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subsequently married again. The second wife was a
widow who, at thé tinte the above policy was issued,
was also married and her htisband living. The insured i
died in Juir last, leaving as Widow his second wife.i
The chuldi, îi of the first wvife and the widlow set upi
riyal ciainis under the poiicy, tbe formner on the ground
that the words above quoted contemnplated the then i
wife as the only, possible widow, and the latter on the1
ground that she is dc fac/o the widow of the assured, and
as, sncb ciearly entitlcd to tbe money. To complicate
matters, it appiears that Phielon paid no0 preiniums to
keep the poiicy in force after bis second mnarriage, the
policy being. kept in force to a period two miontbs be-
yond the time of bis death under the Massachusetts
non-forfeiture law applying to this company. The
company is ready to pay the proceeds of the policy into
court, deciaring itself unable to decide between t-1e

aimants. The decision will be awaited with interest-.

"rliWINDING up of the Saugeen Mutual Pire ins'uý
lance companly of Mt. Forest, Ontario, wbich bas bee

Ygoing on for several months, lias developed a decisio
lu the courts wbîch will be very mucli of a wet blank1 t
on members of these mutuals generally, as well as on
the members of this company in particular. Iu order
to evade the payment of assessments made, and also the
payment of " preferred " notes, niembers set np in de-
fente the mode of carrying on the business by the co-
Pany, the division into classes, etc., but without avail.
The Master in Cbancery at Guelphi bas decided tbat
not only mnust ail these notes be paid, but that ail assess-
hlent§ in arrears must also be paid. In other words,
the niembers constitute the company and are indivi-
dually liable for a portion of its losses, and mnust pay
up. Perbaps s(>i1ý- time people will learn. that going
into a mnutual comipany involves serions liability, wbule.
practically, menibership entities the individual to nO
voice in the actual management.

THE FACTS WHIdH are patent to ahi intelligent obser-
vers fully justify the conciusion,'tbat unless a decided
improvemeut speedily 'cakes place in the management
of the water supply in Toronto, not only willie heaitil
of the people there be in constant peril, but the insur-
ance companies will bel juscified in advancing rates
to meet the obvious bazard. Witb pumiping works
entirely inadequate, when in order, to keep up a full
Bupply of water, witb numerous boles in the supply
pipes neutralizing by heakage 'lie efforts of the pum'p
ing power, witb 'lie pumps baîf filled with sand aiid
the main engine breaking down suspiciously ofteu, wE
don't wonder that the wide-awake portion of the citi-
zens of our sister city are getting empliatic on tht
niecessity of baving sometbing doue by the city council
Possibly, througb recent repairs and a spasm of vigi
lance, the imnmediate peril may have passed ; but 'cli
authorities of Toronto mustc look the fact squarely i
thie face, that a Water supply sufficient for sncb an emie
gency às is likely to occur in a city of nearly two luil
dred thousand people means a good deal more than CaE
be predica ted of the present appliances,

£NCÉ ci-RÔNICLIL ÔTO

York, 'wll
THF, AFFAIRS 0F the Star Pire of NeW aiof0 exPe

went into voluntary liquidation after 22 886 ..Ç

rience, reinsured its business and retired 11 f iate Witý
ing occasion for sundry senaioarprts 0 >d at the.

regard to tbe wbereabouts of its asse, repor te

close of 1889 at $237,244.MrN.CMil, lg
ident, was entrusted by the Mir. C. M itilehi ,,,,ge
np of its affairs, and tbe above assets were ,ueniszed~~

Mr. Miller is now and bas for sonie tilue .1be Oc

ini business in Chicago, and niaintailis a .thlh Wefe
regarding the whereabouts of the assetS wh b0
found inissing recently fromn the safetY, dePO5I 0911

wbere fornierly kept in New York. ma illW e

inquiries is that wbat lie bas to say Wible

court. Mr. Miller is presumnablY reSP a . ep
doubtless the stockbholders will get what tbey e'W
tlfed to. The former, it is said, as Soulecai
$e intends to compel the latter to cnweg

/app arently explains the would-be sensatiofl-

THE B1RHI,IANT CAPACITV Of the dailY i

for blundering wlben it essays to deal With 111steTef

inatters, and the facility witliih I.baS1e&
is reliable fromi the insurance jouri1aîs, -ope
notorious. An instance of this latter CrjbbiI1g 09

Triune whchpriîte, s oigialof the 10î
sity appeared recenitly in thc coluinus . froo, 14

York, a rebash of the information givelinC leL 'tbej
E t t i g e r n î a t e r a s c r e s y t e m o b t e i ' o

icle of that city in two diffrent issue. oe 1 ~1

advance to varions companies by that individu" tce
Jew fires were likèly to occur. Not long ict tbot

Toronto Globe found a " mare' s nest, 'W i th 10e 5f' b

the life assurance comipanies of the Doî1Iinlî qlte

lapse and surrender nearly a million anid threýtaOit,
more assurance last yeàr than they did the Yeae"t-P

deducing tberefrom the startling 0oncîusî ti0

business was in a bad way. It was .biVîlf:
collateral fact that the'Same comlpaflies als 0 11e,CIO»

the amount of assurance in force by or i$ fi.
millions! Tben, again,recefltlY the miflneap 0

*drew some ridiculous conclusions fron0 d'e 0

tbat two-thirds of the fire loss of the c,,ifltry i5 "O

*incendiarisnî, ignorant of the fact that 0 e00 ,
proportion named is a hig of estimate. e j 1 b0

S ledge on the far-reachiug subject of Isr ; c.
ýl provided for on the staff of the dailyý neWS $.

hat doliit is just that kind of knowledge tch .i $
-columns of the insurance press. TJhe Ou aP

d in its chosen field; the other j unbles facr
at>conclusions as a necessity of itS 1 1 0itatoo

e

le

n
tr-
a-
in

IN CONNECrtON WITR hle great fire 0.t

Standard of London charges 'chat the

panies, wbo are said 'co be hosers to thie el,

quarters of a million dollars, eiiPloyýed

youug JeWs as agents, without ii1qUlll

there as to 'cheir fitness, and 'bat these OL
insure anytbing, even smahl buts 1,,,6

bricks covered witb planks. " It 15 w h
probable, 'chat this is largely neW$PaPe'
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HIM " AND IlAMERICAN " MORTALITY
TABLES.

As far back as FPebruary, 1883, the I NSURANCe- AND

(e 1A1NCE CHRONICLE]P, while discussiflg the questionl of

*Shispended mortality " whichi was at that tune agitat-

illg the Canadian insurance world, drew particular

etteltiOhl to the fact that the reserves called for by the

Il5titUte of Actuaries Uni table, which is the legal

eOVe»,,,,tstandard of the Dominion, are much hea-

1'er than those required by the American table,

4thliOgh the rate of interest assumed be the samie ini

eahcase. Most persons suppose that the results

.furin. by ail four and one haîf per cent. tables are

ePra1ctica purposes alike, but this is by no mneans

te ase. Interest is certainly one of the principal

tosili the problem, but the rate of mortality itself

aloaVery important element. We explained this

lý1tter
b at considerable length ini our issue of July ist

nt at the risk of being wearisoine will repeat

or two illustrations of the difference between the

hVIUes'brought out by the two tables. We will take

a 81-Pstoa company whose business is five years

al1d whose policies were issued at say age 35.
Reserves Reserves Excees of

Plan. Surn assured. H1m. 'table. An. Table. Hrn.Reserve.

..... $16,ooo,cmO $9 16,ooo $851,200 $64,800

b It aid'UP ... 2,000,000 685,780 66 1,900o 23,880

0ýqO1et 15 yrs. 2,000,000 380 502,180 1,000

. .enf'ent 20 yrs. 5,oo0,000 825,350 819,050 6,300

-,R40went 25 yrs. 5,000,000 586,800 576,650 10,150

* $30,o0o0e000 $3,517,110 $3,410,980 $io6,130

\t 'tI;l be noticed that ini the case of such a compallY

b1lities, if calculated by the Canadiali standrd

bemore than three per cent. ini excess of the

dematdedby the American table with the

t llincing proof of the truth of our statemients is

t efOuiid in the filct, that the Confederatioti Life o11

. W0 Ceasions had its policies valued by both standards,

ýersults being as follows:
Date. Hmn. Table. Aner icin Table. Escese. Per ct of

-4i 
Exce,.s.

(318t' 188 2 .. $741,417 $713,846 $27,571 3.86

31st) 1889.. 2,370,502 2,304,806 65,696 2.85

t ilbe lioted that there is les-, difference propor-

r içi tely at the latter date than at the former. This is

1 due to the fact, that during the seven inter-

.1 er the proportion of endowmieft assuranlce.,

IfteWhole has nîuch increased, until at prescrit the

%dic , 011 these just about equal the total for the life

.tars- 1ited paynuent policies. Trhe ratio would of

pr,8 ehigher in a company which liad a larger

1'on Of ordinary life policies.
b aeRe Pleased to notice that these views are shared

j 1 ~tOninjon Insurance departnielit. Our readers

pqI rleiber that the Canada Life Assurance Conl-

111y i its last annual report, adopted the valuation of

'4 I"eesas made by the Michiganl insurat1ce

i -ttI11ent on the Americati 4Y2 perV cdent. basis, and

d u, ts Profits accordingly. Trhe nmanageentt hoW-

ý 8,b sered $250,ooo as a special preparation for a

~Uture change of valuation to a four percet

%rd* L the Domninion blue book, lately to hande
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however, the following addition is made to the comn

pany's statement of their liabilities :-" Amount added

byth Deprtmet tobring reserve up to the ntue
by w th ID r tmnoI tt t
of Actuaries 11111. 4Y, per cent. standard, $247, 1 26.20.

Trhi s amount is precisely three per cent. on the amount

of the reserves by the Anierican table. If this esti.mate

of the necessary addition be correct, it of course anlls

the supposed special reserve, and leaves the comipany

practically j ust as if it had valued its contracts by the

ordinary Canadian standard. Fortuiiately, however, in

the case of the Canada Life it is a miatter of compara-

tive indifference which basis is adopted, for by either

it is shown to be strong and liighly prosperohls. Trhe

Point we have referred to is of but minor importance

so far as this particular coiipany is concerned, but it is

nevertheless one of nîuch interest to our readers, as

showing that ail our Caliadiahi companies, jncluding

the Canada Life, have already set aside larger reserves

than are required by the four and one-half per cent.

standard as it is understood in the United States.

FIXED SURRENDER VALUES.

Our New York contemporarY, Thie Review, in it5

issue for September 1 8, deals editorialiY with the ques-

tion of " Life Insurance Surrender Values," for the

apparent purpose of denionstrating that conipanies

ought îîot to pay uniform cash values even ont

policies uniform in kind and issued at uniformi

ages. Our contemporarY asserts that " there are

good reasons why no arbitrarY rmie can be followed in

fixing upon cash surrender values, if the question of

equity to both insurer and insured is to be considered. "

We are told that the subjeCt nust be treated by going

back to first conditions under which the policy was

îssued Iere is what follows:

Briefly stated, a risk is accepted on the certificate of the

eXanlifler that the physical condition of the applicant is uP to a

certain standard. In short, that lie is a healtliy risk. At the

l)egilllhiIg, therefore, ail nîieinbers are upon the sanie level. Did

tlicy reinain so, a fair cash surreuder value for each year would

tiot l)C difficuit to forinulate. Unfortunately, a variation i the

qullity of the risk begilis at once. At the end of one, three, or

aly stated nunîber of years there is a wide difference lu the phy-

sical standing of lives that were adniitted ini the sainle year. So

long as the contract is carrie(i out to iaturitY in acconlailce

witli its originial provisions, this variation in the quality of the

lives iiuakes no dlifferelice, silice it equalizes. itself through the

gelneral law of average.

Now this sounds very plausible, just as a good nîany

siiioothly written sayings do xvhere dissim-ilar ideas are

hitched togethier as though iliseparable from each other.

Trhe varying deterioratioli of lives, and, hience, of " the

quality of the risk, " is well understood, but, unfo'tun-

ately for our contemporarY, has nothiiig whatevel' to do

with thue equitable cash value of policies at a given

period of the sanie kind and issued at identical ages.

'fhe reserve on these uniformi policies is also uniform

and absolute, and is the sanie ini each case at the

end of any given year. Tlîat reserve has been contri-

buted by the policyliolder as an essehtial condition of

the contract whcreby the companiis eiabled, thi'ough

the operation of " the law of average," to pay every

policy cdaimi as it matures by death or expirY. Tivo
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men of the samne age and with the samne kind of policy,
among the ten thousand more or less who are policy-
holders, and who elect, as allowed in the contract, to
surrender their policies, must receive the saine cash
value, " if tl*e question of equity to both insurer and
insured is to be considered." And this is so liot oiily
because both have contributed the salle ainounit to the
reserve, but because, under " the law of average," the
company is just as able to pay a definite portion of
that reserve to the ni of physical imipairmient as, to
the one of littie or no impairmnent. It is by lno means
certain that the apparently impaired life, if coîîtinued
on the company's books, wili become a claini before
that of the apparently healthy life, and the deteriora-
tion, if actually existing, is as fully covered under the
average belonging to a large number of lives, in the
settiement at surrender, as it is at death.

Our contemporary further says:
The subject of cash values is one which can safely be left to

the discretion of the couipanies themnselves. It would he decid-
ledlY imipolitic for a conipany to proinise so large a share of the
reserve for cash at the option of the insurer, as the offer WOUIld
becomie a standing temptatioli for him to accept, and so utterly
defeat the original intent of the policy, the protection of the
faxily.

This is simply equivalent to sayilig that Ilhe insured
is incapable of knowing what is best for him, and
that he is the ward of the company instead of being
one of the parties to a contract, and properly held to
strict responsibility as such by the cornpany. If the
assertion, that " the subjeet of cash values is one which
can safely be left to the discretion of the companjes, "
means that they may make fiesh of one policyholder
and fowl of another-pay one man a hundred dollars,
and another of the saine age and with the saine kind
and amount of policy only fifty, though an " equiiable
surrender value," is iii general ternis promised, then
our contemporary' s notions of equity must be very
peculiar. The fact is, that, as between promising and
paying no cash surrender value whatever in any case,
and the settiement for surrendered policies on a basis
which treats ail of like conditions in like manner, there
is no tenable middle ground.

The Review having commiitted itself to the old
arguments about cash surrenders, and which have
been repudiated by a large portion of the progressive
companies, naturally gets off the following : "cNor
would it be advisable or beneficial to the policyholders
collectively, since in case of financial depression or
panics the policies would be thrown back on the coin-
pany' s hands iu such quantities as to demoralize for .a
time the assets, some of which might have to be con-
verted into cash at a loss in order to meet the demands
made lapon the company.-

If the Review will just multiply the twelve and a
quarter million dollars paid last year by all the coin-
panies (as found ini the New York report) for surrenders
by two, or even three, and then note the fact that the
current premiumn receipts for last year were over on1e
hundred and thirty-three millions, and that at the close
of the year the cash in hand anîounted to over thirty-
two millions, its panicky rhetoric will have a rather
abstird look,

ýNCE CHRONICLE. OCOE'

Avery simple fact, however, disposes O f il tl1t'

talk about a definitely promised cash value )cn"

a standing temptation - to whichi the POli a11dris

likely to yield, as well as about the dire res 0 0d Ofa PiY,
icy ea s ue Everybody kîows that forult5 0filt

yasteMassachusetts coînpanies have pal ,,;Cli
and uniform cash surrender values unaierte ' 0

values being printed upon the policyq anid datsle

other companies have voluntarilY do 'efar fo
notably the Mutual Beniefit ,ife. No, ; ,tli
this practice provixîg an irresistible teniptatifi o Of

policyholders to go ont ini swarins, the percenita0¶r

,cash paid for surrenders to total payniCîts to P tble
holders, of the Massachusetts coliiipa,,Ie>' fnirls$
Mutual Benefit combined, was over /u0oPe'c cte
last year than the like percentage of ail thetthe

panies reporting to the New York dePartllierit the

former being 13. and the latter 15.7 Per cent. ie py
certainly not be claimied that the latter counpanîeil p
for surrenders a larger percentage of the reserve t1l i
the fornmer. It lias not been our purpose to here s
the general question of cash values aind 110 j5'.tbt
at surrender, l)ut '«e do nîiost eii1 liaticalî> ýite-
in the niane of equiity and of good po1lY01 c

ness and uniformity where cash surrelder vil

allowed at ail.

EXTRAVAGANT PIROMISmii ilesO

Unider the above heading, the AfoiiearY. O
Troronito, ini its issue of Septetuber 5 tli, has l,,tniellt
priate article on the subject of new boan and illîçe011 i
companies that are springing up like 1nU5hroii
the province of Ontario. f-.,diffeet

We have received a nunîber of letters fioe,
parts of Ontario on the snesbjc.a d for the cle

fit of those of our readers '«ho have iiot see n ate

referred to, '«e quote as follows therefrom: oftb
ally enough wenquired of the authorities 0.0 de

Trrust Corporation of Ontario, the conpaY nien
(as custodian of the boan fund>, whose replY waS Of
they had agreed to act as utda for the is1
both these companies, if certain reqilirenie b$ a«Ve1
plied with. These requirements, -evr,. P
been coxnpîied with, and the Trrust CorporatîodWl
more than the banks whose names are ineitiolee % #

TheBuldig ocetis nd an co1cernis. nad
flot guaraintee the success of these *COi

are usually conducted I)y persons of Standing r00,0

col unities wlere they reside. Abdte îer of
aniong such concerns have respohisible 511 ener iii

accumulated funds, wlîich enable theri to ter,0

finiancial transactions witlî some assurance to e,

or shareholders that capital confided to theffi . cte4
accounted for. But '«hat guarantee do theSe lal
concerns offer ? One of the gentlemnen) Who$e nA~
paraded as an incorporator of the Don1ilî' 1 uiiôe

tion, declares this use of lis nime to be jei ~i
Such facts as this, added to the questiolla ble g5Ce ctl-

of the naines of banks and trust coIipaille ~e-'y
lated to make people shy of overpufferdeOwIat o

IuniFngland, some years ago, it «as $
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riolfrthe r sJ oe wKun to of course have paîd in during ,heforty-eight months

Wifte1Uasaicroatr vei~f~pr 
s $168.oo or $3.50 perinionth. Now, aîîsinl 

rioe, ihu nyatolowing 
that the

,fe ruasa icroaosad ietr.Mr association may realize six per cent. comnpound interest,

Wtha fltteaneoanebeofteobit 
these monthly payilents would at the end of four years

lhiair ,b araded in prominent type as the proposed alloUfit to les than$9 0 n et theypo o ues

t. aîi Of the Concern. Over theetîyflo hs are promised $485.6o.Whr tenoeytcrn

Inp oerthnhee hever, thyfl th esitfron ? When this pertinent question ocr 4to the

e dS of tesslaw. promoters found themselveS in wudeisrrh smsiidb eeec omr

R11aI Oftelw Very properly they made the velloils "gains from lapses," "mortUarY savit1gs,"

Ianeof a prison, and the prompt and effective "iinflux of new mierubers," etc. Let us set.

hq ltake,, in order to stamp out these pests have Suppose i ,ooo mnembers are secured during the first

4ac good effect. If anythiiig of the kind should year. 0f these, ten nay die-not at the end of the

aIn ted here, we trust some of the dupes will not year after they have each paid $4e in assesSmients, but

obta- .rOfessional promoter to go unpuiiished, but dtirill h er loigta i otsasS

inttr 1111119 absolute evidence as to the facts, place the inellts, on the average, have been paid by:each, the aggre-j

ialle a lawyer's hands and have the fellows crimi- gate would be $210. Haif of these, dying after the flrst

ly YPro3eed.I u orsodlt ilsn si 5 xinîonths are entitled to $25 each " funeral benefit,"

P ted f u crehlart wl sn u
e arinelas of any really objectionable concerns or $125, leaving just $85 gained from "rnortuarY sav-

an f ltIa' sconnected therewith, we will investigate, ing. Tlle record shows that the lapses hiave for a

Dnllfcare stated, we shall not hesitate to aid in numiber of years averaged lesS hn7t ahîoplcy

14 enilaingthei.holders, 
in the regular life assurance comnpanes of h

Ye.iîti ter.iited 
States and Canada coînbiiied. On this basis 70

) .Od huld corne under Governînent supervi- lapses will have occurred in the assessneI nomn

ot 1 ilar to that of loaniand banking institutions. collcern d(Urihlg the year. AllowiI1g that these all paid

itrnI they should be coinpelled to make a suitable six nonths' assessnient before quittiflg, and we have

%tb- ~ 111 first class securities as a guarantee of their $1 ,470 gaiined from lapses. Add $85 gainfrntos

kt 1 Vidently these concerfis are becoming coin- dying during the year, and we have a total of $1, 555

'il lS ith thlif opnea w nesadtat for the year. Multiplying this by four we have a total

t4 '1~11  ,an agentwsrcnyofeigbd, 
gain froin lapses and deathS in the four years of

q4 ,,Qrin~ tprv thmbtefor the party than $,20 Thamunt paid ini by the 68o0 members who

O11 .rilent policy in a well.establislied life com- have lived and continued their neiers and ib

'butwa 

$1 14,240- We have hiere albowed 70 lapses ad1

S fortunately for the party the agent detsfrcdio h oryero 2 trifain

8lini convincing him. The life companies etsfrchofheoudonpr

ý4t ' this subject up, and seek to obtain legisla- in all, rather than the percentage of sevefl, and n e

atteietaetigofte o ino Pr cent. , respectively, on the reduced nuinber of members

til. 01 a th net metig o th Doinin Pr-after the first year. Now we have 680 mnembers left
- . -M- r- o an aggregate of

ý&q0r:jR"lENDOWMENT " ABSURDITY.

