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Special Winter Apartment Rates:
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Balls, Banuets._r n Wedding R e ions,
Lectures, Concerts and Recitals, Solicited.
Suppers from 9 to 12 p.m.

Music by Lignante’s Celehrated Orchestra.
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Fleet now in Narrows and Germany
- and Austria Refuse to aid i
Turks !

ALLIED ARMY TO JOIN FIGHTS | Y%

Expeditionary force hrou.ﬁt to Dardanelles but ne
fand actions of consequence reported yet.
—Two freighters said to be sunk.

(Special Cable to The Journal of Commerce.)
London, March 5—Working ™ relays that an in-

cessant rain of huge shells may fall on the remain- '
ing fortifications of the narrows of the ]_mrdane]lesf : L ’

the allied fleet is to-day believed to be oomplellngi

|

what will probably be its most difficult task in fore. | PRINCE ALEMN‘, ER OF TECK,

INCORPURATED 1832

==The--

Bank of Nova Scotia

Capital paid-up ..........$6,600,000
Reserve Fund ...... v 0 .12,000,000
Total Assets over ........90,000,000

Branches in all the principal Canadian Cities

and towns; throughout the islands of New-
foundland, Jamaica, Cuba and Porto Rico, and
in the cities of New York, Chicago apd Boston

Every description of banking business trans-

acted.

d e
ing the Dardanelles, capturing Constantinople and| Canada’'s Governer-Ge al elect, who has been
opening a warm water route to the great wheat stores | made Lieut.-Col. in d of the 8 d Life

of Russia. The Turks, in alarm, have asked military | Guards. Prince Alexander is & brother of Queen Mary.
and naval aid from Germany and Austria, which, is| He is not likely to come te Canada until the war is
reported to have been refused. Djavid Bey is in‘ovor.

Berlin to obtain money so that Turkey can ecarry onr
the war.

1

An Athens despatch to the Daily Telegraph LellingJ
of the panic in Constantinople say t he Sultan al-
ready has fled.

War ships detached from the Dardanelles fleet are
operating elsewhere in Turkish waters, razing forti-
fications, bombarding all troop formations seen, and
breaking down the coastwise communications of the
Turks. A large allied expeditionary force is report-
ed to have been transported to the Dardanelles from
France and Egypt, but the official reports have not
yet mentioned any land fighting of consequence,

With a French squadron in the Guif of Saros bom-
barding the Saros Bulair line of forts, situated on
the Gallipoli peninsula, where it is only three miles
wide, and severing communications with Constan-
tinople, the mine sweepers have cleared the waters

Brigadier-General Seely, former Minister of War
in the Asquith Cabinet, has been very much in the
limelight for the past few days. following the an-
nouncement that he was to ‘be placed in command
of the Canadian Cavalry Division. Colonel Seely,
as he is Dbetter known, resigned from the Asquith
Cabinet at the time when the Home Rule controversy
was at its height and was sugceeded as Minister of
War by the Premier himeelf. Seely served with the
| Imperial Yeomanry in the South African War and
up to Fort Dardanus, while ten battleships in relays rendered such good service that he was given the

have poured such a terrific fire of huge shells upon Queen’s medal with five clasps &iid the D. S. 0. decora-

t
the inner fortifications that only two of the forts|tion. In addition to his dckual experience on the

FENCH BECAPTURE TRENGIES

AND TAKK: PRISONERS

Paris, March 6.— The official communique states:
“To the north of Arras near Notre Dame de Lor-

ette, we recaptured the advanced trench we had lost

the day before and took 500 priosmers. .
. “The enemy has renewed the bembardment of the
cathedral at Rheims.

“In Champagne to the north of Souain, Mesnil and

iienusejour, there has been nothing new since the

communique of last night.

“In the Argonne, at Vauquois, we repulsed two
counter attacks, and made new progress, inflicting
appreciable losses on the enemy, and taking a num-
ber of prisoners. We are now masters of the greater
part of the village.

———
DYNAMITE STORAGE ON FIRE
PUT TOWN IN A PANIC.

Beacon, N.Y.,, March 5.—A railroad shed, containing
several tons of dynamite, it was said, caught fire near
the depot here and caused a panic among dwellers in
the viclnity,

All within a radius of half a mile fled from their
homes, Pupils of 4 nearby school were hurriedly
dismissed and sent awdy from the scene of danger.

New York Central trains, north and south bound,
Were stopped and held within half a mile of the fire,

It was put out by a railroad construction gang and
there was no explosion.

—
TURKS CLAIM SUCCESS.
Constantinople, via Berlin and Amsterdam, March
§—The War Ministry has issued the following, state-
ment:
“The enemy’s fleet for some time has unsuccess-
fully bombarded our batteries near

the entrance to the
Dardanelles,

Our return fire has been ekective,

“In land operations theer have been no recent de-
Velopments of importance on the trans-Caucasian
front, Only a few advance guard engagements have
oceurred.”

—————————

: AMERICAN CLEARINGS,

New York, March b—Clearings $263,944,485, decrease
338,310,683,

Philadelphia clearings $27,424,567
818, :
Boston clearings $22,771,158, decrease $1,326,163.

———
X - SOLD THREE.YEAR NOTES.

New York, March 5—Aurora, Elgin & Chicago R, R.
Co., has sold to Hayden Miller & Co. $800,000 three-
Year six per cent. notes. . The mnotes ﬁave all been
Js:)lcl by the bankers ang are redeemable before matur-

Y. at graded premiums from 101 down to 10014,

——
G ABTERICAN FREIGHT RATES,
o GfeO't vtn:h 6—8. M. Felton, President, of Chi-
mse.d nta estern RBallway, testifies that the pre-
ot ) fxdvu.nceu Would increase his road’s freight
nues over $825,000 on basis of last year's tonnage.

Se—
AMERICAN BEET SUGAR DIVIDEND.

increase $1,703,- |

within their range remain fntact, according to an | firing line, he has been & closé tudent of military tac-
Athens despatch. . tics and is in every wq ('} ified to command =
A despatch from Bremen says the captain of the|Cavelry division. Not the fedst of his qualifications is

American tankship Guiflight, from Galveston, re- |Personal courage. On one oceasion he was given a
ports seeing two freights vessels sunk hy lorpedocs[“md medal by the French Gevernment for saving life
from a submarine in the English Channel. at sea.
One vessel is said to have carried rice and the |
gther coals | Mr. H. G. Acres, who has been selected by the
Germany's submarine fleet, has suffered “"Dmer\}"odeml Government to prepare an article on “The

]uss., the submarine U-8 sister of the famous U-9, | Water Powers of the Domypion” fur use at the Pan-
having been sunk hy. ?trltish Wflotile SVhere Shelmnu Exposition, probably* has a better first-hand
w:u:s sent to the bottom zs not mentioned ‘in the of- knowledge of our water powers than any other man
f:,(:d;::::u:,‘;e;jr\':: '::(;; ‘;:::r(;‘;::;:?‘ l::c:-’('x.u:f:d jin the Dominion. Mr. Ac¢res was born at Paris, Ont.,

y educated at the high school in that town and at the

for her. The crew were saved and made prisoners [
A 3 L Tnive v of Toronto, graduating with the highest
The Daily Mail states that the British ship 8t, An- | University & » After
A

dozen years ago.
drew, was attacked by a German submarine. On the bonors “in i:clenc‘e e:w:; a‘ f){ ¢ the Hydro-Electric
)-E
hospital ships latest trip across the channel, it says | graduation he join 9 s‘n l:] i ke -
S ¢ them to m a first-
she was pursued by the submarine, but escaped I’),‘Commlsslon 4nd Jpg.sent by them 1o ma §
forcing her speed up to twenty-five knots. Captain hand study of all the-water powers in thc country. He
ata an
Bell and the crew of the collier Thordis will receive | 128 shot rapids, madeportages, compiled :“l':' ag ‘2
the reward of $5,800 offered by Syren and Shipping | other ways familiarized himself with our “white lcum
to the first British merchant vessel which sunk a |Te%0Urces. To-day, he occnpieﬂ “‘""“ prom "“'l"
German submarine. Examination of the hull ana | Position in the Hydro-Blectric Commission, while evi-
keel appears to confirm the statement of her offi- | dence of his ability Is shown by the fact that he was
cers and trew. She sunk one off Beachy Head, by Selected to compile the report for the Government.
ramming it amidships. .‘
hr h the effectiveness of t rti v fire N
b m‘Ag the .u ncnu.s of the artillery fire (nl’y Mr. Patrick Dubee, who was thirty-nine years of
the Allies in Belgium the infantry has succeeded in |
1 i | age yesterday, is the well-known seccretary of the
taking a new trench in advance of their line. Al-| .
o : v g iMnnlren! Tramways Company. He was born in this
though the Germans in Champagne have been stiff- 4
. P N - e | city and educate@ at the public schoois. As a boy
ened by Prussian guard regiments the French have :
| he entered the services of the Montreal Street Rallway
and “made good,” becoming assistant secretary in 1900
When the control of

made further gains, prisoners declaring that the
guards have suffered great losses in their attempt | Y
to stay the French. Northwest of Perthes and Nort- 1 and secretary-treasurer in 1003. R
| west of Nesmil the and | the Montreal Street Raflway passed into other hands
Nes > and |
| strengthened their positions {and the company became known as the Montreal
S Tramways Company, the services of the efficient ge-
| - v “ "
AMERICANS RECEIVE ORDERS | cretary were retained.  ‘“Pat,
FROM ALLIED GOVERNMENTS | hosts of friends throughout the city, is 1 combination
mmmmmmm— | f Trish and French, possessing all the genial warmth
| . vivacity of the other race. He
have placed orders with middle western concerns for { of the one and the vivacity o et .
2,200 we - ing $700.000 is looked upon as an authority in the administration
2, wagons aggregating $700,000. | o : i
| Peter Schutler Co., of Chicago, recerved an order | Of street rallways and is an ex-president of the Cana-

[ for 800 of these valued at $250.000, which president | dian Street Railway Association.

French have widened

as he is known to

Chicago, Ills, March 5.—The Allied gove

| Schutler says is as large as any previous order, These

|
wagons are chiefly heavy draft type. n |

The Bain Wagon Co., of Kenosha, and Mitchell
| Mewes Motor Co. will build the remainder.
|
| GOOD WHEAT CROP EXPECTED.
Chicago, Ills,, March 5.—Modern Miller says: Heavy
’snow fall in Kansas, Nebraska, Oklahoma and in prac-

‘1 Mr. J. 8. Brierley, who has just celebrated his fifty-
| seventh birthday, is a well-known journalist now liv-
| ing in retirement. He was born at London, Ont., in
1858. and educated in the schools of that city. He
obtained his first knowledge of newspaper business
through the mechanical end, joining the staff of the
London Free Press, later becoming superintendent of

tically the entire soft winter wheat belt, is highly X
beneficial to winter wheat crop, which will | the Hamilton Spectator job office. He later started
be in fine condition to stand March weather. In the|in business for himeelf, acquiring in turn papers in

TR
WORTH OF SILVER

Temiskaming Mining Co. Makes
Progress Under its new

M anagement
CO-OPERATING WITH BEAVER

- vommerce
Head Office~TORONTO

Paid Up Capital - - - $15,000,000
Res 13,500,900
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< Board of Directors: j
o
ohin Hoskin, E; K.C., LL.D, D.C.L.

Sir Lyman M.

?;'r'..’.n'}yhﬂ."“;“ Gibgon, K.C.M.G., K.C.. LL.D:
SOt

Willi
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{iow. Flavelle. Euq., LL.D. 3
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|
[
The annual report of the Temiskaming Mining Co. ’8 3 ‘(‘:,'.lc' Edwards,
|

Hard te Estimate What Value May Be Placed Upon
the Mine Owing to the Erratic Nature of the
Ground.

% t, Esq.
for 1914 just issued to shareholders, is the first pub- |Gardner Stevens, E:

A. C. Flumerfelt, G. G, ke
lished since that property came under the new man- | H, ? ruuu','é.q. '(‘,f.‘,.. . .\‘Ill‘l:ztm-

agement, headed by Irank L. Culver, and it details, |
with some minuteness, just. what has been done to
render the plant more effictent. |

The directors of this concern being also directurs |

of the Beaver Consolidated Mines, Limited, whose |
property immediately adjoins the Temlskaming, it/ i:glé::nggoxgx:%)'nm&?lm
was deemed advisable that arrangements be madc‘, THE WOR'.D, THIS BANK OFFERS UN-
whereby one superintendent, one enxinecr, one uu~: SURPASSED FACILITIES FOR THE
sayer, etc., should jook after the interests of both nANSA(.'rlON OF EVERY KIND or
properties, the expenses being divided equally be- BANKING BUSINESS IN CANADA OR IN
tween the two companies,. thus reducing over-head FOREIGN COUNTRIES.

#xpenses very materially,

During the year 278,961 ozs. of silver were pro-

ALEXANDRR LAy al .
Jonn Armn, Am:!'im “:g"u-r.

WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.

Py

duced, giving a net cash value of $136,334. The G‘)ﬂoctlonu Effected Pmmp'tly and at Reasonable
mining account compares as follows: Rates b
Earnings: Ore sales, $121,048.78; ore in transit,
$10,798.44; ore on hand, $12,662; rents, $1,812; inter- N S—
est and discount, $938. Total, $146,649.
Operating loss for year, $81,422. | "
The profit and loss account shows that at l)ec(‘m<:
ber 81, 1913, there was a balance at credit of $633,-
166. This has been reduced by the $81,422 operating
loss shown above, and $28,747 allowed for deprecia- \ = 1Y
tion: the balance left at credit at end of 1914 be- | 0P
ing $527,996. 178 ! ]

The balance sheet shows active liabllities, that is
bank over-draft, unpald wages, and accounts pay-
able of $17,069, against which there are among the |
assets, $34,290; cash on hand, $10,793 due from smelt-
ers, $12,662 are on hand.

The report conciudes with a statement of the pre-
sent condition of the mine

THE '
CROWN TRUST @&
COMPANY.

145 St. James Street gy
MONTREAL . i

18 followsn:

“The new vein which is being worked by the Bea- 5
ver company for us has been driven on in the Tem-
iskaming find about 100 feet, most of the distance be-
ing irn rich high grade ore. In one or two places
the values became less, but with drifting the en-
richment returned. Tie slope on this level continues
to give a god quantity of very rich ore. It will pos-

shipment in high-grade ore and concentrates ap-

STEEL PRICES WERE LOWER

and February were made at lower prices than in last
quarter of 1914, This will e an important factor fn
arriving at the earnings of steel companies for tﬁe
current quarter,

tracts for Januaty and February delivery were mude,""m"ed heavy losses In their attacks on the
when steel prices were very low. | mans north and northeast of Lomza, and th Germans

. b 4 1
sibly be the middle, of March Lefore the vein is caplt.l Plld-up, $5°o,m
reached from our own workings on the 400 foot and | e
500 foot levels.

From the 750 foot level a wing was |
sunk in ore, but at a depth of 45 feet the ground
became lean. '

“The last report from il Lropirty under date of
February 16, shows that we are agein in ore. 'I‘hln‘
would be about 800 feet from the curface. Continu- |
ing the workings on the 500 foot and t»e 575 foot ley~

Boayd of Directors: i v

William 1. Gear, President

Colonel John W. Carson and S. H. Ewing,
Vice-Prosidents | '

Tancrede Bienvenu Lt Col. F. 8, Meighen h
els into the Bans lot we have encountered in virgin H. B. Henweod R W. Reford e
territory some splendid chutes of mill ore, and In Themes F. How Lt. Col. Jus. G. Ross s
some places patches of high grade. this veln is about Wm. W. Hutchison B, B. Stev e
5 inches wide. | Alex. MacLaurin F. N. South

“About 1,000 tons of mill rock have been broken |
since January 1st, 1915, which will give us to lhl(e;
approximately 6,000 tons of ore on hulls underground
ready for the mill,

“We would not care to estimate what values may
be in place in the mine, owing to the erratic nature
of the ground.

John McKergow Coloml' E. W. Wilson
Irving P. Rexford, Mansger

“We have in transit and a
of silver. In addition to

the smelter 42,000 oz.

this we have ready for

CEAMANS GLAIM SUCCESSES N
BOTH EAST AND. WEST FRONTS

Berlin, March b~ Having mounted thelr artillery
on positions captured south of Ypres, the Germans
are Inflicting severe losges on the English troops,
decording to to-day's officlal war bulletin.

It also tells of the repulse of French attacks in
the Champagne region east of the "Argonne forest,
east of the Meuse River, and in the Vosges,

In the eastern theatre of war the Russians have
QGer-

proximately 83,000 oz, of silver, making
125,000 ozs. of silver outside of what
in the mine.”

a total of
we may have

IN JANUARY AND FEBRUARY.,
New York, March 6—Deliverics of steel in January

March prices will probably he a shade higher. Con-

{
There is little change in the demand for steel which | have captured in that region soldiers of the first and

50 far this month has been less pronounced than in |#econd divisions of Russian Guards,
February.
structural steel and bars.
from current quotations of $1.15 per 100 pounds.

Steel ‘plates are not holding as well as
Concessions are being made

West of Lomza as far as the Vistula, the military
situation ig declared to be unch The Russlan
advances east of Plock have. failed ,as has also a
strong night attack by the forces of the Grand Duke
| Nicholas east of Skierniewlce.

BANKING LAW AMENDMENT.
Albany, N.Y., March 5.—~Senator Horton, of Buffalo,

e

southern belt reports indicate that the erop with |
growing weather shows rapid improvement. Weather
conditions with possible exception of Texus are ideal.
ISSUE $5,000,000 STOCK.
Youngstown, Ohio, March 5.— The Youngstown
Sheet & ‘Tube Co, directors have voted to ask stock-

stock.

The money is to be used to construct a battery of
200 by-product coke ovens at its plant here, and to
install additional finishing mills with a capacity of
26,000 tons per month,

W:’ew %’ork. March 6—~The American Beet Sugar
“Mpany has declared the Tegular quartérly dividend |

f 13,
(1).11 % Der cent, on the preferred stock, payable April
to stock of record March 17th,

—
i WOOLWORTH COMPANY SALES.
Fe‘b:“‘: York, Mareh 5—p. W, Woolworth “Company
oo ;y sales aMount to §4,519,201, an fnerease of
4992, Two mqnthl sales $8,765,882, an increase of

$308,08:,
——
8 TIMOGQ(AMING MINING co.
i :
Comp‘::nw meeting of the Temiskaming Mining

Py g Limma,vm take place in Toronto on
"4, Mareh 18th, at 2 v'clock In the afternaon,
il "°"TR!M: COTTONS EX.DIVIDEND.
e ;“M Cottons. {sswen—Comimon at 1°per cent,
PR tetred ot 1% per cent—were ex-dividend to-

TIME MONEY EASIER.
New York, March 6.~ Time money shows an eas-
ier tendency, notwithstanding the continuance of an
extremely light demand.
Offerings are noticeably freer, especially for. the
longer dates, which are now quoted at 8 pe¥ cent. for
four months, and 3% per cent for five and six months.

cent.. for sixty days and 2% to 3 per cefit. for 90
days. i

CORN PRODUCTS PROFITS.
New York, March 5.—Corn-Products Refining, year

enided December 31st, 1914, and the surpius available
/{ for dividends, is $2,305,174, an increase Of $20,319.

MOHAWK VALLEY CO. DIVIDEND.
New York, March 5—The Mohawk Valley Co. de-

clated the usilal quarterly dividend of 1% per gent.
a payable A :

#0 stock of record March 25th.

introduced a bill amending the banking law by em-

3 ) 2 real. is best k
St. Thomas, Chatham and Montreal., He is best known powering banks to pirchase; invest 48 and sell stodk.

ADMIRALTY ACCEPTS CLAIM.
London, March 65.—The British Admiraity to-day

holders to paprove an issue of $5,000,000 pretr'rrr\d‘

Rates for the shorter maturities at 2% to 2% per

through his connection with the Montreal Herald,
which he edited from 1896 until he disposed of it
| about two years ago. Mr, Brierley is an ex-president
of the Canadian Press Assoclation, of the Canadian
Assoclated Press, of the Montreal Canadian Club and
of the Montreal Club. He was also a delegate to the
Imperinl Press Conferente held in London in 1909.
He is a clever newspaper man and so keenly in-
terested in his old profession that it is very doubt-
ful if he can lohg remain out of harness.

Mr. J. A. Beaudry, editor and publisher of the new
French-Canadian weekly “Le Progres Ouvrier,” ‘or the
“Workman's Progress,” is the well-known editor and
publisher of *“Le Prix Courant.” He was born at
Richelieu in 1877, educated at Marieville College and
the Montreal
latter in 1893,
ant” in 1899, and under his management

He became editor 6f “Le Prix Cour-
it has be-
come the largest and most influenmtial French com-
:m\-u.-xl paper in Canada. Mr. Beaudry ‘organized
il Merchants Association of Canada, later
| amalzgamating the Quebec body with a somewhat simi-
“lm- organization in Ontario, He fan as a member
for the Board of Control at the last municipal elec-
! tions, losing hés seat on a recount. . Mr, Beaudry
'is a thorough student of municipal Matters, is kKeenly
[lnle;'l'xlvd in social and economiic questions, and alto-
igo(hcr is one of the brightest and most progressive
Jbuslncs:; men in the ecity. Tt is freely predicted that

he will be the next French-Canadian Mayor of Morits
real. - L] !

30,000,

her capture legal.
normal course.”

bills of exchange, bonds, and mortgage, and other
securitied, if such banks are located In eities of over
They may not invest in stock of any private
corporation in excess of 10 per cent. of their capital
and surplus.

- ——————

DACIA A FRENCH PRIZE.

Paris, March 5—~The American steamer Dacia was
to-day officlally proclaimed a French war prize. The
Ministry of Marine issued the following statement:—
Steamer Dacia was seized by auxillary-cruiser Eu-
rope and the Maritime Prefect of Brest has pronounced
Proceedings are following their

CONFIRM SUBMARINE SINKING.

London,

March 5.~The

NEW INFANTAY BATTALION.

Ht. John, N.B., March b.—It is announced today that
a new battalion of infantry, the Bbth, is
cruited in New Brunswick.

Maj.-Gen. Lessard is inspécting local units for Over- ¥
seas here to-day. y

CALL

L4

MONEY.

British  Admiralty - an-
Business College, graduating from the .nounced to-day that the German submarine U-§ Wi
sunk yesterday by destroyers.
were taken prisomers.

A simflar announcement was made by the French
Ministry of Marine last night.

Its officers and crew x

to be re-

officially accepted the claim of Captain Bell, of the
steamer Thordis, that his vessel sank a German sub-
marine on February 28th. The following statement
was issued by the Government Press Bureau.

“The Admiralty announces that the steamship
Thordis has been éxamined and placed in drydock.
The injuries to her keel and propefler confirm the
evidence of Captain Bell, and the rcrew, that the
vessel rammed and probably sank a German sub-
marine on February 28th.”

ANOTHER SUBMARINE SUNK.

West Hartlepool, England, March 5.— Another
German submarine has ben sunk, according to in-
formation given out here to<day. Owners of the
British Alston, a that the captain of

ine in the English Channel last Saturday.

MR, ANGUS COMING TO MONTREAL,
8t. John, N.B, Mareh 5—W. M. Angus, local man

ager for the Ames- ~McCready Co,, Limited, has
received # promotion which will necessitate his ré-
moval fromi St. John. He has been appointed assist-
ant gens sales with h in
Muntml.gﬁa will leave to-morrow evening to take
up his new duties: |

5 -
COAL-HEAVERS STRIKE SETTL
Liverpool, Marcli 5—The strike o
which has delayed the departure’of A
for several days has been i’

i

the ship Feported that hé Had sunk 'a German submar-




.

$

London, Eng., March §—All the principal railway
companies of Gieat Britain have now declared their
final dividends for 1914, and in the majority of caSes
the di ds are The ,cir have,
of course, been extremely abnormal during the last
five months of the year. When the war broke out
the rallways were taken over by the Government and
operated under Government supervision by the com-
panies’ officials.  Then, while trade has been disor-
ganized in many directions, an additional disturbing
factor has been the constant passirg of troops and all

a a

the munitions of war, which on occasion has neces-|

sitated the closing of the railways for hours at a time |
to all other traffic. ~ At the same time for the pur-

pose of paying the railways for work carried out fori

the Government a pooling arrangement between all
the railways was effected. - In some cases this ar-

The Hellig Olav has arrived at Copenhagen.

