzÂne Gignae, of St Albans, Que., has
assigned, the result probably of too many irons
in the lire. He lias carried on a general stors
and a mill for some years, and latterly added a
match factory. There are fiew branches of
manufacture offering more temptation than the
making. of friction matches, but 1. Gignaces
capital was too limited- being scarcely a
couple of thousand dollars. The assignéie
Mr. H. A. Bedard of Quebec, is examining the
estate.

83'T
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J. W. MACKEDIE & CO.,
MANUFACTURERS AND WHOLESALE

CLOTHIERS,
NU BERS 31 & 33 VICTORIA SQUARE.

ÉW- A bayer of taste and experience in the British and the Canadian".Woollens
market enables us to secdre. to our customers choice, saleable goods as to styles,
patterns, textures and make up, silitable te all classes and to the demands of the
limes, and at prices that cannot fail to give satisfaction.

THE ADAMS TOBACCO 00.
Manufature the linest Clewing and Smoking

Plug Tobecco, and Cut Plu&. Gold Mledal and Dip-
ora awarded them at Dominion Exhibition, 1884.

The followirng are thoir leading Brande:

Er1Gldt ch eing. Fancy C1le' ilg.
Gold Coin.", Spuis itou."*

"Little Sergeant." "Crown Jewel."
"GotIlt." Smoking.

làlack Ciue,%v5usg. Il )iîtls."
Black ird, las. in Double Tiick, Os.

Caddiesanud ýBoxes. . Viola Solace, 12s.
'Black HTawk,' 3a.
Little Glant,"' P.P. 128. Al goods warranted,

Teas, COffees,

Spices, Syrups,
And a complets stock et

GENERAL GROCERIES
Calt and Freli vater Ist·rings and an assortment

of other Fish for sale by

BROWN, BALFOUR & 00.,
HAMILTON, Ont.

A WESTERN liquor dealer à short time ago
idvertised as follows "flaving experienced a
change of heart through the blessed efforts of
Brother B. and Sister S., I desire to state to my
numerous friends and patrons that at the end
of the current month I shall retire froin the
accursed liquor traffic forever. tntil thlat timie
my stock on band will be offered at greatly
reduced rates. Cone one, cone alli" The
reporter of the New York Suni who pens the
toregoing, must have gone.

I'r has been atthoritativcly stated thati thre
gangs of laborers have been placed on the
Messina Springs and Fort Covington railway,
and il is expected that it vill b completeid by
the fall. Work on the Chignecto Marine rail-
way, to connect the Bay of Dundy to a point
on the »Straits of Northumberland lias been
begun. This rond is tb b on the sae plan as
that of End's ship railway acrons the istlintis,
and will obviate the necessity of circunnaviga-
ting Nova Scotia in passing froi tlie coast of
New Brunswick !it the occan eastward. It
vill bo 25 miles long and will cost $5,000,000.

FULCANIZED

___India Rubber Goods
For Mechanical Purposes.

Sole Manufacturers of the Celebrated

"Maltese Cross " Brand Fire Hose.
Our Sales for tiis partieular brand, during the years 1882 andi 1883, aggregated

290,500 e There is how 'uch a rcr r onI
Paricla brndfBs.TeMotPplrHsfthedy, now in use in ovet
1000 Fire Departments on this Continent. BELTING, from one (1) te seventy.
two (72) inclies wide. HOSE, for Conducting, Suction and Steam. PACKING
Cloth Iisertion and Pure T of all kiids. tIndla Rubber Goods ef every
description. Correspondencesoliclted and accorded same conisideration, and

brers qt. ' prcs af ero St. esel t.j;i NEW YOn '33 & 85'War-
r ýn ScHAGo. 159 & 161 IÅk StB A nxiCO, CAL., 561 Market St.;

PORTLAND, OREGON, 68 & 70 Front St.
FACTORIES: Toronto, Brooklyn, San Francisco, Cal.

THE CUTTA PERCHA & RUBBER M'PC.00Ô'Y.
10 & 12 KING ST. East, Toronto. Tr. Mcl LROY, Jr., Manager

TEES, WILSON & 00.
(Successors to James jack e Co.,)

IMPORTERS of TEAS
AND GENERAL GROCERIES,

66 ST. PETER STREET. MONTREAL

THE

STEEL CO'Y o CANADA
Manufacture

PIC AND BAR IRON CAR WHEELS,
CAR AND LOCOMOTIVE AXLES,

NAIL PLATE, &c.
Ail Orders for the Company's products exeauted

DIRECT from the WORKS, LoNiîo,DERRY, N.S.
OFFICE IN MONTREAL,

No. 17 St. John Street.

BEUTHNER BROTIERS,
MANUFACTURERS' AGENTS & LEADING

IMPORTERS IN THE DOMINION OF

Embroideries & Hosiery
750-to 754 Cr.aig St., M~ONTREAL.

'THEn Montreal, Merchants, 'Poronto Ontario,
Hamilton, Central, Jacques Cartier and Ville
Marie iBanks are paying to their shareholders
thie .dividentds earned for the preceding six
months amounting in ail to oVer a illion
dollars. The Ilochelaga Bank lias declared a
three per cent dividend on the paid-up capital
for the current half-year. The anqiue de St.
Jean lias declared a semi-annual dividend of
itrea per cent upon the paid-up stock. A
second call of 20 per cent has been made by
the liquidators of the Exciange Bank. The
Bank of Commerce came out with ils usual
dividend-4 ier cent.

A mizstrACl from Winnipeg reports Messrs.
J. Hlingston Smith & Co., dealers in sporting
goods, fishing tackle, lents, etc., as about to
assign. Mr. J. Uingston Smith, a nepiew of
Dr. Ilingston, this city, retired from the busi-
ness sone time ago,aud is now with an uncle in
the clothing trade in one of the States to the
South. The remaining palrtner, Mr. Stephen P.
Cummins, formerly employed in a leading bank
here, bas meantime carried on the business.

C. A. LIFFITON,
Importer and Wholesale dealer In

COFFEES AND SPICES,
Acne"Coffee anad Spice Steam luills

329 ST. JAMES STREET,
Agent for

MacURQUHART & CO.'S,
LONDON, ENG.,

CELEBRATED WOncasTEsnElatE SAUCE.

W. R. ROSS & Go.,
IMPORTERS,

HBOLE8REL BB[0I
ANDO GENtERAL,

Commission Merchants,
18 ST. MAURICE STIIE:T,

(Just off McGill St., West side),

MONTREAL.
Ordars by mail will lavp our closest attentiOn, and

the iost relIabli gonds supplied et
lowest market rates.

.TE 1S A SPECIALT~

The troibles are doubtless attributable to real
estate speculations.

TISE Government of Nova Scotiais corusiderig
proposais for the consolidation of the Nova
Scotia railway. Three offers have been
received, viz., from the associates of the Maine
Central company, fron a corporation of Eng-
lish capitaliste, and from the' Windsor and
Annapolis railway company. Ail the three
oftrs provide for the construction of 25 miles
of road between Annapolis and Digby, to con-
nect. the Windsor and Annapolis and the
Western counties line, while the Maine Central
scherne is more extensive, thougi the details of
it are not yet known to the public. The W.
and A. proposais ask for large government
guarantees.

A cana of 1103,00 feet of pine lumber wag
receivedi by Dole & Fogg recently from St.
John, N.B. The importation of pine lumber
from a foreign port is something very unusual
-Bangor WhigV g Fifteen .car loads of square
limber arrived in one day recently at Belleville,
Ont., over the Midland Raiway, te ha rafted
for Quebec with stuff already on the spot.-Mf
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Leadlng Wholesale Trade of Montreal

JAMES GUEST,
COMMISSION MERCHANI

-AND-
GENERAL AGENT.

No. 21 ST. JOH1I ST., iONTREAL.
. àGET Vont

Jules Duret & Co.,.Cognao. (Vine Growere Co.].
Jules Bellerie. Cognao.]
W. & J. Graham & Co,, Oporto Porte.
R. C. Ivison, Jerez de la Frontera Sherries.
Jules Regnier, Dijon, Burgundies and Chablis
L. M. Canneaux et F118, Chàteau de Dizy, près Eper.

- nay, Champagnes.
Renaudin Bollinger & Co., Ay, Champagnes.
Seigert & Sons, Trinidad, Genuine AngosturaBitters
Wheeler & Co., Belfast Ginger Ales, &o. (Export

Bottlers.>
Guinness' Stout, Bass' and Allsopp's Ale, &o.
Roig,Ponseti& Co.,Barcelonsand Tarragona Spanisl,

Porte.
Eschenauer & Co., Bordeaux, Clarets and Sauternes
I. Sichel & Sons, liayence Rhine Wines.
George Roa & Co., Dublin, Celebrated Old Irish

Whiskies.
Janies Watson & Co., Dundee, Fine Old Scotch -

Whiskies.
B. J. f. Brande, Schiedam Gins.,

A. S.Vail & Co.
WHOLESALE MANUFACTURERS

READY-MADE

CLOTH ING,
Boys', Youths' and Men's

SuitS.

OUR Clothingisso well made, that
plenty of It could not be detect-

ed from Custom Work.

REMEMBER :

16 & 18 James St. North,
HAMILTON, Ont.

Geo. Miller, Guelph, Ont., is engaged in illing
an order for five hundred butter tubs from the

Ontario Creamery.-The tobacco glut at
Lynchburg, Va., je unprecedented. Waggons
stand in the street all niglt, being unable te
get te the warehouse te unload. The week
closes with a million and a balf pounds on the
warehouse floors.

GEo. H. FcoÀTs, general store-keper,-Duin-
bar, Ont., lias assigned [to Mr. Simpson, with
Messrs. McLachlan Bros. & Co., this city. De
shows a deficiency of $200 on liabilities of
about $4,800. He began business about two
years cgo in partnership with young ir. Rose,
wliose father lied previously made money at
the business, each contributing about $1,400.
Mr. Rose's habits of economy net suitLIng his
patners ideas, he concluded to buy hin out,
believing that lie could make money alone as
bis predecessor hiad done. è· therelore e greed
te pay Mr. Rose $2,000 for.ie shcre, but the
Winter's business proving anythinF out repnug,

L'eading Wholesale Trade of montreal.

DOMINICA

LIME JUICE
Pure, -- Fruity,

Wholesome..
FEE FROM ALCOHOL,

Clear as Crystal.
SoLE AONTs,

LYMqAN, SONS & 00.
l MONTREAIL.

A liberal discount to the trade.

In Je, Kegs or Bottles.

IMPERL
FRENCH BLACKINC.

PUT UP IN IALF GROSS CASES.

Only two Sizes.
No. 1 Retails at 'c per Box.
No. 2 10c

For sale by all Wholesale Grocers and
Wholesal Boot and bhoe M1erchants in
Canada.

Large Handsome Colored Show cards
Sent frea of charge to any address where

advised by wholesale trade.

AGENTS
MONTREAL: H. BERNARD, 309 ST. PAUL STREET.

QUEBEC: ROBERT MITCHELL, P.O. BOX 575.

erative lie found himself unable to meet oune
of the notes, and accordingly notilled bis credi-
tors, with the aboya result.

TuE firm of D. Tees & Co., Toronto, bas
assigned to E. K. C. Clarkson. Telegraplice
despatches described then as wholesale tea
merchants and announced the liabilities te he
$30,000, but this is incorrect. The firm was
not generally known here, as up to a short time
ago it transacted most of its Montreal business
with a large louse in which a relative is a
partner They are in reality, retail grocers,
but have been doing a srnall jobbing business
besides, and formerly had an establishment in
Guelph. The traveller of a concern here recent-
y sold the insolvents fifty bris. of sugar, but
through the foresiglt of his employers the sbip,
ment was delayed,and no loss will be siustained
by theum. Amnong the creditors in this city is a
firin of fruit importers for $400 te $500. A
recent estimate places the liabilities at $20,0h00
and the assets at $L0,000. The firin here, .in
ivhich a relatiye is a partner, denies that it
ranks among the creditors.

The assignment of Mr. Stephen Whitaker o

Leading Whoalesale Trade of oIMontreal/

PILLOW, HERSEY & CO,,
]M[on:treal,

MANUFAÂOTUR5E5Is OF

I.II&i HOIRSE SHOESI
AND EV SRY DESOBIPTIONZ O

CUT NAILS,
Railway and Ship Spikes,

Iron, Steel, Zinc & Cotber Shoe Nails
And SHOE TACKS,

Extra Swedes Iron Tecks, Upholsterers' Taks,
B.B.B. tron Tacks, Large Head and Leathered Car-
pet Tacks, Gimp, Brush, Lace, Zinc and Copper
Tlaks, Hungarian, ip Shanlk, 1iob and ChannelNails, Patent and Common Brads, Trupk, Clout,
Cigar Box, Hame, Chair and Finoishing Zsils, Pres.,
ed and Clinch Nails, Slating, Commoi anc Best
Barrel Nalls, Copper and Brass tails, Glagiers'
Points, Brasa Shon ivets, alvanized Na is. As,
Tinnsd Nailst 4ne Tacks 0f ai kindB.

Carriage, Tire and other Bolts, Coach Sorews, Hot
Pressed and Forged Nuts, Felloe Plates, Linicg sn4
Saddle Nails, Tufting Buttons, &c.

OFDIoE 4ND WA1tEHoD ae:

Caverhl's M~gs, 91 st. Peter Street,

H. VINEBERC,
Wnolesale -Clothier,

752 Oraig St,, Montreal,
Close Buyers visiting the markets will do we

te give me a call,

BOXER BROS. & GO.,
uccessOrs to John Watson & Co., Wholesale

Importera of
China, Class and Earthenware,

Nos.92and 94 GREY UN ST,, MONTREAL.

OMINIONC .LUE DEPOT.
D OmINI,,,sTABIsHED 1872.

The undersigned are just receiving 25 Hhdo.
French iSedal G<uies, 40 Bbla American
and Casiadian Gluen, witli fresh shipments
arriving every week, to whicli they would direet
the attention of the trade.
PETER COPER'S AND FINE GLUES À

SPECIALTY.

EMIL POLIWKA & CO.,
394to400 St. Paul St. &|i Custom House Sq., Montrea

N.B..-Correspondance solicited.

Fredericton, N. B., tanner, is reported by the.
St. Jolim Globe. The failure ls attributed to
that of James Robinson &.Co., wholesale shoe-
makers, St. John, their ]oss through that con-
cern being estimated at $4000, " and to the
depression in the leather trade since the bha-
ginning of the year;" but he bas suffered severely
during the past fewyears by the failure of Fran.
cis & Vaughan, Vin. Peters and others of less
note. The depreciation in the value of real
estate in iSt. John, and his buildings being
ooly partially occupied, have also ontributed
largely te lus misfortune. Mr. Whittaker bas
always been a prudent and exemplary man-of
business. So great a disaster coming upon.him
in bis declining years«after so long and hone
rable t oreer wivl withoutdut bring ith 
j sýunMittb ef ail.

839-s
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THE STANDARD LIFE ASSURANCE Co.
ESTABLISIIED 1825

EDINBURGH, SCOTLAND, AND NONTREAL, CANADA.

Holders of Policies in this Company are permitted

to do Military Service in the North-West without extra

charge.
W. M. ]RAMSAY, Manager, Canada.

T1EQUTABLE LFEASSURANCESOCIETY
o-OF THE UNITED STATES.-O

Amount of NEW BUSINESS in 1884 - - - - $84,877,057.00
Largest Business of any cornpany In the World.

Total Outstanding Assurance - - - .- - - 309,409,171.00
Total ASSETS December 31st, 1884 ..-..---- 58,161,925.54
Total UNDIVIDED SURPLUS - - - - - 10,483,617.10

PAID POLICY-HOLDERS Since organization - - 81,072,486.58

Al Policies Incontestable after three years.
Such Polleles are payable Iinediately upon recelpt of satisfactory proofsof death, WITIIOUT THE

ELAY of Sixty or Ninety days, as usual with other Comîpaniles.

R. W. CALE, Manager
223 ST. JAMES STREET, MONTREAL.

A. & T. J. DARLING & 00.

ggOUTL8ERY A SPECIALTY.

MT sT., East. 1 TORONTO.

it EMNGTON TYPE--WRITER.

SEAMAN8 &

NEW YonK,

SOLE EX'OIRTINO

AGENTS.
The only Machine
wlhichu will eue.

esudully opereedenaWrlteng. tlned by Merchants
and ProfOessiolal mon and lIn Itailiway, lueurnec
sud other oiticeS, &e., &e. Send for Catalogue and
Testimonials. P. O. Box, 1324.

J% O'FLAHERTY,
AGENT FOR CANADA.

459ST. PAUL STREET, MONTREAL.

THE CANADA
BANK NOTE ENCRAVINC

AND PRINTINC CO.
(LIMiTED.)

Incorporatedby Ltter.PatentunîdertheGlr.atSaloftheDOominion
CAPITAL: $100,000.

526 & 528 Craig Street, Montreal.
PRESIDENT': GEORGE E. DESBARATS.
VICE-PRE5EO T: W. C. 8MILLIE.
SECAETARY-TEASURER: e. HERMANN DRECHSEL.

THE CANADA BANKNOTE COMPANYisNow
PREPAREDTOEXECUTEORDERS FOR BANK NOTES, BONDS,
DEBENTURES, CERTIFICATES, BILLS oF EXCHANGE.
DRAFTS, CHEQUES, ANDAILOTHER FORMS OFSTEEL-
PLATE ENGRAVING AND PRINTING, ON FIHE 14IEST
STYLO OF ART AND AT MODERATE PeICES.

THE COMPANYWILL AL8O MAKEA SPECIALITY OF RAILROAD
PRINTING AND OF MAP ENGRAVING. DY LioOR AU,
ON ZINC, AND 13Y THE WAX PeOUeES, AND WILL CONTINUE
THE ARTOTYPE, CHROMO•LITHOGRAPHY, GENERAL
ENGRAVINO a ARTISTIC TYPE PRINTINQ B3USINES
HITHERTO CARNIED ON eY GEo. E. DESBARATS & CO

AREE OP THE PULIO PATRONAGE je RIPECTFULAOLCIE OAES LP.TU

OCer $7,000,000 o 0 Over $1200O00
Capital and Funds. Annual Incone.

SHOW THE RESOURCES OF THE

CAN-miAD'A UIFE ASSURANCE C 0.
ESTABLISHED 1847.

And the fact that il is doing the larogset new business in teo Dominion of
any Life Company licensed by the Canadian Governnoîet testifies to the
appreciation of its well-known and liboral termis.

ASSUJRERS JOINING NOWwill share in the profits to be divided
this season. -o-

No extra charge by this Company in cases of Volunteers or Military Service in the Northwest.

By order of the Board.
A. C. RAMSAY, Managing Director.

J. W. MARLINO, Manaee Prov. of Quebec.

RI O. WILSON,
Herchant Tailor,

256 St. James Street.
Fine English Goodsi

First Rate Workmanship.
Sumner Inportations are now Con..

plete. Pieuse Cal.

LONSDALE, REID & 00.,
IMPORTERs OF

Fancy & Etaple Dry Goods,
SMALL WARES, &c.,

18 ST. HELEN:STIEET, MONTREAL.

CREME DE LA CREME"
--. AND-

CICARS
Are recognized by the publie to be

Inequalled for their Good Quality.

FINANCE AND INSURANCE REVIEW.

MONTREAL, JUNE 5, 1885.

THE BANK OF MONTREAL MEET-
ING.

The renarks of Mr. Smithers, President
of the Bank of Montreal, on the occasion
of his moving the adoption of the annual
report, are always looked for with interest,
but were, we believe, on thé occasion of
the recent meetings, awaited with more
tian ordinary anxiety. As regards the
operations of the bank during the past
year, the figures bave ben for some
time before the public, and must have
given much satisfaction to the share-
ioîtiers. In addition* to the usual divi-

dend of 10 per cent, a bonus of One per
cetwas paiti, and over a;onddandn t $7* 0 added

to the credit of the Profit ani Loss a-
count. The President of the Bank -of
Montreal has peculiar means of forming a

CUARDI AN
Fire and Life Assurance Co.

OF ENCLAND.
ESTABLIlNHED 1821.

Paid-up Capital, One Million Pounds Stg.
Total Fends ----- iOO
Ann tneom - - .. - - $3,500,0OO
inested ln Canada for Sole Protection of

Canadîse Fire Pollen-hielders, .- $100,0

ROBERT SIMMS & 00. and GEORGE DENHOLM,
General Agents, Uoutreal.
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sound opinion of the future prospects of

the country, and his utterances are

therefore entitled to great weight. As

there can be no doubt that the past year
bas been one of business dep'ression, the
assurance that, taking an average of nine

years, the profits of the. bank have been

rather more than the average is, on the

whole, satisfactory. Stil[ nine years
would include the very disastrous years
toward the close of the last decade.

In regard to the-question which chiefly
affects the speculators in stocks, . Mr.

Smithers was. thoroughly conservative.
H e feels assured, and we have no doubt,

justly, that the permanent investors are

satisfied with the dividends which have

been declared, and as to the speculators

. who are in to-day and out. to-morrow,"
lie is net inclined to yield to their wishes.

The fact that a bonus of h per cent was de-

clared at the end of the year seems to have
led to a supposition that a sirailar bonus
might be anticipated half-yearly. This

delusion Mr. Smithers, has completely
dispelled, and has plainly intimated that,
until the close of the year, the usual divi-
dend will not be exceeded. The President
did not fail to give a warning against
reckless banking, and pointed out that .it

was one consequence of the clamors for

large dividends on the part of the share-

hoiders. Mr. Smithers entered into an
explanation of the cause of the increase
in the bank's l'bans in Canada, which was
the very low rates of interest which have
prevailed both in New York and London,
which has led to a withdrawal of funds
from those markets, and their employ-
ment in Canada,-the Dominion Govern-
ment having likewise been a large bor-
rower in the local market.

Mr. Smithers seemed rather unwilling
to discuss ' the future prospects of the
,business community. All lie said as te
malding forecasts was, as usual,,prudent.
'He was unable, with the prospect, which
all must acknowledge te be not very
improbable, of complications with Russia,
te adopt a sanguine tone, and he correctly
pointed out that, whatever stimulus might
le given to business, a great war is always
disastrous in the long run. It means a
fearful sacrifice of capital. The outlook
in the North-west, although its suppres-
sien in a very short time seems tolerably
certain, will be productive of much loss,
and the early completion of the Pacific
railway, by stopping a large expenditure
will be seriously felt, as was the stoppage
of the Grand Trunk expenditure many
years ago. We were glad te find that Mr
Smaithers was able te speak less despond-
ingly of the cotton-industry, and that he
anticipates that the reckless competition

which has produced such disastrous.
results is likely te cease. He, however,
correctly pointed out that almost every
industry has been pushed too far, and we
were glad that he specially referred te
the overbuilding ôf railroads. -He spoke
encouragingly of the lumber trade, but
his keynote was ' caution," and in giving
that warning he las done good service.
One very important topic of Mr. Smithers'
speech was his recommendation to adopt
the United States system of securing bank
issues by deposits of Government bonds,
but this is far too large a subject te notice
on the present occasion, and well deserves
the niost serious consideration.

THE BOARD OF TRADE.
An influential meeting of the members

of the Board of Trade and of the Corn
Exchange was leld on Saturday, the 30th
ult., in the rooms of the latter corpor-
ation, the President of the Board of Trade,
Mr. Kerry, in the chair. The first subject
discussed was the propriety of abolishing
the canal telle, sO as te place the St. Law-
rence route on the same footing as that
by the Erie Canal. There is much te be
said on both sides of the question. The
great competition is with the railroads,
but it is very desirable te spare no effort
te divert Western traffic to the St. Law.
rence route, and tliere can be no doubt
that, se long as the Erie Canal is made
free of toll, there will be dissatisfaction
on the part of the shipping and forward-
ing interests in Canada, if they are net
put on an equal footing. It is, however
claimed that the forwarders should'evince
a desire te co-operate in securing cheap
freights by the St. Lawrence route, and
we should infer from, the remarks of Mr.
W. W. Ogilvie that some apprehension is
entertained, that if the tolls were reduced,
il would benefit the forwarders rather
than the shippers.

'- e Manitoba Act, an abstract of which
we gave in our last issue, next Pengagéd
the consideration of the meeting, and
there seemed te be' no difference of
opinion as to its highly objectionable
character. If, as there appears no reason
to doubt, it applies to current transac-
tions, it can only be characterized as an
act of repudiation, and it will be the duty
of the Dominion Government te consider
carefully whether iL should net be disal-
lowed. There can he no doubt that the
practical effect of such an Act will be te
injure those in trade in Manitoba, asmer-
chants in the: older Provinces will be
unwilling te give credit te traders who
can claim exemption to the extent of
$4,000 on their liabi ities. We were not
surprised te find that a ore than one of'the
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banks were represented at the meeting.
A number of agencies have been estab
lished in Manitoba,'and all of a sudden
an-AcL is passed te enable their debtors
te repudiate their obligations. The far-
mers for whose special benefit it will
doubtless be contended that the Aclt was
passed, will find to their cost that it will
render it difficult, if not impossible, to
make purchases on dredit,
. We notice with much satisfaction that
the local organ of the Dominion Govern- -
ment has taken what seems tobe a sound
view of the duty of Government under the
circumstances. The main objection to
the Act is its application te subsisting
engagements, which renders it a permis-
sion to all debtors in the Province te
repudiate their liabilities. If applicable to
future transactions it would be difficult
to justify the disallowance of the Act, but
we should have great doubt whether the
banks with headquarters in ithe older
Provinces would continue tlieir agencies,
or whether merchants would give credit
in Manitoba.

TE NEW LOAN.

The most recent advices frein London
lead te the impression that the current
loan, bearing 5 per cent-interest, is likely
te be renewed for another 25 years at 4
per cent, the liolders receiving a bonus
of 1 percenton conversion. This renders
it tolerably certain 'that the newloain
which will be required te meet the new
expenditure on capital account will be
placed ab 4 per cent The expectation is
that it will be offered to the public at a
minimum rate of 4 per cent. The last
loans, though at lower rates of interest,
were offered considerably under par.
Should the Finance Minister succeed in
obtaining thq required amount at about
4 per cent it will, we think, under Lhe
circumstances, be a satisfactory arrange-
ment.

GIVE AND TAXE WITH THE COLO-
NIES.

The above is the tiLle of a contribution
to the May, niniber of the Pfortightly
Reviet by Mr. Thomas G. Bowles,: who
bas added te it "I Union of the Empire by
Tariff," and might also with great pro-
priety have further added ' Declaratioin
of Commercial War against the World."
The author anticipates that his'acheme
will ie received very generally with dis-
favor. The Protectionists will contend
that it does net afford adequate protec-
tien for native industry, Lte TFair Traders*
a modern branch of the ProtecLtiniýé
school) Iwillhold that it fails in redrgss-
ing the hijuries inflicted -by foreigu
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tariffs," while the Free Traders will look
on it as " the thin end of a Protectionist
wedge." Iîr. Bowles' paper contains
same interesting statistics of imports and
exports, classified of course, so as ta sup-
port bis views, but taken fron the
" Statistical Abstract of the United King-
dom," Tie six principal articles of irn-
port into the United Kingdom are corn,
raw coLLoi, wool, raw' sugar, wood, and
tea. Of these Britisli North Ameriôa
supplies only corn and wood. Mr.Bowles'
proposai as to corn is to revive the
original free trade duty, which was at the
time calleda registration duty of la per
quarter or 1 &I a bushel.

We think that there will be a general
concurrence of opinion in Canada that
Mr. Bowles is a little too sanguine, when
ha anticipates that this very moderate
protection would lead to the cultivation
of a lar-gely-increased area of land, which
he thinks " would develop a double de-
mand for the manufactures of the home
country." On this point Mr. Bowles gives
but little information. We do not gather
from bis article what concessions in the
way of reduction ofiduty on British manu-
factures he vould expect from the colon-
ies, but it is clear that the principle
would ha discrimination in favar of Great
Britain, wYhich vould most assuredly be
followed, and that very speedily, by retali-
ation on the part of the United States.
Few places ivould probably suffer less
than Montreal froin such retaliation, but
we are as strongly opposed ta discrimin-
ation against the United States as we are
to.commercial union vith that country,
se long as Canada remains a dependency
of Great Br! tain, which we deeply regret
ta find is thought by se many ta ha likely
ta be of short duration. The loyalists
have joined the annexationists, and the
independents, in expressing their convic-
tion that our boasted Confederation of
the Canadian provinces must speedily
result in disintegration.