's$~Ponident sends us a circular issued by the

101 Provident, Benevolehit and Eýndowrnent
~rlati011 , hailing front Stratford, Ontario, and asks

of it. It is an assessrnent endowrnent

b~at» based on essentially the sanie idea adopted
th "lae lass of concerfis, and first prornulgated by

tSroI, Hall 1, of Massachusetts. Our opinion of

Zysses1nie endowrnent associations has been

14r,, freelY and, we hope, forcibly expressed in these

lltdli f late,) and is, in a nutshell, that they are

4%ç40 a dîunsy fallacy, delusive as to their mem-

h11j denoralizing to the comrnunity.

tr Particular association, with the long name,

ý0Mthe ordinary assessrnent endowment affair
r Isri1»tin,1 s alleged eîîdownents over a forty

bhY h Paying a certain amounit every four years,

"ai "'111 a "funieral benefit " attachnîent. For

ail a $5,ooo certificate the membership or

14l QIe fee is $5.oo, and the monthly assessment,

tikt~ i ''es, $3.50. The funeral benefit becomes

f" aftr six months, and is $25. oo. At the end

Years thle iember is promised $485. 6o. Rie wil

$330, 208, To pay this we have $1 14,240 front asses s-

nents and $6, 220 gained froin deaths and lapses, or in

all $120, 46o. Where now, we ask, is the lacking

$209, 748 to corne froni ? Coinpotlnd interest at 6 per

cent. 01, the entire aniouint received froin nembers

would add to the resources less than $20,000 or, say,

niake an aggregate of $î 40,000 accumiulated with

which to pay $330,000! 'f we double the gain from

lapses there will still be an enorinous deficietlcY. As

will be seen, we have taken ino account of expetises

which would arnount to a good sized itemn above the

entrance fee charged. foeo hs sesin

'The simple truth is, that if0eofteeaesret

endowmient associations pays even its first b atch ol

endowments) it niust do so by takingg money paid in by

dhe iflcomiflg members, and which belongs as exclu-

sivelY to themi as do the payments of the flrst. year's

nierbers to those mlenîbers. So long as enough dupes

can be found to keep up the inflow Of minnbers to a

considerable extent, endowlflentS to early nieiiibers

niay be paid at the expense of the later oies. 'the

lnoniellt the association cornes to a standstilî, as it

inevitabîy must, the later niemibers nust be left ini thle

îurch to cgn nla em~ nptY treasury.
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In tlie enlire Iiistor), of itîsuirance, witli ail its,
quackery,ethiere lins iiLer beci a sclicîtie more titterly
ciiierical thian thiat offéed, by tItese assesqîttetit etidow-
tment comicrs of thie '' Iroii Hall" pattern anid thieir
kindreci workzers, thie variotis'' bond invcstînent, II coin-
pallies, tarred witii tuie assessuxent, stick. 'llie utarvel
is, îlot mil13' tiat people blessed witli a fair degree of
commoti scîmse oit iost siibjects are i-.tgliîl so casily b)y
suicli absurdities, but thiat muen -wiio pass aîuoiig thecir
fellows for repuitabie citizetis are fournid leidfiîg thecir
lhaites as proitoters of itese (levices. fitat t1iy (Io
ilot realize lite tilter wortilessitess of thie pises$
mnace is ilo eýxcuise, for teti minutes ofiliotiest iiivestiga-
lion would reveal il 10 ait> capable btsiiiess tuit.
'Vite day of tiese assessinetit euidowietit hiil>ubtgs
will bu shiort, but il wvill evideiitly be long eniougi
to eipty a good *.iait>' scantily filled, pockets, alid to
tarnishi the good i nie of a goocl miaiy reptitabie
iicei ini Cavada ani elseviiere, uiclss tiiey speediiv
stand front linicer.

PIRE INSURANCE--A SIX IMONTI RECORD.

Tlie St-ite of Gcorýgia requires, ail ilitsiralice cotipa-
nies doiîîg businiess tierelit to iiake a itaif yeariy
report of tlieir gutnural business atîi cotîditiaix oit Jure

,jotli of eacli vear. 'Iliat reptr lias becit miade, anîd wve
liercwithi preseiîl to Our readers thie restit as to pre-
iitis received anid losses paid frot jali. it to Juie.

30ti1, 1890, b>' thle Priiicilal coiiPalîis

A~tia Hrior.............46.5 $799,125 5.3.2
AtrIcai,1liîlndtellî:.........,018,702 5o2,617 49.3

Btritishi Aiiierica,TIoronito... 2 3ý.36 i73.96.1 <3.o
Couîîtîlerc"In Ullion. 1-01(101 . - 1-.59t,879 697,751 5ý5.4
Conitinental, Ne%% Veîk ......... ,~,s 559.53S 52.3
Connecticuit, li.irtfotnr... 5 7- 3 3 8 294.363 p3.
Vire Associationi, 1'lii 798,107 3,oj .6
CGcrnîaniiAt.rwani. N. Vork. .,030o,4&u ôîSS 6.
(,nardiaîî, L.otitosi .............. 446,334 2-13,387 54.5
Il.artfonl Fire, il.artini.........i,45ý,824 794,240 5.7
IL'niiiburg-lireiiiez, Geniiai%.. 55 (3,4 5.

11-nover, New Vork ............. 56539 2, 18 .3.
Honte, New York ............. 2.082,571 1,252,49.3 62.2
Ilipcria-l, .0loii........527,632 27.1,757 52.0
his. Co. North Alicrien, Ild ,962,728 1,43î0,S56 I75.4
Lýancasinre, Eniglaltd...........7&S,141 476,7415 t60.5
Lîouî Pire, Lonidon ............. 290,392 113,578 .53.S
Liverpool IR Lonidon & Globe. 2,062,057 1,24'3,669 57.ý5
Loin'on Asurance............ 573,71 38 0)i 67.6
MLutial 1-ire, New York .......... 322,793 t ,05,22.; 94..5
National, Hlartford .............. 19( 234,991 52.1Z
Niagara, New York ............. *)io69 534,8%0 7,3.0
N'orwicli Union, Eig:îi 16,0041 302cS995 49.2
Nortlieni, 1.ondon............. 524,909 300,46ý0 55.1
North Britisli à ler>ntle (,o4,76 592,962 59.0
Orient, Hiartford............... 409,792 2S6,16 i 5&3.4
Plietax, New Vork ............ 3,543,572 925,322 60.0
P'liei, Londtoni.............. 773,430) 441,>733 .57.2
Plimnix. Hanrtford ... ......... i,26S,3ý50 740,323 S8.4
Quen, Liverpool .......... .. 736949 470,959 6,3.9
Royal, Liverpool ....... . .... J5 5,23 843,39-S 53.s
Scottsla Utiioti National ... 27;:86, 147.242 S, S
Sîill Pire, L.otdoti...........83,620 203ij5.
westcrî3, Toronto..........513#535 j3b3,775 70.2

________ I 3o,36,S2 ~$ 3045.292 I9.

'l'lie preliiitîtis or Ulieclatire m3cîiaie t ilte

Georgia report a:iîiintt 10 3-îSî ,4(6 anid tihe IS
paid LO $19,662,795, iiid&caliiî4 , a IOSS ratio Of 59.25 per

ccitt. 'rie cotiplaiittis reportiiig la5t year for dt firbi
six tîtoltlîs of 1889 coilected !'32,080, 108 iin pre1liinîti,,
and< Jpaid fo)r losses $20,731,020, thle latter beiiig (14.62
per cent. of te formîer. rîîese iiîid-yeair ztatetiieitg iwç
regard ab of little valute t0 aiivbody, but we giL tlt
figures for wiiat, tlie3 arc wortii.

NORTHWESTERN FIRE UNDERWRZTERS.

Bliow w~e pritit sortne exlracts front lie p'apets rteil
aI tlie recet ainitual iineetitig aI Cliicago of tlt File
IUiiderwriter.--' Associatiotn of lie Nortiwest.
1>rct-.iiciui SiwiNon of ihc .Yi>itvix of obo i t o capi/u i,,e t,,

btsiess ofihMe miii mulitais.

If a11tiiîtg 15 10 be (lte to iioid titis itS3e. ,
foster if for tUie stock cotipaiiies, I i>eiieve tliat il Ili,
toliC (lotte by lie field mien of Otur comtpaîties. 'l'itre
is lee tlite first work intust lie (lotie, if wu r gulig J,
iiîaitttaiii ourselves andc keep evet w'itii wviiat %%e halie
got liow. Von iîîay kiiow tuiaI ini New Etiiglaitd thi,
work of relai iiiiig for lie stock comprimes a reiîianiîof
tliis class of business lias bleeti lotie etitirelyv 'tl!e
field ieit of New Eigiaîtd. Tuie Newî Ettigiid
]Ex\ciaiige y cars ago api>oiiited a factory iiiilproiemiîli
coliîiîîittee, ami< lie work tiaI tlit coitiilitee Iiai., dot
litas mtade it possibl', for lie orgaîiizatioii of lit associa.
tion of stock conipaîiies 10 grappie witli tiis work.
F:or y-oîir entcouiragemienit let lie say tliat muere il îlot
for lie work of lie field mîenî iii liis directiott, il wotîid
liot itave heeti possible for uis 10 liave begti lie wo,-i.
wliiicii we lave followed l) p t0lit we liave lîtade
sectire tlie businiess tlit we Id ieft, and liave i.o
lakeni froîî lie inuluttal cnîîpaîîies risks tlit tlie> ]lave
beeti carryiiîg year afler yeur, witii 330 tîitnglit of a
possibility of titeir ever beiig iosl to tieiti. 1 (1o lio
iîitetd to dweil to.ciay uiponi lie work of tluis Factoîv
Intiratice Association. * * * * * * Tiese coi;lltapîi
ini titat associatiotn did îlot look for auny iiiuiiediate pro.
fit front titeir wvork, andc re:cogiiized tlit tliey iiad begîUn
aitogetier too late a work wviiichi slioid liave beeit pro.
sectte îîiaiiy years.-ago. >V'ie>3tiiouglitliaI by îiak-iutg
Iliat figl ri-lit thiere .atd li0w iii New~ Eîtgia td, thai
i)o5siily tlie Sotit anîd W~est wotid gel lie benift oi
il, titat tliercby lie facl wouid be iîidelibly inipresscd
oin tie repiresetitatives of stock cotipanics initts otiter
fields, tuaI tliiey imîtust be thiorotigiuiy arotised to the
imiporlaîice of instantt action to retaiti titis businss.
Tiey aicant thiat frot tiis titîe aggress.ec actiont
sliotuld be isîitiated, t conîpele wvilh tie iiiulnails for the
businecss thiey liad, so tliaI tiey wvouid not itave tinte to
reaci onit ini lie iiew districts, iin lie itew ftelds, and
graler lucre wviiat wzis alintost ready and ripe to fail
iibt tlieir lialîds. \Ve liave ltow becit ettgage(liini titis
work îacaniy six itoxîths, anid 1 uni very glid t.o report
lu you to-day tliat tlie ontiook, is exceedimigi. 2îicourag-
iîîg, anad licre is itot a tiieiiber of tliaI associationi to.
day but wviiat lias seeit alreacly accomipiiec iii this
shoÎrt liite more liai tliey looked for afîer twivcv
itoîttits of liard wvorl:.

IrJ.S. llooliiir.sfOu, Effi/a Io six'foV on Il nie
IWd'iis if? P-ir-e Iiistiraitcc."

I ai iiiclitîecl Ii tlie opiniioni titat titis et-rial fhuît
fiiidiiig is otie of tuie idiosyncrasies of tuie tiiderwriter.
aîd lias becoite seconîd tainture by force of liabit. In
i SSi it %%-as fugured up taI, for lie 23 years preceding.
thie profit oit one Iiiuîxdred anid sixteetliostdii ii'iion
(Si i 6,ooo,ooo,ooo) dollars wriîten lîad i>eeîî o4S7 i'çits
mi $300, over fire cosl anid cptsSof miuatgeuer.t.
1 liat is 10 sa>', iut 2 3 VcarS thie stock coiiipaîiies, of tht
cuitry iiadl suicceuded it îîaakiîtg a profit oit tidte
bubiîiess- of ftfty-:,ix million five huuîdred, and flftY
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thotisalld(5,.0on <h i, r au IN~ cragu of,îbuîît
tîvo illion four liiîdred thiousatud (S2,4oo0oo)
dollars a year. '['lie capital iiivested dulrîuîg titis tinîte
averagyd about forty Ili iliionî ($4Io,ooo,oCKI oo>a biS. It is
,nie, six per cent. -tlîc rate er e-wsless titan thie
ciarket rate for nîouîcy, and tlieti too 1 limec îlot takeut
thelizai-douis ntature of die businecss ilit consideratioti.
lt tliat %vas tiot ail tliat uvas earuîed. 'l'lie jiterest
front îuîvestiiîeuît Sweiicd tie total very liiud-

*0ie * -l -1. e *
Th i bsiiiessoffireiiisuraiîcc lias îlot yetgoiîe todes-

tictioli. but, oui huie coîîtrary, it is a long wav shiort of
îîî.î. 'flie 150 coiîîîpaiices rePortiuig to tie N'evr Vork,
uusîrauce departuiteuit oit Jaluîary ist iast hiad two
Lhtlitdrcd auid titirtee iîiilliont live litindred anid eiglîty-
.irne îlîousand ciglut liîuîidred anid twety-fotir ($213,-
.d9,S?4) dollars iiu solid cashi assets, anîd a nîet surplus
oVer ai]l iabilities of fifty-five muillion five hîîîuîdred anîd
nincty-four thousaiîd four lîutidred and ciglîty-four
<;;i, 5ç,4,4S4) dollars, mit cotiltiuug tîktir cashi caipital
,,jsicty-foii millionî five hiuildred anîd tliirty-tîvo tîtoît-
,and six lîuîîdred antd tweiity (S64i,532,02o> dollars.
These ire tlie conipauiies, genitlemenî, %vitlt mwiicli you
ale coIIItîtc. witlu tliat anlotnlît of ioncey laid 11p
ibr a r.tiliY day, tiiere is sliglit prospect of your goiîîg
to tule poor lbouse very sliorthy. No, thîcre is hotui
b.ope and stîîslîiiuî liere. 'fic mîajorîty of tîtese couît-
pallies are tiiîie-tried anîd firc-tested. 'riey-arc funauîciaiiv
':rouîg aîîd welli iiaige-tlîe peers of aiiy class of
coepratiotis ini tiis country or any othier. M.Naiy of
thtnî are conflagrahion-proof, anid if olci Fathier 'finie
dealls gcîîtly witlî otliers, tlie>' too îvill becoîie so.
Votir b)iisiiics is aui îiportant une ho -society, and lumier
tmr iîtodlern ci'iliy.atioiî lias becoîne a îceit. Ii
the lauîguage of 'itloita.s Jeffersoît, - Eteruiai vigilanice
is the price of lilbcrty.'' Withî tîte uîiderwriters, enal
iigihaiice is hîxe pricc of sces

li a bîusintess of stîcli vast prop)ortionis tliere iiutst, uni
ihe iature of tuie case, be abuses, but iiot past correc-
î:on. Correct tlhîcîn ; youi kuuoui' whtat tliey are and<i have
the poiver in your owii liali<ls. Use it. Tie inisuralicc
=ay is 3o,000 strouîg. Orgaîtize, anid lo power oit

orith cani client you )lit of youîr biriligh-lt.
Inspeihir R-> IV. iourne, oit l' -'litiomafjicÇp)-ikles."

Coniparative restilts of i,o99 fires shiow a1 hoss limier
'irkrsof $466 per fire : wvhîerc tiiere wvere no sprink-

kis $7,412. Tiie ratio of losses ho fire is as i to 18 ini
the wnu classes of risks, eqîîipped ai (I iiiequlippcd.jT'ne mriter 'ias a record of over toc, lires ini tlie district
river«d by thie \Vcstcruî Unuionu, witli but une .,iligic
1niai loss wlîere tliere wvas aut uîîdoîubtecl supply of

m, for hte sprinîklers.
W'-e hiave, probably, iii thie ter-itory covcrcdl 1)3 Ulic

menibmers of tlic association I auî acidlrcss-ýiiig li0 le-s
ihiiu45o equipuîtielits ofautouuat*.i spiuîieltrs-. 0f tliesc
i have actuial resuilts- lu lires, aslIsaid, of about i oo.
lIn ties;e îoo cighît ]lave been total losses. If wve hlad
insuîred tle equîipiîiîlt ah ouucigitli oiily of tiîcir
luleas to pircîiuuiiii. I woiîlcl say dispenise witi tie
ýptikiers -. but wvhicu tlue record of ioo lires shios otie-
èghth fosses, oiily i 2y4, I ask if thie record of aliy miîe
moui lucIlre -.reec shiows a better percelitage of
!ÜSS. 1 cati safely say thiat, iiohwitlistauîtdiiîg tuie total
bses rccciitiy cxperienced, sp)riniklcrs are alîcad in
the We'st, 'lot as inust as hicv %vill bein htie future, as
weart alwakiug ho hhîe fact hlîac I statcd Ili thie begiiiiiîiig
ny mpaper-autoiîîatic sprinîklers liave cole ho stay.

