Over 38,200 Machines Sold.
Special Machines for DAIRIES, BUTCHERS, Etc.

WRITE FOR INFORMATION:

The Lindo British Refrigerator Co,, Ld,
ST. JAMES ST., G;“l‘ﬁn?NT RE/A_L."A

COLD-AIR-CIRCULATION S YSTEM.

Vol. 58, No,
~— NEw SERIES.

7)

( M. S, FOLEY,

MONTREAL, FEBRUARY 12, 1904] ]'\Emmn AND PROPRIETOR

MENTVRE SOR & o

MONTREAL.

IMPORTERS of DRY GOODS.

DRESS GOODS,
SILKS,
LINENS,
SMALL WARES,
TREFOUSSE KiD GLOVES,
ROUILLON EKID GLOVES.

I8 VICTORIA SQUARE,

McArthur, Corneille & Co.

310 to 316 St. Paul Street
AND

147 to 161 Oommissioneérs 8t.,
MONTREAL.

Mannfacturers and lmporters of

White Lead, Colors,
Glass, Varnishes,
Glues, dc

* Oils, Chemicals, Dyeslzﬁs,
Tanning Materials, dc.
AGENTS FOBR . .

BERLIN ANILINE CO.,

Berlln, Germany.

Manufacturers of Anlline, Colors and
other Coal Tar Produota.

COAL.

Reynoldsville Soft Slack
Northumberland

Oheapest for Steam purpose

€ o

FOR PRICES APPLY

F. Robertson,

65 McGill Street,
MONTREAL.,

Que.

Highi Grads Fuel'is the Chanite
SCRANTON COAL,

Sarpas:ing all others in heating properties ard
in freedon frcm elate ard elack. S

Th~re are many gradesof Coal, but SCRANTON
1 found icdlspensable in the household, where
only the beet fuel is wanted for heat!r g and cook
ing purposes.

HAVE YOU TRIED IT?

Evans Bros.
250 St. James St., Montreal.

P.8.—Best American Smithing Coal
and selected Soft Coal for grates in stock.

OLD
CHUM

Cut Plug Smoking
Tobacco

Is a Trade Bringer.

i

Bold by &ll--Leading Wholesale Houses.'

| oor

“ . OF EVERY DESORIPTION,

{ Metal Cornices,Skylights, &c., §
Cement and Tile Floors,
Cement Washtubs ’
&c.

. CANADUAK Aeunrs:

§ Boston Hot Blast Heating, and Pnen-
mwatic System of conveying Milil Stock.

. GEO. W. REED & CO,
| WONTRERL. |

BLAGK DIAMOND
FILE WORKS.

1863 T INcAf1IS.

——0
|
i

Z8v

HIGHEST AWARDS at TWELVE
International Expositions.

SPECIAL PRIZE,
GOLD MEDAL,
AT ATLANTA, 1895,

G. & H. BARNETT COMPANY,

PHILADELPHIA, P/

L

THE MOST NUTRITIOUS.

EPPS’S COCOA

An admirable food, with all
its natural qualities intact,
fitted to build up and maintain
robust health, and to resist
winter's extreme cold. Sold
in 4 1b tins, labelled JAMES
HBPPS & CO., L4, Homosopa-
thioc Ohemists, London, Eng

EPPS’S COCOA

Civing 8trength & Vigour.

Individual Evening Instruction.
ON

Meonday, Wednesday and Friday Fveninge

AT

e o €
Corner Victoria Square & Cralg 8t.

-

Rock - keeping, Arithmetic, Penmanship,
Shorthand, Type-writing, Correspondence
Engli-h, French, Civil Service, etc. Students
selert their subjects and are taught separately

b ot expert teachers. Write, call or tele-
phoune fAIN ‘2890 for Prospectus and new
price list. Address :

]. D. DAVIS,
43 Viectorip Bq,, Montrea).
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‘The Chartered Bamks.

BANK OF MONTREAL.

(ESTABLISHED 1817.)
Tncorporated by Act of Parliament,

Capital (ostd-np)
Resarved Fund — 10.000 000 (s]¢]
Undivided Profits = — 724 807.76

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona gand Mount Roysal,
G.C.M.G. - . - - President.
' Hon. Geo. A. Drummond, 8- Vice-President.

A. T. Paterson, Eeq Ed. B. Greenghields, Esq.
St Wm. C. Macdonald, R. B. Angus? Esq.
James Ross, Esq. R. G. Reid, Eeq.

Hon. Robt. Mackay.

E. 8. CLOUSTON, Genéral Manager.
H. Y. Meredith, Assist. Gen. Mgr. and Mgr. at
Montreal.
A. Macnider, Chie! Inepector and Supt. of Bramches,
BRANCHES IN CANADA:
MONTREAL, C. W. Dean, Assist. Manager,
e West End Branch.

L Beigneurs St. Branch.

48 Point St. Charles Branch.
Almonte, Ont. Perth, Ont. Yarmouth, N.8
Belleville, - ** Picton, ¢  Winnipeg, Man.

Brantford, ¢ Sarnia “ Brandon, Man.

Brocl PO Stratford, “  Calgary, Alta.
St. Mary’s . ‘* Edmonton, Alta.
Toronto, * Gretna, Man.

* Yonge st.br. indian Head, Ags,
Wallaceburg, ** Lethbridge,Aua.
Montreal, Que. Rayinond, Alta.

bec, Regina, Ass'a.

tham, N.B. Greenwood, B.C.
Fredericton,N.B. Neleon, B. C.
Moncion, N.B. New Denver,B.C.
8t. Jobn, N.B. New Westmins-
Amherst, N.8. ter, B.C.
Glace. Bay, N.S. Rossland, B.C.
Halifax, N.S. Vancouver, B.C.
Sydney, N.8. Vernon, G

Victoria, &

IN NEWFOUNDLAND:
St. John’s, Nfid., Bank of BMontreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
* IN GREAT BRITAIN:
Londom, Bank of Montreal, 22 Abchurch Lane, E.C.
. Alex. Lang, Man.
IN THE UNITED STATES. ;
rew York—R. Y. Hebden and J. M. Greata,
Agents, 69 Wall Street. E
Chicago—Pank of Montreal, J. W, de C. O'Grady,
manager.

Spokane, Wash, —Bank of Montreal.
BANKERS IN GREAT BRITAIN:
London—The Bank of England.
“  The Unlon Bank of London and

Smith's Bank, Ltd.

The London and Westminster
Bank, Ltd.

The National Provincial Bank of
Eng., Ltd

Liverpool—The Bank of Liverpool. Lid.
Sm:{:’nd—The Beitish tanen Ceinpany Uans,
Beanches.
BANKERS IN THE UNITED STATES3
/ork—The National City Bank.
hia ‘}OR The Bank of New York. N.R AL
A - Natjona! Bank of Commerce in
©  Western Netlonal Bank,
Boston—The Merchants’ National Bank.
o3 3. 8. Moors & Co.
Auffalo—The Manpe Bank, Buflalo.
sap Francieco—-The Firat National Bark.
* The Anglo-Californian Banl,

Montreal, 15th 0ytohcr. 1003.

N.Xo

Lta

THE BANK OF TORONTO.

[NCORPORATED 1855. 2
HEAD OFFICE: TORONTO, CANADAL
Paid-up Capltal = $2.934,430
Resarve Fund, 5 3,134,480
DIRECTORS:
CEORCE GOODERHAM, Esq.. President.
wM. f. BEATTY, Esq., ~ Yice-President,
Henry Cawtbra, Esq., i
flebet Referd, Esq.. gharles Stuart, Fsaq.,
i

Gam George Gooderham, Esq.
e o tong, C. 5. Hyman, M P.

Jnan Waildis,
DUNGAN COOLEDM, Cereral Manager.
3eaech Rendersun, - Assistent Geatsal Manager.
: BRANCHES:
Larrie, : london East
Brockrine, Millbrook, Ont.
e Cardinal, Oakwviile,
Cabourg, Qmemee, P.Q.
n Coldwater, [*eterboro’,
Caudlingwaood, Petrolia,
" Raard o Copppr Cliff. Port Haope,
Tradd B'eh  Lreemore. (8] Rossland., B.C
LSt Charivs Tcrchestcr, _Sr. Catharines,
o gas, Cathiorine tlimavaie. Sarma,
and Guy Ste. (iananoque. “tayner,

Sidbury. Ont.

‘Hranch.
Thernbury, O.

aspe Basin,
s AfalsunGeuves P

London, Waliacebure.
BANKERS:
{ondon, Eng.—The London City and Midland

,td. A
mﬁr} lYork-Natkmul Bank ot Commerce.

(hicago— First National Bank.
-areful aftention given
pn(u::e\;cm ‘paper and Becurities.

_ $13.961,960 00

and

to the collection of °

London, Ont.

THE BANK OF BRITISH
NORTH AMERICA.

Established in 1836.
fncerporated by Royal Charter in 1840.

Paid. up Capitsl, - - = - - - £1,000,000 stg.
Regerve. Fund - = et or £00,000 stg.

Head Office, - 5 Gracechurch St., London, E.C. -

A. G. Wallis, W. S. Goldby.
Secretary. Manager.
COURT OF DIRECTORS:
J. R. Brodie, R. H. Glyn,
J. J. Cater, B. A, Hoare,
H. R. Farrer, H. J. B. Eendall,
M. G. C. Glyn, F. Lubbock,

‘George D. Whatman.

Head Office in Canada, St. James stireet,
. Montreal. . 2

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACEENZIE, Inspector.

A. E. ELLIS, Manager Montreal Branch.

_BRANCHES IN CANADA:
Montreal, P.Q. Dawson, Y.T.

Brantford, Ont. ** longueuil, Yorkton, N.W.T

Hamilton, Ont, (sub. br.) RBattleford. **
Toronto, Ont. ¢ St. Catherine Calgary, N.W."
“ - Junction : Street. jstevan, *
Weston (sub br) Quebec, Que. Rosthern,  **
Midland, Ont. ~ Levis (8ub.-b.) pDuck Lake, *
Fenelon Falls St. John, N.B.  Ashcroft, B.C.
Kingston, Ont.  Fredericton,N.B. (recnwood, B.C

Ottawa, Ont.  [falifax, N.8. Raslo, B.C.

Winnipeg, Man.
Brandon. Man. Vancouver. B.C.
Reston, Man.  Victoria, B.C.
DRAFTS ON SOUTH AFRICA MAY BE OB-
_TAINED AT THE BANK'S BRANCHES.

L 2
Agencies in the United states, Ete.
New York, (52 Wall St..)—W. Laweon and J. C.
Welsh. .Agenta. ] 3
San Francisco (120 Sansome Street)—H. M. J.
McMichael and J. R. Ambrose, Agents.

-Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of .
Messra. Glvn & Co. . o Xegivnd “snd
Foreign Agents—TLiverpool—Bank of Liverpool.
Scotland—National Bank of Scotland Limite({pand
hranches.  Ireland—Provinein)l Bank- of TIreland,
Limited. and branches: National Bank. Limited,
and branches. Avarralia—Union Bank of Australia.
New Zealand—Union Bark of Australia.  India,
China ard Jaoan--Mercantile Bank of India, Lim-
2 [rdica—Colonin) Bank. ° Paris—Credit
l.vonnais, Lyons-~Credit l.vonnais.
™ lsgue Circular Notes for Travellers, available
in all parta of the world.

Rossland, B.C.

THE ROYAL BANK
OF CANADA.

Capital Pald~un. .. $3,000.000
Ressrve Funds . 3192,705
HEAD OFFICE:  HALIFAX. N.8
Board of Diractors:
Thos. E. Kenny, Eeq.. - = - President.
Thomas Ritchie, Es'q., Vice-President.
- Wiley Smith, Esq.,, H. G. Bauld, Esq.,
Hon. David MacKeen.
Chief Executive Office, Montreal, P.Q.

E. L. Pease, General Manager: W. B. Torrance,
Superintendent of Branches: C. E. Neill. ~

Inspector.
Ambherst, N.S. Nelgon, - B.C.
antigeaish, N.S. Newcastle, N B,

Bathurst, N.B.
Bridgewater, N.B.
Charlottetown, P.E.L’
Ohilliwack, B.C.
Dalhousie, N.B.
Dorchester, N.B.
BEdmundzton, N.B.
Eredericton, N.B.

Ottawa, Ont.
I’embroke, Ont.
Pictou, N.S.

Port Hawkesbury, N.8.
Rexton, N.B.
Rossland, B.C.
Sackville, N.B.

St. John, N.B.

Guysioro. N.S. St. John's, Nfld.
Grand Forks. B.C. Shubenacadie, N8
flalifax, N.S. summerside, P.E.L
Ladner, B.C. Sydney, C.B.
Londonderry, N.S. - Victoria Rd., N.S.
Louishurg. C. B. Toronto

Luncnburg, N.8. Truro, N.S.

\aitland,. N.8. Vancouver, B.C.
Moncton, N.B. .. East End. - ’
Montreal, Que. Victoria, B.C,
Montreal, West End. Westmount, P.Q.

Weymouth, N.S.
Woodstock, N B,

A neies in Havana. Cuba: Santlago de Cuba,
Cuba New York, N.Y.: and Republic, Washineton,

CORRESPONDENTS:

Great Britain, Bank of Scotland: France,
Credit Lyonnats, Germany, Dentsche Bank; Dres-
dner Bank. Spain  Credit T.vonnais: China and
Japan, Hong Kong & Shanghai Banking Corpera-
tion; New York Chase National Bank: First Na-
tional Bank; Blair & Co.; Boston Natienal Shaw-
mut Rank: Chicago Mlinois Trust and Savings

Rank: Sap Franclsco First National Bank!

Nanaimo, BC

THE MOLSONS BANK,

Incorporated by Act of Parliament, 1855.
. HEAD OFFICE: MONTREAL.
Capita®™ Authorized - - - = - - - $5,000,008
Capital, all paidup - - = - - 2YIR0SK
. Reserve Fund < e -"- “ e . 2,720,778
BOARD OF DIRECTORS:
Wm. Molson Macpherson, - President.
S. H. Ewing, - - - - _Vice-President.
_W. M. Ramsay, . J. P. Cleghorn,
H. ‘Markland Molson,, Lt.-Col) F. C. Henshaw.
W. C. McIntyre,
*JAMES ELLTOT. General Manager.
A. D. Durnford, Chief Tmspector and Supt.
of Branches: W H. Draper, Tnspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspectors.

BRANCHES:

Acton, Que. Iroquois. “ Smith’s Falls,
Alvington, Ont. Kingsville, oL Ont.

Arthabaska, Que. Knowlton, Que, Sorel. P.Q.
. Aylmer. - Ont. London, Ont. St. Mary’s, O
Brockville ¥ Meaford, Ont. °St. Thomas, O

Montreal, P.Q.

Montreal, 8t. Catherine St. Branch.

Montreal, “‘Market and Harbor'”
Calgary. Alberta. Branch, Jacques. €artier Sa.
Chesterville.Ont. Morrisburg, Ont. Torents, Ont.
Chicoutimi, Q. Norwich, “ fTordnto Je. *
Clinton, ¢ QOttawa. “  Trenton, sl
Exeter, . % (Owen Sound. ** Vancouver, R.C.
Frankford. *¢  Port Arthur. ¢ Victoriaville, Q.
Fraserville, Que. Quebec, P.Q..  Wales, Ont.
Ramilton, Ont. Revelstoke, B.C. Watcrioo. Ont.
WHensall, ¢«  Ridgetown, Ont. Winniveg, Man.
Highgate, “  Simcoe, Omt. Woodstock. Omt,

AGENTS IN GREAT BRITAIN COLONTES.

Londoh, Liverpool—Parr’s Bank. Ltd.
Ireland—Munster and Teinster Bank. Titd.
Australia and New Zealand — Ths Unlon
Bank of Australla, Limited.
South Africa—The - Standard South
Africa, Limited. =

2 FOREIGN ACENTS

France—Societe General.

Germany—Deutsche Bank.

RBelzium.  Antwerp—La Banaue d’Anvers.

China and Japan — Hong Kong and Shanghal
Ranking Corporation.
Cuba—Banco Nacional de Cuba.

AGENTS IN UNTTED STATES.

JNP&X,anrk——.\Techanicﬂ‘ National Bank: Natinnal
City i Rank; Hanover National Bank: The Marton
Truat' Co.¢ Boston—State National Bank: Kidder
Peabedy & Co. Philadelphia—Philadelphia National
Rank = Feurth Street National Bank. Portland,
Me.—Casco MWational Rank, Chicago—TFirst Na-
tional »Bank.  Cleveland — Cemmereial National
Bank.f Detroit—State Savings Bavk, Bnffalo—
Third National Bank. Milwaukee—Wisconsin Na-
tional Rank of Milwaukee,  Minneapalis—First
Nationa! Bank. Toledn—Second National Rank.
Rutte. Montana—Firet National Bank. San Fran-
ciseo—Canadian ~ Rank of Commeree, Portland,
Oregan—Canadian  Rank. af Commerce. Seattle,
YWash,, Seattle National Bank.

Collectiong made in all parts of the Dominfon
and roturns promnt'v remitted at losweet rates of
exchange. Commercial Tetters of Credit and Trav-
ellers’ Cireniar letters {ssued available in all parts
of the world.

Bank of

The Sovereign Rank of Canada

ot e Tt S o e A
Execoutive Ofice - . .. W .
S—
30 Branches throoghout Ontario and Quebec.
Savings Bank Department at all Branches.
Collections given nrompt attention.
Drafts issued pavable in all parts of the world
General banking business transacted,
D. M. STEWART,
Ceperal Manager.

"THE ONTARIO BANE.

HEAD OFFICE, TORONTO.

" Toronto
‘Montreal o

Capital Pald-up 7 8| 800.000

Regt == gc v = S500.
DIRECTORS: g

(leorge R. R. Cockburn, Esq., -  President.

Donald Mackay, Esq.. - -
T. Walmsley, Esq., A. S. Trving, Esq..
R. D. Perry, Esq., Hon. R. Harcourt.
R. Grass, Esq.
CHARLES McGILL, General Manager.

Vice-President

BRANCHES:
Alliston, Fort Willian, Ottawa,
Aurors, Kingston, Peterhoro, =
Bowmanville, Lindsay, Port Arthur,
Ruckingham, Q., Montreal, Sudbury-
Cornwall, Mount Forest. Trenton,
Collingwood, Newmarket, Tweed,
Waterford
Seott and Wellington Streets.
Toronte: Queen and Portland “
Yonge and Richmond L
Yonge and Carleton.
AGENTS:

London, Eng.—Part's Bank Limited.
France and Furope—Credit T.vonnais.
_ New Vork—Fourth \ational Bink and The Agents

fank of Montreal.
Roeton- Fliat Natlonal Ban¥




The Chartered Banks.

THE CANADIAN BANK
OF COMMERCE
Paid-up Capital = $8.700.000
ReBt = = — == = 23,000,000
HEAD OFFICE, TORONTO.

. GEO. A. COX, - -President.
o4 B. E WALRKER. Genefal Manager.
ALEX. LATRD, Ass't. Geheral Manager

London. Eng.,Office:—A0 Lombard St., E.C.
S Cameron Alexander, Manager
Montreal Offico:—
F H Muthewson, Manager
New York agencyv:—16 lxchange Place
Wm. Gray and H. B. Walker. Agents

100 Branches throughout canada,
Including the following ‘—

Calgary Portuge 1a Prairie

Dawson Prince Albert

Edmonton Reging

Halifax St. John

Hamilton Sydncy

London Toronto

Medicine Hat Vancouver

Montreal Victoria !

Ottawa Winnipeg
offices in the Unitad Sfares:—

New York Seattle

Portland, Ore. Skagway

+ San Francisco

Bankers in Creat Britaln.

The Rank of England. The Rank of SeotTand.
1logds Rank Limited. The Fnian of Tondon and
Smiths Bank. Ttd., Parr's Bank. Ltd.
Bankers and Chiaf Corvesvondents

in the Uniterd States

Rew York—The Amcrican Fxchanee  National
Bank. The Fonrth National Rank. Chicago—The

First National Rank. ThHe Northern Trust Companv
Philadelohia—The Fourth Street Natienal Bank
Boston—The Bank of Ngwa Scotia. The Nation:l

Shawmut Bank; Boffue—Phe Marine Natinnal
Rank; Nea: Orlrrns—The Commercinl  National
Rank: Deotroit—The Peaple’s Savings Rank. The

Commercinl National Bank
e — E——

THE WESTERN BANE
OF CANADA.
ACAD OFFICT: OSTIAWA, ONT

Capital Authorized - - -~ - $1,000,000
(‘ngi‘tnl SQubhseribed - - - - £00.080
Canital Paid-up - - - e 435.000
Rogerve - - . ESP e 175.000
o ROARD OF DIRECTORS: |
John Cowan. Esq..- - President.
Reuben S. Hamlin, Fsq. Vice-President.
%, F. Cewan, Esq.. W, F. Allan, Ean.,

Rebert Mclntosh, M.D., 1. A. Gibson, Esa.
Thomas Patterson, Esa.

