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Positive Protection
,1 from fire

is matter of vital Importance to 
Every Man

who i. at all interested in the SA™ KEEPING 
j of BONDS, STOCK CERTIFICATE 

DEBENTURES, POLICIES, and all valuable.
! of this nature.

Goldie & McCulloch
Fire-Proof Safes

and VAULTS
ï™,b“r'r“ orf'.y,o“îl of C^=U. big Fir~. 

OUR CATALOGUE.ASK FOR

The Goldie & McCuUoch Co
GALT, ONTARIO, CANADA.

QUBBBC A0BNT8 
Rons â cries. 4» 8t. James St.. 
R”S * Montreal. Que. 
BRITISH COLUMBIA

Robt. HatnOtoo *<*••Vaneouver. B-C.

WESTERN BRANCH 
14S McDermott Ave-, Winnipeg. 

Man.
MARITIME PROVIRGBS 

IMS Dock St.. St. John.

AOBSTS
:

Merchants Casualty Co.
Head Offlae *- Winnipeg, Man.

*500,000.00
300,000.00Authorized Capital..............................

Subscribed Capital....................... ...............
> The most
supervision of the i—-- . . , _ .
Embracing the entire Dominion of Canada.

O Hirer» anti IMreetera
M. J. McMichaeha* ................... .
L. M. Fingard . Vice President 4 Gen. Manager
Li * i/inl* ............ Secretsry
I S ■ Gray. ^ ....................... Medical Director

R. B. Graham. G. W. Curtiss. J. S. Turner 
W. J. Bulman

t.oiMl Opening» far Live Agents
Eastern Head Office.. 1 Adelaide St. E., Toronto 
Home Office... 1003-4-5 Electric Ry. Chambers.

Winnipeg, Man.
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INCORPORATED 1866 Public Utility Bonds/ i

BRITISH
AMERICAN BANK NOTE

COMPANY

We own-and offer and shall be glad to send upon 
cuUurs of the bonds of a Pub- 

. 1 lie Utility Comply which has been in peration 
for 10 years, and whose net earning are 3>4 
times its bond interest. This is an investment

I

we heartily recommend.

ÆMILIUS JARVIS & CO.

TORONTO
(Members Toronto Stock Exchange)

JARVIS BLDGLIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone­
tary documents.

Ii
:J

Goldman & Company
!*

The work executed by this Company is accepted
by the

LONDON. NEW YORK, BOSTON 
STOCK EXCHANGES.

OTTAWA

DEALERS IV

government, municipal

AND CORPORATION BONDS

I X and other
*Thead office —I

Regina
Sesk.

Branches Toronto
Ont.

TORONTO 
701-3 Traders Beak Bide-

MONTREAL
Ne. 2 Place tf Armes Square

;
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Insurance Company of North America
PIRB INSURANCB—Buildings, Coe tents. 
Rents. Use and Occu^ncy.
MARINE INSURANCB- Ocmtn^lnland. 

. Yachts. Motor Boats.\*A _____Registered Mail.
Parce"’ Post .Tourists1 Baggage. Travellers ' 
Samples. Merchandise In Transit by land 
or water.
Automobile Aeroplane

9 i7.9W.msi
S.745,409.79 

194.900.757. IS

Â Assets
Surplus to Policy-Holders
Total Losses paid

where the Company is not already repre-Apptications for agencies
ROBeSÏ HAMPSON « SON. Lim.«.U
HO * OBNBRAI. AOBNT8 FOR CARAOA___

. . . . MONTREAL
J«n7s A Procter Krea, Agent* 1er Tnmnto

1 l at. John Street,

f
• *

■

«

T

o »

---

■ ■ ■
.

i



'

^VBLISHED KvkkV FRIDAY

JHmtetarn ®imts JAS. J. SALMOND 
Managing Director

by
The Monetary Times 

Printing Company
pf Canada, Limited

Publisher* also ol

“The Canadian Engineer V

FRED. W. FIELD 
Maiw'ng EditorI rade Review and Insurance Chronicle

of (Tanafca i
A. E. JENNINGS
Advertising ManagerEstablished 1867 Old as Confederation

Telegraph} System Was Curiosity In Fortieso

1
TO-DAY, COMPANIES OPERATING IN CANADA GATHERED 

SIX MILLION DOLLARS OF GROSS REVENUE .

f HE telegraph companies operating in Canada have 
real property and equipment valued by them at 
$>85,907,353. The capitalization of these com­
panies in June, 1913, was $202,468,041. Of this, 

$160,342,873 was in stocks and $42,125,168 in funded 
debt. These figures are interesting, especially when it 
is recalled that as early as 1846, Mr. T. D. Harris, a 
hardware merchant of Toronto, and a few public-spirited 
Canadians associated themselves into a company to 
secure the construction of a line of Morse telegraphs 
between Toronto and Niagara. The money needed was 
easily raised, but the capital of the company, which was 
the Toronto, Hamilton, Niagara and St. Catharines 
Electro Magnetic Telegraph Company, was only $16,000. 
This line was built by Mr. S. Porter, long known in ' 
United States telegraphic circles. A telegraph line be­
tween Washington and Baltimore was first opened for 
public business in the United States on April t, 1845. 
Up to that date the line had been worked by Prof. Morse 
and his associates as a curiosity. Mr. Porter suspended 
a wire across the Niagara River to connect the wire at 
Queenston with Lewiston, N.Y., and built for this first 
Canadian Telegraph Company an honest and well- 
appointed line. After its completion he served for a time 
as its superintendent, and was later on succeeded by 
Mr. P. R. Marling. Meanwhile, on the United States 
side, Mr. D. Kissock constructed a line connecting 
the Canadian company’s wires with Buffalo, N.Y., with 
Mr. W. Kissock as manager at Buffalo, and in 1852 
both properties were purchased by the Montreal Telegraph 
Company, which had meanwhile been organized for the 
purpose of connecting telegraphically all the chief centres 
of Canadian commerce.

Of the telegraph companies having headquarters in 
Canada, capital liability is not attached to the Canadian 
Pacific, the Timiskaming and Northern Ontario and the 
Dominion Government Telegraph Service. The remain­
ing companies made the following returns respecting 
capital on June 30th, 1913, to the Canadian government :

Stocks. < Bonds.
$ 500,000 $800,000

100,000 --------- .
500,000 ...............

, 5,000,000 ...............
200,000

T The gross revenue of the eleven telegraph organiza­
tions operating in Canada last year was $6,095,213. 
Their operating expenses were $4,034,480. The difference 
between the two accounts for the year was $2,060,732.
The ratio of operating expenses to gross revenue was 
66.84 *n I9I3. as compared with 65.83 in 1912.

Referring again to the telegraph in Canada in the 
forties, the historical data collected by the statistician of 
the department of railways, Mr. J. L. Payne, is of great 
interest to the younger generation. The Montreal Tele­
graph Company was organized in Montreal in 1847, with , 
a capital of $60,000, and in March of that ye$w Mr. O.
S. Wood was invited to become its superintendent. The 
company was meanwhile incorporated under a liberal 
charter granted by the provincial legislature (a habit of 
Canadian governments), and Andrew Shaw, a gentleman 
of enterprise and energy, was elected its first president. 
About the same time H. P. Dwight and James Dakers, 
the latter afterwards secretary of the company, entered 
its service. The appointment of Mr. Wood was in every 
way fortunate for the company. He had studied under 
Professor Morse and was his first pupil. He had been 
connected with his brother-in-law, Mr. Ezra Cornell (who 
later on founded Cornell University) in the construction 
of American lines, and had all the practical information . 
and experience needed in his nefr position, 
work, also as an operator, in the construction and opera­
tion of the experimental lines at Washington and New 
York, and in erecting the first business line between 
Buffalo and New York in the fall of 1845, he had become 
familiar with all the necessities of an efficient telegraphic 
structure.

.

a

a
1

to

In actual

h
1The construction of the line, which was at first limited 

to the territory between Quebec and Toronto, was assign­
ed to Livingston and Wells, the well-known express 
of New York. In this also the Montreal Telegraph Com­
pany was fortunate, inasmuch as it assured them the 
faithful fulfilment by experienced builders of an important 
service. The resulf of these favorable facts was that the 
line of the Montreal Telegraph Company, when 
Dieted, was the first on this continent which united in it 
from the very start the conditions of success. The in­
ternal arrangements were also similarly complete. The 
instruments with which the offices were furnished were, 
of course, of the Morse apparatus, and were constructed 
by S. W. Chubbuck & Son, of Utica, N.Y., from models 
approved by Mr. Wood, and were of the finest workman­
ship, strong and durable. The reception of messages by ‘

S
men

com-
Telegraph Company. 

Canadian Northern .. . 
Grand Trunk Pacific — 
Great North Western ..
Marconi Wireless...........
North American .............

Total "

o
TV

st­
ars

r ll
$800,000$6,300,000
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IZ0.000 
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Telegraph Companies Get Their Revenue.

north of Whitehall, N.Y., became, after a few 
under a compact with the leading American lines 
of the property of the Montreal Telegraph Company. In 
like manner the lines of the Vermont and Boston Tek- 
graph Company frofn Rouses Point to Montreal and 
Ogdensburg, N.Y., fere acquired first by lease and then

by purchase. *
During all this period a .
started here and there throughout the provinces, all

Where the
:

1«rtæ «2VÊ S-
tion to erect a telegraph line to connect Quebec 
lower provinces and finally with the Atlantic coast. It 

built, however, only as far as River Du Loup, n 
below Quebec, and there rested for some years. It 
forwards extended by John A. Torney to

l

number of minor companieswas 
miles 
was a

were :

t
576.740

J 586 "09 
491. SSI ei s. see
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. Relation of Telegraph Companies’ Expenses to Revenue.
✓

Ottawa, a distance 6f 125 miles. But life wen 8 
with ii, and after a few hard-fought years « *«£T 
chased by the Montreal Telegraph Company h
nominal price. A new impetus was g>*«®J*2" 
line building in the provinces by the passag ^
the Canadian legislature of a general te egrap 
led to the organization of the Gran hh the Grand
Company (this concern had no connect. Buffalo
Trunk Railway) under which a line was b This
to Quebec and which promised a lively opposit^n.

howover, like its predecessors, dragged sk»*

stock N.B., and there formed a connection with the

.
nd°f organizaT'bearing the same con>or^e name 

constructed a line from Quebec to Montreal, which was, 
«however, soon after, amalgamated with the eastern 
■ panv. These enterprises proved so utterly unproductive 
w that the lines east of Quebec became the property of the 
, Montreal Telegraph Company, without charge, and the 

Quebec and Montreal section was purchased by the same 
company at one-third of its cost. About the^same time, 
Hon. Malcolm Cameron interested himself in the con­
struction of a line from Hamilton to London ; but after 
doubtful existence of eighteen months, it was abandoned 
and soon disappeared.

1.

struct a

com-

, w■ r* ! :
mi

1
1■

r
company,
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In 1849 the Montreal and Troy Telegraph Company 
was organized, and built a line from Montreal to the 
Canadian frontier and thence, via Whitehall to Troy, 
under what was called “The Troy and Canada Junction 
Telegraph Company. ^ These lines were built and the 
company organized by Ezra and Alonzo B. Cornell, and 
were worked for several years as one line in connection 
with the Montreal telegraph Company. Mr. A. B. 
Cornell, who was a son of Ezra Cornell, during the first; 
two years after their construction, was the manager of 
the Montreal office. Mr. A. B. Cornell later on became 
governor of New York State. The section of this line

indeed stillsound had not yet been inaugurated, and 
regarded with much apprehension. Recording régis

therefore, supplied for every office. Durmg the 
eighteen vears of Mr. Wood’s wise and prudent ad­
ministration this state of thorough efficiency was pre­
served and gave the line a character for prompt.tutk and 
reliability which established the company as one of the 
most vigorous and useful of the social and commercial 
organizations of the country. At the close of i847 
Montreal Telegraph Company worked 54° miles of wire, 

nine offices, employed thirty-five persons and had

wasV

Were,

had
sent in all, 33.°°° messages.
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pany ‘1
during a few years when its lines were purchased by the 
Montreal Telegraph Company at a cost of $11,000.

Before the Grand Trunk Telegraph Company became 
extinct, Mr. Weller, the proprietor of a line of stage 
coaches, which at that time ran between Toronto and 
N^ontreal, became financially interested in the concern and 
thinking to improve its fortunes had the name of the com­
pany changed to the International Telegraph Company; 
but it did no better under this title and the end came as 
described. With marvellous vitality, however, the pur­
chase of this line was followed by the building of another 
oyer the same ground under what was called the Pro­
vincial Telegraph Company, an organization brought into 
being as a branch of the United States Telegraph Com­
pany, which at that period was spreading rapidly and 
widely through the United States. This also survived a 
few years, when the United States Telegraph Company 
becoming, in 1866, absorbed by the Western Union Tele­
graph Company and the Provincial sold out to the 
Montreal Telegraph Company.

Sir Hugh Allan, who had early interested himself :n 
the fortunes of the Montreal Telegraph Company, became 
its president in 1851. Immediately on assuming the presi­
dency, Sir Hugh Allan, in concert with Mr. Wood, pro­
jected important extensions of the lines of the company and 
urged the necessity and the propriety of extending the tele­
graph to the most remote points of the country. Lines to 
the fTVyitiers of population were built. Places far remote 
from railroads and from the centres of 
made accessible, and at the dose of 1875 the comoany 
had in operation 20,000 miles of wire, t.doo offices and

2,000 employees. The number of messages transmitted 
during the year preceding, in addition to millions of words 
in press dispatches, was 2,000,000. Under an enlightened 
policy and by the enlargement of the capital to $2,000,000, 
to provide the means of communication wherever needed, 
the lines of the Montreal Telegraph Company, instead of 
their operation being limited to Toronto and Quebec, as 
in 1847, were extended from Sackville, N.B., to Detroit,

Portland, Me., from Montreal

the

11 I
>oy,
:tion
I the
and

:tion
■> i
first

Mich., from Montreal to 
to Oswego, N.Y., from Toronto to Buffalo, N.Y., and to 
the most northerly boundaries of Ontario.

The sources of revenue of the telegraph companies in 
Canada last year were as follow:—

er of
came

line

I9I3-$3,,87,|27.53
1,409,449.78 

123,568.89 
103,710.58 
682,456.-78 
49,730.08 

297.083-40 
242,085.84

Sources of revenue. 
Local messages .. 
Conjoint messages 
Press reports .... 

" Market reports
Cablegrams .........
Money orders 
Leased wires ... - 
Miscellaneous .. la

$6,095,212.90 
The number of land messages transmitted in 1913 

was 11,176,753, as compared with 9,252,540 in 1912. 
Cablegrams numbered 877,534, as against 768,559 in the 
preceding year. To make a proper comparison of cable­
grams the number of words should be given, and an effort 
will be made to have the schedule placed on that basis 
in the government returns this year.

Total

ears,
1 part 
r. In 
Tele- 

I and 
I then

■commerce were

>anies 
ss, all

CANADA’S TRADE LAST YEAR. COMPETITION AND MUNICIPAL OWNERSHIP

Total trade in merchandise for Canada’s l^»t fiscal year 
was $1,073,766,098, an increase of $26,697,554 over the pre­
ceding fiscal year. Imports totalled $618,328,874, a decrease 
of $51,671.315, while exports totalled $455,437,224, an in­
crease of $78,368,869. 
products for the year was $198,220,029, an increase of $48,- 
074.368, or nearly 30 per cent. Exports of animal product 
totalled. $53,349,119, an increase of $8,564,526, and exports 
of manufactures totalled $57,443,452, an increase of $13,-
750,644.

Mechanical and scientific progress does not cease merely 
because a local authority has bound itself to supply a given 
service in a given way. People have an awkward wav of 
continuing to invent. Discoveries have an exasperating habit 
of continuing to be made. The world will not stop still and 
give the disciples of public ownership a fair chance. No 
sooner do they municipalize the gas works than electric light­
ing is perfected. No sooner do they purchase the telegraphs 
than diabolical instruments called telephones arise to break 
into their monopoly from one side while troublesome and 
tactless men of science like Marconi invade it from the other.
No sooner do they seize upon the street cars and convert 
them into a municipal -undertaking than motor-omnibuses 
come along to steal their passengers and reduce them to such 
a pass that they cannot set a penny aside either for the de­
preciation fund or for the redemption of the debt.

So it is and was and will be, writes Mr. Sidney Brookes 
in Concerning Municipal Ownership. If one could be sure to­
day that all "public utilities had attained a final and static 
form and were forever immune from the danger of being ^ 
rendered obsolete by newer inventions, about half the objec­
tions to public ownership would immediately disappear.
But one has and can have no such assurance. And when the 
inevitable happens and the rival steps into the arena, a state 
of war ensues in which the community at large is the main suf­
ferer. The intruder is treated by the authorities as a public 
enemy to be taxed, strangled, hampered, and if possible, 
suppressed.

The total exports of agricultural

-,

If
There was a much greater movement of coin and bullion 

during the year than during 1912-13. Imports of coin aad 
bullion totalled $15.235,305, an increase of $9,807,326. Ex­
ports of coin and bullion totalled $23,560,704, an increase of 
$7,397,002. In the liquidation of balances Canada thus sent 
out of the country $8,325,399 more of gold and bullion than 
was brought in.

Trade with the United Kingdom showed a net increase 
of $37.634,098. Trade with the United States showed a net 
increase of nearly three millions. With the British West In­
dies, inclutting Bermuda, there was a net falling off in trade 
of $1,620,287. From nearly every country imports decreased, 
while to every country, except the Argentine Republic, ex- * 
ports increased.

From the United Kingdom Canada took last year imports 
valued at $131,942,763, or $6,706,666 less than the preceding 
year. Canadian exports to the United Kingdom totalled 
$222,322,766, a gain of $44,340,764.

Imports from the United States last year totalled $410,- 
786,091, a decrease of $30,369,764. Exports to the United 
States totalled $200,459-373, a gain of $33-348,991-

Statistics of trade with the West Indies show imports of 
$4,354,849, a decrease of $1,662,281; an export of $4,770,200, 
a gain of $41,998.
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According to secretary Bartlett, of the Wisconsin Bank­
ers’ Association, there are more than 50,000 automobiles 
owned by Wisconsin farmers, the total cost of these being 
about $60,000,000. The financing of the purchase of these 
cars, Mr. Bartlett says, has become an acute banking prob­
lem, as about three-fourths of the purchase money is fur­
nished bv the banks in one form or another. One town of 
600 population had applications for $20,000 bank loans to 
buy automobiles alone.

:

( I"Some Pointers on Life Assurante,” by C. A. Hastings. 
Book contains over 50 different examples. Bound in flexible 
cloth. Handy for the pocket. Price, so cents a copy. Book 
Department, Monetary Times.
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sive one, containing a statement of the receipts and pay­
ments,; statement of revenue and expenditure ; balance sheet 
and operating statements of Port Arthur’s public utilities. 
The balance sheet shows that the city’s assets total $9,462,- 
371. Current liabilities are $1,303,776. Capital liabilities are 
$6,825^188, made up as follows:—Debenture debt, $2,039,- 
916; local improvements, ratepayers’ shares, $1,488,496; 
house sewer connections, $28,019; waterworks, $1,715,948; 
electrical utilities, $478,553; telephone, $238,432; electric 
railway, $835,772, making the total liabilities to the public,
$8,128*964. If the reserves were included, this would bring 
the total liabilities up to $8,934,624. The balance sheet shows 

surplus which is the amount of ledger assets over liabilities 
including reserve of $527,747- At December 31st, 1913, the 
city had $482,704 unsold debentures.

London, Ont.—The detailed figures of the receipts and 
expenditures of London hydro-electric department for the 
half-year, ending May 31, are as follows Receipts totalled 
$124,264; (i-a) commercial lighting earnings, mercantile, 
$14,763; ( i-b) commercial lighting earnings, domestic, $29,- 
168; fi-c) commercial lighting earnings, on power basis, 
$7,8695; (2-a) commercial power earnings, mercantile, $45.- 
533Î (9) miscellaneous earnings from operation, $130; (3) 
municipal buildings lighting earnings, $1,166; (4-a) muni­
cipal power earnings} waterworks, $7,756; U-c) municipal 
power earnings, buildings, $448; (5 ») municipal street light­
ing earnings, $15,198; (13) collection discount recharged. 
$638; surplus from sales department (half-year), $1,208; in­
terest from sales department (half-year), $390. Expenses 
were $93,953; electrical energy purchased, $43,297; supplies 
and expenses, $7,956; maintenance, $1,302 ; operating^ labor, 
$3,3id; consumers, premises and lamp expenses, $1,804; 
general expense, $7.929 ; collection department expense, «4,- 
066; promotion of business $3.046; interest and sinking fund 
charges, $18,941; outstanding miscellaneous accounts, $2,- 

•oss on debenture sale. $229; and $30.311 was trans- 
to credit of depreciation reserve.

Regina, Saak.—The following is a list of debenture ap­
plications granted by the Saskatchewan local government 
board and the applying treasurers:—

School Districts —Wallard, No. 3255, $1,200.
Weltej Wadena. Glasgow No. 714, $800. W- rSt0.?î
way station. Dryboro Lake No. 3237, 9Hpao. 
ker, Ormiston. Neuhoffnung, No. 951, *400. | * T’ Thli s“' 
Langham. Clarendon, No. 324.. S-.Soo W^Connelly, Cham-
berlain. Mortlach, No. 368. $7,000/ F. tLStmson,Mort-
lach. Meosatz, No. 3229, $1,500. R- Deenng, Schmid- 
Finlatd. No. 3089. $2,000 A Mandelm. Macrone^ Bjowk 
dale, No. 3162, $1,000 F. Thompson, Bjourkdale. mos
quite Creek, No. 3234, $1,800. P. BancrT°!.t’tv ^ 6 prince 
thorpé, No. 3247, $i,ooo. H. Simpson,Albert, R.C.S., No. ,6, $8,500. Andrew McDonald, Prm^ _
Albert. Goldeye, No. 3217, *'&*>■ Claude A^u^Arburv 
front. Mathyas. No; 3*4V $'-6oo **. El Adam
Happy Valiev, No. 3096, $1,800. A. R. 1Pearson Bestni e. 
Crescent VieW, No. 6259, $2,000. Geo. C. Lawson, Hanky- 

Rural Telephone Companies —Bounty, $".«»•
Heron, Bounty. Wilçox Independent, $2-3oa R- E. R”
Wilcox. Little Manitou, $3.700. Fred Mollard Watrous
North Tyvan, $ 1,80b. S Houston, T^™nk^%orth,
$10,000 F. R. Sanders, Chamberlain. Drink water 

. $.,000. C. D. Sanlfom. Drinkwater. Odessa. $n,
P S4hroederf; Odessa. Traux Valley, $3iSOO- o’Mallev- 
Patrick, Trauit. Cledhow. $9,200 Roland Keevil. O Maliey 
Colonsav, $16,000. J. Baines, Comnsay.

Riyal Municipality.—Connaught} No. 457,
E. Jones, Tisdale.. r—.

iowns.—Wolseley, $1,500. J- A. Hill, Wolseley. -
ora, $60,000. H. M. Sutherland, Canora.

Villages.—Estcrhazy. $4.Soo. Venmn Fleok. Es.erbW- 
Sceptre, $2,000. W. E. Gatenby, Sceptre

MUNICIPAL BOND MARKET
t }

The Monetary Times' Weekly Register of Municipal 
Activities and Financing

Saskatoon, Sask.—By-laws' totalling $237,000 have been 
approved by the ratepayers.

Enniskillen, Ont.—The township has passed a by-law to 
issue $1,500 school debentures.

Lsthbrldge, Alta.—Five by-laws will be submitted to the 
ratepayers on July 3rd, the total amoiint being $479,469.72.

St. Agnes R.C.S.D., Sask.—An issue of $7,000 school 
improvement bonds remains unsold.

Tuxedo, Man.—Ratepayers of Chapman §.D., will vote 
on a by-law to issue $13,000 on June 27th.

Regina, Saak.—The city council has accepted an offer 
for a portion of this year’s issue of debentures.

Edaon, Alta.—Secretary-Treasurer Williams informs The 
Monetary Times the debentures of this town have not as yet 

. been sold.

a

<
i ■
i -Medicine Hat, Alta.—Ratepayers may have an opportunity 

to vote on three by-laws to issue debentures totalling $150,- 
000 for sidewalks, etc. #

Strathcona R.M., Man.—Tenders will be received up to 
June 25th for $3,000 4 per cent. 20-year debentures. W. 
B. Axford, secretary-treasurer, Belmont.

Petee Township, Ont.—Tenders will be received up to 
June 26 for $9,350 6 per cent. 20-year debentures. W: Stew­
art^ clerk. (Official advertisement appears on another page.)

Merridale, Man.—Tenders will be received up to June 
30 for $5,000 5 or 6 per cent. 20 year debentures. J. Patten, 

*i secretary-treasurer. (Official advertisement appears on an­
other page).

York Township, Ont.—A by-law td raise $80,000 for the 
building of a new school in S.S No. 26, Cedarvalc, and $18,- 
doo for the extension of S.S. No. 15 Vaughan Road, was read 
a first time.

'J000
ferr

C. 0.Saskatoon, Sask.—The Provident Loan and Savings 
Company, of Cincinnati, which has handled a previous issue 
of the city’s bonds, is stated to be desirous of being appoint­
ed the fiscal agent for the city.

Edmonton, Alta.—Tenders will be received up to July 
t 3rd. for a $5,000 6 per cent. 20-year serial bond of the Rock­

land S.D. No. 3016 of the province of Alberta, by the bond 
branch of the department of education.

■

Brandon, Man.—Three money by-laws have been carried. 
Two of these were for the guaranteeing of the bonds of the 
local Y.M.C A. for $20.000, and the third was for city deben­
tures to cover certain deficits amounting to $7,500.

Montreal, Qua.—Controller Hebert is said to have stated 
that if necessary he thought the city might ask the legislature 
to restore the borrowing power from 12. to 15 per cent, of the 
increased property values, which was .a previous rate.

Montreal, Quo.—The city’s recent sales of debentures 
include $190,000 4X per cent. 40-year bonds, dated 1st May, 
1914, at par. in exchange for some land purchased bv the city. 
Another loan .for $730.000. of exactly similar bonds, sold at 
98:05.

.

Regina, Sask.—The Regin,a finance committee after con­
sulting with the officials of the Bank of Montreal, have issued 
instructions for the marketing of $3.500,000 of debentures. 
Bids are now being secured fiv the Bank of Montreal, who 
are acting as fiscal agents of the city.

Toronto, Ont.—Controller McCarthy- has informed the 
' Toronto board of control that it will be necessary 
for the city to borrow several million dollars in order to carry 

B out the proposed local improvements undertaken by the city, 
f amounting to $8,553,842: *

Moncton, N.B.—In reply to a question, Assistant Clerk 
McWilliam said the current overdraft in the Royal Bank of 
Canada was $85.000. Altogether with sewers and permanent 

t work, the overdraft was $110.000. A resolution authorizing, 
, the issue of $120,000 debentures for public improvements 

was passed. . »
Port Arthur, Ont.—The various activities of this growing 

1 city and various funds handled bv Citv Treasurer Gurney 
• * are shown in the city auditors’ report which is p comprehen-

$6,000. Hugh

*
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’ !jCRITICIZING MUNICIPAL BORROWING IN NEW YORK
(The following cable messages of the Canadian Associated Press 
and the Montreal Star are printed by special arrangement.) . -i

INVESTIGATIONS WILL TAKE TIME

tLondon, June 11.—The Canadian Press learns that 
nothing definite in regard to the recent suspensions is likely 
to develop for some° time. The magnitude and complexity of 
the affairs involved will require considerable unraveling.

REGINA IN THE MARKET

tLondon, June 11.—The Canadian Northern has placed 
bills for £850,000, to run for a year, on a 4* per cent, basis. 
The city of Regina is shortly inviting tenders for about 
£700,000 long-dated stock.

KIRKLAND LAKE PROMOTIONS

•London, June 11.—A number of new Kirkland Lake pro­
motions are being arranged. The Financial Times publishes an 
encouraging report on Kiikland Lake camp by Rowland Field­
ing, A.R.S.M., but adds a warning against initial over- 
capitalization.

PUBLIC WANT FIVES

•London, June 13.—Commenting on the result of the 
Canadian government loan, the Financial News says: The 
public will not lend to the Dominion at four per cent., when 
they can get $% and 5 from great Canadian municipalities. 
Trustees, of course, 1 have no optioh, but the general public 
has and he knows it. **

GOVERNMENT LOAN WILL BE ABSORBED
SOUTHERN ALBERTA LAND COMPANY

•London, June it.—Canadian Agency complications are 
being gradually uncovered. Shareholders in its progeny, the 
Southern Alberta Land Company, now placed in the hands 
of a receiver, will probably have to sacrifice some of their 
rights in order to provide security for fresh capital. The half- 
yearly interest on the debentures is due July 1. Moreover, 
the company guaranteed a dividend of five per cent, on the 
shares of the Canadian Wheatlands, Limited, Alberta.

•London, June 11.—The fact that 88 per cent, of the Can­
adian government loan is left with the underwriters is not 
unexpected. An early public absorption is, of course, as­
sured. The scrip is quoted at one-half discount.

ASKING ASSISTANCE FOR INVESTORS

tLondon, June 13.—The Yorkshire Post’s London corre­
spondent says the Canadian government has been invited to 
take steps to prevent misleading statements being made to 
British investors by persons professing to seek capital for 
Canadian development.

. .

LONDON OR NEW YORK MARKET»

•London, June 13.—The Times publishes a cablegram 
from its New York correspondent, criticizing the rumored 
city of Montreal proposal to float $7,300,000 bonds in New 
York, instead of London. The correspondent says there, 
has not now and never has been in the United States a market 
on a large scale for Canadian municipals. United States 
banking houses only buy such bonds to hold at a low price 
until London is ready to absorb them. This is a costly game 
for British investors, who have to meekly foot the bill. The 
correspondent adds, “Shrewd American observers ask if 
Canada is willing to sell bonds at a discount why they are not 
offered to British investors direct at a low price. The Can­
adian governments and cities obtained such vast financial 
support from Britain that British investors are certainly en­
titled to benefit from any bargain that may be around in Can­
adian municipal bonds.

ÏÎ
WATCHING CANADIAN PRICES

tLondon, June it.—Movements among securities with 
which the Canadian Agency was concerned were closely 
watched to-day. Western Canada Land debentures dropped to 
65, South Winnipeg to 64, Algoma Steel to 81. Canadian Car 
dropped half a point. Lake Superior fives rose 1 and Southern 
Alberta sixes 2.

CANADIAN NORTHERN BILLS

•London, June 11.—An issue, of £850,000 Canadian North­
ern one-year bills is being negotiated here on a basis of 4M 
per cent. The bills are secured by a deposit of 3M per cent, 
debentures guaranteed by the Dominion government, which 
were taken as security at the price of 70 per cent. The issue 
is really a transfer of a loan from New York, replacing notes 
placed in New York last year which mature July 15.

ft

FINANCIAL COMPANY’S RAMIFICATIONS

•London, June 13.—John Hansen, general manager of 
North Saskatchewan Land Company, who sails on the 
Lusitania to-day, states there is every reason to expect 
the company’s rearrangement scheme will go through without 
opposition at an adjourned meeting of the bondholders next 
Friday. ’

CONDITIONS WILL SOON BECOME NORMAL

•London, June 16.—Hon.' G. H. Perley is being' much 
questioned by interested Englishmen about Canada’s in­
dustrial and financial situation, especially in view of Canadian 
Agency and similar entanglements.

Mr. Perlev’s replies may be summarized as follows : 
“Money carefully invested in Canada will bring as good re­
turns as any part of the world, but people must look carefully 
before investing here as elsewhere. If Englishmen purchase 
subdivision lots outside cities or shares in Alberta oil wells 
thev must do so at' a speculation, not an investment, but I 
don't see how people can go wrong in carefully chosen real 
estate in the heart of cities, or first-class bonds or preferred 
stock in well established concerns. We expect Canadian eon- 

editions will soon become normal again.”
Sir William Van Home is also being much questioned in 

financial circles. He speaks with the utmost contempt about 
certain recent disclosures of Anglo-Canadian finance and 
methods and doings of speculators in London He tells 
everybody they have nothing whatever to do with the pros­
perity of Canada.

* Montreal Star cable.
tCanadian Associated Press cable.

- I

I

Great uneasiness is felt at the ramifications of the Can­
adian Agency difficulties uncovered, especially those due to 
Mr. A. M. Grenfell’s personal actions. A circular issued by 
the Western Canada Land Company, of which Mr. Grenfell 
was a director, shows a deposit of $270,900 made with the 
Canadian Agency, is now regarded by the board as valueless.

An unfortunate impression is made by the retirement of 
Major-General Sir Roland Lane from the chairmanship of the 
Western Canada Land Company on the ground of Tiealth, 

' leaving Messrs. John R. Tennant and P. W. Machell as the 
remaining members of the board, who are now summoning 
shareholders to consider its position.

Commenting upon the Western Canada Lands’ deposit 
with the Canadian Agency, the Financial News says :—

“Shareholders generally must exercise great future vigil­
ance as to the domicile of their funds.

"Western Canada Land shares now stand at about 7 
shillings, compared with 16s. 3d. at the beginning of the year, 
while five per cent, debentures stand at 67 X against 91.
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Volume $a.T TIMESTHE MONETARio

-f
The welfare of the ; money market is not simply a ques­

tion of academic interest, but of real practical importance. 
Whether we wish to determine the likelihood of a continu­
ai ce of the recent rise! in securities, or the possibility of a 
farther reaction in trade, it is to the condition of the world’s

have to turn our attention, 
ust, such as the fears about inter­
ior unrest, etc., need not concern us

I- FUNCTIONS OF THE MONEY MARKET

Simple Explanation of Its “Mysteries’'—Inter-relation ol 
Trade and Finance maney markets that w<

The causes of dis 
n; .tional politics, the L 
for the moment. The point is that the temporary contraction 
in, credit occurred, and now we are witnessing the effect of 
the actual demands fot monetary accommodation to finance 
trade having become smaller, at the very moment when credit 
resources, through the release of hoarded money as the result 
of returning confidence, have been increased ; and so we find, 
fdr the moment, at any rate, that the volume of credit avail­
able is greater than the demands made upon it, and the result 
is seen in a decline in the value of money at almost every 
centre in the world.

i
1

Each^country has its imports and exports, and the dif­
ference between the two might be regarded as constituting 
the balance to be settled either way. Transactions between 
nations, however, are not merely confined to the actual 
shipping Of commodities. So said Mr. A. W. Kiddy, in an 

' address in London on the money markets. Let us, for ex- 
. ample, suppose that to some particular country ithe United 
States, for instance), English shipments of commodities were 
much smaller than the foodstuffs and the goods which we 
received, continued Mr. Kiddy. At first sight there would 
obviously be a balance in favor of America, but as a matter 
of fact it is just as likely that the balance might be in the 
opposite direction, though it could not be demonstrated on 
paper in the same way as in the case of imports and exports 
of goods, of which official records are kept by the respective 
countries.

In the first place, Great Britain holds an enormous amount 
,of American railroad and industrial securities which English 
investors have purchased from time to time out of their savings. 

y • * On these securities interest has to be paid, an<l such interest 
constitutes a debt on the part of the United States just as much 
as in the case of the payments due for imported goods. Not only 
sd, but the number of Americans visiting the United King­
dom is far greater than those who visit America, and a further 
portion of this suppositious balance in favor of the States is 
adjusted by the large sums spent by Americans during their 
visit to England. And finally it must be remembered that 
freight charges are matters also affecting the trade balances 
between the respective countries, and owing to- Britain’s 
supreme position as the carriers of the world that item may 
be regarded roughly as constituting an item in their favor. 
These are What are sometimes described as invisible imports! 
and exports, but yo.u will see that they have a material. m- 

" fluence'upon determining'the true balance in favor or against 
a particular country.

How Balances Are Adjusted.
And now how are these balances between the respective 

countries adjusted ? I need scarcely say that it is not along 
the crude lines of an annual balance-sheet with a cheque 

. drawn by"one country in favor of another. No; the settlement 
is going on automatically and naturally every day. Both the 

** trade and financial transactions are for the most part financed 
from day to day by bills of exchange, supplemented by what 
is sometimes known as cheque remittance, and which, re­
duced to its simplest elements, is the equivalent, in inter­
national transactions, of purchasing a postal order to remit 
to someone at a distance in Great Britain.

London the-Monetary Centre.
Because London is the chief monetary centre, bills are 

drawn more freely on London than on any other centre, and that 
fact, coupled with London being a free market for gold, 
renders that centre peculiarly liable to be called upon, when 
international balances have to be settled in gold, to perform 
the duty of chief paymaster. Let me tell you what I mean 
by a free market for gold. In one sense every nation, I sup­
pose, nominally recognizes its liability to settle its trade 
balance in gold when called upon to do so, but as a matter 
of practice almost the only countries which impose no 
artfgcial restriction in__this matter are Great Britain and the 
United States. When the State Banks of France and Germany 
are confronted, at a moment inconvenient to themselves, with 
tjhe likelihood of losing gold all kinds of devices are adopted 
to stave off the movement as long as possible. In Great' 

^ Britain, however, there is only one simple and natural weapon 
■ of defence. If the Bank of England is losing its gold re-
W <erve to an inconvenient extent the Bank rate is raised to a 

sufficiently high level to attract gold from other quarters. It 
is a weapon which is not without its injurious effect upon 
home trade, for until the high rate has served its purpose by 
checking foreign demands^for gold and of bringing fresh stores 
of the metal to the Bank, traders in the United Kingdom are 

' * compelled to finance their necessities upon terms which ma- 
-ferially encroach upon profits.jnd even at times render profit­
able working an impossibility.

*{

INCOME TAX

A second edition of the well-known volume on Income 
Tax by Professor E. R| A. Seligman, has been issued. This is 
a* exhaustive survey of this topic. In addition to the revision 
done, a new chapter on the federal income tax has been 
added, as also has a dëscription of the Wisconsin income tax.

A review of the legislation, etc., relative to income tax 
id England, Germany. Trance, Austria, Italy, Switzerland, as 
well as in the United States, is contained m the various 
chapters.

A bibliography on 1 
Tjhe book is well index

The Income Tax,
Clompany of Canada.

’■

)

:
n,. lie subject occupies twenty-three pages. 

!y E. R. A. Seligman, $3. Macmillan
■

I. I
real estate news.

firures of the Twin Cities, comparing the development of 
the present with a period of 11 years ago as follows:—

7.796
$5,816,000 $6o;ooo,ooo 

584,128 6,378,330
6,000,000 42,000,000

1

1913.
44,000Population .

Assassinent ..
S:reet railway passengers carried .
Grain storage, capacity (bushels) . __ -^nooooo
Grain shipments from the twin ports 36,000.000 ■

Comparing the per capita debt of 25 At
n in ion, President Perty showed that Fort William stood 
seventh lowest in the list with a per capita debt of some

13 At the sale of government lots at South Ffrt 
$|5o,obo worth of property was sold m three days. Mr. *• 
A. Aldous, representing the European capitah 
„haviest purchaser, investing $64,000. The Pnc« "aV3 I* 
cent, higher than at the Victoria ale, Th record ^nce for 
a single lot was- $7,9oo paid for corner n Dominion
^Th^MtScine Hat school board has awarded 
for the new technical high school, which Winnit**-
$$00,000, to the Witloughby-Kelso Company for the
TV tender of Horton and Wjllo,.
eiectidn of an eight-room addition to th approxjmatetv
has also been accepted, which will represent appr
’HSt, nr, ,1» being prepared by the *** £*?Z 
fer a new 1 eight-room school to be erec.t'Ld i.hoo) «... - 
north side of the river, and another primary s h » ^
bïilt. The eight-room addition to the Elm 
costing around $70,000, is nearing completion.. $ub$tan.

All these additidns and enlargements bv the
tipllv built of brick and stone and are ne 

creasing school attendance in Medicine Hat.

v. • 4
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NO NEW FINANCING FOR SCOTIA.

The president of the Nova Scotia Steel and 
puny, R. E. Harris, K.C., informs Tnone 
tlje company does not reouire to do an> hnan 

ated at present.
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News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions.
Dividends and Future Plans

in 1911-12. In 1912-13 the circumstances were exceptional 
as in that year the company disposed of a large number of 
town lots in Edmonton and received for these not less than 

. £372,785, while during the year under review the receipts 
from this source, while satisfactory enough, were only 
6148,26a i .

Changes in the forms adopted in presenting accounts for 
the period under review, renders a comparative statement 
impossible. The store trade produced a profit for the year 
of £63,758, fur trade £55,008, a dividend of 40 per cent, is 
declared which compares with 50 per cent, last year. The 
amount carried forward to the land account is £5! >928 Un­
sold lands now on hand amount to 4.091.376 acres and com­
pares with 4,034,654 acres a year ago.

Dominion Staol Corporation.—An order for rails for the 
Canadian Northern Railway, amounting to 4 5,000 tons, has 
been placed with the corporation.

Cedars Rapids Manufacturing Company.—The Cedars 
Rapids Manufacturing and Power Company has issued its 
third progress report, which also contains a series of photo­
graphs, illustrating the advances achieved.

Smart, Woods, Limited.—At a meeting of the directors 
of Smart, Woods, Limited, the dividend was declared on the 
preferred stock, payable July 1, but the dividend on the 
common was deferred. The common stock has up to the 
present been on a 5 per cent, basis.

Nova Scotia Steel and Coal Company.—At a meeting of 
the directors of the Nova Scotia Steel Company, it was de­
cided to declare the usual quarterly dividend of 2 per cent, 
on the preferred stock and 1 % per cent, on the common stock. 
The dividends are payable on June 30.

Canada Steamship Lines, Limited.—The directors of the 
Canada Steamship Lines have issued a statement stating that, 

* “notwithstanding the general unfavorable trade conditions, 
the business of the company to date has been' equal to that 
for the corresponding period of last year, and the operating 
expenses less.”