To prevent such a result by a new com-
mercial policy is the object of Mr. Bowles,
who predicts that if bis advice ha follow-
ed, "Ithe food of the United Kingdom
" ould be wholly supplied ta lier by lier

sons neross the sens, and no longer de-
pend upon foreign supply vith aIl its
risks ; that the raw material of British
manufactures would ha wholly grown

"in British Colonies by British labor,
" shipped home in British ships, manned
" by British crews, manufactured at.hoe
" on British soil, by British operatives re-
"exported in its minufactured state in

British ships manned by British crews,
" and finally consmtned by Br'itislh cystom-

ers n? Briis.7h Colos",,'l All thie is ýQi

be attained by a duty of la per quarter on
corn and such . a reduction of colonial
duties on manufactures as would ruin our
domestic industries. Mr. Bowles has no
confidence whatever in the suggestions
that have been made of colonial represent-
ation in the British Parliament, of
Colonial Boards of Advice, of colonial com-
mittees of the Privy Council, and so forth.
He thinks the question at issue economi-
cal, more than political, and, as he thinks
the colonists shrewd men of business, he
feels assured that, " no system that joins

them to her empire will satisfy them,
"however good it may he politically, un-
"less it is also good economically."

Let us now' consider Mr. Boles' main
suggestion for the benefit of Canada. Of
the six leading articles of import Canada
ships ta Great Britain neither raw cotton,
wool, tea nor sugar. The imports of corn
into Great Britain in 1883 were 150,763,-
140 cwts., of which Canada supplied
5,228,066 and the British dependencies
united 19,267,206, or about 12 per cent of
the aggregate. Mr. Bowles imagines that
a duty of about 2 per cent would divert
this trade from the countries which now
supply corn ta GreatBritain. The imports
of raw cotton into Great Britain are about
1,700,000,000 lbs., of which 1ritish de-
pendencies (India almost exclusively)
supply 260,000,000 or about 15 per cent of
the whole. The wool trade is already
almost exclusively in the hands of the
Australasian colonists. The colonies
send about 16 per centof the sugar. Mr.
Bowles must be a sanguine man if ha
really imagines it possible to change the
whole trade of the United Kingdon by
such expedients as those which ha bas
advocated.

The only practical suggestion that we
have seen since the commencement of
the present discussion was that made by
Sir Alexander Galt that there should be
a general tax on ail the shipping of the
British Empire, for the special object of
supporting the navy, or, rathèr, for the
maintenance of naval stations. With re-
gard to the military and naval protection
of the Empire, it must be borne in mind
that Great Britain is compelled, owing to
her position as a first-class European
power, ta maintain large military and
naval forces, to the support of vhich it
would be most unreasonable to require
the colonies to contribute. On the other
hand, special cases may arise, when it
would be only reasonable that the colon-
ies 'should contribute. India of course
would contribute largely ta the defence
of Afghanistan. In the case of a var in
South Africa the colonies in that quarter
g 7ose beþajf it wtas undertaken, would

have ta bear a large share of the cost. IL
would be unreasonable in Canada to cali
either on the Imperial Government, or
the sister colonies, for aid to suppress the
rebellion in the Northswest, and in case
naval aid should be required for the pro.
tectioni of the fisheries, Canada would
doubtless be expected to bear a large
share of the cost. Ali détails could be
arranged by the resident commissioners
in concert with the Imperial departmn ts.

SALARIES OF BANK CLERKS.

The recent defalcation of young Ber-
nard, ajunior clerk in the Bank of Mont-
real, instead of calling forth any sense of
reprobation, would seem rather to have
provoked in some quarters a feeling of
sympathy in bis behalf and one of
censure upon the Bank. This feeling,
having found expression in the places
whicl once knew him, spread and at
length found a tongue in the daily press.
It is another evidence of the greater
activity of evil. The Bank is blamed
because the salary allowed ta this youth
of 20 iB only $250 a year. Supply and
demand have doubtless something to do
with the matter of salaries; but, apart
from this, the principal banks have a
fixed scale, beginning at about $200 a
yenr and gradually increasing as promo-
tion is deserved. .There i's no lack of
apparently eligible young. men aL these
figures, and the average of applications at
the Bank of Mon treal is about one a day.

It is usual to r'efer to the high salaries
paid the principal executive officers of
the banks. However this may ha, it is
but reasonable to draw attention to the
fact that these men began aL tIhe same
or lower salaries, and have attained their
present position and pay after long years
of patient «abor, tried integrity and
ability. One general manager began bis
honorable and useful career in a mer-
chants' office over a quarter of a cen-
tury ago at a salary of £30 a yeari the
assiduous local manager of the same
bank began bis banking experience,
nearly as remote, at $200 a year. Indeed
were the banks to refuse paying any
salary whatever for the first two or three
years, till the'young clerk became ex-
perienced enough to earn it, there would
be no lack of aspirants for the places
But the banks deal in a more liberal
spirit, and pay to juniors fully as much as
they should spend upon themselves at
the age when they usually enter upon
their career and for some years after,
all of them being supposed to reside
with their parents.

It is n.t, however, owing to the lowaes,
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of salaries that defalcations occur. The
cases that occasionally crop out would
have happened even though the salary
had been much Iarger-$2500 or even
$5,000 instead of a tenth of that amount.
The dishonest clerk is not satisfied with
any salary-simply because he is a thief.
Bernard was led to emulate the style oi
living adopted by an elder companion in
the sane bank who had gradually ad-
vanced to $700 a year, and so marked did
this become that his late school-fellows
imagined¿he hiad recently been left an in-
heritance. His filchings began at the
rate of about 35 cents a day, but he gra-
dually became bolder, till at the.time of
the discovery they had risen to $5 a day.
The mere alteration of figures does net
constitute forgery, as understood by our
Canadian laws, although it does in the
United States ; it is probable, therefore,
that the bank will not seek to extradite
Bernard, but content itself with applying
the punishment usually dealt out to
defaulters from Canada-imprisonment
for a number of years. The existing
international law of extradition for-
bids the extraditing of a person for
one crime and trying him for another, a
point on which the two countries have
long been apart. After penning the
above we noticed the following communi-
cation from the general manager of the
Merchants Bank, in the Star of Mondäÿ
last:

S,-The reporter of the Star in interviewing
certain ex-bank clerks last week'must have
fallen upon some who had either forgotten all
about their former business, or who were dis-
posed to indulge in a little cramming at the
expense of your readers. The statements made
on Saturday are entirely misleading. Banking
is a profession that requires.many years of con-
tinued application to learn it. For the first few
years the services of any clerk are of compara-
tively small value. A Banking Institution in
teaching a young man his profession confers
more upon himn than it receives from him. The
salary of Bernard after three years service
was $450. Mly own salary in an English Bank
after the same period was $150. t have little
doubt that lise experience of other men who
after 30 or 4 years service are higi up in the
profession, was in the beginning similar te this.
After the first few years the advancement of
men depends upon their ability to serve the
Institution ; and, speaking broadly and gener-
ally, we may depend upon it that mon mostly
receive what they are worth. The higier
salaries named in your issue are just as -well
earned as the lower onces. The men iho get
$10,000 a year and upvards render that amlount
of service in return for it or they would noi
get it. The young men occupying lower posi-
tions bave only to work steadily, intelligently
and with ability, and in time they too Will be
on the higher rounds of the ]adder. There ma
bceoccasional exceptions, but tbis is tihe rule

and it cannot be otherwise. The mere instinct
of self-preservation would dictate it, even if
other influences pulled it the contrary way.-,

A s to what is said about checking, it is little
better than nonsense. The checking of a bank
consists in the calling over of work, day by
day, in order to prove its correctuess and pre-
vent inistakes. The enly other formi of check-
ing is that which provides such a division of
the work to be doue as to minimise the oppor-
tanity for fraud, -and ensure its detection as
soon as possible if attempted.-Your obedient
servant.

MONTnEAL, June 1.
G. HAoDEx.

THE DOMINION BANK MEETING.

The meeting of the Dominion Bank was
held at Toronto on the 27th ult., and the
statement of its operations during the
past year, which will be found elsewhere,
was highly satisfactory. The reserve
fund is now over 65 per cent of the capital
and the large amount of deposits is an
indication of the confidence placed in the
institution. The Dominion Bank holds a
considerable amount of Government and
municipal securities among its assets, and
bas adopted the policy of reducing the
bank premises account by writing off
yearly out of the profits a certain amount
which for last year was $10,000.

THE UNION BANK OF LOWER CAN-
ADA.

- It was scarcely te ho expected that the
series of losses among business firme in
the North West, following on the boom of
a few years ago, would net fall heavily
upon the banks. The Union Bank of
Lower Canada doubtless suffered a pro-
portion of changes and losses and, like
two other banks, one of which recently
reduced its capital, and the other passed
more than one dividend of late, its
troubles bave arisen chiefly through the
lumber ti'ade. The stock of the bank has
been quoted at a fraction under 60 for
some time,and the place for the IRest
bas'been a blutnk. The following " con-
dential" circular, addressed te the share-
holders on the 30th ult., had scarcely had
time ta reach Montreal by post ere it was
known up and down St. Francois Xavier
street and discussed at the street corners :

coNFIDENTIAL.

To'thce shareholders of ite Union Bank of Lower
Cansada:

The directors are compelled, wi regret, to
inform the sharebolders that the losses whici
bave accrued et the Winnipeg branch of the
bank, renders it impossible for them to declare
a dividend out of the earnings cf the current
six months, and vhich would otherwise bave
been payable on the it July. These losses
bave resulted mainly 1fr6m the. fa1nure of %wu

:mpanies of lumber manufacturers to meet
dvances amounting, in the aggregate, to the
um of $331,000. Ths bank holds security on
imber limits, lumber, and ohier assets for these
idvances-but their value is very uncertain-
nd in the depressed condition of the markets
ia Winnipeg and the Nortli-West there is pro-
bability tbat a large portion of these advances
will be lost in realizing the assets. The branch
ut Winnipeg is nowr inder the management of
Ir. Balfour, who took charge in September last,

and, though encountering much difficulty in ad-
usting the accouints-from the refusal cf the
ate manager to give any assistance te the
bank-Mr. Balfour bas been able te bring the
accounts and books ino good order. The office
is now yielding a fair profit, notwithstanding
the amount of unproductive capital charged to
the account of tbat branch, and there ie no
doubt tbat the branch, under careful manage-
ment, cean produce large earnings, and in time
recover the losses sustained under unfavorable
circumstances. The losses during the yeanr-
except..tliose made during the management of
the agents at Winnipeg and Three Rivers, who
had to leave the service of the bank-have
been less than the amount collected fron bad
debts previously written off. The earnings bave
been fully equal to those of the previous year,
and it is estimated tbat the net profits will
amount to $170,000, or say 8ý percent on the
capital of the bank, whien the books are closed
on 15t June.

A. TrusMSON, Prcsiden,
Quebec, 30th May, 1885.

BANK OF MONTREAL MEETING.
BANKINo QUEsTIoNs.

(Comsmunsicated.]

Mr. Smithers' address at the meeting
on Monday bas received a great deal of
attention, all of which it fully deserves;
and a great deal of laudation, the pro-
priety of. which is net perhaps quite se
apparent. I have no doubt your editorial
columns will deal fully with se important a
matter, but a few notes from the " other
bankers' " point of view may net be
amiss.

1. With. respect te the use which the
Executive has made of the funds placed at
its disposal during the year, I take it th at
if the shareholders are satisfied with, the
profits made, criticism by those who are
without is somewhat officious. But it
may be remarked (echoing Mr. Yates'
words at the meeting) that in a year when
the normal discounut rate bas remainied
steadily at 7 per cent and there has
been' a fair demand for. all the. mone>
which prudent bankers are willing to place
in the way of time loans and .commercial
discounts, the profit made, in view of the
large iamount of money on which ne inter-
est wasppai>. is certainly net very strik-
ing.

2 There ise onepoint connected with
,this part of his subject shich MY
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Smithers scarcely makes clear enough ;
that is, the great importance of employing
reserves abroad'rather than at home. So
many people, from patriotic or other

motives, regard the use of money abroad

by the banks as sellisi and unpatriotic

if not absolutely dislOyal, that it would
be well worth the trouble ta explain how

injudicious it would be, in a country of
comparatively limited financial resources,
were the banks to invest ail their spare
money at home, no matter what the
security. Il time of pressure, when loans

must inevitably be called in, the trouble

would in such a case be increased beyond
measure ; the demand for money and
the contraction of toans, reacting as they
do under all circunstances, but to a

much greater degree. As a matter of

fact it may however be said that a great
deal of the money employed abroad, if
for any reason it Lad to be brought home,
would be kept by prudent bankers in

their vaults, rather than the risk of a
lock-up of reserves in a critical time be

incurred.
3. Mr. Smithers' r ecommendation as

ta the covering of bank note issues' by
Governient-bonds will probably be wel-

comed and endorsed by the larger banks,
but is sure ta meet with strong opposi-
tion from the smaller banks, whose operan
tions and profits it will seriously restrict.

But the sound sense of the community
will, I believe, favor this departure, which

will give the whole country an excellent

currency, passing freely from Cape Bre-
ton to the Pacifie Coast, and possibly to
a large extent in the adjoining States of
the Union. The effect of the change on
batiks which maintain small branches
for the benefit of the circulation, and on

our financial system generally, will be
very serious indeed, but these are matters
which cannot be discussed here. While
advocating the systei heartily I think
the banks, if they agree to a concession
which will directly benefit the Govern-
ment, should look for a ' quid pro quo.'
They should insist tiat the Government
shall in turin adopt a sounder system in
i/s banking, by reducing the rates of in-
terest in its savings banks below those
paid by banks of the first rank (thus pro.
viding a safe place of deposit for the sav-
ings of the people, without competing
for moneys which should find their way
into commercial channels) ; and, also, that
it should reform the working-if not
change the whole theory-of the Dominion
note issue.

4. And they should also insist on a
different form for the periodical state-
ments of aifaira. Our present ' Goveri-
ment Statoment' has been tinkered and

enlarged till it Las become ridiculous in
the eyes of practical men, witbout (and I
say this advisedly) adding one iota ta
the information we have as ta the true
and real position of any batnk, or the
financial position of the whole country
as reflected in the amalgamated state-
ments. Not ta dilate, let me justly say
that the worst debts can frequently be
most easily kept " current," and " special
security," of a kind, can Le Lad which
will bring debts into that category with-
out much improving the bank's position.
For the statistician our returns are cunr
brous and unwieldy ; and they are at the
sane time incomplete.

Under what heading, for instance, do
most banks show the enormous amounts
of Inland and Foreign drafts outstanding
on balance days, and which are a sort of
inverted deposits ? And where their mil-
lions of liabilities on sterling bills and
credits ?

A statement with half-a-dozen items on
each side would be more useful ta every
body concerned, except, perhaps, the
stock jobbers who use the monthly figures
for want of better means ta elevate or
depress a stock.

5. Mr. Smithers does not perhaps'throw
as much light an the future (apart froin
the question of a bonus where lie certainly
Las distinguished himself) as bis friends
expected, but, after all, he cannot see
much further than other people. lIe Las,
however, unrivalled facilities for knowing
thoroughly well the present position of
affaire, which is a great advan Sage in mak-
ing a forecast of their future development.
His advice is briefly, "Don't knowi go
slow," which is excellent-and safe.

6. It was hardly ta be expected that
the occasion would pass without a refer-
ence ta the banking disasters of last year,
and ta the organization of new " aggres-
sive " Banks. But, with all deference, I
think both in this speech and elsewhere
the argument Las been stsetcied' too far'
-so far indeed as ta weaken very greatly
its force. 'To what extent, for instance,
is the "L igh pressure system " ta blame
for the loss of tlree millions out of'four
millions and a half of the Federal Bank's
capital and rest? Was it " high pressure "
that locked up a million and a half in
Winnipeg, and another nearly equal
amount in a lumber account in Michigan ?

These and similar things were made pas-
sible by the want ofjudgment,wantofover-
sight on the part of the men who Lad the
lending of the money, but every dollar
of it might have been lent just as safely
as the other four or five millions they had
out, with very little difference in the
result as to its nominal earning power,

Such lasses can be paralleled in other
banks in past days, where conservative
p~rinciples had fullest sway, but where
sirmilar lasses occurred from a similar
cause,-want of power in the management.

As a matter of fact, I-think most of us
work on pretty higlh pressure. We keep
our money as fully employed as we can
with safety, (i.e., according ta our own
idea of safety) and if we do not seek ta
increase our loanieng fund by bidding as
high for deposits as our neighbors, it is
usually only because we don't sec any
money in it, and nôt because we don't
want ta do more business.

I think there is more money in less
business in such a case, but others do not.

7. Having indulged in this slight revolt,
ta which I ai moved somewhat by the
moral and virtuous tone sane of the
larger Banks take towards the smaller
aies when their deposits are drawn away
by higier rates (as if it were not alfter
all purely a matter of business, in which
the bank of Day-before-yesterday or
Day-after-to-morrow has as much right
ta exercise its discretion as its staider
brethren), let me say that I think it is
of the highest value ta banking in Canada
and to business in general that its lead-
ing banks should Le sa prudently and
conservatively managed. The influence
of these institutions permeates the whole
financial and commercial fabric, and is

ANcTari BANiïn.

S0GAR.
Raw sulgar bas advanced from seventy te

seventy-five per cent since the 1st January last,
and the price of grannlated in this market has
risen from six ta seven cents a pound during
the saine period, but there are persons who pre-
tend to know that the edvance can scarcely b
maintained. The prices of nearly all staple
commodities have filen in so near a proportion
-except where buoyed occasionally by specul-
ative inovements-that one is inclined to lie-
lieve the change has been .brougit about by
the greater purchasing power of the basis of
our currency-of gold. The great comupetition
of beet root sugar.in Europe and the draw backs
allowed by the lhree great sugar produîcing
coutîtries, including the. United States, woild
tend ta this belief. On the aller side of the
question appears the probability of a reduction
in canestgar planting and the cultivation of
other stapies, such as cotton, in its place. Such
a diversion must be, however, of slow growth,
as l all cases where mnachinery more or less is
enployed. Tise cheapness of maney in Etirope,
weere it can' be hald et two lier cent or less,
facilitates the production of best sugar, 'whsiel
le aIso promoted by cheap labor, drawbacks
and other conditions. The recent rise is there-
fore attributed to speculative caues and for
tiat reason, it is élaiued, not likely to be main-
tained.

MUAlî ADO AnOUT IFTI OENTSlI-The courts
in Hamilton seem ta be busy over 50 cent
cases, eo sooner hac tlie receat tirliet affair

wholly for good.
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passed away-consideiately without a fine or
other penalty, contrary-to the statement offie
sapient Times reporter-the proposai of a ladi
ignorant of the law, while waiting at the
station, to seli for 50 cents what bad cost
mucih more at Windsor-than on the day
following, if we may again trust the reporter,
" James Ferguson, aent for a silverware firi
in Toronto, was charged by W. Jamieson,
collector for the same firm, with embezzlement.
A few days ago Ferguson sold some silverware
and collected 50o as a first payment. He did
not band the 50e over to the collector that
night, benece the charge. Jamieson wished te
withdraw it, but the magistrate would not
allow him to do so, saving that he was going
te find out if Jamiesoie bad instituted the pro-
ceedings for the purpose of forcing Ferguson
to pay the 50c. lie did not believe in so much
fuss besng made about 50c, and would search the
affair te the bottom and sec who was to blame.
Ferguson said be bad collected the 50c in good
faiti, and had intended to pay it over to
Jamieson." His Honor evidently intended the
the words Italicised as a reprimand to the pair
fromt the station who caused ail the trouble
about the ticket.the day before, and who post-
poned their heroi ptrpose for three hours after
witnessing the offence of a moment,-for the
lad desisted from furtier attempt to dispose of
bis ticket after learning that it was contrary to
law. Why did not the officer and bis doughty
co-eflicient, bearer of the princely names of
tie north and west countries, remain ambusbed
se long ? unkss, indeed,' the pond of cure
was more te be desired than the oune of
prevention. The hail pets a sensational
caption-" Defrauditng the Grand Trunk "-to
the Spectator's more correct versiols, but with-
out credit; while the Globe repeats the
lengthy, blundering paragrapi of tue Times;
the 7lontreal Star copied it fron the Jail,
heading and all ; which copying withott
credit, may with more truthi be terned " De-
frauding the Spectator." In ofLring the ticket
forsale for 40 or 50 cents, as shown it the
communication publisbed in te Star of
the 3rd inst., signed " Pro Bono Publico el
the youth was defrauding himsei. rather
than the Grand Trunk Itailway, because
the unused part of tei ticket was worti about
double tie sum. It is an Open secret tlit
unused portions of tickets are daiiy ofiered for
sale et ticket offices aud.elsewhere in Montreal,
and possibly western cities also, but doubtless
ln ignorance of the Act assented to May l7tl,
1882, justly -ained et the business of th
"Scalpers " which Act provides for the re-demption of such tickets. There is no suds
law in 'the United States, whare the sigus of
second-hand ticket-sellers conspicuousiy linte
the principal app-oaches to the rtiitfay
stations, or " dèpots," as they are called It
must be supposed that ithe cief actors in theaffair became thoroughly ashamed of them-
selves as soon as Oune of Hamilton's unerchant
princes, accompanying another worthy oldfriend, made his appearance on the scene and
vottched for tue respectability of lte youth's
connections, and that ie was te be classed
ralier witit those Wh1o assist in maintaining thelaws than with those who break them.

BANK OF MONTRU AL,
Te annual general meeting of lite Bank ofMuntreai was held the 1st mst, lu thenew Board room. There was a large attend-

cne f starebolders, ansongst ahom wure the
folioa-ing: àîr. 0. F. ýSmithIsar (President), Qon.
Donald A. Smith (Vice-President), Hon. John
Hamilton, M1essrs. W. J. Buchanan (General-
MnIcager), Alex.Murray, George A; Druimmond,
HughiiLennan, Gilbert Scott, A. T. Paterson'
Alfred Brown, R. Anderson, W. B. Oàmin gD. Mcfaster,.Q.C, M.P., Jesse Joseph, J. .Arnton, E. J. Barbeau, Jobn Crawford ectorMackenzie, L. J. Forget R. W. -Shepherd, .

Lorne 3acDougall Henry Yates (Brantford )
J. R. Ndececr, S. faddeii J A. Grant, Jas.
O'Brien, W. Ervans, A. 0. EoOper, G. W. iimp-
son, C. D. Monk A. Wilson, etc.? etc

On motion ofl r. John Crawford, the Presi-
dent, hr. 0. F. Smithers, waas requestedl to tke
tic chair.

Mr. -Robert Anderson moved, seconded byMr. b. Waddel, that the following gentlemen
b a ppointd te daet as scrutineers, àiessrs. W.
B. Csimtsing and Jamnes Butrusît, and tint Mt r.A. i. Buchanan bethe secretary of the meeting.
Carried.

The Iresident then called upon the General
MAnag, 'ls. iW. J. Buchianan, to read the

> "REPOT:-The Directors beg to present the 67th AnnuitaI
report, showing the resilt of the business of the

ear nded 30th Aprtil, 1885:-
ie bcaance of profit and loss ne-
cottut on 30th April, 1884, vas $ 306,452 36

Tic profits of tihe year audad 30 th
April last, after deducting
charges of management atnd
making ail necessary provisions
for bd and doubtful delits
were.-............................. . $1,393,116 88

From which have to be
deducted :

Dividend 5 p.c. paid lst
Dcember, 1884.-.....600,000

Dividend 5 p.c. pay-
able Ist June, 1885.. 600,000

Bonus I p.c. payable
Ist June, 1885-........ 120,000

$1,320,ù00 00

Leaving a balance of............ $ 379,569 24
To be carried forward at credit of Profit ani
Loss eccount for the current year.

The Directors are mutîci gratfied at havingbeen able to declare a bonus to the Shars-
holders of one per cent in addition to the
dividend of 10 p.c. fori the year. The Directors
have to report thIat the Head Office and ail the
branches of the bank bave been inspected dur-
ing the past year The town of Chatham,
Ontario, iaving been represented as a good field,the Directors caused an office te be opened
tuere lu the summer of 1884; and they are
glatd to state that their expectäions ofa reason-
cbiy profitable business bave been realized.
Tie business of the Bank having outgrown the
accommodation afforded by the premises hers,extensive alterations are beaig ca-ried out with
the view of giving a very much enlarged bani-
ing room for the business of lie Montreal
Branch. It lias long been acknowledged also
that sorneting was necessary to bs done in
connection witi the Toronto Branch premises,and il havimg been shown cleariy that the
matter could nol longer bedeferred withsafety
to tie .Bank's interests, or the health of the
officers employed there, the Directors at lengtldecided te call for plans for the construction of
a new building, the erection Of whiich on the
site of the Bank's present office will be proceeded
with se soont as arrangements for Cite temporary
occupation of other premises can be made.
.The Directors beg to remind the sharelholderR
Chat et the annual meeting beld -on 2nd Jue
last they recommended that the inconingBoard should be atherized to orgatize a
Pension Fund Society for tic officers of the
Bank, to take the place of the thien existingannuity and Guarantee 'onds Society, and tli
Directors have to report that an act of incor-
poration of such Peosion Fund Society lias
accordingly been obtained.

C. F. SMITHERs, President
oEEltAlT STATENT, 3OTH APRIL, 1885.

Liabil lties.
Capital s t oc k

paid up.... ...
Rest..-...,. $6,000000 00
Balance of profits

carried for-
ward.............. 370,569 24

$6,379,569 24

$12,000 000 00

Unclaimed dlvi-
dend ........

Half-yecriy dlvi-
dend, payable
1st Joue, 1885.

Bonus, paya ble
lst Julne, 1885.

6,270 91

600,000 00

120,000 00

Asoutît of notes
of tlie benk lu
circulation .. $6,047,968 00

Depesits nt ber-ig intorest..... 7,628,446 11
Deposits bearing

lteres t 12,401,770 26
Balances dits ta

other banks in
Canada......... 104,531 73

$7,105,840 15

$19,105,840 15

-- -$ 20,182,71 0

$15,288,55q 25

dssets.
Gold and silver coin current-.... $2,341,508 07GovErnment demand notes....... 2,513,186 00Balances d u e

from o t i e r
banks in Uan-
ada...... ........ $91,059 35

Dte from agen-
cies of this
bank,and other
banks in for-
eige cotntries, 3,822,514 42

Due from sget-
cies of this

,bank,and otherbanks li Great
Britain,... 1,562,257 74

$5,475,821 51Notes and cheques of otther
banks............................. 980 722 27

Bank lpremises et Montreal and
Branches

Loans and billes discoted .
Debts secured by mortgages cnd

other securities ..........
Overdute debt iot special .se-

cured (estimated loss provided
for) ""'""..... ... ... .....

264.233 31
$33,537,318 40

$45,288 556 25
W. J.BcHAN

General anager.
BANic or MourîTnAL,

MONTtEAL, 30th Ap rl 1885.

THE PREstDENT's ADDRe.ss ·

$11 31i,237 85

440,000 
00

32,990,067 76
283,017 33

In moving the adoption of the report thePresident said
r aum very much pleased to meet yon to-day,gentlemen. It le alays c ipleasure to meeyo ou these occasionîs, but le doubly so to-day,inasnutcih as J a-as prevented by iilness fros

being presentat thte last annial eeting. Theloss however, was mine, and only mitne as. my
place was so ably filled by my friend th vice.
president, the Hon. Donald A. Smith. Befora
proceeding to tie business in hand7I wodlike also to express the plceasùre it gives t-
myself and the Board...to meet you for the irst
time li these comfortable quarters, aa framthe lIoise and interru tions incident to tibtransac tion of the daiy usiness, from rbch it

a-simpossible to aitogete saedwstairs ap d n

S have bard l report whîh bas now
been read, the most important part of which
tic figures, you bave lied i your hans for
several weeks, and bave bad ample cime to
digest. The gist ofit all isthat afterprovidin
for oosses, dpy, as a fe e ad beienPcynag yen ta-o Dividende of 5 per centecc
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ind a Bonus of one, saly I1 per ceut lit ill, we
carry lorward $379,560-being somietling over
$73,000-more Ilan we begai tin year vith.
There la isolling very remarkable about this
result une way or the otller. 1 do not claim
thatit is InyLthing, to be prud of, but neiltlir
do I think il is anything to be ashaned of ,
lalcing into accoinit the year through which we
have passed, and the times witli which we have
had to coueid. ilaniîy of voit are business men
and 1 tlilnk lihre are Lu t it wt aiong you that
would not bu prepired Io endorse the State-
ment I ilow makle, that it hus been a year of
unusual dilliculty in all commercial alairs and
that there has been, uniiquestionably, a general
depression n business. Business lias not only
been greatly restricted, but to a large extent
iuiremuntilerative, and it goes without saying
thnat no institution cin *be really prosperous,
whei the business of its custoners is languish-
ing cmd unprOfitable.