But let lis uise thietut initelhigciitl) ; eluupluy thie bescýt
iueauisto niake then aIs perfect as possible; watchi thieiln,
5ttudi' tliin ; be ilot bhilîded by tuec simple wvord..automuutic," but couusider thahan reduction, ini tie rate,
ifmade, is for -value rccivcd oinly, anîd iiusist upoui its

<rnkler protectioil prove itb wortlh.
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PENNSYLVANIA ANTI RBATE LAW.

Wue prilnt thie fol!oNwilg text of lie aliti-rebate laNw in
foirce h in nyaîi andl %vlicli is very hintîilar ii
ik, provibions to tlie laws eti.-cted diîrilig tlie past year
or two iii.se%'eraI otlter States. Oltio and, %ve 1hlieve.
\Iiclîigaîî couplie iîîprisonîîîient %vitli fille as a penalty
for traiîsg-essioît. WVc give tlie folloviii. as suggest-
iip tlic snblstate of suicli a lave as ouglit to [)e eiiacted
for die Domnion of Cantada:

No life inisurai ice counipanvy doiîîg buisinless in Peinn-
slataslnd! inakze or permit auly distinction or <lis.

criniiaitioîî ili favor of itidividuals, betweecn iinsurants
of tlie sanie class and equîai expectatioîî of life, ini tli
alininît of payiiient of prculiiînus or rates cliarged for
policies of life or eîidow: lit inirance. or ini tli
diNvidends or othier benefits p). yabie tliereoti, or in aniv
otlier of tuie contracts it inakes; iior sliah any sucli
coînpany or agent tliereof luakte aiiy contract, of iiîsur-
ance or agreement as to 'ýiicli commtrat, <tier titan is
])failli)- xpressed in 'Il poiicv sy xe tiiereoni; iior
slial alîy stncl coînpaîîy or agenit pay or alliw. or offer
to pay or allow~, as iîtchceunielt to iuîsturauîce,.auy relbate
of preiiiuîiis payable oiu tie uoticy, or auîy special favor
or advaiage iii tuie civideîîds or othier blîciefits to
accrue tliereoni, orany valulabie coiîsideration or liduce-
iitelit wlhatever utot specified in die poiicy coiitract of

îuîsiraîîce. Aiîy life comipaîîy, its agenit or agents,
violatilîg titis act, shlahl be guilty of a iiîeiuîcaiior, anîd
uîpon coiwictioti tiiercof Ulie offiender or ofictîders Slial
1)e seuîhcnced ho pay a file .>f five liiuuîdred dollars ont
ecdi anîd cvery violation wiuere tlie atiiotîxît of ilisuîrance
is tweuity-five tlioîîsauîd dollars or less, anîd for cvery
additioiiai twcuity-five tlioîîsalîd dollars or lesýs thiere
slhal be ait additioniai penialty of five lîuuîdrcd dollars.

SAVINGS BAI4KS.

Tuie law of Caniada rLcoguîi;.ei a radical differeuice
h)etw,-ein tilt ordiîiar> .îk and tliuse wlîicli colifin.
tlienîisclves solely to accuînlulatinig auîd iiivteStiuîg tie
savihîgs of tlie public. 'hie regulationis appoilîted for
tlie cotîtrol of tliese two kiîîds of listitutionîs arc iii
inauy resp)ects opjîosecl to cadi othier. For uinstanîce,
Niviligs b)atiks are proliilntud firont issiuig notes, or
ieuidiuug oit bis receivable, or ini auîy wvay traîîsactilig
an or(hiii-ary balikiîîg businîess ; lut, ont tlie otlier hîaîîd,
tiiey hanve soutie r)uciil privileges accorded t1ieîîî,
cluiefly aliîoîîg wliichi is tuie lomer to leuîd oit thie secti-
ityI of thie shiarcs of otlivr b)aiks,, mhiichi i> of courbe

dcuuied to thuc othiers.
For practical piîrposce's liowever, tuec saviuigs batik

buisinecss of tuie Domniionx iîîay bc -said ho bc conducteil
by two iistittîtioîîs alouue, tuie City anid District Sas'-
iuîgs Batik of 'Mouitreal, andc Caisse d'E-couoîiiie of
Quebec. Tite conîstitutionîs of thiese two corporations
arc to a large exten it ideuitical. B3otli owe tlîcir origiu
10 tie inîfluenice of hlic autliorities of tuie Romnu
Catliolic cliturcli, altlionigli îîeitlîer of tlivini lhîîiit tlîcir
businecss by religious miies, tuie stock of die former
ieiîîg eveniiin fact uioî ownied cliiefly by Protestants.
B3ot inîstitutionîs Iîowever couitribute 3yearly a con-
,iderable suin to local cliarities. We lhave before
ib tlic labt anuimal report of thec Caibse d *Ecouiorie, '
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and the Ifollowing extracts will show flot o:ily the of ail kinds for the year wetstrong Position attained by that bank, but the extent that it is flot probable that1to which the savings idea can be developed. extravagant.

ASSETfS. When we remernber thatProvincial and Municipal bonds ......... ...... $1,421,852 72 are confined to the city ofLoans on Dominion or Provincial bonds........... 17,858 55 onfLeiw'a otb
Loans on Banik stocks........................... 

463,3I11 on0 eîs ecnoLoans on other bonds or stock,,............ ...... 502,345 00 great success, and that itsaCash on hand or deposited ini banks.............. 735,331 87Special investinents for the poor funds............. 83,00000 L C Marcoux, and othercOther Assets .......................... 
î,io5 oo congratulations.

$1,374,8o8 25
I~IAlh1jlp

5 CANADîÂAi POST-OFFICapital stock subscrihed ...... ..... $,O, oO ors Tne-ac provincetable sNot called up..................... 75o,ooe or i ec poice mRe-rvFu- $250,>)00(-o tion of deposits per head ofProfit atid boss ................. 13,100 97 1889. As compared witht
$9- -oo 103,100 97 an increase ini the amouniD eposits ........................ .2, 1 54 81 i u h o i h w a o i

Special poor fuid...................... 8 0Other Liabilities .................... .... 28,i61 46 Goveriiiif 
,'... .. .i

$3,374,808 25
During the year deposits were received to the am ount

Of $3923,487.85, and payments made O 38 4 6 -4leaving a net increase Of $ 4 9 ,3 2 4-0 1 . There were 1876new accounits opened and only 6 12 closed. T'he largesum Of $10o,127. 3 2 was credited to the accounts ofdepositors as interest. The shareholders received $24,-875 in dividends besides a bonîus of $5,ooo. Anotîxer$5,ooo was distributed to local charities. And inîaddition to ahl this, the wise and conservative course ofwriting down the assets lias been followed, part of theprofits being applied to wiping out the prenhiuni ondebentures lately purchased. A further $5,ooo basbeen set aside as a nucleus to a pension fund for theofficers. Trhis is a Well-deserved recognition of theirservices, and we need only state that the total expenses

it ýJC

111-i, uvigsi)iijs ove ruet-o the tal

PîZOVîNCuIS. No. of Amo,,nt on ca% Pouato
l)cpositors. Deposit. Depositor.

- -. 8Ontario............ 88,992 $17, 176,870 $193 02 2.65Quchec........ .... 16,662 3,982,357 239 0' 95Nova Scotia.. 3,618 9,57,391 264 62 8New Brunswick. 2,594 646,193 249 ''Manitoba ..... 8 472 59 00 15Britishi Columbia- 1,177 24193% 2015 02 0.o6The Trxritories.. 72 6,830 94 86

Totl.......113,123 $23,011,422 $203 41 $4
ThIe total nuunber of Post-office savingS batiks ii tbe

ule>Dominion is 463, Of which Ontario has 330; is77 ; Nova ý'Scotia 27; New Brunswick 8S; 11Colunîb)ia (); the Territories 3, anid Manitoba 2 i
the whole United Kiingdoîni, the aniount 01, dep0 s'
Post-o$fce savings batiks in 1888 was $8,7,5
and the average $7,54 per head of population. -

S>rATrISTrICAL. ABSTRACT op THp. CHARTEnRED BANKS IN CANADA.

COMnParison of Ptitci5al Items.

3st Aug., 3 'St July, 31st Aug., Increase and 'Intcr£e al dAsei.Decrease for DecegsAssean oino oes ... 1 890 1890. 1889. 1110o11t1. for yeaf.45Iloecee and ominincoes...e o..... ............ $15,76o,612 $15,986,o28 $17,014,65 Iec. $225,416 Dec.$1237o t s , c e q e s a d a a n e s d e nr i n C a i . b a n k s . . 8 , 7 6 6 , 0 2 7 8 , 9 9 4 3 , 4 , 2 9 D c . 1 3 4 4tcD)ue froni Amnerican Banks anid Branches ............. 28878 12:,69,473 8,34,429 c. 798,778 Dec. 61,4IDue from British Banks and Brance........2,5 ,08% 2 062,934 1,530,482 Ic. 38,225 mc.Governmnent Securities...8. ,450,0,628 12,84 8,530,47 mc. 382251c.
Loans and Collaterals .... ..... .................... 8,496,685 8 1801............... ....... .. ... 

0,1 n . 39 3 I c 76
Loans.to..orporat.... 

28,204,690 29,2 16,683 24,228,477 Dec 1,>011,93t

Currenit Discounts to the Public ............
1:93Ic 3 ,;Oveduedebs, ncldi151,234,334 

15),820,722 147,352,010 Inc. 413,612 IUc.
ts,9inluding secured yi tag. 2,554,732 2,586.,8JY4Total Assets ............................... nirgg.- 

2,626,904 Dec. 3,4 e. 30........................... 256,084,445 254,648,943 253,011,902 Inc. 1,435,502 111C-;
Notes in circulation.
Government D .................eposlts, oniion and Pro..i......Deposits froni t he public........... vlc.....
Loans and Deposits froîn and amoutîts- due- to otherBanks in Canada............
Balances due to Anierican Batnks atnd branches..Balances due to British Banks ail(brih....
'rotai Liabilities ... '1baches.....

......... ...............

Capital paid up.... Capital.
Reserve Fuiîîd................
Directors' Liabilities

32,718,363
6,378,022

130952,014

2,588,39,5
100,544

i,601,776
174,48o, 184

59,881,2,13
21,499,(034

17,232,469

31,167,628
6,642,414

131:265,753

2,857,665
,09,321

1,696,783
173,935,855

31,090,284
13,332,272

121,714,633

2,881,226
101,307

2,619,0,54

59,634,914 6o,25S6, 4 61 Ili. 246,2 Dec. 3 o
21,34,0ý34 20,016,332 [ice. 365,000 mnc. 16p

.7,233,402 18,4o0,041 Dec. Dec

Imc.
Dec.
Dec.i

Dec.
Dec.
Dec.

1,550,735
264,.392
313,737

269,270

8,777
95,007

Inc.
pec.
inc.

Dec.
Dec.
Dec.

1,6,09
6,9541
9,;3 P3,

19Y017;
2,, oi s'

OCTOBER i, 80

tre only $2 1,669-75 t ail
the salaries paid ate a

tthe operations of thiS ah
FQuebec anid the aji'l
but admit that it haS bee" a
able secretarytreashrer ts
officers deserve our hearte

1 0 E] S A V I N OG S B M < K 5.-
iows the numbers of deP's"
out 01 deposit and proporo

)f the population onJulie 30,

the previous year, thee 3 ,
it on deposit of $2,322,390'

1

-- - P-T,7vyo- -
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AsT:E AUJGUST BANK STA.TEMENT.
As en predicted when considering the July state-

,l~i that before us for August shows an improved

the cCondition and exhibits a heal thy tone. With
IQ0w assured good crop average. and the general

111th usnsfi comm2rciaj. cire les, the prospects
4 s aBOtiion0, are bright, even though our neigli-
ha erected a tariff walî to fence out our products.
se, oldiswide, and if Canada has comniodities to1lSh e nof not want for a market. A good deal has

al flate about the falling off in deposits by the
Opl il the Governmiient post office savings banks,ahe nlounts, we believe, to about $3,ooo,ooo. A

b -l at the increase of deposits in our chartered
Wll show that we have no cause for anxiety

Qalt othe people's savings. Bank deposits on cal1

'Oofcourse be reckoned aniong the real savings,
lIgilii the main temporary and born of special ener-

rkl noi.Money, however, deposited to be withdrawn

nti eofly may, as a mile, be regarded as repre-
r gtSurplus earnings by the depositors. Doubtless
ç0 uction ini rate of interest of ý/ of one per cent. by

fth. lit institutions the past year accounts largely
011, eilicrease in deposits to be withdrawn on notice.
Ver regula,. abstract of the condition of the baniks,
Otie deposits by the public on dcnîand and on1
ifo Wthr iali one arnou nt, therefore for the

qIation of our readers we here separated the two
Yeft deposits, giving the figures for each of ten
ploas shown on the 31st 0f August of each year.

Wing9 is the resuit :
year. Deposit% withdrawablc

Demand Deposits. aller Notice.
1881 $43,084,387 $40,334,430
1882 49,543,890 50,I90,771
1883 44,702,645 54,643,783
1884 41,063,173 51,442,461
1885 46,533,408 51,960:,6,57
1886 50,577,788 51,i63,830
1887 49,802,105 .57,679,999
1888 52,119>544 66,184,326
1889 52,6o8,841 69,105,791
18»

ro,53,874,953 77,077,061

Il y»'1 the above it will be seen that while, during the
kil avars, the demand deposits increased $io, 790, 566-

Çerage of $I,o79,o56 per year-the deposits withi
q e o notice increased $36,742,63-an average

ht 3,71263dep r year. During the last year we fi,,d
>gviQGa dPoitincrease to have been $9,237,38 1, Of

1 011ly $1, 266,I111 belong to eall and $7,971, 26 9 to
t 1 tawa1 deposits on nîotice. The large increase of
QçV atter nlay we think account for the decrease in1

ha 1 lent savings banks de posits. The depositor
they 9tlY -Changed their ban kers, for by the transfer

Wet igher interest.

tht beîieve~ we share the gerieral opinion of financiers,
týrr e Spteniber bank statement and that for the

ýo .t flit will indicate an increasingly satisfactorY
Iton l 11Iflonetary affairs genérally.

4e bond Illvestment i concern of philadelphia%
l"the Sexenniai League, has been victiniized by a
t 04t the extent of $Io,ooo by means of bogus

PHASES 0F QUEBEC LAW.
BV A vICTIlM.

[The following graphic sketch bas belore appeared in form for private distribu-

tion, but WC gladly gîve it the wider pubiity which il deserves in the columns of

the CHRONICLE.J

"<Why, surely, that's Fitzherbert! exclaimed Edward
Markhain, as lie hailed one of the passengers disembarking

fronl an Atlantic steamier at trie Liverpool wharf onîe bright

sprilgmnorning. "What brings you back? I thougit you left

us with the intention of renaining in Canada for the rest of

your days, or at any rate until you had niade your fortune, but

soniehow you don't exactiy look as if you had succeeded in

doiîîg tliat.''

" Well, it's a long story and a dismai one, Ned, and 1 have a

good rnany things to attend to just now. Corne and look nie

up at the Adeiphi this eveniug and we cati have a good taik."

" I wili with pleasure, " replied the other; " good-bye for the

present."
On joining blis friend again in the evening, Markhall1 observed

a care-worni and dejected air about hiiti, whith confirn'ed his

imîpression that Fitzherbert had not met with the success to

whichl lie had looked forward when lie left England in the hope

of iînprovilis ic position.
" Well, 01(1 fellow, " exclairned Markharn, after a littie chat

about 01(1 tiniies and old friends, 'lnow telnie your history

silice you left us, sorne eleven or twelve years ago, 1 think. 1

shall be greatly interested in liearing ail about it, as 1 have had

serious thouglits of following your exaniple. "

" Infanduin regina jubes renoz'are dolorem,"1 returned Fitz-

herbert. "«Excuse n'y quotiiig Latin. I know it's suobbish,

but Aýneas' lainent so exactly expresses mty feelings that 1

cOuldni't help it. However, nîy stock of Latin is sniall, and I

wonl't repeat the offence. Well, I will tell you alnxy ad-

ventures, or rather nîisadventures, if you care to hear th em

I went to settie, as I think you know, in the Province of

Quebec. The country is picturesque, and there is a great deal.

of excellent land there, and if one does not mind a soxnewhat

long9 and severe winter it is a pleasant enougli place to live in,

but the trouble witIî nie is that I have been robbed and ruined

by the law.
" 1 carried withi nie lny sinall capital of two thousand pounds

or tell thousand dollars, as I will caîl it, iny investnients

having, of course, been ail made iin that currency; an<d now I

''iIl give you a categorical account of what those investnients

were and wliat lias beconiie of tîjeni. 1 had a great idea that

real estate securities were the înost desirable, and I did not wish

to have too nîany eggs in one basket, so I disposed of nîy

nîloîîey in this wav.
"MY first investment was in a nîortgage on farn property,

valued at $3,ooo, and on this I advanced $i,5oo. The titie to

the property was approved by a lawyer and n'y nortgage deed

duly registered. The owîîer of the property subsequently gave

a second xnortgage to anotlier person to secure a debt due to

liiii011oh peln account. 'l'le second inortgagee shortly afterwards
sued for thîe recovery of Iiis debt and obtained judgnient. The
property inortgaged to nie was seized by the sheriff and adver-

tised to be sold iin two mniths, no reference whatever being
inade to nîy rnortgage. I knew iîothing of these proceediligs
and received no0 notice of aniy kind, although the kegister
showed nie to be first inicuinbrancer. The property was put up
to auction by the sheriff and knocked down to the plaintiff in
the suit for $i5o. The parties present at the sale knowing that
tliere were nîortgages covering îîearly if ixot quite the full value,
ancd supposiîig tliat the object of the sale was to get a title,
there was no biddinig against him. The $i5o was applied
(according to law) first, ini paynîent of the sheriff's costs, and
secondly in paynient of the attorney 's costs. The two together
absorbed the whole of the purchase money; the judgment
crecitor got the property and I lost every cent of n'y invest
mnt, Iu answer to n'y indignant protest at this legalized
robbery, I was told that it was n'y own fault for not having
appeared at the sale to protect M'y interests; that I slîould have
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etudied the Quebec Officiai Gazelle, in which the inteiîded sale
was advertised. 'Why,' it was said, 'every one ouglit to know
tiiat you cannot with any safety hold real estate or real estate
securities in the Province of Quebec, without examining the
notices in the Officiai Gazette.' The paper is published weekly,
and notice of a sheriff's sale must be publislîed for two mionths
previously. 'Well, but-' I replied, 1"why doe not the sheriff
sell what the defendant really owne, which is the property,
subjecita I he morîgages, or what is called in Euglish law the
4 4equity of redemption, " instead of selliug the property itself
which practically belongs to another person? '

"«'Oh,' replied my informant, with a shrug, 'that nlay suit
your fastidious notions, but we like these sharp proceedings,
and a sheriff'e deed is considered the best possible foundation
for a titie. In this province our sympathies are ail with the
debtor and againet the creditor.'

I presume, then,'1 eaid I, ' that is the reason why your
French law refuses to allow a niortgagee to make use of a
power of sale, although inserted with the express consent of the
borrower, and that consequently before a security can be
realized it is necessary to apply to the courts and obtain a judg-
nient for tIe debt with ahl the heavy expenses consequent upon
a suit. Vou are aware that where English law prevails a power
of sale is inserted in every well drawn mortgage, 'whereby if
the borrower fails to pay accordiug to the stipulations of the
deed, tIc mortgagee, after a certain delay, is empowered to sell
the property and, to pay himself what is due under tIc mort-
gage, and is thexi to hand the balance, if any, to the debtor. If
thc power is improperly used the niortgagee is hiable in damages
to the mortgagor. Under that system, as no legal proceedings
are necessary, a man knows when lie is lending nioney tiiat
nothing can come between him and lis sccurity, and as it
enhances the value of the security it has a natural tendency to
reduce the rate of interest, and therefore benefits the borrower
as well as the lender.'