—— £
| Another prize of £500 ($2,500) i{s offered to the
next merchant vessel which may sink a submarine,
the Ffeward being promised by Mr. W. J. Taten, a

prominent Welsh shipowner.
B by
Sir Thomas Lipton has left Piraeus orf his yacht
Erin for Salonika. He was received in audience by
i the King of Greece at Athens when it was understood
| that he conveyed messages to Mis  Majesty from

K Queen Alexandra.

RS

Marine insurance underwriters in New York refuse
to insure for war risk shipping tg the neutral coun-
ope without a clause “hlch exempts them

tries of Eur
of seizure of vessels by the Bri-

| from liability in case
| tish or allied fleets.

5. | —

rangement has been unfavorable to the vompnnic.\.;

The dividends are tabulated here in comparison with |
1013:—

—~Dividend for year—
———DPer cent.————

1913.
51 | of the Yorkshire I’
i1y

Company— 1914,
Brighton ordinary

Brighton deferred..

Caledonian deferred .. .. .. .. .- 3

London ordin

second preferred..

Central
Chatham
Furness S wa ma mm e
& Southwestern def'd

of 1894..

Glasgow
Great Central 4 p.c. pref.
Great Eastern e
Northern deferred

of Scotland deferred .

Great
Gt. N.
Great Western.
Highland ..
Hull & Barnsley.. ..
Lancashire & Yorks ..
London Electric
Metropolitan :.
Midland deferred
North British deferred
North-Eastern
North London
North -Staffordshire
North-Western .. ..
Rhymney
South-Eastern
Do:
South-
Do. deferred

1
115
61y

14

3le

1y

deferred
Western

PO P
MISSOURI, KAN. & TEXAS FINANCES.
Officials of Missouri, Kansas
no reason to

New York, March 5.-
and Texas say that there
doubt the successful consummation of a plan to pro-
vide for $19,000.000 5 .nules maturing May 1./
The notes are closely held, large blocks being with the
banks, and so far there has been no disposition on |
1y of the holders to hamper negotiations,
If the

is absolutely

per cent.

the part of 2
which are said to be progressing favorably.
$19,000,000 notes are financed with a security bearing |
6 per cent. interest instead of 5 per cent. about $200,-
000 will be added to the company's annual interest
obligations.

For the seven months ended January 31
pany’s surplus after charges was $500.000 better than |
last year for the same period. After a maturity
of the $19,000,000 notes on May 1, the company has
no further maturities until 1923 .when $3,710,000 of
Texas Central bonds and M. K. & T. equipment notes
fall due.

Current (—arninw are very
shmed an increase of $331,058 in gross earnings and |
gross earnings for the fiscal year to February "84
were $26,726 ahead of last year. Officials expect that | (
a substantial increase in gross earnings will be main- |
tained through the rest of the fiscal year. Heavy !
shipments of crude oil from the Oklahoma fields are |
playing a big part in current gains in earnings. ‘

the com-

|

February f

favorable. |

TORONTO RAILWAY GROSS
SHOWS FURTHER DECLINE.
Toronto Railway gross earnings last month werei

$44.000 against $461,274 in February, 1914, a decline
of $21,274, or 4.6 per cent. This compares with a loss!

of $80,617 in January, or 6.1 per cent. and is below |
the recent average. Actual gross, for the short month, |

made a new low record in considerably over a year.,
Comparisons:—

This Year.
$4490,000
471,226

Dec.
$21,274
30,617

February ...
January ...

Two months ... $51,891
December ...

November ...

October

September

Angust .
515,883

The road began shomng declines right with the out-
break of war, and has shown losses from month to
month ever since.

INTERNATIONAL MERCANTILE MARINE

mm FH““ 'Y EXBHANG[ lls]‘! fice in this city on Wednesday, March 17th at 3 o’clock. | could find no purchaser.
| i
sl ¥ -

. New York, March 5.— In connection with the
dropping from the list by New York Stock Exchange
of International Mercantile Marine stock trust certi-
ficates, common and p--ferred, it will be recalled that
bolders were notified <n December 23rd, 1914, by

voting I.rmtees. that it had been determined to ter- !

oting 'Trust Agreement was emntered into on |
28, 1902, by and betwen the mcmauonal'
v N Co.. Ltd,; and J. P. Morgan and others, aa,

’! . but p’m trustees in exercise of tbelr
W powers under the agréement yoted to

December 23, ln a leuer to holdeu of stock
ﬁ’igmt certificates, the voting trustecs pointed out that
“in view of serious interruption of ocean transporta-
flon ‘“ ‘world- wﬁe financial disturbance the Inter-

| cars.

| into service as troop transports by
{ miralty.

' land

15,862 |

The Almiralty investigation is. reported to have
wnl’mnml the claim of Captain Bell of the steam col-
lier Thordis to having sunk a GGerman submarine, and
won prizes amounting to $1,800, offered by

thereby
Journal and Mr. Crowte, a reader

Syren and Shippine
company. the Furness-Houlder
a combination of Furness, Withy & Co.
Co., has been formed to
entine. Five steamers
and these will perform

A new Argentine

Lines, Ltd., ¢
Houlder
meat from
built for the
to London

Brothers &
the A

trade,

and
transport
are to be
a weekly service

Announcement of safe arrival at Rotterdam
of the steamer Treneg the last relief ship sent
from Halifax by the Canadian committee for the suc-

the

0SS,

cording of the Belgians, was contained in a letter re-
ceived vesterday by Mr. Hector Prudhomme, the ho-
from the agent-general for Bel-
The vesscl reached the Dutch port

norary treasurer,
gium in England.
on February 17.
The steamer Wavelet of West Hartlepool,
Pensacola for Leith, has been floated
London, after being beached off Deal, following a col-
attack by

from
and sent on to

a submarine on
plating off

a mine or an
February 13. The ripped the
the vessel for a space of 30 feet on the starboard side,
from the shearstrake to the

i lisien with
explosion
extending

the breach

turn of bilge.

carrying 18,000 tons of
Liverpool. Her skipper,
would fly the Bri-
submarines. It
hold mer-

The White Star liner Baltic.
supplies has sailed for
said that he

war
Capt. J. B. Ransom,
notwithstanding

the Baltic carried

German
in her

flag,
was said that

tish

chandise and foodstuffs sufficient to fill 1,500 freight|

On her decks were forty semi-armored auto-
mobile trucks of the heaviest design, consigned to the

British Government.

In consequence of the Anglo-French propected mea-
sures against cargoes in transit from Germany, se-
veral American steamers now at Bremerhaven have
commenced to discharge cargoes which they had tak-
en on board for the United States and plan to re-
turn home in ballast. The step, wHich was taken on
orders from the owners of the vessels, affects pz‘u'\i-
cularly shipments of dye-stuffs. Four
rican steamers are now af Bremen.

or five Ame-

The Cunard line has been obliged to use the An-
chor liners Tuscania and Cameronia on both the Li-
verpool and Glasgow services to New York, on
count of the demands of the British government. The
Orduna, of the Cunard fleet, to depart
from Liverpool Saturday, but she may be halted by
the government. The Lusitania is due to leave Li-
verpool March 13, but the officers of the company
feel quite certain that she will get away.

ac-

is scheduled

Something like twenty vessels have been impressed
the British Ad-
The belief js that these vessels have been
used for the transportation of troops to the Darda-
nelles, to take part in land operations in conjunction
with the French and British fleets. Among the liners
requisitioned are the Minnew Minnetonka and
Minneapolis of the Atlantic Transport line; the Cym-
ric, Celtic and Cedric of the White Star line; the Red
Star liners Zeeland and Vaderland (renamed North-
Southland, respectively); the
Franconia and Ausonia of the Cunard line.

and Alaunia,

AMERICAN CAR COMPANY,

New York, March 5.—The American Can Company
has declared its regular quarterly dividend of 13 per
cent. on the preferred stock, payable April 1st, to stodl)
of record March 17th.

MERCHANTS POWER COMPANY.

The Merchants Light, Heat and Power Company |
| has elected its old Board of Directors as follows: —
1 J. 8. Norris, president; H. Murray, vice-president; D.

Lorne McGibbon, R. M. Wilson, Julian C.

tors, and James Wilson, secreta

The annual meeting of the Calgary Power (om-]rause no sales have been at any pri.cs.
| pany has been arranged to take place at the head of- hmnd dealer offered a’lot of the metal at 14%c and

|

The Ionoﬁm\z wble shows number pt cars
gmog l)ough tﬁﬁm \ch a monthly l‘oeord oftﬂt‘
purphubl!«y- b 3

January..
Februaty ..
March .. -
April ..
May ..
June ..
July ..

| Locomotive ‘Company, New York, arrived back from

Mr. L. 'Vauvwr, vice-president of the. Bﬂdwin
Patmmd with an_order from the Russian Govern-
'ment for $600,000 worth of locomtlvesv

. “: AR ;

The Western Union has a claim against the Clover
Leaf for $16,800 telegraph service and has petitioned
to be made & party to the suit of Edwin G. Merrill | j;
against the rlllroad company in order to recover this
amount.

et e
alias - Frank

showed

mileage o ted S
gross uminn in December of over ize.ou,oi,; :
fell off only $6,989,000. . The reductioon in operat ng
expensés. was over $1 mm With_transportation
costs and. upkqnp expenditures well in handa many of
;h‘:n :yltema ought to hegin to pmont Jmore encour-

, soon,
n traffic conditions,

‘The railroads that have shown n.ins in gross

a lalr improvement

\ during the last' few months can easily be numbered
on the flugers of one hand.

The record of Atchison

At Woodstock, Ont., Frank “Angus,
Smith, was seritenced to three years' imprisonment,
on a charge of stealing fifty-one suits of clothing from

a G. T. R, freight car.
5 t e, =

August
September ....
October ..
November .
December v oo s as 900
It the Nebraska Legislature passes a bilk to permit
railroads in that state to increase passenger rates to
2% cents a mile, the carriers agree to build and com-~
plete certain branch lines, the Burlington alone having

several hundred miles of such roads.

Total .. «v oo es os 7,232
March’ is persistently a poorer month than the first
two and the summer months rarely see as much equip-
ment business as the fall and winter months.
Baldwin Locomotive-Works in February took orders
for 100 small $3,600 engines for France but they are Mr. F. P. Gutelius, General Manager of the Cana-
not figured in the above table as that refers to the!gjan Government Railways, who has been annoyed
large engines costing from $25,000 to $35,000 each. by people who suppose him of German origin, became
At present there are no inquiries in the market for| s naturalized citizen of Canada on January 8th, 1912,
cars and in logomotive market Burlington and Mis- | after sixteen years residence in the Dominion.

souri, Kansas & Texas are the only even probable PRSI

purchusers. It now appears as though these two| Accepting the indorsement of the proposition by
roads have decided to wait. many civic associations as indicating that public'sen-
Locomotive companies will have a rough path to|timent favors their cause, railroads in Ohio believe
tread this year. Tven if orders were taken for large | the prospects are brighter for action by the legislature
numbers of engines it would require a great deal of | aythorizing an increase in passenger rates to 2% cents
money to finance the building of them so that present | a mile.

resources, which are not large, would be strained in | —

the process. Not one of the locomotive compani'es" Mr. 3. 1. Englehart, chairman of, the Timiskam-
and probably but-one of the car companies is making | ing and Northern Ontario Railway Commission, states
its preferred dividend at present and for the first half ‘that the huge pulp and paper mills at Abitibi, Northern

79,910

of 1915 this situation will prevail.

The idle car surplus is so large at present that rail-
roads are having no difficulty in procuring all they
loads are not only foregoing new equipment
not ‘buying materials for upkeep of existing
specialist companies making tires,
are likewise staring at a leaden

need.
but are
rolling stock:

springs, wheels, etc.,

sky.

000000000060000000000000000000000004
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¢ The Charter Market

14
&wooonmomnwummw
(Exclusive Leased Wire to Journal of Commerce.)

New York, March 5.—A limited amount of char-
tering was done in the steamer market, although good
general demand prevailed for boats in position to des
liver at the loading ports during March and April, for
which full recent rates are bid.
Sailing vessels continue in steady
offshore and coastwise trades, and when available
command full recent terms or better in all cases. The
supply of sailing vessels suitable for offshore business
is light.

Charters—Grain.—Spanish steamer Jata Mendi 30,-
000 quarters, from Philadelphia to a French Atlantic
port, 11s,, March.

‘Lumber.
the Gulf to the River Plate, w.t.,
Trainor, 330 tons, from Darien to

Sdward G. Hight, 467 tons, from
March.

Schooner Ann J.
Fall River, p.t.

Schooner Fanny C.
ville to New York with tie, p.t.

British schooner Rothesay, 280 tons, from George-
town, S.C., to Demerara, p.t.

Coal.—Schooner Momi T.. 475 tons, from Philadel-

Bowen, 892 tons, from Jackson-

phia to Gibara, p.t.

Schooner Fanny C. Bowen, 892 tons, from Baltimore
to Mayport, p.t.

Schooner Henry O. Barrett,
delphia to Portsmouth, $1.05.

Miscellaneous.— Schocner Tifton 479 tons, from
New York to Rio Janeiro or Santos, with cement,

1,564 tons, from Phila-

$8.50 and loaded prompt.

COPPER PRICES STILL FIRM.

Smith, direc- 1 diminishing demand.

New York, March i.—Although large agencies are
maintaining their quotation of 14% cents for elec-
trolytic copepr, reports of larger transactions seem to
| be entirely lacking, consumers evidently holding off in
| belief that producers will not be able to maintain the
| high price level in face of increased production and

An authority on copper trade says. thtt if not rales
| have been made below the 14% cc.is level it is be-
One second

request in the|

Ontario, are now being operated, snd that by June
facilities for paper-making will be completed. -Some
250 tons of paper will be manufactured every day. The
mill at Abitibi is one of the largest in the world,
PUR———
1t is understood that when the new freight sheds
that the C. P. R. is now Building at the Palais, Quebec,
are completed, the merchants of that city will be
greatly benefited by the enlarged space and modern
freight conveniences which they will afford. The pre-
sent sheds only accommodate seven inward cars,
whereas, the new sheds will have accommodation
for thirty-nine cars filled with inward freight at one
placing. The new sheds are expected to be ready
about the 1st of June. *
e —

In response to a complaint by the Secretary of the
Navy against the Pennsylvania, the Interstate Com-
mercé Comynissiop has ruled that the United States
Government is not entitled to export rates on struc-
tural iron and steel from Baltimore and for foreign
possessions shipped through the navy yard at Phila-
delphia; that the rate of five cents per 100 pounds
applies only through the terminals of the railroad and
the domestic rate of 7% cents on all shipments deliv-
ered to the navy yard.

it may be interesting to note that it was in 1862
that the directorate of the Grand Trunk, which had
been exercising authority on the spot, was transferred
to London. Up to that time, from the inception of
the line in 1853 in the city of Quebec, there was a body
of ‘local directors,. who governed and directed the
property, which stuck to the original gauge of b
feet 6 inches until 1874, when the gauge of the entire
road was changed to the present standard of 4 feet
814 inches, to conform to ‘that standard fixed in the
United States, in order to facilitate exchange of cars

and so forth.

—

Mr. A. C. Shaw, the C. P. R.
agent in the West. claims that the people of the North-
west will realize the large sum of $600,000,000 from
their crops this fall. Mr. Shaw makes up the figures
as follows and insists that they are conservative:
250,000,000 bushels of wheat at, say, $1.20 per bushel,
will bring $300,000,000; -300,000,000 bushels of oats at
50 cents will bring $151,000,000; 30,000,000 bushels of
barley at 60 cents will realize $18,000,000; and 18,000,-
000 bushels of flax (which is greatly used now by the
tarmers, especially on land which is newly broken) at
$1.50 will total $27,000,000. This makes a grand
total of $495,000,000. Add cattle, hogs, horses and so
forth, at, say, $105,000,000, and you have $600,000,000
to slip Into the’ eager pockets of the farmers

OUSTING MORSE FROM. GONTROL
OF HUDSON NAVIGATION COMPANY

New. York, March 5.— Charles Hayden, of the

general passenger

New York and Boston banking house of Hayden,
Stone and Co., makes public the company’'s reasons
for ousting Charles W. Morse from the control of the
,Hudson Navigation Company and taking control of
i the board of directors.

“We have a material interest at the present time |
more or less indirectly in the Hudson Navigation
Company,” Mr. Hayden said. “We have felt that the
company’s affairs should receive the most thorough
investigation on all points. We have, therefore,
placed representatives of ours on the board of di-

rectors to the extent of a majority of the same for
| the purpose of carrying on this investigation in a
Imost thorough and compléte manner.

“As soon as the investigation is completed the re-
| suit. will be promptly communicated to both the |
mhlrelmlders and the press.” ]
| Mr. Hayden said further that more than a year
ago, when Morse acqylred control of the Hudson Nav.
igation Company he bought 20,000 shares of fits
stock from the Asséts Realization Company and
other interests at about $25 a share, Hayden, Stone
& Co. provided the funds with which Morse was able
to make this purchase, taking as collateral the 20,-
000 shares of stock and other holdings. The loan was |
to run a year. When the year expired the loan was
not paid and the hanldng firm became interested
in knowing just what was the -mtuu or the com-
pany. ’

As the board now stands there are only three

| ORDUNA (15,500 tons)

Morse men on it. Without the 20,000 shares now |,

is phenomenal, as the result of the nig ‘crops in iy
terrltt?ry and Chicago, Rock Island and Pacific has
also made a good showing. '
In December, according to a compilation by the
Bureau of Raillway Economics, operating revenucs of
the railroads in the United States'showed a decreasc
per mile of 86 per cent., while net declined 5.9 per
cent, The showing would, of course, have been mu: I
more satisfactory, had it not been for the heavy drop
in earnings in the southern district. In that sectio,
operating revenues fell off 11.4 per cent. per mils
while net dropped 19.7 per ¢ent. ‘
The following tabulation shows the percentage -
crease in gross and net per mile for the six months
ended December 381, and for the full 1914 calendar
year.
United East.
States.  dist,
8.6 8.7
5.9 11

South. West,
dist, dist
1.4 71
19.7 o4

Six months:
decrease gross ..
decrease net
1914 calendar year:
% decrease gross .. ..
% decrease net

7.6
. 9.8
It will be noted from the above that whereus for
the full calnedar year the declines in net wWere con-
siderably larger than the declines in 8ross, in Dec wm‘-
ber the situation was reversed.

6.2

WESTERN PACIFIC BONDHOLDERS.

San Francisco, Calif., March 5.—At a confe renoe

between Rudolph Spreckels and other Western Pa-
cific bondholders Thurgday: a plan was discussed to
have the Western Pacifie, now. in the hands of the
receivers, taken over and!operated’by the F.
Government,

edceral

At the end of the conference Mr. Spreckels an-

nounced he would take measures to have the proposal
submitted to the California Legislature,
that body memoralize the United States Congress in

behalf of the plant. :

and have

SHIPPING QUESTION HANDICAPS JUTE

New York, March 5.—Jute was firm at the lust

cabled basis of 4.90c. with a small inquiry for the
fibre locally.

The advices from Dundee and Calcutta are-of the
same buyllish tenor.
The shipping question still acts as a handicap.

During the past ten years the C. P. R. has taken
over for operation in the West over 4,000 miles of new
lines,

STEAMSHIPS.

CANADIAN SERVICE

Sailings from Halifax to Livérpool:—

March 22nd.

Transylvania (15,000 tons) ............April 12
Orduna (15,600 tons) ..... tae April 19

For information apply to
THE ROBERT REFORD CO., LIMITED.
Agents, 20 Hospital Street. Steerage Branch,
Sacrament St. Uptown Agency, 530 St. Catherine
Street West.

ALLAN "o LINES

SAILINGS:
DURING THE WINTER SEASON OF NAVIGATION
STEAMERS SAIL FROM
St. John ‘N.B., ‘and Halifax, N.S., to Liverpool;
St. John to Havre and London; and
Portland and Boston to Glasgow.

STEAMERS.——T!H- steamers prr-cnUy employed
hese scrvices include

CORSICAN, HESPERMN SCANDINAVIAN, Etc

IDEAL SHIPS FOR WINTER TRAVEL

mms.—run Class $82.50. Second Class & “Cabin”
$50 to $55, according to Steamer.

INFORMATION.—For dates of sailing and all further 10

formation, apply any agent, or Allan Line, Uplnwn
Passenger Office, 6! 1§ St. 5.»..,;.. Street, Montreal; or

H. & A. ALLAN, General Agents

2 St. Peter Street — MONTREAL — 4 Youville Square

RAILROADS.

CANADIAN 'PACIFIC

NEWPORT—BOSTON.
*9.30 a.m. *8.00 p.m
ST. JOHN—HALIFAX.
6.85 p.m. ex. Sat.
Diner out of Montreal.
*Daily.

TICKET OFFICES: )
' {41-143 8t. James Strest. | Phone Main 8125

RAILW u

GRAND TRUNK svsmy
HONTREAL—OTTNWA.

Lv. Montreal *8.00 a,m;, t4.00 p.m> *8.06 p.m.

Ar. Ottawa *11,30 am., 17.18 p.m, 111.05 p.m Ay

*Daily. {Daily except Sunday. fArrives otta
11.20 p.m. on Sunday. -

Parlor Car and 'l'hrouqh Coaches on all trains.

held by’ the banking firm; Morse controls barely
one-fourth of the outstanding 80,000 shares, it was

128° i, James St., Cor. St. Francts
: Xavier—Phone Main 6
w gptown 118
Main 8

Windsor Hml. Place Viger and Windsor St. Station

ek __________.————————"" =

house
which he was standing, With' the re

proke under his weight and under f
drill exerted against the beam. Gon
{ated to the floor, & distance of twi
fractured the bones ‘of ‘his left knee

By his acton, he alleged permane
ity due to the stiffness - of the joi
fndemnity equal to one half of his ri

pacity, which he estimatéd at fifty
dlml evidence showed that there ‘w
{on in the knee of -from fifteen t
While capable of work @t which: k

‘would be incapable of work: requi
very much. Gonthier agreed to acc
pany to pay, $650 in full of all liabilif
and judgment Was entered aceordin

INSURANCE ON VES!

New York, March 5.—It is reporte
that the insurance companies are ¢
of ships and cargoes destined for ne
empt them from liability for losses f
liew of such exemption to pay a pi

cent.

NEW SHERBROOKE HIGH
Sherbrooke, Que., March 5.—Con;

Jg the time to proceed with public
brovke Protestant School Commis
the contract for a new modern Hi,
Sherbrooke Construction Co. at §55,¢

P
<

REAL ESTATE
TRUST COMP

06000000050000060 0000004

Quotations for to-day on the M
Estate Exchange, Inc., were

900000650

S>00

Aberdeen Estates

Beudin Ltd..

Pellevue Land Co

Bleury Inv. Co.

Caledonian Realty (com.)
Canadian Consolidated Land, lelted
Cartier Realty.. ... .

Central Park, Lachine. .

City Central Real Estate (com)
City Estates, Limited
Corporation Estates

Cote St. Luc & R. Inv.

C. C. Cottrell, 79 (pfd

Credit National

Crystal Spring Land Co.