¢ 5N McMilanfshae o Cashier.

BRANCHES—Whithy. Midland. Tilsonbure. New
Hamburg, Flmvale. Paisley. Penetanguighene.
pickering, Port Perry. Ont., Tavistock. Ont.,

Pluttsville, Ont., Wellesby, Ont. Qunderland. Ont.
Drafts on New York and Sterling Egchange
honght and sold. Deposits reccived and interest

allawed. Callectinne solicited and: promptly made.

Correspondents at New York and ir Canada—
\Merchanta Rank of Canada 1,ondon, England—

Royal Bank of Scotland.

The Standard Bank of Canade

Capital (authorized by Act of

Parliament) i $2,000,000
Capitel Paid-up o= > "fs = < 1,000,000
Regerve Fund, - - = - ° 926,000

WEAD OFFICE, TORONTO.

DIRECTORS:
it WAN, President. >

W. F. COWAN. ProED. WYLD, Vice-President,

.Y “w., F. Allen, A. J. Somerville,

T. R. Wood. W. R. Johpston. W. Francls.
AGENCIES:

Ailsa Craig, Campbellford, Markham,

Bay Street, Cannington, Orono.

" Toronto, Chatham, Parkdale.
Beaverton, Colhorne, Parkhill,
Rawmanville, Nurham, Picton.
Rradford. Foreat, | Richmand Hill,
Rrantford, Harriston, “'_nnﬂvillp,
Brighton, Kingston, Wellington.
Rrussels, | Lucan,

BANEERS:

New York—Importers and Traders !\:ationn] Bank.
$fontreal—Molsons Bank and Imperial Bank.
fondon, England—Nationgl Bank of Scotland.
“ ANl banking business promptly attended fo.
respandence solicited.

: 0RO, P. BREID, General Manager.

Cor-

$HE CANADIAN

JOURNAL OF COMMERCE. S

The Chnrte-r'ed Banks.

T RT Al
UNION BANK OF CANADA
EsTABLISHFD 1865.
Capltal Authorized - $4.000,000.
Capital Subcribed - $2.540. OO0.
Capltal, Paid-up, - - $2 497,600,
Rest - - - -7 $1,000.000

HEAD OFFIEE, - - QUEBEC.
Board of Directors:

ANDREW THOMSON, Eeq., President

HON. JOHN SIARPLES, Vice-president

D. C. Thomson. Esq., E. J. Hale. Tsq,

Drewry,

E. Giroux, Esq., Wm. Price. Fsq.. E L.
o Esq.,

Esq . hn Galt, Esq, F. E. Keaaston,
Wm. Shaw, Esq

. Baltour, Gencral Manager

E” T G. Billett, - S fnspector.
F W S Crispo . - = Ass't. Inspector.
H**R Shaw, Sipt. Western -Brinches

BRANCHFE!

Alexandria, Ont. Medicine Tat, W T.

Altona, Man. Merrickville, Ont
(Sub. to Gretna) Melita, Man.

Arcola, N.W.T. Minnedosa, Man

Baldur Man. Montreal, Que.

. Barrie, Ont. ] Moosomin. 3 L
Birtle, Man. Moose Jaw, N W.T.
_Roissevain, Man Morden, Man.
Calgary, N.W.T Mount Rrydges, Ont
Carberry. Man Neepawa, Man.
Carlyle, NWT Newhoro , Ont.
Cardston, N.W.T. New Liskeard, Ont.

, Carleton Place, O Narwood, Ont.
Carlyvle. NW.T Mataks, N.W.T

Carman, Man.
Crysler, Ont
Crystal City, Man.
Cvpress River, M.
Deloraine, Man.
Didshury, N.W.T.

Cxhow, N W.T.
Pakenham, Ont.
Pincher Creek, N.W T
partland, Ont.
Qu'Appelle (Station),
NeWTs

Edmonton, N.W.T. Quebec, Que.
Frank. NW T do. St [Lonis St.
Erin. Ont. Rapid Citv, Man.
Glenhoro. Man. Regina, N W.T
Gretna, Man. Russell, Man.
HTailey bury, Ont. Saskatchewnn, N.W.T.
Haminta, Man. Qaskatoon, N, W.T.
Hartney, Man Shelburne, Ont.
Hastings, Ont Shoal Take. Man
Righ River NWT Sintaluta, N W 'T
Hillshurg, Ont., Smith's Ralls. Ont
(sub to Prin) Sonris, Man.
Holland. Man: Torontd, Ont.
Indian Hd N W.T \'irrlr‘ng Man
fnnisfail. NWT Wipella, NWT
Jasper, Ont., Warkiworth, Ont..

(Sub to Smith's Falls)  (Sub to Hastings)

Kemptville, Ont, Wowanesa, Man
Rillarney, Man. Wovhwen, N W T
Lethhiidge., NEW'T Wiarton. Ont.
Tumsiden, N W T, Winchester, Ont.

AMaclend, N.W,T.
Marnitou, Mam

Winnipeg. Man
Waolseley, N W T
Yorkton N WT
FORBIGN AGENTS:

Tondon - - ] Parr's Rank, lLimitrd
New York, - - - - Natiopal® Park Bank
Boston,, - -  National Bamw @ the Repoblic
Minneapolis, = .=\ National Bank of Commerce

Qb Pauli -« - = = St Paul-Nafisnal Rank
COreat Falls, Mont. - First Naticgal Rank
Chicago, 111« Corn Fxchange National Bank
Ruffalo. N.Y. - - - The Marine Bank
Dotroit, Mich.,, - - - First National Bank
Duluth, Minn., - - - First National Bank
Tonawanda. N.Y. - - First National Bank

Imperial Bank of Canada.

Capital Authorized sos -« - $4,000,000
| Capital (paldup) e ey e S 2,088,300
T e i Jem S Tt gt LI ke 2,650,000
DIRECTORS:
T. R. MERRITT, - - - - - President.
D. R. WILKIE, - - -  Vice-President.
Wm. Ramsay. ¥ i TRobert Jaffray.

T. Sutherland Stayner, Elias Rogers, Wm. Tendrie.
HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager
W. MOFFAT, Chief Inspector.

Branches in Ontari05

Bolton, Listowel, St. Catharines.
ssex, Niagara Falls, Sault Ste.Marie,
Fergus, North Bay, St. Thomas,
Qalt, Ottawa, Toronto,
Hamilton, Port Colhorne, Welland, .
Ingersoll, Rat Portage, Woodstock.

Branch in Quehee.—Mdntreal.
Branches in North West and British Columbia.

Brandon, Man. Regina. Assa.
Calgary, Alta. Revelstoke, B.C.
Cranbrook,” B.C. Rosthern, Sask.
Eamontan, Alla. Stratheona, Alta.
Ferguson. B.C. Teout Lake, R,
Golden. B.C. Vancouver, B.C.
Netson, B.C Victoria, B.C.

Portage I.aul‘ra!r{e. Man
Prince Albert. Sask.

Wetaskiwifi, Alta
Winnipeg, Man.
Winnipeg  Mon. (N. end
Agents:—London, Fng., Lloyds Bank. Limited.
New York, Bank of Montreal, Bank of the Man-
hattan Co., Bank of America.

Sterling exchonre hought and sold.  letters of
Credls {gsged avail-hlp in eny part of the world,

The Chartered Banks.

THE, BANE OF OTTAWA.

Csapital (Authorized) - $3,000,000

Capital (Fully pa d up) - 2471310

Rest 2.389.179
BOARD OF NIRECTORS:

GFORGE HAY, - - - President.
DAVID MACLAREN _ Vice-President.
Henry Newell Bate, John Burns Fraser, Hon. Geo.
Brvson. John Mather, Henry Kellv Fgan,
Denis Murphy, George Halsey Perley
HEAD OFFICE. OTTAWA. ONT
(ico. Burn. Gen Mgr.—D. M Finnie. Assist. Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, Inspector.
Branches: Man., Ontario and Quebec—Alex-
andria, Arnprior, Avonmore, Rracebridge, Carp,
Carleton Place, Cobden. Dauphin. Emerson, Fort
Conlonge, Cranbv. MMawkeshury. Hull. Keewatin,
Temntville, Tachute. Tanark, Mattawa, Montreal,
Maxville, North Bay. Ottawa—Bank street, Rideau
street. Soamerset street  Rarry Sound. Pembroke,
Parfage la Prairie, Prince Alherf, Rat Portaze,
Rt\;_rina. Renfrew. Russell. Shawinigan Falls,
Smith’s Falls, Toronto, Vankleek Hill, Winchester,

Winnipeg. -
AGENTS IN CANADA —Bank of Montreal.

FOREIGN ACENTS. —New York, The Agents
Rank of Montreal, National BRank nf Commerce,
Merchantas National Bank. Rocton* National Rank
of the Republic. Colonial National Bank.’ Massa-
chusetts National Bank. Chicagn: Bank of Mont:
real. St. Paul: Merchants  National Bank.
London: Parr's Bank, Limited. France. Comp-
toir Nationa! d'Escompte de Paris. TIndia. China

and Japan+ Chartered Bank of TIndia, Australia
and Japan.

Traders Bank of Canada

(Tncorporated by Act of Parliament, 1885.) »

Capital #2uthorized - $ 2,088 GO0

Capital Subscribed - 2,000.000

Caolital pald-ym» - - - 1.980.0Q0

Weserve Fund - - - - 450.0&}
ROARD OF DIRECTORS:

C. D. Warren, Esq., President
Hon. .‘L‘. R. Stratton, Vice-President.

F. B. Johnston, Fsq., K.C.
C. Rloepfer, Esq., M P., Guelph.
C. S. Wilcox, Esq., Hamilton.
W. J Sheppard, Waubaushene.

HEAD OFFICE, TORONTO

H.S STRATHY. . - - QGeneral Manager.

J..A M. ALLEY, -~ - Inspector.
BRANCHES:

Arthur, Ingersoll, Sault Ste.” Mari
Avimer, Kincardine, Surnin.'t'o i e
Ayton, Lakefield, Schomberg,
Reeton, T.eamington, Springfield
Bridgeburg, Newcastle, Stoney Creck
Burlington North Bay, Stratford '
Clifford, Orillia, Strathroy,

K brayton, Otterville, Sturgeon Falls
tton, Owen Sound, Sudbury, ’
Flmira, Port Hope, Thamesford,
Embro, Presgott, Tilsonburg,
Glencoe, Ridgetown, Toronto,

Grand Valley,  Ripley, Tottenham,
Guelph, Rockwood, Windsor,
Hamilton, Rodney, Winona,
Do., East, St. Marv's. Woodstock.
BANKERS:

QGreat Britain—#he National Bank of Scotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

“THE DOMINION BANK

Capltal, = = $3,000.000
Reserve Fund. = $3,474.,000
DIRECTORS:
E. B, OSLER. M;P. 5 s " =tiens
WILMOT. D. MATTHEWS,
Wm. Ince. Ti hy Eaton, W. R. Brock M.
A. W Austinr.n“.lames J.* Foy, K.C., M.F.P,P'
DOMINTON BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.
BRANCHES:
Montreal, Que.
Napance, Ont.
Orillia,. Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man,

President.
Vice-President.

Believille, Ont.
Roissevain, Man.
Brampton, Ont.
Brandon, Man. .
Cobourg, Ont.
Deloraine, Man.

Fort William, Ont. Stanstead, Que.
wraverhuest,  Ont, St. Thomas, Ont.
Grenfcll, Man. Uxbridge, Ont.
Guelpli. Ont. Whithy, Ont.
TTuntsville, Ont. Wingham, Ont.
Lind=ay, Ont. Winnipeg. Man.

L.ondon, Ont. N. End Br., Win’
Madoc, Ont. 57 \‘\m Deks
Itloor and Bathurst Strcets, Toronto.
City Hall Branch, Toronto.

Dundas Street, Torontn

Market Branch. Toronto.

Queen Street West, Toronto.

Sherhourne Street: Toronto.

Spadina Avenue, Toronto.

Cor. Yonge and Cottinghaa. Sts., Toronto.

Drafts on all parts of the United States. Great
Britain and the Continent of Europe bonght rnd
sold.

1ettera of Credit istaed sivailable in all parts

Furope, China, Japan and the West Indies.
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EBTABI.ISHED 1874-

GEO. HINDER & SON
Home, Foreign, & Colonial

Boot.& Shoe Manufacturers,
& Leather Merchants . .. .

Lawrence Hill, - BRISTOL, England

Plea.se 860 samples of our Leading Lines,
ard judge.the Value we offer, - -~ .=

from the Strongest Wavyy Boot fo the llmnt!asl I.adys Shoe,

Wetablished 1885.
W. HEWKINS
| Wholesale
Boot and Shoe Manufacturer,

Wellinghorough, England.

/, g ;_ﬁf\f M T FEEA i
‘The best $1.50 Sheg @2de in England, for Canadian market,
R, .under the New Tariff,

Craston& Company,
B, Brunswick Strest, -

_ Hackney Road,
LONDON "l El’ %
England. N
Manufacturers of the Finest Ladxaa’ and Gentlemen’s

Tenms shoes,
Ccourt Shoes,
and Shpper‘s.

for the Canadian Market,un-
der the New Preferential
Tarift of 8824 p.Ce

F W. CAVE & CO.

(Late CAVE & MELLOWES),
Bole Makers of the Noted

‘Victor’ and
‘Ornatus, Brands.

Makers of High Class
Bent's Boots & Shoss

In Glace Kid, Coronation
Calf, Willow and Box Calf,
Calf Kid, French Calf and
Crup. :
Hand and Goodyear

Welits a Specialty.
SPE(.IAL DEPARTMENT

FOR MEASURES.
Shakespeare Road & Carey Btreet,

ik R

The Patont

" PREMIER "

‘gtitching Machines
8titch %pamtom
Welt Indenters
Bunking Machines
Channelling Machines
‘o work by hand or power

Channel—Openers
Channel—Closers
Skiving Solos & plece-soles
Maciiies | bt
For . . Shanks, éte.
gplitting Machm es
Hemmering OF HMMachines
Vemp Stay Eachives -
And 2l kinds of us-to-date Finish:
ing Machinery, also many other
useful and novel machines and
1Pphanccs for the Boot and Shoe

To be had from the Patentee and
Sole Maker. Tclephone 580.

BN b ler Worke, KETTERING, Eng

_“KEATS" No. 7 fiitcher, etc., etc.

JOB LEE.

Agent for “ELSWIN™ Sluggers.

PINSON BROTHERS

Reliance Works, WILLENHALL, England,

Lllanilfactm-ere of : Brass end Iron Padloeks. Brass
and iron Cabinet Locks Rim and Night Latches,
also Haps and Staples. ~

LOWE & FLETCHER,

PATENTEES

Manufacturers of BRASS and IRON LEVER PA
Y And all kinds of SHIP and IRON MORTICE Lgtggxs.

Combination Works

Church Street,
WILLENHALL, Eng.

Admiralty and War Office Contractors

BV HE R|
MAJES'NSMIVAL
LE'ITE!SFATENT

p- %k,

QIORTHAMPTON. - ENGLAND.

. “8'LP LOCKINO P
Speciaily edapted for Gas Metors.
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FINSBURY, =

D. A. LOWTHlME

(LIMITED

17 and 18 Paradise Street,

- LONDON, Eng.

WHOLESALE MANUFACTURERS OF

Scrap-Albums Paste-on and
Slip-in Albums and Mounts,
Post Card Albums, etc., etc

Legal ‘D'lrolo.t.ory.

Price of Aﬂtmmsion to th:s D:rectory is

$10 per annnm

;iEW YORK S'l\A(rE
NEW, YORK CITY e, Davld T Davis
(Counsellor n,nd Attorney a.t Law)
Daﬂn Symmea & Sclme;ber.

ONTARIO.
ARNPRIOR ., .. ..Thompson & Hunt
ARTHUR ..'.. .. .M. M. MacMartin

AYLMER ..... . Mmer & Blackhouse-
BELLEVILLE .. .. .. ..Geo. Denmark
BLENHEIM .. R. L. Gosnell
BOWMANVILLE.."R Russell Loscombe

BRANTFORD.. ..Wilkes .& Henderson
BROCKVILLE .. ;. .. ..H. A. Stewart
CAMPBELLFORD .. .. ..A. L. Colville |
CANNINGTON .. .. :. .. +.A. J. Reid
CARLETON PLACE .. Colin McIntosh
DESERONTO . Henry R. Brdford
DURHAM ..'.. asee e ..J P. Telford
GANANOQUE e e 0o CLRORS
GODERICH ..”.7".. .. ..E. N. Lewis

HAMILTON. .Lees, Hobson & Stephens
INGERSOLL.. .. .. .. .. Thos. Wells
EEMPTVILLE ..*.. .. T. K, Allan
LEAMINGTON .."..".. W. T. Easton
LINDSAY . MeLaughlin & MecDiarmid
LINDSAY.. v e op +oWm, Steers
LISTOWEL 7. .9 ..H. B. Morphy
MOUNT FOREST eer et W O Perry
LONDON .. .. .. .. .. W. H. Bartram
L'ORIGNAL .. .f’..'.. e Maxwell
MITCHELL .. .. .. Dent & Thompson
MOBRISBU"B/G « «o ..Géo. F. Bradfield
NEWMARKET .. .‘l‘hos J. Robertson
‘NIAGARA FALLS ++ oo - Fred. W. Hill
NORWOOD .. .. .. .. T. M. Grover
OAKVILLE ..... .. .. R. S. Applebe
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA ..
OWEN SOUND-.. ... ..
PETERBOROUGH
PETROLEA ..

PORT ARTHUR .. .
PQBT EI‘G‘IN,-- -.-'_‘-- J. C. D‘lqmple

. e

A. P.\Creasor
+. Roger & Bennet

'PORT HOPE .. .:

. WINGHAM .. ..

‘BUCKINGHAM ..

ve o es J. F. Grierson -

o oo H. J. Dawson-
“ve ogDavid Mills:

Leogal Direotory.

Legal Direotory.

ONTARIO—Continued.

s .Chisholm & Chisholm
. H. A, Ward
vo «ol..F. J. French, K.C,
e Tew en v e Taalie WELD
.. ..John W. Douglas

PORT HOPE ..
PRESCOTT
SHELBURNE ..
| SMITH'S FALLS,
Imveu Farrell & Lavell

ST. GATHARINm EA Lancaster,M.P.
ST. THOMAS .. ..J. S. Robertson
STRATFORD MacPherson & Davidson
TRENTON . MacLellan & Maclellan
TEESWATER .. .. John J. Stephens
FHORNBURY ..'.. «. .. »,.T. H. Dyre
TLLSONBURG os )/ .Dowler & Sinclair
TORONTO, o= o s v os ..Jas.. R. Roaf
TORONTO .. Jones Bros, & McEenzie
UXBRIDGE .. ..
VANKLEEK HILL,
F, w. Thistlethwaite

WATFORD .. Fxt.zgerald & Fitzgerald
WELLAND .. .. L. Clarke Raymond
. .Dickinson & Holmes
WINDSOR . Patterson, Murphy & Sale
WALKERTON .. .. . +. +o A, Collins

_WALKER’-J.'ON ev oo oo Otto F: Klein

QUEBRC.

v .. .« F. A, Baudry
RICHMOND .. .. ..Edward J. Bedard
STANSTEAD .. ...Hon. M. I, Hackett
SWEETSBURG . .F. X. A, Giroux

NOVA SCOTIA.

AMBRERST.. .. ..Townshend & Rogers
ANNAPOLIS ROYAL .. ..H. D: Ruggles
ANTIGONISH .. .. ..A. Macgillivray
BRIDGEWATER. .Jas. A, McLean, K.C.
KENTVILLE ... .

LUNENBURG.. .. ..8. A. Chesley
PORT HOOD .. .. .. .S’ Macdoanell
SYDNBEY.. ..Burchell & Meclntyre
SYDNEY, C.B. ..MacEchen & MecCabe

YARMOUTH .. I R Armstrong
YARMOUTH .. ..Sandford H., Palthn

..J. A. McGillivray

«» Roseoe & Dunlop.

NEW BRUNSWICE.

CAMPBELLTON .
SUSSEX ..

..H. F. McLatchy
..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN,
McLeod & Bentley
CHARLOTTETOWN.. Morson & Dafy

MANITOBA.

PILOL . MOUND . o weW.
SELKIRK ..

A. Dunald
. Jam:s Heap

BRITISH COLUMBIA.
NEW WESTMINSTER,
"Morrison & Dockrill

SUMMERLAND.. .. .. ..H. Atkinson

NOKTHWEST TERRITORY.

