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Montreal Stock Marke,

DID NOT RESPOND T0 GOOD WAR NEWS-

— GOOD SUPPORT ADVANCES WAR
EAGLE 10 POINTS TO 140 — OTHER
STOCKS DECLINE — THIS_ SIGNIFI-
CANT OF NOTHING SPECTAL.

Nontreal ¥eb, 23.

The want of good news from South Africa
cannot be blemed any longer for the estreme
dulness that uppcarcd in the local maket
this forcnoon session and in nll markets
Britain has had similar favorable reports fol-
Jowed by accounte of disaster, and it and its
markets scem  reluctant to admit that there

may not be soma future reports as depressing .

as the present ono is buoyant. This sice
has reccived the more hopeful war news in
much the same spirit as those whom
the most  concern and s the
markets nro less entered into by the public
than might have heen expected. A considers
ble amount of selling by fiolders now . wearying
for sn advance had taken place before the news
but with the neivs even this bearish trading
has come to a pause, hopo agnin having been
revived. Thoe inactivity produced by tho half
hearted  nceeptance of Roherts® victorics  as
problematical and indecisive is having a sag-
ging inflience on prices of which to-day‘s re-
cessions nro cxamples in point.

The 2 lost by Pacific was in agreement with
the & lower cab‘lc quotation about the stock
As_the two- prices for Electric wero the onc
higher and the other lower than Jast close, its
pogition can be claimed as being unchanged.
On very slight trading tho same prices were
registered by Richelicy, Duluth pfd -and  Vir-
tue. While in manipulated purchases of 3000
shares on Toronto account -chiefly, War Eaglo
had a rally, The stock closed at 140, which is
10 points above tho previous close. There wezo
recessions of 2 points each on two stocks,
Montreal!  Stret  and Payne. Tho latter is
now ready for more upward reaction  The

147 price of Bank of Commerce to-day is tho
price around which the stock has leen sold
of Jate. There was n drop of 3} points m the
oue sale of Molson's Bank stock at 190, It is

that with and after Mcnday trans-
actions will be moro numerous and prices on
tho advance. Declines to-dny arc rot consider-
ed sigpificant of anything special about se-
curities.

MORNING SALES.

Can. "Pac.—300, 983.

Roy. E]eo-lOO 19‘1& 20, 1931,

R & 0.-235,

Dul. pfd—-25. 158

Vitrtue—200, 77.

War Eugle-—lOOO 1374, 500, 13Y. 1000, 138.
1500, 140

ont. SL-Qa 202, b
Payne-S00, 123. 500, 120.

Bﬂ!ﬂ; of Com—20 147
) \Iols]hnk—% 9 - - -

AFTERNOON SALES.

Can, Tro—50, 9SZ.

Mont. St..—2a, 292, 100, 291.

Mont. Gns—50, 190.

ertuewOO 74). 500, 763 1000, 763. 4000,

T‘cpubho — 200, 99.

STRAWS.

Internaxional Paper—There has been no
chango in the price of newspaper made by
the Internationdl Paper Co., dbut it is
hinted that tho restriction on the: export
of pulp from Canada may have a tendency
to advance tho price of newspaper before
long. The International Paper Co. heas
some 600,000 acres of woodland in Ameri-
ca and also controls vast tracks in Can-

ada.
* » O

print cloth is 6814 cents; general expenses
aro 8% cents and ths cotion after allow-
ing for waste, 9% cents or a totnl of 1914
cents. Ono pound of cotton equals secen
yards of prints or at 314 centr, 22%; cts.
The profit of 8% cents & pound would he
cquivalent to about 138 p.c. ou tho capital
of a $1,000,000 mill.

TORONTO STREET EARNINGS.

.. $114.870.49 Ino.$15,657.92

Month of Jan....

ob. 13, .. Ing,

Fob. 13, 3,942.59 In 394.63
¢« 34, 3,860.87 s 4885
“ 16, 401778 s 507 57
“ 16, 4,002.89 “ 463 88,
“ 17, 4,495.21 “ 5¢2.38
“ 18, 1,654.15 “ 158 87

19, 8,700.10 « £84.18
“ 20, 8.918.0B.esmsmmesrersere ¢ 254,13

LONDON AND PARIS

Feb, 23, 1600.
Bank ot England rate -4
Open disconnt ratv...... v 33
Paris Rentes .101-17}
French Exohnngo ...... 256f. 20
Consols; money .. 101,
Oanadian Pnclﬁc ...... ovsene IOll
New York Centra? 1373
8t. Paul....... . ennna1263
UnjonPacific 77

LONDON OABLE,

C. Meredith & Co.’s Oable gives the fol-
lowing London quotations:

Gmnd Trunk, guaranteed ¢ p.c.. . 94

18t preference ......... .82
({3 ~nd
{3 srd (13
3. T.R. Com
| SR 2 SR

MONT REAL STRBET EARNINGS

Month of Jan........ $136,086.33 .nc §10,810.20
Fob. 14, 4,621.24 Inc. 141.70
* 15, 4 745.87. w b 447.80
@ 18, 112854, s 486,58
o7, 4, :52.78. . b 215.99
¢ 18, 3 ,679.77. G 313.44
19, 4, .)7! 6 . o 304.26
90 4570,35. 2 $45 11
& o}, 4,401.71.. N » 518.26
e 22, 4,264.00.. . U 44.63

HALIFAX ELECTRIC TRAMWAY.

Month of January..$11,475.40.. Inc...$2,770.62
For weck ending  Compared with previous yesr.

Fob. drere®,377.4%00erreese svreseen Ino.  507.09
“1Y......2,247.5 . 328,10
“ 18......2,324.60 € 508.65

TWIN OITY RAPID TRANSIT GO

Total for Jan...§2 2W2.45....Inc....5§29,916.75

For week ending Companta witli Iast yeap
Feb, 7, $49,845.10........... oo I, § 7,853 80
o 14 47,763.89.c0rviet000gennny 5,84 .85
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MONTREAL mumegskonluen.

BIG THREY, THLE I‘LA'I‘URE 11' SELLS
AT 93 — VIRIUD NEGLEOTED-DEER
TRAIL .ACTJVE — CALIFORNIA WEAK
LER — MARKET FIRM AND FAIRLY
ACTIVE,

Moutreal, Feb 20

Although the markets of tho world wero
under somo presswre to-day on account of
sovernl deprossing influences, yot tho miningy
stocks remained quido steady, ana owr locnl
exchange was fairly active.

Interests centered itself in Big Three and
Deer Trnil tmnsactions. Both stocks were
selling at the samo price, surely rather an un.
usual thing for 4 regular divid ud payer und
a nou-dividend payer.

Big Three was stronger on go ¢ buying, o
ders being plentiful, although « failed to
maintain its Tull advance, yet it closed strong
and appears to us to he working to & higher
leve); 8500 shares wers traded in.

Deer ‘Irail Cons, was frirly active, selling at
0} cents, over 6000 shares changing hands.

Payne was fractionally lower and sold at
120.

War Eagle was neglected but lower, rwnors
of sonsolidation bekween the two propertics,
War Esgle and Centre Star, were again afloat,
Centre Star deelined also, no sales, ho\ggcr,
taking place.

Decea sold at 74 cents and will sell higher,
the ‘demand.round 7 cents is good, wo look
for bLettér*prices

Rathmullen clumgcd handé at 5 cents, and
Monté Christo at 4 cents. These aro practi-
cally ‘at unchanged prices.

Chlifornin. remaing weak and sold frecly at
10 cents, 95 being bid on the last call.

The feciing in Golden -Star remains un-
changed, the stock being oﬁ‘cncd at 20c.

MORNING .SALES.

Dcer Trail-6125, 93.

g Three=1500, 9, "000 93.
\Iontc Chnst,o—dOOO
California—1500, 10.
Payne—600, 120.
Decea—500, 73.
Rathmullcn-—lOOO, 5

AFTERNOON BALES.

Deer Trail Cons.—7500, 9.
Big Three—1200, 9.

Sloam Sov. —400, 30.

MONTREAL MINING EXOUHANGE,

Askod, Bid.

Asked. Bld. Asked. Bid.

Askod. BlA,

Mining Stocks Bought ond Sold,on
Commission.

Telepbone Aaln x49%.

A. W, MORRIS.
... MINES...

MINING STOCKS
and BONDS.
Canada Lifo Bullding, -

MONTREAL,

Telephone Main 9:3.

MCCUAIG, RYKERT & CO.
STOCK BROKERS,
Hembers Moatreal Stock Bxchanse.
Londop & Lancashire Chambers,
©——————MONTREAL.
A s;r'-ociglggp_uux.u_qtjor Canadian Mines

C. P. R. EARNINGS,

Woek ending Feb, 14, 19800 . §501 000
Week ending Feb. 14, 1899 .. .. 446,000
INCTOASD coee wiee weve etre saee sevese 855,000

GRAND TEUNE EAmwics

Week ending. Fob, 14, 1900 . §389.744
Week ond}ng Feb. i4, 1899 .. 828, 811
INCTCRSC.cie weee eone eens aeee son .. 45,088

DPLTTH . 3. & ATLANTIC EARNINGS,

Weck onding Jan., 81 1800 .. .. ....$58,998
Week ending Jan., 81 1899 .. ... 48,982
INEIORDD seer seee ever seen een sereeses $ 10,016
Trom Jon. 1 ce eee oo oo arer oo ;1137.147
INCTLBI0 ee wie e eene aere aerene . 15001

POCE YOO

bl’

MOOXK XXLLY. PRID. M. LARMORTR,

KELLY & LARMONTH

MINING BROKERS,
. Oambera Montreal Mjning Exchange)

220 Board of Trads, * - - MONTREAL,

Tealocphone Main 2124

J. F. PIGCGOTT,
AGENT,

MINES AND MINING
London & Lancashire Chembers,
ST. JAMES STREET,
HONTREAL

Tolophono 330%,

Feb, 20. Feb, 21. Fey. 22, Fab, 23.
1.00 Pnyno coosen so sosssnrens 1,20 110} 122 1,90 1.22 1.20 120 118
1.00 War hngle xd cnsesssensens 1,70 16O 176 1.6% 150 1.30 146 180
1.00 Ropublic Xd wecrcoserennaninns 100 .06 100 Lo 1.0v 87 1.00. .97
1,00 VIrtRe.eeesesnsenssessssssoriens =7 74 a4 781 a6 4L .76 6
24 Montroal-London b i NP 47 28 27 U 27 20) 26
1.00-BIg THroo woeeressessoserenes 07§ 0B O 07 1T S 7 A .mn .08
1,00 Brandon & 31d"n Orown 28 .8 26 .10 weer  aree 28 15
1.00 Oalifornint c.iceeasvensee A1 v 9 J0f .8 A1 . B J04 .00}
.10 Qanadn Gold Fields Syn 07 061 07 .00} .075 L0 07 W8
6.00 QOariboo Kydraul Cueooare .073 e, .
1.00-Evoning Stalicicsesieeieses 08} L7 K11 Y os; 08} 08; .
.26 Fern 06 . 2 .06 02 05 .02 Kil] cors
1.00 Gold Hills Devel oplng. o W08 48 06 01 08 04 00 08
1.00 Iron Colb ......cnneeeeeranne 16 ... JO
1.00 Eoob Hill cuvviesisreseresss 80 .40 66 J0 25 g0 6O
1.00' Montp Ohristo Oon,... 043 .03 .04 .03 A48 .08} 04) .08}
.25 Montreal Gold Flelds. o 074 00 K1 7 SN i Q7 08 07T .05
.00 Noble Five.....ue. vesesnes 16 . 8} s J0 .08
"1 NOVOILY wrersrenrrassnassesressens .2 .1 .3 .1 £z 01 s2 .1
1,60 Ol4 Ironsiden...... sesene 974 b0 074 .60 85 45 ver
1.00 Virginia..cecorsccecrcsrssonnans 05 .02 05 02 05 .02 .6 .2
1.00 anbler Oanboo... csessese  aese  eee cese o .
1.00 Bullion ...ececceenences eseseees . SO 44 B0 45 50 A3
1.00 DeCCRw vesrrerseresaese e 0T 00} .00 .CB) 074 .07 .8 .7
1.00 Morrison...... 04 .03 0% .03) a4 033 .4 .3
1.00 Go{den tar ... 21 .19 A8 .19 20 .18 .22
1.00 Slocan 8oV cueeereen .33 82 & <3 32 813 St .30}
1.00 Fontenoy Q. M. Co o aosee
1.00 Rathmullen.. A} cq .8 .4 K1) 043 08 o4
1.00 Winnlpeg. .. 23 18 A8 .19 21 .18 22 .10
1.00 Dardanelles..... .90 4 e e .8 .05} L B
" "1.00"Deer Trail Oon {9 . 8} .9 .9 10 .093 .09 08}
1.00 North Star...... 1.20, 1.08 1.16  1.068 eses s 107
1.00 Kenneth...... . vees .. eeer .
Tol. 185¢ 1740 Notrp Dams Sireot
' ’ ’ Hon. A. W. OGILVIHE, \! '
C. E. G A U L.'T , President. Ve I Hoxg?mr
STOCKBRGKER, The Investment Company
{Member of the Montreal Stock Exchange.) LiMieeD,

yGAPITAL, $5800.000.
47 8y, Franocois Xavior 8t., MONTREAL.