In referriig toir a montent to the net profits
for the year 1 ziuy be permitted to remark
figures, even when correctly sinted, may be so
usited as to convey a wrong idea, and leave a
laise impression. I unm led to miiake this reantrk
in conseiqience of Ithe unfa'iivoriible compari-
sons made tu sote of the daily papers wlien the
figures were first made public. 1 do not mean
to insinuate oir a moment that Itere was any-
ibing intentioially uinfrieidly, lthe papers i
question were only ititforiiiiig their retders of
tacts whici were correctly stated, but we ili
know tLhat there is a way of putting things
w ich has very much to do with the impression
produced. I allude to the comtiparison of this
year's profits with the profits of former years,
whici I claii represeit ed flth resulit of lie
year's business ii tlie least favorable liglht.
These comparisons went back three or fonr
years, slow ing a gradual falling oit, but there
they stopped, perhaps when tieir purpose vas
served, but liore probably without aui' special
object it vew. Still, had tley gons back it
littie furtber, il vould have put a very dilier-
cnt aspect on ffalIirs, and have demoustrated
that the result of' the year just closed is thait
the profits are upwards of $6,000 above the
average of the last ninle years. This is not c
gratitons or uncalled-tor statement, but a

fact 0f great significance aud importance, as a
Showing hit the eairning power of the Bank is,
if not unimpaired, stili very considerable. Mr,
King once said thut the prosperity of the Baik
was not epieumera that i wls not dependent
upon chance or hazardous protits, and the same
is largely truc of it to-day. in lti, I ay as
wrell sttae lita tue autai profits of the year

just closed, bef'ore muakinîg provision tor bad
and doitbtil debts, iere slightly in exess of
itiose of the previous year. The fact would
seeml ho b that ties thliungs move in cycles-
there is apt to b a series of good yeare, and
tiien a succession of poor cnes. Itl is not the
fiit timte this kiid uf thiing'lhas hiappened in hlie
tistory of the Bank of Montrea, tantd il will
1 r'obaily be lound that history will repeat itself
igll tus il lis done before; fo. example, is
flr back Ias 1832 we finthe Buk pltying 12 to
14 per cent for i periud o fle ye'ars, wten it,
l'ell bacek to 8, 7, U, &c., for a long series of

yecars. Agaiiin, beginininîg with 1871, we paid 1
jetr cent for 4 years, and theu grtdiailul came
down to 10 per cent. ; but the fact ittuel not be
lost siglt of that the vaiue of montey lihs under-
gonet a greant change, and the returtis derived

f min erery kind of business correspoudingly re-
duced.

with regard lo lie distribution we have
'made ottl the profits of the year just closed,
we have had to guard against paying eiLlier
too muilcht or too litile ; whitte wee must ctre-
fully avoid paying tob iicht, w'hich is above
al lltinîgs Io be deprecated, still, on the other
band, you muîst not blaie us for paying too
little. The danger is ail in the other direc-
tion, viz., of paying too uchiieli-hat is the
rock baniks usually split upon; did anyone'ever
hear of il Bank coming te grief front paying
tou little ? till 1 quite understand . that it
will not do to keep everything lor posterity
the Stockholders of to-day have soue right

that we are bound to respect. We have to con-
sider what course will be most acceptable to
the great body'of Slhareholders. It is dilicult
to pleas everybody, but I have little doubt
that thle ipermanent investors are satisfied
with the course ive have pursued,
and they tre our special care ; we are not
-catering for the speculators, who ara in to-day
and out to-morrow. Every business mati tn
the country htas an interest in the careful, cou-
servative and. honest administration of every
Bank in the Dominion, and yet, strange to say,
stockhtolders are often clamorimg for the larger
dividends, which cain unly be earned by reck-
less hanking, such as brouîght more titan one
instituion to grief within lthe last year or tIo,
and involved hundreds of people anîîd families
in financial ruin. We have iad abundant evi-
dence i (his country witbin the bit lew years
of te fruits produced by wlat may be called
the bigh pressure system of banking, and yet,
strange to say, people can ba found to supply
the fonds to carry on aggressive banking, upott
ite samne prinicipie that Iess than a year ago

culminated iI a crisis in the affairs of one of
our Banks which clained a prosperity out of
all proportion to anything ever attained by the
old conservative institutions. But is all
practical batikers foresaw that abnormatl pros.
perity proved to be only upon paper, and its
snd was what will inevitably be the fate of all
similar attempts to build Rome in a day.

Before proceding let me call attention to lie
fact that white the aggregate circulation of
ai lits Banks has fallei off about three-quarters
of a million, ours ias increased to about the
saine extent. There is some falling off in our
deposits, amounting in ail to about half a mil-
ion, wiich is less titan our proportion of the

fIlling oIf oh' iearly tire millions-in the grand
total of deposits. The increase of about tiree
millions in ourloans and discounts will be fully
expulained ln what follows.

By way ot explanatiot as to how and wiere
our prolits have been made, I have already lin-
timated that our gross profits were a trille in
excess of lest year. This result was arrived et
in spite of an immense faling off in New*York,
and some diminution in Chicago. This will
not be surprising to anyone who bas tollowed
the icourse of the New York money market.
Durng our entire fiscal year, the maximum
price for monuey on cali bis been about 2 per
cent per annum, and even this pitiable return
subject t a tax of the half of one per cent per
anntmum to the State. This ofccourse necessitated
the withdrawal of our fonds, as far as possible
from that market, and the transfer of our re-
serves to London, where Ire did better for a
time, though even there rates were not very re-
tmtînerative, and noi they have fallen as low
als in New York, necessitatinig another change
of base. Fortunuately, however, we have plenty
of employment four our fends in Canada, so
that for the lime being twe are largely indepen-
dent of those great financial centres, and con-
sequently the fting off in profits in New Youk
hec beaen argely made up by a co'respoding
increase in Uatada-in tact chiefly in lontreal
-and his accounts for the iicrease in the loans
und discounts in Canada, aiready referred to,
amounting to $3,000,0l0, whici itiltdes a
round amount aldvanced to the Domtinion
Government. But this is not the suite of things
we prefer, and we should be sorry to regard il
as the normal condition. I should very much
like to see a reasonable prospect of ite em-
ployient ut funds i Nerw York et fairly re-
munerative rales, îlot because I am afraid that
we shali not b able to find employment in
Canada ; but becatse, as a utiter of prudence,
we don't want to be forced to extend too widely
in Onnada-it is teither good for the Bank nor
its.customers, so far as this Bank is concerned,
because the reserves, which il is essentiial that
we should keep somewhere, can be employed
in New York in a manner more completely
under our control and consequently always
available at the siortest possible notice, and
as we have all the coztly machinery necessary
for doing that business on a large scale, il is
unfortunate that il cannot just now be fullyutilized. The low rates prevailing there and

the deduction for taxes to whieh even that
wretched return is subjected ls' not the ouly
difficulty to be contended with in that quai-ter
just now. Most of you cannot but be aware
that a-depreciation of lite currenley arising out
of the enormous and persistent coinage of
debased silver dollars is imminent; it is a fact
tliat ive cannot afford to lose sight ot, and I
need hardly add is a very embarrassing feature
in connection witht our Nev York and Chicago
business. I am sorry to add lit any consid.
erable improvementt lit the value of money in
New York is not to be looked for ait present-
the existing state of things is quite unprece-
dented. The city batiks hold an enormous
surplus over and above -the reserves required
by law, amounting just now to about sixty
millions oh dollars. .This state of things would
seem to indica te that liquidation la still going
on, and what is truc tere is probably truc in
a less degree in ibis country.

Now, I ai going to aillude to a natter of
great public interest, whicl is closely identified
Iith ite business in hand. 1 refer to the sub-

ject of bank issues generally, and if mîy views
were adopted il would serve the double pur-
pose of placing the currency upon a thorougihly
satisfactory basis, and at the same time materi-
ally assist the G overnment finances. Atter
lese remarks I need hardiy add that I ai pre-
pared to advocate Ite policy of putting the
banks upon the American system, and requîring
them to secure their issues by the deposit of
Government bonds. I have long betn in tavor
of this system, but it was not pressed at the
time of the last legislation on the subject of
bnking, not because the Bank of hlontreal was
not quite ready fcr the change, but out of cou-
sideration for the views of other bankers: I be-
lieve my colleagues, if fnot ail, at least a ma-
jurity of them, are in synpastiy with :ny
views-at Iny rate, speaking for myself, I wish
to lake this oppîor'tuînity, and t iknow of no
better, as wh'lat i say to-day will be videly read
-1 say I want t avait myselofo this opportun-
ity of'pIlacinlg my views on record. Lat it,therefore, be distinctly understo.od that I open-
Iy avow mtyself in tavor of the adoptionof this
system. IL will not only, tas I bave already
said, place the circulation uîpon a thorougihly
satisfactory basis, but, in nyjudgment il would
do away with tue necessity l'or the vointminous
monîthly statements.furnished in'.so much detail
to tli Governmneit; as, if the safety of ite cur-
rency was fully assured, all the statements re-
quired could he furnisled lt in liait dozen of
lines, as I hold that when the Government has
provided the contuy with a thîorouîghly sound
currency its duty is discharged. I maintain tiit
il is both the duty and privilege of every man
to satisfy inselif as lo whlat bank tte wil de-
pqsit his mîoney in, in precisely the Samie Itman-
ner as the wholesale merchant elects as to what
retailers lie 1il give credit to, and the one ias
no greater climin t lie Government tor pro-
tection thait the other, The same is true of Uie
shareholder; in selectinîg his investmuents lie
should ba governetd by is contfidence lu lie
management just as h;e is in laking stock in
atny other comipany, auid tlie moment he sees
reason Io changa lis mind lie should sel ils
shares. Il nay be said that tIte people of the
United Siates are looking round for a substitute
for hie National Balltking Law ; but if lthey are
il is itot becauise it has not been a success, but
because the supply of bonds is likcely to give
out, a contingency which is not likely 1 arise
in tits cout try for soute lime l come, if we are
to judge frot Present appearances. And tis
brings me to fti other fature Of hie system,
viz., that il woild make a market for a very
large amoiunt of Dominion, bonds. Of course
ibis wrould be a gridual process and I am not
going into detail now-it woutlid be premature
to do so-stuffice il to Sa that in, four or five
years il would supply the Ùovernment (without
allowing for anîy imctese Of circulation) with
about -tlirty nillions Of dollars. Therefore,
gentlemen, without further remark I repeat that
I am in favor o. the adoption of ts system,
and if it should be brought forward by the
Finance Minister il wil bave .y uppurt, un-
ss my colleagues take a very differentvier,
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which I do -not think very probable. b
Now, about the future ; and herermy trouble c

begins-that word bas given me more worry t
iately than any other word in .the dictionary, w
as it seems that I am expected to see a littie g
further into a mill-stone than other people-I h
don''t exactlykknow why, but so it is. Strictly o
speaking, it is no part of our business to-day to q
discuss the future ; the object of this meeting is T
to render an account of our stewardship, and t
to eleoct our successors. Still I am not afraid l
to look the future in the face ; it bas become fé
our habit to do so, and I think wisely so. I am a
not going to prophesy, though to prophesy is e
one thing, and a very foolish thing, while a i
wise forecastis another and very different thing. c
There can be no reason why we should not try a
to read the signa of the times, and if we see, or t
think we see, breakers abead, it is surely the p
part of wisdom to trim our sails accordingly ¡
every wise navigator keeps a sharp lookout a
ahead. It is always difficult to foreceast the b
future, and perhaps never more so than at the f

p rsent time with su many disturbimg elements. s
1{e would be a bold man who would attempt c
to dogmatise upon the subject. Nothing would.
please me more than to give you a couleur de i
rose view of things-nothing would be easier
or pleasanter than to tell you tiat everything
isbeautiful, and tbere is nothing to do but to
put on steam and go abead; but that la a res-
ponsibility I am nut preparedto take. Among
the serious complrcations with which we are
threatened the danger of war between Eng-
lanc and Russia stands pre-eminent, and while
Isincerely trust, and am not withoutstrong
bopes that peace may be maintained, still it
would be folly to shut our eyes to the fact that
it la by no means assured, although the latest
accounts are very encouragîng. 1 am aware
that a good many bave been~ building upon a.
Russian war as likely to stimulate business bere,
but w7hile it miglt temporarily help certain
special interests, it is impossible to believe that
so great a calamity, and such a tremendous
destruction of life and property could in the
long run promote the general good, though it
might benefit a fewi ait the expense of the many.

The insurrection in the Northwest is another
important feature in the consideration, and
althoughi there is every reason to hope that it
bas received its deathblow, still I suppose it
will hardly be questioned that the tendency
must be to postpone the settlement of the coun-
try from which so much was expected to build
up the trade of the older provinces. In this
connection, I remark that the near completion
of the Canadian Pacific Railroad is a matter of
great importance to the community generally,
and a subject for congratulation; but there are
eRny vilo think that the stoppage of the large

expenditure, which has been going on for some'
time will be attended with serions consequence.

With regard to manufacturisg interests and
more especially to the cotton industry, while
there is still much to be done before it can bha
said to be mn a satisfactory state still I think
sonme progress bas been made in that direction,
and that it la gradually ibough slowly working
into a better shape, ant il is to be hoped that
the bitter experience so dearly bought, will
prevent a recurrence of the ruimous competition
which resulted so disastrously ; but cotton la
nut the only direction in which tiera bas beu
over-production; to a greater or less extent-
nearly ever industry bas probably been pusbed
too far. e sec it in every direction, and in
nothing more thain the overbuilding of rail-
rcads. This remark may apply moredirectly
to the United States, but even in this country
it is true to a certain extent, which I'suppose
accounts for Canada being spoken of in a
recent article ln a financial jonrnal as " the
country of light railroad earnings.' It is tise
enormous depreciation in the price of the shares
of competing lines tiat bas largely caused the
enormous accumulation of unemployed money
in lie New York Banks.

As regards general business, I think it will
'e admited that there bas been improvement
in come directions, and an important advance
i prices on certain articles of merchandise;

Ut I am not dealing to-dy with isolated se
ases contiolled by special influences, but with n
ie mercantile business of the country, as a w
hole. Are the country merchants buyimg p

cods ? Are they paying for them ? Do they se
old large or liglt stocks ? What is the record d
f failures, etc., etc.? These are the burning
uestions, andthey are not diflicult to answer.
here is a general concurrence of opinion that et
he imports, especially of dry goods, wl be tl
ight, and the distribution of goods does nut, I C

ear, coma p tu tha expectations of importers, h
nd there is to murch reason to fear-that C
xcessive competition, and the absence of profit, t
s the great feature of the times. As fer as I t
an gather, the stocks held by both wholesale e
nd ratait merchants are less than at the same y
ime lest year, and, though payments have been ni
or, there are soie signa of improvement. o

The record of failures, both in the Untited States a
nd Canada, was alarmingly large durîîg 1884, f
oth lu number and amonntthough I learn c
rom the best authority that there has beenp
ome improvement in this respect since the m
opening of 1885. a

As regards lumber, one of our great staples, a
t is gratifying to learn that the position and [
prospects of the business are, upon the whole, t
avorable. a

It is always difficult at this season of the h
year to spank with any degree of confidence n
about the growing crops, and ibis being a c
backward season inrease the difficiilty and b
adds to the risk. Still I am glad -to learn that
the prospects both in Ontario and the Northi-
west are upon the whole favorable, as fer ds t
it is possible to form an opinion; while in the
United States the reports are anything but.
encouraging as regards wtiner wheat, the latest i
official estimate I have seen reporting a short-
age of 117,000,000 bushels, and the latest news
received this morning la still more unfavorable.
itn what I have said i do not forget that I am
talking to intelligent business men, many of
whom are as well or even better informed than
I am certainly as to their own particular line,
if not as regards the business of the country
generally, and if I cannot foresee any more
than the rest of you what is before us, t can at
least advise you so to manage your business as
to bu prepared for whatever comes, and if I am
to sound the tocsin to-day the keynote must
be I Caution "--no other word will suit the
occasion. blWe have passed tbrough troiblous
times, and I hope the worst is over, antd that
we are down Io bard pan, but I would not take
down the danger signal. My advice to every-
one to-day is to go slowly-do not expect any
great aind general revival of business-if it
comes, so much the better-you will be in a
position to take advantage of it, but I am bound
to say that et present I can sec no great indica-
tions of it. There are many thoughtful men
who think that tbis year will be no better than
the last, and it is a safe view t ttake. Yu can-
nut go wrong if you hope for the best, but pre-
pare for the worst,

And .now, in conclusion, putting every-,
thing together, I think I speak the views of
my colleagues as well as myself, when t say
there is nothing specially encouraging in the
outlook. But you will expect me to say someu-
thiug of the bearing of ail this upon what we
are likely to divide during the coming year.
NoV, that is a subject upon wbich I propose t
be nonýcommittal ; indeed I was about to say
that I would make no promises ; but on second
thought I think I will make one promise, asd
that is that under no circumstances will we
pay a bouus in the fall. I am sure the Board
will support me in this; in other words, we
will pay an interim.n dividend, but what we
may do this time twelve months I cannut say •
that will depend upon circumstances, We
shall probably do wiat we bave done before,
añid what we ought always t do, tiat is, be
governed bÿ the actual state of the: facts and
figures at the time. I want to. he emphatic
about this ; therefore don't misunderstand me
what I want to impress upon you is that, as far
as I am concerned, and as far as one can speak
for ail, f feel safe in repéating. thatif the pre.

nt Board should be rea-lected there will he
o bonus in the fI'îte altogether irrespective of
liat the profits may be, and further this de-
onent sayeth not. He concluded by moviug,
conded by the lon. D. A. Smith, Vice-Presi-
ent:-
That the report of the directors, now rend, e
opted as p rmited for distribution aiong the
areisolders.
lion. DomeÂnu A. SMyin-Notwithstanding

he kind and pleiasant words used by our
hairman and President, ias very sensible
ow very inadequately I filled the position of
hairman on the last occasion we met hare
ogether, and were anything necessary further
i impress this upon me, it is the very able and
xhaustive statement that bas beeu put before
ou on tbis occasion, one, I ans sure, which
ust be most interesting to uvery shareiolder
f the Bank of Montreal and every one taking
a interest in the affaira of the country. So
ully bas our Chairman gone into every matter
onnected with the affairs of the. Bank for the
ast year tiat it is really quite unnecessary for
e to add anything to what he bas said. lhere

re two points, however, to which we have
ttended within the last twelve months whicli
think are wortby of more tban a passing no-
ce. Thus we bave atJast attained to a bonus
fter baving a Rest of 50 per cent. That we
ave looked forward to tery earnestly. It bas
ut been accomplislied by any fortuisous
ircumstances, net by any happy coup, but by
y a persevering attention la tihe affairs of the
tank by all those who have administered thenu
during these many years. That is a consola-
ion t think, and a very great encouragement
o tie sharehoiders for, the future:that the
prosperity of the Bank of Montreant will go on
ncreasing. Another point is that you have
now been able to get a Pension 'Fund or a
uperannuation for the officers of the Bank -I
ook upon that as very important indeed.- It
places the officers of the Bank in a very differ-
ent position to that in which they were former-
y. It gives then an assurance that in doing
their duty faithfully and well,-and we know
that they have throughout as a whole done
that eminently weil, and to the satisfaction of
the shareholders-it shows tbat they will have
the assurance that on retiring after an honor-
able service in the~ Bank they will have sonie-
thing substantinl to look to for tlhemselves-and
their families. Not only is this important to
the otticers of the Bank. but i look upon it as
not less important to the Shareholders.(Iear,
bear.) There is one other point on whichL
should like to say just one word. Your chair-
man bas pointed out the different -influences-
which might be against prosperity in the imme-
diate future. Re alluded to the fact tiat in
the Northwest we have-I was about lu say
" have bad " an insurrection or a rebellion. t
think we may almost say " have had, " for t
believe tiat in a short time indeed we shall
bave been rid of the'trouble there. (Ilear, hear.)
It ia a tbing ve'ry deeply to' be deplored that
we have had those difficulties and those trou-
bles but yet there is no unmixed evil in this
worid. While we bave to deplore the great
loss of tife, yet I believe tiat this rebellion wili
cause a knowledge of that country to spread
nut only throughout Canada, but, throughout
Europe, (Applause), althougi this year emi-
gration and immigration into the Northwest
may bearrested to a considerable extent•. Yet
i look forward with very great hope indeed. I
think we may look forward with much hope
that next year we shall have eveu :a larger
immigration than anything we could previously
have boped for. It is a country such as can-
nut be held down in the march of prosparity.
It is a place fi tted to be a home for su many
thousands, nay, milliohs of people, b isat a
knowledge of its many advantages alune is
required to induce people to go there. I believe
État, although for the moment we suffer yet
there is no question tiat we shall see even
greater impetus given to the settlement of
that great country. To say morewould be
entirely out of place, antd I .noir have very
great pleasure in seconding the miotion
that the report of the Directors no rend b

847



THE JOURNAL OF COMMERCE--FINANCE AND INSURANCE REVIEW.

adoptedl and printei for disiribution amongst
thc shareholders (Applauîse.)

The PREsIDENT--Has any gentleman present
any remarks to niake on tc report ? Mr.
Buchanan vill be happy to answer any ques-
tion that mnay be put to himî.

After some remarks by Ilessrs. Morrison and
Crawford, which were answeered by the presi-
dent,

The motion to adopt the report was rarried
unanimously.

THANlKs TO TUE PitEsIDENT AND DIRECToRs.

Mr. Jonx HoPE-Mr, President, I have much
pleasure in moving :

Tint the thanks of the meeting be presented
to the president, vice-president and directors,
for then' attention to the interests of the
bank.

in view of the-yery satisfactory report whichi
bas just been adopted, ir is unnecessary that I
shaoutil use many words in support of this
resolution. As you are al aware, it is to the
foresight, capacity, experience, and perhaps
above all to th painstakiug work of the
gentlemen referred te in this resolution, that
hit result is in a very large measure due.
(Ilear, hear.) Such a report aswe tave listened
to, such an outcome of the year's work as has
been told ta us would have been highly credit-
able even in prosperous times. But when te
consider the nature of the ycar thirough whicl
we have just passed, the large shrinkage in
the value of general commerce and the conse-
quent large increase in banking fuinds unused
we cannot bc surprised that the dividend Is not
targer than bas beeii declared, but, on the
contrary, We must confess ta the great ditli-
culties wlich have beiet tle management, and
to the large amount of credit which is their
due. I think that the bistory of tlle Bank of
Montreal wili show that, as a rule, it tas been
exceptionally fortunate in laving gentlemen
of dlistinguished ability in its highest oilces,
and I think it will be no unlitting compliment
on the present occasion to say before I sit
down that the gentlemen who are at present
guilding its destiuies are fit successors to those
who bave gone before.

Mr. HEc'ToR MAciEcNZIE-I tiave the grateest
pleasure in seconding the rusolution.

The motion was carried unaiimously.
The PREsWENT-On behalf of the board of

directors, as well as nyself, [ thaik the meet-
ing for passing this resolution, and you, Mr.
Hopîe, for hic kind m uanner in wlich yoiu pro-
posed it.

TANKS To TUE GENERAL -iANAEa AND OPFICERS
OF TUE BANK.

Mr. A. T. PAPERSON moved:
Thltat ftie thaniiks of flic meeting b giveti to ttie

general imlainager, the inspector, the imuaumigers ani
othier oilicers of the billk, for tleir services dur-
tug tho past year.

In moving this resolution I do not propose
to take up much of your time, but I will refer
o the icrearks made by Mr. Hope il, regard

to tle importance of tbe services of tte pire-
sident and bourd of directors. No matter how
very important thir supervision may be, the
management of an extensive institution like
this must necessarily depend upon the per-
manent staff, anti I tope that a resolution of
this sort will net te looked upon as a mere
matter. of form, but that t %will be taken as a

fiffl and coinplete encouragement te the per-
manent staff to perforim their dtiftes in a satis-

factory manner.
Mr. ALFRED BetowYN-I endorse every word

tilat Alr. Paterson lias said witi regard ta the
thanner in whtich the officials of the Bank have
performed their dules, and I have very great
pleasuie in seconding hie resol:tion.

The motion liaving been carried unanimous-
ly.

'Tte General iniuager, Mr. BucieicAN, re-
turned thanks on behalf of timself and other
oflcers of the bank.

Mr. R. W. Su'nElD moved:
That the ballet now open for tic lection of dirée-

tors, e cept: open uintil 8 o'clock, inless flfteen
minutes elapse withoit a vote being cast, when it
shall be elosed, nuit until fthat time, and for tbat
purpose only, this meetig be continued.

dr. HIENRY YATEs of Brantford, in second-
ing tbis notion, made some remarks con-
cerning the responsibility of directors. He
thouglit they oughit te e held liable for any
losses made by tad debts. lie aise referred to
the proportion of earnings to the dividends
and the expenses.

The President replid ttat few, persons of
means would be founi willing t act as direc-
tors were tbey to te celd responsible for.
losses.

Theire is one thing I want ta say in regard to
Mr. Yates, and that is that te never made a
greater mistake tban twhen te said the direc-
tors were a nonentity. I do nat know what it
may be in) other banks, but I know it is not the
case in this Bank. The gentlemen you tiave on
Ibis Board give their earnest attention to the
affairs of this Bank. This question of expenses
tas been raiseti before, but it bas never been
thought best to give them in detail. In looking
over tc oid reports i findi that the very same
motions bave been thrown out by Mr.
Crawford and answers given to them. lu the
first place it is iiposible to give all those
thing in detail. Of course it is eoe of the
things that the Board should know, and do
know. They know which agency pays the
best, and the resuilts of the business is put
before them. Some agencies show no profit,
and yet they are by no means our worst
agencies. They have deposits largely in
excess of their discounts, and that moncy is em-
ployed elsewhere. Ye could not form an
iitelligent idea about that from merel3 seeing
the restlts unless you saw the complete work-
ing of the agencies. There is anotier point in
the matter.. Our expenses could not be intelli-
gently compared with the expenses of other
banks, and for this reason: We have for exam-
pIC, our owi ollices in New York, Chicago and
London, Eng., which are vury expensive
offices, and all those expuenses in th other
banks take tle form of commission. The other
banks pay enormouîs sums for commission for
baving their business transacted at those
places. This charge wouild appear as expenses
in our accoîunts, and they vould seem to bu
comparatively larger thau in the case ofother
banks.

The scrutineers reported the following gen-
tlemen duly elected Directors : Alfred Brown,
Geo. A. Drunmond, Hon. John Hamiltoin,
Hugli M'ucLennan, Alexander Murray, Alex. T.
Patterson, Gilbert Scott, Hon. D. A. Smith, and
C. F. Smithers. At a subsequent meeting af the
Board Mr. C. F. Smithers was reappointed
presideit and Hon. D. A. Smith vice president
for the ensuing year.

TIE DOMINION BANK.
The annail general meeting of the Dominion

Bani; was held it hic banking louse of the in-
stitution in Toronto, on Wednesday, May 27,
1885. Among those present wvere-Messrs.
James Austin, G. Boyd, Walter S. Lee, James
Scott, Hon. Pîank Smith R. S. Cassels, Anson
Joues, W. T. Dingle, W'. D. Matthews, R. FI.
Bethune (the manager), E. Leadlay, Anron
RosS, George Robinson, S. K. Dingle, Wm.
Ince and E. B. Osier.

It was moved by Ir-. G. Robinson, seconded
by Mr. Wn. Ince, that Mr. James Austin take
Ithe chair.

Mr. Wilmot D. Matthews moved, seconded by
Mr. James Scott,

Resolved-That Mr. R. H: Bethune, act as
secretary.

The secretary read the report of the directors
to the stareliolders, and submitted tile annual
statement of the affairs of the bank, whicli is
as follows:-
Balance of profit and loss account

Soth April, 1884:...................... 88,632 63
Profits for ti year ending 10th

April, 1885, after deducting
charges of management, etc.,
and making full provisions for

a-llbad and doubtful debts . 203:490.5l

$212.129 14
Dividend 5-per cent.

paid Ist November,
1884.....;....... ... $75,000 00

Dividend 5 per cent.,
payable Ist May,
1885............. 75,000 00

Carried ta reserve
fend.........

Written cff tank pre-
mises account.......

Balance of profit and
loss carried - for-

150,000 00

$62,120 14

$50,000 00

10,000 00
60,000 00

ward .................... $ ,12 4

The alterations and additions to. the Head
Office which were in progress last year are now
nearly completed, whicli the directors trust
will met the approval of the sharebolders. It
will be observeti that $10,000 tas been applied
to ite reduction of the bank premises account
ont of the profits of the year, a policy of writing
off more or less every year, as circumstances
warranted, having been observed since the
bank commenced business. 'A vacancy at the
Board was caused in December last by the re-
signation of Mr. Crwther;wbich' was filled by
te appointment of Mr. Wm. Ince, of the firm
of Messrs. Perkins, Ince & Co., of Toronto.
Ow'ing to the rapid growth'of the city, the
directors have thought it advisable to open an
agency.of the bank ut the corner of Queen and
Sherbourne streets.

