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TO T{F PUBLIC.

We are induced with this number to bring the E.onomist news-
paperto a closo. The original design did not contemplate more
than a year’s trial ; and although at one time it was considered that
that period might be extended, other considerations have since inter-
vened, and induced the Commitlee lo adhere to their first resolution.
To have continued the paper, would have required ajgreater pecu~
niary outlay than the Committec consider themselves bound to
make,—a greater sacrifice of time than could fairly be expected a
the hands of gentlemen working withont reward, and solely for the
publicgood. The time, it i3 true, these gentlemen have given
cheerfully, and would have continued to give, for a cause in which
their feelings are so deeply interested. Beyond this it would be
scarcely fair to expect them fo go.

The principles for the advocacy of which the Economist was
started, have now full hold of the public mind ; the great questions
which we first put forward, and for which we have constantly
struggled, are those which now press themselves most forcibly on
the atlention of our statesmen ; and if the Legislature only does its
duty at the approaching session of Parliament, we may faidy ex-
pect to find the liberal policy of the mother country successfully
imitated by the colony, Tlhis is a great change from the state of
things which prevailed twelve months ago, when the Economist
came into existence. Then all was despondency and gloom. The
economical questions of the day, instead of mecting with intelligent
enquity, were shunned as omens of approaching colonial ruin.  To
tepeal the differential duties, to banish the Navigation Laws, and
throw open the St. Lawrence—these were questions that no ope
liked to approach, and that were suce to bung a suspicion on those
who had the boldness to grapple with them. Nor were the local
interests of the colony betfer attended to. 1t may truly be said that
of all the subjects which engage the attention of the public press in
tiis colony, commerce has the least share. Respecting the most
trivial political event of the day,thete are 2 hundred opinions to be

gained; bt of those more important interests connected with the
commercial welfare of the country, how scldom is an intelligent
opinion (o be learned. It is found easier to cavil about petty ap-
pointments, than to enunciate sound principles of commerce; and the
tominalion of a political partizan to some second-rate office, is a
more fraitful subject of newspaper comment, than if the best interests
of the country were sacrificed to the bigoted notions of an incompz~
tent Minister.

Against this sfate of public fecling, the Eeonomist has fought
hard, and not without success. Commetcial questions are no
longer passed over in silence, or met by a slovenly rotice from
the press, bul are treated in a spirit of serious enquiry, and clevated
0 the nm‘»orlance they deserve. At the same time, the alarm that
8t first filled the public mind has, with s better understanding of the
principles of political economy, passed away-

Let it not be supposed, however, that we assume all the credit of
this ncwly-awakened interest. By no means.  All that we claim
is fo have been the first fo bring these subjects fairly before the
public eye,—to have insisted upon them, if nat with talent, at least
with earnestness,—and to hava left nothing undone that we consj-
dered necessary to give effect and weight to our opinions.

That the course we have pursued should have pleased all wag
nnt to bo expected  There will be some, no doult, prepared to
question our pretensione, and to cast doubts on the integrity of our

urpose. ¥a cannot help that. Not to have oxcited some jear
ousy—to havo called forth some ill-feeling—woulll have been
to be more than human. That, motcover, is not the question.
We do not claim to bo immaculate—iwe do not ask to be acquit-
ed of all faults. The amount of our pretensions is this, and that
granted, we are satisfied—that we have succeeded in dissemina-
ling sounder views respecting our commercial relations and
interests, and that we leave the cause of Free Trade better un-
5lersto<]>d and in better favor than it was when wo started our
ournal.
] As a tiewspaper, the Peonomist has received very strong sup-

ort, and we should be wanting in courtesy not to acknowledge
it. The circulation has gone on increasing from the first, and
there are few villages throughout the Province of Canada into
which numbers of thie Free-Trade Journal do not find ther way.
This would seem at flrst to be inconsistent witli the announce-
ment of 3 pecuniary loss, but the ax}:(:arent anomaly is easily ex-
plained. The price for which the Economist is issued is not suf-
ficient to cover tho expenses of printing. This it was kuown
must be the case when 1t was started.  If the journal was ta be
placed within the reach of all classes, it was necessary that the
subscription should be tsifling, and that the difference should be
paid by those who had taken up the cause, and who felt inter-
esled in the commercial welfare of the country. This has beer
done to 2 considerable amount, and it has been done cheerfully.

But it was not alone as thn organ of the Free-Trade Associa-
tion that the Economist enjoyed favor. We think wo may also
claim something for its character as a practical commercial
Jjournal, and particularly for the Jarge amount of statistical infor-
mation which found its way into its columns. This is a feature
in which the onlinary newspapers have hitherto been lament-
ably deficirnt We have endeavoured to correct the defect, and
to throw additional light on the available resources of the country.

Nor is it without considerable regret that the Editors of the
Eeonomist now relinquish their task. They feel that the
cause is still far from secure, and that there yet remains much to be
done. There are still orrors to be destroyed and prejudices to be
removed, statesmen to be watched, and parliament-men kept to
their duly  Even now the commercial existence of the Colony
hangs in"the scale, and the slightest weight may turn the balance

cainst us, The ohject for “which the Economist was started
still requires eamest advocates, and the Free-Trade Association has
need of all the energies of its members.  In the hands of that As-
soeiation the most important interests are placed, and it will be
their aim for he future, ag it has been in the past, to press their
views on the legislature and the country.  Altheugh the Economist
ceases, that Association will still be active,

‘To those newspapers which have supported the Economist
our best thankes arc fendered; and,n thesame spirit, we would
desire to part in peace with those from whom we way have dif-
fered. 1f hard words have now and then passed between us, let
something be set down to the earnestness with which we have re-
garded our cause, and something fo the provocation which we bave
at times received.

To the public at large, who have watched our progress, and who
have sympathised with our success, it is not so casy to express our
thanks. Ve do not, however, part with them here.” We have still
a long road to go together, and many 2 battle to fight, before the
cause is won. Though we lay down our editorial pens, it is only to
turn our cnergics in another direction.  Under the auspices of the
Free-Trade Association, weshall continue to workin their canse,—
{o keep a watchful eye on public men,~and only consider ous
trust quite discharged, when nothing remains to be done.  For the
present only, we say Farewell!
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HAMILTON BOARD OF TRADE.

We have great pleasure in giving insertion to the Roport of the
Hamilten Board of Trade, read attheit annualinecting. We have
here tho expressed opinion in fevor of Freo Trade of the repre-
sontatives of the mercantile community in our rising and flourish-
ing sister oity, and wo cannot but angur faverably of our future
prospects when threo cities so dissimilarly situated as Montreal,
Toronto, and Hamilton, join in seeking the attainment of the same
abjects. I anything were wanting to prove the groundle«sness of
the assertion that the objects of the Free Traders are selfish, it is
t> be found in this complete unanimity of opinion, where a great
diversily of interests might be supposed to exist.

Powerful, iowever, asthe Reports of the Boards of Trade above
alluded to are, as arguments in favor of Free Trade, they are
even less so than the Reports which purport to be written on the
other side ; such as that from the Qucbec Board of Trade. As
the wnw illing admission of an antagonist is of more unequivoeal
value than the willing testimony of a friend, so the reluctant tii-
bute which the Quebec Protectionists are coiapelled to givetothe
soundness of Freo Trade principles, whenever theic local in~
terests are not immediately affccted, must tend t. convince
dispassionata persons of the general applicability of those prin-
“ciples.

We rejoice to learn that the new Board of Trade of Hamilton
are thorough Free Traders, and that we may depend on their cor-
dial codperation in every measure to forward the prosperity
of all classes of the community. We congratulate our friends on
the choice they have made of a gentleman so long 2 respected
citizen of Montreal as their President. Mr. Broxpeeest’s ex-
perience as a merchant here,—conducting the business of one of
the most extensive commercial houses in_the country—his oc-
cupation for some time of the Presidency of the Montreal Board
of Trade—his active codperation in the Council of the Free Trade
Association—all eminently fit him for the post in which the suf-
frages of his fellow-citizens of Hamilton have placed him; and
we_are satisfied that the appointment—flattering as it is in the
Lighest degree to_the individual sp elevated—will also conduce
1o the advantage of his constituents.

We observe that tho Hlamilton Spectalor, and certain other Pro-
tectionist newspapers of Canada West, dwell with marked plea-
sure on the change which has taken place in the Montreal Board
of Trade. The Hamilion Spectatar obscrves that “the recent
election in the first commereial body in Canada proves that the
theories advanced by the Free Traders have been disproved by
facts and matured reflection.” Now, we think we may fairly set
off against the result of the election, the resolution which was
unanunously voted by “the first commercial body in Canada,”
at the meeting alluded to, and which, lest it should have escaped
the recollection of our contemporary, we insert for his edifi-
cation :— 1}

Morved by V. Bristow, Esq., seconded by Mr. Cumming :—

# That the thanks of this meeting are justly due, and are hereby givens
to the Officerr and Counc:l of the Montrez1 Board of T'rade, for the zea
and ability with which they have, during the past year, advocated those
important modifications in the fiscal and economical regulations of this
Province, which the rccently adopted commercial policy of the Motker
Country imperatively demanded, and for the ossiduous attention which
they have devoted to oll subjects connected with the local and general
interests of the mercamile community.”

As tothe ¢ facts and matured reflection.” to which the Hamil-
ton Spectator alludes, wo think it will puzze him or any one else
10 shew a single assertion which the Free Traders have ever
made which has been refuted; and for this simple reason, that
they never drew on their imagination to supply them with those
“fucts,” but derived thom from statistics of undoubted accur-
racy. The results of the ¢mutured reflection ?” of the prosent
Montreal Board of Trade remain to be seen: we have little doubt
that they will take suflicient time to give them “matyrily,”
whatever expectation we mae{ forra of their wisdom.

We apprehiend, however, that our friend of the Hamilion Spec-
tator will find hims2lf disappointed in his expectations of the new
2ontreal Board of Trade, should their opinions cver sce the light.
He will find them little disposed to proteet those pet interests for
which he so valiantly does battle. "Agricultural Protection and
the 3s. per quarter on wheat will find Yittle fzvor in the sight of
the Montreal Protectionists.  Noj they, lize the doughty Yrotec-
tionists of Canada West, have their own cry,—* Protect us, but
let eyery other interest protect iiself 12

We canuot 2fford again 1o take up tho subject of Taxation.
We have frequently repeated that Free Traders are aitozether
opposed to Dinrcr Taxation, and that nething in their doctrines
leads to such a conclusion. The attempt to create such an appre-

hension amongst the agriculturists, is dishonest in the extreme.

