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i IN OUR LAST isstic we pointad ont the pravalonee of
" the rebate practice among life assuramee agunts in Can
- ada, and showed that it was harmful to both companics |
adagents -especially the Iatter. We desine to anphia
. size the points then made, amd to repeat our most finm
conviction that the evil can be cured.  This desitabil
‘msult may be reached by dflort alung two lins ul'l
iation, both involving combination of forces.  First to
e desired is the organization of the managers aind
gentsinto anassociation, which shall pludge its mem
.bers upon honor to give no rehates, and o compnte fin
-business only by honorable methods.  This organiz.
tiox should then be supplemented by the passage of an
uti-rebate law in order to compel the fiew guenillas,
%o arc to be found everywhere fighting in defiance of
bonest rules aud wholesome regulations, to obsurve
‘them under statutory penalties. Voluntary  pludges
mder the guarantee of mutual association would reduc
teevil to the minimum, the authority of Lin would
bemade to do the rest.

WE 1NvITE ATTENTION to the graphic description

\10\"1 Rl \l.. O(,TOI l R 1 1890,

lnanollu.r page of the workings of the existing laws in
amein the Proviace of Quebee governing o1 1atha ;
misgoverning—the matter of mortgages on real ostate, §
These Iaws belong to the civilization of the muddle '
&es, and their existencein a country boasting of furn |
Bg a part of the great British Kmpire, whuse lawns |
&e supposed to conserie vestuld tights and o protect
the humblest indiridual, is a rq)rmdl to vur gowl

Mme and a broad sarcasm on our ' enterprise.” By

Svesexirrion e
€2.00 per Ansun,

:xﬂordmg opportunity for the excreise of cut-throat
practives to aclass of aanning knaves, who tob with
impunity under the forms of law, the existing statutes
Lecome little better than a system of legalized piracy.
We should be glad if we could say that * Phases of
Quebee Law,™ above refenied to, is a fancy sketch, but
we assure our readers that the picture is not overdrawn,
A few halflearted attempts have been made of late
years to improve matters, hut nothing substantial has
vet been accomplished in the way of reform.

Mr. Coaknks DickENs, the son of the famous
novelist, is cditor of ZHowsehold 1Wnds, and referring
rerently to a point raised on children's insnmncee by a
correspondent fiom Oldham says. My correspon-
Jant’s point i that while, on the onc hand, the Bishop
of Paterbiron h and the gontlanen who are at - one
with him in this matter complain of the frightful norta-
L among young chidldren, and which they hediave to
b the: result of the instam syatom, tiey, at the same
time, represant the insuraned companics as being
ontremedy cagat e gl holdof this dass of business,
amd, indeed, as Indng willing o pay Qv excessive
cotissions o agants who can influaee it Now,
~uvs ny Oldham fiiond, the intarest of insurana com
panies lies in the continual Hicand not ticdeath of the
insured. \Why, thon, should thay be so anaious fur
lusing Intediss such as this mast b if the Bishop of
Pderborough s tight 2 The question is cortaindy a
poser, and I ooonfuss T do not see the answer to it
The query ds really unanswearable. Tostrated com
panics ate not philanthropists, but are gonverned by busi
toss principles and not mae santimad. Expericnce
has demonstrated to them that the death rate of insured
children is below, and not above, the general average,
and s profitable.

AN INTRRESTING CAsl, imolving the intupictation
ol e plitase " fur the bundfit of his widow, ifany, ™
i g Nife assurance policy, is before the Naw Orleans
cotirla. In1ygs one Bongamin Phedon, a marrial man,
iusured his life in the Now England Mutual Life, the

polivy 11 case of death Iking payable to his administra
tor * for the bunchit of his widow, if any. ™  After a
time his wife died Ieaving saveral childeen, and Phelon
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subsequently married again. The second wife was

a

widow who, at the timie the above policy was issued,
was also married and her huisband living. The insured
died in June last, leaving as widow his second wife.
The childi.n of the first wife and the widow set up
riyal claims under the policy, the formeron the ground

that the words above quoted contemplated the the

wife as the only possible widow, and the latter on the
. ground that she is de facfo the widow of the assured, and

as such clearly entitlcd to the money.

n

To complicate

matters, it appears that Phelon paid no premiums to
keep the policy in force after his second marriage, the
policy being. kept in force to a period two months be-
yond the time of his death under the Massachusetts

non-forfeiture law applying to this company.

The

company is ready to pay the proceeds of the policy into
court, declaring itself unable to decide between the
aimants. The decision will be awaited with interest.

THE WINDING UP of the Saugeen Mutual Fire insu-

rance company of Mt. Forest, Ontario, which has bee
going on for several months, has developed a decisio

/

in the courts which will be very much of a wet blankét
on members of these mutuals generally, as well as on

the members of this company in particular.

In order

to evade the payment of assessments made, and also the
payment of ““ preferred”’ notes, members set up in de-
fence the mode of carrying on the business by the com-
pany, the division into classes, etc., but without avail.
The Master in Chancery at Guelph has decided that
not only must all these notes be paid, but that all assess-

mment$ in arrears must also be paid.

In other words,

the members constitute the company and are jndivi-
dually liable for a portion of its losses, and must pay

into a mutual company involves serious liability, while,-
practically, membership entitles the individual to no

voice in the actual management, 3

3

THE FACTS WHICH are patent to all intelligent obse

vets fully justify the conclusion,” that unless a decided

r-

improvement speedily takes place in the management
of the water supply in Toronto, not only will the health
of the people there be in constant peril, but the insur-
ance companies will be] justified in advancing rates

‘to meet the obvious hazard. With pumping works

entirely inadequate, when in order, to keep up a full
supply of water, with numerous holes in the supply
pipes neutralizing by leakage the efforts of the pump-
ing power, with the pumps half filled with sand and
the main engine breaking down suspiciously often, we
don’t wonder that the wide-awake portion of the citi-
zens of our sister city are getting emphatic on the
necessity of having something done by the city council.
Possibly, through recent repairs and a spasm of vigi-
lance, the immediate peril may have passed ; but the
authorities of Toronto must look the fact squarely in
the face, that a water supply sufficient for such an emer-
gency as is likely to occur in a city of nearly two hun-
dred thousand people means a good deal more than can

be predicated of the present appliances,

. dail
| T'HE BRILLIANT CAPACITY of the dail

which
THE AFFAIRS OF the Star Fire of NewW Y ::1;' exl?e:
went into voluntary liquidation aftel-‘ 22 .ye=1886' is g1°
rience, reinsured its business and retired 1! 10 late with
ing occasion for sundry sensational reports 4 at the.
regard to the whereabouts of its assets, fif; the
close of 1889 at $237,244. Mr. N. C. 1-VIl t e Wit
ident, was entrusted by the directors W“h.n hié Charg‘z
up of its affairs, and the above assets Were ;)eeﬂ enga8®
Mr. Miller is now and has for some time die ilenc®
in business in Chicago, and maintains 2 St-uwhic wert
regarding the whereabouts of the assets depost bofl
found missing recently from the safety swer 1€ ‘fﬂ
where formerly kept in New York. HIS ﬁ be gaid ld
inquiries is that what he has to say W! asibles an"
court. Mr. Miller is presumab]y respo a1 ei}“
doubtless the stockholders will get what they * *_ pid

e laims
tled to. ‘The former, it is said, has some ¢

res’
%ing

edge- 3
}ﬁe intends to compel the latter to acknowl
a

pparently explains the would-be sensation

y ﬂewsngfe
ins
for blundering when it essays to deal W'tlll;; te"e;
matters, and the facility with which it stcah'a ) 111'
is reliable from the insurance jOllmal?’ 3 gPrOPeﬂo
notorious. An instance of this latter Cr‘bbtme chicﬂgw
sity appeared recently in the columns of . from Nﬂeﬂ.
Tribune, which printed, as origina¥ news i e[lt(th
York, a rehash of the information given bycerﬂiﬂg i
icle of that city in two different issues CO’L ot
Ettinger matter—a secret system f’f rep
advance to various companies by that 1o 50 g
Jew fires were likely to occur. Not -lontie acttw,
Toronto Globe found a ** mare’s nest,”’ 17 108t

; iniol  qef
“the life assurance companies of the Dol ot
up. Perhaps some time people will learn that going |

-qu i
lapse and surrender nearly a million 5}"‘1 th;e:ar bef?::;
more assurance last year than they did thzion that e,
deducing therefrom the startling Conclui. ious 1’;9@
business was in a bad way. It was obll s0 i g
collateral fact that the same rompanies 2 ban S
the amount of assurance in force by ‘f‘or;polis 1&04
millions ! Then, again,recently the Min® ¢ 9968
drew some ridiculous conclusions from try 12
that two-thirds of the fire loss of the coutﬂ one-ﬁf‘h o
incendiarism, ignorant of the fact tha ExPert 1fﬂ
proportion named is a high estimate. suf
ledge on the far-reaching subject of 11 spap
provided for on the staff of the daily n€% dowi
itis just that kind of knowledge thatne is @
columns of the insurance press. The (; cts 89!
in its chosen field ; theother jumbles 2?tatioﬂ““
at conclusions as a necessity of its liot

P

nic?
a .

IN CONNRCTION WITH the great firé at Sri job ﬁz
Standard of Tondon charges that thex e
panies, who are said to be losers to the :d in,peccoﬂ;a
quarters of a million dollars, empl“)}‘,ng ‘ i
young Jews as agents, without inqui! Sgeb
there as to their fitness, and that these
insure anything, even small huts ma
bricks covered with planks.” It18 to %8,
probable, that this is largely nevVSPﬂPe_r g
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E «HM» AND “ AMERICAN" MORTALITY
TABLES.

1883, the INSURANCE AND

A
¥ S far back as February,
: tion of

IN
\ S“:;ilil CdHRONIc.LE, whilfe discussing the ques
U8 the Ce mo'rtah.ty » which was at that time agitat-
Attengj, tanadlan insurance world, drew particular
Bstityge C;' the fact .that the reserves called for by the
OVerng, of Actuaries Hm table, which is the legal
Vier thaent standard of the Dominion, are much hea-
althgy, hn those req}xlred by the American table,
tach f the rate of interest assumed be the same in
obtainegsel; Most persons suppose that the results
OF Pract; y all four and' one half per cent. tables are
the Cas.elcal purposes alike, but this is by no means
factors i]; Interest is certainly one of the principal
also 'a the Problem, but the rate of mortality itself
atter atvery }mportant element. We explained this
t, but Consuler'able leng'th in our issue of July 1st
e op . at 'the nsk. of being wearisome will repeat
Valyeg bWO illustrations of the difference between the
aSuppdslzo.ught out by the two tables. We will take
olq ang itional company whose business is five years
whose policies were issued at say age 35.

ligg  Plan Sum assured.  Hm. Tabie. IR ot AT ol
Lite Daxd tevven.$16,000,000  $916,000 #851,200  $64,800
By me.up’ ..... 2,000,000 685,780 661,900 23,880

. oment I5 yr8. 2,000,000 503,180 502,180 1,000
’EndOWm:“" 20yrs. 5,000,000 825350 819,050 6,300
nt 25 yrs. 5,000,000 586,800 576,650 10,150

¢~ Totar,
$3,410,980 $106,130

Y It will b -...$;30,000,000. $3,517,110
&, ® liabij; e HOPICed that in the case of such a company
Hvoylq beltles, if calculated by the Canadian standard,
ount dmore than three per cent. in excess of the

emanded by the American table with the

iy
fan

P ecl‘ate' of interest.

“to ?:Vmc.ing proof of the truth of our statements is

twg OQC:I{d in the fact, that the Confederation Life on
sions had its policies valued by both standards,

S
Csults being as follows :—

D
b‘Q’ ate. Hm. Table, American Table. Fxcess. Per ct of
. 3 3ISt Excess,
D, 3xs{ 1&82' . granary $713,846 $27,571  3.86
Tty 89.. 2,370,502 2,304,806 65,696  2.55
4 be noted that there is less difference propor-
This is

y L) t;lgr at the latter date than at the former.
V ng t due to the fact, that during the seven inter-
Bthe “3,’}?31’8 the proportion of endowment assurances
Ve ole has much increased, until at present the
Snq .mpn these just about ejual the total for the life
' chl'se t:tEd .payment policies. The ratio would of
Pro ioe higher in a company which had a larger
by o &ren of ordinary life policies.
 the Pleased to “otice that these views are shared
Wi rem ominion Insurance department. Our readers
?t:n : inei‘tnber that the Canada Life Assurance Com-
ici:;laSt annual report, adopteq the valuation of
g Daftment as made b.y the Michigan Jnsuranceé
th ite on the American 414 per cent. pasis, and
e reServProﬁts accordingly. The management how-
p%ible fiu ed $250,000 as a special preparation for a
%‘ndar d ture change of valuation to a four per cent.
+ In the Dominion blue book, lately to hand,

& FINANCE CHRONICLE,

| policy claim as it matures by
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however, the following addition is made to the com-
pany’s statement of their liabilities :—* ¢ Amount added
by the Department to bring reserve up to the Institute
of f-&ctuaries Hm. 4% percent. standard, $247,126.20.”
This amount is precisely three per cent. on the amount
of the reserves by the American table. Ifthis estimate
of the necessary addition be correct, it of course annuls
the supposed special reserve, and leaves the company
Pra§tically just as if it had valued its contracts by the
ordinary Canadian standard. Fortunately, however, in
qle case of the Canada Life it is a matter of compara-
Flv.e indifference which basis is adopted, for by either
1t1s shown to be strong and highly prosperous. The
point we have referred to is of but minor importance
so far as this particular company is concerned, but it is
nevertheless one of much interest to our readers, as
showing that all our Canadian companies, including
the Canada Life, have already set aside larger reserves
than are required by the four and one-half per cent.
standard as it is understood in the United States.

— e

FIXED SURRENDER VALUES.

Our New York contemporary, The Review, in its
issue for September 18, deals editorially with the ques-
tion of * Life Insurance Surrendef Values,”’ for the
apparent purpose of demonstrating that companies
ought not to pay uniform cash values even on
policies uniform in kind and issued at uniform
ages. Our contemporary asserts that * there are
good reasons why no arbitrary rule can be followed in
fixing upon cash surrender values, if the question of
equity to both insurer and insured is to be considered.”
We are told that the subject must be treated by going
back to first conditions under which the policy was

jssued. Here is what follows :—

Briefly stated, a risk is accepted on

examiner that the plxysical condition of t
certain standard. Inshort, that he is a healthy risk. At the

beginning, therefore, all members are upont the same level. Did
they remain so, a fair cash surrender value for each year would
sot be difficult to formulate. Unfortunately, a variation m the
quality of the risk begins at once. At the end of one, three, or
any stated number of years there is a wide differenc

e in the phy-
sical standing of lives that were¢ admitted in the same year. So
long as the contract is carr

ied out to maturity in accordance
with its original provisions, this variation in the quality of the
lives makes no difference, since it equalizes} itself through the
general law of average.

Now this sounds very plausible,
smoothly written sayings do wher
hitched together as though insepara
T'he varying deterioration *f lives, and, hence, of the
quality of the risk,” is well understood, but, unfortun-
ately for our contemporary, has nothing whatever to do
with the equitable cash value of policies at a given
period of the same kind and issued at identical ages.
The reserve on these uniform policies is also uniform
and absolute, and is the same in each case at the
end of any given year. ‘That reserve has been contri-
puted by the policyholder as an essential condition of
the contract whereby the company is enabled, through

the operation of ‘‘the law of average,”’ to pay every
death or expiry. Two

the certificate of the
he applicant isup toa

justas a good many
e dissimilar ideas are
ble from each other.
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men of the same age and with the same kind of policy,
among the ten thousand more or less who are policy-
holders, and who elect, as allowed in the contract, to
surrender their policies, must reccive the same cash
value, ‘“if the question of equity to both insurer and
insured is to be considered.”” And this is so not only
because both have contributed the same amount to the
reserve, but because, under ‘‘ the law of average,” the
company is just as able to pay a definite portion of
that reserve to the man of physical impairment as to
the one of little or no impairment. It is by no means
certain that the apparently impaired life, if continued
on the company’s books, will become a claim before
that of the apparently healthy life, and the deteriora-
tion, if actually existing, is as fully covered under the
average belonging to a large number of lives, in the
settlement at surrender, as it is at death.

Our contemporary further says :—

The subject of cash values is one which can safely be left to
the discretion of the companies themselves. It would be decid-
edly impolitic for a company to promise so large a share of the
reserve for cash at the option of the insurer, as the offer would
become a standing temptation for him to accept, and so utterly
defeat the original intent of the policy, the protection of the

family., ‘

This is simply equivalent to saying that the insured
is incapable of knowing what is best for him, and
that he is the ward of the company instead of being
one of the parties to a contract, and properly held to
strict responsibility as such by the company. If the
assertion, that ‘‘ the subject of cash values is one which
can safely be left to the discretion of the companies,”’
means that they may make flesh of one policyholder
and fowl of another—pay one man ahundred dollars,
and another of the same age and with the same kind
and amount of policy only fifty, though an equitable
surrender value,”’ is in general terms promised, then
our contemporary’s notions of equity must be very
peculiar. ‘The fact is, that, as between promising and
paying no cash surrender value whatever in any case,
and the settlement for surrendered policies on a basis
which treats all of like conditions in like manner, there
is no tenable middle ground.

The Review having committed itself to the old
arguments about cash surrenders, and which have
been repudiated by a large portion of the progressive
companies, naturally gets off the following : *““ Nor
would it be advisable or beneficial to the policyholders
collectively, since in case of financial depression or
Ppanics the policies would be thrown back on the com-
Ppany’s hands in such quantities as to demoralize for.a
time the assets, some of which might have to be con-
verted into cash at a loss in order to meet the demands
made upon the company.’’