Daoust Realty Co., I,lmlted
Denis Land Co,. Limited.,

Dorval Land Co

Fort Realty Co., Limited

Greater Montreal Ezandt

Greater Montreal Lari@
Highland Factory’ Sjtes, L
;mprov:g ll§ealhes Lxmltec '
mproved Realties :
Ki & R, Realt o
}I;m(r:nore Realt
ompagnie
La Compa;zme
La C OmBagme

race
la Cfmpagme Industreille D'Immetible:

La COmpagme Montreal E
I:a Com: st., Ltd.
Lackine Paxrge Nationale de 1'Est

mgueml%ezlty Co.
L'Union de I’Est. ...,
: Model City Annex
h\;u.n;nnmlrlrc Realty Co. .-
ontreal ;
Montreal Deb rporauxg: ggd ))
M ontreall 1\:Iestel nd %
Montreal Extension La; )
m“eal Factory Landr;d 374

treal Lachine Land.
Wtrell Land & Imp.

l.real Welland
Montreal Welland xlj:g I d
Q}g:tlrm{ wdland Land Co
A real West
Mountain Smhterg,m‘( i
Mutual Bond & R
Nesbitt Height

Lﬂwrence gl\d Land
Wrence Hej,
$t. Lawrence Inevﬂé:s"r
St. Regis Park .
South Shore Real
St. Paul Land Co.
%ammlt r{?ealtia Co.
Trang i o,
UplonmLar?rIKt)'?o.B bt
lewbank Realties, I
entworth R, ty
Vst Fod g
- %
Wind o Limif
Bomas. T
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ONDHOLDERS.
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\d other Western Pa-
plan was discussed to
v In the hands of the
rated: by the Fedcral
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s to have the proposal
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and have
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ANDICAPS JUTE

was firm at the lust

small inquiry for the
id Calcutta are-of the

cts as a handicap.

has taken

" house,
which he was stan ) :
proke under his weight and undg!f ’the pressure of thg
drill eserted against the beami.’ Gonthier was Frealgis
to the floor, & distance of twenty-five feet, and

tated e G
fractured the bones ‘of his left Knee.

By his acton, he alleged permanent partial disabil-
ity due to the stiffness of the joint and claimed an
fndemnity equal to one half of his reduced eaming ¢a-
pacity, which he estimatéed at fifty per cent, The me-
dical evidence showed that there ‘was a loss of func-
tion in the knee of . from fifteen to thirty per cent.
While capable of work @t which' he could stand, he
“would be incapable of work requiring him to bena
very much. Gonthier agreed to accept and the com-
pany to pay, §650 in full of all lability, including’ costs,
and judgment was entered aceordingly.

INSURANCE ON VESSELS.

New York, March 5~It is reported from Galveston
that the insurance companies are compelling owners
of ships and cargoes destined for neutral ports to ex-
empt them from liability for losses from seizure, or in
Tiew of such exemption to pay a premium of 30 per

cent.

NEW SHERBROOKE HIGH SCHOOL.
Sherbrooke, Que., March b.—Considering that this
Is the time to proceed with public work, the Sher-
brouke Protestant School Commissioners have _let
the contract for a new modern High School to the
Sherbrooke Construction Co. at 855,676.00.

REAL ESTATE AND
TRUST COMPANIES

06000000050000060000000000000000000

Quotations for to-day on the Montreal Real
Estate Exchange, Inc., were as follows:—

000000 " a4 Lo ol g

P
<

900000650

$
b4

S>00

BiD Asken
125
197

Aberdeen Estates
Beudin Ltd .
Pellevue Land 70
Bleury Inv. Co. . 97
Caledonian Realty (com.).......\....00, —
Canadian Consolidated Land, Limited. .. 3
Cartier Realty.. ..... ..., .. 2

Central Park, Lachine. .., .. ..
City Central Real Estate (com.)
City Estates, Limited
Corporation Estates.

Cote St. Luc & R. Inv

104

Perodeau lot 5=
ings™ 1028 to 1023b

Jos. L. Soucy sold to
132, parish of Montreal,
ind other conaidc‘mlon

e de Grace, for §1

+ Edward Albert Murphy (i trust) sold to A, Chage
Casgrain, K.C. ot 1841a, Sti Antoine Ward, with

’| buiilaing 82 Durocher street, for $14,500.

0 ——
" Hillerest Park, Ltd., 8old to _George Buchanan lots

ings on 90th street and on 20th street, for $4,500,

1ot 329-645, and the northwest half of lot No. 339-646,
Cote St. Louis, with buildings 944 to 950 Papineau
avenue, for $14,000, i

The most important of yesterday’s forty real estate
transfers was that'in which. the Prothonotary of the
' Superior Court sold to Eloi Jeannotte ot 429, St
James Ward, with bulldings 154 to 164 Berri street, |
for $32,600.

Bernard Harris and others sold to Miss Ray Har-
ris lot 12-19-18. Cote St. Louis, Laurier Ward, with
buildings on Mance street, and part of Jot 12-20-1
same ward, fronting on Mance street, Nog 2637 a,qdl
2639, and lot 12-20-1, Nos. 2687 and 2639 Mance street, |
for $7,000. : ‘

VULCAN DETINNING CO. HAD i
DEFICIT QF $73,939 IN 1914,

New York, March 5.—The report of the Vulcan De-
tinning Company for the year ended December 31,
1914, compares as follows: ' |

+ 1914
... 8784688
ete. . «v. 860,541

Increase, |
$1,633 |
131,393

Total production .. .. ...
Ex., repairs, ren.,
[ Deficit

Other income

o $74852 $130.428
2041

*$139,631 |

Deficit ...

TDecrease.

President W. J. Buttfield says: |

“While the market for tin has, during the past year,
spasmodically reached high levels, it has been most |
unstable, and on the whole at a low range of prices. |
Tin tetra-chloride, up to September last, was in good
demand; but during that month the silk business gen-
erally collapsed and the market for this product wn,s’
reduced to infinitesimal proportions. Steel and Ii’un‘
{ trade conditions during the past year are forcibly re- |
l’ﬂcclod in the financial reports recently issued by the

. these 200-pound pressure has been registered. Be-
755 | various steel companies and kindred corporations, and | . pou P by

| some conception of that which the directors have had
| to contend with in this particular may be had from |
| the fact that, within the past few montis, the high-

, est price obtainable for detinned steel! was $8 per ton:’
| as compared with an average of approximately $13.50
j for the previous eight yvears.

| “In spite of the worldwide unsettled state of trade

-440-759 to 768, parish of Sault'ail Recollet, with build- | SIR HERBE|
EBdouard Larin and others $0ld to Arthur Corriveau |

| e

X |

(it represents a valuation of . more than $500,000, Three

H. Harrls, of Moncton, is at the Windsor,
—_—
R. n'. Cameron is in towh from Toronto,
— :
Ottawa, §s at the Windsor,

C: B, Reid, of

£\ s ¢ ; Sir Iaulll Jette, of Quebec; is at the Place Viger,
f : B

j : / M. W. N. Simpson, of Teronto, is at the ‘Windsor,
l, " " el Mz, R. Drolet, of Toronto, s at the Ritz-Cariton.

{ . Mr.W. J, Lynch has retutried from Washington.

ERT HOLT,
Who was yesterday elested to the Board of the
Cedar Rapids Manufacturing and Power Company.

Mr. F. H. Levasseur, of Quebec, is at the Place Vi-
ger.
‘Mr. G, A. Moulton Boston, is

Ritz~Carlton.

staying at the

————————

Mr. A. A, Ayer has
gusta, Morida.

left for a short holiday at Au-

EFFICIENT FIE. PROTECTION
FOR SE0.000.000 EXHIBITION

Most Perfectly Guarded Area in World, Say Experts.
—Equipment Valued at $500,000, While
Motors Waorth $100,000,

Mr. A. A. Robertson
end from Palm Beach

s expected home this week-

x S— 5
Mr. E. M, Roberts |y left for a tour of the Sou-
thern States and California;

THREE NEW DIRECTORS JOIN
BOARD OF CEDAR RAPIDS.

Three new directors luve been elected to the Board
of Diréctors of the (cdar Rapids Manufucturing and
Power Company

These are Sir Herhort Holt, president of the Mont-
real Light, Heal and I'ower €o.: A. \". Davis,
dent of the Aluminum Company of America,
Morton Otis, of London. whe is an associate of J. E.
Aldred, president f the Cedars Rapids Co,

Mr. Henry Holgnte yotired from the

The personnel of (1.« Board Is now
(follows:— J. 1. Aldred, president; Howard
ray, vice-president: =i Herber® Holt, J. S
D. Lorne McGibbon, J. C. Smith, R. M.
Mortin Otis,

The Panama-Pacific Exhibition, in connection with
Wwhich will be held the world’s largest insurance con-

8ress, is, the most perfectly

according to experts,
protected area in existence as regards danger of con-

flagration.  On the 636 acres of inflammable struc- presi=

tures, making up the fifty million dollar show, every and

possible system for fire-fighting has been installed

and from the top of the Toweér of Jewels a guard is board

continually watching the forest of roofs for a blage made up as
Mur-

Norris,

which might not be visible from below.

The exposition fire-fighting system is a unit, in-
dependent of San Francisce's system from the stand-
point of everylhing‘except water. With equipment

Wilson and

————
BOOK MAN LEAVES $1,000,000.

New York, March The will of Simon Brentano,
late head of “Brentang's,” book dealers of New York,
Washington, and Paris
than $1,000,000.

With the exception of a few small bequests to re-

modern up-to-date fire engine houses, harmonizing
in architecture with,the, architectural scheme of the
exposition, are on the,grounds. The motor fire ap-
paratus js valued at $100,000.

The Equipment.

The total equipment for the three houses consists of
three pumping engines, two trucks., one chemical and
one squad waggon, all motor driven. This equip-
ment may be increased,

’1;!11; exposition taps ‘11!1‘9 _cléy's high-pressure sys-
tem in 8-inch and 16-inch mains, drawing on the
10.000,000. gallons of fresh water stored in the Twin
Peaks Reservoir. él{lgh-ﬁl'é's}\:lfé hydrants are locat- | “*8”
ed 200 feet apart throughout the grounds, and at

disposing of an estate of more

latives, the estate is bequeathed to Mrs. Brentano and
the three children §

PLATE GLASS EXCHANGE FOR CHICAGO

Chicago. March 5.— The plate glass insurance com-
panies are arrang.ng to establish an exchange at C'hi-
It will be patterned after the New York ex-
change recently organized under the supervision of
the New York insurance Department.

A SUMMER RESORT FIRE
March §.--The Conomo
four cottages at Conomo Point, a summer
Ipswich Bay, were burned on Tuesday,
about $20,000.

sides the high-pressufe system there are several miles
of mains carrying the ordinary water supply. The
hydrants of these are situated 20 fect distant from
the Iu;l,-wresaui‘_&' : - y

As in the eity's system, in case of the failure of the
fresh water supply in a great emergency, the exposi-
tion can draw on the salt water pumping auxiliaries,

Lssex, Mass., Hotel

resort on

and
The loss was

FIRE STARTED INSURANCE

Picany

tements Unwarthy of Minister of tM;W;
e Companigs Not Unpatriotic but are Carry.
’ ing Miltions on War Risks, ;

Toronto, March §.~~The recent attack on & number $
of insutance companies made by the Provincial Treas
urer I his budget speech has evoked a spirited reply
from Mr.
erican Life Assuranieé Co. “T regard thp statements
made as entirely unworthy of a Minister of the
Crown,” he decl “The is almost whols
Iy mtsl and | g y

“In the first place, the implication {s made that the
life insurance companies are largely responsible for
the provincial: deticit. In view of the fact that the
deficit reported is practically five times as great as
the amount of taxes of which payment 18 disputed,
the unfairness of the observation must be obvious.

“Nor is the charge of, disloyalty ‘In the matter of
insuring war risks in any Way consistent with the
facts. Our Canadian companies have granted to com-
batants much more liberal terms than British com-
panies, and even United States companies, which by
reason of the comparatively small proportion of their
business In this country, cpuld better afford to assume
additlonal war risks, and which companies are spe-
clally ¢ d In hig are not on the avers
age doing better than our home companies.

; Millions on War Risks,

“The fact is that our life Insurance companies are
carrying millions at risk on men who are or who will
be in the war, and they are ungrudgingly bearing thelr
share of the war burllens. That their losses will be
very great ain, and while tho companies are
fortunately in a strong position, and xvte to bear the
loss, it {ll behooves a Minister of the Crown to
charge disloyalty,

“As to the matter of taxing gross premiums, I may
say that [ was a member of a deputation which called
on the Provincial Administration when the proposal
to increase the tax last year was mooted. This, by the
way, was long before the commencement of the war,
and the special war conditions were in no Way respon-
sible for the increased tax. There was no attempt
on the part of the Provincial Treasurer either to Just-
Ify the tax or the Increase, and the tax WAS uUnwars
ranted, but that the Government needs the money
and the policyholders could afford to pay it,

“It is the policyholders’ battle that we are fighting,
the battle of the dependents, whom the State must
otherwise protect, and our resolve to bring the matter
to an issue long antedated the war. The attempt to
associate the tax with the war is unfair, as {8 equally
the claim that the companies have taken special ad«
vantage of the present condition of affairs to contest
the validity of taxing life insurance premiums on the
| pa rt of the province.”

oS

at

is ¢

i BOSTON HAD $150,000 FIRE.
| Joston firemen hed their hard-
]rst, fight in many months when the greater part d’
the city’s apparatus was called out to fight a fire
rwhh"\ destroyed a six-story business block at Su--'
|mer and High Streets on Wednesday, The loss s
extimated at $130.000. of which $50.000 falls on  the
Burditt & Willams Company, hardware and paint
‘ which  occupied  the  three lower floot’
| Among the other occupants were the American Steam {
]J'un-l\m'.; Company and nymerous small concerny, ;.
|

Boston, March .-

| dealers,

Edward Gurrey, president of the North Am« |

o X ! , ; | New York. Mareh b.——Mr. A, U, Wy
the C. P. R. . Cottrell, 795 ( | the directors look forward with econsiderable confi- Subplementary to these are two manifolds, one at the | s yman, treasurer

over 4,000 miles of new
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| dence in the assurance that, hotli in respect of manu-
| facturing capacity and efficiency and economy of op-
,‘ eration, the company is in a position to take full ad-

vantage of the first return to normal business condi-
| tions.

IR WINESS HEAD BT

MISTER! OF FAE. INSDLYED

Four witnesses who testified at the investigation
| conducted yesterday afternoon by Fire Commissioner
Rodolphe Latulippe, into the origin of the fire at the
Ives Modern Bedstead Company. 32 Colborne street,
on. February 23rd, when much damage was done to
| the warehouse and stock of the company, failed to
} throw any light on the cause of the outbreak.

| Mr. James D. Macheth, sales manager of the com-
pany, stated that he had left the Colborne street pre-
mises at 5.30 p.m. on the day of the fire. He left the
place in charge of the storeman, James Mooney, to
whom he telephoned an order to get ready certain
goods. Mr. Macbeth said that at 11 p.m. he received
a telephone message at his home informing him of
the fire. He knew of no trouble between the com-
pany and any of the employes. There might
a small quantity of gasoline or turpentine on

have

been

no oil-soaked cotton waste that could produce spon-
taneous compustion. Smoking, Mr, Macbeth said,
was forbidden in the storerooms.
acording to the testimony of James Mooney. It was
he who had lighted the stove in the morning, and the
ashes had been put.into the lanc. No ofl, other than
motor oil for the elevator, was kept on the premises.
nor were there any matches. He thought that the fire
had originated in the north side of the storerooms. lic-
cause it was there that the damage was greatest.
The other witnesses were George Mooney, assistant
storeman, and Fire Lieutenant Robert Brownrigz. The

considerable, was covered by insurance.

GIVE-A-MAN-A-JOB ASSOCIATION,
Toronto, Ont., March 5.— A Give-a-man-a-Job As-
sociation has been formed, Mayor Church being the

instigator. Sy
All the charitable organizations in the city are he-
hind the movement.
“If outside municipalities will take care of their
unemployed,” said the Mayor, “Toronto, which has
a dumping ground for the province, will do

its duty.'

MECHANICS HAS REINSURED
New York, March 5 —The Mechanics & Traders
Insurance Company of New Orleans has withdrawn
from the general agency of John M. Thon;uu & Co.,
who supervised its business in Texas, Oklahoma and

_WILLIS AND COMPANY, LTD, -
. Willis and Company, Limifed, at its a.n.nu.j meet-
ing, elected. the following directors: Mr. A. B, Willis,

+ Willis, Vice-President; G .p),!,wu.
Pat.

the premises, but he was certain that there had been |

No candles nor lanterns were used in the factory.

1oss, which both on the building and the stock was'

Arkansas, and has reinsured its outstanding uh“pimy |
| in those states in the Home Insurance Cl?l’ll?’ﬁl_iy of
‘New York.

exposition ferry sllp, and another at Ya.ht liurl)or,!
into which fire-tugs can pump. The minifolds con- |
‘nect with the system of mains on the
tests have, shown that, should all other means fail, a
E(rvmendnus pressure can be developed from the two
tug manifolds.

#rounds, and

There .are 194 high-pressure hydrants. with double
'valves, and the .same number of “low-pressure” hy-
drants.  In addition there 95 3-inch hyvdrants on
the roofs of the main palaces, and batterics of 6-inch
swinging monitors, . In Machinery Paluc« 21 hy-
drants on the 100-foot level. Within the
“\:}lﬂcl‘.‘( are six 40-gallon chemical tanks on wheels
and a large distribution of 3-gallon fire extinguishers.
| A model working exhibit in the Palace of Liberal
| Arts serves as the fire alarm signal bureau
102 fire alarm boxes on.the grounds, an alarm from
lany one of which goes into the exposition signal sta-
tion.  Besides this signal system there is 1;
automatic system, know= as the Aero alarn
seventy-six miles of this system
|main exhibit palaces.- It consists of
Heat from a fire expands the air in it
sends an alarm,

Automatic fire sprinklers in the palace
tain sprinklers along the top walls’ give
tection to the big structures..

' —_—

are

each of

There are

auxiliary

There
are throuzh the
wire

and

haollow

1 tubing.

and cur-

ded pro-

FORMER CANADIAN DEAD. |
Washington, D.C., March 5.—Albert U, Wyman, Se- |
cretary of the Treasury under Presfdenis Grant :mdf
Arthur, died at his home here at the age of 8. vears. !
Hie was a native of Cornwall, Ontario. I,
Fthis country as a youth and engaged in the new spaper |
business at Ugdensburg, N.Y.
v D i
HART, SCHAFFNER AND MARX. !
New York, March ‘5.—Hart, Schaffner M:er?
have declared thelr regular quarterly dividend of 1%
per cent. on the preferred stock, payable April 1st, to
stock record March 20th,

1t came to |

In England fire insurance originated immediately
after the Great Fire of London in 1666,

| of the United States from 1877 to 1886 died on Thurs-
| day in Washington
|

———===

CLASSIFIED ADVERTISEMENTS

2¢c. Per Word for the First Insertion

lc. Per Word for Each Subsequent Insertien

AGENTS WANTED.

AGENTS— $0 WEEKLY SELLING AUTOMATIC
swivel base eggbeater; entirely new: sample and
terms, 25 money refunded if unsatisfactory, Col-

ont

lette Mfg. Company, Collingwood

WANTED—A FEW GOOD AGENTS
Canadian  Pacific Raflway farm lands
Joseph H. Smith, Rooms 506-7-5 ' I'. R,
Toronto, Ont,

WANTED—AUTOMOBILE OWNERS TO ENQUIRE
about our insurance policy fur asutns. Best in Can-
ada. Phone M. 3487 or write London & Lancashire
Guarantee and Aecldent Insurance Co., 164 8t
James St., Montreal,

APARTMENTS TO LET.

RIGL" 271 Prince Arthur street west. There
are a few vacaneles in th:s desirable apartment
house. Fireproof, all modern conveniences, balcon-
ies. Apply Janitor; phone Up. 521, or R. P. Adams,
Main 7650.

SELL
Apply to
Bullding,

TO

“THE

ROOMS TO LET.

SHORTS AND FEED SACKS-Tn good order;
two-hushel jute bags. John H, Rowell,
grain merchants, Montreal

also
flour and |

FIRE ESCAPES~Factorles, Hotels, ete.
Meadows
Toronto,

The Geo. B,
Wire, Iron & Brass Company, Limited,

LIVE 8TOCK,

z WE WILL GIVE FREE TO ANY PERSON
Interested in stock or poultry one of our 80<page
Mustrated books on how to feed, how to bufld hen-
houses; tells the common diseages of poultry and
stock with remedies for same; tells how to cure
roup in four days; tells all about our royal purple
Stock and poultry foods and remedies, Write W, A,
Jenkins Mfg. Co., London, Canada.

PERSONAL,

THE REV, M, O. SMITH, M.A.,
Languages and Mathematics, After April at No.
544 Sherbrooke St, West. Or apply at Migs Poole's
45 McGlll College Ave. Tel, Uptown 210,

Instructor In the

OVERDALE AVENUE, No. 6— To let, bright large
room, with hot and cold water, gas, and all home
comforts, use of phone and piano: very reasonable,
central to both stations, suitable for two gentlemen
or married couple,

SITUATIONS WANTED,

SITUATION WANTED AS MILLER~- Any wheat,
and system, any capacity. Box 127 Journal of Com-
merce. .

';0 SHERBROOKE . WEST, Ritz-Carlton Block,
Single and double rooms, suites, First-class board:
evening dinner.

ASSIGNEES & ACCOUNTANTS.

EDWARDS, MORGAN & CO., Chartered Accountants,
Toronto, Montreal, Winnipeg, Calgary and V_ancou-
ver.

SITUATION -WANTED AS CHLER By railroad de-
tective; age 50{ expert claims adjuster: 10 years’
experience; give me a trial; my railroad experi-
ence s 4 very valuable lsset. Box 63 Jourmal or
Commerce,

WANTED—POSITION A8 TINSMITIT and plumber
" 1 1

or ber; good refy
Box 71 Journal of Commeree;

Notices of Births, M‘rri.gs- and Deaths, 250 cach
insertion.

BIRTHS,
JACKSON—On Thursday, February 25th. 1915, 782
Belmont Avenue, Westmount, to Mr. and Mrs. A, E.
Jackson, a daughter.

DEATHS.

BUDD—On March 4th, 1915, at the age, of 37 years,
William, the only son . of the late W. W. Budd, and
dearly beloved hushand of Gladys Robertson.
neral from his late residence,

on Saturday, March 6th,
and Winnipeg papers please copy

FARRELL—OnN March 3rd, 1915, at the Montreal?Gens.
eral Hospital, Ruby Brossard, aged 32 vears, wife
of V. 0. Farrell, 69 Fairmount East,

March 6th, 1915, at 8§ a.m, from
181

GOMERY -

69 Fairmount
-At 80 Roberval Avende; Sarah Smith, wife
of the Rev. H. Gomery, after g brief Mllness. Fun
Friday from  Christ Churgh Cathedral,
Please omit flowers, . g

In thi§“eity,son Wednesday, March 4th, €

of seven years and six¥ months, Ruth Hen=

rietta

Fus |
1914 HEsplanade Ave=|.
t 2.30 pm. Ottawall

jor

Funeral Satur~H

E. R. C. CLARKSON & SONS, Trustees, recéivers,
liquidators; established 1864, Clarkson, Gordon &
Dilworth, chartered accountants, Toronto.

BUSINESS CHANCES WANTED.

ADVERTISER, WHO 18 A THOROUGHLY PRAC-
tical man, would Jike to meet party or parties with
some money to invest in a small woollen mill, Ad-
dress Box 441, Journal of Commerce. 3

EGERTON R. CASE, Registered Patent Solicitor,
Temple Bldg, Corner Bay and Richmond Sts., Tor-
‘ onto. Offices: Ottawa, Washington, Booklet on
‘request.

BUSINESS OPPORTUNITIES.
SALE—COMPLETE SAW MILL—Consisting of

YOUNG MAN HEQUIRES SITUATION—Bookkeeper
gtenographer, references. Box 44, Journal of Com-
merce. i 3

SNOWSHOES, HOCKEY OUTFITs,

SNOWSHOLS, POBOGGANS, SKIS, BRI-BOOTS,
skates, boots, woellen outfits, for sale or hire; hoc-
key outfits ready made, 32,50 suit: also for hire.
Secretaries. Phone Up. 1249-51563. Bmyth's; 370 Dor-

chester West.

TYPEWRITER REPAIRS.

AGENTS FOR AMERICAN OLIVER TYPEWR]T-
ers. Expert repairs on all makes. American Machin-
ists, Limited, 324 Craig West. Malin 1615,

“Jog haul up, circular mill, Wickes gang, complete
filing room equipment, trimmers, edgers, slash tas
bles, live rolls, ‘ete., just as erected, and running
“only few months from new: great bargain.