Canadian Converters Company, Limited—In the review
of this company’s annual returns appearing in these columns 
last week owing to a typographical error, it was shown that 
the company wrote off $40,000 less for depreciation than last 
year; this should have been $4,000. In 1913 $11,500 was 
added to the reserve for depreciation, and in 1914 $7,500.

Toronto Paper Company.—The Toronto Paper Manu­
facturing Company, owing to the present trade depression 
here, have discontinued the dividend for the present, there­
by strengthening the company’s reserves in order that they 
may remain in a position to meet any contingency that may 

— • arise without being dependent upon borrowed money.
Canada Car and Foundry Company.—Senator Curry, 

president of the Canadian Car and Foundry Company, has 
authorized a denial of the report that there had been dis­
sension among the directors.

“There is not now, nor has there ever been, any dissen­
sion on the board/’ ...

Mr. H. S. Holt and Sir Max Aitken have intimated their 
desire to be relieved of duties on the board of directors. In 
both cases the resignations are on purely personal grounds.

Phoenix Bridge and Iren Works Company.—The Phoenix 
Bridge and Iron Works Company at the annual meeting re­
elected the directorate as follows:—Messrs. T. W. Pyke. pre­
sident; C. Hammer Powers, managing director; and W. 
H. B Kitson. A. T. Townsend, of London, England, and 
W. C. Whitehead. Montreal. No financial statement of the 
company’s activities has been given out.

The Phoenix Bridge and Iron Works, Limited, was or­
ganized to take over a company Of the same name organized 
some years ago.

Canadien Loeomotlve Company—At the meeting of the 
directors of the Canadian Locomotive Company, the usual 
quarterly dividend of tH per cent, was declared on the pre­
ferred stock.

Mr. Aemilius Jarvis, president of the company, has stated 
that the statement presented at the directors’ meeting shows 
the company to have liquid assets of over $674,000 (of which 
$214.000 is in cash in hand), while the total liabilities of the 
company amount to only $22,000.

The profits of the company for the 11 months ending 
May 31st. showed $198 886.46. which after payment of current 
bond interest, and preferred dividend, leaves a balance of 
$127.636.46 to credit of profit and loss account, with one 
month’s earnings still to add to this amount before the com­
pany’s fiscal year closes on the 30th instant.

Hudson Boy Company.—The latest statements of the 
company show that the cash received for town lots and farm­
ing lands for 12 months to March 3' last amounted to £343.- 
935- This compares with £627,724 in 1912-13 and £294.809

1

Company.—The Montreal 
Water and Power Company at the annual meeting of share­
holders, reported for the year ended April 30th last a gross 
revenue of $783,689, an increase of $112,005 or nearly 17 
per cent, over gross for the previous year, which was to then 
the best in the history of the company.

¥he following table gives the details of the year’s opera­
tions. compared with the company’s previous

1913-H 
$783.689

324.340

Montreal Water and F

returns :— 
1912-13. 

$671,684
299.446

Gross revenue . ...........
Operating expenses, etc, ...

Gross profit .....
Bond interest . ..

Net profit ........
Total deductions .
Balance . *..............
Previous balance .

$372,237
240.839

$459.349
250.5371

$131,398
38,818
92.570
4.3"

... $208,812 
... 116,651
... 92,161
... 96,881

$ 96,881$189,042Total balance .
Consolidated Mining and Smelting Company.—The Con­

solidated Mining and Smelting Company of Canada. Limit­
ed’s ore receipts at Trail Smelter for the week ending June 
4, 1914.- and from October t, 1913, to date, in tons, are as 
follows:—

-

Company’s mine»— 
Centre Star .
Le Roi . ...------
Sullivan . -...............
Silver King . . :.. 
St. Eugene . .....
No. One...................
Ottawa . 1 ............
Highland.................
Maestro...............
Rirhmond-Eureka . 
Mollv Gibson . 

Other mines .............

110,292
46.665
14.335
11,711)

3,393
M94

*.J

3 tO
568

88l99 -
5* 3.715

20829
3,05$

329
391
69;

53.7001.577

246,0x27.277
For the week ending June 11, 1914. and from October t. 

1913, to date, in tons, the retains were :—
Company’s mines—

Centre Star ..............
Le Roi .............:..........
Sullivan . . . ............
Silver King ................
Highland . . .......
No. One ...................
Richmood-F.ureka .
St. Eugene . ............
Ottawa................. ........
Maestro .......................
Mollv Gibson ..............

Other mines . ....................

Totals ■

- 113.321 .
47.920 
14,517 
12.166
3.3.30
3.961

3.029
i.2$5' 182

$87
27s *■
246
29 420

881
208
329
602

$6.6042.904

8,307 254,349Totals
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INVESTMENTS AND THE MARKET
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VICTORIA'S INDUSTRIAL COMMISSIONER

Alderman Herbert Cuthbert, of Victoria, has been, ap­
pointed to the position of industrial and publicity commis­
sioner of the recently organized Victoria and Island De­
velopment Association.

Mr. Cuthbert, who was chosen from a field of sixty-five 
applicants, comes to his work with a knowledge of the sub­
ject which will be valuable to the association in the objects 
to which it is committed.

Sterling Coal Company.—A deficit of $23,089 for the 15

. EBLr-st aîasjrS;Mdavailable of $.04.415. Bond interest for the period was 
$127,505, leaving a net deficit of $23,089.

Sales of coal produced at the company's mines dunqg 
the period covered by the report total 312.006 tons, u addi­
tion to which the company's jobbing department sold ap­
proximately 75,000 tons. ....

The balance sheet shows total liabilities of $4,357. !o7- 
On the asset side of the balance sheet is earned a total de­
ficit of $38,639, the loss for the 15 months reported on being 
added to a previous deficit of $15.549-

In his report to shareholders the president, Mr. C. B. 
r| " McNaught, says in part

“While the year opened auspiciously, there was a 
lack of demand for coal during the last quarter of 1913. a°d 
up to the present. This lack of demand caused chiefly by 
the slowing down of industrial and railroad activities, all 
over the country, adversely affected the price obtainable, and 
increased the cost of production, on account of our inability 
to keep running at capacity.”

CO-OPERATIVE MARKETING OF FRUIT

(Staff Correspondence).1
.1 Vancouver, June 13th.

What is accomplished by co-operation was pointed out to 
the members of the Vancouver board of trade by Mr. R. 
Robertson, who has been managing the marketing of 
Okanagan products. He -said it was working well in that 
interior district of British Columbia, and he thought it would 
be of benefit to producers on the lower mainland, if produc­
tion was in commercial quantities. He declared, though, that 
the local article would have to come up to the imported in 
quality, and if it did it would be found that merchants would 
favor it. As it is, the foreign question was a serious one. 
Mr. Robertson’s efforts in marketing Okanagan products 
through a central exchange, of which he is the manager, 
have been successful, and they demonstrate that with co­
operation, the full value of what is grown can be realized. 
For several vears there has been complaint from growers in 
different parts of the lower mainland that city merchants dis­
criminated against their products, and there is something 
wrong when so much fruit goes to waste each autumn. With 
city markets close at hand, and with convenient transporta­
tion facilities, there should be better results.

i .
decided

■
. Dominion Canners, Limited.—The annual statement of 

Dominion Canners gives the following comparative returns :
1912.1913.

. $466,415 $563,409
85,898 60,000Profits ......................

Bond' interest..........

Net profits . ..........
Preferred dividend .

Balance . . ........
Common dividend .

Balance . /...............
Insures ..................

Balance . . --------
Previous balance . •

- i
Total balance

- This shows that the balance available for common stock 
dividends fell from $35»,509 in 1912 to $227,848 in 1913. 
earnings being at the rate of 16.3 per cent, in the former 
vears and 10.6 per cent, in the latter year.

The balance sheet shows that bank loans were 00 De- 
i cember 31 last, $1,240,818 ; accounts payable stood at $430,- 

909, making $1,677.727 the total amount due to the public. 
With bond interest earned and dividends payable at the be­
ginning of the current year, the total .quick liabilities of the 
fcompanv amounted to $i,777.6ii- Against this the company 
had quick assets of $2,254,197, if investments in other com­
panies are excluded, and $2,839,618, if such investments are 
included. The company’s total assets are $8,819,593-

$380,516 $503,409
152,668 151,909

$227,848 $351,509
128,916 128,916

$ 98,932 $222,593
.......... 50,000

:

LOAN GUARANTEED BY BRITISH COLUMBIA.

In connection with the Vancouver and Districts London 
issue of £500,000 4* Per cent, guaranteed joint sewerage 
and drainage stock, part of an authorized issue of $5,000,000, 
repayable March 1, 1954, the following particulars are of in­
terest. The Issue price was 96 per cent., and the pnncipa 
and interest is unconditionally guaranteed by the province 0 
British Columbia. The stock has been created by virtue 0* 
powers contained ih the act of the British Columbia leg*, 
latufe, entitled, “Vancouver and Districts Joint Sewerage and 
Drainage Act of 1914.” The net proceeds of t^1! lSS“*- 
repayment of any sums already advanced, will be placed m 
a special account ti> the credit of the minister of £nafc® 
the province, and Will be applied by the board to *e further 
construction of math sewers or drams in the city ofVan<*,“" 
ver and surroundihg municipalities comprised in the draw- 
age area ; the construction and maintenance of sewerage ana 
drainage works ; the construction or acquisition of Una. 
buildings and machinery, and other expenses incidental to 
the purposes of the board as defined in the ac . 
makes provision for a sinking fund sufficient to redeem the 
stock at maturity, and for the appointment oft• * .. 4
such fund. The drainage area includes four 
with a total estimated population of 180,000, while he 
assessable property is given as $328.904,775, ^ ^
total amount of the loans, which, under the act, the 
is authorized to raise, is limited to $10,500,000 and n is pr 
vided that $5,000,000 may carry the provincial gua

$ 98,932 $172,593
501,148 $328,555

?

$600,080 $501,148

1

S

|r

At a recent council meeting of the United Counties of 
Northumberland and Durham held at Cobourg,. Mr. J. A. 

! Culverwell, the well-known engineer and financier, of Port 
Hope, who successfully carried through a large water power 
scheme some three years ago, was asked to address the meet­
ing. According to the Cobourg World, Mr. Culverwell said 
he wras thankful for this privilege, as it was a proof that the

of several dozen mumci- 
satisfied with the way he had carried through the 

undertaking three years ago, involv- 
and involving also negotia-

I

rf

1* ■
■

ests combine to form a series of moist and d elevation 
beitig broken and modified in places by the wi^ 1 ta1n 
of the mountains, and by the presence of ™r'°us®°Sber 
passes, states a recently-issued bulletin When the h * _
has been cut away there will be a marked d .pSt but
tions of the country where now the rainfall is • ld
conditions in most districts as regards huml°'^;, of
snow and general precipitation are permanent ly 
the course of the Japan current, the Arctic current 
location of the. different mountain ranges.

whole United Counties composed 
palities were 
immense water power 
ing two and a half million dollars,
tions with the Canadian and Ontario parliaments in an honor­
able wav, having satisfied the many shareholders of several 
counties connected with the power undertakings. Mr. Culver­
well wished, to correct the remarks of one who misunder­
stood his position as having an interest in the Seymour 
Power Company or the Electric Company, Limited. He did 

I ' not wish to cist any reflections against these companies, 
but wished it to be thoroughly understood that he had no 
connection with these companies, or interest in them since 
three years ago when the deal was- put through. •
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CHECK WILL BENEFIT DOMINIONRECENT FIRES

Monetary Times’ Weekly Register of Fire Losses 
and Insurance

en. ap- 
>mmis- 
d De-

Thinks Mr. Horne Payne, of British Empire Trust- 
Basis of Expenditure

.
■X

tty-five 
ie sub- 
objects

Sarnia, Ont.—June 16—Methodist Church, Devine Street. 
Loss $1,000. Cause unknown.

York town, Saak.—June 11—Mr. J. Rinderknecht. Loss 
$700. Cause, supposed tramp.

Rosebank, Man.—June 10—Dominion Company’s eleva­
tor. ; Loss and cause unknown.

Vancouver, B.C.—June 8—Premises 1270 Granville Street. 
Loss; I io.ooo. Cause unknown.

Milton, Ont.—June 15—Canadian’ Pacific Railway grain 
shed. Loss and cause unknown.

Belleville, Ont.—June 15—Imperial Oil Company’s engine 
house. Loss and cause unknown.

Wooler, Ont.—June 15—Temperance hotel, store and 
town hall. Loss and cause unknown.

Fredericton, N.B.—June 13—Forest fires between Boise- 
town and Doaktown. Loss $10,000.

Orillia, Ont.—June 10—Messrs. McAlary Brothers’ boat 
factory. Loss $2,000. Cause unknown.

Cartiervllle, Quo.—June 16—Messrs. Josmin and Cantin’s 
factory. Loss $2,000. Cause unknown.

MacAdame Lake, N.8.—Mr. D. MacAdams’ residence. 
Loss and cause unknown. No insurance

Spencervllle, Ont.—June 11—Campbell Brothers’ saw­
mill, etc. Loss $12,000. Cause unknown.

Llmellou, Que.—June 8—Mrs. Rosseau’s residence, 4th 
Street and 10th Avenue. Loss and cause unknown.

Perth, Ont.—June 12—Mr. R. E. Wilson’s barns, Scotch 
Line. Loss and cause unknown. Insurance, $2,800.

Brockvllle, Ont.—June 15—Mr. M. Loverin’s cheese 
factory at Athens. Loss unknown, partially insured. Cause 
unknown.

KlngsvNIe, Ont.—June 14—Messrs. Westcott and 
Wright’s fish house. Loss $14,000, partially insured. Cause 
unknown.

Tilbury, Ont.—June 12—Mr. F. Reno’s skating rink, Mr. 
M. Stewart’s store, Mr. R. Johnston’s block, etc. Loss, 
$100,000. Cause, supposed spontaneous combustion. _

Winnipeg, Man.—June 1—Barns, rear Mr. Watson’s 
store, Rocebery Street and Portage Avenue and rear Wood 
Vallance and Company, Arthur Street. Loss and cause un­
known.

At the anmial meeting of the British Empire Trust, m 
the absence of President Horne Payne, his address was reao

to Canada’s financial outlook.to the meeting. Referring 
Mr. Payne’s address, in part, was as follows;

“The depreciation in Canadian investments is not the 
result of the failure of the anticipations held out respecting

and industrial advantages, butCanada’s natural resources 
to the monetary conditions all over the world. c

“Canadian affairs culminated at the end of lant Septem­
ber in a difficult and dangerous financial situation. Since 
then the conditions are slowly and steadily improving. 1 
think this temporary check in the progress will prove of tne 
very greatest benefit to Canada,

■
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“Expenditure is now on a conservative basis through­

out the whole country. We may hope that lasting lessons 
will have been taught in the exercise of economy of capital 
and in the methods of raising it, and especially, in the post­
ponement of expenditure until the money to pay for it is
actually in hand. ... , „

“No one can say how soon the former vigor will oe re­
stored to the march of Canadian development, but we can 
say with absolute certainty that within a few years Canada 
will once again be in full progress and prosperity.

“I fear that during the last four months you have al 
heard manv disparaging statements about the Canadian 
Northern svstem and those responsible for it. These state­
ments have been put into circulation by enemies. The whole 
affairs of the Canadian Northern have been subjected to a 
thorough and prolonged investigation by the government of 
Canada, and with most satisfactory results.

,

i

Success of Canadian Northern.
“Nothing further need now be said, but I should like to 

tell you that at no moment was money invested in Canadian 
Northern ,tomtits to dan.tr of les. Tbs C.naduto Notih- 
era is now certain of immediate completion, and it is ftm- 
structed in a manner that ensures as economical and rapid 
a movement of traffic as any railway on the American Con­
tinent, and its success can be regarded as certain. f

A shareholder, who has inspected all of the cejmpany s 
Canadian undertakings, assured the meeting of his convic­
tion of Canada’s fundamental soundness. He concluded by 
stating that Canada is obliged to borrow enormously if 
she Is to go ahead. _
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Qu’Appelle, Bask.—June 6—Mr. D. Hart’s residence. Loss . 
unknown. Cause, lightning.

June 12—Stables, etc., Qu’Appelle and Walsh Streets. 
Loss, Mrs. Raymond, $800 ; insurance, $500 ; North, $400, 
insurance, $200; otfier losses about $200. Cause unknown.

Midland, Ont__June io—Mr. M. Chew’s lumber yard.
Loss $200,000. ' The principal losers are the Nettier Lumber 
Company, and the owners of the mill, Mr. Manley Chew, Mr.
D. S. Pratt,- Mr. James D. Kane, Toronto ; Georgian Bay 
Shook Mills. The bulk of the lumber was owned by the 
former firm.

Montreal, Qua.—June 19—Sheds, rear of St. Helene 
Church, St. Maurice St.

June 12—Mr. P., Beaudry’s sash and door factory, 637 
Davidson Street. Loss $60.000. Cause unknown.

June 13—Messrs. S. H. Ewing, and Son’s factory, 98 
King Street. Loss and cause unknown. Sheds rear 1988 
King Street. Loss and cause unknown. Sheds rear 1988A 
Christopher Colombi Street. Loss $100.

June 16—Mr. P. Demario’s sheds, rear 55 Marquette 
Street, and damaging 55-61 Marquette Street. Loss $6.000. 
Cause unknown.

.

WIRE AMD CABLE COMPANY BOND ISSUE.

The Canada Wji* and Cable Company, Limited, has
an issue of $ 1,000,000 bondsrecently made arrangements for 

yielding 6 per cent., through the Toronto and Montreal house 
of Messrs. J. and L. M Wood. Although a small amount 
of this issue has been retained for the Canadian market, 
practically the entire issue has been placed abroad. The 
Leaside plants of the company are nearing completion, and 
it is expected that they will be in operation before the end 
of the year. The company manufactures all kinds <jf alum­
inum, copper wire, and cables for electrical transmission lines.

'V

: I

FOR IMPORTERS OF BRITISH GOODS

For those interested in Canada’s trade with Great Britain, 
and all who have to use costing tables in reference to sterling 
prices, a volume which shows in Canadian currency tfie "laid 
down cost’’ of an article purchased in sterling fr 
eighth of a penny to one thousand pounds, with the advance 
added from two-and-one-half per cent, to five per ce*t. : ad­
vancing by one-half per cent, rates ; and from five per cent. . 
to one hundred per cent., by two-and-one-half per cent, rates, 
has been prepared and issued by a well-known Montreal - 

The usefulness of such a practical book is clearly 
It is bound in leather and of convenient size.

Importers Sterling Advance Tables. $2. T. R. Lanskail. 
accountant. Morton Phillips and Company. Montreal
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“Some Pointers on Life Assurance,’’ by C. A. Hastings. 

Book contains over 50 different examples. Bound in flexible 
cloth. Handy for the pocket. Price, 50 cents a copy. Book 
Department. Monetary Times.

Mr. H. D. Phillips Armstrong, who was well known in 
insurance circles, died at Toronto on /June 15th. The late 
Mr. Armstrong was connected with the Guardian Assurance 
Company. Limited, and was president of Armstrong and 
DeWitt. Limited, an old Toronto insurance house.

!
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The Royal Laundry Company, Limited, $40,000.
a. j"™ra

Knox The Oil and Gas Development Syndicate, Limited, 
$40jdoo. D. j. Smith, E. D. Marshall, R. T. Gilbert.

Winnipeg, Man.—The Canadian Poultry, Limited, $100,- 
000. H. Olivier, P. Olivier, C. N. Bawlf. D. McMaster Com- 
pany,-Limited, $40,000. D. McMaster, F. H. Stewart, W. M. 
Saltèr. Horton’s, Limited, $60,000. A. Horton, O. E. Bryan, 
R Hoskins, J. P. Turner & Company, Limited, $20,000. J. 
P.' Turner J. J. Lennon, K. Turner. Prince Rupert Lumber 
Company, Limited, $100,000. E. A. Konantz, R. P. Ward, 
C. J. Lee.

Montreal. Qua.—Butchers Hide and Tallow Company, 
Limited $40,900. M. Murphy, G. Lamarre, J. Millar. J. 
A1D£ng Company (Canada), Limited, $150,000. O. B. Mac* 
Callum J L Finlay, J. H. Wilkie. Stanley Park Realty 
Company, Limited* $150,000. A. J. Bloomfield, E Chipchase. 
A. Lamontagne. Atlas Shipping Company, Limited, $250,000 
E. E. Howard, J. DeWitt, H. C. McNeil. Galician Financial 
Company of Canada, Limited, $ 50,00a E. E. Lilien, F. 
Wartan M Goldstein. L’Exchange Commercial, Limited, 
$50.000! j- Lepage, C. Dignard. P. Eth.er Placem». 
Foncier, Limited, $5<>;ooo. J. Lepage, C. Dignard, J. G. 
Latour.

E. L.
NEW INCORPORATIONS

Capitalization ol Thirty-six New Companies Amounts to 
Nearly Five Millions

Canada’s new companies incorporated this week number 
52. The head offices of these companies are located in bve 
provinces. The total capitalization amounts to $4.903.900, the 
largest company being:—
Pitt Meadows Oil Wells, Limited, Vancouver..

Grouping these new concerns according to provinces in 
which the head offices are situated, we have the following 
results :—

Province.
New Brunswick
Quebec ..........
Ontario ----
British Columbia 
Manitoba ....

.A1,000,000

No. of
companies. Capitalization.

$ 354.000
... 749.900

2,075.000 
... i 1,405,000
... ' 320,000

1

-

-5

52 $4,903.900
The following is a list of charters granted during the 

past week in Canada. The head office of the company is 
situated in the town or city mentioned at the beginning ot 
each paragraph. The persons named are provisional direc- limited™$240,000. jj. J. Flint, H. A. Hall, W. B. Hendenon. 

Keelington, Limited, $40,000. J. J. Jlmt, H. A. Hall, W. B. 
Henderson. Britisti-Canadian Film Company, Limited, $40,- 
000. J. Aitchison, D. McArthur. T O. C2x'...Brtadl!ayB^^1 
Club, Limited, $40,000. A. Titchener Smith, F. S.Brown, 
L Sinclair The General Adjustment Bureau of Canada, 
Limfted,a$5o,ooa fw. M. Cox ****«?• £»

T. fi. Goldring, J. T. Loftus, J. A. Milne.
being made for letters patent for the fol-

tors :—
Fort Georgs, B.C.—Boursin Syndicate, Limited, $10,000.
Cowiehan Station, B.C.—South Cowichan Public Hall 

Company, Limited, $1,000.
Weston, Ont.—Weston Masonic Temple, Limited, $40,00a 

W. J. Charlton, A. G. Goulding, G. H. Scott.
Port Arthur, Ont.—The A. L. Smith Company, Limited, 

$40,000. A. L. Smjth, R. Hodgins, J. A. Crozier.
Uxbridge, Orel.—The Uxbridge Piano Company, Limited, 

$300,000. A. E. Soulis, A. C. Osborne, A. É. Miller.
Windsor, Ont*—Canadian-Detroit Steel Products, Limited, 

$40,000. H. C. Bulkley, S. K. Pittman, J. G. Rumney.
Steelton, Ont.—The Lethbridge Brick Company,-Limited,

. $30,000. W. W. Lethbridge, C. L. Belyea, A. E. Wade.
Midland, Ont.—T. J. Campbell Company, Limited, $25,- 

000. T. J. Campbell, F. G. Campbell, H. J. Thompson.
Sackvllle, N.B.—W. H. Oulton Company, Limited, 

$5,000. W. H. Oulton, W. W. McDonald, A. M. McDonald.
Wallaceburg, Ont.—Wallaceburg Lumber Company,

Limited, $40,000. D. A. Gordon, D. D. Gordon, H. Turnbull.
Cravenhurst, Ont.—Minnewaska Sanitarium Company, 

Limited, $100,000. T. H. Wilson, W. R. Bird, J. W. Broudy.
Owen Sound, Ont,—Georgian Bay Navigation Company, 

Limited, $40,000. M. D. Lemon, H. W. Lemon, J. C. Telford.
Kenora, Ont.—The Lake of the Woods Rod and Gun Club, 

Limited, $40,000. G. Drewry, W. 6. Cameron, R. H. Moore. 
Little Shemogue, N.B.—North Atlantic Silver Fox Corn- 

Limited, $250,000. J. E. Horne, W. C. Kierstead, J. E.

-

t
. :

Application is 
lowing companies :-j-

Alberton, P.E.I.—
T. Profit, F. L. Rogers, C. J. C. Stewart.

Tryon, P.E.I.—Leader Silver Fox Company, Lumted, 
$20,000. N. R. Bovyer, W- B. Lea, P. R. Callbeck.

Blank's Harbor. N.B.—O. K. Fox Company, Limited, $4o,£o Û Comozs, “ W. Woodman, C. A. Elliott
Sackvllle, N.B.-The Royal Silver Bfcck Limited.

$199,000. W. B. Fawcett, E. M. Copp, F. T. Tingley.
Charlottetown, P.E.I.-Island Motor Supply Company. 

Limited, $.0.000. W. G. Hogg, S. J. Wedlock. R-». Stems.
Campbellton, N.B.—The Royal Fishing and Hunting 

Club, $5,000. R. C. Bacon, A. T. LeBlanc, A. E. G. 
Kenzie.

Hotels, Limited, $19,000-J.Alberton

>

■f

incorporations of last weekA list of si$ty-seven 
appear on pages 25 and 26.

j pany,
GilcreaSt.

Douglastown, N.B.—Newcastle Silver Black Fox Com­
pany,' Limited, $99,000. T. W. Crocker, W. M. Thompson, C. 
|C. Hayward.

Grand Valley, Ont.—The Grand Valley Commercial 
Temperance Hotel Company, Limited, $10,000. R. Dixon, 
Graham, L. Menary.

Port Dalhousie, pnt.—The Port Dalhusie Co-operative 
Fruitgrowers’ Association, Limited, $10,000. B. H. Belson, 
J. A. Johnson, E. J. Corbett.

Victoria, B.C.—Germania Importing Company, Limited; 
$10,000. Thorpe and Company, Limited, $75,000. Cumshewa 
Iron Mines., Limited, $100,000.

Vancouver, B.C.—Woodward’s Meat Department, Limit­
ed, $15,000. Barclay Shingle Mills, Limited, $25,000. 
Huntingdon Development and Waterwdrks Company, Limited* 

1 $25,000. Omineca Gold Dredging Company,-Limited, $100,-
ooô. * Pitt Meadows .Oil Wells, Limited, $1,000,000. The 
United Workmen’s Club, Limited, $24,000. Ideal Furniture 
Company, Limited, $20,000.

Hamilton, Ont.—F. W Fearman Company, Limited; 
$500,000. G. D. Fearman, H. A. Burbidge, J. R. Marshall;

CANADIAN MANUFACTURERS NEW OFFICERS.

Mr E. G. Heederson, of the Canadian Salt Company 
of Windsor, Ont., has been elected president of the 
Mariufacturers’ Association. Other officers , Dow0
Vied? president, J. JL Sherrard, Alaska ea .e
Company, Montreal; second vice-president Liei^-L^
W. M. Gartshore, London, Ont. ; trc®suI®r;. M Toronto. The 
Toronto, Ont.; auditor, Mr. Wilton C. Eddis,elected: 
following are the chairmen of the various ço®™« Mr.
-Tariff , Mr. H. H. Champ Hamilton ; transportati ^ 
S. R. Parson, Toronto; legislatmn, Mr. in^u»Bct.
stock ; membership, Mr. J. W. Hobbs. . ’ c McKin-
Mr. John A. Gunn, Montreal ; education, Mr J. ^ E1]is, 

Toronto; Workmen’s Compensation, Mr. w. w
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jEonctarn Himes of dynamiting and the other holding up watchmen and 
robbing sluice boxes. Two detachments were also opened 
last year at Fort Simpson and Fort Resolution on the 
Mackenzie River in the Northwest Territory. Outposts 
were established too at Fort McMurray, Dunvegan .and 
Lake Saskatoon in the Peace River district and at Port 
Nelson on Hudson Bay.

Mr. Bowen Perry, the chief commissioner of the 
mounted police, is pleased with the amendment to the 
criminal code passed recently with regard to firearms, 
which he-thinks ought greatly to strengthen the hands of 
the police in preventing the carrying of revolvers, and 
thus remove the ready weapon which, in the hands of a 
drunken or angry man, precipitates a tragedy. He has 
brought to the notice of the immigration authorities the 
fact that newly arrived immigrants are found in possession 
of high-power automatic pistols, and has suggested that 
all such weapons should be confiscated at the port of entry.

With a varied population such as we have in Western 
Canada, a large percentage of which is floating, there is- 
bound to be an excess of crime as compared with old, 
settled countries, where conditions are stable and all 
classes are well known. Police work is difficult amongst 
a floating population. Often the victim of violence is not 
known and his identity only established after long search, 
and not always then. The police are handicapped in deal­
ing with foreigners who do not speak English, and who 
often withhold vital information and evidence. The 3,135 
cases of vagrancy last year, illustrate the floating char­
acter of the population. Many are tramps beating their 
way along the railroads, others are railroad navvies drift­
ing from point to point where work is to be found, whilst 
others have come in with the yearly migration of 
harvesters. 1

The life of the police in the outposts is one of loneli­
ness, punctuated with adventure. Cape Fullerton, on the 
northern shores of Hudson Bay, is the most lonely and 
isolated outpost. Sargeant Edgenton, in his report, re­
marks: “Fullerton during the winter has been very 
lonely. Constable Conway, myself and two natives are 

_ the only persons here.” Fort Macpherson and Her sc bel 
Island in the Arctic are also isolated points, but, says 
Cohunissioner Perry, “the service has a great attraction 
for members of the force. “

All the reports to headquarters of those in charge of 
• the various stations are remarkable for their brevity, al­

though the incidents they record must make the comfort­
able and carefully groomed city man consider his lot 
favorably. For instance, one diary records that on 
January 16th, during an Arctic tramp, it was 55 below 
zero and that in the afternoon the “thermometer went out 
of business.” Other reports speak of dogs dying of 
fatigue ; cold, stormy trails for days at a time, snow shoes 
and treading trails, “which, to say the least, gets 
monotonous” ; frostbitten feet ; a 52-days’ patrol covering 
a distance of 1,020 miles; a continuous diet of cariboo 
meat ; northeast blizzards in a temperature of 25 below ; 
and so on. Corporal La Nauze. who patrolled last year 
from Fort Resolution to Smith Landing, icports that he 

speak too highly of his dogs. They stood the trip 
well, he said, were never jlazy and were in good shape 
when they got back. "I would like to see,” says the 
corporal, after having travelled more than a thousand 
miles of hard patrol ground, “how far I could go with 
this dog train.” That is the spirit of the Royal North­
west Mounted Police, and it does no harm for the investor 
of funds in this country, now and again to consider that 
spirit.
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GUARDING CAPITAL AT THE OUTPOSTS

In the distant future, Canada may be able to dispense 
with the services of its Royal Northwest Mounted Police. 
When the ^500,000,000 of British capital invested in the 
Dominion has done still more good work for this country ; 
when another ^500,000,000 has beep invested during the 

/xoext fifteen years, as predicted by Sir George Paish, and 
after that, still more, the romantic touch which the North- , 
west Mounted give to the protection of capital^ labor and 
property in Western Canada, will be disappearing. In 
the meantime, 55 officers and 708 non-commissioned 
officers and constables with their 572 horses are patrolling 
Alberta, Saskatchewan. New Manitoba, the North West 
Territories and the Yukon Territory.

>

-

Of all the blue books which come from Ottawa, the 
report of the .Northwest Mounted Police, issued every 
ye*r, gives a fleeting glance of some heavy work. The 
labors of these men are as much for the protection of in­
vested capital, upon which Canada has thrived, as for the 
enforcement of law and order. They are interdependent. 
The mounted police have a remarkable. influence in 
Western Canada, old and new. They compel respect in 
the wildest of the population which the country obtains 
through immigration, as they do also in the worst of 
criminals of the United States who wrongly think that 
Western Canada will make for them a good stamping 
ground.

The Northwest Mounted have to keep pace with the 
numerous developments of this young country. For in­
stance, last year three new detachments were established 
on the route to the Chesana gold %dds in Alaska, which 
passes through Canadian territory, 
opened at Rampart House to protect the Customs and 
control the Indians in that district, during the rush to the 
new fields. The sort of work they encounter there is in­
dicated by two crimes which required their attention, on;

cannot
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-4 SPELLING AND BUSINESS
SMALL BANKS

:

Few will object to the retention by Canada of namés 
of romance, so long as they are pronouncble. To

fre set firmly in the American mind. They trip around
Wit*’But 'tbcne^are «i^m^Twba. does Winnipeg»» 

want with such a title? It might well be mistaken for a 
prairie ailment. Again, there is SpaUmuch^n m n ^ 
Columbia. In Northern Ontario,-we have Poshkokagan, 
Pikitigushi and Namewaminikan. Whenever names |in 
Canada are assailed, reply comes that they are oMInd.an 
'names or a similar excuse. It is tune we shortened some 
of them in order to lengthen life. Many could be combed
successfully for superfluous syllables^ 
enough, even then, to learn, for instance, where the natives 
out the ‘'ai” in Nanaimo and the accent in Esquimalt. 
There is a board of commissioners at Ottawa, we believe, 
who run over our geography and issue a book of 
tions periodically. The last change we remember was 
that in*future Timiskaming was to be Termskammg. 
Why hot have left in Temîskammg s third eye and 
smothered Poshkokagan altogether.

smallT. breakdown in Ontario not long ago* of a 
i he breaKoown of the large char-

private bank recalls t e raP* S system has extended,
Led bank branch ^.Lday few exist.
the small bank has dlsaPP^ ’ banking and commerce
The g^w;Pa^£!ast revision of the bank act.
-Æ2&SX .ha, bank, in Canada should con.

• sist of three different classes.
(„) Dominion banks with branches in more than

(b) Provincial'banks with branches in only one

province.
-(c) City or .

issrjsæzz sawd P the present banking system.

in the

v

■ I

without branches.county banks,3

was not any
grafted advantageously on to^ ^ ^

mlavôroTlmge babks, as against .m^l^^, ^ 

matter of their usefulness to , to
can do

“ indication 'that branch do
- ^tha^Tndividua, hanks fat th. » "

Walker pointed out to thecomm th ^ ^ United 
there is one bank ter each 2,847 -P*°P ’ . in England,
Kingdom, one bank to eac 5. hi'h^evèioped system, 
which until recently ha . . ijn:ted States, one
one bank to each 5>4« Ï*°PCotland where the branch 
bank to each 3,407 people ! m Scotland’ ^ d whcre

—3 are as

the city of Bristol has a popu a people The Money orders—foreign.........................
Toronto, 357-000. It *** Oncinnati, Travellers’ chequts-domestic --------
city of Toronto has one bank to a,3»4 I* P Travellers’ cheque-foreign...............
in theXlnited States one bank to 9,C.O-D. cheques L-.............;..........
individual banks. Detroit has on hank in the cities Telegraphic transfers ................... - • •Taking Canada «»kWhn,e^.»o~ hankie,,« * Pf ^ ^...................... ..

^P Under the branch banking system Other forms
banks in proportion

the

;
-.1

COMPANIES IN FINANCEEXPRESS

» paper of express compames was available. The figures 
follows :—

-

1913-
$49,773»324‘10

3,51p.668.14
i»77I»9°4,8a 
1,416,201.30 

. 7,309,889.02
286,853.43 

: 69,801.96
905,SS0-8*

1

1 1 to every 3,100 
every 9,700 people.
of Canada we have, therefore, more . § t_
to population than under any other system «ceptmSc^ 

P°Pwhere the branch bank is most highly developed.
I Statements have been made from time.to 
f the local bank, with its board of directors is more likely 

to serve successfully even a town of manufacturers than 
is the branch banking system. There is no natural rela­
tion, however, between the savings of a community and 
the borrowing wants of that community, a fact whicji is 
often overlooked. Fourteen Canadian towns named by 
Sir Edmund,, which have 126 large manufacturing con­
cerns, and 500 manufacturing concerns altogether, would 
seem to dispose of the idea that individual banks could 
possiblv serve these places. Take a place like Ber£n, 
Ontario with a hundred manufacturing establishments, 2S right art, very large; Brantford with seventy; 
Amherst. Nova Scotia, with five; Peterborough, with 
thirty-five ; tiuelph, with seventy ; Sarnia, and so on. 
Local capital cannot possibly take care of Canada s local 

facturing interests.

$65,044,i93-61
com-Total H

of1; flnanrial paper issued by express. The total 
panics in Canadi in 1912 was $56,995,122 
$52,165,852.

land

The chartered banks compete strongly w 
press companies fn this business, not ?" The post
transfers but especially in traveUCTS^ch q • or(kr8. 
office is also its competitor in the matter f

Mr. F. A. Skelton, secretary-treasu^oMhe^Can^

Cat and Foundry Company, has been PP
succeed Mr. H. S. Holt. Company has enteredThe Canadian International Light X pStabhsh a
into an agreement with the city of eg Canadian section factory ingthat 4 The company ^‘“company
°! Chic«oT°±id=n, Ô, wbwh.
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ANGLO-AMERICAN FIRE INSURANCE COMFANY

The new officers and directorate of the Anglo-American 
Insurance Company are as follows:—President, E. A. Du- 
Vernet.K.C. ; vice-president, G. W. Yarker. The other directors 
are :—Messrs. A. C. Heighington, F. E. Galbraith, and J. 
W. Rutherford. Mr. Rutherford is also manager of the com­
pany.

TORONTO STOCK EXCHANGE OFFICERS IMr. E. B. Freeland has been elected president of the 
Toronto Stock Exchange, and the other officers are : vice- 
president, Mr. Temple Blackwood; treasurer, Mr. H. R. 
Tudhope ; secretary, Mr. Geo. W. Blaikie.
Messrs, F. G. Osier, J. O. Buchanan and G. G. Mitchell. 
Auditors—Messrs. J. K. Niven and A. D. Morrow.

Committee—

OPERATION OF UNITED STATES SANK ACT
MERCHANTS CASUALTY COMFANY.

A critical study of the aims and of the effect that the new 
. United States Bank Act will have upon each class of bank 

in that country and upon its business public is undertaken 
in a recent volume.

The book aims to be a statement of fact and a careful 
analysis of conditions upon the basis of the facts which were 
made available in the senate and house hearings on the bill, 
together with all of the other information which is available 
bearing upon the United States banking problem.

Among the thirty-two chapters are those, bearing these 
headings: “The New Law Summarized,” “Control of the 
Gold Supply,” “The Reserve Problem,” "Effect of the System 
upon New York and other Central Reserve Cities.” The text 
of the Federal Reserve Act is also given. Many problems 
and queries have arisen in the banking and financial spheres 
as to the effect on banking methods and many of the queries 
can be answered from the text of the volume under notice 
which will be added to libraries of those interested fof many 
reasons in the banking practices of the world.

Operation of the Bank Act. T. Conway, Jr., Ph.D., and 
E. M. Patterson, Ph.D. $2 net. J. B, Lippincott Company, 
Philadelphia.

The Merchants Casualty Company, with head office in 
Winnipeg, have extended their operations, and have opened 

_ an eastern office at 1 Adelaide Street East, Toronto, in charge 
of H. J. King, secretary of the company. This company 
obtained a Dominion charter a short time ago, and are 
extending their operations to all parts of Canada. The com­
pany has an authorized capital of $500,000 and a subscribed 
capital of $300,000. The following are the officers and di­
rectors of the company ;—President, Mr. M. J. McMichael ; 
vice-president and general manager, Mr. L. M. Fingard; 
secretary, Mr. H. J. King; medical director, Dr. J. S. Gray; 
Messrs. R. B. Graham, G. W. Curtiss, J. S. Turner, W. J. 
Bulman.

COBALT ORE BHIFMENTB

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended June 12th, 1914:—

LaRqpe Mines, 87,250; Cobalt Lake Mining Company, 61.- 
350; Dominion Reduction Company, 86,200; McKinley- 
Darrngh-Savage Mine, 152,690: Cobalt Townsite Mine, 150,- 
980; Temiskaming Mine, 75,800; total, 614,290 pounds, or 
307 tons. The total shipments since January 1st, 1914, are 
now 17,910,023 pounds, or 8,955 tons.

In 1904 the camp produced 158 tons, valued at $316,217, ( 
m 1905, 2,144, valued at $1,437,106; in 1906, 5.835 tons; in 
1907, 4,850 tons; in 1908, 29,360 tons; in 1909, 2o,94r tons; 
in 1910, 34,041 tons; in 1911, 25,089 tons; in 1912, 21,509 
tons; in 1913, 20,361 tons.

LARGER PRODUCTION OF LOC$.

(Staff Correspondence.);
Vancouver, June 12th.

In Vancouver, oil is the prevailing topic of conversation, 
and there has been extensive buying of shares. In some 
instances, the old real estate schemes are being resorted to. 
For instance, shares of a new company are put on the mar­
ket to-day at a certain price. Big announcements are hinted 
at, and a day or two after the stock is quoted at an increased 
figure in big advertisements. Early buyers concluded they 
have made money already, overlooking the fact that shares 
are only of value when they can be disposed of aga^n. It 
is one thing to buy shares and another to realize on them if 
cash is needed. ,

When the Calgary discovery was announced it ha$ had 
the result of directing the attention of citizens to prospective 
properties in British Columbia. More capital was secured for 
a venture in Pitt Meadows, where boring is going on, and 
other schemes are being tentatively talked of. Lands thought 
to hold oil have been staked in the past.

The boards of trade of Victoria and Vancouver ate co­
operating in urging the government to send trade commis­
sioners to South America with a view to seeking a market 
for products of British Columbia. This province has sent 
lumber to the west coast for many years, amd the idea is to 
see what other products could be marketed there and what 
could be obtained for return cargoes.