"«I nmust admit,' returned he, ' that that appears to be
common sense, but our law is dhiefly made by lawyere, and
what wouhd become of them if we were to dispense with suite?',

" My second investment was similar to the first, namneîy, a
niortgage Of $2,000 upon property of ample value. Profiting
by my previous experience, I now carefully studied the notices
of sherift's sales in thc Officiai Gazelle, and about a year after
1 had nmade the investment, I was startled to fiud that the
property which 1 held as security was advertised to be sold at
the suit of a creditor. I attended the sale, and finding that the
sherift's fées and tIe attorney's costs connected witî the Suit
amounted to $i50, and that my dcbt with accumulated interest
came to $2, 100, I bid the property up to $2,250, whidh I
eupposed would make my clainu perfectly secure. A person
present, however, who had been persisteutly bidding against
me, and whom I took to be a bona fide purchaser, overbid nie,
and the property was kuocked down to him for $2,300. I was
perfectly satisfied, as I wanted my mney and not the real
estate. Under the advice of my attorney I filed a dlaim forthe
purchase înoney afin de conserver, as it is called, and thouglit
myseîf safe. I tIen left home for a month to visit a sick
friend, and flot having given instructions that that interesting
publication, the Officiai Gazetle, should be sent after me, was
thunderstruck on mny return home to find îîcarly the whole of
my second investînent lopelessly gone. It was iii this way:
TIc creditor who had obtained the judgîncnt got sonie one to
attend the sale for hi with instructions to overbid mie. The
sale by tIc sheriff was made subject to the usual conditiolie
one of which was that the purchase niîoney miuet be paid withiiî
three days, in defanît of whidh the property would be again pui
up for sale, and the first purchaser would be personally liablE
for any diminution in the price obtained at tIc second sale,
The purdhase nîoney was not paid (as lad been previousl:
concerted) and tIc property was again advertised to be sold a,
the folie enchère of the first purchaser. This time only tw(
weekly insertions in the Gazelle were necessary, and on thi
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day of sale the only persons present were the creditof iog

and two or three friends, and after sonie pretense0 to tbe

agaiîîst each other the property -was kcnocked down 0f tbe
creditor for $400. After takinig out the additioflal CI, ''w
second sale, the balancé of the $4oo was paid to nie, W111 0
al 1 ever got, as the first purchaser who was probablY aIao

straw was nowhere to be foud. 0001 ag
" My third investment was a xnortgage for $1,c w iit 1

tract of forest land or 'wild' land, as it is terined, siipP «t
be worth about $2,000. About 3 years after itîakitng d'e ed ol
ment, as niy interest was very much in arrear, I ins ti o
attorney to take the necessary proceedings for recOver OliCt
debt when I found to nîy dismay that my SecuritY 'Wa
the entire property having been sold by the xuuiciP" ace
tics to pay the taxes which had fallen intO arra t

that ail real estate, 'whether productive or not, 19 îie
municipal taxation for the purpose of raisilig a revenue tbi1d
with to construct aud niaintain roads, bridges, é&C., and e5 ore

and sustain schools. The law provides tliat if these t'axe -C
not paid, the Secretary-Treasurer of the nxuliciPality 11, t

the lands are situated may advertise in the 0ffciai Gazefjj
they will be sold on a certain day in the rnouth of MBTCh* I0 ll
advertisement xnust appear two nionths before the daY SPP 'a
for the sale. The manx who gave nie the nortg8ge fa'ede e
lus taxes, and the lands were adverti,-,ed soon lafter 1I had wiaet

boan. As niy examination of the officiai Gazeltliad aeSt
been confilied to a scrutilny of the notices of shcfl'e eg9
did flot see the advertiseuxent, and althoughi Iwvas heSl
tered mortgagee 1 received no notice of the iuitetlde .'tee
These sales are conducted in a peculiar mnalnier. The u cO
asks if any one present will pay the arrears of taxes atl

on the lands being adjudicated to himi. Soile ne pres
to do so. The auctioneer then asks if any one W'11 Pa'y
on a portion only of the lands being adjudicated. 1f$li
second bidder lie continues the process until hie finlds d'e e.
who will pay the taxes for the minimum ainou nt Of lafl' ..eâtt
is then adjudicated to him. Sometimes tliere is 'ap d DY
bidding, but usually there ie none, Uic taxes beiiig Pol1 b
some one who is either the real owner or an inculubri'lcetve1it
taxes haviug been charged to a niere occupant Who t
littie real interest in the :roperty. It is generallY le i
that parties bidding are protecting their iutercsts, aie o
seldom any inquiry to ascertain whether this is real1 Y t ie.d'e

or whether the bidder is a speculator. 11u IY cs h eiw ti e 
was a speculator, but as no one bid agaiiist hii C
property o wlicli I liad a nortgage fur j$i,00 was
down to him for $35, the amount of taxes and co5t5' tII
however, provides that the original owuier sh8lî ha118
privilege of redeeming the property withili two years"' w
ing to the purchaser at the auction lis purchase . 10ney ocx

higli rate of iîîterest, but if flot redeemed within tW yeao
purcliaser's titie becomes absolute. The two y'eai$ 0a t

without my knowing anythiug of the proceediîîe" coos bh
following day the nman sold the property whiCl l' ld rt

$35 for $i,4oo. It appeared that the lands were
nearly as much as 1 had supposed, and the owner, desP the Pte

being able to pay off the mortgage, had abafldonîe
perty and lcft thc country. a

f "My fourtli investinent was another mo~rtgage 0o Dt
valued at $io,ooo, on which I advaniced $4,000- The P , y
was situated at a considerable distance froni yhere Ii. fe It

e as 1 got an excellent report of it and the titie was ,5 f ,

s perfectly secure. My mortgage deed was of course dUîry 00
a tered. The interest was reînitted to me punctuaîîY e sedY

tyear for io years, when the payinents suddei¶îY ,ff5 iie
e inquiring into the niatter 1 found that 1 hiid 8 1gSi» «,jti

*victimized and had lost the whole of my investmne»lte,,I
y standing that 1 had diligently studied tic officiai Gaze'
t appeared that alinost inxmediately after I had takerl tu i;fC

o gage the owner of the property sold it to antirpaY ,

ýe the purchase money and put him in posse55'io'*
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ilares that tell years' possession with a show of titie, however mny namne, served a notice upoii ni1e

41sy , COnfers an absolute titie. The man to wlioifl 1lent ma, nd wloseeisecliad eyer r

tc0very Y Paid the interest to, me to, avoid iniquiry and dis- n'y $5 ,oooanofaythrpo

rh' and aftrti e er iaperdadwsspoed acquired during my inarried life. I

the lttlie country I was unable to prove fraud agaiiist unless I gave securiyfrpyeno

Purchae n due to this man I sliould not lie alloN

haerad ot My noney."

eelainied Markham, 'lsurely if a man buys a prop- armed witli a writ of 'capias'1 to arri

îo 011 Wlich Yeu have a registered mortgage, whicl i lawyer in the city to comle to me im

tg "Y thie vendor, it is ini itself evidence of fraud." nly story lie said I could not possibi

gr t. returned Fitzlierbert, "tlie law does not dam isoeofantatnyj

ifllu that liglit. Tlie law establishes a register, and 'capias.' The end of it was that t

th ares tat uniless you record your deed, a subsequetit pur- out me, and my lawyer proceeded te

. Or 1ncumbrancer wlio does register will take precedence "tapae httecaxai

Itlad. otwithstanding this the law does not require an my wife's. Hie lived in onie of thi

lider llg Purchaser to cousult the register, and does not cou- iever been ini Canada ii lis life. Iý

Pr t a"lY evidence of bad faith that lie buys and pays for a she liad lio relations. By the mnerei

le1rprty Which the register shows the vendor lias neo rigli o tentc fnywf' et nt

18titgt 5 lotorious that a large proportion of purchasers anid by the namne (lier maiden naniE

Rt 5 11 ,gees, especially in country plaenyreaiette nwn oething of the eccent:

% esPeially if they are dealing witli persons of apparetistuedaatrletosctii

%l Y ,, vsnet' otnudFthret Iwsasil to be got out of me.

rJi1e 0Y fthiletet, otneeFthret "a nal " To niake a long story short, thg

,VIt( 50,secured (?) by a mortgage on a farm property on the ground that as I had no niari

Ir4 eat $800. Soon after the mortgage was executed, the ail the property I acquired durnîg

Z' ngagor, Whowaapormtastknilndfie 
to and at lier death (as she left n(

Uk Iiterest, which accumulated for npwards of two years, relationis, lîowever remote."

el edied, leaving scarcely any persoilal estate. A creditor "Wyouaiyasoihme

441, " representatives for recovery of a delit contracted by narrative sounds like a romance of1

It fr easnsbet known to theniselves they chose to tr Surely if sucli laws exist, the

le th laini. Judgment was given against them, fr0111 thetii reformed ?

he Yappealed, but the original judgment was confirmned. "Vonu are mistakeil," replied his

tûrai estate lield by me as secunity was seized and advertised laws could exist in an English coin

ta be 80d by the sheriff. I saw the advertisemetit, as I now of Quebec the population is mai11

tte Iia aeleaotwt ieweee et. I based upon the old Frencli lawsa

kt ""ICI the sale and bid the prope-rty up to $3ocD (its full valu) teFecicmuiYwudrg

Price it was knocked down to me. I then filed n'y an eticroaciment on their guarati

bak sfirst incumbrancer on the property, expectiiig to get

kal~ the Purchase money. The prothonotarY subsequelitly

e 'l1 ~is 1reor of distribution,' and my $8oa was 'distri-

blaw as follows, ail the elaimus detailed being 'privileged' We do flot hold oursgelves reepouslble for Y'

ïae.Wand held to be entitled to precedence over mny mort-

la'-'erifps Fees ............................... 7.0GSI R ML

3r Os 0ts Of suit, including Costs of Appeal.......... 280.00 Edilor INSURANCIC AND FINANCE

bop-tot's Pees for attending the Mortgagor in lis As you hiave occasionally drawn

last illness (lie was six months in dyinig).. 21000 the life business, viz., that of rebi

bIqli-e's Fees ................................... 
4000 of a case that lias likely occurre(

'UIîdertakers Charges.................... 0...... 2500 again wield your peu on this subjecý

MOurnj1 1g for the Widow ........................ 30.00 companies to take some means to

Arreara Of Municipal Taxes........... .......... 36.00c a case of the -"ýsurvival of the fittes

AiTrears of Dues owing to the Churdli (the Mort- give away the biggest commission

Aregagor having been a Roman Catholic)....... 40.25 HOW THE II]

Aears9 of Assessments due to Mutual Insuraicle Now for the details ; but, as I ma

hi1e Comupany.................................. 
2000 offender, aithougli I am truly ir

Âcenant's Expenses of Tilling and Sowing the rebating, I thiuk it well for

8Sprig Crop on the Farm ................... 4000 naines. About a year ago, re

~anrded to thie Mortgagee. ......... ..... .75
awa ~.giants"I were competing for a larg

$8oo.oo higli, and we were ail interested a

* * * * * * * * * * ture. Every day groups of agenti

1wso COnie," said Fitzherbert, " to the last of nmy troubles. matter and the rebate offered.

%e UYeu may imagine, thoroughly disheartetied by n'y atinonnced lie lad readlied lis limi

1 ted lOsses, and was thinkiflg of applying for a situation as count hiniseif ont. A littie later

>h ee1118lad al melted away, and I had recently mnarried, representative froni Toronto had

a I relation died, leaving me a legacy of $5,ooo, wlich WaS shade of rebate over the rate nai

b'ýýtl renlitted to me. Sliortly afterwards, and before we evil of this business.- Another yeý

94 iarried three months, I grieve to say, my wife died. lniddle of i890. The renewal b

dttvintg Iow no0 ties and no investmients in the cotlntry, I declines to pay it, thinking it e

ei flid to return te, England and take niy $5,000 with nie, lie could thereby get mucli cheap

mypsae.nte'ans4i, whichi sailed last lorseman said:- He j edged his

IlL e4 l ad packed my trunks and was on the point Of after him like a lot of bees, but ag

ý, *heu a bailiff stepped up tomre, and having Oscertaiuied the big rebate racket. The holdi
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eby which I found that a

rheard, claimed one-haif of

perty whicli I miglit have

Iwas informed by him. that

f what should appear to be

Ived to sail, and that he was

rest me. I telegraplied to a

nmediately, and on liearing

.y leave without haviug the

judge would maintain the

the ' Parisian' sailed with-

oinvtestigate the dlaim.

Nas a very distant relative of

ie Western States and liad

Mly wife liad always told me

est accident this man seeing

le newspaper, and attracted

ihaving been given) and,

tricities of French law, liad

wliether there was anything

e law miaintained the dlaimi

rrage settiement, one-haif of

My wife's life vested in lier,

10 will) devolved upon lier

exclaimed Markham. "VYour

the miost improbable clîarac-

epeople must wisli to have

Sfriend. "ýIt is true no ' such

amuuity, but in the Province

ly Frenchi. The civil law is

and customns, and I imagine

md any attempt at reformi as

>ed rights and privileges."

vlewu expressed by CorrespoIldents.

)NDON, ONT.

ýCHRONICLIC:

1attention to a great evil in

ating, I give you particulars

A in this city. Sliould you

ct perhaps you may induce tlie

stop it.- At present it is not

st," but of the fellow who can

ýG WORKS.

ay lie accused also of being an

inocent of sucli a crime as

rtlie present to witlilold

epresentativeS of the "ltliree

'e risk here . ExciteIfent ran

Isto who would make the cap-

L could be seen discussing the

At last, one big dark fellow

t, viz., 55 per cent., and would

on tlie agony was over, as a

d coralled tlie risk at a good

med. Now comnes the great

ear passes by and we reacli the

)ecomes due, and tlie insured

eaper to commence afresli, as

per insurance, and, as the old

;men kerectly." We were all

gain the giants got there with

ler of the risk deterlflitled not
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to lase hi% fisbi, anîd tiîtiut.l.,iv iiîd' itta for a poaiy or -i

reiuced4 arnouttt, bîut il is aik-ged îia. titis limîe it %vas a1 kîtack,

off of Sa Iser centt. 'Mr. R. says uie\t y<.ar lie %viii conîtties

:iiwa aiti îd expect-s ta get Ilis insiraice nt Io cents oit tiiL

dollar! Qîtery : What do0es te agenit gel auid %%:lire doLs tite

Comnpanty cois ils ? lcrls-aps soute of your actuariai corresposi-

dtuts Cisir tiq thiîtg ont for lis. MNr. Otclts oflthe

New Vork LiCe aîd I have iîad ittaîty a tuassie ili lte aid daVS

wtyitut lit represetted the A:lta, so ilut nie record iat lie %vas

flot the g>uilty party titis tinte.

A lctTOSLt«CAL DÉtCISION.

Titere wasa suit lte otlitr dlay over a note giveit for.a prenztinn,
asud 1 ana1 pieased ta record tat tlt cotnpatiy scorctd a victory.

t II~î.tat li agent of a Companty stecureil sause nlice risis

about fuive itiles frott re. ;Igeits uf itotiier touillais%; ts

'v iîtgi titat iacality dIL-coveritîg, titis Il-. ~îti'du., thlei

o.il," piaciîtgticin wiit exactly lte saiule fbr-r ifiuisur.autee- ata

)renaxiutta tell per ceitt. Iiiglier. 'nie etide:tce 4deveioiivd tlt

faci. ttl te policie: %vert reiuriuîcd loca:ltýtxiîy nattubr aise aid

a <ieninand mxade for tlt retuir i the nteC. Tilt desinnld was

mtalle oit tilt: usual grounid oiuirpeetaiu.The contpaiîny,
I uîîdcrstiiîd. iiîve-sîig.itoed tlle inttler, antd ascerlaiiîig il %vas a

case ai"iu~g ouît -dccliîîedl ta catuîîtly -. %iîl Ille recquest.

Aftçr llte int-lrity of lte iltai an il- iîoii1îtystîeîî tlt comtpatîy

piaced il -lît suit. The iitsured denîded alid ohlîltesi a july.

Tilt tril took place ai SI. joluuts.a. village about livc mtiles frot

litre. before Judge «Macutcizic. 'Mr. R. «M. Mcredithî repre.

sclaîcdl thc Cotmpanuy, wiie tlt iltlests af hIc <iefelliîitt m-erc

ai>iy iookcdl %fier by Mir. Commis. It mas cottclusively îîravel

ltal titere %'... lit ntseîrstîai it, aii înîouliteîiiy but for

lte iiîîe-rritce af ilt agentt of toillaits .nm.b two tlt

poiliclitoldcr %voulil ihave Irtict ls noienat iîituîrlîy. Tite ju--e

taok lt e out af lte litîtts af lte jury sutd gave a1 verd-ict ilt

fuihi for te coitmuy wih cosLs. The cotuîpattyii for prauutîiy

suitig Oit tii nte and cotîtp)clilng paynîllt. iii face af ilt catit

binatlitn zgutitst il, tlescrvcç coiittitcîtdaiiatt. I otîiy wli ilit

contpa,.Iiy waidoilkwe in evvry case; it %vould %itîdoulvudiy
iave ai dltrrtg ciTect att lte ciatgcientt, %vho aupsar

Ia dcvote mtut ilie ln olitcr cotliiilie bunsiîss lisait ta tlitir

Owtî. A IiwVvr tolil Ille veicrualitI t1itiS îltlie cutd aI il.

-seîrse i- docuîcuin-lry eitettce procîtrvd. aîîd il ilîav lie liant

critiii.1 pracccdiitg lviii fohiowv. 1 fsitd il lis iturt lte lire btisi.

itcss ilu ltat ocaliiy la -zuci ali tlt etIl lin uy agenît Nlsitiîtg

Iitre wçiilie Itutet mvit a htot rcphitiv ay l ot oi ii.g usIct

VIRF t.\SM ICF COMPiETITaN.

The fie liuslîîvs- litre is bvcittg- buraurdît down la a levecl w.ilh

te past 3 ve:îrs ait a certain %vlaiesa.lc isanittutlt tilt
Ciy. 1it titc usta .> te alit ci.%% lit dlrolîîpvd araîtîd, la

deiver tiic rcricuai reccipi, atl ffl-.sîtrpi!;udI lin icrit front îtce

i,kevicr lti Ilte (unîtu ilt<i uiecilctd lot 10, coninuîte Ile

poh:cy. tîîloyvdq aI ios!ng lhi, ttitesse, anid living ai rallier att1

mtalle lte afresa;d8 li'oo.kvcc lir .111 ".gvttl. - and Iby .tilouitig

iima conuttît ioi %%;L capltîr tg ail1 lt :sits ofite C.s.laili

ittent. It isadltai a.'pîxal us:t1.0c 10 Ili firtît, uIlit e

messtit oftii îzravîi lmrCÇCÇvIiitg Ila!. itol yvcl becit i ttotc

TISI% yhn of îa.iitg tltcuîîi.i't.wa front tuct, :ut ciil

îtongil blîît "arttutg tlueur livling I)v il. sitould bc dis-coltîn-

il 11itaI lte rtespectalle rcitm.eî<it.itiV.C of laltgactsw

&tniyl tîteel Ia dkcuipîhne ll;er criug lîroilitr. Il, is -lot

itttlîkvtly itt % murimse i.- iti .etor.t for itiin rrotii il".alqttritr..