JAMEs AUSTIN, President.
GENERAL STATEMENT.

Liabilities.
Capital stock paid up................$1,500,000 00
Reserve fund........ 980,000 00
Balance of profits

carried forward.. 2,129 14
Dividentds un-

claimed........... 814 00
Dividend No. 28,

payable May 1s t. 75,000 00
Reserved for inter-

est and exchange. 01,222 13
Rebate on bills dis-

countei......... 82,288 33

Notes in circula-
ion.................. $984 500 0O

Deposits not bear-
ing interest..... 855,760 45

Deposits bearing in-
terest......;.... .... 4,327:914 61

Balances du e to
other banks in
Great Britain. 143,709 49

Balances du o to
other bantks in
Canada ........... 242 60

Specie.................. $149,167 36
Dominion Govern-

m e n t Demand
Notes.............. 557,740 00

Notes and eheques
oother banks... 160,309 54

Balances due from
other banks.... 545,288 10

Governme ntse uri-
tics ............ .... 462,753 49

Municipal and
other debentures 922,278 16

B i l ls *discounited
ad Ourrent (in.

clud ..g advances
on et ........ $5,935,497 72

1,141,453 60

2,641,458 60

6,309127 21

8,950,s80 81

$2,797,536 65

--

$
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Overdue deils se-
cured.......... 34,968 34

Overdue debts not
specially secured
(cstimated loss
provided foi)...... 36,285 81

Real estate........ 9,745 41
Bank premises...... 133,303 88
Other assets not

included ·under
foregoing heads. 3,243 00

6,153,044 16

S8,950,580 si
R. H. BETHUNE, Caihier.

Dominion Benku,
Toronto, 30th April, 1885,
Messrs. R. S. Gassels and Walter S. Lee were

appointed scrutineers.
Mr. James Austin moved, seconded by Mr.

Edward Leadlay, and
Resolved-That the report be adopted.
It was moved by Mr. Aaron Ross, seconded

by Mr. Anson Jones, and
Resolved-That the thanks of this meeting

be given to the President, Vice-President, and
Directors for their services during the year.

It was moved by Mr. WalterS. ee, seconded
by Mr. Boyd, and

Resolved-Tbat 'tha tlianks of this meeting
be given to the cashier, agents, ant other
officers of the bank, for tha alticient perform-
ance of their respective duties.

It was noved by Mr. W. T. Dingle, seconded
by S.J Dingle, and

R6ioved-That the poil be now opened for
the election of seven Directors, and that the
saune be cloSed at 2 o'clock in the afternoon, or
as sooi before that hour :as tfive minutes shall
elapse without any vote .being.polIcd ; and that
the scrutineers, on the close of the poil do
hand to the Clairman a certificate of the result
of the polil.

The scrutineers declared the following gen-
tlemen duly elected Directors for. the ensuing
yer:-Mesers. James Austin, Wm. Ince, E.
Leadlaty, 'Wilmot D. Mattlsews, E.B. Osler, Jas.
Scott, and lion. Frank Smith.

At a subsquent meeting of the Directors
Mr. James Austin Was elected president and the
Hen. Frank Smith vice-president for the ensu-
ing tere.

Mr. JosEPH M1cGIrt thas launuched a new
schooner from bis shipyard, at Shelburnîe,
N.S. She is a fine model, 72 tons register, 63
fit keel ; 21 ft. 6 in. beam and 8 ft. 6 in. hold
and is constructed entirely of bardwood on the
ouitside.-Oil of peppermint is a favorite article
of speculation in Wayne County, N.Y., where
the plant is largely grown, and a recent and
uuîîsual shrinkege in price has filled many
people with alarm. A lcw weeks ago the prise
was S4.65 and S4.85 a potind, and now it is
only 53.50 to $3.60. Scores of people in the
county purchasei large quantities of the oil as
a speculation, expecting a rise to $8 or $10 a
pound.-A correspondent at Saint Bernard
Parish (La.) writes: "There is a marked
decrease in the area of cane this year, oaving
to the present low price of sugar: many
large plantations have entirely abandoned its
culture, and are now growing rice.11

NEw wool la beginning to come upon the
Belleville, Ont., market lu small quantities, and
commands from 16 to 18 cents par pouind, ac-
cordiug to quality.-Says the Belleville Intelli-
gencer :-Samples of rye have been shown alibis
ollice ftully hided. A sample from Mr. Geo.
McDonald's farm at Point Ann had a growth
of 3 fre. Another from Mr. Geo. Anderson's
farm in Ameliasburg was equally as good and
iss n emphalic denial to the report that grain
is under growlb for the season of th year.-J.
C. Eilbone, of Beamsville; makes bis annual re-
-port of the prospects of the fruit crop. He ex-

849

hibits c o s nd apricots in full
bloom, -and ils lieach cro romises
perhaps baf.a ecrop come kinds are fll enough.
Strawberries and ot1ier siall fruits seem to-be
prornising well pea are very full, and apples
a medium crop. -ilton, Champion. )-a

TuE total imports of wool from the United
States in 1883 were 98,491,988 ; i 1884 they
were $13,593,299, an increase of $5,10 1,311.-
Boston fish dealers are beginning to put up
canned mackerel. There is an abundance of
excellent lisi for this purpose this year.-A
Kansas sheep grower bas decided to abandon
the business. For one carload of sheep shipped
to St. Louis lie netted 124c a head,-The fact
came out in court the oth~er day, sya the New
York Tribune, that the net profits of the Bell
Telephone Co., aRmounted last year to S1.500,-
000.-Last ear, according to the Boston Com-
mer cial Bulletin, the United States made 76,000
tons more steel ingots and 212,000 tons more
of steel rails ltan Great Britain, but 280,000
tons less of bar and rolled iron.

AMoNG the companies occupying oltices
in the stately 'sructure recently completed for
the Standard Life Assurance Co., in probably
the most central locality on St. James street,
are the company itself, the. Royal Oanadian
Insurance Co., the Guarantee Co. of North
America, the Accident Insurance Co. of North
America-both these occupying ail the second
floor,-the London & Lancashire Life and the
Fire In'surance Association. The Bank of
Commerce will occlipy one-half the ground
floor, opposite the Royal Canadia'n Tnsurance
Co. Mr. Wm. M. Ransay and lis company,
well named I the Standard," have set an ex-
ample on St. James street,whicl it is to be hoped
other largc property owners and investors will
follow.

Mr. STEWAnT Browne, manager of the Glas-
gow & London Fire Insurance Co., bas
issued circular notices offering to secure pro-
perty-lholders insuring in that company against
any such contingency as that involved in the
suit pending between Mr. Jas. S. Evans and
Messrs. Shelton Bros., of this city, referred to
ia the JoUiNA oF CoMMEicE Of April 17th. Il
will b remembered that the case rests on tlie
French law still prevailing in this Province,
whichs provides, as allegea, for damages
against a tenant iho cannot satisfactoily
accoutint for the origin of a fire wbich 'destroys
the premises.

TuE British Empire Mutual Life Assurance Co.
bas so transformed the interior of its recent
handsome purchase on Notre Dame and St. Fran-
cois Xavier streets, that those who were once
most familiar with tei place, Tom Craig, Chas.
Murray, and the many clever custómers of the
lbte Exchange Bank, ivould scarcely kçnow it
again. The division of the main: floor has bea
accomplisied with much taste and, with the
new elevator, is highly creditable to the gen-
tleman who ordered and designed iL. Mr.
Stancliffe has doubtless made an excellent in-
vestment for his company.

SIn FAs'cus HINKcîs bas undertaken to deliver
a lecture in nid of the St. Judes Church Build-
ing Fund in the schoolroom of St. George's
Church, this city, on Tuesday evening, the 9th
inst., et 8 o'clock. The subject la " The Bound-
aries formerly in dispute bétween Gréat Britain
and the linited States." Itis understood that.
Sir Francis Hinks bolds the view that the nego-
tiators of the Ashburton treaty, by agreeing on
aconventional boundaryuverejiustly entitlcd to
the grititude of the people botl ofGreatBritdin
and theUnited States. Tickets for sale at Daw-
son's and Drysdale's and at the City Club.

Tumz ariest of W. H. Halleand Robert Fox re.
cently notèdi has been followed by their trial
her' on charges of forgery. The National
bank of' Scotland sent. out its cashier, Mr.
Alex. Graham, and MIr. Brunton, a chaque clerk,
.who'recognized Hall as a man who opened an
account in Edinburglh on the 5th April for
£150. Heand obtained three circular notes of
£50 each with the money placed to bis credit
but these were paid on April 22nd by the Lon-
don office. The signatures on the notes, which
the prisoners attempted topass were sworn to
.b fbrgeries.

Tus St. John Telegrapli says :-The
river is now falling quite rapidly, but
the.freshet is still running strong. A large
quantity of lumber has already come ont, but
it was reported at Indiantown that the water
in Aroostook was falling so rapidly that about
16,000,000 feet of lumber will ba hung up in
tbat river until thea fal. Should this prova
truc the eastern United States markets will b
poorly supi.lied this sunmer, as similar reports
come fron the Kennebec and Penobscot.

A cRIEAMIERY lias been started at the [issis-
sippi State Agricultural Colege, and farmers
ih the neiglborhood are invited to send in their
milk, which will be creamed by a centrifuge,
cburned, sold to the bst advantage, and the in.
come divided accordin to the cream furnished.
The work at firstis-to l e done without cost to

a:rona, the object being to build up, a new in-
dustry in that region and to maike theaenterprise
a part of the educational work at the institu-
tion.

Tus paper trade of Canada is shown to re-
present a total invested capital of $6t,200,00,
distributed as follows: . Ontario, $1,365,000;
Quebec, Si,560,000 ; %anitoba, New Brunswick
and Nova Scolie collectively, $175,000, making
a: grand total of $3,100,000. The workoinr
capital, raw material, and stock on hand,
$1,550,000, and stocks held in warehouses,
carrying the products of the mills, Sl,550,000.

IN reply to a correspondent, ve have to say
that we are not acquainted witli the authorship
of a circular entitled the Setting Stun.11 Sucl
anonymous productions, whatever their ability,
are in the higliest degree reprehensible, and are
as likely to injure the business of life insurance
at large as to accomplish their singular
intent.

THE N. W. Lumnlirman says :-A new wrinkle
in tlie skating rink business has been star.td
on the lower Mississippi river The steamer
Charles P. 0 houteau las put in a rink on its
lower decc as an inducement for passengers to
take passage on that boat,

TE Pittsburg Oil Exchange, the lirst market
fcr the barter of oil founded In that city, will
close tip shortly for lackt of business. The ex-
change was founded fifteen years ago and at
one time stock sold as highs as $2500 per share.
The par value was $25.

A LOnoN cablegram says : A partial potato
famine and a sharp rise ia prices la tbreataned
n England, as it la estimated that one.halfof

the Enlish potato crop bas bea injured by
frost.

MONTRBAL WHOLESALE MARETS.

J Ar 4'1885.
There las been little bange in the position

of affairs, as far as the volumeý of business is
concerned. The weakness displayed in bread-
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stuffs and dairy produce was the most notable
even t of a rather quiet veek; increased acti-
vity is expected towards the middle of the
montli in more than one line. The weather in
this district bas been cool but generally favor-
able ; copious showers have fallen and the
country wears a good appearance. The
event of tihe week on 'Charnge vas the
suspension of Lindsay & Patton, caused by a
mad endeavor to carry nearly 1000 shares of
Bank of Nlontreal (value nearly $400,000) be-
sides blocks of other stocks. The stock drop-
ped about 4 per cent uinder the influence of the
President's address on the one band and the
confessed insolvency of t.hc firm te carry the
load. lad the leading bulls been applied to, the
failure might have been averted. The liabili.
tics of the concern are reported at $10,000.
Money is easy and loaned on former terme.
Sixty-day sterling bills between batiks were
quoted at 9,f te 9 3-8 prem.; demand 9ý to 9
prem.; New York funds 1-10 discount to par.
Counter rates j bigher. In London, consols
sold at 99 11-16 and the street rate for money
was ¾ per cent. The following were the total
sales and bighest and lowest prices of leading
stocks for the week:-

Banks.

Commerce ...........
Hochelaga ............
Merchants. .......
Molsons..........
lot reai...............

Ontario................
Toronto. ......
Union.........

Aliscellaneous.

Shares.

468
130
140
31

2414
235
121
25

higiest Lowest
prie. price.

123 120
78 78

l1l1 110
114 114
194 186.
106 104
177½( 176
40 40

Bell Telephrone..... 100 524 524
Can. Pac. Ry.. 50 38; 38
Gas..................... 817 183 18
M. trg. & Buil. Soc 200 52½ 50à
Mon. Tel. c. 151 122 12ir
Passerger .......... 560 .116 114
R. & 0. Nav. Co.... 300 .58 56

. AsuEs.-Receipts bave been heavy this week.
Up till Tuesday the market vas strorg at $3.10
to $3.75 for light te fair tares, the market bas
since declined, and prices are downo s3.65 to
$3.75 for First Pots. Seconds $3.10. No Thirds
here. Pearls are neglected, and it is impossible
te quote. No large quantity could find buyers
now. Receipts ýsince lst Janrrary 1,839 bris.
Pots, 85 bris. Pearls. Deliveries, 2,086 bris.
Pots, 92 bris. Pearls. Stock in store at 6 p.m.
on Wednesday 1,209 bris. Pots ; 200 bris.
Pearls.

DAintY PnODUcE AND PnovisroNs.-Supplies
of good, fresi butter bave been readiiy taken
by the local trade at fairly steady rates. Prices
are'too high toallow of an export movement.
There w as seme cali for creamery but at a low
range and nothing couild b donc. Cheese was
in a bad way before, but the market since our
inst bas been thoroughly demonralized. With
one exception prices were never known to be
so.low. The British market, as reilected lu the
cablegrais, ias been going 'from bad te w >orse,
and dealers there seemi disirclined te take fod-
der cheese at any price, owing in part te its
poor keeping qualities. Grass cheese, it is
hoped, il do better, but the outlook points te
an immense make and for sane tirie factory-
men wili have to, content thersselves with
moderate profits,.and perhaps he glad if they

cover expenses. The country, it is clear, would
be better offr.if a proportion of the money spent
on cheese factories. had been expended on
creameries. Sales offinest white goods occurred
at 5tc to 6c. Townships sold at 5e to, ùc, 100
boxes goingat the outside price. Soue trench
factories sold at 4c te 5c. Most shippers talk
n a most discouraging vein, and predict lower
prices. There is no Il cheese king" to arrest
the decline, and factorymen give utterance te
expressions of weariness and disgust. Eggs
were steady at 13c te 14c. lI provisions a
moderate business ivas donc in a jobbing way.

Dauas & CHEMrcALýs.-In drugs, sorting up
lines are active, travellers having succeeded in
working up business. Quinine is still un-
settled, and there is no change in the position.
The removal of restrictions on opium in China
does not seem ta have caused much concerin in
trade circles. Remittances in this line are
fairly good. As far as heavy chemicals are con-
cered it bas been an uneventful weec; no
changes whatever are reported by cables. re-
ceived here.

Dav Goons.-Travellers have in most in-
stances returned, and, on the whole, the sort-
ing up trade bas been satisfactory. Glowing
reports are given of the Western country, the
crops presenting a splendid appearance. As to
the city retail business, every house le the
trade bas been fully eaployed, the backward
spring tending to crowd the orders into June.
In the East end preparations for Procession
Sunday have caused quite a run on all depart-
ments of the dry goods 'and clothing trade.
Stocks will be well broken into in the course
of a few weeks.

Frsir.-Dry cod have sold at $3 te $4 as te
quality ; in other kinds no business is repor tad.

FLoUa Ann GRAis.-Discouraging reports have
been spreadl abroad from Chicago in regard
to the Winter wheat crop, wrhich was said te be
inrgely frost-iilled in mcny States of the
Union. The I bulls " alleged from day te day
that vieat was a purchase oit every break,
but, despite this, grain and tlourr have been
declining steadily ail week, and a reference te
our prices current wili show that the adivan-
tage has been altogether on the side of buyers.
Thre hrave been offerings of whaat at outside
prices, but ne transactions are reprorted and
things have been tane enougi. Holders of
flour have ad te niake concessions almost
daily, cven if bakers have not. Tiere have
been few sales of flour of any account, but the
local demrand bas ruled fair, and broken lots
nmournted to a considerable aggregate.

FREIGHTs.-Business bas been quiet.this
week. In grain, we hac of engagements for
June slipment, at is od. Deals have been
taken to Liverpool at 50s : phosphates *at 3s 6d
to 4s per ton ; cattle 55s. Two large vessels
have been chartered for Buenos Ayres at $12
per 1,000 feet.

GaocEarEs.-Thie aggregate movement is
larger, anld thare is a better feeling among tie
trade. Teas.-The features are, steadiness hare
and bigher quotations from Japan : sales mod-
erate. Cables just in report a smaller crop of
first crop leaf than last year, with probabilities
of a larger second crop. Prices not far re-
moved fro1ii last year's basis. Sugar.-Market
firm and likely te continue so, with probabilities
of an advance witbin the next,ten days of 3-Se
te 1e per lb., prices bare being -still lic
per Ib. under the Scotch and English market.
l New York prices are somewhat casier, but
this is owirng ta the fact that two of the largest
refiners persist in forcing the output of their
factories.on tie market, Refiners are askiig 'Ie
for lots te wholesale' grocers, ard for large
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quantities we quote-74c to 7 3-8e; hiber prices
inight be demanded for smaIler parcels. llow
may be said torange from 5.c to 6e. For:some
ordinary Barbadoes 5e is asked. Molasses.-
Barbadoes are again tighter at the Islands and
quoted at 13e, equivalent to 32e to 33c. Here, it
is held for an advance; we quote 31c to 34C.
Syrup is firm and at least je bigher from the
lowest point. Fruit.-No fine Velencias in the
market: medium to good are selling et 64c te
7c., Owing to stocks of currants in Greece
baving been taken largely on French account
for distilling purposes, there lias been an
advance, eqtîal to le per lb. Riee is quite and
unchanged. Spices.-Pepper and ginger
steady : cloves and cassia dull and easier-
Balt.-Quotations in otr prices current are for.
round lots t te trade ; jobbing prices are
slig y higier. Tapiocas iave advanced in
Engiend about 50 p. c. from the lowest point,
owing to drought at growing points.

HAY, STRAw AND FED.-Choice timothy
sold at $13, and we quote $12 to $13
per 100 buîndles. Straw was quiet et $5 Io $6
per 100 bundles. There was a good enquiry for
pIessed hay at $16 to $17 per ton for No. 1 and

5t t $16 fr No. 2; straw in bales, $8 to $9
per ton. Shorts $18 to $19 per ton; bran
weaker at $14 to $15, the foi-mer for Montreal
and the latter for Upper Canada; bran moulie
$24 to $26 as to quality ; buckwheat, 70e per
bushel.

HmDEs AND TALLOW.-At prices quîoted, tbere
is a fair demand from dealers for ail local hides
coming in. Lambskins have sligltly advaned
in price this week. Tallow is quiet et 6de to
74e for rendered and 34e to 4c for rougb.

IcoN AND HARDrwARE.--Transactions in pig-
iron have not been large, but there is more
enquiry and a decidedly improved totte. Prices
are particularly firm 'in England for best
selected No. 1 grades. Some large buyers state
that their requiremcnts will be light in view of
considerable purchases early in the season
when war was threatened. Receipts et this
port consist mostly of lots already sold. Pig
tin is decidedly higier, cables noting advances
equal to 2e on the week. Some holders claim to
be asking higher prices titan those which
appear in cuir revised list, There is a fuir de-
mand for tin-plates, but no large sales worth
mentioning can be traced; prices are unsettled.
Steel plates are firin at the recent advance. An
Englisi' letter ofiate date says:-Tin1egs are
not much better hiere. Some movement in
sheets and bars, but at the cost of prices. For
plates orders areas scarce as profitless."1 The
last part of the sentence applies to steel plates,
which have susperse:1cd iron almost entirely.
Another correspondent writes :-Freights tire
ualtered, the combination for a rise in Cana-

dian rates laving collased. . The. Dominion
Steamshiip Company wiii commence running
fortiightly steamîers from the Bristol channei
t Montreal in June in competition with Whit-
well's Line, and tii plates are as depressed as
errý the large demand wili bemu tiplied by
a sti greater production, and it is likoly that
the contination of the present unprecedented
low values will lead to embarrassments. This
is the only chance of any recovery in this indus-
try. Canada plates, in sympathywith tin plates,
are selling at 10s to 5s tbelow,te lowest pointin
the last liirty years, in fact,'are only realizing
the same as ordinary sheet i-on of the saie
geeges. Coper . touched 42s 5d to 43s for

'ili bars, te lowest price known. At a meet-
ing of tlie city iail manufacturers combina-
lion, no changes were made in.prices, and we
still quote on the basis of $2.40 with the regn-
lar trade discount.

LEATEER.-In the aggregate there 1s a fair
trade, there being a limited demand for nearly
all sorts. The movenent will not he anyway
brisk -before the middle of the month. Einglsh

advices report business dull, but increased
activity was looked for after the holidays.

LivE SToK. -Under a good demand shipping
cattle were stronger, 61 c. per lb being paid
for an extra choice lot. About 300 sold et 5c
to 6c. The exports from bere to -date were
9,094 head, an increase of 373 over last year and
a decrease of 492 in comparison with 1883.
Export sheep were worth 4c, live weight. Live
bogs were steady at 5qc to Sc: supply moder-
ate. For local butchers cattle the market was
firm at 44e to Sc for good to choice young stock.
Lambs were higher et $3.50 to $5.50 each as te
size. Something like 300 calves were offering,
with sales at $2 te $6. British cables note the
markets steady, and first Montreal stipments
realized fair prices. Prime Canadien steers
again brought 14c.

NAVAL STonrs.-The market lias remained
without feature, except the advance in turpen-
ine recorded below, and a rise in henpen topa

established by local manufacturers. We quote :
-coal air, $3 to $3.50 ; pine piteb, $2.75 ; pine
tar, $3.50 ; resin, common, $2.75 tn $3 per brl;
spirits of turpentine, 50e to 521c; oakum, 7c
to 8e.

OILs, PTO.-Newfoundland cod keeps firm et
60c, particularly in the absence of Ealifax oil.
In S. R. seal, there bas been some transactions
on spot and to arrive in the neiglhborhood et
51c. Linseed oil is easier at 60c to 62c for raw
and 63îc to 65e for boiled. Petroleum lias ruled
quiet at tlie same prices. Glass.-Revised quo-
talions in accord with the decline whici luis
taken place will be found in the proper column.

Wooî.-Domestic met with a good enquiry
et firm prices; litte in Market. Several Iunti-
dred bales of foreigit descriptions have been
sold et quotations, a cargo lot having arrived.

JOSEPII E. SEAGRAMe
.DISTILLER,

WATERLOO, ONTARIO.

Alcohol, 65 O.P.
Pure Spirits, 65 O.P.

Pure Spirits, 50 0.
Pure Spirits, 25 U.P

O1i Rye, XfallFain Panhily Proaf Whiskies
Sole manufacturer of the colebrated

WHITE WHEAT & "OLD TIMES"
WHISKEY.

TORONTO WHMILESAlE MARK ETS
(Revised S, T'elegraph.)

ToRoNTo, June 4, 1885.

There are few featîtmes to note conce ning the
wholesa'le tradeoftIecity.. Businessgenerally
is quiet, while here and there reports are fairly
satisfactory. In most branches retailers are
buying cautiously, and the leading staples re-
maii low in price. Payments are not whait
they should be, butsome bouses report favot-
ably. Dry goods and groceries show no change
ibis week, but the movement ot hardware is
said to have improved. Oats close weak to-day,
with sales at 35e on track. The money market
is quiet, and rates unchanged. Call oans on
bank shares rule et 5 to 6 per cent on deben-
turcs at 4. Time loans are quoted at 6 to 7

per cent, according to the security. Commer-
ciel Prper in moderate offer; prime is discount-
ed at and the general run at 7 to7 - per
cent. terling exctange dull and weaker; 60-
day bills are quoted at 109J to 1041 between
banks and 109 3-8 across the counter; demand
bills 109J to 109 5-8 between banks and 109 7-8
across the counter. New York drafts 1.8 pre-
mium across the counter. The Stock Market
was quiet and lower, the feature being the
break in Montiral, caused partly by the failure
in Montreal. The past - few days, sales were
made of Montreal et 189J to: 189, Ontario at
106 to0 1041, Toronto at 176j, Merchants et
110j, Commerce et 122, Federal at 97 and 964,
Hantilton et l18ý,- Building and Loan. at 104.
Farmers Loan at 109j, and Freehold, new stock,
at 150. Following are prices bid to-day coin-
pared with those of last Ttursday

BB d Bld Bid Bid
Banks. Jne ly Loan cos. un Ma

f._4 42'
Montreai.. 190 193 Can-. Per ....... 209 .
Toronto .. 17 176 Freehiold........ 161 100
Ontario... 05 1t 1Western Can... 188 188
Mfrchante 1101 J1l lidg. & Loan . 104
Commerce 122 1 122 Farmers' Loan . 109
Domnion 190 1900 Lond. & Can'dn 187
Hantilton 118 118 Lanided Credit...... 120
Stanid'd... 113 1121; National Inîvt...t...
Federal.. 96' 90 Ont ario Loan.125 125
Im i... 122) l2aniiltoni Prov.. 125 124Mo fona... 114 13 .limperial Sav... 109

BUTTr.-The demand lias not improved this
week ; there is no outlet, and about the only
business is ini suiall lots for local use.t New
large rols continue steady, there being a fair
jobbing demand et 10cto 13e per lb., according
to quality. Fine tub lots are quoted et 12c 10
13c, and inferior store-packed rule at .5e0 to9c
pe lb. Egge aren unchanged ; there-is a faic

demand, but receipts are plentiful, and prices
rule et 12e to :124 c per dozen in, case lots.
Cheese dull and weak ; new jobs at 9 It 10e,and old at 10ic.

FLOUa AxN Gii.-Tradihg in flour and
cerealais in a vcry demoralized condition und
prices gene.rially are nominal. Flour iS dull
and prices lower, with apparently no demand.
Superior extra sold about a week ago at $4.25,
and yesterday itoffered atequal to$4.20 iriti-
out buyers. Ext-ras are nominal at $4 and
spririg extras about the sane. Patents tuie
at $425 o $4.75. The stock in store is 2,500
bat-rels as compared with 2,000 barrels last
week and 2,300 barrels ait lte corresponding
period of last year. yheat is also sick, witih
business of the most restricted character.
Prices are toc high for eport, and millers gen-
erally are filleid ni. The demand in consequence
amotînlo ta, nioliing. Tue latter part cf lest
weh car lots of No. 2 fa sold at 90e tnO of No.
3 fal at 88c. No salés have been reported since,
but yesterday No. 2 fall offered at 90e with 87c
bid, No. 3 fall ait 86e without bids, and No. 2
choice Spring lt 88e with 85c bid. Red winter
is nominal at 85e to 86c. The stock of wbeat l
stbre here is 255,039 blshéls as compared with
133,241 busiels at the correspondingperiod of
lest year, and 329,589 bushels in 1883. Barley
is purely nominal, business for the season
being over. .The stock in store is 23 041
bustels as compared with 22 922 bushels astî
week and 11,355 bushels on tie corresponding
perid of lnst year. Oats are weck under
liberal offerings, and sales of car lots have
been mlade at 384ec to 374e on track.- - The
stock in store is 17,U00 bushels, as against
10,330 bushels last week, and 8,677bushels at
the correspondinig date of' last year. Peas are
quiet and pies nominal at 6e to 67c forNo. 2.
The stock in store is 11,117 bushels, as com-
pared with 28,855 bushels last week, and
35,311 bushels at the corresponding date of
last year. Rye is dull and, prices purely
noltinal; no stock in store. Corn is nominal
et 55c to 58c for Canadian. Oalmeai dull and
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NORTEY OOPANY+

TORONTO, ONT. Cheap.
Coheaper than any Pump

built.

Comfpact.
Having the well-known coin-

pactness of direet-acting
Pumps.

Simple.
Only two moving parts in

Ene'ine.

__ __Duratble.

Guaranteed the most durable
Pump made; impossible

to break down.

for any purpose,

XWrite to us.

send for Circular and state your requirements. "

e tsy ; car lots trequoted at $4.15 te $4.25; and
àmal lots at $4.50 te $4.60. Bi s steady ; c
few dasv cgo there was' a sale at $10.50, and
yesterday iL offered at equal to tiet price, with-
out takers.