Since the placing of shingles on the free list in the 
United States a distinct impetus was given the industry, and 
it is in a firm condition at present. The production of logs 
for May would indicate that there is more activity in the 
lumber trade than for some time past. For the first four 
months of the year, there was little logging done, but the 
production in May was almost twice that of March. In April 
it was thirty-six million feet odd, and in May it was 59,785,000

MAY'$ COBALT ORE SHIPMENTS

The following are the shipments of ore from Cobalt 
during May:—

Mine.
Beaver Consolidated Mine ....................
Beaver Consolidated Mine (Kerr Lake)
Chambers Ferland Mine.................. '----
City of Cobalt Mine ........ .................. l'.<
Cobalt Comet Mine — «..........................
Cobalt Townsite Mine ..............................
Cobalt Lake Mine .................... .................
Coniagas Mines ................ j.......................
Crown Reserve Mine ................................
Dominion Reduction Company ..............
Hudson Bay Mine ................................
La Rose Mine ......................•...................
McKinlev-Darragh-Savage Mine............
Nipissing Mine . .........................................
O’Brien Mine ..........................................
Peterson Lake Mine ...... .....................
Penn-Canadian Mine ...... ..................... ..
Right-of-Way Mine ................................
Temiskaming Mining Company ........
Trethewey Silver Company Mine

Tons.
29.8
34.1
439
78.5
38.0

285.3
96.4
42.9
20.0

172.3
42.9
415

. 306.8
• 1553

‘

30.6
577
59.0

X,3*-4
• -350 

52.0
fee;.1,653.4

Cold Ore—Ex Swastika
Tough Oakes Gold Mines, Campbell & Dyell 33-9

The convention of the Union of Canadian Municipalities 
in August is to be held at Sherbrooke, Que.

Mr. T. W. Greer, the energetic managing director of the 
Pacific Coast Fire Insurance Company, was a visitor at the 
office of The Monetary Times this week on his way back from 
a tqo months’ trip to Europe.

New Liskeard— r61.8Casev Cobalt Silver Company Mine
%

Miller Lake O’Brien Mine
Porqule Junction—Nickel Ore—

Alexo Nickel Mine ................

Elk Lak
217

.892.2
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Situation of 1913 Crop.
million acres of wheat

Early Promise of Harvest is Good—Field Crop Con- 
* ditions—Canadian and German Agriculture

Last year. 
Bushels. Çushels. 

140,640,0000 
800,000 

6,400,000 
100,000

ELEVEN

Wheat inspected to date ..................
In transit not inspected .......... .........
In store at country points ..........
Marketed at Winnipeg .....................

Total marketed to date
In fanners’ hands to market ..........
Allowed for feed, seed and country 

mills i .

sown to the pnn- 
their con-

The preliminary estimates of the areas

r— r." s ^“-K?T-T£rrmantime provinces seeding was delayed through the late- 
of the spring. In Ontario and Quebec the condition 

of gram is generally satisfactory, notwithstanding a long 
spell of dry weather ; in many places however the mead 
* beginning to suffer from the effects of drouth Cond- 

throughout the «Test were reported as generally favo 
able, though rains would be welcome, especially m Manitoba 

and southern Alberta.

147,940,000 134.400,000 
4,000,000

30,000,000

181,940,000 175,400,000
62,641,800 45,945.000
15.077,400 12,500,000
11,638,200 16,558,000

Total wheat crop .
Oats inspected to date 
Barley inspected 
Flax inspected td date

Nine hundred million bushels of wheat is the prospective 
total yield of the farms of the United States this year the 
United States department of agriculture states in its June
CrOPTrh?°<2ormous crop will be 137,000,000 bushels more than 
ever was grown before in the United States in any one year. 
Excellent weather for the growing crop and an increase of 
6.4 per cent, in the acreage planted to wheat are responsible.
Carimti and Canadian Agriculture.

The following statistics showing Canada’s position as a 
taken from the returns of the Deutsche Bank,

'*
to date

ness

were
tions.

4 The total area under wheat in Canada is provisionally

acres or '185,500 acres more than m 1913, and the area 
pected to be harvested of fall wheat is 97$,3<x> acres or 3,30o

acres

producer are
Berlin* which says:— . . „

It is not to favorable climate conditions alone that Ger­
man agriculture is indebted for plentiful and increased re­
turns The following comparison of the produce of the 
leading agricultural countries will show to what extent pro- 
areas has been made in the development of German soil 
through industrious work as well as through expenditure of 
capital in the shape of artificial manure, machinery, electrical 
power, etc. :—

Crop Returns, 1913, In Hundredweight* per Acre.
Barley Oats. Potatoes.

1197 
6.8 65.1

more than last year.
Acreage.Barley Shows L-

The acreage if oats is placed at 10,811,000 acres as com-P.«r,.e.,ï “‘.LL, %,>. yer. -

s-æ ■.aK'sr ssntrssss
trtkooo acres as compared with 8,169,000 acres in 1913-

In the three northwest provinces, Manitoba, Saskatche- 
, yi rto thp total wheat area is estimated at io>i a~'=mP,,“d Lhh ,0,036.0=0 acre, in ,».3; -ha, 
“«.Xmo /=,„ as coo,pared -ri.h 

,9,3 ; that of barley at 1,041,000 as compared with 1,025, 
acres in 1913. These differences represent increases of 2 ,400
acres for -wheat 294,000 acres for oats and 16,000 acres 
barley ; or a total increase of 521,400 acres for the three crop 
as compared with 1913-

Wheat. Rye.
18.0 14-7 17-4 «SS

.
Germany . . 
European Russia
Austria................
Hungary . . ..
France ...............
United States .. 
Canada ...............

6.97-25 5 79.811.9 11.6
10.1 9-
11.0 8.
8.5 8.4

10.9 9-6
The returns of Argentina’s and India’s wheat production 
ndt very much higher per unit than those of Russia.

10,412.7
11.1 
11.6

67.28.3
76.610.3

10.7
11.9

60.7
922i

■
- areWant Equal Conditions.

The wheat area in Manitoba is somewhat less than last 
year —viz , 2,788,000 acres as compared with 2,804,000 acres 
L 1913. In Saskatchewan the area under »heat w 5^4*.300 
acres as compared with 5,720,000 Acres, <and vn Albetta it 
1,611,100 acres against 1,512,000 acres. , j

On June . the condition of field crops, as measured by 
a standard in which ,00 represents the P^mise of ‘JJ1 "J; 
was very favorable. The points arc as follows .—Fall wneat 
79, spring wheat 93, all-wheat 91, oats and barleyJU, Ig* 
peas 92, mixed grains 93. hay and clover 90, alfalfa 88 and

IRON AND STEEL ON PACIFIC COAST; ■
(Staff Correspondence).

Vancouver, June i3tb-
The establishment of an iron and steel industry on this

co Jit ag„« being nrged in «ie» of
and ' future possibilities. The mining committee of >b^ 
couver board of trade reports that pig-iron could be proouc™ 
in British Columbia at a cost of «.2.53 a ton “***£* 
market would take 150,000 tons a year at 825. l 
points out also that the advent of the arr0'*s - ajs0 ^ 
firm would mean a greater demand for iron.Vancouver, 
prospect the big drydock proposition forof the 
coincident with the removal there and enlargeme ,
Mainland Iron Works of Vancouver. Of c0“rs*\ * io£ whidi 
items: for consideration are the cost o ** k . oossibilities. 
would include the labor question, and mark=‘P° hc main-
These i. g

pastures 90. 'Jy , .
Assuming that the conditions between now and harvest 

Will be equal to the average of the past four years i9io-i9i3.
ase* of'spring whS, ire and 

wF barlev and inferior in the case of oats by 1 per cent., and m 
the case of fall wheat by 2 per cent

Crain Dealer's Figure*.
Secretary F

Association, in his report on , ,
Alberta crop acreages for 1914 and results of crop of 19 3, 
gives the following figures :—

1
land coast and Vancouver Island there ls,„ s 0I llv„
»'«■ The »?« coast of V.ncou.cr h,, Urg. ar« ^

o. Fowler, of the Northwest Grain Dealers’ 
Manitoba, Saskatchewan and ore. 1 ne west i.as reacneo

deposits available, when provincial de»e p paving con-
such a stage that an iron and steel industry is a lî ^ in 
cern. It is well known that iron from of the
the Gulf of Georgia, was used in the construcu 
United States battleship built at Seattlè trough the Panam*
maybe that with more markets access,blethroughtn 
Canal, the establishment of such an Z^/tban a{
might be more a matter of favorable co during the
present. An important feature is !ab<? • , , it [s fairly 
past year this matter has been so simplified that 
abundant just now On the Pacific coast.

19,41913-
id,531.000 10,952,000

6,017,000 +10% 
1,226,500 +10% 

918,000 —17%

1
+ 4%Wheat . .

Oats . .
Barley .

-IsFlax .
Reports indicate the condition of the growing crop to be 

jfirs* class, and with ordinarily favorable weather, the pros­
pects are splendid for a large yield.

■ 1 5,470.000 
1,115,000 
1,106.000

1
t
i

I
i

>
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more and more. But, though the figures are very round, they 
arc ver>- <arge ; and there are, say, between one aiid two 
hundred millions of dollars to account for. I he sum did not 
come in gold, and still less were the borrowers likely to take 
it in paper. In 1911 the gold received by Canada exceeded 
the gold sent away by only three millions, out of 17; and the 
balance over five years was nearly even ; Canada give as 
much gold as she received.

From the figures of the Year Book that England did not 
send any such amount to Canada directly in English goods. 
England import-s from Canada more than she exports to Can­
ada. She imported from Canada in 1911 about 132 millions’ 
worth of goods, and exported, to Canada about 110, a differ­
ence of 22. The total difference against England wis 188 
in five years, from 1907 to 1911 inclusive. In 1911 the British 
Empire as a whole sent us 19% millions less than it received 
(129C4 against 149), in spite of Indict and British West Indies 
and British Guiana, which sent more than they received.

CANADA’S BALANCE OF TRADE

Relations With Great Britain and United States—Various 
Considerations Must Be Studied '1

We are often reminded that Canada’s population is small 
and her trade a modest affair. But the smallness of the scale 
has its advantages, not only the workings of a political ex­
periment in federal government is watched, but also the 
movements of trade, remarked Dr. J. Bonar, deputy master, 
the Royal Mint, addressing the Canadian Political Science 
Association at Ottawa. The daylight of first principles may 
shine more easily through the figures of a comparatively 
small commercial nation than through those of countries 
which have seven or eight times the population, and have 
been doing business for centuries.

Along with the larger numbers and the older business 
come the complexity and perplexity due to the increasing 
plurality of causes; and the interpretation of the figures be­
come less simple even though the guiding clues are the same 
for all cases, great or small. It is well for those that have 
“a passion for statistics” to seize their opportunity; it will 
not last long.

Certain features of the Canadian balance seem to me 
broad and unmistakable, yet seldom discussed with perfect 
frankness,

Canada has what used to be called an “unfavorable bal- 
of trade. Political economists have long been agreed

United States Fills Cap.
We find no country’s trade big enough in Europe to ac­

count for sums as large as Canada’s debt to England, or 
her own excess of imports. France sent us 9 millions more 
than she received, out of a total trade of 14, Germany 8 
millions more, out of a total of 12, Belgium rather less than 
iX more 1$ 1,705,000), out of a total of 5, Japan nearly 2 
millions more out of a total of 3. The Argentine takes from 
us more than we take from her by M million, out of à total 
trade of 5. All these countries together leave Us no 
means of accounting for the 175 millions of excessive intports. 
The figures of my first group I19H) are roughly cancelled 
by the figures of the second (about i8J4)'> and the miscel­
laneous countries add about 6 millions to‘the unfavtirable 
balance.

4 I

ance
•hat the favorableness or unfavorableness tells us nothing 
without further evidence. The traditional meaning Of the 
“unfavorable” balance is that balance where the imports ex­
ceed the exports. But there is one country left—namely, the United States, " 

which enables us to fill the gap without difficulty. That 
country exported to us in 1911 about 170 millions (I70M ) 
more than she imported from us, out of a total trade of 413.

The near approach to exact coincidence of this figure 
with the 175 of the excess of imports is accidental ; but it 
impressed on my mind the idea that the American trade with 
its unfavorable balance was exactly the machinery wanted for 
the delivery of the English loans effectively in the place where 
they were wanted. I ventured to infer that the American 
trade financed the English loan's. One of my friends dn the 
other side preferred to say that the English loans helped to 
finance the American trade.

Both are true; but I incline to prefer my own wal, be­
cause there would not have been the means of purchasing 
the American goods at all but for the loans. The English 
money, we may suppose, was offered to the Canadians, who 
are at the same time asked what it is'they want to buy with 
it when they get it ; and they answer—American goods.

The loam accordingly passes to them in the form ot 
American goods. We are driven to infer from the facis (1) 
that not only did the loan depend on the American t 
the machinery of its delivery, but, to the amount concerned, 
it created the American trade; (2) that, when we do any­
thing here in Canada to increase the price of the American 
articles purchased, we are increasing the cost to ourselves of 
our own supplies, and thereby lessening the effective amount 
of the loan itself. The value of the loan is the amount of 
goods it will bring to us ; it is these that we want in thd long 
run, and not a figure in money which means more If the 
goods are cheap and less if the goods are dear. On the other 
hand, a large part of the imports from the United States are 
articles on which no duty is levied

Good Economy to Lend.
India is not the healthier m its trade because it has a 

huge favorable balance; in 1911, for éxample, the excess of 
imports was valued at £26,000,000, or very roughly $130,000,- 
000. A country like Spam, which had an even balance (in 
1911) of exports and imports, by the record equal, about £80,- 
000,000 each way, is not necessarily an ideal country for the 
economist though it might be for the bookkeeper. To dis­
cover healthiness or unhealthiness we need to go beyond the 
balance.

Some of the strongest nations have an unfavorable bal­
ance. There are two classes of such cases where the condi­
tions are demonstrably healthy, if indeed our whole modern 
economy of credit be healthy at all. ,

One is that of a lending nation like England If its 
loans are of long standing, and if its present loans are a 
small part of its grand total, it will be receiving a volume of 
interest greater than of the volume of loans it is now making. 
As both the interest and the loans are paid in the form of 
goods, there will, other things being equal, be an excess of 
imports in England ; and there is so, as a matter of fact, to 
the amount of nearly £150,000,000 (say $750,000,000) at the 
present time.

Other things never are equal, especially in an old trading 
country like England, and therefore the whole of the excess 
must not be set down to the excess of old interest over new 
investments. But, when we make the amplest allowance for 
freight, travellers’ drawings, differences in customs, reckon­
ings, and all else chronicled in the pages of Goschen, .Giffen 
and Hartley Withers, what remains will be so explainable. 
Unless our whole system of modem business is wrong, it is 
good economy for a nation to lend money to decent borrowers 
abroad, and to invest capital in civilized countries other than 

whose business is conducted on substantially- the

- y

-

Position of Three Nations.
our own, 
same principles as our own. For what consideration does our American friends finance 

our loan for us to the amount of 170 millions or more.; The 
answer is to be found most probably in the standing debt 
due to England bv the United States on the head of invest­
ments made by Englishmen in American businesses, more 
especially railways. Instead of coming over to England, the 
dividends may be conceived to pass by English direction over 
to Canada, the American debt thus becoming a Canadian 
debt.

h 1Two Hundred Millions a Year.
If it is good economy to lend, it is also good economy 

to borrow under like conditions. There is thus a second 
kind of healthv unfavorable balance, that of a nation like 
Canada which is borrowing sums greater as yet in volume 
than any interest as yet due on the sums already borrowed 
During the last ten years or so, the amount borrowed by 
Canada from the older countries and almost wholly from 
England was about 200 millions of dollars a year. The Doj 
minion Year Book for 1911 shows the excess of imports over 
exports was about 175 millions.

This does not prove that only 17$ were lent in that year. 
Other things were not quite equal There are elements be­
sides the British: the estimates of indebtedness are given in 
very general terms ; interest on previous loans w ill count for

(To be concluded.)

“Some Pointers on Life Assurance.” by C. A. Hastings. 
Book contains over 50 different examples. Bound in flexible 
cloth. Handy for the pocket. Price, $0 cents a ropy. Book 
Department, Monetary Times.
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MONTREAL

:
Established 1817

Incorporated hr Act of Parliament
$16,000,000.00

16,000,000.00
1,098,968.40

Capital Paid Up 
Rest ....
Undivided Profits

/

! '
Head Office, MONTREAL

BOARD OP DIRECTORS 
H. V. Mbbsdith. Bsq.. President»

C. R. Hoemer, Bsq.
A. Baumgarten, Bsq.
C. B. Gordon. Beq. —
H. R. Drummond. Bsq.
D. Forbes Angus. Bsq. 
Wm. McMaster, Bsq.

R.B. Angus. Bsq.
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Sir William Macdonald 
Hon. Robt. Mackay 
Sir Thos. Shaughnessy. K.C.VO. 
David Motrice, Bsq.

f

Sib FREDERICK WILL1AMS-TAYLOR. General Manager
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p. J. Cocaoes. Supt. Quebec Branches
B. P. Wiaaiow. Supt. North West Branches
D. R. Clabeb. Supt. Maritime Province* ad Newfoundland 

Branches

C. S

Branches In Canada
Atat I Important Clt lea sad Tessas la the fa Howl no Preface»

I
*

Province of Nave Scotia 
Province of Manitoba 
Province of Saskatchewan 
Province of Alberta

Province of Ontario 
Province of Quebec 
Province of New Brunswick 
Province of Prince Edward Island

1

Province of British Columbia

Imperial Bank of Canada
Established 1878

Branches Outside of Canada

84 Wall St., R. Y- Hebden. W. A. Bog. 
J. T. Molineua. Agate 

.... 108 South La Salle Street
State of Washington 

.... Newfoundland 
.... Newfoundland 
.... Newfoundland 
_.. Mexico. D.P.
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The Merchants National Bank 
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Savings Departments connected with each Canadian Branch, and 
interest allowed at current rates. ^

Collections at all points of the world undertaken at most favourable 
rates.

Travellers' Cheques, Limited Cheques and Travellers Letters of Credit 
issued negotiable in all parts of the world.

This Bank, with its Branches at every important point in Canada, 
exceptional facilities for the transaction of a general Banking

London, Bng. $7,000,000.00
7,000,000.00Capital Paid Up 

ReserveNew York. N.Y
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Stow. Scotland 
Hon. Richard Turrbb,
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Mexico City
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Woodstock

4 D. R. WILKIE, 
General Manager

London
Amherstburg Fort William 
Belwood 
Bolton 
Brantford 
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11 '
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countries, drawn in the currency of the country « 
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WESTERN FREIGHT RATESIK THE BANK OFj 
NOVA SCOTIA

I
hi.

:Disparity in Charges—Lake Superior Division’s Earnings 
—Competition in the East ‘867

Incorporated 1832On the issue of discrimination there is no doubt what­
ever that disparity of rates exists. While the railway com­
pand plead a greater diversity of traffic, better traffic con­
ditions and return loads, and a lower wage schedule m the 
east than in the west, there is to my mind, states Mr. H. L. 
Drayton in the judgment on the rates question, no question 
but that these different factors and their effects are of neces­
sity mirrored in the companies’ returns, and are more than 
compensated for by the long average haul and lower terminal 
expenses that obtain in the west.

It is true, also, that it has been vigorously contended, 
on behalf of the railway companies, that it is impossible to 
compare the receipts which have been divided arbitrarily by 
the Canadian Pacific, and as it is alleged purely for book­
keeping purposes, between the different divisions. It has 
been practically generally admitted that the sub-division of 
receipts the Canadian Pacific has made among the different 
divisions is arbitrary and does not of necessity disclose the 
real earning of any division. For example, pro-rating re­
ceipts on a mileage basis of a shipment of silk carrying as 
it does a high rate of freight, received by the Canadian 
Pacific at Vancouver and necessitating a complete terminal 
charge at Vancouver, cannot be said to give the British Col­
umbia division a fair share.

While that division bears the initial terminal costs, its 
mileage is comparatively small, and the result of the method 
adopted in arriving at receipts is that, on this particular ship­
ment British Columbia, which properly would be entitled to 
Ü relatively larger proportion of credit, as the freight origi­
nates with it, receives as a matter of fact, owing to its com­
paratively small mileage, less than one-half what the Mani­
toba division would be credited with, although in the case of 
silk the Manitoba division would be at no terminal expenses 
whatever, as the movement is a fast through movement all 
rail to the east. The same may be said of any other through 
fast freight such as the fish traffic, which is important, 
originating in British Columbia.

$6,000,000 
111 ,000,000

Capital Paid Up 
Reserve Fund V?ru.

agtr
sgtr

DIRECTORS
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Prince Edward Island
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Victoria
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» North End 
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St. Stephen 
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parts Bath 
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Campbellton 
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i
St- John

Moncton'
Quebec

ida New Richmond Quebec
Ville St. Pierre 
Westmount!

Chandler*
Maisonneuve Sub. New Carlisle leub. Paspebiec

Port DanielSrldgs Over which Commerce Moves.
A more striking instance of the manner in which the 

application of the pro-fating principle works out is shown 
by the Lake Superior division, which is in eastern Canada. 
This division running as it does in great part through a wild 
and practically unsettled country, accompanied with great 
operating difficulties, and with, of course, the lowest produc­
tion of local tonnage per mile of line of any part of the Cana­
dian Pacific Railway, nevertheless is shown to make good 
returns. It has been called by all counsel engaged in this 
inquiry a bridge over which commerce is compelled to move, 
the simile of a bridge, of course, being employed by reason 
of the fact that practically no more local traffic is obtained 
than would be found in running over a bridge, which, of
course, is nothing. .... -, , „„Yet as a result of the manner in which the railway s ac­
counts have been divided, and which have been adopted y 
counsel for the different complainants, the Lake Superior 
division is shown to be highly productive, the returns or 
example of 1911 crediting that division with a net operati g 
revenue of $4.731,287.44, only excçéded by that of Manitoba 
and Alberta, while Saskatchewan’s net operating revenue is 
shown as $3,745.071-12, a division producing a very large 
proportion of western traffic. On its face, of course, 
figures would show the Lake Superior division to be Profit­
able. and one on which a comparatively low local freight rate 
should be enjoyed, leading, of course, to an absurd con­
clusion.

It is almost impossible to divide one company into eight 
divisions in such a manner as to reallv make those divisions 
in effect eight companies, which would, of course. ‘nsur<‘ * 
proper system of credits being granted, and which would 
undoubtedly give proper credit to districts originating freight.

As pointed out by Mr. Cowan when arguing that Saskat­
chewan and Alberta were entitled to as favorable rates as 
Manitoba, the divisions, as divisions, are practically worth­
less for rate-making purposes, and are not governed even by 
provincial boundaries. The Manitoba division includes on
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the one side 329 miles of main .line situated in Ontario over 
which section the business of Saskatchewan and Alberta as 
well as Manitoba ha$ to pass, and on the other side in- 

-dudes '292 miles in Saskatçfiewan, earnings of which 
should properly be credited with if provincial boundaries 
could be considered iû making rates.

It is also true, a* pointed out by the railways, that the 
divisions of to-day might be entirely chafaged to-morrow. 
While all this is so, while intermediate divisions under the . 
present basis undoubtedly obtain an undue credit, and except 
in cases where a terminal movement m the intermediate divi­
sion is necessary for the through traffic, obtain the benefit 
of a decreasing operating cost, there is no doubt that the 
division may fairly be taken in a general way, and subject 
undoubtedly to a very considerable percentage of error and 
variation, as comparatively illustrating the results of the traffic 
in the different sections of Canada.

The heaviest traffic in western Canada is on the lines of 
the Canadian Pacific. An exhibit filed by Mr. Cowan shows 
that its density of traffic in 1912 expressed in one thousand 
revenue ton miles pet mile of road amounted to 945

The heaviest traffic in the east is on the Grand Trunk. 
The same exhibit shows that for the same year a similar re­
turn amounts to 1,052, approximately 10 per cent, greater 

the results obtained by the Canadian Pacific m the west. 
The actual results per mile of track are much more use­

ful for comparative purposes than the consideration of. paper 
rates on which traffic may never move.

Notwithstanding a slightly smaller density of traffic per 
mile of track, the returns to the Canadian Pacific, as a result 
of higher rates enjoyed by it in western Canada than the , 
rates which the Grand Trunk collects, obtain for the Cana­
dian Pacific more favorable financial returns.
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It is contended, however, by the railway companies 
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NEW INCORPORATIONS

The following is a list of charters granted during the 
past week in Canada. The head office of the company is 
situated in the town or city mentioned at the beginning of 
each paragraph. The persons named are provisional direc­
tors:—

Kamloops, l.C.—Outfitters, Limited, $25,000.
Stettler, Alta.—Skinner Hardware, Limited, $20,000. 
Edmonton, Alta.—Cambrian Collieries, Limited, $20,00a 
Nordegg, Alta.—Bighorn Trading Company, Limited,

$50,000.
Quallcum Beach, B.O.—Qualicum Water Company, Lim­

ited, $75,00a
Eaatvlew, Ont.—Saint Charles Social Club. B. Boutet, 

A. Belanger, A. Boutet.
Meyronne, Bask.—Meyronne Brick and Cement Com­

pany, Limited, $20,000.
Natal, B.C.—The Natal Water, Light and Power Com­

pany, Limited, $25,000.
Brantford, Ont.—Niagara Silk Company, Limited, $150.- 

000. A. J. Baker, J. T. Shanahan, F. Mann.
Mlmlee, Ont—Connaught Building Corporation, Limited, 

$40,000, O. L. Hicks, G. S. Brown, J. Bamum.
Sarnia, Ont.—The Sarnia Co-operative Society, Limited, 

$10,000. H. D Turnbull, D. B. Callum, G. Wise.
Hamilton, Ont.—The Carleton Apartments, Limited, 

$50,000. F. C. Mclllroy, H. S. Brennen, C. A. Alderson.
St. Johns, Quo.—Canadian-Hart Accumulator Company, 

Limited, £60,000. G. W. Kidd, E. J. Clark, T. Prestige.
Carden Hill, Ont.—The Garden Hill Co-operative Fruit 

Growers’ Association. W. Dunbar, C. E. Buttar, "T. Stanbury.
Arundel, Que.—The Arundel Development Company, 

Limited, $49,000. W. Smellié, T. H. Graham, H. C. Cooke.
Regina, Bask.—Regina Sash and Door Company, Limit­

ed, $20,000. Regina Oil and Gas Company, Limited. $500,000.
Oakville, Ont.—The Oakville Basket and Veneer Com­

pany, Limited, $100,000. J. M. Bullen, F. H. Hurley, R. G. 
Agnew.

Weybum, Bask.—The Weybura Arena Company, Limit­
ed, $50,000. The Gallagher Lythgoe Company, Limited, 
$10,000.

Grimsby, Ont.—The Grimsby Specialty Company, Limit­
ed, $50,000. C. W. Livingston, A. C. Macnaughton, V. H. 
Johnson.

Lauzon, Que.—Davie Shipbuilding and Repairing Com­
pany, Limited, $500,000. G. D. Davie, A. C. Davie, T. A. 
O’Neill.

Vlctorlavllle, Que.—Compagnie de Pardumerie Française
F. Cola, H. Roux, P. E.de Victoriaville, Limited, $20,000.

Thibeault.
Sunnle Brae, N.B.—Canadian Silver Black Fox Corpora­

tion. Limited. $150,000. S. O. Humphrey, P. N. Crandall, 
G. J. Robb. . / ^

Prince Edward Island. —L'Association Acadienne Des 
Reynards Noirs-Argentes, Limited, $90,000. S. E. Gallant, 
F. T. Arsenault, A. Gallant. .

Saskatoon, Bask.—Western Business Service, Limited, 
Clinkskill-Giddings Company, Limited, $50,000.

Valley View Farm and
$20,000.
Central Forge, Limited, $20,00a 
Ranching Companv, Limited, $20,000.

Victoria, B.C.—E. W. Whittington Lumber Company, 
Limited, $75,000. Parfitt Brothers, Limited, $50,000. The 
New Republic Chinese Daily Newspaper Publishing Com­
pany, Limited. $10,000. Gorg Scenic Railway Company, 
Limited, $10,000

Edmonton, Alta.—H. J.! Wells Lumber Company, Limit­
ed, $50,000. Riverside Farm, Limited. $75,000. Singer Fruit 
Company, Limited. $15.000. Foreign Investments, Limited, 
$25.000 The Fallis Country Club, Limited. $20.000. J. 
Mathiesen Companv, Limited. $75.000. Turner Building, 
Limited. $25,000. Roval Taxis. Limited. $25.000.

Calgary, Alfa.—The Cal g an- Machinery Exchange. Lim­
ited $20.000 Peter Mores Comoanv, Limited. $30,000. S 
A Hind-Litho-Print Limited. $25000. The Citv Guides, 
Limited. $10.000 Alberta Beaumont Company, Limited. $1,- 

The Great We*t Finance Comoration. Limited. 
$100,000 A. Phillips and Companv, Limited $25.000. The 
Henderson Brokerage Company Limited. $25,000.

Vancouver. B C—Valiev Lumber Comannv. Limited, 
$50,000 Western Canada Liquor Companv. Limited. $250,- 
000 Prince ■ George Securities. Limited. $?e noo.

000.000

Peace

BANK OF HAMILTON
HEAD OFFICE, HAMILTON

. $5,000,000 
. 3,000.000 
. 3,750,000

Capital Authorized 
Capital Paid Up ... 
Surplus .................... ..

oinecrone
Lt.-Col. the How. J. S. HBNDRIB. C-V.O-. President 

C. A. BIRGE. Vice-President.
4. Turnbull 
W. A. Wood

and J. P. BELL, General Manager
BRANCHES 
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New Hamburg
—-g----
Niagara Falla, g,
Oukrrille 
Orangeville

C. H. Newton 
Robert Hobson

George Rutherford 
C. C. Dalton

SelkirkAncaster 
Atwood 
Beemsville 
Berlin 
Birth 
Brentford 

“ Beat End 
Burlington 
Ches ley 
Delhi 
Dundalk 
Dundaa 
Dunn ville 
Pordwich 
Pt William

•orrie 
Grimsby 
Hagers ville 
Hamilton 

** Barton St- 
“ Deering 
*" Past End 
“ North End 
•• West End 

Jink

a
" College à

o2Sl?tee• TParis
Port Arthur 
Port Elgin a

ArthurMidland
Milton
Milverton
Mitchell

Ripley
MANITOBA

Miami Slum wall 
Swan LakeHamiota M

Mordee
Mound WinklerKillamey

Manitou
Mather

Carman

" Ni
Snowflake

SASKATCHEWAN
Came

Mmrquià 
Melfort 
Moose Jaw
Mort lech

Abernathy 
Battleford 
Belle Plains 
Brawn lee 
Cariera k

Batsvan
Francis
Grenfell
HewmrJ

Tuaford 
Tyran

BRITISH COLUMBIAALBERTA
vStately

Taber
Vulcan

Cayley H.
Milner I Penticton N. Vancouver 
Port Hammond 8. Vancouver

Oranum 
Nan ton

Salmon Arm

The Sterling Bank
of Canada

We give careful 
banking service 
to our clients

/(Head Office t

King and Bay Streets, Toronto

Toronto Branches:
Adelaide and Sim cor Streets Broadview and WUtee Avenues
Queen St. and J Are. Dundee and Keele Street, 

Wilton Are. and Parliament St 
Church St and Wilton Are

Col kit end Grace Streets 
Yones and Carlton Sts.

f
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V River Brewing and Malting Company, Limited, $250,00» 
British Columbia Waterworks Supplies, Limited, $25,000. 
The Broken Hill Mining and Milling Company, Limned, $1,- 
000000 Consolidated Estates, Limited, $50,000. Vancouver 
Canoe Club, Limited, $10,000. Howe Sound Producers, Lnn- 

The United Chinese Association, Limited,La Banque Nationale ited, $30,000. 
$10,000.

Winnipeg, Man.—Arnold Art Stone Company, Limited, 
$60,000. A. Renuart, 0. Prefontaine, V. Renuart. The Metal

H°7atiyMFn,taLoL-',S: $SS
Western Financial Corporation, Limited, $300,000. S S. 
Stevenson, R Fletcher, J. F. Feilde. William Grassie, Lim­
ited, $275,000. C. G. Richey, W. Grassie, J. Scroggie The 
Williams Systems Company, Limited, $20,000. J. A. Wil- 
Hams, J. M. WoodmAn, W. J. Ralph. The Winnipeg Oven 
and Tool Company, Limited, $40,000. G. W. Jones, L. 
Holling, G. R. Turtle. . „ _ . . ,

Toronto Ont.—Edward Irvine and Company, Limited, 
$10,000. I. B. Lynn, P. Hotson, E. L. SSmith .JJe Peoples
Produce Company, Limited, $100,000. R. D. Goldthorpe, R. 
C. Cowan, T. H. Fenwick. The Sterling Gum Company of 
Canada, Limited, $ 10,000. G. H. Sedgewick, J. Aitchison,
T W Pickup. The J. S. Robertson Company, Limited, $40- o«). J. S. Robertson. W. McK. Robertson, £ W. Campbell. 
The Harvev National Supply and Manufacturing Company, 
Limited, $50,000. J. M Harvey, W. W. Stoddart W. P. Stod- 
dart. The Eastwood Land Company, Limited, $*>,000 T. 
Moss L Graham, C. Forsyth Ritchie. Balmy Beach* Col­lege A.' M. Courtide, W. L. Edmonds, 4. Houston. Gnffin 
Amusement Corporation, Limited. $6 000,ex». W. A Hen- 
dersdn, A G. Ross, H. McConnell Canadian Gcueral Fire 
Extinguisher Company, Limited, $100,000. J. A. Kent, J. 
H. McDonald, C. W. Thompson.

Montreal, Quo.—Victoria Realty Company, $49,000. H.Deschamps, L.^deGfandpre, J. B. AreL SamtTcharlt 
Power and Quarry, Limited, $200,000. F. Bamere, L. Chari 
bois J. E. Pauze. Prince Arthur Cafe, Limited, $20,000. A. 
Miller H Rabin, H. Amovitch. Hotel St. ^"tol.nc’ LlIPlte?!' 
$2oïi> J. V. Langevin, J. B. David. D. Archambault 
Dmmont, Limited. $20,000. M. Dumont lL Dumont R. 
Dumont Jardin Mont-Royal. Limited, $20,000. A. .Duclos, 
R Dudos.L. Racicot. The Great Lakes and Atlantic Canal 
and Power Company, Limited. $250,000. X A. D. Morga^ 
G A. Morrison, H.ÎS. Menesippe. La Compagnie 
Nationale, Limited,, $100,000. Z. Bourdeau L. Lepage, . 
Lesaire The Stockwell Motors, Limited, $19®;CK”- '2
Stockwell E E Loger, H. E. Walker. J. W Windsor, L,in­
ked $SO.'ooo. D.?. Gillmor, F. G. Bush, G R^^Drennan 
The North-Am encan and Foreign Corporation Limited. $50. 
i» AM D. Latrille, J. H. L. Pelletier. B. S. Brosse. AnU- 

Company, Limited. $,0.000. R. E. G. Burroughs. A. V.

made for letters patent for the fol-

Foundbd in i860

Authorized Capital $5,000,000.00 
Paid up Capital •
Reserve Fund •

2,000.000.00
1,700.000.00

of Travellers’ checks has given
as to

The public is

Our system
complete satisfaction to all our patrons,
rapidity, security and economy.

take advantage of its facilities.invited to
Our office in Paris (14, rue Auber) is found

Canadian tourists inconvenient for thevery 
Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 

Canada, transacted at the lowest rate.

* I

r :
*■

THE METROPOLITAN BANK*
1,280.000.00 

182,847.61
Capital Paid Up 
Reserve Fund 
Undivided Profits .. TORONTO
„ , _i_OB payent W. D. ROSS. General Hausser

" “àîSral Banking Business Transacted
Head Office,

Joyce, G. L. Mattice.
Application is being

lowing companies :-f- . , -

Chipm.n, Grand Uk, S,,,m.h,p Comp,".
Limited, $20,000. D. J. Leary, W^C. Reid, U.jv

» ft

A. Smith. _ . . . c;iv„r Riark and Patch Fox ,

i c ^D
O’Hanley. . .. . , . r«nnecticut Black Sil-Fortune Cove, P.E.I.-Mameand C°nn'ct'£l W. H- 
ver Fox Company, Limited, $75.ooo. H. S, Sperry,
Hill. C. A. Lyon. . qm _ Black Pox ^ClMrtottetwm,| $.E.I.--Abegwen S,| B^ Mackin<lon,
Fur Company $150,000. S R. Limited, $50,000.
P. Brown. The Travellers Fox Company. l 
T Wood B. J. Taylor, J. F. Murnaghart. , . vox Com-

Summerslde .1The^M^scm Silve M»^urdo, J. Mel- 
partv. Limited. $245.000. G. P. t jmited $180.000. F- ^
bourne. Radium Silver Black " Ravner Silver
Arnett. H. G. Muttart W K. ^Gougan " E.

Fox Comoanv. Limited, $330.000.

y5

TORONTO PAPER MFC. CO.,LTD.
MILLS AT CORNWALL. ONT.

We manulacture PAPER. High and medium grades 000.
Am DSISBsue wseo 

WRITINGS. BONDS. LEDGERS
ENVELOPE M COVERS 

For Sale b» >D Wholesaler,

laoms
WWTS A»B

BOOK. LITHO.
;

■ • p. * ft- O-

*ade in

► i

LOOSE LEAF 
LEDOER-HINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS 
OFFICE SUPPLIES. r
All Kinds. Size and Quality Real Value

BROWN BROS.. LTD.
TORONTO

.y Niw Address—

Cor. Simcoe and Pearl Black ■ ,
H. Rayner, TX G. Harlow.î

-1

fH

;
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THE NATIONAL BANK OF SCOTLANDTHE '

Merchants’ Bank
OF CANADA

uerreo
by RoitICkirtw and Act of Partinswnt.

Subscribed «,000,000 116,000,1
1,000.000 6.000,1
4,000.000 80.000.1

900,000 4,600,1

Capital 
Paid op
Uncalled

Fund .....R<
ESTABLISHED IN 1864

EDINBURGH
O BO ROB B. HART 

LONDON OFFICE—S7 NICHOLAS LAMB. LOMBARD ST

HiCapital Paid-up 
Reserve Funds

Head Office, MONTREAL
BOARD OF DIRECTORS*

$7,000,000
7,248,134

. Si>istsryJ. 9. COCKBURN, Oeneral Manager.

DOOALD SMITH. AssistentJOHN FBROUSON. Mi
. and theThe

residing in the Colonies domiciled In ereof
retired on terms which will be furnished on applicatiee.Sib H. MONTAGU ALLAN. President 

K- W. BLACKWELL. Vice-President.
THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON 
ALBX. BARNBT C. C. BALLANTYN B PAROUHAR ROBERTSON

OBO L. CAINSF. ORR LBWIS A. J. DAWBS
ALFRED B. EVANS

EXECUTIVE
of Vancouver

Hwd Office ... VANCOUVER. British CotaMhte

B. F. HBBDBN. Gen. Manager. The BankT. B. MBRRBTT, Sept, of Branches and Chief Insp'r 
OBO. MUNRO, Western Superintendent.

J. J. GALLOWAY, Superintendent of Alberta Branches.
W. A. HBLDRUM 
J. B. DONNBLLY 
W. S. BRAGG 
C. O. HARPER

Inspectors—J. J. GALLOWAY
A. C. PATBRSON 

Assistant Inspectors—F. X. HAHN
C. B. BARTHB

$2,000,000.00 
... 1,174,300.00 

876,713.16
Capital Authorized 
Capital Subscribed 
Capital Paid UpBRANCHES AND AGENCIES:

ONTARIO
Port William Lucan

Markdale

CHARTBRBD BANKS
DtRECTORS-St.Acton

Alrlaetoe R. P. MCLENNAN. PresidentGelt
St. U W. SHATPORD. Vice-President

De. O. ORUNBRT Cot- J- DUPF-STUART
M. B- CARLIN

TareBelleville
Hen. T. W. PATBRSON

J. A. HARVBY, K.C.
Mitchell

Tilbury 
Toronto

Parl’t St.

Oort Bay
Ouelph
Hamilton

Newbury 
Oakmlle 

■Orillia 
Bast Bad Ottawa

Brampton
Brantford

ALVO von ALVBN8LBBBN

Walkerti 
WalkemDe CHAS. o. PBNNOCK, General ManagerHiChatewertb

Parbdale
Perth Watford 

Want Lome 
Westport 
Wheatley
WiUiametown
Windsor
Yarher

Clarkson

Delta
BgaaviUe

1

Blgin Sarnia
_______ Stratford
Little Current St. Catharine» THE MOLSOINS BANKPinch

Ford
QUEBEC Capital Paid-Up, $4,000,000 Reserve Fund, $4,800,000

Incorporated by Act of Parliament IBS
Chateauguay Ban. Bhawrille 
Huntingdon!
Lachine 
Ormstown

itreal. Head Office - St. James St. 
" IMS St. Catherine St. B- 

HO St. Catherine St. W. 
St. Denis St- 
IS* St. Lawrence Blvrd.

, Ste. Agathe dee 
Monts

M4NTBIAXHEAD OFFICE
BOARD OF DIRECTORS

w^^sisK-fhi ?:%n%iZ,rpru-t
Wm. M. Birks. W. A Black B. C. Paarr. Oeneral Manager» "-sasesss: ,"—”x

H A. H Annie». Csauaia. Aset. Ineprs.

St.