Stocks, Bonds, Mortgage~ and
Munlcipal Socuritics dea in.
P.0. Box 857. .

A, I, WHITE & CO.

60 CARADA LIFRE BUILDING, MONTREAY

Representing the followi
01d Tronsides Goid Mining co i Companies:
Hnab Hi1} Gold \'in'ius(‘o .

City of Parla Gold Minins Co Lt.d
Mm’\??f o ol Mialo Co., 140,

estio (10! nin.
Grapby Consotidsted Mining & Sme!{inz Co., L2d.
Weakly reports aro rocsived from the above.propertice
and any.ony wishing for information will mlva aame by

calling, writing or telephoning to o #bove addrosa.

Mining .. Stocks
CARRIED ON AVARCIN,

J. P, TECHE & CO

MEMBERS TORONTO MINING & INOUSTRIALEXGC.  1E.

49 ADTLAIDE STREET EAST, T0; UNTO.

ATWATER & DUCLOS,

Advocates,
Baszisters aud Solicitors,

Standard Chambers, 151 St. Jamas-St.:
MONTREAL.

HOXN ALERY W, ATWATIER,(Q.C,, M. PP

Cuax, A, Duceos,
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MCNTREAL STOCK

CLOSING PRICES.

Hours of Board—10.80 to 12.80 ; 2.16 to 3.

BXCHANGH

-t
a
Rango for OAP. 0
Year Pap-Ur. Resr. 3
1000 a
g
=
Migh &
6,000,000 Juno
?23, 2,600,000
147 1,000,000 «
130 1,460,000 Aprit
128 qu0,C89  June
243 1,800,000
195 1,625,006 April
1,485,600 June
1,315,510 D
seere 600,000 e
2,005,601 6
1,677,492 "
111 460,000  *
vesers 1,600,000 Fob,
168 850,000 June
I 1,000,000
160,000
140 686,000
1253 110,000
838,239 118,000
* 500,000 265,000
820,820 - 70,000
500,000 600,000
vesass  Ssaecs 180,000 140,000
200,000 45,000
2,019,808 436,666
eeenes 00000 ‘48)660 18,000
,020 66,
SonrLus,
85,000,(00 .....ccceannee  April
00 90 Loe000 i,
16} 141 10,000, .
192" 166" 10,000, 2,008,829 May.
173 170 2,000,000 ...ccceeeinnne s
reeess 188 1,000,000 . .ocnneeef &
116 104 113501000 essesseccscoten Mny.
67 (62] 15,010,000 ............. May.
13: 185{ 2,907,704 .cviiennnene April
a15 180 1,760,600
38 26 452,000 o
80 49 2,000 0
181 82 2,500,000 evene
180 171 3,108,000 01000 May.
197 188 1,630,000 .iiicines coneee o
1043 100} 6,000, 814,254 ¢
a9 64 80),000 ....ccoeenennee ¢
s?;gg'ooo
108 ,000,
o s, : ;
350, sesresensoes  April,
6,042,825
e e o 1,467,684 .
pErao 13.0088,000 e
118 8 ) s esscoscsssetves l,r
aseess 00l g(“x?.m M,
38 250,000 s
146 142 1,650,000 ..ccversereee  JUTO
7% 70 2,750,000 .eieeennnencos “
eseces weseee 86“())'8% eseeseecssecses g@b.
105 40 3pl » esessescssessee uneée
140 ovens 500,000 350, «
TN 814,800 ..cccvnsscnees  JUIF.

l Valuo shares.

esecee

100
« 40
100

2¢
1 60
1.00
10
100

*Anid 't p. 6. bonus oy eufitiin: Xa-b'h

| Last -y. div.

2

%
l‘gq
14c

81
2iq

YTy

13
6

1im
i
o
1q
13q

Im
13q
2q

4
Gpa

7pa
1y
4

1
3
b

8rooks.

BARKS.

Bank of Montroal eevees

Merchants. B’k of Can
Canadian B'k of Com
British North Amarica.
Quoboe Bank «ieiseccees
Bank of Tora1to e

Standard..,
Bank of Nova Scotin..
Merch'ts Bk.of Halifax
Unjon Bank of Canada
Dominion Bank.. seeeeses
Eastern Townships Bk
Hﬂmnwn Iy
Banquo Natlionale .
Hochelaga Bank..
Ontario Bank ...
Waestern Bk of Can.
Jacques Cartier Ban
Tradors.cccecsssssscccasesce
Bank of Now Bruns'k..
Yeoplo's Bk do

St. Stophen’s BKaeeeeooes
Bk of ‘British Columbia
Summorsido Bank...eees
Merchanta B.zof P.E.I.

MISCSLLANEUUS

Canadian Pacific Ry....
Duluth S8. & Atlantic..

Datuth 8S.&Atlantic pr-

Commerciel Cabloecoese
g:ntm';_ll'l‘o_lcg;n ha...
m, Telegraph Co....
Rich, & Oat. l?av. Co-,
Montreal Stroot Ry Co.
Now Xontreel Stroot....
Twin CitYecseeecsssessscses
Montreal Gas Co,weeeeese
War Eaglo.cieicesiecense
Mont. & London M.Co.
Virtuo Consolidated....
Payno Mining Coi.eeerse
Boll Telophono Co ......
Royal Eleotric .eweesdie
Torcnto Siroct Ry eeeeee
Halifax Tram Co.neceeee
Pooplo's Heet & Light..
RopubliCessssecsssssessese
8t. John Railway Co-...
London Street' Ry ceeese
Can, N. W. Land Pfd..
¢ ¢ Com..
Dominion Coal'Co ......
Dominion Coal Co. pr...
Windsor Hoteliweeeeress
Intorcolonial Coal Co...
Do. pref. stockuieee.
Montreal Cotton Ca ...
Colored Cotton Co iuiees
Moerchants Cotton Co..
Dowminion Cotton Co ..,
Mont. Loan & MortCo.
Westorn Loan-& Tr... .

5

°
]

102

99}
8
16

1683
176

118
295*

148

eessee
eesene
evosee
sesonr

106

Flomington Coal-Go * 27

Diamond Glass Co...

New stock ~-

187

LYTYIYy

seerde

“2p

Fob'. 20.
£ &
§ 5

foe]
260  .eene
162 160
147 145
e 1057
246 2304
1056 190
cesess 310
—10T
225 220
i'ié’" 0008

99
ot
163

170

178

118}
297

essece

101

esoose

100

50
100
161

105

&%

sosere

, eececs

—
170
53
.040‘000

h0

104}

.
secese

LITYITY
LITYYYY
esesee
EIRTYYY
LIYYTYY
esence
cssnce
LYY

112
272

18"

EYYYYYY

99}
8
163

1€9}.

178"
113
294}
)
101
160_
28

78
124
188
186
103}
100
e
160
e

esenes

50

- 100

140
106}

u
150

o
]

255
1%
180
210

191
157

98
5
153

1687

170
180
112
292
e
180
167
764
122

“6"1.5

32
50
‘160
76
333

1043

eovnss

- o

Feéb. 22,

esseney:

148"

I Bayors.

160"
195§

eseeee

190
210
197
230

127

162
147

YT
esecse

LIS
LYXYYYY
esense,
esvoey,
4

LYTYIYY

LYIYYNY

sosese,

14C

g8} 99 983
.8 5;. 8
16} 15% 16
170° 166y 169}
176 170 1%
ceeees 130 cosnse
113} 112 112}
204y 280 292
64 63}
1913 190~ 190
129 1274 141
30 28" . eeeens
78} 76% I8
123" 1200 120
190 1774 196
195 193 1g§i
103} 108 1
1000 94 100
weses 10 16
90 973 98
veees 125 148
wesers 170 essese
se000e 20000 -lm
50 .80 &0
100 .50 100
1603 147%F 162}
80 7 90
107 104 107}
o0 27