If the Review will just multiply the twelve and a
quarter million dollars paid last year by all the com-
panies (as found in the New York report) for surrenders
by two, or even three, and then note the fact that the
current premium receipts for last year were over one
hundred and thirty-three millions, and that at the close
of the year the cask in hand amounted to over thirty-

two millions, its panicky rhetoric will have a rather
absurd look, :

A very simple fact, however, disposes of a}‘l coming
talk about a definitely promised cash vatlu"iicy older 1
a standing temptation”’ to which t.he pgllts
likely to yield, as well asabout the dire T esa g0 maf’i
icky season. Everybody knows that for > eﬁmth
years the Massachusetts companies have 1Pe a  stc
and uniform cash surrender values Elﬂaer t; somé
values being printed upon the policy, 2% the samé
other companies have voluntarily dO“eqo a ,frotf;
notably the Mutual Benefit Life. Now, rion t0 thel (
this practice proving an irresistible tempta ercent? .e‘j,
policyholders to go out in swarms, the I;’ to pohcye
cash paid for surrenders to total paymell_ 'g and th
holders, of the Massachusetts compani® cent- 1e55
Mutual Benefit combined, was over /&0 l‘fm(; ther coﬂl‘;
last year than the like percentage of allt :rtme at, ﬂ‘]ll
panies reporting to the New York dep T: wi
former being 13.4 and the latter 15.7 Per Cmpaﬂies pa();
certainly not be claimed that the latter €0 sve tha? d
for surrenders a larger percentage of the resehere ;scus®
the former. It has not been our purpose t0 cash value;
the general question of cash values m‘]d no st ?t‘
at surrender, but we do most cmphatlcgll)’ o deﬁ“lt.ee
in the name of equity and of good policy, alues !
ness and uniformity where cash surrender
allowed at all.

EXTRAVAGANT PROMISES.

i

Under the above heading, the AMone tar};f appf";
Toronto, in its issue of September 5th, hasim’est e,f;
priate article on the subject of new loan anushf oot |
companies that are springing up like m o
the province of Ontario. . rom Qiffere g

We have received a number of letters lfor the e-ﬂle
parts of Ontario on the same subject, and ¢ aftlcr,
fit of those of our readers who have not se€f! =, Nat‘;e
referred to, we quote as follows thereflfomi'ties 0 ted
ally enough we enquired of the authof me tiongt
Trust Corporation of Ontario, the company g W3S tbof
(as custodian of the loan fund), “.;hose retlile ndﬁm’
they had agreed to act as custodian fof s were %
both these companies, if certain requlremel‘er ave ﬂn y
plied with. These requirements, howeV o;atio ,9i11
been complied with, and the Trust CorP tioﬂed’ "”F,,
more than the banks whose names are metrlnsn * i
not guarantee the success of these COﬂC?eS i nih p
The Building socicties and loan compan! ding in .
are usually conducted by persons of staft oider Oﬂor
communities where they reside. A.nd the ©
among such concerns have responsible sto on o
accumulated funds, which enable them w0 ﬁleﬂ,lbebe
financial transactions with some assufancehem wdlte 4
or shareholders that capital confided t0 tse pro'e" s
accounted for. But what guarantee do th;o s ﬂaﬂ’eia,
concerns offer? One of the gentlemen, W ‘on Sf’ce )
paraded as an incorporator of the Domm1auf ol"zade
tion, declares this use of his name to Pe u}l)le use e
Such facts as this, added to the questiond e C3
of the names of banks and trust compan‘e:;’;erﬂ o
lated to make people shy of over-puffed €© ewhdt "

In England, some years ago, it was sou

9
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0 for e o
;‘;y . ate‘?ef’r(t)fessmnal promoter, without any autho-
"y S Qil‘Cula;-S 0 Cl?.p the names of prominent persons
Woun an ey tai\ls incorporators and directors. More
Qha'ld e parad de' name of a member of the nobility
thi,:rman of thee in prominent type as the proposed
thatgs U clog concern. Over there they follow these
the Certaipn pro?‘f't}'mn here, however, with the result
ﬂc h?n ds of thtsswnal promoters found themselves in
ey ditance of ¢ la.w- Very properly they made the
h&dsures taker a prison, and the prompt and effective
b @ good 1 én order to stamp out these pests have
&1]:ttempted he ect. If anything of the kind should
% W the prof ere, we trust some of the dupes will not
‘lla? aining aEssxonal Rromoter to go unpunished, but
illauter in & 1s solut’e evidence as to the facts, place the
fy prOSecutV\;lyer s hands and have the fellows crim-
g articular: . Ifour correspondents will send us
andt. enameg‘ of any really objectionable concerns
by faCts,a; C(?nnected therewith, we will investigate,
icly re s.tated, we shall not hesitate to aid in
Y In our e.ntllatmg them.
sizl;l Ogggglrlnent, all these investment companies
MQ; Similay tS ould come under Government supervi-
e e?"er, oy o that of loan and banking institutions.
ot it in ﬁrz}t, should be QOTnpelled to make a suitable
by t111 v. EVidclass securities as a guarantee of their
iy % S Witk 11, en_tly these concerns are becoming com-
g, Bsto, . e life companies, as we understand that
w "Oring tn agent was recently offering bonds,
ky n oWmen tO prove .them better for the party than
“’lsu. but fortpolxcy in a well-established life com-
H Coegg ful ; unate}y .for the party the agent was
ﬁ%\ll take n convincing him. The life companies
the this subject up, and seek to obtain legisla-

n .
Ueng at the next meeting of the Dominion Par-

&No
T
HER « ENDOWMENT ” ABSURDITY.

I]%Q orTESp()nd
in ent sends us a circular issued by the

lony .

oy iation I;II'O.V}dent, Benevolent and Endowment
isswpinion’ alll.ng from Stratford, Ontario, and asks
by lation bOf it. It is an assessment endowment
thea( (large ’cl ased on essentially the same idea adopted
lhese fon I—EIISS ?f concerns, and first promulgated by
e Bssesss all” of Massachusetts. Our opinion of
W ué; freely mellt endowment associations has been
hﬁsedns of l:nd, we hf)pe, forcibly expressed in these
hQrs n g clte, and is, in a nutshell, that they are
'l‘h?nd demoum§¥ fallacy, delusive asto their mem-

158 pary; ralizing to the community.
byzris om 1:}:1lar aEssociation, with the long name
stributi J (?rdlnary assessment endowment aﬂ'ai;
: lI:eri ng its alleged endowments over a forty
lu“a v hav’ifaym‘g. a certain amount every four years
. trance’ on Ea funeral benefit’’ attachment. Fo;
‘llql“:;?e oo $5,000 certificate the membership or
%"a g 4y is $5.00, and the monthly assessment
o tive aftees’ $3.50. The funeral benefit become;
I six months, and is $25.00. At the enci

ANCE CHRONICLE.
————
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foyy
Years the member i i
er is promised $485.60. He will

393

during the forty-eight months

$168.00 or $3.50 per month, Now, allowing ¢hat the
association may realize six per cent. compound interest,
these monthly payments would at the end of four years
amount to less than $190.00. And yet the poor dupes
are promised $48 5.60. Where is the momney to come
from? When this pertinent question occurs to the
would-be insurer he is mystified by 2 reference to mar-
vellous *‘gains from lapses,” ‘““mortuary savings,’’
«influx of new members,”’ etc. et us see,

Suppose 1,000 members are secured during the first
year. Of these, ten may die—not at the end of the
year after they have each paid $42 in assessments, but
during the year. Allowing that siX months assess-
ments,on the average,have been paid by each, theaggre-
gate would be $210. Half of these, dying after the first
six months are entitled to $25 each ‘ funeral benefit,”
or $125, leaving just $85 gained from ‘‘mortuary sav-
ing.” The record shows that the lapses have for a
number of years averaged less than 7 to each 100 policy-
holders, in the regular life assurance companies of the
United States and Canada combined. On this basis 70
lapses will have occurred in the assessment endowment

concern during the year. Allowing that these all paid
six months’ assessment and we have

before quitting,
¢1,470 gained from laps from those

es. Add $85 gain
dying during the year, and we have a total of $1,555
for the year. Multiplying

this by four we have a total
gain from lapses and deaths i

n the four years of
$6,220. The amount paid in by the_680 members who
have lived and continued t

heir membership will be
¢114,240. We have here allowed 70 lapses and 10
deaths for cach of the four years, Of 320 terminations
in all, rather than the percentage of seven, and one per
cent., respectively, on the reduced num

ber of members
after the first year. Now Wwe have 680 members left
who are entitled to $485.60

each, or an aggregate of
$330,208. To pay this we have $114,240 from assess-
ments and $6,220 gained from deaths and lapses, of in
all $120,460. Where now, we ask, is the lacking
$209,748 to come from? Compound interest at 6 per
cent. on the entire amount received

from members
would add to the resources less t

han $20,000 OF, SaY,
make an aggregate of $140,000 accumulated with
! If we

which to pay $330,000: double the gain from
lapses there will still be an enormous deficiency. As

will be seen, we have taken no account of expenses
which would amount to a good sized item above the

entrance fee charged.

The simple truth is, that if one of t
endowment associations pays even its first batch of
endowments, it must do s0 by taking money paid in by
the #ncoming members, and which belongs as exclu-
gively to them as do the payments of the first year 'S
members to those members, So long as enough dupes
can be found to keep up the inflow of members to 2
considerable extent, endowments to early members
may be paid at the expense of the later ones. The
moment the association comes to 2 standstill, as it
inevitably must, the later members must be left in the

lurch to contemplate an empty treasury.

of course have paid in

.

hese assessment
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In the eutire llistory of insurance, with all its | cent. The COllll)'d"icS rcp()r[i"g last year for the first
quackery,sthere has never been a scheme more utterly | six months of 1889 collected $32,080,108 in premiums,
chimerical than that offered by tlhiese assessment endow- | and paid for losses $20,731,020, the latter being 64.6:
ment concerns of the ** Iron Hall” pattern and their | per cent. of the former.  ‘These mid-year statementsw
kindred workers, the various ** bond investment **.com- | regard as of little value to anybody, but we give the
panies, tarred with the assessment stick.  The marvel | figures for what they are worth.
is, not only that people blessed with a fair degree of
connnon sense on most subjects are caught so casily b.y NORTHWESTERN FIRE UNDERWRITERS.
such absurditics, but that men who pass among their
fellows for reputable citizens are found lending their
names as promoters of these devices. ‘That they do
not realize the utter worthlessuess of the promises
made is no excuse, for ten minutes of honest investiga-
tion would reveal it to any capable business man, ,

The day of these assessment endowment humbugs If anything is to be done to hold this business o
will be short, but it will evidently be Jong enough {o.s']lcr it for the stock companies, I believe that it ha.
. > o be done by the field men of our companies.  “There

to empty a good many scantily filled pockets, and to | js where the first work must be done, if we are going to
tarnish the good name of a good many reputable | mamtain ourselves and keep even with what \\ch%ne
men in Capada and clsewhere, unless they speedily | got now. You may know that in New England thi,
stand from ander. work of retaining for the stock companies a remnant of
this class of business has been done entirely by the

fiell men of New England. The New Englad
FIRE INSURANCE-A SIX MONTHS' RECORD. Exchange years ago appointed a factory improvement
The State of Georgin requires all insurance compa- cox!|111ittcc: and the work that that committee hax done
s e . A J has made it possibl- for the organization of an associa.
nies doing b}xsrm.ss thcrc!n to make a _half vearly | yion of stock companics to grapple with this work
report of their general business and condition on Jufe | For your encouragement, let me say that were it 1ot
soth of each year. ‘T'hat report has been made, and we | for the work of the field men in this direction, it would
herewith present to our readers the result as to pre- not have heen possible for us to have begun the wozk,

miums received and losses paid from Jan. tst to June | Which we have followed up so that we have made
secure the business that we had left, and have also

1 N : . HT - -
joth, 1890, by the principal companies taken from the mutual companies risks that they have
sa=== | been carrying year after year, with no thought of a

Below we print some extracts from the papers read
at the recent annual meeting at Chicago of the Fire
Underwriters’ Association of the Northwest.

Dresident Sheldon of the Phenix of Irookiyn, on capturing th,
business of the mill multuals.

- Net Premiums | §0c0ce Paid, | ¥ ssibility of their ever being lost wo the 1d
COMPASNIES. o™ | Jases Paid, | 3w | possibility o 1o 1iem.  1do nat
receirel wiee | fntend to dwell to-day upon the work of this Factory
Insurance Association. * * * * * * These conpanies
Mtna, Hartford.coveecaeenens $1.464,256 | S799,125 | 3. in that association did not look for any immediate pro-
Amterican, Philadelphia. ...... 1,018,732 N 332;6,3 36; fit from their work, and recognized that they had begun
léritisllln ‘\"l,';rlilca" Torlonl(; oo 283,536 | 178,964 | 63.0 | altogethiertoo late a work which should have been pro-
omniercia Huon.' ondott. .. 1.2539,%79 7,751 .. secuted many ve Pt . *‘henv c . .3
Coulmcl_ll:ll, New Yorkooooaon 1,05818:26 226.?25 | 523. ﬂtnt f? r]’:tn:ii])l’{ ::{,S):go ({1 ,]:;)vt:hml\%: ].lt'u}.? t 1;'\ llll:lkmg
Conmnecticnt, Hartfonl...... 572,335 | 203161 | 514 at hg ght there and now in New England, tha
Fire Association, Phila ... 705007 | 13503 | 2406 possibly the South and West would get the benefit ot
German-American, N. York...|  .,050,40u | 651,515 | 66.1 it, that thereby the fact would be indelibly impressd
gllnr:'?lnlll,rli.:)lu}(l)xxri ersesaeees 440,§34 243,357 | 54.5 | onthe representatives of stock companies in these other
artiord Iire, liartfond. ceeeee 17451\.‘: 794,240 1.7 »1ds c y s o o
Hamburg-Bremen, Gernans - 4&5‘:56:; 3&4”3\ g:; ﬁdds,t tlnt‘ t}l(}) ':‘ll‘:t be.thorougl‘ll.\' aroqs}d tp ﬁ_le
Hanovers New YOrk e vers : Tedoa ! Gemody 123:2 | importance of instant action to retain this business.
Home, NEw YOrk eeeesernsnns 2,012,571 | 1.232.303 | 62.3 They meant that from this time aggressive action
Imperial, London ..ueevnnataee 527,632 | 274757 | s2.0 | Should be initiated to compete with the mutuals for the
Ins. Co. North America, Phila| 1,062,728 | 1,450,856 | 75.4 | Dusiness they had, so that they would not have tinie to
%«;‘:’f;‘n'cm-l %:l'(}l:(')ﬂn"d --------- Z?-Z.l;t: 47§.7-3§ 60.5 | reach outin the new districts, in the new fields, and
Liverpool @ London & Globe. 2,1621325 1.;;:’26; ?2 gather there what was almost ready and ripe to fall
LOON ASSUTANCE eee e cenen s73772 | 385061 | 258 | into their hands.  We have now been engaged in this
Mutual Fire, New York....... 322,703 | 305,223 | o1.5 | Work ncarly six months, and I am very glad to report
g.:m’onnl, %l:gnfo,rdl;... ceerann 546,900 1 253,991 | 52.1 | to you to-day that the outlook is exceedingl, :ncourag-
NL‘;L‘:‘{}':]‘; I‘foi';n\?-‘i et z:éo&) 584,565 | 75.0 | ing, and there is not a member of that association to-
NOFUICT, T.ONAOM + e seme e 524"9’:)’3 983:29625) 49-? day but what has seen already accomplished in this
North British & Mercantile. .| 1,004,776 392,962 gg ;| short time more than they looked for after twelw
%rwn}, ll\:.urtfo{\l.i: ...... ceeeel 489,792 | 286,768 | 85,4 | months of hard worl:.
1enix, New Yorke.oooieeees S72 a2l s . g . .
Ph mllix,‘l.()‘x‘xlloz‘:..... R '1;-;::3; 2 2:?'_:_":; 2(:‘2’ Dr. J. S. Bloomingston, I;:{{l()" o Investigalor,” on v The
Pheenix, Hartford... ....... 1,268,150 740:‘;33 gé‘, Jolttics of Five Insurance.”
‘,}3;‘.{:‘,’,‘; ]I"i’\\..f:ll,’g&‘.jjjj"jj’f‘. by z;g?;g 33?959 63.9 Iam inclined to the opinion that this ct~rnal fault
Scottish Union National.. ... aaser |1 47"23-2 | 232 finding is one of the idiosyncrasies of the underwriter.
Sun Fire, 1ondoN e eeenwoens. 651.620 em " and has become second sature by force of habit. In
' ' 240,331 | §9.0 A ) .
Western, TOronto eeeevevese.. 513,535 | 351,775 | 0.2 1883 it was figured up that, for the 23 years preceding
PP P the profit on one hundred and sixteen thousand mi'lion
#30,5366,521 '$18,045,292 | 59.4 | ($116,000,000,000) dollars written had been .0487 rents

e L) »! H > M . . . ~ N & . 'y : A\ » NN ¥ 4 WL
The premiums of the entire s1 companies in the f;!;]?: ?g't?)‘::yﬁg; S‘:"\ttll‘::l ﬁ;":&;‘f ggn:;::::i“éfg;‘{}:c
ol b ly, ER ALY b i .