With theso observations, we give the proceedings at the Annual
Meoting of the Hamilton Board of Trade. :

HAMILTON BOARD OF TRADE,.

The Annual Meeting of the Board of Trade took place on Wednes-
day, when the following Report was read, and unanimously
adopted :

The Committee of the Hamillon Board of Trade, in resigning their
trust, beg to report : .

That during the past season, when so many and such important
changes took place in our comnercial relations with the Mother
Conniry, when the whole system of protection was done away with,
your Commiltee did not fail ir their duty to their constituents, but
petitioned Her most gracious Majesty the Queen, craving time, in
order that the Colony might accustom itself to the change. To this
petition a veply was received adverse to the prayer thereof.  They
subsequently forwarded to Her Majesty another pelition, praying
for such a modification of the Navigation Laws as might place the
Canadian produce in a more favorable position. To this petit . no
answer has been received.

That your Committee have continued vigilant as to many matlers
of great importance to the welfage of the Colony ; among them, the
necessity of a uniform rate of Postage, the Repeal of the Duty upon
American Wheat, uscless to the farmer, burthensome to the merch-
ant, and affording no revenné to the Colony ; the Repeal of various
Duties on American Provisionsy—as, were sich admitied for home
consumption, free of duty, the whole of the very superior articles
produced in Canada, would be put up for consumption in Britain g
and thus, not only would the Canadian farmer obtain as good prices
as at present, but a trade would be formed of the highest value to
the Colony. ~ The assimilation of duties en goods fiom whatever
country derived, as an equivalent for the protection withdrawn from
Canadian produce, so considesately permitted to be taken up by the
Canadian Parliament, by the Authorities, have also occupied their
attention, and would with many ofher matlers have been urged on
the Provincial Governinent, had there been any Parliament sidting.
Your Committee, therefore, can only 1ecommend these matters to
their successors in office. .

‘The completion of the Canals on the St. Lawrence will do much
to facilitate our intercourse with our sea.port towns ; and should the
British Navigation Laws be so far altered as to permit foreign ves-
sels to load at Quebec and Montreal for ports in Biitain, and also
allow foreign ships to bring to Canada the produce of any part of
the globe, then yonr Commitiee trust that, so far from there being
any necessily for Upper Canada merchants to import and export
viag New York, on the other hand, cheapness of inland transport will
induce the merchants of the Western States of America (o import
their butky and heavy goods by way ot the St. Lawrence, and the
present strange anomaly of our position be done away with, permis-
ston being ziven to import through a forcign port and foreign canals
in foreign ships, and to be denied the privilege of importing in the
same ships through a Canadian port and Caradian canals. Your
Committee, judging from the late debate in the Impesial House of
Coromons, trust the day is not far distaat when their hopes will be
realised, and the cities of Hamilton and Quebec assume the com-
manding positions laid out for them by nature, and so improved

art.
yThe Magnetic Telegraph between this cily and New York, con-
tinued on to Toronto, and to be extended to Montreal on the one
hand, and to Port Sarnia on the other, your Committec have taken
great interest in, conceiving such mode of communication of the
highest importance to the interests of commerce, although they re-
gret that, from accidents and other causes, the benefits derived from
those in operation have been less than were anficipated. Your

Commiitee recommended to their successors, on the completion of

the other two lines, to obtain, either in conneclion with the press or

otherwise, a daily seport of the markets and news. .

Your Committec have regarded with much safisfaction, the fa-
vourable position of the Canada Great Western Railway Company,
canceiving such of the highest importance to the colouy at large,
and to this rising city in particufar, and trust such 1. ay be merely
the backbone of a series of railways, constructed from the materials
so abundant on their respective lincs, strefching to every cotner of
the fertile West. .

Your Committee are much pleased o observe the enterprise
shown in the cstablishment of a mining company and an association
for life insurance, and notice with great satisfaction the formation
of mnanufacturing establishments, which although commencing ona
smaldl seale will probably lcad to undertakings of greater mag-
nitude.

Your Committee would beg to point out to their successors, the
importance of their publishing occasionally, information for the be.
nefit of the Agricullurists, regarding the descriptions of grain suited
for the British markets, the proper methods of preparing flour, of
curing provisions, packing butler and making cheese, of raising and
dressing hemp and flax, the culture and preparation of aiticles for
dying, and on various other matters, tespecting which tac fermer
naturally Jooks o the merchant for advice.

In conclusion, much as your Committee regret that their exer-
tions have not met with the success they could have desired, they
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look forward to the fulure with hope, urging on their successors to
take advantage of every favorable opportunity that may offer of
forwarding measures calculated to place this rising Colony in the
positior she onght to occupy. .
All'which is humbly submitted,
Jonx Youxc.
President. 7. B. T.
W, ATKINSON.
Seeretary, IL. B T\
Ilamilton, April 28, 1847.
The following gentlemen were chosen officers for the ensuing
ear:—
¥ J. T. Brondgeest, Esq., President ; Archibald Kerr, Eeq., Vice Presi-
dent; William Atkinson, Feq., Secretary and Treasurer.
Conyitres.—R. Juson, Daniel Msenab, Win. Atkinson, James I
McKny, Hugh C. Baker, W. P. Maclaren, J. T\ Gilkisor, John Young,
James Osborne, James B, Ewart, Wm. Green, James Stocks, John DI
Larkin, Esquires.

FALLACIES FOR THE CONSIDERATION OF MEMBERS
OF PARLIAMENT,

It may perhaps serve a good purpose at the present juncture, on
the eve of the assembling of Parliament, to review a few of the
principal fallacies which are likely to be brought out in the debates
that will probably ensue in the House when the question of the
commercial policy of the country comes up for discussion.

Tt will doubtless be conceded by friend and fce that the House of
Assembly is lamentably deficient of that description of talent and
experience which the present crisis imperatively calls for, We
now want men to legislate for us who are not only thoroughly con-
versant with the fundamental doctrines of Political Economy, but
who have also clesely studied the peculitiities of the commerce,
and investigated the resources of this Province :—are there such
men in the Legislature at thé present moment in cither Iouse?
To this question we conceive there can be but one reply. It is not
with the men, however, that we are going to deal. Our purpose
is to expose, not the men, but the fallacies which those men are
tikely to employ in their debates,

First, there is the agricultural failacy,—that the farmer will be
ruined unless he is protected.

Members connected with agricuitural constifuencies will tell us
that our farmers cannot compete with the Ametican farmer unless
they are protected by all those restrictions which operate so per-
niciously against our commerce, viz.: the frontier duty of 3s.a
quarter on wheat, the duties of 2s. 64. a brl. on flour, 11s. or thete-
ahout on pork and beef, and the host besides of immoderately
heavy duties on cattle, poultry, and every other species of agricul-
tural produce that can be imported. They will deny the truth of
the setiled and generally recognized principle that where a country
is in a position to export, the value of the surplus exported regulates
the value of the wholc; and hence, with perverse stupidity that
may be fatal to onr commerce, they will strive to maintain the du-
ties on wheat and ilour, although it is indisputable that such duties
cannot cnhance prices to the farmer. Again, and on the other
band. they will contend for the duties on pork, poultsy, caitle, and
such like, in defiance of justice and the obvious right of every con-
sumer in the Province {o buy where he can buy cheapest.  What
claim, we a-k, has the Agriculturist upon the other classes of the
connminity that they should be laid under contribution for his
beneGt? What special and exclusive taxes is the farmer called
upon to pay lo entitle hin to lay the rest of his fellow-subjects
under a fine for his especial benefit?  Qut upon such injustice I We
claim for all the right of goiag to the cheapest market, whether ticy
be farmers, mechanics, tradesmen, or what not: let all, we say, be
ﬁiec to purchase the necessaries of life where they can be purchased
cheapest,

The next fallacy we shall expect to hear is that the differential
duties do us no injury—that their cost {o the Provinee is a mere
bagatelle. The argument of the Mon’real Gazelle will perhaps
be resuscitated and served up as something new. The Custom-
house returns will be alluded to, and the same gross ersor inta
which our conlomporary was betrayed will probably ve committed
again,—that of assuming tie differential duty collecled en certain
kinds of forcign manufactures as_the only sactifice which such du-
ties entail upon the province.  That mistake we say will, in all
likelihood, be committed again, although to every one capable of
understanding the question, it must be apparent that the duty col-
lected is not the injury done to the inhabitants of this Pravince,
but, on the contrary, that the injury arises from the exlra price
which such differential dutics make it the inferest of the Canadian
importer to pay 10 the Enzglish manufacturer, in preference to pur-
chasing cheaper goods in a forcign market,

-
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Wo illustrated the workinz of this principle in 2 late number of
this journal, and we think it is well to quote the example again, as
it is ali-important that the bearings or “incidence ? of a differen-
tial duty should be thoroughly understood. Ve said, in the article
alluded to,—¢ For instance, a Canadian purchaser finds that he
can buy a cetlnin quantity of foreign goads, whether of French,
Gennan, or United States manufaclure, for £905, while for the
same quaniity of zoods of Eaglish manufacture he is asked £1000.
Under a system of Free Trade, in other words, were there no differ-
ential duties, he would of course not hesitale for an instant as to
which assortment of goods he should purchase : but under existing
circumstances he sits down and makes the following caleulation;

English Goods, wotth - - - - < £1000
Duty, Spercent,. - ~ - - - 50
" £1050

Foreign Goods of the same quantity, guality, and

description, worth - - - - £905
Duly on £450 worth, at 12 per cent, - - 51
Duty on £4535 worth, at 20 “ - - 91

T£1050

We must add, that, for the sake of illustration, we have sup-
posed in the above example that the foreign goods were subject
1o different rates of duty : one half, as silk, hardware, &e., being
subject to 15 per ceut differential duty 5 and the other half, as
hardware and manufactures of linen, cotton, &e., being subject to
7 per cent ad valorem differential duty. Now we conceive that it
maust be evident to every reader, from the example given, that,
while the differential duties are mamtained, it is quite the same
to the Candian hmporter, and consequently to the Canadian con-
sumer, whether he import a given quantity of fureign goods ata
cust, exclusive of daty, of £805, or an equal quantity of British
goods at a costy exclusive of duty, of £1000. Nothing can bo
plainer; and hence we contend that while these differential du-
ties are maintained, the Canadhan consumer is compelled to sa-
erifice about 10 per cont per annum v the bulk of hisimportations,
for the benefit of the Biitish manufacturer.  Nor is this a wifliag
sacrifice. It istrue, it cannot be caleulated with any certainty
or precision ; but on the other hand, an estimute wmay be formed
of it.  For in-tance, we kaow from Custom-house returns that the
value of the manufactured 2o ds anuuaily imported for consump-
tion exceeds £3,000,000 currency. And assuming, for the sake
of arcument, that one half of the gaods so imported consist of
hardware, glassware, and manulactures of silk, haen, leather, and
cotton, which can be oblained cheaper m France, Germany, and
the United States, than in England, it is clear that to that extent
we sacrifice 10 per cent per annum to the British manufactaror,
that is, in vound figures, £150,000 per annum. In reality, how-
ever, we believe the sacrifice to be much greater.  There s, for
instance, a great sactifice on sngars to be added to the above,
being na less than 5s. stg., or Gs. ¢y, per cwt., on about two aml
a hall miliion pouuds of bastard sugar! Yet we doubt not there
will be persons in the Ifouse, who, like our contemporary of the
Ii[ontrcu} Gazelle, will have the elfeuntecy to assert that these du-
ties ontail next to no injury upon the people of this province.

