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SURKHEE REVIEW ™

RIS

Vol. 87. No 18%

New Series.

MONTREAL, FRIDAY, OCTOBER 30, 1908.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 VICTORIA SQ.
MONTREAL.

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensivenes8 and -correct-
fess of detail. No Merchants or other
business men can afford to do without
it. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year, A

Address,

OANADIAN JOURNAL OF COMMERCE,
Montreal.

Union
Assurance
Society

ELECTRIC MOTOR

1=2 TO 4-5 Horse=-Power

Made by the Canadian General Flee-
tric Co., of Toronto.

Has been in use only about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Watch

Black Plug
The Chewing Tobacco
of Quality.

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

DI;tlncthLe_ 7 @; ;§;=: Qualities
OF

North Star, Crescent
and Pearl Batting

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Aecumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Ceor. St. James and McGill Sts., AONTREAL.
T. L. MORRISEY - Resident Manager,

Purity
Brightness
Loftiness

No Dead Stock, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.

Three grades—Three prices and far
the best for the price,

BLAGK DIAMOND

FILE WORKS.

Established. 1868. Incorporated. 1808,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.

PHILADELPHIA, Pa.

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loauned on first
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bends, but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... $ 780,000
ASBETS, ccviaseecicrvassosnans $2,000,000

DEBENTURES
5 Per Cent per annum interest allowed om
Debentures issned for five years. Interest coupons
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGER.

——
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THE CHARTERED BANKS.

The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
Capital- (all paid-up).....$14,400,000.00
Rest ..... .... 11,000,000.00

Undivided Profits ........ 903,530.20
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.

Hon. Sir Geo. A. Drummond, K.C.M.G., C.V.0.,
President.

B. S. Clouston, Esq., Vice-President.

A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir Wm. C. Macdonald, R. B. Angus, Esq.,
James Ross, Esq. Hon. Robert Mackay.
Sir T. G. Shaughnessy, K.C.V.O.,
David Morrice. C. R. Hosmer.

B. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. (Jplumbia.
W. E. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

Branches. .
E. P. Winslow, Inspector Ontario Brauphes.
D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

‘The Bank of British

North America

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE. MONTREAL.

Established 1836.
Capital Paid
Rest. .... -

HEAD OFFICE,

A. G.Wallis, Secretary.

Incor. by Royal Charter in 1840.
(iEHapt oy $4,866.666.66
2,336,000.00
5 Gracechurch St., London, E.C.
W. 8. Goldby, Manager.

CUURT OF DIRECTORS.
J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall

G. D. Waterman

Head Office in Canada, St, James St., Montreal.
H. Stikeman, Gen, Mgr. J. Elmsly, Supt. of Br’'ches.

H. B. Mackenzie,

J. Anderson, Insp.

A. G. Fry, Asst.

BRANCHES IN C

A. E. Ellis,.

Alexander Man.
Ashcoft, B.C.

Battleford, Sask.

Belmont, Man.
Bobcaygeon,
Brandon, Man.
Brantford,
Calgary, Alta.

Campbellford, Ont.

Cainsville, Ont.

Darlingford, Man.

Davidson, Sask.

Ont.

supt. of Central Br. Winnipeg.
0. R. Rowley, Insp. of Br. Returns
Insp. W. G. H. Belt, Asst. Insp.
ANADA

Manager 'Mountreal Branch.

London, Market Sq.

* Hamilton Rd. sub
Longueuil, P.Q
Midland, Ont.
Montreal, P.Q.

* St.Catherine St.,
North Battleford, Sas
North Vancouver, B,
Oak River, Man.
Ottawa, Ont.
Quebee, P.Q.

‘“ St. John's 'Gate Br.

Dawson, Yukon Dist. Reston, Man.
Duck Lake, Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.

Istevan, Sask.

St. John, N.B.

BRANCHES IN CANADA:

Allizton, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O
Biantford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls,
Ft. Willliam, O
Goderich, Ont.
Grimsby, Ont.
Guelph, Ont.
Hamilton, Ont.
Holstein, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont.
Millbrook, Ont.
Mount Forest, O
Newmarket, O.
Ottawa, Ont.

« Bank St.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Stirling, Ont.
Stratford, Ont.
St. Mary’s, Ont.
Sudbury, Ont.
Toronto, Ont.

““ Carlton St.

¢ Dundas St.

‘‘ Queen St.

‘“ Richmond St

‘“ Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.

Warsaw, Ont.
‘Waterford, Ont.

Buckingham, Q.

Cookshire, Que.
Danville, Que.

Wolfville, N.S.
Yarmouth, N.S.
Charlottetown,
P.B.I.
Altona, Man.

Fraserville, Qu Brandon, Man.

Grand Mere, Q.

Levis, Que.

Megantic,

Montreal, Que.

‘“ Hochelaga,

‘“ Papineau av

‘“ Peel St.

*“ Point St.
Charles

‘ Seigneurs St

“ St. Anne de
Bellevue,

¢ St. Henri,

“ West End,

‘“ Westmount.

Quebec, Que.

* St. Roch.’s

“ Upper T'wn.

Sawyerville, Q.

Calgary, Alta.
Cardston, Alta.

Edmonton, Alta

Gretna, Man.
Indian Head,
Sask.
Lethbridge, Al
Magrath, Alta.
Medicine Hat,
Alta.
Oakyville, Man.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask
Winnipeg, Man.
‘“ Fort Rouge.

St. John—Union St.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch

Fenelon Ialls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St.

Hamilton—Victoria A Trail, B.C.
Hedlev. B.C. Vancouver, B.C.
Kaslo, B.C. Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
London. Ont. (Yorkton, Sask.

NEW YORK (52 Wall £t,) H. M. J. Mc¢Michael and
W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome 8t.) J. C. Welsh
and A. S, Ireland Agents.

CHICAGO- Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co.

TIssue Circular Notes for Travellers available in all
parts of the world.

Agents in Canada for Colonial Bank.

Bank of Hamilton

Capital Psid-up......... $3.374,000

Reserved Fund

3,374 000

BOARD OF DIRECTORS:

‘Wm. Molson Macpherson ..

S. H. Ewing ...
W. M. Ramsay
H. Markland Molson,

Geo.

..President

...... Vice-President

J. P. Cleghorn,
‘Wm. C. Mclntyre,

E. Drummond.

JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
W. W. L. IChipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO——Cont,
Calgary. St. Mary’s.
Edmonton. St. Thomas.
Lethbridge, ‘ Bast End Branch.

BRITISH COLUMBIA

tevelstoke.
Vancouver.

Toronto.

“ Queen St. West Bi
Toronto Junction.
Trenton.

Wales.
MANITOBA. Waterloo.

il Williamsburg.

Winnipeg. Woodstock.
ONTARIO. Zurich.

glvlinstog. QUEBEC.

mhersthurg. Arthabaska.
ﬁ){lﬂ}e[‘i“ Chicoutimi.
C}l10ct(" 'iei Drummondy!le,
C]'est erville. Fraserville & Riv. de
- in oln. Loup Station.
DI lt]{n hO. Knowlton.
Eu on. Lachine Locks.

xeter. Montreal.
Frankford. “ St. James St
H‘fm\lllltgn-t e “ Market and
= b\ ‘111] ke I, Harbor Branch,
Hgn}sg‘ & ‘“ St. Henri Branch.
11-'511.’655' :: §t. Catherine St. Br
ALl Que\lbreacl.mnneuve Bran
London. Richmond.
Lucknow. Sorel
%%eulr;ord. St. Cesaire.

erlin. i
Morrisburg. Eie Orl‘xll?é‘.ﬂe i
Norwich. Ste. Therese de
Ottz}wa.s q Blainville, Que.
Owen Sound. Victoriaville.
Port Arthur. Waterloo.
Ridgetown.
Simcoe.

Smith’s Falls.