CALGARY
LEDMONTON Bown & Robertson
RED DEER, Alberta . Gee. W. Greens

Loughved & Beanett

Legal. 2

Toronte, Ouns.

JONEB BRO8 & MACKENZIE,
Barristers & Bolicitors,
Canzda Permanent Chamvers, Téronto.

CLABZSOH JONER, ARVEBRLY
JomESs,
€80, 4. W4 OKMNER, 0. 4. LBOSASD,

mmmn Agevk. JUAss aF JONNS,
; ¥¥ Canaon Bt., London,
Q. mmisstone: tor N. Y., lilinots and other

MACBCHEN & MacCABE,
Barristery and Attornega-at-{ aw,
Notares Public, ete.,
MacDouald's Block. Byduey,
Cape Breton, Nova Scotxa

Real Ketate AD(! Comuwe cial Law \
fecaive dpecial Atlention
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TO THE ELECTORS OF

T. JAMES DIVISION

In the City of Montreal.

Gentlemen,—The representative Liberals of St.
James’ Division have honoured me with the request
to become their Candidate in the present parliament-
ary contest.

[ hereby tender them my cordial thanks for this
mark of their confidence and esteem, and I am proud,
to be accepted as their standard bearer under these
circumstances.

L am a liberal, an elector and a resident of St. James’

Division.

My interests are your
and my aspirations are in full accord with your ow1,
and in that regard I cannot better express my senti-
ments than to say that in heart and soul I am a de-
voted adherent of our glorious chief, Sir Wilired
Laurier.

The questions of most urgent importance to our
country which now present themselves are: a suit-
able revision of the tariff which will accommodate
itself to the industrial and commercial requirements
of the country; the construction of a great transcon-
tinental railway ; the adoption of desirable measures
to enlarge our national autonomy; and the nationali-
sation of our commercial metropolis.  To all these
questions I shall devote my zealous attention and my
best efforts, should you do me the honour to elect
me to represent St. James’ Division in our federal
parliament.

With regard to the tariff I am in favour of such
revisions and amendments as will relieve our Cana-
dian manufacturers from the disadvantages which
they now endure by reason of the overproduction of
United States manufacturers; a tariff which will en-
able our industrial leaders to reap an equitable return
upon their invested capital and at the same time dis-
courage the investment of unnecessary capital in any
protected business merely for the sake of sharing
the government bonus thereon; a tariff which would
place no undue burden of high prices upon the com-
munity ,and especially upon such commodities as are
largely used by the working classes.

To bring about such a desirable consummation I
would be disposed to encourage the appointment of
a permanent committee of Merchants, Manufactur-
ers, Financiers and Labour representatives who
should advise the Government from time to time as

interests, my convictions

to tariff amendments that might become necessary
in the changing conditions of this fast growing coun-
try of ours.

'As to the Transcontinental Railroad, the measure
devised and projected by the Liberal Government
shall have my most cordial support, for this road will
not only be the means of putting millions of dollars
into circulation for its construction and maintenance,
but will also add increasing millions each year to the
business income of the whole country and will un-
questionably double the resources of Montreal City
within a very short period.

It shall be my constant endeavour to support such
meastires as may continue to increase the prosperity
of our great country, to safeguard the rights and
privileges of our citizens, and to maintain at the head
of our country’s affairs for many years to come that
distinguished Canadian who, since 1896, has con-
ducted our national affairs with so much honour and
success.

I appeal for, and I anticipate, the support of the
merchants, the business men ,and the property hold-
ers of St. James’ Division who have directly reaped
the advantages of the able management of the coun-
try’s affairs under the Liberal Government. I also
ask with confidence the support of the working men
who constitute no small part of the electors of St.
James, for they also have reaped the benefits of the
present able administration and I would ask them to
use every effort to maintain in power that great Lib-
eral Party which has been the constant and trusted
friend of the working classes.

In conclusion I desire to say that it shall be my
special care during this election to preserve inviolate
the sanctity of the ballot; and while not abating a
giue watchfulness upon my opponents, I shall deem
it my duty to take heed that my election may not be
invalidated or even questioned through any improper
or thoughtless act on the part of my supporters.

I trust that the electors of St. James’ will favour me
with their votes and support on Tuesday the 16th
inst. for the good of our country and the Liberal

Party.
HONORE GERVATS,
Liberal Candidate
For St. James’ Division.
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HONORE GERVAIS, K.C, D.C.L.

Professor of International Law and Civil Procedure
at Laval University.

Passing along St. James Street, one might en-
counter a man above the average height, having a
strong and virile head, a good carriage and whose
countenance would, at once, indicate him an intelli-
gent and busy man of affairs. He is now on his
way to the Court House and replies in monosyllables
only to those who address him. Follow him into the
Court and observe him addressing the judge, oppos-
ing his legal brethren, examining a recaltricant wit-
ness, defending his own clients “tooth and nail,” con-
ducting his case as a soldier might assault an ene-
my’s works; observe all this and you will be aware
that, that man is Honore Gervais, advocate, King’s
Counsel, Professor of International Law and Civil
Procedure at Laval University, and the Liberal can-
didate for St. James’s Division in the present elec-
tion.

Mr. Gervais was born in the village of Richelieu in
Rouville County about 40 years ago. He comes from
the ranks of the people, and he still cherishes a love
for the htimble and the obscure, and feels that he
should be their natural defender. Having engaged
for some time in Commercial pursuits, he took a
classical course at the College of St. Marie de Mon-
noir and after completing his studies in Law, be-
came an advocate, and by dint of close study and ap-
plication he quickly made his mark as a juris-consult.
His lectures from the Professorial chair at Laval are
much appreciated by his pupils for their lucidity, their
soundness and their clear reasoning.

Now a new career is opened up to him. Mr. Ger-
vais is just in the prime of life, and when his voice
will be heard in the halls of Parliament he will doubt-
less create a strong and favourable impression, for
he is one of those who hold broad and original views
and he knows how to express them.

Mr. Gervais is in practice as a lawyer in Montreal,
and is a member of the firm of Rainville, Archam-
bault, Gervais & Rainville.
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Catered for.

attsntion.

3ROS.
..FOOTMEARR..

0f The Highest Quality

Perfect Fitting. Latest Shapes.
terials are Guaranteed in these ‘Brands.
SrasoN SampLES comprise all that is best in

Up-to-Date FOOTWEAR.

Youth’s a Speeialty. Seoteh
and Irish Harkets Specially

Export Orders recisve oareful

NORTHAMPTON,

ENCLAND. "

" Beat Ma-

Army Bluchers! Army Bluchers! Aumy Bluchers!

Every
Description
and Quality.

‘The Best
Value in the
Trade.

Satisfaction
.Guaranteed.

BAI LEY & SO N,

Wholesale & Export Ma_nufacturers & Government Contraptors, :

'RIM, NIGHT & BOW LATCHES,

NORTHAMPTONSHIRE.
ENGLAND.

FINEDON,

RSERIES

Inall
Btyles
2and b,

C

N

Hygenlo
and
Straights.

Also

Endless lesngnsmSonlmmmed Gondsa

BABIES' SHOES OF ALL DESCRIPTIONS,

The exceptional growth uf our business has unecessitated |

the doubling of the capacity of our factory. No better evidence
can be given of the value, style and fitting of our goods than
_that they sell wherever showa. 7
Wholeea.le and Shipplng Only.

Watson, WilliamszCo., |

Wholesale and Export Manufaetﬁrars
0f NURSERIES ==

Joseph Waine & Co.,

lmperlal
Lock Works.

WILLENHALL ENGLAND,

Rim, Dead and Mortice Locks,
Drawback Locks and Iron Gates;
Brass and Iron Cabinet. Locksﬁ
and Pad Locks

And all kinds of Keys and Steel Traps
for Home andvExport.%
\:(Cnt‘ wlll be inserted when regeived.)

A

beary, mith & Co,,

'Willow Street, - Leicester, Eng

.MANUFACTURERS 0,

Girls’ and Boys’.

=7

School

‘Women’s Shoes for the Canadian
Market.

333 p.o. under the New Tarif?,

45 Golden Lane,.LORDON, E.C., Eng.

[SHOES' and BOOTS

Nt

.{‘
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BRITISH PERSONAL WEALTH.

‘What is a fortune! £10,000, £20,000,
or £100,000? It has been estimated that
the capital of the nation, if equally dis-
tributed, would give to every person in
the United Kingdom, including women
and children, nearly £300. The average
income of earnings of the whole popu-
lation—again including women and chil-
dren—has been estimated at £33 per
head per annum, and the average annual
saving or addition to capital therefrom
at £3 per head. This last estimate is,
perhaps, too high. A vast number save
nothing. Those who attain to the pos
session of £300 of capital are in a smail
minority. Not 10 in 100 of those who
die leave enough to make administra-
tion through the probate registry need-
ful. During the year 1902-3 the probaie
department dealt with 62,310 estates,
with a net capital value of £270,473,307,
made up as follows:

Number of Capital
estates. value.
Not exceeding £500 ..32,295 9,719,6.:8
Between £500 and

O e 9,10~ 8,269,351
Between £1,000 and
£10,000 . .. 16,479 61,760,224

58,481 £79,758,213
Between £10,000 and

£25,000.. .. .... .. 2212 £41,230,963
Between £25,000 and
£100,000 .. .. .. .. 1,837 68,857,361

Over £100,000 .. 280 80,626,770

Totals .. .. ....62,310 £270,473,307

I'here are probably about LUU DPersons
in the United Kingdom who have at
their disposal over £1,000,000 each, and
400 others who have between £500,000
and £1,000,000 each. There may be
1,000 more whose wealth is at present
under £500,000, but more than 250,000
each; and of those who are now absolutz
owners of estates which, in ‘the cours:?
of time, will be valued for probate be-
tween £100,000 and £250,000 each, the
number is perhaps about 5,000. If all
the people who have a share of £100,000
or more each of the capital of the na-
tion were assembled in the Albert Hall,
there would still be room to spare for
onlookers and attendants. It has been
said by some who have amassed great
wealth that any man who at 20 years
of age can earn £1 a week and save out
out of it may be worth £100,000 or more
when he is 70 years old. Yes, perhaps,
but any man is not every man. A tenta
part of that sum is now, as at any
time during the last .00 years, consid-
erable fortune, and £20,000 a handsome
fortune. Any one who possesses, by
earning or inheritance, so much as £100,-
000 is among the limited number of
owners of great fortunes.

How have fortunes been made? The
largest estate reported in 1903 is that of
Samuel Lewis, 63, the money lender,
first valued for probate at £1,000,000
and resworn at £2,572.658. It is said
that he began to make mouney by ped-
dling jewellery to officers in barracks,
but stories about the origin of fortunes
are not always accurate. The next

largest estate of the year is that of Co.
Harry McCalmont, member of Parlia-
ment, 41, valued at £2,000,000, and per-
haps also to be resworn. He inheritad
wealth from his great-uncle, Hugh Mc-
Calmont, a merchant, who died in 1887,
leaving over £3,000,000. Other estates
over a millon each were those of a
Mrs. Alexandra Ralli, 61, widow of a
Greek merchant banker, and Sir J. Se-
bag-Montifiore, 80, both of whom also
inherited part of theuw fortunes, as did
E. L. Raphael, 73, sometime a foreign
banker, and as did not Samuel Palmer,
82, of Huntley and Palmer, biscuit
makers, who left £973,744, and whose
Dbrother, George, who died in 1897, aged
79, left £964,5677. John Port of Man-
chester, maker of iron safes and iron
bedsteads, formerly a working black-
smith, died worth £532,562, and probH
ably began to save out of a pound a
week; but all the other estates over half
a million each, and most of those over
a quarter of a million each, belonged to
people who had not themselves to make
the first £100, which is commonly sun-
posed to be harder to get than all; the
rest of a large fortune.

The high average of age—over T0—
attained by persons whose large for-
tunes are charged with the death duties
is noteworthy. People do not much
alter their habit of hfe after they havz
obtained middle age, and it may almost
be said that some grow very rich be-
cause they cannot help it. The great
bulk of the wealth which passes through
probate each year has been made in
business by people whose names out-
side their business were little known.
The names of most of the best people
known in the world must be sought
among the estates under £10,000 each,
and of those of many highly distin-
guished public servants among the es-
tates under £1,000 each. The number
of persons of this class having offi-
cial incomes of from £750 to £1,500 a
year, who at death leave less than the
amount of a year’s income, seems late-
ly to have increased. It is an honorable
distinction that no one in this country
grows rich in the service of the state,
and it seems as if the exigencies of
modern life rendered even small savings
more difficult than formerly.

NEW PROCESS OF WOOD SPIRITS
DISTILLATION.

A new method of producing wood spir-
its is now in operation at Waycross, Ga.
1t is known as the steam method and
is a radical departure from the destruc-
tive method of distillation heretofore
used. With the steam process the wood
is not broken down, the by-products are
not extracted and the spirits are steam-
ed from the wood at a pressure of about
60 pounds, coming from the condensers
almost as sweet as perfume and with
the least bit of coloring imparted to it
by the sediment from the wood fibre
which is crushed into fine splinters and
from the oxidation of the iron retorts.
This is easily removed by running

N t§§

through charcoal or by redistilling in a
copper boiler. The spirits loses about 2
per cent in the clarifying process, and
since the wood has not been broken
down, or disintegrated, and since the
tar, creosote, oils and resins are still
left in the wood, it is claimed that there
is absolutely no smell of creosote on the
spirits produced by the steam process.

Heretofore the destructive method has
required about 36 hours to distill the
product out of a cord of wood. It is
claimed that the steayn method does the
work in from 6 to 8 hours, making it
possible to run three charges from one
retort in 24 hours, thereby making over
four times the amount of spirits that
can be'made in the destructive method.
Since the by-products are as yet un-
saleable, there is littie profit in making
them, but as soon as a market can be
produced for them this company will
add other retorts to their plant and
make these products from the wood
from which the spirits have already
been distilled. At present they only
make spirits.

The wood used in the plant is cut into
fine particles—almost as fine as saw-
dust—by a “hog.” It is claimed that this
makes it easier for the system to re-
lease the spirits. Several experiments
have been made with different wood.
Two retorts of half dried saw mill
slabs were tried, ana 21 gallons of spir-
its wer eextracted from the two cords.
It is believed that the green slabs will
produce much more. Two cords of mod-
erately rich pine produced 48 gallons of
spirits. Mr. Sharp, local general man-
ager, says he intends to experiment
with sawdust and other pine wood, and
he believes that it is possible to get
spirits from any sort of pine wood. Of
course he does not expect to get spirits
where there is none, but he claims that
the steam process will get it if it is in
the wood.

Roseate dreams are being indulged in
by the new company. It is claimed that
their ten retorts can produce on an av-
erage .of 40 gallons each day, making
400 gallons each day. That is, the plant
can be run 300 days in the year, there-
by making 120,000 gallons of turpentine
in a year. This marketed at an average
of 50c a gallon would bring $60.000. But
the wood and expenses to run the plant
will be nearly $30,000 a year, counting
the cost of the wood at $3 a cord, leav-
ing a clean profit of $30,000 on an in-
vestment of about that amount.

—Recent Kingston advices state that
the creditors of G. M. Wilkinson and
Son, grocers, liquors and crockery, have
made J. A. MacDonnell and James Red-
The liabilities are:—
Unsecured creditors, $33,700;
creditors, $20460. The assets are:—
Stock book debts, bonds, ete., $18,500,
with two stores at unvalued figures. The

den inspectors.
secured

firm is one of long standing.
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CarLe CopE: A.B.C., 6th EpIrTion.

TeELEPHONE : 590, KETTERING,

TrrLeEerAPHIC ADDRESS: * CATTELL BROS.,” KETTERING.

UP-TO- DATEi

CATTELL BROTHERS,,

Avenue Works,
KHEITERING, ENGLAND.

Export Manufacturers of Gents BOOTS & SHOES, in Box Calf,
Biack and Tan Glace, Tan Willow, Brown Calf, &c., in Goodyear
Welted, Fair Stitched, Standard Screwed and M.S. work,

Gompenimion [JeiEo,

Best Value for Wholesale Buyers in the Trade.
F.0.B. at any English Port.

COMMODITY PRICES.

Commodity prices proportioned to
consumption rose according to Dun’s, to
$102.028 on February 1, against $100.-
142 a month earlier and $100.920 a year
ago. The advance of 2 per cent. dur-
ing the first month of the current year
was chiefly due to the speculation in
grain and cotton. Other net changes
were comparatively small, but the large
rise in the leading farm staples of heavy
per capita consumption produced the
highest level of prices for over two de-
cades, with the exception of May, 1902,
when much higher quotations prevailed
for grain and meats because of the short
corn crop in the preceding year. It is
a well recognized fact that the present
situation is far from normal, for there
is not the vigorous demand for all pro-
ducts that is the wholesome concomi-
tant of industrial activity with full em-
ployment of labor at high wages, suci
as existed two years ago. On the con-
trary, there has occurred a contraction
in manufacturing, and a number of
even the most skilled workmen #1e un-
employed, while wage scales hav . been
reduced. These facts are emphasized
by the decline in the metals ciass. But
the boom in cotton has lifted the cloth-
ing class to the highest point in twenty
yvears, and rumors of war in the Far
Hast has accelerated the rise in bread-
stuffs. Hence, the January advauce in
prices may properly be termed artifi-
cial.

The Index Number for February 1,
1904, compares with earlier dates as fol-
lows:

Feb.1, Jan.1, Feb.1,
1904. 1904. 1903.
Breadstuffs . ..$17,988 $17,102 $17,660

Meats. 8,208 - ~8,138-1 9,180
Dairy and

Garden 15,078 15,278 14,337
Other food.. .. 9,665 9,603 9,365
Clothing .. .. 18129 17,316 16,268
Metals. .. 15,774 15,887 17,095
Mmiscellaneous. . L1yl 16,409  1(U1D

Total . ..$102,028 $100,142 $100,920
g S
Price changes during January were
striking, aside from the few principal
products, but the wide fluctuations were
gufficient to balance each other had it

not been for the leading farm staples
already mentioned. In breadstuffs the
advance amounted to about 5 per cent;
corn and oats rising about four cents a
bushel, while wheat and the minor ce-
reals rose moderately. The small net
gain in meats was due to live sheep,
lard, bacon and tallow, which slightly
overbalanced the decline in live hogs
and ham. Live beef and mess pork
showed practically no variation for the
month. Dairy and garden products
snowed Ssome remargaple IUCTUATIOLS,
with a trifiing net loss. A fall of twelve
cents a dozen in an article of such gen-
eral use as eggs made a deep impression
on the total for this class, and in addi-
tion there were less significant losses
in butter and other dairy products, but
a vigorous advance occurred in potatoes
and other vegetables, apples and hay.
In the class of miscelianeous food pro-
ducts there were many fluctuations also,
with a net difference of practically no-
thing, however. The most important
change was an advance of about two
cents a pound for No. 7 Rio coffee, mak-
ing a gain of four cents from last year’s
low record, or about 80 per cent. This
is almost as sensational as the rise in
cotton, although less serious in so far
as the consumer is concerned. Hops,
whiskey and spices also rose slightly,
sugar and tobacco declined.

An advance of about 5 per cent. in the
clothing class was chiefly due to the
cotton market. Spot middling uplands

Cotton Report.—Reports from the coz-
ton belt indicate a much larger acreage
in cotton this year than last. Planters
are in much better financial condition
than in many years, and are buying frez-
ly of fertilizer, live stock, farm impi»-
ments and various plantation stuffs,
Sales of fertilizer at most points are
fully 15 to 25 per cent. larger than at
this time last year. In Virginia salss
of cotton fertilizer have increased, while
sales of tobacco fertilizer have decreas-
ed. The one obstacle is the scarcity of
labor, and this seems to affect all sen-
tions; in eastern Georgia it threatens
some reductions in acreage. At all
points stocks of old cotton are greatly
reduced, and indications are that vecy
little is held by planters and country
merchants. An important feature of the
report from Texas is that improved m3-

thods of cultivation will reduce the dam- *

age by the boll-weevil. The heavy loss-
es last year from this source were ip
districts where the pest made its appea -
ance the first time, and where compa-
tive methods were not fully understoo<
A novelty in cotton culture is the thresn-
ing and ginning of unopened bolls left
in the field after the first frost, and
while the grade of cotton thus prodac.
ed is low, many thousand bales were
realized. Improved methods will iv-
crease this production. Southern vi‘ils
are generaily snort or STOCK, Some

mills have a good supply, but maay are

.. running short time, and in some sec-

rose 3 3-4 cents a pound, making ﬂLl'.LE;’L!_ItiODS the mills have closed allouethar,

advance of almost 7 cents since Novem-
ber 1. Cotton goods also hardened, al-
though not proportionately; raw wool
averaged slightly higher, but woollen
goods declined; leather and footwear
rose, while hides remained unchanged;
silk gained very moderately, and rubbe:r
advanced eight cents, or about ten per
cent. for the month. The metals class
declined a little, iron and steel products
growing cheaper, notably tin plates,
while the minor metals all showed a net
gain, although the best prices of the
month were not maintained to the enl.
In the miscellaneous class a moderate
advance was caused by greater gains
in linseed oil, turpentine, hemp, brick,
lime, glass and drugs than the losses in
paints and some other drugs and chem’-
cals.