The neat fallacy we shall hear of is the so-called boon which
the differential duties on our timber is alleged to be to this Pro-~
vince; and there are persons in the House nterested in timber
who will doubtiess emleavour to make it appear that this prefer-
ence to Canadian timber in the markets of- Great Britain is moro
than an equivalent for afl the sacnifices entailed upnn us by the
differential duties of which we are complaining, and the Naviga-
tion Laws to bo-t. Now, on the other hand,—althongh we have
no desire to tepudiate or endanger this remaining protection,—
we belhieve it 1sadimitted by all unbissed persous that it is our red

inc only which nceds to fear increased competition with the
{)}nllic,tho trade in white pire and the other staple articles of ex-
port in wood having increased in price as well as extent sinco tho
differential duties were reduced.  And with reference torved pine.
Jet us admit for the sake of argument that increased competition
with the Baltic wonld reduce both the quantity exported-and the
price of i1, wonld the result be 50 serious a loss to the country as
10 make us hesitate about nsking it fur the greater benefits to. be
derived from fice trade imwards?  The whole export of red pine
is only about five million feet per annum, and supposing in-
creased competition with the Balue redaced its average price a
penny a foot, which we presame would Le the extent of it under
any circumstances, that reduction would only involve a less of
romething under £21,000 per annum to the country—na mere
trifle, which could easily be saved by a little more skill and

. economy on the part of the producers. ” In fact, if the produzer

were only allowed to get his pork free of duty—that is to say, al-
lowed to’buy it in the cheapest market, the whole sum might
be saved by that change alone.

We recorsmend this theme o the careful study of our Legis-
lators,

o g ——
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LAKE ST. PETER.

We have given insertion in this number to an article over the
signature of ¢ Fair Play and no Favor,”” waich appeared in the
Quebec Gazelte of the 26th ult., in reference to some remarks of
the Ecotomist of the 21th uit,, on the amportance of & deep ehannel
to Quebte. We have also inserted tho remarks of the experi-
enced edior of the Quebee Gazetle on the sama subject.

Wo are accused by ¢ Fair Play and no Favor” of partiality to
Montreal, aml of losing sight of the principle = we profess when
interest comes in the way.” Wo do not think .lat cur opponent
ean assign any very good grounds for his charge. We are, mdeed,
under the conviction that a cheapening of transport will be the
result of having such a channel through Lake St. Peter and to
Quebee as will enable slups to cume to Montreal and take full
cargoes without lighterage. We believe that the cost of freight in
some measure depends upon the size of the vessel, and that the
Upper Lake eraft with 3000 barrels cannot cairy a cargo upon a
route adapted for sea-gong vessels so cconomically as the sea-
going vessel itself.  Nor, moreover, will it be the interest of the
Lake cialt to descend the St. Lawrence one mile further than
that point where the ocean going vesselscan be met.  On anavi-
gation of only smine six months® duration, it is impertant, as re-
ﬁnnls profits an investments in lake shipping, that the trips should

e as many as possible. The crop in the West begans to arnve
at the lake ports from the South in July, and the great bulk 15
ready in August and September. It is a matter of great moment
to et off as much as possible befure the close of the navigation,
and if occan-going vessels can come to Montreal by an improved
channel in any staze of the water, it is evident to us that the
genceral trade of the Provinee will be benefitted by the cheapening
of trangport which, we say, will result.

As regards the other part of the charze, we can only observe
that in whatever wo have at any time written, our object has
been general and not sectional benefit.  Montreal owes her pro-
Zress as a city solely to her favorable position as a general depét
for the transhipment of the imports and ¢xports of the country.
Whether this position can be maintrined, 1s a question v-hich
time must determine. Had a proper course Legn taken in te-
kpect 10 Lake St. Peter, we should have no doubt of the resuit.
As it is, we confess we have our fears. We are afraid that
when a further grant of money is wanted, and an investigation
tukes place, the House will refuse such grant, and that the work
will be given up.  'We shall look at this abandonmeat, not as a
blovs struck at Montreal alone—for that is comparatively a se-
vondary affair—but at the trade of the whole Province. Bat
most assuredly Montreal will suffer; and it is for this reason that
we would draw the attention of the owners of real estate to the
subject. 1 this work and the Portland railroad are not success-
fully carried eut, they will find, when it is too late, that the chance
has” gnne by for making this city une of the largest in North
America.

We would also beg to put “Fair Play and no Favor *? right as
to o pomt or two more. This journal is not the mouth-piece of
the Board of Trade, but of the Frce Trade Association. Withthe
various reports and documents which the Boand of Trade of 1846
80 commendably and ably gave to the wotld, it is true that we
entirely concurred ; but of the Board of Trade of 1817 wo cannot
speak, inasmuch as they have not yet showa any signs of vitality.
The late Board nerer gave any opinion as to the best made of
deepening the channel 10 Quebece ; that they were not called on
to do ; and on the Government rests the responsibality. Al that
the Board { Trade did, was constautly to urge the smportance of
the work.

¢ Fair Play and no Favor” fusther asserts, that a ¢ Commit-
tee of the House of Assembly ? reported unfavorably on the plan
adopted to deepen the Lake. This is true; but they also stated
that the old chunnel could be deepened at a comparatively small
costy—and from ihie reports of Messrs. Redpath, Hayesand Young,
it ismade to appear that a channel of 150 feet wide, by 14 feet
deep at low water, would only be the work of some 156 days.

THE GOVERNMENT RE%%LG;I‘EOXS AND THE LUMBER

The fullowing extract is from a letter which has been addrossed
to the editor of the Pilot, in consequence of some remarks which
have appeared in that paper, respecting the regulations of the
Government for the cutting of imber on waste lands belonging to
the Crown. The subject, we admit, is one of considerable dif-
ficulty. On the one hand, it 1s elearly the duty of the Govern-
ment to guard agaiust any thing hike monopoly, and to set that
there is no oceupation of the land without actual Jabour being
peformed uponit; and so far we agree with the cditor of tho
Pilot : but on the other hand, it is equally important that there
should be no unuecerssary interference with trade, by regulations
which, if strictly enforeed, might prove rainous. The question
i#, Jlas the Governmnent adopted the right course in the present
justance ?

'll'ho following oxtract will probably serve to solve the diffi-
culty :—

«’{u guarding against monopoly, care must be had not to in-
fringo upon mdivigual rights, or establish such preventuves né
wouid be myurions to the general mterests of the trade, both
which eviis would be inflicted by the 1000 feet per mile eystenn,
The answer which you guote to the fact of this system over-
stocking the market—* If you do not choose 1o manufacture, do
not manepelize the Jand **=is perfectly ¢amreet in principle, if
applied to a proper standard 3 but 1000 feet is far too hixh.” This
reanlation furmerly existed, but the amount was different, viz,
five thousand feet 1o exery mile in front. It may be contended
that it is more eyuitable to cunpel parties to .aanufacture in pro-
pottion to the s(}mre coutents of their limits, than according to
thie frontage. Ishall notstop to discuss this mmor pont; bug
granting that it would be so, five hundred feet per square mule,
though differently distributed among the holders of hiceuces, pro.
duces a generaf result very nearly sumilar to 5000 feet per mile
front, as proved by its adoptinn for the present year, during the
sunensipn of tho 1000 feet per mile system, which fatter indeed
seems to have been introducsu by Mr. Papineau merely to jorce
an apparend increase of revenwe during this Administration. The
fact is indeed self-evideat, that 1000 feet being stipulated for can
have no more effect than 500 fect in preventing munopoly, so long
ag limits are allowed tu be held without any working dune upon
them at all,by a system uuder which the panty who Jaysont a
sum of money in proving the fact, 1s only placed on the same
fuoting as another applicant, and has still to compete with the old
holder.  If the concluding paragraph of the Sth clause of the
Crown Land regulations were enforced, 500 feet per square mile
would be amply sufficient ; in fact, z much less quantity would
have the desired effect, ahi)ough the trade in general would not
complain of 500 feet, Tt is only necessary, however, to énforce
the bona fide oconpation of each limit, alluwing the lumberer hin-
gelf t0 judzo of the quaitity to be taken out, so long as he enters
upon a real business ovcupation of each lote It 15 necessary, in-
deed, that there shoald be some standard to prevent a mere far-
cical vceupation, such as building a shanty and cutung a few
trees, which has often been practised ; but tlus standard ahonld
unt be highor than to make it too heavy a penalty to pay for mo-
nopoly, and thus compel the holders of the heense to do o bona