“ Logan ave.
Armstrong, B.C
Bathurst, N.B. Chilliwack, B.C
Chatham, N.B. Enderby, B.C.
Edmunston,N.B Greenwood, B.C
Fredericton,N.E Hosmer, B.C.
Grand Falls,N.i Kelowna, B.C.
Hartland, N.B. Nelson, B.C.
Marysville, N.B New Denver,B.(
Moncton, N.B. New Westmin-
Shediac, N.B. ster, B.C.
St. John, N.B. Nicola, B.C.
Woodstock, N.B Rossland, B.C.
Amherst, N.S. Summerland,
Bridgewater, B.C.

St. Hyacinthe.
Andover, N.B.

N.S. Vancouver, B.C
Canso, N.S. ‘ Westminster
Glace Bay, N.S. ave.
Halifax, N.§.  Vernon, B.C.

« North End. Victoria, B.C.
Lunenburg, N.S
Mahone Bay,
Port Hood,N.S.
Sydney, N .S.

HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL . .$2,500,000
RESERVE .. .. . . 2,500,000

DIRECTORS:

AGENTS IN GREAT BRITAIN & COLONIES

London, Liverpool—Parr’s Bank, Ltd., Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,

Col. Hon. J. 8. Hendrie, C.V.O.

C. C. Dalton, Toronto.
H. M. Watson, Asst. Gen, Mgr. and Supt. of Br.

Anstralia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domine
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued
available in all parts of the world. "

The Bankof Toronto

INCORPORATED 1855.

HEAD OFFICE:

TORONTO, CANADA.

LTIRECTORS:

WM. H. BEATTY

W. G. GOODERHAM ..

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,

«+ .. Dresident.
.. Vice-President,
John Maedonuld,
Albert E. Geoderham,
Nicholas Bawlf,
Duncan Coulson.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., BE. C., F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The
Bank of New York, N.B.A.; National Bank of
Comneerce, in N.Y.; National Park Bank;
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Freoneisco—The First National Bank; The
Anglo-Californian Bank, Ltd.

Orangeville,

ONTARIO. BRANCHES,
Ancaster, Hamilton— Owen Sound,
Atwood, Deering Br. Palmerston,
Beamsville, East End Br. Port Elgin,
Berlin, North End Br. Port Rowan,
Blyth, West End Br. Princeton,
( Brantford, Jarvis, Ripley,
Do. East End. Listowel, Selkirk,
Chesley, Lucknow, Simcoe,
Delhi, Midland, Southamptm,
Dundalk, Milton, Teeswater,
Dundas, Milverton, Toronto,
Dunnville, Mitechell, Toronto—
Fordwich, Moorefield, Col’ge&Ossington
Georgetown, Neustadt, Queen & Spadina
(orrie, New Hamburg, Yonge & Gould.
Grimsby, Niagara Falls, West Toronto,
Hagersville, Niagara Falls S., Wingham,

Wroxeter,

MANITOBA, ALBERTA & SASKATCHEWAN.

Abernethy, Sask.
Battleford, Sask.
Bradwardine, Ma
Brandon, Man.
Brownlee, Sask.
Carberry, Man.
Carievale, Sask.
Carman, Man.
Caron, Sask,
Edmonton, Alta
Elm Creek, Man
Franecis, Sask.
Gladstone, Man.

Hamiota, Man.
Kenton, Man.
Killarney, Man.
La Riviere, Man.
Manitou, Man.
Mather, Man.
Melfort, Sask,
Miami, Man.
Minnedosa, Man.

Moose Jaw, Sask.

Morden, Man.
Mortlach, Sask.
Nanton, Alta.

Pilot Mound, Ma
Roland, Man.
St. Albert, Alta.
Saskatoon, S'k.
Snowflake, Man.
Stonewall, Man.
Swan Lake, Man,
Tuxford, Sask.
Winkler, Man,
Winnipeg, Man.
Winnipeg—
Princess St.

BRITISH COLUMBTA.

Fernie,
Cedar Cove

Kamloops,

Salmon Arm,
Br.

Vancouver, &

Correspondents in Great Britain:—The National

Provincial Bank
Correspondents

of England,
in United

Ltd.
States:—New York,

Hanover National Bank; Fourth National Bank.
—Boston International Trust Co.—Raffalo Marine

National Bank.—Chicagc,

Continental

National

Bank; First National Bank.—Detroit, 0ld Detroit

National
Bank.

Bank, Minneapolis.—Security National
Philadelphia Merchants National

Bank.

St. Louis—Third National Bank. San Francisco
—Crocker National Bank. Kansas City—National

Bank of Commerce.

Bank.

Pittsburg—>Mellon National

DUNCAN COULSON .. General Manager.
Joseph Henderson .> Assistant General Manager,

BRANCHES:

TONT}\RIO' ‘}‘gggg:’ﬁ‘ast SUERRO,
Toronir 8ot o Nty Montral
e Millbrook, Mg oo
Barrie, Newmarket, Ga Sonneuve,
Berlin, Oakville, o h
Bradford, ol Busings, S ety
Brantford, Jmemee, o
Brockville, Parry Sound, MANITOBA,
Burford, Peterboro, Cartwright,
Cardinal, Petrolia, Pilot Mound,
Cobourg, Port Hope, Portage 1a
Colborne, Preston, Prairie,
Coldwater, St. Catharines, ~Rossburn,
Collingwood, Sarnia, Swan River,
Copper Cliff, g¥e1bul'nv, Winnipeg,
Creemore, ayner,
Dorchester, Sudbury, SASKATCHEWA
Elmvale Thornbury, Langenb

s urg,
Galt, Wyoming, Wolseley,
Gananoque, Wallaceburg, Yorkton
Hastings, Waterloo, g
Havelock,
Keene,

BANKERS:

London, Eng.—The London City and

Bank, Ltd.

Midland

New York—National Bank of Commerce,

Chicago—First National Bank.
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The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000
HEAD OFFICE: TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President.
Robt. Kilgour, Esq., Vice-President.

Hon. Geo. A. Cox.
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D.
J. W, Flavelle, Esq. Z. A. Lash, Esq., K.C.
A, Kingman, Esq. E. R. Wood, Esq.

ALEXANDER LAIRD, (eneral
A. H. IRELAND,

Hon. Lyman M. Jones,
Frederic Nicholls, Esq.
H. D. Warren, Esq.
Hon. W. C. Edwards,

Manager.
Superintendent of Branches.
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C.
S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and will
negotiate or receive for collection bills on any
place where there is a bank or banker.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000

RESERVE FUND and
UNDIVIDED PROFITS 1,241,532

HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.

S. J. Moore, Isq., President.
D. E. Thomson, Esq., K.C., Vice-Pres.
His Honor, Sir W. Mortimer Clark, K.B.
Thomas Bradshaw, Esq.
John Firstbrook, Esq.
James Ryrie, Esq.
W. D. Ross, General Manager.

A General Banking Business Transacted.

UNITED EMPIRE BARANK
of Canada.

Hezd Office, $3:rNoeen® Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Associatio

and The Toronto Clearing House. y

AUTHORIZED CAPITAL............$1,000,000
HEAD OFFICE, TORONTO, ONT.

¥ Branches and Agencies th h
Porpcher and g es throughout the Farming

W. R. TRAVERS, General Manager.

Advertise in

THE JOURNAL OF
COMMERCE.

Union Bank.Canada
Established 1865.

HEAD OFFICE, - QUEBEC.

Capital raid-up...... $3,180,000

ROSE. hlsaeets sata s o 157005000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, lﬂgq., )
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,

E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour .. .. .. .. .. General Manager.
T AABIICI S eaeavens sisic asans sniossvaa Inspector
Advisory Committee, 'Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec,
Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Place,
Cookstown,Crysler, knglehart, krin, Fenwick, Fort
William, Haileybury, Hastings, Hillsburg, Jasper,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickville, metcalie,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwoud, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith’s Falls,
Smithville, Stittsville, Sydenham, <Thornton,
Toronto, ‘Warkworth, Wheatley, Wiarton, Win-

chester.