166

acoses

63)
189
149

27

7
115
1774
193
102}

97
125

40

LTTTYYY

2

0N

e— v g

e cammme s

L e v sy
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MINING STOCK LIST

Mornlng Priccs, Divi-

NAME Asked, Bid, Va\ue Capltal, d'ng  Yhen Payable Description, LOCATION,
8- 0. Qold Fiolds cecennrrrssssssssasseossrs 4 3 100 2,600,000 iinis  covesnnnnnersnenes Gold. s Trall OrOOk, B.O
g Thrnn ¢] 8* 1 00 8 500 (111, | U Goldy' 00&)[)0!'. 1}
Deor Park 1eee b e 00 1 260 {1]1] 1 RN . do
Grand Prize.. woreet 8 cererenne 100 l, 000  seeees  ccorienes do do
90‘(1 Hnlﬂ LTI 6! 4 1 00 2’000,000 XYY TR TTYTTY YY) do do
.40m08tukﬂ 4 3 } 00 1 000’000 LYY YT TR YT TTY YY) do dq
Iron Colt.... 10 ceceosnen 100 ,000 000 .oioee do do
Bb. Elmo sene 0 3 l 00'~ 1 000'000 lotl\ho d do
Vlotox')l'}"l‘rlumph 6 4 100 1,000,000 canen Gold Ocappor. do
White Bear. 4 8 100 2,000,000 ... do
Butt@.cuiiiiiessssesonsssninasssanns 11 10 100 1.000,000 Qold, Copper. do
QGanada Gold Flelds 8yn 7 8 10 1,000,000 ... ., dold. do
Qalifornin 11 09} 100 2,600,000 .... ' do do
Evening stnr 81 7 100 do do
Iron Masgk.. 70 ceressens 100 do do
Monte Obristo...eee oo 44 33 100 do do
Montreal Gold Fields ...... 7 6 25 do do
Novelty.. 2 ] 1 do do
Virginia 6 2 100 X o do do .
War Eagle xdu.eeiniaenioninesnnse, 146 1 80 100 1,750,000 13 21 pal do do
Dardanelles .. 10 5 100 109, sosses  essenssessansssess  Sllver and Lead.  Slocan, B.U.
Fern. ] 43 25 200,000 Gpo. Ono paid Gold. . Nelson, B.O.
Noble Five.....ouu. 10 8 100 1,200,000 ssssesssnannaneens  Silver and Lead, do
Rambler Cariboo .. 44 20 100 Monthly -~ old, 8loean, B.O,
Slocan Boverel 32 31 100 essesnsasecsesesss  Silver and Lead. do
Montreal-Londo 27 28 24 Monthly. Gold, 8ilver, Lead. N.8., 8locan, B.O.
Cariboo McKlnney. 08" neeerne 10t Monthly. QGold. Onmp MoKlnnoy. B.C.
Fontenoy........ 100 do
16 12 {00 do do
[YPPPINN 14 13 10 do do
65 56 L 00 do Boundary, B.O.
O1d Ironsldes weesesccieniceisieerenseens 95 40 100 do do
Pay Ore B sereesree 10 do do
King (Oro de Noro\ . 274 100 do do
Rathmullen ovees 8 43 1 00 do * do
Braudon snd Golden Orown......... 28 10 1 00 dv do
Alice A o 12 9 100 do Seine River, Ont.
OlV@..ctiirernsest srnessaressssassossnecssanness 10 69 1060 do do
J. 0. 41 4 3 160 do do
Decca. 8 7 100 do do
Golden Star . 20 183 100 esesarten do do
Republic xd veeees 100 97 100 do Republic.
Jim Blaine essssernenes 38 31 1wy do do
Lone Pine 25 20 100 do do
Black Tail e 173 13 10 do do
Deer Trail Con..... 10 9 100 do Spokane Co., Wash
Princess Maud... 11 7% 10 do Republic.
Smugeler ...ceciieiciiesssieens wee 3} 64 10 do Fairview Camp, B.O.
VILEROuurrseresrseerersesansees serssesssssssssses 6 784 100 do Baker Qity, Ore.
Payne 122117 1 00 Silver’and Lead.  Sandon, B.C.
Orow?’s Nest Pass 00ak....ecvveeeinens 835 00 31 00 26 00 Qoal. Orow’s Nest Pasgs.
Cariboo-Hydraulic... cavee . 500 Gold. Cariboo Distrlet.
Van AnGi...eccosennecissnnsnsesssssasess 74 160 5, ,000,000 ...... do Texada Island.
Carnes Oroek OONB.ceerecrrovcssacicasers 10] 100 1,000,000 .cceee  coveserteconsennse - do Revelstoke, B.O.
BONDS AND DEBENTURES,
ol % obrery *BONDS, el BEDERMALLE. WHERE PAYABLE.
600 000; 7 May Nov. Mont. Corporation Consol'd. Stook. 1824  Permanent......... Bank of Montreal.
"40 000, 5 Jan. . July do do do sessneasere  1010uccecreisarsecnese u ‘e
1, 000 900" 4 May  Nov. do St00K.cs0c0es seesse 101} 1825 cceencccnoicerses o te
7,080,000 3 ¢ “ do dO .ccsnnererens 100 Permanent.....eee u “
5 Jan. July Montreal Haroor Bonds Carrency.... 116 1913 & 1914 65 31y “ “
136,700 5 “ ‘¢ Toronto Citv do o cecese 117-120 Lvcvisecrccnsicsnnieces Llo_yds, Banetts & Bosanguets.
874,260 4 “ « do A0 eeeees 101-105 1904, 18H.ciieeeees . “ L
22500 6 eeeeeesensserersseesens  Anr Lighh 100
940,000 5 Apnl Oct. Bell Telephone 116 1825, ccesecssenssansss  Bank of Montreal.
6 Mpy ~ Nov. Canada Central ¢ 1932 1st Nov...... a“ ¢
2,000,000 6 2ud April  Oct. Canada Colored Cotton Mills. soiveeses 100 1802 April cocvenane s s
3 423 000 § 1st April Oct. Canadisn I"wxﬂo R’y. Land Gravt.... 110 1931e.ecvnreansnnenes “ 6
200 K0 & 1st May Nov. Canada Pa 1083 1017
{=0,000000 4 Jn.Ap.Ju. Qo Commerci G‘b"’ Coupous. }::;:: 103t 23m
£300,000 4} Jae, July Dominion Cotton seseseessresrstsanrensens 100 1918 18t Jan
600 000 5 1st Jan. July Halifax Eieotrio 'I‘ramwny. eesnserenese 106 1918 JANisseseenesee  Bank of Nova Scotla.
350 000 5 st Ap'l 18t Oct. Intercoionial Coal Co..ccvveeeee cervosans 100 1918 April weseeee  Bank of Montres).
6 2nd Jan, Jn]y Lk. Cbomplain & St. Lawrence Jo. 100 1910.cccvrerencnvenase 4 ¢
5 Moutreal Loan & MOrtgage.eesesase
292,000 5 lst Mca 1stSep. Montreal Strect R'y. 1908 1at Moa
681,333 4} 1st Feb, 1stAug do do 1922 1es Aug
700,000 1] I1st April  Oot. Peoples Heat & Light. covveeerssaaaitons 89 1917 April eeeeeees.  Merchants Bank of Halifax
554,313 5  1st Mch Sep.  Richelicu & Ont. NovVeecosesrecesansecaes 100 1915 1st Mch
674,360 5 1st April Oot. Royal Electrio.
2, 799 933 4; Boh  Sep, Toronto Rallwag.ceesicsasesssesasssasnnes 108 1631 318t Aug
450 000 43 1st Jan, July Windsor Hotel 100 1912.c000000000000e0e  Bank of Montreal,
Dom. Coal Bonds. 111

*The aocrued intcrest upon all Bonds, Daboqtures, Dominion Stook axd Montreal Corporntion Stook sold in thie Market is
payable by tho purohaser in addition o marke$ priocs:



THE EXCHANGE NEWS, MONTREAL, I'RIDAY,

FEBAUARY

98, 1900, 6

Montreal §[n_c_k Market,

REVIEW FROM FEB. 16 T0O FEB. 22.

New Life in Mining and Mining Stooks

GENERAL BUSINESS WAS DULL
" LAST WLEK.

How Parliament Explains Prosperity.

ATTENTION AND ADVANCE.

Monstary Outlook Somewhat Dubious.

Range from Feb, 16 to Feb. 22, inclusive.
RATLWAYS.

Eales. High. Low. Close.
3,533 Can. Pac .. .. ... 993 98} )
68 Mont. Strect . . ..204 204
285 Tor. Railway . . 1032 103 103
442 Rich, & Ont. . . .113% 113 113-
875 I'win City . . . «.. G5 63 64
65 Halifax Ry. . . . .96 ... 96
1,225 Dul. Com. .. .. .. G 5} 6
425 Dul. pfd .. .. .. .. 16} 3 16}

MINES,

1A150 War Eagle .. .. ...164 130 130
202,150 Virtue .. .. .. ..... 80 G64 6
31,300 Republic .. . .. « 99 97 08
48,050 Payno .. .. .. ...130 110 12
13,950 Mont-London. . . . 28 26 23

BANKS.

33 B. of Nontreal. , .255¢ 254% 255%
43 Hoch. Bank. . . ..135 135
24 Bank of Com. . ..147 145 147
8 Bank of B. N. A.130 ... 130

MISCELLANEOUS. .

$71,600 Dom. Coal Bds. ..111 eees - 111
30 Dom. Coal pfd. . .118 117 118
25 Int. Coal com. . .. 38

$100 Can. Col. Cot Bd.100
650 Dom. Cotton. . . .1043 104 104
481 Mont. Gas. . . . ..101 189% 1091
520 Roy. Elec, . . . .. 195 194 194
78 Com. Cable old. ..1693 1G9 169
41 Com. Cab. new. ..1633 * 168 163

$12,600 Con. Cab. R. B. .103} .... 1032
68 Be Tel .. .. ...180 175 180

MONTREAL GOSSIP.

Tho outstanding points of Canadian pros-
perity were very clearly brought out by the
preliminary debates un the llouse of Com-
mons at Ottawa. Tho prosperity was a bono
of contention between the parties. Tho Gov-
cnment, claimed to have caused tho prosper-
ity, and so did the Opposition. Alr. Gould,
the mover of tho address claimod that sinco
the Liberal Government came into power sta-
tistics ‘had been unnecessary, as people  felt
tho ngI]4° of prosperity in their pockets, all
duc to Liberal tarifi and transportation. Tho
scconder of the address, Mr. Victor Geoffrion,
Was even more commendatory of the present
regime as the prolific mother of prosperous
business. Tho prosperity of tho country was
obvious to Mr. Foster, but it, in his * oyes,
had other causes than the so-called free trade
-polioy of tho Liberal party. Where traceable
at all to Government action, it was a dovelop-
ment of what had been: entered upon previous

to 1896, when Conrervatives were as yet  in
sower, DProsperity was not the result of tho
{mllob box, and went with any kind of tariff
whether free or ulttu prolective. Ono promi-
nent fact of Cunadinn prosperity brought out
wag cnt foreign tinde has incrensed In the
Inst tureo years £82,000,000. This trade wva-
lue, Mr. Foster showed, wns greater than the
volune. All trude commoditics except that of
grun had doubled in price, so that as My
Foster said, the three years' increpse in  vol-
e of trade was not so grent us the money
would scem to indicate. In the further con-
tention which party had the greater share
in the transportation schemes which have in.
crensed trade, the Conservatives claimed they
had subsidized the C. 2. Railway und had ail
but finished the eleven canal systems. Three
of them wero finished belove July 1696, the
Welland to a_depth of 13 feet 9 inches, at a
cost of 27 millionw; the Minruy to u depth of
11 feot, costiug 1§ millions; the Beauharnoix
to a depth of Y feet at a cost of 1§ millions.
At this date also 213 millicns had been ex-
pended by the Conservative Government on
the Sault Sto Murie, Galops, Rapide Plat,
Cornwnll, Soulanges, Lachine, Lake St. Lonis,
St._Lawrence River Canuls.  These and mnany
similar fncts connceted with the development
of Canadian prosperity have been set in much
greater prominence by the ably conducted dis.
cussions in Parlinment. With its t con-
flicting claims, its impassioned denuncintions,
its biting surcasms, its frequent severe retorts,
its greatness and its littleness, the Parliament
at Ottawa hns done and is doing splendid
work for Canada. To appearance it is only
the scene of an endless war of words, but in
reality it is the foundry whero are forged
rchemes for the advancement of agriculture,
commerce and  industries of all sorts, 'The
party strife i3 evidently underlvid on  both
gides by a sincere desire to further the high-
st interests of the Dominion.  The Exchange
Nows sces business thriving and thanks both

parties.
CANADIAN PACITIC

Canadinn  prosperity could not very well be
spoken off in the Governor General’s spocsh
and he discussed in connection with it in Par-
limnent without-the great vonid heing “brought
in as what has contributed much to -Canadinn
prosperity. Mr. Foster brought in two opin-
tons about the road by Mr. Ress, Premicr of
Ontario, ona when the C. P. R. bill was
yearg ago Iefove the 1fouse and the other giv.
cn utterance to just ‘ho other day. The first
brophesied the terrih ¢ consequences like to
flow from the passing of the C. . R. bill
The second was that the road was no mis-
take, and that Camada to-day would he
very small country, would bo weaker in the
councils of the empire, would scarcely be a
confederated Dominion, ns it is, were it not
for the Pacific Railway. In the Scnnte Mr.
McCallun, on  tho same subject, said he re-
membered_when it had been declared that the
Pacific  Railway it built, would not enrn
enough to pay for the grease to lubricute the
axles of .he trains, Tho road thus treated re
trospectively "and used as politizal capital in
the nationnl assemblies, hs- not fi;ured up
go well in the market this week as might
have been expected from its having done so
much more than grease its axles. After the 4
p-e. dividend declaration on preferred stock

.and the 5 p.c. on common, the security ought

in ordinary circunstances to havo gone  be-
youd par value, but circumstances are not,
felt by the market ns being ordinary. The
nublic havo been this week wonderfully indif-
ferent to the wttractions of tho sccurity mar-
kets. Tt may be that they am arguing from
the commencement of Lord Robert’s campaign
that the end is not far off, and are content
to wait foo what market chango his success
will bring. This would appear the more ad-
visablo as a few days about this time of the
month aro taken up with settlaacents, after
which it will bo more casy to enter the mar
ket with n clear view ahead. However 3t wns
caused, the 873 shares of Friday drew prices
ranging from 99 to 99}, and the 415 of Satur

dny went as low in one small sale ns 98§, Lhe
Just and lurgest saleg of 625 shaves on Mouday
wero the only ones at 99, the other 351 gha
res were murketed !mctiomx”,r lower than this
price.  Smaller olferings on Tueadny of 2
shuwres had somo little salutory cffcct.  Thoy
were all bought in over 99, the highest price
on that day li)cing ). Two considernblo sales
on Wednesday amounting to 450 shares were,
though a little lower than this, taken, how-
ever,” at 90 and over, while Thursduy's 692
shaves  were purchused around 983, Trom
these statements and from the accompanying
week’s mnge it is obvious that in volumes
Pucilie business hus been medium at least, but
in vafue fuffs short of what is merited. “Lhis
stock to bo in its proper position ought never
to come helow pur vulue und often  be  well
nbove it. Jts increased dividend is one strong
bull qugument und  the  company’s carnings
from a sceond  powerful argument.  These
amounted to §501,000, showing an incrense of
$35,000 on the carnings of the sume  week
lust year. There arguments will tell when the
public resumes trading. Dacilic is o  stock
that enn be withaat hesitation or qualification
of any sort recommended as safe and profit.
able at the present time and us having  swre
prospect of greater value,

MONI'REAL STREET,

Except in the way of having n valuable fran-
chise which cost them little, the Street Rail
wny Company has not heen subsidized by civic,
provincinl, or Dominion authority, nono of
which, thercfore, can pose as the cause of
Street’s prosperity. None of them have, as
yet at least, come forward to cluin any merit
in orviginating the roud, prosperous though the
rond 19, and though it has increased the va.
lue of suburbun property, and though it got
a good help in its franchise. Prosperous it-
self and a cause of prosperity to proprietors
in the suburbs, the company gives a powerful
assistance to the city tax payvers by contribut.
ing lurgely to the civic treasury. The strect as
a security that gives powerful assistance to
real estate men and to guardinns of civic al-
fnirg docs not, in this nspect, appenl so much
to holders and investors ag it does by the
record of its  weckly carnings.  These have
this woek been extremely.good, showing on the
19th over $1300, an increase of 81200 on  the
samo day last year. As compared with its
general appearances on the market, this stock
has this week been on the market and that is
all. Before Thursday there were only 68 sha-
res sold, and these went at the uniform prico
184. On Thursdny there was no busimess in
Streot put through at all.  Fashion prevails in
seeuritics ag in cvervthing else, and it has long
made Street Railway stock a favorite, Street
does not give large returns for money  invest-
ed, but it is safe and has possibilitics of other
advantages..