[fide business, in order to make the outlay, upon which bhis reten~

ton of the hmit would be absolutely conditional, pay.
¢ It is easy to say,that ¢ parties are not bonnd to lease any greater
number of miles” than they require >; but such an argument
could only be advanced in ignurance of the trade,—an iguorance,
to the department pretending to regulate that trade, absolutely
disgraceful. 1t requires a large outlay to commence a lumbering
establishment on a pnr’icu]ariimn, which outlay 1s for 2 number
of years, in many instances, sunk capntal.  Is 1t just, therefore,
that the Dopartinent should turn round and say to the lumberer,
¢ Now that your means and enterprise have vendered your limit
valuable, vou nust consent to over-do the trade, or give up a part
of it>? Would it not be reasonable that the Department should
first enquire whether he had as yet reaped any benefit from tho
capital be had actually invested in his limit, and whether thid
step migl.t not destroy his chance of ever reaping the prospectiva
advantages he justly caleulated upon in that investment, as the
part of his limit he would be allowed to retain woukl probubly be
exhausted by the time he could reasonably expect aveturn 2 It
is all very well for those to arune for such a course, who imagine
that the timber lands of the Ottawa are hike fields of corn, and
that a lumberer, life a reaper, can commenco at one side of his
limit and make a clear sweep of it tothe other. These wisoacres
do not comprehend the magnitude of the ditficulties with which
the practical operations of the trade are accompanied: that upon
entering upon the occupation of a limit, say of ten miles, there
are perhaps only three or four bunches or groves of timber fit for
market found over the whole extent of it 5 that to reach these there
are roads to be made, gullics to be filled up, bridges erected, &o.
&e.; that to facilitate, nay often to create, the possibility of the
descent of timber from it, there are improvements to be made ia
the navigation of the stream, rocks to bu excavated, and other
impediments removed from the channel of the river, which would
otherwise cut the timber to pieces m its descent; and in meny
instances slides to be constructed. In these latter specios of im-
grovemcnts, there are numerous instances whero individuals
ave expended hundreds, nay, thousands of pounds.  In making
these expensive improvements, will any one be _fool enough to
say that the lamberer does not ficst examine and form an estic
mate of tho quantity of timber he 15 likely to obtain from hid
limit? His calculations, it is evident, must extend over 2 num-
ber of years, in order not only to alluw him a reasonable prospect
of profit from his investment, but in order to secure him evenths
return of the actual amount invested.

“Js it reasonable, therelore, totell him that he must realizo
these caleulations in one yaar, or bo deprived of a poition of that
upon which they are based? Is it not evident that ho would ra-
ther run the risk of ove:stucking the market, than allow some
other party to come in and take advantage of tho position which
his capital and enterpriselhave rendered available 27

T
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TIIE WHOLE CASE OF THE NAVIGATION LAWS.

[From the Jondon Economist.}

In the mpid progress of commercial reform during the last twenty-five
years, there is no feature so vemarkable as the fact, that the fiars and
forchodings of the conrequences upon the intereers of those who were
supposcd fo be benefitted by existing restrictions, have been singularly
falsified by the results; and that in all cases those interests which at first
sight appeared to be miost mennced with danger, have found, instead of
ruin, only a new and enlerged field of prosperity ond success in the
development of free trade. No matter to what branch of comnmerre or
industry we refer, we are struck with this fact,  Tn home mannfactures—
in the silk and iron trade—in agricultural productions—in the grow:h of
wool and the more recent efforts to effect ngriculiernl inprovement—and
cven in the reviving hopes of our colonics, in the timber trade of Canada,
and the sogny cultivation of our Bost and West Indin possessions—it 19
imposwible not to recognise in all, the clearest and most unquestionable
evidences of the berefits of free and unrestricted trade, especially when
carried out with that due regard to the broad interests alike of producers
and consumers, which has been so consistently and ro creditably done by
the present Government, in their enlighted settleraent of the sugar duties,
and in the removal of ol the just and well-founded complants of the
planters,

The falsification of the fears and despondency of the various protected
intereatg, mny be traced 10 three distinct and obvious causes .—first, the
effrete of prétection have in all cases been greatly exaggerated , sccondly,
no sufficient nllawanee has been made for the iniprovements and economy
in any art, which frec competition effects , and lasily, the most iniponiant
conzgequences of the increased employment and consumption which those
improvements have effected, have altvays been too much overlooked.

In no branch of British interests has the principle of protection fo
ancient, so popular, and so deeply-rooted a hold on public opinion as it
has in favour of those lnws which are supposed to mamtain and sirengthen
the prosperity of our shipping. Many wlio would not sanction the pnivile-
ges contemplated by our Navigation Laws on commercial gronnds are
still willing to do so oa grounds of public policy and safety. By such
they are regarded purely in a political Jight, and as an adjunct to our
naval ‘power. Ruat with such, as well as wiih thuse who support those
laws on aceount of the advantages which they affurd to the shup-owners,
it isessentinl to show that they are really caleulated to promote and
extend our shipping ; that contemplated protection is really opuratse and
advantageoue.  U'nless this can be showa and maintained, it is clear that,
while these laws inflict the greatest inconvenicnee on the comme.ce of
the country, and especially so at particular times, they afford no real
advantage to the ship-owner, nor can they be regarded as a source of
political atrength.  If, on the other hand, it can be shown that the relax-
ations whith have already taken place in our Navigation Laws, have
been highly beneficial to the extension of our mercantile marine—that the
Temaining restriclions are inoperative for any of these contemplatcd ob-
jects—that reatrictions upon shipping only impose restntions upon our
general commerce, and thereby are calculated to deminish the generul
carrying trade of the world, wlich would otherwise be piofitably carmed
on,—len we appr hiend all the grounds on which uny of the advocates of
the Navigation Laws at present support them will be removed, and that
no opposition will be offered to theit repeal.  We beliete that shipping
forms no exception to the general rule to which we have already alluded,
as the result of free competition ; that no interest has already been niore
penoﬁucd by the partial removal of the restrictiona immediately afiecting
1t, than the shipping trade ; and that the whole of \he remaining restnc-
tions might bo removed not only withont ingury, but with absolute benefit
to the general commercial marine of the country.  Startling ns such
ptopositions may appear, we have not the slightest doubt that they can
be ruccessfully proved and maintained. In nndertaking this task we are
fully aware that we have to grapple with popular prejudices and mistaken
views of self-interest, more decply rooted than any other. Sull we do
not despair of success.

First then. let us examine what has already been done to remove the
restriction which the original frmmers and supporters of the Navigation
Laws conceived to be needful to protect our shipping, and what resuits
have followed therefrom. The varions attemnpts in ancient times to secure
to this cauntry the largest shave of the carrying trade by legislntive en-
actments and restrictions, were embodied in that fomous law, called the
Navigation Act, which was passed in the 12th of Charles the Second,
and which reniained in operation without change or modificanion, unil
the force of events rendered a partial relinquishment of its principles ab-
solutely needtut in 1815,

By this law it was enacted, that no goods the produce of Asia, Afnca,
or America, should be imponied into the United Kingdom except in
British ships. With regand to these three important quarzers of the globe,
an absolute monopoly was cstablished in favour of British ships. And 1t
was further provided, that any goods imported from the continent of
Europe in foreign ships should be charged with additional rates of duties.
With repard, therefere, to three quarters of the globe, British shipping
had an absolute monopaly ; and with regard to the remaining quarter, it
was protected by high discriminating dutics. So far, however, as our
intercourse with Asia, Africa, and Amenca, was concerned, the contem-
plated restrictions wete jn a great measure a dead Jettér down to the
beginning of the precent century, inasmuch as the whole of our trade,
to that time, was confined to British possessions.  For example—as long
as the Uaited States remained a dependency on this country, nearly the
\vhole of the North Amerieant continent stood to us in the relation of
colohies, to Wwhich the restrictions referred to did not apply. Then, with
respect to South Ameriea, the greateat portion of it formed dependencies
of Spain and Portugal, which dependencics possessed no shipping of their
own, and the trade of which was regnlated by the parentsiatesin Eutope.
Again, with respect to our trade with Asia and Africa,—the whole of it
was carricd on either with our owa dependencics, or with countties who,
baving no shipping of their own, never felt the privileges enacted in favour

¢ Britieh ships any grievance or inconvenience. Our trade to thoge por.
tions of the globe consisted chiefly of that carried on with our dependen-
cies at the Cape of Good Hope, the Eaet Indics, and to China.  The two
former, having all the paavideges of colommt possessiung, were excladed
from the restrictons of the Nav.gation Laws, and the latter, having no
slupping with wlueh our lows interfered, experenced no mconvemence
frony them.  As far as regarded all these countries and thesr teade with
us, our Navianuon Luws were n dead letter. Versels bmlt in America
or the Bast Indies had all the privileges of those built in Enaland. Clina
and other forcizn countries with wiich we traded out of Burape, having
no ships of their own wath which we interfered, were unconscious of the
nomnal disndvaniage under which our inws placed them.  In ehort, our
trade with these countries woutd have gone on precisely as it dud, irres-
pectve of any faw winch contempiated an aterference with the stups of
those countries, .

The fust circumstance wlih reauy brought the provisions of the Na-
vigation Act.as far as 1t related to the cuuntnies out of Europe, into
practical operation, was the erection of the Uuned Siates into an inde-
pendent country. No longer possessing the privileges of colonies, their
ships were debarred from bringing carzees of their own produce to this
country ; and the consequence was, that those Ameriean slups which
traded direct to Great Britatn, were obliged to come 11 ballaat, i order
to carry n cargo back. After Jong and repented attempts, on the part of
the Unued States, to induce the English Government to enter mto an
arrangement, by which so sneonvenient and so wasieful a syatem imght
be obviated, and «despaning of success, they had recourse to a sysiem of
retahiation, and enacted agtinst Brush slups a law corresponding to our
law ngainst ther stops. They polubsted the nnporianan of Batsh
goods in any but Amecrican ehips.  Thus, the trade of these two large
and important countrics was reduced to this absurd and anomalous pre-
dicament—English ehips sailed to Amnenica 1n ballast 1 order to bring
home American produce, and Amernican ships sailed to England in bai-
last, in order to corry home Briush manufoctures.  Juet donble the
quantity of ships necessary to conduct the cammerce of the two countries
were thus rendered needful ; and, as the freights obinined for the voyage
one way must have been sufficient to defray the cost of navigating the,
ships bauh ways, the transport of the produce of each countrv must have
cost just double that i1t otherwise would have done. Amencan cotton
and wbacco were bronght to Lngland at double the cost of freight, which
additivnnl cost inyured the consumer  Eaglaad, by addag to the price,
and ingared the producer 10 America, by hmtung the consumption.—
British manufactures were carned 10 Amenca at double the necessary
enst, which injured the conswmuers there by adding to their price,and also
injured the producers here by lisiting their consumption. And both
countties were deeply injured by a wasteful and uscless application of
much capital, wluch otherwise mught have been applied to other natianal
and profituble objects—to the construction of canals or roads, the im.
provenmant of the sail, or thie extension of manufactures : all of which of
themnselves would have led to an extended demand for slupping in a legi-
tuuate and useful way. Absurd and rediculous as this position may
appcat for two great conntries to be placed 1n, yet we shalt find that the
whole tendency and spint ot the Navigauon Laws, evenas now exisung,
has a tendency to pruduce the snme anomaly, when they have any effect
atall. Thesc laws, in fact, in their pracucal efiect, are precisely the same
as if two rwval ra.lway companies, traversing the same country, with lines
ranning close 10 and parailel with each other, bad the power, and exer-
cised it, of confining each other to conveying passengers and goods in
one direction, the carringes retunnng empty ; as if two rdways were
estabhshed between London and Edinburgi—the one belonging to the
former oy, and the other to the Iatier ; a8 of London were to prevent the
araval of passengers and goods in any other but the London carmages,
aud asaf Ediaburgh were to prevent the arnival of passengers and goods
16 any otlier but the Edinbnrgh cornages—the London carriages going to
Edbuargh einpty, 1a order to bring back goods and passengers, and the
Edinburgh carninges going to London empty in order to return full. ‘I'wo
lines of railway would be required in place of cne, just double the quantity
of carriages would be accessary, and the fares would requure to be double,
in order to recuinpense for the traific one way, under circumstances which
involved the necessury cost of carrying it both wags. And,again, double
the qnantity of cagital would be broughe into req-usuion, for @ given ob-
Ject, which might otherwisc have been profitably engaged in constructing
other raways, or for any other purpose.  Such, however, is the spirit,
and such 13 the effect—as for asthey have effect at all—of our much
praised Navigation Laws.