Back Numbers.

Subscribers who wish to dis-
pose of Back Numbers of the

“Journal of Commerce,”

Especially those for the yeéars
1875 to 1880, will please
address the Office of the paper

171 8. James Street,

MONTREAL,
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The Crown JBank
of Canada

Provisional Offices: 23 King Street West, Toronto, Ont.
Now opened to complete organization.
The following have consented to act as Directors upon election:
PRESIDENT:

EDWARD GURNEY, President of the Gurney Foundry Co.,
Limited, Toronto.

VICE-PRESIDENT:
CHARLES MAGEE, President Ottawa Fire Insurance Co.; President C. Ross
Co., Limited, Ottawa ; late President of the Bank of Ottawa, Ottawa.

DIRECTORS:
R. Y. ELLIS, Director of the P. W. Ellis Co., Limited, Toronto.

CHARLES ADAMS, of Messrs. Adams Brothers,
Wholesale Saddlery, Toronto.

JOHN L. COFFEE, of Messrs. L. Coffee & Company, Grain Exporters, Toronto.

JOHN C. COPP, Manager Toronto Land and Investment
Corporation, Toronto.

JOHN M. GILL, President of the James Smart Manufacturing
Company, Limited, Brockville.

JOHN WHITE, Merchant, Mayor of the City of Woodstock.

LIEUT.-COL, JEFFREY H. BURLAND, President of the Canada Engrawing
& Lithographing Co., Limited, Montreal.

GENERAL MANAGER:
GERALD de COURCY O'GRADY, Late Manager at London, Ont., of
The Canadian Bank of Cominerce.

SOLICITOR
FRANK ARNOLDI, K.C., of Messrs. Arnoldi & Nisbet, Toronto, Ont.

Authorized Capital, $2,000,000 in 20,000

shares of $100 each, issued at $110 per Share.

authorized Capital.

G. de C. O'GRADY,

Or to A.

COD LIVER OIL.

Substitutes for so well known an arti-
cle of restoration as cod liver oil are
extremely difficult to find, as has been
attested by those who, during the past
year, have been endeavoring to find a
commodity which would fill the place.

It has been decided for the present to confine the issue of

stock to ONE MILLION DOLLARS, being one-half of the

TERMS :—$5.00 per share of the pat value on application,
$25.00 per Share of the par value on allotment, and the balance
in eight successive monthly instalments of $50.00 per share, com-
mencing on the first day of each of the eight months immedia-
tely succeeding the date of such allotment.

Application for stock or for further information including
prospectus, forms of application, etc, may be made to

Provisional Office, 23 King St. W,
Bank of Commetrce Building, Toronto.

F. RIDDELL & CO., Brokers,
" 205 ST. JAMES ST., MONTREAL

General Managert,
The Crown Back of Canada,

to anything like a satisfactory degree.
Nor will the existing shortage be re-
lieved with one good yield of oil, even
were such assured. The world-wide re-
putation gained and held by this sys-
tem-building oil will require its use in
the preparing of emulsions to such a de-
gree that an unusual quantity will be

needed to low stocks the
world over.

Circumstances have combined to fav-
or continued high prices for cod liver
oil. With all the search for new sources
of supply, particularly in Newfound-
land, and the well known practice of
several dealers in adulterating exten-
sively, there is still a great shortage of
the genuine oil and a corresponding ten-
dency to advancing prices. A week ago
it was supposed that the market was
becoming easier. Offers were made at
something of a concession from former
prices. But when the news came that
the village of Aalesund, Norway, had
been entirely destroyed by fire there
was genuine cause for alarm, because
two of the most important cod liver oil
refineries in the world are located at
Aalsund and probably 40 per cent of the
entire output of Norwegian medicinal
oil is refined there. The market at once
advanced and oil was held here very
firmly, awaiting further information.
Later it was learned that the loss was
not so great as had been feared, but at
this time, when the market is most sen-
sitive,, a much less important event
than the Aalesund fire would affect quo-
tations.

A local agent for one of the Aalesund
refineries expressed the opinion that the
output of oil would not be materially
curtailed, providing the fishing is good.
According to this authority, the fish are
brought into the various fishing villages
along the west coast and throughout
the Lofoten Islands, where they are
cleaned and the livers sorted. The
finer livers are then washed and put
through a steam kettle, in which the oil
is rendered. This is the crude medicinal
oil and is shipped from the fishing vil-
lages to Aalesund, Bergen, and others
of the larger towns, where are located
the refrigerating plants in which the
oil is refined and barreled for export.
As the fishing season does not properly
open before February, the refineries in
other towns probably will be able to
handle the crude oil until such time as
the Aalesund refineries can erect tem-
porary freezing plants and take care of
their share of the business.

replenish

THE CANADIAN PACIFIC RAIL-
WAY COMPANY.

Dividends for the half-year ended 8ist
December, 1903, have been declared as fol-
lows:—

On the Preference Stock two per cent.
On the Common Stock three per cent.
Warrants for the Common Stock dividend
will be mailed on or about 2nd April, to
Shareholders of record at the closing of the
books in Montreal, New York and London
respectively.

The Preference Stock dividend will be paid
on Saturday, 2nd April, to Shareholders of
record at the closing of the books at the
Company’s London Office, No. 1 Queen Vie-
toria Street, London, E.C. The Common
Stock Transfer Books will close in Mont-
real, New York and London at three p.m.
on Tuesday, 1st March. The Preference
Stocks books will also close at three p.m.
on Tuesday, 1st March.

All books will be reopened on Tuesday,
5th April.

By order of the Board,
6.. CHAS. DRINKWATER,
Woe Secretary.
Montreal, 8th February, 1904,
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Telegrams: “ WINTERINE, LONDON.”

L. & P. WWALTER & SON,

LIMITED.

Whole ale -and Export Clothiers, and Woollen Warehousémen,

68, Commercial Street, Spitalfields,

LONDON, H, England.

We manufacture specially for Canadians, under the New Preferential Tariff, 3314 lp.c. in favour

of Canada.

(Cuts will be inserted as soon ag received.)

PEPPERMINT.

Now that peppermint has reached a
price on the world’s markets something
bordering on the extra value reached by
‘cod liver oil, its growth and method of
culture awaken additional interest. A
Michigan grower has of late command-
ed the bulk of supphes and various ru-
mours are given as to the profit he has
reaped within the last two seasons.

Peppermint is now most successfully
grown on land which centures ago
formed the bed of ancient lakes, in
which various aquatic plants grew luxu-
riantly, whose gradual decay during
many centuries formed a rich black
soil of decomposed vegetation, writes
A. M. Todd. After the subsidence of
the waters, trees of various kinds
sprung up, S0 that the lake bed became
a forest. Additional soil was formed
year by year by the falling leaves and
decaying trees, until a thickness some-
times of over 20 feet of soil was creat-
ed. This soil is usually jet black and
extremely rich and fertile. Lying rela-
tively low, it is necessary to thoroughly
- drain t, which involves much expense.
At Campania Farm, it was necessary to
construct over 10 miles of canals and
ditches, including the straightening and
. enlargement of a natural water course,
which should serve as an outlet for the
gmaller drains. At Mentha Farm they
are now constructing about 15 miles of
drains, including a canal 4 miles in

length. This system will be so arrang-
ed as to be used for drainage when
there is an excess of moisture, and for
irrigation when more moisture is need-
ed. :

Owing to the soft and yielding nature
of the soil, it is usually impossible for
horses to work upon it during the spring
months or after excessive rains, except
they are provided with “mud shoes,”
which consist of pieces of wood about
1 inch in thickness, 9 inches wide and
11 inches long, fastened by clamps un-
der the ordinary metal shoes. In the
spring the water is scarcely 1 foot be-
low the surface of the soil, and in the
driest months it seldom recedes more
than 4 feet below surface. In the ver-
nacular, this soil is frequently known
as “muck.” It is rich-in carbon and can
be converted into compressed fuel bri-
quettes. This new use is now attract-
ing wide interest in America.

e ——— s et ¥

—The revenue of New Zealand for
the last ten months shows’ an increase
of £480,000, compared with the corres-
ponding period of 1903.

—The Canadian Pacific Railway has
placed another order for passenger roll-
ing stock. Tive diners, fifteen standard
C. P. R. sleepers, and twenty-five tour-
ist sleepers, are included, delivery to
be made in May and June.

—The London, Ont., inland revenue re-
venue returns for January show total
collections of $32,784.48, compared with
$32,771.49 for the same month of 1903.

~-The Hamilton inland revenue returns
for January, were $71,706, an increase
of $8,175.20 over the same month last
year.

—Secretary of- the Treasury Shaw,
says a Washington, U.S., despatch, is
issuing orders to collectors of customs
at all lake ports that dressed frogs’ legs
from Canada shall not be admitted free
of duty. For some three months the
department has Dbeen wrestling with
the conundrum- as to whether frogs’
legs are dressed poultry - within the
meaning of the Dingley law, or some-
thing else. A letter was written to the
Auditor of the Treasury, who raised
the question that under what is known
as the “similitude” section of the tariff
law frogs’ legs were to be classed as
dressed poultry, and duty was to be
assessed on them at the ‘rate of five
cents a pound.

Mr. C. W. F. Carpenter, Flamilton, is,
we are informed, suing his father,
Charles, and brother, T. H. P., for dis-
solution of the partnership existing ir
the firm of Carpenter and Co., fru'*
dealers and dairymen, of Winona, Ont.,
The Plaintiff also wants an account of
the firm’s affairs, and a receiver ap-
pointed.

eogliio s 2
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THE STANDARD ASSU RANCE CO. By aua®® s o
OF EDINBURGH. £ i
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- - s 51700362 | ASSURANGE CO’Y., Ltd.
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nces effected on 1st class lives Without Medlcal Examination.” &3
Apply for foll particulars D, B, McGOUN, Manager.

16,600,000 OF LONDON, ENG.

BstablicRed én 1789, - Oanadian Branch
Catablished in 1884,

He. 184 8t. James 8t.

‘Both the Total and Canadian New Business of the
CANADA LIFE paid for in 1903, exceeded that

of any previous year.

HMONTREAL, P. Q.

PATERSON & SON,

Agenga for the Dominien
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A, Bimsrd. French Devt.
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INSUR’AN GE COMPANIEb point to get our figures before closing their
We have facilities for handling Insurance work to the best advantage and
If you are interested in any way

#all contracts,
are thus enabled to give our customers the benefit.

write, or come 2nd see us,

JOURNAL OF COMMERCE JOB DEPT.
171 81, James Streel, MONTREAL.

aledonian....
INSURANCE CO.
The Oldest Scotiish Fire Office,

NORTHERN ASSURANS R e

Capital and Accumulated Funds, =

" Annnel Revenue from Fire and Life Premiums and from {
Interest on Invested Funde ......c.cccucemanronnonrees

holders .........

“Branch Office

J>] Deposited with Dominion Qovornment for the eecurity of policy-

2/ Head. Offices:—London and Aberdeen. B
or Canada, Montreal, 1 780 Notre Dame St.
Manager for Canada.-ROBERT W. TYRE.
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Government, Muniocipal and Rallway
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gecurities suitable for Trust Funds always
“on hand. . Trust Estates managed.
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FIRE. LIFE.

¢. ROSS ROBERTSON & SONS,
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THE CANADIAN JOURNAL OF COMMERCE.
* MONTREAL, FEBRUARY 12, 1904.

THE JOURNAL OF COMMERCE FIRE.

Shortly before midnight on Friday last, fire was
discovered in the building, number 171-3 St. James

street, largely occupied by the “Journal of Com-

merce.” The fire brigade soon arrived on the spot,
bu_t after valiant efforts of an hour or more, it became
evident that the premises and contents were doomed
to destruction, and although vigorous, steady streams
of water were for some time afterwards poured into
the burning mass, the chief aim was eventually di-
rected toward preventing the fire from spreading to
the adjoining buildings. The rear portion of the pre-
mises, that in which the printing and other machinery
stood, was originally not of the strongest, although
for years formerly occupied for the same purpose by
the “Gazette” and the “Telegraph,” and, evidently un-
able, after the destruction of the supports, to with-
stand the additional weight of ice and water, crashed
into the basement in one inextricable mass, forcing
a part of the rear wall into the lane. Three of the
intrepid firemen were borne down by the falling ma-
terial, and two suffered injuries which were treated
in the General Hospital.

The St. James street front of the premises, some

"ASSURARCE

THE MANCHESTER F'REA2848

OAPITAL, - - $10,000,000

Branch Hesd Cfcs, - TORONTO.
‘ DSl JAS. BOOMER. Manager.

Hstablished 1824,

Head Office,
MANCHEBTER, ENG.
T. D, RIcHABDBON, Asslstant-Mansager.

EVANS & JOHNSON, Resident Agenis, MONTKEAL.
" 1723 Notre Dame 8t.

Simplicity ~ Liberality, _Seourity_

Arve the three distinctive
characteristics of the. . -

New;‘Pglm__i:éy:Contract

....OF THE....

IMPERTAL LIFE ASSURANCE COMPANY

e =

30 by 40 feet area, and four storeys high, was in early
years the residence of the late Dr. Sutherland, while
that street was chiefly residential. When it became
desirable to close the gardens in the rear, which cov-
ered the area where now is Craig street, and along
which a little stream or “creek” (hence the slightly
altered name) ran, a two storey basement surmounted
by a brick structure of four storeys was erected, the
front of which was supposed to be Fortification Lane
(appropriately named). This building was separated
from the residence in front by a space of eight or ten
feet. When it became necessary to utilize the pre-
mises for business this space was bridged over and
the several floors made continuous from St. James
street to the lane, about 105 feet in depth. The street-
floor portion of the 2 1-2 feet thick stone wall was re-
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Mutual Reserve Life INTERRUPTED TRAFFIC.
INSURANGE COMPANY. ) How a man can get along without that which he
305':";5;“‘;:9"3,8‘;%"&‘2;"' & -NEWdeeathK cannot get, has been proven in a rather general way
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Certificate of the Valuation of Policies

Three and One-half and Four p.c.
SEATE__ OF NEW YORK INSURANCE DEPARTMENT.

’ - ArLBany, N.Y., Januoary 2d, 1904.
I, FRANCIS HENDRICKS, Superintendent of Insurance of the State
of New York, do hereby certify that the MUTUAL RESERVE LIPE INSURANCE
CoMPARY of the City of New York. in the State of New York, is duly autho

rized to trausact the business of Life Insurance in this State. ;

I further certify thas in accordance withthe provielone of Secticns Fifty-
two and Highty-four of the Insurance law of the state of New York I have
cansed the policy ohllgationa of the sald Company, outst.nding on the 31st
day of December. 1903, to be valued as per the Combined Experfeuce Table
‘ot Mortality, at Four per cent. interest, &nd the American Kxperfence Table
‘of Mortality, at Three and one-ha!f per cept interest and I find the net

siue inereof, on the eald 3iet day of December, 1903, t0 ha Fonr Million
';;n;é!'nndred &.d Three Thousend, Nine Hundred snd Nine Dollars, as

Net Value of Policies.... .. .. 84,208,909
4 ¢ - S Additions...... 7
$EELee e AppuitiessT. Lo
$4,203,909
Less Net Value of Policies relnsured....
———-P
$4.,205.909

IN WITN&SS WHEREOF- { have horeunto set my hand and caused
my Official Seal to be affixed, a’ the City of A¥bnny, the day and

ear first above written.
RO FRANCIS HENDRICES, Supt. of Inearance.

Total Payments to Policyholders, $57,784.17'i.00
Surplus to Policyholders, - -- - 508,587.89
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moved to form the Italian Warehouse of Crawford &
McGibbon, afterwards McGibbon & Baird, the por-
tion with basement occupied at the time of the fire
by S. Hyman, the well-known cigar dealer.

After the occupancy of the upper storeys by the
newspapers aforesaid, the premises were leased by
the City Club, well known as the regular or occa-
sional haunt of some of the leading economists and
business men of the day, including Sir Francis Hincks
—associated at the time with the “Journal of Com-
merce” (then published in the Citizens Ins. building
close by)—Andrew Robertson, Thomas Cramp, A.
F. Gault, E. K. Greene, George Greene, Henry Ly-
man, James Crathern, J. B. Learmont, George Hague,
Rev. A. J. Bray, and many others—to whose names
in the membership list of the present (succeeding)
Montreal Club the initials “O. M.” (old member)
are prefixed. About fifteen years ago, on the removal
of the Club to the renovated old post-office building,
corner of St. Francois-Xavier street, the “Journal of
Commerce” leased the vacated premises. Consider-
able alterations for strength were made at intervals.
The owner of the premises is Mr. Louis Sutherland,
only son of the original proprietor. The building,
which is probably the oldest in the street, has of late
been in humble contrast to the stately structures be-
ing built up all around it, and would probably have
years ago followed the march of progress had it not
been subject to conditional entail which Mr. Suther-
land’s many friends have rejoiced to learn has been
happily removed. ;

Our readers will be pleased to learn that new of-
fice and editorial premises have been already secured
—in the Standard Life Building—and that there is
to be no interruption to the issue of the paper. The
address, writ large, is: “The Journal of Commerce,
157 St. James street,” the offices until lately occupied
for years by the Equitable Life. It may be that in the
confusion almost inseparable for a week or two from
stich a calamity—the destruction of the conveniences
and facilities secured during a period of more than
twenty-eight years of unchanged ownership—some
imperfections may readily be discovered. Several of
the pages herewith are printed from almost usless
formes dragged from the general wreck, dug out of
thick ice and charred brands. Our readers will there-
fore kindly bear with us during the present week.

We have at the same time to acknowledge here our
sincere thanks for the many kind expressions of sym-
pathy from readers far and near, throughout the Do-
minion and the Northern States, by mail, telegraph
and telephone. -

since the prolonged severe cold was followed by the
numerous heavy snow storms, which resulted in
blockaded railroads and highways in general. The
world of traffic has reached such a fine degree of
accuracy ; the man with money or its equivalent, has
grown so accustomed to having his wants supplied
in short order ; the resources of the world have been
so accurately arranged at the centres of distribution
ready for call, that anything which should stop the
wheels of commerce, which should prevent those who
have money from exchanging it for their immediate
wants, must naturally be looked upon as at least
annoying.

The country in general, more particularly through-
out Western and Northern Ontario, has been under-
going stuich a condition for some weeks ,and the worst
of it is that at many points relief is net yet visible
through the heightening snowdrifts. To make mat-
ters still more uncomfortable, numerous factories
have been compelled to close down for want of fuel.
Interruption to business, to some extent, from one end
of the country to the other, is the result. Neither
Canadian history or weather bureau statistics record
any precedent for such a condition, even before the
days of heavy steam-engines, perfected snow-ploughs
and eighty-ton rails. Commission brokers, manufac-
turers’ agents, etc., some of whom, after years of
struggling ,have found the road getting easy, have
had the tables thus rudely turned and the road made
not only “rough” but temporarily impassable.

To those who have not suffered inconvenience and
loss beyond what might be occasioned through a
delay of a few days in their goods, such experiences
often result in material benefit. We heard on the
street the other day of a Western retailer who has
been rather “shaky” for some time past, and on the
traveller for the principal creditors returning East
just before the New Year and reporting none too
well of his circumstances, the firm concluded that if
any more orders were sent in by this retailer previ-
ous to a delayed remittance a general inventory of
his goods and sworn statement as to how he stood
would be at once demanded. Instead of the order,
however, the following letter was received some days
ago: “Dear Sirs,—All snowed in here for over a
month. As no chance is open to receive goods I've
been selling out my old stock and herewith enclose
check for $150 on account. I believe if the weather
holds below zero and the snow above the telegraph
wires for another thirty days I will be in a position
to pay what I owe you in full. Lots of money and
lots of customers in our town, but I happen to be the
only dealer here who has been stocked up. This
weather is likely to make me a new man. Keep your
travellers away from me till I call for them. Yours
in a-lucky corner. John . .. .

A dealer up in Eastern Ontario, known among the
travellers as being not only a close buyer, but openly
proud of the distinction, was sent samples of teas
some weeks ago, when the dealer here concluded it
too severe to travel. Hearing nothing from the sam-
ples he wrote again and got an answer which read:
“Have looked at your samples, but there is nothing
in them.” A few days later a second letter was re-
ceived from this close buyer, saying. “Have tried
your teas again and find that they draw better than
they look. You may send me pkgs. of ‘B. C.
No. . . ” But this grade had been closed out on
the Montreal market meantime, because the goods

could not have been shipped direct in any case owing

to the state of the roads.
Wherevgar such inconveniences have resulted in
the reduction of stocks by retailers whose accounts

are not very secure, it has proved a source of imme-

diate benefit ,and from which a beneficial lesson may
be learned.
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CANADA PERMANENT MORTGAGE
CORPORATION.