“ St. Sauveur St. Jovite 
Quyon 
Rlgaud

IMS St. Lawrence Blvrd
•n Centre St. '

Three River,■eauharoole
Bury Vaudreuil

NOVA SCOTIA
HaUfaa New Glasgow

NEW BRUNSWICK
St- John

t MORTBSAL
. Cote St. Panl

West End Brch.St. James St.
Bast End Brch St. Catherine 

St. Branch 
St. Henri Branch 
Cote dee Neige» 

Queen St-W. Mai'onnruve
Trenton Market and
Wales Harbor Branch
Waterloo Park and Bernard
West Toronto! Are. Branch
Williamsburg' Pierreville I Quebec
Woodstock Richmond
Zurich Roberval I Sore I

Qua sec St. Cesairc
Arthabaeka St. Flavle Station
Bedford St- Lawrence
Chicoutimi Boulevard
Cowansville Ste. Marie
Drummnndvilte St. Ours
PraserFille St. Thérèse de

and Riviere du Blainville 
Loup Station Button

Knowlton Tetreaultville
Lachine Victonaville

BRANCHESAlm«u
St. ThomasExeter 

Forest 
Frankford 
Hen sail

Calgary 
Camrose 
Bd monton 
Lethbridge 

Bernait Columbia Hamilton 
Revel stoke 
Vancouver

ALBERTA
Don aida Laeombe
Bdgerton Leduc
Bd monton Lethbridge

2nd St. B. “ Alberta Av. Maim ville
“ Athabasca Av. Medicine Hat

Bdaon 
Hanna

Rimbey
Rummy TeeawaterBrooke

Canary Toronto 
Bay St-St.laStettiet

Stroma Market Branch 
Hastings St. Highgate 
Main Street Iroquois 

Manitoba 
Winnipeg 

Main St.

\ ToAeldCarstairs
Castor
Chauvin
Coronation
Dayeland
Delhurae

Kingsville 
Kirfcton 
Lamhton Mills

Vagrevilte 
Viking 
Wainwrighl 
West Edmonton
W eta ski win

Old «
Raymond 
Redcllff 
Red Dear« Portage Ave- London 

Lucknow 
Meaford 
Merlin 
Morrisburg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetown 

■ Sim cor
Smith's Falla 
St. Mary'»

Ontanio 
Alvinston 
Amherstnurr 
Aylmer 
Belleville 
Berlin 
Brockville 
Chesterville 
Clinton 
Delhi
Drumbo 
Dutton

MANITOBA
Oak Labe 
Portage laJPraifie Winnipeg 
Russell "
Souris

StarbuckBrandos
Brch.
Btraui

Morris
Napinkn

man Av.Hart nay
SASKATCHEWAN

Klsbey 
Limerick 
Maple Creek 
Melville 
Moose Jaw

Oxbow
Regina

Frobisher
Gamshorounh
Gull Lake 
Humboldt 
Kelvinhurst

Antler
Areata
Battleford
Camduff
Baetend
Forres

Shaunavon
Unity
Whitswood

Ville St. Pierre 
Waterloo

Aobxts inObbat Barr aw and Colonies—London and Liverpool—
Bank, Limited. I reland-Munster A Leinster Bank. Limited- Australia 
and New Zealand—The Union Bank of Australia. Limited. South Africa2 
The Standard Bank of South Africa. Limited.

Pombmn aobnts— France—Société Generate. Germany — Deutsche 
Bank. Belgium—Antwerp—La Banque d'Anvers. China and Japan—Hong 
Kong and Shanghai Banking Corporation. Cuba—Banco Nacional de Cube- 

AGENTS IN UNITED STATES.— Agents and Correspondent* in nil 
the principal cities
Cnllprfinnt made in ell parts of the Dominion, and returns promptly 
Wllttlivill remitted at lowest rates of exchange- Commercial letter» 
of Credit and Travellers Circular Letters issued available in all parti of the

1

Parr'sBRITISH COLUMBIA
Chilliwack Nanaimo Sidney
B!ko New Westminster Vancouver
Ganges Harbour Oak Bay Hastings St.

Quebec—Napterville- Manitoba—Amltln. Griswold. Lauder. Sidney. 
Alberta—Botha. Crar. SasfcofcAewen-Dollard. MacNutt

New Yoax Aoaacv—«* and *8 Wall Street __
Barrrrn i* Oneat Britain-Ihe London Joint Stock Bank. Limited 

Toronto Branch—A. B. PATTERSON Manager

Victoria
" iNorth Bad)

'

I
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0,000. 
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I, Sir- 
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mited, 
Metal 
6500,- 
North 
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t Land, 
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ont, R. 
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c Canal 
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CREDIT FONCIER F.C.The Standard Trusta Co.
Head Office, MONTREAL34e Mal* «treat. WIWHIWC

Branch Offices „ Saskatoon, Edmonton, Vancouver 

President, 4. T. Gordon. Baq. <President, Gordon, Ironside A Pares Co- 
Ltd.)

Aathorteed Ceattal.... ll.0004eo.00 Reserve........
«eheeriaedend FaNpPaM 780,000.00 Total Aaaota

Ail business of a trust character transacted.
Estates a specialty. Will forms supplied free.. Consultations and corre­
spondence invited. Trust funds invested in first mortâaee securities.

Have you made your will ? If not, why not make It now and appoint 
the Standard Trusts Company your Executor and Trustee ?

WM. MARVgV Managing Director

Meed Office

Office for Ontario, 42 & 44 Victoria Su, Toronto
Invested Assets,

Over $38,000,000.00

on improved farm sad 
city property at low­
est current rates and

Capital,
$8,647,067.18..Sdio.eeo.eo

12,750.1
Administration of MONEY TO LOIN :

on favorable terms. 
Correspondence and personal interviews invited.

Vv

Volume 52.monetary TIMES

■

: T-

-

I -

Why Almost Two Hundred Corpo­
rations, Firms or Private Persons 

Invested In our Debentures

Canadian Guaranty Trust Company
$590,000
$185,000

Subscribed Capital 
Paid-up Capital

Head Office

1 1 Have
ftu Brandon

tically absolute security. . interests to 
5% investment wholly devoid of nsk, app y

Acts as Executor, Administrator, Trustee, Guardian,
Receiver, etc. , _ , . . .

Also as Agent for management of Estates, Investment ot
Moneys etc.

Investments made exclusively in first mortgages on im­
proved farms in well established districts, furnishing absolute 
security with a fair return on the investment.

Special arrangements made with Insurance Companies 
and Municipalities.

I
I

loan company
WINNIPEG, CANADA

1
THE EMPIRE

!
JOHN R. LITTLE, Managing Director.

» 1

*

l.
!

For the Small Investor
more important to 

To enable those

select«Hmprt>v«d "a.

Ten Million Dollars
Reserve, also invested in equally safe securi-

;

of Shereholders' Capital and
tics. These Bonds are a _ .

Legal Investment for Trust Funds
Apply for copy of Annual Report and full information-

Canada Permanent Mortgage Corporation

i

Tsrssls Street
ESTABLISHED IMS.

;

THE HURON & ERIE LOAN 
AND SAVINGS COMPANYThe Ontario Loan & Debenture Co.

DIVIDEND No. 108.
Notice is hereby given that a QUARTERLY DI\ 1DEND 
of 2V PER CENT, for the three months ending 30th June, 
1914 (BEING AT THE RATE OF 9 PER CENT. PER 
ANNUM), has been declared upon the paid up capital stock 
of this Company, and will be payable at the Company s ?ffice 
in London. Ontario, on and after 2nd July next to Share-

QUARTERLY DIVIDEND

July 2nd, 1914, to shareholders of record at the close of busi- 
ness on June 15th, 1914.

i

holders of record of 15th June.
By order of the Board,

A. M. SMART, Manager
By order of the Board,

M. AYLSWORTH,
SecretaryLondon, Canada, June 1st, 1914. London, May 28* 1914.

The Hamilton Provident and 
Loan Society

HALF-YEARLY DIVIDEND No. $*
Notice is hereby given that a Dividend at the rate ot eight 

per cent, per annum has been declared for the half-year end­
ing June 30th, 1914, upon the paid-up capital stock of the 
Society, and that the same will be payable at the Society’s 
Head Office, Hamilton, Ontario, on and after Thursday, the 
2nd of July, 1914.

The Transfei Books will be closed from the 16th to the 30th
of June, both days inclusive.

By order of the Board,
C. FERRIE,

TreasurerHamilton, May 27th, 1914.
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OIL VALUE IS ABOUT HALF MILLION First Mortgage Loans
This Company is openioa an office in Saskatoon and is prepared 
to undertake the agency for Arms or individuals wishing to loan , 
on Saskatchewan farm lands or Saskatoon property.

d
Canada’s Production Showed Decline — Pronounced 

Increase in Imports
FIDELITY LOAN & SAVINGS COMPANY

SASKATOON. SASK.In view of the publicity given to the oil area in the vicinity 
of Calgary, and the numerous companies formed since the 
discovery, 'a partial list which appeared in the last issue of 
T he Monetary Times, the following government return is 
especially interesting.

The production of crude petroleum in Canada was still 
confined during 1913 to the old established fields in Ontario 
with a few barrels pumped from gas wells in New Brunswick.

The annual output has been steadily declining during the 
past six years, and shows a further falling off in quantity pro­
duced in 1913, although owing to the higher price obtained 
for oil a larger total value is shown than for 1912.

A bounty of one and a half cents per imperial gallon is 
paid upon the production of crude petroleum, the Bounty Act 
being administered and payments made by the department of 
trade and commerce. According to the records of this depart­
ment the total output of petroleum in 1913 was 228,080 barrels 
or 7,982,798 gallons on which a bounty of $119,741.97 was 

„ paid. The total value of the production at the average price 
for the year $1.782 per barrel was $406,439.

The production in 1912 was 243,336 barrels or 8,516,762 
gallons valued at $345,050, or an average value of $1.418 per 
barrel. The average price per barrel at Petrolia during 1913 
increased from a minimum on January 1 of $1.65 to $1.75 on 
April 16, $1.84 November 6, and $1.89 on December 22.

The production in Ontario as furnished by the supervisor 
of petroleum bountie* was in 1913 as follows in barrels :—Lamb- 
ton, 155,747 ; Tilbury, 26,824 ; Bothwell, 34,349 ; Dutton, 4,610; 
Onondaga, 4,172, and Belle River, 464, or a total of 226,166 
barrels, ip 1912 the production by districts was : Lambton, 
150,272 ; Tilbury, 44,727 ; Bothwell, 34,486; Dutton, 4,335, and 
Onondaga, 7,115, or a total of 240,935 barrels.

?ht
nd-
the
■y-s

SAVINGSthe
THE DOMINION 

AND INVESTMENT SOCIETYOth

*]
Interest at 4 percent, payable half-yearly on Debentures

NATHANIEL MILLS.
irer

T. H. PU ROOM. K.C.. President

Alloway & Champion, LimitedN
BANKERS AND BROKERS

(Members Winnipeg Stock

J62 & 667 Main Street, WINNIPEG, Man.

fv
IPY

ent. 
e of 
took 
e at 
day, 
>usi-

THE TORONTO MORTGAGE COMPANY 
Quarterly Dividend

Notice is hereby given that a Dividend of Two per cent., being at 
the rate of Eight per cent per annum, upon the paid-up Capital Stock 
of this Company, has been declared for the current quarter, and that the 
same will be payable on and after 1st Jelf, 1*11, to shareholders of 
record on the books of the Company at the close of business on ISth last.

By Order of the Board.
WALTER GILLESPIE, Manager.ry

The production in New Brunswick in 1913 was 2,111 
barrels as against 2,679 barrels in 1912 and 2,461 barrels in 
igju. ILondon & Canadian Loan & Agency Co., Ltd.

61 YONOE ET., TORONTO 
Reserve. 1565.000 Assets. I6.064.7W

to He

Exports entered as crude mineral oil in 1913 were 3,650 
gallons valued at $379 and refined oil 24,273 gallons valued at 
$3,188. There was also an export of naphtha and gasoline 
of 17,875 gallons valued at $4,284.

C. Established «873 
Paid-up Capital. «1 
Debentures issued, one hundred dollars and upwards.
4 per These Debentures ere SBL Interest psyskts kelt-yearly.

is Ontario. Usai.L Mortgage Loses
V. B. WADSWORTH, Manager

The total value of the imports of petroleum and petroleum 
products in 1913, states Mr. J. McLeish, in his an­
nual report, amounted to $13,339.326 as against a value 
of $11,978,053 in 1912. The imports have been increasing 
rabidly during the past few years.

>nto w. WKDDjea,

THE COMMERCIAL LOAN AND TRUST CO.
Heed Office

THOe. D. ROBINSON. President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN

Correspondence Solicited.
W. M. SPROULB. Manager.

Oil as Fuel.
Crude oil is being extensively used as fuel on the Pacific 

Coast in both steamships and locomotives, and the wide use 
of the gasoline motor has created a big demand for gasoline. 
The total imports of petroleum oils, crude and refined, in i9!3 
were 222,779,293 gallons, valued at $13,230,429 in addition to 
1,628,837 pounds of wax and candles valued at $108,897. The 
oil imports included crude oil 162,062,201 gallons, valued at 
$$.«50,835; refined and illuminating oils 19.393.627 gallons 
valued at $1,386,440; gasoline 29,525,170 gallons valued at 
$4,822,941; lubricating oils 6,789,451 gallons valued at $1,- 
172,986, and other petroleum products 5,008,844 gallons valued 
at $597,227.

The total imports in 1912 were 186,787,484 gallons of 
petroleum oils cliide and refined valued at $11,858,533 in addi­
tion to 2,144,006 pounds of paraffin wax and candles valued at 
$119,520. The oil imports included : crude oil, 120,082,- 
405 gallons, valued at $3,996,842 ; refined and illuminating 
oils, 14,748,218 gallons valued at $1,012,735; gasoline, 40,904,- 
59» gallons valued at $5.347iT67; lubricating oils, 6,763,- 
800 gallons valued at $1,077,712, and other petroleum products 
4488,463 gallons valued at $423,477.

There was an increased importation in 1913 of all classes 
of oil with the exception of gasoline, the increases being most 
pronounced in crude oil and refilled illuminating oil.

There was comparatively little change in the production 
of natural gas in Ontario, but a large increase in the produc­
tion in New Brunswick and in Alberta. The total production

1 and
. WINNIPEG
C. W. N. KENNEDY, Vice-President.
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! 5% DEBENTURES 5%I

po- For a limited time we will issue debentures bearing 6% interest 
payable half-yearly

The Dominion Permanent Lean Company
U Kies Street West. T
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ires ■ !HON. 4. R. STRATTON. President P. M HOLLAND. Oen.: t

!

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

Sui IBS as are reminded ot the January issue. Orders 
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Letters of introduction supplied 1»

) ■
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in fii3 was approximately 20,345 million feet valued at *3,- 
,,8, .4, of which 828 million feet valued at * 174.006 was from 
33 3 Brunswick ; 12,487 million feet valued at *2,092,400 from 

rio and 7,030 million feet valued at *1,071,908 from

Volume 52.; THE MONETAEY

: SASKATCHEWAN GENERAL
TRUSTS CORPORATION

^witrxCT’FoTYotr
financial or trust business.

New 
Ont! i 
Albt rta,

The production in! 1912 was reported as 15,287 million 
feet valued at *2,362,700, and included 174 mdhon feet from

sfe? ïâÂSfa’arÆrfir £=
Alberta: valued at *289,906.

These values represent as closely as can he ascertained 
»he value received by ! the owners or operators of the wells ffr gal led and .old o, u„d. Tho ..lu«, do ,., ran- 
sen what consumers have to pay since in cases where trans­
mission is by separately operated pipe line companies such 
cos: is not included.

in Saskatchewan in any Tx/
makes a specialty

of inverting clients1 funds in carefully selected far* 
mortgages to yield in,«to, 7M% on sge-cy basu,

3ElT ZSsér^

«

*

■

Refepen

BRITAIN’S TRADE WITH CANADA

Aùalvzing Britain’s trade with Canada in an address 
be ore the London Chlunber of Commerce, Mr C. H. Wickes. 
Imperial Trade Commissioner for Canada, stated.

The cross imports into the Dominion of Canada for the 
j j x/farch 31st 1913, amounted to £i42,39°.mo, from0Hch l? 4“i,"rt ,o d=d« bullion, animals for menagerie,, 

which It was usual tv States border for a short time,
rh^resulTbeing thÎT the figures were brought doro to 

s 'TL_ npxt aue^tiot) was bow much of that trade

” ^«ba^anaMH-F2

nitv to the British merchant to compete for 
and lLstly (3) ^47.000,000 sterling waa “j ^dftiOTS the

trauaing the real value of the Canadian market P rh^er of the goods thev manufactured or produced. The

strias.1? fiî*. «Si'S ,t
I afce Superior into the.praine provincM and ^for ^ wffe
r lilways in the East. In nominion from the Unitedcereals Flour came into the Dominion 1 j*. ... tî Dur.lirtî. and buckwheat, which was ™edj*d, 
poses. The second item, t'^000'0™’ such as rice,
scribed as entrepot trad®'Urgelv the products of 
"himbago, rubber, tea, coffee, etc., ^ 'nd £76,000,000, 
China, India and the East. The remainae ^ the
rlealfy represented the value of the C mdurer They were 
British manufacturer and to th« five vears the imports
constantly being told that in Ja$t ranidlv that the in* 
from the United States had gr , «r:*jsh export tradecrease alone exceeded the entire total of Bnmh expo^
with the Dominion. That increas materials whichcerned with articles of merchandise and maternL^^

neither produced, nor were ever IVenditions 
United Kingdom under normal conditions.

:
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The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, ETC.

Board of Directors
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„ „ 1:
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80 King Street East, TorontoHead Office :
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CALGARY

The Western Trust Co.
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Subscribed Capital

1
$2,000,000

1,006,000
1,006,000 The Ontario Railway Board> ..M^Vn^^TscSo0 00 

the Toronto Railway Company should expend
the system. . ^vç.

I The Winnipeg Omnibus J^°bnS£e» on the
vear franchise for the operation of motor as
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a guarantee of good faith. If *■ be startedreached with the citv counal operations are^w
immediately. The promoters are Winnipeg
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Sir R. P. Robli*. 'Vice-President
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Imperial Canadian 
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We control 100,000 acres farm lands in Alberta and 
Saskatchewan, for sale, on good terms.

INVESTMENTS
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from AdministratorsEstates Managed Subscribed Capital, $1,168,1S#

3,871,522

BOARD OF DIRECTORS.
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AUTHORIZED TO ACT AS

Trustee, Executor, Administrator, 
Guardian and Receiver .

Head Oppicb

GREAT WEST PERMANENT BUILDING, 
354 MAIN STREET. WINNIPEG

Branches! Victoria. Vancouver. Calgary.
. Saskatoon

I

Dtrictmi 
W. L. Parrish 
A. J. Keith 
T. B. Keith 
L K. Kerr

W. F. Hull 
A. J. Marsh 

Frederick C. Leonard

H. H. Beck 
W. H. Fares 
Thorval Slagsvol

Appoint a Trustee
The bequests to your widow and children should not 
burden them with the care of financial details. Ap­
point a trust company to manage your estate and 
pay the income regularly to y pur beneficiaries.

Appoint this company your trustee.

THE TRUSTS AND GUARANTEE 
COMPANY UMITED

43-4S King Street West, TORONTO
JAMBS J. WARREN. President. B. B. STOCKDALB. General Manager

\

1

General FinancialCorporationof Canada
;CREDIT GENERAL DU CANADA

Antwerp BelgiumJ

CAPITAL $3,000,000
Underwrites Government, Municipal and Industrial Bonds
Finances Industrial and Mercantile Concerns of Proven Earning Power
Deals in First Mortgage Bonds of Corporations in Canada and Abroad
Acts as Agent for Investment of Funds in First Mortgages on Improved Real Estate
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Managing Dtrttm.
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THE EASTERN TRUST 
COMPANY

Capital paid up) and Reserve $1,210,000 
Trust Assets $14,000,000ease

EeUklUbed tl Ve*re
• • « •

Do not impose on a friend, but appoint 
a sound, experienced Trust Company 
your Executor.

Halifax, St. John, Montreal, Charlottetown 
St John's, Nfld.
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Dominion Trust 
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Victoria, B.C., Nanaimo, B.C.,
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COAL FIELDS OF CANADA

Features of the Resources—-Mining in Four 
Provinces

a
During the earlier history of coal mining in Nova Scotia 

» considerable waste occurred in the mining and utilization 
of coal, but, at the present time, owing to the great demand 
for coal for domestic use, power and smelting, the larger 
producers have, as a matter of business, incurred heavy 
expenditures to effect the maximum economy.

These economies may be considered in connection with 
the following operations: 1. Mining. 2. Utilization of coal.

Under the head of mining, it is necessary, first, to con­
sider how the coal lands are disposed of ; also, the pro­
visions, direct or indirect, with regard to methods of mining 
employed.

The coal lands are disposed of under a leasehold sys­
tem. the term of the lease being twenty years (except in 
special cases), with the option of three renewals, making a 
term of eighty years in all. Under these condition», there 
is little incentive to fevered haste to rob and ruin valuable 
coal-seams, and more care is exercised in gaining a thorough 
knowledge of the conditions of occurrence of the coal, before 
the method of extraction is adopted. The long-period lease 
also gives confidence to capital and permits larger expendi­
tures, that tile waste in the mining and utilization of the 
coal may be reduced to a minimum. •

Other advantages of a leasehold system are:—
1. The government obtains a revenue from every ton 

of coal produced. 2. The government retains the title to the 
coal area, which would not be the case if disposed of in fee 
simple 3. There is less likelihood of conflict between owners 
of surface rights and owners of coal right». 4- Private in­
terests cannot hold coal lands -for speculative 
5. The government has the power to insert in 
clauses that will prevent wasteful mining operations, and 
also to require the operators to give complete information 
relating to the work. v
Thirteen Billion T

The coals of the Belly River formation and the Ed­
monton formation grade between lignite and bituminous. 
The coals that belong to the Belly River horizon are found 
over an area of about 25,000 square miles; of this area 
5,000 square miles are estimated to contain 13,000,000,000 
tons of coal. The amounts contained in the two provinces 
of Alberta and Saskatchewan have been estimated at 10,000,- 
000,000 tons and 3,000,000,000 tons, respectively. The prin­
cipal coal mines within this area in Alberta are near Leth­
bridge, Taber and Lundbreck.

The coals of the Edmonton formation are generally 
lignites; but, in the foothills, they 
The total area of workable coal has 
square miles, with a probable coal content of, 71,000,000,000 
tons. The principal coal mines within this area are near 
the city of Edmonton.

The coal-fields of Saskatchewan are situated in the 
southern portion of the province and extend from the boun­
dary of Alberta on the west to the Manitoba boundary on 
the east. The area underlaid by coal is estimated at 5,500 
square miles, containing in all about 18,000,000,000 tons of 
lignite coal. At the present time, mining operations are con­
fined to the southern portion of the field.

The report of the department of public works of the 
province of Saskatchewan, 1911, states that twenty-nine 
mines were in operation in this field in tqii, and that 175,134 
tons of lignite were produced.

Trust Company Service
Pri.

tfor*Stock»: a» 'J*2meh»JEna«2»lasSLs£Bs3iMS
This
rate

THE CROWN TRUST Company
me or. James st.. montmcm.

THE TORONTO GENERAL 
TRUSTS CORPORATION

DIVIDEND Ne. 72
Notice is hereby given that a dividend of two and 

one-half per cent. (2%%) has been declared upon the paid- 
up Capital Stock of this Corporation for the quarter ending 
June 30th, 1914, being at the rate of ten per cent. (10%) 
per annum, and that the same will be payable on and after 
the 2nd day of July, 1914.

The Tranrfer Books of the Corporation will be closed 
from Thurso ay, the 18th, to Tuesday, the 30th day of Jtone, 

" 1914, both days inclusive.

purposes, 
the leases

By Order of the Board,
J. W. LANGMUIR,

Toronto, June 4bd, 1914. General Manager.

grade up to bituminous, 
been estimated at 12,800

Coal Seam» Have Deep Dip».
Mr. W. j. Dick’s remarks, issued in a volume by Com­

mission of Conservation, and epitomized above, in refer­
ring to the coal seams in the Crow’s Nest distria in Alberta 
and British Columbia, states they generally have steep dips, 
and outcrop in a hilly or mountainous region. As the rail­
ways which afford transportation facilities follow the valleys, 
the usual practice is to develop the mines by tunnels driven 
from the level of the valley, the coal being mined to the rise 
of the tunnel.

These conditions, where the cover is not very great, are 
favorable to economic mining, as haulage, pumping and ven­
tilation problems are not difficult ; but, as soon as the coal 
to the rise has been mined and a second lift undertaken, the 
conditions will be more unfavorable.

The steep dips quickly increase the cover over the work­
ings, ànd timbering, ventilation, pumping and haulage pro­
blems will become serious factors. Some of the mine*
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MAKING A WILL
THE making of your Will should not be delayed. Whether you ha»» * 
* much or little your Estate should he divided according to y Our 

w-'shes. This Company is well qualifled to act as your Executor.
Wills appointing the Company Executor are kept 
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dry in places; consequently they present, and will pre- 
sent, other adverse conditions.the great west

PERMANENT LOAN 
COMPANY ADVANTACE8 OF LIVE STOCK INSURANCE,

LunEfetefS'Kl Dr^Jos^Kovacs^aî the" second ”0" 

of Hungarian Co-operative Societies, as follows.
ers and STSSriSSTS.

stock, encourages livestock improvement and contributes to 
the improvement of the general situation.

(3) It secures the small farmer from debt and usury and, 
consequently averts the danger of his material rum.

ii\ U ensures a permanent revenue, since m case of loss ,be fiL ,o,k "aeêrfn, i«te,mp.io=, ,h,nk, » tb, .«.* 

of the amount insured.
($) It hinders

ing the farmer to pay constant

$3,356,025
.... 652,750

.... 7,480,339

Paid Up Capital 
Reserve 
Assets

gress

5% Debentures
An Authorized Investment for 
Trust Funds. Full information 
upon request.

the spread of contagious disease by obiig- 
attention to his livestock.

UTILIZING WASTE WOOD.Victoria 
Vancouver 
Saskatoon 

Edinburgh, Scot, and London, Eng.

Toronto
Calgary

Winnipeg
Regina
Edmonton

Wa«.t„ WOO(i in the manufacture of school desks is now

in hi$ line of
amount of waste

into^F”BEEdEjræ
secufed from the waste of the sc“ mutual benefit was soon 
«. thi, bash an "'"5'”™' so "hat the bnish
concluded. Arran5t™® orders with the other firm for its 
"‘""'S a"J«tl «atl-med, was,, is no. , —

THE SASKATCHEWAN
MORTGAGE CORPORATION

REOINA, Canada
/ )" v

$3.000.000 
1.160.000 

700,000

Head Office

Authorized Capital 
Subscribed Capital 
Capital Paid up and Reserve

Cornell. C. V, Smith, Man'Min, Director.

. ... » raw 
of profit.

firm B*818UNDERTAKINGS ONTO PLACE

A, *. I Canadian
convention at Montreal Pr. trouble we cannot afford

«The business depression is.a trou^ reminder$ 0f jts
to make light of. F've.ly tdaj ad Us to speculate as to ns 
existence, reminders that lead us ^ t0 which our
causes, its P^^b eaJ^n surviving Dependent as we are
resources may be taxed in s development, we have
upon foreign capital to fi"a?^o affecting the money m«' 
been keenly sensitive to condition? a» ul5ter sltua.
kets of the world,.the war m the to suppo*

S5- « v V™»« ,rom u
Canada, or even to North America. believe', better than 

“Canada’s credit in London ri. I look for rehej
the average, but, like the others, sh* . . , out [n the annual 
until it is available for all. As was pm à d development of 
address of the president hJty« - *h*, heavy loans
the country made it necessary for us to
Lohdon and elsewhere hich wm do more to

“In my opinion there is nothing Britain than to
increase the credit of this countrv in money. ^
let those people know- fr°™ *h ™ energies to Placl88 S 
our intention now is to dÇvote °ur k which money h 
a firm basis the many undertaking 
already been invested.

invest your money
IN

agreements for sale
considerable amount of Money in 

class (Winnipeg property)
We can place a 
Agreements of the best

to net you 12%
Ctrrtipmdtmti Imviud-

Sterling Mortgage Investment Co
800 and «02 Sterling Bank Bldg. .. WINNIPEG, Man.

Limited••
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%Trade conditions art quieter than they have been for some time and money is rapidly accumulating, 
consequently there is a noticeable increase in the demand for absolutely safe investment which will men a ) 
cause a substantial advancement in prices of this grade of security.

Issues of leading Canadian Municipalities may be purchased to yield from
*

4'/,% to 574 7.
Yield
5.18%
SX %
BX%
6.38%
6.38%
s X %
6% % 
SX % 
»X% 
sX %
SX % 
SX % 
SX % 
s% % 
SX %

MaturitySecurity
Town of WAllaceburg 1 June, 1944-1964 
Diet South Vanoouvor i July, lest —

YieldMaturity I-Security
City of Toronto ........ 1 July, IMS ...

1 July, ISM
... 4.66%

4.66%
!.. a!65% city of Moose Jaw ... 1 June, 1953

1 July, 1943
City of Toronto 
City of Quebec ..... i Ju y. 1932
City of Hamilton ___1 April, 1934
City of London 
Prince Edward Co.
City of Guelph .......... 11 May, 1934
City of Vancouver 
Town of St. Mary's ..1 May, 1933 ..
City of Windsor .........19 June, 1915*1914
City of Slmcoe (Guar.) i Jan., 1916-1933
City of Brandon ........1 Oct., 1932
City of Fort William . 1 Feb., 193*
Town of Perth .......... 19 Dec., 1914-1936
Town of Waterloo .... 1 June, 1916-1944

;.4X % City of Saskatoon .
... 4.79% City of St. Boniface ..! Jan., 1943

. 4.80% City of 8L Lambert .. i May, 1964
... 4.99% City of Medicine Hat .1 Jan., 1934
... 4X % City of Woyburn --------1 April, 1934 ..
... S % Diet. N. Vancouver ..1 Aug., 1999 ..

Mun. of Point Cray .. 1 Feb., 1963 
Mun. of Aselnibola ..

5.10% City of Swift Current .
SX % (City of N. Battleford .

. SX % Town of Dauphin ...

. SX % City of Nanaimo ..
expect to receive from the printers next week, contains complete

x. j :1 Jan., 1944 
.. 1 Msr., 1916-1934

28. May, 1944

. 6 % 
..5 % June, 1914-1918 

June, 1934 ....
Feb., 1951 ....

. 8 Sept., 1914-1934 

. 1 July, 1991 -----

Our June Debenture List, which we 
particulars of the above offerings. Write for a copy. \

-

Wood, Gundy & Co
c. P. R. Building, Toronto

•> -

?
t=-

1

IIROLLAND PAPER CO. LIMITED
6% FIRST MORTGAGE BONDS

wable at lhe Bank of Montreal in Montre»'
$500 and $1,000.

Assets over Ihree times the
Maturing July 2nd. 1937, p*r
or Toronto. Denominations
Total authorized an<f issued $500,000. ...
bond issue. Current net earnings over four times the bond interest.

100 AND ACCRUED INTERESTPRICE
Descriptive Circular on Request ' r.#

.Limited
LONDON. Eng.

C. MEREDITH St COMPANY
MONTREAL. Can.

:1

WHY BONDS ARE 
SAFE INVESTMENTS

This booklet contains information which thirty 
years’ experience has shown to be of value to 
corporations, trustees and others who are inter­
ested in investment securities. It will be sent 
free on request.

I

N. W. HARRIS & COMPANY
Incorporated, Boston

MONTREAL157 St. James Street

I

J

Sound Investment .

;

.
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INVESTMENT BANKERS 
CANADA INDUSTRIAL BOND 

CORPORATION, LIMITED
1

We will be pleased to forward our Booklet on request

30 41 New Broad St. 
LONDON. Enc

17 St. John St. 
MONTREAL

86 Bay Street, 
TORONTO

-s
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We own, and offer, subject to sale,Real Estate
Investments

1 and

Business Sites

WEST KOOTENAY POWER 
AND LIGHT COMPANY

(,% First Mortgage Bonds
DUE 1940

Net Earnings year ending August 31, 1913, over THREE 
AND ONE QUARTER times BOND interest.

Price: To yield over 5.49%.

NESBITT, THOMSON & COMPANY
Limited

INVESTMENT BANKERS
-j-wo Twenty Two St. Jamee Street, MONTREAL

Federal Securities Corporation
Limited

928-932 Traders Bank Building TORONTO

CANADIAN FINANCIERS
TRUST COMPANYAnderson, Lunney & Co.

Western Csnada Investments, Bonds, 
Debentures, Mortgages, Real Estate.
Inside City and Revenue Bearing 

Warehouse Sites our

VANCOUVER, B.C.
as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
SECURITIESProperty.

Specialty. both long term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Comm.s..on paid to

before

1 =
Solicited-English, French, GermanCorrespondence recognized Bond dealers. # •

Apply for list of Western Bonds for companson
buying Other securities.REGINA, SASK.

»

Morton, Bartling& Co.
bankersOUR PRESENT OFFERINGS:ONE OF

City of Port Coquitlam, B.C.
5% Debentures

$150,000Paid-up Capital
PRINCE ALBERT 
SAS KATCHEWANInterest payable 1st June and Dec.Due 1st June, 1943. 1Denominations $100, $500 and $1,000.

86 and Interest, yielding over 6%. 77. t™ =fg|§-!Price :
Full particulars on request.

C. H. BURGESS & CO.
Traders Bank Bldg.

NEELYS LIMITED
Canadian Bonds 
and Debentures

Sold and Appraised
Real Estate of the Better Class T

»iee see Bought,CAPITA!,
Direr leratr

HON. SENATOR RATZ. President,
D M. MARTIN, Managing Director

A. J. BAILEY, Secretary-Treasurer

T. A. NEELY, Vice-President 
W. N. MUNRv. ««.A- j

w. Graham browns* CD
322 St. James Street

and offer selected parcels in the C.N.R. 
LEASIDE and MT. ROYAL.We own 

Model Cities
: :

Write for particulars. , TORONTO

104 Temple Bldg.i V

I

•§
 ,-"

V
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TRIED
AND

PROVEN
INVESTMENTS
We own and offer a wide < 
range of Ontario Municipal 
Debentures to yield from
5 to 5X%. \

Kindly write for our Lint.

Gibson 5. Companv
■ ■■■■!_ IMITE O—""'*......

INVESTMENT RANKERS

mm,CANADIAN PACIFIC RAILWAY BUILDING
TORONTO

£

IREE

NY

EAL

-

Steel Company 
of Canada

6%
!

First Mortgage Bonds
14 plants turn out largest production in Canada of 
iron and steel.
Net Assets over $18,000,000 as security for $8,850,000 
Bonds.
Eomings for each of past three years over three times 
Bond interest.
Sinking Fund commences 1916: Yield 6HE.

Send for Circular.

!

- Mr
ROYAL SECURITIES] 

CORPORATION
j

.i

Limited
TORONTO 

ST. JOHN
.OTTAWA 

LONDON, EN<$.
MONTREAL 
QUEBEC HALIFAX \

V
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The Disability Feature Originated in Germany—The 
Subject Needs Scientific Study

As the original idea of the disability feature in life in­
surance was imported from Germany it was natural that ac­
tuaries should look to the same country for a scientific basis, 
since mere impressions—even intelligent impressions—do 
not enable us to deal with such questions in a businesslike 

Some of the earliest tables of disability premiums 
were therefore based upon statistics compiled in Germany.

These first statistics of invalidity dealt with the experi­
ence of railway employees ; and, as no limitation was placed 
upon the age at which the disability benefit could be claimed, 
the necessary extra premium became very high at the older 
ages. Indeed, at age 65 it ram up to, roughly, $300 to $1,000, 
because after that age it is often impossible to distinguish 
true invalidity from senility or even from a mere difficulty 
of securing work. Moreover, railroad service is one from 
which the aged are compelled to retire before actual senility 
—hence the excessively high disability premiums from that 
particular experience.

Some useful statistics were also derived from the experi­
ence of British Friendly Societies, 1861-1870; but both these 
tables have been discarded in this country in favor of statis­
tics drawn from several large fraternal orders, because it be­
came evident that the German railroads and British friendly 
societies did not supply suitable data for current conditions 
in the United States, stated Mr. H. Moir in an address before 
the Association of Life Insurance Presidents at New York.

Statistics were compiled from the records of the Macca­
bees of the World by Mr. Abb Landis ; and these, combined 
with the experience of one or two other fraternal orders, have 
been brought into proper scientific shape.
Ultimate Rate of Disability.

The experience during the early years after medical ex­
amination for insurance was excluded in the latest investi­
gation by Mr. Arthur Hunter so that the rates adopted as 
“standard” by the New York insurance department represent 
an “ultimate” rate of disability which should furnish a safe 
basis of operation, free from danger, and without doing in­
justice to other policyholders. The standard net rates 
adopted by the insurance department of New York indicate 

. that the net premium required at age 20 for the waiver of 
ordinary life 3 per cent, net premiums per $1,000, in event 
of disability before age 60, is but 10 cents ; at age 40 it is 
increased to 32 cents; and at age 55 it is $1.13.

For the waiver of a 20 payment net premium, the net 
extra at age 20 is but 6 cents; at age 40 it is 2$ cents; and 
at age 55 it is $1.16. These premiums are scientifically 
puted, and are the best'yet available, although admittedly 
based upon statistics which do not necessarily conform to the 
conditions under which thp benefit is now being conferred by 
old line life companies.

Even when accurate net premiums have been. computed,. 
these would.merely insure the waiver of net premiums only; 
while many of the companies agree to waive participating 
premiums and to pay the same dividends when the premiums 
are thus waived as would be paid if the policies were being 
maintained from year to year in the usual course of^ events.
Needs Cireful Scientific Study.

The net standard premium to insure the waiver, of a net 
whole life premium at age 40 is but 32 cents ; but if the in­
sured be entitled to dividends, then the net published pre­
mium is insufficient, since it must be increased by a per­
centage equal to the percentage of the net life premium 
which will be payable as dividends from the loadings of sub­
sequent years.

After premiums are waived much collection expense may 
be saved, but if dividends are paid, net extra premiums must 
be raised to provide such dividends. After computing this 
enlarged net premium, the proper loadings for expense should 
be made. There are many little pitfalls of this nature, open 
for the unwarv. and the entire subject" is one which needs 
careful scientific studv, instead of being treated with that 
looseness of method with which it has been surrounded in 
the past.
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Many, indeed most, lives insured become disabled before 
they die. Except in the case of very sudden deaths there is 
always some period of disability ; but a large proportion of 
these cases have no effect on the premium for this extra 

"In some cases, where a premium falls due while the 
insured is in a moribund condition, the company will lose 
that individual premium; and, in like manner, cases will 
arise in which the insured will die during the grace period 
and the premium cannot be collected; but the intent of the 

J provision seems clear that such cases are not meant to come 
within the scope of this particular feature, which is designed 
to cover the more lasting forms of disability and to lighten 
the hardship of prolonged sickness.

But there are also disability claims which arise from 
causes not necessarily leading to an early death. For ex­
ample, a man becomes blind, or loses both arms by accident ; 
or again, certain types of insanity while they unfit a man 
for business yet seem conducive to longevity perhaps because 
of the care a patient receives in a sanitarium and his regular 
life.

J. P. N1COLLS. Notary Public
O. H. MACAULAY

Macaulay & Nicolls
INSURANCE, FINANCIAL 
AND ESTATE AGENTS

414 Seymour St. . VANCOUVER, B.C;
— eepeesBNTiNO —

BSnüSeÇ
C0-. cto., o (Automobik)

NovaPalatine Insurance 
London, Bnaland

Such are the expensive cases from the disability stand- 
!point Such cases are comparatively rare; by far the more 
common forms of ; invalidity bring an early death, as tuber­
culosis, paralysis And most forms of insanity. The death 

" benefit is already j covered for the full sum insured by the 
regular premium, and the extra for disability covers only the 
premium waver during the interval, short on the average, be- 

disability and death.

Fop Choice Warehouse 
Industrial Sites
In any flourishing Western 
Canadian Cities, see

MeCUTCHEON BROS. ’

OP tween
Risk Is Greater at Old Ages.

There are some interesting features shown by the mortal­
ity of disabled lives. As might be expected, the rate is highest 
during the year immediately following disability. But strange­
ly enough it is higher at the younger than at the older ages. 
It has been shown that the mortality during the first year of 
disability at age 25 is about 40 out of 100; about 20 per cent 
the second year; about 10 per cent, the third year; and only 
about 5 per cent, the fourth year. On the other hand, li dis­
ability takes place at age 65, the mortality m the first year 1» 
less than 20 per cent. ; in the second year, about 13 per cent. ; 
in the third year, about 12 per cent. ; m the fourth ye*, 
about 10 per cent. ; and at no time comes much below 10 per
cent.

HEAD OFFICE : 
107 8th A venae Wen - 

Branch Offices :
CALGARY

'
Saskatchewan ; Regina, 

and Torooto, Ont.Edmonton, Alberta; Moose Jaw,
Winnipeg, Manitoba ;Saskatchewan ;

These figures show that at the younger ages disability is

from tuberculosis or. serious accidents which are hable to r* 
suit fatally soon after. Those who survive for t*° °r

after disability occurring at a young age become fairly 
w—" showing the recuperative power

British Columbia
Contain! 2S2.S00.000 acres of rich farm 
timber, mineral end coal land», which railroad» now 

will open up to settlers end investors.

Y^r name and address on a port card will bring you 
valuable information FRBB 1

WRITE OR CALL
Natural Resources Security Co., Limited

Paid-up Capital 1250,000 
and Sole Agent» Port George Townsite 

and Hubert Townelte
Block, Vancouver, B.C.

years
good lives on the averag 
of youth.

We may see in this also that selection against a cm* 
pany may be a potent factor at the older ages ; "d 
the figures confirm the condition, already * 1
risk of permanent disability, viewed, as an addition to the reg 
ular life insurance risk, is immensely greater at old than at 
young ages.Joint Owners

! a624 Vancouver

DECREASE IN COLD production.

The" director! of the United States mint has estûnaUdd»
ÿworld’s production of gold during 000 combed ",*
This figure represents a decrease of f 2,!\14,ooo
the previous ÿeal

The record <j>f gold output 
years is as fdllows :—

OSLER & HlieO*D.SSSflreBM
of the' world for the last ten21 JORDAN STREET, TORONTO

ament, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commission.»