A. R. Williams Machinery Company, Limited, Tor-
onto, Ont.

FOR SALE.
KL eh

at'2'
e

. vounger daughter of Mr, 'and Mrs. H, A. Mc~|

Phee, of 1038 Bt Urbain stréet! Funeral priy_h’ -
Sherbrooke papers pléasé  copy- y
NG is ¥ 5 3 Cham
PRING—In this ¢it¥, on the 4th inst, at 13
street, Gilbert B Pring, late engineer C. P,
the of 5 unéral. Lrom
at o'clock o y !
to St. Thomas Chyurch, and thence to Mount Royad
Cemetery. Friends and rolatlvnEnnr: also m:bcﬂ
the Brotherhood of Locomotive neers ar
; o‘by respectively invited to attendi ' Toronto pa)

please copy. o

TO BUILD UP A MAIL
; we help you start for a
in ‘opportunities; particulars free.
- Mgtual Opportunities Mxehange, Buffalo, NY.

o hcxmn ? mm Y . o1 .'r
B g 9 I Gt .
Dillon Co. %

¢ nsumers by the
ogue aod. prices. W

_TUNGSTEN LAMPS, A

BEVERYTHING . ELECTRICAL FOR LIGHTING,
heating and wiring. Phone for quick servige, Star
ldlc‘ctﬂﬂ,_“;. 803 St. Catherine West. Up, 1375,

REST, RECREATION 'AND SOLID COMFORT —
These are Ahe attractions of, Gray Rocks Inn,
strent
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‘of $12,259,
Ontario led with $52,147,000, followed by British

What the Fall of Constantinople
Will Mean.

The fall of Constantinople, which is expected to
take place inside the next few weeks, will undoubt-
edly prove to be the biggest thing of the war to date.
Its capture by the Allies will be more important than
was the taking of Antwerp by the Germans, although
“a pistol point-

land Alberta with $12,700,000. There is room in this
province for vigorous development of our mineral
areas.

The cry “Send us the best you breed” is being
nobly responded to by the college mren i Great Brit-
ain. Over two-thirds of the undergraduates of both
Oxford and Cambridge have already enlisted, while

Napoleon characterized "\m?‘,‘erp ash e cornsiderable portion of the remainder are mem-
ed at the head of England.” In the hands o ot Ders of training corps, and will eventually go to the |
Germans it has proved to be an empty pistol. But front.

the capture of Constantinople will not prove an

empty victory to the Allies.

|
The probabilities are that the capture of the Turk- the Mrs. Langstaff case zo by default. At a largely
ish capital is the one thing necessary to draw Italy | a¢tended banquet given in her honor last night vigor-
and Roumnni‘n into the war. Both these countries, ous protests were made in regard to the decision of
as well as Bulgaria and Greece, are vitally interested (16 courts, and the announcement was made that the
in the Eastern situation, especially as it centres ggont gor equal rights would be continued.
around Constantinople.
the Dardanelles, capture Constantinople, cess. The position women enjoy in this proviace,
pel the Turks from Europe, they will naturally have especially in regard to property rights, is hardly
_the chief say in regard to what shall take place in j, keeping with the spirit and progress of/tie" twen- |
the eastern Meéditerranean. Roumania, as a great tjetp century.
wheat and oil exporting country, is vitally concern-|
ed in securing an outlet from the Black Sea, while| .o Journal of Commerce extends its best wishes
:Bulgaria, which has been holding back ard keep- |t «Le Progres Ouvrier'—a new French-Canadian
ing Roumania from entering the war on the side or_;week,_‘. paper, edited by Mr. J.  A. Beaudry. Trans-
the Allies, is probably anxious to regain DoSSes- jateq into English the title of -the. paper is “The
sion of Adrianople and Thrace, which she lost in|workman’s Progress.” As its title suggests, the
(he second Balkan War. Roumania, to equalize mat- | paper is devoted to the laboring man, paying spe-
“ters, ‘would probably seek an extension of territory | cial attention to the social and municipal questions
at the expense of Austria-Hungary, and would en- which affect his interests, The paper is well edited,
deavor to conquer Transylvania, especially as that gngq will doubtless make a big- place for itself
province is peopled very largely by Roumanians. among the French-Canadian workmen. Mr. Beaudry
Italy is, of course, vitally concerned in the ex- is onc of the brightest and most progressive men in
pulsion of the Turks from Europe, and in the cur- the city, and as editor and proprietor of “Le Prix
laﬂing of Turkish power in gemeral. She has not Courant,” is well and favorably known. There is
forgotten the war in Tripoli, and as a great mari- room in Montreal for a publication such as Mr.
time mnation is vitally concerned in who shall control  Beaudry is issuing. ’
the eastern Mediterranean. The fall of Constami-‘
nople is very apt to hasten her entry into the con-| There seems to be considerable justification on
flict on the side of the Allies, in order that she may [the part of the insuranee cempanies in Ontario in
have a say in the terms of peace. Altogether itjre&slsling the tax.which the Government has im-
thooks as if the entry of Turkey :nto tne struggle posed upon them. Unfortunately, their refusal to
was one of the biggest blunders which German di- pay the tax has been misinterpreted as an act of '
plomacy ever perpetrated. * Turkey is hated and dis- disloyalty on their part, but it should be pointed out
trusted by all the nations of Europe, and her parti- that the tax was imposed before the war commenced.
cipation in the war has tended to unite the Allies as | No one who knows the part the insurance compan- '
nothing else could have done, and has given them an 'ies have played in the war will accuse them of be-
excuse for settling once and for all the Turkish ing disloyal. Canadian soldiers now carry $22,000,-
question. That the Allies mean business is shown 000 worth of insurance, of this $10,000,000 was plac-
by the fact that a powerful fleet of warships is now |ed since the outbreak of hostilities. As the insur-|
busily engaged reducing the forts along the Dar- |ance companles have put no restrictions on the menf
danelles, and it will only be a question of weeks be-|going to the front, it seems unfair to accuse them}
fore the Crescent is hauled down from Sofia ana | of disloyalty.
the Cross run up in its place. i

and ex-

Ti.

THE HUNDRED YEARS OF PEACE
Unfortunately the great celebration of the cente-
nary of the signing of the peace treaty between Great
| Britain and United States proved imprac-|
ticable by reason of the terrible war now convulsing
Europe. In spite of this fact, the American Peace
Centenary committee has asked the people in all the

|

The Swiss Military System.
i has

Various suggestions have been made in regard to
the best method of increasing the number of men
for active service abroad. In some guarters con-|
scription is advocated, while in other parts of the
country the claim is made that the voluntary sys-
tenr-is the best of all, and that it will prove suffi-|
cient in the end.

The suggestion has been made that Canada adopt
a system somewhat on a par with that in vogue in
Switzerland. The Swiss system of military training
does mot mean conscription, but s somewhat akin |
to it, the chief difference being a matter of time. In
the European countries which have adopted con-
scription every young man must spend two or three
years in the army. In Switzerland every man on at-|
taining the age of twenty years who is physically fit
must spend a term of from sixty-five to ninety days,
or in other words, from two to three months, in
drilling and familiarizing himself with military tac-
trics. ‘Following the first year the period of drill
for the next twelve years is reduced to eleven days
per annum. This means that every able-bodied
man in the country has a knowledge of drill, is able
to shoot, and is ready, if called upon, to take his
place in defending his country. A modification of

|
sary by suitable exercises in the churches of all de-|

nominations on February 14th; by roru-uu &ddresses
| at the capitals of the respective states-orf the 17th!
and 18th of February, the dates of the ratification |
and proclamation of the treaty; and by appropriate
exercises in all the schools on the 22nd of l"ebruar}.
or on such later date or dates in the spring of 1915"
as may be locally deemed preferable, i

“Even at such a time (to quote the report of the:
Committee) we must avow once more our emphatic|
faith in the supremacy of justice over force, of law !
over might. We rejoice in the peaceful relations ol|
a hundred years among all English- -speaking peoples, |
and particularly in the undefended and unfortified |
line, nearly four thousand miles in length, which qi-|
vides the territory of the United States from that ol‘\
the Dominion of Canada. The mutual trust, for-‘
bearance and helpfulness which make that undefend-
ed boundary a link and not a barrier between two |
peoples, we offer as an example to our wrarring |
brothers across the sea.”

GOOD ROADS AND GOOD VALUES

The Federal Public Roads Bureau in its report of
January 28, gives some figures which show how the
land-owner gets the financial benefits of road lmvro-w
vemeénts,  The following speaks for itgelf.
| Manaty County, Florida, built 64 miles of maeadam
’ | and shell road. From 1911 to 1912 land on the rou]h
increased in value $20 an dcre, and Jand a mile away
increased $10.

Spotsylvania, Va., improved 41 miles of road. and
land which formerly had sold for $25 an acre cha.nged
hands within three years at $45,

In Didwiddie county, Virginia, where 125 milés of
road were buflt, land between five and ten miles from
i 2 Petersburg advanced on an average from $24.25 to

m. $30 an aere in about fifteen instances, while land ten

; miles away increased an average of $16.82 an acre, .
‘Going to Waste, |

|

and there is a possibility that some
may be adopted in both Great Britain

i
!
§_

In Franklin county, New. York, where 124 miles of
good ronds wm bum. eight pleces of land, selected
t d an i 8¢ of 27.8 per cent.
Why should not the land owner hear the whole ex-
pense of making lmprqvo?enu'r-'-louph Felts Fund

»

ARSI ;
FREE TRADE AND PEACE

will often require laborious effort involv.
of failure, Under free trade it will re-
offoFt to maintain- peace between na-
: A_mﬁownwn mm.m N.'
New Jersey.~Chicago Publi

situation, they will investigate the matter and see
8> The 'correspon-
dents of The Journal of Commerce state that hun-
dteds ‘of barrels will be thrown &way later in the
In other words, the fa¥mers of New Bruns-
wick will be unable to zet rﬂ, of their crop at any
price, while thousands of poor people in our large
centres of population are doing without potatoes sim-
ply becaute they cannot afford to: pay one cent a

“Safety
First” Campaign carried on by the railroads, there
| was o decrease of 49 in the number killed, and 332
!in the number injured on Canadian railroads. There
was also a decrease in the mumber killed by ex-

Quebec last year produced minerals to the value
000, coming fifth among the provinces.

The Equal Suffrage Lcague do not intend to let|

The
If the Allics, unaided, force yourpal of Commerce wishes them all possible suc- !

TEPTELES

| York Times.

ﬂ.
States and civic bodies to mark the notgble anniver- |

| Fatherless; motherless children,

influence of wﬁi
proves the W_}h‘t the D ice

mani;

and navies of the belligerents,
comes out freely wheat will be cheapér.
warships of the
of the
l remain

straits and  take Constantinople
dear. Edltors of newspapers whn

a few days if they cag guess correetly what will hap-
pen in the Dardanelles,—~New York Commercial.

UNITED STATES COPPER
The United States is by far the largest copper pro-
ducer in the world; in fact, we produced more than
La.II the rest of the world together. The growth of
| the copper industry in the United States has been
notable, according to figures compiled by the Unlted

| States Geological Survey. In 18456 the production
[ was 224,000 pounds; in 1913 it was 1,224,484,008
pounds. The total production of the United States

from 1850 to 1918 was 18,857,476,910 pounds. — San

Francisco Journal of Commerce.
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“A LITTLE NONSENSE - |
NOW AND THEN" i

LI BELESELBERILLEIEBLELLE

L4
It wouldn't take the average wo:nnn long to make
a selection if she had a choice between a clear Con-
==ience and a clear Complexion.—Cincinnati Enquirer.

Society Note.—Mr. Werner Horn, a distinguish-
ed German who was the guest at a bridge recently
in Eastern Canada, is now taking the rest cure in
New York. Emil Nerlich, another prominent Ger-
man, is still detained at Toronto, but it is likely
that he will also take a rest.

“By jove, I am glad to sée you looking so gay and
festive ! " sald Mr. Old-Friend. “You were all in
black the last time I saw you.” *“Yes,” demurely re-
plied \Irs Brown, who had just taken a second hus-
“but it wasn ‘tia Tast black.” }

—

Pat and Mike bought an alarm clock. = On the first
night it ran all right; on the second night it @id not
run right; on the third it was worse, and on the fourth
it stopped entirely. Mike said:
it apart?” Pat did so. Inside he found a dead
roach. “No wonder it stopped,” said Pat; “shury
the engineer’'s dead.”

band;

The dentist had just moved into a place previously
pccupied by a baker, when a friend called.

“Pardon me a moment,” said the dentist, “while I dig
off those enamel letters of ‘Bakeshop’ from the front
window.” .

“Why not merely dig off the
thul?" suggested the friend.

‘B' and let it go at

“War is one thing, football is another,” said Per(;y
Haughton, the Harvard coach, as reported in the New
“But before the new rules were in-
troduced, football and war were the same thing abso- |
lutely.” Mr. Haughton smiled. “They tell a story of |
a player under the old rules, This player, just after
game, was seen hopping about the gridiron on one
leg in the frosty autumn twilight. ‘Limbering up
| your muscles, sir?” sald a field attendant. ‘Lim.-
i bering up after the game, sir?’ 'Not at all,” the player
answered. ‘I'm looking for my left foot. You
haven’'t seen it anywhere, have you 7"

Pensively Patrick gazed into the pigsty and fixed
his eye on the fat little object that snugly snorted to
itself. “M'm ! " he muttered, as shifting into a dif-
ferent position he viewed the piglet from another
angle. Along came Betty O’Hoyle, but het even her
pretty face could lure Patrick from his contempla-
tions. “An’ how's the pig, Pat?” she asked, slightly
| piqued by his indifference. “He's a livin’ wonder ! "
came the emphatic. answer, “Shure, an’ how’s that,
Patrick?’ ipquired Betty, drawing nearer the sty.
“He's just-guzzled two pailfuls of milk, and then I.
| put him in the pail and he didn't half fill it.”

THE LOST CHILDREN OF BELGIUM
(Willlam Hurd Hillyer in N, Y, 8Bun.)

| All through the by-ways of Belgium the fatherless

children are crying—

with great eyes
dumbly implying

Dlnnk, dull fear, as they stumble astray, 'mid the
dead and the dying.

Fair-halred, moon-faged infants, adrift in the furious
weather—
Staring stolidly forth, aghast at the riddle of things—
Piping their plaintive cries for home, how they Aud-
dle together! f
Blameless babies, caught in the clash of Iscariot
kings! ’

Children for sale—yeg, free for the asking to all who
will take one—
’n:reerold orph-ned waifs; and they might have
been youn or mine!
If by chameé God hath no. hell,
© - make one—
8o be the childien of Belgium avenged wl(h a
vengeance divine!

then I say He will

Headstibng prince, or medallion’d dnke. or helmeted
katser— :
Driven indeed by the swerveless forcu of Fate
if Yoli will—
Wise in their own concelt, they are whmulbyln
. telligence wiger.
Into the jaws of that -doom wmhm%un
- ceive them still! 3 R <

f--e.-\

ill through the 6 of .
4 chitdren m‘ eritq(—-”

wildly under the

This als-
t has been
. It would'be as
sensible to ehm‘ge them wlth ‘manipulatihg the armies
If Russlan wheat
the
Allies fail to force the passage
it will
are

| iting about the priped of wheat'and bread as well
] ith $24,200,000, Nova Scotia $17,500,000, | ™" pe:
Colpmble ‘with §2 as about the prospécts of the war ¢an bécome-rich in

“Why don't you take |

| to'the Black Sea means releasing Russia’s supply of

'rhmﬁajmny to the firtesh fnén guns’
Queen Elisabeth, Meh

ﬁ.&un
: :.m.m.ﬁ

no longer

the English naval power that makes the tll! of Con-
stantinople inévitable. e
fleet that will make the inevitable a' fact dccomplish-
ed. A Russian squadron probably will join in the
operations from the Black Sea, and Russia will thus
be represented in the taking of the city, but the fact
remains that after centurles of war and statecraft
directed at this glittering prize, Hussia must witness
its eapture by her bitterest rival of other days.

No wonder it is reported from Petrograd that the
operations of the Anglo-French fléet are watchéd
with mingled emotions of satisfaction and anxlety.—
Chicago Tribune,

NORMAN B. REAM
The late Noyman B. Ream, who left an estate of
between sﬁo,ooo,oo'o and $75,000,000 according to esti-
mates, made practically all of his money in specula.
tion. In the depression of 1904, when United States
Steel Common was selling around $10 a share, and
everyone was predicting receivership for the Cor-
poration, Mr, Ream was a steady buyer. It was said
at the time that he accumulated close to 400,000
shares of Steel common. The profits on the sale of
this stock later on ran into the milllons. Mr. Ream
was’ regardede as one of the cleverest and most
successful speculators in the Street. He would specu-
late in anything where there were prospects of pro-
fit. s
Once, when Mr. Ream was traveling between New
York and Chicago, he met an old acquaintance on
the train. The friend had six car loads of feathers
which he was compelled to sell for pressing reasons.
Mr. Ream-had never dealt in feathers, but he

gite of the m Sea, what flag will fly there? It i |

It is an English and !‘Nm:h,.

A. D. BRAn‘nwmmnmt General

.8 S‘VFINY Supt. Mish C
" olymbia Branches

Supt. Northk West Branche.
l-'. :. odmmm Supt, Quebec Branches .

. R. CLARKB, Supl. Maritime Provs. and Nfia.

ancha dt all important Cities & Towns

Ptovlnc in the Dominion of
Canada

IN NEWFOUNDLAND:
St. John’s, Curling, Grand Falls
IN GREAT BRITAIN:
London, 47 'l'lu«hudle Street, E.C.,
G. C. Cassels, Manager

M-AM,MM& 7 Place, Pall

“

IN THE UNITED STATES:

R. Y. Hebden,
New York, W. A. Bog,

J. T. Molineux,
Chicago

IN MEXICO:
Mexico, D. F.

Agents, 64 Wall §.
Spokane

‘.wg(hcfc.l"ﬂ m
in Wall Street-—=M. K.

" (Exclusive Lnud Wire !l ‘I’NDJ’
New York,, Mareh i—-Opnnlng
" though prices were & fraction hig}
showed an inclination .to sell on ti
(heré was evidence of: sagging' te
few minutes.
off to 9%, compared with! 10% at/’
rumors that no provision had’yet
turity of $19,500, 000 notes mmng
In Southern Pacific, Union Pe
there were gains of % over night,
Steel and Amal. Copper started un
‘Can lost % on first sale, which
American Car and Foundry opened
gentiment on the last-named issu

M. K& T. was w

proved by declaration of the usual
of % of 1 per cent. on Wednesday

There was continued selling of b
coynt but bond prices showed a_ter

spite of ‘it.

Central Pacific first’4

sold at 867%, the highest price fc
The low on Thursday was 861 an

K. & T.

preferred sold at 26, off

.

New York, March 5.—There was :
tivity after 10.30 a.m., but the larg
encourage the buying movement, an
figst hour the trading again rela

and prices eased off a little.

T

the six car loads without any idea as to what dis-
position he would make of them. But he had not
long to wait. War broke out between Russia and
Japan and the feathers were made into mattresses
and ‘sold to the bellig}rcnts at a large profit. — Wall
Street Journal.

CASE OF THE-DACIA,

Had a British warship seized the Dacia there might
have been some hope of the boat being released. Lon-
don never protested to the United States Government
against the transfer of German merchantmen now in|
hiding in out ports to Americgn registry.  But France
and Russia did make a formal protést that the trans-
fer of a belligerent flag to a neutral would not be
récognized.

Great Britain's position that such transfers of enemy
shipg made after the beginning of hostilities; if bona
fide, are legitimate, made it politic for her to let
cthe French capture the ship. The French rule is
not to recognize these transfers.

The effect will be to make prospecﬁve buyers of
Geérman vessels in our ports hesitate bhefore going
ahead. The owner of the Dacia fg out a tidy sum
of money. The United Slates or other private buy-
ers of belligerent ships wotild be confronted with the
sdme situation if they attempted to use them in over-
seas commerce.—Buffalo Commercial.

WHEAT AND THE DARDANELLES.
It's a long, long way from the Dardanelles to Chi-
cago, but if the booming of the guns cannot be heard
there, their effect is quickly felt. On Saturday of
last week May wheat closed at 15334, On ‘Monday
it- closed at 147%. Boring a free passage through

wheat.
also.
Russia is supposed to have 150,000,000 bushels sur-
plus from the crop of 1914, Once the Straits are
opened up, she can send wheat to market for nearly
rour months at a rate equalling the present exports
,tr'nm the United States. * Perhaps even more than
that, because when wheat is high the Russian peas-
ants will eat the coarser grains and sell wheat,
whereas the American farmer sells only what he
can't eat.—Wall Street Journal.

FAR FROM IT.
In Austria they are casting church bells into can-
non, and not making any progress at all toward con-
verting their swords and spears into ploughshares
and pruning-hooks.—Erie, Pa., Herald.

Therefore, as Turkish forts fall, wheat falls

b p e TR RR R RERR LT EEELET LIS LRETE TSV
The Day’s Best Editorial
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FINANCIAL MOBILISING FOR THE WAR.
Mr. Lloyd George perhaps did not throw as muéh
light upon the result of his negotiations with the
Finance Ministers of France and Russia as was de-
girable. But he said enough to makeé it fairly clear
to the well-informed what has really been agreed
upon:. He .told the House of Commons on Monday
that the first practical suggestion the three Ministers
had to consider was that of a joint loan. They re-
jected the suggéstion on the ground that the credit
of the three great States is not equal; and that, there-
fore, it would be a costly, and even a wasteful, pro-
di At the at all events, the credit
of the United Kingdom is the best in the world. . On-
ly a few weeks ago she was able Lo borrow 850 mil-
Hons sterling, the largest sum evér raised in a lump
by any Government, at a rate which ,including every-
thing, such as repayment at par and the like, did not
exceed 4 per cent. Whereas Russia at the beginning
of this week raised 10 millions sterling of one-year
Treasury bills at 5% per cent. 1t {s perfectly cleaf,
therefore, that Great Britain can borrow much more
cheaply than Russia. Similarly, it would be easy to
show that as t‘nngo stand at the moment sne can
likewise borrow more cheaply than France. Therée
seems, thefefore, a strong argument In favor of the
decision arrived at by the three Ministers. While,
however, a joint loan for the thres great Allies was
‘|put aside, it was agreed that advarices should be
made to the small States. The three Ministers decid.
ed that each of the great allied-countries shoula con«
‘tribute a portion of every loan made to the small
States who weré mﬁn in with us now or propose
to come in later o €At the responsibility shotild

n the three countries; and that at
& joint loan should be floated
either already made or to be
ouuldt the tmee tmt Al-
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kettle-drum,
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BANK OF HAMILTON

. Head Office: - HAMILTON

°00

Capital Authorized - - = $5,000,000
Capital Paid Up - - - 3,000,000
Surplus - - - - - - 3750,00u

THE GERMAN DREAM OF EMPIRE
It would have been well for Germany to-dav had
her rujers heeded this maxim of Frederick the Great
““All far~off acquisitions are a burden to the State,
A village on tRe frontfér is worth miore than a prin-
cipality two hundred and fifty miles away.” BDis-
marck recoghized its' wisdom and refused to embark
in risky adventureg which were suggested over fifty
vears ago by way of making Germany a sea power
But even for Bikmarck the time came when, having
established Germany's greatness and her paramount-
cy on the Continent of Europe, he thought that Ger-
many should seek further expansion in other conti-
nents. As early as 1876 Bismarck contemplated ac-
quiring a large part of South Africa with the help of
the Boers. Santa Lucia Bay was to be secured by
Germany, and the German merchants found
ready to build a railway from that harbor to Pretoria,
and to run a line of ships to Santa Lucia Bay, whith-
er a great stream of German emigrants was to be
directed, and where a German South Africa was to
founded. The sum of 100,000,000 marks was thought
to, be sufficient for financing this enterprise, and
German business men were willing to find that sum.

were

p.ovlded b per cent could be guaranteed by the State
during ten years on their investment. But the
scheime fell through, and Bismarck made another and

more determined attempt to acquire Santa Lucia Bay
in 1884, which miscarried through the incapacity of
his son. Though his labors were wholly in the aca-
demic field, von Treitschke is perhaps thc truc pa-
rent of the world policy of Germany. It was he who
first gave expression to Germlany’s claim to the poss-
ession of the whole Rhine. In pursuit of this end he
held a purely political union with Holland to be un-
necessary, because the Dutch had grown into anin-
dependant nation, but he insisted that economic
union with them was indispensable, To von Trels:
chke the most pressing need of Germany was the
aeéquisition of large colonies situated in a temperate
zone whereto a stream of German emigrants might
be directed, and he clearly recognized the fact %hm
such a colonial policy as he championed would ine-
vitably bring German interests into collision Wwith
those of England.—New York Journal of Commerce
.MUSIC AND HAIR
A Black Bay physician in Boston urges men with
hair at half mast, or with no hair at all, to in(vl}'('si
tHemselves in music, because an “expert slnli<licmlv:
after months ¢f labor, announdes that only one of

every hundred devotees of music is hairless, while
in evety other profesion eleven in every 100 ar
bald.” This must surely be a mistake. An Ine
pection - of any large orchestra in the city of
New York will show a gréater ptoportion of bald met

than one in & hundréd, Hverybody knows impressive
looking musicians who have no more hair llmn. a
The advice of the Boston physician
may be supplemented by the hint to embrace musi¢
while youth and hair lnger; if some people walt 8
few years it will be too late—New York Sun.