The first annual meeting of the above company
was held on the 6th inst. since it was re-named by
dropping out of its title the words, “and Western
Canada,” which were inserted when the “Canada Per-
manent” and the “Western Canada” were amalga-
mated. The present title is a decided improvement.
By long usage and by a career of unprecedented suc-
cess the company known as “The Canada Permanent”
had won a prestige of inestimable value, as its found-
er and manager, Mr. J. Herbert Mason has acquired
an unrivalled reputation for sagacity in conducting
the business of a mortgage loan company.

The Canada Permanent to companies-of that class
stands in the same relative position as the Bank of
Montreal does to the other banks, both were pioneers,
both have rendered invaluable services in the devel-
opment of Canada and both enjoy the utmost confi-
dnce of financiers both in Great Britain and Canada.

The statement laid before the last annual meeting
gives the mortgages on real estate at close of 1903
as, $20,758,468, the advances on bonds and stocks
as $1,436,577, making the total loans $22,195,045.
During last year the mortgage loans were increased
to the extent of $318,318. The holding of municipal
debentures was raised from $448,419 to $509,226. The
real estate acquired by deed or foreclosure was re-
duced from $47,088 to $37,720, which movement was
an especially gratifying one. For a company to have
lent nearly 21 millions of dollars on real estate and
to have had only $37,720 worth of property thrown
on its hands by foreclosure is a very remarkable tri-
bute to the skill of the management. Had the amount
been considerably larger it would have been regarded
as an ordinary condition.

There were several changes made last year in the
liabilities. The deposits were increased by $239,770,
the corrency debentures by $204,992, together mak-
ing an addition of $444,762 to the funds provided in
Canada. ‘On the other hand, the sterling debentures
and debenture stock were reduced to the extent of
$1,171,056. Towards paying off a further amount of
debentures held in Great Brtain the company has
$232,606 deposited in English banks. Thus, step by
step, this great institution is becoming more and
more independent of outside capital, which move-
ment has been rendered possible by the rate of de-
posit and investment money in Canada having been
reduced close to the Old Country standard.

The Company last year paid two half-yearly divi-
dends of 3 per cent. each, and transferred $159,942
to its Reserve Fund ,which now stands at $1,750,000.
The prosperity of the Canada Permanent is a matter
of satisfaction to all Canadians who take an interest
in their country’s financial institutions.

AMENITIES OF POLITICS AND THE BY-
ELECTIONS.

The prompt and stringent action taken by the Min-
ister of Marine against two of our contemporaries
within a few hours of their publication of what he
alleges to be a libelous statement, cannot but serve
to curb the unguarded utterances of piqued and par-
tisan penmen. Many of the censurable practices of
Yankee yellow-journalism have crept of late years
into the Canadian press, and among them all there
is none easier, none that afford so much cheap noto-
riety, at the least risk, and none that offer so many
loopholes for subtle escape than to seize upon the
words or actions of some prominent public man, dis-
tort or misinterpret his motive and finally seek justi-
fication on the ground of “the public welfare.”

Mr. Prefontaine during his public life has had his
full share of such carping criticism, and hitherto he
has maintained himself with dignity and discretion,
ignoring much that was trivial and much that was

vulgarly abusive. Possibly he now feels that the
importance of his higher position as a Cabinet Min-
ister demands a more strenuous defensive action, and
if such be his motive it is wholly commendable and
shows his appreciation of the dignity of that high
office which the Canadian people have entrusted to
him.

We ourselves have on more than one occasion
vigourously opposed the policy of Mr. Prefontaine
when he held civic office in Montreal, and we shall
not be slow to do so again should the occasion arise;
but, whatever may have been his past mistakes, it is
admitted on all hands, and even by many prominent
Montreal Conservatives, that he makes an excellent
Minister, and that his administration of his depart-
ment hitherto has been broad-minded, statesman-
like and above reproach, and by many competent
judges he is looked upon as the most virile figure in
the Cabinet to-day—apart from Sir Wilfrid Laurier
himself.

If the Minister of Marine, as chief Government ad-
viser in Montreal politics, has had any influence in
guiding his party’s choice of men to represent St.
James’s Division and Hochelaga County, he has, in
the selection of the present Liberal candidates, shown
rectitude and perspicacity. In connection with the
former seat, Mr. Gervais’ well-earned reputation as
a practicing K.C., and a Professor of International
Law at Laval University, as well as his moral char-
acter, dispel at once from the public mind all appre-
hension of such irregularities as were permitted by
a careless, weak, and therefore incompetent candidate
to besmirch the good name of St. James’s Division at
the last election; while Mr. Rivet in the contest for
Hochelaga County, brings into the field all the ad-
vantages which youth, energy, a high-minged ambi-
tion and a sound knowledge of politics can place at
the disposal of his party.

On the whole ,Montreal—aside from party spirit—
has reason to be proud of her representatives in the
Cabinet, and it is the obvious duty of all good citizens
in every way to strengthen his hands.

CONFEDERATION LIFE ASSOCIATION.

The Confederation Life Association made satis-
factory progress last year considering the conditions
militating againt sthe increase of life assurance. It
was a year in which a very large number of persons
were too deeply involved by the reverses in the stock
market and the consequnces thereof to allow of their
taking out a life policy or increasing their life assur-
ance. All the companies felt this to some extent,
yet the Confederation Life secured a good share of
the business. The amount of new insurance the
company issued in 1903 was $4,137,073 against $3,-
400,500 in 1go2. The folowing shows the movement
of the business last year;

1903. 1902. Increase
in 1903.
$1,196,811 $1,139,054 $57,757

398,957 378,761 20,196

Premium income..
Interest and rents ..

Total income .. 1,595,768 1,517,815 $77,953
Paid to policyholders .. .. 684,376 633,163 51,213
Death'elaims.. .« . .. .. 264,070 295,422 deec. 31,352
Total assets.. .. . 9,663,853 8,988,986 674,867
Cash surplus above all liabilities,

Company’s standard .. .. 535,384 485,861 49,523
Government standard .. 736,394 651,134 85,260
Surplus for policyholders .. 1,736,394 1,651,134 85,260

The results of the past year were, enlarged busi-
ness, mcrease of income from securities and proper-
ties larger payments to policy holders for endow-
ments, but less for death claims and increase in sup-
ments, but less for death claims, and increase in
surplus. '
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All these features are favourable and indicate
growth in volume of business and in financial
strength. The decreased death claims while the poli-
cies were so much larger, evidence especially that
careful selection of risks which has ever been a fea-
ture in the management of the Confederation Life.
By looseness in this matter the business of a life
company may be swollen to large proportions, but
the actual result is a weakening of the company as
will be manifest in its after career to the injury of
the policyholders. That is not Mr. J. K. Macdonald’s
method, he stands first and last for thorough stabili-
ty and keeping the quality of the risks at a high
standard.

Mr. A. M. Oxley is special representative at Mont-
real; Mr. A. Ross Crawford has been appointed local
Superintendent of the English Department; Mr. A.
M. Raymond of the French; Mr. H. J. Johnston’s
services being retained, who has been so long devoted
to its interests.

Attention to the Company’s Report on a later page
is invitid.

THE GUARDIAN MANAGEMENT FOR CANADA.

The Guardian Assurance Company, whose Fire Depart-
ment Manager, Mr. A. J. Relton, of London,, England, has
been in Montreal for a couple of months past, has secured
services of Mr. H. M. Lambert as their manager for Can-
ada. Mr. Lambert has been for the last three years man-
ager in Canada for the National of Ireland , in which capa-
city he has shown that his twenty years in the profession
were not spent in vain. A native of Auld Scotia, Mr. Lam-
bert received his eduecation in Edinburgh, where he was a
fellow collegian of Mr. Borthwick of the Caledonian. Early
in his career he was connected with the Kent Insurance
Co. He came to Canada as inspector of the Atlas and Na-
tional, both at the time under one management in Mont-
real; soon after he became manager of a joint branch estab-
lished in Winnipeg by the Atlas and Guardian. On the
severance of the Atlas and National, Mr. Lambert was ap-
pointed manager for the latter company, with headquarters
in Montreal.

The new manager may be trusted.to give a good account
of himself in his new position, as in combination with his
experience as an underwriter he possesses that courtesy
of manner which the thorough man of business should cul-
tivate if he has not the good fortune to have been—as Mr.
Lambert evidently is—*“to the manner born.” Mr. Relton and
his Board are to be congratulated on the choice made, and
Mr. Lambert equally so on his selection from among a
great number of candidates for the management of such
a business in Canada.—Mr. Bertram Hards, for years with
the head-office in London, has been appointed assistance
manager to Mr. Lambert.

THIRTY-SECOND ANNUAL REPORT
OF THE CONFEDERATION LIFE ASSOCIATION.

Head Office, Toronto.
For the year 1903.

‘"CASH STATEMENT.

Receipts.
Premiums, net.. vis. . “. oo 00 915196,811 560
Interest and Rents, net.. . 398,957.13
$1,595,768.63
Disbursements.

To Policyholders—

Death Claims.. .. .. .. .. .. ..$264,322.08

Endowments .. .. 279,070.40
ABNTITION & o v sl one 18,087.04
Surrendered Policies. . 46,968.69
Cash Profits. . 75,928.13

$684,376.34

307,293 .27
15,000.00

Expenses, Salaries, Commissions, etc.. .. .. ..
Dividends to Stockholders. .

Balance. . 589,099 02
$1,595,768 63
BALANCE SHEET.
Assets.
T8I0 750 Vs it o L L R R R B ..$3,727,435.99

Bonds, Debentures and Stocks.. .. .. .. .. .. 2,762,859155
Real Hstate, including Company’s Buildings

at Toronto and Winnipeg....... «.seue . 1,385,612.11

Loans on Stocks. . e L 56,715.61
Loans on Company’s Policies .. . 1,047,535.79
L0 ok =00 s et e e [ b N 16,324.90
Gash.in. Banks and: H.O: .. 0. oo 211,074.98

Interest and Rents due and accrued .. 2162,137.84
Net Outstanding and Deferred Premiums. .

(Reserve thereby included in Liabilities).. .. 294,257.06
$9,663,853.83
Liabilities..

*Reserve on Policies and Annuities (Company’s

IENR TS Ends | I e e e B o o Lt R L))
Death and Endowment Claims accerued, not

CYE RIS TE00 A i o U R R 43,585.85
To Policyholders for declared profits.. 73,780.61
Gapital Stoek paidTup: wo .. e ST e [« :100,000.00
SUnArTy, LIemIR, « 5o s ool e et v o Uit T7,737.34
Cash Surplus above all Liabilities (Company’s

BEAT A AT AL st i e ot vaty (o e s ey e . 535,384.03

$9,663,853.83
*(The Reserve, according to the Standard of the
Government of Canada, is $8,632,356.00, and
the Cash Surplus is $8,632,356.60, and
Cash Surplus above all liabilities, Govern-

TS S TR e v tas oo B orsiars o v svimeris bk sade bEaa $736,394.03
Capital: Stock, "Paid-up. . . .. oo &0 s 100,000.00
Capital Stock, Subscribed, Uncalled .. 900,000.00

Total Surplus Security for Policyholders.. ..$1,736,394.03

oo ve 0e94:1837,973.00
36,687,383.00

New Insurance Issued 1903.. .. .. ..
IDRUTANCe INTEOTCR, . oo i o0 | in s mioipsioaals RCa e

Full report of the Annual Meeting, which was held at the
Head Office of the Association on Feb. 9,1904, are in press
and will shortly be issued on application.

W. H. BEATTY, President.

W. D. MATTHEWS, Hsq., FREDERICK WYLD, Hsq.
Vice-Presidents.

Directors:—Hon. Sir W. P. Howland, Hon. Jas. Young, S.
Nordheimer, Bsq., A. McLean Howard, Hsq., Geo. Mitchell,
Esq., B. B. Osler, Esq., M.P., C. H. Gooderham, Esq., John
J. Long, -Esq.

J. K. MACDONALD, Managing Director.

Montreal Branch, 174 St. James St. Telephone Main 251.
A. M. Oxley, special representative; H. J. Johnston, advisory
director; J. P. MacKay, cashier; A. P. Raymond, Gen. agent
French Department; A. Ross Crawford, Gen. agent English
Department.

CANADA PERMANENT MORTGAGE CORPORATION.
ANNUAL MEETING.

The Fourth Annual General Meeting of Shareholders of
the Canada Permanent Mortgage Corporation was held in
the Heal Office of the Corporation, Toronto, on Saturday,
the 6th inst., at 12 o’clock, noon.

On motion, the Chair was taken by Mr, J. Herbert Mason,
the First Vice-President ,and the Secretary, Mr. George H.
Smith, was appointed Secretary of the Meeting. At the
request of the Chairman the Secretary read the Report of
the Directors and General Statement for 1903, which are
as follows:

I
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DIRECTORS’ REPORT.

The Directors have much pleasure in presenting to the
Shareholders the Fourth Annual Statement of the affairs
of the Corporation, duly certified by the Auditors.

After providing for all charges, expenses and losses, to-
gether with interest on borrowed capital, the net earnings
for the year amounted to $514,219.96, which, with the sum
at the credit of Profit and Loss at the beginning of the year,
made the sum of $650,845.94 at the disposal of the Direc-
tors, which was appropriated as follows:—

Two half-yearly Dividends of three per cent. each
on-Capital Stoek= an i tailie $357,081. 00

Carried to Reserve Fund.. .. .. .. «¢ co o0 oo

At credit of Profit and LosS.. .. .. .. +» . . 133,822, 32

$650,845.94
All which is respectfully submitted,
GEORGE GOODERHAM.
President.
Toronto, January 25th 1904.

GENERAL STATEMENT.
Liabilities.

Liabilities to the Public.

Deposits and accrued interest.. ..$2,271,538.07
Debentures—=Sterling—and accrued

Interest (£1,796,815 2s 4d) . 8,744,500.25
Debentures—Currency—and accrued

Interest. . . 3,677,741.48

Debenture Stock and accmed Inter-

~ est (£91,800) . 446,760.00
Balance due bankers in Gleat Bri-

tain (£47,795 17s 9d) .. .. .. .. 232,606.65
Sundry Accounts, . 9,525.44

$15,282,671.89
Liabilities to Shareholders.

Capital Stock.. : $5 951,350.00

Reserve Fund .. .. .. . f ,750,000.00
Dividend No. 8 .. $178 540. 50
Dividends Unclaimed. . 63.90

178,604.40
Balance of Profits caried forward. 133,822.32

8,013,776.7;

[ &)

$23,296,448.6G
Assets.

. .$20,758,468.17
1,436,576.93
—$22.195,045.10

Mortgages on Real Estate.. ..
Advances on Bonds and Stocks..

Municipal Debentures. v . 509,226.16
Real Estate acquired by Deed or I‘oreclosme 87,720 1
Office Premises (Toronto and Winnipeg) . 350,810.4%

CGash-on handand th-Banks. &0, 0 e e 202,610,657
$23,296,448. 61
J. HERBER™ MASON, Manag.iy D 1ecto.

We certify that we have audited the books and examined
the vouchers and securities of the CANADA PERMANEN "
MORTGAGE CORPORATION for the year 1903.

The accompanying statement is a correct exhibit of the
affairs of the Corporation as on December 31st, 1903.

J. BE. BERKELEY SMITH,
A. H. OSLER, C.A.,
HENRY BARBER, F.C.A.,
Auditors.
Toronto, January 21st, 1904.

The Chairman moved, seconded by the Second Vice-Pre-
sident, Mr. W. H. Beatty, a resolution for the adoption of
the Directors’ Report, which was unanimously carried.

Scrutineers having been appointed, the election of Direc-
tors was held, resulting in the re-election of Messrs. George
Gooderham, J. Herbert Mason, W. H. Beatty, Ralph K.
Burgess, George F. Gault (Winnipeg), C. H. Gooderham, W.
G. Gooderham, W. D. Matthews, George W. Monk, S. Nord-
heimer, R. T. Riley (Winnipeg), J. M. Robinson (St. John,

N.B.), and Frederick Wyld.

At a subsequent meeting of the Board the following of-
ficers were re-elected:—President, George Gooderham; Iirst
Vice-President, J. Herbert Mason; Second Vice-President,
‘W. H. Beatty. )

WIDE RESPONSIBILITY THROUGH ATLAS LOAN
STOCK.

Interest not entirely of the most pleasing kind is dawning
upon holders of Atlas Loan Company shares. Aside from
the heavy losses which must be borne, according to the
judgment just given, the experience which this furnishes
will be, it is hoped, a lasting lesson as against dealing in
paper securities wherever the highest expectation of profit
is shown. “The financial crash of the Atlas Loan Com-
pany must be attributed to the change of policy from being
a loan investment on real estate mortgage securities to a
stock jobbing and a margin purchaser of speculative and
unlisted stocks and shares in new and uncertain enterprises,
many of them foreign securities, not authorized or permis-
sible by their charter granted by the Dominion Government.
I find in looking over the reports that the Dominion act
giving the company authority to speculate was passed in
1898. In 1897 the company had $726,966 invested in mort-
sages. The change from mortgage to stock inv estmcnts is
shown in the following figures:—

Stocks.

Mortgages.
236 ) AP e e o S S D $139,673
1210 ¢ Il S et o GRS AR S KU (i) E 201,121
1900, a L e L S s G 486,625
IOORSs - S At o e et 4 S 405 958,919
FO020 5L v ks et oD LIE 736,193

“It will be for the liquidator to consider what action
should be taken in regard to the board of the Atlas Com-
pany going beyond the provisions of the act in regard to
the investments in foreign securities. It seems that the
stock jobbing and speculative policy inaugurated under the
Dominion act is responsible for the financial disaster of this
company.” With these concluding remarks the Master in
Ordinary gave judgment respecting the list of contributories
to the Atlas Loan Company. Out of fifty-seven cases on
the list fifty-two are decided, and in every case the parties
claimed by the liquidator, the National Trust Company, as
liable are held liable by the Master. In five instances slight
reductions are granted, and there are five cases yet to be
heard. In deciding upon the general principle upon which
he should decide the contributories the Master takes as a
precedent the case of the Central Bank, and adopts the lines
then laid down, that everybody who is on the list of share-
holders, and who cannot show that he ceased to be one

before the date of the winding-up order, must be placed upon
the list.

DAIRY PRODUCE.

A private London circular, date Jan. 29th, treating of the
dairy produce situation, says: Butter—There is an excellent
demand for choicest brands of New Zealand butter, and
prices have advanced two shillings per ewt. The rise caused
buyers to turn their attention to Australian, but the extra
demand soon told on the choicest brands, and prices of
same rose 2s in sympathy with New Zealand. At the end
of the week the bulk of all New Zealand choices thrands are
clearing satisfactorily, and it looks as if these would be a
scarcity before the “Rimutaka” arrives. Choicest brands
of New Zealand are making 97s to 98s per cwt., and finest
brands 95 to 96s. Australian butters of both grades are
selling at'2 to 4s per cwt. below these figures. There is no
change to record in the Copenhagen official quotation, but
the market in Denmark is brisker than last week. Cheese.
The market for Canadian and New Zealand chese is firm,
with unchanged prices. The “Athenic” is landing this week
4,816 crates of New Zealand cheese, which is equal to about
300 tons. Quotations: Choicest Canadian, 53s to 54s; finest,

51s to 52s. Corresponding week, 1903, choicest was quoted
at 64 to 65s.
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TRADE WITH TRINIDAD.

The report of the department of Trade and Commerce on
Canadian butter and cheese quotes Mr. Edgar Tripp, who,
writing from Trinidad, says: Replying to your enquiry, 1
beg to state that looking at the facts that the value of butter
and cheese imported into this colony for the year ending
31st March last, was respectively, £33,424 and £8,752, and
that these two articles are amongst the foremost of those
which are manufactured of such excellent quality in the
Dominion of Canada. A careful enquiry as to the reasons
why Canada has not enjoyed a larger share of the trade
gseems to be called for. During the same period we only
received from the Dominion cheese to the value of £1,389,
and butter £2,009. Something much better than one-sixth
of our cheese supply, and one sixteenth of our butter supply
should surely reach us from our nearest British neighbour-
land, where both are produced in such abundance.

In dealing with the butter supply, however, it must be
remembered that thus far Canada has only competed for
table butter, whereas the great bulk of the trade is in the
larger packages for cooking, also used for table by the
poorer classes. In former years this came in kegs altogether
from Ireland, but it has been quite displaced by salt butter
from France, packed in firkins and half-firkins, of 66 and 33
1bs. net, respectively.