Cdd Output-
.... $463.313,673 «9o8 
___ 466,146,000 1907

459,500,000 1906 -

.. . . 454,704,000 1905
___  454,145,000 '1904

.... $442,476.000 
.... 412,966,000
. . . . 402,503,0°°

. . 380.288,000

.... 347,377.0°°Osier, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS

ef Portage Avenue and Main Street, WINNIPEG

191b
1909

Cerner
5n To^m^Lntre^LN”^^ & London, Eng., Exchangee.

branch of the Quebec BankSTOCKS AND BONDS. The Rosetown Saskatchewan 
has been closed.
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!DUBLINLONDON
England

TORONTO
OntarioOAKES-GRAY REALTY LIMITED L

Ireland

The Alliance Investment Co.Successors to OAKES' LAND COMPANY

Central City Property and 
Winnipeg Suburban Acreage
ARE OUR SPECIALTIES

Managers of “ Co-operative Investments,’* Limited 
Special Attention given to Investments tor Non-resident Clients 

References: R. G. Dun A Co.,Bradât reels, or 
Eastern Townships Bank.

300-306 Electric Chambers, WINNIPEG, Maa.

:v

(CANADA) LIMITED
Incorporated 1806.

Western Investments of all Kinds
Head Office

711 FIRST ST. W.t CALGARYIse from 
For ex- 

accident ; 
it a man 
s because 
is regular

L. F. McCausland, 
Sec. and T

H. A. Maclean, 
President.

Malcolm B. Davis, 
Managing Director. t
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Profitable iFor SafeSecurity and Income

SASKATOON CITY 
PROPERTY

i are both assured by investment in first 
mortgages on improved farm properties. 
The attractive interest rates and the double 
security we offer should appeal to you.

i II 
5. IISites — Wholesale Sites — Residential 

Saskatchewan Farm Leeds
he mortal- 
is highest 
it strange- 
ilder ages, 
-st year of 
) per cent 
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md, ildis- 
rst year is

Buelisi
Propertv or

The ADANAC SECURITIES 
& TRUST CORPORATION

SASKATOON.

Write us.
Maps, Price Lists and all information clieei fully given. 1

G. H. CLARE & CO., LIMITED
McKAY BLOCK. 2nd AVENUE 

Reference: ROYAL BANK OP CANADA
Iper

irth 
low 10 per ■ÏM

[IS.
usability is 
> the lives, 
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ility stand­
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to or three 
come fairly 
itive power

G. S. WHITAKER & COMPANYLOUGHEED & TAYLOR, Limited
CALGARY. Alberts

Financial, Rental and Estate Agents
Correspondence solicited from partie» having funds to invest on first 
Mortsaees. Satisfactory returns and unquestionable security offered.

We make a specialty of securing suitable locations for Eastern 
Houses estending their operations to the West.

Limited
Financial, Rental and Insurance Agents

Private Funds Invested in First Mortgagee 
Calgary Business and Industrial Sites

CANADA

II
Estates Managed
Alberta Properties Appraised

CALGARY

i

Toole, Peet x Co., limited
Financial Agrenta and Estate Manage re

nst a com- 
d of course 
:d, that the 
to the reg- , 

old than at

Royal Canadian Agencies, Limited
(Members Winnipeg Stock Exchange)

DIR ECTORS î
W. SANFORD BVANS. J. C. McOAVIN. H. F. MYTTON. i. M. SAVAOB, 

Sbcsbtarv. N. J. BLACK
111 VESTMENT BROKERS

Private Funds Invested In Select Montera

■■“rssftïï-'SsusE
Home. Royal. «Quebec, 
s U.AN. W«r Ocean Acct. A Guar. C-rpn.
CALGARY CANADA

Corof^Jolen.Ufa.itIn' North Am.

!
WINNIPEG, CANADAm Union Trust Bldg.

timated the
463,3i3M
a pared with

the last ten

H. O’HARA & CO.Saskatoon
InvsLt rents (Members Toronto Stock Exchange)

High class Mumcipa’. and other Bonds are now offering 
tc yie.d exceptionally high rates. Stocks at present levels 
show an excellent return on the investment.Cahill eiag,

Saskatoon, Saak. LONDON, tag.
5 Coptnai : over

WRITE FO* PARTICULARS.TORONTO 
SO Toaoero St.

,476,000
,966^100
,503,000
1,288,000

,377.o°°
OLDFIELD, KIRBY & GARDNERThe Canadien Appraisal Co., Limited

INVgSlWKNT BROKER*SCIENTIFIC VALUATIONS FOR INSURANCE 
FINANCIAL AND OTHER PURPOSES. 

Correspondence solicited.
Hesd Office: 4 HOSPITAL ST.
mckinnon building ...

WINNIPEG
C*BHrrB»rm»«nr*Ce»PonaT»on or Cease*. Ltd. 

Office :
4 Oriat Wincmmtii Street Low dob B-C.

MONTREAL
TORONTO)u;ebec Bask »'•#
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CONCERNINGCat out tod mail this Coupon to
=SO RICHARD LONEÏ ICO. PORT ARTHURLimited

47 Main Street, Moose Jaw,
SASK., CANADA

Owners of Britannia Park
0Ü We have some carefully selected investment buys 

in Port Arthur Real Estate, being Central Business 
Industrial Sites and Waterfrontage.

CONSULT US.

u
Tcj Property,

The Industrial Section of Moose Jaw, which wiU double 
in value in one year.

• Please send me full particulars of this property. GENERAL REALTY 
CORPORATION, LimitedName .

Address
It Is understood that this request does not place me under any 

obligation whatever. ________

PORT ARTHUR, Canada

3

PAGE, HARRISON & MILLARREGINA
zust,atiSiiœrsS i

V.
Insurance Engineers, Real Estate A General Financial AgenU 

Expert Valuators
teewaydeo Bldg., Portage Are. £., WINNIPEG, Can.

References Bank of Hamilton

Investments

BROOK * ALLISON, «JggJ
ReferenceDuo’s and Bradstreet s#.

'

REGINA INVESTMENTS
"» ImprgWCBj-J
Farm Property

j. R. PEVERETT AGENCY
P O. BO, K^eblleh^ttOI NA. 0»

!'
t

F47

1

ROSS & SHAW
M »"'*l*IV,l«-ee BrokersWeyburn, Sask.

FRANK B. MOFFET
first mortgage security 

«■mix. at current rates.
BRITISH COLUMBIA FRUIT LANDS

. VANCOUVER. B-C-
Specialists in

Investments InsuranceLands Loans 432 Pender St. West

l

B.C.vr ¥ CTO R I As
Offers exceptionally good 0P^rt.“n,|,“h„<c°1asr Sutl-di^iw 
investors for safe mves men.s .n h^tiass 
Property, valuable Building Sites, Timber, ana

Victoria, B.C., Canada

r BELLAMY INVESTMENTS LTD.
Wa. Funds invested in First Mortgages and Agreements 

' Agencies wanted.
for Sale

Correspondence invited
Edmonton, Alberta

of Ladd.
TRACKSELL DOUGLAS & CO.202 C.P.R Building

Reference—Merchants Bank of Canada
f

u
JtLi I Hfi" e> d/today

'Ÿtmtummisr

SASKATOON
THB COMMERCIAL CENTRE OP SASKATCHEWAN_____

Choice Farm Lands. Business. Residential and Trackage Property
for Sale

tir
1

Write for particulars
A. H. HANSON A CO., LIMITED
Second Avenue

HIOH-ORADB INVESTMENTS
J2S dM

SASKATOON. Sees.
4.

. 1
- & AllanWhittemope

d Mortgage Agents
1 Hornibpook,

(leseral R y

Delaware Underwriters. phi!*dllP£i?'su^“eCo* of ^ew York.

ance Company Limited.
Agent* wanted at unrepresented pointe

Representing 
LEANS

Edinburgh Life Aeer. 
Caledonian Insr.Co. 
Scottish tnsr. Corp. 
Mortgage Co of Canada 
Oeo. Find. Co. of Can. 

INSURANCE
----- ---------------------------- Caledonian Inar. Co.

Stockbrokers, liaaselsl d lesenusee Agents Rochester German In. 
VANCervee and LBN DON, England National Plate Plane

V^Waghorn, 
/y Gwynn&Co

I
* 1

»

in Alberta * Saskatchewan

£

G. J. LOVELL
Broker and Financial Agent

449 main ST., WINNIPEG, Man.
PHONE 7986

' V



Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

McCallum Hill & Co,
REQ1NA, SASKATCHEWAN

References • R. G. Dun • Co. and Imperial Bank of Canada

McCALLUM HILL BUILDING, RBOINA

Co/ DEBENTURE^ rt Rt'ST 
f¥K!D 

LVERY
SIX-

MONTHS
should write

I u, for particulars of our Five For Cent. 
Debenture,.
1er(e Interest return of th 
make them a moot attractive Inveetment

Stnd ftr F nil Annul Stnltment

The exceptional safety and 
Debantu

Ü

STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office. 82. 88 KtngSt E Toronto w

H.STUTCHBURY
INVESTMENTS

COAL AREAS
TIMBER LANDS

Jackson Block, East Jasper Ave.
EDMONTON, ALBERTA

REGINA

PAVEMENTS AND SEWER PIPES

Where the Construction Materials Are Obtained— 
Domestic Production and Imports;

The total production of paving brick and paving blocks 
in Canada in 1912 was reported as ”$4.579.500, valued at 
$85,989. or an average value per thousand of $18.78, as com­
pared with a production of 5,220,400, valued at $79.444, or 
an average value of $15.22 per thousand in 1911.

This paving brick is made chiefly at West Toronto, On­
tario, from shale obtained from the banks of the Humber 
R ver, although during 1812 there Was also a small produc­
tion reported at Pender Island, near Vancouver, B.C.

* The annual production has for a number of years varied 
5,000,000 per season, and the outputfrom 3,000,000 to over 

finds a market chiefly in Toronto.
The imports of paving brick during the past four years 

have considerably exceeded the domestic production. During 
the calender year 1912 the imports were ii,793.ooo, valued 
at $160,663, or an average value of $13.62 per thousand, and 
included 6,709,000, valued at $95,610, or $14 25 per thousand, 
from the United States ; 5,044,000, valued at $64,375. °r S'J-Tp 
per thousand, from Great Britain ; and 40,000, valued at $678, 
or $16.95 per thousand, from other countries.

Fireclay and Products.
There are a number of clays from different localities in 

Canada that have been used in the manufacture of refractory 
brick or fire brick and for furnace linings, etc., which have 
been usually termed fireclays. These include clays found 
With the coal measures at Westville, N.S., and at Comox, 
Vancouver Island, also clays found south of Moose. Jaw, 
Sask., and at Clayburn, near Vancouver. B.C. Stove linings 
hnd other refractory clay products are made in Ontario and 
Quebec from imported clays. The total ^value of the sales of 
fireclay, firebrick, and fireclay products in 191.2 was 
as compared with $89,130 in 1911 and $50,215 in 1910. There 
was in addition in 1912 a production of fireclay products from 
imported clay.

The production in 1912 included fireclay or refractory 
Clay sold as such to the extent of 6,307 tons, valued dt $24,- 
343; firebrick, 3,429,594 valued at $67.192, or an average of 

thousand ; and other fireclay products valued at

*
19-59 per
34,050.

In 1911 the production comprised 7,532 tons of fireclay, 
4.id refractory clay sold as such, valued at $24.128 : firebrick 
2.367.937, valued at $44,122, or an average of $18.63 per 
thousand-; and other fireclay products valued at $20.880.

The imports of firebrick, during the calendar year 1912 
Were valued at $953,621, of which' $860.587 worth was im­
ported from United States, $91,236 from Great Britain, and 
$11,798 from other countries. The imports of firebrick in 1911 
were valued at $814,414, of which $659.602 was imported from 
United States, and $ 154.020 from Great Britain. Fireclay 

j imported for the calendar year 1912 to the value of $140,- 
sj», as compared with a value of $125,199 in 1911.
was

Sewer Pipe Production.
The total value of the sales of sewer pipe in 1912 was 

$(884.641, as compared with a value of $812,716 in 191*. an<f 
a value of $774,910 in 1910. About 54 per cent, of the pro­
duction in 1912 was made in Ontario, according to returns 
received by Mr. J. McLeish, of the department ot mines.

The imports of drain pipe and sewer pipe during 1912 
were valued at $507,024, of which $431.600 was imported 
fiom the United States, $75,394 from Great Britain, and $30 
from other countries.

The total imports during 1911 were valued at $382,929, 
and included $338.644 from the United States. $44,278 from 
Great Britain, and $7 from other countries.

The total value of sales of drain pipe in Canada in 1912, 
a< reported to this branch, was $357,862, as compared with 
$ 139,812 in 1911, and $370,008 in 1910. The greater part of 
this production is in Ontario; the sales in this province in 
1612, were valued at $308,050, as against a value of $300,029 
in 1911; and $334,402 in 1910.

The imports of nnglazed tile are comparatively small, 
the value during the calendar year 1912 being $4.018 only, 
a« compared with $5,640 in 1911, and $4.485 in 1910.
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loans to farmers

i
z Discussion of Bank Act Clause Which Allows of Loaa to 

Farmer on Security of His Fresh Grain

Th„ new regulation in the bank act which allows the 
b,»k, VO l«d “ a farmer oo security of his fresh «mi. 
grown upon h.s farm is the result ot a feeling that unless 
fh, farmer can borrow freely at harvest time he is forced 
to sell his goods in a declining market and thus lose a part 
5 £ revenue. Moreover, the rush of grain to market caused 
congestion on the railroad. The government, therefore, h ve 
extended to the farmer a means whçreby he can offer readily 
realizable security to banks in return for a loan.

It will be interesting to watch exactly how this régula- 
tion will work as there are many ways to look atit. saysa 
recent issue of the Sterling Bank’s staff organ. The general 
mn of farmer is a borrower from the spring when he starts - 
his seeding operations until fall when he sells his gram. In 
the fall he has store bills to pay. sundry accounts and lus 
hank from whom he borrowed money in the spring to com- 

"seedirig operations and possibly later for harvesting

■ 0. G. Devcnish & Co.
burns block
Calgiry, Alberts

i \
!

i f
f

GENERAL BROKERS;
a

CITY PROPERTY
Retail, Wholesale and Manufacturing

Sites

-j
i

mence 
expenses. !

'i
BenTto#thT!ma» farmer who is likely to benefit most from 
this 'net ^t^^e^estaMshe^

branœ^lT JUatlï «tr- "am™
aÆ ashoTer%uû& obligltions™ iSM? S 

such security.
It is difficult to see, however, what the farm.er is to gam 

by holding his grain and borrowing against it He^is
îhTSSjSn^ ,“heWwm Sin bSttkto

holding.

beeore purchasing anyINQUIRE FROM US

OIL STOCKS
ONLY HANDLE FIRST-CLASS 

RELIABLE STOCKS

FULL INFORMATION ON REQUEST

WE

• )

BradstreelsBank of Nova Scotia, Dyns orReferences—■

i.
are some

It must be remembered that Canada is only one 
producers. h« » «her Urge

X by tb. C...dia« cm,

T.

International Securities 
Company, Limited

alone.

,w

. Fluctuated from
Month. g2^ to 8454

November................................ g3 to 83 X
December............. . ................. 8a to 86#
GU- 88

Supposé, thon. . farmer bob*5 8”“ ^'cwobor
February, taking as an c*a™Pb’ ^pref,.rred to hold until 
he could have sold this at 83, but P of 4 points.
February when he sells at 87, showl " hand he found « or on uooo bushels, $40. On the o^hand, ^ $8oo
necessary to borrow from his would amount to l2S-
for five months : interest at 7 Pj\ • storage and insur- 
In addition to this he would hav<L °nPamount of shrinkage, 
ance. There would also be a certain amo^ off thlD
so that in the end he would Pr ^ his debts,
if he had sold in October and cleaned «P all ^

Another difficulty is that at PMgJt <he ïfmUS, either 
accommodation for storing gram, so idcrabk

storage elsewhere or build barns at a

r.

1

Authorized Sales Agent crop,
%

GRAND TRUNK PACIFIC 
TOWNSITES

TOFIELD
SCOTT

' • BICCAR
WAINWRICHT

MELVILLE 
WATROUS

fSecurities Company, Limited. Is the
Subdivisions to Cities or Towns,

The International
Owner of otto» important Townsites

\as follows :—
Swift Current, S\kk. 
Weybunn, Sass. 
Yorkton. Sass.
Elko, B.C.
Grand Forks, B.C. 
Kamloops, B.C.

/ Lethbridge. Alta. 
Maclbod. Alta. 
Medicine Hat, Alta. 
Moose Jaw, Sask.
N. Battlepord, Sask. 
Rboina, Sask.*

Brandon. Man.
Winnipeg. Man.
Calgary, Alta.
Cardrton. Alta.
Entwistle, Alta.
Lacobbe. Alta.

-f lmoroved ’and Unimproved Farm Linds*! throughout 
Western Canada :"also Fruit Lands in British Columbia..

Above Cities and Towns afford {splendid business opening.. rull 
information fre-ly furnished, and booklets, maps, etc., mailed free 
upon request."!

f. *•

Head Offices WINNIPEG, MAN.: , I has no
pay
expense. * It . . of tht

One point worth mentioning is.that in banker *, order 
small farmer borrowing in.thc. .sPu"?’mjse to give” before 
to protect himself must take his P after the lo*n ®
lending the money, as he cannot take it ane con,iogenty
made. The crop may be the loan,
the banker must reckon with before maKi k

Branch Offices:'«

Montreal. Que. St. John, N.B.
Ottawa. Ont. — Syracuse. N Y.
Prince Albert. Sask. Toronto. Ont.
Regina. Sase. Vancouver B.C.
Swift Current, Sask. Victoria, B.v.

London (W.C.), England. 285 Strand. Cor. Aldwych.

I Calgary. Alta., 
Edmonton. Alta. 
Port William. Ont. 
Halifax. N.S 
Minneapolis.

1!
i

Minn.
22

Ii

.
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ALVO von ALVENSLEBEN Limited
Real Estate Agents Financial Brokers

first mortgages on city
PROPERTY

Loan t«
-i

Ilows the
sh grain 
at unless 
is forced 
se a part 
et caused 
ore, have 
:r readily

REAL ESTATE — VANCOUVER 
AND VICTORIA

COALFRUIT LANDS
Pacific Building, Vancouver, B.C.

Branches at VICTORIA, B.C.. NANAIMO, B.C., BERLIN, GERMANY

TIMBERFARM LANDS
Head Office

s régula­
it, says a 
e general 
he starts - 

train. In 
5 and his 
t to com- 
îarvesting

1 debentures
Yielding 7%Municipal and School 

Debentures Purchasednost from 
s of good 
ill emeum- 
aeir grain 
iwn name, 
rtgaged to 
d only be 
ty for his 
for giving

Three and Five Year Terms
For particulars, write

NATIONAL FINANCE COMPANY
I

Highest market prices paid 
and satisfaction assured.

!
CORRESPONDENCE INVITED

Limited
.............. VANCOUVER, B.C.

S1.64ÀOUO 
Reserve, $400,000.

NAY & JAMES- Head Office«

Capital, Paid up 
Total Assets, $5,530,000.

OTTAWA : 63 Sparks St. TORONTO ; 10 Adelaide St. E.

1INVESTMENT BANKERS
REGINA, Canadais to gain 

e is not in 
teat, while 
aless there 
ut little by

Bond Exchange Building

ROBINSON & BLACKle of many 
the United 
ither large 
iadian crop

Saskatoon City Property
Finn Land», Retail and Wloltni*

M1GHTON. BELL TURNER
SASKATOON, • ASK.

Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference : DOMINION BANK
200 Garry Building, WINNIPEG

ed for 1913 
is *

l;lJ. H. C. WILLOUGHBY-SUMNER CO.rain appar-

CATHCART AGENCIES 

REGINA

Established A.D. 1900
MikalMB. Wr.irra laaadaMea4 Mrr

LaaUaa. t . ««rr i Trelalgar ■•ase, WaSerlee
Correspondence solicited for Mortgage and 

Real Estate Investir eots

from LIMITED PI.. * w.t REAL ESTATE
LOANS
INSURANCE

14 X
I3X
(6 m «21 ELEVENTH AVB.
>7

1 the end of 
In October 

o hold until 
of 4 Poi”“: 
he found » 
grain, $800 

ount to $15- 
e and insur-
f shrinkage, 

off than

H. F. GORDONO. W. RAWLINGS
Municipal and Industrial Bonds, Debenture», Company 

Formation and General Investment Agents

REGINA, SASKATCHEWAN

McARA BROS. & WALLACE
H. F. GORDON & CO., LIMITEDFINANCIAL AGENTS

REGINA, Canada 
Real

1853-57 Scarth St. WINNIPEGBank of Toronto Chambersi toInsurance Loans
DebenturesInvestmentsMorwaiçMtier

debts.
farmerstern 

must either
considerable Port Arthur and Fort Wflliam

Warehouse Sites. Central Retail Sites, Water Uts
For information, location and prices, address

RUTTAN k CO., Box Its, Port Arthur, Ont. Canada

Ask the Subscription Department 
about our Special Book Offer
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ESTABLISHED 1808.

Atlas Assurance Go.*

Limited
OF LONDON, ENGLAND

Anneal Income Exceeds 
Funds (excluding Capital) exceed

■: • - J
S
i8.rn.we

when they burn.
-------- » ... Reel Asenti who Work-wanted in unrepresented districts.
North-West Department : C. B. 8ANDBR8, Local Manager, I1K417 NsnVon B!dr Cor Main and Portage Arenue. Winnipeg. 
Toronto D.„.nm.n,i|S»rT»d«.CKB;z,TB.H.L1. O—. «-».

* !

i*' MONTREALHead Office for Canada
MATTHEW C. HINSHAW, Branch Manager

j!
>

! |
7 ggre

1038 Canada Branch 
Head Offlce.Mentreal« -,

- i
1

D1RBCTORS:
M. Chevalier, Bsq.

T. J. Drummond, Ban. 
Sir Alexandre Lacoste.

Wm. Molson Mscphereon 
Bsq.

Sir Frederick Williams- 
Taylor

ïNUtli

•12 Iw,
■

112 St. Jans Stubst MONTREALHead Office•It1 DIRECTORS:
J Gardner Thompson. President and Hen aging Director.

T- '• ' 
t Sir Frederick Wiliieme-Tsylor-

J. Gardner Thompson, 
Manager.

Lewis Laing, 
Assistant Manager

A1
a

j UNION
assurance society

BRITISH AMERICA
ASSURANCE CO*Y (FIRE)

Head Office, TORONTO
£ .

> - ■

incorporated
im LIMITED

(FIRE INSURANCE SINCE A.D. 1714)BOARD OF DIRECTORS :
W. B MBIKLB, Vice-President 

OBO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
COL. SIR HENRY PBLLATT. 

C.V.O.
E, R. WOOD

B F. OARROW, Secretary

MontrealW. R. BROCK, President 
ROBT. BICKBRDIKB. M.P.
B. W. COX 
H. C. COX 
D. B. HANNA
JOHN HOSKIN. K.C.. LL.D.
ALEX LAIRD 
Z. A. LASH. K C. LL.D.
W B. MBIKLB, Managing Director

Assets, over $2,3W,WI.N
k Losses paid eloce organization over $37,W»,W0.W

Canada Branch
T. L. MORRISEY, Resident Manager

WinnipegNorth-West Branch
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

TORONTO--

SUN FIRE POUNDED AD. 17»

THE WORLD

THE DOMINION OF CANADA GUARANTEE AND 
ACCIDENT INSURANCE COMPANY

THE OLDEST INSURANCE CO. IN
Canadian Branch

Guarantee Bonds 
Plate Glass Insurance

Personal Accident Insurance 
Sickness Insurancet TorontoBurglary Insurance 

Offices : LYMAN ROOT. 
Assistant Manager.H. M. BLACKBURN.

Manager.CALGARY 
C- A. Withers, General Manager

WINNIPEGTORONTO MONTREAL
J. B. Roberts, President

. i

The LONDON ASSURANCE
Head Office. Canada Branch. MONTREAL

f
:

i Ask the Subscription Department 
about our Special Book Offer

il

$M.we,w#i Total Funds
accepted at current ratesf , Established A.D. I72D. SF,Bru=eRH.Kl»n. I. WeUin^on St. B- ;i

Toronto Ageote

J I
W

A «AFK INVESTMENT
/

The safest and most profitable investment you 
make is to purchase a copy ofcan

MURRAY’S INTEREST TABLES
f at a cost of $10.00.

By means of it you 
on your investments.
_ table* are from 2%% to 8% from 1
day to 868 on sum* from 81 -OO to 810,000

Address Orders to—

see the interest duecan

Th

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto
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FIRE INSURANCE IN ALBERTA

Eighty-one Companies Transact Easiness in the Pro­
vince—P. Burns’ Fire Loss was Heavy

IThe total fire insurance premiums collected in the pro­
vince by the companies doing business in Alberta during 
1913 amounted to $2,361,723.36 and the total losses to ti,- 
723,577.08 a loss ratio of practically 73 per cent. The big 
fire of the year was the P. Burns Company fire at Calgary 
on which the losses paid were over $882,000. Had this fire 
not occurred the loss ratio would have been less than 36 per 

according to the advance returns received by The

Balfour, Martin, Casey & Co.
1

BARRISTERS. SOLICITORS. NOTARIES. BTC.

Offices. 105 to IN) Darke Block
V Solicitors for Bank of Montreal 

Cable Address. " Balfour."

REGINA, Canada
cent.,

1 Monetary Times from Mr. R. L. Nicolson, provincial deputy Code. Western Union
superintendent of insurance.

The fire premiums and losses in Alberta for the year 
nding December 31st, 1913, are' as follows :—

Premiums. Losses. 
$ 47.357 $ 26,595 

27,987 22,856
12,903 1,612
13,585 14,874
12,750 13,659
11.405 h,273
23,622 11,865
8,673 5,291
3.135 1.375

54,444 19,688
19,242 25,734

1,140 
1.567 

16^846 
16,778 
16,531
41,285
23.509
16,020 

4,012 5,513
,760 33,305
,686 8,550
,831 17,247

.
Atlas Assurance Co., Limited .........................
Aetna Insurance Co. .............................................
Alliance Assurance Co., Limited ..................
American Insurance Co.........................................
Anglo-American Fire Insurance Co................
Acadia Fire Insurance Co. ...............................
American Central Insurance Co..................
British Northwestern Fire Insurance Co. ..
British Colonial Fire Insurance Co................
British America Insurance Co. ....................
British Crown Assurance Co., Limited ....
British Dominions General Insurance Co. . .14,128

^California Insurance Co.......................................... 6,452
Continental Insurance Co. of New York .. 19,678
Commercial Union Assurance Co..................... 50,116
Canada National Fire Insurance Co................ 37,528
Canadian Fire Insurance Co. 1.................. ",79-462
Caledonian Insurance Co...................................... 29,679
Connecticut Fire Insurance Co......................... 17,619
Continental Fire Insurance Co.........................
Central Canada Insurance Co...........................
Canadian Phoenix Insurance Co.......................
Dominion Fire Insurance Co.......................
Equitable Fire and Marine Insurance Co* , 2,825
Equity Fire Insurance Co...............................  8,188
Employers’ Liability Assurance Corporation 17,022
Fidelity Phoenix Fire Insurance Co................ 32.816
Fireman’s Fund Insurance Co......................... 7^94
Factories Insurance Co......................................... 16^041
Firemen’s Insurance Co........... .............
General Accident, Fire and Life ...
Germania Fire Insurance Co..............
Guardian Assurance Co.........................
German" American Inst ranee Co. ...
General Fire Assurance Co. of Paris
Hudson Bay Insurance Co..................
Hartford Fire Insurance Co..................
Home Insurance Comp 
Insurance Co. of State 
Imperial Underwriters 
Insurance Co. of North America ... 
sLondon Assurance Corporation ....

Insurance Co.

c
>■? &

■e.WW.I
xv.e.uw*t<r

General Solicitors for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc., Etc.

495
I <639 
8,100 

27,066
317

1 i 1,4t>7 
16,468
58,257
41,628
37,668
48,511

2,143
7,424

8^,785
21,434
19,273

14,950 
39.079 
21,476 
47.747 
40,832
18,585 
18,324 
63,736 
54,921 
11,430 
4.48o 

30,032
31.783 
16,545
45.2o6
24.759 
49,688 

113.572
7.442 

25.251 
7,372 
5.129

61,746 25,396
7,127

66,778 54.344
8,855 3,671

39.291 24.H9
15,698 2,464
62,890 54,578
54,8l9 64.081
22,195 8,578
33,148 13.899

any .................. •_..........
of Pennsylvania ... 
Corporation .............. 285

23.547
17,630
21,485
14.233
43.793
20,411
70,799
15,757
2,027

12,198

Law, Union and Rock 
London and Lancashire Fire Insurance Co.
London Mutual F ire Iàsurance Co................
Liverpool-Manitoba Assurance Co............ .. • •
Liverpool & London & Globe Insurance Co.
Lumber Insurance • Co........................... .................
Mercantile Fire Insurance Co. .......................
Montreal Canada Fire Insurance Co..............
Mount Royal Assurance Co.................... .............
Northern Assurance Co. ------------ _.................
Northwestern National Insurance Co .........
Norwich Union Fire Society ...........................
Northwest Fire Insurance Co............. ...............
National Union Fire Insurance Co..................
Niagara Fire Insurance Co........................... • • •
North British and Mercantile Insurance Co. 
National Fire Insurance Co. of Hartford ..
North Empire Fire Insurance Co....................
Occidental Fire Insurance Co.............................

1

35

365

Members of Bars, Saskatchewan. Ontario. Manitoba and Alberta

ACHESON, DURIE A WAKELING
And Solicitors

Hnnaarr Acneaon C. L. Duma, B A. B- M. Waanueo
Central Chambers, SASKATOON. Canada

Solicitors for Bank of Hamilton. Great West Permanent Los* Co., etc.

Alistair FraserJ. Edward Caldwell

CALDWELL & FRASER:
Barristers, Solicitors, Notaries

Dominion Bank Buildwo 
MOOSE JAW, Sark.

Offices

I

O«

I.N# iil,#N
relit».

triets.
I1U11

•ant*.

EAL

1

REAL

ate.

-I
a

1

rv

itreal

aipeg

ONTO

I, 17»

>RLD

OOT.
mater.

CE

i
t rasa 
t. Beat

f

III

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BANNISTERS, SOLICITORS AND NOTARIES
Solicitors for :

The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life -Insur- 

Co„ The Hudson’s Bay Co.,. The Massey-ance
Harris Co., Limited.

B1CKNELL, BAIN, MACDONELL A GORDON
Lumaden Building, TorontoBarristers, Solicitors, Ac.

Bicknell. K.C.. Alfred B.cànell. dames W. 
Bain, K.C.. A. McLean Macdonell. KC„ M. L. 
Gordon, iienr» C. Fowler, H. B. McKitrick. D. A.

MacRac

J

Oeaeral Solicitors for Imperial Bank of Canada-
Counsel tor Canadian Bankers' Association.
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Premiums. Losses.
• $22,432 $ 3,57Q 

15.280 
41.120 
38,004.
«9.532 
36,515 
27.264 
49,282 
81,766
29.775 . 7.702
51.758 45.087
28,982 14,295
30.707 22,240
14,267 s.soi 
35,088 23,042

Pacific Coast Fire Insurance Co. ..
Palatine Insurance Co......................
Phoenix Assurance Co. of London .
Phoenix Insurance Co. of Hartford .... <j|. • 
Providence-Washington Insurance Co. ..
Queen Insurance Co.......................................
Quebec Fire Insurance Co........................... «
Royal Exchange* Assurance Co....................•
Royal Insurance Co...................................
Scottish Union and National Insurance Co.
Springfield Fire and Marine ..................... *
St. Paul Fire and Marine Insurance Co. .. ,
Sun Fire Office of London, England........f
Union Fire Insurance Co. of Paris ...........
Union Assurance Society ............................
Urban Mutual Fire Insurance Co.......... ....
Western Assurance Co...................................

tv Westchester Fire Insurance Co....................
Wawanesa Mutual Insurance Co..................
Yorkshire Insurance Co.................................

— m m rx • T > I IN B A R R1S TERE. S. McQUAID, NOTARY. Etc
ALBERTA

2.442
34.213
29,722

5.142
20,451
25.335
12425
66,223

EDMONTON , -
The Prudential Trust Co- Limited 
The Standard Reliance Mortgage Corporation 
The Mutual Life Assurance Company 
The Mercantile Trust Company of Canada, Btc.

Money Invested for Clients on First Mortgage

SOLICITOR I

FOR

I
V

WILLIAM DOW. F.S.A.A.. C.A.H. W. BALDWIN, C.À.

BLYTHE, BALDWIN & DOW
Chartered Accountants. A editors. Trustees. Secretaries. Etc.

Jackson BJock, Jasper Ave. E., Edmonton, Alta.
British "Office: 45 West Nile St.. Glasgow, Scotland 

Cable Add res., : “ Baldow. BJmonton.1 Weste.n Union Tel. Code.

< t41
7,96133,290

7,023
9.657

34.979

4.683
15.135
44,379W

tCash premiums only.
CLARKSON, GORDON * DILWORTH

Trustees; Receivers, Liquidator*Chartered Accountants,
Merchants Bank Building, 15 Wellington Street West, Tokonto
„ T _ „__,___  O. T. Clarkson.
g ! LoâhïîToôrdon. Dil'rorth-

A

ANY RADIUM IN THESE LOCALITIES»
established 1864 * -k The discovery of the element radium by Mme. Cum at 

the end of the last century was the culmination of a long 
series of experiments and researches prosecuted by many in­
vestigations. . Mr. R A. A. Johnston m a bulletin Radium 
and its ores, issued by the department of mines, remarks as 
follows, with reference to likely sources of this element in
Canada. , .

Some of the petroleum from the interlake peninsula of 
Ontario have been shown to exhibit marked radio-activity , 
this has been particularly marked in some of the heavy oils 
found in the deeper wells.

In Canada the number of localities in which uranium 
bearing minerals are known to occur is comparatively small 
and so far only small quantities have been obtained from them. 
Many years ago the mineral uraninite was reported from 
Mamainse on the eastern shore of Lake Superior and was de- 
scribed under the name of coracite. It was said to, occurm 
a vein 2 inches in width in syenite in contact with a trap rock. 
Efforts have been made at various times within recimtyears 
to rediscover this vein, but so far these have been fruitless
MS SïïS

are in the Province of Ontario. In the * ,^n ob_
uraninite and its alteration product gummi ville-served at the Villeneuve mica mine in the township ofV*J
neuve and also in a pegmatite vein in Wakefield 
Ottawa county; the mineral monawte. » phOTphate^ ra^ 
earths, which also possesses radio-active properties, Jiasoere 
found at the Villeneuve locality. In tne
neuve in the county of Berthier the mineral samarslute na.

mica-bearing pegmatite; this mineral was 
contain .0-75 P« cent, of omde

?
Ii CORBCULDCHARLES D.

Chartered Accountant & Auditor,

Ontario & Manitoba.
Winnipeg.619 Somerset Bldg.

^-REH AN? MART IN A CO.
chabtkbbb AcceimTAWTs and auditor*

of aK^’MSOT^cSbW pc a. 

^wK5ipE°w£«¥AAD8RrkE.<mC?nü„Lo?8?.ALÔndoo.B^: H
b! BRANDON â CO., Scottish Provident Bldgs.. Belfast. Ireland.

\
86 Adelaide
I SomersetI

.i
i

t. H. MBNZIBS. F.C.A. 
* WinnipegW. H. CROSS. P.C.A. 

Toronto i

CROSS and MENZIES
Chartered Accountants 

(Succeeding Clarkson, Cross * Menais») 
Bank of Nova Beotia Building 

WINNIPEG

■

been found in a 
found by Hoffmann to
uranium. Uraninite is also known to occur ât a 
about 18 miles north of Murray Bay in the counJ? ^ ^semb-
At this locality, too, a curious carbonaceous mmeral^seo^ 
ling anthracite in its generalappearancehasbee ^
Ôbalski. This mineral yielded 2.56Me 

While as yet no commercial deposits of urmn ^
known to exist in Canada there is n0 r*fs0® ld ,fo weU » 
such may not be found and prospector* would do 
maintain a close watch for anything that may coma 
element. ___ _____ _

JT
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"aaro*

?ia fiSfdonBuilding Pender St. W. VANCOUVER B-C.
703 Electric Railway Budding. Notre Dame Avenue WINNIPEG,
» RO,5L^,tBdB^2.8PclemeS 8t*r.hu,H,BdScAL’

PariT F.C.A. H. ^terd.

PASSES TOLLS REPEAL.

The United States Senate has pas*ed the Panmna ^ g
tolls repeal bill with the single amendment agreed ^ 
vote of 59 to 35- The measure now goes back 
for consideration by a joint committee.

1
Canalt

t

A. A. M. DALE
CHARTERED ACCOUNTANT

WEYBURN SASK.
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Losses.
* 3.579 

2.443 
34.213 
29.722

5.142
20,451
25.335
12,92s
66,223

F ALLS,I CHAMBERS & CO.
M. O. CHAMBERS. C.A. (Scot.)

CHARTERED ACCOUN1 aNTS 
607 Standard Bank Bldg., Toronto

GEO. O. MERSON & COMPANYA. P. PALLS. C-A.

Chartrrkd Accountants

16 King Street West. Toronto Telephone 
Main 1*14A. P- Pau* C.A., 

Cutui, Out. Phowe Mam 712SI
-

7.702
45.087
14.295
22,240

S.50I
23,042

The Oldest Established Accountant Pirtn in Saskatchewan
OLA O W ELL. W # ISO M * CO.

(Successors to Gamble, Oladwell t Co.) 
CHARTERED ACCOUNTANTS 

AUDITORS. LIQUIDATORS AND TRUSTEES
Dominion 1

D. A. Pender, Cooper, Slasor t Co.
CHARTIRID ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEGOffices at Weyburn, Swift Current and London. England.

Chat V. Oladwell. C-A. 
P. ». Wilson. C.A.t

7,961
4.683

15.135
44,379

A. W. GOLDIE HUBERT T. READE, B.C.S„. CHARTERED ACCOUNTANT AND AUDITOR
Late City Treasurer of Regina. Liquidations and Assign­

ments, Estates Handled, Municipal Audits. Chartered Accountant
1818 Scarth Street Regin*
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RONALD, GRIGGS A CO.
RONALD, MERRETT. GRIGGS A CO.

Auditors,
Winnipeg Saskatoon Moon Jaw London, Eng.

W. W. GOULD,
CHARTERED ACCOUNTANT
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ESTABLISHED IS82

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

- 1

JOHN B. WATSON
Chartered Accountant and Auditor 

Official Assignee for the Judicial District of Calgary
... SOS-9 Electric Railway Chambers

W. A. Henderson A Co.
WINNIPBO

... Acadia Block

... 402 Huckvale Block 
Basil Jones

LETHBRIDGE, ALTA.
MEDICINE HAT. ALTA ...
W. A. Haaoeaao* A. B. Gibson J. D. Rsid

ALBERTACALGARY

RUTHERFORD WILLIAMSON & CO.
Chartered

Established 1867

JENKINS & HARDY Ti
.84 Adelaide Street TorontoChartered Accountants. Trustees.

Toronto 
Montreal

Cable Address—“ WILLCO.*CORRBSPON DENTSI 1534 Toronto Street 
52 Csnnds Life Building CREHAN, MARTIN À CO.. toJtUVKb.

z

WILLIAM GRAY WILSON A PERRYP. C. S. TURNERa 8. LAI NO

LA1NG end TURNERT Accountants, Auditors, Assignees and Liquidators. 
Special Collection Dept.Chartered Accountants

Trustz4tnd Loan Building,
Winnipeg

McAra Block,
REGINA J. C. Wilson.

Suite 9, 886 Hastings St. W., Vancouver, B. C.
F. L. Perry

L. COFFEE & CO.
f GRAIN MERCHANTSCHARTERED ACCOUNTANTS, 

TRUSTEES—FINANCIAL AGENTS. 
CROWN Urt BUI LOINS.Canal Board of Trade Building, 

Toronto. OntarioTeomas Flynn BstaMishad IS4Sam a 
id to by a 
the House

CAata Asoaast.'LAweueo*Toronto.4AM. W. LAWS On 
HEM NY 4.WELCH A id WEETEMW UNION.
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BRITISH COLONIAL
FIRE INSURANCE COMPANY

Royal Building, 2

STRONG AS THE 
STRONGEST

TheH
l LONDON 
L MUTUAL 
jjl Fire 
P Insurance 
m Company

Place d*Armes, Montreal
i-

l

r
Agents wanted in unrepresented districts 

in Canada Establish^! 1869
' Head Office: 31 Scott St., Toronto■

$1,012.673.68 
.. 368,334.81

Assets December 31, 1912 
Liabilities I do

I do

Total Aeeete
Si 10.000,000.00

-

... 644,338.77. - I A k Surplus

Security for Policy Holders.... 1,031,161.17
Over $9,000,000.00
(Greatly in excess ,ol other 

Fire Qompaniee) ^
Manager for Canada

Randall Davidson

à iI

The Strongest Canadian Non-Tariff Company!

Agents wanted in unrepresented Districts.Resident Agents. Toronto 
Branch

Evans * Gooch
\ f

F. D. WILLIAMS, Managing Director.f John D. Rowell,
Inspector.

■

- Hudson Bay Insurance Co.
Guardian Assurance Company VANCOUVER. B.C.

C. E. BERG, General Manager.

.. .. $2.000,000.00
872,40ft 00
lss.oeaoo
107,041.60 
«79,441.60

A STRICTLY CANADIAN COMPANY
j PARUES, McVlTTIE A SHAW. Manager, for Ontario 

26 Wellington Street Bait ---- Toron ..

. Head Office
J. R. BERRY, President.

Authorized Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Policyholders

• •

Limited • Established 1821.

exceed Thirty-Two Million Dollars
Office for Canada, Guardian Bldg., 

Montreal
B. B. HARDS, Assistant Manager.