Gc:orgia‘rcport mnnu.ntc.d to ¥33.181.466 and the losscs country had “succeeded in making a profit on ther
paid to $19,662,79s, indicatin;, a loss ratio of 59.25 per | business of fifty-siv. million five hundred aud fifty
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thousand (856,550,000) dollars, or an av crage of abuut
wo million four hundred thousand (52,400,000)
dollars a year. ‘T'he capital invested during this time
averaged about forty million ($40,000,000) dollars. Itis
e, six per cent.—the rate ecarned—was less than the
market rate for money, and t‘.u_:n too I have not taken
thehazardous nature of the businessinto consideration.
fut that was not all that was carned.  ‘The interest
fom investment swelled the  total very hand-
wnicly, * * % %

The business of fire insurance has not yet gone to des-
truction, but, on the contrary, it is along way short of
that.  T'he 150 companices reporting to the New York
insurance  department on January st last had two
tundred and thirteen million five hundred and cighty-
nine thousand eight hundred and twenty-four ($213,-
3%9,524) dollars in solid cash assets, and a net surplus
over all liabilities of fifty-five million five hundred and
ninety-four thousand four hundred and eighty-four
1$35.504,481) dollars, not counting thur cash capital
o sixty-four miillion five hundred and thirty-two thou-
and six hundred and twenty (S64,532,620) dollars.
These are the companies, gentlemen, with which you
are connected.  With that amount of money laid up
praminy day, there is slight prospect of your going
t the poor house very shortly. No, there is both
tope and sunshine here.  The majority of these com-
mnies are time-tried and fire-tested. They are financially
arong and well managed—the peers of any class of
eorporations in this country or any other. Many of
them are conflagration-proof, and if old Futher Time
deals gently with others, they too will become so.
Your business is an important one to socicty, and under
oor modern civilization has become a nccessity.  In
the language of Thomas Jefferson, ** Eternal vigilance
ssthe price of liberty.”” With the underwriters, eternal
wgilance is the price of success.

Ina business of such vast proportions there must, in
the nature of the case, be abuses, but not past correc-
ton. Correct them ; you know what they are and have
the power in your own hands.  Use it. The insurance
mmy is 30,000 strong. Organize, and no power on
arth can cheat you uut of your birihright.

Tuspector R. W. Bonrne on ¢ clutomatic Sprinkless.

Comparative results of 1,099 fires show a loss under
grinklers of $466 per fire ; where there were no sprink-
ks $7.412.  The ratio of losses tofire isas 1 to 18 in
e two classes of risks, equipped ard unequipped.
The writer has a record of over 100 fires inthe district
tovered by the Western Union, with but one single
vl loss where there was an undoubted supply of
w. ; for the sprinklers.

We have, probably, in the territory covered by the
oembers of the association I am addressing no less
than 450 equipments of automatic sprinklers.  Of these
Thave actual results in fires, as I said, of about 100.
Inthese 100 eight have been total losses. If we had
iured the equipment at one-cighth only of their
wlueas to premium. I wonld say dispense with the
sprinklers ; but when the record of 100 fires shows one-
aghth losses, only 1234, I ask if the record of any one
@mpany here represented shows a better percentage of
‘. 1can safely say that, notwithstanding the total

recently experienced, sprinklers are ahead in
the West, ot as must as they will bein the future, as
meareawaking to the fact that I stated in the beginning
fmy paper—automatic sprinklers have come to stay.
But let us use them intelligently ; employ the best
Jansto make them as perfect as possible ; watch them,
Suly them; be mnot blinded by the simple word
“automatic,” but consider thata reduction in the rate,
ifmade, is for value received only, and insist upon its
wlue being great.  In this way only will theautomatic
‘rinkler protection prove its worth.

& FINANCE CHRONICLE.

PENNSYLVANIA ANTI REBATE LAW,

We print the following text of the anti-rebate law in
force in Pennsylvania, and which is very smular
tl> provisions to the laws enacted durmmg the past year
or two in several other States.  Ohio and, we believe,
Michigan couple imprisomment with fine asa penalty
for transg.cxsion.  We give the followin_ as suggest-
ing the substance of such a faw as ought to be enacted
for the Dominion of Canada :—

No life insurance company doing business in Peun-
sylvania_shall make or permit any distinction or dis-
crimination in favor of individuals, between insurants
of the same class and equal expectation of life, in the
amount of payment of premiums or rates charged for
policics of life or endowr nt insurance, or in the
dividends or other benefits p. vable thereon, or in any
other of the contracts it makes:; nor shall any such
company or agent thercof make any contract of insur-
ance or agreement as to such contract, other than is
plainly expressed in the policy issued thereon; nor
shall any such company or agent pay or allow., or offer
to pay or allow, as inducement to insurance, any rebate
of premiums payable on the policy, or any special favor
or advantage in the dividends or other benefits to
acertie thereon, or any valuable consideration or induce-
ment whatever not specified in the policy contract of
insurance.  Auy life company, its agent or agents,
violating this act, shall be guilty of a misdemeanor, and
upon conviction thereof the offender or offenders shall
be sentenced to pay a fine of five hundred dollars on
cach and every violation where the amount of insurance
is twenty-five thousand dollars or less, and for every
additional twenty-five thousand dollars or less there
shall be an additionul penalty of five hundred dollars,

gimiiisi;l and Stafisfical,

SAVINGS BANKS.

The law of Canada recognizes a radical difference
Letween the ordinary banks and those which confine
themselves solely to accumulating aud investing the
savings of the public. ‘I'he regulations appointed for
the control of these two kinds of institutions are in
many respeets opposed to each other.  For instaunce,
savings banks are prohibited from issuing notes, or
lending on bills receivable, or in any way transacting
an ordinary banking business ; but, on the other hand,
they have some special privileges accorded them,
chiefly among which is the power to lend on the secu-
rity of the shares of other banks, which is of course
denied to the others.

For practical purposes, liowever, the savings bank
business of the Dominion may be said to be conducted
by two institutions alone, the City and District Sav-
ings Bank of Montreal, and Caisse d'Lconomie of
Quebee.  ‘The constitutions of these two corporations
arc to a large extent identical. Both owe their origin
to the influence of the authorities of the Roman
Catholic church, although neither of them limit their
business by religious lines, the stock of the former
being even in fact now owned chiefly by Protestants,
Both institutions however contribute yearly a con-
siderable sum to local charities. We have before
us the last annual report of the ' Caisse d'Economie, ™
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and the [following extracts wil] show not oaly the
strong position attained by that bank, but the extent
to which the savings idea can be developed.

ASSETS,
Provincial and Municipal bonds. . ..., .

cere eseeee$1,421,852 72
Loans on Dominion or Provincial bonds., .

17,858 55
Loans on Bank stocks,........ e it easnes 463,315 11
Loans on other bonds or stocks...... .. ... . 502,345 oo
Cash on hand or deposited in banks.............. 735,331 87
Special investments for the poor funds............ 3,000 00
Other Assets...,., . . -+ 151,105 0O
$3.374,808 25
LIABILITIES,

Capital stock subscribed...... ... ... $1,000,000 05

Notcalled up...ovuvuvnna...,,, .0 750,000 00
T————— $250,700 00

Reserve Fund....., cerese i, $90,000 0o

Profitand Loss..................."" 13,100 97
—————— 103,100 97
Deposits.... ... TR T I PN Ceeee teesaaaa.. seee 2,910,545 &2
Specialpoorfund..........4......... ceteen e, 3,000 00
Other Laabilities ....... .. 0000 e -o 28,161 46

) W
o sho
of all kinds for the year were only $21,669.75 * t all

that it is not probable that the salaries paid ate 2

travagant. ..
eXWheé:xg :re remember that the operations of tl;‘,;i
arc confined to the city of Quebec and t}xe a Jb ce
town of Levis, we cannot but admit that it hasrer, .
great success, and that its able secretary-treasuhearties
L. C. Marcoux, and other officers deserve our
congratulations,

pank
ning

CANADIAN POST-OFFICE SAVINGS BAnges o8t
The following table shows the num??ﬂ's 0 1 propol"
tors in each province, amount on depO'Slt an June 30
tion of deposits per head of the population onthere wa’
1889.  As compared with the previou.s year, 52,39
an increase in the amount on deposit of $2’3n5 of
much of which was, however, due to the tra

anks
Government savings banks to the Post-office b

~ $3,374,808 25
During the year deposits were received to the amount
of $3.923,487.85, and Payments made of $3,874,163.84,
leaving a net increase of $49.324.01.  "There were 1876
new accounts opened and only 612 closed. The large
sum of $100,127.32 was credited to the accounts of
depositors as interest, The shareholders received $24,-
875 in dividends besides a bonug of $5,000. Another
$5.000 was distributed to loca] charities. And in
addition to all this, the wise and conservative course of
writing down the assets has been followed, part of the
profits being applied to wiping out the premium on
debentures lately purchased. A further #5,000 has
been set aside as a nucleus to a pension fund for the
officers. Thisis a well-deserved recognition of their

services, and we need only state that the total expenges

MM

verth®
Average to et iion
. uld!
Proviners. | Yo | Apmmen | DR e
e al 82
$7:
Ontario ..,,....... 88,992 | $17,176,870] $193 gf 2-62
Quebec....... ., 16,662 3,982,357 2g9 62 "gs
Nova Scotia. ..,... 3,618 957,391 204 11 1.
New Brunswick. .. 2,504 646,193) 249 o0
Manitoba, .,., ..., 8 472 59 o2 I‘gg
British Columbia. . 1,177 240309 25 G| 0%
The Territories. . ., 72 6,830 9_4_,‘__ /$4.53
Total......... 113,123 | £23,011,422] §$203 41

.0 the
The total number of Post-office savings banFESeW
Dominion is 463, of which Ontario has 3305 Britis?
77 Nova Scotia 27; New Brunswick 185 , 1t
Columbia 6 ; the Territories 3, and Manitoba osit 17
the whole United Kingdom, the amount on deP74’ 450
Post-office savings banks in 1888 was $284.9
and the average $7.54 per head of population.

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

Comparison of Principal Items,

___/
d
—_———e B e e e ee—— —— === as€ at
Increase and Incre rease
31st Aug., 31st July, 318t Aug,, Decrease for Dec ar.
Assets, 18g0. 1890. 1889. month, for;ezs.’;v“ 5
’
%pecie and Dominion Notes...... ... . .. reseeeees | §15,760,612 | $15,986,028 $17,014,065 \Dec.  $225,416 |Dec. 42[’;;4
otes, cheques and halances dye from Can. banks ... 8,766,027 8,959,473 8,344,269 |Dec. 193,446 |Inc. 4,66 937
Due from American Banks and Branches,.,,..,.... 12,868,708 | 12,069,930 17,530,482 |Inc. 798,778 |Dec. 919’2“’
Due from British Banks and Branches, ., .. e 2,450,409 | 2,412,184 | 1530 472 |Inc. 38,225 |Inc. 392'150
Government Securities ..., ... retreeeeeeeeeni | 8,500,628 | 8,496,685 8,105,417 |Inc. 3943 |Inc. I'776'415
Loans and Collaterals.,.,. . et e, ceeens 16,622,191 15,043,996 14,846,011 (Inc. 1,578,195 |Inc. 2,97 .3,4
Loans to Corporations . ..,., ... rrterereseans o | 28,204,600 | 29,216,683 24,228,477 |Dec. 1,011,993 |InC. . 3,88
Current Discounts to the Publjc. ... e veee e + | 151,234,334 1 150,820,722 | 147 352 010 |Inc. 413,612 |Inc. 7”545
Overdue debts, Including those secured by mortgage. | 2,554,732 2,586,278 2,626,904 |Dec. 31,646 |Dec. 3,07
Total Assets......,..,." ... TUrTrereesseeeaiaL, 256,084,445 | 254,648,043 253,011,902 |Inc. 1,435,502 |Inc.
Liabilities, : 638’270
Notes in circulation. .., ., | HHON am prit e s seeene | 32,718,363 | 31,167,628 31,090,284 |Inc. 1,550,735 |Inc. 6,954 751
Government Deﬁ’ 08its, Dominion and Provincial..,,, 36,378,022 1642,414 13,g§2,273 Dec. 264,392 |Dec- 923 7'3,
Deposits from the public, . . ot At e | 130,052,014 | 131,265,753 121,714,633 |Dec. ' 313,737 |Inc. 83
Loans and Deposits from and amounts dye to other ’9"76%
Banks in Canada St ees treaen e, Cereeenas ceer | 2,588,395 | 2,857,665 2,881,226 |Dec. 269,270 |Dec. n
Balances due to American Banks and branches, . .... 100,544 109,321 101,307 [Dec. 8,777 |Dec. 1,017’013
Balances due to British Banks and branches......... | 1,601,776 1,696,783 | 2,619,054 |Dec. 95,007 |Dec. ;620
Total Liabilities ..., ., . . e, Tenereeeeeen 174,480,184 | 173,935,855 | 171,860, 186 |Inc. 544,329 |Tnc.
Capital. 37 708
*api id [T TS ' !
;.{aérs);twaleplgllmgli OIS TR TI T S 59,881,243 | 59,634,914 | 60,256,461 |Inc. 246,329 |Dec 1.?2;,57’
Directors’ Liabilities . ZAg0n st | 21134934 | 20,016,332 fInc. 365,000 c. b
. tereaa, 7,232,469 7,233,402 8,400,041 |Dec. 933 (Dec.
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THE AUGUST BANK STATEMENT.

S .

lnentlxzeafredlcted when considering the July state-
UanCial be,fo.re us for August shows an improved
the ow condition and exhibits a heal thy tone. With
iy ofazsufed good crop average.and the general
W the Do usiness in commercial circles, the prospects
b avemmlon are bright, even though our neigh-
The w 0r1deI: ected a tariff wall to fence out our products.
%ll she 1 1S wide, and if Canadahas commodities to
en Saide:;llnot want for a market. A good deal has
ople iy, ate about the falling off in deposits by the
Whicy am the Government post office savings banks,
ha‘lce atozlhnts,. we believe, to about $3,000,000. A
ANk will ¢ increase of deposits in our chartered
by 0 show that we have no cause for anxiety
Sy fe people’s savings. Bank deposits on call
ing in HSOUI‘SE? be reckoned among the real savings,
gencies ;[ main temporary and born of special emer-
nOtiée oney, however, deposited to be withdrawn
Seq in only may, as a rule, be regarded as repre-
the § Su}'Plu_S earnings by the depositors. Doubtless
Gy Ernuctlon.m rate of interest of 4 of one per cent. by
for the Ment institutions the past year accounts largely
INcrease in deposits to be withdrawn on notice.

Iy "
We o :n’;.gular abstract of the condition of the banks,
Wtjoe ofm? deposits by the public on demand and on
Inf, tllat‘Wlthdrawal in one amount, therefore for the
Cag, S 10n of our readers we here separated the two
Years, as f deposits, giving the figures for each of ten
Fonow. S}EOWH on the 31st of August of each year.
g is the result :—

YI:;I Demand Deposits, DCpO:l'llirWqulll S :::vable
188, $43,084,387 $40,334,430
188, 49,543,890 50,190,771
188 44,702,645 54,643,783
188 41,063,173 51,442,461
1850 46,533,408 51,960,657
188, 50,577,788 51,163,830
1888 49,802,105 57,679,999
188, 52,119,544 66,184,326
180 52,608,841 69,105,791
53,874,953 77,077,061

To,
Yy et:rsthe above it will be seen that while, during the
i a"era, the demand deposits increased $10,790,566—
drawabl g¢ of §1,079,056 per year—the deposits with-
of 3,6 € on notice increased $36,742,631—an average
:le tOta74('1263 per year. During the last year we find
%lic o 1ep081t increase to have been $9,237,381, of
:Vhlthdra:;y $1,266,111 belong to call and 7,971,269 to
(}e latteral deposits on notice. The large increase 0
hOVanm may we think account for the decrease in
t;v on ®nt savings banks de posits. The depositor
% re ¥ changed their bankers, for by the transfer
i Wey, 1}_11gher interest.
Qhat t : SleVe we share the general opinion of financiers,
Urrg eptember bank statement and that for the
%Ilditioiln?nth will indicate an increasingly satisfactory
: In monetary affairs genérally.

A “

b .
‘f:uedt?d investment '’ concern of Philadelphia,
‘e:é':‘ to Sexennial League, has been victimized by 2
. the extent of $10,000 by means of bogus

PHASES OF QUEBEC LAW.

BY A VICTIM.
red in form for private distribu-

[The following graphic sketch has betore appea
e columns of

tion, but we gladly give 1t the wider publicity which it deserves in the
the CHRONICLE. |

“Why, surely, that's Fitzherbert!” exclaimed Edward
Markham, as he hailed one of the passengers disembarking
from an Atlantic steamer at tne Liverpool wharf one bright
spring morning. * What brings you back ? I thought you left
us with the intention of remaining in Canada for the rest of
your days, or at any rate until you had made your fortune, but
somehow you don’t exactly look as if you had succeeded in
doing that.”

“Well, it's a long story and a dismal one
good many things to attend to just now.
up at the Adelphi this evening and we can have a good talk.”

“I will with pleasure,” replied the other; * good-bye for the
present.”’

On joining his friend again in the even
a care-worn and dejected air about him, whith confirmed
impression that Fitzherbert had not met with the success
which he had looked forward when he left England in the hope
of improving his position.

“Well, old fellow,” exclaimed Markham, after a little chat
about old times and old friends, ‘now tell me your history
since you left us, some eleven or twelve years ago, 1 think. I
shall be greatly interested in hearing all about it, as I have had
serious thoughts of following your example.”’