MINING STOCKS.

The state of our mining industrics and the
depressed  condition of their stocks had been
littlo in agreement with the statistics of pros.
uerity which were published in parlinmentary
blue ‘boks and enlarged upon hy orators in
he chiabers of parliament. T was matter of
universal regret for weary months thav Cana-
dinn mines, which last year made so great re
turng a8 to permit of national congratulation,
should have fallen off into o state of stag-
nancy, and should, owing to incnsiderute le-
gislation first, and then by as inconsiderate
obstinncy on the part of owners and miners,
have  reduced their output and le h.gh
market values for their stocks impgmmc. This
week, however, to the delight of all, has
changed the appenrance of the mines and has
given to mining stock & more pleasig inter-
est, Payne and tho Slocan mineg with others
suffering from labor troubles may now resumo
operations as before the troubles Legan. Tho
repeal of the labor Jaw may or may not be
called for, but full wages for a partial day is
surely unrensonable. Payna stock at onco re-
sponded to the welcome news ndvnncing* on
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“changed holdings  to the amount of 33,250 to 103,  Holders & ‘Loronto stock nnd

shares on Vriday from 110 to 130, scoring a
gain of 20 points for the week.  The rest of
the week showed somo rvaction from this. No
compuay hug under the long depression weted
morestiaightforwardly to all concerned than
hus Payne and its directors are expected  to
make gond the nopes that holdes  heve in
them, Mining stocks of other companies than
th. immedintely injured by the cight hour
Ibor legislation have shown nutable strength
especinlly Virt . an o veport sccured  inde-
penddentdy in the .nterest of stockholders, Mr,
Obalski, chiet mining engineer of the provinee,
who was commizsioned to examine the Cume
herlind mine, veturned  from this work to
Montreal on Wednesduy and he hes more than
corrohirnted all previous good 1eports about
the mine, While immediate resuits satisfactory
to the most avaricious counld he obinined with-
out very much development work, My, Qbalski
hes appnrvently recommended to provide "
the future by eatengive development  wo.x.
There is gold in the mine, and to such an
amount that in his opinion if worked on, in
the proper way, the mine will become famous
and perhnaps outdo in value the greatest and
most valuable mines of Canndu. On this re-
port the price of Virtue jumped 12 points to
80 on Wednesday, ond all the week it has
maintained under very heavy trading a price
never falling much below this value, ‘The 5
point recession of Nepublic to 99 scarcely har-
monizes with the advances in Payne and Vir-
tue. There wns u  Inrge amount of shares
changed hands and at Inst weck’s prices they
were certainly bargains. Change from month-
lv to quarterly payments of dividends at a
time when alarm owing to War Eagle was in
the air, conld not hut depress stock value as
sharcholders have become suspicious  of such
changes. Republic directors appenr to  have
taken ,the public into their confidence, but the
question arises: Are the roads so very mn.ch
worse thia year than previous years, when
monthly dividends were possible Ii the mine
is all right, and there does not scem any
doubt of that, surcly there has been a little
mismanagement in meking a change of pay-
ments when general confideice had been rude-
Jy shaken. Of the other two mining stocks,
Montreal weakened 1 point, while War Engle
growing stranger as the week wore on, ad-
vanced on Wednesday to 164. The annual
meeting which took place on Wednesday, had
left o bad impression which showed itself in
the downward action of the stock 20 points,
to 130,

TORONTO STREET RAILWAY.

The plant of this thriving company bLelongs
to the citv of Toronto which in 1S01 paid
$1,500,000 for it, and the improvements on the
plant will belung to the city on fair value be-
ing paid. The city, as the owner, receivés
S1600 rentel por mile of double track, toge-
ther with & p.c. of the gross receipts up  to
$1,000,0600; between that and £1,500,000, 10
pe up to  $£3,000,000, 15 p.e; and on all
gross receipts over $3,000,000, 20 p.c.  On
this frnchise, the company during the past
year paid io the city of Toronto the following
amounts, viz.: per centage on earnings S111,-
425.66; pavement charges £64,000- taxes on
rails, poles and wires $§2,642.12, and on real
estate $9,365.85, or a total of $1&¥ 432.63. In
addition also there was paid the. provincial tax
amounting to $1,748.21. The Toronto Com-
pany’s franchise as will be scen from the
-have, is far from being as valuable us many
similar franchises are, yet the company suc-
cceds i making handsome profits.  The city
itself conducting the system for three months
in d891 cleared 2 net profit of 875,000, while
the company at the end of ecight years poid
ali necessary charges and had a balance of
$130,000.. Up to Wednesday the steck was
much less active than usual, there heing no
more than 235 shares put through tne mar-
ket. Its movement like others showed some
reaction to the extent of 1 point from 104%,
the high of lnst week. On Thursday there
wese marketed 50 shares at prices from 13}

those purporting to invest have in the daily
carnings of the past week perfect agsurnnco
that the business is cven more prosperous
than in previons years when dividends were
regulaply forthcoming. With tho exception of
one day of which the carnings, though small,
showed increase of $160 on the eame day Just
yeur, carnings on the averago were over $4000
nnd  showed an  averago increase of
tween RI00 and  &500. The little public
intereat  taken iu  the security market
this  week is 4§ sullicidnt  explanation
of the one -point rpcession just amentioned.
‘Taking this into consideration, ‘Loronto at
1033, has shown a great deul of its charncter-
istic firmness. Advauces may be looked for
when tho good news from South Afrien which
have now begun to mrrive have taken more de
cided shape.

RICOELIEU & ON'TARIQ.

The strck has lost little in the general
stagnaney, it standing nearly in the position
it held lust week. More than this was  ox-
pected and more is comiug whenever tho mar-
kets become somewhat livelir.  The £nual
meeting of the company, the good statement
then presented, are only in abevance for a
little while. The weak, narrove and inuctive
market will strengthen, broaden and resume
activity. There wero 185 shares on the mar-
ket on Fridny, 200 on Monday, 27 on Tuecs-
duy, 10 on Wednesday and on Thuisday 20.
The vrices ranged from 1133 to 113, It is
much to be said of a stock in a week dull ex-

cept in - mining  stock  business  thay it
has held frmly to previous advances.
TWIN CITY. i

Returns of earnings by this company  still
keep wp their very good showing and have
this weck advanced the stock to 63, gaining
two points, n gunin noticeablo because made
in a dull market, The week’s carnings were
$47.763.85, showing an increase of close upon
R6000 on the earninge of the same week lust
year. " At this rate the 3 p.c. dividend basis
ean he maintained independently, and  per-
haps improved upon. Twin is un instance of
what is very noticeable this year <hat severnl
of the stocks selling under par are in more 1o
quest and are sccuring higher values.

DULUTH. ' H

Common stock of Duluth waz juoted  jur
high last week at 33, this week it has seld
at 6. Trefured steck was advanced fiom 15
to 16}, Increased carnings are no doubt the
cause  of the considernble activity in  both
stocks. TFarnings for 1899 were $913,000, nenr-
ly twice those of 1897.

BANKS.

Ofierings of bank stocks have heen on n
very small seale and in the caso qf the Bank
of Montreal have wenkened 2 points, the 2553
beinge that much Jower than the high of the
previous woek. At 133, however, [ucheliym
Bank stock was unchanged. Bank «f Cons
merce and  Bank of DBritish North Amerien

were 1.1 broken lots on the market at 145 and |

130.
ROYAIL ELECTRIC.

On the selling of shares amounting o 520,
Elcctric held to its last week’s prices consist-
ently. The wining stock beom monnpalized
business in the abusence of orders about ather
securitics. There  have been war newa  suffie
ciently encouraging, but since marksts have
iniled to respond to them, it is quite curtain
thero must be good reason. It may prolubly
he the alarmist rumors of European hostility
to the now conquering British arms which i
said to be about to take the form of interven
tion restraining Britain from reaping the hen-
cfit of the victorics she hag won with sn
much trouble. Or it may he the nwal tem-
porary slackness that nccompanies scttlement

day in London and lnolidxbvs in Now York, Tho
fact is unquestionnblo that spe.ilution for
tho timo being has ccnscd to exist. 1o week
for Elcctric hus been little clso than a rope-
tition o' tho innctivity of lust weelk,  \Wlat
trading thetw has been in it has not shown
weakness, but it has not, by lealing, intiu.
enced tho market. 'The busincss cieney of the
company has secmred a large contruet  lust
w.ek and it is making good its nanal stisfae-
tory returns. The 2 p.c. quarterly dividend
wns declared on Tuesdny by tho- directors.

OTHER BUSINESS,

Dominion Conl Donds to the wmount of
87000 sold at 111, tho same prico ay Infore.
Dominion Conl preferved sceured 1R muking
nn advanco of 2 points. BVominien Cotten de-
clined 2 to 1043 on sales amounting s about
G00 shaves. On over 450 shares Gus relling
nt 191189} wenkenrd § point from last weck,
On shares about 100 ‘n number Commercial
Cablo declined 3 to 1692. The sapie price 150
wna sectired by Bell Telephone on transtetions
that i=~cluded n little more than 50 shuree,

MONTREAL MINING EXCHANGE
STOCKS IRREGULAR.
NEWS FROM THE MINSS GENERALLY
€:00D.
VIRTUE BOOMS AND MAINTAINS 1S
ADVANCE.
WAR EAGLE STILL A DISAPPOINTMENT.
REPUBLIC STOCKS NEGLECTED.

SLOCAN STOCKS IN GOOD DEMAND
AND WILL GO HIGHER

Range from Feb. 16 to Teb. 22, inclusive.

Sales. High. Low. Close.
29,350 Big Three. . . . ... 8 63 %
A1,550 Payne .. .. ... 0027 nz 1213
10,490 Mont-London. . . . 8 263 €n
3.500 Monto Christo. . . 4 33 4
17.500 Rathmullen . .. . 5} 3 5
14,500 Decen .o o vo v .o T 6} 7
15,250 Deer Trail C. . . . N 8% 0
6,700 Republie.. .. .. ... 88 97 98
12,460 Sloean Sov. . . . . 36 26 323
33,300 Virtue .. oo w0 w0 o N7 67 ¥}

1,000 White Bear .. .. .. 4 4

1,500 Mont. G. I\ .. ... 7 ?
4,250 Golden Star . .. . 20} 19 19

1,000 Can, G. F. .. .. .. 6 $

500 Noble Five .. .. .. 8 ... 81
3,000 Winnipeg. . . . . . 19 19

500 Morrison .. .. .. ... 3} ... 3%

500 King oo oo v v e 190 o 19

The market during the weck has been irre-
rular, Good news from outside sources has
md little cffcct. Great cxpectation in rc%n;d
to the vecent victories failed to materializo,
and the markst as a whole remaing very much
in the same condition, being influenced from
the samo sources, as it was at the close of
last week. Jn the meantime news respecting
incdividual propertics has been of a most en-
cournging charmecter. Tho teading of the week
has been alinost solely confined to these is-
sues. The mnrket ¢ msequently suflering from
violent mnnipulations causing great i lar-
itice. The cessation of the labor troubies
throughout the Slocan district was a source of
generd congratulations amt bad its  immedi-
ate cffect uvon the properties in that neigh.
horhood. Another featuie of the week has
been the rapid and sustained adsance in Vir-
tue. The stock has lLoomed on its merits,
and much higher prices are yet epoken of in
this connection. The meeting of the share
halders of the War Eagle company had a ben-
ofic * cffect in the fact of its quicting mcuy
rur.ors which were afloat in respect to the
value and fature of tho mine. The Republic
stocks have been qu.ict, while the general
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news from tho different cnmmps remning rens.
suving.