On the question as to whether Canada could or should do
a better trade, the answer must undoubtedly be in the af-
firmative. This is the unanimous opinion of importers. As
previously stated, the bulk of the butter trade consists of
a quality not previously imported from the Dominion, though
there would appear no good reason why it should not be
exported thence. In this case, it should be as near as poS-
sible to the color and taste of the French “Morlaix.” The
law requires that this cooking butter shall contain not less
than 75 per cent of butter fat.

If your manufacturers can adapt themselves to the ne-
cessary conditions, I believe a considerable trade would
await them. It must not be forgotten that the vast ma-
jority of the population of Trinidad is comprised of the agri-
' cultural laboring class for whom it is essential that there
should be a supply which, whilst not injurious, is cheap.
So far as the better class of custom is concerned, several
Canadian brands have merited and have met a fair demand;
but amongst the best of them the complaint is still made
that the quality is not strictly maintained, and that some
lots have gone wrong. Mr. &. Bustace Burke, writing from
Kingston, Jamaica, says: Both Canadian butter and cheese
are favorably received on this market, being admittedly
superior to anything imported from the United States and
comparing favorably with imports from European countries.
The great difficulty, however, has been to induce Canadian
factories to reasonably comply with the market’s require-
ment.

Cheese should be packed in single strong boxes of from
20 to 30 1bs. each. Also 4 in a box of about 9 1bs. each and
of the highest grade. Butter, in tight kegs of about 30 1bs.,
and in tins of 1-2, 1, 5, 10 and 25 1bs. each (100 1bs. to the
case). Both dairy and creamery descriptions are in demand;
they both, however, must be of high grade. I have been
asked, “Could Canada do a better trade in these exports?”’
The reply is distinctly to be found in the affirmative. But
as before stated, manufacturers must comply with trade
conditions, particulars of which, and any other desirable
trade information is always promptly available on enquiries
being made of me. A uniform duty of two pence per lb.,
equal to 4 cents, is levied on all imports of butter and

cheese: oleomargarine and what is known as American po-
i

tato cheese, being similarly dealt with.

Mr. S. L. Horsfall, St. Kitts, Nevis and Virgin Islands,
writes: Canadian butter and cheese are growing in favor
every day and the imports of both are steadily increasing.
The quality is fairly satisfactory, and if importers could
only rely on a uniformity of grade, I airs of opinion that
larger quantities would be imported. TFor table use the chief
competition lies with the Danish and Lombardy brands,
put up in 1-2 1b. and 1 1b. tins, but the imports of these have
considerably decreased since the introduction of Canadian.
Tittle or no table butter is imported from the United States,
but a large quantity of oleomargarine comes here, and this,
being cheap, is extensively used for cooking purposes, and
with the poorer classes it takes the place of butter alto-

gether. The new tariff ordinance has come into operation
from 1st instant, which fixes the duty on butter at $2.40
per 100 1bs., and on cheese at two cents per 1b. Butter in
iron-hooped woden kegs of ou to 36 1bs., and in tins of 1 Ib.
each; and cheese in boxes of about 30 1bs. find most ready
sale.

ONTARIO ESTIMATES.

The Ontario estimates for the current year were brought
down in the Legislature some days ago. They provide, says
a Toronto report, for a total expenditure of $4,657,909.76,
made up as follows: Ordinary expenditure, $4,057,134.76;
on capital account, $451,475; for other purposes, $149,300.

The following are the amounts the house is asked to vote
for the various departments of the government:

Civil Government. .

s $337,350.00
Legislation.. ..... o A e T | By

o7 185,450.00
Administration of justice 478,297.29
Bdueationt s Sus s o weigiaier. ok 989,154 .42
Public institutions maintenance 941,642.00
Colonisation and immigration .. 19,325.00
Agriculture.. <. «. 337,496.00

Hospitals and charities.. .. .. .

5 ave = 282,326, 81
Maintenance and repairs of govern-

mental bulldings: ..o foeiee o on 60,320.00
Public buildings—

1 repairs.. s 33,525.00

2 Capital acecount .. 366,925.00
Public works—

1 T CPANEEIEE S slieds toe Yoo wie) oy hiesbeie 20,500.00

2 C(apital account.. 2 84,550.00
Colonization and mining roads .. .. 149,300:00

Charges on crown lands ..
Refunds account. .
Miscellaneous expenditure
Unforeseen and unprovided

256,793 .34
22,054.90
93,100.00
50,000.00

Tor salaries the lieutenant-governor’s oifice applies for
$360 less than was voted last year. In the attorney-general’s
department there is an increase of $560 for salaries, and in
the education department there is also an increase of $650
for the same purpose. The crown lands department asks
for $2,550 more than was received last year; the public
works department, $1,600; the treasury department, $1,050;
provincial secretary’s department, $517 less; inspection of
public institutions, $1,300 more; license branch and audit
justice accounts, $350; registrar-general’s branch, $350; pro-
vincial board of health, $1,650 less; department of agricul-
ture, $3,400 more; insurance branch, $450 more.

Tor the administration of justice $13,342 of an increase
is asked for. The education department needs $250 less
than last year, and for the maintenance of public institu-
tutions $3,400 more is required. An increase of $3,000 is
asked for by the agriculture department. The maintenance
and repairs of the government buildings will cost $3,000
less this year, and of public buildings $105,000 more.

El Padre Needles
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CANADIAN HERRING INDUSTRY.

The Minister of marine and fisheries, recently authorized
the carying out of a scheme for the improvement of her-
ring curing in Canada, so that these fish may command a
higher price and establish a creditable position in outside
markets. The scheme is attracting attention and the chief
fish trade organizations on this continent and in Europe
are making references to it. The “Fish Trades Gazette,”
of London, England, has recent devoted an article to the
project, and the following extracts therefrom cannot fail
to be interesting to all concerned in the fisheries of the Do-
minion:—

“Qur Canadian friends in the herring trade are bestirring
themselves, or it would be more correct to say that they
are getting stirred up a bit, in order that they may attend
better to their own interests. The Dominion Minister of
Marine and Fisheries, Mr. Prefontaine, h..s the opinion that
Canadian herring do not command the price and favor they
would do were more attention paid to the curing and pack-
ing by those interested with this important part of the busi-
ness. A correspondent writing from Ottawa, goes one bet-
ter than the Minister of Marine, and makes himself respon-
sible for the statement that the Canadian herring are quite
as good as those taken in the Scottish waters, but he de-
plores the fact that is familiar with everyone with a know-
ledge of the market, that the latter can command from
fifty to a hundred per cent more money in Canada than those
caught by our colonial cousins. That the attention paid to
packing and the careful system of cure by the Scotch her-
ring merchants has much to do with the difference in price,
there can be no question.” Mr. Prefontaine is going
the right way about the business. The plan he has chosen
is that recommended by Professor Prince, Dominion Com-
missioner of Fisheries. Scotch fishermen and other practical
in the catching and curing of herring are to be taken over
to Canada to instruct the local fisherfolk in the best way of
preparing the fish for market in much the same way as the
Scotchmen are employed in Ireland by the Congested Dis-
tricts Board. The Minister of Marine and Fisheries is not
one who will take his information second-hand when he can
have it from the fountain head. For some weeks past he
has been on a visit to the Maritime Provinces to see for
himself what can be done in the way of a practical devel-
opment of the Canadian fisheries. He started at Charlotte-
town and Sydney, Halifax, Pictou, St. John and other points
are in the programme for his tour. His main object is to
familiarize himself with some of the more important ques-
while he does not hope to be able to make such an exhaus-
tive investigation as he would like, he proposes to extend
his sojourn in the more eastern provinces another year. I
am at pains to give the chief points of the article showing
the earnest way the Minister of Marine and Fisheries goes
about his work; and also to give an object lesson to those
at home who have charge of our fisheries, and who cannot
give us a return of the herring catch that is of the slightest
value to those directly interest in the trade, or anyone else.”

The foregoing extract is only a portion of the article pub-
lished by the “Fish Trades Gazette,” which goes into con-
siderable detail upon the takes of herring on the English
and Scottish coasts, and the exceedingly good prices that
have been received for the best qualities in the Continental
and London markets. One instance is given of an extra-
ordinary price paid for some Scottish herring about fifteen
years ago, when, after deducting the charges for freight,
insurance and duties, the Scottish fish merchant pocketed
$75 per barrel from the buyers in St. Petersburg.

The initial operations to be commenced within two or three
months at Canso, and possibly other points on the Atlantic
coast, will be watched with anxious interest, and as the
practical part of the work is to be in the hands of a most
competent and energetic herring curer from Scotland, the
object lessons which these first experiments will provide
must have a widespread effect.

There is abundant evidence that the fishing population
has awakened to the importance of this scheme. ‘They.
realize that the herring fisheries of the Dominion have yield-
ed them not more than a fraction of the wealth that will
come into their hands by the adoption of improved methods
of handling and curing their catch.

THE LATE JAMES H. McNALLY.

General regret was felt throughout the city on Friday,
12th instant, on it being made known that Mr. James H.
McNally, of the importing firm of Messrs. Wm. McNally and
Co., had passed away. The deceased, who was but 38 years
of age, had shown marked business ability, and was, be-
sides, a general favorite in athletic and social circles.

FINANCIAL.
Friday Evening, Feb. 12, 1904.

A financial topic this week of distressing import is the
destruction by fire on 6th inst., of our office premises, ma-
chinery, plant, stores of files and records. Being thus sum- -
marily dispossessed and ejected we have had little time to
give to non-personal affairs. The breaking out of war be-
tween Russia and Japan had been so long discounted by
fears and rumours that, when it occurred, the money market
was little disturbed. Yet it is a momentous financial event.
Already there has been a destruction of probably not less
than 10 to 20 million dollars’ worth of ships and armaments,
with every certainty of this being doubled ere long.

All this waste will have to be restored which will involve
large loans to both combatants, after peace is restored. The
prospect, therefore of cheap money is a distant one, but
not enchanting. The Finance Minister declares that no
revision of the tariff is anticipated. This will cause wide
disappointment. The Crown Bank of Canada is calling for
subscriptions to its stock, of which $1,000,000 at 10 per cent
premium is no won the market. The C. P. R. has declared
the usual dividends, 3 on preferred and 2 on common stock.
The surplus over all charges for past half year was $2,-
751,783. The Sovereign Bank has bought a lot on St. James
street, and will erect an office building this year. The snow
blockade is decreasing railway receipts heavily, but they
will rally as soon as a thaw sets in. Pacific has sold down
to 115, but is getting back over two points.

MONTREAL WHOLESALE MARKETS.
Friday, February 12, 1904.

BUTTER.—Market ruling very dull and business passing
unusually quiet for the season. Holders are anxious to
unload, and owing to the new season approaching, the re-
sult is an unsettled feeling with advantage in favor of buy-
ers. Finest Oct. creamery 20 to 2lc; winter makes, 18 to
20c. In dairy there is little or no business passing, and it
is difficult pushing sales. Finest Westerat I8 offered freely
in car-lots at 15 to 15 1-2¢, with winter grades 14 1-2¢, but
as there is no export demand and jobbers are not in the
market sellers find it impossible to secure an outlet for dairy,
single pkgs. at 16 to 18c being the only assortments in de-
mand. Rolls are somewhat scarce and the market is short
with a good demand, with sales at 16 1-4 to 17c as per fresh-
ness of quality.

CHEESE.—Very little business passing, but what is going
forward on export account on consignment. The market
is called steady to firm, holders asking 10 1-2¢ to 1le for
finest October, but we hear of no sales.

DRESSED POULTRY.—A quiet market and business pass-
ing small. Receipts are light but there is considerable old
stock from Christmas trade, which holders find are moving
out very slowly. For fresh killed there is a demand above
quotations. TFrozen shows a wide range and colored lots
are offering cheap. Turkeys are quoted at 12 to 15c lb.;
chickens 10 to 13c; fowls 6 to 10c; geese, 9 to 10c¢; ducks 13
to 14c¢ 1b.

BEGGS.—In very short supply and with cold weather prices
have been forced higher. New laid are worth 40c and limed
32¢. To-day, with a change to milder weather which favors
increased production, the tone of the market is much easier,

80 that new laid are offering down to 85 to 37c¢; but we hear
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of no lines selling under 30c. Indications are that next week
we may look for much lower prives Owing to high prices
demand is very light and there is but little to keep prices
up. We hear of several lots of new laid being brought in
from western U. S. points, costing about 37¢ delivered, duty
paid.

FLOUR AND FEED.—Further advance in flour. We
quote:—Ogilvie’s Royal Household, $5.30; do., Hungarian,
$5.10; do., Glenora Patent, $4.80; Manitoba patents, $5 to
$5.10; strong bakers, $4.70 to $4.80; winter wheat patents
$4.40 to $4.80; straight roller, $4.20 to $4.40; do., bags,
$1.95 to $2; superfine, $3.65 to $3.75; rolled oats, $4.45 to
$4.75; corn meal,.bags, $1.40 to $1.45; bran, in bags, $19;
shorts, in bags, $20; moullie, $23 to $24.

GROCERIES.—Sugars unchanged from last week’s ad-
vance. Standard granulated brls. $4; do. bags $3.921-2;
branded yellows, brls., $3.35 to $3.80; do., bags, $3.271-2
to $3.72 1-2 per 100 1bs. Molasses lower at 33¢ in puncheons
and usual advance for smaller lots. Japan rice is out of
the market until new crop arrives, and this will likely be
shorter and dearer, owing to the war. C. C. rice is worth
$3.20 and standard B, $3.30. Patna rice $3.75 to $4.50.
Pot barley $1.80 to $2; pearl do., $2.75 to $5.50 per 100 1bs.;

pearl tapioca 2 3-4c; flake do., 31-4c. Canned corn $1; to-
matoes $1 to $1.05; string beans, 80 to 90¢ doz. Val. raisins,
off stalk 6 to 6 1-2¢; selected do., 7 to T 1-2¢, layer 71-2 to Sec.

HARDWARE.—Delayed trains have greatly interfered
with business. Retailers not selling many goods, they are
not keen to order. Few changes in prices. I. C. coke is
down to $4; I. C. charcoal 14 x 20 is down to $4.25.

LEATHER.—Jobbing leather is scarce, tanners finding it -
difficult to send stock forward. Export demand is good,
but the delay in traffic interferes equally in that respect,
much of the export stock being baled for shipment here.
Prices steady. Trade fair.

OILS AND PAINTS.—Little doing, owing to bad roads and
difficulty in getting around. Turpentine has decined and
is now worth 9 3-4c. Linseed oils unchanged. In chemicals;
blue vitriol is quoted at $5.50 to $7.

—The Sovereign Bank has opened a branch at Stanbridge
Iast, having taken over the private banking business here-
tofore conducted by Colonel Gilmour,



THE CANADIAN JOURNAL OF COMMERCE. 421

Telegraphic Address : “INDUSTRIA, BRISTOL.”

BeTTY BROTHERS & CO.,

28 & 30 Vigtoria Street, BRISTOL, Eng.

FELTS ARND CHPS.

LETTER ORDERS IMMEDIATE ATTENTION.

Sole Manufacturers extra light, easy-fitting Silk Hat.

Consol. Price Lists upon application,

Pliable

—The Ontario estimates call for $4,657,909, about $121-000
less than last year’s appropriations.

* —There have been a number of failures in the clothing
business recently in the Algoma district. A late one is that
of J. Rothschild, who ran a clothing store at Sault Ste. Marie.
He has assigned to J. MeD. Hains of Ottawa.

—Mr. B. R. C. Clarkson has been appointed liquidator for
the Canadian Scoria Block Company, Toronto. The stock
is advertised for sale. " Mr. William Munns was the man-
ager of the company and Hon. John Dryden and Hon. George
E. Foster were directors.

—Commercial failures in the United States for thel week
ending 6th instant, were 246 against 302 a week earlier, 358
the preceding week, and 264 the coresponding week last
year. Failures in Canada number 29, against 28 a week
earlier, 33 the preceding week and 32 last year. Liabilities
o'f commercial failures for January were $18,483,573, against
$12,978,979 for the same time last year.

—Premier Seddon of New Zealand, in a recent reference to
the far eastern crisis, said it was essential for the safety of
New Zealand that Russia should not become a great naval
power in the far east. The revenue of the colony, he said,
for the ten months ending January 31st, showed an increase
of £480,000, compared with the same period for the previous
financial year. Premier Seddon said he anticipated a thump-
ing surplus.

—The appalling conflagration which destroyed the greater
portion of the City of Baltimore, Md., early this week will
henceforth vie with the great fire of Chicago in 1871 in the
annals of underwriting on this continent. The total loss is
estimated at $125,000,000; the insurance at $90,000,000. As
history is likely to repeat itself, it is probable that a num-
ber of local insurance companies, especially the mutuals,
may be “found wanting.” The people of the “Monument
City” have wide-spread sympathy in their great loss.

—The assignment of the Hamilton, Ont., departmental
store firm of A. R. Kerr and Co., was a surprise to many in
the trade as this firm was thought to be doing a prosperous
business. While Hamilton is a large centre for retail trade,
the larger departmental stores have of late been urging
trade to a degree not very comfortable to the concerns
which have been compelled to make every invested dollar
do its full duty. A. R. Kerr and Co., is of very old standing.
The principal creditors are in Toronto.

—In Washington some days ago the necessity of recipro-
city with Canada was the text of an address in the House
by Mr. Lind (Minn.). This policy, he asserted, was a Repub-
lican as well as a Democratic doctrine in his State. To show
this, Mr. Lind read extracts from Republican papers from
that State also endorsing reciprocity. Mr. Lind declared
that the American continent ought to maintain 150,000,000

people. To do this we ought to recognize “our brothers on
the north.”

—We learn from Toronto that the Mackenzie and Mann
syndicate have had surveyors at work on their proposed
Toronto to James Bay Railway throughout the winter. The
route from Toronto to Beaverton has been practically all
surveyed, and the course of the railway virtually marked
out. Should present plans be folowed the line will come
into Toronto along the Don valley. From Beaverton the
surveying party has gone north beyond Gravenhurse, and
the work will be continued until completed, which may be
about the endof the next autumn.

—Mr. John A. Ready, secretary of the Sovereign Bank in
Montreal since its inception, has accepted the position of
assistant manager under Mr. G. de C. O’Grady, general
manager of the Crown Bank of Canada, referred to at
length elsewhere. Mr. Ready, who is a grandson of the late
Sir Francis Hincks, has had a wide experience in practical
banking affairs in Canada. He was presented on his depar- -
ture last Tuesday, with a handsome gold watch and chain
by general manager, Mr. D. M. Stewart, on his own behalf
and that of the staff. M. Ready made a suitable reply to
the presentation.

—An electric railway from Hamilton to London, St. Tho-
mas, Strathroy and other places in western Ontavio is the
project outlined in a petition for incorporation to be pre-
sented to the Legislature by Hon. J. M. Gibson. The mem-
bers of the proposed company are Albert Carl Frost, Chi-
cago, banker; Lloyd Harris, Brantford, capitalist; Christo-
pher Cook, Brantford, banker; H. C. Osborne and Gwyn
L. Francis, stockbrokers, Toronto, and Strafford ‘Watson,
Toronto. They ask for incorporation under the name of
the Hamilton, London and Lake Erie Railway Co., to operate
by electricity, compressed air or other mechanical force.
They propose to build lines from Aylmer to St. Thomas,
Port Stanley to St. Thomas, St. Thomas to London, London
westerly to Glencoe, passing through Delaware and Strath-
roy, and from London easterly to Hamilton, passing through
Ingersoll, Woodstock, Brantford, Paris, St. George and Har-
risburg.

—A meeting of the Western Ontario Retail Furniture
Dealers’ association was held recently at Stratford, Ont.
The following were present: J. Hoodless and A. M. Souter,
Hamilton; G. W. Sutherland, Welland; Best and Son, Thames_
ville; G. F. Stoneman, Mitchell; E. Menzies, Guelph; . B.
Shearholtz, Waterloo; P. P. Somerville, Strathroy; I. Stager,
Berlin; A. P, Belt, Preston; James Acton, Toronte, editor
Furniture Journal; W. B. Rogers, Toronto; John Leslie, Win-
nipeg; R. Tracey and F. F. Garner, St. Mary’s; J. M. Stru-
thers, secretary-treasurer, Guelph; Mayor Hepburn, R.
White, D. R. McEachern, G. G. Hopkins, Charles Down,
James Myers and W. ‘White, Stratford. The meeting resolv-
ed to protect their interests by refusing to trade with those
manufacturers who differentiate in their prices to dealers,
and who sell direct to employes. Other matters were taken
up, such as better packing and finishing, and better cast fit-
tings on their goods by the manufacturers.
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THE COMING SEASON’S FASHIONS.