“ Infandum regina jubes venovare dolorem,” returned Fitz-
herbert. ¢ Excuse my quoting Latin. I know it's snobbish,
but Aineas’ lament so exactly expresses my feelings that L
couldn’t help it. However, my stock of Latin is small, and I
won’t repeat the offence. Well, I will tell you all my ad-
ventures, or rather misadventures, if you care to hear th em
I went to settle, as I think you know, in the Province of

, Ned, and I have a
Come and look me

ing, Markham observed
his
to

Quebec. The country is picturesque, and there is a great deal.

of excellent land there, and if one does not mind a somewhat
long and severe winter it is a pleasant enough place to live in,
but the trouble with me is that I have been robbed and ruined

by the law.
““I carried with me my small capital of two thousand pounds

or ten thousand dollars, as I will call it, my investments
having, of course, been all made in that currency ; and now I
will give you a categorical account of what those investments
were and what has becotne of them. I had a great idea that
real estate securities were the most desirable, and I did not wish
to have too many eggs in one basket, so I disposed of my

money in this way.
My first investment was in a mortgage on farm property,

valued at $3,000, and on this I advanced $1,500. The title to
the property was approved by a lawyer and my mortgage deed
duly registered. The owner of the property subsequently gave
a second mortgage to another person to secure a debt due to
him on open account. The second mortgagee shortly afterwards
sued for the recovery of his debt and obtained judgment. The
property mortgaged to me was seized by the sheriff and adver-
tised to be sold in two months, no reference whatever being
made to my mortgage. I knew nothing of these proceedings
and received no notice of any kind, although the Register
showed me to be first incumbrancer. The property was put up
to auction by the sheriff and knocked down to the plaintiff in
the suit for $150. The parties present at the sale knowing that
there were mortgages covering nearly if not quite the full value,
and supposing that the object of the sale was to get a title,
there was no bidding against him. The $150 was applied
(according to law) first, in payment of the sheriff’s costs, and
secondly in payment of the attorney’s costs. The two together
absorbed the whole of the purchase money; the judgment
creditor got the property and I lost every cent of my invest
meut. In answer to my indignant protest at this legalized
robbery, I was told that it was my own fault for not having
appeared at the sale to protect my interests ; that I should have

|
|
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studied the Quebec Official Gazette, in which the intended sale
was advertised. ‘Why,’ it was said, ‘ every one ought to know
that you cannot with any safety hold real estate or real estate
securities in the Province of Quebec, without examining the
notices in the Official Gazette.’ The paper is published weekly,
and notice of a sheriff’s sale must be published for two months
previously. ‘Well, but—’ I replied, ‘why does not the sheriff
sell what the defendant really owns, which is the property,
subject to the mortgages, or what is called in English law the
‘“equity of redemption,” instead of selling the property itself
which practically belongs to another person ?’

“‘Oh, replied my informant, with a shrug, ‘that may suit
your fastidious notions, but we like these sharp proceedings,
and a sheriff’s deed is considered the best possible foundation
for a title. 1In this province our sympathies are all with the
debtor and against the creditor.’

‘“‘1 presume, then,’ said I, ‘that is the reason why your
French law refuses to allow a mortgagee to make use of a
power of sale, although inserted with the express consent of the
borrower, and that consequently before a security can be
realized it is necessary to apply to the courts and obtain a judg-
ment for the debt with all the heavy expenses consequent upon
a suit. You are aware that where English law prevails a power
of sale is inserted in every well drawn mortgage, whereby if
the borrower fails to pay according to the stipulations of the
deed, the mortgagee, after a certain delay, is empowered to sell
the property and to pay himself what is due under the mort-
gage, and is then to hand the balance, if any, to the debtor, If
the power is improperly used the mortgagee is liable in damages
to the mortgagor. Under that system, as no legal proceedings
are necessary, a man knows when he is lending money that
nothing can come between him and his security, and as it
enhances the value of the security it has a natural tendency to

reduce the rate of interest, and therefore benefits the borrower
as well as the lender’

“‘I must admit,’ returned he, ‘that that appears to be
common sense, but our law is chiefly made by lawyers, and
what would become of them if we were to dispense with suitg 7’

My second investment was similar to the first, namely, a
mortgage of $2,000 upon property of ample value, Profiting
by my previous experience, I now carefully studied the notjces
of sherift’s sales in the Official Gazelte, and about a year after
I had made the investment, I was startled to find that the
property which I held as security was advertised to be sold at
the suit of a creditor. I attended the sale, and finding that the
sherift’s fees and the attorney’s costs connected with the suit
amounted to $150, and that my debt with accumulated interest
came to $2,100, I bid the property up to $2,250, which I
supposed would make my claim perfectly secure. A person
present, however, who had been persistently bidding against
me, and whom I took to be a bona fide purchaser, overbid me,
and the property was knocked down to him for $2,300. I was
perfectly satisfied, as I wanted my money and not the real
estate. Under the advice of my attorney I filed a claim for the
purchase money afin de conserver, as it is called, and thought
myself safe. I then left home for a month to visit a sick
friend, and not having given instructions that that interesting
publication, the Official Gazette, should be sent after me, was
thunderstruck on my return home to find nearly the whole of
my second investment hopelessly gone. It was in this way :
The creditor who had obtained the judgment got some one to
attend the sale for him with instructions to overbid me. The
sale by the sheriff was made subject to the usual conditions
one of which was that the purchase money must be paid within
three days, in default of which the property would be again put
up for sale, and the first purchaser would be personally liable
for any diminution in the price obtained at the second sale.
The purchase money was not paid (as had been previously
concerted) and the property was again advertised to be sold at
the folle' enchére of the first purchaser. This time only two

_ weekly insertions in the Gazeffe were necessary, and on the

f
. hixﬂfje1
day of sale the only persons present were the C,-edlt:f ddin®
and two or three friends, and after some pretensé wn 10 the
against each other the property was knOleed doosts of 19
creditor for $400. After taking out the additional thich wﬂi‘
second sale, the balance of the §400 was paid to m";l a 0
all I ever got, as the first purchaser who was prob2 4

straw was nowhere to be found. 1a18°

8

““My third investment was a mortgage for §1,0°° O: d
tract of forest land or ‘ wild' land, as it is termef]' 5‘:1};6 in"est‘
be worth about $2,000. About 3 years after mak‘f‘g tuc 4wy
ment, as my interest was very much in arrear, I ns verit
attorney to take the necessary proceedings for r'ecowas o8
debt when I found to my dismay that my security ald
the entire property having been sold by the municl¥
ties to pay the taxes which had fallen into arrear jable 1
that all real estate, whether productive or not, 18 ue ¥ el"‘é
municipal taxation for the purpose of raising a revet to puil
with to construct and maintain roads, bridges, &c- 8% taxe ?fe
and sustain schools. The law provides that if thece in ~ll1cht
not paid, the Secretary-Treasurer of the n]ullic‘PallZ¥a2€ p e‘hac
the lands are situated may advertise in the oficial rch Thd
they will be sold on a certain day in the month of Mﬂa pPoint‘
advertisement must appear two months before the dayiled to P’z
for the sale. The man who gave me the mortgage fad made ¥
his taxes, and the lands were advertised soon after I ha itheﬂol
loan, As my examination of the Official Gazelte ha s sale®
been confined to a scrutiny of the notices of SHEMT ' reg®
did not see the advertisement, and although I'W o ded sal®
tered mortgagee 1 received no notice of the mteﬂuc iozleef
These sales are conducted in a peculiar manner. The aan cos®
asks if any one present will pay the arrears of tax€s ffer®

en
on the lands being adjudicated to him. Some one R‘l'fsp y tll‘ﬂ;
to do so. The auctioneer then asks if any one W‘I ndé 5
on a portion only of the lands being adjudicated. 190

second bidder he continues the process until he finds t:e’ wc:i
who will pay the taxes for the minimum amount Oi: laa s irit
is then adjudicated to him. Sometimes there 18 paid 2}
bidding, but usually there is nome, the taxes bemiﬂcer,‘11
some one who is either the real owner or an jncumbr’ a ve:ﬁ
taxes having been charged to a mere occupant wth as Ly
little real interest in the property. It is ge“emlg
that parties bidding are protecting their intere‘sts’ all o
seldom any inquiry to ascertain whether this is re2 ty e idd.fe
or whether the bidder is a speculator. In my casé the eﬂ“d
was a speculator, but as no one bid against himb ok
property on which I had a mortgage for $1,000 was The m"e
down to him for $35, the amount of taxes and cosw{ have Y
however, provides that the original owner shal ot re_PB,
privilege of redeeming the property within two yearsney W’we
ing to the purchaser at the auction his purchase U1 year® v
high rate of interest, but if not redeemed within twors ewpf"i
purchaser’'s title becomes absolute. The two ?’ea g
without my knowing anything of the proceedmgsv cost ¥y
following day the man sold the property which b ot
$35 for $1,400. It appeared that the lands were spairi®
nearly as much as I had supposed, and the owner, de
being able to pay off the mortgage, had abandol
perty and left the country. o

a

‘“My fourth investment was another moﬂg“geh:npml’dg
valued at $10,000, on which I advanced $4,000. The = ed, :"glt
was situated at a considerable distance from where 1 "
as I got an excellent report of it and the title was e quly 1¢f if
perfectly secure. My mortgage deed was of cours® »
tered. The interest was remitted to me P““cwauyeased’ g
year for 10 years, when the payments suddenly © gl gy
inquiring into the matter I found that I had atg ot 1t
victimized and had lost the whole of my investf“en ! ol o
standing that I had diligently studied the Official C% . o i
appeared that almost immediately after I had take? ,ece‘“
gage the owner of the property sold it to another 'P“ty "gpe -
the purchase money and put him in possessiof: =



1

GCT Ty
OBER , . _ . o
ER 1, 1890, INSURANCE & FINANCE CHRONICLE. 399"
daq)
areg . .
wmhles:hat ten years' possession with a show of title, however | my name, served a notice upon me by which I found thata
m » Confers an absolute title. The man to whom I lent | man, of whose existence I had never heard, claimed one-half of

o X
Sov ,n:: dpmd the interest to me to avoid inquiry and dis-
:gha\re eft ;‘&er the ten years disappeared and was supposed
® pure € country I was unable to prove fraud against
B o, €T and lost my money.”
My o w;’fclaimed Markham, ‘surely if a man buys a prop
lg? by t;fh you have a registered mortgage, which is
N ‘Un Onun; Ven,dor, it is in itself evidence of fraud.”
Q ard g 4 ely,” returned Fitzherbert, ‘‘the law does not
“lareg N that light. The law establishes a register, and
Chage, or Nat unless you record your deed, a subsequent pur-
% you, incumbrancer who does register will take precedence
“}bendin Notwithstanding this the law does not require an
Sder 54 Epurclfaser to consult the register, and does not con-
br rty 1y evidence of bad faith that he buys and pays for &
ey, iwhlch the register shows the vendor has no right to
iy gnge:snomric.;us that a large proportion of purchasers and
al], espe, _especfally in country places, never examine titles
"‘i tabilit;any if they are dealing with persons of apparent
One Y gfth investment,” continued Fitzherbert, ‘“ was a small
'&lued at5°°’ secured (?) by a mortgage on a farm property
mortgago $800. Soon after the mortgage was executed, the
hay hig ir, who was a poor man, was taken ill and failed to
Whe, he fiterest, which accumulated for upwards of two years,
“‘} is dieq, leaving scarcely any personal estate. A creditor
h“n, anq ;epresentatives for recovery of a debt contracted by
Tesig or reasons best known to themselves they chose to
th: claim. Judgment was given against them, from
y € rea e:, t:'I)Pealed, but the original judgment was confirmed.
be solq bte held by me as security was seized and advertised
. ied th y the sheriff. I saw the advertisement, as 1 now
tte d
gy

t; Official Gazelte about with me wherever I went. I
€ sale and bid the property up to $30> (its full value)
as ﬁP“CE_ it was knocked down to me. I then filed my
. rst incumbrancer on the property, expecting to get
is l‘)urchase money. The prothonotary subsequently
b as f”eport of distribution,” and my $8oo was ¢ distri-
w &ndouows' all the claims detailed being ¢ privileged’
T held to be entitled to precedence over my mort-

ch

G Sherigpy FES onsovnrnsesenessssssenneesoosseess $78.00
zztts ?f suit, including Costs of Appeal.c...ceues 280.00
or's Fees for attending the Mortgagor in his
Nu 1’ast illness (he was six months in dying).....
TS0’ FeeS. . vs vanera sasnsares
ndeﬂflker's Charges .....» cesvanae
Ourning for the WidoW..eeee caesserssaanceres
Arr:a"sf)f Municipal Taxes........ . e e eeneaaans
ars of Dues owing to the Church (the Mort-
Arre gagor having been a Roman Catholic).. ... .
ars of Assessments due to Mutual Insurance
The §°mpany.. ceeeas e
enant’s Expenses of Tilling and Sowing the
Spring Crop on the Farm. c.coesveseces
nce awarded to the Mortgagee. ..o -eeee oot

210.00
40.00
25.00
30.00
36.00

----- sesecsscs s

e sesese cvene

40.25

20.00

40.00
.75

—
$800.00
*

sese

Balg.

"'Ino * * * * * * * * *
! Wag W come,” said Fitzherbert, *“to the last of my troubles.
tebeg{e;s you may imagine, thoroughly disheartened by my
Ty m losses, and was thinking of applying for a situation as
Whe eans had gl melted away, and I bad recently married,
Pr p!:lrelation died, leaving me a legacy of $5,000, which was
hag eey remitted to me. Shortly afterwards, and before we
a “ &v[? married three months, I grieve to say, my wife died.
letenhi ing now no ties and no investments in the coufltry,
thgg ted to return to England and take my $5,000 with me.
'."%th €ed my passage in the ¢ Parisian,” which sailed last
' I had packed my trunks and was on the point of
» When a bailiff stepped up to me, and having ascertained

my $s5,000 and of any other property which I might have
acquired during my married life. I was informed by him that
unless I gave security for payment of what should appear to be
due to this man I should not be allowed to sail, and that he was
armed with a writ of ‘capias’ to arrest me. I telegraphed to a
lawyer in the city to come to me immediately, and on hearing
my story he said I could not possibly leave without having the
claim disposed of, and that any judge would maintain the
‘capias,” The end of it was that the ‘Parisian’ sailed with-
out me, and my lawyer proceeded to investigate the claim.

“It appeared that the claimant was a very distant relative of
my wife’s. He lived in one of the Western States and had
never been in Canada in his life. My wife had always told me
she had no relations. By the merest accident this man seeing
the notice of my wife’s death in the newspaper, and attracted
by the name (her maiden name having been given) and,
knowing something of the eccentricities of French law, had
instructed an attorney to ascertain whether there was anything
to be got out of me.

«To make a long story short, the law maintained the claim
on the ground that as I had no marriage settlement, one-half of
all the property I acquired during my wife’s life vested in her,
and at her death (as she left no will) devolved upon her
relations, however remote.”’

“ Why you fairly astonish me,”’ exclaimed Markham. ‘Your
narrative sounds like a romance of the most improbable charac-
ter. Surely if such laws exist, the people must wish to have
them reformed ? '

“‘You are mistaken,” replied his friend. “ It is true no such
laws could exist in an English community, but in the Province
of Quebec the population is mainly French. The civil law is
based upon the old French laws aud customs, and I imagine
the French community would regard any attempt at reform as
an encroachment on their guaranteed rights and privileges.”

@ orrespondence.

We do not hold ourselves responsible for views expressed by Correspondents,

GOSSIP FROM LONDON, ONT.

Editor INSURANCE AND FINANCE CHRONICLE :—

As you have occasionally drawn attention to a great evil in
the life business, viz., that of rebating, 1 give you particulars
of a case that has likely occurred in this city. Should you
again wield your pen on this subject perhaps you may induce the
companies to take some means to stop it. At present itis not
a case of the * survival of the fittest,”’ but of the fellow who can
give away the biggest commission.

HOW THE THING WORKS.

Now for the details ; but, as I may be accused also of being an
offender, although I am truly innocent of such a crime as
rebating, I think it well for the present to withhold
names. About a year ago, representatives of the “three
glants” were competing for a large risk here. Excitement ran
high, and we were all interested as to who would make the cap-
ture. Every day groups of agents could be seen discussing the
matter and the rebate offered. At last, oue big dark fellow
announced he had reached his limit, viz., 55 per cent., and would
count himself out. A little later on the agony Wwas over, as a
representative from Toronto had coralled the risk at a8 good
Shflde of rebate over the rate named. Now comes the great
eV}l of this business. Another year passes by and we reach the
mldc}le of 18g9o. The renewal becomes due, and the insured
declines to pay it, thinking it cheaper to commence afresh, as
he could thereby get much cheaper insurance, and, as the old
horseman said :—¢¢ He jedged his men kerectly.” We were all
after him like a lot of bees, but again the giants got there with
the big rebate racket. The holder of the risk determined not
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to lose his fish, and ultimately landed him for a policy of a
reduced amount, but it is alleged thac this time it was a knock
off of So per cent.  Mr. R. says siext year he will conmnence
anew again, and expects to get his insurance at 10 cents on the
dollar! Query: What does the agent get and where dots the
company come in? I'erhaps some of your actuarial correspon-
dents can wark this thing out for us. JMr. Owens of the
New York Life aud I have had many a tussle in the old days
when he represented the Ftna, so let me record that he was
not the guilty party this time.

A RIGHTEOUS LEGAL DECISION.