Assets
Head

-27

H. M. LAMBERT. Manager.L
ARMSTRONG & DeWITT, General Agents,

Toronto6 Wellington Street East

0+

y
The Equity Fire Insurance

Company of Canada
CM0I1N-PH0ENIX INSURANCE CO.

BRANDON, MscNebe
Heed Officei \ 1f| F. J. CLARK, Managing Director 

Winnipeg Aobncv—
McMeaos, Miller*Ce., Benkef NevcScetle Bldg.

January 1st, 1918 $230,476.74
405,802.60

)
ASSETS............ I...............
UNCALLED CAPITAL.

Messrs.
11 $635,979.24

$128,179.00
. 1 TOTAL....

GOVERNMENT RESERVE.
SURPLUS SECURITY to POLICYHOLDERS $478,164-0 

TOTAL SECURITY to POLICYH°^ 'roWN ’
. aB.KNWOOD BBOWN^

5I3SE:

x lce 4AS. MCGREGOR. Manage.
ObJ.VhA^RAFT. General Agent for Toronto and Count, of York.

I
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LUMBER CORPORATION SHOWS LOSSES St. Paul Fire and Marine Insurance Co.
ST. PAUL. MINNESOTA 

.ee.464.ese.Ts S3.si3.eee.es
p«Mills Were Compelled to Shut Down—New Financing 

—President’s Annual Statement
Asset.

>
r has on deposit with the Authorities at Ottasra. 

________  _____  to the value of One Hundred Sit» Thousandsjss&WeSeasastiL
General Agents for Province of Quebec. ___

ARMSTRONG * DEWITT. Wellington Street Bast. Toronto.
General Agents for Province of Ontario.

ANDREW M. JACK * SON. 1* Hollis Street. HaHfa*. N.S..
General Agents for Province of Nova Scotia 

WHITE A CALKIN. 1* Prince William Street, St. John. N.B..
General Agents for Provinca of New Brunswick. 

CHRISTENSEN A GOODWIN. Ml Sansome Street. 1
Cal.. General Agents for Province of . -

Agencies in the Provinces of MANITOBA. SASKATCHEWAN, 
AL RFRTA. report direct tot he Home Office ST.PAUL, Minn.US.A.

This

Monetary Times Office,
Montreal, June 17,

The British Columbia Lumber Corporation of which Mr. 
G. F. Johnston is president, and Hon. Robert vMackay of 
Montreal, vice-president, and Mr. G. B. Allison a director, 
has a capitalization of $8,860,400 of 6 per cent, cumulative 
participating preference shares and $9.93of ordinary 
shares. The president in the statement for the past year
says :—

"This statement is unsatisfactory, owing to the very un­
favorable conditions prevailing during 1912 in the western 
lumber trade, which did not improve last year. In the early 
summer it became evident that the demand for building 
materials of every description had fallen off to a very serious 
extent, and under these circumstances many mill-owners re­
duced their output considerably and others closed down alto­
gether.

Csssdlsn Merle# Deportment,
DALE A COMPANY. UMITBO. C.rlstlne Building. Montreal, Q.

Norwich Union
yiRE-yNSURANCE

"^OCIETY^MITED

"It has been the practice of the company to value the 
inventories of logs and lumber at conservative market prices, 
less, m. the case of the latter, an allowance for selling ex­
penses, and under normal conditions this method of valuation 
can be considered fair and equitable. Owing, however, to 
the depreciation in market valtffes which has occurred during 
the year, the adoption of a market basis in place of a cost 
basis in the valuation of inventories has adversely affected 
the profits of 1913, and accounts for $108,268.10 out of the 
operating loss of $265,475.46 shown in the following account :

• 1

JYorwich, £ngland

Loss on operations for the year 1913, before charg­
ing interest . ................... ......................<........

Interest charges .
Fire, Accident and Sickness

Plate Glass
TORONTO

$265,475
130.461 Employers’ Liability

Agents Wanted for the Accident Branch
HEAD OFFICE FOR CANADA

6395.937
Adjustment of underwriters’ account :

Interest previously charged on unpaid bal­
ance of underwriting account to Decem­
ber 31, 1912 ............... _..............................

Amount paid by underwriters under com­
promise agreement. December 19, 1913 5°.ooo

Discount on former issue of 6 per cent, collateral 
gold notes written off on retirement of notes ..

$70.009

WESTERN
ASSURANCE COMPANY

Assets .................................................
Losses paid since organisation .,

Head Office 1 TORONTO. Ont.
W. B. MEIHLE.

Vice President end General Manager

INCORPORATED 1*1

FI re and Marine
over • S.MO.gSO.00 

” S7,008.000.00

20,009

68,729 •

$484,675
20,058

C. C. FOSTER. 
Secretary

W. R. BROCK. 
PresidentSurplus balance, January i, 1913

$464,616Debit balance carried forward
-,Money Tightness Held up Company.

"The monetary stringency made it practically impossible 
for the corporation to do business in British Columbia or the 
prairie provinces except on long credit terms, and as the 
banks were unwilling to grant the usual facilities in the way 
of discounting customers’ paper, the complete stoppage of 
our milling operations wag decided upon as the only wise 
policy to pursue. With the manufacturing end of the busi­
ness at a standstill, and with no immediate prospect of con­
verting into cash our large stocks of logs and manufactured 
lumber, the necessary provision of capital to meet the cor­
poration’s current liabilities and to pay the balance of it* 
purchase money obligations, became a problem to which 
your directors have for months devoted much time and at­
tention.

"To relieve this strain on the corporation s resources, an 
issue of 8 per cent, collateral gold notes, amply secured, and 
redeemable at a substantial premium, was offered to the pre­
ference shareholders with the result shown in the balance 
sheet.

(Fits*)
BRITISH CROWN ASSURANCE

Corporation, Limited4 OF GLASGOW, SCOTLAND
The Right Hon. J. Perfcer Smith. Free. D. W. Mactmnan Gen. Mgr. 
Head Office Canadian Branch—tRADHRS BANK BLDG.. TORONTO 

A. C. Stephenson. Manager
Liberal Contract» to Agents in Unrepresented District»

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office

Meed Office fee Ceeede • MONTREAL
J. G. BORTHWICK. Manager i

MUNTZ * BEATTY, Resident Agents
Telephone Mam HâflTemple Bldg., Bay St.. TORONTO

British Shareholders Helped.
"A committee representing the preference shareho'ders 

resident in Great Britain was formed for the purpose of as­
sisting your directors to carry into effect the creation of the 
corporation’s first mortgage debenture bonds and the issue 
of its 8 per cent notes secured thereon. In this connection 
the directors desire to express their full appreciation of the 
invaluable services rendered by the chairman and bv. each in- 
dividual member of the shareholders' committee in Great

The Northern Assurance Company, Ltd. 
of London, Eng.

Canadian Branch, 88 Notes Dame St. West, MONTREAL 
Accumulated Funds ,.....$38,800,000

ited diet nets.
Rowr. w. Tree. Man. for Can.

Applications for Agencies solicited to
B. P. Psamor. Agt.O. B. Mi ft. Supt-
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/ Britain. The co-operation of such an ab.e and influential 
body of gentlemen has proved to be. of very great vaiue iv 
the corporation, and the sincere thanks of all interested is 
due to them for the assistance which they have given your 
directors in affecting these arrangements.

“A permanent finance committee, with whom the direc­
tors win be in constant communication, has been nominated 
by- the shareholders’ committee of Great Britain and the in- 
terchange of views and mutual co-operation. which will result 
therefrom, will undoubtedly promote the general welfare of

hi, js also proposed td appoint two additional directors, 
resident in Vancouver, who will act with the managing di­
rector as an operating committee in British Columbia.

“To prevent as far as possible the further depreciation 
in the value of the stock of logs on hand, it has been decided 
to resume milling operations at Vancouver and Crescent Val­
ley (Nelson) at once.”

Roy*l Exchange Assurance:

: FOUNDED A D. 17»
Losses Paid Exceed

$235,000,000.00 È
Head Office fob Cakada fe

Royal Exchange Bldg., 1
MONTREAL ■

it

Canadian Directors __

districts re fire andCEEualty agencies- - ____ :_______

'

1 C
Head Office :

TRANSITION IN CANADA’S DEVELOPMENT

Conditions Demand Production as Well as 
Permanent Construction

There is nothing alarming in the present stringency in 
Canada though it demanded careful handling, stated Pro- SSVavor of Toronto University in a recent address. Ar-

Fi rsÆr-sBîÆ:

Engïand bega 5 ^ found that the capitalists were
exacting 60 per cent, on money loaned for farming PUJP°S”'

P°SeS- Tînd wherr the interest on an acre was * 3-So per 
under old conditions, it became $25 under the new.

to be resorted to.

' THE OCCIDENTAL 
FIRE INSURANCE CO.

Economic

W AW ANES A. Mao.
S. H. HENDERSON,

Vice-President.

Head Office
R. M. MATHESON,

President.
A. F. KEMPTON,

Sec. and Mgr.

Subscribed Capital 
Paid-Up Capital .
Security to Policy-Holders

Full Deposit with Dominion Government

rC. D. KERR,
Treasurer.

$500,000.00
169,073.06
678,047.05

an acre 
annum
So artificial means were not
Llauldatlon Becomes a Necessity.

A result of the change of Canada to a country ^ ^
mercial economy from one of ?c‘™£in*rs exceedingly apt
demand for railways. . nlpridid natural resources, andto think that because it had “!£ and could

IKss "
iu*“. 1

for* -*• •
buy seed and commence far™in,g °^d $The homeS.raders 
before his-crop is ready to be ha<T!efMand which cost them 
in the west are borrowing monev on the la ^undin? acres
practically nothing, and were b;’ng raising the price of 
to hold for speculation. Thus th7V in the price of land
land against themselves. ^mfJrants and the result was
removed a great attraction for immigrants immigration to

K.lTb,0pric='n.m,MH<.,,a H .ha, m'l ->,« ,h= 3 
grant.
Permanent and Usable Commodities. over

A railway was a commodity that ^*’^3 at » 
a very long period of time. Its ™r^lized at once. It *** 
fraction of its worth if it were '** invest more than a cep 
important that a country should not nves $ in goods
tain proportion of its immediately ■ does so it willthat were verv highly ^rmanent For does ^ b
find itself with plenty of goods It was W»
without any goods that are immediate build *
a farmer settling on a farm and! going house 1»
bou«-. Neglecting to cultivate the la d_ maBfnt value-
finished he finds that he J * fo? his existence
but that he is without the food neces.a

ECONOMICAL MUTUAL FIRE IRS-COF^RU*
“° * wwsz -

et Deposit, SSO.OOC -
G BO. O. H. LANG 

Vice-President

Tetal Assets, *600,000 
Govern

•1
W. H SCHMALZ, 

M*r. • SecretaryJOHN PBNNBLL. 
President

IIOHiaiCU FIRE INSURANCE COMPANY
H. H. BECK, Manager

for aobncibs throughoutapplications
PROVINCE OP ONTARIO ARB INVITED

61.65 Adelaide Street EastTORONTO

j
THE LAW UNION & ROCK INSURANCE CO.. Limited
. e*owd sSuMMW.eO Over • ViMOMtMJmaûS .in Canada

— ‘ '■ STcTson,

Canadian Manager

! . I
I

I w. D. Aiken. Superintendent
Accident Department" !

. t

Waterloo Mutual Fire Insurance Co#
Bitabuihbd la IMS.I

WATERLOO. Out.Head Office
Total Assets 31st December, 1911 -
Policies in force in Western Ontario, over - •

emnRR president. OBOROR DIRBRL. Vice-President. PRANK"HAffiHTRiSir. ARTHUR FOSTER. Inspector

■ i S7î£6,000.00 
30,000.00

j
*
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The Canada National 
Fire Insurance Co.he direc- 

0 initiated 
i the in- 
ill result ‘ 
elfare of L’UMON«3,000,000.00

. 2.055.400.00 

. 1,100,000.00 

. 1,495,796.00 
SURPLUS TO POLICY HOLDERS.... 1.305.054.00

Authorised Capital 
Subscribed Capital 
Pÿd la Capital ...
Assets

ns. Limited, ef PARIS. FRANCEFire Ineerenee Comidirectors, 
iging di- * DCCapital lulls subscribed. «% paid up. ..........

Pire Reserve Fund.............. ................................................
Available Balance from Prodt and Loss Account.
Total
Net premium income in 1SI1 ..........................................
... branch. 17 St. John Street. Montreal; Ban _ 
Maurics Pirbaro. Toronto Office. IS Wellineten ft. East.

4,841,88*88
211,471.08ia.

1812ireciation 
a decided 
cent Val-

paid to Hat

for Canada.Board of Directors:
PrmUmé: Can. Wo. Roaumoa. J. H- PWAirr. Chief Agent.

Vice-Presidents ■ Nicholas Bawlf. D. B- Sprague P. H. Aleaander 
Managing Director; W. T. Aleaander.

Directors; B. F. Hutchings. B. D. Martin,B. LTaylor. K.Ç.. M.PJÇ.

sÂHârisi. LsarA."vfiSfe ssxr
Vancouver.

Roger «WENT l First British Insurance Company established in Canada. A.D. 1S0«

Phoenix Assurance Company, Limited
FINE

General Agent for Canada—W. E. Fudge*
Well as

General Fire Insurance Business Transacted
Business Solicited.

Head Office, 356 MAIN STREET, WINNIPEG

of London, InflanE
Founded 17*Prompt aiHlim—» of Looses- 

Liberal Policy.lgency in 
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banks of 

land took 
lists were 
purposes.

The re­
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se to 
$3.$o per 

• the new.

- '.£==Total resources over
Fire losses paid

i UtPOMI WllB ......................................... l u . a
Canada for aocurity of Canadian policy holders only esceed

Agents wanted in both branches. Apply to
R. MacD. Paterson,

J. B. Paterson

General Agent*
Wm. J. Butler â Co., General Agents tot Nova Scotia. Halifax. N.S. 

R. P. Church. General Agent for New Brunswick. St. John. N.B. } Manager*.
Branches

Vancouver. B.C.. Rogers Building 
Victoria. B-C. 10l« Government 8t. 
Regina. Saab.. 1845 Scarth Street

Tot en to, Ont. » Ring St. Weat 
Calgary,Alta.. 887 Centre St. 
Bdmontotl. Alta.. 58 McDougall St-

100 St. Francois Xavier St., Montreal, Que.
All with profit polices taken out prior to Slat December will partiel gate 

in four full years’ reversionary bonus as at IMS.
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MERCANTILE FIRE
' INSURANCE COMPANY

1
t

All Polioiee Guaranteed by the Uoanoa asd Lancaaniaa Fine
Coe part op Lrvenpoou.

uses over 
mated at 1 

It W8*
than a cef" 
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it will

t value, bd 
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to build * 
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anent value- 
existence.

tee.
B. R. JOHNSTORB.

'Acting Manager
Cnss.J. Habsisok.

Secretary
Wa. Smith.

President

The Western Empire
—Fine A ACCIDENT INSURANCE COMPANY

Authorised Capital 
Subscribed Capital 

71» to 717

s so

- {800,000 
$250,000

» Wlaalyeg.

*
■

WESTERN MONEY — WESTERN ENTERPRISE -r 
WESTERN ENERGY — have resulted in another good 
year for

The Western Empire
Life Assurance Company

Head Office: 701 Somerset Block. Winnipeg. Man.
Fourteen per cent.Increase in Asset»

Increase in Business in Force, Ninety-five per cent.

Vacancies for producers as District Managers on Salary and 
Commission Contracts. Apply— ,

WILLIAM SMITH, Managing Director

Good Territory Open to Right Men
__those who know how and can produce applica­
tions and settle policies—always ready to nego­
tiate With men of experience, energy and 
enthusiasm.

UNION MUTUAL LIFE INSURANCE CO.
Portland, Maine

PRBD. B. RICHARDS. Paamnaai. HBSR1 B. MORIN. Sereavisee

t£unoWa*^rtf4WALTER I. JOSEPH. 

Manager. 802 McGill Bldg.. Montreal.
For Agencies in Western Ontario, apply to B. J. ATKINSON. 
Manager. 1F7 Manning Chambers. 71 Queen St. West. Toronto.

LONDON & 
LANCASHIRE

FIRE
INSURANCE COMPANY

>

*

o
O

u



■ ■

the honetaby times Volume 5a. !5*

fX

LONDON
GUARANTEE AND 
ACCIDENT COY.

Limited
Meed Office fer Caned* i 

TORONTO

!

Established 1869f nuun GUARANTEE 
COURT B4IND8 
CONTRACT
INTERNAL REVENUE 
TEAMS A*» AUTOMOBILE

D. W. ALEXANDER, Manager (or Canada

EMPLOYEE'S LIABILITY
FEBMONAL ACCIDENT
SICKNESS
BURGLAR
ELEVATOR

»
!

s

The Prudential Life Insurance
CompanyThe Imperial 

Guarantee & Accident
Insurance Company

of Canada

i

Head Office Winnipeg:, Man.

We issue Liberal Policy Contracts on all 
approved plans.
In the large increase of reinstatements for 1918 
over previous years is found evidence of the 
public favor enjoyed by The Prudential Life. 
Some good agencies are open for High- 
Class Men.

Head Office: 46 King St. W„ TORONTO, Ont. 
IMPERIAL PROTECTION 

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY
$200,000.00. 

$1,000,000.00. 
$1,000,000.00. 

$111,000.

Paid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposit

G. H. MINER,
Managing Directoe.

The Federal LifeALEX. MACLEAN 
Manager A Secretary

ALFRED WRIGHT 
President

Assurance Co. of Canada
- i

made a record for 1913 that will be hard to nurpass. The 
Annual Report juet issued showed improvement and increase 
in every item off the Company’s operations. One of the most 
gratifying was that the Total General Expenditure was ltm 
than la either ISIS #r ItII. despite a large increase in 
business in force and new business written. The percentage 
of General Expenses to Premium Income showed the large 
decrease of 21%. An Agency with this Company would 
therefore be desirable. We havethemin Ontario and Quebec 
for the right men. Write the

? IKIIIIKE
riiri

<

-
-.i Home Office, HAMILTON, Ontario'A

. !"

British Northwestern Fire
Personal Accident 
Employers' Liability 
Fidelity Guarantee 
Teams’ Liability

Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass

I

Insurance Company
Heed Office .. .. Winnipeg. Can.

Subscribed Capital $579.680 Capital Paid-up $215,660

Security for Policyholders $635,000

EDWARD BROWN, Prewdeot SIR WM. WHYTE. K.B., Vic Pres. 
B. B. HALL. 2nd VlM-Prc.

F. K. FOSTER, Managing Director

Automobile Insurance

HEAD OFFICE

Company's Building 
61-65 Adelaide Street East 

TORONTO

t

J
f

h !

/

*

The Efficient Company
That servant is termed “efficient" who does well the thing he 
was employed to do. The Mutual Life of Canada, the servant 
of the Canadian people, has demonstrated its efficiency. It has

• 6.190 921 
3A26.24I 

. 2.664.077 
2.077.2»

14.288.49» \
18,095,9»

Paid to bereaved relatives ...............................  ........
Paid in endowment» ...................................................
Paid in dividends..........................-.......... '..................
Paid (or surrendered policies..................................
Paid in all ...1. ...................... •••"••...............................
And it holds to *eara*lee absolutely the pay- 

ment of retere obligations...................................

/

The MUTUAL LIFE ASSURANCE CO.
OP CANADA

Waterloo
Is therefore termed '* The Efficient Company."

Ontario

- y



Two new directors havd been elected to the b»ar<|°f 
Canada Steamship Lines to fill vacancies. Mr. J. E. Dal-
rvmplfc, a vice-president of the Grand Trunk 5
elected to succeed the late Mr. William Wainwright and Mr. 
George H. Smithers, of Messrs Burn tt and Company, to fill 
a vacancy which has existed since th formation of the com­
pany.

7
Y
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ONE ALWAYS NEEDS LIFE INSURANCE

Some Reasons lor An Early Application—PoHcy May Sntt 
tie Individual Needs

1
“ SOLID AS THE CONTINENT ”

Every year shows a marked increase In the number 
ts placed with the Northof policies for large 

American Life.
The fact Is significant-
It proves that the Company's financial standing and 
business methods stand the test of expert scrutiny.

“I am not just ready to insure to-day,” said a prominent 
resident in one of our large cities to a life insurance agent, 
“but will promise you that I will soon take out a policy for
*I0°He delayed until death denied him the privilege. He 
had no mortgage on the future, and left an assët of good in­
tentions instead of cash life insurance. This is one of the 
striking examples cited by the Great West Life Insurance 
Company in a bulletin.

, A Montreal agent gave us the name of a draftsman in 
Labelle County who had promised to think over the matter 
of life insurance. He wished us to send information by 
mail. The second letter was replied to by a friend who told 
us the draftsman died a few days before, age 30.

He “thought it over” too long.

North American Life
Assurance Company

Head Office: - TORONTO, CAN.

Lost by Delay.
Recently a prominent building contractor expired sud­

denly. Before his death he completed arrangements for 9100,- 
000 of life insurance, but taking a heavy cold was stricken 
down previous to the time appointed for his medical exami­
nation. $100,000 was lost through delay.

About 10 per cent, of applicants for life insurance are
rejected.

A year or so ago, one of the policyholders spoke to a 
branch manager of his intention to place further insurance 
in the near future. He was doing exceedingly well in busi­
ness and he felt he should carrv more insurance to protect 
his numerous interests. This future was a short one for 
within a few months he was drowned at sea, and left an es­
tate far less than his associates had anticipated.

There is no time but the present in life insurance.
A Canadian Pacific Railway locomotive engineer who 

died of typhoid fever recently, had applied for a $2,000 life 
insurance policy three davs before he became ill. A slight 
injury to his foot, while on his way to the doctor, caused him 
to return home and postpone the examination for a oay. It 
was never completed.

''To-morrow” is no time at all, so his family lost $2,000
cash,
For Uncertainties of Life.

One pf the most popular doctors in Winnipeg, after a, 
busy life, died uninsured. He left no estate, his burial ex­
penses were paid by some patients, and his family was forced 
to seek the aid of friends.

Life insurance is a friend in need, and "has saved man> 
families from the hardest of all poverty—genteel poverty.

A well-known western resident, head of a large fir» 
agency, was canvassed for additional life insurance. He 
declined, remarking that instead of placing more insurance 
he thought of dropping some he already had. He was in 
the best of health and looked forward to many prosperous 
years. Within three months he was dead. Life insurance 
provides for life’s uncertainty.

This is a story told by one of a western agent in a re­
cent letter. “About a year ago I endeavored to interest a 
young man in this town, who had been just married, in me 
insurance. He was a travelling salesman and carried $5.000 
accident insurance, a fellow^ of splendid physique and rare 
good health, he was quite content and felt secure in this 
class of insurance, in fact he allowed a former life P°J 
lapse. It was impossible for me to write him and I naturally 
presume that other agents have tned. After a child as , 

l tried again, but was unsuccessful. He died oftyphoid 
icver last fall and there was another birth in the family just 
last week, no life insurance at all to help to smooth the way 
for the wife and family.”

5*-
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GRESHAM BUILDING 
SOZ Sr. Jabbs Street MONTREALHeed Office

0 TEAEBACTE:
FIDELITY GUARANTEE 
BURGLARY
LOSS OF MERCHANDISE AND 
PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (ALL KINDS! 
AUTOMOBILE

P. J. i. STARK, General Manager

Result of a Ten Pay Life Policy
IN THE OR EAT-WEST LIFE

$1.000 Ten Pay Life Plan. Issued ISO». Age at issue ». Premium $91.10 
OPTIONS AT END TEN YEARS —

I. Take Paid-up Policy for » 1.0» and use profits to
(a) Purchase Bonus addition ................................... •*■*•**

or (b) Withdraw in cash  .................... -................... . IIS.00
2 Surrender Policy for cash

Guaranteed Reserve...........................
surplus ......................................................
Total Cash Value ..................................

9. Take Life Anauity of ..........................

422.»
119.00
540»
34.35

Ask for Personal Rates

The Great-West Life Assurance Co.
WINNIPEGHEAD OFFICE

the western life
ASSURANCE CO.

Heed Office Winnipeg
APPLICATIONS RECEIVED DURING 2nd year,

$1,590.000.00
The Company is popular on account of its lib­
eral and up-to-date Policies —and aggressive 
management—making the Agents' work euy.
For particulars of two important positions, 
apply tO’. t .

ADAM REID
V

Managing Director

ft ft
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MANITOBA WATER POWERSAbsolut* SecurityGood Returns i
OF CANADAassurance

COMPANYSUN LIFE Developments on the Winnipeg River—Supply of Power 
Spells Industrial Future, income OP all

BIGGEST BUSINESS IN FORCE CANADIAN 
NEW BUSINESS COMPANIES
SURPLUS Owing to the great and evér-increasing cost of good 

steam coal, the great distance of the province from anthracite 
coal fields, and the constant growing demand for hydro­
electric energy in and around the city of Winnipeg, the de­
velopment of water powers in Manitoba possesses a peculiar 
importance.

The pain sources of power in commercial quantities are 
the Winnipeg Rivet, Grand Rapids on the Saskatchewan, and 
the large rivers of the northern hinterland, including the 
Churchill, Nelson and Berens.

The great strides made in the electrical industry in recent 
years have brought the present commercial centres of the pro­
vince within easy transmission distance of the basins of the 
Winnipeg and English rivers,—thus writes Mr. J. B. Challies, 
Dominion superintendent of water-powers, to Judge H. A. 
Robson, of the public utilities commission, Winnipeg.
Designed to Protect Public.

A well-considered and cautious policy of water-power ad­
ministration has put into force regulations which afford every 
reasonable protection to the public in the way of limited 
grants, rentals and controls of rate, subject to periodic re­
vision while at the same time providing sufficiently attractive 
Opportunities for investment to actively interest the capitalist. 
Moreover the department of the interior has issued instnic- 
tions that all vacant Dominion land contiguous to power sites 
on rivers shall be reserved and shall be disposed of only 
under the water-power regulations referred to.

Of the eight possible power sites on the Winnipeg River 
there are three now under development, representing a total 
power capacity of iqç.ooo (twenty-four hour) horse-power. 
One site is completely developed by the Winnipeg Electric 
Railway Company on the Pinawa channel, and produces about 
26,500 horse-power under favorable conditions.- Another site 
at Point du Bois Falls, developed by the city of Winnipeg, 
produces at the present time about 20,800 horse-power, but is 
capable of extensions to a maximum of 77,000 (twenty-four 
hour) horse-power. Development at the third power site at 

' Great Falls, having a maximum possible development of 95,- 
500 ttwenty-four hour) horse-power, is about to be com­
menced!

MONTREAL
T. B. MACAULAY. Men. Dir.

Head Office
ROBERTSON MACAULAY, Pré».

I 1
PROFITS TO POLICYHOLDERS

Crown Life Insurance Co.
Is Paying Profit» to Policyholder» Equal to the Original Estimate».

i»£ !» wSSwUroEirio

The Standard Life Assurance Co., of Edinburgh
Head Office for Canada: MONTREAL. One.

$ 68,800,000 . Investment* under Can-
adian Branch, over.... 16.000.006

Revenue, over................
Bonus declared............. 40.aa0.000

7,0004*0 Claim» paid.•••••••;•••• *e'*e*° 000
p. W. DORAN, Chief Agent, Ont.

Betabliehed ISM.
Invested Funds.............
Deposited with Cana­

dian Government and 
Government Trust­
ees. over..............

M. McGOUN, Mgr.

ACTUAL, RESULTS
are the Test. Endowment policies in

THE DOMINION LIFE
WATERLOO. ONT.Head Office

PROFITS INCREASING
An Agent’s future Is secured with the

LONDON LIFE INS. CO. For Msnltobe Cities.
There is, therefore, at the present time, about 47>3°o 

horse-power produced on the Winnipeg River, and transmitted 
for use ip and aroiind the city of Winnipeg, which can with 
the two present plants be increased to 103,500 horse-power. 

The five remaining power sites on the Winnipeg River 
under the control of the Dominion government, and can 

furnish a further amount of twenty-four hour power to a 
maximum extent of 210,700 horse-power.

In addition there are several important power sites ®n 
the Winnipeg and English rivers within the province of On­
tario, which are within easy transmission distance of Winni­
peg.

LONDON .. CANADA
R~m A^ ,̂Cn,BShvP^aDryASndOOLD,‘rlal Br*nCh”- *

THE CONTINENTAL LIEE INSURANCE CO. are

require a first-class man as Provincial 
Manager for the Province of Quebec 
Write to the Head Office, Toronto

Charles H. Fuller 
Secretary

• George B. Woods 
President Surely this. abundance of dependable and economically 

feasible power spells an assured industrial future for the 
province of Manitoba, and especially for the cities of Winni­
peg, Portage la Prairie and Brandon.

The British Columbia Life Assurance Co
VANCOUVER, B.C.

Subscribed Capital. $1.000.000.00
HEAD OFFICE

COMPANIES LICENSEDAuthorised Capital, $1,000,000.00
P*aeiD**T - L. W. Shatford. M.P.P.

Viea-PamaiDeara—T. B. Ladner, L. A. Lewis 
Secretary—C p Stiver General Manager-Sanford S. Davis

Liberal contracts offered to general and special agents
The following companies have been licensed to do busi­

ness in Ontario :-4-The United States Playing Card Com­
pany, of New Jersey. Capital $50,000. Teck-Lebel (Kirklan 
Syndicate, Limited, of Great Britain. Capital .£10,00o. Wis­
consin Bridge and Iron Company, of Wisconsin. Capi 
$40,000. Alexander Hamilton Institute of New Jcrse. • 
Capital $25,000. U. G. C. Valve Company, of Canada, Limit­
ed, (Dominion charter). Capital $25.000. Riker-Hegema 
Drug Stores. Limited, (Dominion charter). Capital $10,000.

The following companies have been licensed to do busi 
ness in British Columbia Robin, Jones and 
Limited, of ffhlifax. Myott, Son and Company.» (Torontoi, 
Limited.

up

1

i

►

:

'

■

USE “MILNES’ COAL”
HIGHEST GRADE OP ANTHRACITE
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Stenographer can’t do good work with poor equipmentThe

pEERifSS
TYPEWRITER RIBBONS CARBON PAPERS

V „ «.irorising difference in the appearance of your

stts ««si"? f-
They are unaffected by any climate, and are 

individually packed, sealed, and guar­
anteed by the manufacturer».

r eerie»» Carbon * rib­
bon Mfk. Ce.. Limited 

I7S-178 Blrhmomd 
v M. W., Toronto 

Canada W

:Peerless 
"Hampler”
Conpon. Clip the 
Coupon and «end 5°c. ^
for the "Convenient Pack- ^^ 
age" of 13 sheet* of Peerless Car- w ^
bon paper to test in your own office. •* 
Name...
Address

I

I

i

;

I

!
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St Boniface (Manitoba)
requires

Manufacturers and Distributers to Occupy >
Sites

that can be bought at considerably leas than the price aikrd 
tor in Winnipeg.
4a divided from 
by the Red River only

The 3% mile Circle from Winnipeg's Business Centre em- 
1 braces EVERY foot of land of St. Boniface City.

Light, Power and Water at exceptionally low rates.
Liberal inducements offered to manufacturers and others 

by City Council.
For information, write, Secretary Board of Trade.

\ WinnipegSL Boniface

il

N. R. GIBSONW. O. CHACBJ. 0. O. KERRY
KERRY & CH ACE, Limited

ENGINEERS
A. L. ML'DOB, À. L. MIÊV1LLBAssociates

Steam and Hydro-Electric Developmerta- Steam and 
Electric Railways Irrigation and Water Supply

TORONTO AND WINNIPEG

Orders for the new issue of H. H. P. Eckardt's

Canadian Banking
$2.50

Manual of
are now being received „
Postpaid anywhere

The Monetary Times Printing Company, Toronto, Ont.

tl
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* 1 1G-V Electric 
Trucks

Lougheed & Taylor
LIMITED

STOCKBROKERS FO R
Bakers, Butchers, Grocers, Distributers, 

Brewers and Bottlers, Hardware 
Merchants

Paving Contractors, Coal Dealers, Lime 
and Sand Dealers, etc.r y\i

truck for every require
ranging from 760 lb., 1000, lb.,
1 ton, 2 ton, 3% ton, 6 ton, 6 ton. 1

Made by The General Vehicle Co. of Long Island
11000

AND

FINANCIAL AGENTS
*

CALGARY

Private leased wires to Montreal and New York l We hive s meni

Information furnished concerning

OIL SITUATION

Lougheed & Taylor, Limited

Makers of 7000 of the 
electric trucks in use in America.

MANITOBA ELECTRIC 
MOTOR CAR CO., Limited

Sales Room and Office :
Leslie Bldg., Assiniboine Avc.

WINNIPEG
Calgary Alberta
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fSpécial
Une ot Industry by addressing,

CHAS. F. ROLAND . Commissioner,
Winnipeg Industrial Bureau, CANADA .WINNIPEG,

j
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100
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for
FAC7M

MEN.mm

1 tiI ifp insurance is a protection,” said Senator Sherman 
KL rn!TPH States recently. “It is not bought for pe- 

°f the Kaind It ought to be cheapened and made easier.
of faying burdens on it, the government ought to 

mDt it and the companies writing it from taxation. As 
exemp kplnless it has no equal and few substitutes.The "uncertainly aïd the c=Jiinty of death are prob-

• '1 com!

rKüse puS
charges' Arises. Through no fault of the man, death otten
CaUS^I„Meminsurance1 is°a device by which such defauh^ may

whaatV5ümatehPm"5Sbebya 'JïbUc“urdL.'"^ capitalizes, the 
' Turnre earning power of the head of the family That it is 

"investment in the ordinary meaning of that word is 
conclusively shown by the fact that men almost never volun­
tarily seek it They know that, measured by the standards 
of business. *h means not profit, ’but sacrifice. Life insurance 
is not an investment; it is a tax, a voluntary tax, by which 
society is protected and social defaults prevented. . .

“The difficulty is to appreciate" the fact that m life in. 
surance there is another great accumulation of securities so 
wise in its obligation to society, so beneficent in its influence 

i upon the familv, so powerful in its assistance to the state 
Vd destructive "in its opposition to want, to ignorance, to 
crime that its appeal for exemption from further taxation 
is as much entitled to consideration in this cnamber as any 
thajcan come before a legislative body. Instead of being, 
further taxed, it ought to be relieved of some of its burdens.

WINNIPEG STOCK EXCHANGE.
INSURANCE IS A PROTECTIONLIFE

™**The*,tnM#s*ctiOM m listed securities —W» 
shSres with a market value of $685,569, compared with 10, 
859^ with a value of $869.789 for the precedmg ii mooths 

decrease in 1,0,1 shares and ,n cash value of $^84. 
The average “high” is 13016 and the averageor a 

220.16.
“low” is 125.26.

In the unlisted ’ section, 692 shares were ,
value of which amount to $47,109. These fi^es compar 
with 292 shares of cash value $19.503 for 1912. °r 
crease of 400 shares with a value of T27’6®^. qtorks_sales 

Very little trading was recorded in mining stocks
of 6,000 shares totalling $313-50 being madeshows the net profit for the year 

the balance earned for- 
ervdit Ot

traded in, the

The auditor’s report 
to have been $94?, which added to -
ward from last year-$37-leaves .Î .mount to
$,7,X. *£d!Sing ?rincipal-$f3a,7«!ninterest in arrears-

Exchange. Mr. W. Word Evan, jgg*...

cens for the ensuing year
Chairman. Mr. W. T. Kirby; v.c-cha.roam ma„lgcn.
lett; secretary-treasurer. Mr. B. K. 1 homson,
Messrs. A. M. Nanton, H. T Champion, W= Sanford L a 
Mr. George R. Laing, of Messrs. Laing and Turner, 
re-ippointed auditor.I

i. 1. Mr. J. A Wilson, of Winnipeg. a. 
insurance man, has recently been appointed b . Mani- 
Life Assurance Company, inspector of agencies f 
toba and Saskatchewan.

Messrs. Campbell, Thompson and Company, Toronto, 
have removed their offices to the Canada Life Building, 44 
King- Street West.
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ClTTRACTIVE HOME 
ARE ALREADY BUILT I XX,

«

MiLE it
Why are these houses and a dozen others already built on 
Glebe Manor and why are builders now erecting, or 
planning to erect, about 40 more during the next few 
weeks ? Because Glebe Manor is close in—is convenient— 
is only 25 minutes from Queen and Yonge—is just north 
of Rosedale and a little east of Upper Canada Colleg^-is 

and a half miles nearer Yonge and Bloor than High 
Park District and is selling at

i one

amiLess Than Half the Price 
$32 Per Foot Up

The builders and investors who are buying in Glebe Manor 
are not buying without investigating. If they could buy 
cheaper land better located elsewhere, they w.ould not buy 
Glebe Manor. The fact that they have purchased $62,150 
worth during the last two weeks is surely convincing proof 
that they and you cannot do better or as well. These 
buvers are convinced that Glebe Manor is the best im­
proved land now available for builders, or for investors, 
and so will you be convinced if you investigate.
Shall we show you the property ? Our automobiles are 
for your use, or send you plans. This coupon signed and 
mailed will bring you all particulars.

f
V1A«S*t*m

1COURT LAND
President. *

1
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same increase is shown by the United States.
“““'"A ci™«iso« of the production of iron in the loading 
countries ™ ,9.3 shows the folio.», finest-

Tons.

FINANCIAL FACTS ABOUT GERMANY

Friendly Nations-Emphasis on Crop Returns- 
Savings Banks—Insurance Companies

Monetary Txmes reçenüy ^lude^Canada s.tsrelborrowings.
i^usSri»5, ^

-atfîfs,s&rü£ jy-gÿ &
sssraî: T-nisreiftS —■ -
T“TtaSur,e henh’s net profits dur», .9.3aU»ountrf ^
510.811. representing 17.87 P** and commercial condi-
of $47.619.047- Re?ar^nk’q renort shows that the financial 
lions in Germany the bank s report snows Germany
stringency felt m Canada was also combined with the

“The great activity of previous years, cornu Euro_
continued political unrest, av ^ a (-^eck on further ex-
pcan monetary centres whic P°tible in all countries
^ent^thTinfiux of ^^ camtal. Gcrmany^s ^ 
B** y^emTS sums0 mother friendly foreign coun- 

“A few branches of ^«mim jndustry,^ “ stM* quite 
art^whüst falSg pri?3i3ïîdathS,ÎSïïïo«o“tfüi°*

Germany in a strong position, , t0 these circum-
inevitable reaction. It f -J^cy „f the Reichsbank

' tba°tCS.“ds“hl 'l.""of .be year the tension already relaxed.

p-E~v ~ tr ! ayy «
^ra^ti^aj £» - ■— -

‘"rt, »““he, hand. Lye increased byjd* hug.

amount of $ifi7,600,000 to *^00,000.^ ‘hu5 5 JS weU
even in less favorable times German manmactures ^
able to hold their own in t ars the demand for
not wanting that during industries will te less than
capital on the part of .Ger Anriouated methods have nearly 
during the last decade. installations capable of
everywhere been reP^ed bf thorough modernization

T:të Srl-SbÆ-s

lation, which grows e y m joint stock companies
JSSS .-"^approximately twice a, much as .be fresh cap.».

they absorbed.
“Comparing the figures

r
Loans to

31,500,000
19,300,000
10,600,000
5,100,000

United States 
Germany j • 
Great Britain 
France

“The nroductU of coal in Germany has increased by 
nt tas ccjm pared with 10 per cent, in the preceding : 

* *** tons, and that of coke from 29,000,000 tomST$lst 87.000,000 tons of soft coal were pro-

»,.».« -, ï
prassiou. Ftdlmj) rates of»lto

hOP'4°aviS“atik'de1posits are estimated to have men by 
fully ÏÏÏÏiooo during «9*3. and at present amount to close

on ^OvefîS^o.ooo are paid annually in premiums to
G^-Th.L=omTbfc tc^German social iosura.ee (sidmess,

accident, invalidity insurance and pension funds) no* cx-

Ceed“The’fi^a^saofDthe German Empire and of the federate 
The fana°ces 01 sun>iuses : loans are taken up for

states are soun_i onjy Nearly the whole of the German 
reproductive purposes on y. - earnings of German
SÏSL5 *“

‘^HiïîSSSlÆffft rate of 
pared ^4 94^ ^ per cent, as cgjjgedm* ,

‘The proporfion of Ae Dwtsche Ba^ t Jd ones, has 
assets to the total habihties inc umng K merchan-

:

1 ■.

■ tries.
V

!

*!
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COMPANIES INCREASING CAPITAL

The following companies m Alberta from
capital st0^-£enn^Sehpe^ce River Express, Limited, from 
$24,000 to $60,000. The oil Gas and Development

A^ri“0ü,.U&. from iucrcased

irs SÜÏÏS^SSÏÏ A,"p-«y. U»i»d, ,r» 

$100,000 to $35d,ooo. ________1 i

Regina city] council ha,
civic buildings, sVhatnflthe civfc business Civic buildings 
in the city get 4 share of the civ The original m-
will be insured to the amount of g6 6 ^ but the
tent ion was to insure the buildings for $030.000. Qn the
finance coçnmitfee reduced t ' Qf insurance which
basis of the original report the amoun s t number in
each company would have airnedwouW be ted)
brackets represents number of ^Tf^^Kerr Land Com- 
T. A. Westman Agency (7). *$0,400, Dominion
pany (6), $43%o; Niy. * Jam|ashat’chewan Underwriters 
Trust Company (5), $36.000. Saskatc&eb General Ad- 
14), $28,000; Compton & McNeill (2), $^4^ $21,6004
ministration Socieity■( 0. 1/,) $q,6oo; Anderson
H F. Malone h), $9.600; C. FraseLf).A * gros & Wallace 
Lunney & Company (it). $79.200, Me A ■ B • Rounding 
(9), $64,800; Flood Land Company b), $f> Joo, .