Gnocanitis.-A quiet trade is reported for the
week, aid prices gencrally iiichiigeud. Sugars
aire in good demanîd, wvith stocks running low
and prices firm,; CiOuadian refined sells aet 5ýc
to Ce, and stiandhard granulated et 7c. Téis
are ftirm, witi only a icoderate move ment. In
fruits, Elemce raisins ire sellinîg w ell et 7ie.
Nothing doing in fish. Tobaccos fire, with
go d deianîîd; briar us. sell et 43c ; Myrtle
Ntvy at 50c, anu' soliaces i 35e to 43c.
Liquors inactive.

HIoEs, Suiss, iTi.-IIi/des ire in liberal re-
receipt and easier, the prices of green
having declined le. Dealers are now
paying butcliers 8e for No. 1 green steers and
7AC for No. t cows. cured tire selling SAc and
Se. There is a good supply of' CaJski'ns,
aid prices nre uefnhangel : s cales of eured
et 1lc; green are quoted alt lie te 13.
Sheepskins Continue tirm,,; the best briug $1.40,
and ordinary lots 90e te $1.15. Laibskins
are higlier, dealers paying 30c. Talloiw is un-
changed at 31c for rought Raid 6je to 6e foi
rendered.

Pntovisio,;s, Ere.-Traede is inactive and con-.
fined te smtall lots. Bacon la unchanged ; ton
and case lots of, long clear selling at Se to Si,
and of 0.0. et 7le and 7ïc. fiants in fair
demand end tiret ; round lots of smoked
are quoted et Ialc, cnd small lots sell
at 12e; .sweet:picked are quoted, at 10.e te
lote. Lard sells at 9e to 10e a'cording te size

of package. Mess pork la nominally uncebanged
at s15 to $15.50. Rlops continue dull, with
quotations at 10e to 12c. Beans dull at 75c to
90e a busliel in lots, and $1.05 for small quan-
tities of band-picked. Potatoes are lower, with
sales of car lots at 30c to 25e a bag.

Woor.-New flecce lias begun to offer in
small lots, and prices remaie steady, dealers
paying 17e per lb. Tt will be a week or two
before any large quantities move. Low-prieed
wools are in moderate demand from factories
and steady at 17e to 19c. Supers sell at 21e to
22c, ard extras at 25c te 26c.

AMERICAN MARKETS.
Bosrox, June 3-Flour, market dull, prices

easier. Superline quoted at $3.25 to $350;
Extras $3.75 te $4, including choice bakera'
$4.25 to $4.50. Cornmeal at $2.50. Olmeal at
$5.25 for fine, and $5.75 eut. liay, market
strocng, extra grades scarce, with sales at $23;
choCice, $21. Butter quiet and easy ; extra
creamnery quoted 18C te 19c, good' to choice,
16e to 17c. -Cheese easier, demanud liglt; choice
new 7c0 to7e, fair to good 4e te Ge. Eggs
steady, moderate demnucd ; Canadian quoted
13e to 131i. Canada, Peas steady and l (fiair
demand at 90e te $l.l5. Potatoes quiet, at 50o
te 68e as te quality.

SPECIAL NOTICE.

Tua business of fessrs. D. ieEwen & Son,
Kingston, Ont., was estabished n 1867, and
altliocgh trade is et present duli in this line
they are employing..about th irty men.: Their
,workgoes to. all, parts of the,:Dominion , and
they often receive orders from.: the States for

some of their specialties. As wili he notieed
by their advertisemuent, they Manufacture
englnes and boilers for steam yachis, and they
have just completed and handed över a fiue
steamer to be used on, the De Lievre fer.an
Englishi gentleman, President of the Lievre &
Phospliate Co., London, England. The firm is
prepared te execuite all orders with prompt-
ness and fully guarantee all their work.

MÍEssas. Af FRosr & Co., of BellevilJe; Ont
having purchased the miachinery and plant of
Wellington Phillips (lateof John Phillips &
Bro., oV Detroit, Ilich.,. nd Chicago, aIn, and
also added important. , machincery thereto,
enabling them to turn out first-class show
eases, store and office fittings, of every descrip-
tion, ait low prices. As. all material used
is bought in thé best markets, it is claimed for
prompt, cash, and work personally superin-
tended by the manager, fr. F. Frost, who las
lied 32 yeara experience as a melechaie and busi-
ness manger, tIhey guiarantee their goods
equal, if net superior, to any in the market.

A concern which claims to transact a busi-
ness amounting te $50,000 acnnially is the
Gananoque Jcnction cheese and box ffaetory.
It was establislhed by Join Chapman about ten
yea ago, and in 1883 was'pirlased by his
eldestson, W. F. Chapman. The boxes forthe
cheese are manufactured in a separate building,
and altogether employment ls t'urnisbed to a
large number of hands.

About the eldest Foda water manuf'aetiiuer
in the Dominion is Mr. William Pipe, Princes
aureet, Kingston, Ont., who'was establisied in
1853. He lias just put le $3,000 wvorth olf the
most improved machinery, and we are pleased
te hear it stated tit e is doing a large and
safe business. He manufactures ginger ale,
birch beer, sarsaparilla,&cenm aid lemon soda
water, cider, syrup,'mineral waters, -etc.
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VICTORIA WIRE MILLS.
ESTABLISHED 18,9

-GANAN<>QUElF JUNCT10N

OHEESE & BOX FAOTORY,
WM. CHAPMAN, Proprietor,

MNUFACTURER 0F

CHEESE and CHEESE BOXESt
C-D ~ DEALER IN ~nL-s Ù. M

Annatto, Rennet, Bacdage, Salt, t1b
Seale Btoard, &c.

GANANOQUE JUNCTION, ONT.
Legal.

Toronto.

ONES, MACKENZIE & LEONARD, 0
(J BARRISTERS & SOLICITORS,
cauada Permanent Chambers, Toronto.
CLAatKeoN JoaEs. BEVELLEY JONEP.

GEo. A. MAOKENZIE. O. J. LnoNARD.
English Agent

JoUAS Ar Jovis, 99 Cannon 9treet, London.
så Comm'r for N. Y., Illinois and other States.

OiUnP-Versai OI Rto>vRes!!
NdON.-EXPLOSIVE. ENAMEL.LED 0OIL RESERVOIR.

Has more
Good Polt ts

thana
auay otller

OIL STOVE
malo

is so.construjted
tliat it tires the
cold air from the
room whiih be-
cornea heated and
makas a continuail
current of hot-air.
Hanîdsonely d e-
signed, Nickel-plat-
ed Front and Base,
two large Enamol-
led Oil Reservoirs,
thoroughly oil
tight; beautifully
finished and orna-
nented.

aiANrt'D BY

WILLIAMS

& 00.,

Hamilton,
Ont.

j&"- Sond for.,0tr-
oular,

Light Harnes and SaddIe Brauket.

Manufacturers ofSTABLE FITTINCS
and IRON FENCINC,CRESTINC,

&c., &c.
960 QUEEN STREET, - - ---- To--R , ONT.

ST. THOMAS

STEAM PUMP WORKS,
No. 13 ClERItNE ST., ST. TuomAs, ON.

JORN OLiVER, - - - MANUFACTURER.
Ail Kida of Vondoui Iliuimp; Mlado

and R<pEyred. IOhInn P Np and.
Force PumpN. Orders by mail promitly at-
1ended to.

First Prizes were awarded to these Pumps ab the
Southern Counties Fair li 1880 and 1881 ; also Firat
Prize at West Elgin Fair in 1880, over ail coin-
potltors.

FRENCH OAPERS
C. I. BINKS &CO

MONTREAL.
Factory and Show Rooms

In Frost's Building, Moira Street, BELLEVILLE Ont
Send for Ilustrated Catalogue andi Prico Liai.nt

RQz

'853 -

t &

'Toronto ffardwaà Naâiitacturin[
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Isinriniiee.

WESTERN
ASSU 1?AJCE COJv[. AJ/Y.

FIRE & M ANINE. Incorporated 1851.

capital and Assets.............. ...................... $1,746,640 32
Income for Year ending 31st Dec., 1882.......... $1,6o2,422 45

HEAD OFFICE: TORONTO, ONT.
A. n. SMITH, Prosident. J. J. KENNY, Mlanaging. Dir.

JAS. 1300 ER, Secretary.

J. H . ROUTH & CO., lManagers, Ilontreal Branch.
190 ST. JAMES STREET.

Confederation Life Assocn.
The SECURITY offered to Policyholders is UNSURPASSED

by any Company doing business in the Dominion.
Its PROGRESS HAS BEEN UNEXAMPLED i the

history of Insilrance in Canada.
Its policies are INDISPUTABLE after three years 'and

NON-FORFIITABLE after two years.
Its PROFITS ARE DISTRIBU TED upon an eqiuitable

basie, resulting in very ninch larger returns to " Ten paynent
ife" and "indownent" Policyholders than under the Uniform
Bonus plan ptirsued by some Companies.

Intending insurers will fmd it for their interest to EXAMINE
CAREFULLY its system and terms before insuriùg elsewhere.
Manager for the Province of Queben, J K. M ACDON A LD,

I. J. JOUNSTON, lontreal. ManagingDirector,
Manager for New Brunswick, Manager for Nova Sootia,

Major J. BACOR EGOR GRANT AUGIUSTUS ALLISON
st. John. Hattazo

~J-J

~J-J

-g

LONDON & LANCASHIR E
Life Assurance Co., of London, England,

LIFE INSURANCE EXCLUSIVEL-Y.

CANADIAN INVESTMENTS Exceed- $300,000
AND INCREASING YEARLY.

Low Rates of Premium.
HEAD OFFICE FOR CANADA.,

157 ST. JAME S S T.
MONTREAL.

WILLIAM ROBERTSON, GeneralManager.

FIRE INSURANCE ASSOCIATION.
(LIMITED)

OF LONDON, ENGLAND.

FIRE INSURANCE1 EXCLUSIVELY.

CAPITAL $5,000,000. RESERVE FUND - $450,000.
CQVERNMENT DEPOSIT, $100,000.

Head Office for Canada,
157 ST. JAMES S

LAMON EAel&Ia.
WILLIAM RQBERTSON General Manage

cd

o 

f

:: -4Cd 2

0ed

Ca e

. > .d

Insurance.

BRITISH EMPIRE
MUTUAL LIFE

Assurance Co, of London, Eng.
ESTABLISHED 1847.

CANADIAN

Head Office, - Montreal.
The Canadian Branch is under Canadian man-

agemnent, ail its earnings, besides large saurs
from England, being invested in this country.
its Polices are issued bere and its claims paid
immediately on satisfactory proof of death.

APPLICATIONS FOR AGENCIES INVITED.
DAVID DENNE,

Gensral Agent, Montre al.

Accumulated Funds, over $5,000,000
Annual Income, . . . 1,000,000
Canadian Investments, . . 600,000
Claims and Bonuses paid, 10,000,000
Canadian Deposit, .... 100,000

F. STANCLIFFE,
CENERAL MANACER.

IIIEFI INaPECTOIS,
DAVID DOWNS.

J. FRITH JEFFERS,
Manager Western Ontario.

LONDON, ONT.
E. HALLAMORE,Ylnspector,

Maritime iProvinces.

Inaurance.

GLASGOW &'LONDON
Insurance Company.

NORTAI AMERICA N BRANCI,

HEAD OFFICE

Cor, Notre Dame ald R Helen streets
MUONTREA L.

DIlmCTORS:

W. H. HUTTON, Esq., (James Hutton & Co., Montreal),
Chairman.

D. GIROUARD, M.P., Q.C., Montreal.
LARRATT W. SMITH, D.C.L., Pros. Building and Loan

Association, Toronto.
ROBT. C. JAMIESON, Esq., Montreal.
S. NORDHEIMER, Esq., Pros. Federal Bank, Toronto.

MANAGER
STEWARtT BRO'WN.

CHIEF-INSPECTOR
J. 'T. VINCENT.

C.GELINAS. A. 1. C.VAN vWART.

MOiT'JMuAL AGE1TS

G. DAVELUY. ADOL. ROBILLARD.
0. LECOURS.

Every description of Fire Insurances efected at
lowest rates.
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KINCSTON BOTTLINC WORKS.

s.lis

a, Ih C

1

Manufacturer of binlger Ale Birabh Beer, Sa reapar-
illa, Crean and Loin Soda Waters, Ales, Porters,

Lager Beer, &c. Ice H1ouse, Kinsg St. West.

THE LAND GRANT
0F TRE

Consists of the flnest Wheat Meadow
and Crazing Lands In Manitoba

and the North West Territories.

Lands at very low prices within easy distance 0f the
Railway, particularly adapted for Pl iXed FarLmi g
-- tock saisng, dairy produce, &c. Land can be pur-
chased,

With or Without Ciiltivation Conditions,.
At the option of the purchaser. Prices range from
62.01 per acre upwards, witlh conditions requiring cul-
tivation, sd without cultivation or settlemient condi-
tions at liberal figures, based upon careful inspection by
the Comnpany's Land Exaniners.

W'hen tihe sale is nade subjectto cultivation A RFBAEr
of one.ihalf of the purchase price is allowed ont the quan-
tity cultivateil.

TERMS OF PAYMENT:
Payments may b mode in full at time of purchase

or in six annual instalients, with interest. Land
Grant Bonds con bc had tron the Bank of Montreal or
any of its agencies, and wvill be accepted at 10 per cent.
preioîumu on thoir par value asd accrued interest ln psy-
ient for lands.

Pamphlets. Maps, Guide Books, &c., can be obtained
fromt the undersigned, and aise from John I. MeTavish,
Land Commissioner, Winnipeg, te o:hom ail applica-
tions as te prices, conditions of sale, description of
lands, &c., should bc addressed.

By order cf the Board,
CHARLES DRINKWATER,

Secretary.

.z

17

LONDON CARRIACE FACTORY.
JOHN CAMPBELL,

PROPRIETOR.

Ail kinds of Guachies, snrilages, Buggles, Sleighs
and Cutters Maniiiufactured, Wiholmsa e and Retail.

All Work Warranted
Carriages shipped to all Parts of tie World.
Has ben inbusiness over 30 years, and lis been

a ardei by the Provincial and Local Faire 200
FÏiST PItlZE8, besides Second Third and Di-
plomnas ; also beeis awarded Medal and Diploma

at tie liternational Exhibition in Sidney,
1New South Wales, Australia.

Factory, King St., West of Market.

CARRIACE & WACCON WORKS,
14 & 16 ALICE STREi,, TORONTO.

J. P. eU IL IVAN, Manufacturer of First-Class
Carringes, Waoggons and Sleighis in the latest styles.
All work .warranted for one year. Superior Ma.
terial usedI lu all Branches. Call and examine our
work before purchasing elsewlere.

"lioneoy Saved ils Moniley iï1nde!"
ECONO.1.Y IN YOUtt GASN BILLI

A. Saving of 15 to 50 per cent., as well as an
ncreased Brilliancy and Steadiness of Ught

B3Y USING TIE

EXPIRE QAS QTOVEBNOBI

MMP E G GOVECOPNY.

ru

91
F-3

tsi

cx2

Manufnctursd nder Patent nnd sold1by tise
EMPIRE CAS COVERNOR COMPANY.

The Empire Gas'Governor may be seen lu opera-
tien at the above office, whlsere full explanations vill
bo given.

TORONTO SCALE WOR KSI
Established 34 Years.

Manufacturers of t he Improved WILSON SCALES
of every variety.

Railroad,
Grain,

Grocer,
Butcher,

Farm,
SCA LES.

Received 31 First Prizes, edales and Governor
General's Grand IDiplomna, nnd the only Medals on'
Scales lu 1884. 'l'le Wilson Scales are taking the
lead throusglout the whole Dominion. Write for
prices, mention size wanted. C. WILSON & SON,

67 Esplanade St., East, Toronto, Ont.

FRED. ROWLAND

Trade larck.

LONDON, ONTARIO,
IAoEING 1tousE:

VILLIA3I ST., Colt. IIA'rnuEST.
OFFICE:

No. 3. Osldfellows Hall, DUNDAS ST.

J. Z. HUSBAND & CO.,
M~EDiATORS & 00MMERCIAL BROXERS

31 King Street West, Toronto.
Business Places.of all kinds bonglt and sold;Patenltg disposed of ; ani additional Capital

procured for all kinds of legitimate business.
Slatisfacetion Guaranosteed.

RUPTUREI
Egan's Imperial Trussi vith a

Spiral Sprig ; tise best ever lin-vented. Tooketon ears to perfect.
Cures every child and 8 lin every 10
Of adulte. IT NEVER MOVES, hoies
every H{ernfln duriîng hardest work
or severest strain, le unrivalled In
the opinion of physicians. Patent..

ed in U.S., Jan.1884 ; lu Canada, Dec. 1884. Sendfor Circular. "Tte Esin Inperal Trius
Coimipanày,'9 28 Adelaide St. East, Toronto, ont.

SMITHS AND MACHINISTS.

Designers, Manufacturers and Operators of Spoclal Machinery for Meclanical Novelties. All kinsi ofSerows sud many other portions of Hardware required by Pinsoforte and Organ Malkers. They have alsofacilities and mecichanics requisite, and will make the lealing lines of Steel Tools used bythese firms, viz.:
Boring Bits, varins patterns, Screwdrivers, Keys, Wrenches, &o., and many Speclalties net hitherto madelin Canada. Plans furnished and Estismates given for Steel Dies and Stamped Work.

27 ?9 Adelaisle Street East -TCROdTQ

855
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Leading Violesale TraIde of Montred.

O0HRANE,0ASSIL8 & 00,
JAZiUAp.OTUBERiii OF

Boots andShoes,Wholesale,
oORVIER OIF

Cralg and Sc. Francois Xavier StreOts,

MONTVRIEAL.

JAMES McCREADY & CO.,
WHOLESAL!r

BOOT AND SHOF
WANUF.#CTE14.55

ST. PETEE &YOUVILLE STRIEETS,
MONTREAL

SHAW BROS.&CASSILS,
And dealers in

HIDES AND LEATHER,
426& 428 NOTRE DAME ST.

MONTREAL.

IREDAl E

TURNER,
Wi Manuf'rs of

L A S T S,
Boot-Trees, etc.

22 SxErPARD STREET, .- - • - - TORONTO, ONT.

JAMES WiLSON,
ManufacturerOfallkindsof MILL BR USHES,

ti SiHERiBROOicE STitrET, TOtOnTO, ONT.

Corresponîdence solicited.

ROBT. McUGREÁDY & CO.
WHOLESALE

IBO&OT & SHMÇoIE
M A NUFAC TU R ERl,

OFFICE AND WAIEOIIBE,

21 and 23 ST. PETER STREET,
MONTREAL.

J. A. EGGINTON,
Ornamental Cat Glass Works,

DOOR LICHITS, BEVELLED EDCE

PLATE CLASS MIRRORS, &c.,

519 Lagauchetiere St., Montreal.

W.& F.P. CUR RIE& CO.
100 GREY NUN ST., Montreal,

MANUFACTURERS OF

SOFA, CHAIR & BED SPRINGS.
DA large Stock always on hand._goJ

Roman Cement, Portland Cement,
Water Lime

Drain Pipes, Vent Llnings,
Flue Covers, Fire Bricks, Fire Oiay,

Whxiting, Plater of Paris,
Borax,

China Clay, &o

Scales ! Scales !!

Manufacturer of

First-Class Scales of every descrip-
tion.

SATIMSAUT0N[ON GUARANTEED.
LONDON, - - - ONT.

THE PATENT

Exam sipi daector
VORKED By EXHA UST STEAMI

ONLY.

The inost econoiica boilr feeder in existence.,
and rit sane tinie th ii, iilple;t andi uxeet duirable.

Sîlprsees oilipuc PSand eedwatr h a nd m,
bY^cncsu h exha.uBi eteani, reinoves the back

pressure, and, consequentiy, incronses the powerof
the enteiie. lJtilizws a prNver lioeiofore throiwn
n vah. Works autoinatica1ly t a sttani pressure of
le-s than lixaf a pound Tlie exlîaust steran, in
pa-sig through the InIjector, licets the feed -ater
tintemiperatuireof 190 regrîces F., thiîseffec tisg a
Faving over any other Injecter of lroin 15 to 25 per
centi. xxx fuel.

For further particulars aprly t0
F. W. CATES, Jr.,

22 JANES ST. W.,
HAMILTON, ONT.

Sole Licenseefor the Donianiotqf Canada.

-WILLIAM BATEMAN,

ENGINEER AND HACRINIST,
487 sr. JAIMES STfREET,

MONTREAL.
Manufacturer of Patent (ang Resawing Nachine,

ail kinds of Wood Workinîg Machinery and Mill
Work. Shafting, angaers, Pulleys, Gears, &c.

Repairs promptly attended to.

ST. JULIEN CEAR CO.'Y
MANUFACTUltERtS Or

Carriage and Sleigh Woodwork and
Ironed Cears,

ST. THOMAS, ONT.

ONTARIO PUMP OOMPANY,
(LIMTEDxc.)

lWuuuifacisxrors andf deeaiers ixx TX.L. reed Mills
lOrseO O, OT.a u a

Hairie Aclo s I, yd For i oulie and
1'ip ttt it Iiids. Sta w.at y want and
seuil for hilustrated catalogîues.

Tho Canadian Manufacturers' Agency
Arenowpreparedto takoeorders forfall delivery

for the following goods, viz: from

"The Otterville oannlBg Co.," Otterville, Ont.

OANNED

APPLES, TOMATOES,

CREEN PEAS, SWEET CORN,

STRAWBERRIES, BLACK CAPS,

CHERRIES.
EVAPORATED

SWEET CORN, APPLES.

From LA!OLAW & C,0.. Victoria, B.C., & San Francisco

CANNEDSALMON.

Ask for Price List. P. POULMI,

63 ST. JAMES STREET, MONTREAL.

GREAT BRITAIN
LAUNDRY BAR.

Guaranteed to do twice the
work of any other Soap in

the market. Will also be found an ex-
cellent article for the Toilet.

TAKE NO OTHER!!
àlanufactured by

A. W. 1O OD &SOY,
MONTREAL.

o
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THE

FENSOM ELEVATOR WORKS,
38 DUKE STREET [Head of Fredcerick St.],

TOR ONTO.
Manufacturers of

HAND, STEAM & HYDRAULIC,

For Liglt or Beavy Work.

In Factories, E[otels, Warehouses &c.
99 Estimates Furnisbed.

DEVOTED TO
Commerce, Finance, Insurance, Railways,

Manufacturing, ]fining and Joint
Stock Enierprises.

Issued everv Friday Morning.
SUBSCRIP'TION

Montreal Subscribers - - - $3 a year
Other Canadian Subscribers - 2
British C - las. stg
American .9 . - $3
Single copies - - - 10 cents eaeh

Editorial and Business Offices
No. 179 £; 282 ST. JAMES Street,

MONTREAL.
M. 8. FOLET. Editor, Publisher and Proprietor.

gp' IP"e do not imitdertake to return unu.en,
Mallisusriplit.

tM Ail paynmeuts to be made to beadquarters at
3loutreal.

(Established 25 yeairs),
St. omoion Ito, et Tle odestMrss ionding lirns t Toronto. Devoted te e,,-

gineers' and i1aclinsistà' castings Babbit nietal
bas stond the test fer aquarter of acentur1 'witiout

acomplainst. THOS. DEAN, Proprietor.

THE

Most Practicable Chair
EVERZ MADE 1

Can bu put In any position while sitting ln 1t; qulck
and easily adjusted; not liable to get out,of

order; wvell adapted for invalida;
back and foot-rest working

separately.

The only Chair having an Ad-
justable, Head Rest.

C. E. AtNDERSOeN
Inventor and Patentee,
58 1UNDAS STREET,

LONDSON EAST, 01TARI

Send for Price List and Catalogàe. Mention this
paper.

THE PROSSER

(Patented Nov. l4th; 1883),

W. E POWER & CO.,
Proprietors and Manufacturera.

Ravlng made tise:necf.smary alteratIins ln our
cistern, vo beg te infori tie architect, pluniberb,
rosi estate owbuers, a,,d tihe' public generally, thlat
we have theem ni view, li ut wor1g order, ut our
office, titted witb the national basin.

The water tax for this cistera is reduced to two
dollars Èer year for water.

W. E. POWER & Go.>
106 McGil1 Street, Montreal.

865 St. Cathierine
STREET.

MONTREAL,
Sole proprietor of the

celebrated

"Chgnon' SmootMkng Iron.
Cood Agents Wanted Everywhere.I

Toronto CaseCo
29 ADELAIDE ST. EAST.

Fuy couds Maladlersi

85

LATEST STYLES I ORIGINAL DESIGNS I1
FINEST MATERIALS Ill Thoroughly skilled
labor. Toilet, tdor and Jewel Cases, Whisk
Holders, Plush Goods of all kinds. The only
First-Class Line of Jewelry Cases and Trays
offered in Canada.

HEMMINC BROS.,
The only Canadian Manufacturers who make a

specialty of Travellers'Trays and
outfits generally.

Blotting PUaper.
First Prize Dominon Exhibition 1880.

JOHN CRILLY&CO.,
MANUPAoCrURERS 0F

Blottn Paper, Flour Sek aper,
T4use apa Fine Manilla Paper,

Colored and Brown & Grey Wrapplng
-Wbite Prlnting 11aper,

Paper, Roofing Feit and Match
Flour Sack Paper Bags, &o., &o. ' Paler,

S pecial Sizes aia weigrlts made to order
389 ST PAUiL 8T., MO.NTREAL

DOMINION PAPER CON
- 00 street, Montral.

(Mills at Kingsey Falls, P.Q.)
MATEUFACTURERs.0F

Thefollowing grades of-high class papers-

Nos. 1 & 2 Book and Printing, (Toned & White
No. 3 Ne-ws and Printing,
White Tea and Bag,
Bleached Manilla Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping
Unbleached Manilla Bag and Wrapping.

DOMINION EXHIBITION, 1884.
FIVE BRONZE, ONE sILVER & OÉE GoLD IMEDAL

Awarded to the

ROLLAND PAPER 001
MILLS AT ST JEROME, P.Q.

Bronze Medals for Writing, Caps to Posta
Bookad -Job, News and Bristol Board.

Silver Medal for Colored I'apurs.
Cold Medal for best collection.

Special sizes and weights made to order.
HEAD OFFICE IN MONTREAL.

B. ROLLAND & FILS
,holesale Paper Warehouse,

ST.VINCENT STREET, NOS, I, 8 10, 12i & 14

7

.
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AS asasr Dry Earth or Ashes ClosetsH4EAPP GLUEI

AND INDOE[US BEDRO COMODES,
q

The Best in the World - Over 15,000 in use.
Awarded 13 Prize Medals.

Their use ensures health and cleanliness.
These Closets can be fittedl up Indoors, or out, being

PEIRFECTLY INNOXIOUN.

' 4Heap's Patent" 'Dry Earth or Ashes Closet Co; (Linited).

OF.-dICE, SHOW ROOM AND FACTORY,

57"ADELAIDE ST. WEST, - - - - - -- TORONTO.

ST. CATHARINES SAW WORKS.
R. H. SBIITH & CO.,

ST. CATHARINES, ONTARIO.
Sole Manufacturers in Canada of

THE "SIMONDS" SAWS
Ail our Gonds are maviufactured by the hSimond " procese.
Our (;jcuitOUL SAWS are unequalled. We manufacture the

amuitlîje IiANLAN LANCE TOOTH, DIAMOND3 NEW IMPROVKID
CiAiPION, ani ail thCr kids of CROSS-CU' SAWS. Our Rand
Sawir l))e et l the larltet, ani t iiheap ne the cheapest. Ask
or lardware gealer for t re St. Catharines niaice of saw.

TrIl e. bargeét Nalw lorlis la tbe iniflon.

£R-. THX ORNDX:tI% E dt CO,,
Manufacturers of WoVaN WIRE MA~TTREssES, SInAL SPRING MATTEEJBS.

79 Richmond St. West, ··- ··- ----- TORONTO.

THE AMERICAN COPPER CO. CANADA VINEGARWORKS,
0oppersmiths and Metal Spinners.

OFFICE :
75 and 77 Adelaide St. West,

ofoi q.roBe crsopper Work, Bond ed M a nufactu rers,
Diiti lers e o Sets'boat oper
Work, Confectioners' Copper Vork Dyers'
Cjopper Woric, lumbers' opper WorL, House
Furnishers' Copper Vork, iotel Copper iWork,
et , ed. 1 n 10orter. ni Sheet topper anddelnIers iii Bilt onls Ma Pbers' Torontufat

BTorontò, Ont.
Supplies.

Certlled by tbo Govern;nent.Inspector as tie e and SafestMachine in O usen4orcirou a

JOSEPH PHILLIPS
CANADIAN

Air Gas Machine
For Lighting Mills, Factories, Private Residences,

Churches, &o., &c.