Muis e litisagcttcyv ito oise is la Mîatins ut iitiscli.

1 iouk fr ( revvla îut ii fali. as every.littg i, vry
encauragiitg. Craî5s arc iit.iiorutiy gocx. lte itterclitaits areý

liopeful, andî a litaltity toile pcrvades business geiteraiiy. If

agrecaltie îoyvoisrsel fatalr caders, voit itinybecar ficint tte
i. e ., %%lieu i have aîitliittg ta say.

.0tasept. 25, îS9ýo.

A MONTREALER'S VISIT TO TORONTO.

1 speta very plicstl 'cek iii Toroto. 1 toah itsi lieur Fair,
%viticit %va a litige -mucce!s. Moiitteai. the ccisuiterci:al cýit1

in tus% look la ils laureis, or lte Quevît cily. %vit ils yoaîtg,,aisl
ettergcluc populationt, mili sSu b>021ilditigoit aur licels. 1:%en.
lititîg Icciks brigizt . il rrc!lrercl:s îtp Wvesl. ]i~icst

sî:eal, iopcruily abutli-siîss, atît ili lite- f;trlliîiitîg di.trîcisîbet
tiliers ai ltesoil have beeîî biessed wiith goodI cralus.

Toroto ilelf docs îlot appInar ta l>e afrected >y ilit cckiiaj..e
ofailt land bootia luec muieicl, fortltely for liti cit%, j,,
sla1 ppvd iii lte ttick ai tiîîîc. I lieau ai sales aiceltîra riI
ai good prices, itidicatittg lit land il desirabie locaiii s s;,

ils tiL<.'utttt< bvy iîtaîîevied icîti.
Tilt ltsuratîce.Igeît- t.s lle bt usintess halaci et (psitt tnr;r.g

lte sututtuter ittotls, altribuliittg tlt dIuies toso itucit mîuLaL
beittg iockvdl upi its aîtside lantd speculattioits, anîd itîct lîu;911

tui-sîratice féceiiîg utervous about itîcrvasittg tliir.atîttuai liai.,.
liesjst jsl ow. Titis ts weantg ifi, aîîd îîey look for a gucsi
iîusiîiess titis rail. Ili vatr Iraveis VOIS tîteet -iîi soisîtc*z
tiisig. but litre is e littaI liads lie lisi A reverciti t ocîte
lias iaic ilkei tlt city agtitc3% I Taronta for as cciitit 1:1c
comtpaîîy. lie lias iss;utd a circîtiar givittg his reasotis fui ent.-
iîtg tlt lue inusuuîess antd aiso for relprecltisîg titis îîatcu:

cattîpatty. lie tell% us; f- mia isî, .30 ycars ai age, muiii iîtvr.
$Z-.Son a ear for 2o yeairs. liemill setcure a pazid ni) î>oiqc .r

iii. ta Ilis licîrs $2, 150.aI lus dcalit. Or, a uttaît o ailit salnt iýt
caît -ecure a poiicy for $iS46, payableîititsifilîîg a,

vears, an tlt eitîiowuztent prittexpie, hiat atiuai ri:içtcoi

entranît iua lite proressiait. Nat ai yaur oid-fasLhioîuiç uuta.

stiie aboutiii. f'itIislte use ai tiese atitercotralv
iiitîiîtliioits%? Titev atîlv guaranîice $î.oo antd i tlt: istanre

ait csti,,:ak, suhjeettlafutuire profils. I~ot tcti: u ar

buit tlt dirctors ai lte couiaaty sitouid uu-1.talt ee

-ngcttt takze ita ]lîs sigut quick, aid uI t t ltusii o. îc
rond for a few ittuilis, autid Ilîcît lie îîtight uiîdvrsîaîîîi m=-

abhout lte suilject lie deails ili ilt suci a duse zitnttvr. lit
alsouttaes ntoite~ întetieivI, lit lue rcprcscias ts ;cce.

piaiy 1îcca.usec it lias aà large: aulhon:ced caitl. %Weii. lte
auiiorizc.el ptart afi liecaiitil is.tbout asnttcli -sccîrii til Leit

rit la tc poiicy itoidrrs as barxisnaces are :asi 1.
livre i.ç.tiohitr lrigltt elciic ai inntcil intialer la l>i! d-

libatlcd lîy lte mtanuager ai a lueé coiipany: " Osur olnu

poliici;whicli caliit lapse or exire tli <icatia cisum*s'
erlamittly lbeaus fictd Ha.rper, for lte latter Ictis at nderîhiai

tlat if vois fii to coniuie Yaur lî1 tenS ie certificate «a'u
ta u)c i force. lt lte alier caseC, vvitdcuîîv, aile îmy3î:cai t'«%

nlsta lte i.ijzt c:cerafloal. ii:lrobaîl vnti.lox Mattage z

goçod. If 50, %%11% flots lie îlot .0 express iuIus:lf AI ~ee
il ceuiinly bears lte îuîark aiof svrstlai;,aît~

duîî't trahiy tltittk tue maîntager rcfcrred %o %oubiIitd i;
uitsnprcetlhcrltaps l;e , likc lte lier conintu.t.

prointi. co.rrct suteit îînitl alîet.

Itviard, ululec in Torontlo. thai lte Cition «%ualuni oai Mai-:D
ils m tt of a gocAl tîtanti larrcctact il ut Otario. <abo

tlt agentts tip) %Ves figlît sity ai ltaI Coumpany ; liley'.QY et

-sud il docs %etto le thalta viîi lie niglît itan a 91
comtirc, a:î hri l iritntutt fraont licadqtuaricrs, ils to:lsU
mxiglîl lbe restns.citiîd lut Ottio.
1 ioîiiutl -.ery fcwxvitcticy cltaîîges in Torntio. Mr. LIni-:.rue 

vi trla te .Mutual Lire. lic Is lugtta esî.ectai executl' ge
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Ile Eajîiialie, aiid apiars ý.tsalttie wçiti blis i.isi coliiitc <'h. i>e rallier overdoittg il. lie esiiae ur capital tu be at tire-î'ersOîiaul 1 îiever foutid rejisaicail ciiaiiges toit%-.çtr, lait IioP.e %tuit a little oves- io*aoo titillionîs. 'listese tare lairge figuires aidMar. iii wiII titeet witi tilt saîccvxi Il riliiv ceserves, for lit d10 îlt coiive.v :lîn% very dermite liea:iig tu, îîitat îîîiids, but Illeis certainiy n li.,ai anal pîersistent worizer. fluet tittît Ut: i~'a~* liotti t J., O titie~s îueil a. w-C 0%V isIfuini à1r colîcît %vas isek :tg.uii wvit thte New 'iork usf, uiire distittctiv saiftîr.If Mr Gàf.15 . rigtî %% te i
acal frot dte coiifiieit biliie lie wears, I judgc lie i% iit'vliiig positilon ifa isanit %lio eaul put aiowit veirv IWk*IIV~ de'OwL tiltt*ivitit sonie or Ibis aid tintle scucctss. I mlet wiil it i v otiicnt, but pu > -aliiI i ecfr o t ilt: ae anal for everv elle ofabout Usetei 211d tîteir doiiigs you îintst w-ait tilt alltiler tise. tiielit Ilave a bif.peiîlttv ever ta sl;etd. 'itis is liai tiie fort ini

l'au ,:~î w-idci sucil stastisîics- :ure ilsti:uiiv expreei. but 1 veniture taI îiii tit if Ilt iiieîiiagxis were niore cosisîîioiiiv :aaipted, tiltTUE CAN~ADA IPIES RESERVE. scien:ce os'ti-nics .1i1ai sticli likae w-otid i>ecaîîste itiili sucre
EVdiIor INSURANCîE ANI) FICANCHE CIIkONICLI-' Iso. ulaii Mr G-ii l. it ifctt citowet aera u jis , tit 27.

I %,-rite voit for Ilsxiaîii of tilt foliwiiig. intttr. lit cut uj.14utl
tilt last p)ulàiisiltd report o>f tueit lada Life the llrtesiqeîît -,Is: j'' .iA N ew-IVRNRi.MS

,,Tiat -- aliuatioîî of the coaîtîpait*%. îxlicy obligaîtins sitoulai1 Exptlosionis ilu ilsiies Iivoe -;0lea oiliali usfi lie tluaibc tiade mîpoli lie h'%sis of te it: eîct Eien(ticC Taille Ofl alîy plit for îtreetiîi or lesî iliisi im -c*i-oîtie. .1t, tiseclortalitv, .villa iîterest It 4Jh pur cent. pur .111iiuîit, nul as tlt ilectilîg of tile 11ritislt Amscai. i -s sîaîedt4 tuia is t xpieo-sesuits of tui taille would nat be îîîattriaiie diffitret frouits svecouilail b. isel fo ,asit ptpse iicu ei oraIt itiiose or tile atier, atid beiti-g b)a.seaisonpotilt actuai expe:r;etice i l-ver ttsîîpeztmture tuait thai ic-z- ta P.giite lle c-cal %".L.of tlt auratioîî of life upati tlin conintenît. is reuits ]lave kiui i wivi collcte; iii iliites nîtil vte ltli itae suffic-ivîsteio%-auiapîcd upali tile prescit ccasioît.* AiNu; 1 pouis te preseiti 1 force lu a10 l1i ectajirta w-ork. I isip( it i-;<l. but -. li raiterooecsioit te iav asida eut cf te pr ttprofitsz a sil rese>&rve 1 nstcta ta fé-ar tui tîterc ittae k-ait error ili tiuyc.iclil.tuî, asa! :25o,-Oo, as a 1prepLntiomi for stîcli a cliatige of otur hiasts of tilt resistalice ta lise cxî>aîîsçiutt oftiîe expiolcsitc %voulti ilii îeifiu*crt:t ta 4 lier cenit., slitid tui at a ituture Un11e i>ecolie cause.. a .ç rils i etîut I lits. iiourer. ita-mil le v litCzpcaicslt., i ]lave laittrcuiveai a colly of tilt Ucînîmitom*1i lt lîoîîtsa.,s taikei about nottieiss ita 1jou l sltvlt:wirinseuratice Report, amni fi liereii tit lite poiicy r s-e-r cf 1lias betil ciiecked.I. Tule a1ii,'tarze cf a guis iîtay lie sfmakelestthe canîada L.ife, L% caicuiaied blit le tctuarv cf tlle Iltsirasîce 1or îit-eriy ,o, btut if il i>e ttoiscrk-m lte eicitv -wouii Itave lilieD)cpairttîtemtî, is îteariv -è2spow iii excess of lite f.gutIrcsi gst:l~ as taI fc:ur frotlies. 'fiec en a sait oif lîtowicige cf-iiîthe rcsereeC luabîlite l iilt Coîîîpaîlv*. 0-lt rep)ort. 1-011 1111.% I ilîlters in Ille lîtiltti of peolpIr <itiicrwis* CIILIalC. I saw Ileil issecit tlle comîîpaîtv lis tie spxeciatl fiua ieft te lareemae fora oîiîcr Oav ils elle cfliiltsaie itp c 'Kr- Inttaccouîtc Oant iiaenî-4 per ceitt. basis of caiculatioîî. Wisceman deus tlt greait alitler- 1 tienz for - roduciîig lrrfcily pure air fronît lte comibustiont cfecce ils zie îw-ao iltiocis cf caîtîpltatitis atisc? 'ceai." Tilt accoust -wa.. of coitre pvrfccîitcotpîeîie
AGt~.T. but lie -nier mmeined le i>e qitv îttawretht cuaiwu ivsii I:àv

(Titis miater is aiiscu.sscd fulle cisculicre iti titLs osu.Ei f coîtsiliemîoz as '0lietmnîa. anid 1 arez %%ili it ltIxs. êt F. CIJ coîst>tt.îi of cail tutu1 <liaiÇ îlot ieodîîcc citier C. 02 or C 0.
n~sfailly altesCîviig czf lit tâte.

OUR LONDON L = FER. IlCt-.stWTRRi1S

Editor .%iNsRANCtF A-Ni> :Ac Cliioyici.F :_ b cauîoî fIoti ltc .cn orascsLtuî upoc
17.7 are ail -. upp)ioscd to lIe <hcitg ttatiiitg. or cvie cilgag ils la;L sdlt iuleir- ve~ei iam ae tv vîlimai ltardcsi ef ail -werk calit t.ikitg a i:oI:ia.y. Neeth.aum raicO tatrIe vI-m1 ,....-.

rak, .ecui a:îdtili lte îrittciîcti oibjcct ofthe atptlrltice cf I, cîmail is telui lieattasmia. ii îtv ctîtîlisit rc omtae.Wcroljati a ao
chanice cf turuiîîg., Your actidctit police iuit0, claitîtl "heucs vol ca la cis.Tarc for lite: siîlie cf 'etrlue a raie lceical oistlite,crm.s lte streels i% îlot .ilaethlseta.Tin 'cent., a jasselritl<1cd tue hî ieassiiîîkiîrac

sumal lic1 e liai lie lîaicou "~-mgii% :tty lieaieoîteniaaia litew-atr rat is tîcrcmcca i:î ike tiltohioî. 'flc Iclatîtcall
lthe chatmcc cf ltavittg yoîtr ltcaal sialit lie lie fil c iîî îtes -. LN- wîte lie Iiîoulai jIMY lure .- tcrat asitl yet gel 11 mielorttemi or îweielc fecl ils Ictighil i no tge aiaic te tuc tsxictites cf -itr' Sichyo ouicucl vltk -. rtelirfe. Tnii, itowc%"cr, is buît at fitît hlope. - lial:cr. Soîtt ai.yourll Ccmî:tt cot- i w-lit-ite erut te

THiE LATI-ST %CCIIbFN:T 1,0.1mVThe Balaa cf Elîgnli ave a-:tsou-.iccqllit for tlite future Tue laei farmît cciietlt poiic% mm 5cttî la btite c iarbolmer cf cu>;îol-'ofam;îIuilt tia cxceedt:î'% .4 S.oçe-ivleti $
licltkmtt iti it houiezt IsIl forre, .1a.4c .meeaim.rnig lite»

thema. If îiot.laîîiîe for, lme -sat trill-1 -.i auteu.ltîtliv Meis.j

:11"~~fo ttltîg 'flicic lur.c C5u.euoo~~~i:%laî îi~~'~ -~ , ~ midu fa tmeasîtane îî si Iitr'sid 1 arofIlle u cuian omtsc
lte alteus îîia felite ui:'tnhiscî furîîs. 'lliiic psîuîc re-ezalu l ileltorc ttgilv tiîik" li inec oris.la eto.ut t.,k be mttrli la

3. --= l h m v cf alc tlî ce Ti t i Iti a i n "' al llch i >alca fer Illtiu t i mýlwm ia I %el g.111 r uc C : tt m> aîli i
1ýo iciisuiiL-t crsaii foria le t aTiam.lte iîtrcal

caltmgpTrçcit. Ti t cii but carchîti itucie ear est i~a aclîttlc -l îîîvrauri.% XIlle> çpi.rîîuail-
r e in co:trsois for te liçtetfit of lite Tomine. Tis moulii
amomut t le4czo %VI-ctt tlle afrsti ttie Tomîttîte rcxciteal lte if yoî cuiracau :î o tliitii?

3-,Cofsay 25 ýcaM~ But ecTm iikeiy ue .vculai -. mci Mmcii t%- Tile NOtîti.ITV AS i)ZlcliCTox(.

l'm ea iatt bailsael ]issutat lititccm--mu;rv outite. nOrstauc cier aia uvlie I.acmg ita:vimun lit Puît-tt

SOMESV.>tTt' STATSTr. -hichi IXCcmÇ of lte Traltit cccuie<l llîlcsvcs L; alirecto..$ cf
Ail ~ ~ ~ ~ ~ ~ ~~.1 ail aliitacl u vioîela i vOrnls ià % Ilte joint st1ork coni luîi,icsk O:ie ttelc tîtairqiis ua.%dirccturcfio

îcopcrW- îiu leI. -0 s, lbit 'Nir. Giflctt' block oistlme -i~i 1~ lcUsitt 14 Ccmtîîîla:îWsc cf .Vlitcls tz haiti alividcids-ciîlit
of Capital- mixe inmke sout epcolel teumidczIer t u:eim isut :îtas1 whoîlc, r lM pe M " iav gol $cats 0mi bo0azas cf gocal cenîpautes
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l>rtapstuc iiiagc of tlîeir lianîcaý lins assisted tuie siîccess of
Ilie iiiîdtrtaiîîigs wçitli whicli tiev have :illici lcsch.

Quie tlifricnltv 1 hnve In ctîroitiklu and iliat is thant we caliimot
gL*t eîîougli soldiers. WVitli nis luis mîens thiat mnicusis lirisk,
ai:< tlie chris of tha.t Dr. Jolinsoîî dîrscribel as *ieagshol.
nit for a shilling a dany " do tiot suîcessf%-tîîîy coitilwte w-itlî Ilose
of ordissary occupation-s. WeV sliall sooil have Io uîîaherially
raise the pay cf our soldieis botli cirectiy and iîîdirectly, or we

51h.-11 have to go wilhiout thecni. 1'crlhaps saille cttt;riNitig
coluîpalîy oi aUýsre hhîinii agnînslllt.ccitielits, gratis, aîîdl MI1 up
tlie raids wviliî frec policy liolders.

Sept. 15, îS9o. 
A

THE CO~tMSSION QUESTION.

i'ernist nie, throngli tlie coliuln of vour valualîle psaper, te
c.11 attenition to soille of Ille growilg evils Ituîtiîdiig the rire
irîsuraulce biusisness int Catnda nt prescint, ivitli a vie%,. to tlicir dlis-
cus.sîoîî aui, irpossibie, thecir reinedv. Ot of tUie uiost inipor.
tant pointls is the. rate of commiiissioni paICI to aels everai I
new'. volilpruîis (I Illeau il:ewî liere) liait latelv colie hulo the
fîcîci. and tint conitent ho bave a slow growth 1iivhi î

prirticular ind(ucceit to effer wlîv tie -itsurect -ulionld clnge1,
ofTcr a higics comiis-siozi te hemph igecnts Io wrk. for tuecn,
fcrgetîing thiat Uis nîutst oily lie hellnporarv, for wvicîi lie aider
coîilpaîies faîîd ticir liiiss ILeviing thîci, thîcv mill ail.o

itncrteaçecouîisos aid se it ill depeid osa wlioever cati bid
hIc hiigliist.