“OH FOR A BREATH O’ THE MOORLANDS/
Oh for the sound o' the burnies
That whimple to the sea;
.For the sight o’ the browning bracken
On the hillside waving free !

Oh for the blue lochs cradled

In the arms o' mountains gray,
That snifle as they shadow the drifting clouds
" A’'the boriny summer day !

I wud gie a’ the southern gloty,
For a taste ¢ & good maut wind,

Wi a road ower the bonny sea before,
And a track o' foam behind.

Auld Scotland ma be rugged,
‘Her mountaind stern and bare;
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AM OF EMPIRE
or Germany to-day had
of Frederick the Great
a burden to the State,
vorth more than a prin-
'ty miles away.” Bis-
and refused to embark
ere suggested over fifty
. Germany a sea power
ime came when, having
ess and her paramount-
»e, he thought that Ger-
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HAIR
Boston urges men with
 hair at all, to interest

an “expert statistician.
imdes that only one of

ausic is hairless, while
sven in every 100 are
y ‘a, mistake. An ins-
estra’ in the city of

- proportion of bald men
ybody knows impressive
fio more hair than &
the Boston physician
hint to embrace musi¢
it some people wait ®
-New York Sun.
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in the Southwestern crop outlook was
bear factor. The piant and soil are
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from well informed quarters it is eport:
" It 18 reali mpmmmp“y, . [In the att prices 'ye about two
¢ 2 d that the ¥ from : senta
some d to '-“* o BN ‘:‘5:3;?:‘ mu: take | - 4mm low levels on the firm cash conditions, and LOWB’ omAm ‘x’m
of the sition in view Fisgizsacy demand. y S
e . |trom A,;,.‘m:m demands belng made for the ‘metal . Corn was steady in the afternon on export demand. | New K Falls SR G
lusive Leassd Wirs to The Journal of " This week’s ret e o {Shipments for the woek were large. tire Satisf E Tan NQM
(Exclusive Leased Wire to The Jou Commerce: | o 5 urn is the poorest for some months The oats market was firm on reports of action in Operation, as Has
New York,,Mareh §.—Opening was quiet and al- “mn ':m shows that the bank Is carrying a heavy | N aihans. ports of export System as a Whole.
though prices were & fraction higher as a rifle traders | n in financing the needs of other countries be- Range:—
snowed an inclination to sell on the advance; sp that [* 1ot Of England. ; ;i 3 The profit and loss account of the Calgary Power
theré was evidence of sagging’ tendency at end of a s T MR. C. F. SISE, J : Open.  High. Low. La Previous | Company, Limited, for the past three years, sompares
fow minutes. M. K.'& T, was weak feature, selling NEW YORK CURB WEAK General M T ol Wheat;— 4 © o DAt 0 (e Seliage
; . » ' g
off to 9%, compared wi‘th“ 10% at, Thurdday’'s close, on | New York, March 5.—Weakness In Rik | — b : 4 any May ... .. 1371%  139% 136 187%  130% 3 1014 1913, 1912
rumors that no provision’ had’yet been made for ma- featured the curb market, The o er Hegma.x” = 1121 18% e iy .," Gross earn. .. .. ., ., .. $231,185 $240,110 $192,348
turity of $19,600,000 notes falling due next May. and féll off to 6%. enened ax. % r * ’ 12% [ Expen.... .0 oo 4y 4. 50,979 52,066 40,639
In Southern Pacific, Union Pacitic and Reall United Cigar S E"T ﬂf m”] 728 728 7 g
o exin of M DMl N et T s ing TRy sl tores quoted at 9 to 9%. Union Pro- s Bl 2% 1% 2% 72% | Net earn.. . 1 4
) g , nited States ng 3% to 3 7-16. Standard Oil Indiana, 400 to | ; ! 4% 4% ™% T 14y |1 P e SETRINATE: FRRARR AR
Steel and Amal. Copper started unchangéd. American | 495 Néw York Transportation, 2.00 to 20" ol U 5 | MEErest «oov oo "eevs bo JBBATO 100,084 89,757
“Can lost % on first sale, which was at 27, while | A™M: Oll 14 to 143, Kelly Springticld, 111 (‘{’iz"'j_gmw’ U ‘ 55% " 54% oo 6o *
American Car and Foundry opened & point up at 423 5 to.5%. . Contral Rights, $1€ to «.; 0 113. Film 9 1% i ;;, T:: | Net profit .. .. .. .y v $24,727  $88,026  $61,940
! B. . ; 51 51
sentiment on the last-named Jssue having been im- % New York, March §.— For the last several days = - " s 4
proved by declaration of the usual quarterly dividend | FOREIGN EXCHANGE QUIET reports have been current that conferences between BANK CLEARINGS IN CANADA. “Pro 1914, 1918
of % of 1 per cent. on We‘dr!esdqy. ) New York, March 5.— Foreign exchan.ge optiieh the attorneys of the United States Steel Corporation Three of the principal citles of Canada showed ""!l PETLY . .. ee 4a 4s .. $5,149,183  §56,049,651
fThere was continued selling of bonds for Berlin ac- steady with demand sterling off 3. pen ‘:n;d the Government have béen held, and that & sat| oo | i ABelr bank clegiings the past week—Wine| C'::‘:""‘““" s 10,000 10,000
count but l)ont} prices showed a t?ndency to harden in Sterling—Cables, 4.81% to ¢; wemand gl lt‘; actory agreement looking toward a settlement of nipeg, Halifax and St. John. {smm‘- . 4,927 8,279
spite of “:" Central Pacific first'4's (sellers 20 days) 48114, ) w‘dlsuoluuon suit had been reached. Montreal and Toronto deelined over $12,000,000. Lacota ‘ oo o¢ ‘v es se e 13,461 18,121
sold at 86%, the highest price for some time past. | Francs—Cables, 526; demand, 5.26% IL Wken the attention of E. H. Gary, chairman of the The slx principal cities in the Dominion mmnm‘yb : -'ru... ool de SSRERN by 43,641 28,610
f -26%. Tni s i ef. char ov ve walen g
T.helhm - "rI‘h-ursdny was 86% and the high 86%. M. Marks—Cables, 82%; demand, 8214. lreryl)l(::g .’l‘m“’s Steel Corporation, was called to these A ouons: | e A " ool
K. & T. preferred sold 4y Jf th:8: polnts, o | -Guilders—Cables, 40 1-16; demand, 397;. | In ‘.l-(v:’tot:’cf;nrid . ore without foundation.. - agigpieqs oy Decrsawe, | 5,120,515 § ‘
—_— . . | g e importance of the sult of the Core e we e §43,081,683 2,645,35 it o B i
gove 081,683 $12,645,354
Vew York, March 5.— ernment to d v 3 T > s
‘A\ew York, March 5.—There was a little spurt of ac- New York, March 5.—Foreign MaEhenge. qui oved th o dissolve the United States Steel, it is be- wf"’ﬂnto ce o ee we es 34,426,407 12,186,905 l Surplus kigatittion
tivity atter 1030 am., but the large interests did not mand sterling responded fn sty ot > quiet. De- at the courts will lose no time in reaching fhnipeg .. .. .. .. .. .. ,. 24,169,695 x3,673,301 | Capi “s enen e eeaiiye el 180,382 166,650
encourage the buying movement, and@ by the end of the | 9uiry and firmed up a shade to 4.81 ‘;g:‘: :0 some in- |3 S:lc:l"“m R Ottawa .. «v .. .. .. .. .us 4,328,276 319,660 B:: :M lmlud‘ T oA 2, $1,860,000 41,850,000
; = 5 - : . * ds,
figst hour the trading again relapsed into dullness | Were inclined to be weak at 5.86. 0 %. Lires ‘hpmlﬂ:e :1:‘ first-hand information is obtainable, :tnuh.x NN K S R w e 1,711,438 Y2633 Baik Io:"”mnn.‘. ce ease e 2,099,813 2,999,178
and prices eased off a little. There seemed to be| Sterling—Cables 4.81 9-16, demand 48 1-16 XOV;'er erests 'who'woull not be surprised if the| FORW 0 oo =i o o e 1,402,769 38417 | Acots W n vl iwe il Ao 90,661 29,173
fon of ‘stocks; NOWEVEr“on all recesilons. Francs—Cables 526, demand 527 el courts handed down.a decision within the next | | > 1Orease. Nagay s ey ehiins $1M8 95,551
A break in wheat reflected’ the grain trades expec-| MATKS— Cables 83, demand 32*' ew months, \ —_— 8““ t . 500 1,376
tationiof ‘the fall of Corstiitiriope within a com-| CGuilders—Cables 39 15-16 demar;d 397% co ST NEW YORK STATE RAILWAY DIVIDEND. R:!Den!a oo oe we e wbpe el 17,071
paratively short time, an event: which would hasten : e FFEE MARKET UNCHANGED. New York, March 5.—The New York State BErVe acct. «u +v s ve vy 4o 10,200 9,000
(o : 5 1 State Rall- g
the end of the European war... . ) o LONDON STOCKS STEAD ‘yw;\;: York, March b—Rio market unchanged, stock wags Co. has declared the usual quarterly dividend of Surplus .. .. ,. RTE 180,382 155,658
Room _traders said selling of-M.!K. & P.'idsues was| 1ondon, March 5.—Market stead Y. | 000 bags, against 364,000 in 1914. Santos un- 1% per cent. on the preferred stock, and a quarterly eieminiianiy, %
for foreign account, but tHat thedry ald not find ac. |1V 8etive. Consols 68%, war ] ¥ and comparative- ‘0_ anged.  Stock 1,815,000 bags, against 1,634,000 Jast dividend of 1 per cent. on common, both payable April $6,220,616  §5,110,668
ceptance in conservative quarters. 'The Dutch, who 1. r loan 94 1-32, i_\mr. » 1, to stock of record March 18. The common dividend In his report to the shareholders, R. K. B Yy
are the chief European holders of M. K. & T. issues, | Amal. Copper I:;‘/ Equiv. Changes, | POrt receipts 41,000 bags, against 21,000 in 1914. In I at the rate as was declared in December and Sep- K.C. the. presidant, saygjic
H . 3 - . e 5 | o IR o/ Y
are more proné té buy than to BAlFin fiffis of markes | Ateh... .. .. .. ;s % 531 off 1 lerlfn receipts 37,000 bags, against 22,000 a year ago. tember. Before that the quarterly rate was 1% per | Considering conditions, the business of the com«
e bt 9414 otf 3 | Rioexchange on London agvanced % to 12 15- oent. |pany for the year has been quite satistactory. THe
na. Pac..... .. . 163% is5s o 2 16-164. gross earnings amounted to $281,185 mpared
; orie .. .. . v up 15 | — = — |2 . unted to 186,98, as oo
Now York, Maveh b RIS S & e . .ok % wainl COTTON OPENED STEADY. CURB MARKET STEADY. | with $240,116.28 for the previous year. The net
volume of activity, the market in the second hour | So- Pac. .. .. ;:% llu:\ up % ".\ow York, March 5.—Cotton market steady and N;“ York; March 6—Curb market opened “b"“”';ﬂ‘mmf' for the year, Afler defiiadng. oF SRV
showed an increase of strength and at 12 o'clock | UNion Pacific . ...,?? 82% off 3| S ghtly higher. A little local selling was encoun- st YHOP?ry chargeable ugainst revenue, amounfed to
shoie: Ganiraly. were 3 o Tk Paie: feiny | Demand Etm“.. 1 122y 177% off tered but absorbed by commission house buying. Mar- X{rltinh American Tobacco 17 to 17%. | $180,206.79, as compared with $188,060.69 for the
since the opening. There seemed to be.a little co ed ng 482, | ket has good undertone. New 17% to 18%, ']rruvloun year, The net earnings for the year, after
el ) .a litt ver- | Standard Oil, N.J i deducting all exp:
ing by room traders who had sold earler in , N.J., 386 to 389, | penses properly chargeable against
< expectation MARITIME PR Sterli G revenue, amounted .
of moderate reaction. OVINCES SECURITIES g Gum 3 to;}) » amounted to §180,206.79, a8 compafed with
American Smelting and Refining t : MONTREAL STOCK EXCHANGE Stores 9 to 9%. | $188,060.69 for the previous year.
was a strong fea- « tati . 2 Marine 1 a | After deductl inte

lure, advancing 1% to 64 Quotations furnished by J, C. Macki \ G h ne 1% to 1%. laaas ng interest charges amounting to

i Sl st jﬂsu; Lem.l an;id National Lead moved | Members Montreal Stock EXChm”A . l;;n::h & Co., §ales on the Montreal Stock Exchange were made | $166,479.01, the sum of $24,727.78 was transferred to

3% at.the close 'on Thm':: at ;i:omparea with | Halifax, N.S.) 3 ollis Street, ;tlns morning as follows:— STOCKS AT NEW YORK Burplus Account, leaving the balance at credit of

’ BY., same . | Bell Telepho ; ; ¢ ‘ | o ak

Interests scemed. to be operating, {8 boCl stoek market Adled.” Tl D‘)mlmonvcno—_ﬁ. 5at I«?. d New York, March 6.—Stock' market opening: Penna tlluu account $180,382.85.

Reading was one of the leaders, advan jc 8. Eastern Canada Savings & Loan .. o 140 135 . “‘5 at 81 R BRI . B 80:110,(8, 1051‘6’ R e A By Pt i iy s puslisad Bowrite Yor m”m “
» ; cing a point | East T . 5 2 . up %: Erle, 21%, off %; So. P, ) & g good as anticipated, b

to 144% on fairly good ern Trust Company .. ........ . 160 55 | 8 i i So. Pac, 88%, up %; U. 8. ¥ , both gross and net earni| hav-

sheerreisiiny Rmim ‘VO"ume of transactions. Some | Maritime Tel. and Tel, ptd. .. .. 98 155 | Shawinigan—10, 4, 12, 12, 12 at 115. Rubber, 56 up %; American Can. 27, off %: Reading, | " "¢¢" affected to the extent of about 311::: by e

P “kengths n an oversold condition, the | Mar, Tel. & Tel, comion .. .. s ’;) g:, | Toronto Railway—8, 1, 1, 1 at 111. 143%, up %: U. B. Bteel, 43%. "ﬂrv which caused a suspension of opentlon.i for aix

mild “'Mherhc«:ndmun: bear side on account of the | Nova Scotia Underwear, pra 9 65 Twin City—6 at 96. months in the large cement mill at Kxshaw, Wwhich

» . ee s e i 3 s

dithrasiis. , and the small demand for| Do, common .. .. .. .. .. .. ... § 90 I‘rlce Bonds—£100, $100 at 75. GRAIN CLOSING. Is an important power customer. The prevalling
Porto Rico Tel, Pfd. .. .. .... 105 lz‘z Cement bonds—$300 at 92. Chicago, 1lls,, March b.—Grain closing, May wheat | ©°°n0mic conditions also prevented your ‘company’s
O . W PForts Rles TeenHONS COMMBE o oo e 4: Cedars bonds—%1,200, $500, $1,600 at S6. 188, off 18, July 112%, unchanged, Bay corn 72%, off | CUstomers from taking as large amounts of power as

o Bty memoo;‘_ t‘:kshmoved & notch higher | Stanfleld’s, Limited, ptd. .. .. oy 9\; %. July T4%, off %. May oats, 55% off %, July 513, 1°Y would have taken under normal conditions

' , and the quiet ‘insiai X e e BRA off %. ’ "I Duri %

I whish ‘the move ous ‘'way B0, COMMION e e vt v - ¥ DSTREET'S WHEAT REPORT uring the early part of the year all co

ment was eff ) s 46 39 ‘ : ‘ ' I EMGRON
ment from someb ulls that it v::led.. drew the com- | Trinidad Electric .. .. .. .. ..... . 72 68 New York, March 6.—Bradstreet's reports weekly N ‘\‘\urk was finished. Attention had row been given to
market? 8 “a creeping bull Bonds. ‘é:‘vorle r:f wheat (including flour) and corn in bush- New Toik COPPER EXPORTS. ‘l'edu(‘lnx lh: operating expenses, with the result that

The rise was Brandram-Hende: [ ~ els as follows:— Wheat. Corn New York, March 6.—Exports of copper from New | very considerable i were effected durf
and force h“:”:;»t Cr:)rvthie kind to sntimidate shorts, Raateris Carl 6 pcrrson. T [ 90 | This week ... ... 8,483,000 2,616,000 York, Philadelphia and Baltimore for the week end- | the last few months of the year. In the abunu':;.
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" Discussion of Allies” General Attitude

Toward Their Beaten
Enemies

THREE.FOLD THEOR

Poace Must be Based in Respect for National Senti- |

ment, Establishment of Real European Part-
nership, and Creation of an Arbitration

Court.
a———

(By W. E. Dowding.)

T.ondon, February 15 (by mail).—However much
one may think it advisable not to discuss the terms of | jatively small, and no houses of importance

indications of an improvement in general

Review of March 6. The first payments

| 15th (including the ten-day bank holiday)

‘mvl in a very satisfactory manner. This

Morchants in the Interior Are Beginning to Place
Orders and this Alone Displi ”.n Con-
fidence that the Situation'is Improving.

Merchants in Rio de Janiero atpt. “that there are
ditions, that there is a feeling of more contidence, and |

that merchants of the interior aré beginning to place
orders, according to a special correspondent to Dun’s |

trade con-

of obliga- |

tions falling due during the period ol the moratorium.!
a period that extended from August_bth, to Deceml?(‘r

have been |

first pay- !

{ ment was 25 per cent., of the obligation and ma(uredi

ruary 15th, and the balance due March 1
i
number of protested documents o January

peace till we have peace, it is impossible to prevent | cluded in the number.

some measure of public discussion on that alt-import- ‘

creditors and in bankruptcy

The applications to the courts for compromise wit
proceedings are few in|

on January 15th, with 35 per cent. to fall due on Feb- |

5th, The|
15th, is re-
are in-

Elected a director of the Canadian General Electric
h| Company. ‘He succeeds the late Hon, Robt. Jaffray.

COL. THE HON. J. 5. HENDRIE,

ant point.

M:eady a few eminent men have spoken and wnt(en] number and not above the general average. Thjs}’
on the subject; the ecomomists are busy with their|showing made by the trade in this city. following a |
thecries; and gradually the area of discussion is'jong period of uncertainty. and some fear in regard ST
spreading. It may be as well, therefore, to indicate |, the ability of many commercial houses to meet |
on what lines the discussion is developing and Will | their obligations with the termination' of the mora-
develope, torium, has greatly helped to restore the feeling of

Roughly speaking,
three parts:—

(1) The Indemnity.

(2) Future Trade and Tariffs.

in the reports current in regard to the futu

the matter divides itself into|confidence, and also establishes a much better tone|

ire.

| In the north, for which the city of Pernambuco is

|
"the commercial centre, trade is reported to be rc\'i\‘ing}!l‘oss in Operaiions for 1914 w.s

(3) The general attitude toward the beaten enemy. ;pd is not much below normal.

Most people feel bound to assume that the Allies In the south, especially the State of Rio Grande do |
w.ll insist upon an indemnity w hen they dictate terms syl bhusiness has not been very seriously affected on
to the enemy. No voice of authority in England.,s:count of the variety of products that this State has |
Francs or Russia has vet confined the assumption. ¢, ship, and at the pr nt time the movement
and 1 am by no means certain that an indemnity suid to be regarded as very encouraging, and not very
will Le one of the main conditiuns of peace. For ex- much below normal.
ample. an undertaking by Germany not to inc In the section of the countiy |
her armaments beyond a defined limit would be more Sao ulo is the distributing centre, business is 5“,“(._’
valual le to the world than any indemnity which hie what depressed on account of the condition of lhcl‘
could pay. And to take the matter a step farther. an coffee market. which has been affected by the Luro- |

ternational undertaking of such a restrictive char- pean war. Some failures are reported among small

s not at all an improbable

sent trouble.

the general sense of justice dictates that it should be There is said to be a much improved condition in
expended on the restoration of Belgium. though here the general trade, and a feeling that the country can
again it is quite practicable for the Allies to finance look forward to a slow, but healthy revival of busi-
Belgium after the war without blood money. In pess. | ness says:
my letters about the war I have frequently insisted It is reported that there is a disposition among

on the recognition of a new spirit in the management American shippers to postpone trade relations with
is_ a restoration of former

of national and international affairs. We

discuss the future in pre-war terms.

changed, including our ideas of what is possible as as has never €
ry, and in financial affairs
So far as I can trace, it is propositions from the United States can now get zl‘(l\«)

well as of what is nece
as well as in all others.

yet a long way from possible to forecast the finan- hearing: the American trader can get his samples
examined and his prices considered, and a fa{r ajten- |

cial arrangements consequent upon the war.

Turning next to trade and tariifs, here we have tion given to his offers.
The difference
On the one hand it manufacturers has to offer, and the importance of
American traders,

two distinct schools already apparent.
mainly concerns the indemnity.

js said that the extraction of an indemnity will cripple this should not be overlooked.
and make her a less who have been in a position to submit their wares in

Germany's productive powers,
profitable customer.
we should be hitting ourselves.

there is a strong feeling that part of the price Ger- this willingness to examine

many must be made to pay is the crippling
trade.

cannot

On the other hand,

of her

This is sheer retaliation, and the British peo-

ple are in the mood for retaliation of the most severe

type.
mood.

The economists will argue in vain with this
Parties may be divided on it, and it is already

prospectively regarded as the most delicate political

outcome of the war.

Here, as in the former case, we

have Fad and cannot have for a long time any indi-

cation of the intentions of the Government.
this to be said:

There is
The Government will be bound ‘by

the terms of peace to which it sets its seal and there-
fore it is not at all unlikely that the terms will in-

some references to international

clude
tions.

trade rela-

|

Lastly, to indicate how the discussion is opening,
1 will quote an extract from a speech delivered on

Saturcay by Mr. Arr d Rowntree, M.P,

Mr. Rown- |

tree ‘is the present hc.d of the great cocoa firm. He
is also a member of the Society of Friends, which is a
body that exerts a good deal of quiet influence on

opinien in this country. Mr. Rowntree

said we

must beware of a policy of liatred and revenge even

against our foes.

As he talked to soldiers who had

returned from the front, again and again he was
struck by the fact that they had far less of the spirit
of revange than many of the civilians sitting at home.

offered ind s to hatred.

Ne

He did

not mean to say they purposely did so, but they is-
sued, for. instance, that poem of hatred which came

from the other side.

He was perfectly certain the|
poem did not represent the entire nation, and that.

there were quiet voices and quiet people in Germany

yeven as there were in England.

It was the duty of
everyone to try, bard though it were. to keep that sorl<
of hatred and revenge in subjéction, and to lose no|
oppmiunny of explaining that the present animosity

of the Germans was, at any rate; largely due to a

totzally mistaken view of the facts. =W

The ‘di

way of Hving and

Furops had been suffering for.40'yvears.

le outcome of the pre- merchants, but the importing houses continue to main-

But should an indemnity be extracted. tain their position and to buy in a light way.