The absurdny and nconvemence which arose under this retaliatory
system in the trade between the United States and Geeat Britain led to
the treaty of 1515 betsveen the two countrieg, by which cach conceded to
the other, in their direct commumeation with each other, the privileges
cenjoyed by their own ships.  American produce conld thenceforward be
imported into Gieat Britun direct fiom Amenica, by American ships, on -
the same terns as in British shipa, and Dritish manufactures could be im-
ported into Amenica, direct from Great Britaln, in British shigs, on the
same terms a3 in American ships. It was thus shat circumstancos forced
the first change in the Navization Act.

But the same principle which applicd to our American trade, in the
absolate caclusion of thewr produce, except in British ships, applied prac-
tically to our trade with the Continent, It is true that we did not abso-
lutely prohibit European produce 1t European ships, but we placed dis-
cnminating duties upon the ships themselves, and upon the goods impor-
ted an them, which led in a great measure to the same incoavenicnce.
Continental ships found that they were cither obliged to come to this
country in ballast, or, if not, at a great disadvantage of duties, in order to
carry back cargoes froin this country. Those countries, sceing tho pro-~
cees by which Americh had compelled Grent Britan into the recognition
of a just und reciprocal system in 1315, and feeling the growing incon~
venicice of the existing system began a few years afterwards to adopt a
similar reta’iatory course,after having made vain attempts to have similar
privileges recogruscd, without doing so.  In 1823, Prassia imposed upon
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British ships rimilar restrictions on onr trade with that country that we
imposell upon Pruseinn shipe entering our ports. 1t then beeame obvious
to every reflecung man. that we could no longer maintain the Navigation
Act.  T'o have nrgotiated with Prussia, ag we had done with Ameriea,
would have lefs us with onfy the same task to perform towands every other
country separately  Mr Huskisson then clearly saw that the case was
ouly to be et safely nnd wisey by a general law, apphcable alike to all
countries.  ‘The retalintory acts of Prussin, though based only on the

But let us examine how far we were indebted to our colonial trade for
ths increase, and how far to the foreign trade, in open competition with
the ships of all the world,  For 1f 1t could be shown that the clnefinerease
of Briush shupping had been 10 our colonies, where we still enjoyed n
sirict protection, even this increasc would not prove the groundlesuess
of the fears entertnined by the stupownere,  1f, on the othier hand, it can
be shown, that at least the sante proportion of the increase of our ehip-
ping was to those foreigu countries, where we met foreign ships in open

principles which dictated our laws, were the ohject of much cl r and
complaint, on the part of the Britieh shipowners of thie day, who thus
showed how little they appraved of a principle adopted by others towards
513('[". which they considered essential for them to adopt towards others,
This atate of events led the government, in 1823, to propose the Recipro-
city Acts of the 4th and 51l of George 1V. which authorised the King in
Coaneil 10 repeal all discnminating duties on the ghips of sneh foreign
countries eniering our ports, as were wiling to place our shing ina similar
position as their own, in their, ports. It was agaist these acts, dictated
by such an obvious principle of fuirness, nnd by such an absolule neces.
sity of events, that the clrmour of the Briush slipowners of the dny was
%0 toudly and eo incessantly raised. In pursnance of those ncts, treatics
have been entered into with—

Prusia, Hanover, Denmark, Oldenburg, Mecklenburg, Greece, Bremen,
Hamburg, Lubeck, States of La Plata, Columt. + lolland, France,
Sweden and Norway, Mexico, Brazil, Austria, Russia, Portugal.

By these treatiesit will he observed, however, that the priveleges given
to cach country extend only to direct importations from each country.—
Vhis, however, was the strongest tes: to which British ships could be ex-
posed, of their power to compete with forcign ships. If American ghips
could extinguish Britich ships in any trade, it was in bringing the pro-
duce of Ameriea 10 this country—in bringing their owwn cotton, tobaceo,
and rice from their own ports. ~ 1f Prussian ships could successfully com.
pete with British ships in any trade, it wasin bringing their own corn
and timber from the ports of the Baltic. If the ships of any foreign
country had the means o drstroy the trade of Briush ships, 1t was surely
w brnging the produce of their owwn country from their own pora,
Those trentics, therefore, as far as they went, exposed British ships to as
much real competition as if the privileges had been extended, wuhout any
restriction, to the produce of any country brought from any port.  All
that was left in the shape of restrictions was no real protection, bint acted
only‘as wasteful and wconvenient annoyances, harassing to the merchant,
and‘mconvcnicnl to the truc interests of the country.

Such, then, are the changes which have been made in the Navigation
Act, a3 first passed, up to this time. Let us shortly inquire what have
been the effccts of these changes. Theshipowners of the day confidently
predicted the rapid decay and nltimate destrucuon o Brinsh shipping.
Our navy was to be without men—and our carrying trade was to fall into
the handsof strangers.  No doubt onr stupowners of that day labonred
under many disadvantages ; the high dutics on hemp, subjected them to
dear cordage ; the high duties upon foreign timber, in protection of the
produce of Canada, sutjected them to a high price for the chief mazerial
which _thcy used ; and our corn nud provision laws subjected them to an
expensive and costly mode of victunlling.—These were great disadvan.
lnges; bql. strange to say, the slupowners, as a body, were always found
foremost in the support of these reatrictions and abuses ; and when Hus-
luscon proposed 1o relicve them by means of a draw-back upon materials
used in building and victualling their ships, they actually refused the boon.
So bancful was the system of protections, that every mterest that fancied
itself benefitted thereby, opposed clianges even in its own favaur, lest ita
own fx}ncxed privileges should be attacked or weakened in consequence.
Such i3 the vicious circle in which error runs.  But ler s see how far the
doleful prophecies of the shipowners of 1993 have been fulfilled or falsified
lry.c‘vcms. nowithstanding the admntted disadvantages under which, until
quite recently they have been relieved of many of thewm, 1 spite of them-

“gelves.  The gloomy fears of the shipowners of that day anticipated that

the privileges granted to foretgn ships, wouid teansfer all the trade of th:s
country to those who, it was asserted, could build and sail thewe ships
cheqpcrthnn ourselves. The American trad. was to be carried on ex-
cl'usxvcly by American ships. And the continental tinde by Prussian,
Norwegian, and other foreign ships; and, in fact, onr shipping, in furure,
was 1o be confined only to our own colonies.  What hasbeen the resaft?
For scven yenars prior to 1523 the shipping trade of this country was
nearly stationary. ‘The following is a comparnson of the shipping which
was entered inwards and oniwards 1t 1515 and 1823, the last yeor
prior’lo the passing of the Reciprocity Acts:emm
Shipping entered ]nwlaerds and Ouatwards,
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. Inwazde, Qutweards.  Inwanle,  Quteeards.
Brithhoeoonoceioannitons S31297  301LTIS LGOS0 3,30503
POorIgn,ceererecenies o0 633,567 671,333 523,720 515,774
Tolnheeoecieniennans o 13,508 1983051 2,197,056 1999366

Taking all our shipping during those seven years the mercase was only
ahout five percent.  Let us then sce what progress it has made ander the
frecr system since 1823, Lest we should be charged with profiting in
this co:mrparison by the extraordinary demanid for shipping during the last
fodr ycars, caused 1 a great weasure by the repeal of that very system of
protection which the shipowners themeelves strove so much to mmntan,
we will te content to make the comparison Letween 1823 and 1842,
which was notoriously one of the most depressed for the shipping interess
of late years. The comparison will be thus:

Sh'pping entered Imrerds and Quiwards.
. ]e 1)

1323, 2.

. Inwards  Ohatwards Towardhy  Outwnrds,
Reithhove. wooceonietonse, 1G33G6 14932502 3 04725 QAT5070
Foreign..eeet o0n " ee 6320 BIENTEY 1205303 1,250170
Tet@heseosotsosesase 0o 2107NG 1000360 4,500,003  4,037.410

Thus, during the * ~siod when he shipp:ng intcrest was to suffer such
decay, the cxtent of British shipping has more than doubled, and the
shipping of a 1 kinds, which entered smwards and o.twards in the trade of
the country has increased more than 100 per cant !

competition, and where we had no exclusive advantages then it will be
conclusive cvidence, that the apprchensieas of the slupowners wege
groundless, and that competition had worked for them the same advan-
tages that it has done to the sitk manufactures and to the iron wmnsters,
We have before us Parhamentary returns, showing the proportion of our
shipping engaged in the colonmnt and foreign trade, in 1620 and 1842,
from which we gather the following facts.

In 1820, the 1,519,503 tons of Brinsh slupping which left onr ports,
were thus distnbated :—

Dritish Shipping entered Qutwards to British Posscssions.