There was asuit theother day over a note given for a premium,
and I am pleased to record that the company scored a victory.
It appears that anagent of a company secured some nice riskis
about five miles from here.  Apents of another company can-
vassing in that locality discovering this pr-mptly ¢ dug them
oat," placiny them with exactly the same forr ofinsurance ata
premium ten per cent. higher.  The evidence developed the
fact that the policies were returned to company numler onc and
ademand made for the return of the notes.  The demand was
made on the usual ground of misrepresentation. The company,
1 understand, investizated the matter, and ascertaining it was a
case of “*digrxing out”* declined to comply with the request.
After thematarity of the note and its non-payment the company
placed it in swit.  The insurcd demanded and obtained a jury.
The trin) took place at $t. Johr’s,a village about five miles from
here, before Judge Mackenzie. Mr. R. M. deredith repre-
seanted the Company, while the iuterests of the defendant were
ably looked after by Mr. Cowan. It was conclusively proved
that there was 110 mistepresentation, aud undoubtedly but for
the interference of the agent of company autaber two the
policyholder would have jaid his noteat maturity.  The Julge
100k the case outof the hands of the jury and gave a venlict in
full for the company with costs.  The company for promptly
suing on this notc and compelling payment, in face of the com:
bination against it, deserves commendation. I only wish my
company woulil dolikewisc in cvery case; it would undoubtedly
have a deterring cifect on the scallawag clement, who appear
to devote morc time 1o othier companics' business than to their
own. A lawyer told me yestenday that thisis not the cad of it.
yere is documentary cvidence procurcd, and it may be that
criminal proceedings will follow. 1 find it hashurt the lifebusi.
ness in that locality to such an extent that any agent visiting
there will be met with a hot reecption by a lot of disgustad
uien.

FIRE INSURANCE COMI'ETITION.

The fire busincss here is being brought down to a level with
the lifc, 7.¢., witha certain class of agents.  As an illustration,
an agent hiere who has a fint class comupany E:ad a good line for
the past 3 years o a certain wholexale establishinent in the
city. In the usual way the other day hc droppal around to
deliver the reitewal receipt, and was surprised to Iearn from the
bookkeeper that the firm had decided w0t to continne the
policy.  Annoyod at lusing his business, and belug of mther an
inpuisitive turn of ming, hie ascertained that another agem hiad
made the aforesaid bookkeeper an “agent. ™ and by allowing
himaconmission was capturing all the husiness of the cxtablish
meite  Itissaid that an appeal was made to the finn, Lt the
recult of thisdiszmccful precoading hasnol yetbheen annoancod.
Tlus system of taking the comumissivianay from ey, 1ot culy
nealing it buk caming their living by it should be discoun-
tenanced by all fire sygents calling thansclves e, Runor has
it that the respectable reproventatives of leading agents will
shortly micet to discipline their crring brothicr. It is not
unlikely that a surprisc is in store for him from keadquarters.
1f hic Yoscs hisagencey to otic is to blame but himsclf,

I louk for a revival of business tins fall, as cvenytlung 1 very

_—

agreeable to yourself and readers, you may hear frem e . gain
- - 4
i. ¢., when 1 have anything to say.
. PaLE ¥aqn,
Loxnox, Sept. 25, 1Sg0.

A MONTREALER'S VISIT TO TORONTO.

MR. EMITOR :—

I spent a very pleasant week in Toronto. I took in their Fir,
which was a huge success. Montreals the canmercial ¢,
must look to its laurcls, or the Queen city, with its young anj
energetic population, will soon betreading on our hiecis. Even.
thing lecks bright ¢ 4 prespercus up West. Rusiness wmen
speak hopefully about Husiness, and in the fanning districtsthe
tillers of the soil have Leen blessed with good crops.

Toronto itself does not appear to be affected by the collapne
of the land boom there, which, fortunately for that city, ju
stopped iu the nick of time. 1 heard of sales of central projen,
at good prices, indicating that Jand in desirable locality is adl
in demand by moneyed men.

The insurance agents told me business had been qguict durirg
the sutmmner months, attributing the dullness to so wmuch mosey
being locked up in outside land speculations, and men Wantisy
insurance feeling nervous about increasing their annual li;d,,::
ties just now. This is wearing off, and they look for a ol
business this fall.  In your travels you meet with somte quees
things, but here is one that hieads the list @ A reverenat docte:
has lately taken the city agency at Toronto for a certain It
company. He bas issued a circular giving his reasons for enle-
ing the dife business and also for representing this paruculz
company. He tells us: ** If & man, 30 years of age, will inves
£27.80 a year for 20 years, he will sccure a paid up policy see-
ing to his hcirs $2,150 at hisdeath.  Or, amanof the same 3
cau sccure a policy for $1,556, payabletohimsclf, if living, inx
¥ears, on the endowment principle, by an annual payuientof
£33.20."  There you have it, absolutely guaranteed by this nex
cutrant into the profession. None of your old-fashioned nua
sense about hizi.  \What is the use of thesc other couscnvatre
justitutions? They only guarantee £1,000 and make the balaxe
an estimale, subject to future profits. 1 won't mention hisuaze,
but the dircctors of the company should make the reverend
agent take in his sign quick, and put him to hustling oa ke
road for a few months, and then he wight understasid moe
about the subject hie deals with insucha  ofusc manner. He
also makes another statement, viz, that he represents hisces
pany becausc it has a large awnlkorized capital. \Well, tie
authorized part of the capital is about as much sccurity andbexe
fit to thc policy holders **as barnacles are to aship.™

Here is another bright specitmen of printed matter to beds-
tributed by the manager of a life company: * Our onlinary
policies which cansot lapse or expire till death ensues™ ..
certainiy beats friend Harper, for the Iatter lets you undenstanl
that if vou fail to continue your payments the certificate craws
1o be in force.  In the other case, evidently, one payinent dees
the business., and then you have a free tripe - This would tazd
rapt the Lijeest contcern afloat. Frobably Mr. Manager mxas
iat after paying a certain menber of years the above will bl
good. Ifso, why does hic 1ol so express himself? A pressr,
it certainly bears the mark of mistepresentation, althosgt: *
dont really think the manager refermad o would kauowizs
mistepresemt. Perhaps e, like the other conjamy, w3
promptly correct such primtal satements

I hicand, while in Toronto, that the Union Mutual of Maie s
in want of a goul man to reprosent it in Ontario.  Sezrkes
the agents up West fight <hy of that company ; they @y e
president is too fond of making agency changes  The comjasy
is in good condition, has excell~r<aud varicd plans of insesasm
and it docs scom to e that with the right man, a ped
cantract, asd likeral treatment from headquarters, its forizes
might be resuscitated in Ontario.

I found very fow agency changes in Toronto. Mr, Quina, fe

cncouraging. Crops arc uaiformuly goed, the merchants arc | rancinber, was sotie years with the New York Lifc.ana latoes
hopeful, and a ficalthy tone pervades business generally.  1f | withthe Mutual Life. He ts now a special excoutive ageat w2
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the Equitable, and appears satisfied with his last connection,
Personally I never found repeated changes toanswer, Lut 1 hope
Mr. Quinn will mncet with the success he richly deserves, for he
is certainly a hanl aud persistent worker.

I found NMr. Cohien was back again with the New York Life,
aud from the confident smile he wears, 1 judge hieis meeting
withsome of his old time success. I met with many others, but
about themn and their doings you must wait till another time,

ro TeM.

THE CANADA LIFE'S RESERVE.
Edilor INSGRANCE AND FINANCE CHRONICLE :—

I write you for an explanation of the followmy matter. In
the Iast published report of the Canada Life the President savs:
“That 2 wzlnation of the company’s policy obligations should
be made upon the asis of the Amerncan Expentence Table of
wmortality, with interest at 3ls per ceat. per annum, and as the
results of that table would not be materially different from
those of the other, aud being based upon the actual experience
of the duration of life upon this continent, its results have Ixen
adapted upon the present occasion.™  Alvo: ** Upon the present
oxcasion to lay aside out of the present profits a special reserve
of $250,000, as a preparation for such a change of our basis of
mierest 1o § per ceut., should that at a future time bLrconse
espedicnt.” I have lately received a copy of the Donnmon
Insurance Report, and find therein that the policy resenve of
the Canada Life, as calculated by the actuary of the Insurance
Departinent, is nearly $250,000 in excess of the figures v as
the reserve liability in the company’s own report. &

-
&

irom this
it s scen the company has 1o special fund left to provide for a
4 per cent. basis of calculation.  Wherem c¥ocs the great differ-
eace in the two methiods of computation arisc?
AGENT.

PETERUORO, Scpt. 22ud, 18g0.

[This matter is discussed fully clsewhere ia this issue.—$d.
Iss. @ F. C.]

—

OUR LONDON LETTER.
Ldilor INSURANCE AND FINANCE CHRONICLE :—

We are all supposed 1o be doing nothing, or clsc engaged in
that hanicst of all work called taking a Loliday,  Newvertheless,
the appearanice of  London is much the same as vsual, and the
chance of turniug your accident policy into
cross the streets is ot apparcitly lessened.  Thene seems a
small liope that the hideous * sikyesigns ** may be doomad, and
the chance of havinyg your hicad ~plit by the fall of xinc Ietters
ten o7 twelve feet in lemth no longer add to the anxictics of
life. This, however, is but a faint hope.

A GREAT CONCESSION.

The Bank of IEngland have aunouncad that for the future
holders of custsols—of amounts not exceading £ 1.000—11col not
ke the trouble to call for ther infling dividends nor to wnic for
them. If notappliad for, the said triflc will heawtomnatcily ran.

ol 1z the name of tiic owdier of thic concols, aud bear saterest

attkesunc lavish rate. Thereisa corta g humorin thiccon-
cxsssoa by the authionitics ; they wake the interest on our stock
sos'.:ull.llul 1t 1s scarcely worth havang, and then gmcousdy
et us o postpoiie taking i until 3t grows large cnonghto I
wosthy of attention. This plan sugpests a capital wlca for
c':rm;nmg presents. The nich but careful uncle can suvest
410010 costsols for the heniefit of hittle Totumy. Tiis wonld
amount to £200 when the aforesmid Little Tomny reached the
Feofy 23 years.  But very likely he would ot reach it—
many people do not—and then the carcful uncle might fisd the
new plan had saved han an unnccessary outlay.

SOXME SUGGESTIVY STATISTICS.

All aids to thirift are 1o be welcotnal—at all cveats it is llx'c
Foper thing to say o0, but Mr. Giffen’s book on the * Growtn
of Capital™ may make som ¢ people wonder whctlicr we 1uay ot

claim when you !

e e e e e

; be rather overdomyg it. He estimates our capital to be at pre-

sent a little over 10,000 millions. These are large figures and
do not convey any very definite meaning to mest winds, but the
fact that we possess alout 13%: times as wmuch as we owe is
more distinetly satnfactory. If Mr Giffen is right, we are in the
position of a mun who can fut down every penny ae owes, then
put ashilling on every one of the pennics, aud for every one of
them have a half.penny over to spend. Thisis not the form in
which such statistics are usually expresed, but I venture to
think that if my methods were more commonly alopted, the
science of statisties and such like would become much more
popular.  Mr. Giffen states that on an average we possess 4270
cach. Many will find it difficuls, howerer, to realice this.

Explosions in mines have wastal <o many useful lives that
any plan for preventing or lessening them s welcome. At the
meeting of the British Association, it was stated that an explo-
sive could b usad for Llastinge purposes which “wemt off ™ ut a
lower temperature than tha nreessany to ignite the coal gas
whick colleets in mines, and yet would have suflicicnt explosive
force to do the required work. 1 hope it is <o, but am mther
nchned to fear that there mav be an error in the caleulation, as
the resistance to the expausion of the explosive would in itscif
cause a ise in temperature. I am, owever, pleasad to see that
the nonsense talked about smokeless aud nofseless gunpowder
has been checked. The discharge of ajun may be simokeless,
or nearly <o, hut if it be noiscless the encmy would have little
to feur from the shot. There is a sad wanit of kuowledge of such
matters in the minds of people othenwise capable. I saw the
other day in onc of the insumnce papersan account of an inven-
tion for ** producing perfectly pure air from the combustion cf
coal-"  The account was of course perfectly incomprehensible,
but the writer scemad to be quite unaware that cgal was in any
way connected withi carbon.  Iic certainly deseribed the method
of combustion as “ phienomenal,™ and 1 agree with him that a
combustion of coal thas did not produce cither C. 0, or C. O,
was fully descivinge of that title.

: SEVERAL NEW WRINKLES.
!
!

INCREASED WATER RATES.

The revaluation of Loudon projenty for ascessinent purposes
has mised the usual ontery. Exverybody whose mtes have heen
maisal natumlly feels aggericved, and the principal object of
j Tesentment is the water company. Water compaics are allow-
od to change for tite supply of water by a mtc levied on the
asscsserd rental of each hotse. When thie assessient is fnereased
the water mtc is ncreasad in dike propostion.  Thetenant can't
sov why hic should pay mose water mite and ¥t xct 1o iorc
water.  Samc day our county council will take over the water
companics, and London will supply it<clf with that necessity.

THE LATEST ACCIDENT IOLICY.

Thie last forzn of accident policy scens to bethe ¢ Modawar.”
Thisis a milnay ticket in an fL.genious cae contamung adver-
tiscments, and the hollder iy assurod againnt acadeatsdunng the
Journcy for cither L3500, L3500 uf L1, acconhing 1o the class
e travels by, Nothing cxira is jaid by the pascager, and the
tickel is iven 10 the milway company for sothaug. The pre-
wmium for the assurazice and all chanees aud profits cone out of
the amoants paid for the advestisaments. The assumanees are
made by the Railway Passengens Assusatice Company, and if the
scheme is univerally workal by the raslways the onlinary mil-
way accilent policy will ot ke requiral. Why 1y pramus
if ):ou a1 be assured for niothing ?

THE NORILITY AS DIRECTORS.

In connection with the Direeton® Liability Bill, a list was pub-
lishad thic other day by the Zroramis?, showing the extent to
which peers of the realin occupiol thamsclves as directoss of
joint stock companicx Osic noble marquis was dircetor of no
less than 1§ companics, of which 12 paid dividends—on the
I whole, the peers have got scats on boards of good companics,
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Perhaps the magic of their names has assisted the stceess of
the undertakings with which they nave allied themselves.

SOLDIERING AT A DISCOUNT.

One difficulty I have to chronicle and that is that we cannot
get enough soldiers.  With us this meauns that busiuess is brisk,
and the charms of what Dr. Johnson described as * being shot
at for a shilling a day ' do not successfully cotpete with those
of ordinary occupations. We shall soon have to materially
raise the pay of our soldiers both dircetly and indirectly, or we
shall have to go without them. Perhaps sowme enterprising
company will assure them aganst accidents, gratis, and 1 up
the ranks with free policy holders.

Sept. 13, 1590.

THE COMMISSION QUESTION.
Ld..or INSURANCE AND FINANCE CHRONICLE :—

Perimt me, through the columas of vour valuable paper, to
call attention to some of the growiny evils attending the fire
insurance business in Canada at prescut, with a view to their dis.
cussion and, if possible, their remedy.  One of the most impor-
taut points is the rate of commission paid to agents. Several
new companics (I mean new here) have lately come into the
ficll. and not content to have a slow growth, and having no
particular inducement to offer why the fusured should change,
offer a higher commission to tempt agents 1o work for them,
forgetting that this must only be temporary, for when the older
companics find their business leaving them, they will also
increase cormmissions, and so it will depend on whoever can bid
the highest.

Nav, it is well kuown that fire insurance it Canada does not
warrant such expenditure.  The CIIRONICLE, some three years
ago, yave a record of cighteen years fire insurance in Canada;
and, if I remewmber rightly, of all the English companics that
had been hierc any length of time, only two had a balance on
theright side.  Xn addition to these losses see the stock com-
panics that have failed in Canada: the National, Stadacona,
Dominion, Canada Fire and Marine, Sovercign, Standand, Alh-
ance, and Union, and which lost a large amount of capital. The
vearly statements of all the companies here at preseut show
that they are doinyg very little more then holding their own,
inetcad of providuy for a conflagration like St. Joln's or Chi-
¢ 9, which may occur in any of our Canadian citics at any
tuae. In the face of this is it wise to pay high comumissions,
and is there any remedy? It is well known that ffteen or
twenty years a0, agents made wore moncy at the then maxi-
mum of ten per cent. than they do now at much higher mtes,
Uecause there were fewer agents.  In most of the Ontario towns
there are from five to ten tincs as Many Aents as arc necessary
to do the work. I know of a Western tawn of about 5,000 inhab.
itants where there are twenty-three agents!  Now, supposc
these men average $20 cach in commissions per aunum, the
€1,130 would he a good salary for a good man; if they get St1oo
cach, there wouid be cnough for two men. So that, tonic, there
appears to be only one solution of the difficulty available: let
the companics agace to select one, two or More agents, acconds
inge to the size of the town, and place all theiragencies it his or
their hands.  Thea it would be his (or their) ambition to study
the business thoroughly (onc who only makes it a side issue 10
supplement his otlier eamiugs canuot do so), to satisfy his com-
panics and the public, as upon them would depend his position.
There is 2 town of 13,000 inhiabitants in the Provinee of Quehee
where there are ouly two agents.  No. 1 has two or three come
panics, and does other business; No. 2 has sixteen, and devoies
his whole titic and study to the business.  Ile said to e some
timce ago : 1 will keep away oppasition by making it so satis-
factory to my companics that they will not wish to chiange, and
as to the insured that they will depemd on e, and have 2o
desire to place their business clsewhere.” 15 not this “a con-

summation devoutly to be wished * in every place? Can it nut
bedone? I not, why not?
Yours respectfully,
OLD STAGER.
MoxTREAL, Sept. 25, 1890,

ates and Jiems.

The Caledonian has been admitted to transact Lus-
iness in Missouri and Colorado.

There are but two assessment life associations ope-
rating in Louisiana. Happy Louisiana !

The Globe Accident insurance company has
recently been launched in England and registered with
a capital of £100,000.