SEND FOR CItCULAR AND PRICE LIST.

145 Wellington St. W., Toronto.

SAMUEL MAY & GO.
MANUFACTURERS 0F

Billiardand -Pool Tables
And Smalt 3 x 6 and 3& x 7 Parfor

Billiard Tables.

Ut l Iay's Latcé bi tovCsed

Also Direct Importers, Dealers and
Manu=cturer of

Ail Maierials Pertaining Io the Busines
MONTRIEAL:

1610 Notre Dame Street .
Toronto: 81.to 89 Àdelaide St. West •

Vinnipeg: 50.Portage Avenue
Quebe: 71 St. Paul St,

858 -
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SURETYSHIP
The only Co'y in Canada confin-

ing itself to this business.

THE GUARANTEE CO.
Of North America.

COpital Authorized, . .. 1,000,000
Pafd up In Cash ino notes), . 300,000.
Resouirces over . . . . . . 800,000

Deposit witk Domninion Govt. 57 000

THE BONUS SYSTEM
ef thie Company renders the Premiums in ceran
cases annually reducible until the rate of

0 ne-half p. Cent per A nnun Is reached.
This Company is under the same experienaed man.

agement which Introduced the system to this contin-
e nt over twenty-two years aga, and has since actively
and necesfully conducted the bsiness to the satie.
ftsction of tis cliente.

Over $330,000 have been paid in
Claims to E]aployers.

President-SIR ALEXANDER T. GALT, G.C.M.G.
Vice-President ... .TRE HO. JAMES FERRIER
Managing Director......:.EDWARD RAWLINGS.

Secretary-JAMES GRANT.
Bankera........TRE BANK OF MONTREAL.

HEAD OFFICE:

260 ST. JAMES ST., MONTREAL.
EDWARD RAWLINGS,

SManaging Director.

* N.B. -This Com any's Deposit le ~the largest
made for Guarantee usines by any Company, and
le not liable for the responelbHties of any other
ri8ka.

Ilull Advertisenente.

ESTABLISHED 1837.

HUILL CEMENT
AND

LIME WORKS.
Special attention is called to 'the superior

advantage of Hull Cenent for its adaptation to
all works exposed to the most poverful water
inBuencei of basements, Boors, tanks, etc.

LIE SUPPLIED
by the car load, or in quantities to suit.

Best sawed pine shingles, XX and XXX, and
cuills et lowest prices, delivered.

C. B. WIIGH[T, Proprietor,
RULL, P.Q.

JOSEPH ISOBILLE,
Carriage and Sleigh Maker,

110 BREWERY STREET, HULL, P. Q.

CHfARLES HEBERT,
Carriage and Sieigh Manufacturer,

167 BREWE.Y STRL«ET, HULL, P.Q.

J. B. HEBERT,
Carriage «nd Sleigl Mljaker,

118 B RE WYERY STREET, IITLL, P.Q.

IH. BOURGIE,

Carpenter amd Builder,
94.B1RWEROYSTRtEET, HOULL, P.Q.

STOCKS8 ANID BOiUNls-

1'AME.

British North America..
Can. Bank of Commerce...
Central Bank..........
Commercial Bk of Windsor
Dominion Bank...........
Du Peuple.................
Estern Township...
Exchanîg Banik, Yarmouth
Fedoral Banik..........
Halifax Benking Ca....
Jamqeiltoi............ ....
Hohelag..a.... .... ....
Imperial Bank of Can...
Jacques Cartier.....
Landau.... .............

. Maritime...............
S Merchants' Bank ofCan...

oerchants' Bnk of Halifax
Molsono Blank...........
Monîtreal................
Natiaonale..............
N7ew BrunswIck......-.
Nova ScotIe...........
Ontaria Bank.........
Ottawa..... .........
People' of Halifx......
Peoples Batik of N.B.
Pitou Bank ............
Quebec Bank.... .........
St. Steplien's Bank.... ....
Standard .... .........
Toronto..... ........
Union Bank, (Halifax).

.Union Bank of L0........
Ville Marie................
Yarmouth;.................

Agric. Sav.and Loan Ca..........
Brant. Loan and Sav. Ca.........
Brit. Can. Loan and Inv. Co......
Brit. Mortg. Loan Co ...........
Building and Loan Assoc........
Canada Cotton Ca................
Canada Landed Credit Ca.
Can. Perm. Loan and Sav. .
Can. Sav. and Loan Ca...........
Dominion Sav. and linv. Co......
Dominion Telegraph 00.........
Dundas Cotton C...............
Farmer's Loan and Sav. Co......
Freehold Loau and Sav. Co......
Hamilton Prov. and Loan........
Home Sav. and Loan Co.........
Hudon Cotton Co...........
Huron & Erie Loan Sac ... .....
Huron &Lambton Loan Coa....
Imperial Loan and Inv. Co......
Landed Banking and Loan........
Lond. & Can. Loan and Ag..
London Loan Co.................
Lotd. and Ont. Inv. Ca..........
Manitoba iiv.Assoc............
Manitoba Loan..................
Montreal Telegrp Co...........
Montreal Ciy as C............
Montreal City Paso. Ry. Co......
Montreal Cotton ..............
Montreal Building Assoe........
Monitreal Loan and Mortg........
National Investment Co..........
N.S. Sugar Refluery..............
Ont. Indus. Loan andIuv.........
Ont. Inv. Assoo .................
Ont. Loan and Deb. Ca..........
People's Loan and Dep. Co......
Real Est. Loan and 1)b. Co ......
Richelieu and Ont. Nav. Co.....
Royal Loan aud Sav. Ca.........
Starr M'f Co Halifax.........
St Paul, M & . t'y.............
Toronto City Gas Ca.........
Union Loan and Sav. Co ....
WesternCan. Loan and Sav.....

' * On reduîced canital.

A. RAMSAY. ALEX. MANSON.

A. RAMSAY & SON,
Importers of

Paints, Oils, Colors
And Artists' MaterialS,

English and Bel gian Sliet and Polished
Plate Glass,

MANUFACTURERS, &c.,
Aents for Wright & Bull, Birninghani; m indsor
& ewtont, Loidoti; n;eariatt & oewth London;
Petit AIne, Parie; Fourcault, Frison & Co ,Belgique
Warehouse, 37, 39 & 4 Recollet St,

Factory, INSPECTOR STREET,

MONTREAL.
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- Capital
SubsEribed.

3 4,866,666
6,000,000
1,0000

000,000
1,200,000
1,200,0
1, 000

280,000

500,000
1,000,000

705,970
1,500,000

500,000
1,000,000

321,00
b,70D,000
1,G00,000
2,000,000

120 0000
2,000400
1,000,000
1,014,000
1,000,000
1,00,000

600,000

2,000,000
200,000
0803,700

2,000,000

,00,000
2,00,000600,000
400,000
*600000
.130,000

1,350,000
450,000
750,000
750,000

1,500,000
8,000,000

700,000
1,000,000
1,000 ,000

500,000
1,057,250
1,050,400
1,500,000
1,000,000,
2 000,000
1,000,000

350,000
,629,850
700,000

4,000,00
659,700

2.1;00,000
i :o,ooo

0 010,000
0 2,000,000

02,000,000
0 600 000
0 794,000
0 300,000
0 1,000,000
0 1,460.000
0 350,000

308900
0 2,650,000
0 2,00o,000
0 500,000
0 500,000
0 1,619,000
0 400.000
0 200,000
0 ..........
0 800,000
0 600,000
0 2,000,000

Suceessors"to CHAS. MARTIN & CO.,
Manufacturers of

Laundry Blues and Stove Polishes,
Importers of

Color, Bronze-Powders, Gold, Silver and Metal
Leafs, Glues, Gelatines, A uiliie dyes, Tinfoil,

Metaîllic Capisules, Beîlium Sulphur, Essen-
tial O&, &c.

Sole:Proprietors for the Celebrated

CARDINAL FOOD,
25 ST.;PETER STREET, MONTREAL,

85~ -

Capital Rest.
paid-up.

$ 4,665 981,129
,000 2,000,000

288,000 ........... .
260,000 78,000

1,600,000 930 000
10 00000 .
1,44 142 375 000

24b.715 00,000
1,250,000 100,000

000,000 501000
984,770 250,000
710100 50,000

1,500000 680,000
500,000 140,000
185,000 50 000
321,000 40000

5,700,000 1,20, 000
1,000,000 080,000
2,000,000 600,000

12,000,000 6,000 000
2,000,000 30,000
1,0l0,000 300,000
1,114,300 470,000
1,500,000 425 000

9990580 160,000
600,000 70,000
150,000 ..........
249,860 70,000

2,500,000 325,000
200,000 50,000
781,005 185,000

2, 000,000 1,100ooo
500,000 80,000

2,000,000 ..........
464,300 20,000
383,230 20,000
578,313 67,000
121,000 6,000
267,066 27,000
181,313 127,000
750,000 85,000
697,900 ... ........
663,900 125,000

2. 0,000 1,1110,000
650 410 120,000
818,840 149,000

î,000,000.......,.
600,000. ...... ,
611,430 75,857
6090,00 261,500

1,00,000 125,000
100,000 40,000
850,009 ...... ,

1,008,150 320,000
230.090 32,000
621,704 85,000
31n,977 20,000
560,000l 260,000
464519 45,000
400,000 50,000
100.000 3,000

.. . ...... .... . ..
2,000,000 ..........
1,870,752 ............

00000 ...........
794,000 ............
300,000 ............
832,812 10(,000
380000 20,000
350 000 ..........

8473.5 20,000
034,715,71 500,000

200,000 285,000
487,048 42,000
346,113 ............

1,019,000 ...........
29950:, 24,000
200,000 ..........

.. . . ... ......... ,...
8001n ............
575, 160,000

1,200,000 ..........

Per îC
Prie.s
Sucne 4.

1222 128

126
190
57 60

107 112
81
163
103j

118
76 93

128
582 65

110
1101 121k
lui
114
101 190

121j
134
1041 1053*

100
100
90
95

109 110
106 107
104

40 75
81

118
118Jlios
104

106
30

1221
210
120
114
106

30 50
108 x.d.
1610 X.d.
124

158

111

.. ...i ..0138j
116 118
114

109
1213 122j
182 183-
114 116'
75
75 80
89

107
25

124

105k
7E
57 58

1101
97

125 130
188

Casli
Value

per Sh.

270 83
01 12j

80 40
o5 00
28 50
53 50
56 710
96 75
20 70

118 00
76 00

125 ou
14 25

110 75
o3 60
57 00

381 00
31 b0

121 50
1314 0
10 25

20 00
en 00
45 00.

9 00

64 50
170 55
52 00
40 00
81 00

118 40
592
,4 25

104 00

26 50
30 00
61 25

105 O
60 00
56 50
53 00
30 0
54 (0

160 50
12A 00

05 00

11 00

69 25
58 00

114 00

'00 00
48 60
73 10
57 00
57 50
37 50
44 5O

107 00
25 00

02 0
62 50
Ô2 75
37 5057 00
r58 12k
97 00

67 00
62 50
ni 00
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TORONTO WINDOW SHADE 00.,
M. J. OTTMAly, Manager.

MANUFACTURERS OFAND DEALERSIN

Plain and Decorated Oil-Finish
Cloth Shades

AND

spring Rollers for'
Publio Buildings,

Dwelliags,
Railway Cars, etc,

417 QUEEN STREET WEST, TORONTO, ONT,
C> 1%T T -A. J~L I c> A 1%T i O à

(LutrrEn) Or PETICRBOLOUORGH.
c~ O .

Manufacturers of Pleasure, Fishingland Hunting Canoes,
Patent Codar Rllb, Long itudinal Rtib, Basswood, Fholding, Declced and Sailing Candes, Paddles, Oars,

Sails and ail Canoe Fittings. Gold Modal, London, Eng., Fiheries Exhibition, 1883; Silver Medal,
-Montreal,%1884. J. Z.SRGRs,Presidet. lS-Sendc, stamip for Catalogue.,

CUMBERLAND RAILWAY AND GOAL COMPANY.
This Comiepaniy lias purchased from'

THE SPRING .HILL MINING OOMPANY
Their extensive Collieries at Spring Hill, N.S., and the Rilway froui bping Hill Junction

(on the Intercoloniai Railway) to the Collieries at Spring Hill.
The Company las also pnrchaeed frome

TIE SPRING HILL & PARRSBORO 0OAL & RAILWAY 00,
Teir Collierles at Spring HIl and the Ratilway froin Sprlng -1111 to Parrebor on the Bay of Fundy.

'ihe Company is non prepareil to mcake contracts to deliver ai any season of the year
their fresh mined Spring Hill Coal superior for locomotive ad steam'

Iurposes, at any Station of I.C.R., .T.R., and connections.
Orders for Coal b anked aal information given at Our Head Ofice,

4 & 5 Chesterfieli Chambers, St. Alexis Street, Montreal.

ILSON & COUSINS,
Brass Finishês & Machinists,

ManuiîfaicturersOolSoda WaetcerMachinery and
Bottlers' Supplies. 8 Id itme St., W. Toroncto.

Orîlers prnislly aitoiffed to.

111PERIAL COUGH DROPS.
Best in the world for the thront fand chest.

For the voice unequalled.
TRY '1111 Il.

. & T. WATSON, MFED., TORONTO.

E uWW. McONL& CO.,S L T ' SALTIMr x2z¡Ts, 4 Nova
Scotia, George's Dock, Liverpool. BL A IKOCK
Ir OS.. Agentsfor Canada, 7 Comm ei on Street,
Moutreal.

Glass,, Earthenware, China.
CHAS. E. THORNE.

Importer, Manufacturers' Agent and Commission
. Merchlint.

Specialties: Malthwe'sStfety Lamps.Sun Lamps
Dyinamno-Gas Lighut, &C.

57 Ilny St eet5 ONTO.

JOJiNLOYELL& SON
Are prepared te de al kinds of Book and jOb
Printing Account Book Masu- fatturmeg au
Binding et every descriteon .and .li n erystyle fren the cheapeet to the most ex-
pensve. Getourprices P for Catu
dreses, Sermons, 0 Co
Cirenlars, Pro- gramI es, College Papers,
Envelopes, D i- plomas, Leter Ieas, State-
ments,iote lds, Receipte, Bill, Blanks,ora - ti our line. llaving New
Type Machismry, Coipeteni Work-
meni, and an extended experience il the various
branches of onr trad, we fel sure we Cw e cffer
special dc aerns t those needing anythng
fu Cor line. Wili exe- ute w ered
-fro temalletrard t largest book.
Weo are prepared te Rebin or Bird Magazines,
Pamphlets, M i Nue- paper Files, or any
wofro ouir librrie6 inal the variocs tyles
freomcomumounclo let-omrroc ul it
Spîecial atention is laid td for
bindling fromn professional Mon. Our prIces
will be roind as lowas la consistent with
good iaterials and workmanship. We re-spectfullyeolicit the honor et submitting
estimates on any kind of Printing or
Bining you may [la" ln view, and we will
proipitly tic. nih price sen receipt descripion
or eaiple oif wha t yoe ieire.

23 & 26 St. Nichldas Street, Moutroal.

Tuolu [ok & BOIr wrk
J. PERKINS, Proprietor,

Manufacturer of Marine, Portable and Stationary
Enîgines and Boliers. Aise the celebrated

HIJGHK SPEED ENGINE

FROTSTnET EAsT', - .- TORONTO.

WILLIAM V. GORDON,
Family Grocer,

1:153 ST. CATIIERINE STREET,
MONTREAL.DlESIRES to thank the many old friends and

patrons who have followed hien to'his new
store. Everything of the best- and freshest. No
old(munstysteck at reduced prices, but the lowest
prices for best groceries. Careful serving and
prompt deliveries.

A.R1 CLARKE &CO.
Worka -153 to 150 Easternt Avenue.

Ollice-28 Frot tStreet East, Torointo, Ont.,

LEATHER MANUF RS.
Glazed, Ernsh, Satin and Wax Calf; Glazed,

Pebble and Dongola Goat, nud Brush KCid.. All
colore in Calf, Goat, Sheep and Skivers; for Shos
Manfacturer, Bookbinders, T unk, Bag and
Pockotbook Manufr's, Hatters, Upholsterers, &c.

GREAT CHANCE FOR AGENTS TO MAKE
S "oney. Tenl dollars a day pain. We Stañd
ahead, and 1tel the lead of ail other teu houises, and
oier agents the best chanc ever known te nake
noney. Somtietling new. Address the Canada
Pacille Trading nud Importing Company, 120 Bay
street, Toronto. (Enclose stanp for reply.) J. A.
MilcMnrtry, Secy. & Manager. Plase mention this
paper.
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NamneofArtilee

Boots and Shoes.
Men'sThick Boots Wax. .

" Split " .. .
" Boots.........

id ta rBoots, pegged..
''Kip Brogans.......

"d t o ......
" Sp lit Conqee...

" Buff .
" Buff& Pebbled Bals.
s Split..............

WoM's Pebbled& Buf Bals
Split Bals....
Prunella do......

" Inferior do......
Gi on. do...

S Bu akns. do......
Misses' Febbled & huit Bals

~~ . Split Bals ....
Prunella do......

I Cong. do......
ChIlds' Pebbled & BuiRB'Is

" Split Bals ....
Prunella do......

nfants' Caks, doz.....
Dairy Produce

creamery.fin to choice...
Townshipe, choice ...... ..

Do fair to good....
Brockville, choice..........

Do fair to good....
Morrisburg choice,...."".

Do fair to good,....
Western Dairy .........
"i d fair to good

Clcase, ew,............
Fair to Good..... ..........

Drugs & Chemicals.
Aloes Cape.................
Alum ......................
Borax xtle ............
Bloeching Powdcr.........
Brimstone ................
Castor Oil..................
Caustie Soda..........
Creain Tartar..............
EPSOM Stats........ ......
ExtractLogwood, best....

il " ordinary.
Indigo Madras.............
M o p la.....,.............
Ma er, best ............

i ordinary..... ....
Opium .....--.............
Oxalic Acid...............
Phosphorus.....,..........
Potasa lodide.........
Qu\inet..............
Soda .Ash..............
Soda BiCarb...... ......
Sal Soda...... .......
Tartario Acid...........
Citric Acid ................
Camphor Eng. Ref... . ...

MONTREAL WHOLESALE PRICEOS CURRENTTHURSDAY, JUN

Wholesale.

2 15 3 on
1 50 2 25
2 50 .3 23
2 80 4 751 20 1 40
0 75 1 10
1 30 1 50
1 50 2 03
1 50 3 00
1 00 1 40
1 00 1 50
0 80 1 10
0 51 1 25,
o [0 0 60
0 50 1 25
0 60 1 0o
0 85 1 35
0 75 0 90
0 60 1 00
0 00 0 70
0 60 1 10
050 0 60
0 50 0 75
350 6 00

0 18 0 20
0 00 0 17
0 13 0 15
0 14 0 16
000 0 00
0 14 0 16
0 t0 0 00
0 12 0 14
0 00 0 0
005 0060 00 0 00

0 16 0 18
1 80 1 00
0 12 0 14
2 0 2 25
2 50 2 60
0 09l 0 10
225 2 35
0 35 0 37
1 25 1 40
0 09 0 10
0 08 0 09
n 70 1 00
2 25 2 40
0 121 0 1i3
0os 0 09
4 25 4 50
0 14, 0 15
0 75 0 00
4 25 4 50
i 20 1 40
1 65 1 70
2 30 2 50
1 12ý 1 20
0 55 0 60
0 65 0 75
0 36 0 8

Nams of Article. Wholeosaie.Nams o Article. Wholesale.

Am. Ref.O..... 0 33 0 35
Gum Arabie, per lb... 0 30 0 60

" Trsj. . " ... 0 45 0 90
CpperaF per 100 lbe...... 0 95 1 0n
Blte Vitriol ... .... .. 0 0 a 001
PotaRl liChronate......0 09 0 10
Strychnine............... 1 75 0 00
Brom. Potass............ 0 5U 0 55

Labrador Herrings, No. 1 5 90 0 01
SNo. 2 4 25 4 50

Cape Breton Herrings... 5 00 5 25
Mackorel No. 1.......... 0 00 0 O
Green Cod No. 1......... 3 25 4 50
Ordinary No. 2......... 2 50 0 00
Dry I ............. 3 00 4 50
N. Shora Salmon......... 12 no 12 50
Brit..Col. " ...... M00 Il 50
Qysters;...........,...... 0 00 0 00

Flour.
Patents................ 4 60 5 10
auprtorl'xtra.... .. 445 4 0<
10 rn Superflin 0 00 4 40
CanadaitrongBakro.. 4 40 4 50

Do Amoriean 4 ?o 5 10
Do Manitoba.. 4 80 4 9

Fancy .................. 0 00 4 35
Spring Extra.......... 0 00 4 20
Superfine............. 4 10 4 20
Fine ............... . 3 90 395
Mliddlligs ............ 3 60 3 65
PoHlards ............... 3 35 3 45
Ont. Bags...,........... 2 05 2 15
Citylanv. ........... 2 45 2 5o
Oatmeal brie .......... 4 60 4 75
Corpmeai white.. .. . 0 00 0 00

yellow ........ 0 00 0 00
Grain.

Canada lied, No 2.: 0 94 0 95
" WhiteWinter ,, . 0 93 0 94
S ,pring No.2... 0 94 0 96

White Michian. No. 1.. -0 0S 0 00
Red Winter, o 2Toledo. 0 0 0 00
Chicago No. 2,in bonds. 0 00 O O'
Milwaukie 2N. 2 do 0 00 0 o
Oats,... .............. 0 37 E38
Rarley.................. 050 ( 65
Peas, ......... per 66 lbs. 0 79 0 F0
Rye .................... 0 72 0 74
Corn ln bond........... 0 60 0 61

Groceries.
7'KA, (Hf-eh. & Cad.),
lapan, com. to med. ib. ... 0 16 0 22

good med. to line.. 0 28 0 24
Japoineest to ehcst 0 37 048
Japan Nagasaki....." 0 17 0 25
Y. iyson common to gd 0 16 0 25
Y. Ily son tine to finest,Ib 0 36 0 60
SGunp d, fair to med. 0 28 0 34

" Good to fine " 0 40 0 50

Gunpd. Finest..... lb
Imper'l., med. to gd "

l Fine to finest..
Twankay,com.to gd.
Oolong.............
Conou common....

med. to good.
" fine to finest..

Seuehong commion. "|
-1 med, to good "

Fine to choice .... 4
ffeea, green Moeha per lb.

ava ........ ,... "
Maracaibo......... "
Cape............... "
Jamaica...........
Rio.......... ..... "
Singapore&Ceylon "
Chicory ..........

Sugars, osks. & Bris.)
orto tico. . per lb

Jamaica....
Barbadoes.......per lb.
Yellow Rpfined....
Paris Lumps......
Granulated "

Syrups.-Extra.. . per lb.
Good............. ,,
Fair ... . ............ .
Molasses (Barbados)im g.
Trinidad........... I
Antigna..................

Fruit Loose Muscatel, nete
Sultanas..........,
Seedless...........
Valentia, choicest.rnerib.

t rain damaged...
CurrtntW, new...........

" old............
Prunes.........
Fige O. Mats...
1. S. Almonds bxs
5. S.Tarraronn. .
WalnutF, lish

"Greuobe, new
Filberts........
Brazils, new .

Batty's Nabob Pickles, dozMRixed do
Nabb Sauce.ptF

Spie: Cassia..per lb
Mace..........per lb.
Cloves.......
Nutme ......
Jamal Ginger.BI.
Jamaica " Unbli
African ........
Pimento ....
Pepper, Black.

White....
Must'ard, 41D. Jars.

1 lb. "
Rice: Arracan. &c p.100 lb.

4,1885.

Wholesale.

Discounts on Nals apply only for immediate delivery, and for quantities named of eac'kind s paratsly.;W, Termes for Cnt eeliig, box and shook, finishlug and Tobacco Box, Barrel Clinch and Pressed Nails, Net cash within 80 days ; or foi" months Notadding Intetrest trin the date of delivery et saven per cent. terms on four inonths or 5 p.e. off or cash ln 30 days p.c. Discount on BoltS, Carrinage. Tire sudMachine 70 ton 75 par cent.

THE BALL ELECTRIC LIGHT COJMPANY (Limited) 0F CÂNADA.

Manufacturers of Elcotrical arusor lilting sreets, sqinares; dclks, railway yards, d ts, warc-
hases, industrial etsblislsments. hotels, stuimmer reýorts, steamboats aned placa w ere

perfect illhîiintilons leseiredl by An.to or INOANDIEsoFN1' sysi ems.
5 ADELAD STREk'1 WEST, TORONTO, CANADA

WM. NOTMAN & SON,
PHfOTOGRAPHERS TO THE QUEEN.

PORTRAITS &. VIEWS,
MEDALS AT LONDON,

PARIS AND PHILADELPHIA.
17 BLEUItY STREET, MONTREAL.

Perth, Ont., Advertisernents.

PE-RTH, - - - ONT.
Manufacturer or tie

MODEL BUGGY

PLATFORM SPRING ýW4'GGON
OMNIBUS, HEARSES,

î ine Carriage, .Sleighz, &c., &0.

Write'for Prices before PuXchàsing.
A LL I'OIUK WI i. \ED.

$6 1,

$ c. $ o.
0 57 0 65
0 25 0 3
0 37 0 58
0 12 0 18
0 45 0 6
0 16 0 20
0 28 0 30
0 36 0 65
0 16 0 20
0 25 0 30
0 se 0 66
0 25 0 27
0 18 0 22
0 i 0 14
0 12 0 14
o 11b 0 14
O I O 14
0 17 0 24
0 1i 0 121

0 041 0 05
0 00 0 00
0 0 0 00
0 043O 05
0 0T 0 07
0 00 0 07
0 031 0 04
0 03 0 0
0 011 0 02
0 30 0 82
0 26 0 28
0 23 0 26
2 50 2 90
0 06j 0 07
0 00 0 00
0 07 O 08
0 06 0 07
005 0 06
00 O 0
0 04 O 04
0 04J 0 06
0 10 0 OO0
0 14 0 1>
0 06 0 08s
0 12 0 14
0 061 0 074
0 07J 0 081
2 7o 3 8a
2 90 2 80
8 40
0 09 0 15
0 80 0 95
0 18 0 22
0 45 0 70
0.20 0 26
os 018
0 11 0 14
0 06 O 08
0 173 n 181
20 2

0 17 0 19
'0 24 0 26 ,
0 00 0 00

Name of Article.

Sag a..•........ per -
Tapioca, Pearl.

Flake. C'
Gelatine; Favorite,
> (Pollwkas lq b can.
Do do do q pk Pic
Do do do 2'!gs.
Do (Cox's) 4's ......
Do do 6's...........

Hardware .
Tiu: Block, L &per lb.

do Straits .....
Strip................

Ooýer: 1Ingot.

Cui Nailti1e, Cash:
Roi Cut Am. or Can. Pa t'n

3in.andabove " "
2> & 2 ins. " il
2 & 2 lns. " de
11 & 1 lns.' Am. "
1 ins.
13 & 13 Cold Cut, Casn."

l Iis 4 -"
Casing,Box, Shook :

13 in. p100 lb. keg.
1> in. to " "
2 in. i to 24 "
2j in.4 to 2 p. 100 lb. keg3 ln. to 4 "

Cui e, allsizes.
Wrintising Nails:

1 in. t)1 in. p. 100 lb. kg
l in. to I in. I .l .."
2 ln. and up " "-

Tobacco Box ils:
ln. & 1 l P. 100 lb kg

Clinch andfHeavy Clinch:
3 in. and.up........ ......

Plati & Sharp pres'd i'i:
1 and 1 ln. Pcr 100 lb....
1" 4 13..
2 " 2
23 '' 23
3 n. and up

25 pIer cent. discount~..
Nett20 d. or4 mos nlote with
it. Theas terns apply toail the abo nails.
Hlorse Nails: P.&F.Bright.

" " No. 7.
di - I No. 8.
I - No. 9......

' M"Brand40to5&*pcdia
"C"Brand40 to5&2ipedis
Wrot or Ship Spikes.

71-16 and i n........
3.81i .,.. ..........
51-16 0n.... ........¾ in................

(Dis. 2
0 to 25 p.C)

$ c. $ o.
0 05 0 06
0 05 0 06

1 coi 0 00
0 go 0 00
1 80. 0 00
1 10 1 12
1 60 1 63

0 00 023
0 u0 0 22
021 0 22
0 13 0 15
0 19 0 24

2 40 0 0n
2 65 0 00
2 90 0 00
2 90 0 00J
3 40 0 00
2 90 0 00
a 40 0 00

4 40 0 00
3 65 0 00
0 40 0 00
8 15 c 00
2 90 0 00
2 65 0 00

5 tg 4 80
415 3 80
3 30 0 00

4sB 35 0
a 81 a 15
8 05 295
820 620
r 20 000
4 85 0 00
4 55 0 00
420 000

8 85 6 85
5 85 0 00
4 15 0 00
3 90 0 00
365 0 00
0 00 000o 0 0 00
0 21 0 00
023 0 00
022 000



MONTREAL WHOLESALE PRICES CURRENT. -THURSDAY, JUNE 4, 1885

Name of 'Article.