Now, il 15 -.îtll kîiow: tuain lire iîîsisrnlicc inii anda does tiot
ItarMint SUCds eXpeuîdtituire. 'Vie CîîkeNI:d:.î, 'Ville tllre-c vearul

.mgo, gave .1 recortd cf ci glîteen ycears, ire iîîsuranîce ini Calnda;
andi, if 1 reuiîeiîiber uiglitly, of aIl tie Englisli canîpaîîies tli.at
liad liccîi liere auîy leiîgla af tiînc, ouI>- two liaci a balance on1

Ihie righut sie. 111 addltilioni Io Ihlest ose Ill he sîock cois-
pallies tuai, blave faulv< ini Calnda : thie N'alloui, stadaicon.1,
D>om.inionî, Canada(]. 1ire and l Marinec, Sovereigii, Sanad 11
ance, .1id4 Union, ai widî iost a large anîclllutit cf ca-lultal Tuet
vcarlv ottIîlt f a11Illei coîiiuîvs livre at percsclît shloi
tUnit licv.arc doiîig vcrv little mzore thcai hioldinig tlîcir owni,

ou~a f providing for.a confllagration lskc it. joliis* or Clii.
a. o whiclà tiay occur in aîiy of onur Candiaîi cis at aîuv
Uie. uIn tie fâce of tlîis is it Wise to pn.v Iligli coninîiLsioîrr,

ai i- licre ai rtiînedyv? It is ucll kiîoun liai :rifcc:î or
ttwcnhy yvriirs igo, igclis miiel mort iioliev i Ille tictu nmaxi-
uiuxi i f i tetIe cent. t1iii tlicy do iîow at inucli laiglîcr rtecs,

thicr arc front live Io hin limtes z% ilnuaîii- 4ntsas are ncvssa-ýrv
to do thie -ark. 1 know of. çVeterii o~~ f a>oit ,3uoo inhiala.
itaits, Wlicre flicre are twciity-.tire agerts! Ncw, supse)fl
ilhese micii avcrage $.ro c.xeli in comiiîiss-ions per nmni, tlbc
$1,1 So wenid lce a good ,,tla.rv for a gond nimati; if tlîey gel. utîo

eaichi, hiere ouid be enengli for twonicii. Se tiat, tIo Ile, liec
apers to bu eiy oc solttion cf iue difficulty avala l ct

UIl oipi~aue I0 selcci.cite, two or- muet-c agetîltsaon.
iuîg Io UIl sirec cf hIe town. -tidç latc MI tiscir.agcncies fi Isis or
tlicir liîd.Thien it %voîil-1 lic lsis (or tlîcir) amîbition te sýtndqv
hIe b)USinie îIieroxîglilv folie wlio oilv îîîakes ila suIe issute %o

snpcîi ii lîlîicr Camilleg catiot do SQ), te satisfv hi% colis-
ptlezis.lanl thie 1iî1îlic as uî ci iei «voId CIÇ Ispeîdlis Position.

Tlîvrc is a tewii of i..voo iîiliabitaîits ii Ilie Provinîce of 01%Iucec
wlicre tlicre aire oiil.v hwo ageiLs. No. s lias5 tw.%o or tlirce COUPi

panuier, aia dores elhirr liusiuies; à-So. 2 la icetanid decvotecs
ii. wîlîole tdine anl shiudy le the bimilieds. l le said to Ille sallue
tliite ;îg «' I îîiil Lkccp ina oppcz%iîioni ly Ilinkisiîî il so salis-
fadeor> to înyj coîiipiîics tuiaI tlàe% - ill tint tesl claig .ii;c inl

ZN to tlhv isiureuCl fliat, ile3 vvîl dcidIq oit iic .111i liaU 110
dcsirc Io place thcir business clscwvbcre." Ls not ls acn

stiiiatioîî decvoittl: to lie îîislied "iii ever-y place ? Cal il it
lit doile? If îîot. whîy îîot ?

Vouirs respectflilly,

Mo$Thî1î.,Sept. 23, 1390.

The Caledonian lias been adîinittecl te transact e.
iiies,; ini Mý\isouri andi Colorado.

There are but two assessintet life -Issociations ope-
ratitig iii Louisiatia. Happy Louisiaita!

The Globe Accident ilisuraice conipany Isis
reccîtiy been laiînichiet iii lSgland and regist ercd wiulî
a capital Oflzoo,ooo.

Mr. George Broughall, thie eticrgetic inanager of
thie Equita>le Life for Mauitoba, lias liad liritisli
Coluiia added te lus territory.

When. brother Standard, did Instiraxce Supexriii-
tendent Ellerbe ofMNissouri 1hr:coiiie *'T'.suraice Coin.-
inissieuxer Ellerbe cf M-\iitueso1a" ?

Insurance Reports froni Neiv jersey, 'Nebraska îîia
Trexas- have been recciveti througli the courtusy of ilie
insurance officiais of these States.

Mr. Robertson Macaulay, preident and i taxta.,911g
director of the Siti LiCe of titis City, lias returiued lioiie
after a suiiînxer's sojourut iii Europe.

The New Orleans Insurance Co. wipes out its
inipairniunt, andt lia-s sene surplus left by a reiluctiox of
its Capital freux Ssoo,ooo ta $250,000.

The annual meeting of lte Iiisurance Journiaiis
iXsocitiovill bc hlc in Nev 'Vork at .Mrles2-

6 West 29111 Street oit Tltursday, October 9111.

It is stated oit appircnitly good authiority, thiat
Msr.Perr-in & Deltes.dernicrs are to bc the agent of

tlic Ciledoiitiî for New Y'ork City anxd viciniity.

Mr. Newton Case, whao lias byecu vice-prezsiclenit cf
tie Orient instirance couutpaiiy of Hartford silice IS76,
anxd a dit-celer freui its organization, dicdx oit tuie î 4th
iuust.

Mr. E. L. Whittacer, of St. Johni, N.B., rei1xt
stccrct-arv of Ulic Ixuiperial fer the Uaritinîie Proiiice.

w.s ilu M\olitreal last îveek anicalled 0on tlic Ciîipu\-
ici..

Mr. J. B. Levison lias bccîî c.lxtcd secretary of the
An~1eNevaca f isura c nipiiy, ini place of Nlr. Z.

P. Clark, rctcîîllv dccased. NIr. Leývisox ias, fornierlyv
illariîie secretary.

Under the Anti-rebate Iaw ofMasctL<t.
.\l.tjor A. P. Cliilds, gelicral, agent of lte Ž'cx Yrk
I.ifc, îvas rccelitly fii Swo0 anià costs at Sprilîgfield for
violationî of lie law.

It is rcported tliat a Baltiintore clectrician lias
Iiiiveîutted a tlevicc for itrcasing tihe tractive force cf
lecotîtotives. Aut cecric ciurrexut is passeti Iliroughl tic
driviîîg wictels to the rails, produciiig a iiitoîneiit1)
fusiont of tuie uuxtals at the poinît of contact ivluchi PrcJvents slippi.-lg.
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Manager Jeffrey Beavan of tige J.oîuhxul ,,)c J..uîj

cashire, United States <lepartiient, !zaiiIec frotu Ne-,
Vyork for Llugli a io thé 24111 tilt., hv tlle steamger
"lTrave "for a brief trip.

Mr. Robert W. Tyre, Doinlioni manager of lle
Nortlherui, is ont his %vay tu tue( Pacifie coast la theo-
interest of lUis comipalny, and w~ilI take MaNl.itobat and
thie Norli-test ili bis %v-ay.

Mr. Wm. Ewing, inispector of lige North British
alad '&\ercintile. bias retired afier a service of a quarter
of a centuryin. We I)piito.n mutre exteziîded refuretîce ta
tlte ct-eut in our iixt issue.

Our English Exchanges atmoînce te dcathi of
mr. Alfred T. Biomrser, aged 73 YeMrs, M. taitag

director of the XVIiitiiigtoui Life Assuranice Co., ai
for niaiîy ycars ils secrctary.

Intelligence reaches us of lte recett dentîb of Mir.
r.ustace Fitz1>iucke Or Brandon, \Iul-ba r. Fiz.

Butecke w-as -ani oid ntid pronîluetant citizenî, aud %vas-
ct.lga.gtd ili tige inisuranice b)usiness,-.

The New York State Underwriters' Association
propose t0 adopt a scliedtile ratiitg systteni for farini pro-
plettv, alid Ilave anxiîoni?.ied, a sp)ecial coiitînIlîlce lu pre-
pare a scliedule antd report ta tbl body.

The prerniuxns receîved iii Boston for tlle first six
moutlis of titis ycar wverc SI,2SS, 4 22 alnd tige losses

,S5S,9oo. A oprdtihlt an eidis er
tige hlicrease ilu prenliuis lias been 5o,0oo.

Mr. P. H. McCallum, soit of 'Mr. P. MeICalunt,
the tçiikowtist.mtce agent of St. Cathaninc-s, ba-zs
been appoiluîed ilispector for eVsterni Out.arlo of tige
Hartford Fit-e as successor ta 1\r. Win. Heiiursuit.

Mr. Edgar Rice, ivlito for lte past six ya Itas
beei lte: Londoni secrctary of the Rezit Fire and Life,
and "-as prct-iolusiy viti lte Royal, blas 1=13 appoiliîcd
Lontdon sccreiry of llte: Quteiti eI:SUI.ancc cuntuanvIN.

Afler several inonîlis of r-lpin stgio fj
tite Equltitabile Lift!s tontitte p)lant attd lteaffatr: of te
coxupatty lit getteral, te: kti-lsiait atitoritics liavc
adîiîted thiat conipany to do business ait ail ils plans.

On Monday last -t set-ere it-e occurred ili lige F.oNt-
1cr BItOS. Packing Hcttse, Chicago, clusittg a1 ioss of
ab)out 750,00O. 'rte P'ackittg coînpat'u is ondby
ait Enigishi synd(icate %viti ,:.ooooo- capital. 'rite
insuranice -%vas about $x .5oo.ooo.

Mr. John Forsythe, of Lonidon, Ot- lins bc»
appoinied iiîspî%cîor of Ilte: Fire lttderwriîers \o
ciatioti, ta taice tige place or Mr. Il. S. l'cil. wiltse

=ppittl ris itîspector of lle Lotîloit Assuranice %ve
bonced in our ;Lst issue.

Mr. Henry H. Huse, insurauice cimiissiotter of
tlt Stale of Xciw Hampshtire. <lie-d 0t1 llte 7th 'lit.,
agcd 51. le ttvas a y- profèsston), altla hall lieid
the coiniissiollcrsîîip sittce lte deati of Ille fariner
inctintbeîtt, Mr-. Oliver Piiisbtrv.

Hon. John MY. Pallison, vice-presiclet l aîd mait-
aiger of lte Pnioz Central Lite of Cincinnati, Qlino, Ill.u

bcît ltctiiîiiteld for roiigrte-s by lte Deîîîocratic cut-
ýveltîoi of Iii district. He t-ill doublIts be tctlv,

za i Itle tittte ccits;pieuoiîsly litard frouit] iltlie
nttionîal coutîcils.

-B11ack and White -s lýtite quteer 11nt, f te
ttîo itîltly journal ili tlie iltutresîis uf Ililuî c o ic
iiitestors" of lail lzittds, tle eîubilvd ligo
J. IL Kellogg, soutle tigne silice editonih- coltilced
%vithlitle AlgUS, is t0 bc lte eclitor.

Went out ta stay.-Ilislpes..Ç et diottler to.aoit
lthe gasolitte stove, Bridgeî. /rdr-~pae tutdid iry, buît Ilt' stove utVlnt Out. /ihe-Tlut-y

vt. ht wilit ont t'routgi li' rouf !-A.N icky

We desire ta add ta lte itml- alîp1etri n Ouctr
last issue, îltlig Ille appoiîtittlelt of Nfr. W ~aci
batik as itispector for titis; Provitnce Of lte AîaFit-e,

it lie iso represetits lte llarfoci Fine anîd Lotndonx
and Laitcashire Fire it the sagaie c:n;acit%-

Renderîng judgment iti a remitt case ait Torontto,
Citief Justice Artîtounsaid : I Wltet lthe cotttp)atît bias
geoci reasoli lu beiiet-e tltat a fraild lias bei coin-
iiitted, as te circttinsltcs secîti ta iicijeale lii titis
case, I tliik il botild figlît ittl le l asî'"

Our New York exchanges w-e sec are p)ropi-csyitig
lit lte recelat visîl of Secrelarv Etigeibaci of lite
National of Ireiand tu llte Uiteîd Suites %vilI soui be
followeci bu- lite adveiiî of lte colipatîty lîseif. Antd
%ve propn-s:: tlit tiiey are ittistakzet titis tltte.

Mr. J. A. McEwcn, for lite prist si-, vears te vert-
efficielt depuu- sîtpcriîteitcict of itisulratice for Ile
Site of Ohilo, las retired fronît ltat position la r-sttttie
tige praclice of law aI Coluttbus, itîstratîce iaw atnd iii-
surazice inttaters getteraiiv Ibeiîîg a speciaily.

Some one bas said tlitature lia-s %viseiy angecl
sO ltat a mtai eau imeler pat bis oit-ut bark tor Icitk

hitîîsd--f. The \vise protectiont of lte latter arraîigelîieit
wtill be appreciaîed afler a %vigile b- lte fellowvs w-lio
are niow gVoilg ii for assessttet life- insunaulce because
xl is -cite:ap».

The Manchester Fire lias airr.itigtd tu enter Ile
tiiec States. aîid lias appoiiîcd NIr. UW. W. Dîiilev

Ç ' Ciîical'o. mW\:sîtti oueiîeîeî f lte Sa iB-
tîii .11( ti4LM ltlilt, ab us: UtnitediSae ia gr wviîi

lteaciqît n ta Citicago. Titere uiili e a hoar1 (if
Irutsî-es; luec, alla aia deposit for Ille p)rolcîoit or

poicy-Itoiciers gutide.
Oui- Chicago centemrporaries cltroiticie lte recet

deatît iii litat cily cf.\Mr. hlar-ev B. leri t lte me
cf 6,3 years. \ir. \Mtrrelli ut- for :sevcI-a years Ile
gelterai agetît for lte Naltwsc tzitts of lle
Muttiai Lifé cf NwVcrk, anid w-as rc-garcd as- aite Of
tite ilicsî ,ttcceI;sfi orgattiiztrs. aîtd %urk ns it lthe claire
field. lit reiired six ycars a«go.

American watcr works- Frotnt the I»,izci
j'&-es of \zew% Vork- %e lenru liat, accordiîig le Ile

îittil ofAnten:icaît %'aler Wcorks," luec are lii lite

averzige cf 643- tmiles for cach of lte 44 States. iew
Y'onk, lias 3.--49. n'taluset 337 tîl Petîiis-ivalîit

,3, 135, these huig te itic igliest ou Ilte list.-

The prot-actcd flght bcîwectt nr. Ber-nard Boailcr
.a tigie dinclours cf lite Britoît M.Iedical aîmd Geitenai
I.,ife bids, fair lu give lie couirts piLcîty of occupation.
Mn. liocaier lat ilig recetilti3 mîade lu Vlit îîitîites

soutevcnyspecific antd llgl3 -Iloiig eltarges aigniît
lte it-clt-b, a iiiîg faliftcaiit cf balance siiL>îs

illtd geuerail dlsue , lit3te dhrectors liave ii tiin
brouit stlit agailtst NIr. I3ealer for criiittial libel.
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Nowthat a certain Iliiîe street agcîîcy," diyste
SPe/a for, " lias beeui relievcd of the cires. etc., ai tva
afilus largest coipaiîies, it iîay possibiy fiîîd tie inii
-wvlicli ta rendI Uic iiisuraiîce press-soiietiiiig ut
exptessed ii.seli as beiuug iiiuable ta do iii tlie past-."
Mcin toa siîîart to iieed the iiîîsutraiicu pres îvra
reacli a period wliciî tlie3 lave pleiity of spare tile.
'flicy are thîei api. ta iîeed it haclly.

It is stated fromn Hartford tliai 'Mr. George M.
flartlioloiîîcî. tuie presideiît oi tlie Chiarter Oak Lue,!
niîd %viio about four years ago siidcleiiy becaixie a, resi-
dlent of Canada, waîits ta rcturîl to Hartford, andc offers
ta pay luis creditors. froîn wliolii lie parteci so hiastily,
fifty cenits ail the dollar, ahl cond(itioni tliat ail legal lpra-
ceidiîîgs bc <Irappecl. Governior Buikley aîîd otlier
proiîiîîeîit meidi-are said ta favor tic gralntiîîg of tis
recjuest.

The Union Assurance Society of Laondon lias dcci-
ded ta establisli an1 agcîîcy il, Canîada, alid lias appoint-
cd 'Mr. J. . ' Marrisey, of St. Jolîti, N.1B., uts represeii-
tative for the Doiîiiiiî. 'Mr. Morrisev %,vas for soiiîc
ycars iii thie office ai Mr. M. B3. Daly, 'M. P., geîîcral
ageîîtat Halifaix for the Iiîîperial, aîîd was suibseqtc!îtly
appiliteci by 'Mantager E. 1). Lacy as iinspector af ite
Iiîîpcrial for the Lawer P>rovinîces. 'rlie head office ai
thîe Union wvill bc an. Molitreal.

He needed rest.-Doc/or-So yau're ail rui dawiî.
F-ei gerierally dIebiitaited ; calu'i sieep); bave na appe-
tite ; fcver flasies ; licarlaciie. anîd <i7ziliss. I sec.
ut's iat a case for uucediciiîe. Maltilau asy-
\Vliat isit a case for, thîitx? Dotior-For rest. Palienl
-BýutPIve jusi.beeîî au iny vacatiaui. I2odor-X'ou
îîeediu't tell nie tlîat. Two weeks' activ-c eniilovîuieit
%vill resi. yau anîd iiakze you aIl riglit. Notliîg like
gci.tilîg back ta work aiter a laborions vacation!

Acknowledgiflent.-Fraiii Col. Browni Chiami-
berliii, law priiiter ta the Oticci for the Domîinîion ai
Caniada, we ]lave reccived ini substaîîtial fonai tie
varions Acts ai th~e Doniiiii Parliniicit, beilig
voîxuiies I andc Il, 53 Victoria. Tiere arc also giveli

-Iîiîperial arders ini Coiil - iroîn lier M e th te
Q.uei, aîîd -' Orders ili Couiicil " froîîî dte Govcriior
Gerieral ai Cantada. Tvlpogr.iluhiicaly% aîd in arranige-
îîîeîît ai conîtents thib v-olunîie is a credit ta thie primîer.

The dry gaods store ai Jacobs & Soli ai. Lcwistaii,
Mebuniied iii Deccuuîber, iSS6, iiistired for $22,oo0 iii a

dozen or mîore comlpanies wlia refuiscd ta pay. Suit
-as brouglit, but afi.erwa.rdl takcîî oui. ai court, and tie

case referred ta Hoiu. E. 'M. Hale ai Boston. He
reports tuit "tle rcféee fnlids tliat tlicy (Jacobs & Ca.>
liad S6,ooo worth ai goods ilu dte store!, and< tîtat tlîcy
fnudniciitlv claiîied ta hiave $32!,oo w-ortlî, tluereby
forfeitiiig ail dlaims ta ilisuraiice uiiider tic policies;
secoîîdly, the referce firids they set tilt fire tlîeîîî-
scîve.s."

Spealcing af lapses, thue iuisuralîcc cauniiiiissiolier ai
i\,masscliinsetts says iii ]lus report:- Msacî.ts
thiirtv years aga by stattute dcclared thec priiiciplc
vicionis, anîd iiaUe it iiîila-wftul ili aIl regular planis ai
life iiîsuraîîce. The caiiîxnioniwe.îltli baici tue accretiauîs
front lapses shiould îlot be couîfiscated ta thiose miort
fortutiate ailes wlio were abule ta kcelp np tlicir payiicnuts,
anîd tiai. iii al Msaiuet level preliiiiiîi lure coini.
pallies, shouhd a 1palic3iolcler lapse iii payiints, prac-
tîr-illy thte aunonuit lit lîad coiîtribut< i beyuiid actual
ii..,uralice and expeuise cast sliotuld muiire ta the betiiefit
oi the coiîtributor, anid nal bc diverted ta thxe pockets
ai oiliers."