Mr. George Broughall, the energetic manager of
the Equitable Life for Mauitoba, has had British
Columbia added to his territory.

When, brother Standard, did Insurance Superin-
tendent Ellerbe of Missouri become ** Tesurance Com-
missioner Ellerbe of Minnesota’ ?

Insurance Reports from New Jersey, Nebraska nd
Texas have been received throngh the courtesy of the
insurance officials of thiose States.

Mr. Robertson Macaulay, president and managing
director of the Sun .Llfc of this city. bas returned home
after a summer’s sojourn in Europe.

The New Orleans Insurance Co., wipes out ils
impairment, and has some surplus left by a reduction of
its capital from $500,000 to $250,000.

The annual meeting of the Insurance Journalists
Association will be held in New York at Morella's 2—
6 West 2gth Street on Thursday, October gth.

It is stated on apparently good authority, that
Messrs. Perrin & Delesdernicrs are to be the agents of
the Caledonian for New York city and vicinity.

Mr. Newton Case, who has been vice-president of
the Orient insurance company of Hartford since 1576,
and a director from its orgamnization, died ou the 13th
inst.

Mr. E. L. Whittaker, of St. John, N.B., resident
seeretary of the Imperial for the Maritime Provinces,
was in Montreal last week and called on the Ciiroy-
ICLE.

MTr. J. B. Levison has been dected secretary of the
Anglo-Nevada insarance company, in place of ir. Z.
P. Clark, rceently deceased. Mr. Levison was formeriy
marine seeretary.

Under the Anti-rebate law of Massachuselts
Major A. P. Childs, general agent of the New York
Life, was receatly fined §100 and costs at Springfield for
violation of thelaw. .

It is reported that a Baltimore clectrician has
invented 2 device for increasing the tractive foree of
locomotives. Au clectric current is passed through the
driving wheels to the wails, producing a morentan
fusion of the metals at the point of coutact which pre
vents slipping.
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Manager Jeffrcy Beavan of the Londen and Lan- !
cashire, United States department, sailed from New
York for England on the 24th ult,, by the steamer
“Yrave "for a brief trip.

Mr. Robert W. Tyre, Dominion manager of the
Northern, is on his way to the Pacific Coast in the
interest of his company, and will take Manitoba aud
the Northwest in his way.

Mr. Wm. Ewing, inspector of the North British
and Mercantile, has retired after a service of a quarter
of a century.  We purpose more extended refercuce 10
the event in our next issue.

Our English Exchanges announce the death of
Mr. Alfred T. Bowser, aged 73 years, manaying
director of the Whittington Life Assuraunce Co., and
for many years its secretary.

Intelligence reaches us of the recent death of Mr.
Eustace FitzBucke of Brandon, Manitaba. Mr. Fitz-
Bucke was an old and prominent citizen, and was
engaged in the insurauce business.

The New York State Underwriters’ Association
propose to adopt a schedule rating system for farm pro-
perty, and have authorized a special committee to pre-
pare a schedule and report to that body.

The premiums received in Boston for the first six
months of this year were $1,288,422 and the losses
$528,900. As compared with the same period last year,
the increase in premiums has been §350,000.

Mr. P. H. McCallum, son of Mr. P. McCallum,
the well-known insurance ageat of St. Catharines, has
been appoiuted inspector for Western Ontario of the
Hartford Fire as successor to Mr. Wm. Heunderson.

Mr. Edgar Rice, who for the past six vears has
been the London secretary of the Kent Fire and Life,
and was previously with the Royal, has been appointed
London sccretary of the Queen insurance company.

After several months of red-tape investigation of
the Equitable Life’s tontine plan and the affairs of the
company in general, the Russian authorities have
admitted that company to do business on all its plans,

On Monday last a scvere fire occurred in the Fow-
ler Bros. Packing House, Chicago, causing a loss of
about §750,000. The Packing company is owned by
a Enghsh syndicate with $3.000,000 capital. The
insurance was about $1,500,000.

Mr. John Forsythe, of London, Ont., hias been
appointed inspuctor of the Fire Underwriters Asso-
cation, to take the place of Mr. H. S. Pell, whase
appointment as inspector of the London Assurance we
chronicled in our last issue.

Mr. Henry H. Huse, insurance commissioner of
the State of New Hampshire, died on the 7th ult.,
aged 51. He was a lawyer by profession, and had held
the commissionership since” the death of the former
incumbent, Mr. Oliver Pillsbury.

Hon. John M. Pattison, vice-president and man-
ager of the Union Central Life of Cincinnati, Qhio, has
been nominated for congress by the Democratic con-
vention of his district. He will doubtless be clected,
and in due time conspicuously heard from in the
national councils.

FINANCE CHRONICLE.

" Black and White "' 15 the queer name of a new
monthly journal in the interests of ** insuratice policy
investors” of all kinds, to be published in Chicago.
J. M. Kellogg, some time since editorily connected
with the Alsgus, is to be the editor.

Went out to stay.—)/istress~-Get dinner to-day on
the gasoline stove, Bridget.  Srideet—Plaze, mum, [
did thry, but th' stove wint out. ./istress—Then try
it again. Sridge!—Yis, mum, butit's not cum back
yit. It wint out t'rough th’ roof '—A”. )", Ij cekly.

We desire to add to the item appearing in our
last issue, noting the appointment of Mr. W. March-
bank as inspector for this Province of the JEtna Fire,
that he also represents the Hartford Fire and London
and Lancashire Fire in the same capacity.

Rendering judgment in a recent case at Toronto,
Chief Justice Armour said : * When the company has
good reasoi to believe that a fraud has been com-
mitted, as the circumstances seem to indicate in this
case, I think it should fight it to the last.”

Our New York exchanges we see are prophesying
that the recent visit of Sceretary Eungelbach of the
National of Ireland to the United States will soon be
followed by the advent of the company itself. And
we prophesy that they are mistaken this time,

Mr. J. A. McEwecn, for the past six vears the very
efficient deputy superintendent of insurance for the
State of Ohio, has retired from that position to resume
the practice of law at Columbus, insurance law and in-
surance matters generally being a specialty.

Some one has said that nature has wisely arranged
so that a man can neither pat his own back nor kick
himself. The wise protection of the latter arraugement
will be appreciated after a while by the fellows who

are now going in for assessment life insurance because
it is ** cheap.”

The Manchester Fire has arranged to enter the
United States, and has appointed Mr. \W. W. Dudley
¢ Cliicarro, Western superintendent of the Noyth Bri-
tish and Meraatile, as its United States manager, with
headquarters at Chicago. There will be a board of
trustees there, and also a deposit for the protection of
policy-holders made.

Our Chicago contemporaries chronicle the recent
death in that city of Mr. Harvey B. Merrell at the age
of 63 years. Mr. Merrell was for several years the
general agent for the Northwestern States of the
Mutual Life of New York, and was regarded as one of
the most successful organizers and workers in the entire
ficld.  He retired six years ago.

American water works.— From the Zngineering
News of New York we learn that, according to the
** Manual of American Water Works,”* there arein the
United States 28,268 miles of water mains.  This is an
average of 633 miles for cach of the 44 States. New
York has 3.549, Massachuselts 3.537, and Pennsylvania
3:135, these buing the three highest on the Jist.

The protracted fight hetween Mr. Bernard Boaler
and the directors of the Briton Medical and General
Life bids fair to give the courts plenty of occupation.
Mr. Boaler having recently made to the authontics
some very specific and ugly -looking charges agamst
the directors, alleging falwfication of balance sheets
and gencral dishonesty, the directors have in turn
brought suit against Mr. Boaler for criminal libel,
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« Now that a certain Pine street agency,’” says the |
Spectator, ** has been relieved of the cares, ete., of two |
of iis largest companies, it may possibly find time in i
which to read the insurance press—something it
expressed itself as being unable to do in the past.” |
Men too smart to need the insurance press invariably
reach a period when they have plenty of spare time,
I'hey are then apt to need it badly.

It is stated from Hartford that Mr. George M. -
Bartholomew, the president of the Charter Oak Life,
and wiio about four years ago suddenly became a resi-
dent of Canada, wants to return to Hartford, and offers
to pay his creditors, from whom he parted so hastily,
fifty cents on the dollar, on condition that all legal pro-
ceedings be dropped.  Governor Bulkley and other
prominent men are said to favor the granting of this
request.

The Union Assurance Society of Iondon has deci-
ded to establish an ageucy in Canada, and has appoint-
ed Mr. J. T. Morrisey, of St. John, N.B., its represen-
tative for the Dominion. Mr. Morrisey was for some
years in the office of Mr. M. B. Daly, M.P., general
agentat Halifax for the Imperial, and was subsequeatly
appointed by Manager E. D. Lacy asinspector of the
Tmperial for the Lower Provinces. The head office of
the Union will be at Montreal.

He needed rest.—Doclor—So you're all run down.
Feel generally debilitated ; can’t sleep ; have no appe-
tite ; fever flashes ; headaches and dizziness. 1 see.
It's not a case for medicine. Paficnt (anxionsly)—
What isit acase for, then?  Doclor—Yor rest.  FPalicnt
—But I've just been on my vacation. Docfor—You
needn't tell me that.  Two weeks' active employment
will rest you and make you all right. Nothing like
getting back to work after a Iaborious vacation !

Acknowledgment.—From Col. Brown Cham-
berlin, Iaw printer to the Queen for the Dominion of
Canada, we have received in substantial form the
various Acts of the Dominion Parliament, being
volumes I and II, 55 Victoria. There are also given
« Tmperial orders in Council * from Her Majesty the
Queen, and ** Orders in Council ** from the Governor
General of Canada.  Typographically and in arrange-
ment of contents this volume is a credit to the printer.

The dry goods store of Jacobs & Son at Lewiston,
Me., burned in December, 1886, insured for $22,000in 2
dozen or more companies who refused to pay.  Suit
was brought, but afterward taken out of court, and the
case referred to Hon. E. M. Hale of Boston. He
reports that ** the referee finds that they (Jacobs & Co.)
had $6,000 worth of goods in the stor¢, and that they
fraudulently claimed to have $32,000 worth, thereby
forfeiting all claims to insurance under the policies ;
secondly, the referee finds tiiey sct the fire them-
selves.”’

Speaking of lapses, the insurance commissioner of
Massachusetts savs in his report :(—'* Massachusctts
thirty years ago by statute declared the principle
vicious, and made it unlawful in all regular plans of
life insurance. ‘The commonwealth said the aceretions
from lapses should not be confiscated to those more
fortunate ones who were able to keep up their paymeuts,
and that in all Massachusetts Ievel premium life com-
panies, should a policyholder lapse 1n payments, prac-
tielly the amount he had contributed beyond actual
j.ourance and expense cost should inurcto the buenefit
of the contributor, and not be diverted to the pockets

of others.”

The commission question.—** There is much
complaint among the companies,” says the N. Y.

Commercial Bulletin, **who are paying fifteen per
cent. only to agents, that the high commission com-
panies are getting in their fine work throughout New
York State, and causing considerable loss of business tu
the fifteen per cent. companies by their inconsiderate
depredations.  Many agency managers favor a com-

. mission compact for the East, but the ‘ Alliance’ does

not scem to be able to get up any compact of that
character.”

They all endorse it.—From many commendations
of fire insurance offcials, managers and agents whe
have ordered from us the fre Underioriters' Text-fook,
we quote the following from Mr. Gerald E. Hart,
gene-al Canadian manager of the Pheenix of Hartford :
—'* 1 beg to acknowledge the receipt of the /7
Underwniters'  Text-Look, by Griswold. It is an
invaluable adjunct to an insurance library, and [ am
therefore delighted to have it in _our cffice, having
alrcady found practical and beneficial use for it on
three occasions within the past fortnight.*

The Annual meeting of the Canadian Fire Under
writers' Association, commencing on Qct. 1 at London,
is in sessions as we go to press. Of course Toronto
is well represented, while from Montreal there are
present: IS P. Heaton of the Citizens; W. B. ¥uaus,
Commercial Union ; John Kenuedy, Fire Assotiaaun,
J. 1% Vincent, Glasgow and London; G. A. Roberts,
Guardian; . D. Lacy, Imperial ; G. F. C. Smith,
Tiverpool & London & Globe ; E. A. Lilly, London
Assurance; T. Davidson, North British: R. McD.

>aterson, Pheenix of London ; H. J. Mudge, Queen ;
Geo. McHenry, Royval Canadian; \Wm. Tatley, Royal.
and W. Kavanagh, Scottish Union.

A good deal of surprise is expressed atthe reinsur-
ance transaction recently entered into batween the
Caledonian and the Anglo-Nevada of California, hy
which the former takes over all the business of the
latter in the United States east of the Rocky Moun-
tains, excepting Colorado, Wyoming, Montana anl
New Mexico. By reference to the various insurance
reports, we find that the risks in the reinsured territory
amounted at the close of 1889 to about $33.000,000,
calling for premiums amounting to about Sjsu.00u
The Anglo-Nevada commenced business in Dacember,
1883, and hasa paid-up capital of $2,000,000. Thetotsl
fire risks in force at the close of 1889 were $§63.919.393
and the net fire premium receipts for the year §932,601.
The total net losses were $305,953.

A very enterprising individual at Quehec, one F.
Alf. St. Laurent, who advertises himself as ** sole man-
ufacturer of fire-proof paint, ™ and also auctioneer,
appraiser and general agent, publishes a circular which
he calls **court reports, " being a list of actions of
various kinds in the Superior and Circuit coutts, print-
¢d mainly in French. Two or three sample copics
coming to the Ciro~icry, with various othier new
and transient publications such as all journals con-
stantly receive, we took the trouble to notify Mr. F.
Alf. St. Laurent, auctioncer, appraiser, general agent,
cte., that we did not desire to receive his ** court
report ;" whereupon that eiterprising gentleman of,
many occupations sent another number for September
19 (which we hold subject to his order), and with ita
billfor S1.50! Perhapsa good mauy others have made
the forced acquaintance of Mr. F. Alf. St. Lauren, auc
tionceer, appraiser, general agent, and ole manufacture?
of fire-proof paint through his eight-page circular called
a ** court report. ™
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We are told by the /fos/ Aagasine of a ** one man "
life assurance company in London called the * Pre.
server Life,”” originated and conducted until his death
by one Thomas Flight of Bond Court, v albrook, who
was a money lender and also conducted a “oneman
fire insurance office. IHis executrix, Matilda Ilight,
notifies the seeretary of the Board of Trade that A
the risks have run off excepting one—a policy payable
as an endowment at age 21, which period arrived in
18%6.  No tidings of the young man for some time
previous or since having been had, the executrix asks
to Le relieved from further accounting to the Board of
Trade.

A middle-aged woman called at an insurance offics,
on Griswold street a day or two ago to announce tha
she wanted to insure her house.  ** For how much 2
asked the agent. *“Oh, about $500."" ** Very well,
I'l come up and investigate.” T don't know much
about insurance,’’ she said. *‘ It's very plain, ma‘am."’
“IfI'm insured for $500 and the house burns up I get
the money, do I?”  *“Certainly.” ** And they don't
ask who set it afire?*  * Oh, but they do. \Ve shall
want to know all about it.”” ** Then vou neadn't cone
up.” she said, as she rose to £o. ‘I heard there was
same catch abont it somewhere, and now I see where
itis’*—Dectroit Irec Press.

I

DR. P. TERTIUS KEMPSON.

The sad intelligence of the death of Dr., Kempson,
cditor and proprictor of the Jusurance 7imes of New
York, comes to us as we prepare our last form for the
press.  He breathe? his last at his home in Mctuchen,
N.J., on Thursday night last, the 25th ult,, a final
stroke of paralysis closing the scenes of earth, which for
two years past had been slowly fading away. Born at
Birmingham, England, in 1814, Dr. Kempson was at
the time of his death in his 77th vear. In 1843 he gra-
duated from the Royal College of Surgcons in Tondon,
and was for a time attached to one of the Luglish
hospitals.  Afterward, coming to Canada, he engaged
in the practice of his profession, and was for a time
medical examiner for the Canada Life.  Gradually Dr.
Kempson drifted into insurance journalism, first in
Toronto, and soon afterward in New York, where pre-
vious to 1886 he represented the Age, Jusurance Times,
and other parers in the business departments. After
thedeath of Stephen English, Dr. Kempson became
proprictor of the Jusurance Times (in April, 1886), and
has so continued untii his death. “The deceased was
very widely known in insurance circles and as univer-
sally respected. By his death the ranks of insurance
journalism lose a conspicuous member, and socicty a
courteous, christian gentleman.

Ce L .
WANTED.—An Inspector for a British
e

— Fire Office. One well
acquainted with Ontario preferred. Address, in
confidence, giving experience, etc., MANAGER,
P0. Box 1306, Montreal.

e L I . ———
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DEBENTURES.
Government, Municipal and Railway.
HANSDON BIRDS.,
TEMPLE BUILDING, MONTREAL.

Messrs. TLANSON  BROS.
arge blucks of

GOVERNMENT AND MUNICIPAL DEBENTURES
suitable for deposit by Insurance Companes with the
Dumimon Gosernment at Ottawa, or, -
ate abwavs ready 10 purchass fisar el
SECURITIES of every description.,

always have on hand

other trusts, and
"WWESTMENT

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
British Empira Building, MONTREAL

NANSL A AL A

Debentures aml other Qesirable Securities purchased,

— THE —

FQUITABLE  LIKE
ASSURANCE SOCIETY,

e e

ANNUAL STATEMENT,

JANUARY 1, 1890.