Land Company. (6) $43,200 ; PeverettA Barren (7),^ )(
Geddie McKav & Smith (3). $21,600, » * 200. Sas-«SP, McCallum. Hill J Çompaui W. 

katchewan Mortgage (2), $14,400.
$14,400.;

of the foreign trade of the lead- 
1 in the second place.
(not including goods mI exports in 19*3“Imports

transit)■

■ $5,755.000,000
. 4,947,000,000
. 4,276,000,000
. 2,967,000,000

Great Britain 
Germany 
United States 
France" ■• •

“It is obvious that under the^e circumstances balance 
11 is ouv furmanv’s favor ; imports of gold ex-

Of payments was m as compared with $39.800,000,

^^,C""ed^7g.x1l^°de'A-"S« ».ofthOf f.be

rraL«3 3°ci,fv>û" s-jes
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The greatest power in business is brain power.
The rich, .natural resources which Canada or any

are wisely handled.
other country possesses yield large

results only when they
which Canada offers are real opportunities only forAll the magnificent opportunities 

men who are prepared to take advantage of them.

. . .
numbers, the demand for executive brains in

will be formed

! in size andAs these enterprises grow 
business will become more and more urgent.

The Modern Business Course and Service

BJS&a&fgCigpSg wS-W. - X-
Company ; and thousands of others like them.

amilton
awkins.

The Modern Business Course and I8e'7'‘c* 8
Institute develops executive brs.ns. In the^ords of Mr N A H 
Commercial Manner of the Ford Motor Company, it ™ »,»pf^|™“tl^d £
maîfnïavaaable'for5businessVmen everywhere the experience and ideassf

othT,
ing selling, advertising, correspondence, financing, accounting, ban me. 
insurance, cost finding, commercial law.

Democratic
The Modern Business Course and S« ^ice . sh^endjM both J" 
today leaders in business and for £°“ 8£||owed not only by presidents

eeSIBees”--

î
The New Course and Service for Canada

^Sl^aSSSas^ KtrSwra “
co-operated ini the preparatioo ofthe United States.

Among the men who have 
Modern Business Course and Service are

■ -<»—“•
Walter S. Johnson, of the Montreal bar.
William W. Swanson, of Queen's University.
R. B. Huestis. of the MacLean Publishing Company. 
Honorable Simon J. McLean, of the Canadian Board 

Commissioners.
E. W. Wright, of the Toronto bar. .
Fred. W. Field, of The Monetary Tunes.

the* new

The Men Behind i
sentSlt'the1 
members of which are :

30,K&?5~\tVt%vZZ»ScHool of Commerce. Account. 

and Finance.
Presidén^Natümal City Bank of Nev York. 1

Kl "s«iior Member! Haskins and Sells.I 

JaâeaiAH W. Jbsks. LL.D.,
New York University.

E“c]u»£»««',o/ ihe Bo^rdfUnited States Steel Corporation.

sâSsSrsai-ssaESsSSï
authorities in business subjects.

Ltd.
of Railway

a These fries have done their work thoroughly. The boobs, reading ; 
matter and reports that they have prepared will provei°f
to the thousands of Canadian business men—bankers, brokers, real esta 
and insurance men. manufacturers, merchants, salesmen, accountants, and 
others—who will make use ofthem

Prank |

An Invitation

Write *for7it on» your business letter head or uee the attached coupon.

Success in the United States
At the beginning the M^eer- Bu^s £‘th*£

Sd& :ïïXhve used It effectively as a mean, of

/
Alexander Hamilton Institute

/ 'Toronto, OntarioC. P. R. Building!
i

Without placing me under any sort of obligation send me your book, “Organized 
Business Knoîledge." and full information regarding your Course and Service. rf 

your name, address and business position below.)

■*T

!
i

«

Brain Power in Business
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DIVIDENDS AND NOTICES
WATER AND POWER COMPANY.

dividend at the rate of

SHAWINICAN

andConeShahlfrper (îj?*? has been declared on the

3oth, payable July 20m. ™ JAMES WILSON.
,9I4- Secretary.

Timber Concessions In the Province of Quebec

basins of nvers Ottawa. Hamcana and Bell. '? 'the L^ke St.
miles in the Lake St. John northern region ; MO square miles in me *-»
John East agency; M square miles in the “*‘*^!d‘* ?.,v^ 0ffered at ordinary 

On the first date above mentioned, permits will be onereu

e^:.Sr'SStîïïÆSSS?ai
• °pU«“J.H*b« XrAMin of manufacturing the wood .«to pulp

WDepartment of Land, and Forests. 

Quebec, Canada.

one

I "

AMES-HOLDEN-MoCREADY, limited
-

SHAREHOLDERS' MEETING.
BLZ MIV1LLB DBCHÊNB. 

Deputy-Minister of Lands and Forests.• t
*• t- hereby riven that the Annual General Meeting , kNOeuC!r‘LTders of îhe Company will be held at the Office 

°f îhe Company 201 Inspector Street. Montreal, on Thursday 
l h,th of’lune 1014 at 3 o’clock in the afternoon, to

year, for the elecio, of Dfew
for the ensuing year, and for other business.
By Order of the Board,

Quebec. 11th April, 1914.

AND ONTARIO INVESTMENT AND 
SAVINGS SOCIETY.

(Incorporated A.O. 1876.)

GUELPH

tors
W. A. MATLEY,

Secretary-T reasurer.
Authorized Capital . ............    $1,000,000.00
Subscribed Capital ................. 1,000,000.00
Paid-up Capital . -,.............. ■'••• 594,^°™
Reserve Fund ............    534,$4t?!
Total Assets ........... .. • »........... 3»4*5>°77**9

Notkeif hereby given that a dividend of five per cent 
for the current half-year (being at the ^te of ten per cen ■ 
per annum) upon the paid-up Capital Stock of thminstitu 
non has been declared, and that the same will be **
the Society’s Office, corner Wyndham and Cork greets, 
Guelph, Ontario, on and after Thursday, Jul*. 2n.f'J9.14'the 

The transfer books will be closed from the 20th to t 
30th of June, 1014. both days inclusive.

J. E. McELDERRY,
Managing Director.

Montreal, 6th June, 1914-

'I HOLDEN McCREADY, LIMITEDI AMES

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of One and 
Notice is (Tj/i Per Cent, upon the Preferred Capital

be°pavableVt \A£?SiI-AJ! » -
after the 1st day of ]July next.

By order of the Board.
W. A. MATLEY,

Secretary-T reasurer.'f Dated June 8th, 1914.
.
t

Montreal, nth June, 1914-DIVIDEND NOTICE

DOMINION TRUST COMPANY

Vancouver, B.C. •RESERVE MINING COMPANY, LIMITEDCROWNHead Office
Dividend No. 18. DIVIDEND No. 53

Notice is hereby given that an interim dividend at the 
rate of 8 per cent, per annum upon the paid-up capital stock 
of this Company will be paid on July 2nd, 1914. for the 
quarter ending June 30th, 1914. to shareholders of record ,
June 13th, igu-

Holders of share warrants 
presentation of Coupon No. 7 at any

The transfer books will be closed from June 15th to 20th, 
both days inclusive.

By order of the Board,

Notice is hereby! given that a dividend of z per cent, for 
the month of June has been ^dared Payable on the .51 
July, 1914, to shareholders of record the 30 J

Transfer books will not be closed. , . ,
Dividend cheques will be mailed on the Uth July °y 
Transfer Agents, “The Crown Trust Company.
By order of the Board.

will receive dividends on 
of the offices of the our

JAMES

Montreal, June 8th, I9H-
A. H. BAIN,

Secretary.
COMPANY OF CANADA,Vancouver, B.C-, June 1st, 1914- the real estate loan

limited.
I

THE MONTREAL CITY AND DISTRICT SAVINGS
BANK.

DIVIDEND NO. 68.

Notice is hereby given that a dividend of three ^ 
half per cent, upon the Capital Stock of the 1 
been declared for the current half-year, and ^ gfter
will be payable at the offices of the Company
the 2nd July, 19M- , . ,

The Transfer Books will be closed from
June, both days inclusive.

By order of the Board.

. I
Notice is hereby given that a Dividend of Two Dollars 

per share on the Capital Stock of this Institution has been 
declared and will be payable at its Head Office, 19 this City, 

n and after Thursday, the 2nd of July next, to Shareholders 
f record at the close of business on the 15th June next.

By order of the Board,

1
1

the 20th to 3°^1

A. P. LESPERANCE,1 " Manager. Manager-E. L. MORTON,
Montreal, May 27th, 1914.

r

o o
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IS CANADA OVER-BORROWING?KV.
rate of 
on the 
S June 
ly 7th,

tary.
an authoritative 

contained in
The facts and figures with which to give 
reply to this oft-heard question, are

“Capital Investments in Canada”
By FRED. W. FIELD

leeting 
t Office 
iursday 
□on, to 
Direc-

THIRD EDITION
er.

;

sisrsSEëFFi
appendix containing a list of Canadian flotation, in London since January. 1905, 
which will Le revised at the end of each year, the book will not be revised again. 
This is the last opportunity, therefore, to obtain the complete volume.

“Capital Investments in Canada” contains some valuable facts and figures 
respecting one of the most attractive investment fields in the world. It deals m detail 
with British, United States and foreign investments in the Dominion Canadian 

vernment, railroad and industrial borrowing in London each have a separate chapter.

ae and 
Capital 
for the 
'ransfer 
14, will 
on and

surer. go

Other subjects treated areCanada’s credit abroad; Canadian provincial 
securities and the British trustee list; new capital from immigration ; the relation ot 
tradeto borrowed money; Canada*, share of British capital; Canada and inter- 
national finance; crops and borrowing ; and some notes of warning.

The volume is revised, throughout, to January 1st, 1914.
Canadian flotations is brought up to the end of April, 1914.

ITED

rent, for 
the i$th

July by The appendix of

isurer.

$2.50PRICE■
■

«ADA,

PUBLISHERS:

MONETARY TIMES OF CANADAand ooe- 
pany has 
the same 
and after

h to 30*

4 WINNIPEGTORONTOMONTREAL

-V
anafW-

iy
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CONDENSED ADVERTISEMENTS
•■ Positions Vacant. **'"* advertisements, three cents per word ,T4d,n«hrt^r,A m,2imumecha.drseertof 50 cent, per insertion wil, be 

made in each case.

jl Debentures for Sale

town OF WELLAND.

DEBENTURES FOR SALE.

£j‘Jtr^sSS21i~ TÆ. I—
Pam0cu?arsTonnappîiceatione The highest or any tender 

not necessarily accepted.

desires to make chance

T..-I, . y«rs' bu.m.5,as e.pen^œ.
F^mili«°wi£ sales1 *nd‘accounting work. American. Mar- 
Familiarjmn saic PunctUal. accurate and reliaole
w*u'in«rGm dacceot $175' monthly until thoroughly conversant

ssyar "rrrESS'""ïïïïiJ’riLl ■ Address Bo, Monrtary

Times, Toronto.

EXECUTIVE

J. H. BURGAR,
Treasurer.

debentures for sale 

TOWNSHIP of PELEE
TRAINING can make good

investors. Write to-davMEN WITH FINANCIAL

vious experience and references should be given. All com­
munications will be treated as confidential. Address Box 33$. 
The Monetary Times, Toronto.

I

Curry Marsh Drainage Improvement ^enturesof

—$815.32. bc in Friday. June the 26th. 1914-

WILLIAM STEWART
Township Clerk,

Pelee Island, Ont.

Tenders must 
Address-r

'

June 9th, i9I4-
AN OPPORTUNITY—Advertiser, aged 30. at present 

T,= *",r «I W‘“lMyill‘r,‘a-— ScSS
identified with a responsible house. 1 nis is an excepnuue 
opportunity to secure the services of an «Penenced :man to 
whom responsibility may safely be inven. JTighest 

Box No. 353. Monetary Times, Toronto.

DEBENTURES FOR BALE.
Sealed tenders marked “Tenders for ^

he received by the undersigned up to June 3<>th, 1914. 
of Five Thousand (*S«o)

Twenty (20) years at 5 or 6 per.cent. This issue is ior 
Building New School House and,Qg^p^ p.VTTEN,

Secretary-Treasurer.

v ences.

«»““• R=;bank
seeks nosition of trust __- _
furnished. Box 355. Monetary Times, Toronto.

Merridale, Man., June 12.

MONETARY TIMESTHE
6a

1

1
Volume $a.

GENERAL AGENT 
WANTED%in

LiftBy progressive, ‘well-established young 
Insurance Company in Hamilton, Ontario. 
Good opportunity for representative man who 

produce business. Apply, stating age and 
experience, to P.O. Box 60, Station B„ Mon­

treal, Canada.

can

4
! ,

I
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DIVIDEND NOTICEy/.

I fjj■

1 TRANSMISSION COMPANY, 
LIMITED

Notice is hereby given that Dividend No 30, at the 
of seven per cent. (7% ) per annum on the {^ffcrJ°C eoding 
of this Company has been declared for the 1balf-year 
June 30th, 1914, and that the same is payable on July 5 
1914, to shareholders on record June 30th, «9»4- . f

The Transfer Books of the Company will beclosedm 
June 22nd, 1914. to June 30th. 19U, both days in 

Bv order of the Board of directors.
(Signed) WM. C. HAWKIN|^ctary.

DOMINION POWER AND

i. »

1
T

t
1

" pM
A'B.OtXRAr.vrtJSMi

JZ

IF INTERESTED IN

MUNICIPAL BONDS
SEND FOR SAMPLE COPY

The Bond Buyer
The Authority on Municipal Bonds

New York25 West Broadway

ys
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IMMIGRATION TO CANADA, MARCH TO MARCH. COMPARED------
FISCAL YEAR 1913—1914

i -

1912—1913
/

Percent­
age of l

Increase ;
From the 

United 
States

From the 
United 
States

BritishBritishMonth

16%73,2*3
73,138 10%
63,783 39%
40,700 i 19% 
31,861 3% dtc.
24,610 21%
20,646 24% *S
12,986 36 0
9,622 26% *<
5,870 46% M
6,608 

21,829

19,260
14,247
11,491
9,042*'
9,681
9,159
7,450
5,942
4,268
3,398
3,468

10,124

5,566
31,374
27,370
14,804
12,975
9,115
7.664
3,593
1,856

62,931
66,522
45,893
34,296
32,867
31,140
27,192 ,
20,217
13,025
10,900
12,348
45,101

19,409 
21,170 
11,506 5 
8,340 
7,734 
7,501 
6,545 
6,006

5,763 4,200
5,028 3,238

3,574 
13,659

21,194
18,101
13,748
12,567
13,309
10,450
10,481
7,895

22,028 
27,251 
20,640 
13,399 
11,824 
13,189 

‘10,166 
6,316 
3,062 
■2,634 

- 8,203 
16,831

April....................
May....................
June.................
July--............
August. ..........
September........
October...........
November..........
December........ .
January..............
February..........
March................

9,195
6,236
5,532
3,451
3,498
1,610
1,620
5,872

I

862 48% ‘ 
52% *1,5-20

5,9235,572
14,611

4%d*c.384,867107,530 134,716142,622402,432150,542 139,099 112,881
Total

----- ------------
bank clearing house returns

MONEY MARKETS
The following are the figures for the Canadian Bank 

Clearing Houses for the weeks of June 12th, i9«3‘. June 4®. 
1914; and June nth, 1914; with percentage changes: —

June 12, ’13. June 4.’*4- June it, '14- Ch’g %
Montreal ....$63,592.224 $47.549.587 “ 2 '

37.520,322 47.492.750 + >- >
24,416,605 37.689,234 —io.|j .

7,922,831 
4,487,120
3,337.36o 
3.597.729 
3,022,808
2,356,948 
2.953.004.
1,736,890 
1,782,421 
1,030,374
1,573.124 
i,32i,473

824,183
710,845 
550,808
412,652 
405.300

Counter
Buyers
164 dis 
Par

assPar
N.Y. funds....................... ••• ■
Mont, funds ............................
Sterling, M days’ sight.... ... „

do. demand.................i................ 10S42
Cable trans. ................. .................. 101 * Actual

New York— 486. 45
Sterling. 80 days' sight.................................................... ; 4.88.70

do. demand — p.nj, of England rate. 3 per cent.
Ope^màrke^discount°rate fn^ndon for short bills, «t P*-cent

Par
*>» to 9H 

IOK to 10 
toHto ills

Posted
4.87H

9 7-189 -,
10

46,772,329 
Winnipeg .... 31,994.210

12,728,600 
4.977,770 
4,418,251 
4,087,098
3,531,587
3,718,596 
3.557,489 
2,594.i6i 
2,330,192 
1,945.279 
2,087.182 
1,542,240 
1,117.990 
1,210,463

684.768 
548,011 
515.800

Toronto
4.10 10,005,140 —21.5 

5,648,026 -4-13-*
4 074.571 — 7- f
4,479,602 -+ 9.6 
3,407,406 — 3-5
2,657,636 —28.5 
4,036,019 4-13-4
2,662,258 +2.5
2,096,680 —10. oj 
1,392.139 r —2«4«t 
1,998.775
1,712,171

Vancouver 
Calgary .. • 
Edmonton
Ottawa ...........
Hamilton ,... 
Victoria • • - • 
Quebec .....
Regina ........
Halifax ......
Saskatoon 
London ......
St. John -------
Moose Jaw ... 
Fort William .
Brantford ----
Brandon .... 
Lethbridge* . • 
New Westmin-

RAILROAD EARNINC8
The following are the w^kly railroad earnings for May 

compared with those of last y<*r.
Canadian Paellle Railway.

1914-
.1... $2,119,000 

2,233,000 
2,199,000

L . 2,982,000

Increase or 
decrease.

— $453.ooo
— 394,000
— 4i4,ooo
— 806,000

1913-
$2,572.000 

2,627,000 
2,663,000 
3,788,000

Grand Trunk Railway
..$ 978.178 $1,060,639

C... 945-082
........  963.587 1,069.065
.... 1,422,763 1,680,003
Canadian Northern Railway.
,;_7$ 423.400 $ 472,400

407,200 480,200
369,300 507,400

. 441,700 758.400
Temlskeming and Northern Ontario Railway.

* $ 36.876 $ 37,194 -» 3'8
34.812 40,247 —
34.429 39.190 - 4,766

• 45,317 49,361

— 4f -
+ It. 51

949.139 —«S 1 
1,007,314 —l6.^

653.319 — 4 &
533.382 — 2J6
492,815 — 4-4

May 7 . .. 
May 14 . .. 
May 21 . .. 
May 31

— $ 82,461
— 159.215
— 105,478
— 257,240

May 7 . . 
May 14 
May 21 . . 
May 31

476.R4S1 —22.bs 
614,681 — S.jfi

.'.$195.238,733 $148.496.925 $185.839.142 — 4i;8 
'---------- --------------------- 1

An open letter of President Kingsley, of the New Yorksrrr sAssfc
requesting that the question of federal supervision be brought
before the congress.

398,238
S77.3<>3

611,798ster ............
Medicine Hat . 672,695

— $ 49,000
— 73.000
— 138,100
— 316,700

May 7 . 
May 14 
May 21 . 
May 31

May 7- 
May 14 . 
May 21 . 
May 31

Total

«

4.044

Other
Countries Totals
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Montreal Stock Exchange (Unlisted) 
Dominion Government Revenue 
Winnipeg Stock Exchange 
Canadian Securités in London 
Trade of Canada
Chartered Banks' Latest Statement 
Montreal Stock Exchange (Listed) j 
Toronto Stock Exchange 
Vancouver Stock Exchange

Immigration Statistics 
Money Market Reports 
Bank Clearings 
Railroad Earhin 
Wholesale and 
Bpilding Permits'
Dominion Government Savings Banks 
Post Office Savings Banks

Retail Prices

Other
Countries Totals
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NUMBERS, BY GROUPS, OF 

COMMODITIES
OF LABOUR FIGURES)(DEPARTMENT

Jndbx Numbers
• o

Mm«h Iffi12

If
i

Volume $s.MONETABY TIMESTHE
<4»

BUILDING PERMITS 

COMPARED
(DEPARTMENT OF LABOUR FIGURES)

i
APRILAPRIL

III CREAS!
IMS1M4

r
6• [ •

13.140 
165,046

\
Nova Scotia :

Sydney........
Halifax.......

38.317*
87,76651,457

57,288•ft"and Fodders : 143.9 136.6 
125.5 121 9 
162.7 144.8 
145.3 136.0

6 143.7
4 124.6
6 164.9

15 f 145.7

I Grains 
Grains. Ontano 

•• Western :.
New Brunswice: 

St.John.------
■!Fodder 7.300*78,60072,300Al)

-11. Asimals amd'Msats: ,
Cattle and beef ---------
Hogs and hog products............
Sheep and mutton 
Poultry-.................

188.3 
184.6
172.3
178.3 
.183.1

‘219.3 220.4
172.8 175.8
172.8 176.0
255.0 255.0
198.8 199.7

148.7" 186.8

s 251,987
35,900
68,375
84,927

1.116.436*
54.no*
95.668»
25,540*

Quebec :
Quebec ...
Sherbrooke-------
Three Rivers....
Maisonneuve....
Montreal...............
Outremont...........................?...............
Westmount 
Lachine----

88.950

r « 

«

6 340.947
35.900

153.876
418.000

2.205,970
222.800

98.730
16.645

: .3
••2

! •I17
All

150.99III. Dairy Products..............

IV P'»* .- .Prepared fish...................
Fresh fish...........................

■i
160.5
155.2
158.4

153.6
161.1
156.2

155.6
161.1
157.4

I y9
76,574*

1.440*
69.821?

2.550*
18.421*

918.832*

9 Ontario :
Ottawa............
Brockville............
Kingston...............
Belleville .............
Peterborough----
Toronto .................
St. Catharines. .
Welland.................
Hamilton...............
Brantford...........
Galt............... .........
Preston ..................
Guelph.................
Berlin. ................
Woodstock............
Stratford..............
London...................
St. Thqpias..........
Chatham — .„...■
Windsor.............
Owen Sound.......
North Bay. ..'.- 
Sudbury...... ..
Sault Ste. Mane
Port Arthur........
Fort William------

787.300
18.250 

132.430
21,850

118.436
8.632.406

68.700 
66,115

1.245,000
88.915
55.541
95.475

107.886
79.220
22,787
57,838

521,330
10.250
30.700 

122,175
13.530 
70,766 
66,880 
73.100 

. 88.900
263,940

All 710.725
14.810
62.803
19.300 
96,015

7.713,573 
58.057 
96.124 

961,UW
90.735 
45.0» 
25.015
91.735 

120.385
30.452

151,115
417.586
68.470
24,277

159.000
15.648
50,250
83.300 
41,960

137.930
180.560

4
V. Othbb Foods : ,

(a) Fruits and Vegetables 
Preah fruits, native......
Fresh fruits, foreign
Dried fruits.--........
Fresh vegetables 
Canned vegetables

96.5165.4 "t"
••hr*

166.41 106.0
113.2
122.9
125 2 
116.5

84.188.73 lie »
158.5

118.9
186.8

1 5.367
Hr" 32.00997.797.7 294.OUI*123.7132.4 L82016

la) Miscellaneous groceries and provisions
OS tad si uffs............
Tea. coffee, etc....
Sugar, etc...............
Condiments............

“ 10,521*
70.460*
16,154*
41.166
7.666»

93,277
103.825»
58,21)

K.5-23*
33.8368
2.118»

20,505*
16.43U*
31.150*
49,030
M.39'*

126 3 
118.2 
115.4

116.7

126.0
106.1
104.4
102.3
113.3

-(128 0
107.7
103.8
101.7
113.7

10
I
«t 96.05T ••‘25

All>

'I139 0 125.2
145.2 143.4

VI. Textiles :
Woollens.........
Cottons...........
Silks.................
Jutes................

k Flax products 
I Oilcloths........

139.01
146 14 86.794 994.9 ••I 226.5 213.0

114.7 i 120.4
104.7 ! 104.7 
134.0 1

225.4 ..2
!>114.7

101.7
134.1

4

-
2 128.820All

• ■VII Hides. Leather, Boots and Shoes :
Hides and tallow....... .......... ....................
Leather......................... ....................... ."
Boots and shoes....................... .................

197.7 ! 177.3
151 4 152.7
155.7 153.9
169.4 161.9

203.94
151.4I 248.050

41.785*
155.7
171.7

1 Manitoba : 
Winnipeg- 
Dauphin -

2.566,750 
43. ia

2.804.800 
1.34011All

' 1
VIII. Metals and Ibplbeents: 

Iron and steel ...
Other metals........
Implements............

All...................

101.2 106.1 
128.1 133.2
106.9 106.6
113.3 116.3 -

29.711 299.750*
316,736*

369.740*
96.990

143,583*

Saskatchewan :
Regina ......................
Mooeejaw.....................
Wey burn.........
Yorkton............. -.........
Prince Albert.. ..........
Saskatoon...............■« • ■
Swift Current.............

128.5
106.9
113.0

707,850
34»,700

25,900
31.600

502.190

172.623

13 408,100
52.966

127.650
6.225

132.450
93.950
29.040

l
10
34

IX. Fuel and Lighting :
Fuel .....................
Lighting-1....................

128.5 137.6 
92 2 92.2 

114.2 I 119.4

.il...127.5«
98.2 ••4

113.6>0All
. 319,116*

1,329,458»

855
23,775» .

Alberta :
Medicine Hat 
Edmonton.. 
Red Deer .. 
Lethbridge- 
Macleod.

X. Building Materia lb:
Lumber..................... ...............
Miscellaneous materials 
Paints, oils and glass .....

456.470
2.060.380

21,100
167.223
37.526

183.7 178.8 
112.0 111.8 
141.1 146 9 
141.4 140.4

183.1
111.9
140.0

140.356
750,922

9.100
19.580
13.750

II
20
14

140 848All

I XI. House Fubnishinos:
Furniture ........ •••••
Crockery and glassware.
Table cutlery..................
Kitchen furnishings.........

147.2 ! 146.6 
130.9 130.9 
72.4 . 72.4 

124.6 117.8 
128.1 ; 126.2

147.2 
130 9 British CoLunaia •

Nelson.....................
Vernon.....................
Kelowna.................
Kamloops ..............
New Westminster.
Vancouver..............
Point Grey..............
South Vancouver. 
North Vancouver.
Victoria...................
Nanaimo.................
Oak Bay. •
Prince Rupert........

®'M°5*

«SË
123.8»»

«
220.212»
21.71?

1 29.050
4,805

72.4 ........35450

■sæ
256.170
oSjS

21.575

-l ■
4 124 6

16 128.1 13,790 
23.140 

|_ 254.166
171.650 
35.960

661.020

*1.320

All
112.7111.516 1116XII. Drugs and Chemicals

XIII-'Miscellanbous :
Furs.......... .......................
Liquors and tobacco... 
Sundries.........................

| ;346 5 
134.5 |
mi?

236.0 
134 6 
109.5 
158.3

4 241.4
6 134.6
7 109.6

17 153.4

5.
15.115

:: 123,967»All 4423I
136.3136 8 136.7All commodities.

Hi i •Decrease
• Nine commodities off the market, fruits, vegetables, etc. ==*...

STOCKS AND BONDS TABLE—NOTES Îi. r
(u) Unlisted. us of soy error•) Bs-RiShts. (h) Half-yearly.

tSfiZSZ***name<^ ^.
Isi the tables.Trethweypays n^re^u

«aaaaBgaaasSSSNMM.awMMIMMmra

to .Hair Shareholders, and by notifying

_ . ™. i __lfl0g .<* . lg07 4%. i9gg It. 1409. "%; 1410,10%: 1211.20%: 1912.10%.
lard‘vulenit^h.^avspajd.^4%^^^ ^ Strast. M.-tra-l

tables will favor The Monetary Times by sending copies of al circulars issuedJ t

j
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Ü so

V Sales ' 
WeékCapital in 

thousands
Knee 

June 18
Sales
week
end'd

Price 
June 9 llKfllasresi-conOnJ

1914Ml» KM
1913Auth­

oris'd lss'd

*t * »15Holllneer...................
Porcupine Crown

Hlaeellaaeeas

1.000 3.000
3.000 635I 100 Hillcrest Collieries ...

100 Macdonald Co'». Ltd............... .
100 _ „____-P"1-

Mexico Northern Power ...
100 ‘ .
100 Mexico North Western
!£ Me«,Maho«anjARub.C»T.

1™ Mont. Tramway Power Co 

National

i® Ontario Pulp Co'»..

100 Price Bros................

pref.1.000 I 100
ft

65 ....f.100100 Asbestos Cory, of Canada»..
100 ** prtf.

•« bonds 
100 Beld. Paul ACortl. Silk Co...
” "

British Can. Cannera. Ltd../
500 bonds
100 Can. Pelt.......................

100 Can. Light A Power 
100
j00Cm.,CoalAÇpk..;. ^d.

100 Can. Pacific .«w*»
ioQ Carriage Factones.L,n,,t^.

100 Cedars Rapid. Mfg A

lOH Can.. Venezuelan Ore..
,0° •• *' bSmls ■

106 Frontenac Breweries Ça.....
100 r pref ! •••

bds

3.000J.ooo

:
1.0001.000 503.0005.000 500

7501.250
8501,350 39750 100 
7SS 100

1.000 381.000 100 I5001.000 Î5
" * T *1—. .1

1.500 
500 100

6.000
6.500 

12.244
5.506

1.500 ... com. 
, f.. pref. bonds

100 Prince Rup't Hydro Sloc^Co 

ÎSÎ Sherbrooke Rly.A PowerCo^ 

100 Toronto Pape» Co.

500
5.000

bonds«.500
15.000

.....
i i

280900
1.200 1U0ï.ooo

::2.000 1.300 38 .bonds 

bonds
Watag'm-kPulyAPapwCo.

8.8)0
10.000

4.547

o.ooi'
6.000 Western Can. Power100.9*i »i ’fci

76 75
’ .••ttiiieo500 100

1.00" I 000 KXO
700700 SO300 PH
700100700

WINNIPEG STOCK EXCHANGGOVERNMENT FINANCE i

Revenus and BxRexDiTuwe on *c- Total to Slst 
ooOTT or Cowaounamp Fuwp Ha», 1014

ReV"°e" i l..W*07

3.071.646 * 
1.85O.0U0 00 
1.776.457 15

748.193 29

1914PUBLIC DEBT

Liabiuties-
Ptyable in Canada..............................
P tyable in England ...............................
Temporary Loans............••••
B ink Circul'n iRedemp Fund.........
D imlnion Notes................................
Strings Banks....................................
T-urf Funds.................................................
P'Orince Accounts.................... ....
M seal, and Banking Accounts....

Debt .............................

Capital in 
thousands

Sub- Paid 
scribed up

-

» S cts.

Il
..........................................

9.955.560 5«
11.920.481 30 
29.069.658 7»

June I
leu

LISTED
P

*.?r igdsyx^l
“'So m citPy A Prov l^an

303 50 Com. Loan A Trust.
543____ Empire Loan. •

Il W. Lite 70% pd .. 
O. West Permanent 
Home Inv. A Sy'g..

g 150

:
21.173.161 «1Total

271 iôè5.504.565 48BxpanDiTvaa 648 258, 2^1$
862 100

1.6»
2.438

537,731.464 13 t»ii Bxpanoirvas on Capital
Account. Etc. 861 Right.

"....I.... Man A Saak. Coal Co Bonds
.8 gll 100 North Crown...............................

5» 100 Nor. Cn. Mort. Co. pd..
___ Nor. Mort Co. 40% pd..............

50 Northern Trust ............
Occidents! Pire 40% pd............
Standard Trusts.......................

5,000 .... Union Bank..................................
9.000 1» Winnipeg Electric ..................

1» 100 Wpg. Land A Mort ..................
500 If* Woe. Paint A lass pf............

Assays -
1 treatments—Sinking Funds.........
O her Investments..
P ovince Accounts ..
M seel, and Banking

Total Assets ...

Total Net Debt 31st May. .... 
Total Net Debt 31st March....

Decrease of Debt............................

9.144.994 «6 
82.786,791 lM 

‘2.296.3*7 W6 
129,946,100 SO

1.046.854 » 
791.895 96

Public Works. Railways A Canals. 
Railway Subsidies......... '................... 88*

4ooôûnts — 1031.1*4
1.488 I3i

224.173.214 28 169 iü
607»313.558.250 15 

315,019.283 75
110 i...

«6 ["*'
... lie

l
1.838.730 351,461,068 aof Total 7It

’is

74*
30

50u

«
I.V*«i

Sales
WeekPrice

ISIS
June 9 JuneO

86
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l

>

1

1

Capital i" 
thousandsju«i'6 «H

Junto Auth­
oris'd

1614 lss'd

POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS - f
1

Cn.APRIL. 1914Da.
Deposits

for
May. ^»U

Withdraw- 
sis for 

May. 1911

Balaoce on 
31st May. 

1614.
Total

DepositsBANK 6 cts.
!

1 Withdrawals during 
the month .........

Balance in hands of the Minister 
of Finance on list March. 1914.

Deposits in the Post Office Sav­
ings Bank during month.............

Tbabspxrs from Dominion Gov­
ernment Savings Bank during 
month : —

t1.348.170.678 cts. 

5ti5.J82.37

41,591.286.57I cts. 

610.825.71

• cts. 

14,84X34
Manitoba

Winnipeg................

British Columbia : 
Victoria.......................

Primes Biward Island: 
Charlottetown............

Nsw Brunswick :
■swonaHe........  ............
St. John.........................  ••

Nova Scotia
Acadia Mine......................
Amherst....,.............. ••
Arichat............................
Barrington................... ..
Ouysboro'.....................
Halifax.................................
Kan trills.......................  ..
Lunenburg..................... -.
Pictou.....................................
Port Hood............................
Shelburne........... .... ...
Sherbrooke.........................
Wallace..................................

■ 705.769 61

23.230.29 1,052.251.671,080,490.»
'

1.918,809.88 40,617.88 1.678.19130
'Principal................

Iktbrxst accrued 
from 1st April to 
date of transfer...

«81.183.65
5.dU88T9M

285.077.21 3.893.66
5,764,426.18 95.546.93

Trarspsrs from the Poet Office 
Savings Bank of the United 
Kingdom to the Post Office 
Savings Bank of Canada...........

378.340.28

150.1810* !
125.628.66

2.487.115,23 I 
230.79888 II 
123.L27.73

J88.77822 7.835.94

tfl.M8*7 
128.578.57 

.529.969.35 
200.614.40 
425 60814

20.730.1780825 
919.91 

12.874 12 
9.820.52 
2.500.11

Interest accrued on Depositors taccounts and made principal 
on 31st March. 1914 (estimate)

Balance at the credit 
of Depositors" ac­
counts
April. 1914 ..

3,939.79 102,080.32
1.68X25 216.79862
1.499.34 99.315.33
1,39126 135.40889

108.020.31 
020.47837 
10u.8l4.67 
136,19815

14.044.308 19 259.624.68 13 784.683.51

iHTSRBST allowed to Depositors 
on accounts during 
month-......................... ...................

30thilD
40.909.02610.18

42 317 7W.ttTotals 42.n7.796.53

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES

3 cts.

10.871.50

30.511.00

25.887.00

070.00
56.330.15

UA.'.OO

193.001 
28.857 80! 

2.122 001 
2.920.00

1.889.00 
1.141 83

23800
2.U03.OO

170,800.28

PASS

I
8.317*
77.755

7.300*

51,907
15.900
88,375
84.927
16.438»
54.200»
95,666»
25.640»

69.8*1?
2.550*

18,421*
18.332*
Si»?

32.009
I94.000»

L820
10.5*1»
70.460»
16,154»
41.186
7.666*

93,277
103.829»
58,2»

«.523*
33.8*88
2.118»

20,505*
16.4»*
31,190»
49,030
83,3*9»

*48.050
41.789»

299.750»
«6.7*5»

W
360,740» 
99.950 

113.583*

319,115»

IS
23.775» _

*9,050
30.445*

‘“•22123.830»

“MS
220.213*
*1.71?

5.

123.987*
4.395

iny error
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1. !»»•
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SECURITIES IN LONDONCANADIAN
**“ 1% Price 

June I
Dorn., Prer.
Lov't Issue*—(Cont'd)Price 

June *Mlaeellaueu»»-^l Corn’d)price 
June 1Hallreasle—ICont'd)Price 

June 4Railroad* 9230 New Brunswick. 1934-44 
19 54 I Nova Scotia. 1942
19 54 Ditto. 1949.

lW'l 1021 I Ditto. 1964.
634 664 lontario. 1946

83 I Ditto. 1947.
81 IQjebcc. 1919.

Ditto,1928.
Ditto.1994.

67 I Ditto. 1997.

in.Min'f1Rub'r4%deb.sVk

11#,, 

f -
ÆSiiïSïAf* = « Lgsygfci.-itt;
CoL West. Lumber, 64% prat. I Ditto lfM.....................................

77 B1ec.Develop.of Ont..$%debs BS4 c .Igary. 1JMMÎ.............................. *1198

” * * gaSSfc;:™:: f 8
84 Imp'lTob. of C«n..fi%pref. £1 41 i S* H.min^wA.|s >S I 3 ”

, Ditto 1923-93...................* 9g

! 8 8 kSSri:::::::' ?|8
iSSSKtoSiSSi 8 « gS- 'r......... IP ! 8
Mond Nickel. 7% pref..«. • i

giS:Sÿî.î!^:::.« .

» a» m“Ô: IS»:::::.........................

Montreal St. RaiUl% deb#.. j* 100 Ditto. gg'jj............ -‘'"""I I
MOTtm.lTrim’s. S%£d.bds. I 4M 1» Ditto'lSt..Louis) ;.

Mont. Water, 4c.. 4f% pr. lien 95 97 ggj.J««

Northern L. ft P. «% «d,bds. 10 201 Ditto. 1953 •■• ••••
Nova Scotia Steel.5% bonds. »H 93* *gi.*7.7.7...................

Ocean Palls, 6% bonds j..... 60 7W New Westminster. 196141- -
Ogilvie Flour Mills. 6100 .... H» 123 North Bjrttkfoed•" .

Penmans, 6%gnld bonds.... fi 911 Ditto .....................
Price Bros.. 5% 1st Mort. bds. i 78 81. O tswa. 19M-46.....................
Pryce Jones. 6% pref. it... ■ 1 * A ..............

Ditto. 6% 1st mort, bonds. 80 ^ iPoint ..............
T I Ditto, 1953-1962...............

Rich, ft Ont. Nav. %dehs.. 101 W |pyt Arthur.^930 40.........
Riordon Pulp, 7% prof-............. g 83 Ditto. l*»^- v;............

Ditto 6% debs........................... 93 «6 I Prince Albert 19»...........Roy Bl'eTof Mont.. 41% die. j 100 «6 | Ditto. MM- —..........

Sbaw. Water ft Power. 6100. I 134 138 I Ditto. 1923.................

j & J Kr;............

»TSfi«S2E:: 8 §
Ditto.6% gold bonds ... 87 90 I Ditto

Stindard Chemical of Canada 1st. John. N^B-1984..--
7% pref. stock.. T.............I 79 75 | Ditto. 19494^.............. -

Ditto, 5% deb. stock .... 1» » .................
Steel of Can. 7% pref. stk... <5 80 I Ditto. 1940-y...................

Ditto, 3% bonds. .................. 901 924 Ditto, 19414 ...................
•on I Ditto, 194141. .............
100 ‘Sherbrooke 1989.

South Vancouver. 1(91 
Ditto. 1962 .....................

Toronto. 1919-20................
Ditto. 1923-28................
Ditto, 1918-21................
Ditto. 1929 .....................
Ditto. 19444 ...
Ditto. 1996..............
Ditto. 1948............

Vancouver! 9SI..
Ditto. 1962 .....
Ditto. I9M47. •

I Ditto. 194749...
I Ditto, 1930-1-1. .
I Ditto.19*8•■••••
I Ditto. 192943 .
IVi ctoria 1920-60...
I Ditto, 1302 .........
I Ditto. I»—- 
IWeatmount 1964- 
Winnipeg. I»*6"36 

I Ditto, 1940 ■•••
I Ditto, 194040. .
I Ditto, 194343 ..............

84
Shuswap A Okanagon.4%bds
Temiscouata 5% pr. lien bds 

Ditto, 5% committee certs
Toronto.Orey ft Bruce.4%bds 
White Pass ft Yukon, sh . £**

Ditto. 5% 1st mort. deb. stk 
Ditto. 6% de ben.......

Wisconsin Central 4% bonds

75
Alberta and Gt. Waterways 

5% mort, bonds.... ■ • - • ■

Algoma Eastern 5% Bonds. 
Atlantic * N -W. $%bond«. 
Atlan. A St. Law., 6% sh res

BuffaloA L. Huron. 1st mor.
544% bds......... .. ..........  .

Ditto, 2nd mor. 544% bonds 
Ditto, ord. shares. £10.....

<1
56
«5

100
971

« 95
83 8H

102
4 90Banks

Bank of (Brit. North Am.. £50 
Can. BkJpf Commerce. 650

85 87 I Land t ewspaalea
03 96 I Alberta Land.5%stock.....

u-/ st I Brit. American Land. A. £1 
77 79 I Brit. Col. Fruit Lands, £1

102 101 I Ditto. «% deb. stock. .....
lvz 1 Calgary A Edmonton Ld- la.

Canada Company. £1........
Can. North-West Land. 61.. 

8? I Can. Dorn. Dev. prf.17/6 pd - 
,a UK I Can. North. Prairie Lands,6»

. (*)• I Canadian Wheat. £1 ■■ ■ •- ■ 
03 I City Estates of Can. 9% pref.

Hudson's Bay. £1.......................
SH I Ditto. 3% pref. £5 .... .

Investment of Can. ord- st k. 
7u | ditto. 4l% pref. stock......

Ditto, 444% deb. stock....
Kindersley F’m Lands6%dbs 

04 "# I Land Corp. of Canada, £!-•-
31 84 I Manitoba A N.W., £1....... -
a I- 83 I North Coast Land. 35..............