WAR FAGLE -Therv hus been considerably
lers nctivity in this stock duriu[i tho week.
It closes, however, lower, the demand from
the genernl publio scems for tho moment to
bo satisfic. The annunal meeting held  Inst
Wednesday  went far to dispol adverse  ru-
mors regmding the future vahte of the mine.
An oxumination was recoutly mado by an in.
dependent.  expert, who states in his report
that the gencral opinion of all geologists who
have examined that district in that theeo veins
will continlo to a nt depth.  'The new
War Eaglo plant now being installed is design-
ed to work to o depth of 2000 feet.  The
stock was  offered at 150 tesday, buyers bid-
ding 140.

PAYNE has been strong und in good de-
mand  during tho whole week. The buying
wns been of the best. ‘This was dus in  the
first placo to the satisfactory termination of
tho labor strike, and also to the condition of
the mine which wununts oven a further .ad-
vance, The rise was too rapid te be mnin-

tained and naturally w reaction set in.  We
consider it time to buy agnin, A very sub-
staatinl  dividend may be declared shortly.

that mny be cnouf:h to recompenso sharchold-
ers for the loss of dividends during the clos.
ing of the mine. The range during the week
has been 127117,

REPUBLIC—There has been remnrkably lit-
tle stir in this stock during the past weck.
No doubt one 1wason of this is the unwilling-
ness of the banks to lend on the serip, it ra-
ther tends to dampen the awdor of would-bo
purchasers. Then agein there is little nows
of any new developments in connection with
tho present state of affnirs. No doubt with
the ndvent of spring and the better condi-
tions of the roads, the mine will assume o
more  business-like aspect, at present things
are in a waiting condition. The new mn.
chinery is expected to arrive shortly.

VIRTUE hns been the strongest featuie cu.
ring the week, it har been (uite  heavily
traded in, and has well maintained its ad-
vance. The street gossip is exceedingly bull-
ish on this stock, just~as bullish now as it
was  bearish n while ago. A dolinr fifty is
constuntly spoken of in connection with this
for the near future, and although the stock
muy halt for a while or even react from its
i)rescnt. price, yet the ultimate ourcomo will
e higher prices. The present prices are en-
tircly due to the report of the special en-
gincer who was commissioned in tho interest
of the sharcholders to oxamine the Cumber.
Jand mine. His report waos most inspiring, he
not only confirins previous reports, but adds
that there are at present 50,000 tons of ore
blocked out ready to bo turncd into the mill.
which he states will avernge aver fiity dol-
lars o ton. The mill will begin operation
about, the first of April. The annual  meet-
ing of the Virtue will be held on the 12th of
neat month.

BIG THREE hns agnin como to tho frant
and has heen quite active. It advonced to S
cents, but on heavy realizing reacted to 74
cen 5. The near future should see a rise in
the stock, ns public opinion scems to havo
turned in its favor. New and important de-
velopments are expected.  Sales amounted to
30,850 shares during tho week.

DLER TRAIL, CONS.—The officinl declar
tion of tho March dividend to ho pnid on ths
10th dav of uext month to stockholders of

record on the Ist duy of the menth, had a
calutary cffect upon ~ the stock. The stock
closes at about the best of tho week, The

Avest prico at which it sold was 8) cents,
from which price it rollied to 9} cents Sales.
however, have been light, 15,250 shaves chang-
ing hands. The stock should be a hargain ut.
present valuation, considering it pays remu-
lar dividends, dnd there is no reneon why it
should not long continuo to do so.

GOLDEN STAR has been coxteemely dull,
During the early part of the wesk the de.
mand was better than at the ctose, sevanl
th7usand shares being sold at 193 omnts. "The
highest price paid was 203, at which price
1,500 shares changed liands, after which it re-

Inpsed into comparntive quictness with buy
erg offering 1le.

SLOCAI# SOVEREIGN huas heen in Letter
demand and will contino to advaney, 1t in
an excellent purchase round the priesens  sell-
ing price. Tho lowest price at which 3t sold
during the week wus at 3. When the nuws
of tho Inbor diflicultics having heen wettled
waus made public, tho stock advanced to 26,
but afterwards reacted to 32 and closed ue
313 bid, 12,600 shnres were successiully pleved
upon the market. Wo recommend the parchuse
of this stock.

WINNIPEG—An important consclidation of
the mining companies ig in progresa,  which
necesgitates the closing down of the Winnipey,
A telegram from Mr. Duncan Mclutosh, presi-
dere, informs us that the Winnipeg mine vlosud
down pending congolidation with the Biuulun
& Golden Crown. Sales were made in tho
fortver  stock at 19 cents. The denand  for
Brandon Golden Crown is poor.

RATHMULLEN—~The enquiry for this stock
has been quite considernble. At the puesent
price  wo think well of it. Last Saturday
several thousand shares sokl at 5S¢, the price
being well  maint. fred thronchany the week.
W~ understand  that the »operty is Jooking
better than over.

NOBLE TIVE enjoyed n much better de-
mand and advanced severn] ecentx 'Lhig i3 no
doubt due to the scttling of the Jmbor trou-
bles throughout the district. Wo should not
be at all swprised to sco this stock advance
shurply ono of these days. Many of its
friends speak most confidently of its future.

Sales were made at 8} cents during the week, -

TORONTO MINING EXCHAY IE.

Range for Week.

Sales. Righ. Low. Close.
5,000 Gold Hills .. .. ... 4% ... 43
7,125 Deer Trail .. .. ... 9% 9 9
9,600 Republic .. .. .. ..100 96 96}
1,000 Black Tail .. .. ... 93 8} 8%
3,600 Minnchalia .. .. .. 10} 10 103
1,500 White Bear .. .. .. 3 28 3
1,000 Van Anda .. .. ... 5% 43 43
11,000 Golden Star . . ... 192 19 19
L600 War Eagle .. .. ...158 151 151
3,500 Morrison .. .. ..... 43 43 43
1,700 Mont.-London. . .. 263 253 26
13,700 Deer Trmil Cons. . 9 8} 9

500 Payne .. .. .. .. ..101 101
1,500 M, Reef .. .. .. ... 13 122 13

500 Gict-Triwvmph . , . 3 3

700 Cariboo McK. , % . 81 ... 85)
6,500 Monte Christo . ... 4 33 4
3500 W. D. King. . . ..17 16§ ...
15000 W. D. Okanogan .. 4} 43 43
10,500 Roathmullen .. ... 5 43 43
2,100 Athabasca. . . . .. 29 233 29
9,250 Lone Pino . . . ... 153 13 153

500 Even''g Star .. .. 73 ... 72
4500 C. G. F. S..... 6t ... 6}
5,500 Dardanclles .. . ... 5} 5% 5}

500 Centre Star .. ....135 ... 135
L300 M. Glory . . .. .. 43 ... 4}
1,000 California .. .. ... 9% ... 9}
1,000 Cariboo .. .. .. ... 70 ki

300 B.C. G . F .. .. 3 3
1,000 Virtue . . . ... .74} ... 743

ROSSLAND MINING EXCHANGE.
Range for the Week.

Sales. High. Low. Close.
3,000 Giant .. .. .. .. .. 7 5 53
17,000 Rathpwllen . . . . 5} 432 53
23,600 Okanogan . . . . . 4} 4 4-
5,500 Peoria .. . o .. .. 13 13 13
4,000. Tamarac. . . . ... 73 6} n
3.000 Morrison .. .. .. .. 43 4} 43

500 B. G. Crown. . . . 24 24
3500 Rambler Car. . . . 53} 43% 533
3,500 Winnipeg . . . . .. 23 213 23

100 Payne .. .. .. .. ..115 15
4,500 War Eagle . . . ...157 158 157
2,000 Dardanclles , . . . B8¥ ... 5
2,000. Baker City . . . .. 3 ... 3

STANDARD MINING EXCHANGE.

Range for the \Vcok.

Sales. High. Low, Close.
17,600 Golden Star .. ... 21 173 21
15,000 Big Three « « o oo G} b3 6}
17,260 Van Andn . . . .. 5% 3 b3
2,000 Inirview o o o o 3 3
8,200 Gold Ilills .. .. ... & 4} 6
3,000 White Bear.. . ... 20 .. N

500 Rathmullen . . . .. 4% ... 4%

27,125 Deer Tril C. . .. 9 8% 9
2,000 B. C. G. Ficlds .. 3 ces 3

500 Princess Mavd . . . 7 7
13,600 Morrison. . . . . .. 43 14 43
250 War Eagle .. .. ...156 cane 156
700 Cariboo MeK. . .. 85% ... 853
30,000 Lone Pine . .. . .14} 133 144
1,900 Republic .. .. .. .. 073 074
25,000 Troub. (Rep.) . .. 13 ... 13
1,000 Can. G. F. .. .. .. 6 6}
3,600 Flag Hill (R.). . . 28 ... 2%
2,600 Maniton .. .. .. .. 20 193 20
1,000 Alico A, . .. . . 4 4
500 Minnchaba .. .. ... 93 ... 93

Crippie Creck Gold Stbcks

BOUCHT AND SOLD
ON COMMNIISSION,

MECHEM, CAMERON & CO

57 Canada Life Building
MONTREAL.
Tol. Main 339,

THE TeLFer & RuThveN Go.

BANKERS axp BROKERS,
(1 8t. Sacramont St,, « MONTREAL
CORRESPONDENTS
S8CZVMOUR, JOBENSON & 0O,
71 BROADWAY, NEW YORE

Members of the Now York Stock Exchange.
Bell Tol. Main 3003, Morchants' 514,

|. E. A, BELIVEAU & CO.
BROKERS.
13 HOSPITRL ST.
Privato Wires to Now York and Chicago.

Stocks, Bonds, Grain & Provisions

Bought, Sold orCarried on Moderate Margin,

Commisslon Tolephone 1828 Main
34 of 1 percont.

d. A. MUNROE, G. H. MUNROE

MUNROE & MUNROE,

BROKERS.
(Maonbers Montreal Mining Txchange.)
UANADA LIFE BUILDIZG, MONTRRAL.

S— e

Mines” ./ Miring Stocke Bought and
old on Commission.

THE BARTLETT FRazier Co.
OF ONTARIO, Yimited.

Grain Exporters and Forwarders, -
Buy and 8cl Grain for Futuro Delivery,

Private Wires to New York Produce Ex
Chicago Boaril of Trade, chinage and

H. J. COON, Managing Director.
39 8T. SACRAMENT STREET.
Telephono Mailn 1418. Westmount /3.
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Vines and Mining

The sensation of the week in mining circles
has been the impetus given to the price of
Virtue shares, by the satisfactory nature of
Mr. Obalski’s report on the Cumberland mine.
Mr. Obalski’s position, his well known conser-
vatism, and the fact that he visited the mine
not in the interest of the director: but in the
interest of prominent shareholders, give a
weight to his eeport which makes it irresistible
Probably no property has been so thoroughly
examined and reported upon as the Cumber-
land mine and it must prove a source of gra-
tification to the management, that these dif-
ferent examinations, allowing for the differ-
ence in development work done in the inter-
val, are unanimous in pronouncing the Cum-
berland mine as phenomenally rich.

With ore blocked out valued at $2,500,000,
the wonder is not that the price of the stock
advanced to between 75 and 80, but that it
did not advance to at least $1.00. That it
will advance to this price and probably $1.50
is a foregone conclusion, and when it does,
the public will of course wonder how it was
they neglected the opportunity of getting in
on the lower level.