MANITOBA.—Baldur, Birtle, Boissevain, Bran-
don, Carberry, Carman, Crystal City, Cypress
River, Dauphin, Delording, Glenboro, Hamiota,
Hartney, Holland, Killarney, Manitou, Melita,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-

is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North End
Branch, Winnipeg, Sargent Ave. Br.; Wirhi-

peg, Logan Ave, Br.

SASKATC WAN.—Arcola,Asquith, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Moose Jaw, Moosomin, Oxbow, Pense,
Perdue, Qu'Appeile, Regira, Rocanville, Sask-
atoon, Saskatoon West End Branch, ~cott, Sin-
taluta, Strassburg, swiit Current, Wapella, Wey-
burn, Wilkie, Wolseley,/Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Cal-
gary, Cardston, Carstairs, Claresholm, Coch-
rane, Cowley, Didsbury, Edmonton, Fort Sas-
katchewan, Frank, High hi.ocr.
combe, Lethbridge, MacLeod,
Okotoks, Pincher Creck.

BRITISH COLUMBIA.—Vancouver.

Agents and = Correspondents at all important

Centres in’ Creat Britain and the
United States.

Medicine Hat,

THE STANDARD BANK OF CANADA.
DIVIDEND No. 72.

NOTICE is hereby given that a divi-
dend of THREE PER CENT for the cur-
rent quarter ending 31st October, being at
the rate of twelve per cent per annum
upon the paid-up capital stock of this
Bank, has been declared, and that the
same will be payable at the Head Office
of the Bank and its branches on and after
MONDAY, THE SECOND DAY OF NO-
VEMBER, Next.

The Transfer Books will be closed from
the 21st to the 81lst October, both days
inclusive.

By order of the Board, !

GEO. P. SCHOLFIELD,
General Manager.
Toronto, 22nd September, 1908.

The Dominion Savings
and Investment Society,

MASONIC TEMPLE BLDG, Lendon, Can.
Interest at 4 per cent payable half-yearly
on Debentures.

I. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa

Capital Authorized .. .. .. .. $5,000,000
Capital Paid-up .. .. .. .. .. 3,000,000
Rest and Undivided Profits .. 3,327,832.

BOARD OF DIRECTORS.
GEORGE HAY, President,

DAVID MACLAREN, Vice-President,
H. N. Bate, Hon. George Bryson,.
H. K. Egan, J. B. Fraser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.

George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managez.
Inspectors: C. G. Pennock; W. Duthie.
SIX1'Y - SIX - OFFICES IN THE
DOMINION OF CANADA.

Correspondents in every banking towm
in Canada, and throughout the world.

This Bank gives prompt attention to
all banking business entrusted to it.

Traders Bank o+ Can.
CAPITAL AUTHORIZED .. .. $5,000,000
CAPITAL PAID-UP . vo o 84,350,000
REST . e i 82,000,000

BOARD OF DIRECTORS:
C."D. Warren, Esq.......... President.
Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; €. S. Wilcox, Esq.,
Hamilton; E. F. B. Johnston, Esq., T A%
Toronto; H. S. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART: STRATHY. | i e General Manager-

N. T. HILLARY... .Asst. Gen. Manaj
J. A. M. 'ALLEY... 5l

S A » «« . SecTetary

P, SHERRIE G L it ve T e by e d/drals Inspector

I L WILELIS s S o Director’s Auditor
ONTARIO: Kenora, Strathroy,
Arthur, Kincardine, Sturgeon Falls
Aylmer, Lakefield, Sudbury,
Ayton, Leamington, Tavistock,
Beeton, Lion’s Head, Thamesford,
Blind River, Massey, Tilsonburg,
Bridgeburg, Mecunt Forest, Toronto,—
Brownsville, Newcastle, Avenue Road
Burlington, North Bay, King & Spadina
Cargill, Norwich, Queen and
Clifford, Orillia, Broadview
Collingwood,  Ottawa, Yonge & Bloor
Drayton, Otterville, Tottenham,
Durham, Owen Sound, Twecd
Dutton, Paisley, Ont. Waterdown,
Bast Toronto, FPort Hope, Webbwood,
Elmira, Prescott, Windsor,
Elora, Ridgetown, ‘Winona, !
Embro, , Ripley, Woodstock,
Fergus, Rockwood, MANTTOBA :
Fort William, Rodney, W. Selkirk
Glencoe, Sstt CMat‘?}f;‘;i“ee' Winnipeg,

ran a . Mary's, ATy s
guelq?hyﬂley’ apult Ste. Marie RAS‘.‘ ATCHEW A
Hamilton, Sarnia. Sema
Hamilton, East. Schomberg, ALBERTA :
Harriston, Springfield, Calgary
Hepworth, Stoney Creek, Edmonton
Ingersoll, Stratford, Stettler

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,000
Reserve Fund and Undivided

Profits, - - - - - 5,000,000
Deposits by the Public, - - 34,000,000
Total Assets, - - - 48,000,000

DIRECTORS:

E. B. OSLER, M.P. .. .. .. President

WILMOT D. MATTHEWS .. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A. Y

A. M. NANTON, J. C. EATON.

C. A. BOGERT .. .. General Manager

E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted for promptiy.

Drafts bought and sold.

_ Commercial and Traveilers’ Letteres of Credit
issued, available in all parts of the World.

GENERATL, BANKING BUSINTSS TRANSACTED.
MONTREATL, BRANCH:—162 St.
J. H. Horsey, Manager.

James St.;
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Royal Bank.sCanada

INCORPORATED 1869.

CAPITAT, PAID-UP. . $3.900,000
RESERVE. «. .. $4,390,000
HEAD OFFICE, - MONTREAL.

Board of Directors

T. E. Kenny, Esq., Pres H. S. Holt, V.-Pres.
T. Ritchie, Esq. F. W. Thompson, Esq.

Wiley Smith, Esq. E. L. Pease, ILisq.
Hon. D. Mackeen, Esq. G. R. Crowe, Esq.
H. G. Bauld, Esq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.

E. L. PBASE, GEN. MANAGER

W. B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman, Asst. Gen. Man.

BRANCHES:

Newecastle, N. B.

New Westminster, B,C.
Niagara Falls, Ont.
Niagara Falls Centre,; O.
Ottawa, Ont.

Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont,
Pictou, N.8.

Plumas, Man.

Port Essington, B.C.
Port Hawkesbury, N.S.
Port Moody, B.C.
Regina, Sask.

Rexton, N.B.
Rosslana, B.C.

St. John, N.B.

St. John, North End
St. John's Nfid.

St. Paul, (Montreal) Que.
Sackville, N.B.
Shubenacadie, N.S.
South River, Ont.
Summerside, P.E.I.
Sydney, C.B.
Toronto, Ont.

Truro, N.S.
Vancouver, B.C.
Vancouver, Bridge St.
Kelowna, B.C. ¢ Cordova St.
Ladner, B.C. ** East End
Lauder, Man. “  Granville St.
Lipton, sask. ‘ Mount Pleasant
Londonderry, N.3. Vernon, B,C.
Louisburg, C.B. Vietoria, B.C.
Lunenburg, N.S. Welland, Ont.
Maitland, N.S. Westmount., P.Q.
Moncton, N.B. ‘. Victoria Ave.
Montreal, Que. Weymouth, N.S.
Montreal, St. cath, St, W Winnipeg, Man.
Montreal, West End Woodstock, N.B.
Montreal Annex

Moose Jaw, Sask.

Nanaimo, B.C.

Nelson, B.C.

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, Santiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

Correspondents Throughout the World.