The dictators of fashions—realizing that ne garment ever
gave a prettier or more youthful appearance vo woman than
the shirt waist—have again revived that comfortable, airy
article of wear, and women are happy. The cleverest de-
signers have been busy for some time planning the dainti-
est kind of “shirt,” and the resulting creatwns are fairly
irresistible. The signs point to the reign of linen. A mas-
ter achievement of the artistic originative ability is High-
land embroidered linen shirt waists. This summer the am-
bition of every up-to-date girl will be to own an embroider-
ed linen waist. The best part of is that while there are
linen waists galore, they are never of monotonous simi-
larity, no two being alike. In fact there is such a great
range of distinctive ideas in these new models that the de-
mands for elegance can be easily satisfied.

Rosebud, poppy, chrysanthemum, bow knot, and numberless
other designs, wend their way down the front, around the
collar and cuffs. The alliwhite, embroidered shirts are love-
ly, having an indefinable something about their refreshing
newness which is most alluring, until another model is dis-
played, in which the design is carefully brought out in colors,
and ome immediately becomes traitor to the cause of the
all-white waist. Imagine the beauty of a linen shirt em-
broidered in a dull-blue leaf pattern, the veins of the leaves
and bunches of berries in a brilliant red.

An exquisite colored embroidered waist is one in which me-
dallions, outlined in black, are a prominent feature. The
many pleats which greatly added to the attractiveness, were
stitched down with black. On these materials drawnwork
and fagoting are used extensively, and from the namerous
raps in which handwork is employed, it is evident that when
these waists were made the designers eliminated all thought
of simplicity. A fetching idea is the waist of linen embroid-
ered in shaded pink buds, outlined with black, and further
enhanced with many French knots.

Many of the latest fashions display the waist fastened
down the front with large pearl buttons. Other waists are
closed in the back, thus allowing a greater chance for the
display of the embroidery. Tucks in clusters generally re-
lieve the back, very few of them being entirely plain. The
comfortable fulness of all the blouses in front, neatly drawn
in at the belt, harmonizes with the large sleeves which all
the new patterns display.

The ordinary shirt waist cuff is elongated many times
into the gauntlet shape and elaborated with embroidery,
drawnwork and French knots. The fullest part of the sleeve
is directly above the cuff, graduating smaller toward the
shoulder, sometimes being finished with a flat, close-fitting
cap, a band of tucks or embroidery. Tucks are used ex-
tensively and too much tucking does mot seem possible.
Unique and unsurpassed beauty is gained by the use of pin
tucks, elaborate stitching, the introduction of odd little yokes
and vests of embroidery.

There is no set style for the disposition of tucks or bands
of embroidery. One beautiful waist shows bands of tucks
encircling thej sleeve and bordering the yoke, while its
neighbor, equally beautiful, was fashioned on long, grace-
ful lines, running from collar to belt.

A pleasing idea is the union of the collar and shirt, fin-
ished with a row of fagoting and fastened at the back of
the collar with six tiny pearl buttons. This same idea is
carried out on the cuffs. A smart finish to collar and cuffs
is the embroidered turn-over, exactly matching the pat-
tern in the blouse. The bishop points on many flat, round
tab ends are equally fashionable. In the selection of this
finish to the waist—the collar—there is unbounded scope for
taste, for at present there is a great variety of immensely
smart things in neckwear on display.

Many times a clever costume is entirely spoiled by poor
taste in the meck arrangement. The turnover collars of
Russian and Norwegian embroidery, in their bright, gaudy
colors, are decidedly swagger, as are also those of white linen,
exquisite with different patterns of drawn work.

A pretty idea in neckwear is the large soft bow of the
same material as the waist or of Madras. These are fashion-
ably tied in ome or two looped bows. The Ascot ties are
still excellent, and while they are considered becoming thd

great fault with them is they are so large they hide too much
of the loveliness of the shirt.

Now for the belts! Never before has the market been
so rich in garniture for the waist. The freshest and daintiest
is the crush belt of linen, fastened with a large harness
buckle and finished with eyelets of silk. Three small buc-
kles are equally effective. An oddity in belts was a Rus-
sian embroidered linen edged with a scallop of black leather.
Wide belts of soft suede are stylish and practical: A white

embroidered linen shirt waist, with crush belt of red leather

and large silk bow tie, is decidedly attractive. Just the
thing with these shirts of linen are the skirts of the same
material, either embroidered or plain. Pique is revived in all
its richnness and is seen made up in the newest style skirts.

On the embroidered linen skirts the embroidered panels
extend either down the front or at each side, separated by
a large box pleat. Many side pleats over tiwe hips and a
wide box pleat down the back make a pretty model. Where
a practical skirt is desired, which can be worn with any of
the latest waists, the plain or linen skirts are considered
most sensible. Many different styles are displayed, tucks,
kilted effects, or a deep flounce, finished with stitched bands,
but no matter what the mode, the skirt is always short.
The sensible walking length in these wash skirts is consider-
ed most smart—in fact, the suggestion of any other than a
skirt which will clear the ground by severa) inches is ac-
cepted with disdain by the designer. Other equally chie
skirts are made of linen etamine. The patterns here are

many, and a set conventional pattern, mottled effects or °

Smart large cross-bar can be obtained. An excellent idea
is the introduction of French kmots on the skirts. Black
knots outlining the design of a white linen skirt look . de-
cidedly well.

Perhaps the most striking feature of the advance spring
fashions is ‘the absence of the long fitted coat, that of half
or three-quarter length, which made such a furore for itself
among the fashionable last season. The girl who prides her-
self on keeping a conspjcuous place in the fashionable pro-
cession has cast it out utterly, and has adopted in its place
the little fitted jacket, which comes just over the curve of
the hip, or else one of the new Etons,

This little fitted coat is very apt to take to itself the
military lines which are such am integral part of the new
styles. And with its smart braiding, showing the necessary
touch of gold, there is a trig air of style about it which
is eminently fetching.

Others of these little jackets, however, are fashioned with
the semi-fitting single-darted front, and these usually fasten
in double-breasted style with large carved pearl buttons and
a cute little belt fashioned from the goods and bound with
braid or leather passing around the waist and showing quite
a marked dip in front. Braiding, too, characterizes this
style, but its application is likely to be more fanciful and
to partake less of the severity which characterizes the mili-
tary style.

And the smart girl who is observant of fashion’s every
whim has taken due heed and note of the large part which
cuffs and cuff trimmings and garnishings are to play in
the coming modes. An untrimmed or undecorated cuff marks
the garment as not being absolutely in aceord with the
latest mandates of the fickle dame who rules the styles. As
for the cuffs, themselves, there is a large and wide variety
to choose friom, but—and this is an emphatic but—they sim-
ply must be trimmed, and that as elaborately as the de-
sign and character of the garment will permit. The collars,
upon which during the winter we lavish some of our best
ideas, must take a second place for the nonce, while the cuffs
come to the fore.

Upon the smart little Eton jackets, which fashion has Te-
stored to a very marked degree of favour, the matter of
cuffs and cuff trimmings is quite an important one, Upon
such of these as partake of the military style, with its se-
verely plain lines, its braided seams, and fronts fastening
with braided pendants and frogs and barrel buttons, the
elaborate cuff and the lingerie wrist ruffle would be decid-
edly out of place, and the smart girl will be wise in mark-
ing this omission. But on the dressier Etons, even upon
those which accompany a round or walking-length skirt,
there is mo reason why the dainty and graceful wrist ruf-

—~
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fle should not make its appearance, and add appreciably to
the smart and stylish effect.

As for the new materials in which these will be developed,
there is a marked preference shown for the soft, French
serges and cheviots, for the smooth-faced cloths, while for
travelling purposes the mohairs and siciliennes are in high
favor, since these shed the dust so perfectly and are never
known to wrinkle. And these latter take all of the fash-
ionable braids peculiarly well in addition to tleir adapt-
ability to tucks and shirrings, so that there is hardly a
feature of the modes, current or to come, to which they will
not be applicable. One new and smart idea seen on a Sici-
lienne the other day was a heavy cord, almost as thick as
one’s finger, which was covered with a shirring of the goods,
and this was applied in curved-seroll design with especially
good effect.

The newer developments of the fascinating little Eton jac-
ket show capes and cape effects variously disposed, these
being relegated in the mewer designs to the arm portion of
the garment solely. By this means the requisite long shoul-
der line is obtained, and the shoulder seam successfully
concealed. Vest fronts, plastron fronts, narrow revers and
other devices are used to give variety to the design, and
to furnish a background for the omnipresent braidings.

Since the hat is the crowning point of the costume—and
if the hat be wrong what avails it that the rest of the
costume be the expression of the dernier cri of the modes?
and since a rather severe simplicity marks the modes of
the moment, all of the new models in headwear must ne-
cessarily correspond with this ideal. And these new models
are so diverse in pattern and in character that there is
surely no type or style of face which cannot be suited.
From the small, round turban, which sets so jauntily off
the face and looks not at all unlike a bowl, smartly trim-
med, up to the large and flaring Tyrolean shape, with its
simple adornment and romantic curves—and with all the
models which crowd in between these two extremes—there
is truly a very wide latitude for taste and choice.

One item, however, is very apparent, and that is the
Midas-like touch of gold which has impressed itself upon all
the trimming schemes as now extended to hats and meck-
wear as well. Many of the new straw braids show this
little touch of gold interwoven, long and short ostrich
plumes are spangled with it, and the severer hats show gilt
quills thrust carelessly, but artistically, through the brim.
The milk-white straws, the soft tans and grays, and even
the pale-green omes, which are to be much used, all show
this fascinating little fad to excellent advantage.

And the new neckwear, those fluffy, frilly little neck and
shoulder pieces, also shows the same influence. Looped into
the hem of each and every ruffle are gold couching threads.
tiny flexible braids, and in many instances a little ostrich-
feather ruching flecked with gold. Truly the new era in
fashions may well and appropriately be designed as the
reign of the golden girl.

“Smart” Dressing for Children—TLong waists and short
skirts are still fashionable, and if ‘the truth be told, the
style is in danger of becoming so exaggerated that it will
not Temain popular so long as if it were treated more ra-
tionally. All one-piece frocks are fashionable, alike for
small boys and small girls, and the Russian blouse is a fay-
orite design. The plaited skirts with blouses are also fash-
ionable, and both models are made up in cloth and serge.
as well as in wash materials.

The craze of dressing ehildren entirely in white shows no
sign of abating, and certainly it is a most charming fad.
In a long white coat with cap or bonnet to match, white
leggings, white boots and white fur gloves, the brilliancy of
a child’s complexion seems almost dazzling, and ermine. the
most trying fur in the world, is powerless to spoil the effect.
The gray squirrel coat and cap with just a touch of red vel-
vet is another becoming and effective outdoor costume, al-
though not a new fashion this season. There has always
been a prejudice against allowing children to wear fur, es-
pecially close to the throat, but the mew coats are cut to
fasten below the meck, and if there is not a heavy inter-
lining and the coat is not worn in too mild weather, there
is no possible reason why it is not just as healthful as a
heavily interlined cloth.

NORTHWEST HOMESTEAD ENTRI1ES.

Homestead returns for the last week of January in the
Territories in the west show a steady settlement, despite the
season of the year. In the Calgary diistrict during the week
ending January 23rd, 53 entries were taken out by a class
as cosmopolitan as is generally characteristic of this the big~
gest agency in the wekt. Over all the European and British,
however, the American settler predominates in numbers.
T'wenty-three entries were recorded in the Prince Albert
district, with a total of 69 souls locating on the 3,000 acres
of free lands. Canadians largely went into this section with
only a few Americans. Edmonton’s list shows 34 home-
steads entered, while at Red Deer a mixed class of Ameri-
cans, British, Canadians, Danish, Swedish and Finns took out
twenty free quarter sections. In the Brandon district 34
souls settled on twelve homesteads. During the month of
January the Canadian Pacific Railway sold 116,840.78 acres
at a total value of $386,649.88.

—A prominent German manufacturer is reported as stat-
ing that in his belief Germany would shortly approach Bri-
tain and endeavor to conclude a mnew commercial treaty.
The German authorities know well that the present position
is seriously affecting Germany’s home and foreign trade.

—London was a most prosperous port during 1903. About
49,500 vessels with cargo entered and cleared from the Thames
during the year. The total tonnage was about 20.900,000, a
net increase of 500,000 tons over 1902. Over 80 per cent. of
the increase was in the oversea trade.

—The Dominion customs revenue for the past seven months
was $23,628,504. an increase of $2,875,638 as compared with
the same period of the year previous. For the month of

January the cyustoms revenue was $3,974,743, a gain of $348,-
493.

—The war between Japan and Russia has already raised
the price of one Canadian product, namely, fish. “Of late
years a considerable trade has been worked up in a low
grade of salmon,” said Mr. H. C. H. Cannon, President of the
United Canneries of British Columbia, at present in the
East, “and a few days ago one of the companies received an
order for 390,000 of that grade called dog calmon direct from
the Japanese Government. This was the first order of that
kind, and seems to indicate that the Government regards
the dog salmon as suitable food for soldiers. War, if it
should be declared, will undoubtedly lead to an enormous
demand, and with war prices we will also be able to send
the cohoes and hump-back varieties, which hitherto have
found a market in eastern Canada and the United States.
The finest variety, sockeye, which we ship to Europe, will
probably be too expensive, but I feel sure that in case of
war the salmon used on this continent will all advance in

price. Already there has been a noticeable stiffening in all
grades.”

—We learn from Sydney that another large enterprise has
announced its intention of locating there, if certain conces-
sions can be secured from the City Council. This is the
Canada Glass Works Co., Ltd., which proposes to manufac-
ture glass in all its forms. The company had a proposition
recently before the City Council asking for permanent ex-
emption from taxation of buildings and plant, twenty years
exemption of land, and after that taxation on only $50,000
valuation, water for use in connection wita the manufactur-
ing of glass at a nominal charge of $1,000 per annum, and
assistance in the way of a bonus of $50,000, payable when
the plant is completed and operations commenced. The pro-
position was referred to a special committee to report at a
future meeting of the Council. The new company is capital-
ized at $500,000, and the plant, which will cover twenty acres
of land, will employ 850 men when in operation. In the mat-
ter of the Sydney Manufacturing Company, brought hefore
last meeting of the Council, the committee recommended
that legislation be secured to enable the City to grant a
bonus of $10,000 and free exemption from taxation for twen-
ty years if the capital of the said company was increased
to $250,000, and the manufacture of cars commenced,
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VENETIAN REDS.

While reds of this class have been
known and used by man from the re-
motest time, the term Venetian red was
used by the painters of the renaissance
to designate a bright brick red obtained
by burning ochre. Such reds contained
a large percentage of earthy base and a
small amount of oxide of iron color,
writes A. M. Hooker in Co-operation and
Expansion.

Gradual development has brought
about a change so that for several gen-
erations this color has been made almost
exclusively from copperas or green vit-
riol as it is sometimes called—this is a
by-product obtained from the acid li-
quors used in removing the scale from
iron in various manufactures such as
the making of wire, galvanized iron,
barbed wire fence, etc.

The sulphuric acid used as a pickle
to remove this scale after it was weak-
ened by saturation with iron, was for-
merly run to waste in the rivers and
sewers. This proved so destructive to
the fish that the manufacturers were
compelled to find other means of dis-
posing of this acid waste. It is now

Tun into large, lead-lined tanks contain-
ing steam coils and additional scrap iron,
here it is evaporated to about 40 de-
grees Be, and then made hot run into
shallow boiler-plate kettles or tanks to
crystallize. On cooling and standing, a
large part of the sulphate of iron crys-
talizes out as copperas, the top water is
then drawn off and returned to the
evaporating tank and the green crystals
shovelled out to drain. These crystals
of copperas now form the raw material
from which our Venetian and oxide reds

are made.

Several methods are in vogue for ac-
complishing this result—one of the sim-
plest and most satisfactory is to mix
the copperas with dry slacked lime, an
action takes place between the two and
heat and steam are generated. The re-
sult is an earthy mass of hydrated ox-
ide of iron and sulphate of lime. This
is now placed in a reverberatory fur-
nace to drive off moisture and acid, and
oxidize the iron to the proper color.
The furnace used has a low, flat tile
hearth which has a grate for a hard
coal or coke fire at one end; the flame
passes first underneath and then over
the charge. Some six to eight hours are

required to produce the proper color,
slow burning and a moderately low tem-
perature producing a light brilliant red;
the darker shades come from more ra-
pid burning and higher heat.

Towards the end, the charge, which
has been frequently stirred, is freely
sampled until the exact color and free-
dom from acid is obtained.

It is now removed from the furnace
for further grinding and mixing. The
proportion of lime needed to take up the
acid in the copperas such as to produce
a product having about 37 per cent ox-
ide of iron and 63 per cent sulphate of
lime. For some of the darker shades, a
little less lime can be worked with safe-
ty and part of the acid driven off, pro-
ducing an oxide with something over
40 per cent oxide of iron.

Where a purer oxide is desired, a dif-
ferent method is in vogue; the copperas
is burned direct without addition of
lime; a portion of the acid is given off
freely, but heat sufficiently high and
prolonged to destroy the beauty of the
color would be required to remove all
of the acid. It is therefore burned to
the desired shade and then, when pro-
perly made, repeatedly washed with hot
water to remove the remaining acid. If
this is not done, it will prove destructive
to the paint, causing it to run instead of
drying and cause rather than prevent
rusting when applied to iron structures.

Some of the brightest and purest ox-
ides, particularly the light shades, are
made by a more expensive process.

To the solution of sulphate of iron is
added an equivalent solution of caustic
soda, the iron is precipitated as hydrated
oxide, while the soda remains in solu-
tion as sulphate of soda. This hydrate
is then filtered off as a jellylike paste
and burned to produce the desired shade.

The final product, by whatever meth-
od, must now be ground, usually in burr
stone mills, and in the case of Vene-
tian reds, still further mixed with some
diluting base; commonly hydrated sul-
phate of lime or ground limestone.

The products running from 35 per cent
up in oxide of iron are usually designat-
ed at Indiana reds and oxides, while

ithe term Venetian red is applied to pro-

duects with anywhere from 6 per cent to
25 per cent iron oxide, the ordinarily
used grades carrying from 10 per cent.
to 16 per cent oxide, and in general
terms, the value and strength of a Vene-
tian red may be said to be based upon
the percentage of oxide of iron it con-
tains.

It is obvious that where a more ex-
pensive process of manufacture is used
to produce an extremely strong and
bright color, free from acid and caustic

Ime, and this combined with a well-se-

lected and carefully-ground base, both
cost and value will be greater than
where a carelessly-made oxide is com-
bined with a coarsely-ground base, pro-
ducing a dangerous pigment ,regardless
of the percentage of iron present. So
serious is this lack of care in the prepa-
ration of some of these samples that in
a recent sample of light oxide examined
by the writer, nearly 12 p. c. of the
finished product was sulphuric acid still
combined with the iron—a source of dan-
ger to any work on which it might be
used.

it
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BROSSEAU, LAJOIR & LACOSTE,
Advocates,

7 Place d’Armes.

T. BROSSEAU, K.C.
H. GERIN-LAJOIE, K.C.

P. LACOSTE, L. L.
i :

Gaverhill, Learmont & ©o.,
Whoiessie HARDWARE & METAL MERCHANTS,
Caverhill's Buildings, St. Peter St.,

MONTREAL

baraétt and most eomplets stosk of
SHELF EARDWARR in the Dominion,

/7‘ Occan Steamships.

DOMIAOR LIE STEAMSHES

Portiand-%alifax-Liverpoot.

FROM PORTLAND.

SS NOMADIO. ..ce.ceeee susrene sssseesnss 960,16
S8 DOMINION.....covuvierincnes Jan, 28
88 TAURIO.... vees.dan. 3)
S8 CANADA... e A
88 OTTOMAN .....ccresnviratnannnssnnnane Feb. 13
SINOMADIO ..cove convmennonancinn conee Feb. 20
8S DOMINION Teb. 27

Mar. b

88 TAURIO.....

Passsnger Steamers westbound call at Hallfax.

PFor ail particulars as to froight and passage

apply o
DOMINION LINE,
17 8t. Sacrament Street,
MONTREAL.

Tsa guarantee that it is the best Tool on the market~for Gummi
and Light Punching. e

A. B. JARDINE & <O,

‘  HESPELER, ONT.
e — R = =

.:rHB STEVENSON BOILER. MACHINE SHOP AND FOUNDRY WORKS AT
"PETROLIA, ONT., (now of twenty years’ standing), continues to meke Mawaos, Sietioadry
and Portable Bollers of all kinds. The Cansdian Ol Wells and Refiners and Milis in this section axe >sasly
entirely supplied with Boilers and other Plate Work from this shop ; while for well-driiliag purpowes it
has sent many botlers ¢o Germany, Austris, Indis and Austrails. It also mskes Ofl Stills,Taoks Bleachers
snd Agitators, 8alt Pans, Stcam Boxes ?6r Stave and Hoop Mills, and any desired work in Plate or S8hoeat
Steel or Iron, as well as all prodnctions of Machine Shops, including Steam Eaxgines and Guﬁ‘ngl in Izon
snd Brass, E .
Having s full ontfit of machinery snd tools, including Steam Riveter, and men of loag expezience,it
{nvites comparison of the quality of its wozk, with apy ghop in Cansda.