Brazil until there

Everything is conditions, but the situation existing to-day is such |

isted before, and one which th

can trader should take advantage of. and th

The
consider what

Brazilian

to-day is pleased to the

In other words, by hitting her Brazil, have, in the majority of eases, been quite satis-

fied with the results obtained. They ha

and they have received orders, which, considering the | 50.4 per cent, of the capagity of plant, as against 80,1,
reduced buying during the.past year. have been quite | for the previous year. Concerning the current year| .
catisfactory as it meant the introduction of the thin|Mr. Lamont says if the crop situation develops.-fa-
end of the wedge, and forming the basis of future|vorably “We may be operating
}hasls during the second six months of the year.,” The

! financial statements follow:

business.

BAITISH AND FRENCH BUSINESS

London, March 5.—British and French business men | Insurance premiums .. ..

are arranging for a commercial expedition

America with the avowed intention of seeking the

trade which those countries hitherto have
Germany. A French_ liner has been chart
will be re-christened the Argonaut.

The personnel of the Anglo-French delegation will

trade

he Ameri-
at is that

merchant
American

mind.”
ve found |

FEL FOUNDRIES

SURPLUS 1S DECREASED

for which the city of | company Ended Year With Net Assets Practically
Same as They Were at Beginning—Actual De-

Jersey City, N.J., March 5.— The annual report of
{the American Steel Foundries Company for the fiscal
year ended December 31, 1914, was issued -yesterday.
Operations for the year showed a loss of $575,161
after the payment of dividends.
| sident of the company, in reviewing the year’s busi=

“Perhaps the most comforting statement that can
be made concerning the eoperations of the company
for the year is that after spending $913,084. for re-
pairs and maintenance, charging $281,456 to depres
| ciation. and paying out $343,680 in dividends, we end-
|ed the year with net assets practicairy the same as
were at the beginning, the actual decrease be-
ing less than $8,000. :

“The balance sheet will show. however, a decrease
in surplis of $575,161, and while $567,263 of this is
offset by a reduction in our bond and debenture in-
debtedness, or provisiontherefore, the fact *remains |
(that our surplus has been reduced from §1,243,249 to
' $667,987, and this is the'figure that must be kept in;

HAD DULL. YEAR

$575,161 After Paying
Dividends

crease Being Less Than $8,000.

R. P. Lamont, pre-

Cross sales for the year were $11,125,091 against
American goods and prices. | $§17,425,940 for 1913. Operations were at the rate of

«n a satisfactory

Balance Sheet—Assets.
Year ended Year ended

i Dec. 31, '14. Dec, 31, '13,,
NEN '[u wsn’ Sﬂu'l'H AMERIBA;RW estate, good will, etc.. $20,501,907 $20,665,635
l ‘;Sinking fund (exclusive of bonds
] | purchased by trustees) .. 143,736 161,153
S PETTRT TR TRTas 34,089
to South | Misc, securities .. .. .. .... 311,399 286,745
Inventories .. .... ... ee 2,034,953 1,634,624
given to | Accts., bills receivable (less !
ered and’| res). .> .. .o o4 o 1,675,785 3,122,673
Cash . v s es 44 42 es ee 1,647,811 1,070,937
—_—— |
Totals "«e oo @e ocre on $26,343,668

comprise fifty French merchants representing the
| champagne, silk, cotton and other industries of France,
and 100 business men of Great Britain represénting the

industries of Leeds, Bristol, Birmingham,
Leicester, Coventry, London and Manchester.
The arrangements are being made by th

| Trade Intelligence Department of Kelly's,

Samples will be loaded and the delegations will embark
The party will visit Caracas, Bahia,

at Southampton.

Rio de Janeiro, Santos, Buenos Ayres, Montevideo and

| then will go through the Straits of Magella
to Valparaiso, Antofagasta and Lima, thr

a side trip will be made to Bogota.

be.a
| American buyers will be invited.
abroad will seek not only to interest South
trade in their goods but also will arrange

¢ must subdue | " rari

manent representation in the various cities visited.
he natural. insti nge o
t al net of revenge and remember (ha!ITlle voyage will occupy about ninety

even at the conclusion of the war,there would be 80|
or 90 ‘millions of German n("oplc'h. Céntral Europe
with whom' it would be our duty to find a rational

days.

WILL GO AFTER ORDERS.

Sherbrooke, Que., March 5.—At the instance of the|

rmient | gperbrooke Board of Trade, the manur
? ; anuract
of Fzance in 1870, the attempt to.humiliate and. im- racturers of the

h 3 ieity, especially the iron and steel workers, are study-
poverish her, was the colossal mistake from which all;ing a plan whereby they may pool together and send

(& live representative to London or Parig

The conditions necessary to secure a lasting peace | orders from the countries of the Allies,

were, in his opinion, threefold.

Firstly, there must

- Mayor James Mackinnon, district manager of the!
be respegt for national bentiment; aecu?dly, there  Canadian Bank of Commerce, is chairman of the spe-

musiibe a real European partnership, and possibly a|cjal Board of Trade Committee.

mnn-‘llp wider than Europe, based on respect for|~
public right; and thirdly, there must be some way |
“in which the disputes between nation and nation could
be settled by an appeal to a judicial court rather than' |

an npe-l to arms.

_Jn the future foreign relationships eould not be left
"t eitlier kirigs or diplomatists. but must be the con-
gém! of the common people of the community,

was in favor of demogratic control of forcign poli

DISMISSED COMPLAINT,
“Washington, D.C., March 5.—The compla

but' he knew perfectly well it would be immensely | i, state of New York, are unreagonable,

difflcult to get, and sometimes it might go wrong un-
1ess there was an educated democracy who were able

Jidge rights and wrongs.

stry at the p t
note t6 a good deal that is begi to find

1 need not tell you that this argument is lost on the
But it is the key-

PP

such rates to and from the border points.

n our Press, and 1 quote it here as repr

M’ of the other.

m Just ‘Retaliation in Every Possible

Board of Rall C

Panama Canal to Barranquilla and, if time permits,

Exhibits of British and French manufactures will
anged on board the steamship, to which South
The business men

nternational” Papetr Co. against the Delaware and
Hudson and other railroad companies which alleged
. that joint through rates, higher than were maintained
i for many years, published by Canadian carriers and
l'lf’,concurred in by carriers in the United States for
©¥. | transportation of pulp wood from Canada to points in'!

dismissed by the Inter-Btate Commerce Commission,
It wag decided that the extent of the commission's
Jurisdiction over joint rates involved would be to re-
quire the U. 8. carriers to cease from concurring ‘in

rates in question weére found to be reasonable by the
for Canada after a

] $26,875,856 |
Liabilities.
$17,184,000 |

‘Capﬂal 8focK +ivv .. ee .. $17,184,000 |
Glasgow, | Bonds and debentures .. .. 4819100  5418,100 |
| Accounts payable .. ..5...s 689,016 756,737 |
e British | pay roll acerued su W 82,601 146,920

London. | Accrued interest bonds
and debs., e 2 eo se voes 104,313 110,047
Dividends .. oo oo oo . 343,680
Depreciation , «e «ves si00 .. 544,077
n and on|Res, for deb. retirement .... .......... 343,680
ough the| Appropriated surplus .... 2,040,089 1,129,146
SUrplus ee ce scce eisess ae 667,987 1,243,149
TotalS 'ee 4o s+ eeee oo .. 326,343 668 $26,875,856

Income Account,

1914, 1913. {
American | Earnings from operations .. $ 637,503 3‘.‘.031,272i
for per- | Depreciation .. -... . 231,455 318,926 |
Miscellaneous income .... .. 158 55,894!
i Interest charges .. .... .. ,212 278,289 |
[Sinking. fund .. -« 0 qeebies 472475 456,359
iDh’idends e, gelee sade as 343,680 343.6801
Surplus for year .. .. «. x$ 575,161 § 689.912‘

to ‘seécure
|

|

int of the

has been

That the

hearing at the of the
findings of that Boafd were regarded as

nants: and| of the year. L
to Z -
As the 8T, PAUL BONDS SOLD..

fdetation by the

" LD
{'rates were primari

! ly published by Canadian carriers
for transportation largely within the Domirnion of
, ‘eom -

x—Deficit,

New York, March 5.—Kuhn Loeh & Co, and The

|

FRENCH COMMERCE LAST YEAR {

DECLINED $796,670,418 FROM 1913. |

New York, March 5.—The Buréau of Foreign a.ndg
| Domestic Commerce has received the foiiowing report{
by cable from the American Consul General at Paris
relative to the foreign'trade of France for last year. |

The total value of the foreign trade of France for
last year, excluding gold and silver coin ‘and bullion,
was $2,156,528,539, a loss of $796,670,418, compared with
1913. The imports were valued at $1,225,397,337, a de-
crease of $399,919,739, and the exports amounted to
$981,121,202, A loss' of $396,750,679.
precious metals amounted to $182,005,307, a decrease
of $6,075,83%, and the exports amounted to $38,769,261,
a loss of $44,483,219. ' The decrease in the foreign
trade was entirely in the last six months of the year.
During the, first six months there was a gai nof $38,-
390,787, not Including precious metals,

There was a decrease of 11,358 vessels of 18,149,176
tons in the arrivals and departures at the ports during
the year. The decrease was all during the last part

|
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ANNUAL REPORT OF THE DIRECTORS.
ing of “The-C in.

_ Submitted to the Shareholdess at the Annual General
on Wednesday, March 38rd,

1915,

Your Directors submit herewith the.Balance Sheet of the Company as upon the 31st

day of December, 1914,

also Statement of Profit-and: Loss for' the year, and Certificate

of Messrs. Price. Waterhouse & Company, Chartered Accountants.

In view of unsatisfactory trade conditions which have obtained sifice the presentation
of our last Annual Report, and which during the last five months of ‘the year were much
accentuated as a result of the Buropean War, your Directors : believe that 'the  Statement
now presented to the Shareholders is cause for congratulation.
vative“poliey, that has been pursued during prosperous years, of accumulating large Re-
serves,  and of writing down in our books of account of both Capital and Current Assets

to ‘a4 minimum valué, has placed the Company

position.

Fartunately the conser-

in an exceptionally strong financial

It will be seen from an examination of our Balance Sheet that' Liabilities have been re-

duced by over $4,200,000.00.
reduced Accounts Payable to a minimum.

We have, out of this sum, paid off all loans to Bankers, and have

You will note that at the close of the year Current Assets aggregated. $7,999,022.22.

Since the end of our fiscal year we have further reduced our Liabilities by re-payment
of the loan ‘of $100,000.00 obtained in connection with the construction of the Sunbeam Plang,
and have also paid the Dividend of $140,000.00 carried as a liability at December 31st, 1914,

The last Annual Report of your Directors contained the following paragraph:—

““The policy of the Company has always been to borrow funds to finance large contracts
during progress so as to avoid a fixed dividend charge in the event of any serious recession in

trade.”
The wisdom of this policy has been ful

iy vindicated by present results.” We have experi-

enced a serious recession in trade; have liquidated sufficient of our Current Assets to pay off

our loans, and are therefore under no interest charges for borrowed capital.

On the other

hand, had we depended on Share Capital for carrying large contracts éur Share Capjtal would
have been $4,000,000.00 in excess of its present total, 'which, in view of reduced earnings, would
have meant a reduction in the rate of Dividend paid. Happily, with & minimum of Share Capi-
tal, and by a policy of rigid economy, we have earned sufficient to continue payment of Divi-
dends at the same rate as heretofore, without invading our Reserves, or the balance at the
credit of Profit and Loss, which latter has Heeh accumulated, and can be used it/ necessary, to

malintain Dividends.

Our present Surplus amounts to $3,640,762.38, and as in addition we_still retain intact cue
Inactive Reserve of $1,517,068.39, it will he seen that our total Reserve available amounts tn
over $5,000,000:00, equal to 50 per-cent. of our paid up Capital, apd in this connection it mav
also be noted that our Patents, Contracts, and other manufacturing rights, for the acquirement
of which large sums have been distributed from time to time, are carried in our books at the

nominal value of $1.00.

Our Balance Sheet for the year ended December 381st, 1913, shov?fed a  Reserve for Depre-

. ciation of $1,537,605.42, which Reserve has been set up ‘during thé last six years only, as pre-

vious to that time it had been the custom to write the yearly allowahte for depreciation off
the Assets, instead of carrying it forward as a Reserve for Depreciation account as at present.
During prosperous years we have written off more than was necessary, 5o as to provide for
conditions like those with which we are now met, so that this year your Directors have not
considered it necessary to augment this account, but ‘all' repairs and replacements have been

charged direct to Expense Account.

Following the usual policy of the Company, the Inventory has

beén taken at or below cost,

and sufficient allowance has been made in respect of any goods-considered to be either ob-

solete or not readily saleable.

Since the outbreak of war Canadians have had to grapple with many problems of Nation-
hood for the first time. We not only have been confronted with a. serious industrial and fin-
ancial situation, previously existent and aggravated by war conditions, but in addition there-
to have had, individually and cpllectively, to assist ‘to the measure’of our ability in the main-
tenance of our freedom and that of the Empire of which we form a not inconsiderable part
Your Directors, after having ascertained from the authorities that such action would be help-

* ful, ‘Have enlisted ‘and are thaintaiming a detachment of twenty-five electrical and mechanical

Engineers for service during tha continuance of the war, and for this purpose, in addition fo
contributions to the Canadian Patriotic Fund, the Red.Cross Soclety, and other benevolent vb-
jects, have set aside the sum of $50,000.00, which action of your Directors the Shareholders are

now asked to confirm: ’ o

Your Directors desire to express their greatregret at the death of two Directors of the Com-
pany since the last Annual Meeting. The late Mr. E. W. Cox had only been recently elected a
Director of the,Compnn,\' in succession to his father, the late Hon. Geo. A. Cox. The late Hon
Robert Jaffray was a charter member of .the Company, having been one of its original Direc-

térs, and had given his valuable services to the Company for a quarter of a century.

The va-

cancy created by the-death of the late Mr, E. W. Cox has been:filled by the election of his
brother, Mr. H. C. Cox. President of the Canada Life Assurance. Company, and the vacanc
created by the death of the late Senator Jaffray has been filled by the election of Col. the Hun.
John S. Hendrie, C.V.0., Lieutenant-Governor of the Province of Ontario,

FREDERIC NICHOLLS,

CANADIAN GENERAL ELECTRIC COMPANY,
ol ot 5

LIMITED,

President.

Consolidated Balanoce Sheet, 31st December, 1914,
ASSETS. :

Capital Assets—

Real Estate, Buildings, etc., at Toronto, Peterboro,
real, Branch Offices, Power Plant at Nassau, Canadian Sunbeam
pany, Limited, and Canadian Allis-Chalmers, Limited ... 7

Machinery and Tools
Patterns and Drawings
Patents, Contracts and Goodwill..

Total Capital Assets..... B L L LR T D N

Current Assets—

Bridgeburg, Stratford, Mont-
Lamp Com-
A ...$ 6,244,636.35
3,228,028,11
708,913.2:
1,00

@

$10,181

Inventory of Raw Material, Supplies, Work in Progress and Finished

Materials, including expenditures on Contracts

on account)

Accounts Receivable (less reserve for doubtful debls.)..

Bills Receivable
Investments ... .
Cash

Deferred Charges

Ceeiesratsatiresesnanres

LIABILITIES.

Capital Stock—
Common—Authorized ...
Issued ... . v Ve
Preferred-——Authorized and Issued ...

Bonded and Other Indebtedness—

Mortgage Obligations on properties purchased........ovvv0
Bonded Indebtedness on properties purchased.

Deferred liability on purchase of Allia-Chalmers-B-\;lit;z.:k,

(less collections
secssensenasenes $4,226,802.93

R TR

Limited,
secured by bonds of the Canadian Allis-Chalmers, Limited,

over

the Rockfleld plant, of a par value of $700,000..........0.0000000s

Balance of Loan re New Plant, Canadian Sunbeam Lamp, Co., Lim-~

ited, paid February, 1915.
Deposits with Tenders, ete. .
Current Accounts Payable .........

Dividend on Common Stock, paid 2nd January, 1915

Reserve for Depreciation ... nalb %58
Surplus, per Account Annexed—
Reserve ..

Profit and Loss

Balance

(Contingent Liability on Bills Receivable Discounted $613,171.68)

3,816;817.15
140,005.17
288,422.24
82,884.73

Crearwsirsaee

10,000,000.00
i .$ 8,000.000.00
«s 2,000,000.00

$10,000,000.10

$514,643.96
701,600.00

600,000.00

1,816,143.9%

100,000.01
77.829.94
930,978.55
140,820.60
1,517,068.3

+$2,700,000,00

940,762.38 )
3,640,762.3¢8

$18,222,908.62

We have audited the above Balance Sheet, and certify that it is properly drawn up, and in
our opinion shows thé true financial position of the Company, on 31st' December, 1914.

PRICE, WATERHOUSE & CO,,
Chartered Accountants.

OONGOLIDAT!D,SUHPLUG ACCOUNT.
Profit for the year ended 31st December, 1914, before providing for Depreciation

and Interest an borrowed capital,
Less—Interest ......

Net Profit'for the Year before providing for Dep:
Less—Dividentls Pald ... c..o0 cioieiaeisinrivnnsasossees

Surplus for the Year...........
Add—Undivided Profits as at 31st

Balance at Credi’. of Profit and Loss Acoount.......i..
7

Reserve o «« .«

Surplus per Palance Sheet ...

ecemb;r:'iéla.

reciation .

"LYNDHURST OGDEN,

Auditor.

914,527.82
190,956 65

S—————
.8 .728,611.17

aeepanaes

. 696,741.13
PRS-
% 26380.04

.918,982.34

e
$ 940,762.33
+19,700,000.00

R e
640,762.38
S ot i

Vast Majority of P'l'rﬁ ¢ ‘
However, are Sadly. Inadeguate f
Newspapers Taking Matt

{By W. E. Dowdin
London, February 18, (by. mail).—
b rlcultural wages in this eonx’nry is |
.dlrec! interest to Canada’that I wic
' sitention to the subject. Tt has arl
ous forms, including ‘a debate in th
mons. - Before. the war it was the pr
political controversy, and the Libers
to gain the country’s support for mi
gislation. Lven in those:far-off-daj
fo us now). many prominent men
side spoke in favor of higher wages
porers, although the official party
fered cssentially_ from that of the (
Government proposed legislation. ma
wage compulsory distriet by ‘district
mum for the wholé coutitfy: The Of
ed to jeave the scttlement: of the v
organizations independent of legisla

The rival party programmes being
war lasts, the Uppn,siuon'_:sulg:iesti01\
by \'ir(\lv.vf its lack of precision.
the Opposition are now encouraging

more wages voluntarily, and bechuse
makes legislution impossible, the Goy
means at present of cavryingout i
alternative programme.* 48 .
Before the war l.uegah,uagll'l‘(:‘ullm
creeping up. Since  August -there h
more incredses in variéas partsiof
the vast bulk of the ngrigﬁ_ tufal pop
ceint of the same pitifully :low wages,
are mounting higher. On a:wage of:1
not much margin ‘to eat ‘into

This state of affairs undou")tclllv 3]
sense of the country. The newspaper:
matter up, and last nig,h_i ‘gseveral 'pl
sition Members of- Parliament. made
these: i .

(1) Mr. R. E. Prothero, the Mem
University, Agent to the Duke of F
authority on ugriéui(ure.‘s:
could not be controlled, “and “*the ‘or
aimed at now was a rise ages.’”

(2) Mr. Austen Chamberlain, a for
of the Exchequer, said, “the friends
ought to point out to them, ‘that, oW
employment w xtremely good, and
industrial con:in
farmers could offer greater advantige
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“ot expect to draw the amount ef
qmrled to the country districts. Altho
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short in every
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by Sir Harry Verney,. Parli&menlury S
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“The farmers of this country were
for the high prices. There had_ béen "
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that if the

wages offered were dece
would help to cultivate the land. TI
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Wages and status of agricultural Ilabo

. And they expregs the almost unanim
the country. You may take it as cert
that the upward trend “In’ agMcultir
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lm.ci( to normal political condmuns. 1
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need for législation. '
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wages a

The Government
to use thé present |
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‘I::ull':] I-:\- lL'uiRlullm.l I;«\L:al)so, when p
iy > War, there will be ‘a tendency
1ty 4 thU. high prices- are the

*Nt increases, Whichever
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¥ become more attractive
and in considering the futu
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‘ RAW SUGAR UP 19 POIN?
New York, Mareh 5.

advance —S8pot quotation ¢

: 4 19 points to 4.7 cents,
Federal g, '
Standard gr

lis

continues to quote its
» anulated on basis of 6 cents
‘.“,:nnt of 2 per cent, for cash. AN
PUll hold theijy price to basis of 5,75 ce
LONDON METALS.
—Spot copper ' £63 !

London, Mayg
Utures £ 64, up

; : 8. 60, Electrolytic
SPot tin £184, up £3 108 l-’) hin
I sh S, utures

bns.

‘ ts £187, up £4 108 Sale
Futures 149 tons. 3

Lead £ gg ¢
ad £20 6s, 3q., up 2s. 6d. Spelter £4

—

b LOWEF_{ ‘PRICE FOR FLOL

o Alta, March 5-— Because of

‘ m(l Wheat, flour -has gone down 't}
n all the milling concerng in-A

s
SPOT WHEAT UNCHANGE]

P
aris, Mareh 5.—~Spot wheat unchangy

Y at 1603,
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it Has Been Shown,

| Bad their spring openings
a large number of cour

oducts, and have
is"much as dealers in
+_ wholesale milliners
. week, which brought
to the city, who

3 ‘_,.1 Majority of Fi
" However, are Sa
Newspapers

dly Inadeguate for Livelihood— --
Taking Matter Up

{By W. E. Dowding.)
London, February 18, (by, mail),—The rate of ag-
¥ fcultural wages in this country is a matter of such
L direct interest to Canadaithat I would dvaw.special
attention to the subje¢t. It has arisen“here in vari-
ous forms, including a debate in the Mouse of Com-
mons. - Before. the war it was the principal subject of
political controversy, and the Liberal Party was out
to gain the country’s support for mlnimum wage le-
ois;unnn. Even in those:far-off-days (as they seem
:u us now). many promlnept men on the opposite
side spoke in favor of higher wages for the farm la-
vorers, although the official party programme: dif-
fered essentially from t!mt of the »Government. The
Government proposed legislation. making a minimum
wage compulsory distriet N‘-'dlsl_ﬂcb-—not-one mini-
mum for the whole coutitty. The Opposition propos-
od to leave the scttlement of the wages to district

4 falrly good. purchases, House sales in other
trades were reported much,ﬁeuor this week, which
is accounted for by the large mumber of outside buy-
ers, who attended the millinery, obenings. The un-
certainty of prices hay cauu'd more open orders to
be placed than is usual. Advances in freight rates,
both by rail and ocean hag been a big factor in the
trade of the Dominion, and the prices of a number
of lines of goods have beén temporarily withdrawn

for this and other reasons. = Butter prices have again

MR. R, H. CAMPBELL,

advanced this week. Cheese Is unchanged, nearly-alt |
the transactions being in American cheesc, the Cana- ‘
dian make being exhausted, Increaseq receipts of!
eggs carried an ecasier feeling in the market and 1
prices rule lower. An easler feeling in raw sugars |
curtailed a demand for the refined article,
Ing for lower prices, but refiners lisfs wer
Retail trade is a little quieter.. Remitta
collections are fair. *

some look-
* maintained.
1ces and eity |

organizations independent. of legislaticu,

The rival party programmes being withdrawn while | PTices at 1 to 2 points net decline.

war lasts, the Uppn}siuon'_:snggestion holds the field
by \'ir(\lv.vf its lack of precision. That is to say,
1{\0 Opposition are now encouraging. farmers to pay
more wages voluntarily, and because the party truce
makes legislution impossible, the Government has no
sent of casrying <out its more definite

means at prc
alternative programme.’ i 1%
the war began, agricultural wages were
creeping up. Since August -there haye. been many
more incrédses in variéas. partst 'o_( thee country, but
the vast bulk of the ngrigli_l;ti_fdl population is in re-
ceint of the same pitifully :low wages, although prices
are mounting higher. On a:wage of:16s to 18s a week

there is not much margin ‘to eaft ‘into when prices in-

Before

This state of affairs undou")tcdlv shocks the social
sense of the country. The newspapers -are ‘taking the
matter up, and last nigl _: ‘several préminent Oppo-
Members of l’nrliulhenﬂ made\utterances like

sition
these: 4
i Prothero, the Member for Oxford
University, Agent to -thejljul_{'e ot‘BedXorld. and an
eminent authority on ugriéul(ure.‘eaid that  prices
could not be controlled, "arid “*the ‘only thing to be

At 12.30 p.m. spots were quiet, prices ¢
middlings at 4.99d.  Sales were 7,000 balcs,
53,142 bales, including 43,687 American.