Abbotsford, B.C.
Alberni, B.C.
Ambherst. N.S.
Antigonish, N.S.
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont.
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Charlottetown P.E.IL
Chilliwack, B.C.
Chippawa, Out.
Clinton, Ont.
Cornwall, Ont.
Cumberland, B.C.
Dalhousie, N.B,
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Fredericton, N.B.
Grand Falls, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.3.
Halbrite, Sask.
Halifax, N.8.
Halifax, South End
Hanover, Ont.
Ingersoll, Ont.

IMPERIAL BANK OF CANADA

Capital Authorized...$ 10,000,000

Capital Paid-up........ 4,990,757

Resl. | = ividie s aues i 44990757
DIRECTORS ;

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne
Peleg Howland
Cawthra Mulock

Charles Cockshutt
WilliamWhyte, Winnipeg
Hon.RichardTurner,Que

Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

Br. in Ontario —Amherstburg, Belwood. Bolton,
Brantford, Caledon East, Cobalt, Cottam, Essex,
Fergus, Fonthill, Ft.William, Galt, Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,
North Bay, Ottawa  Ottawda (Bank 8t.),
Port Arthur, Port Colborne, Port Robinson, Rid-
geway, Sault Ste. Marie, St. Catharines, St. Da-
vids, St. Thomas, St. Thomas (East end), South
Woodslee, Thessalon, Toronto, (7) Welland, Wood-
stock,

Br. in Prov. of Quebec—Montreal, Quebec, 5

Br.in Prov. of Manitoba—Brandon, Portage La
Prairie, Winnipeg, Winnipee (North end).

Br.in Proy. of Sask’wan-—Balgonie, Broadview
North Battleford. Prdnce Albert, Regina, Rosthern,

Br. Prov. of Alberta—Athabaska Landing, Banff,
Calgary, Calgary (East _end), Edmonton Red Deer,
Strathcona, Wetaskiwin.

Br. Prov.of B.C.—Arrowhead, Cranbrook, Gol-
den, Kamloops, Michel, Nelson, Revelstoke,
Vancouver, Victoria.

Agents: London, Eng., Lloyds Bank Ltd. N, Y.
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

A Branch of the Bank has been opened at
MICHEL, B.C.

BANQUE D’HOCHELAGA.

NOTICE is hereby given that a divi-
dend of I'wo per cent (2 p.c.) equal to
Kight per cent (8 p.c.) per annum on the
Paid-up Capital Stock of this Institution,
has been declared for the quarter ending
on the 80th of November next, and that
the same will be payable, at the Tead-
Office of this Bank or at its branches, on
and after the First Day of December
Next, to the Shareholders on record on
the 16th of November next.

‘I'ne General Annual Meeting of the
Shareholders will be held at the Head-
Office of this Bank, in Montreal, on Wed-
nesday, the 16th of December ncxi, at
noon.

By order of the Board,

M. J. A. PRENDERGAST,

General Manager.

La Banque Nationale

INCORPORATED IN 1860.

Capital Paid-up...... $1,800,000
Reserve Fund ....... 900,000

We pay Interest Four Times a Year at
our 43 Branches.

DEPOSITS 'FROM $1.00 are agccepted.

Interest ALLOWED from the DAY OF
THE DEPOSIT.

We have correspondents throughout the
world; our Travellers’ Cheques are Pay-
thle at Par by them.

Transfers, Collections, Payments, Com-
mercial credits and investments are

~etnatnd  through  Europe, United
States and Canada at the lowest rates.

By the opening of a branch in Paris
(Rue Bourdeau, 7 Square de 1'Opera) we
can offer exceptional advantages to the
travellers in Europe.

St. Stephen’s Bank

Incorporated 1836.  St. Stephen, N.B.
AP AT e i o, o820 0,000
RISV B ol ivsn rains hste) satams s 023000

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

“Dxiafbs issued on any branch of the Bank of Mon-
eal.

The Quebec Bank

HEAD OFFICE .. .. .. «« ¢+ «. QUEBEC

Founded 1818. Incorporated 1822,
" CAPITAL AUTHORIZED .. . .. $23,000,000
OAPITAL PAID UP. .. vu oo vo ou s 2,500,000/
RERMAN 25 40 1,250,000

DIRECTORS:
GORNp TS ROBBN Sl o 1 002,
‘a VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall G. G. Stuart, K.C. F. W. Ross
THOMAS McDOUGALL .. .. ..Gen. Manager

BRANCHES:

Montmagny, Que.
Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.

Pregident

Farnham, Que.
Quebec, St. Peter St.
Quebec, Upper Town
Quebec, St. Roch
Inverness Que.
Montreal, Flace d’Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que. Victoriaville, Que.
Cache Bay, Ont., sub ag Ville Marie, Que.
AGENTS:

London, Eng.—Bank of Scotland. Alhany,
U.S.A.—New York State National Bank. Boston
—National Bank of the Republic. New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Credit
Lyonnais.

TOWNSHIPS
voo...BANK......

$3,000,000
2,000,000

EASTERN

Capital, = = =
Reserve, = = =

hEAD OFFiICE- SHERBROOKE, Que.

With over SIXI'Y BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

The Western Bank
of Canada

HEAD OFFICE, OSHAWA, ONT,

Capital Authorized .. $1,000,000

Capital Subscribed .. oL 2 P o 0

Capital Paid-up .. «. < o0 oo e oo

Rest Account .. .. .. .. .. .. 350,000
BOARD OF DIRECTORS:

John Cowan, KEsq. - = President,
W. F. Cowan, Isq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. «apson, f.sq.

Thomas Patterson, Esq.
T. H. McMillan - -  (ashier.

Branches:—Bright, Brooklin, Blackstock, C(ale-
donia, Dublin, Elmvale, Hickson, Innerkin,
Little Britain, Midland, New Hamburg, Pef-
ferlaw, Penetanguishue, - Paisley, 1oeving,
Plattsville, Port Perry, Shakespeare, St. Clem-
ents, Sunderland, Tavistock, 7ilsonhurg, Tiv-
erton, Victoria Harbour, Wellesley, Whithy.
Drafts on New York'and Sterling Hychange

bought and sold. Depcsits received and interest

allowed. Collections solicited and prompily
made. )

Correspondents at New Yerk and in Canada—
Merchants Bank of Canada.  London, England—
Royal Bank of Scotland.

The Provincial Bank of Canada

Head Office: 7and 9 Place d’Armes, Montreal, Can,
32 Branches in the Province of Quebec.
CAPITAL AUTHORIZED..........$2,000,000.00

CAPITAL PAID-UP....... 1,000,000,
RESERVE FUND..c.cosvsioneseans 246,%.88
BOARD OF DIRECTORS:

President: Mr, H. Laporte, of Laporte, Martin
Director of The Credit FoncierpFran’co Canagzigg ¥

Vice-President: Mr. 8. Carsley, of The 8. Ca

Great Departmental Store. FAiey.
i Hon. L. Beaubien, Ex-Minister, of Agrieulture.

Mr. Rod. Forget. M.P., Pres. “R. & O. Nav. Co."”
%r. (:i l\l{1 Bosvg)n?, Victg-PAreindeixt “0.P.R:Co,”

§ onse Racine, of “A. Racine & Co.”

sale Bry-(ioods. Montreal. iiing

Mr. Tancred: Bienvenu, General Manager.
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HOME BANK OF CANADA.
HEAD  TORONTO §EINGST. THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors.:

Branch Offices in Toronto.

78 CHURCH STREET.
eor. QUEEN ST., WEST and BATHURST ST.

cor. BLOOR ST., WEST and BATHURST ST. Presment G. T. Somers, Pres. Canada Grain Co, Vice- Presxdent w.

cor. QUEEN ST., EAST and ONTARIO ST. K. George, Pres. Standard Silver Co. H. W. Aikins, M.D. R.C 8.,

" . Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co Ltd .