Ditto 5% debs............ .........
1O0 I N. Sask, Land *% Bonds. . •

■S %
1981 •»9«ilsouth«rn AibertgLand.^.

Ditto. «% deb. atock......
West. Can. In vest.5% pref.el 

87 I Western Canada Land. £1 ..
I Ditto. 5% deb. stock...........
| t Coupons due Nov. 1. 1913 

unpaid.

954
89
99
66

Calgary ft Edmonton, 4% deb

Can Atlantic, 4% bonds . ...
C N.. 4% (Man.)guar. bonds 

Do., 4% (On.D.) 1st m. b ds
Do .4% deb, sfk.......... . ..
Do.. S% (Dorn.) guar, stock 
Do., 4% Land Grant bonds 
Do.. Alberta. 4% deb. stock 

. Do-Sask.. 4%db.stock. ..
Ditto 344% stock............... -
D:tto 5% income deb. stock 
Ditto 4% 1st mor. stock. -- 
Ditto 5% Land- Grant bds.
Ditto Westn.. *?43» stock : 
Ditto Alherta.34% deb. st* y » 

C.N.Ont..344%deb.st'k^. 64
Do.,'344% de>. stock. 1938.. 1
Do.. 4% deb. stock.......... ...
Ditto. 3è% debent, stock 

C.N.PaciBc 4%stock......
Ditto. 44% stock.. - • • • .. • 

Can. Nor.Qtte., 4% deb. st ck 
Do . 4% 1st mort, bonds 

Canadian PaciHc.S% bonds.. 
Ditto, 4% deb. stock ......
Ditto, Algoma 5% bonds .
Ditto. 4% pref, stock...........
Ditto, shares 6100- 

Central Counties. 4%
Central Ontario, 5% 1 
Central Vermont 4% Bonds 

bonds......................................

'•7
93

8988-H 23
86 88 65
a
63 2

1

83
90
908684
7“77
9287 89

10 92 *12 821 ><1i îîl»102 104
99•u■
99

:-5
8886 88debs.. 

1st mor
93
8039 101
8885 80 85 0

ino
Detroit. Ord. Haven equip.

6% bonds...............................
Ditto, mort. 6% bonds .... 

Dorn. Atlan. 4% 1st deb. st'k 
Ditto. 4% 2nd deb. stock .. 

Duluth. Winnipeg, 4% deb. 
stock.......................................... •

82105 107
106 107
92 94
92 91

87
89Uu I'empanles.
97

3
Anglo-Canadian Finance 10/- 
BritishCan.Trcjt.^..^

Brit. Bmp. Tr'st, pref. ord.£l
Ditto.5% pref. ..---------

Can. ft American Mort., £10-
Ditto, ditto. £2 paid...............
Ditto. 4% deb. stock........... •

Can. ft Bmp'e Inves. ord. st k 
Do., 5% pref. stock .......

L'dnftB N. Am.X7o.ord. st k 
Ditto, 444 pref. stock 

N. Brit. Can. Inves

80
8977 79

M
......... 1 »5

1 192
86 88
77 79
82 81
83 85
81 83
82 84

Jm dm't’n. Dun. A B.C. 4% db
' T.P.. 8% guar, bonds...........

Do.. 4% m. b'ds . A........ • • ■ •
Dc.,4% 1 m.b'dsiL.Sup br.l
Do- 4% deb. «took...............
Do- 4% b'ds (B. Mountaini 

G.T.P., Branch Lines. 4‘t
bonds........................... • —

Do., 4% 1st mt. guar bds...
G. T- 6*>. 2nd equip, bonds

Do.. 5% deb. stock............
Do.. 4% deb. stock...............
Do- Gt. West. 5% deb. st’k 
Do- N. of Can- 4% deb. st k 
Do- W., O’ y A Br'e. 7% b'ds 
Do- 4% guar, stock..... .
Do- 3% 1st pref. stock-----
Do- 5% 2nd pref. stock-----
Do- 4% 3rd pref. stock ....
Do- ord. stock...........................

O. T. Junction. 5% mortgage
bonds............... ..........................

G.T West n. *% 1st mort.bds 
> Ditto. 4% dollar bonds ...
Manitoba South Western 5%

bonds.................................... ..
Minn. S.P. ft S.S. Marie. 1st 

~ mort, bonds (Atlantic*.
- Ditto. 1st cons.mort.4%bds W 

Ditto. 2nd mort. 4% bonds.
Ditto. 7% pref- 6100..............
Ditto, common. flOO......... ..
Ditto, 4% Leased Line stk *

Naktisp ft Slocan. 4% bonds. 95 
New Brune- 1st m't. 5% bds. 

Ditto, 4% deb. stock. .....
Ont. ft Que-5% deb. stock 113 

Ditto, share», *100 6%......

Paçiflc Gt. Eastern. 41%
stock..............

Qu'Appelle. Long Lake. 4% 
deb. stock---------- .*7...............

!8£y&5K8As §
i Ditto. 344% deb. stock-------  83
. Ditto, 5% mort, bonds.........  *09
' Ditto, ord. stock....................... 107

St. John ft Quebec 5% db. st.
St. Lawrence ft Ottawa. 4% 

bonds............................................

1
IS
21

91 ■ 84,

76 95H 90100 978fi 88 
86 88 

105 107 
110 112

* 86 - J gg

•••!*> i 96

Ditto, «71 prei. 
n. om. v«u. £—. £2 PC
N of Scot. Can. Mortgage.

£10,£2pd.. :........... ..
Ditto. 4% deb. stock.......

Trust ft Ln. of Can..£20, £5 pd
Ditto, do- £3 paid..............
Ditto, do- £1 paid.........

w , Ditto, do- 4% deb. stock .. 
884 I Western Canada Mort.. 5% 

1st m. bonds ..................—

xr5i8888 ■ 88109 111

' 19189
t 89125 129

79» 80J Toronto Power. 4J% deb; stk 98 
Ditto. 41% Con. Deb Stk. 92 94

Toronto Railway. 44% bonds 97 
Toronto Sub. Rly, 41% deb stk 81

Vanc'r. Power 4)4% deb. st'k

73
95 9-297 99 MBH 934 83 94Si Bi 9689 91

74 77
108 106 
98 101
8«1 881 
68 72

931 951

89
Miscellaneous <Vs.

Acadia Sugar Ref. ord. £1.
Ditto. 6% pref- <1-..............

, Algoma Steel 5% bonds. .• 
i'll I* I Ames-Holden-McC ready. 6%

Bonds.......................................
100 I Asbestos and Asbestlc. £10.

89103 105
86 88 
86 88

West Can. Collieries. 6% debs 
W. Kootenay Power 6% bds. 
W. Can. Flour Mills. 6% bds. 
Western Can. Power 566 bds. 
W. Dorn. Collieries. 6% debs. 
Win'p'gBlec. 41% d'b. stk .

l 9213/0 14/020.0 21/0
80 84

i 99
•i S3
4 flu
4108 8895 98

i i

78 82
ins ins

« 88
498 90
499 9997 I Beld'g. Paul ftC’tic'li 5% dbs 

Belt Telephone 5% Bonds.... 
B. Col. Breweries, 6% bonds 

88 I B.Coi.Electric By..41% debs. 
Do. 44% perp.cons.deb. stk.
Do.Vanc'v'rPow'r,«l%d'bs
Ditto. 5% pref. ord. stock .
Ditto, def. ord. stock............
Ditto. 5% pref. stock............

I Brit. Col. Telephone 6%.........
Ditto. 41% deb. stock...........

Price 
June 4

Prev. * Mu», 
t Issues

Dii95 97% :140 145
124 128

89Lèverai7370 4 8597 100
931 951
91 98

10-1 107
110 114i
103 IQH 
103 |U7
95 97

4 9»
88Douimoa—

Canada, 190T34..:................
Ditto. 19»................................
Ditto, .................................... ..
Ditto.Can.Pac.L.Q.stock
Ditto. 1930-50 stock............
Ditto. 1914-13.........................
Ditto, 1940 3(h........................

PwovmciAL—Alberta. 19».
Alberta. 1922.............................

Ditto. 1948......... ......................
British Columbia, 1317....

Ditto. 1941................................
Manitoba. 1928 .........................

Ditto. 1928................................
I Ditto. 1947................................

Ditto, 1949......................... •••
Ditto, 1950 ..............................
Ditto. 1953...............................

92 94
87 89
78 75
96 95
33 96

100 102 
99 101

31 90107 91
SO

I 98
41?135

49 53
901 921

30
891 911
96 98
60 7»:
53 67*

103 107'

» ^
81 83

103 108
118 123

r.100.................

ord.fiou.
, 7% pref. *100..............
,6% 1st mort, bonds

Calgary Power 
Ditto 5% bonds 

Canada Cement,
Ditto,
Ditto. __

Canada Iron,8%debs.......
Canada Car ft Foundry *100

Ditto. 7% pref. stock..............
Ditto. *% debs........ • • • ■

Can. Coll.Dunsmuir.5% debs 
Can- Cotton 5% Bonds.
Can. Gen

95 88 6n*
94 96
95 97

101 103

428 4
S3

7977
103 106

‘•591
91 94
92 94

4
4

939188 4
in. wn. Electric ord— 6100 
Ditto. 7% pref. stock............

41 100 102 I
93

Volume sa.
monetaby timesTHE
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KLEVS'. MOUTHS BHDIMO PBBBUABYMouth or Fbbbvawv

1914181319141913
sportsBImportsExportsImportsExportsImports.ExportsImports J

s»»$Empire. 214.832,969

4«130.819.C73
694.880

168.313.110
3.736.7*1

387.079

124.363.683
39U.832
34.718

1.866 
240.416 

139 
6.346.188 
3.3K2 649 

26 >.421 
5.891.169 

252.464

7.233.573
300.284

19.331

8.864,716
41,308
1.086

9.343.887
353.380
63.552

2.765 
286.179 

, 8,538 
59.278 
81.948

11.443.453
28.537United Kingdom 

Australia-----...
Britiah^Africa: - 

. Bast....
. j South ..

British Bast Indies..........
Quiana..........»•••■
Honduras.. 4...
West Indies------

Fiji (other Oosania) 4...
Gibraltar..................... f —
Hong Kong................ ••••■
Malte........................................
Newfoundland...................
New Zealand . .................
Other British Empire . 

Totals.,British Empire

7.34611
-

54.2919.850 
418.035 

28.645 
6.404.413 
2.699,193 

88,313 
4,196.001 

203.761

15.687 
3,037 048 

77.034 
414.783 
545.291 

9,934 
3.521.963 

132.742 
25.946 

465.280 
36.436 

4.414.820 
1.531,129 

3.106

9.144 
123.786 

1.282 
60.388, 
: Vv'.ii

22s106
■ 21.360 

4.144 
453.126 
562,794

.........119.778
80,000

— ••'90.898"

24.358

586.599
014.488
97.256
87.400

124.069

105.43 i

..• 4
••t

8jnoH 1,008150 3.961.941220.037•363.656
23.3.59

1.550
198.901

1.412
231.137
252,067

5.992 ,.Js
. 104J839 
4.569.696

101
3817134

.1. .128,355
3,755

128.282
127.176

776.156 
2.388 

1.811.914 
2.802.943 

20 334

. TS
’ 27*818

39100
14.453

357,327
2,266

47,006
416,872

.259 jWI
39689 - 236140.819^60186.727.236146.569.1888,885.98#10.616.42211.265,9813,578.980

Foreign Countries. 3.106.132
364J627

2.290.304 
1.641.978 

3.429 
4.069327 

987,798 
131.095 
824.925 
767.289 
143,817 

337X768 
96.368 

269.368 
814.784 
188.163 

2,592 
41,969 

13.085.18#
41,006

IS.62T.150 
426.8*7 

54.474 
106 

2.787.806 
1.916.816 
2.367.032

i.méàà
5,948 

434,268
' «6,046

6,475 
62

262.987
........... *556
' ' - 468,'886 I.246J

2,512.28#
76.121 

1.278.382 
543.487 

3.913 806 
454.392 

375.700.237 
*M3M
io.'ioo «370
«0.562 121302
#3.336________ 3B.170

438,234.390 2W.373J313
579,043.950 44>33lTl04

11.019.676.064

2.222,928 
126.310 
33,680 

4.420.749 
916.895 
96,1« 

«1.632 
128,316 
25.668 

1.394.770 
724.362

34.562 3.779.858
22.897 1.519.616

746.005
111.467

215.993 
62,006 

I 3.331 
50,038
pin*
86,49»
20,516

96.164
18,390

.........280,27*"
136.077
24.1Î3
70.691

...........16.183
156,427

8.986

Argentine Republic.i..................
Austria-Hungary...;..................
Asores and Madeira Is.............
Belgium.........................Ï.....................

Central American States.........
China..................
Chile.....................
Colombia.............
Cuba.................... .
Denmark............
Dan. W. Indies 
Dutch B. Indies 
Dutch Guiana.,

:«>•<# 
4.649.756 

738J 78
1.1899

3 660.774 
1.163.567 

145.602 
724.677 
625.081

T.ooeisw

*S!Sj
760 3.197.9*1

3.779 62.2W
3.588 I 
2.374

3W.76S

125.566 ;
131.910 

7.508 
39.370 
2.692 
1.262 

(94.9*8 
41.431 

845

135.563 
133.306 

11.706 
17.542 
23 232

'
415,991 /
l*i>a 1 
34.715 

1.658366 
573300 

13352

*

-

;
8.58#

191.842
«>13

«75 IBB7,782 
«.106 
11.011 
31,263 

2.246.0W 
63.904 
25.843 

3.131.796 
65.658 
51.848 
23,640 

2.570.689 
5-12.066 
815 066 

13.863 
209.422. 
156,158 
*«.071 
181.912 

10.074 
416.112 

618,171 
48.243 
70.521 
79.653 

1.986.287 
42,716

7.94450090,308
29,591

41 I-39.200
2.259: 4.291 18.920 

59,132 
3.581478 

56J36 
18*63 - 

« «9.105 
ll#34 
28,788 
36J840 

5.2865*9
59*563

■
43*72

103.753
7B8JSB7
203107

104*17
56J2C7

500,721
61,*»
73J676

7,0»2612.440 48.645
13,941.619

1,0856.5365.506
1.151.091 1.024.504289.022

37.717
Bgypt.
France...........................
French Africa...............
French West Indies. 
Germany.......................

5.12977324
.#.'*43 " 14994.253"
5.437

1.985
931.268

10.016
246.3191,197.7*4

16.507 528,033 
42.463

980 I..............
2.936.962 
1.518.034 
3.290.633

1.712 3.7918.119 
3.8 V» 

126.413 
42.509 

141.159

675
Hawaii
Hayti..
Holland....................................
Italy............................. *1..........
Capan........................................
Korea............................ ............
MCZiCO . • ■ p’s a • • eeeeseeeee
Miquelon and St. Pierre.

209.967
168.297
104.820

164.178 
40.497 

197.3»
6.1«
1.734 F 2.805.5« 

lt.,103 4.0*7
63.121 456.131 |

194.544
1«.391
178.957

505.059 359.-69
a

35.191 

.........128.965

1.0-9
8.531188 t

67,112
17.1H3

33.230

55.992
. ’"“Mg'23,425

9i
327.127

tv 1711,114Panama 
Peru------
Philippine Islands. ^
Porto Rico 
Portugal..
Portugese Africa...................
Roumanie.........
Russia.................
San Domingo.
Siam...............
Spain...................
Sweden...............
Switzerland...
Turkey .............
United States 

Alaska ..

5.243
38.6*5

18,*)#
55.3»

336

11.82620.411- 3.173 
21.014 

148.136 j 
55*18

1.288
19.174

200.747
8,990

"l>5 
880.794 

1.590.924 
17.03# L 

1.197.9*0 
402.506 

3.892.174 
539.822

618#8*3
37.5« 

166.450
43.49.".

112.067

54.570 
35.810 

365,976 
36,871 

33.3t8.683 
813

B57
MIIU • • see "3.88*

50,457 
4.998 

33,0*9
11.633 *45 395.359.175 142.973.544

94.566 
' 1*1.642

173.190 
56.357

160.964.644 163.280.1» 5
607 523.623 364JB8.I4I

18,656
171214
40.318

162.156
174.110^157

144*46

26.925
121.244

13.311
40.787

........... 5.942
2.181 
2.545 
2.355 

11.240.3U 
8.022 
1.365 
5 081
*A‘l___________________________

13,644.432 ! 28.330,349 I 13.67*4 4 
24.909.840 38.946.771 | *106*1170

58.562
17.774

320.788
24.193

23.286.731
15.249
17,783
4.1*5

2.M*

44
. 350.929

171.434
56.577
22.365

HH
- 7046.282

10.114
.... 12.003

2.7*8Uruguay
MRV uela....................•'...

Other foreign countries.
Totals, foreign countries j............

39.696.32*
63.271.01.-

*78.180.852•;{ 6962.511.973861,009.141 -
Grand Totals

CHARTERED BANKS’^ LATEST STATEMENT. APRIL, 1914 .
*

tlO.147.568Liability of Customers 
Other Assets........... 3.ASSETS $28.355.796 

18,047.181 
«5.655.175 

11,789 
6.647.498 
3,250.000 

12.105.713 
13,242.1*0 

129.175 
4.4W.057 
7.072.028 

37,684.527 
12. «6,506 
22*1.140 
«.940.544 
«,523.774 

139.987.027 
835.7- 5.064 
54.382.513 
4.210,127 

3n.1*.812 
4,778.448 
2.312.975 
1.773.428 

43.920*47

•1.557,828.425Total Assets,------- --Carrent (Toin in Canada..
Current Coin elsewhere .
Dominion Notes in Canada .*.J........................
Depos!tTfor°Security'oî*73ot«Clrculation .

Deposits Central Gold Reserve............................
Notes of other Banks ...........
Cheques on other Banks.....
Loans to other Banks m Canada. •••_••- ...........
3a ddü: ,fr Kingdom.:::

^!rn *Pmhv^i,l Goremment Securities 

Canadian Municipal Security..
Bonds. Debentures, and Stocks
Cell and Short Loans in Canada........................
Call and Short Loans, elsewhere ....................
Current Loans in Canada.............».......................
Current Loana elsewhere............. ..........................
Loans to Provincial Governments. ...........
Loans to Municipalities ••••••••.........................
Reel Estate^other than Bank Premises.........

Mortgagss on Real Estate 
Bank Premises .......................

LIABILITIES
*19 #66Capital Authorized...................................

Capital Subscribed....................................
Capital Paid Up....................••••■>...........
Reserve Fund ......... ................................
Notes in Circulation .............................
Balance due Dominion Government 
Balance due Provincial (governments
Deposits on Demand ...7x.........  ...........
Deposits after Notice------->.....................
Deposits elsewhere
Balance due Banks in Canada ..... .. 
Balance due Banks in United Kingdom 
Balance due Banks elsewhere.............

Acceptance under Letters of Credit...
Other Liabilities ......

U6.Wi2>ie
115.1
113.387.200

4#n■7.
II 14#

..... S50.M5.9M

.......... 653.679.223

..........  113.440.809
7.6*6.883

4.*81.137
■I

••"Si:3ii.668.6$i“Total Liabilities...

JgJLoans to Directors....................
Average Coin held...................... * • •
Average Dominion Notes held .. 
Greatest Amount in Circulation.::::::::r.:::::::

- •

.

:

i

THE MONETARY TIMESJune 19, I9I4*

TRADE OF CANADA BY COUNTRIES

-

u$

'

. se
ss

as
se

se
sa

es
se

se
sa

ES
sa

es
s*

**
*1

»»
»®

*»
-*

®
-»

—
—

---
---

---
---

---
-

• 8
aa

s8
83

SS
S8

88
ss

5*
*»

«s
S«

3s
s*

*s
ss

ss
8s

as
s»

Ss
ss

a*
*S

8#
as

ss
*2

2

I „„
 

$8K
6868aB8S8BiS5Se888§$%

S§S8S88|S$CS8Z885
.as 

- 
__________

4



1 m

ir > r
• tK

hi Volume $a.TIMESV
THE MONETABY*

68
' X STOCKS AND BONDSjidrt In miiimU»* with the»» 

on rage MTable» appear MONTREAL
. TORONTO

Salet
Week
ended

June IT

Capital and Rest 
in thousands J

Saies Price 
June 17

Price 
June 10

Price
June

1U18

Week
endeJ

Price 
June 17 

1914
Price 

June 10
IUPrice 

June 19 19141914BANK* June 17Re- 5 19141913serve Aak BidAsk Bid

*7 »*

Ask Bid
Ask BidAsk BidAsk Bid 205 2u3202) 202 117""39»e

Li 3.017 -L
IS 50" gu

British North America
Commerce.......................
Dominion ..................... ..

«Yu „ Hamilton...........................
3 0011 *2 Hochelaga ....................

*ol iK Home Bank <«)••
1®® Imperial .................

Merchants...........
10® Metropolitan . ..

1800 Î2S Molsons .................

‘«•1 $ «854::::::xn
mb Northern CrOwn (u)
** 100 Nova Scotia...............

Ottawa .................
100 Provincial (u)........... .

lf*fSo ? stiCd.:::-.:::

W Sterling <u)...............
w 100 Toronto S)...............

Union............................

. 202$ 1042 .... 304 ?n2304 230 
202 2011

, I.*»1 1.'—
5.000 15.000 

10,(V0 8.000 "•
3.0C0 3.0» * 
4.066' 3.9»
5.000 1.944 

10,000 7.000 ,e 
10.000 8,7AS 6UV 
1.0» 1.000

22921611242 ■ Ù2 is*
lie iiii
188 ....

5 S?

iiié isi . 1502041 202 2011 1176,811
9 :::2i2i7 iii 213 

"" Î97*
21812 . h. iio

10 1881 ....
188

203 i97i 
2301 2»

7.000 2ÔÔ’00 10 1941901
111.250

1361042 .-301.0005.000 4 259125 000416.000 ......
25712.000 20712575.0» 14 198071 20712.788

6.11»
4.0»

2.862 1211.0»
4.750 

«75 100

”"io1»10.0» « m5.000 221 38......7 216tie*1JW 2221.0» 12 361.8502.7315.000 13

10» 1.252 
itooo 
#00

*."* iio6 2071
1421 141

US Ü911*2 iii i'­ll6.0»
3.3»

1005.000
1»5.0»f !

(•ar*»ir>
Treat

Dominion Trust Co... ..............................
T*^"o GTerne8ral Trusts Operation 

Union Trust..............................................

115 111

2221: 2824«54 
iso ! .

8» 1»SOW 2.500 
1.0» 1.5»
i.ooe 1.5»

•2001.500 100} ■ 1.5» ino
1.0» 960 1»1.000

Sub- Paid- 
„rtt»d up

Lean

Canada Permanent Mortgage Corp -.

” gsScïïiS!£~! ■■»»»»“ •••

ZSSS£E£ZS&l3Szi~
Great West Permanent. .. ■

Huron aad Erie Right” ■

Montreal Loan and Mortgage 
Ontario Loan and Debenture
Ontario Loan, 20% paid...........
Toronto Mortgage................
Toronto Savings.........................
Rea.1 Estate Loan................... ..

1011851 185 

;»

:v: »‘

129 «

.... 207)

iso 143
134 ....

:::: i®»

! ' 188. iii 

» !”
!» Y"
:::: Ç

10■ > * 4,250 M106.0» 8.0» 
2.410 1.406
2.5»
ÏS 934

IX \S
5.010 1.5»
"ü^'iwo

2.-00 1.250 
8»: 800 

2.550 1.750

910 10i 1.750 I . W'1001.750
2.556f\ 77323 1(, 441 ire

m 130)I iio50
ii»”652 8100 210)j.” -S

•» iio

12

i« iie

m

:::: mi
is»....

"8t 13 206' i75Ltd. Hj- 565 1050
850 26

1.5» 50

‘'««"SO

») 151)
i•a: 14$

2» .10 .....m725 —
1.0» 1.0»

son 5»
103)7

Transportation 215?? fn
:::: m

'78' 326"254 874 871Autb-
oriled limed 
...... 25.0»
1106» ICPflO 
12 5»ils»

2835 1904'87* '871 

64 95

Ü84 2W 

«

781 11101m Brazilian Traction. Light and Power. 
Canada Steamship Lines. Ltd.......com-

Canadian

Canadian Pacific Railway..... ^

90 7*2
1» 1079

"iflU
196 1954 

67 W

1841 194

là' 86
Ü81 2181

674 «71

ioo iSSt 1931 220196 i9541.0»
l.UOO

2800»
100 800- 25m1800no 

; u.m

SiS
SAW

6«4
ioo Detroit United Railway.

Duluth, South Shore and Atlantic.. ^

Duluth-Superior Traction.............
Halifax Electric...........................
Havana Electric.................................

Illinois Traction • • • ■ • • ■ •

Mexico Tramway.............................
Mexico North-Western Railway 
Minneapolis. St. Paul A Sault Ste. Mane.

Railway. Light A Power pref

12 5» 
12.0» 
10.0» 
3.500. 

1JS» 1.4» 
5.0» 5.0» 
TA»! 7.500

iùjé» 7.i» 
20.000 20,0» 
40,o» 25.0» 
28.W0 25.8» 
Uio»: 10.418

""SO631» : © -* » i MO100 I
2.5»

196 1»
com. „

prer. > 
com. n 
com. 
pref. 6

100
'

5 8,1» ••"ü
96 9288 '87-

931»

i» 7 1‘26 123itt 1271' 2.6» 1» 126 i26i7
7h

ion 7h 225 208
78 ....

10 150 130I»
Monterey 
Montreal Tramways.

75)inn M500500 5If.20.0» 3.1» 
16,000 16.0» 
LOW 701 
1.0» 1,0» 

10.0» 9.0» 
5.0» 2.860 
3,0» 3.000

wow!
15.000 10.1» 

1.0» 966
15.000 13.876 
12.0WI 10.974

deb.
I»

"81» Niagara Navigation..
1» Northern Navigation

Northern OhioTraction A Light Co. com.

Porto Rico Railway. Lujht and Power^( 4

Quebec Railway. Light. Heat and Power
Richelieu and Ontario Navigation..........

and Chicago Navigation...

5 - ::: » m

a I i *

isi i»i I 129 Î28)

» : ::

iii' iio

138 i374

VlO »» 5055 50 "iii
100 271

""50iiciion »8 iooioo122 . "Ü1» 8
St. Lawrence 
Toledo Railway 
Toronto,Railway.

Trinity Railway and Light 
Twin City Railway.......... •

"'7421» i‘28i

i04 ios

161304 iso»Vi 137 .MO
rights789 1» ""iiÛ7 i«'4*

* 92 104pref. If»9,0001 9.0»
22.0» 20,1»

iceiios»ioo. 6 28811,9» 1»

'"800 i» 
1,8» 1» 

39 i 1»

94'.right» "5 —R,"" 5West India Electric. 
Winnipeg Electric ..

Railway..
i9568» 8» 

9.000 7.6» 
10.0» 9.0»

ÎÛ81- 1 ,12

I 71Ttlrphear, Light, Telegraph,
Fewer

I» Bell Telephone Co........ 7. ........................
1» Calgary Power Co....................
56 Consumers Gas............................................
50 Dominion Telegraph..... • •

Kaministiquia Light and Power Co.. 
London Electric...........................................

147 1464146 145144 143
57 54.... 115

«i :::
558I

30.9» IS.W0 
3,000 1.8» ire»iio i

930 1024,7254.384
1.0»1.0» -id !»to» 2.0»

4»■
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1771 1781

m u

524 ....

a 521 

115 liai
...

•••♦
25

■■U
#

“lié
:u

fl»ne

77
30

..4
"B

—v-

•—f*

:::::
12

"tea
“'w

30

574 5* i
• ••.< -t.

Si j;

lïi 124
34

iis iio
304 2W4

n n
100 ....
n 24
* 674
.... 101

n
774 ....

• »
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1*0
22
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10
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i
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23

3=

.. !..S, iii
« 38
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ini ini
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lz6 122
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MONTREAL

Prier We*k
June 17 «4*4

mit June',17
Price 

June 10
1914

Ask Bid
m »
70 674
46 «3

I ..1 + *.

1361 .... 
2244 224
146" 144"

iü isi

226 2254 

itt 143 

1324 1314

W" * 
106 IUS

96 !8
106 103

June 19
1911

A'k Bid
TM

7Ô"
68 «6

2114 2104

iss 182
127

92 ....

Amk Bid
814 fCi

Ask a* i

St664 .... 
.... 61 434

211

•t

95
134 134

'.Y.’-'k

89
93 '

100100
30

TORONTO
Saie» 
Week 
rnde.l 

June 17

Price
June 17

Price 
June 19 June 10

1913 •9141914

vapital in 
thousands c

Telepkoae, l-lghl, Telegraph, 
Power

(Continued)

............... com. $
.............. prêt. <

...............pref. 7h

10

...new

rights —

• com. 5 
..pref. i

li», Mackay Companies. .........

Mexican Light and Power

Montreal Telegraph.................................
Montreal Light. Heat and Power....

Ottawa Light. Heat and Power........

Shawjnigan Water and Power.........

Toronto Electric Light.........................
West Kootenay.

511.000 «1.380sa ss i»
«.MOI MU 
2.000' 40 

22,000 1'»»

100

;.........8.000
2.000

12.000
ioô'£784

ILÔÔÔ

"MW

20.00(1
. ill
1004.0004.000
100■2.0002.000
1UU100500

IsdMlrlal

American Cyanamid Ço..............................

Ames-Holden. McCready Ço....................

British Columbia Packers Association

Burt, F.. N-, Ço..............................................

Canada Bread Ço............................ .........

Canadian Car and Foundry.....................

Canada Cernent.............................................

Canadian Cottons. Limited.....................

Canadian Consolidated Rubber............

Canadian Converters.............................
Canadian General Electric...............
Canadian Locomotive Ço..................

Canada Machinery Corporation.;. 
Canadian Salt........................

City Dairy.................................
Crow's Nest Pass Coai Co
Dominion Bridge Co...........
Dominion Canner*..............

Dominion Iron and Steel.
Dominion Coal Co................
Dominion Park 
Dominion Steel

Dominion Textile ..

Bast Canada Power and Pulp. • •. 
Electrical Development of Ontario 
Goodwins. Limited................................

Gould Manufacturing Ço

- Hillcrest Collieries.........

Intercolonial C£al..

Lake of the Woods .Milling Co..

Lake Superior Corporation..... 
Lauren tide  .............*...............

100 com.4.0011 pref.4.300 3,258 100 
42)00 3,500 100 com. .

. pref.

. com.

.. pref.
. .com. 6 
• pref. 7

..pref..........

. com. th 
. pref. 7

.. pref. 7

pref.

___pref.

mo2,6005,000
1001.5112.500

«36 100 
750 100 

1.975 100

75n
750

2.000

« « IS­
IS, 500 100 
10,300 100

3.500 2.715 10O 
1500 3.661 100 
1.000 2.806 100 
2.000 1.980 100 
50(0 1.733, 100

8,000 100
1,500 100

1.500 1.500 ICO 
1534 6.534

19.000
11.000 ..

0
4
7
1

711___ c&m
.. .pref.

10.000
2.000 ....

inn
766 100 rights

..com.
pref.TOO 700 100 

566 566 101'
6.212 6.212 100 

lUjOOO 6.5UC 100 ijSSo 2.157 100 
5.000 2.178 100 
7.000 5 000 100 
3.000 3-000 100 

400 tuu 100 
50,000 *7,080 H)0 ...... 7,000 ....
7.9» 5.U0O 100
2.500 1.911 100 
1,800 1,500 K» 
1000 3.000 100 S.U00 1.780 100
2 OOii 1,250 10U

750 715 100
750 716 100

3 000 1,000 100
1,000 706 100

MO 6U0 100 
230 250 100

2 300 2.10- 180
1.500 1.600 100 

10.001) 10,000 100 
10.000 7.2UO 100

«>» 3.000 "iôù 
t.6oo ijm loo 
2.600 2,000 100 

1.276 100 
750 100 

5.000 3.000 100 
5.000 3.080 II»
7.500 6,000 100 
1,080 1 030 100
2.500 2.9*1 100 
2 000 2.000 100

860! r*
660 660 100 
600 nOO 100

2.500 2.150 100
1.500 1.07ft 6
5.0001 5.000 
l>« 1.000 
1,51»' 1.500

«
pref.
pref. Th
pref. fh

o
Corporation 4com.

X"

7

8

MacDonald. A., Co..............
Maple Leaf Milling...............

Monarch Knitting Ço...........

Montreal Cottons. Limited

Nova Scotia Steel and Coal .... .

Ogilvie Flour Mills...................................

650 100 Pacific-Burt..................................

Paton Manufacturing Co.....................
Penmans, Limited..................................

100 Price Bros............ ......................................
ll*i Riordan Pulp and Paper......................
1J0 Rogers. William A....................f • •

Russell Motor Car....................... .........
100 “ ...................................
100 Sawyer Magsey.....................
lôo Sherwin-Williams Paint Ço.......... -

100 Shredded Wheat.................i..................
’to Smart Woods Co.............

loo Spanish River Pulp and Paper Ço. . 

IOO Steel Company of Canada....

pref. 
com. 
pref.

pref. 7

.........pref 8

pref. 7

pref. 7

l'fâ t

I

-

a

6
4

7900 1009»
800 800 100 

1.200 1,200 
1500 1.500
3.500 1.600 
1.600 4,000 
4.000 3.000 100 
8 750 8.750 
1 260 1.500 
2JQ0| 1.500
2.500 1.500
4,000 1.900
1000 3,000

15,000 11.800 
10.000 6,496 100

T

7

"Ï
6

5
,...pref. 7

....pref. 7

...........pref. 7• J**'

tisiis
34
774

no
102

25

12
383

31

126

713

12

......... «

101

640
10
25

1225

I

220104 .

370■ it n

6213 424

«2

2929

100104 1034

86 *54

isoi*
iOO 98

100
60

si 304
"87

21* 23 #i

V

■

t
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Volume $a.THE KOIETAST TIMES *
v70

STOCKS AND BONDS—MONTREAL AND TORONTO Continued
MONTREALA TORONTOCapital in ; 

thousands ;____;

1

Sales 
Week 
ended 

une 17

saies 
Week 
ended 

June IT

Price 
June 10 

ISM

Price 
June 17

Price 
June 19 

ISIS
pvice 

June 10
Price 

June 19
ledeelrtal

( Continued I
June 17 

1914 1911 J£ 1 19141913{■< Ask BidAsk BidAsk BidAsk

*41
BM

841

jo m

Ask Bid
30»com.Tdyke Bros.. Limited..

Toronto Paper Co... -..................
Tuckett Tobacco Co-...................

Western Canada Flour Mills, 
Windsor Hotel................................

1,3» 6» 100
1.8» 1,000 100
....'.1 780 lDh
StSOO 4,500 . 00 
3,000 2,0141. ion 
1^00 1,500 K0 
8.000 1.500 K»

"7pref.
10 "jo" 29443 «I 45■

"7pref.
*

10b

Mining

7» 725
105 102Coniagas Mines, Limited....

Crown Reserve..............................
Hoi linger Gold Mines...............
La Rose Consolidated
Nipissing ............
Trethewey............

3 735 ....
3» 316 
1600 1560 
244 240
875 it

1 1
191 19

1 1 
17} 17

352 350 851554.U00I <« l»i 216011,909UB 3653,000 12 50900 8»7.493 57.500 632 627..t 3018,000 5
945 1

S.OKi 18
2.000

’ Due f 
Date !

1941 500 
1925 500 
1339 500HW^
i«# 100
1929 100

K«NI*n
Int. .... 971Issue ioo »}...............e « 9*1..., .... 90 10600Ames-Holden. McCready Co...................

Bell Telephone Co.
Black Lake Consolidated Asbestos...............
Calgary Power Co

, Canada Bread Co................
Canada Car and Foundry
Canada Cement Co...........
Canadian Colored Cotton 
Canadian Consolidated Rubber 
Canadian Cottons. Limited... .
Canadian Converters-....
Canadian Consolidated Felt Co.
Canadian Locomotive---------• ••'•
Dominion Canners.........................
Dominion Coal.....................................
Dominion Cotton
Dominion Iron and Steel-----.j........
Dominion Textile Company. Series A

1,000 5■11.149 6
1.230 5 ‘ iôôoM’ 93)94' 93}£816 104«
1.2» *■ ••f W 9518

I* ::::
95' 94 

100 98

*8
100

97} 97' 

»} 'OÙ'

6
5 800 68.001' ♦ i.*

i21.600 1946 100
4.5» 1910 100

750 1926 1000
5*0 1940 500

8,0» 1961,100
2,500 99? 500
7.000 1910 ,SSS

135 1922 100 1
8.0» 1929(1000

665 1925 250
1.150 1925 250
1,000 1925 250

300 19261 260 I ■ . _ , ,
1930 '00 East Canada Power and Pulp.... •

5» Electrical Development of Canada
«00 191« 1000 Halifax Electric...
803 1952 1900 Havana Electric.
565 1910 1000| Hillcrest Collieries...........•.....................

21*» 1937 ,m! Karoinistiquia Light and Power. .»
760 1916 5001 Keewatin Flour Mills......................!•••
900 1923 1000 Lake of the Woods Milling .......

1,3011 192011000 Laurentide...........1 .
5 650 1935- 100 Mexican Electric Light Co,

U,#H< 1933 500 Mexican Light and Power Co--
6.862 1932 100 Montreal Light, Heat and Power
l SX ' 1922 100 Montreal Street Railway............J-

13*45! 1941. 500 Montreal Tramways......... ..
1*0(10: 1936 1000 Montreal Warehousing ................
LOOO 1912 1000; Ogilvie Flour Mills..............................

*15
1 6i mono12 98 ‘ • 94}

' ioo
.... 63}

160} ioo

6 100 98

lolj .SI
iwî ioo 
___  100

8500W97)g
5 4000 '6

éiit6 9*I'll6 1*00
6 98mo1006C 92inn6D.
6 re «}n 20001.500

8.1»
90}5

■)-
5 »' 9Ô A
5
5 iwioo5
« iÔ8 104 5000
«
5 5:::89} iôooo5
9
6

97'!«int::: mo ....
99 98 j

mo11'fr­ ee»994r v4 ios 106
.... 104

105
. 6 ! 103 102

102 ....
92 '88

«il 4 1
5 '88'toi» Ontario Loan..................

100 Penmans. Limited.
100: Porto Rico Railway...
100 Price Bros., Limited

■ ............. Province of Ontario.....
lia» 1939 100 Quebec Railway. Light. Heat and Power......\Bm Ri°d« Janeiro Tram.. Light

1 wo 1942 100 Riordan Pulp and Paper.. . ■_. .[.■■..............r -
6.000 1921 506 Sao Paulo Tram.. Light and Power. ..................
2 450 1941 MW SheAvin-Williams Paint Co—J........................
2500 1931 5» Spanish River Pulp and Paper Co

........... I..12S St. John Railway...............
to,»" 1941 100; Steel Co. of Canada . . .

I 5P6 1916 1000 Toronto and York Radial
4'«<9 194«! 500. Western Canada Power.........

*0 1 *28 "«« West India Electric..................
£308 194" £88' West Kootenay.............................
I,»»! 1931:1010 Windsor Hotel. . . _
5V* 1935 'Ofo Winnipeg Electric Railway.

...........................
* 3,500.............

2.000 1926
9.877 1936
5.800 1940

f
5 Hli
l \ ::::

h.81}■1j ' 8i 680085••
98 ;- 96 "•or«.*.IIP • 53} "53 536

100 .t 1 \—
■K

H ' 96'5 : 7078 71« ;5 ». ?
iooii91'r re5

6 n ...8664 HI'} ■3 : 103j rÎ 5 ioo :98}::::
iÔo101 iou 102

■
V-

VANCOUVER STOCK EXCHANGE
Cap. in I 
thou'ds

Cap. in § 
thou’ds -5

June II
, June 111 

1914 !
Cap. in 
thou’ds

June II 1914unlisted—ContinuedT 1914unlisted—Continued 1>LISTED Auth­
orised

Auth- 5 
orised 0.

Bid Ask
■Auth­

orised
Bid AskA-ÎÎLBidCL

600 1 Coronation Oold..................

aTSSSSSaStvs:-:::
Hudson Bay Fire.............
Hudson Bay Mort...........
Kootenay Oold........•

500 1 Lucky Jim Zinc................
... McOillivary Coal.......
100 Nicola Valley C. *C....

1 Rambler Carriboo............
1 Royal Collieries...............

— Slocan Star......... ..............
... Snowstorm.........................

6 Standard Lead —.........
20 ... Stewart Land..................

1 Red Cliff Min. Co..............
... West’n Union Fire.........
... White Is. Sulphur............
.. World Building.................

IN ....

: «• «
5,000 100 B.C. Perm. Loan A
1.900 11*1 B.C. Trust Co............

15,000 100 Granby.................. ..PjWiM^itanBkdg.Ltd.oom.

6.000 ion Northern Crown Bk..
3.000 100 National Finance.........
1,000 100; Pacific Coast Fire....

100 100 Pacific Investment...
250 » Pacific Loan Co............

7.500 ICO Can. Cons’d. M AS.. .
5 1 American Can. Oil—

10 1 Amalgamated Dev
300 1 B.C. Refining Co.

......................................... prêt

.................... Can. Call Switch............
3.500 ... Can. Pac. Oil of B.C.,

500 .«Can. N.W. Oil............-.

i100 B.C. Telephone Co........ .............. . ■ • • •'
100 ’’ —..‘...pref...............

75 100 Burton Saw Works.........
100 Dominion Trust Co.........
100 Gt. West Perm. (A).........

3,000 1 lntern’1. Coal AC...........
600 10 Vancouver Devèl ...........

1,000 1 Van. NanaimoCoal.........
. 2.000. 1 Alberta Can. Oil----- ....

2.500 1 Alberta Coal A Coke.
500 1 Nugget Gold Mines.........

1,000 . 25 Portland Canal..................
100, 1 Stewart M.A D.Co.........

2.500 10 Western Coal AC...........
UNLISTED

2.560 100 B.C. Packers....... com. .
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