Rlorse Shoee.............
Tera, 4 mos. or5 p,c......

or 30 days
Axes ss. & ds.-25 to3O illa.
Galaaiiced Irai: No 21.

N . 26.
" " No. 28..

Pig frona: Siemer. No.1....
Coltnies..............
Calder...... ......
Langloan...............
Surnmerlee... .......
Gartsherrie.........
Carnbroe.................
Eglinton.................
liematite .............

Bar Iron,-per 100 Hbs.
Best Retlued . ......
Siemens................
Swedes ............
Shent Iron ta No. 20.....Rolier Plates........
Boller Lowmoor.
Iloops anad Bands .......
Caiaa Plates: lattion
Penn. and W. P. & Co..

iron, Wire .* 0 toS p. 100 lIbs
Wro't Iron pipe 70 to?0 &

3 p.c dis.
Steel, cast per l........

' Spring 100
Tire "

'' Slel h Shoe,"...
Illister, p lb,

in Plate: IC Coke ....
1C Charcoal.............

I1XX.' ..... ,I)xIxx "....,,.

DX ".,,.....
-DXX " ..... ,.
Rüss. Shent Iron.....
Anchaors, per lb.... ...

Lion & Crowvn, TIn'd Sheets
24 gnsage...............

Leadel: Pig, per100 lbs...
Shoot "
Shot '' ....
Leadl ipe r 100 ie,..

Zind: shedet.-ý1 b .. ,. 1

O c. $ c.
310 0 '0
8 70' 0 0

il 00 13 0
0 051 O 06
0 06 0 06%
0 06) O 07

18 0 18 50
000 0 00

18 00 18 50
18 50 19 00
18 50 10 o
18 00 18 50
17 00 18 0
16 00 17 ou
20 00 22 00
1 6 1 70
1 90 2 00
21', 215
4 00 4 25
212 2 50
2 75 3 0)
0 00 0 00
2 00 2 10
0 00 0 00
2 90 3 00
2 40 0 00

0 11 0 12
3 ti0 3 25
275 3 00
125 0 00
o 10 0 15
3 80 3 J0
4 25 4 F0

j U lal
Traite

Extras.

3 100 011
4 75 à 50

0 061 0 07
3 25 3 50
3 75 4 00
0 041 5 0n
M 00 0 00
4 50 4 751

Name ofArticle.

Poweder: Canada Blasting
. F. F. te F. F. F...
Barbed vire, per lb ..

'Rides and Skiais.
Montreal làreen ilides,

No.1,p.1001bs•
" No.2'•..••

1No.8 ........
Taulners pay $1 morefor

cn. ed and inapected.
HaiailtonI, No. 1 iisp....

i l 2 •...... •.
Toronto, 1 ......

Chicago Buf..............
1lcavy Sters...........
Calskinas, IWestern........
City Sieeskius.... each

Clips,.............,
Lamabskins............
Calfskins, psr lb . ...

Leather (at 6 moallas.)
No. 1, B. A. Sole .......
No. 2, B. A. Sole .......
No. 1 Ordilary Sole.....
No. 2 " " .....
Builao Sole, No. 1.......

" " No. 2.
China " No.1.

" " No. 2.....
Zanzibar, No. 1.......

" 14o.2 ......
Slaugtlier, No. 1.......
Harness........
Upger IHeavy.............

Ligl t.......... ...
Grained Uppr.
Scotch Grain.........
liip Skius, French.......
Etglils ..................
Canada, KIp.............
Hemlock Cal f............

Light...........
French Calf..............
Splits, Light & Medium.

Rfeavy..........
" Smaill...........

Leatlier Board, Canada...
Enamelled Coa, per ft...1PbbleGrain...

,Wlaolai

4 75 5 001
o 05) 0 06½

760 0 03
6 50 0 00

-5 50 0 00

9 00 9 25
8 00 8 25
9 00 9 25

.8 50 8 75
9 00 9 25
9 75 10 25
0 13 13 50
080 1 00
0 20 0 00
0 00 0 25
0 12 0 13

0 26 0 27
0 23 0 24
0 24 0 25
0 22 0 28
0 21 0122
0 20 0 22
0 22 0 25j
0 19 0 21
0 21 0 23
0 10 1120
0 25 027
0 25 0 32
0 32 0 36
0 35 0 38
0 34 0 87
0 37 0 421

0 75 0 95
0 65 0 75
0 40 0 50
0 70 0 80
0 55 0 6
1 05 1 40
0 22 0 80
0 21 0 25
0 18 0 21
0 os 0 12
0 15 016
0 15 0 16

J. & R. ELIIOTT, JOHN T. ROYAL,
Manufact'ers of SOAP & CANDLES, GRAND RIVER FILE WORKS,

West Ciacroli St., airar Saw Faetory, Gea!t, Ont,.GALT, ONT.OALT, ONT. Rand,iRounlatamid Haalf-loaaaaai Fileî advaave 1inmch
oaa Fia) Prie. AI BlucatF]legndvuaaeiiacla. 1).iaaaa

CAL-r FELT COMPANYdouble Prie cf snooth. Flm-.
~ FELTCOMPAY, aîeatinied isa tib list cliarged lu proportiona. N.B.

Manufact'rovs of FELT GOODiS, Get yOurG Files racuttherebysaill 40l11rcent.,

GA LT N file tetaiT a.d arratd qual vo aew for uae.LT y C5 - FILES FOli SALE. Tenis C9s11. Senti for Prias
D, SeilcOls Plaprietor. En, lions, .faaaager. lsia.

TRE 'D']bNO MANIFCTUIG COMPNY
0FJ TORONTO, L.MRTED.

TGA Ifoloig are Our
specalties a

CrFquet, 18 klindo.
mxprss Waggloh. ilsd

t he Wonld Wasbond.

Getyor od ile rcuteb saing 4he peret,

dounlot tear thae clothse
saLvOntiîlle,eoae aaai labar,

antauwasys secis Ellv

M, The Imprevea
UNIION CHURN.

fe se bnan Ciirn lai uhe
%vorlal. Seveaiten tirst

I . prives agaeisv il companti-

ggI E FsL.tir a. Sed for ricer
D, SEIns Proeletr. D. 1oosManaer.rist

TNamod ombinatn M .

Etalst flaiiaed. salopl t
Cafaea. *Stp LadrsiClotelaes :iarces, lOolàu

4 - ~ laaadles, Turaîca Gouds,

O.ALITY, r BAqLe SETr)

V <l J)f( MLNU~1C'URL'Q CPapressl',2O Wagg2Ons1 id

Naine of Article,

. Cal..............
Brusl (Cow) Kid .........
Ba uff............. .......
ltussetts, Ligî...........

l Heavy.....
No. 2............
Sadlers'.........

Imp. Fr. Calf.. ............
Matsz E gai &c.

Mes o, Ibort eut .....
Western,.....

Hams, City Cured.......
Lard, in pails .....
Baconj, per l............
Egg....
Tallow, Rendered ........

l Rougih,...........
Potatoe per bag........

Oils.
Oil 011, Nevfoundlanid...
Do Ialifax.... .....

Straw beal..........
e. Rl. Pale Soal.
Pale Seal....
'Ele above are Nfld. ng'ts'

.l7eesfor largelots to the
V'Alesale trade. Prices
of listributing firmns arc
about 5e. higher.

Lard Oil. Extra..........
" No. 1.

Llnseed Haw .......
l Boiled ...........

Cod Liver Oil ...... .....
OlivelPure ....... ....

" Machinery..........
I qt., per case...

"ucca, Flasks ......
Antonini's qts., case 1 doz

" pt., '' 2 'l
Spirits Turpentine, bris...

Cocil Oil:
Car Lots in Store........
Ten brIs. and over .......
Five to9 brIs........,,,
One to 4 brls..............

Glass.
United Iiches, 14 ta 25.

" Il 26 " 40...

McKECIRNIE & BEIRTRAM,
CANADA TOOL WORKS,

DUNDAS, ONT.
Supply complete outfits of Machineiy for Rnilway

Machine Shops, LocouotiteBuiailders, Car Builders,
lin plemn ent Mlanulifacturers; Pla ing i;actories, etc.
CONTRACTS talen and fulfilled ait shoraest notice.
Tenders given, and Price Liste and Catalogues fur-
nished on application.

MONGENAIS, BOIVIN & C0,
MONTREAL,

Frechl & JBritish Plate Glass,
IN STOCK &ND TO IEFORT,

Manufacturers of MEROR PLATES;.
(MERCURY PROCESS.)

Manaufacturer of Canned Meats and
Pouhtry, Cured Meats arid Sausages

MONTREAL.
'actory; cor. Albert and Vinet Str eté..

ll
Whoiesale

So. g c.
0 11 0 15
0 18 0 22
0 12 0 151
035 0 40
0 30 0 35
0 20 0 25
7 50 9 00
0 80 0 85

14 00 14 50
14 00 14 50
011 0 12
0 91 10,0
0 1i 0 00
0 I3a 0 14
0 06 0 07,1
0 05k 0 14
0 35 0 40

0 60 0 62
0 00 0 0
000 0 00
0 55 0 57
0 00 0 00

0 75 0 85
0 65 0 75
0 60 0 62
0 U3 .0 65
1 10 1 20
1 10 1 20
0 95 110
2 75 3 00
8 50 3 75
4 00 4 20
6 50 O 00
7 25 0 00
8 25 0 00
a 50 0 521

0 lo6 0 00
o 17à 0 00
0 18 0 00
0 185 0 00

6fit. 00f¢.
1 80 0 00
1 90 0 00

Name of Article.

United Inches, 41 9 50.
451 '' 60.

81 ' 5..
S86 "90 .....
" 91 95..

96 100....
Paints. &c.

WhilteLead,paure25ioI1
lbkge...........

No. 2.. ......
Nu. 3,,,ý... ...

Whits Leau ,dry ....
Red Lead...... .....
Venetian Red,Eng'h...
Yel. Ochre, Frenab.....
Whitig London Washed.

Paris
Portland Cement. brI....
Roman " brl....
Water Lne, bri.. ,,,
Pire Brickis nr M.. ....
Calcined Plaster, p. brl..
Drain Pipes, 4 isn.to 12 in.

per yard.............
Salt.

Liverpool Coarseprbag
Canadian, smaill bage..
Fautory filled, per bag..
Bureka factory filed.do
Timber, Lumber, &c.
Asi, I t 4 n.,M.
Birhb,1 to §in., M....
Basswood.............
Wainut,per M.
Butternut, per M.......
Cedar, round, lineal fot
Cedar, fiat, lineal foot...
Cherry. perM...........
Elm, eoft, lt............
Elm, Rock..............
BIemlsock, 1 to S n,, M...
iiemlock, timber, M....
Maple, bard, M.........
Soft, do............
Oak, M.,. ,,.......,
Pine. clear, 7,.... ..

Rates"

S o. S'c.
2 20 4.00
o. ou -.4ý 2 .: , >0.00 ..4.250 0O .A 4 50;-
0 00 5 00
0 00 6 00
o oo s 110,
0 00 00

ô 00 11 «00

450 5 0
4 (0 4 50
4 7'5 ô 50
4 25 4 70

.1 50 1 7e
1 60 2 150
i 55 0 65
1 10 1 25
2 75 3 i
2 50 2 75
1 60 2 00

25 001 30 o0
1 60 1 75

040 1 15

0 474 0 50
3 00 3 76

1 20 135.
2140 0 ou

18 00 25 0
200025200
12 00 18 00
60 00 99 510--
2500 2500
00 06 10 10
0004 00 06
63 00 80 00
15 00 17 0
25 ou 30 0"
9 00 10 00

14 00 15 10
25 00 35 60
16 00 25 00
40 D0 0 00
an or 4A 0!l



AL WHOLESALE PRIES URRENTTUE JOHT ENINE COMPANI
Name of Artl s Namn of Articl. Rates MANUFACTURERS OF TRE

unity ... ... 200 loc O erScotch.. 1 IMPROVED CORLISS ENGINES
Mi do ........... 7 n0 00 Jamatca Rum par tmp. gai. 2 50 2 80
pcto i.. ......... .. 160 0 00 Holiald Gin. . gai 2 00 2From 30 to 300 orse Power.

Sp.rîte,ïb 2 ...... . 1000 1320 G reen claeb 376 4 0Fo 0t 00 4rePw r
Shingles, 1st quai....... 300 D0 00 ' Redoases.. 740 7 60

2nd " ... 2050 0 00 Old Tom.................. 5 00 000
flaske 6 00 0 00

Tobacao, (In Bond.) E. F. J. Brand's Hhda. 2 10 0 0
BIaok, Chewing in boxes . 16 0 19 Schiedam GI, c 3 7 0

'I in caddies 0 19- 0 20 caampag7D
ahoganes, Smoking .. 20 0 22 1 mummDryVerzen'y 2 00 8 00

Do Chewing .••. O 22 O 24 Pommery ......... ....... 29 00 31 00
Brht,mokigl..i.....0.. 22 0 28 Bollinger .......... qts. 26 00 27 50
Faey Bright Sîmon. g.... 0 0 2 5 Sherrie ....... 1 .26 0 0Boîce, ommon......... 0 17½ 0 22 Domecq.. ...... 1 &0 7 00
Solace Fair.,.......... 0 25 0 30 Ports T.G. Sandeman...... 2 25 7 0

(urPaid.) G 20 O anheme dtitto...........2 230 8 50
Bl1ack, chew nboxes 10,s, 0 28 0 31 a & u 8

DO',ea, 6'0, 0 3Iý 0 37 ('1ret, (cases. j 80.1 u
, avy , Class Clnrets of good brands 7 50 13 00

Mahogany &1ewl ..68 0s : 4 arragona PIorts.ip.gal.. 1 15 180
Bright Smoking, s's & 8 s 0 43 047 ase ............... 10 00 28 00

Do Fanvy............. 0 0 0 65 d.. Sparkling 16 00 17 
AmerIcan Fancy ch and ;m D 9 7 u Can, Spirits, Imp. gallon. Paid 1/o,,

Wines.Liquorx etc. •Alcoo- 66 P. 271 -ALSO
&BXlngiih. qi -8 r urespirite 2 272 105
. ".::...........ta 10 24 Il 6. 24 2 Plain Slide Valve agines
Domesti.....qts 080 1 15 2h5 es:--Fmiy Proof. 1 89 0 8

0 0 7 16 Bourbon............. 1 39 0 68 "Otto" Silent Gas Engines.
Guis.......q 4Toddy, Malt,,.., 1 82 0 57

Do .. '..0 R,4yers old.........1 0 78 Hoisting and Pile Drivèr Engines.
Owtic .... qte 48 18 10 0 98

Brandy : aiennes es..gal .:... g o Marine Engines, High & Low Pressure,
Malsrtel .. . . .. 'Vertical Engines from 3 to 10 Horse Power.
Jules iurea .1... gal o00 4 W ool.

'' ·· 88ae 9016 0- OK& STEL HO ItTAeETIA&C .. aie 00101ô 20Puet,Cast ilion &Co.gal 3 50 3 61 ..tece,................ 18 0 
Jules Bellerie & Co. .. .qts 7 o0 8 00 Pulld, unnssorted.. 021 0 23 MARINE J3OILERS of every, descriptio.
Pinet, Csilln & <o. ..aIe 8 25 16 0 " Extra Super....... 0 26 0 28

.......gl 20 2 78 " uo.....21 024
.be pet 062 .. BS......... 00 0 0 SEND FOR CATALOGUE.

ruI7 skey-itoe ase 7 6 8 Natal........ .......... 0 19 0 22
Bea .. r A.....u.....case 60 7 OU Cape .................. 0 171 0 i311tchlla . . ca e .0 ...Autal ............. o 0 20 Wnf and1 -CICe Fot of BalýUrSt SIregtt .100 ,10, ONI.
Scotch Ha), 'ara & Ces 86 OU 7 80
Ulenshiel, and 8 00 8 5L)

flj Retlen..wil please bear : s mnd thant above quot alions avvitt~ onil yle large lots

0O ti

CONBOY8 CARURAGE TOPS are the
best and cetapest in the market. Order
one from your Carrlage eOaker. Take
no other kio.

407 KING ST. WEST, TORONTO.

THE CRAPE SUCAR
Refining Company of Canada.

(Lîx1TED.)
Manufacturere of

crape Sugar, Ciucose and
Steam Reflnec Syrups.

Grocera' Syrupa,Tobaccouists' and Wine Growers
Supplies.

Works at WALKERVILLE, Ont.
Mon. 8. W. SCOTT, Pres, CHAS. T. BAT ES, vIce-Pres,

JONATHAN TURNER, Man'g Director,
J E. THOMAS, Treasurer

PLANER KNIVES OF ALL KINDS.
g irsommîmmmm rmm.m....m.. em.rem- me

Send f9r Circlr Prico List. - FER AT, Galt

WE WILL GIVE YOTU
a firslt-class Fo 1d ini gBed with Woven Wire

SprIlngincluded, for $1'.35. -T¶liese Beds hold ail
the Bednigt. They aremaden in the morn-
ing tc saime as ordinary beds and folded, thus
being always ready for use. 'I bey only take up 13
inches of room. They are perfectly.ventlatut.By
getting this led you cean use the anlnilest room for
sleeping rooms, as wll as sitting-rooms. itemem-
ber the price, 1.00, $11.0, $12.50, and up to ·$76.
vill be sold on the instalment plan. W F.
DOGHEiTrY & C8o., 199 Fortification Lane,
(between Victoria Square and St. Peter Street),
Miontral.

Dominion Dyewoód
and Chemical Co
Importers and Ma-

nufaturers of. Dycwoods, DyelWood Extracts, Dye
Stuls, Illordantsi, Chemicals and Acids, Aniline
Dyes, forksBhire ulling and Scouring Soaps.

J. E. DUNHAM, Manager.
Office-77 Front street East. Works--Don'Station
TURONTO.

16 ST. PETER STREET, MONTREAL.

1cCURDY BROS,
MANUFACOTURRS oF

GALVANIZED IRON SKYLIGHTS,

Window 08p, Cornis, R' fog etjc
29 ADELAIDE ST. EAST,

TORONT 0.
The Trafe Solieited.

Special atentin gin to Pfumbe'aà SuppIies
of Ventilation Tops Pipes, &c.'

Jobbiing P1romp Ai.dttended To.

J. S. MAYO î
Importer and Manufacturer of

OF EVIY RÝ D1IáUPTIONT
9 COMMON STREET,

MONTREAL.
IIE 0trnCEO E'CE A L.L

Whoesle and lietail
Merchant an8ad Manufacturer.Detaletin u l kind8 ot Pine Ltunber iWalnut

Ash, Elmia, t;hurry, Buternut, Wh.e Oak, .lickory
Li.e.tuut, Whitewoud, Fine, Etc.

OFFICE, 9 VICTORIA ST.. TORONTO; ONT.
Proeem.aua Card s.

J. W. & E. 0,HOPKINS,
Architects & Valuers

OF REAL ESTATE.- Montreal.
Deslgril for Buildings of cver7 jMript.aonade

andl Works suerintended. 1teal EtFate 1aIlued.

Legal

Peterbordugl Ont.
BED WARDS,E.AB. IS~TER &c.

ATTON dWOOD,H ARISTERS, SOL101TORI, &c
C W. Hatton. R. E. Wood. B.A.

BARRISTER SOLIOITOR, &c.
Peterborougb, Ont.

'''-'z



ifft4otiitAL of doMimpkÔ-iNAdË Ai4b istÉA#dCÊ IuVi

JAS. WILLIAMSON;
Warehouseman and commission Merchant,

Cor. PRINCE and COMMON Sts.,
MONTREAL.

ENVELOPES
Stamped In RELIEF COLORS,

NO CHARGE FOR DIES.

CEORCE BISHOP & CO.,
60 ST. JAMES ST., MONTREAL.

THE CANADA FIBRE 00,,
Office & Factory 582 William St. Corner Canning.

Manufacturers of

BED CO2MPOR2TElS,
Curled Rair, Japanais Hair and Canada Fibre,

lHair and Fibre Openers.

MONTREAL
WALL PAPER FACTORY.

COLIN McARTHUR & CO.,
WALL PAPER MANUFACTURERS,
Were awarded thse First Prîze, Sîtrer Medai for

BestSee on of Val aper, C adian malte.
They h ae t leuod their nom de.slgie for 1885.

The hrade wili b waited on in a ew days.

FACTORY-I to 21 WOLTICEURS ST.,
MONR(lEAL.

LWAYSTHEBEST
The RAINER PIANO.

Wbere e bave no Rtegiar Agentthse usual Agent'e diaconat will be ai-
lowedl ta CaIs Purebasers.
Catalogue.sFree. Aildrooa:

sweetnam & Hazelton,
Cuelph, Ont.

GENTS WANTED.
GUELPH CARPET WORKS.

J. & A., ARMSTRONG & 00.

WOOL UNION AND DAMASK CARPETS.
oF rEW PATTERNS AND DBIGS,

GUELPH, Ont.

Carleton Place Advertslements.

Central Canada MachineNorks,
CRAHAM, BROWN & CO.,

CARLETON PLECL. ONT,
rdANUPAEJTUIt5 110 0F

jla 'Enginee, Wator Winoalo Gearing, Sisaftlug,
Palloys and Castings o ai a lu ron and Br as.

Carleton Place Stove Foundry.
D. FINDLAY & SONS,

CAR LETON PLACE, ONT.,
Manufacturers of Stoves, Ploughs, Agricul. Furnaces.

Coolers, Road Scrapers, Floid Rollers, &c.
Tob work of ail kinds promptly executed.

TRUNK AND HARNESS DEPOT.
P. C. POTTER,

MANUFACTURER OF ALL KINDS OF HARNESS, ETC.
OIOnS q0LxaIrxD.

Mridus street, earleton Place, Ont.

GEO. H. LABBE & 00.,
Importers and Manufacturera of

Chairs, Rockers, Bedeteada, Bedroom, Parler
and Dining room Furniture and.Bedding.

(WHOLIESAL E.)
NO. 445 ST. JAMES STREET.

(Formerl Bonaventure Street,
ry1ONTREAL, P.Q.

J. WRICHT & CO.,
Manufacturers aiof

ART & CHURCH
FURNITURE,

Bank & Office Fittings,
InIaid Floors,

Wood Carpeting.
And all Iiinds of Fancy Wood.

* worlr. Agents for,'
J. T.' LOW'S Art Tiles,

BEAVER HALL HILL.
iANUFAOTORY,

11 to 17 Hermine St., Montreal.
aIllstated catalogues of, Inlaid Floors on

application.

WM & CGo.
81 ESPLANADE EAST, TORONTO, ONT.

AND

MACHINERY BROKERS.

STEAMl YACHT MACRINERY
A SL'ECIALTY.

Ipright Englues and Bollers from
4 to 20 I.-P.

Seond-Hand Englnes nudt Bolers,.tnd Machin-
ery of ail kindq Bougit, Sold and Exchanged.

orauhly overhl and gunranteo
atwork one by.us. louportern sud

Dealers in

Jron and Wood-Working Machinery,

SELE & SAW MILL MACHINERY,
STEAM-PUMPS, INJECTORS, HEATERS,

JUDSON GOVERNORS.

SM- Prices on application.

T HE BURN& -ROBINSON MAYFG. CO.,
W. S. Burn.] HAMILTON, ONT., [W. W. Robinson.

(Successors to the J. H. STOOE M 'iG. Co.)

-___Manufacturers and Dealers lu

| |||| |_ |||| ___ __ Tubular Lantern%

______ ~ apaonned & Brass

BIRD CACES,

ai and ie-tinnd, rsod
StgmpdaudpunareOopper,I

ri Ptseines Trimminge,
Milk-Can Trimmings,

Bninor Lamp niTublilar Lantern
Burners.

aoke's SaisSupporter &,SashILak
for House & Car Windows.

Sundries,:See.o r Cata
-lokgue.

P O LSO N

RVING &
SUTHERLAND

IMPORTERS OF.

OILS, PAINTS, Etc.
Agente for Dominion Paint Co., Toranto; jl. P.

IaV ail Manofacturilig Cao, New Yorlc* IlIOckio
Boit, Ni utd Rivet Work, England; iandya de
& Ca.,C Cobrated Bolier Purger.,

170St. PeterfStreet, Montieal.

Packing ]Box Manufactory,
JOHN JIOOD & -SOS.

Cor. Front and Erin Streets,
TORONTO.

BOX and PACRINS CASE MANUFACTURERS.
Planing, Sawing, Re-Sawing, Band Sawlng,.Shapling,&c

ALL OIDERS PROMPTLY AT-TENDED TO.



Leadlng Whtolesale Trade.

S. Lennard & Sons,
DUNDAS, ONT.

Manufacturers of Plain and Fancy

Hosiery, Caps, Tuques,

Sashes, Mitts, &c., &c.

To the Wliolesale Trade only.

PUBLIC NOTICE.
Notice is lereby given

thatr a suit is now pend ng
in the Superior Court,MTon-
trtal, agaiist Robt. Mitch-
ellt f Montreal, currymg
On isinesstelreundr tise
firm naine ol llobert alicli-
ell & Co., charging hin
with infrh ging certain pa-
tents, the property of tie
Hsancock Inîspîrator (o y,

f Boston, Mass., and that
·til prsons purchasing,
sellisng or using ' laicoek
ispl rtors," made b the

.said RtobertMit cherl1 Co.,
are hereby îotified that
ihey areli ble toe sured
forr so doing. Tise geninlie

l fIancock lInspirator eau ibe
putirchased fromn the inder-
signed, or froi their au-
tlorized agents.
The Hancock lnspirator Co.

Custom House 'Sqare,
Montreal, and 75 Ade
St. W. Tront.

'S UPJI R1n..

THE ONLY

GENUINE

80millu8 md oras
are those manufaectred by the

DOMINION

Organ and Piano Co.
OF BOWMANVILLE, O.

WHOLESALE & RETAIL WARER00MS,

1676 NOTRE DAME %ST

E N. PAR
GENERAL AGE

MONTREAL.

A T T E

NT;

The IYTE R-NATIONAL TE NT & A WNIXNG Co.
184 SPARKS STREET, OTTAWA,

Manufacturers of TENTS, FLAGS, TARPAULINS, WATEPRODF GOODS, CAMP PURN1ÌTRE &c
At Toronto, Ont., and St. John, N.B., we made the best d osplay, of Tenta ever shown in Oanada-andwe.never substitute an article inferior to sample in filllng orders.
We control "TH E LATOUR PAT." for Camp Furniture, the best on earth. The only gold

medal ever given for this dass f goods was awarded to the Latour Camp Furniture at Toronto, In 1882.
Sole agency for the WI LDER MUTH BED SPRI NO, the best in the market.

s"A. SCHNEIDER &CO.

Bellhouse, Dillon & 0
. MON'rtiEAL. AGENTS FOR

Pig, Puddled an Finished Irons, cast Steel,
Steel Rails, Cast Iron Gas anid Water Pipes,

Welled Tubes, Iron Roofs of Large Spsn, Eolled
Joists and Girders, Brid Iron, &o., &e. Alo
HeavyCheiicals,Dy Stuils, Aniliie Dyes,&c.,&c.

F. . Reynolds. B. A. Kerond.

Reynolds & Kellond
Successors te CIAS. LEGGE & CO.

(esLab. 1859) and KELLOND & CO.

SOLICITORS.OF

P A T E N T S,
And Experts in Patent Causes,

OC¶e, 156 Stjames Street, MOTBER
gg Trade Marks, Designs and Copyrights Re-

gistered. - Foreign Patents and Rojeeted Cases a
specialtyr.

Leadiig Hotels lin Canada.

St. Lawrence Hâ li
THIS iOTEL WAS OPENED on the Firat ofUiyI
1879, by the former Proprietor, se lo and favoi
ably known throughout Canada,,the nlted Statea
and British Empire, who lias 8yared no expense in
entlrely Re-Furilshing the who e House; aise adding
AtLL EODElN INPROVEMENTS, which will on-
siderably enhance the already enviable popularity
oftisFirt-lass eotel.

H. HOGAN, Proprietor.
S. INIONTGOlIMERY, Manager

THE RUSSELLY
Engineers & Machinists, . TTAWA.