West Toronto City,or Toronto Junction Jno. C Eaton, Pres T. Eaton Co., Ltd. S1dney Jones, Pres. Jones Bros.

20 Dundas Street West. ' Mig. Co., Ltd. Noel Msls.{rshall ' Pres. St%ndagd Fuel Co., Ltd. C. W.

Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J, H. Tilden,

Allist ]i;'alrllchROﬁlcesCm Ontezrlo Everett P};es The Gurney, Tilden Co., Ltd., Hamilton. 3
18ton, elle iver anninglon, »

Tlderton, Lawrence Stn., London, Melbournes F. W. BROUGHALL, General Manager.

%3‘33{2’1}3312‘ Thomas, Tecumseh, Thorndale: A Savings Bank Department in connection with each Office of the Bank.

Winnipeg, Man. Fernie, B.C.
JAMES MASON, General Manager.

—THE—

Standard Loan Co.
Freak. J. Benson & Co’ ““We Offer for sale debentures bearing interest Edward Eo Hale

— BANKERS — at FIVE per cent per annum, payable half-
)efarly i Theg;? glcbeuturéas oﬁtex ant ISebspOl};lctﬁLv .
sife and profitable investment, as
11 & 12 Blomfield Street, E.C. || sers heve for security the entire assets of the & Company
Company, ij
LONDON, Eng. " Capital & Surplus Assets..$1,340,000.00
Moneys. received for Total Assels. ocooounoc: B500,000.00 Brokers and Promoters
T an Qf‘e r to Can ad a President : ALEXANDER SUTHERLAND.
r = Vice-Pres. & Man. Director : W. 8. DINNICK.
iy e Room 64 ROSSIN HOUSE
and all parts of the World. Directors :
R on X0RD STEATEOON 08
. J. A. Kammerer, Davxd Ratz. R. H Greeue TORONTO; Canada-
Drafts and Letters of Credit Hugh 8. Brennan,  J. M. Roberts.

A. J. Williams.
................... Telephone Main 4584.

HEAD OFFICE.Y"
Cor. Adelaide & Victoria Sts. Teronto

Issued.

Governmental and Municipal
LOANS Placed and Issued.

e s, woos-| LOCKS & Builders’ Hardware
?

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

A2\
‘.‘i
%\\

&&

HCMKD IE\!
DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint

Stock Enterprises.

Write us for Catalogue,
prices and terms.

== s mos weene | The - Gurney, Tilden Go. Lid,

SUBSCRIPTION. ;
_ Hamilton, canada.

Canadian Subserbers . .. .. $3 a year
British Subscribers .. .. .. £1 Stg.
American L et e LSEG8.L52 & year
Bingle Copies.. .. .. .. .. .. 25c each Jardine Universal Ratchet Clamp Drill.
Extra I (55 o k1 1) i SRR ¢ : - x : .

7 « (50 to 100) .. 15c « Used in factories of all kinds for hurried machine repairs.

“ “ (100 and over). l0c All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers

Editorial and Busmess Offices: have constant use for it.

18 HOSPITAL STREET, MONTREAL, | Send for description,
s B. JARDINE & CO
Editor, Publisher and Proprietor. n ° ¢ oy
B2 We do not undertake to returm HESPELER, ONT.

@Rused manuscripts, J
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Large Stocks are carried by

‘s STANDARD ”. TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK S[lATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes,
©able Address, ‘“Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSVED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

LEGAL DIRECTORY.
ONTARIO—Continued.
HAMILTON.. Lees, Hobson & Stephens
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. ;. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm, Steers
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. .. .. .. W, H. Bartram
L’ORIGINAL.. .. .. .. .. J. Maxwel
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay

OSHAWA.. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORTIHOPE: . i, 2051 o HI"AC Wiard
PRESCOTT .. .. .. F. J. French, K.C.
BARNIA /L. ol S ol s AL ‘Weir

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THOBNBURY.. .. .. .: '« T. Hi" Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .« e it e dasa B Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald ‘

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM.. ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C.,,D.C.L.
180 St. James St., Tel. Main 2426.

STANSTEAD .. .. Hon. M. F. Haekett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG ..'.. .. .. 8. A, Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoa

NEW BRUNSWICK.

.. F. H. McLatehy
.. White & Allisom

CAMPBELLTON. ..
BUBSSEX 2.0 Jherease
PRINCE EDWARD ISLAND.

'CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

.. W. A. Donald
. James Heap

PILOT MOUND .. ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. .. ..Lougheed & Bennett

EDMONTON ..Harry H. Robertsen
RED DEER, Alberta .. Geo. W. Greene

London & Canadian
Loan & Agency Co.

Limited.

103 Bay St., - = Toronto
ESTABLISHED 1873.

Paid-up Capital......ccooveaeenn, 1,000,000

REBEIVE.. e vseeensroassnsrsnasss 265,000

AMBOTE oo o v d@iinsssoFoasanrsresss 3,600,000
. DEBENTURES

Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.
Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr.,, V. B. WADSWORTH,
Secretary. Manager.

O]

R g

et

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sént

many boilersto Germany, Austria, India

and Australia. It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including 8 ‘eam Engines and DRENEs In Tron: il

Brass.
Having a full outfit of machinery and

tools, including Steam Riveter, and mew

of long experience, it invites eomparison of the quality of its work. with anw

<hon in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,

PROPRIETO®,
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SISUGARIK

When next purchasing supplies of Granulated sugar ask for

The purest and best—To be had in original packages—

Barrels of about 300 lbs. and Bags of 100, 50 and 20 lbs,

Canada Sugar Aefining Co, Limited, -

MONTREAL

Leading Manufacturers, Ete.

A. W. FABER’S

“CASTELL”

THE FINEST AND BEST MADE.

Drawing
Pencils

Unsurpassed  for Purity, Smoothness,
Durability or Grading.
16 GRADES—10c each.

Send 5 cts. for sample and descriptive
matter.

$1.00 per doz.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers
115-117 NOTRE DAM: STREET, WEST,
MONTREAL,

wividual Evening Instruction

ON
{ONDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor, St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
anew price list. Address :

J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

R
(Do

j

=)
&,nau,,"k (—2
:amg ALL N5
SILVER s
(ot 4
&

Manufacturers of Every
Description ef

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE

and
GENERAL BuckLgs,

HAMES
a Speciality,

Made"in “CrOWN-ALL” SILVER, “FROSTINE,”

“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, -

WALSALL, England.

Special Prices to Canadians under the New Tariff.

SUN FIRE

Founded A.D. 1710.
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COMMERCIAL SUMMARY.

—The assessment returns give Ottawa

a population of 80,284.

—The Molsons Bank has opened a

branch at Lethbridge, Alta.

Co.,

just completed a manufacturing establish-

—The Canadian Fairbanks have

ment at Sherbrooke, Que.

—Bank exchanges last week at all
leading cities in the U.S. beng $2,445,-
737.793, 15.4 per cent less than a year
ago, and 17.7 per cent under the correse
ponding week of 1506.

—The Montreal and Southern Counties
Railway, which recently secured an en-
trance into Montreal from . the South
Shore, via Mill, Common, Grey Nun, and
Youville Streets, started construction
work on the Montreal section last ‘week.

—Canadian Pacific Railway retnrn  of
traffic earnings from October 14 to | 21,
1908. $1,693,000; 1907, $1,544.000; increasa
$149,000.—Grand Trunk Railway System
traffic earnings from October 15 to ' 21,
1908,  $848,347; ‘1907, $944,379; deecrease
$96,032.



THE CANADIAN JOURNAL OF COMMERCE.