TONS, NEN.
GINEARAL cov e soscereensssascstossens 34375 2
Balta vevs e 5151
Jonian IstAnds copees sescecissienene TEUE 436
Cage of Goud Hojo and const uf Afnea 21330 ..o 1,240
S HeltMeieereee cenasarcessois e L& cese a4
Mauntius ..o . 79 cers 44
Fastindics..voveinee 51133 cont 4.093
New South Waleseeaaos 280 ... 121
Batish Notth Americaceese o IGO0 . 17,618

Brtsh West Indics. .. . N3AG .o 12,900

Gucensey andJcm’~..........:...... 66139 ... 5,161
Total 1o Nritish Possessions.eeecorees L2 w00 42,820
T'utal to Forefgn Neutral Covbtras....  ¥OR6G <o 53020

05.240

Grand total {0 1] placeseees ensagenne 35HOH8  cees

We thas see, that even wn those titmes men were sn little aware of the
actual facts connected with our shipping, that, while protection to our
colonies was maintained by inany, chicfly on the ground that they were
the sole dependence of our shipping interest, and the only nursery of our
seamen—and while the Navigation Laws were insisted upon, as being
essentinl to the existence of our shippng, nearly fifty-tico per cent. of
British tonnage, even then, was cmployed in a_foreign tzade, where we
had no protection, but entered into free competition with the shipping of
the whol~ world. Had such a fact been well known, and duly considered
at the time, the apprehensions of our ship-ownets, as to the effects of freo
trade, might have been entirely removed.

Let us now see how the British shipping, amonnting to 3,375 270 tons
were distributed, which left our ports is 1812,—nfter nineteen years' ex
pericace of the Reciproesty Acts, which were to destroy all, except our
colomal trade. The following 1s the account :—

British Shipping entered Quiscards to Dritish Possessions.
TONS. MEN.

Gibraltar . 43.503 cene 3.600
Malta ooo 40,141 2.043
Joninn 151andy. cee-eve corsovensna YEUG) 398
Capo of Guod Hopeaur) coast of Africa 34032 1,908
81, HelcONeesassascoeoverannns 397 218
Mauntios. 16.397 3
Fast Indies......00 202101 10070
Now South Wales..... ve ceers 51,934 2708
Batish Nerth Amenca.. re.ces  43G5.R42 104
Rntsh West indies. ..o vesees 261,318 14839
Guctnsey oud Jerscyeeeeoaeoersersese 144366 o 1262

Total British Possrssions .ece-eeceeee 12T oure 63.8:0

Total to Foreign Neuttal Countricseee s 2124333 ceee 112,007

Grand tatal to 2l cOURtries « coeecse 3375,%0 oo 1E45E10

This account shows that we are dependant, fot the employment of our
shipping and our sailors, to the extent of srxty-three per cont, upon nev.
trol countries, where we enjoy no protection, but where we mect 10 open
competition the ships of all nanons; while our own possessiong, 1n winch
we still have exclusive privileges, employ only thirry-sezen per cent. of
our ships and our saitors ; which shows even more strongly how linle col-
onial protection can be insizted upor, on the grounds they are the main
stay of our great commercinl merine—the mnain source of the supply of
sailors to our navy. .

Now, let us sce how the increase, during this period of British ship~
ping employed 1o out colomes,compares with that employed in the foreign
peire) marketsof the world,  The compansan will be as foltows :—

Dritish Shipping entered Outicards,
1R 1342 INFREAIE.

1.20.437 67 p. ceut.

2,124,433 163 do.

T0 Veitish Parecssionseeeees THHEIT  oeen
T'o Forerga Neutral Countries SO2,686  «oee

Totaliee v vers seooanesecese 1,540 503 cense 3,945,230
"Thus showng that that trade, which was to be the only fature euppors
of our shippin., incrensed dnring the period 1n question sirly-seten per
cent, whilc that whieh, according to the prophecies of the shipowners 1o
1823, was to be entirely lost to the country, in consequence of the free
trade measures then adopted, increased no less than one hundred and
sizly-four per cent ! &

TRADE OF THE ST. LAWRENCE.
(From the Quelec Gazette) ] .

The observations of “ Fair play and no favour,™ in this day’s
Guzelle, ave descrving of public attentin. The trade of the
upper parts of the waters of the St. Lewrence will goto t,he ccean
by the cheapest charnel.  The cutnpetition 1s with the New York
canale, the Hudsun, and the port of New York, i Use seazon of
navigation, and with the railroads in_existence or about to bo
cstablished from Lakes Michizan and Ene, from ditierent ports
on Lake Ontario, from 1s outlet at Kingston, from the foot of the
ship navigation at Ogdensburgh, and from Montreal to Boston and,
Portland. . The cxpenses of its passing by these different routes
will decide its course.
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The United States have the advantage of tha command of
greater capital, greater intellizence and enterprise.  We have
the advantage of a better and more extonded inlar-d navigation,
and, with proper management, our duties, including public
charaes, ought to be incongiderable, compared with theirs,  All
unnecessary and uupmducllvo expcndlluros are burthens upon
the trade, and dimimizh our power of competition, in fact tend to
destroy the tradoe and the public revenue.

The conterzplated continnation of the costly atlempts to im-
prove the navigation of Lake St Peter, has been viewed very
dichroutl)l' as regards its probablo effect on tho trade of the coun-
try.  Little local interests, loeal jealousies, and individual inte-
rests, will havo some effect on men’s opinions.  If the result of
the contemplated work should be such as to cavsa a real improve-
ment in the navigation of the Lake, beyond what now enists, for
vessels from Upper Canada and from Europe, the burthen on the
trade occasioned by this outlay of money, mizht be compensated.
The wlea, however, of takine sea-going vessels up to Montreal to
load, seems not likely to effect cheapness in the transport of pro-
duce and merchandise to the consumers. The expenses of tran-
shipment at Montreal must, at least, be as gieat as at Quebec,
and there must be added the expenses of towage and the loss of
time, and wharfage, and perhaps stornge, which would hardly te
felt by steamboats and propellers resorting to Quebec with car-
goes.  When the Lachine Canal will be opened, there will be ne -
thing to prevent the large steamboats, &e., which now come to
Lachine, from coming down to Quebec and returning, unloading
and taking in retum cargoes alongside of the sea-going vessels
whicli fill this immense and secure harbour, with the advantages
afforded by the tides.

A general effort ought to bo made by all the inhabitants on the
wators of the St Lawrence in favour of the sceurily und cheapress
of the trade Ly its waters, and they may be assured that every
part of the country will reap a full share of its advantages, giving
a new incentive to productive industry, and intelligunt activity in
trade and business generally.

To the Editor of the Quelec Gazelle.

Sin,—It wauld appear £0m a correspondence between the Montresl
Baard of Trade and the Board of Public Warks, which has been lately
publistied, that the despening of Lake St. Peter Is about being resumed
with vigour, “and that every possible exertion will be made to obtain a
channel of 150 feet in breadth nnd 14 feet of water, in as short a time as
circumstances will permit.”  The amount nalready epent in this attempt
excecds £70,000, and it will, in all probability, require at least as much
more to complete the undertaking, or, rather, the experiment; for the
opinfons of sclentific and practical men ara much divided as to whether
such a channel, when completed, will at al} answer the purpose for which
{t was tutended,  Indeed, I believe, the great majority of such men who
have examined the site of the proposed chanunel, arc decidedly of opinion
that it will not. This, however, is not the pnint to which, throush the
medium of your journal, I desire to call the attention of the public. I
am willing, fur the sake of argument, to admit that, after an expenditure
of a certain suin—say from £100,000 to £150,000—na channel will be
opened which will realise all its projectors ever expected from it, viz. :
that vessels, deaning from 13 to 14 fret of water, will be capable of being
toswed to and from Montreal, at all times during the open navigation.
But, what then? Will the Province at large, at the expense of which
this object will have been accomplished, be, in the vemotest degree, bene-
fitted thereby 2 1 think it iz as plain as any thing can be, that it will not,
There is a greater depth of water in the natural channel of Lake St. Peter,
when at the lowest, than in many parts of Lakes St Loulsand St Fran.
cis, or in any of the Canals in Lower ar Upper Canada, when at the
highest; consequently, any vessel that can possibly reach Montrea) from
the uterfor, when all the improvements in progress ars completed, can
vow pass through Lake St. Peter to the Ocean, or tranship her cargo at
Quetec into any size of vessel, from the smallest tn the largest afloat.
The decpening of Lake St, Peter can, thercfore, when effected, operate no
other change in the trade of the country, than transfersing a part of it
from Qucbec to Montreal; and what Interest the Proviuce, generally,
bave in doing w0, or why the pullic money should be spent for such a
purpose, I am entively at a loss to know, The deepening of the Lake,
even to 100 fect, were that possble, would not enable any thing to be done
in Montreal, swhich canuot now be, at least, equally well donie in Quebec.
It is, in truth, purely a local improvement, just as much so ns their
splendid wharves are, and i€ the gaod people of Montreal desive to have it
as such, let them by all means, but Jet it be at theic own expeuse; and,
especially, let them not ask us poor Quckecers to assist in sending business
past our own doors, or, as the saying is—* cutting our own throats.”

The city of Glasgow has spent many huadreds of thousands of pounds in
despening tha river Clyde; but, £ am not awaro that she ever got or
esked a peony from the public purse for that purpose. In a document,
which emanated from the Montreal Committee of Trade some time last
summer—(a petition to the Governor, I think)—the decpening of Lako
St. Peter is carnestly urged &s a measure of vital importance to the com-
roercial prosperity of the entire Province; but, the Economist, the organ
of the Free Trade party in Montreal, uf whom the majority of the Com.
inittee was then composed, has, in its last nuinber, inadvertently let out
the real state of the case. It says, ¢“an the success of deepening the chan-
oel in Lake St. Peter, and in other places, between this City and Quebec,
depends the progress of Montreal. If all restrictions are ramoved from
our commerce with the west, the trade which will flaw through the St.
Laswrence will exceed the expeetations of the most sangulne,  We, how-
ever, have no hesitation in statiug our belicf, that the bulk of trade vvill
toevitably pass Montres’ and centre in Quebee, unleas a chanuel can be
tnade from the latter Civy, by which vessels of 8 large burden can come

up to this City without lighterage, ta mect the vessels which after the com-
pletion of our Canals, whil come from the west. Without a proper chane
nel, such veseels will proceed at once to Quebee, for the reason that it whl
be wnore profitable to do so than to have any trunshipment between Mon.
treal and Quebee.”