ARTHU R KAVANAGH,

" J. H. FAIRBANK,

_Manager _____Proprietor:
— 5

e

Oil &S toves and *

eceaters

Enquiries solic'ited‘ thrdugh Britishl Merchants.

Over 2,000,000

« BEATRICE "’
STOVES
" have been sold.

New Type.

British Made Atmosphqric Regd. Iilo. 409,367, _
Blue Flame 0il Stove. The “ROSALIND.”

.

MANUFACTURED SOLELY BY

JOHN HARPER & CO. Limited,

N

Albion - Works,

send for Full Catalogues.

. - WILLENHALL,.England.

' London Office and 8how Rooms . 4 New Union Street, Moorfields, E.C., Eng.

" pddress all Communieations to the Works,




THE CANADIAN JOURNAL OF COMMERCE.

| eggings!! | eggings!!
T M
| High-Class Leggings, =
in all Patternsand from
all Classes of Material. |
The Puttie glng ‘ »_‘.
. - £
‘ Pig-Skin, Tan & Antelope, |
Calf, Tan Brick, Smooth
4\ and Grained Hide.
The Ii:.\gggl;:;ldian Tlll-_: :;i:us
.
The W. w.eggmg. The Colonial Legging—Front View The Colonl ing—Back View.

1. Watkin & Sons, Y nemi

AQENTS WANTED.

JonaTHAN FROBINSON,

T
-7

WHOLESALE & EXPORT

Boot & Shoe Manufacture,

Maker of Toe Forrcrrc Boors & fmors supplied
to Members of the Royal Family.

soeveme = NORTHAMPTON, ENG.

_————

Special rates to Canadians under the New Tariff.
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" —J. HOLME S—

WHOLESALE

‘Boot & Shoe Manufacturer,

Rambler Works, Clarke Road,

ge oo Northampton,
- : 33} p.c. in favour of :
f g Canadians. ENGLAND.

Shisea = oSt O L=

. 2 e
e

Telegraphio Address “"ENTERPRISE"

Hilton, Curtis & Perkins,

WHOLESALE MANUFACTURERS
of Bvery Description of

Boot and. Shoe Uppers
Leggings and Gaiters,

-For the Home and:  Export Markets.;
SPECIALTIES :

| RUSSIA. OOZE, BOX. WILLOW, GLACE, “jit*

Fancy Leathers.

Latest English and
American Styles.

SOLE ADDRESS :

Wellingborough, ~ Eng.

Speoial prices to Cnnadli;ns, 881¢ per cent, in thelr s
favour under the New Tariff,

DUROSUR

(Registersd)

| BUILDERS DERRICKS,
'HOISTING WINCHES,
'and CRANES,

()

‘| DERRICK IRONS,
'SHEAVES,
‘and FITTINGS,

0-4zm
04000

« ot =y % % )r§
In Willow Calf, Box Calf, Glace, Ay
Kid and Crup, Kid and Calf. .

In Ordinary Machine-Sewn or Hand-SeWg Welts., * M I L LE %rBR O S ‘ & TO M S.

F.D URRANT Yes Daltonisie,

Y 'BROAD STREET, | ,
NORTHAMPTON, England. MONTREAL. .

' @peciui Terme to Canadiane.
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Leading nm lu cadn.

ROSSIN HOUSRE, TOBOIH'O Oulds.
‘. lolnon. Pnprlotot.

8

’* wowl-m hse found Becesstry owing to |

454’ increased patronage or this popular Hots! to
imerease ita capacity by an sddition of 7§ rooms,
slegantly furnished en suits with baths, now ready
for occupation, The latest exposed sanitary plamb-
ing has been sdoptad throughout. THE ROBSIN s
admittedly the largest, best appointed and moset
iberally managed hotel im the Provines, having
sccommodation for 668 guests.

A, NELSON, Proprietor.’

4

7,,7\

THE nﬁssm
Of'f‘.w&.

THER uuim” HOTEL OF CANADA,|

This magnificent new Hotel, fitted up in toe most
modern style, is now re-opened. The Russell con-
tains accommodation for over Four Hurilired
Guests, with passenger and baggege elevators
and commands a splendid view of the City, Parlis-

mentary grounds, river and canal, Visitora toshe |

.gpital having business with the Government And I
most convenient 10 stop at the Russell, where they
can alwaye meet the leading public men. The en
tire Botel is supplied with escapes; and in case:o!
fize there would not be any confusion or danger.

very amdqn paid to Guests,
"F. X. BT. JAGQUES, Proor.

A Good Company to Represent.

A Splendm One to be Insured in.

ry”
The steadily mcreasmg “amount
of new business writtefi indicates
the #growing popularity of the
Company, and the confidence the
insuring public place in it. #=3]
} Active men who desire to work
up substantial incomes for them-
selves by renewals, should cor-
respond with the /

ey ,¢.7

THE HORTH AMERICAN un

Assurance Company,

J. L. huxxm. Presldent.

L. GOLDMAN, A LA, F. C.A. v
Managing Director.

s st s O = N
|NVESTMENT8-
v i

A,

Opportumtles £or safe mvestments in |

(Canada, at 4 to 5 per cent. ‘Corresi |
pondence mvxted ¥
Address : IN'_I’EREST,
Pc » Box 576l ;?\\ £
" Montreal, Cauada

¥

OIl.Ss.
Th " IMPERIAL 0Ol COMPANY, Ld.

. ~BEFFeEEYARD MANUFACTUKRRS OF—

CANADIAN PETROLEUM’ PR"ODUCTS.

Under New Patont Procoss

A el Gecsapren e 40 HELER,

Reflned _Olis, Benzmo. Napthas and casoronos, Lubrlcatlng Olis, Croases
" Parafiine Wax Candles, Fuel Olls, &c.”

.,fgmﬂwma&sr@rw s,
Refineries: SARNIA and PETBOLIA. Ont.
B

?I?nnohel :

IOHTBIAL P.sts'l'. J OHN. W.B. ! EALIFAX. N.8."

VAN COUVER, B. 0.
BTSRRI SR e ma
(@=8RLLING AGBNTB FOR PBOVINCB OF ONTARIO—

E@IQEQUEEN'CITY "OlL"COMPANY.' Limited,
{ Eead Office: TORONTO, Ont, 3 -
Branches:

AT s S

. WINNIPEG, Man,

‘mf

N

A%
OTTAWA, EAHILTON. LON DON, KINGB’I‘ON. and other Stations in
... Provines of Ontario

hon s TG, o B

RS

RS

~e

TeLEGRAMS : “CRANES* BEDFORD,” “ A.B.C.” Cope UseD

Up to date’
CRANES

IN STOCK OR
PROGRESS.
Bedford Engineering Co, BUILDERS,
‘BEDFORD,ENG

| NEW OFFICE GOODS

Transparent Typewrlter
Ergsing Shlelds

Telephone Brackets
Talephone Desks

Bulletin Boards (Unique)
Bleeve Protectors (Pliable)
Qulck asa wlnk Cork Puliers

Messts. WILLIAM LIDDELL 3, Co.

_ LInen Manufacturers,

BELFAST a3 IRELAND.

2 Damasks, Sheetmgs, Fine Lmens, Table,
Teaand Tray Cloths, Napkins, D’oyleys, Hand-
kerchiefs, Hemstxtched and Hand Embroidered
Goods, Cosey and Cushion Covers, ‘:heeh
Shams, Pillow Cases, etc., etc.

Make a_speciality of Weaving ‘ Special In-
ertions” in Damask Table Linens, Napkins

and Towels for Hotel, Stcamshlp and: Club

Parposes.
3 Desxgns and full parhculars on apphcatlon
WP

Representod in Canada by .

JAS. A. CANTLIE. v
22 S1. Jown StReer, - - MONTREAL,

All the above entlrely new stylea

#

% MORTON, PHILLIPS & €0, %

Btationers, Blank Book Makers and Printers,

" 2765 & 1967 Notre Desme 8t., Moniveal,

——
recggreenswIw

o R g
) n-uuvv‘i.. N, E.,
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Thomas Bird & Sons

MANUFATTURERS OF EVERY DESCRIPTION OF

Men’s and Youths’ Boots and Shoes,
FOR HOME AND EXPORT. |

THE “GLOBE” BRAND GUARANTEED.

Our Goods are noted for good Honest Wear, so give satis-
faction to the Public.
SAMPLES SUBMITTED WITH PLEARSURE.

FACTORY:,

Globe Works, Bath Road, Kettering, Eng.

S. MARKIE & SON,

WHOLESALE MANUFACTURERS

[Am[S'”Finest High Grade and Medium Class f[][]TW[AH’

70 WELL STREET, HACKNEY - LONDON, ENG.

Special Terms to Canadians under-New Tarifi.

JUS.EPH‘.DHAMBERLMN Incandescent Mamles.

Ine ande cent Mantles, “Prima”
Qua.lny ....... S & . ...22/6 per gruss

Sample D enze wa e 2/3

Knows most of the requirements

of Canada and England BUT
does he know of

KITLENE LIGHTNING FRENGH POLISH

It saves TIME and MONEY
and an AMATEUR canUSElT

K'TLENE LEATHER CEMENT
KlTLENE LIGHTNING FUF?EI&B%?\%‘QR.

Incandescent Mantles,* Br )ght 4

Perfect in Light, Perfect 'in

Shape, Manut ctured vf Best

OITE Lo 1) ¢ ORI 276 per gross

Sa muaﬂ Len....'...,z/o

W e e——n 5

-Al kinds of iIncandesce 1t Flttlngs~
képtin stock

161 Stoke N ewington Rd
LONDON, N., ENGMND

KITLENE SYIUIGATE. Ltd., 146a Quesn Vlclcrll 3y, Londen Enz
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MANUFACTURER FOR HOME AND EXPORT OF GENT'S HIGH-CLASS GOODS.

H.

1 o 95 o6 33 .
The “UP=-TO=DATE” Brand The “ROCK” Brand
IREQISTERED) (REQISTERED)
. Is the title applied INCLUDES
to a splendid range of Standard
HAND Screwed
WELTED  ano
GOODS titched
Goods -
In Leading Styles akF Sl e f= ¥l
i d ey GUARANTEED TRADE MARKCREGS Ho 84240)
DURABILITY DURABILITY.
GUARANTEEO. l ThisBrand hasstoodtheTestof Years

THE ACME OF GOOD VALUE IN

NEW SAMPLES IN GLACE AND BOX, ARE T *FINE FOOTWEAR. ——

PYTCE?AILJEKO?,% ST%.,? N ORT HA M PTO N X E ﬂg‘_
J. & J. MANN,
| Shakespeare Road & Burns Street,
NORTHAMPTON, Eng.

! v
We make the best SHOES for tbe mooey in Eaglaad, specially supplicd to Caoadian, 333 p.c. less than any other Country
under the New Preferential Tanff.

Bl alrically Driven Tooks

—ON THE-

=S Kaaiolitsch Systernm.

F S.DUDGEON,

No 30 Great St. Helens, LONDON, EC, England.
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The Federal Life ‘commeany.

HEAD OFFICE - HAMILTON, CANADA.

Capital and Agpets L ek 2
Surplgs te Policyholders - - 1,037,647 .33
Palg Policyholders in 1802 - 20,144.68

MOST DEBIRABLE POLICY CONRTACTS.

Davip DEXTER,
President and Managing Director.
J. K, McCuiCHEORN,
Sup’t. of Agenclee,
Preovincizl Msnager.

$2,512,387 81

H. RUSSELL }‘orHam,

Do not place your insurance
polny unti <~ haye learned
all about the AGu;Elnteed In.‘}
vestment Pla n%oﬁ'ered by

The Manufacturefs:ilifé"‘lnts‘u'r'anéu; :Gnmpf;\ny

HeEAD OFFICE o TORONTO.'

Cable Address: ‘‘ GALVAKRIZER, BrisToL."

S. . WILMOT & CO.,

BRISTOL, Eng.

Manufacturers, Inventors and Designers of

Galvanized Steel Troughs

—FOR—
‘Cattle,hHorses’, “‘Sheep, Pigs, etc.
‘GRLMANIZED

Corrugated Cisterns, Corn Bins,
‘Whee!l Barrows., Mangers, Racks,

";‘etc.

HENRY SQUIRE & SONS.
“'NEW INVENTION, Near Wolverhampton ENG.

——

Brass Founders &

Lock Manufacturers.
Locks in all qualities for Cabinet Makers,
“agh Fasteners, Locks & Brassfoundry for
Builders' Ironmonger. ALL KINDS OF
KEYS MADE on the PREMISES.

b S\

— N}

.',Rb.lslered Trade Moirk.

L‘i‘:;'éry déaoriptlou of Glass Movements. Al kinds of Reflex
: Hinges sod Stamped Br tte and Look Jointe.

ANSUIANCE. o i

5.8 S ASSURANCE

British * America “company
HEAD OFFICE, - - = TORONTO,

Incorporated 1838.

FIRE AND MARINE,‘B

$1,000.000.00
$1,864,730 13

Cash Capltal, o g
Assets. = 25 ; o %
Lcsses Pald since organization, 222,527,817 67

Geo A. Cox, Prestdent J. J. KgNNy, Vice-Pres. P. H. Brus, Secr.;ta‘
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., MONTREALy

Sometimes a revision of policy forms means little.
It stands for.....

THOROUGHNESS

in every detail in the changes that have been made by the
Union Mutual—re-arrangement of features, reduction of
rates, liberalizing of rights, a contract modern ta the
highest notch. A policy that looks well, seils easily
and pleases long. .

Fnion @uluat Fils Lrsurance Go.,

PORTLAND, MAINE,

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice President.

AgeLts always deeired tbe kind who \\;Le policies and hold them.

Address : — HENRI E—;n ORIN. Chief Agent for Canada,
151 St. James St., Montreal, Canada.
For Agencies in the Western Pivision, Province of Quebec
and lastern Ortario apply to WALTER 1. JOSEPH,
Manager, 151 St. James St.. Wontrea!

iy

s (DSR4
ibraarata

(FOUNDED 182%5.)

‘Law Union & Grown Ins. Co.

(OF LOKDON.)
Assets exceed, - - £24,000,600.
Fire risks accepted on most every description of tnsurable property
Oanadian Head Office : ' 112 St. James St., MONTREAL

J. E. E DICKSON, Manager.
Ageunts Wanted throughout Canada.

HHO LN el

JOURNAL or COMMERCE

—— A TRIAL ¥OR —

JOB PRINTING.



NEW YORK LIFE

INSTRANOE COMPANY,
JOHE A. MeOALL, President

Galn In Insurance in force 1901
. | $168,000,000
AN U!Pé?ALLELED RECORD,

Appleations invited by the undersigned for
eral améd spacial agencles, and management of

rritory from experiencad Life Insurance men, as
well a9 from those wishing to acquire training and
experisnce,
Wasrsan Caxn. Br., 4561 Main 8t., Winnipo§ Man,
R. B, Be.. {# Crince Wililam Bt., St. John, N. B,
TomowTo Braxod, 6 King "St., West, Toroato, Ont,
HALIVAX Bz., Barvington and Prince Ste.

&. F, JOHNSTON,
AgewoY DIRECTOR, A
Coempany’'s Bullding, MONTREAL

J. DUNCAN DAVISON

Imperial Bdg, 167 Bt, James Street,
Montreal.

= .- - - COMMISSIONER

LVERPODL & LONDON & GLOBE

INSUBRANOR :: COOMPANY. "

Avsailable Assets, - - $81,187,216
Funds Invested in Oanads, - 3,300,000
Becurity, Prompt Payment and Liberality in the
adjnstment of Lose?s are the prominent features of
this Company,
Oanada Board of Directors:

WENTHWORTH J. BUCHANAN, Esq.,

o s CHAIRMAN,

E. 8 Crousron, Esq.
HoN. BiR ALEXANDRE LacosTe, K.C.M.G.

Gro. E. DrumMmMOND, Fsq.
Frepk. W. TrompaoN, E&Q.

J. GARDNER, THOMPSON, Resident Manager.
WILLIAM JACKSON, Deputy Manager.

Heoad QOffice, Oznada Branch:

MONTRF AL-
THE WATERLOO MUTUAL

Fire insurance Company.
Establichsd in 1885,  Head Office, Waterloo, Ont.
Ld L4

Total Assets, Jan, 1,'04, $340,784.71,

i THE CANADIAN JOURNAL OF COMMERCE.

GONFEDERATION LIFE

ASSOCIATION.

Policies Issued on all Approved |
Plans.

Oash Values,
"~ BExtended Ingurance,
: Paid up Policles,

GUARANTEHD.

¢ W. C. MACDONALD,
; Actuary.

J. K. MACDONALD,
' Managing Director,

Head Office, - TORONTO.

Montreal Office;

I&r_ Following Provinces:

Ontario,Q@uebss, Manitobs, NewBrunswick
 Nova Beovtia and Prince Edward Island.
¥ e

John Killer, Esq.,

GEonaE RANDALL, Esq.,, President; Joan Saum,
Beq., Vice President; Frank Halght,ﬁ
l’napect.or.

sq.Manager ;' ’,174 ST. JAMES sT.,

A

AGENCY .
ORGANIZERS
WANTED. ...

L. gk T A ovgtiten
S S s

THE RovaL-VICTORIA LIFE INSURANCE
CoMPANY wants, January 1st, 1904, Two
I Agency Organizers; onefor their Maritime
Province Division and the other for their
Northwest Division. = Must have a good
knowledge of the territory, with successful
experience in canvassing and in selecting
and developing agents. ' A good oppor-
tunity for energetic young men.

N

s APPLY TO
DAVID BURKE, Genersi Mansger. = MONTREAL.
WESTERN “SSuRaNeE

FIRE ARD MARINE.l |
Asgets,0ver - . - e S % - B ¥ - o $3,888,000.00
‘Agmual Income, - ¥ - % =T e x - 5o+ 8,536,000.00
Head Office, - Toronto. Ont.
Hon, Gxo. A. Cox, Pres. J. J. KExxy, Vice-Pres, & Man,-Dli . |

\ : C. C. FosTER, Secretary. s
Montreal Branch, - - 189 BT. JAMES STREET,

RosT. BICKERDIKE, Manager,: « .« -
Rovurm & Cmanuron City Agents.

SR,
ANTI-LITHON
Provents Inornstation and .Corroslon in all clauea.\o'f Steam
: Boilers.

R N,

—MANUFACTURED BY-—

The Auti-Lithon Boiler Gomposition Co.,
45 & 48, King Street, BRISTOL, Engiand,

Contraotors to H. M. Government. . W
«aRérs of Non-Qon;duotlng Boller and Steam Pipe Covering
‘of Speolally ‘High Effocléruy.

neorporated 1881, 5

| Power, Steam Winches,

N | ASSUR
NATIONAL “Syanse
OF IRELAND.

./ ESTABLISBED 1823..
Gapl;al Fully Subscribed,

¥

$5,000,000,

‘Cansdisn Branch:

Trafalgar Ghambers, : - 22 8t John Strest, Montraal,

H, M. LAMBERT, MANAGER.

BOLTON, FANE & G0,

98 Lesdenhall St.,
"LONDON, E.C., Eng.

'TINPLATES

IN ALL QUALITIES & SIZES,

BESSEMER COKE - ‘Lofoden” B B
| SEIMENS COKE e e Pe]iga:?’ B:Zgg.
CHARCOAL - ' - “Mocha” Brand,
BEST CHARCOAL ““Cardigan’’ Crown Brand.

STAFFORDSHIRE BAR IRON -BaG @ B
GALVANIZED SHEETS “Pelican” & “Ostrirc?)"v’PBr;:?i(::

' BOILER PLATES.

Steel Ship Plates, Steel Bars, Steel Sheets for Galvanizi

Bucket Making, Finisbed Steel Blackplate for Tinnlrngl,z (!Jiﬁa?:sd

Anchors, Steel Bars, Etc , z}]so gruues, Steam, Electric and Hand
or' Ship’s use and oth :

Palley Blocks. Crab Winches, Eto. e e

COMMERCIAL UNION
ASSURANCE 00, Ltd,
©f London, England.
FIRE  LIFE MARINE

Agenoclos in all the principle Citles and Towns of
; S g the Dominion.

| #®ap oPrioN, Oansdian Branch, - MONTRRAL,

JAMES MeCRECOR, Manaaer,