The commission question.-- Tiiere is inuîcil
caliuplanit, aiuonge.% the coitup.anies," says dic N. y.
LConinra/ IJu//clin, " wlîo arc paying fifteei pe~r
cent. aiily ta agents, titat the Iligli commission C01in-
pallies are gtin i their fie work throughiout Xt:w
York State, and catisîîg considerabie Io--, of biisiiivýs, tu
thie fifteeni pe-r cent. coînpaffles by tiieir iiiCoiisi(icratu
(it'Ired(atioils. MIanyý agency mianagers favor a coin.
minssion comipact for dit East, but Uie ' Alliance' dous
iiot suent ta bc able ta get up any comipact of Ulia'
cli.iracter."

They ail endorse it..-Froin inany comîniienclatiolis
af fire ilisurance officiais, narngers acid agcints uîhu
liave orclereci froan ius the 1Fire udr'ics Yý.vt.I?<',
%vu quote Ulic fo!lowing froîin Mr. Gerald E. Ilart,
geiît--ai Canaian m ianager of dit Phceniix af Hlartford:

bcg to acknlowleclge the reccipt of dte Aire.
tiide;- i/cre;s' Ynxi-Iook, bw Griswold. It is ian
nlivaluiable adjuîict ta au insurance librarv, and 1 an
tiierefore deligbited ta liave it ili onr office. lhaviîîg,
alrca(iv founi practical alîd bePiteficia-l use for t Onl
tlîree occasions withiîî the past fortiglit."

The Annual meeting or the Caliadiaîi F ire I*îîder,
writers' Association, coînîîîenlcinig au1 Oct. 1 ai. Londlon.
is in sessions as we go ta press. Of course Torontto
is wehl reprecîtecl, wvhiie froin M.Noiitreal1 tiiere are
presenit: E. 1P. Heatoiî of the Citizeiîs; WV. B. Vrans
Commeiîrcial Uniion ; Jolin Kenniedy. Fire Asi.~u
J. T1. Vinicenit, Glasgow andc Landaon; G. A. Robert:,
Guardiaîi ; E. D. Lacy. Iiperial, ; G. F. C. Snîiitii,
Liverpool 8& Londoîn te, Globe ; E. A. Lilly, Landon
Assuralicc; T. Davidsoiî, North B3ritish: R. M\cl).
Patersoni, Phceîiix af Lonidoni ; H-. J. Mà\udge, Qtîc..c.i:
Geo. M\cIleiiry, Royal Caiiadiaiî; WVin. Tatley, Ruy ai.
and WV. Kavaiiagli, Scottishi Union.

A gaod deal af surprise is cxprcssed at the reilîsur-
ance tranîsactionu recciitiv eîîtcrcd jita bztwcîi ic
Caleloiiin anid Uie Aiglo-Neiada of California. liv
-%vliicli dte farmner takzes over ail the businecss of hit
latter ini tie United States enst af the Rocis Nltîi-
taius, exceptiiîg Coloradlo, XVyoiiiiiug, 'Montan iîi .I1.
New Mcxico. By reference ta the varions iistraîce
reports, wue finci tui. the risks iii the reiîisured ttrritorv
anioîintccledai. the clos%! af 1SS9 ta about '$33.00(),oM.
calliîîg for preiiîîiîîiis amnouritiiîg to abolit S.iu.oULU
The Aiiglo.Nevacl.ia coîiiiîeîced busiiness iii I)»ceiiiber,

i8$~ aîcl iasa pi(iup cpitl aS2,oo.oa.Tlictoîil-
fire risks iii farce at the close of iSS9 were 6.1.9
anîd tlie nxet fire preuinîniii rccipts for dte year S932,66j.
'fli total neti lasses were $505.955.

A very enterprising iiidividual ai. Quebec, nuîe F.
AIf. St. Laureuit, wlio advcrtises liiiself as ''sole iiaii-
iîfacturer ai fire-proof paint, " aîîd alaauctioieer.
appraiser niid gciieral, iîgcît, publislies a circuilar wliici
lîi. calls " court reports, - beiîîg a list o aiactions of
vatriotislkilnds ili tlie Superiar aîd Circuit coîi ts, piiîit-
tcd iîanilv iii Frenich. Two or tlire sailîple copies
coîîiîig ta the Cî,uZONCI.]:, witli various allier ici
anîd trailsieîit publicationîs sucli as ail jaurrîais con-
stautly receive, wc took thec trouble ta liotiiy Mr. F.
AIf. St. Laurciit, auctiaîîer, appraîser, -cricri] agciit.
etc., tiai. we did iat desire ta receive luis " courtl
report.:" wvhcretupon that eiîterprising gcîîtiîîîaîî of.
inaliv occupations senit aîîadîcr iuiiiber for Seceînbr
19 (wliicli we hli subjeet ta luis order), aîîd witii it 1
billfor S;i.So! lPerliapilsa.gooad uîaîî otUierslia-ve iîî:îde
thi: forced acquîaiiitaiicc of Mr. F. Ahi. St. Laiurint, itir
tiauleer, appraiser, geicral ageiit, alid §olc iaia.ifctlrcr
af fîre-proof liailt ilîrougli Ili-, ciglit-pagc circular cnlicd
a .. court report. "
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We are told b te 'o>s/ 7igtt:iiie of a .. ont tulait E E T Rlife assurance Comnpany in l.oîîdoîîl callud ilii Il I>r
serlýife-," originated and coticlictec mnail Il, de:îîhIl Government, Municipal and Railway.b>' onte Thomnas Fliglit of Bond Court, Wlrowî%was a lnoney lender and also conuîcteci a Ilole miaitl IlRD~,fire, iîîsuirance office. luis execuitrix, \latilda Filtnotifies ic secrctarv of te Bloardi of 'rracle tlitI .1 TEMPLE BUILDING, MfONTREAL.the risks hanve ril off exceptingr one-a ioiicv pa-l) le

lis an ehîclowncnt at lige 21, %vlticli Ikrîud:îrvdnS6.No tidings of te younlg nîaîî1 for soite tUnie i\[esrs. I IANSON flO.alw.ys havîe on1 lIandprevious or silice lhaviugi beelt 11.1d, the exeutrix ass:rgu bltîcks ofto Le reiieved front furtier accotnnîing to lite iloird ofDENET N UIIALDBNU'rrade. OENETADMNCPLDBNUS
suituable fur deposit b>' ItîsurîîîLe ("»mîe vîit theA riddle-aged woman callcd lit ain iinsutr.icet offit Ill>înî <,'Ctiiilut ;it Ottaw.,t. r, flhe trusts, aîndon1 Griswold street a dav or tivo ago to tlitotiiict thltt c aliavs rea<îv to j'urclias- ~<W **.-ÇX[N1shle wante<i to inisuire lier lbouse. For lîui ixnucli ? ~ iiîI5of every dtest:riltiu)1..13 ed te agent."OhaotSa.' Vrw-._1-11 conte up and iiuvestigaite.''" I don*t kuiow îîtuch- 

- -about iixîsrauce,'' sle s.aid. itsvrplnnaa.
IIf IFni iuisure(l for $ýýoo and the 1 ouse burus til I 'pet

the nîoney. do I ?" 'Cr« iî. 'Adil>do MUNICIPAL DEBENTURES.
risk w-ho -set it afire? " " O. but tlet (1o. \Ve Shah1wvant ho knlow ail about it.",, , 'h'ieil yoted to:": ~ GOVERNMENT AND RAILWAY BOND$.uiP." suie sii, as site rose 10 go. 'Ilîrdlrewasqiie catcli aboit it sonîewhcere, and iiow I >tu m litre INV£STM£NT SECURITI£S.

flR. P. TERTi-US KEMPSON.

The sad initelligence of the dcatli of Dr. Kcînpsonl,
elitor and proprictor of the hisurajice YïYmcs of New
York, coules to lis as* wu' prcpare otir List forni for the
prc-,s, He brc.athe'! lîk last ait Iis home iii Me\lttclîctl,

N.Joi Tlim:sday iiiglit ,ist, the 251h tit., a final
strok of paralysis closing te scelles ofeairth, whiichi for
twvo years past liîd beexi sIowly faîding away. Born rit
iliiingliain, Euglaud, iii 1814, I)r. KezrnpSOII %vas ah

the tinte of ]ls death ili his 77t1h vcar. li 343 lie gra
duateci front the Royal Coile.ge of surgeons ilu london1,
and wvas for a hunie attachced to ue of the 1.linglisit
hospitals. Aftcrward, coiuig ho Caniada, lie eilgaged
iu tic practice of bis professioni,. ad wvas for a tinie
medical exainier for the Canada Life. Gradlit Dylr.
Kempsoii drifted iinto iinstralnce journalisiii, first iii
Toronto, awd sooin aftcnvard iiu New~ York, wiere pre-
viols to i SS6 1îe represeuited thie ifrc, hzisira,cc Ynis,
ain othcr patl-ers iii thie buisiniess departniients. Afier
the deatli of Steplicn Eiiglishi, Dr. Ketupsonl becaine
proprietor of the Iiisurazccr Times (liu April, zSS6), and
has so contiinned until blis deatli. The deceased mias
iert ivideIy kniowii iii iiistiraltce circles and( ais Uttitver-
sally respected. By Iiis deathi thie rauks of insirauce
journalisui lose a conspicuiots iineinhler, aud socicty a
courteouis, cliristin gentlemlani.

WANTEUD.-Aii ! nspcctor for a Britislh
Fire Office. Oiie wveI

acquaintcd ivith Ontario preferred. Address, in
confidence, giving experience, etc., mANAGER,J

P.0. Box 1306, Montreal.

BOUGHT AND SOLD
Insuirance Conîpanies reqtiiritng Securities

suliaDie for deposit with Doîiniffliî Govertument
or otiier purposes, can have tlicir wants suppfled
by applying to

R. WILSON SMITHI,
Dritich Empirz D13ýilclin, M01'TREAL

ltàilr<>anti othîvr <lft%irabhle Smctritit.s luirelînsed.

ASSURANCE SOCIETY.

ANNUAL STATrEMENTr.

JANUJARY 1, 1890.
ASSETS, N17,50.-91

LIABLITES, - - 84,329,234.02

SURPLUS, le/* - 222,821,074.20
46 44% - - 29,063,684.00

NEW ASSURANLCE, - ]Î5.264,100.00
OUTSTANDIYG:ASSUIIAYCE, 

- 631,0I6,4j(W,~,j

INCOME1, -

Hl. B. HYDE, Presideut.

SEARGENT P. STEARNS, Mfanager.
183 St. James Street, MONTREAj<*

- 80,393,28S.28
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The Sn urance& iiirc fto II?or - taicA

aiLir. 'îilli4.ird in J.tsttuary. SES'. Arnîati tI'.IliO . - o
110ursd Volitieb. lCr Voi........................ ............ 5

Canceilation Table, tsy J. Goott oisb, Eaq. *TIhetstcsl andi mot
exîotitisou u lie Lsoti ie aîeîiîî.-d. htbwtig boith the camet

alty anîoto lttoms îcte Z, oo,u.oo.fitr1t1Y lingtefron1 a day tu 5jelrs. 10 O'f
Classifie tion of Fire Hazalds and Losses: a Iîcw.co

P
1

cle, SUtIS i.îi.ur.sa' ilig ilicsftttd. ty ý... UIOaMsîiLI. .SOMe ighlY
cotlpanie* htave adoptesi tii excellent b>ysteis. andi il is sîtadily

gtowiis inf.to a., lte 1V:uderwriltrs bcconte ittore failiiar ssiîiî il.
Cos "totiiplete cott ......................................... 2500If

Ducat's Practicocf Fire Underwriting- Sisigie copies.. 1 50
Firo Agns Text Book -%asoAns.td1i..or of te tert

atrre.iotici jitr'esos.Cuulir ie aisu)n tire UJnders' r*er. Ity
T.Csowc.

0o %ai.* Il os ainîendolna oi:cy Forait Ikoi. IlIte
.îhatlnioe nruyhtttktcai roal claittion aiti

Tiin- ean ire ata "? îobIsiteid ai lta Oftci or ale INSibsACu i 1,iOMNI

CSSlmONîCLU Maottrmi. 1riCe ................................... 200

Fîres ; t1hoir Causes, Prevention And Extinctiorn,
cutinbisos;g alto n goutte lu actits reo.licîoisl; itourtnce .gaooisl osi% Dy
lire, anicstiis no atioS1 as 10lite ccn.,trncîiotiof building%, se.ý

C.a fetîe tstsitatstnta.rsl.sestgot poohtcie5, ailjumnict
of towesi, etc.. b>y F. C. Mtoure, Xi.V. 90 VIS-, 1a ISSU.. Cloth, bscietic
c'Ir.e. peT COPY........................................ .... 2 00

Crisweid's1 Fire Undervvriters, Text Book.-IeoiIed anti
loroug il duu n tu %talce. otscliio mai vittss.ic issatter ha, borca n-
Irodîsceti. iîitin ttitstdcsinu lte hirîter courts. Larse
Octave. tabe îiseeP............................................. 10 00

CrlswokI's Hand-Boolc fAdJustments- Ily J.GItvt
lis.1  CI ne ttion. reso.eia nostci sliy cttf.orged. *jhe sta.ndatrd

aigttiiy andti nost perrr(e compendigitît of information. ta1til. r
1teg.t.ec..ontise atjstinni of File io%.ses entant. àNoagesscy or

ocjssnting ottîfit conî,!tiil seithoiitaco;iy. Gres ih toth.nria... 150

Hine's Book of FemF'lots ndôosncnt%. sfi. 'Ncw
etcotion. rreatIF. estlargvsl. wtla a treatoc on policy wvritilig by J.

Gnwo.. biile culbie%......... ........ ................. ... i 50
Hin?'s Expiration Book.-G;ood for sen ycans (rom atsy tate ot

týinnoog. N4b. 1. 73 tceaves. go x t6 (6 10 mnant), maritiesi siaen,
teather tricke andt cornra:. for snaîl.%aietis ........................ 3<00

No. 2,96 leste. <5 to Montis), cîcth sides, teather ttack, anti
corners ..................... .................... 5 IlO0

No. 3,1,6S tentes (14 to nîottit>), ciotîs anti lai=ihr.............7<0

84ine's Pocket Fxpiratian Bcok Goodf-i (on sevetsyers (rom
any ute: goîî t otls e getuer st plat as tise large Espiralion

tici.tio seiseâtanti coenitp. lanltomtiy bitnatir iscioli with

gîisie.îîl.pottlsi l'C
t
r z.sqs............................. 1 50

Mine's Instruction Bo0k for Agents, ne*-it in0 reviset
asîti restiy eilas'ges. Ssos1,ute ouies ............................. 250

Letters toi an Agent. (rom Ve dl'nî~îm f amniliar bocal, of
ituclioi for Fie Imuoranec Agent%, on sîitch dosera topics are

treasti in a ntansser qîtcilltltt.e titîat 1tt by lte miore formai

l'et liozen co1 iea. l.m0. Sangla: coies .................. ....... i 50

Waters' Adjustment ofiFiro Losseson Buildings.
IyA. J.F 5

'A al, . Ciescianti. 0. '1114 is the iaîl %ai by ah1
dil, aite: mmlt llsorCssgh anti flai.otate work oi, tise adjutinent ot

0O% 11't5N.la hCI-Ctf lInen îiîltd.heo. Iî 1s fililesiwith
intnictivc ses:. vatietaltir anti profiseilustration- ; treating cf
boutse bti* lo;: front the tsîttIZ cf lcsite ott 0 lt tot, of the

peint brioit, andi is tnissieity = 1atia antd usefi. flot only in
setlline -g io.esacra lire, fout an nauo; agent, t0 It:igc oaï the
valueof a butilding %hitn mattin; %tuc instrande....................

liciefeetboards, clilth ::W cis. PCr Cohîy............ ........ . 00

Proofs of Loss Faims and Apportlonmont Blanks
-on Ont Shcet. t.UIlMCasmtulctil Ed.-1'rcc, Si Pcf dos.,
$5 Me son.

Appralsement Blanks.-'uli foen-Prsce, Si mtc doz., 35 laer

Appraisers Awad.-Shot Fonm. Price. soc, pier dos., S..per
100.

An Instruction Beok for .LIfi Insurance, Azonts,
Canfasseri'. anti Sudicgotsr. fiy N. V ILLUV,tt, coaY. bongre copies

Prilcip les and Practice Of 1 Ife Insurnce, A treatise

fos, reicrence. A cosoisese ariîhmectiealexptanation otte comçuit.tions

wiîh addtition% isy Il. %V. Siostol. Jacs.ry of thc Aincri-an Lite
lusuroncc Company. cf 1ShilatieIp1ta. I'cr colsy..................

1 50

2 00

Thre Sstem o f Lifo Insuranco.-l> MermTvn is.

It'l*fl .t.Jis.ti ~*.~,'. to oîtt.j~î~.te 5lte Lite tîîroe
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Agents' Monctary Lifo antd Valuation Tabics.-lç
t> VAtK ir .So.A.r. Ail osoiosl woîk fur Lire Agentîs.

Nevit.,a .................................................... i3

Practical Illtustrations of Lifo Insuranco. - I:y J. J.
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Bery vr' Digest, coilie Laif itirnce. Itein: a cousinu.ntien

ut S.ISg,nti, i>.ct s bol. Roi.. .>to ' .wtheeis..............8 son
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Dlxen's Adjusiont cf Centeral A% irage.-i.aw %teeî. G(0

Parsoes Marino Insuranco and C ieral Average.
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PhlIiips on the Law cf Insurance.-ty «tittAItD PlitLtara
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Destyl's Shipping and Admiraity.-ssa pp.., isma., X.ethcr.

elxible A iiuOl'Lai of tine 1.%w. I.y Roituar Dtarv. San Fran-
cilce .............................. ...... ............ ......... 3 O
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KAY & BANKS,
*-GgNitÀCL AG

]I. DlP.

Thsuainu
TORON

ARMSTRO
-AE<T-

TORON?

JAMES SiEOCH. ROBERT
INIUfN.1g,'r,,...I -r G EN ERAL

Dit%, ct (h. 4D)1e i1> 1 fi.;1 :,:.a Ç .y t.I::,::., LiVerpoDg A Lund~
' Tho Sun <iiil uesf/.it for London

3 ~ h Sunxan Lite Assurance Co. o;~ Canada. CitiI:ns Insura

ro. Western Fire Assurance Co. of Canada. FIRE AND

'NGr JNO. H. EWART, NrîCIrL. INS

Clhef A~gent, <>îtairitb flraiscli, Norwich U
EAS=IW AZSYMUfACE CO. OF HIALIPFX, ScottushUn

Oicos-23 Scott Sreet, Standard Lifo As C
I British A0. '1)I N .Nor

ALF. W. SMITH,

Jimperiai Fire Insurance Co.

Britih Empire Lif e Àssurance Conipany.
TORONiTO STlErr, TORONTO.

JOS. B. REED,
GENERAL INSURANCE AGENT,

Urerfo<l à toido' & Clebe, t.amcaalire, and
Quets Iumic~e Capaies,

Dominion Pliet Glai," lnitrnnce Office
10 %VcIlinglon St. E2t and.1 2Toronto St., TorrO.

EDWIN P. PEARSON,
Northêrfl Assurance Comspany,

O"CS Connecticut Insorance Company.

17 àae1aiae Street EUst TORONTO.