ASSETS, - - $107,150,309,12
LIABILITIES, - - 84,329,234.92
SURPLUS, 4% - - 22,821,074.20

Y 419 - - 29,063,684.00
NEW ASSURANCE, - 175.264,100.00

OUTSTANDINGIASSURANCE, - 6:31,016,666.00
INCOME, - - -

—

30,393,285 28

H. B. HYDE, President.

SEARGENT P. STEARNS, Manager.
183 St. James Street, MONTREAL.
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FOR SALE AT THE OFFICE OF

The Insuranse & Finance @heonicle, IMonitveal,

N A

Al Standard Insurance Books sold at Publishers, Prices. (15 p.c. for duty added)

AN N AT AL LT, T

The tnguranco & Finance Chronlcl?.-::\ mouthly jousr-
nal deroted 0 the iuterests of  Inrance and Generad Fivancial

affuirs,  Established in January, 1881, Annwad Sulnetiption....
Bound Volumes. 1er voleseiisocetaiiecsecsccssansne aansnacnaces

FIRE IINSURAINCE.

“Thefullest and most

by J. Gris Faq.
cance"g“o"‘l’abl{s’ A G b both the carned

extended work ol the Kind cver attempted o showing

anduncarncd premiums, bothpro-rataand shortrate.inagtual ﬁ;mcs.oflo o0

any amonnt from 3 Cent to $100,000,for any titue from 1 day to g sears.
Classification of Fire Hazayds and Lossess 2 ucw, com-
plete, and Liboresaving mcthed,” 13y J.GriswoLp, !:sq..bgmccnglyly
companies have adopted, this exceflent system, and it is steadily
growing infavor as the Underwriters become more familiar with it
Cost of complete OMfiteeacecesss
Ducat’s Practice of Firo Undorwriting. Sinzlecopies..
Fire Agenis Text Book.~An Annatated Dichionary of thetcrms
andTechnical phirates i cominor Use mnong Fire l{ndcm riters. By
J. Guisworp, To whk™ h is appended n_Policy Form Book. Tlhe
Whole supplemented by Short Rate and Pro-Rata Cancellation and
Time Tables.  Pullithed at the Offic of the Insurancs ¢t Finascg
CironicLy, Montreal,  Pricc,,cecccrcesccsrssoscescctcsscnccccse
Fires; their Causes, Provention and Extlnc}lo :
combimng alko: giide to asents respectingg incurance against loss by
fite, and containing information a< to the construction of buildings, spee
el features of manufacturing harards, writingof pahicies, adjustment
of lovses, etc.. by F. C, Movre, N.Y. 290 pp., 12 mo., cloth, beveled
CURE: POT COPYaesarisaasersariaassnsearsssenstostscccssscess aose
Criswold’s Fire Underwriters' Text Book.—Revitd and
hrought duwnto date,  Much new ikl valusblc matter has been in-
troduced, inchuding citations of decisions in the higher courts. Large
Octavg, 1aw HeePeeee, saerseescccsstcnnscsacracece een
Criswold’'s Hand-Book of ustmonts. By J.Grisworp
4 Hu(.d;\sncu‘a € uinn.‘r’g:st\l -ﬁg j;;'csatll)' cnlargzed. fl he u:\ndnrd‘
authotity and mnowt perfect compendiun of informati bular,
Tegal, etc., onthe adjuament of Firc locses extant. Noagewy or
adjisting outhit complete without a topy. Green cloth and gold.. ...
Hino's Book of Forms—Ihac, Endorsements, &lc. New
cdition, greatly enlarged, With a treatice on policy writing vy J.
GRINWOLD. Single COPIES coverecee toeoosss sevoesssacsanons oon
Hineo's Expiration Book.—Goal for ten years from any date of
?»q;innmg. Nevo 1o 7z°lcavé¢. 10 X 16 (6 10 month), marblad sides,
Jeather Lack and cotnets ; {07 3nall AZENCICS caecartccccocsactacnas
No. 2,96 leares (8 to month), cloth sides, leather back and
COTHCTSeeenraeest comeorqqass=ta- -
Na. 3, 165 leaves (14 1o month), cloth and leatheri coieccacnce
Hino's Pockot Expiration Bcok Goodfor sevenyears from
any datc ; goticn ujs on the \amce gener il pan as thelarge Expiration
Book, but very neatand compuct.  Handsomely bound incloth, with
it sidetitle, pocketsize.  Per SOPyeccecaniiicniiiiioetcoaciaes
Hino's Instruction Book for Agonts, ncw clition, revised
and greatly enlargad,  Sinsle COPIttiitoriteciccscctescacaccteccce
Letters to an Agont. from Ve Pamriarcit. A familiar book of
Iinttuction for Fue Inarance Agents, in which divers topics are
treatad in & manner quite unhihe that adoptad Ly the more formal
writers,  Price, bevelad boards, cloth, gilt side-title, very handsome.
Per dozen copics, 33.00. SInglc COPICS ceaecarsccsarsncse socanner

Waters’ Adjustmont ofiFire Losseson Buildings.
By A. J. Warngs, Esy., Cleveland, O, “Thicis thelatest and by all
ojd\ the most thorouzh and claboraie work on the adjustinent of
Lanars 0N EUILDINGS that has ever been pulilished. Tt s filled with
instnctive 1eat, valuable talles and profuscillustrations ; treating of
houee bui* ing fromthe laying of the uil to the latt touch of the
paint brush, and is aninendy practical and uceful, not only in
setthing lowes aftera fire, lut in cnabling agents to judge of the
value of a building when making thE IRWFANCC. cececetsnrtecsarconas

Beveled boards, cloth and gilt, per COPY.csecccacccs cocecens

Proofs of Loss Forms and Apportionment Blanks
—On onc Sheet.  Jasunastex Citronice 8 Ed.—PFrice, $1 per doz.,
£5 per 31004

Appraisoment Blanks,~Full fan—Pnce, $1 per doz, $s yer
300.

Appraisers Award,—Shoit Form. Price, soc. per doz., $: per
100,

cesvesesetacsscssncaccnoreco

esvsessssccesocace

LIFE INSURAINCE.

uction Book for Life Insurance Agonts
An '&snt\iuﬁs, and Solicitors. llyz&.\\ou.m\'. Actuary. Smg?c copu:g

nd Practice of Life insurance, A treatisc
Prln‘ﬁ‘l‘ llopgngpk\ and practine ulol.t"e-lmuram.c. ‘Vnh vallable tables

for relerence. A compleie arithmeticalexplanation of the computations
invohvad in the science of Lafe Contingencies. By Navian WiLiky,
with additions by H. W. Suva, Actuary of the Amcrican Life
1nsurance Company, of Philadelphia.  Pef €opyeeccecscascscsirence

25 00

1 50

2 00

2 00

10 00

150

150

3 o0

& 00
700

150
2 50

150

150

200

Three Systoms of Lifo Insuranco,—By Mervin Tabor,
Adtuary Bhavs Laser ace I atment. Valuabie al:he to policy-
holder< atd pdiey -seveess, and mdispaabie to the Life Inurnee
SKoliciter,  Clad 1.30, 200

Flitcraft's Life Insurance Manual containing contracts and
premium rates of the praseipal companies in the United Stites, with
lll'ugnr vanious ** Estimates.” Abo valuable reverse and other tables.

TICC ce0escassasotcaatesgossnsee sesesessenssteascs®songqenes®

Hardy's Valuation Tables,—Based upon the latitute of
Actarns Mortaliny Eapenience Hme “Fableat 3, 3%, 4 and 43u per
cent. Gives Premums awt Recrves on all lfe amrhfc and endow-
went paid-up policics, full tables of anuuity values for life and tempore
ary petivds, elCee cuae.

Napicr's Construction of Logarithms, trauwslacd from

pl.mu inte Englists with valuubic lll)h.'g\.n'l\ v..mm'c bookies ceennes

Agents' Monetary Lifo and Vajuation Tables,~ly
l\_) l':‘lltx.s Faks L, Adtuary.  Aninsalisable wosk for Life Agents.
AW OUITIO . teneeaessersccss sevtssnsessstn , ,00tt00s0r0actaccnss

Prmﬁical titlustrations of Lifo Insuranco., — Uiy I. J.

ABKICI,  J'0I00 tiiieracecarctsosasececnesn,quaecotenartocioiacas
B

o TIOPP seevcess seesss secseasane

ces0e seesceae 008t icssasttetssassttecanes

LAW.

Tho Insurance Law Journal,—A mouthly publication extab»
lishicd 11 1871, amd devotad eacinsivddy to lsuranee law,  ‘Thelaest
decisions patilidied manthly.  “I'here is no other similar publicution:
this os thic anly deponstory where the lusarance Deaisions dat be ol
tained ina body, Moulh?)' numlxts, cach 0c, Annualsubectiptions.

Rack volumes sance 1871, forming a complete library of Imurance
Taw, 960 pages cach, kv sheep, are for aale.  Price per volume.....

H:no & Nichols’ Now Digest of lnainuce Deasions Fire and
Marine, tozcihier with an aburict of the Law on cach important point
in Fire and Mavine Jimmace,  The whole being a comnplete Hand-
Rook uf the Jaw of Fure lieimnce. 1882, 1aw sheep, oo pp....e

Hino & Nichols®’ Firo Agonts® Hand-look: of Incurance Laww.
A concise sutnnnry of the legal s1atus of the Agent inhis relations to
his compaay, his cnstomers amd the public s togcther with the low of
Tnsurance on all those points in \\'Ii\.‘l the Agent is inost dirccdly i
terestad, Svo. Clothiiaoiee oo ciniecenccanee oo

Law of Assignments of Lifo Policies, by 1

y e &

Nicnoms, Tae Asuznment of Life Policics has been )xhc sulject

of much recent litigation, o that the standard text books, iscucd

only afow years since, are wholly incomplete in regard toit.” “This

work Urings the law down 16 the present dates Clotheeiaeecaenioeee
Finch Insuranco Digost, containing A summary of all the late
Jecicons ot Lonrts of last sexort, with a full adex of <ubjects, and a

table of casck; forming a_**reterence book ** indicpensible to every
lanyer and umleswniter, officer, 07 43008, 542 seeienenee Lot
Borryman’'s Digest, of the Law of lnsurance, heing a continuation
of Sanumes 1Rt 10l Royal ovtave, law sheepooiiceescaaee
May on Insuranco,—Sccond Eliton, The Law of Inwrance as
applicalic to Firey Life, Accnlent and other risks nat marine, gl
PAZCS, BVO. cetesnassescssttoccarencttssartetciqacastsanactossocnas
Sansum’s Digost or Tun witork Law or Isuraxcr—Fire, Mar-
inc. Lafe and Sccsdent; the most extended and complete publication
ixstied.  Royaloctavo, law sheep, 800 PagcS.ciececscssecioescecaans
Littleton & Blatchlely's Digest of Fire lnturnce Deasons,
brought down t0 1882, Two vols,, complete and valulle. . .

Tho L.aw of Firo Insurance.—=y Husy Frasnggs, Eup, The
must recent and exhaustine textetonk on Fire Inwirance now Lefree
the public. Scvond edition. One vol, 679 pages.  Law shieep. 1ub-
BAhed 22 T S0ececcenns seosncacsssncsstsassarsoasess oo ssenns o

Bonneott's Firo Insuranco Casos.—llitish and Amencan,
srom the earhicst dates; full and valuable, s vols.  Price prer volume.

Dixon's Adjusimont of Coneral Ay rago.—iaw sheep.

Parsons’ Marine Insuranco and ¢ 1oral Avorago.
2vols. 8vo. Lawalicep. New cditioneeseiseiecststsesoscionadans

Phillips on the Law of Insurance.—ly \Wittaro Piturs.
Fifth edition, revised and bLrought down to the recenttimes 2 vols
Law shotPeececsctiesseascestnocssessesessaniieanes cestenesans

Duer on Marino Insurance.—z vols.

Emorigon on Insuranco.~Iranslated, with notes.  $vo. Law
sheep. Scarce,  Price uncertain.,

Marshall on insurance,—Sarce. Priccuncertain,

ho Law of Lifo Insuranco.—Lirn ANb Accinest INsunancg
v Rnrour?. Hy MuLvinik L. Biceuow, of the Boston bar, with notes

to leading Englich cascs, and numerous refezences.  § vols., Soa pages,
royal octavo. Jawsheep.  Per volumc.ceoiiiiieesresecveocanaance
Sharpstein’s Digest of Life and Accident Cascs. -
A full compendiuti of the Amencan and Bruish lafe and Acadent
Ins. 200 pages. Law shecPeciccescsrsiesnsctcnnanteseacae

Wood on Firo Insuranco.—Scond editon, 2 volsecerunees -

D 's Shipping and Admiralty.—sso pp., 18mo., Laather,
fTexible. A nuaumal of Marine law, by Roeexr Drstv, San Fran-

Ci5C00esenssessssssncecsrsesresessses sosaer socasstsnees Seoqqnss?

®vcscngeettesecns -
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200
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KAY & BANKS,

——GENHKAL AGENTS—=

Royal Insunance €umpany,

JAMES SKEOCH,
Port of Spain, Trintdad, W. I,
Duy Goons AN Consnnsion llmu':n.\.\"l;
Geneval fgent for
The Sun Life Assurance Co. o/ Canada.

ROBE RT STRANG
GCENERAL AGENT, WINNIPEC.
Liverpos! & London & Globe tnsurance Co.
London & Lancashire Fire Insurance Co.,
Citizens Insurance Co.
Royal Canadlan Insurance Co.

1
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—AND=—

British Empire Life Assurance Company.
. Toronto STREET, TORONTO.

"J0S. B. REED,

GENERAL INSURANCE AGENT,
— REPRESENTING —

unqocl & Londen & Glebe, Lancasbire, and
Qnm Tasarance Companies,

8 Dominion Plate Glau Inwrance Office.
: 10 Wellington St. East and 22 Toronto St., Toroxto.

"EDWIN P. PEARSON,

: ~——AGENT—
‘Northern Assurance Company,
H AND

\ - Connecticut Insurance Company,
Qrricks,
17 Adelaide Street East TORONTO,

Representing, Fire: Western, Brithl Amerie ity
Jtupeeriad sand Fire hmumm Assoction, 141
Canada Life, Acetdent : Sun and “Lravelers®,
Guaranteo: Guunntes Co, of N,

General dgent, WINNIPEC.

Glasgow & London Fire Insurance Co.
Quebec Fire Assurance Co.

J. T. ROUTH,
GENERAL INSURANCE AGENT,
Fire, Lifo, Accident and Marine.
The placing of large lizes of fusarance a Specially,

Ofice, 16 James Street South, - HAMILTON.

British & Foreign Marine Ins. Co.
London Guarantee & Accident Ins. Co.

Eastern Assurance Co. of Canada.
National Assurance Co. of Ireland.

London & Lancashire Lifo Assurance Co.

TORONTO. Western Fire Assurance Co. of Canada. FIRE AND MARINE RISKS ACCEPTED.
LEWIS'& KIRBY, WiNNIPEG..
FINANCIAL, INSURANCE & GENERAL AGENTS.
,H' D. p. ARMSTRONG’ JNO' H' EWART’ North British & Mercantilo tnsurance Co.
! e AQENT—— Chief Agenty, Ontario Branch, Nomf:hqll.jﬁ:,"n'::n"ﬂ\ !g'smzce‘fgcrugs\{nbumh ]
| . EASTESRN ASSURANCE C0. OF HALIFAZ, Scottish Unéon an(= N:;t:;nalllnsu?nce ((:.o.
) 6“““"“" 3551“11““ muor Oflices—23 Scott Strect, Staadard Lifo Assur‘;::::‘er(:lft‘orE’ﬁmml:u’vhncn °
i . ors British America Marine lnsurancoe Co.
i. TORONTO. 170RONTO. Norwich & Ln:-::pﬁ:ﬁixg;'g;scznn
. ALF W. SM]TH’ F. BARTELS, (Ertablished 1573.)
—AckNT— ET. NYACINTHE, OUE, A. HOLLOWAY.
lmpef‘a' Fire Insurance Co. | General fusurance Awent ang U.S. Viee Consul

H. JENNINCS, ]
Tnsnrauce and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,
MOSEY TO LOAN.

Lock Box 42, - - - Penetanguishene, Ont.

T. HOWARD WRIGHT,

B33 Main Strect, Winnipeg, Man.

GUNERAL AGENT=
Imperial Firc tnsurance Co. of London, England,

. GEORGE McMURRICH,
. Fire and Marine Insurance Agent,

A —) CRNERAL AGENT (—
1 ROYAL CANADIAN INSURANCE COMPANY
H OPFICES:

- 56 Froat Street East, 3nd 53 Wellington Street East,

| TORONTO.

MEDLAND & JONES,

GKN"BBAL INBURANSGE AGENTS,

. Scottish Ullol asd Natloaal insurance Co.
. Norwich Unlon Fire lasurance Soclaty,
: Accident Insurance Company of North America
OFFICE,
E‘aulty Chambers. Cor. Victoria ani Adelaido Stroots,
| TORONTO.

F. F. MACNAB,
General Fusurance gent,

ARNPRIOR, ONT

D. MONROE,

Coneral Agont for
BOYAL AND OTHER BRITISH 1NSURANCE COMPAMES,
CORNWALL, ONT

J. B. PATON,
General Agent,
Manufacturers’ Life & Accident Insurance Cos.

PG Box 333, HALIFAX, N.S.
WANTED—LIVE AGENTS.

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO OF THE
‘Quebec Fire Ass’ce. Co.,
TORONTO.

JOSEPH S. BELCHER,

COXRISSION AND INSURAMCR AGEMT,
Agent for Glasgow & Londan Fire tasurance Co'y,
of Great Biitain.
Albert Manulacturing Company, of Hillsboro, N.B.