The War Eagle annual meeting has been
he'ld, and judging from the statement of as-
sets and liabilities submitted, the position of
affairs is anything but satisfactory. The fact
forces itself upon one that for the past year
the management must have had great difficul-
ty in keeping up the payment of the dividend,
and why under such circumstances prominent
directors should bave so wilfully misled the
public by talking increase in the dividend, is
a conundrum to many. With the actual facts
in their possession and almost facing a col-
lapse, such misleading of the public is no-
thing short of criminal. The directors may
talk as they like about the property, being
better than ever, but they will find
ficult to regain the confidence they have lost.
Before dividends are resumed, the stock will
probably sell around par, if not lower.

We understand there is something good in
store for holders of Big Three, and it might
pay to keep an eye on this security.

"THE
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THE FEELING AT ROSSLAND — SLO-
CAN STRIKE SETTLED— ROSS-
LLAND SHIPMENTS.

Rossland, B. (., Feb. 17.—\While ore
shipments have fallen’ away to 750 tons
for the past week, the general mining
situation in the camp has dccidedly im-

proved. Over 400 men will find steady
employment on the T.e Roi, War Eagle and
(entre Star mines until the present diffi-
culties with machinery are over, when the
staff employed will be larger than ever.

" Machinery for the War FEagle and Centre

Star is already arriving, but that for the
I.e Roi will be delayed for at least three
weeks longer. In mining circles it is felt
there will be no further reductions of the
force of men employved in the camp’s mines
and the situation from this on will ‘con-
tinue to improve until the time is reach-
ed when shippin will be commenced once
more.

The settlement in the Slocan of the la-
bor troubles which have existedd there
since June last, and which were ended on
Thursday, has helped to steadv matters
here, and the outlook already has bhright-
ened up. The men are going back at $3.25
a day.

The smallpox scare appears to have
nearly: subsided. There were only two
cases detected, which have heen removed
to the isolated hospital, are both progres
sing favorably, and no {resh cases have
been reported.

Appended is a detailed statement of ore
shipments from Rossland Camp (approxi-
mately) for the week ending February
17, and year to date :

Week Year.

Le Roi e e e e e 12,202
War FEagle ... ... ... ... 21¢ - 10,603
Centre Star 213 7,017
Iron Mask ... e e 91 1,257
Evening Star .. .. .. .. ... 30 85
I. X. L. ... .... ... .. ...... BO 148
Monte Christo .. .. .. .. .. ... 273
Giant ... ... o e el 42
Total tons 751 31,627

WAR EAGLE LEGISLATION —
DEALINGS ON THE EXCHANGES.

Sir Hirbert Tupper has gone west to
look after the interests of the James Coo-
per Manufacturing Company in the law
suit with the War Eagle Company. Messrs.
Foster, Martin & ILemieux, represent the
Montreal company, and Sir Hibbert acts
as counsel.

There are two suits in the litigation.
In that of the War Eagle Company against
the James Cooper Manufacturing Com-
pany, limited, the plaintiffs claim to have
lost some $116,000 through operating ma-
chinery supplied to them by defendants,
and which they used continuously for a
year, but now claim to be defective, and
which they propose to replace at the cost
of $48,000. There is also a suit in which
the James Cooper Company, limited, claim
damages to the extent of $150,000 for the
action of the War Eagle Company, in at-
tempting to make a scapegoat of them for
the failure of the mine to realize the san-
guine expectations of the directors. The
statements of the mine directors as to the
condition and prospects of the property
are claimed as evidence that the machinery
wag regarded as efficient, and it is further
alleged that it was capable of hoisting the
ore as fast as it could be got rid of. The
price of the machinery in question was to
be $12,500, while that with which it is
to be replaced is given as $48,000. A great
many matters in regard to the mine are
expected to be brought out when the suits
come to trial.

GRAND FORKS INTELLIGENCE.

Grand Forks, Feb. 10.—Ross Thompson
has returned from a visit to the Oro De-

nero in Summit Camp. He made the an-
nouncement- that a five-drill compressor
will be installed shortly. One shot yes-
terday dislodged not less than 25 tons of
$35 ore. Shipments will begin as soon as
the C. P. R. furnishes the cars required.

J. B. Henderson, vice-president of the
Rathmullen company visited the group
this week. He states that drifting on the
66 and 200-foot levels is in progress. Ore
of shipping grade is being extracted from
both workings.

The customs returns at this port form
a good index of the volume of business
done in the Boundary country, and em-
phasize the fact that this city is becom-
ing pre-eminently a  distributing center.

The dutiable imports entered here last
month amounted to $74,285, the duty
thereon being $17,369.

Thomas Parkinson, ' president of the

Pathfinder mine on the North Fork of the
Kettle river has purchased a seven-drill
compressor until lately in use in driving
the Bull-dog tunnel on the line of the Col-
umbia & Western railroad. The plant will
be installed at once. The Pathfinder has
about 700 tons of ore on the dump, and
with the compressor plant in operation
will be enabled to make continuous ship-
ments.

The Grand Forks Board of Trade is co-
operating with the local Bar association
in its efforts to have sittings of the Su-
preme Court held here. At yesterday's
meeting a resolution was adopted urging
the provincial government to grant the
application made several months ago. The
government was also asked to establish
a registry of that court here.

The restriction on mining operations in
Rossland has resulted in a great influx of
niiners to the Boundary country. Already
many of them have been successful in ob-
taining employment. The outlook for min-
ing labor throughout the district is very
encouraging, as the B. C. and other large
properties contemplate augmenting their
forces very extensively in the near future.

The B. C. will shortly begin the cons-
truction of a bridge across the north Fork
of Kettle river in connection with the spur
to the smelter. As soon as the work is
completed, including the laying of rails.
the Knob Hill and Old Ironsides will be-
gin the shipping of ore to the reduction
works. A. B. W. Hodges, the superinten-
dent, states that the roasting of ores in
heaps will begin within four weeks, in an-
ticipation oi the early completion of the
smelter. Cordwood is utilized for this
purpose. The power house plant has been
installed.

Traffic has greatly improved since the re-
cent snowfall. Floating ice in the river
has greatly impeded the operations of the
lumbermen.

R. A. (volcanic) Brown has returned
from the Sunset in the Similkameen dis-
trict. He reports that an experimental
shipment, recently made to the Tacoma
smelter will average $50 to the ton in all
values. :

A syndicate of local capitalists is apply-
ing for incorporation for the purpose of
converting Observation mountain, the 2,-
000 foot peak overlooking the city, into
a summer resort in view of the prospect-
ively large influx of visitors this year. It
is proposed to erect suitable buildings, in-
cluding dancing pavillions on the summit.
In the evenings music will be furnished by
a brass band and an orchestra. Meals will
be served at city prices.

It is proposed to inaugurate the resort
by holding a summer carnival. ’

From the plateau at the top of the peak
a view of diversified scenery, embracing
the valley with its fertile fruit farms, the
winding Kettle river and the snow capped
mountains of Washington—a view of pic-
turesque grandeur unsurpassed on the con-
tinent—can be obhtained. At night the.
grounds will be lighted by electricity. A
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carringo road a.d bicycla roud wij} be
constructed froin thy city. Tho ascent by
climbing. .the northern slopo of tho moun-
tain witl be casy. As a rosull of the pro-
liminary survey the announcotuent s
made that the route preasents no engincer-
ing diflicultios.

Tho .capital stock of tha company is
placed at $560,000, and tho lacorporators
Include Mayor Lloyd A, Muanly, J. W, Mac-
laughlin, manager of the )astern ‘'lown-
ships bank, and 2% W, Holland, secrotary
of tho townsite compeny,

THE WAR EAGI'E MEETING.
Mr, Hosmer Joina \be ]!oard

‘Toronto, Feb, 2}.—The #third afnnual meeting
of tho War Yaglo Mininy Company was held
at nrn today. Cocti v to cxpectations
cvarything passed off auie and no udverse
comments wero e do -uing tho action of
tho dircctors in closing down tho mine. There
wus a largo attendance of sharcholders; in fact
the room was not large cnough to accommo-
dato all of them. ‘The .clection af dircotors
reanlted ns follows: Mersre, Georgy  Gooder-
ham, 1. G. Black .cock, Scnator Coa, W. H.
Beatty, W. G. Gooderham, ¢, M. Gooderham,
A, I8, Gooderham, of Coronto, ot C. 1.
Hosmer, of Montreal, .Messrs. C. H. Gooder-
ham and €. R, Hosmer aro the new members
of the board. Subscquently Mr. Georgo Good-
erham and Mr, Blackstock wero ro-clected pre
sidend and vice-president.

Mr. Blackstock read tke directors’ rep
and took oucasion to repudiato any imputa-
tions made agninst thy board. 'Lhey had
udopted what they considered was o  wise
pelicy, ana wers confident that it would not
bo lonyg befors .he War Eaglo sharcholders
would realizo {hat the dircotors had acted in
the ultimiate best interects of the property.
A revort was submitied from an unprejudiced
outsido mining expert, Mr. \Wayne Darlington,
to show that the mine we. not worked out,
and that, in fact, tho ore én the 750-foot lc-
vel wan tho best yet encountered since that
on the 250 level, whilo.tho vein showed a
width of from 18 to 20 feot. AMr, Darlington
further states in ‘his report that the gencral
opinion of ull gcologists wk > have examined
that district is that theso veins will con-
tinuo to great. lepth. The rw War Eaglo
plunt now being installed is designed to work
to o depth of 2,000 feet.

The following financial statement was sub-
mitted to tho mecting.

ASSETS.

Mines and mineral claims .. .. ..81,661,00
Cash on hand ... .. .. i cccensN 75,35
Stores on hand ... cie v cennnen. 12,746
Machinery, buildings, ete. .. .. ..... 163,638
Oflico furniture .. .. .. o oo oo seeeee 16,623
Invested in War Engle Hotel .. .... 12,000
Accourts Jeceivable .. .. . .. .eeeeees 6,851

LIABILITIES.

Capital stack . . ceer ceee e SIN370,000
Dividend No. 20 payable 15th Jan-

Wary 170 s ciee ceee veee wees 0 o 26,250
Accounts payable ... .. . cieerermnes 82,008
Profit and 1088 ... et ciie seey arene. 74,988

] 81,933,216

Tke cost of mining and developi~g War

Taglo mine is given as $118,604, and not pro-
cxeds from the sales $/0,697.

WORK IS RESUMED ON MORRISON.

Mr. ¥. A. O..er arrived back from
Neacdwood camp last eveng and is quar-
tered 24 the Windsor. He reports that
while ho was there ho put a forco of 10
men to work on the Aorrison, Work on
this pro_crty was shut down on December
10th. Thero is ample money in the treas-
ury to keep a force at work for some time
to ~oms. Tho stock has ben made asses-

sable to the oxtent of 10 cents per sharo
and when the §00,000 shares of treasury
have beon exhausted §% Is probablo that
nsscssmonts will Lo levied. It is thought,
howeves, before n great while the proporty
will bo on & paying basis ard there may
be no neccesaity of lovying asscssments.

EVENING sTAR.

Stoping and drifting is in progress. Tho
drift on the lower level {8 in for a distance
of 26 feot. There was no dovelopniont r 1!
noto during tho present week,

OKIPPLE 7REEK MINING STONKS

Feb, 21, 1600.
Capital, Par Valde, Arked

1,600,000 $1.00 Acacin. ..

2,600,000 1.00 Battle Mb' 343
200,000 1.00 Ben IHur...... 3}
1,510,000
2,000,900 1.00 0r008UB..coui seveaes
2,000,000 1,00 (clumb-Vietor .20}
2,000,000 .00 Q. Q. Cons 21
2,100,000 1.00 0. 0. &M Q4
1,250,000 1.00 Dante. 40
2,000,000 1,00 Damon 27
1,260, 0 1.00 Elkton "
1,600,000 1.00 Flowor... 043
1,250,000 1.00 Findlty .
1,000,000 1.00 Gold Coin .......
4,000,000 1.00 Gold Sovereisn. 123
2,000,000 1.0 Qold Stone... ...
1,000,000 1.00 Gould...m.m.................. enoe

Haydoen...ceeeeiscecenes .02
1,225,000 1.00 Indepen. T.& DI....
2,260,000 1,00 [sabella.
600,000 1.00 Ida May....
1.950,006 1.00 Jack Pot..
1,600,020 1,00 Keystono...... ..... .
1,500,000 1,00 Kimboriv.i.. .cececvsceenes 10§
1,500,000 1,00 LexXington.....ccmsiqoesees 24
£,000,000 1.00 MALOR ieeeciiiiierariecsceansees 30
600,000 1.00 Bloun ANCHOr .ccoveveven oo
1,250,000 1.90 Magnot.ccces ceccressssnsenns o o
1,250,000 1.00 Maria A.......coevivninecaeenrs 0B
MIAWay.coneiesescssssnsnsens aees

Hart.., .ieg

1,000,000 1,00 Mt'n. Beauty......cerveses 103
1,000,006  1.00 Nugget...... [P 2 '
1,600,0 0 1.00 New Haven........ceeeeees .08
1,250,000 1.00 Oriol6..cccrser cuverersverecsass 00
2,000,000 1.00 Prppoos8e .......... weses 0D
8,000,000 1.00 Portland....... veeee 2,39
1,000,000 1.00 Princess......... were 8]

1,250,000 1.00 Silver State....... veens D2y
2,(00,000
1,000,000 1,00 Sacramento......umeeciss oeer
Tornado.....ueeeescse.sveess 55}
Union.eennnnmenines sonnee o419
1,500,000 1.00 Work....ceecveieennene cesseseres 34
Zenobl ....cccereeeiiicnrenes 19

street, Montreal, all of which havo heen paid
for. ‘There is no cncumbrance whatover on
any of tho company’s real cstate.