GEORGE MceMURRICH,
Pare and Zarine Insurace Agent

)>citN*JAt Kru%-r (.-

ROYAL CANADIAN INSURANCE CONIPANY

56 Frost Street Eau, lad 53 Wellis.gtea Street SEit,
TORONTO.

MEDLAND & JONES,
GENERAL INSUIUI<CE AGENTS,

-i8XOIusaxG -
*Sctih Union a"d National smuramc Co.

* NswIc Ullea it r guence Sociuty.
oaidant inserauca Company ai Nortà àuerica

OMMcn
EýzIty Cbmbcm or. Victoria aTOfi Adelad Etxue-

* TORONTO.

GEORGE J. PYKE,
*Gi:N IL AI,.GM Fou ON.Attaoo 0F T1I

'Quebec Fire Ass'ce. Co.,
TORONTO.

CHAS. A. BOXER,
General Agent,

Brltieh Empire Mutual LifeAssurance Co.
I)IANITUI;Ak .& OfTIIWESTTERRITORtIES

- WINNIPEG.

- - -- I1

g~r. il C bTiE, 'e.

CelerI 11I-Uiire eit aJiid U.S. ic £uîîstîl
Gle rac:: i: . 11v I Co* V'ge:. uh.:AI:rc

J. T. ROUTH,j GENERAL INSURANCE AGENT.
Firo, Lifo, Accident and Marine.

The Pl.acin- of large liote 4 Isrante a Fpeciahys.

0Uce, 16BJames Sreet South, RHAMiION.

H. JENNINCS,

AGENYT VICICEUS E.\'IcE!S.
Issuer or Marriage Licenses,

M0'VLV TO LOAN.
Lock Box 4Z, - - - Petangulthene, Ont.

Glasgow & London Fire Insurance Ca.

Quebcc Flro Assurance Ca.
London & Lancashire Lifo Assurance Ca.

11ritish & Foreign Marine ins. t8.
London Guarantee & Accident Ing. Ca.

Eastern Assurance Co. af Canada.
National Assurance Co. of Ireland.

T. HOWARD WRIGHT,
Insurance, Real Estate & Commission Agent,:

35 .*VdsA lrf u icJ.tr

Imperial Fire Insurance Co. of London. England,

,:t..W.iiii.rg;. Man. Unir .tu cojAzencic% uantird.

ROBERT H. MATSON,
Pravident Savinga Lifo Insurance Co..

TORONTO.

WALTER 1. JOSEPH,

WeVsteni I>i,-rict. ' ruir1::e of Qucasce, for

UNIlONMUTUAL IIFE..NS. CO.'Y
Office: 30 St. Fraticois Xavier St.,

Tdchon ~it.MONTREAL.:

EDWARD McMAHON, j
.%<F.S%-r FR I-

City of London FIre Ims. Co.,"
Fur Otia nh:d Vieil:ity. 11

CYYSTREIZ., Meissz )Iloiti )Slork,
OTTAWA. ____

D. C. CHAMBERLAIN,
GENERAL INSUIIANCE GE»

ItcprcJenting the0
Le.adi: Britiel: a .d, &Aelm

PEMBROKE.

1 F. F. MACNAB,

___________AUNPIOR, ONT

D. MONROE,
Conterai Agent for

ROTIL A.ND 0111E1,B:TSiîSî~NICIiIs
CORNWALL, ONT

J. ]B. :PATON,
Ocoocril Agent,

lanuracturers' Lire & Accident Insurance Cos.,
P.< '~~* ALIFAX, N.S.

1-.

JOSEPH S. BELCEER,
collsION .IND IN .RlC GENT,

Agent for Glasgow & Loudas Fire lusurance Co 'y,
ci Creat 81;fain.

Albers Macnlacloring Cmtany. 01 HIllabora, N.
Office, 10 Bedford Row, HALIFAXt N.S.

E. S. BERNARD,
*n~uriuccval E3tatc
affic fiitairial .Igcttt.
RICHIMOND), 11.Q.

OCiTOBER 1, 1 890.

A. HOLLOWAY.
Geur:l.~/.,,WINNIPEC.

INSURANCE & FINANCE CHRONICLE.
407

;TRANG
Ac<,EflT, WINNIPEC.

Ion & Globe Insurance Co.
& Lanca.shire Fire Insurance Co.
rnce Co.

Royal Canadian Ins::rancec o.
MARINE RISKS ACCEPIED.

URANCE & CEN ERAI. AGENTS.
tteanIiIo Insuranco Co.
ni.'. Firo lnsurancr. Socimtv
donian Insur.tncp Co. orEdlinburgh.:
on and N2tinnal Insurance Co.
nunrtic.it Vi InsuranCe Co.

rance CO.. or EilinIur,.h.
inerica Marine Insuraience Co.
wjch & L.nninn AccidIn. Assît

Areian surpty Cn. 1

1
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THOMAS J. POTTER
Auctioneer & Real Estate Agent.

1811 Notre Dalme Street, 'o1lei*11ea St- ik*la St..) MONTREAL.
;.A 4.11-ntîi gîrt iolibi i ai~a, tria .4cttîl. SI b ci.ou% Crntrat S21týrOoiu

4 ilt' witi. <. I:I.r. Sli '..Tae faer laituiitr. tc. lZcIitole v.iitwon%
Iteal Eaaî uaraIW l %1k Apsar:..î1 enid la» <sattTci; of F-uriiiturc, ec

ni ena of' naoitrcl.

J.. FILL It.AS. le. tMOI>

LANCASH IRE FIRE AND LIFE INSURANGE CO.,
443 & 45 St. John Street, MONTREAL,

end Union Bnnk Building, QUEBEC.

F. H. REYNOLDS,
SOLiICITrOI:; 0-F ED-A.ME3ŽTTS

,fitel L-'rpcrt iit Vl'ent Casese.
gày Electricil Ca.!,S. speCCiahiy.

TEMPLE BUILDINGS

st. JAMESm st.,JI.N'eL
AGENCILS ini Washiigtoi), Loiidoti anxd ail]

Tdrjlîoto I>?. chiier chties.

cR. H-ARDY &à 00,

Room 49, Imporial Building, MONTREAL.

lprnlas tirs 1ailiilit landtail îi. E'at.letcs 1aîî1aaaagcal andi lcaats

lAiaiîl îic~ia i. xisoart îa.-risiai4 tir it1acritie.

RAND BROS.,
Redl Estate Brokers and Financial "4entst

BRITISH COLUMBIA.
offices nt Victoria. New Wczetminster =wd Vancouver <GCI Hlarbor),

IICpropccty foir eaic in -aitl parla nt the Province. lnvecslments miule ard
É-etut'-- 11i11ne ts, for iaî-n IîieaatS S iai oliecuk"l. blor~iga,-e la.îigit
.js.af.oItIi. 1Inbcircs S.airtia.,cd oaa cotntnî,aIati. Corrc.«in.aiceiira PatIl-
.It 1. se'iunilaigircito îaropetI ai.t tijo termlaausof the CaînII
''arifir. «).iaay

CONNECTICuT FInE INSURANCE Oo'1,
01F HAR7Z'0RD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS a

J. De BROWNE, CHARLES R. BURT, L. W. CLARKE,
1'rosilnt.1 Sccrclary. Asst-Secrctary*

OCTOî3III*t I, 1890.

A . B ROWTI IN C

Ilritlaila Hiaaî' Ire 11Iiiiiaj - -~ O~~IJ.r
Tcý1-.iblicito. 1.43. M0________

MElEETIl :.i b' P ire .4lrit te l'o. & lIriti.h F 0 pie Dta l Lrei ilt fmi%ce.
surpalus. Unesw, îîii %vith l.'inat Cle oreig Culpaulcai.

Sir Doaatl.1 A. Sitlla. i ... M. e.1'. . Il. Goa'ac.a.Eq
Ir. Il. Aaîgaa., kàq. 1 F. %Vol lriia Xtia sta,. E.aq

Insurance Adjuster and Inspector,
IMPERIAL B3UILDING, MONTRE.AL.

TILLU.11'IIONE 1131.

iRe K. THOMAS,

30 ST. JOHN STREET,

coîr. Nîita. Mhtî i 'ON TIREA.
2~41C1- El. El'.! j<>J~,

JOHN

21!ItEI')Io. XkiN. 'I>»

Y. WEILCH,

AccouNTANq' & REAL ESTATE AG;ENT,
Cowen's Buildings, -- QUEBEC.

1'. 01. I>raiavsr 1011,.

JOHN N. NEILL,
ADJSTE 0F F'E~OiOSIS

24 Scott Street,
Telophono 450.) TIONTD

It511 0F MESSRIS. A. T. WILEY &. MI
R-eal l&-statO al-ICI Collection .Agency,

INSOLVEN4T E.STATES A .SP1ECIALITY.

Mechaiaes'la» Building. Rooni 37, St. James Street, Montreai.

A. VET.ET %VI IAIbE. F, .J

CIFFICES-

Northi uf Arilitir Simde. E'.tui of .'aiy Streçt.

Post Oflic Addross-PORT ARTHUR, Canada.

BRITISH AND FOREIGN MARINE INSURANCE CO.
Capital and Surplus Asscss, $7,669,000.

Issues Open Policico ta Importers and Exp)orters.ý

ED-WARD Ir, BOYND, Geuicral Agent, for Cada,

MONT.EAli.

INSURANCE & FINANCE CHRONICLE.
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INSURANCE <JèA TNAê:- COMPANY. FIRE iNs. 1iHjARTFORD: COMPANY.
CANADIAN ACENCY ESTABLISHED 1821. ESTABLISHED . . - 1810.

CASh .A.SSI2s, _10, 071,50965 _-
l'ire anîd 1Iîlnîîd Nitrisie liîîsrsuîee.

JAS F.1>UI.Y, M. l.1<Ia, ~3lstsîtSccciîrlns.GE. L. CHIASE, I'reA.dcigt . .It0YCH', Set~r%. rx7v>>] ac Agents,, MONTREAL.

)lcretoforecarre1 on hy the tsacr ctsd~ COMMISSION AGErNr.S. -nt tscr cI. olIiceuQ, 45 S'. 11R1ANCOIS XAVIEIC STI3MONTREAil., fur tlie NOfII1ERN ansd CA LliEDON IAN 1inssutr:sncé Comil iessit., jI toit titiss lis favor ofThe CALEDONIANî INSURÂNCE CO-MPANY
Thse Oldejit Scotch <Imce. iosissie 1.405. ansd .'sie or tise .trsiset Coinpanies reireeste!il lis Cnnssi:s la. s and sr esthosr Isirstrnos clin-nectionis&1 a.s SR>lEILS m&~id A ~ colis ldistsc&* sof slit iîI.Iî5s.44 c ntillectssas 14 1«ic5.i zsjlts I4i*r5scI bg 50 lteiCkmsuv'' 1 tsl tigenupp)ort gîTasato tl*s" titii dcsrssj it Eut551551%M siurisig tls. tut T E 1y 1 7H ~ AIL$.rM£%i «qSr]c>XIL ]B EL >f.. 45 St. Francois Xavier St., Montreal

ASSURANCE NORTH AMERICAN LIFE sO1vIyA~

WM. McCABE, F.I.A., Managinr. Director.
HEAD OFFICE, - :- - TOROcNTO.

-- ) MONTREAm. LOCAL DIRECTORS: (-o
lio . 1. . MiCiflAs1s* liN,. Il. ~s :s:: ..~,A. li5.'.8muq.N.4 . , .I.MONY. J. Ic. 'II5IAUiAU i 31i<*5'.i *A.I. E.1.2. EW ig.ils'. *

CIL1S. AUZT, MIrD., Manatl(ger 62O'né f 'e:c ; SI. J. lS'., .iTO.VTRE.:L.

MUTUAL FIRE INSURANCE CJOMPANY, PIRE INSURANCE COMPAN~Y,
- 11-dill.& III11ýilli.-ýiIl. E 18 ,3.INCORPORA ED 1875

niCuu VFiqCi, --- WATERJSLOO, ONT.
TOTAL ASSETS - 264,549.19
POLICIES IN FORCE - - 13,949

Inteuiisljn.rer nil -l.i ' oifii.i,11 îrscty sn ti'oui

CHARLES HENDRY, C.M. TAYLOR.

JOHF?. KILLER, CEORCE RANDALL, I

LONDON AND iÀNGASIRE

~OFLIVERPOOL, ENCLAND.

Capital, - - £13852;OOO Stg.
Fire Premiums 1888, (net) £584,077 Stg.
WOOD & EVANS, Ceneral Agents,1

Provïiece of Quebec, MONTREAL. 1

Headi Office, - - - 11ATERLOO, ONT.,
SUY3SCRIflED CAPITAL - - - 200.000.00
GOVErtNMENT DBPOSIT - - - 20,129.00

'l lit: l:usiiW,. forir iîs s iiruieit : r'. lia.' m sPRIEMIUMS rcceivezl - - $826o5
LOSSES liid------- - - - ------ D3

1. E. BOWMAN, Prosiclent. P. H. SIMS, Sccretary.

]PROVZDIENT SAVINGS
XZie à&su;a5 8,ocoiy

0E' 1-L-rEw v
SHEPPARD ROMANS, Pros. W. E. STE VENS, Sec.

$.3>,oodsposif<'d teiI he I>iinJlio»l GOV'l.
R. H. MATSON, Cornerai Managor for Canada.

F. SPARLINC, Assistant Managor.
Ileadt OiIice for Canadal;, Ï- 7 on1ge St., Toronto.

R. J. LOCAN. Canerai Agent for Qucboc.
Offie, - Imporial Buildings, Montrical.

Over 819,000,000 of new business issued in 1889
j"- AGLNS INiEDX U.RE1'Rr.SL'yTE DlsznIZcS.
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The New York LJfe IflsbranlGe Gompiiy,
,346 & 348 j0R, CA, 7,l]W y0is.

SUMMARY 0F FORTY-FIFTH ANNUJAL -REPORT.

Premiuins, ... ..
Interest, Rents, etc.,

Total Income,

REVENUE 'ACCOUNMT
.... ... ... ... ... ... ... $ 24,585,921 1O

.... .... .... ... ... ... ... 4,577,3n45 1.1

.... .... .... ... ... $ 29,163,266 24

DISBURSEMENT ACCOUNT.
Death Claims and Endowments, .... .... .. .. ..

Dividends, Annuities and Purchased Insurances, .. .. ..

Total to Policy Hokiers, .... .... .. .. ..

New Policies lssued, .... .... .... .... .. .. ..

New Insurance Written, .... .... .... .. .. ..

CONDITION JANUARY il 1899.
Assets. .... .... .... ..

*11ivsbIe Surplus, Company's New Standard,
t: Tontine Il.... .. .. ..

Liabilities, Newv York State Standard,..
Surplus, by State =Standard (4. per cent.),..
Policies in Force, .. .. ..
Insurance in Force,.......... ... ..

PROCRESS IN C889.
Increase in Interest..... ... ... .... .... .. .. ..

Increase in Benefits to, Pollcy Hiolders,.. .... .... .. .. ..

Increase in Surplus for Dividends, .... ....... .. ... ..

Increase in I>remiutns, .... ... .. .... .... .. .. ..

Increase in Total Incorne, .... .... .... . .. ..

Increase in Assets, .... .... .. .. ..

Increase in Insurance Written, .... .... ... .. ..

Increase in Insurance in Force, .. .. .... .... ...
» Fxeltiie Dt thec Amnuitt specially rcerved ns a Co~ntingent U.11Uiity to Tontine D;Vidcnd Fund.

:Ovcr an.d nboe a 4 per cent. rcsWrvc on cxi<Iisg I'olicics of thât clins,.

NVILLIAM IL. BEERS, - - President.

$ 6,252,095 5r~
5,869>o026 t6

$ 12,121,121 66
.... 39,499
$15 1, 119,088 0o

.... .... .... .... $ 7,5 17,8:!3 28
.... .... .... .... 7,705,053 11
.... .... .... .... $ 88,761,058 57

.... .... .... .... $ 15,600,000 00
.... .... .... .... 150,381 oo

.... ... ... ... $495,601,970 0O

$ 303,653" 06
4,48,051 61
1,716,849 Gi

3,458,330 35
3,761,983 41

1 1,573,4I4 41
26,C99e357 Go
75,715,465 Go

THEODOP.E M. BANTA, IVhir. A. EUNTINOTON, Y. D., Xeàica1 Dfrector.

Staternent of Canadian Business, Year ending lst Januiary, 1890.

Premiums Paid, ... .. $ 610,656 24; Increase over Iast year .... $ 110,468 o

New Insurance Issued, 4,456eI00 00; 4 9 d-. 620,00000O

New Insurance Paid for,.......3,685,i00 Qo; 41 ci .... 971,927 00

Total Insurance in force,......14,32o,863 00; " ".... 2.367)099 00

HEAD OFFICE,
company's Buildinig, montreai.

DAVID BURKEy
Qenoral Manager for Canada,

BRANCH OFFICE,
103 Bay Street, Toronto.

.i._Ctive and Rdliablo Agents Wanted for Unrcpresented DistiCtS Ini Cânad8,

410
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A*PROSPEROUS INSTITUTION.

The San lîfo Assurance Comfpany
Incorporated 1865. Capital, *500,000.00

:HIEAD OFrFICE," 1MON4flRBA.

FEATURES 0F THE REPORT FOR THE TEAR 1889.
Lifé Assurances in force, int January, 1890, K ~3,337,983.08

Incroase ovor the proviens year, - - - 1,406,686.87
New Applications reoelved in 1889, - - - 4,102,710.55

Increase over 1888,--- --- --- - ------- 706,226.99
-a.h Incoma for year endinir 31et Decoxuber, 1889, - 63,140.52

Iflorease ovor 1888, --- --- --- - - ---- 37,866.94
.Assots at 31s-, Doceniber, 1880,- --- --- --- ----- 2,233,322.72

lncrease over 1888,--- --- --- --- - ---- 259,006.51
Roserve for Securlty of Pollcy-holders, - - - 1,541,489.97

Increaso ovor 1888,--- --- --- - ------- 221,137.40
Surplus ovor ail Liabilities, exoopt Capital, - 6 (56,536.64

ce 4 t and Capital Stock, 156,526.641
Increase ovor 1888, --- --- --- --- --- ---- 46,499.37

Doath Claie falion ln durlng 1889, - - - 100,140.86
Deoroasa~ for 189,---- --- --- - -------- 5,045.55 t

Vi/e rapid progrss~ i>adc 7by t/te SUXN 11FR P ay bco sean, fro,
aiefoiowitgstatcint:

Dtcouir ASSm.~ l.2ui Assmu"rI Fait OCr.
1872 ... $48,210.23 .... 9546,461.95 .... $1,064,350-00
1876 102,82L2.14 .... 715,944.64 ... 2,214,093.00
1880 .... 141,402.81 .... 911,132.93 ... 3,881,479.14
1884 .... 278,379.65 .... 1,274,397.24 .... 6,844,404.04
1889 .... 563,1.10.52 .... 2,233,322.72 .... 13,337,983.08

The necw business of the SU; LFEý was the largest ever secured in tho Compa-iy's history and*im eqalledby bu oth iler Canatian life company. Tho "uris =ucnndated during tho
TMùREE 3CIX 0emf theccurrent quinqucnniua far cicec-ds the amount carad during si prcvious

investa ail l w.d t;ipu thou aise thyrmeberitingthns by pa rccing ho nstton, uinecat
lic, and arc bclping ta buld up aur own ciesn rather thon thoso of forcigu satms

T. B. MACAULAY, GCRTARYHO.AW.GIVE I.Prîc.

HO .A .O IL IE
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