Spot prices at 12.45 p.m. were:

Receipts |

low middlings 4.60d.% good ordinary 4.20d.14 ordinury{‘
3.994d.

Liverpool, March 5, 2
1% point net decline

New York, March 5.—There was.a better
for naval stores, especially spirits, which are taken
for needs of the trade.” 'The temporary scarcity of
spot goods acts as a sustaining factor, though Savan-

| Finest
American middlings | Finest Eastern cheese ..¢.
fair 5.89d.; good middlings -5.31d.; middlings 4.99d.; “L'ndcrgrudes

Sales 7,000 bales including 6,300 | Strictly fresh stocks ..

count of the limited supply- awvailable on
INQuiry | ing i¢ difficult to ll their wants. The

market is very firm.

" | yéur ago. On the same date of 1913 the total stood

“downard tehdenty In dalry and gar.
products, Dun's Number' of commodity prices

a '_r_pfe'ofuion to $124.158 on March 1, as against
#62 on February 1. and $121,771 on March 1, o

?f $120.461, while in 1912 when wholesale quotations
| were at a high point, the figures were $123.527.
Althbﬁ.h five of the

seven divisions into which

the declines in the graln markets and QM’ y

i B AN 5 ': ;
1d Night Shifts are Being Worked:
~at Huddersfield and Overtime

" Scale is Extensive

OTHER BUSINESS BETTER

the Index s divided, for

economy of space, revealed

an upward trend lust month, the articles, of most
"engm eqnaumpliun took an opposite course and ex-
erted the greater cffect, the most pronounced charge
gecurring in the dairy and garden group. Thus, this
class showed a reaction from $17.464 at the begin-
ning of February to $15580 on March 1, as a result

Output in this Connection is About Three times as
Groat as' Two months ago. Démand
Comes from Foreign Markets.—
Canadian Demand Poor.

(8pecial to Journal of Commerce.)

of cheaper butter, cups, potatoes, cheese, hay

and a

Huddersfield, Feb. 17— (by mail).—There is a main~

i few other products T . A tenénce of the recent pressure in mills, due to the
Director of Forestry for the Dominion. Mr. Camp- pFoducts he callapse of wheat options, il ¥ . ,

¥ following the news of the progress made by the al- | €Xeeptional weight of contraets of cloth for the Army

bell has done such excellent work that despite war X ) e £ i 1 i
H 3 led fleets in forcing the Dardanellos was only par- and .the result is that spinning and other rhachinery

time conditions; his appropriation for the Forest ’ X : i e 1 o X %2 Ly ne
Products’ L X . | tlally reflected in the cash markets, but corn, oats,| ' being run day and night, and in several de part
cts’ Laboratory has been doubled. and rye also de l. so that bread-stuffs, as a| Ments overtime on an extensive scale is still neces-

S whole, fell from 32 to $28.606. sary. The unfortunate digpute which has arlsen re-

o Cx

080000 0000000 ® o 000000000 In no #ingle instance did the Index Number show | Barding overtime pay is ‘likely to be scttled in the
SRR & note-worthy advance, the most importunt alterntion | "e4r future, but employers see no prospect of con-
THE PRODUCE MARKETS in this respect being in “other food", which rose to| €€4INE the operatives' demand for @ . reduction in
, $10.822 against $10.17% on February | This was due| WOrking hours, many firma having Army contracts in
g“‘ ¢ XSS XY PO ° almost wholly to the higher cost of sugar, malt and| 'and which will last for monthy to come even with a

A good demand continues from all sources for sup-

Finest colored cheese
white cheese ..' ..

o e

IZasiness continues in eggs.

aimed at now was a rise in wages.”
(2) Mr. Austen Chamberlain, a former Chancellor
of the

ixchequer, said, “the friends of the fnrmerswl

ought to point out to them, ‘that, 6Wing to the \mr.!
employment w xtremely good, and that labor was
short in every.great -industrial comnunity, Unless |
farmers could offer greatet advantages to labor than '

Pitch is steady at $3.

Rosins are still quoted at the basis of former prices.

nah is steady on a larger movement.
Locally spirits werc held at 45 to 45%c. in the trade, |
with a fair demand.
Tar was repeated at the basis of $5.50 for kiln burn-
| ed and 26c. more for retort.

One-pound pickers, car lots.s ..$3.15
| 'I‘h-re(-_-pounv.l pickers .. .4 ves oo 3.06
| Five-pound pickers .. .4 «s +. .. 2.95
| Undergrades .. s« oo os eviies o0 2.80

asier With | for small lots. the demand'Is good. Prices hold firm.
17%c to 17%c
17%c¢ to 1T%e
16%c to 17¢
e «o .. 16Y%c to 18%e¢

to  $3.20
to  3.10
to 3.00
to 2.90

Trade is moderately
p.m.—Cotton futures dull at|active on a fair retail' demand for small lots.

‘ o to 33c
American. May-June 488%, July-Aug. 1.98, Oct.-Nov. [ Selected cold storage to 28¢
5.11%%; Jan.-Feb. 5.18%, 4{\‘«1_ 1 cold storage ... ‘. to 26c
T | No. 2 cola storage ... .y to 23¢

NAVAL S.l ORE MARKET The enquiry for beans is fairly good, but on ac-

spot buyers
tone of the

The trade in potatoes continues quiet, but there is |

| no change in prices to note, car lots of Green Moun-

tains being quoted at §0c to G2%c per bag ex-tra
|and sales in a jobbing way werc made at 60c. to 63c

)/ to good:strained is held at $3.40,
they had been able fo_da. ig Dad -times, .they. eould Common ! $

M0t expect to draw the amount ef labpr they re
qmr‘e(l to the country distr_ictlt.' Although they ough
uot to over-rate the ‘profits, that _individuals migh

make, the higher prices made it easfer for the farm-
°F 0 raise the' inducements which he offered to la- |

bor, and so to attract fresh
Higher

labor  to agriculture

the increased efficiency.

™ o . SEn | 269; 26,626. Quote: A, B, $2

These are significant words ..They are in harmony | 269:.stoek, 126,636. Quote ¥
Wwith the Government attitude, which ‘was expressed
Parliamentany Secretary ‘to the

by Sir Harry Verney,

Board of Agriculturs, in thése' Words:

s would pay .in the long run; because of |

The following were the prices of rosins in the vard:
| B, $3.46; C, D, IE, I, $3.05; G, $3.60; H, $3. o1, $3.65
[to $3.70; K. $3.80: M. $4.50; N. §5.50: W, G. $6.05; W, |
{iw‘ $6.15.

t
t

| Savannah,

Ga., March —Turpentine

sales, 200; receipts, 70; shipments, 5

firm 4
stocks, 33,7

"Rosln. firm; sales, 270; receipts,

20T
E, F, G, $3.05; H, $3.07%; L $3.10; K, $3.20; M, $1.00; '
N, $6.00; W, G, $5.45; W, W, 3,

W, Ibarrel.

per bag ex-store. 2

Spring ‘wheat flour prices weaker, declining 30c per

Prices per bharrel:—

First Patents .. .. 777, ..
Second palents ‘oo deuse ess san
| Strong clears

Winter wheat flour weaker, declining 4uc
el. Price per barrel:—
‘hoice patents ..’ ., .

Straight rollers .y ¥ ... (iee se e e
Millfeed weaker. Bran and shorts declined

“The farmers of this country were not responslblel’ Liverpool; Marcl ‘.7 Turpentine: spirits 4Is, A,) ton. Pitoos P
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culture would bring
Wages and status of agricultural Iaborers,”
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the country,
that the upward trend “fn’ agriculty
Wil contipue, in spite of the “war,
back to normal political conditions,
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gislation, anad to'nrguc that there is
need for Iégislation.
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accordingly no
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ter the war, there wi 'a ' .
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Will some day “pe,
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ain reason
Whichever way it is, life
come’ more attractive to the British
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this is a point to be borne in ming.

R TR G
) RAW SUGAR UP 19 POINTS,
New York, Mareh 5.

—Spot
advance, ¥

4 19 points to 4.7 cents.
Federal g,

continuesg
Standard gr: to auote its Tist price for

The _employment
“Thefe was nothing so
and the Board of Agri- |
its influence to bear to raise the {.Europoan war brought about a decrease of 193,823 in

nimous opinion of | parts of the world, compared with the same period of
You may take it as ©ertain, therefore, | the preceding year, wien peace conditions prevailed | :

quotation for raw sugars |

IN AMERICAN CANDY EXPORTS.

New York, March 5.--The first five months of the

| the value of our American confectionery exports to all

Porto

Shipments to our island territories, namely.

I
| Rico and the Philippines, have cxperienced a purti-

cularly heavy shrinkage in the period mentioned, ac-

Moullie,

No. 1 hay ... ...
No. ! extra good
| No, 2 hay i

pure ..i.4.

Do., mixed .." o4 'y

I'iice
$1050

Baled hay holds “steady and quiet

15.50

17.50

STEEL CONDITIONS QUIET.

New York,

March 5.—Conditions

stecl

in

$7.80 ]

7.30

March 1, with comparison

Breadstuffs . .
Meat |, .
Dairy and Garden ..
Other Food
Clothing
Metals

$1

THE HOP

New York, March 5—Th

tobacco, which comlined to offset the

The following talle cives Dun's Indey

MARKET

price recessions

Number for
for carlier days:

continuance of the present high state of activity.

elséwhere; provisions went up moderately because| A BUmMber of the fine worsted manufacturers re-
plies of butter, and although therc are no price : SRS . The =
LIVERPOOL COTTON OPENED QUIET, changes to be noted, th ton:hnlda firm of dearer.beef, sheep and hogs, while the clothing di-| Port & revival in regular business. The extent of this
~ cha 8 e oted, e § . ny o . o Taol 0 ™
Liverpool, March 5.—Cotton futures orened quiet | Finest September creamery .-... . 00c to 3Bc vision advanced slichtly in responsc to enhanced va-| MY be judged from the fact that in several cases the
Market idle at | ) 3 3t lues of raw wool and silk and leather Similarly, | ©UtPut I8 now equal to that of two or three days a
Market idle at | Fine cre ; c to 34c ! ; e e b
12.30 p.m ZO'C'P ;““"“‘” e el aviive gg‘v lz 33c | there was a small risc in the metal group us a result| Woek. While a couple of months ago it was represeht-
: e SECONdS .. .. iy es 6w eeen b en =Ac i s ed by the producing power of a single day u week.
May-June. July-Aug. Oct.-Nov. Jan.-Feb. Manitoba dairy AT IS 29¢  to 30c of the Increases in copper, tin and lead, and the mis- ) : '_ S = P ¢ § s
S pios 985 . i | . Y e oo o cellaneous class also moved upward because of the This improvement is all the more gratifying since It
Due ol iece e 4;4 :(’:‘ > :1/ | Western dairy .. i o4 ss 4eee 4o .. 00c  to 30c effecte produced Iy the war on certain drugs and | arises not only from home but foreign market.
il e . 5151 sty g chemicals. Of the latter the more notable are tha United
Open .. .. 487 497 an 51733 | A fairly steady business is passing in cheese, and

States, where there is a distinetly better fee ing. and
neutral Continental countries. The Ttaly

demand for

Mar 1, Feb, 1 Mar, 1,! 18 worthy of special mention because in the past this
1915 1914 market has been only an Indifferent one for fine fane
$29.007 g20146 | €Y worsteds The orders and inquiries now heing *
10.731 10.601 13,168 | recelved are very satisfactory, and there apepars’ te’
15.380 17.464 16.009 | Pe every likelihood of future business heing o a much
10.822 10478 11.361 | 1ar scale than hefore,  Most of the business passs
20117 20.434 | P& In worsteds is in goods for next wintet., There  is
16.343 16.206 15.881 | N0 change as regards tweeds, stocks in the hands of
21.855 21,654 merchants being very small, and manufacturer are
- R e to cope  with  their insistent ' demafde
24168 $125.662  $121.771 | OWINE to the pressure of Army work. The oVers
G trade in tweeds is very disappointing, the Canas

e demand for English ac-

diz

n demand being mueh below the gverage. - ‘The
wholesale clothing trade is busy, chlefly with kKhaki
uniforms, hut ordinary husiness on Easter account is
very slow

There Is little chance in the wol market, the feas

count for hops on the Pacific Const appears to have
subsided for the time being, and no further business

has been reported.  There is no indication, however,

ture still being a large demand for erossbreds, prices
of which remain very high

of any desire on the part of growers to stimulate SRS mnrestel
business by means of reduced prices; on the contrary SHIPMENTS OF GRAIN,
{they are holding firmly at former figures. New York, March Argentine  weekly cable to
The quotations helow are botween dealers in the |produce exchange sy Shipments of wheat 4,198,
| New York market, and an advance is usuvally obtained {000 bushels: corn, 1,712,000 hushels: onty, 1,870,000
“’trom dealers to brewers: — bushels ey
States, 1914—Prime to choice, 14 to 16. Mcdium to Argenting wheat visible inercased 1,656,000, ‘copn
{prime, 12 to 14.° decrensed 391,000 bhushels VT b
»
1918 nominal—OIld, olds, 7 1, &, SRR
German, 1914—35 to 88. FRANCE ORDERS GOODS IN CANADA,
Pacifics, 1914—Prime to choice, 15 to 16. Medium London, March 6.—~Orders amounting to over $5,. J /r" %
7.10 Jto prime, 13 to 14, 000,000 for artillery and harness have heen placed in
1918—9 to 11. QOld olds, 7 tu & Canada by the French Government through the lugh‘
per bar- | Bohemian, 1914—386 to 40. Commissioner's Office here
7.90
7.40
$1 per

per ton:
to $20.00
19.00

18.00

to

to

are re-

| cording to local candy manufacturers. who ordinarily | ported quiet. While there is good demand for certain

| do a large business in this linc with these distriets.
[ During the very first month of the war operations
,‘ the value of Americah confectionery shipments to for- |

ielgn ports realized a decline of $28079 in value

| vious year.
J From that Jdate right down to the close of the year, V
|

| including the month of December,

the complete figures are available, the decline in for-

compared with the corresponding month of the pre-

|(-ign shipments from our ports by the candy manufuac- |
| turers, was continuous.

! While it reached a loss of onl\
| 000 during the month of August, at the close of No
| ember there had been comparative monthly nect los:
|

| amounting to $37,328.

| Taking the export movement of confectionery from
llour shores to various foreign ports throughout the
lvcalcndar yvear -of 1914, the value of which amounted #

slightly over $28.-

to

i hides
| Orinocos declined to 31¢c and Puerto Cabellos to 30%e.

as  month.

In the first two months consumers b it

advantage of the lower pr
in prices established so far

ance

the latest for which buyers.

THE HIDE MARKET

were reduced 1% to 1% cent. in manv i

Dry and wet salted hides were reduced

sales of wet salted hides have included 4.474 Mexican

nd 430 I'anama.

i
iscount ”ri\’l\\l]:'H(‘(.I on basis of 6 cents less the usual I to ‘}'I?S'SM' th?re‘ )u:‘l ‘):i" n-nt;:m[‘;:r‘t:;'0(»4’;’]’55:;.|:‘I|{ OUINOCO -« oo oa eoTaaion ss aveses I:;‘,l
bl hota 1 ’ .lnr..uenl. for cash. - All ‘other reﬂners' $174,965, Mﬂ agnt ,eAS] Jae N - 1 Lagauayrs B, e e 3012
1eir price to ‘bagis of 5.75 centg. [yoaritot 1015, Mok, O Whighult may Do acen. ocourred « ASRSELE Y mans Bl etk S0
T ————— during the later months when the war was roging ‘ G 305
tng LONDON METALS. abroad. I, R %0
R COUDEr  £63 10s., up 7 ! cuntemdin s S L% 30
‘::::Su‘: hf']lg”_; L) ba, Electrolytic £69 és..pu];::ld. CANAD',AN rAlL\?RES Central America ... ... . .’:1}
oo UP £2 108 Futures £162 108, up | (¥rom Dun’s Review) Ecuador ... osshsbe e 2.
bns. ‘\»‘.’.:,Z;L,im up £4 108, ‘Snlem Spot tin 605 Again revealing a business mortality c/onsidoruhly 3O oo o o, eonbolpas élionsidbunsdn
Leaqd £29 ..s 0 tonk: g i A 1 in éxcess of normal, the February insolvency returns \opq CTUZ o eee eve oes ons aesns ¥
=0.6s. 3d., up 2s. 6d.  Spelfer £44 108, up 155, | for the Dominion of Canada showed a total of 270 Tympico ... «oe wen wur auenis %
Low ‘—'"\ f commercial defaults, with an aggregate indebtedn Pabugen: & = warediew aeek s Baardrs 3
Calgary, At ERM PRICE FOR FLOUR. | of $7,406,404. These figures compared with 227 r.ul: Tuxpam - 5 A et Aot e s
6 or -“'hmt .’n nr»c: 5~ Because of the drop jn | ures for $3.526,070.in thg samg month last year; 138 Dry Salted Selected:—
el in a1 “r‘e our -has gone. down zhlrty cents. o | for $1,694,719 in 1913 and /1-!8 in 1912, when the lia- Payta vee oré D BT vensh
milling concerns in Alberta, bilities were only $063,028.° The record for the man- b .
A S e ufacturing division' in_ February was 65 suspen- BUCO" < R i s
Pt M"sr:‘?'l; WSHEAT UNOHANQED. 1 $i6ns and, because. of the exceptionally large insol- | ;;“‘;‘.“':";"_II_:; L e e s
Y at 6oz “TSPOt wheat unchanged from Fri.| vency fn the lumber class, t?:e arzrmum.' involved was| Wot Saltefiel
e A v ' ofswelled to $4,094,603, ‘as against 54 reverses for $1,- s, Brum o

PO |
COALCO:

117,896 a year ago; 32 for $928,832 in 1918 and 28 for| \

but $197,394 in 1912, While there was 24 more tmu-{-““v‘-""'
ing defaults than last year, 198 comparing with 169, | Santingo
the aggregate debts of these were $1,716,697 against | Cienfuc

$2,384,729 in the earlier period; in 1913, there were | H

102 ‘such failures for $686,887, and the 108 ‘concerns| City =laught

that suspended threec years ago owed $451.434, ' The |
group embracing agents, brokers and firms not prop+ |
; includ either manufacturing or trading con-!

. $23,945 a ycar ago,

$79,500 in

while the labilities of 1, :"JM.C‘ND,[”‘ slaughter, steers 80 or over

avani
ered spreads
Native steers, selected 60 or over

Ditto, branded .. ..i.. s

Ditto, bull ...... e el ier sy . 16%

-Ml Ditto, cow, all weights <
20
............ i i 19

Do., Cow. ...
Do., bull, 60 or over ...

- York, March 5—The market for common dry

| lines. such as tin plate and wire, the volume of busi-
ness in the first week of° March may run considerably
below what it was in the corresponding period of last |
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|

in order |

the ad-
attracted

nstances.

Recent

Asked.

2844

2g |

1%
18 -
16%

16% the

17}
23

7

“Canadian

B

The . .

Fisherman”

Edited by F. WILLIAM WALLACE

A Monthly Illustrated
Journal, Devoted to the
Commercial Fisheries of
Canada, the Science of
Fish Culture, and the
Use and Value of Fish
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The Only Magazine

‘Particular Canadian Industry Which Has
‘An Annual Value Of $35,000,000.00

Representing This

The ‘“Canadian Fisherman’ is Written for the Fish Trade and
Commercial ‘Fishermen. It is Profusely Illustrated by Unique
Photographs, and Specializes in Authositive Ar'ticles from Expert ..
2% Writers and Special Correspondents in the Fishing Ports.
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Wandersr - Ottawa Play off for NHA

 Title has Been Arranged For -
" Next Week

WORLD’S SWIMMING RECORD

Twenty-nine Morses Have Been Entered for the
King’s Plate at the Woodbine—Jim Coffey
Knaocked Out Arthur Pelkey in Two
Rounds at New York.

PRCS

The first of the home-and-home games to deter-

mine the championship of theé N. H. A. will be played
game on

in Ottawa next Wednesday, an dthe final
the following Saturday at the Arena here

3 2
The entries for the King's Plate at the W oodbine, | March 2
which closed on March 1st, number 29 s against 32 ] stock from

horses last year. Of this total therc are 17 nomina~
tions.
Charlie Millar has
Giddings two, the Hendrics two.

three, the Dymonis two, Harry

Just a week more of hockey in Toronto, and the ice
will be takenout of the Arena In that city. The sea-
son will close with the junior all-star O. H. A, game
a week from next Saturday night.

Additional interest will be imparted to the annual
basketball tournament of the Central Y. M. C. A,
which will take place from March 24 to by the
establishment of an unlimited class.

55

The winner of the Wanderer-Ottawa past-season

serfes will leave for the comst on the night of March |

14 to play for the world's championship and the
title-holders will likely be played on March 20.
Jim Coffey, the Dublin giant, knocked out Arthur |
Pelkey of Chicopee, Mase. in the second round of |
their scheduled ten-round match at New York. A\l'
the opening of the second round Coffey sent three |
|

smashing rights to Pelkey's jaw, two of the blows
sending Pelkey against the ropes, and a third knock-

ing him down for the count.

|

Krug, the left wing player of the Berlin team, is
said to be one of the best juniors In the O. H. A, while
Cheegseman, the Collingwood defence man, is also
rated as a classy player.

The Province of Quebec Football Association had
365 players registered during Iast season, which s
quite an increase over preceding seasons. These
officers have been elected: President, Normian Wilson,
Lachine; vice-president, Andrew Yullie; treasurer,
R. Blackwood, G. T. R.; secretary, H. Walton, St
Paul Rangers.

Cooper Smeaton, of Montreal, and Dr. W. G. Wood,

of Totomto, will have charge of the Wanderer-Ottawa | bY the jitneys, and In Seattle, it is said, over $,000 one

vlay-off, and, judging by their work during the regu- |
lar season, they are Hkely to give entire satisfaction. |

Eddie Fitzpatrick, who was sold by the Torontos
to the Boston Nationals, refuses to countenance the
deal, and is likely to be once more seen at second
base for the Torontos. . |

Manager Livingston, of the Shamrocks, was unable
to induce the directors of the National Hockey As-
soclation to concur in his view that the Wanderers
should play the game defaulted in February. Presi-
dent Quinn's original decision on the subject was sus-
tained for the second time.

A. C. Raithel, of the Illinois Athletic Club, lower-
ed the world’s record for 40 yards held by himself in!
the Central A. A. U, championship swim at Chlcago,%
making the distance in 18 2-5 seconds. |

His own re- |
cord had been 19 seconds,

The Montreal Amateur Athletic Association won
the championship 'of the Montreal City Hockey
League last night through beating the Shamrocks
by a score of 1 €o 0. Both teams played excellent
hockey.

Within two weeks baseball scribes will have dis-
covered seven second Mathewsons, four second Cobbg,
and six second Speakers, something the baseball
managers have beén unable to do these many years,

Both Corbett, and Cyril Denneny, of the Sham-
rocks, will stay in Toronto for the summer, and will
try for & place with one of the professional lacrosse |
teams in that city,

At the Madlson Square Garden sales in New York
this week young speed prospects were in demand.
The yeariing colt SBanardo, by Sin Franciseo,
brought $3,200, and the yearling fllly, Real Lady, by
Moko, made §2,200. For the two-year-old Fose
Knight; by Border Knight—Rose Minwing, G. W,
umu of Boston, gave $3,000. .