It would thus appear, according to the doctrine of the Montreal Com.
mittes of Trade, and its mouth-piece the Heonomist, that the teade of the
country will be ruined, and its rising prosperity crushed in the bud, unless
it spends some £150,000 in ce:abling Montreal to do for It what Quebes
can already do much better.

How the Economist can reconcile such a ductrine, with her favourita
maxim, that * ¢t is unjust to burden the many for the benefit of the few,”
1 should like to know. I am ateatd that Free Traders ave, after all, like
other erring mortals, apt to luse sight of principle when Interest comes In
the way.

I bave heard that this subject is now engaging the attention of our
Board of Trade; but, as that resprcted bady gets the character of being
sumewhat slaw in its moations, L would recommend the citizens to take
the matter futo thelr own hauds, and immediately to petition His Excel-
lency the Governor General to defer the resumption of operations on Lake
St. Peter till after the meeting of the Legislature on the 2ud June next.
Such a priition will appear the more reasonable, when it is recollected thas
towards the close of last Session, a Committee composed of Mcmbers of
the ouse of Asseinbly, nssisted by several merchants and other practial
men, reported unfavourably on the plan adopted and iuteaded to be per-
sisted in fur deepening the Laoke.

In conclusion, I have only further to say, thut should the cltizens of
Moutreal consiider that the deepening of Lake St. Peter would e benefi-
cinl to thele city, cvery facility should he afforded them for effecting ¢, —
at theic own expense, however; and I can see no objection to allowing
them to indemunify themselves by exacting adequate tonuage dues on
vessels using the improved navigation,

1 am, Sir, your obedient servant,

Quebeg, 27th April, 1847, Fair Pray Axp xo Favous,

GENERAL AND LOCAL NEWS.

The navigation of the St. Lawrence may now be considered fairly
open. The first boats left Montreal for Quebeo on Thursday night, and
in the course of a day or two will resune their usual summer trips.—
At Quebee on Monday last new ice was formed of nearly half an inch in
thickness, and the snow i the country was neatly three feet in depth.
——There 182 great scarcity of hay in many of the country parts, in
cansequence of the lateness of the Spring.——A poor Canadian huckster
has been fined £3 and costs before the Mayor's Court for the city of
Montreal for the crime of ¢ forestating”  ‘The conviction took place
under an old Ordinance of 17 Geo. IIL. Cap. 4, which provides, amonyst
other absurdities, that *“ no butcher, huckster, or other person buying to
sell again shall, on any pretence, purchase or contract for any kind of pro-
vision or provender bought to market before the hour of ten in the fore-
noon from the 1st of May to the 30th of September, nor before the hour
twelve at noon from the first day of Qctober 1o the 30th of April, unler a
penalty of £3 for every suchoffence,”” ‘L he conviction has been stroagly
censured by the local press, and a repeat of the law demanded.——
It i3 anounced that Mr. ‘I'acheteau has resigned Ins office as Sol citsr-
General, and accepted a Circuit Judgeship.——Tt is also stated that tle
Hon. Mr, DeBlaquire is 1o be Speaker of the Lemslative Couneil, and
President of the Exccative Council.—~—V{r, A. J. Ferguson has addrcssed
lhe electors of Waterloo as a Free-Trader.~—S.ace our last, two days
later news has been received by the Sarak Sands, which left Liverpcol
on the Gth ult. Nothing of much :mportance had transp red 8 nee the de
parture of the regular mail, and prices of produce remained undistu.b d.
The regular mail of the 19th uls. is now dae and honrly looked for.

THE MARKETS.

NEW YORK. May 3rd, 1847.

Asnizs.—Market very quiet. Pots 85 50, Pearls 95.

}':guu.—\v’cucm C;yn'all $7 75 10 §7873. Sume contracts have been mado for May
and June delivery at improved rates,—6 50 to $6 75 for My. and $6 23 for June,

Gratt.—Nothing dniog, and very iittle in market. Wo have to notics a sale of
19,090 bushels Genesee, to arrivo in May, at $1 50 to 81 55, Nuoithern Rye 92 to 95e.
Coen vaties from 95 to 98¢, according to quality. 20 bags black eyed Pens at 82374

r baz of 2 Lushels, Exposts from jst to 23l April : Corn 1,052,042 bushels | Whert,

400 do. ; Rye, 44934 do.; Oats, 89,183, A

Provisioxs are quict. and 00 sales worthy of report.  Old Mes and Primo, 814 7%
and $13; New Moss, $16 20, Beef is inactivo: Frime, $9 255 Mess, 12 Lard, 100
103c.. in bri. and kegs.

"PALLGW i3 scatce, and in demand at 9 cents, cash, .

Freiouts ate unerttled.  Some cight o tan veseels aro abnut to leave fir Quohee to
Toad sesth timber,  Floue to Lucrpoo‘ at Js.to 2. 3¢, s0d Gra 0 104, per bushe .

Excuaxgt on Locdon, 6 to 63 per cent premivim,
MONTREAL. Friday Ev'g, May 7.

Asnies.—Not much demand. Somesales of Pots nt27x, 3d., and Pearlsat €75, 10 27s. k}}

TrouRr is quito inacteo. Holders nro not willing to zal), and prefer waiting the ar-
rival of next news.  Several transactions, hawever, have been made during tho weok at
525, to 3%s. 6. for delivery now and i all the month, and 31s Gd far Juno delivery. A
sato of 370 Lils., snade from Ilack Seo Wheat, was modo to-day ot 31s ,preset delivery,,
quality too dark for spection. i )

Griw.—No transactions in any quality to notice. )

I'rovistons —Stock quito lizht,  Mcss solls fur 818 75 to §1¢  Montreal inspection .
New Yotk 1850, Pruncand Primo Mess held 813to §15 5¢.  Nothing doing i Beef.
Primo and Prime Mess $10 to $12, . .

Excuayar.—Puvato Bills, 6} to 7, and Bank, 81, per cent premium on London,

~wnau

T

is deing the lcst number tha? will be publisied of the ** EcoxoMisT.” e
wo% rz'ku.::z‘:hfsc parties who Aare not yct paxdpuur subscriptions, to do 30 forth-
seith, o the noarest Ageat, oran town, ot the Ofice of the Free- Trade Association, Nu.
8, F.ittle St. James Strect,

{y~ The Office of the Fyee-'Trade Association is remored from 3, St. Sacrament
Street, to No. 8, Little St. James Street. . "
jee wishine to complete their fyles of tha  FcOXOXIST ™ newspaper, con
ob% '{:::t“:f l‘:f’za:'ﬁ numbcf:. by mal.;";'vvg tcrjl. application at the Ofice of the Fyce
Trade Jssociotion. Copies of the Indes to the first volume can alsode 0543 ned,
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HARDWARE.

w_lﬁ THE CANADIAN ECONOMIST.
NOTICE. NOTICE.
N conseq of the Council of the Board of

Trade having, for tha present,sccured a place
for MEKTINGS ON *CHANGE in the Cestox Hovasz,
tho Committed of Management of the Mgrenaxts' Bx
citaxox axp Resriso-Roon have resalved, that no
*Lharge will bo heid sn thetr Ruoms ay advestised to come
mence onthe 1t May.

Montreal, 30'h Aptil, 1845, 3

MEETINGS ON 'CHANGE.

HE Connell of the Board of Trnde GIVE

NOTICE, ihat, by the kind permission of
the Collector of Her Majesty's Cuatams, tho Mercantile
Communmty will be atlowed the ure, far a hinuted peraad,
of the LA ﬁcu ILALL of the CUSTOM ROUSE, for tho
putpases of an LXCHANGE.

The FIRST MUETING will bo on MONDAY next,
the THIRD of MAY © and the thine of moeting will Lo
fron HALF PAST T'WLLVE, Noon, to ONE, PO,
cach dﬁy unti! further notice,

Y

order,
FREDERICK A. WILLSON,

Secratary.
Offico of tho Toard of Trade, t
Montreal, 20th Apsil, 1847,

Ro Do ISAACSEN,

IN returning thanks to his numerous Friends
aud the Public generally, for the liberal sup-
pott ho has expotienced fram them daring n petiod of 10
years, ot his ll))d Staud (Drerx's), 8t Francois Xavier
plreet, takes leave o {ufocan them that he will K%-
JOVE to

No. 9, CREAT ST. JAMES ST,
(Three Doors East of the Post Office,)

At the enruing May, at which place, from having greater
snd beltar accommmodation, he trusts to secelve the cons
tnuance of thow sugxet.  Ilw Latdor, as usual, wwill
compnse the Lot JOINT'S, STEAKS, and CHOPS tho
Masket will afford, with cvesy delicacy that ean bo pro-
eurcdd fn senson, His WINLS and LIQUORS, he flatters
humself. from the loux espenience the public have had of
his detenninatson of keep ni only tho very best, it wouid
Lo useless for hiim to remark wpon,

In conclusion, ho assuros tho ﬁublic, tlat the same de-
sire to morit thelr support which ho has Litkorto shown,
will be continued,

Dolly's Chiop House, s
Moutresl, Apsil 20, 1847,

NOTICE.
Superviser of Cullers® Ofice,
z Quzgec, Arnte 24, 1847,

ERSONS desirous of obinining o CERTIFL-
. CATE of QUALIFICATION and FIT-
NE8SS, from the Board of Esaminers, whereby to ensbia
thas ta apply for Liconses as Cullors. vader Act 8 Vie,
Cap. 49. aro hereby notified that, agreably to Pravisions of
1tid Act. the Baand of Examiners will meot the PIRST
MONDAY of MAY aoxt (the 3rd); and all applicants aro
trquested to FLLY, at this Office, price to that dato, their

soveral Applications.
{Signed) JONN SHARPLYS,
Supervisor,

&5, Commisstonere Street,
MoxTrear, Arrit 22, 1847,
ERSONS resident in this District, desirous
of appearing before the BOARD OF EX.
AMINERS, fur the prrpeso stated in the abore Notice,
810 hoteby requestod 10 lodge at thiy Oifice (in wnting),
their respective Applications as casly as posuible,
WAL BRISTOW,
Deputy Suporvisor,

% Deputy Supervisor of Cullers' Office,

RENMOVAL.
L ESSRS. WM. LYMAN & CO. have
REMOVED their pince of Business to the
coraer of the adjoining buildiaz, Nus 104 and 196, St Paul
Street, whato they are nrapated to offer thete usasl supply
of GENUINE \;RUGS. PATENT MEDICINES, PER-
FUMERY, &c. &o. &c,
Drug Vv’ambotlue.
Avril 232, 1817,
MERCHANTS EXCHANGE;
2Any Reavfng Boom,
ODD FELLOWS' HALL, GREAT ST. JAMES ST

HE MERCHANTS' EXCIHHANGE and
READING ROOM will te OPEN to
Subreribers on the 1st MAY next. Meutingy on *Chauge
ta begin on that day. Jlaur, from lnibput TWELVE to
OXE o'clock. R
A Trmporry Room, adjoining the Reading Room, Is
now prapared, where a book 13 opcned for Subscnbers.
Montieal, Apnd 22, 1847,

NOTICE.