THIE PýALACE HOTEL'OF CANADA-
Sole Proprietors and larnufacturers

o the Celebrated This ragnificeut nase Ilote], flted up ln'tie mostofmodern style, le isow Ee-opened. Thse -I6eel 0con7tais accomnmodation for ever FOUR RUNDiIED
ior G UESTS. wlllî pes9eogter and liaggage elevators, andcomnandes apledid vlr'w ft lie -ciy, Parlament..Tuerk W ater M otor, ay grocnds, river andtcanal. ViFlloretrtieCapi-

ta isaviirgliu4intss Nvitr tire GOverneeit flid It
Patented in Canada, 1882. M me elt ioit to stol ai tie Rusell, Where tley

eni ait ineery mc lie leidlng pubilie mer-. Tb'eentirePEARL STREET, ep wili éeeapes sud le case of fiee
STREET, thlmwo lite any eontuîioB ot danger. Everyattention paiid 10tets. r's

REdAlt OF 69 AND 63 ADELAIDE STIIEIc WE T GOUIN & Co., PSTY i .

TORONTO, ONT. W
SEN. FOR CIRCITLARS, &c. Fic-Cliss appgnifntînevtse, aitd Mntel ot

atrrot Ferry ana. Vs tot ap

Montreal Advertismeents,

-ESTABLISHED IN 1861.-

H. LEBLMIC,1
WI5OLESALE DEALER IN

OSTRICH
VUL'I t~ eaUIiiV.L1 .

OFFICE AND FACTORY:

547 Craig Street, 547.
P.S.-Tho Trade Is respectfully requested to

remenber the folloving:
Accordng to w proces which I pess I can

iå lss n athers te any cel r wlatr and
in uless than ten minutes.

1



Ea jOtfÈkÀt ÔO À CÔtMEÉCE-ËIkAËÙO AN IgStÉAIËÉ laEVî1w.

SECURITIES.

Canada Gov.4 . e. Intereol. Ity., 1903.
Oea Rupert's Lann.ii 4

p. c. bile., 1904....
Gua. 4 p.C., 1910............

.1913.,.........
Britih Columbia, 1894, 6 ... .

July, 1007, 6 p.0....
Canada, 1882-4, 6 p. c................

18811, op« of Gev., Ô pc.C....
hle. stock, t p.c...

Dom. ly. Loan, ,5 p.e.............
01---8,4 p.c........

190.5-6-8. lusc. stk. 5 p.c..

shr.. jtailway and othe r Stocks.

New Brunswick 6 p. c. 188G-91....
Nova Scotia O p. c, 1886...........
Quebec Frov. 4 O c.....

Do do IU005P c ....
tise. l'ars), 1019 .......

ster. bds. se. ail pd. 1912
Atlantic & St Lawrenc Ss5 p.c

100 Buffalo and j'alli Buron ...
1 Do. 50 p.c. let Mort .....

100, Do . do 2nld Mort..
300 Cail. Central B P.c. Is M. Bs

Int. guar. By Gev. ...
Canada SoutulrnstMort.3p.c..

100 Canadian Pacille $100............
Chic. & G.'.tt. O p.c l .t .Coup

1,900...........
Grand Trunk June. Ry. p. c.

100 bonds.................
Grand runk of

100 stock ............... b
100- lot prof. sok
100. 2ul prof. stock .
300 3rS pref, stock ...
100 4 p.c. perp. deb. stock.
M0 4 P.C. parti. dol>, stock.

100 Gt, Western sharce .......
100 O Pc,. pref...
100 5 p.c. 1 b. stock.
100 6 p.c. bds., 1890.
100 Hamilton and N. W.........
100 M of Canada Stg. loi Mort.
100 5 p. C. con. mutg. sc..............
100. Montreal & Chainplain 5 p.C. lt

,,rte. ids ...................Mon & Sorel i P.C. SI mtg. et
£07 âcr .....................

N o Caed l 5 P.C. lst l'roi Bonds.
100 Do 6 pc ui dr

fr -rf bouns A
îrd prof. bonids B3..

Northern Extonsion, 6 p. c. gîur..
100 Do do 6. P.C. liinp.
100 Quebec Centra15 p.c. 1st itg. isd

T. 0. & B. 6 p. c. bonds lot Mort..
10 Well, Grey & Bruce, 7 p. c Bdi,

100 S Lawt Mort .......... Bd........
10 t. Laiw & Ott. 6 P. c. 3 .

M1ay 30

112

112
110
110

111
'014
101

103
103

May 30

10
104
107
107
102
10
10

il

101
10

107
100
40k

106

98

22
40
340
16à

106
80
6

112
101
105
102
0<
188

90

93
102
103

82
82

100
105
35Jk
70q

86
67j

Laechute Advertisements.

.FIN& & IRELAND,
Manufacturers and ]>Rtentees of

OUR NATIONAL FOODS,
LACHUTE MILLS, P.Q.-

LACHUTE HOTEL,
First-Clas Table and tooms.

3. W. CURR--,-..-..-.-- Prop.

LACIUTE, P.Q.

JOHN STEWART,

IN STREET, LACHUTE. P.Q.

AWNIN GS
Fo

Stores or Private
5tvellings..

LocxsmITll,
1nd BIZLIATrANGEn

and General Blacksmith
workc.

Jdane. R. Bain, 18 St. John St., MoNTREIAL.

Has stood an actual test of elevon hundred
pounds to the sq. inch.

JAMES -A. OGILVY,
Corner St. Antoine and Mountain Sts., MONTREAL

AGENT FOt CANADA.

.455 St. Paul St.OBB, IMPORTERS AND
MANUFACTURERS' AGENTS.

Mouldings, Frames, Looking Classes
and Mirror Plates.

Photographie Stock Dealers. Wholosale only.

OÀNÀDI LEAD & SA WWOWRIS
MES ROBERTS0 on, el°"ral Mrel Mor-

chant and Manufacturer,
Olice 20 Wellington St., iontreal, P.O. Box 1500.

Lead Pipes, Shot Putty, White Load, ailse Gang,
Orcular and Cross but Saws of ail kinds. (preces
furiished on application.) Branches: T oresn,
James lobertson& Co.; St. John, N.B., James
iobertson.

Lachaute Advertisements.

BAKER AND CONFECTIONER.
Ail kinda of Confectionery supplIed, wholesalc

and retait.
IAN TREO ET,

LACETIE, r.Q.

A. McGIBBON,

Tanner & Leather Merchant,
LACHUTE, P.Q.

FELIX BOISMENU,
JEctel cl. :Pemiple,

STE. 'IHERESE, P.Q.
Good accommodation for Travellers.

Bonne .aecommodation pour les Voyageurs.

C. W. PEARSON,
General Store Keeper, and Proprietor of Mail

Stages. rnninug dily between Buckingham
Village aud Station, to meet ait

incoming trains.
BUCKIINGHAIMI VIL LAGE, P.Q.

Z Z
o

ROB ROY FIRE HOSE,
IUSED BY TH1

LONDON, E. 0., MANCHESTER &
LIVERPOOL

FIRE DEPARTMENTS.

527 YONGE STREET, TORONi0.
Hlghest A ward given to George Pears et the ln.

dustrial Ex ibition, Toronto, 1884, for the
best quality Coffees and Spices.

GEOHGE PEUROS,
Manufacturer and Inîportor of Oofees, Spices,

Nustards, &c., Proprietor.

Pulre Gold Manulfactllring. 0,,
Manufacturers of and Wholesale Dealers ln

Pure Gold Pure Gold

Po<r, COfees
Pure Gold * iPars Anid

* k t. ,. i.

JOHIN HEAMILTON & 00,
METAL MERCHANTS.

Tinner' Tools, Machines and Furn.
shings, Plumbers', Crs and

em Fters' su es,
Tinned Sheet Iron aies.

Warehouse and Offlee, 25 & 27 William St., Moitreai.

MOUNT, MARTIN & 00,
Plumbers, Cas and Steam Fitters,

Tinsmithing, &c.
Lead Burning a specialty. Practical Sanitarlans,

rainage and Ventilation.
Oice and Worksh>op :-30 Victoria Sq., Montreal.

All orders personally attended t,
N.B.-Orders taken at 218 St. Christophe street.

E. E. GILBERT & SONS,
KANUV120TDREBS 07

PORTABLE AEfD STATIONARY
E N G I N E S,

Steam Pumps, Shaftinz, Pullea, &.
Office.

2710 NOTRE DAME STREET,
MONTREAL

WESTERN CANADA
Coffee, Spice and Mustard

STEAM MILLS,



THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE RIEVIEW

NORTHERN ASSURANCE co'Y.
OF LONDON.

ESTABLISHED 1836.

CALEDONIAN INSURANCE CO,
OF EDINBURGH.

FOUNDED 1805.

Over 830,000,000 Capital and invested funds repre-
sented The bost Fire Insurance securities, facilities alid
powers in Canada. Extension of Agencies contemplated.
Applications invited.

45 ST. TRANCOIS XAVIER STREET, MONTREAL,
GENERAL AGENTS.

ESTABLISHED 1845,

THE ONTARIO MUTUAL

LIFE ASSURANCE CO'Y.
Bead Office, Waterloo, Ontario.

DOMINION DEPOSIT, - - - - $100,000.00
The only Purely Mutual Life Company in Canada,

Total number of Policies in force, Dec. 31, 1883, - - - - 5,241
Covering Assurance to the amount of, - - $6,572,719 71
Net Reserve te Credit of Policyholders, - -- -- 482,177 47
NetSurplus, - - - -- - - -43,76195

The Company's Rtserves are based on the Actuaries' "Table of Mortality."
and four per cent. iintprost-the IIIESr stanidardtidopted by any Life ceopaety
in Canada, and oue-half per centhigher thai the standard used by the Dominion
lusourancu Departinent.

Vie rapid growth o the Company may be seen from the fact that in 1870, the
fi year f is business, the total assets nmounted to only $6,210, while last year
they reehe tIsé handsoimé total 0f $533,705.55 1
J. E. BOWMAN, W. HENDRY, W. H. RIDDELL,

.President. Manager. Secretary
General Agent for Montreal: Ceo. Forbes.

THE FED.ERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON ONT.
Guarantee Capital - - . $700,000
Governmenit Depomlt, - - 51,100

WRICTES LIBERAL POLICIES
Without burdensome conditions.

NON-FORFEI TABLE POLIOIES.
Example :-A g 35-l,000 Ordinary Lifo Policy. Payment of three annual

Preniums willkeep the Policy in force 5 years an 298 days. The same numiber
of Premiuems on au Endowment or Term-payment Life Policy will keep it in force
a longer tenr..

DAVID DEXTER,
Afanaging Director.

ScottishUnion o National
INSURANCE CO'Y

O1? EDINBURGH, SCOTLAND.
ESTABLISHED 1824.

Gencral Manager, North American Branch, Hrartford, Conn.

CAPITAL, $30,000,000
TOTAL ASSETS, - 34,472,705
INVESTED FUNDS, - 13,500,0CO
Deposit with Dominion Governm6nt, market valu,: 195,000

WALTER KAVANACH, Resident-Agent,
117 St. Francois Xavier Street MONTREAL.

BRITISH AMERICA
ASSURANCE[CO.,

INCORPORATED 1833.

HEAD OF1FIC.E, - . TOROTO.

BOARD OF IjKRECTORSI

JOHN.MORISON, - -. Governor.
H. S. NORTHROP, - Deput Governor.

Henry Taylor, . M.Kinghorn, (Montreal.
Hon. W. ayley, T. R. Wood
George Boyd, John Y. Re'id

John Leys.
SILAS P. WOOD, - - Secretary

H. A. HOLnEN, . Resident Agent, Montreal.

THE ROYAL CANADIAN
FIRE AND MARINE INSURANCE CO.

Presidenti - ANDREW ROBERTSON, Esq,
Vice-President, Hon. J. R. THIBAUDEAUj

ARTHUR GAGNON, Secretary-Treat.

IHead Office:-160 St. James Street, Montreal.
This Company, doing business in Canada only, prese.. t.

following F inancial Statement, and solicits the patronage or ce
seeking unquestionable security and honorable treatment:î

Capital and assets, Jan. 1, 1884............ $1,265,759.94
Incone during year ending Dec. 31, 1883 385,015.71

G. H. McHENRY, Manager.

NATIONAL ASSURANCE GO0
0F IRELAND.

FIRE INSURANCE.
Incorporated by Royal Charter, 1822.

CAPITAL - £1,000,000 Sterling-

79 St. Francois-Xavier Street, Montreal.

gC>e'r C T T * B T T
CHIEF AGENTS FOR DOMINION.

FIRE INSURANCE CO.'Y OF ANADA.
The Successful Pioneer of Cheap FARM & RESIDENCE Insurances.

Financlai Statement_31st December,-1884, shows Assets, $365,541.32.
Over 40000 M~embers. Nearly .15,000 Pollelés lssnued am 1884.

Tie on1! éiré lifutual" licensed by the Dominion Govei-nment. Takes riks
on Fivm ProperL, and ol Pnivat n I)wellisgs i City, Town or Village, on mûre
Waorable termetsu n ollué, Couipany..

BEAD OFFICES: 438 ]IlCMOND ST., LONDON, ONT.
JAnsu ARMsTRtOisG, M.P., Preildent. JAtr.s GRACT Vi e ut'i
W. it, Vims, Treamren. - - C. G. CoDy, Fire Ilispector

D. O. MÂcDONALD, MýINÂon,î.
Thé "London Tutal , does a larger businve ln the IRsuranre ef Farn yrob-

enu and Pviate Residences tihn any othe Coipany in 1ie D lioni ed
i .nehould give thié"' old and tried" Conpany the lirfrence, for unti itw
establtshed theé stoo~k companies, hsaying all theitr owen way, charged-théear wio!õ
farn propeí·ty and private residences higi ratei te malte up.for. their isse on·
more dasugéreus clasés.s etprerty tiséis clauged ssow, throug thé cffuré',d"
workng of the asocÔsful 'rLondon Mutuai." For reporté rurnfoapild
to any of the Agents, or acddross the Head Office.

86.
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STOCKS AND BONqDBa'

IlfSURANCE COMPANIES. - CANADIÇAN.-Montreal Quotations, June 8, 1885.

O~ 17 ~ 'AX OYr COXPARTlx.

r Rrti8b Amerlon Pire kMarine...
__aada ' Canada ......................

- .- '-. fti:zens, Pire, Llfe,Guarantee à Ao't
il.,.. onledoration Lîfe ............. ...

Quen Cily Fire ... .............
CAPITAL, SI,188,000. Western Assurance............

ASSETS, stJ ary, 1883, oanadian Inurane.CAS" H ES Njliay 8; Accident lns. Co.of North Amenlca..*
per Governnost HIluO-Rtook 407,987.89 Glarantee Co. oNorthAmerioa.
Deposit vith iDominion Govt. - 122 000
Lonses Paid to lutJan, 1883. 1,954,131

E sihmoiee 1882. a343,6r0

Dt nsfreifeOar Äc

Prenendt:-raUNRY LYMLeN.
Vice-Presidont. -ANDIEW ALLAN. RTB.NJOIQ

C.RA.aProctor. RobartaAndorson. J. B. aiaand
AAtiur Prdevont. n .. .itr Amegu Allare.

* AIlCU. MICGOJN. SEC-Ti LAS.
GERALD El. HARTGRN'L MGN'R. Burtieh & Foreign Marine.........
OncmT. JO8N L8 wRN.E, Spolal Agent. cale6l00 ian...

ComnuroialUnio» i Life anne..
PresnLife, Accident .............

Arhu Prv. .AseoMaation ......... ARISES TAEN AT MODERATE RITES. Glasgow & London...............

CHIEF OFFICES.Pire and Life...........C* FFCS [reparli Pire, ....................TOtRONTO-BOUSTEAD & GiBius, Agents. Lancashire Pire..............
BT. JlON. N.B.-OBnORNE BLOIs, and M. & T. Lite Aociation of SOotland.

.B.Robinson, Ageits. London Assurance Corportion.
HALIFIAX. N. S.-W. B. McSweeney. Agont. London & Lancsire Life.
CHARLOTTETOWN, P. E. I.- A. S. Urquhart, Ltverp'l & London & Globe Pire& Life

Agent. Northern Fire & Life
WINNIPEG. MâAN.-Robert Strang, and Feron, North Britis & Mercantile Pire & Life

Shaw & Co. A gents. ?iuon1x Fire
HAMIUON-Jameios Wallcer, Agent. Queen Fire & LUSe.
LONDON-David Smnith, Agent.
HEAD OFFICE, 179 St. James Street, Rooal Impral Firo

MONTREAL. Seoils ProvinolalFire & LIfe.
IC.-lvery reliance may bo placed ln ie Standard Lifothe...............

contracts of thils comiaily, as the capitail S ful'y Star Lue ......................
subgoribed by the wealthinst cafpitalists of the
country and'its ast record for prompt and liberal
payment of elad is s of the bort.

Ainnts turourhoat tnce DoAiisnon.

Last Share Amount
Dividend. par value. paid per
per year. 1 Share.

6-6mos.
7y-6mos.

lmos.
5-6mos.

4-8mos.

6
6

850
60
10
10
20
20
20
10

. Canada
quotatione

per et.

80
420

230

89
50 52

92½ 100

.- (Quotation en th London Market, May20, 1885.)

60,000

>0,000
6,000

100,000
..... ,,.20,000
12,000
00,000
10 000
85,862
10,000

5891,752
80,000
40,000
6,722

200,000
100,000
50,000
20,000
10,000

4,001

60 20

8050
10 100

5 £10

£7 p. sh. 100
30 20
16 40
48 26
10 10
70 20
70 00
86 60

£21 P.e.
80 10
60 20
6 10

16 60

6 25

Market value
p. p'd up shsra

. £22M 21 9

5£153 £10¾
15 £42

£2 7e Od 12o 6d
...... 15 s 6d
50 .£62 £45
26 £148 £152
2 97e 60 loos

12J £44 £46
1 7-20 .ofl7s
2 £24 3s Od
6 £40 £46j
6) £27 lit 9û

£213 £208
1 4s 3d 42s 6d

£29e £30
28S 29

8 £13½ £14
12 £481
1 U 1 9 e ,

North British and Mercantile
FIRE AND LIFE

ESTABLISIJED 1809.

RESOURCES of the COMPANY.
AuthorizdCapital............................................£3,000,000 Stg.
Subscribed ............................................. 2,500,000
Paid-tip.......................2,0"
Pire nd 'md'Re's'er'vas' at lset. Damar, 1503.............1,592,235
Life and Annuity Flid...................... ........... 3,41,184
.tovensue-Fire Branch ......-.. . ....................... 1,186,865

do Life and Aiinuity Bransches............................. 551,807

'Agents in ail principal Towns of the Dominion.
Head Office for the Dominion, 78 St. Francois Xavier St.,

MONTREAL.
D. LORN MAODOUGALI, n At WM. EWING, ector.
TIIOMAS QDVIDSON, . * G. M. AIERN, S .hispector.

ROYAL INSURA'CE CO'T.
OF LIVERPOOL AND LOIVDON.

FIRE ANO. L1 E.
LIABILITY OF SHAREHOLDERS UNLIMITED,

CAPITAL -
FUNDS INVESTED -

- - $26,000,000
- - - 21,000,000

Investments in Canada for sole protection of
Canadian Policy-holders - - 700,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every deseription of PrttY insured at moderate rates of premium. LifeAssuranceegranted in ail themost approvedforms.

- OHInF AGENTS: -

Mi. R. GAILT, I W. TATLEY.

TSOCANCOMMERCIAL UNION.SAFETY FUND LIFE ASSOCIATIONASSURANECO.
Home Office, St. John, N. B.

FUL, DOMINION C.OVERUNIENT DEPOSIT. 0F LONDON, ENGL½ND.
BELIABLE LIFE INSURANOE AT AVERAGE ANNUAL COST,

The IN\TSURAN C Eis PURI 'LYMUTUAL, but the ASSURFDASSUEf TA
ABILIT' Ywhatever, the business is cutCOLE, nerai Aent

RELIA BLE STOCK COMPANY
*for a smnall fixre< commis ssioun. * ~'~ __~if iIh k
* The system is entos brstl bit the hilllest Tinsurance Authorities on the finerican T Iu
continent as etirety saie a<ld as mlteetl resfsi St to- . "tcom-iee cheainess qf the Co-Joeralive Societies with a Stirength curity an<l COMPAN,
souudiess hereinfore unskuownu n Fife inssusrantce."

.:JAMES De WOLFE SPURR, President. 0F LONDON, ENCLAND.
CHARLES CAMPBELL, Secretary. CAPITAL - $1OOooooo.

DISTRCT AGENTS: Insurances effected at lowest oûrrent rates.
CAS. G. GEDDES, Montreal. GEO.. rP E, 'oronto. BEN. BATSOI, Ottawna. HrAD OFFiCE rOiL PROVINCE 0F QuEnNO

iD, DUVAL, Quebec. T.6M.UN, Zonldons. SAML. McOULLY, 11iafae 53 & 55 Si. FrancoisXaviàr St., Montreal
ApplioatlOnS for Àeilcy mnay be miade to District Agents, or at HomeoOffice to W. R. OSVALD, General

J. li, w nr, S[tPoril»dolt or ~ad e RD COee E ,i AgenertalAgen

Ate anTY OFial LOa&watdi n DONrct
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-- InsuraceO.

LiTverool & London & Globé
INSURANCE COMPANY.

LIPE AND'FIlE.-
Invested Fund F .D F.R.$30,500,000 Fire
Funds Investled in Canada, . . $900,000 0

Security, Prompt Payment and Liberality ln thO
adjustmneIt of Losses are the prominent featares
cf this CcmpftnY. n

CANADA BOARD OF DIRECTORS. Montreal,
HON. HE-lnRY STARNES, Chairman.
TuoMÀs OnAcr, Esq., Dep.-Cbairman. RINTO
TnEoDOUE HART, Esq.
EDWAÂiD J. BARBEAU, Esq. subcrlbed(

G. F. C. SMITH, Resîdent Secretary. l'aid-up C
edicacl Referoe--D. O. MACOA LLUM, Esq., M.D. ASSETS

Stanuding Counset-TL H VON. WM. iBADGLELY.

Agencies Established Throughout Canada.
.HEAD OFFICE, CANADA BRANCH,

MONTREAL.

THE ACCIDENT'
INSURANCE COMPANY F I R E

OF NORTH AMERICA. Capital,
Incorporated by DominionParhament,A.D.,1872 INVEST

Authorized Capital, - - $500,000.

HEAD OFFICE:
e6o $T. JAMES STBEEZ,

MTONTRE IL.
President, -TRVice-President.

Sir A. T. GA LT. HON. JAMES FERRIER.
MANAGING DIRECTOR.

EDWARD RAWLINGS.
TIrE ACCIDENT INSURANCE COMPANY OF NoRTE

AMERiOA possesses a resord for both rellability-
and liberality, one roof ofwl1ich le that it has paid
over tcs Mhusnu loes acnd has NE FrER clad
a claim at law. It has ample fiaancial resources,
and has made the Specii .Deposit with the Insu-'
rance Department a Ottawa. It Ie, moreover, the
only Company whose capital and funda are solely
applicable to Accident InSurance.

BRITISH AND FOREIQN

Marine nsurance CO,
OF LIVERPOOL,

Covers ail elasses of Marine Risks,
licluding CAT]ŽLE, agalnst all

lhazards.

lawar. la. one M
ATTORNEY FOR CANADA,

Nos. 6 and 7 Canada Clarnbers,
16 St. Sacrameent Street, lIrontreai.

Lezal.

Plontreal.
. ATWA TER,

BARRISTER COMI SSIONER &c.
131 k. JÂMe STREET. ÜONTREAL.

UINN & WBuI,
ADVOCATES. BARRISTERS, &o.,

181 ST. JAMES STREET, ý
M. J. F. QuiIN. W. A. WEI R

BBO'T, TAIT ABBOIS.
Nortli British Chambers, il Hospital street.

BRRILL & ROSS, Barristers, Attorneys, &c.,TCoiueinisiioners for NtwYork, Massacheusetts,Illinois, Maes, Vermont, Ontario and Ment.
ob. 132 st. James St. (old postoffice). Telephone

No. 1,129, Meontrceal.
FREDK. W. TiCRILa, A.B.

WÂLTE3a Lon Rose, B.C.L.

yO

surance Oompy
F LONDON.

CIO? ICEo YOR CANADA*

No. 6 HOS ITAL Street.

UL BROS., Agents.
apital, . . £1,600,000St
apital . . £700,000 Stg.
. . . . .. :. £2.222.552 8it

NSURANCE 00.
OF ENGLAND.

AND LIFE.

. . £2,000,000 Stg.
3D FUNDS........ .£660,818.
RBES & MUDGE,

Chief Agents ipOanada•

The Waterloo Mutual
FIRE INSURANCE CO.

EISTABLISHED IN 1868.
HE AD OFFrICE, - Waterloo, Ont.

This Company has been ovér eighteen years ln
successful Operation in Western Ontario.
Ditring the past Tep' Yea' esthis Conptj ha,

asue657,096'olicies coveringroperty
to fiee arnoitW f4,872,028.OO;

and pald in losses alone $709,752.00.
ASSETS, 8170,000.00.

J. H. WALDEN, M.D President.
C. M. TAYLOR, Sec. J. B. RuGHES, npector.

CORE DISTRICT,
FIRE INSURANCE COMPANYe

UEA» OFFICE GALT, ONT.
Established 1836

.President, 1lon.. JAS. YOUNG, 1LP.P.,
Fice-Presidcn, A. WARNOCK, Esq.,
Mantager,------ S. STRONG

MERCANTILE
x1Ix 1NSURANCE - CO.,

WATERLOO, ONT.
Subscribed Capital, - $200,000.00
Qovernment Deposit, - 20,100.00

Losses'promptly adjusted Ald paid.
. E. BOWMAN, Esq., - - Preeident.

P. H. SIMS, Esq., - - Secretary.
JAMES LOOKIE, Esq, - - Inspector.

THE LONDON
GUARANTEE & ACCIBENT 0.

(LIMITED)

CAPITAL, - - $1,250,000.
Dominion Government Deposits, - $56,745,32

HEAD OFFICE FOR CANADA,

72 KING STREET EAST,
TORONTO.

Gentlemen of influence wantcd i unrepresented
districte.

A. T. McCORDY
C 0. H.PATTERSQ L James Street,

vng;egl, Quet. Au"% of Quebee.

Insurance.

NORTE ÂKERicÂNý
LIFE INSURANOE 00'Y.,

fead Of]lce - - TOBONTO.
Cuarantee Fund $100,000
Deposited wlth.Covernment, 50,000

ON. A . MvCENZIE ee
N. ALEX. MOBaIS, M. XP., vroI

WILrXÂ oOAflt XaaigDirectort I
KoISRaEAL orgIon,

117 St. Francois Xavier St.
CHARLES AULT, M. D.,

Manager Proy. QuebËee.

Legal.
cornwall, Ont.

LsANFIELD MACDONALD,
(lote MaeLennan & Macdonald.)

Bl âRISTER, SOLICITOR CONVELYANGER,
NOTARY ac

Soliltor for the Ontario Bank.
N. .- S pec la clities for naking prompt Col.

lections throughout Ontario and Manitoba.

St. Thoma%' Ont.
RMAT1EOER & R0O N0 Barrieters ae.E Solicitor. forImperla .a and soth.west

ernLoan Socety. Collections promptly attended
ta ln aul portions of western Ontario.

St. Catharlues, Ont.
A LBEP.T..BILOWN,L (Sncceseor te Brown & Brown;)

Barristera o Solitor a Jhancery,
o Pule, &o.

4e.arorth Ont.MCAUGHEY 4 BOLMERTELY
BARRISTERS, ac., Seaforth, Ontario.

Guelph Ot.u
1#CD ONA LD & YfA D.ONÍ,D,

BV-' ]arristérs, &o. .
A. H. MACDON &LD. W. MADONALD. -.JG. (JURELL,

ATTORNEY,
Solicitor, conveyancer,&e., 34, Jameo St., N.

icgonOnt.

BARRISTER, SOLICITOR, &o.
Spectal attention to Commercial Collections.
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&O Wa tC RNEY a Boir0
MONTREAL.

These Boilers have now been tested in ail kinds of Weather
and are Guaranteed by us as

superior to &ly other Boler Net made. '
TrEv ARE~

DURABLE AND EASILY OPERATED

by any one capable of inanaging an ordinary iall stove.

VERY ECONOMICAL' WIT FUE 

ROUND FIRE-PLACE, ENSURING UNIFORN
-M1F4 PIRE THROUGHOUT.

Sizes Suitablelto ail kinds of Buildings.

PRICES CHEAPER

r TIa :Than any Boiler Manufactured.

DESCRIPTIVE CIRCULARS FURNISHED ON APPLICATION.

Boilers can be Seen and Examined at our Stores,

880 38tI OL S.: NULt STREETI