REVENYUE ACCOUNT, 3IST DEC,, 1899.
RECEIPTS.

Exch vees eave eene wene oenen$1,025,855,68
Long diatiuce lines . o . o o 303,374.01
Privats 3nes .ue ceee cene sene veee 1LULOS
Miscollanoous oo seee s cvne oo o 116,330y

—— 4 mawaw o

$1,456,683.24
EXPENSES.
Operating . . . .81,025215.31
Legel oo v ve w0 oo oo 10,824.58
Insurance .. . o .. 12,605.62
Bond interest . . . . 47,M2.65
Miscellunceus .. .. . 4,987.63
——$1,103,375.66

Net rovenuo for 1892 .. .. .... ..8353,307.40
logs  dividends (inc. Jan B,
1900) soir ciee veee sene veer enens 312,6M.00

et s e e g e

$46,
Balanco rovenue from 1898 . . ... 149,735.08

Carried forward to 1000.. .. .....8190,123-33

Tho dircctors elected wero Messrs. C &
Siso, 1tobert Mackay, John E. Hudson, Re urt
Archer, Win. R. Driver, Hugh Paton, Churles
Cuscils, and Thos. Sherwin.

BARTLETT & SMITH,
MINING AND INVESTMENT
BROKERS,

Membas of sining Exchange.
STANDARD CHAMBERS.
151 ST. JAMES STREET
MONTREAL.

Tolophono Main 2089.-8—<——
INSURAHOE POLIOIES PURCHASED OR LOANS MADE THEREON

R. Foraxt

L. J. FORGET & CO

S8TOOK BROKZRS,
Members of Montreat Stozk Rxch-nfgc.

1713 & 1715 Notre Dame Street,
MONTREAL.

{. J. ORGRT,

Telephons 15. P. 0. Box 9

BELL TELEPHONF ANNUAL MELIING.

The annual meeting o’ the Bell Telepbone
company was held at the  *neral offices of the
company, Notre Damo strei, yesterday morn.

ing,

Th, twentieth annual report rend was in
part as follows: 2841 subscribers have heen
added during tho year, the total number «f
sets of instruments now carning rental being
34,923. The company now owns and operates
M3 exchunges and 450 aguoncics: 1686 miles of
wire have been added to the long listance
system in 1849: of these 318 miles are in the
Ontario department and 1363 aro in the cast-
crn department. The long distance liues now
owned and operated by the company comprise
18,920 miles of wires on 6229 milis of poles.

Tn December the xirectors, actiug under the
power conferred upon them, offered to the
sharcholders at par 9900 shares of new stock,
in the proportion of one sharo of new for each
four of old, practically al} of which have been
subscribed for.

Since the lnst report, the building in Londo~
has been completed, a building has been creot-
cd in Parkdale, and a building for the stoces
department  has  been ented on Wountain

W. A. FLEMING

IMPORTER

Camel = Braad = Hair
WATERPROOF
... BELTING ...
Hydraulic Hose, Steam Hose,
Fire Hose, Miningz Supplies
75 ST. FRANCOIS XAVIER ST.,
MONTREAL.

PATENTS 2
TRADE MARKS.

OWEN N. F'.VAus_,
lemple Building, MONTREAL
Telophiono Main 297,

r——
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LEATUER, PEOPLE'S GAS AND THIRD
<XVENUE WERE WEAK AND MADE
THE LIST WEAX-~SHORT INTERVAL
OF STRENGTH WAS SUCCEEDED BY
“FHE SELLING OF STEEL STCOCES ~
-COMMISSION HOUSE  BUSINESS
DULL.

New York, Feb. 2o,

As compured with our final prices on Wed-
-nesday,  the market in London is practically
higher, advances 3. to §, the wmaximum being
scored in the case of Un. Pac, pid.

Bank rate discount is unchanged.
Neows. from war was of a cherncter altoge-

ther satiglactory from British standpeint. It -

is said that the mines in Kimberly will gyrain
be working in a few wecks and advices from
Squth Africn say that-Kitchener lns  com-
pletaly surrounded Crocie, and one yumor
has it that Cronje hus surrendered.  The ad-
vance on Ladysmith is being coutinued.

London has so much of this gooa news, how-
cver, with o bad ending, that they are dis-
posed to await final outcomo before accepiing
anything -as -trise.

‘Iho locmd market this week bas besa dull.
‘A fow stocks have absorbed most of tho spe-
cilative attention, movements in them be'og
of o special character and in no way aficcing
tho .general market.

P. O. was notably weak on Tuesday and
Wodnesday, the movement culminating on
Wedneeday in & sbarp decline, stock selling.at
99. There are various reasons ascribed  for
this decling, one of them being that the Ogden
Gas Company has begun a vigorous fight to
compel tho P. O. to hus it out.

‘Other reports  of  hestile legislation which
will increase the tax valuation of ths property
some 30 p.c. have been circulated vigorously.
Whatever the ttue cause~of the-decling is, the
trading ¢lement scem to have had it pretty
‘straight, for they have mostly been amrsyed
on .bear side., some of thun going short of
the stock a week or 10 days ago.

Third Avemue will probebly continue to be
somewhbat of a  foothall ti}} somecthing more
definite is known ahout the finances of the
company's floating debt. This morning’s pa-
pers  announce that a syndicate has bech
formed which will furnish the necessary
amount of the money and that a reliable
banking housc is at the fisad of it.. The
street, however, hes been treated to similar
reports recently in regiued to Third Avenue
and is ficlined to be skeptical ‘till some-
thing more definite is known. The mearket
ior tho bolance of the week will probably bLe
quiet. Money continues cxtremely casy, mtes
for call vurying from 2 to 23.

New York (noon) Feb, 23

At cpening of the market there was a fair
amount of aclivity, but the tane was sadly
mixed and the genernl list did not respond to
the vetter prices in London. Any tengdency to-
wards an advnce was held in check’ by the
feverish wenkness of a fow stocks.  Notable
instances of this were in Leather, D O. and
‘Third Averne. There was no particular news
to account jor the sclline which made its ap-
pearance in these stocks,

There were several Jarge selling orders  in
leather at opening and they scemed to citch
stop .orders avound 13}, P. 0. opened lower
on selling by the specialists. There was sotne
faitly good buying, however, and the price
rallicd fractionally.

The charecler  of the aelling in Third Av.
and. tht course of the price of tho stock to-
day lcads the street to believe that the com.
pany is not-out of the woods yet. A pro-
nircnt commission house ia quoted ns selling

somp D000 sharcs at ‘opening. Troders dollow.
ot this lead ‘and hamm the price of tho

stock. Another story is that Koeenc is heavi

g e T T T T R T

Jy Jong of it snd that somo ono ia gunning
for his stock. Undoubtedly tho wenkness of
"third Avenue bas had a good deal to do with
tho weakness which has doveloped in  other
parts of the market during tho last half
hour.

Alter the first hour of bLusiness, pri.es wero
reasoniably firms, but simbultancously with the
wenkuess in Am. and Con. Tob., <amne urgent
selling from some of the stee] utocks, which
at tho present time are selling at tho lowesy
figures of the day. The murkst lacks any pro-
nounced support, and whilc tho general sell-
ing of the list is not of a charaoter called

ood, it may bo said to he better than the

uying.
'l'ragers sccmn to domioate prices and com-
mission houses ure not doing. sery much. ...

REVIEW OF THE WEEK.

RANGE FROM FEB. 16 TO FEB. 22,
INOLUSIVE.

AIGH. LOW. OLOSE.

8. W. Co.ccceee- « 58} 573 583
SUBAT ceeervisnerasenenvennsees 1143 113 1113
TODACCO cocsesstoraremesae 1104 108} 1083

Brooklyn R. Trapsit.. 74 72 72
Ohicg;0 B. & Q..eeeeee 1253 1233 128
&7 Mi)L-&- B Pl -1233 1214 -1225

o R. 1. & Pac.... 109} 1073 108

% & Northwest 162 ... 162
Consolldated Gas...... 194 1913 1913
Manhsttan con.... 993 97} 973

Met. Street Ry. Co 1783 1389 178
N. Y. Central 135} 1334 1333
Northern Paclfic. 52 533
& 743 74

Paoifio Mail ... 353 37
Penn. acsreasease 1333 134}
Ptoples Gas asstssses 983 99
Tenn. Coal & Iron...... 100f 7 99
Unicn -Paclio veeeenie... 503 493 504
& SR 76 76} 76§
T.8.Rubber ..cccersee vane Sdg B:3 [
U..8. Leather P4 ...... ~T3f +=- 75~ -2+ 75}
Alr Brake cceccseerecccerens creens
Anaconda .Copper...... .45} 443 15
PO PlabBecicecries sonsessen sastoe caonee acees .

With al], stocks on our list oxcept steed &
Wire, and- Sugar, lower than Ilast week, the
bear element must be-allo. xd-to have been tho
ruling power this week. It has now depréssed
all stocks, not the majority like last  week.
As breaks were: small however, and as the
dificrence between high price a 1 low prico was
much simller than nsual, the cunclusion scems
unavoidablo that either-the bear maovement was
a hali-hearted one or that circwmstances of a
strong bullish  tendency have reduced the
force of the bear drive to a minimum. Severnl
experienced market men had been quite  out-
spoken with their frars that lowered walues
were much moro Jikely than not. These will
be inclined to accept the conclusion that cir
cutietances have kept declines within' anrrow
Yimits. Throughout tho trading public, the
same unticipation, though not perhaps overtly
expressed, has kept- buyers standisg aloof and
according to commission houses and Lrokers
left an unusual dearth of buying orders. There
has been profit taking and selling on conces.
sions by holders i of waiting for an ad-
vance. The aoncy thus cealized, carning now
about 2 per cent, will find its way baok agnin
to the sccurity market. It is unlikely there-
fore that the decline of last weelr will be
much further prolonged. It scems far more
likely that.medium sized adrances will prevail
sonon  especially  as there- are  contoibutory
agencies.  As.an-ofiset and a-corrective-for the
somewhat dubious state-of moncy shown in the
¢normous increase of loans, there is the Cur-
vency Bill, almost mssed, which atlows bankg
to issuc motes to the par wvalue of thair
‘bonds, with other provisions against prema-
ture moncy stringency. As a first instalment
of the advancenient of the cause of Jiberty and
with it of security walues, thero is.the master-
Jy vigor of Genernl Roberts in.swinging round

o coemy and keeping them going. As the

T— T

foundation of genuine hull markets, there is
ut Jeast one yeur'’s .outlook of the eamo ex-
traordinary prosperity-.of tractions' and of in-
dustries, unequalled by tho prosperity of any
provious period.  Theso contributory agencics
to tho making. of bull markets operating with
the initin] impulse derived from public inter
cst, which will return soon cannot fail to ad-
vanoo stocks ihat have intrinsic merit.