HE Co-Partnership of the undersigned here-
tofore existing under the Fium of JOHN
TORRANCE & Co., ceases this duy, by its own Bmi.

taticn,
JOHN TORRANCE.
- DAVID TORRANCE,
DANIEL TORRANCE,
JAMES TORRANCE,
Moatrea), Apnt 15, 1847,

HE Business will be CONTINUED under
e same Firm, by the Subseribers,
JUUN TORRANCE.
DAVID TORRANCE,
JAMES TORRRANCE.
JOHN A. TORRANCE,s
By his Attomoy, Danizy, TorKaxce.
Montreal, April 15, 1817,

FIVHE Subscribers have, this day,admitted Mr.

W, J. MDONELL, of Kingston, and Mr.
JOUN FARROW, of Moutzeal, as PARTNERS ia their
Porwarding und Commission Business.

11. & S. JONES & CO. Brocgviris,
H. JONES & CO. MoxTrEsL,
1 & 8. JONES, Kizgstox.

Canal Wharf, Montveal, March 22, 1847,

GUANO.
WENTY BARRELS for Sale, by
JAMES R. ORR.

7 dispease.

10th April, 1347,

FORWARDING.—1847.

{iE UNDERSIGNED hereby give Notice,
that on the Opening of the Navigation, they
will FORWARD TiE PRODUCE NOW IN THEIR
SIORES AT KINGSTON, subject to Freight at ONE
SHILLING AND SINPENCE FER BARREL FLOUR,
and other Property in proportion, togetber with tha usual
charges for Winter Storago and Dlarine Insumnnce, and
that all other Property Furwanled dowawsrds by them will
bo eubject to such Rates of Freight as moy Lo specially
ngrocd upon, or as may be heroafler advestised.
MACPHERSON, CRANE & Co.
HOOKER, HOLTON & Co.
H. JONES & Go,
Montreal, March 23, 1647,

NOTICE.
THE UNDERSIGNED hereby give Notice,
that all Property congigned to thein at Kings-
ton, for furtherunce to Montreal, will be recoived by thom
in theit capaeity of WAREHOUSEMEN, subjogt, when
stored, to the following Rates of Storage, viz..—

Flous, per Barrel, cees seosvcccsesseese 1d,

Beef and Potk,e..o

Ashes,eeecaccsnens .

Gtalw, lm Busliehoaia vaneveranasecnns §de
And other articles in propostion.

They farther give Notice, that all Property Stored by
them will be at the tisk of tha owners {n fespect of Pire,
tad other aceideals beyond their contml,

MACPHERSON, CRANE & CO.
HOOKER, HOL'TON & Co.

H. JONES & Co.
0th Anc, 1847,

HUNT'S
MERCHANTS® MAGAZINE,
FAnd Commertial Rebichy.

BY FBEEMAN HTNT, FOITOR & PROPRIETOR.

PUBLIHED MONTHLY.
AT 142 FULTON-STREET, NEW-YORK
At Five Qollars ptr annawm, (n AByaace.

HE « MERCIHANTS' MAGAZINE axp
Coserciat Review” will continue to in-
¢eludo in its design every suby { with C,
Mauafactures, and Politleal E ¥, 03=( Iaf
Legislation, Commercial History and Geography ; Mercan-
tile nin;-.mphx: Essays from U ablest peas on'the leading
topics of the dny, rolating to Commercial Affuirs; Descrip-
tive, Siatisticaf, and § ieal A ts of the vanous
commuditics which form the suljoct of Mercentilo Trans-
actions; Port Charges; Tariils; Customs and Commereia)
Regulations$ l‘rcmﬁcs; Customs nnd Commercial Regula-
tions; Treatfes ; Commercin} Statistics of tho United States
and tho dofirent countaies of tho world with wineh wo
have watercourse, including their Phystcal Charactor, Popa-
lation, Productr, Esports, Importe, Seaports, Moneys,
Weights, Measurces, Financo and Banking Associations,—
Laterprises ! withC, hracing Fisherios,
{ncaspotuted Companics, Ruilroads, Canals, Steamboats,
Docks, Post Offices, &cc. ; Drinciples of Commergo, #ivance
and Boanking, with [ractical and Histnrica! Dotails and
{llustrations ; Commorcial Law and Mercantilo Law Rte-
poits, and Doecssiqns of Courts in the Umited States and
¢ urope, facluding Inturance, Lastncahip, Piwcpal and
Agont, Bills of Lxchange, Sale, G y, Benkruptcy,
Shipping and Navigation, &e and whatever olee shall tead
1o develop tho resources of tho country and the world, and
vlustrato tho vatious toples bonsing wWpon commorco aod
Oonmergial Literature, and wo may venturo o say that
no work heretofore published, oinbraces in its preses sofarge
an amount of infurmation on all these subjects, as tho four.
ten volumes naw completed.

Qur means of cohancing the valua of * Tho Merchanty'
Magazine and Commercinl Review™ aro constantly increas-
g ; and, with new svurces of infurmation, an éxtending
corrospondenco abrozd, and other facilitics which seven
yean' devotion to a single object havo ogabled us 10 1nake
available, wo shall Lo able to render tha work a perfect
oade for tho Merchant and Manufe , a8 well
as to tho Statesmaan aud Political Econownnt, and indced,
il wito desizo fnformation ou tio multifarious operativas
of businoos life,

HE Assignees of SCOT'T', SHAW & CO,
OFFER I'OR SALE, the undermentioned
GOONS, at the usual Credit, and at REDUCED PRICER.

Enghish and Scotch Bar Iron,
Banke's Best Refined  do,
Hoop and Sheet Irn,
Charcont do.  do.
Best Boaler Heads,
Oval and Convex [ron,
Cnat, Shiear, and Cetman Steel,
Spring and Blister Steed,
Cast atid Wrought Nails,
Anvi's, Vices, Bellowr, and Smiths* Tool,
Chains and Anehors,
1ran Ploughs and Plovgh Mounting,
Potash Kottjos and Conlers,
Rake f'ans and Dellied Tots,
Shovels, Spades. and Manure Foiks,
Tick Axes and Minets® Tools,
Trace, Unlter, and orher Cordage,
Blesring, P, P17, FFF, and Canister Gunpowder,
Grindstones,
fcythes, Sickles, and fcythe Snaiths,
English Rosin,
Whitiny,
Fresh Putyy,
Togethor wita a Full and Complete Arsortment of Sazry
Gaons, hinported last year,
ALSO,
A Victorin Priiting Pross,
2 Large Copying Viceses,
Trinters® Chases,
A Beotch Cart,
A Carrer’s Teuck,
2 Largo Box Kleighs,
1 Unfinished Gutter,
A lot Whoslbatrowns,
WM. LYMAN,
E.T. RENAUD,
P. IOLLAND

Oth Aprit 1847,

ESTATE OF SCOTT, SHAW & Co.

A DIVIDEND <r ONE SHILLING and
EIGHT PENCE per pound will be paid on
or after THURSDAY. the 8th instant, to CREDITORS
who bave proved their clasms against the abovo Estate,
WILLIAM LYMAN 2
EDWARD T. RENAUD, § Autguees.
PP LIP HOLLAND, '

Aszigneer s v
Scort, Snaw &Ca.

199, St. Pau] Stroot.. -

Tth Apeil, 1647 129, 82, Paul Street,
For Freight or Charler to LwvereooL or the.

c

LYDE.
@ TUIE Bargue  EUROPEAN," 525
‘T'ons burthen, (new measurement,)
coppered and copper fastened, will be ready to take in
Cargo at Quebee, at the aponing vf the Navigntion, and is
an eligiblo conveyaanca for Messurement Goods.
Apply to W. BRISTOW,
26th March. 56, Comminioners Stroet,

“IE CANADIAN ECONOMIST,”
A Teckly Acbospaper,
PRYOTED TO TUE INTERESTS OF COMMERCE

PRICE of Subscriptior;, 10e.
payable in advance.

RATES OF ADVERTISING.

8ix{ nesand undes, 2. 64. first insettton, and 73d. each
21bseg.ent susestion. Ten lines and under Js, 04, fint
snscstion, and 13, cach subsequent insertion. Above ten
{ines 4d. per lnafirstinsortion, and 14, per lino cach 20d-
scquent insertion. ‘I'be usualdiscount 1 ado where paze
tics advettise by the year, or fur 8 considerable tinio.

Orricr,~N0.3, ST. SACRAMENT STRRXT, where al)

ionsare req| d to Lo directed.
Blonteeal, 16th May. 3846,

AGENTS FOR THE # ECONOMIST»

Qpper Canava.
1.0XDON, sescsesenses Me, Thomas Crnlg, Rooksclles,
W00DSTOCK,s e o eees Mz, James Lagrock,
DBRAXTYORD, «» « Jamos Wilkes, Eiq.
HARILTON, o000 « Mosszs. Ramsas & McKendsiek,
ForT DOVER,. < "Mr. Alfred Buckwell
TORONTO,e oo « Mr. James F. Watland
Wairar, ... « e, Gauvin Burns,
DaxLizaToN,
Port Hore,

per Annum,~

« Joseph Leeming, Faq, .

- W, 8, Conger. Faq.

« Vaurs, Ramsay, Armour & Co.
- WV tham .\:{:!\;bw. Enq.

CORXWALL, eaee
MARTINTQWH, +eva s Mt John R Southe
WILLIAMSTOWY, «.ss DMt John Wright.

%mz?&anamr.

« Messts. Mott & Pattoe,
« Mr. Stubbs, Bouksellor.
o« Me. William Lany, Exchange.

T

TRINTED FOR TIIE COMMITTLE OF THE

fontreal ffree Trave Kssociation.

DONOGHUE & MANTZ, PRINTERS.

51, Jom¥R,eenes
Turre Biveas,
QURUEC sese e