W. A. Howilt, secretary of the Ontario Hockey As-
soctation, his “wired from Toromto to the Vietorfas,
who will reaeh Winnipeg to-day: “As we are unable

Beagram’'s head the list, as usual, with ﬁve,l

Stanley Cup. The first game with tie Pacific Cousl;
|

payable April 1, to stock of Fetord. March 16.
is one-quarter of 1 per cent,. qm than was paid |
the preceding quarter of the year, \

Gross earnings of the Grédt Western Power. Com
pany for Janusry were $286,043, compared with $2%0,
511 {n January, 1914.  Net revéfite amounted to $168,
8§66, contrasted with $141,398, Bnd surplus after pre

months ended January 31, 1015, gross earnings aggro

was $2,713,079,

tor the previous twelve months.
ittt

2, to act on a resolution to Increase th:e capital
$20,000,000 to $30,000,000. The company
| must provide $2,600,000 nev stock for the conversion

| d q

The Ohfo Cities Gas Company has declared a quar=
terly dividend of 1% per cent. on #iy praterred stock,

This

ferred Aividends was $66,390, cofpared with a surplus
of $47,607 in January 4 yeir ago. [or the twelve

gated $2,085,930, while for' the préceding year gToss
Néet revenue was $1,834,803, com-
| pared with $1,188,256, and surplais after preterred divi-
| dends was $671,886, as agalnit a surplus of $632,786

Congolidated Gas, Electric Light and Power Com- z 3
pany, of Baltimore, has called 4 specidl meeting for

n

= IR T

LT.COL. CANTLIE,

"

clalms o successful ‘offenstve betveen
the Niemen and the Vistuls. ; SR A
L ey Y ;
Theé Uermians gre maintaining their bombardment
of Ossowetz in Nortli Poland. i
W ol A ——
The Russiin army has thwarted an Austro.German
drive through Bikowina.
: el
A cut in taaphone ratés in New York City will be-
come effective July lst.

PRSSPSIEREY

1

In command of ‘the 42nd Reg (Hight 2),
reports great activity in reoruiting. Although &he
offices wery only bperted a fow days ago, over 400
men have eAlisted.

5

of the $2,5.0,0 notes recently sold, and it was
| advisable to provide at the same time for the corporate
| needs of the company for a long time to come. Theré
| 1s no intention of issuing any of the new stock In the

| immediate future.
|

The Evansville Public Service Compan, which was
| recently ordered by the Indiana Public Utilities Com-
| mission to reduce the price of gas here lo 85 cents the
| 1,00 cubic feet, has filed a petition in the Circuit Coux'
| agking for a restraining order to prevent the new rul-
! ing from being put Into effect. The company aved

that it will lose more than $30,000 & year by sellin}
! gas at 85 cents, The company algo charges that the
Public Utllities Commission valued the company's
property at $750,000 which in reality it is worth $1,-
400,000,

According to Commissioner Atkins, of Tacoma,
Washington, the value of Tacoma's water and light
The Commissioner I8
“The water and light plants and
systems, especially the water system, is vastly over-
it is time this overload of worthless asse'fi

plants is greatly overdrawn.
quoted as saying:

valued.

icnme off the books and we leafned what our plants
Two millfon dollars s the amount

are really worth.”
of overvaluation intimated and the council has ordered
a thorough survey of the light and water plants nc—‘
counts by State Examiner Millard Stryker in order
that the true valuation may be known.

In connection with the much-discussed *‘jitney"
craze, it is asserted that a recent compilation of the|
number of jitneys operating in several Pacific coast |
cities and their earnings shows that in San Franclsco
over 200 motor cars are being operated, with average
dally receipts exceeding $2,400. In Oakland and othey i
transbay cities 500 cars arc operated, with receipts of |
almost §4,000 a day. In L.og Angeles 1,100 cars at
work, and their daily receipts are estimated at $8,-

500. In Portland about $1,000 a day is being earned

a day Is being taken from the street railway com-\
pany. It is estimated that in these five localities|
alone the transit companies by the new compemlonl
are losing at the rate of close to $7,000,000 a year. 1
B \
Receivers were appointed in Philadelphia for lhe‘
Fairmount Park Transportation Company, a !2.000,000‘
cotporation operating park trolleys,

A new system of efficlency, which takes into ac-[
count the amount of power consumed by motormesn |
has been inaugurated by the Boston Elevated. |

NEWSPAPER FACTORY MAS |
CONTRACT TO LAST YEARS.|

Chester, Pa., March 5.—T. Woodward Trainer, se-
cretary of the Chester Chamber of Commerce, an-
nounces that negotiations have been completed for
the purchase of the western half of the old Roach|
shipyard, comprising 16 acres of riverfront propert)',i
the deal being congummated at the offices of the Landi
Title & Trust Company in Philadelphia, and that the
manutucturtnﬁ' concern making the purchase is cnpi-i
talized at $1,000,000, and will apply at once for a State!
charter. 1
Mr. Trainer mays that the concerh will erect a plant
which will cost $300,000 and that new machinery at an!
approximate value of $400,000 will be installed, in ad-|
dition to which $150,000 worth of machinery will bel
moved here from the condern's present plant. When,
the entire plant is completed and in full operation
employment will be given to 1,000 men, women and |
girls. ‘
The new concern is the combination of one or more |
large paper manufacturing plants now located in New |
England, manufacturing paper and pulp board, ’I’hex--s3
is o rumor that the concern hasa Government contract |
which will last for years. |
1 . e ‘
WAY OF TRANSGRESSOR I8 HARD, 1
8AYS COMPTROLLER OF CURRENCY. |
Washington, D.C., Maich 5—The Comptrotler of
Currency sald: “The failute of the German National
Bank of burg has no si as bearing up-
on the general business situation, but again ilus- |
traites the truth of the saying that “The way of th.l
transgressor is hard' This department has beenl

muq’j an to plat & téam
Vlet.oﬁh.‘ you will play no Allan Cup games except
on Toronto ice as defenders.”

The Ontario Jockey Club stewards tabled Bddle

( 3 l»uguon for. a jockey's license pending

by the Kentucky Stte Raeing Commission,
application was similalry trea

et

tly - end ing to rectity and ameliorate the,
sad conditions which were found to exist in this|
bank at the beginning of this administration, The|
troubles of the bank had, however, progressed too|
far and @ and shareh are paying the
price of bad The failure was not caused
by a run, but by persistent disregard of the elemen.-
tary prineiples of sound banking.

“After consulting with the National Bank examiner

night passed a resolution to close the bank,
“Natlonal bank eximiner Copper { now in charge

Po- | of the bank as temporary recever,

"Fhe examiners investigation now indicates that
capital and surplus have been wiped out, but it is too
early ag vet to express an opliion as to whether the
amount which will eventusily be pild depositors will
b, neater to 100 cents of 50 cents on the doltar”

; ‘“’Q'DIM Company,
Bmelter for weele ended

nsolidated ng
Limited, ore receipts st Trasi
February 1 omi. October 1st, 1914, to

415, and fi

|out the wotld, and- the admismion of goods snanii-

and loeal clearing House officlals, fts directors last|

Teurt 14 1o 26, -

THEATRICAL NEWS

CONSERVATORIUM ORCHESTRAL CONCERT.

A most pleasing orchestral concert was given last
evening iri the Royal Victoria College, by the pupils of
the McGill Conservatorium of Musie under thé direc-
torship of Dr. Perrin. This is the second concert
] of its kind given this season, and there was a la._r_.e
| attendance.  Beethoven's Pastorale’ Sympliony  (No.
| 8, in F.) occupled the principal .place on theé pro-
%grnmme All four movements weré rendered with
| extreme delicacy and the whole ensemble reflected
;musl careful tuition and showed much improvement,
| The various themes were carried through very com-
mendably, especially in the “Allegro ma non troppo”
{and “Allegro” movements. The storm effect was
| brought out very well in the fourth rnovement, but in
[the “finale,” the jodelling theme preceding the “Shep-

| herd’s Hymn” was more or less lost.
. .

| .

Although BSinigaglia's “Andante in B flat’—*Chan-
son de pluie”—an orchestral imvention for strings
only, was extremely well handled, it seemed to have
but little attraction for the audience and neither
doeg it contain anything striking. Two movements
“Intermezzo" and “Mazurka’—Borodine, orchestrited
by Glazounjov, were played with much effect #nd the
beautiful themes were brought out. A concert-
stueck for pianoforte and orchestra, im which the solo
part was taken by Miss Nora Norman, did much to
show the ability of the players and throughout, the
handling was excellent. Miss Norman displayed real

talént.

. . .

Miss Edith Eager lost nothing in “Automne”—Cha-
minade's delightful planoforte arrangement, This
voung artist has some considérable ability, her shad-
ing was good and she seemed to have confidence in
herself. Altogether, heér rendition was 2 most charming

. . .

A violin solo by Hemry Casey, “Tanzasle Caprice”—
Vieuxtemps, elicited much applause. Mr. Cabey's
work has improved greatly of late and he is becoming
a most sympathetic and merituous player. He was
able to bring out the full tone of the instrument, more
especially in the higher reaches; his bowing was good
and stopping clean-cut. The accompaniment was

played by Dr. Perrin.

. . 0

Miss Mary Blucther showed improvement since she
was heard ata Donalda Muscile, although to some ex-
tent she disregarded head notes. In Clay's ‘“She

Wandered Down the Mountain 8ide” she dld some |

pretty worlk, but in her rendering of “T'he Nightingale”
—Alableff, she rather overstepped hersell in handling
the song strains. -Miss -Lichtenstein played her ac-
companiments.

Altogether a most enjoyable concert was heard ang
too much praise cannot: be given all participants.

R B. V.
SR

Mme. Beatrice La Palme, soprano, and Francis Mae-
millen, violinist, will give a joint recital in the Prin-
céss Theatre on Sunday eveming, March 21.

THEY RECOGNIZE ELIWO AOOTS
LONG AND HONORABLE SERVICES

New York, Mdreh 6—At the monthly meeting of
the Chamber of Comtnerce the following resolutions
were adopted:—

That the Chamber of Commerce as an express
sion of its appreciation of his long, faithful and
vastly important patlic service to New York and
to the country at large, elects Ellhu Root as an
honorary whember.

That the Chamber favors pissage of bill intio-
duced in Senate providing for immediate repeal of
wection 14 of chapter 36 of laws of 1009 namely :
“Af met in relation of labor.”

That the committée of forelgn commercial. and
revenue laws be Insttucted to inquire Into the sub-
ject of the most desirable provisions to be inserted
into future. commenglgl - treatles between United
States  and forelgmiipowers; (o seeute . benefit to
this countsy of the favered- hation clause througts -

factured héré on terms -of quality- with those of any
other power, and -that the -sald commiittee be au~
thotized to, mbmt!ﬂrtcommendntlons to the De-
partment of State ‘and that- the attention of buet-
ness men -dealing- with south-and eeniral Ameri-
ca be’called to taelities extended by our sehools
in the study: of the Spanish language and (hat
they bo urged to -ehcourage students to  acquire a
i knowledge of this  linguage by - co-operating wich
schools by giving preférence in the employment to
such stdents. .
{ e e s

; WEATHER MAP.

New Yorki March 5.—Weather—(oteon bélt—
Cloudy, light to heavy precipitation in parts of most
cotton states, Tompiraturé 24'to i X

Winter Wheat Belt:-Cloudy, light to. oderite fin,
andsnow in most statte. Temperatire 14 to 44,

‘The L anha Steel Company is to build a ben~

goll plant.
o ——— ~
There aré eotfiicting reports as to the progress
of the Allied fleét against the Dardanedlles forts.
i, s
The profits of the hundred million dollaxr gold pool
were $60,000, Only $27,000,000 was needed.
FSCRITS—,
Average price of twelve industrials 16.75, off 0.03.
Twenty railways 88.80, off 0.18,

Co-eds at Northwestern University, Chicago, will
play baseball this spring.
et et
A charter was granted at Albany to the Bulfalo
Jltney' Bus Co., capital 2100,000.(
s
The Ricé & Hutchins Building in Boston was des-
troyed by fire at a loss of $250,000.
’ e
The P. Lorillard Co, declared an extra dividend of
8 per cent on the common stock,
s
Hercules Powvder Co. declared a 2 per cent quarter-
1y diwvidend on the common stock.
Citizen’s Dollar Savings Bank of Fairmont, W. Va.,
was closed by the State Banking Department.

Governor Fieller of New Jersey signed the bill
allowing the appointment of women as police offi-
cers,
Plans for the érection of a $300,000 benzol plant at
Langsville, Ohio were completed by the Republic Iron
& Bteel Co.

r—— i
Officialg, in Milan, Italy, discovered that copper
concealed in cabbages was being Qllippbd into Ger-
many from Italy.

———
A strike of 180 conductors and motorman in Hast
Liverpool, Ohio, tied up Street cars, also in Wells-
wville and Chéster, W. Va.

Admiral Charles F. Pond, unsealed 1400 amateur
wireless stationis in California, closed to enforce the
netitrality proclamation,
The United States supplus postal revenue for 1014
ristal year amounted to $3,600,000, second postal sur-
plus since- 1536.

e
The U. S. Supreme Court grants a writ of eror
suspennding the operations of the fKew “Tork Allen La-
bor Law pending a review of the decision.

The U.S. Rubber Company reports 8 per cent, edrn-
ed on its common stock in the year ended December
31t

[P
Captain Eiffi of the Ttalian army, established a
new altitude revord for a dirigible balloon, when he
reached a helght of 10,763 feet.

About twelve thousand men and boys are thrown
out of work by the closing of the Delaware & Hud-
son collieries in the Wilkes-Barre, Pa., Séction.

Box of gold coin shipped from London to Kidder,
Peabody & Co. with $260,000 was tampered with and
$2400 removed.
I —

Hazel-Atlas ‘Glass Co.,, within the next two wéeks
will resume full operations at its plants at Washing—
tof, Pa. and Clarksburg, W. Va, giving employment
to 6,000 men.

" Following the example of the Turkish Government,
the Ottoman Bank a&hd the Doutsche and Wiener
banks of Constantinople transferred thelr funds ana
hooks to Konla.

Frederick E. Atteaux, one of the largest dye man-
unfacturérs in New England, has gone to Germany to
endeavor to get dyéstuffs released for shipment to
United States, in restricted amounts at least,

The F. Hazel Atlas Glass Co. will within the next
tevo weeks résume in full atall its plants in Wdshing-
ton and West Virginis, giving employment to about
5,000 men. Three eight-hiour shifts will be wsed.

A'speclal investigating committee of Harvard Uni-
versity has recommended an increase in tultion fee
from $160 to §200, to meet constantly growing defi-
cit. »

A committee of the Connecticut Legislatire fte-
tuses to report a bill comipelling the Western Unlon
to sell New York Stock Elxthange guotations without
discrimination,

The Inter-Staté Commerte Commission on March
16th will heat the presidents of the express com-
pmnits who are seeking a moditication of the ex-
press zone system. ¢

]
SLips working In relays have seftled down to a
¢ bard of the def at the Dar-
Gandles and officlal reports indicate that the British
and French almirities aro satistied with progress.

hodical -

Amerioans Notthwist—Cloudy, lght to modéute
snow. Temperatire 1% to 5. .
Hinadlan: Notthew % ¥
3 Edihe

MERCHANDISE INPORTS,
New. York, March 0-—Imports of general meretinn -
at New York for week ended Febraary 27th, totai-
. oremse of §2,34,026 over o year

to spend $300000000 & year diring the.past seven

Tucstay, ne 2

e a—
" Worty -foar Westery rallroids are asledng the Lnter-
Btate <. ¢ lon for permission to in-

creass rofes. 'THey stite they Nave been oatled. vipon

DOMINION SAFE AND VAULT CO.

 FORTY GUNS DEMOLISHED
Allisd Fleot Continues Progress in Dardansiios-fu,.

sians Hw.‘:'ov.rthnwnj Enemys' Plans for
Spring Campaign in Galicia,

3 e i
The -German submarife U-8 has been sunk by de-
stroyers bdl‘”l:lﬂl to the Dover riotilla, according t,
an innouncement'by the French Ministry of Marine
last night. The crew were taken prisoners. The
uul\??nnl'!ne Was bulle in 1908, and was a vessel of %)
tons ‘dispiacement. . She had & speed of 18 Knots
above witer and elght knols submerged. Her maxi.
muM radius of operations was 1,200 miles. The vey.
sel garﬂed three torpedo tubes. Her complement
was 12 men. The Londén Daily Maiy is responsille
for the statement that a German submarine pursu.
the Britlsh hospital ship Saint Andrew, on the
ter's Iatest trMp across the English Channel

d
lat-

The
hospital snip increased its speed to 25 knots, ang
escaped.

el Ll
The Trench Ministry of Marine lssued a commuy.

tions aguinst. the defences of the Dardanelles cop.
tinded March 3. Numerous trawlers dragged the en.
tire stralt from its ertnance to the south of Derec,
At various points on the toast field batteries anq
formations of troops have been camonaded by thy
Allies’ vesgels. On the Syrian coast the French cryf.
ser d'Entrecasteaux demolished Semaphore D, g
Arsus (In the Guit of Alevandretta), and the par.
tleship Jaureguiberry destroyed oil depots at Saida
(in Palestine, about 30 miles south of Beirut), The
British statement says that the Dublin denlishey
an Obgervation station on the Gallipoli Peninsuly,

and

the Bapphire bombarded guns and troops at various

poffts in the Gulf of Adramytl.  Six modern field

g_uns at Fort B have heen destroyed, bringi the
totdl number of guns demolished up to forty

Throughout the Carpathian front, as far as the

borders of Bukowina, the Russians have now guc.
ceeded in overthrowing the German-Austrian scheme
for the spring campaign in Galicia.

———
Premier Asquith .has declined to throw further
light on the nature of the Mmeasures to be adopted by
Great Britain and her Allles in pursuance of thelr
announced intention of cutting off trade to and from
Germany. Speaking in the House of Commons, the
Premier said: “The intention of the Government win
be apparent when the orders of the council on the
subject are published. His remark was prompetd
by a question whether, in case neutral ships carried
goods to or from Germany, or of GGerman ow nership,
and these goods were seized, (he ships would be
released.
3 ————
The official text of the German Government's re.
Ply to the American proposals for an abandonment
of . submarine warfare, was published by the United
States Government yesterday. The State Department
declined to give out the text of the American pro-
posals, because they still are under consideration by
Great Britain and Allies.

Until some reply is re-
ceived from the allies it is unlikely that any further
move will be made by the United States, though pre-

paration of a protest to Great Britaln's declaration
of an embargo on Germany and neutrals has been
begun by law officers of the Government.

The Austrian Ministry of War has confiscated all
stocks of ammoniated water, of
and azotite of lime, which may be employed in the
manufacture of explosives as a substitute
salt peter, the importation of which
possible.

sulphate ammonia

for Chili

is no longer

to be under
party since

The sixty-third Congress, the first
complete domination of the Democratic
1895, ended yesterday at noon. It had heen in almost
continuous session since President Wilson's inaugur-
ation two years ago. Beginning with an extra sesion
called by the Presldent April 7, 1913, the
has worked actually 637 days,

(“ongress

OFFERS NEW STOCK.
New York, March 5~Electric Bond and sShae is
offering $1,000000 new preferred stock.to prefered
stockholders at par in the ratio of one new share for
each five shares of old stock owned Common stock-
holders are belng offered $1,000,000 new common at
par, in the ratlo of one new share for each five shares

of old stock owmned. Stockholders of record Mareh
8 have the right to subscribe.
——————
. AMUSEMENTS,
D ———
. yE@ ZATS, WED., THURS. SAT
Hls MAJBTY S A Seats Reterved 15c. ¢ 25¢
M. IT'S VERY
1 50. Matinee Today FUNNY

The Man From Mesico
For Laughing Pusposes Only.
NEXT WEEK—
"WHAT HAPPENED TO MARY.

‘Sunday Afternoon, March 7

At 3.00,
EIGHTH DONALPA MUSICALE.
! Lagt of the Serles.

MADAME DONALDA (Herself

will positively sing.
Last Appearaice this Season, Assisted bY
MR. RAPHAEL DIAZ,
Famous Spanish Tener, lute of Tetrazzini Tours
3 MELLE LUCILE COLLETTE,

Wonderful Vielinist. )

First Prize’ Violin :  First Prize Piano

atis Comservatoire. "

WESTERN HOSPITAL WILL BENEF 1T

PRICES: 260, 50c., 75c., $1.00.

25¢
5

Oc¢

L]
.

and

VALL THIS WEEK
ags., Tusm, Thurs. Sate
THE PRINCESS MUSICAL COMEDY CO

: : Plegent -
THE LAUGHING MUSICAL S8UCCESS.

MADAME SHERRY

MATINEES~1,000 Asterved Seats, 25c.

The Dominlon fafe and Vadll Company, Limxited,
will hold its arns i~ at the offices of the
Canudian Faltbanks-Morae ¢ on the

Evet—ibe 9 766—No H
MILITARY NIGHT MONDAY.

nication last night stating that methodical opera.

| gpecial Winter Aparts
4 » . b - Y 1
Luncheon, $1.25, D
or 2 la carte.

Balls, Banquets, Dinners, Wed
Lectures, Concerts and Rec

Suppers from 9 to 1
Music by Lignante's GCelelyra

THE DOMINION
and INVESTMENT

DOMINFON SAVINGS |
LONDON, CANA

Capital. ...\ -
Restrve. ivvo sriiastrnss

T. H. PURDOM, K.C,

Prosident

FOL LA DAY NO VE
L RO N YO

(C. M. Withington, Special C

New York, March 6.—With the
day's steamer for Great Britain, t
lished a precedent in that for a str
neither British nor neutral yessels
for English ports,

The lack of vessels, owing to
commandeered by the English Go
purposes, accounts for this condiito

Along the water front to-day it
would be necessary to g0 back at
find such a condition existing, b
out in the same breath that 35 yeal
sels Were the chief carriers of the |

Theshortage hag been aided by &
and the brunt of the condition fail:
New York, the principal port of t

Following to-day's departures, no
for England untl March 17thsssd
scheduled to leave, This boat is
New York.

Six sailings for the Mediterranes
next week.

Mall has been greatly delayed, i
merchints that nope from England
¢d since February 20th. .

TORONTO WiILL EXPERIMENT
WITH SHORT-TE|

Toronto, Ont., March 6.~ The C
alvised the Bonrd of Control lhai
sell 100 bonds “over the counter,” |
pital  $800,000 worth of bonds migh

The Board deciged that 10 year
long to make (he experiment with, ¢
the p roposal at the Treasury Boar

It is hoped the{ an issue of twi

. bonds can be used
smali holdings

to experiment
0 1bhe citizens.

The Board is anxious to give ]
s00d a start as pogsible, as it Is ko
Way the citizens themgelves will e
‘lmnt)‘ to do a congiderable port of
ing,

————————
CANADIAN MINING INS’

The Canadlan Mining Institute
following officers for the ensuing y

President, G, G s, Lindsey, Tor
dents, Thos. Cantley, New Glasgo
Cole, Cobalt, Ont. Councll—Prof, |

Jno, Bell Montreal; B, W Brock

Denny, Quebec; D. A unlop, Toro
H

don, Ce 4 o

ait; 8. 8, Mackenzle, Ottawi
gall, Sylpey, N.8; J. T. Stirling,
A. F. Young, Toronto,
el e
CELEBRATE BISMARCK’'S CE
Amsterdam, Mareh 6~ According
partrs received here ayp
hundredth anniyersy 3
Jismarck hag been
lie Instruction,
and aied July g

official ce
ry of the birth o
ordered by . the |
Blsmarck was born
0, 1898,

—

TO CLOSE ROCHESTER 8STOCK
Rochester, N.Y, March 6~ Mem b
Cc=ter Stock Exchinge at a gpecial
to dese the exchange yntil further

action wag due tg lack of business
i | soitoai o
2 RECORD INVESTMENT
taws, Mareh 8—The Record In
PANY, of Canady, Limited, has been ir
Mﬂ} 2 tpital of $100,000.
business wigp pe in Montreal,
B o AN N S

- ;
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Its pri

0 v .
o ‘LATOURAINE” AmiRE; sTE/
RUSHING Yo HER A8

———
..Lo:don. Marsh 6~The steamer
e, bound from- New York fo
dfire tnd in dittreas at el A |
Pitch fram Valmtia tsland’ wirel
Ooast of Irefand, etates
tla Tourdine” was
mer was ther abol
o #¥ith Coat.