644
LONDON MUTUAL FIRE ™5
ASSRTS o s R S el o5 e o ces BT $S00i 16T

MABILITIES (Including Reinsurance Reserve
ORLTSTORB0) oo oo ol Galiel v wie ue v
BURPLUS .. .0 c0 v0 vo o0 ae oo vn oo oo oo oo, $520,082.08
SECURITY FOR POLICYHOLDERS .. $937,791.93
Incorporated and licensed by the Dominion Government.
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,
President. Sec’y and Gen. Manager.
HENRY BLACHFORD, 180 ST. JAMES ST, MONTREAL.
T General Agent Province of Quebec.

$370,478.69

—I'he Bank of Montreal will build a new branch building at
Stirling, Ont.

—1T'he C.P.R. will build shops and lay out yards in Suther-
land, Sask.

—The Un:on Bank of Canada has opened a branch at Prince
Kupert, B.C.

—A rural telephone system will be constructed in Saskatche-
wan, outside of Mlstevan.

_ —A branch of the Provincial Bank at St. Raphael, Que., was
purglarized Kriday last to the extent of some $4.500.

—1'he municipality of Fernie will rebuild the plant of the
Crow’s Nest Hlectric Light and Power Company’s system.

—T'he Dominion Car and Foundry Co. may not begin work
upon their contract for 500 steel bottomed cars for the G.T.P.
before January.

—A proposal has been made to join Phoenix and Greenwood,
B.C., by a tunnel. Surveys are being made. The tunnel
would cost about $3,000,000.

5

—The Imperial Qil Co., at Sarnia will enlarge their plant
at a cost of $250,000.—Nelson. B.C., w:ll spend $85,000 to en-
large its electric power plant.

—1H. J. D. Barnjum of the North River Lumber. Co., St.
Anns, N.S., states ‘that operations are nnder way for the erec-
tion of a pulp mill in Cape Breton.

—1he London Pork Packing Co., who were burned ont re-
cently in that city, are cons'dering the advisability of locating
in Chatham. ‘The latter city is making every effort to secure
the industry.

—‘I'ne new British cruiser, the Inflexible, has beaten all the
records for speed, having attained the amazing rate of 2714
Knots an hour, thus beating the Mauretania by a knot and a
half an hour.

—A contract has been let and work begun on a road from
KElk Lake to Miller Lake. This road will be twenty-Gve miles
in length, and will open up Miller Lake, Lost Take, and Gow
Ganda Lake distriets.

—1T'he White Candy Co., of St. John. N.R., are considering
an amalgamation with the Imperial Biscuit Co., of Guelph,
Ont. In the event of the companies amalgamating the gom-
bined plant will be at Guelph.

—It is considered likely that the Imperial T.ocomotive Works
at Lachine will be started next spring. Bayne, Peacock and
Uo. have had the plans prepared and these are now ‘in the
hands of wheir draughtsmen for the perfecting of interior de=
tals.

—A proposition has been made by W. Telfer, proprietor of
the British American Hotel in Kingston, in which he mnder-
takes to bwild a new hotel, at a cost of $150,000, provided the
city will give him a fixed assessment and gnarantee his honds
for $75,000. {

—Aemilius Jarvis and Co. purchased $300.000 town of Ken-
ora, Ont., 5% per cent bonds, issued for the Hydro-electrie
power plant; $200,000 are repayable 1st October, 1936, and
$100,000 repayable January 31st, 1937. The above purchase is
in addition to the $75,000 recently bought by the same firm.

—1'he consumption of paper in the six leading countries of
the werld in 1907 were: U.S. 2,730,000 tons of 2,000 pounds;
Germany 937,000 tons; England 573,000 tons; France 419,000
tons; Austria 346.000 tons; Italy 265,000 tons. The aggregate
amount of capital invested in all six countries is little short of
$1,000,000,000.

—1I'he piers of the C.P.R. bridge across the St. Lawrence
at Lachine are being widened and strengthemed to receive the
new, probably double-tracked superstructure, which it is pro-
posed to build before very long. Several lines make use ot
the bridge, which is part of the direet transcontnental system.
T'he builders of the old erection, the Dominion Bridge Co., will
probably undertake the work.

—It is announced that am option has been given to New York
parties on 78 acres adjoining the Saginaw Salt and Lumber
Com.pany’s premises, at Sandwich, and on what is regarded as
good authority that blast furnaces will be started by people
in close touch with the Steel Trast. The land is being held at
$60,000, and the option holds good until December 1. Tt is
understood further surveys have been made recently, and that
something big is coming after all.

—The firm of G. A. Stimson and Co. have purchased $250,-
060 bonds of the’ Province of Manitoba, issued in connection
with the Provincial Telephone System. These bonds are ic-
sued in amounts of $500, or the sterling cquivalent, £102 4s
9d, and bear 4 per cent interest, payable half-yearly. The
same firm has also purchased $11,000 bonds of the Hepworth -
Manutacturing Company, which are unconditionally guaran-
teed, as to principal and interest, by the village of Hepworth.

—It is stated that in future the boxes containing hutter
shipped from Queensland to Great Britain are to be made of
straw and that a company with a capital of $250,000 has boen
formed to work the business. At present 3.000,000 boxes are
used in Australia costing annually $1,000,000. The new box
will, 1t 18 estimated, save the Queensland dairy industry about
$200,000 a year. In the new box a mixture of kaolin and s{raw
1s used. 1t weighs about 101 lbs. and is damp-proof and
odourless. y

—Reports to the Ontario Bureau of Mmes for the six months
ending June 30 show that the metalliferous mines and works
in the Province produced over eight million dollars’ worth of
ore. The, classification is as fnllows;-Argenie, 256 tone, value
$1.573; cobalt, 365 tons, value $39.822; gold, 1,524 ounces, value
$27,672; silver, 7,746.537 ounces, value $3,888 991; copper, 3.887
tons, value $547,417; nickel, 4779 tons, value $932.828; iron
ore, 84,440 tons, value $214,284; iron pyrites 8,728 tons, value
$27.968; pig iron, 148,365 tons, value $2,401,709.  The fotal
value is $8,083,264 .

—It is estimated that the annual aggregation of the circu-
lation of the newspapers of the world is some 12,000,000,000
copies. Lo grasp an idea of what these figures mcan one
should be told that these papers would cover no fewer than
10,450 square miles of surface; that they are printed on 781,
250 tons of paper. Calenlating that the average man spends
five minutes in the day reading his paper, we find, says a
U.S. magazine that the people of the world altogether an-
nually consume.in the reading of newspapers an amount of
time equivalent to 100,000 years.
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—In response to a request from the mining department of
British Columbia a statement has been prepared relative to the
coal mining in Saskatchewan. According to the statistics com-
pued by the provincial information bureau, the coal mines of
Saskatchewan during the calendar year ending May 31, 1907,
produced 153,914 tons of coal, valued at $259,019 at the pits’
mouth. 'I'his coal, which is mined in the vicinity of Estevan,
Roche, Percee, Pinto, Bienfait and adjacent points, is eonsumed
largely in the province for domestic purposes, the quantity used
during the period mentioned being 135216 tons. Coal is also
brought into the province from British Qohlmbia, Alberta and
Ontario.

—Uonsiderable interest is being taken in what promises to
be a very valuable and extensive coalfield now being develop-
ed at Wamgaro, New Zealand. A number of promising out=
crops and extensive faces show the frontage of the coal area
to be about half a mile in extent, while the deposits extend
back for over a mile. Several thousand acres have been
grouped for working purposes by a company commenecing oper-
ations. Mr. John Hayes, F.G.S., late Inspecting Engineer of
Mimes Department, Wellington, who made an exhaustive in-
spection of the property, declares it to be “geologically per-
fect,” and says there is undoubted evidence that at least
twenty million tons of coal will be accessible.