The advanco ¢f STEEL & WIRE % to 59}
was_partly due to the declaration by the di-
rectors of a quarterly dividend of 12 p.c. on
the preferred -stock and 7 p.c. on the com.
mon .stock, aud te the proposod retirement of
preforred.-stocks It was reported on Muesdey
that an offer bad heen anade by o banking
lionse to necept prefesred stock on the basis
of 70 -in n-gix-monthe’ loan at4) p.c.. This
would. indicate..tho streagth of the preferred
stock ag au investment. The 7000 urticles
manufactured by the company is o good guar-
antee of cont'puance of business and ono mine,
for which  $700,000 was paid, has already
yic]c}qt}inI,OD(},OOO of orc and has 100,000,600
in sight, —_

The advance of SUGAR 2 to 1143, if really
tracenble to any cavse other than the will of
directors_ who use the stock as their gaming
table, might be caused by tho rcopening” of
many refineric-  The dividend, it is generally
helieved, will not be passed, but will be rc
duced.some say, to G, others to 8. A few are
of opinion tbat it will 8uit the munipulators
better to declare the dividend withput ~ dimi-
nution.

As the books of the BROOKLYN RAPID
Trynsit have beeh orduced by the Grond Jury
to be priduced, it would scem that .some sus-
picion attoches to the manngement and that
this perhaps lias caused the decline of 13. If
from the examination of the books the Grand
Jury is able to make a presentment Eavorable
to the conipany, thers is expected to bo a
sharp responso in thé stock market. The short
interest itsell will vaquestionably Jlook upon
the jnvestigation as . disproof of the charges
made against the company and may bo, ex-
pected  to discontinue the campaign.

The action of .the Grand Jury is supposed to

ke awaited by the spéedlative interests in B.
R. T. stock before taking asprassive action.

That WETROPOLITAN der “ued 25 to 1703
was probably ciused by the idely weported
statement that the company wy  \hout to take
over that much indehted rond, ¢ Third Ave
nue. . As this report was emphatic. 'y denicd
by Presidenit Vreiland and by others +ho said
that, the inspection of Thind Avenue wus only
for transference purpeses, a rally in Mctropoli-
tan i8 not unlikely. Holders afe giving out
that the denial has given them: relief and re-
stored their confidence.

ATR BRAKE was noticenble for the difier-
ence lietween the bid and nsked, closing quo-
tations being 125 bid and 150 asked. An.in
sider csplains this hy the scarcity of stock.
An officinl of the ~~mpany Fays that.the hus.
ness is the Iargest in the company’s history,
and spler average more than Jouble the vol-
ume of last year. Emphasis is placed upon
the growth of the company’s forcign businese
which ig keeping tmace with the increased dla-
mestic  demand.  Orders are Ywooked away
alead and 4 number of important contmcts
arc under cousideration.

The stocks that declined wero Am. Tob, 1,
BRT. 13. Chicago B. & Q. %, St. Paul 7. R
L & Pac.’ &, Northwest '3, Con, CGan 13}, Azn.
hattan 13, Aetropolitan 2%, 3., Y. Centml, 2,
North. Pac. 2, pfd 2. Pac. Mail 23, Leun..
1% Yoople’s Gas 23, Tenn. C.& Y. 12, Un.
Pac.  com., 3, Un. Pie. pid, }, Rabher 23,
Leéather pfd 3, Anac, Copper 3. ”

One market authority says: "3 a whole
the down turn was not wmore wignificynt than
have been some of the more weoent, advanocg.
There was inerely a shifting of holdinoe frn
wearied peoplo to athers. feeling. mace hopeful,
We fail €6 sce any development, which  fore
shadows considerable decline.”

oy —r
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STHOR WE.

REVIEW CI' THE WEEK,

CHICAGO MARRET—February 23, 1900.

Frow thie Bartlets Frazler Co,, Chicago, I, J. Coon, Matoger, 398t, Bacrament &,

.ar lots con  cstimates 670, reccipts 932,
contract 7, shipments 333,627

Car lots oats 192, reccipts 176, contract 71,
shipments 6,375.

~—QOSING PRIONS PEB. 10 TO FED, 21, ——  —~——<-TO-DAY'S PXICEN, ",
. 8 1z 19 20 21 Qponing. Highest, Lowest Olovmg
Dullness with a sagging teudency wes the \\'{;mg—-
feature in wheat ot the close of the week. For 110 JESPREN wesss  spevee Iy osever seness sesene sdases esvers  eennne
tho fourth Suturday in succession Moy wheat  J¥ " it o Ul en e e odT o e odim
ut Chicago closed practically ab (834 cents. orn.- i o
Lower English and. Coatinental cables, the }aeb. 31! \3“ &Sih\ 852 o 3“ ;?.52 3“2 3.5.2...53
prospect of good sized world’s shipments, pre- i R4 B o SusA oA o a
dicted Targo increaso on & and tho Bro. ..ul:). ............ . "36}A 35)-3 . 35§D 35 A 35)-}B 35} .s::.;_ 34} 33135 a
hability of a small decrense in thoe visiblo sup- T wi¥e S 20 B :’.Bfi\; BB
ply with more snmow in the winter wheat 233-i 2038 23 2Bl-g4 2 et s 5t B
section whero tho depressing influences of the 223-4 "25-2 B 23 2-1 22+ 204 22 2%
day. Forcign houss have shown little or no v e e e ¢ e emeee aeaees
interest for some time and even sold a little .10 95-97 10 92 11 00 10 97 11 10 83 10 75-S0 10 85-87 10 72 10 7276
July toward the ead of the week.  Northwest 10-97 11 00-211.02 A 1087 1087 1040 i 77- 10 77
receipts havo increaso« till' they havo run .
steadily over a y&ir ago. and. Northwestern = AI8™ " .cccveiieierses  cevvee evenee wvess eerees e veee  aeven o eseere  eeasee
houses hdve sent selling orders i~to tha local 05-7 605 617 G607 592 592 5895 590 690B
market. The . Spcculative interest, zlthough e 616 .612.156 6 15-17 6 17A € 00 600 8026 5876 6 97-6
largely proféssionel, appears to bave got long  Sht cibe— S
on the recent bull news from Francy, Argen- Feb.ccvcserrenionses  aoee o eveeee Coaes eemess  sasee - coesesewsie  sssess
tine and India and iu anticipation of the de- Aay.... . 02A 600 8028 6 03A 592 592 505 585-87 § 89—87
velopments of serious crop -damage through Julyeeissscsernooses 8028 6 00-2 6028 605 562 592-95 595 58790 5 87-90
the open winter at home. Europe bas been
visited with heavy snow stotms, the Argen-
tine ports hnvohbocn xgﬁpinid, mdllat‘fzp dam-
age reports at home will censo ti o suow )
- of tho past week has been cleared of and the TORONTO STGCE EXCHANGE PRICES,
plant again cxposed. In the weantimo the -
liberal primary swheat movement and the
believed large stocks in farmers’ hands can CAPITAL Div .
hardly fsil to excrt a depressing influence in Y- - . perct. .
view of the very small speculative and export STOCKS . N Rest iaad
demsand. With large visible supplics, end a S 1 £~ Statemont. Last  Bus-
crop outlook considersbly ahead of last year, we Paid up. ;’;‘, i
and &n.cxport movement under the cstimated
surplus a fdreign wyr stems the dnly odntin. . I
cy to disturb the hears, although th-crop
is far from being made. MISCELLANEQUS. $ s $
N ish Ameri 5 7 « 8. 2
Detail of todsy’s market wero a8 follows: . Moo pnmantnr o e e 30 140000 103 & 1o
Liverpool opened weak at o decline of § and  Cupndn Life o : 400 '10':000 — 10 535
3 Jower on scoond cable and closed stesdy ab  Confederntion Life ASSOCIALION wee. versesssetene 100 100,000 .evercvenees 73 27173
the Jowest of the dag. imperial Life AsSurancs Coveveuesrscssesssscsses 100 450,000 47,821 147
Ax-gc.nhno s}npmcnt.s 2,624,“». Wheat 1d Consumers’ Gas votectens 50 1,400,000 esescnncocsars 959" 200
lower, decline caused by bulls unleading  Qutario snd Qu’Appelle LS0d Coueceeererecsnses 40 400,000 eerrareensnnen 54
wheat overdone and likely to react upward. Victoria RolIing StOCK COueereveeeeassessossonsicss 5000 60,000 60,000 10 Levens
Com quiet, rather weak, bub prices un-  Toronto Electric Light Coy Ol wwcemmrersssrsssss 100 1,400,000 covvevennnenns 13 134}
changed. 6 u“ E U NEWerrerrsaeonsnmoses  sesene 240,000 crrtecceesens 1 134
Wheat opened NMarch 592, May 3.9, July Canadiz® Gencral Eloctric €O ceieeererssesscnnsens 100 900,000 40,000 4 180
59%, closed March 58, May 5,88, July 5-83. 4 « € 820 DiCuereren vee 100 300,000 R, 3 106
M:I;Jc\;a zfoxg;: l¢>1‘)é7!;)cd 3 fo 2 lower, March 752,  Hamilton Electriq Lighte.ecncesmesescsscssecaess 100 250,000 60,000 1 80
y 3, July g' 9
Chicago openod wesk § Jower than Wedaes _ LOAN and SAVINGS CO,
day’s ingg on lower cables and steady ab British Canadian Lu & Iuvest. Co.veicennes 100 398,481 120,000 3 ..
& Con. Losdeh & NaL Tt Gorrrn s 100 1000000 ol 3 8
Foreigners are heavy sellers of wheat here. n. Landed & Nat’L Tov't. Co..... S ,004, X
Eurog: Poys no attention to able ofiers of  Canada Permanent -I‘m'2§ ps:‘_“c CC:“ ------ ~asee } 50 2:%,% 1,200,000 3 i:'::l
Gocher wheat or comn, simply sends Sellg O Guyadian Savings & Laan Covameemmnos oo 50 931,275 20,00 3 113
Forcigners  principal sollers wheatt Buying  Central Gioada bp, & Savis © .. } 100 e Jmo00  aigr 3
scatieral; mostly shorts covering. Donsinion Savings and Tovest, Soorerreror 50 930,627 10,000 2 %
.om opened 3 lower. Country sales of Frc,::l it 58 am 96 100 300090 3 K
;vn;\c:iu-y l;ght- 'rhcf sc]ling was sﬁuw .I‘O( “ ""N)pc:w-g:““"“ ...... 100 s’g‘ooo X 3 Y]
.ooked ng if it came from commiscion | ouses. - v R Ttk Gy neneeee ' ! 00 000
Locked like long stof market stedy oot RROUERTIE QISR T B Toge  waee @1 b
3tz | SR e i S, i
Oats steady o an advance of 1. tmperial Loa & 1m0 Gom 100 10008 i@ 3 80
Provisiors opened  weak at a decline of 10 pa500q Ranking & Loan Coveveens e 100 700,000 160,000 3 109
cents, but got ack nt Wednesday’s closing  1opdon & Can. L. & Agenoy Commevrrrveerrenee 50 700,000 30000  idgr 52
prices and are steidy nov. . Youdon Laan Com.wemes 50 31,500 . £3.000 3 108
Lard and Ribs arc steady, no chanige. London & Ontario InTesiment.recnssesseres 100 550,000 00,000 3 )
Primary receipts © N v Manitoha & Northi-West Loan Co.eerecrronsenees 100 $75.006 §0,000 - 45
Lasy week receipts 517.328, shipments 112, North of Scotland €30, Mortg. Comerreerasanssene £10 730,000 418,533 5
S48 . . Ootario 14an & Dobentiro Couermesesessencenee 50 1,200,000 190,000 3} 191
Last year reecipts 651,655, shipments 246,-  Peoples Laan & D. Co. 50 799,420 40,000 o~ 25
G03. N . . Reat Estale Loan €0 curerersesersssesnstsnnsssssese 40 373,720 59,000 Q 62"
Four ports Jast year receipts 170,295, ship-  Toronto Savings & Loan . 160 600,000 105,000 3 126
ments 457,717, Union Losn & Sa7ings Co.eeereerence ecorenesenanne 50 . 699,020 200,000 1 ss
Exports vf flour last ycar 49,562 barrels. Western Croada % ** cccveenees cecrassnessusese 50 1,000,000 730,000 3 cvoree
Car lots wheat cstimates 8, receipts 112, - 25 IXT CCNTnereeseerener cesevesee  weree 500, } s 3 95
contract Of shioments 110,580, ol

{
i
1
s

* Atwer deduoting $811.932 Yor reinsurance  + After deductisg $792.049 for reinsnrance.
This List is compled from the fortnighiy circular issned by tho Seeretary Taroutn

Stock