Office 10 Bedford Row, HALIFAX, N.S.

CHAS A. BOXER,
General Agmt

'Brltish Empire Mutual Life
Assurance Co
,n,\\rrom&Nomnwl-;srmnmromss

‘ WINNIPEG.

4

E. S. BERNARD,
Fusurance, Real Estate
any JFinancial Agent,

Tar Muanitola & N Territorics.
H Rente Collected and I istates Managed,
loau, Debenture , Railw ay loud< and Screp buught §
and sold,  Room Na. 11 Harsis Block, No. 518 Main .

&, \\'iunipcg. Man, Oncor tw agood 4\~cnu<\ named

ROBERT H. MATSON

\\‘\(.r R,
Provident Savlnss Lifo Insurance Co.,

TORONTO.
WALTER 1. JOSEPH,

MANAGER,
Western Disrict, Provinee of Quebee, for

| UNION MUTUAL LIFE INS. CO.'Y. ||

Office: 30 St. Fraucois Xavier St.,
Telephone 2365, MONTREAL.

EDWARD McMAHON,

AGENT FORe——

City of London Fire Ins. Co.,!

For Ottawa and Vicinlty.

OFFICE
CANAYL, STREET, Itusscl House Block,
OTTAWA.

D. C. CHAMBERLAIN,
GENERAL INSURANCE AGENT,

Representing tho
Teading Britlsh Canadian & American

FIRE, LIFES ACCIDENT COMPANIEY,

RICHHMOND, P.Q.

s _.

PEMBROKE.

Insurance, Real Estate & Commission Agent,i

S. CROT T V, Ral Extate and T Tnsurance Agpent,

!

i
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K g Fine Storaze for Purniture, cte.
Real Estate furnishaed ;

THOMAS J. POTTER,
Auctioneer & Real Estate Agent-

1811 Notre Dame Street, fopprite St Helen $t.,) MONTREAL.,
A Genernl Auctlon baslness S eansactod, Spacious Centeal Salesroom
4 Flats and Collar.

Reliable Valuativns
alo Apprassals and Insentories of Furniture, etc
20 yeavs successful eaporience,

Heferences :=—All the Bauks and the principal Merchants and professional
men of Montreal,

| 35 § {4 PN A R B R o w N l N G ’ LIKE
Jnsurance,

British Emplroe 13ulldingg, -
Telephony, 1543, ! MON TREAL 1
REPRESENTING :—Nesthern Fire Assuranee Co, & Dritish Empire Vataal Life Yssarance,
Surplus Lines placed with Fimt Class Forelgn Compautes,

—

REFERENCES.
Sir Donald A, Smlth, K.C.M.G., M.
K. B. Angus, Exq.

E. B, Greenshieldg, Egq,
ACCIDENT. !

JAS, F. BELLEAU.

AGCGEINTS

43 & 43 St, John Strect, MONTREAL,

Correspotnlence soliclted aud references turnished on application,

JASR, P BAMEFORD,

BILLTEIY & BAVNTDRD,
LANCASHIRE FIRE AND LIFE INSURANGE CO,,

and Union Bank Bullding, QUEBEC.

Surplus and oxcers linesof FIRE Insurance proptly and securely pliced.

CHARILES 1D, HANSDOR,

Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEIRONE 1131,

——— e ——

F. H. REYNOLDS,
And Expert in Patent Cases,
&y Electrical Cases a specialty.
TEMPLE BUILDINGS

St JAMES St., MONIRIEAL.

AGENCIES in Washington, London and all
Telephone 192, Chief Cities.

SOILLICITOR OF PATENTS

C. R. HARDY & CO,

Room 49, Imperial Building, MONTREAL.

TELEYHONE (BELL) No. 2569,

Propertles bought and sold,  Extates managed and Rents
collected, Innuriness cffected at the lowest nites,
Loans negockiated at short perfodys or otherwlse,

N

Real Etate, Insurance and Financial Agents

C@f 2 %’l fé a //{1%{4

REAL ESTATE.

24 / .7/’ //’Ima %/((4
.///6;1//((1/

R. K. THOMAS,
Real Estate, Insurance and Investment Aseat,

30 ST. JOHN STREET,
WADDELY BUILDING, MONTREAL.

Cor, Notre Dame 8,

TAKE ELEV.LTOR, | PELEPHHONE No, 699,
JOHN Y. WELCH, |

AccountanNT & REAL ESTATE AGENT,

Cowen’s Buildings, =

- QUEBEC.

. O, Drawer 1016,

JOHN N. NEILL,

ADIUSTER OF FIRE LOSSES,
24 Scott Street,

Teolophono 450.} T@B@N”ﬂ‘@.

W. T. RICKABY,
(LATE OF MESSRS. A. T, WILEY & €O
Real Estate and Collection Agency,
INSOLVENT ESTATES A SPECIALITY.
Jusurances Effectal=Fire, Life and Accident,
Mechanics' Hall Building, Room 37, St. James Street, Montreal.
P REFERENCES KINDLY
Mewrs, JOHN L, CASMD® S00. ANDRINW
* CUHAS ALEAANDLE, B,

ERMITTED,
ALLAN, Eeq, DUPRESNE & MONGLN AL
ALT. WHLEY G I PROWSE, Fogy 0
B HTHASIELD, Faga Q. C

RAND BROS.,

Real Estate Brokers and Financidl .jents,
BRITISH COLUMBIA.

' 3mccs at Victoria, New Westminster and Yancouver (Coal Harbor),
3.C.

Property forsale in all parts of the Province. Inveatments muloard
estates mAanazed for nun-residents.  Rents collectd.
amlrold,  Debentures purchased on ¢

Mortgages bought

i¢ Corres) lenco goil-

it 41, Spoclalattentlon given to propetty at tho terminusof tho Canadi:g
f'acific Railvay. 9

Gonnecticut Fire INsurance Goy,

OF HARTIORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.
). D. BROWNE,  CHARLES R. BURT,

Fresident.) Sceretary.

L. W, CLARKE,

J. F'« RUT" AN,
Real Estate § Iire Insurance,
IMVESTMINTS MADE,

OFFICES—
Part Arthur—

West Sido Cumberland,

Fort Willlnin—
North of Arthur Street.

Somth Side Victoria Ave
Eaust of May Strect.

Post Office Address-PORT ARTHUR, Canada.

BRITISH AND FOREIGN MARINE INSURANGE Go.

EDWARD L. BOND, General Agent for Canada,

Capital and Surplus Assess, $7,669,000.

Issues Open Policies to Importers and Lxporters.

Asst-Sccretary,

MONTREAL.

on)  SRENEEEEA

F. Wolterstun Thomas, Frq
MARINE,
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INSURANCE & FINANCE

INsURANCE IAETNA®G company.
CANADIAN ACENCY ESTABLISHED 1821,

b e—————

HARTFORD, CONN,
CASH. ASSDTS, $10,071,509.65.
Fire and Inland Marine Insarance.

[, .
DNOW, President; W. B, CLARK, Vico-Pres, ;s A, C. RAYNE Sce.’
J. Goo Jas. ¥, DUDLEY, WM. 1. IKI.\'G. Avsistant S‘ccrcl:lrlcs. !

WOOD & EVANS, Agents,

CHRONICLE,

FIRE INS. %foARTFQB D company.

ESTABLISHED . . . .

HARTFORD, CONN.
CASE ASSETS, $6,142,454 .40,
Fire lll_s-u'r_:lﬁnm:l'usiwly.
GEO. L. CIASE, Presldeny,

i810.

P. C. ROYCE, Sceretary,

MONTREAL.

THE FIRI: INSURANCIS BUSINESS

heretofore carried on by the undersigned aa COMMISSION AGE

NTS, .at ther old oflices, 45 S'T'. FRRAN
BMONTREAF, for the NORTHERN and CALEDONIAN Insurance Companies, will contiy

wie in favor of

The CALEDONIAN INSURANCE COMPANY

OF EDINRBURGH,

The Oldest Scotch OfMce, founded 1803, and wne of the atrongest Com

noctions a3 BROKERS and AGENTS,

Continuance of all bushness conuectlons I« <ollcit

panles represented in Cannda, and our other Insurance con-

otin sHelted, and the understizined beg to ucknowledgo the
support given to th am ju this departmont of business durtug the lnst TWENTY-FIVE YEARS,

TAYI.OR BIROSS,, 45 St Francois Xavier St., Montrea]

———

WM. McCABE, F.ILA., Managing Director

HEAD OFFICE, - -

At

°-—) MONTREAL LOCAL DIRECTORS : (

Hox, H. Munei, ALr.r,,
JORN SehorGatt, Es

JTox. D. A, Machonann,
Hox, J. R, Tmnavneau,

assurance NORTH AMERICAN LIFE covrany

Hon. Alex. MACKENZIE, M.P., Ex-FPrimo Minister of Camnla, Frestilent.

Mo, G.W. ALLAN. JONN L. BLALKILE, Fice-Presidents,

TORONTO.

0

A bsaanpiNg, Beg,, M.,
w.on, HizNGsTON, By, LD,

B

E. P LacusreroLy, Esg., LD, Prav, Laval University.,

CHAS, AULT, M.D., Manager Province of Oucher,

G2 ST JAMES ST., MONTREA L.

THE MERCANTILE

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ESTARBLISHIID IN 1863 ——

Head Office, - - - WATERLOO, ONT.

— . e ———

TOTAL ASSETS - - $264,549.19
POLICIES IN FORCE - - 13,949

ntending Insurers of all clueses of insniabile property have the optm of
mulﬂng .us{i‘OCl{ RATLS or on the Mutng spstem,

CHARLES HENDRY,

C. M. TAYLOR,

I'resident, Secreary,
JOHE KILLER, CEORCE RANDALL,
Inspector,

Vieeresident |

NPT P TIIRRL TP A OG AL I B0 A A IO AT C K A S A St By

LONDON anp LANCASHIRE

B[P PPt sTe R v:v‘i”*”:‘7‘7"”\‘\‘.‘%66‘-"#50&"—4

FIRE - S——

1 8

LAl o 22 e

<

2 Acad ar
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INSU A N COMPANY

L L A R T bl ar el Aril il o A LIS VS T PPV RS Y -'3.4.".-*.'4“:’:": Tyl teniy
-

g‘ OF LIVERPOOL, ENCLAND. :

e TR PO

£1,852,000 Stg.
£584,077 Stg.

WOOD & EVANS, Ceneral Agents.

(s e

kg ol ot 2%

Capital, - - -
Fire Premiums 1888, (net)

T T, et — e o o

Province of Quebec, MONTREAL,

FIRE INSURANCE COMPANY,
————: INCORPORATED 1875 s—v—0-.

Head Office, - . .

SUBSCRIBED CAFITAL - - - $200.000.00
GOVERNMENT DX:POSIT - - . 20,129.00

‘the Buddnes< for the pst shirteen Yeurs has been ¢
PREMIUNMS rcceived - . . . $862,620.58
LOSSES paid -t ot = = - 479,32558

LossEs PROVE LY ADIUSTED AND 1AL,

. E. BOWMAN, Prcsident. P. H. SIMS, Secretary.

- e e————

PROVIDENT SAVINGS
Life Assurance Sociely,
SHEPPARD HOMANS, Pres, W. E. STEVENS, Sec,

F30,000 deposited witl the Dominion Gov't.

R. H. MATSON, Ceneral Manager for Canada.
F. SPARLING, Assistant Managor.

Head Oflice for Canada, - 37 Yonge St., Toronto,,

R. J. LOCAN, Cencral Agont for Qucbheoc.
‘Offico, - Imperial Buildings, Montreal.

- e e ——

COIS XAVIER ST

49y

WATERLOO, ONT.

i

Over 819,000,000 of new business isswed in 1889

43~ AGENTS WANTED IN UNREPRESENTED DISTRICTS.

e e o . e s m o
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The New York Ljfe Insurance Gompany,

3426 & 348 BROAD'NAY NEW YORK.

SUMMARY OF FORTY-FIFTH ANNUAL REPORT.

January 1, 1890.

REVENUE ACCOUNT.

Premiums, .
Interest, Rents, etc.,

Total Income,

DISBURSEMENT ACCOUNT.

Death Claims and Endowments, -
Dividends, Annuities and Purchased Insuranccs,

Total to Policy Holders,

New Policies lssued,
New Insurance Written,

Assets,
Emsxble Surplus, Company s N ew Standard
1 Tontine «

Liabilities, New York St'lte Standard
Surplus, by State Standard (4 per cent)

Policies i Force,
Insurance in Force,

PROGRESS IN {889,
Increase in Interest, ...
Increase in Benefits to Policy Holders,
Increase in Surplus for Dividends,
Increase in Premiums, .
Increase in Total Income,
Increase in Assets, .
Increase in Insurance ertten,
Increase in Insurance in Force, ...

# Exclusive of the Amount specially reserved as a Contingent Liability to 'I‘ommc Dmdcnd Fund

1 Over and above a ¢ per cent. rescrve on existing Policics of that class.

WILLIAM H. BEERS, = « President.

HENRY TUCK, VicePres, ARCHIBALD H. WELCH, 22 Vice-Pres.

THEODORE Y. BANTA, Cashien

$ 24,585,927 10
4,577,345 14

s ettt et e — e —

$ 29,163,266 24

$ 6,252,095 5o

5,865,026 16
$ 12,121,121 66

CONDITION JANUARY 1, 1899,

39,499

. $151,119,088 00

$105,053,600 96

. % 7,517,823 28

7,705,053 11

. $ 88,761,058 37

$ 15,600,000 00
150,381 00

$495,601,970 00

$ 303,653 06
1,148,051 61
1,716,849 o1
3,458,330 33
3,761,983 41

11,573,414 41
26,099,357 00
75,715,465 00

LUFUS W. WEERS, Astaxry.
A HUNTINGTON, ¥. D,, Medical Director,

Statement of Canadian Business, Year ending 1st January, 1890,

Premiums Paid,

New Insurance Issued,
New Insurance Paid for,
Total Insurance in force,

HEAD OFFICE,
Company's Building, Montreal.

4,456,100 Oo; [43 [{4 «
3,685,100 00; « “ “
14,320,863 00; “ « “

DAVID BURKE,

General Manager for Canada.

$ 610,656 24; Increase over last year

$ 110,468 00
620,000 00
971,927 00

2,367,099 00

BRANCH OFFICE,
103 Bay Street, Toroiti-

Active and Reliable Agents Wanicd for Unrepresented Districts in Conada,
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A PROSPEROUS INSTITUTION.

The Sun Life Assurance Company

Incorporated 1865.  Capital, $500,000.00

HEAD OFFICE, MONTRERL.

FEATURES OF THE REFORT FOR THE YEAR 1889,

Lifo Assurances in force, 1st January, 1890, - ~ £13,337,983.08
Increase over the previous year, - - - - 1,406,666.87

New Applications received in 1889, - . . 4,102,710.55

Increase over 1888, I O 706,228.99
LJ

( 'shIncome for year ending 31st December, 1889, - 563,140.52
Increase over 1888, L 37,866.94
Assots at-31st; Deocember,1889, - - . . . 2,233,322,72
Increase over 1888, R L 259,008.51
Rosorve for Security of Policy-holders, - - - 1,641,489.97
Increase over 1888, - e e - - 221,137.49
Surplus over all Liabilities, except Capital, - - 856,638.64
o ¢ o and Capital Stock, 166,526.84
Increase over 1888, - = e - - . 46,499.37
Death Claims fallen in during 1889, - - - 100,140.88
Decroass for 1£89, - - e e - . 65,0456.66

The rapid progress made by the SUN IIFE may be seen from
the following statement :

Incour. AsSSETS, L1¥e ASSTRANCES IN FORCE.
1872 ... &48,210.73 .... §546,461.95 .... §1,064,350.00
1876 ... 102,822.14 .... 71594464 .... 2,214,093.00
1880 .... 141,402.81 .... 911,13293 .... 3,881,479.14
1884 ... 278,379.65 .... 1,274,397.24 ....  6,844,404.0¢
1889 ... 563,140.52 .... 2,233,322.52 ... 13,337,983.08

Tho nesw business of the SGN LIFE was the largest ever sccured in tho Company's history and
was equalled by but ono other Canadian life company. Tho surplus accumulated during tho
THREE years of the current quinquennium far oxceeds the amount earned during any previous
FIVE years, and tho profits to policy-kolders thus cannot fail to bo highly satisfactory, Tho pros-
Terity of tho Son * 17 iv no doubt largely duo toits issuing unconditional policica and paying its
claims promptly. Cansdians should also remember-that by patronizing & homo Institution, which
invests all ita furds in the Domiuion, theyaro benefiting themselves by reduciug tho rato  finterest
biere, and aro Lelping to build up our own citics rather thon thoso of forcign statces,

ROBERTSON MACAULAY, Pacsioesr.

T.B. MAGAULAY, szeacrany HONL..A. W. OGILVIE, vice-Presioenr.
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ANOREWROBERTSON,ESQ  HoNJ.RTHIBAUDCAU, e
Asozﬁasxnsw'r.' Q = VICE PRESIDENT.
—_— e — . O.HMeHENRY, _ ..

MHN AGER.

P R D R I I e e

M Ol WY R T - -
& TIT W s

. . q Wi ..Q.u_..ou;ar.,n X C ~

-BOND TTYSHLP | SSIRRA.GAU TGl

=  APRESIDENT >
Csapital Authorized, » %1,000,000.00 3 _,LEDW

R
Faid-upin Cash, - 30360000 [3 JMANAGING DIF
ftesouracs, over - 1,000,000.00 gb HEAD OFFIGE
) B
Clauns to Employcss. *

Over 3034,000 havo been paid in

B