—T'he total immigration into Canada for September was 10,-
097, as compared with 19,057 for the same month last year, a
decrease of 47 per cent. From January 1 until the end of
September, the arrivals via ocean ports were 81,977, as com-
pared with 191,020 for the same period of last year. a decrease
of 109,043, or 57 per cent. The immigration for the nine
months of this year from the United States was 45.653. as
compared with 44,809 for the same period of last year, an in-
crease of 844, or 2 per cent. The total immigration into Can-
ada from all quarters-for the first nine months of this year
was 127.630, as compared with 235,829 for the same period of
last year, a decrease of 108,199, or 46 per cent.

—inventors’ Work.—Below will be found a list of Canadian
patents recently secured through the agency of Marion and
Marion, Patent Attorneys, Montreal, Canada. and Washington,
D.C. Any information on the subject will be supplied free
of charge by applying to the above-named firm. Henri Ts.
Herrenschmidt, Le Genest (Mayenne), France, process of treat=
ing antimony ores; Hans Ries, Munich, Germany, healing ar-
rangement for gas retort furnaces; Albert Hy. Hooper, Tiford,
KEngland, braces; Dent Harrison, Westmount, Que., dongh =ep-
arator; George W. Robertson. Marysville, N.B., ho'sting ma-
chine; George Spaak, Bergvik, Sweden, peeling machine; John
K. Hendrickson, Sunny Slope, Alta., mail deliverer; Trancis
Paul, jr., Montreal, Que., washing machine.

—T'he incorporation of four mew Montreal companies has
peen snnounced in the Canada Gazette, as follows: -Railroad
Track Gauge Co., capital $100,000. Incorporators: .T. Demar-
ais, L. Demers, A. Lavallee, R. Delfausse and J. Laurent,
Montreal.—Asbestos Lagging and Tnsulator Co., capital, $10,-
000. Incorperators: P. Durocher, A. C. Talder, C. T. Jette,
0. Gagnon and M. R. Parkins, Montreal.—Sorel, Light and
Power Co., Limited, capital, $500,000. Incorporators: A. E.
Pontbriand, L. 1. ‘Lrempe, C. O. Paradis and M. T.. L. Pont-
briand, of Sorel, and J. G. Ouimet, A. L. Ouimet and O. Le-
tourneau, Montreal.—Johnston, Bessner, TLanglois, Timited,
capital, $95,000; composed of Toronto men, to acquire the
Johnston, Bessner meat business of Montreal.

—According to the annual report of the United States Geo-
logical Survey, there was a marked decrease in the production
of asbestos in the United States in 1907, the output amount-
ing to but 653 net tons (of 2,000 1bs.) valued at $11,809, as
compared with 1,695 net tons, valued at $28,565, in 1906. The

eause of this decline is found in the better quality and greater
abundance and accessibility of the (Canadian asbestos, which
completely dominates the industry of the United States.

Nearly all the output of asbestos in 1907 came from the Sall
Mountain and Hollywood Mountain of Georgia, which is the
only state that furnished asbestos for the market in 1907, and
nearly half of the quantity produced was exported. The lar-
gest output in the history of the industry in the United States
was in 1905, when the product amounted to 3.100 toms.

— Dispatches from branch offices of R. G. Dun and Co. in
the Dominion of Canada indicate a fairly well maintained vol-
ume of trade, considering the unseasonable weather in most
sections. Kall goods move rather slowly at London because
of warm weather, and lack of rain is retarding farm results,
but otherwise conditions are satisfactory, payments good and
prospects encouraging.  Ketail trade at Hamilton is qu'et,
with a slight tendency toward better conditions. Staple hou:es
are preparing for large shipments West before
closes, but collections continue slow. The recent slight im-

navigation

~ provement in dry goods and woollens at Montreal is barely

mamtained because of unseasonably mild weather. Absence of
ramn is producing serious conditions in country districts, and
collections are only fair. Wholesale trade at Toronto shows
soms 1mmprovement, and the outlook is fairly satisfactory,
stocks at country points being comparatively light owing to
the caution displayed early in the season. Payments are a
Ittle more prompt and easier money is conducive to broader
trade,

—One outcome resulting from the huge output of lead pen=
als—which industry is far greater than might be supposed—
has been the difficulty in securing the requisite supplies of ce-
dar wood which is exclusively used for the purpose. The raw
material, owing to the heavier demand and the limited supply,
has rapidly increased in price. Under these circumstances
it became incumbent to discover a substitute for the cedar;
and. as no other equally suitable wood was forthcoming, efforts
were made to evolve a synthetic product, which would suffice
equally well. These efforts have been crowned with success.
Th tundamental constituent of this chemical compound is po-
tato, and the material can be produced so cheaply that pencils
made therefrom are now being manufactured in increasingly
large quantities. The pencils are of the same familiar shape
and size, but owing to the density of the synthetic substance
are a trifle heavier. They are, however, more easily sharpen-
ed. An extensive factory with a daily capacity of forty-eight
thousand pencils is now in course of erection. Owing to the
low price at which the potatoes can be produced. an apprreiable
saving in the cost of manufacture will be effected, and the
threatened crisis arising from the dearth of cedar wood avoid-
ed.

-—That many Californians view bank notes of all kinds with
suspicion, and in certain instances have actually refused United
States gold certificates is a matter of surprise to the average
Kasterner, but the reason is simple enough, for little else than
metallic money has ever been circulatd in that part of the
country. ‘The small amount of paper notes in circulation or
held in Calitornia is shown by the reports of the various
county treasurers in 1906, when the fact was disclosed that in
the hands of the 'I'reasurer of San Francisco county there was
only $2,000 in paper money and fractional currency, while of
gold there was the total sum of $6285.000. Fresno County,
with $367,000 in gold stowed away in its vaults, had not a
single cent to show in either paper money or fractional cur-
vency, while Alameda County, with a total of gold of $1.288,240,
had just $22.60 in paper notes, nickels and cents. A short
time ago an Hastern patron of a Sacramento restaurant who
had just completed a substantial meal, tendered to the pro-
prietor in payment, a United States twenty dollar gold cer-
titicate. Lf there is a bill of United States issue that “looks
the part” of real money, and which is difficult to counterfeit
on agcount of the splendid engraving, it is this selfsame mote
His reason for refusing the bill was not because of a lack of
change, but simply for the reason that he had little or no ac-
quaintance with paper money and didn’t propose to take any
chances, feeling that it was preferable to lose the price of the
dmner rather than to run the risk of being out the whole am-
ount.
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BANK  FRAUDS.

London papers have been entertaining their readers
over the doings of a very clever schemer in the great
metropolis who defrauded a bank in the south end of he
City and a number of its branches out of a considerable
sum of money. Branch bankers in Canada wili be in-
terested in the details of this latest device for swind-
ling. The “Spectator” furnishes what is probably the
most complete account of the scheme:

A new variety, it says, is added to the list of frauds
committed on banks, and the student of crimes of skill
should be grateful. Forgery, perhaps, is the common-
est form of bank swindling, and next to it, possibly,
comes robberies of messengers and confidential clerks,
which require a good deal of manual adroitness, but no-
thing very elaborate in preparation. The victim’s at-
tention is distracted—there is an alarm of fire. or a by-
stander faints suddenly—and a bag containing copper
is substituted for a bag containing gold—you can gen-
erally guess the end of the parufrraph by a glance at the
first two or three lines. But the recent robbery was
something much more original. ' It began with ex-
tremely careful planning; it needed the service of
a skilled forger, and the man who carried it to its con-
clusion combined the daring of a burglar with the self-
possession of an accomplished actor. e has not yet
been caught, or even traced, and he has got clear av.vay

Established 1865
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Gener:l Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994, Private Office, Main 2823

with between two and three thousand pounds in small
notes and gold. That is not a very large sum, com-
pared .Wl'th.ﬂl(’ losses in other bank frauds. The Liy-
erpool bank swindling of six years ago. for instance,
when a clerk and three confederates made away with
$160,000. But for impudence and effrontry the Har-
lesden swindle leaves others involving far larger sums
in the shade.

Nothing. could have been more ingenious ' or more
successful than the plan and its carrying out. On the
morning of Tuesday week the managers of twelve hran-
ches of the London and South-Western Bank in the
South of London received communications purpor ting
to come from the manager of the Harlesden Blanch
Each branch manager was informed that a Mr. Davitt
Samuel Windell was transferring from the Harlesden
Branch a sum of £750; Mr. Windell would call in 3 day
or two upon the branch manager; a specimen of My,
D. S. Windell’s signature was enclosed, and the com.
munication bore the private code-word of the hank,
which is altered from headquarters every day, and is
kept as a closely guarded secret. What more could a
bank manager wish for in the way of security ? Why
should he imagine Mr. D. S. Windell capable even of
advertising his business in his name! Why should he
scent a swindle?  Rather he would feel pleased at
the transfer of so ﬂood an account to his branch. Tt
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is not surprising to read of onme grateful manager writ-
ing a letter to his colleague to thank him for sending
him a valuable customer. Mr. Windell would be as-
sured of a polite welcome. And so when Mr. Win-
dell arrived, he was. He was a young man hetween
twenty-six and twenty-eight, he wore a top-hat and
gold-rimmed spectacles, he drove about in a taximeter-
cab from branch office to branch office of the hank, and
at each branch asked to see the manager. 'To that
official he stated that he was Mr. Windell, and asked if
an intimation had reached the bank that he had trans-
ferred his account to the local branch.  He was in-
formed that all was in order, upon which he remaried
that he was on his way to Windsor races, or made some
_other pleasant comment. Then he asked for a cheque-
boak wrote out a cheque to “self” for £290, and signed
the cheque, “Davitt S. Windell” in a handwriting
which exactly tallied with the specimen signature al-
ready received by the manager; he said he wonld take
the money in small notes and gold, thanked the cash-
jer, shook hands with the manager, wished him “Good-
day,” and drove off in his taximeter-cab to the next
hranch bank. He visited eight in all: and as he mod-
estly drew cheques for no more than £290 at each of
them, he carried off with him a sum of £2.320. The
taximeter-cab registered 22s, and he tipped the man
sixpence. The whole extent of the frand was not dis-
covered until some hours later. Meanwhile Mr. D.
S. Windell vanished, leaving eight branches of a Lon-
don bank to mourn the next morning over his “asual
signature.”

The theories multiply, of course, as to who he may
have been, and how he came into possession of the
bank’s secret code-word.  “Vigorous clues are being
followed up by the Scotland Yard detectives” one of
the mewspapers informs us; we must hope that they
will not be so vigorous as to elude pursuit altsgether.
The layman may guess, perhaps that there were confed-
erates at work. Some one in touch with headquarters
must have got at the code-word; some one in touch
with the Harlesden branch must have procured the
branch notepaper; and zome one who knew the general
habits and methods of the branch banks in the district
must have laid down the lines on which the swindle
would be most likely to succeed. The planning was
ingenious, and the forging of the Harlesden Bank man-
ager’s signature was so skillfully done as to he im-
possible to detect except with a microscope. But the
really difficult and dangerous part was given to the
man who was sent round to draw the cheques and carry
off the cash, and the astonishing thing i¢ that, able as

he was to do most of his part extraordinarily well, he
did not in one small particular do it a little better.
It adds too, to the topsyturvy success of the whole
business that it was precisely because in this small par-
ticular the swindler acted his part badly that he actual-
ly escaped capture.

The driver of the taximeter-cab noticed that his fare
who had told him he would be wanted for a long drive,
went to branch after branch of the same bank, but
would never drive up to the bank doors. Te would get
out of the cab a little distance away, and then wa'k in.
The cabdriver’s suspicions were aroused. He thought
the man he was driving was trying to get a cheque cash-
ed, and was heing refused; he could not anyhow, un-
derstand why he should stop short of the bank doors,
and as they drove to the Crofton Park hranch drew up
at the entrance. The swindler suspected something
and told him to drive straight back to the headquarters
of the bank in Fenchurch Street. He did sc; hut if
Mr. D. S. Windell had gone into the Crofton Park
office he would have been caught.

The manager of that branch was acting as manager
of the Forest Hill branch near, owing to the absence
of its manager on a holiday, and when he went {0 For-
est Hill and found the same notification from Harles-
den had reached both banks, he hurried back to Crof-
ton Park to wait for the swindler. DBut the swindler,
alarmed at something which need not have frightened
him, had already, by the merest accident, made himself
safe.

Luck must always be on the side of the forger and
against the bank in such a case. But the interesting
point, as usual is the partial failure of intelligence of
imagination. Why should a man, deciding to take a
tax meter-cab on a journey which was going te cost over
a sovereign and which, to appear unsuspicions to the
cabman, must be imagined to be the journey of a hank
official,—why should he needlessly. arouse the sus-
picions of the cabdriver by never driving up to ihe
hank door?  To the bank officials he was precisely
what they expected—one of those rather mysterious
but not uncommon people who seem to do little, but
have plenty of money, which they spend at race meet-
ings; just the kind of person, in fact, who would be
likely to transfer a cash account from one hranch of a
bank to another, and then draw out a large sum in gold
and easily changed notes. To the cabdriver, on the
other hand, he was never what he was expected to be.
Kven if he were going to keep his cab for a long time,
there was no need to pay the driver anything in ad-
vance. If he had legitimate business at every bank,
why not drive up to the door? If he had driven up to
the door, if even, he had done all his business in full
sight of the driver, the driver would have imagined him
to be an inspector, or a head cashier, or some official
of the kind. Instead, he behaved, from the driver’s
point of view, like a suspicious person from the begin-
ning. In spite of his cool handling of eight hank man-
agers in succession, he could not stand up to the one
man who was with him the whole time, who had no
reason for suspecting him, and who of all the men he
met that morning, was the only one he did not mean to
swindle. What would the detective make of that odd
failure? Would he decide that the criminal must be,
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of necessity a bank clerk himself, used to, and al home
in, the atmosphere of a bank, but unused to a motor-
car and afraid of himself in it? More wisely, perbaps,
he would set the partial failure down to one of those
unsuspected and unforeseen weaknesses and mistakes
which belong to almost every eriminal, and are part
of almost every crime.

The man, just because he is man, does not and can
not think out everything; if the circumstances alter,
he cannot be sure how he will behave in them. e can-
not be absolutely certain of what he himself will do.
In this particular case he did not foresee that the dri-
ver might stop before he was told to do so, and when
the cab stopped he was unnerved. He shou'd have
got out unconcernedly and gone in to another swindle,
but his luck was with him.

Hermes, god of chance and of thieves, surely sat at
the chauffeur’s elbow and turned the swindler’s car to
Tondon.—The head-office of the swindled bankg, af-
‘ter due consideration, exonerated the branches of any
respensibility in the matters.

PETROLEUM.

Canada produced last year 788,872 barrels of petro-
leum valued at $1,057,088.  Three hundred companies
were engaged in the production, mostly in the new oil-
fields near Tilbury in South-Western Ontario.  The
250 wellg in that district yield more oil at the present
time than did the 6,500 wells of the old Petrolia field.
T'he majority of the wells are non-flowing, but require
to be pumped. Expenses, however, are not overwhelm-
ingly heavy, and financial returns are usually satisfac-
tory.

The imports for last year amounted to $703,046,
which show abundant room for the further develop-
ment of our resources. There are also other importa-
tions of products of petroleum, which enter into the
composition of a wide range of articles, in which it is
not always easy to trace its presence. TFor instance,
an anaesthetic is made of it; gasoline is derived from
it, so is naptha; so is benzine; also vaseline. It forms
the base of chewing gum, is used in the manufacture of
drugs to an incredible degree, and no less than 130 var-
ieties of oil are prepared from the crude material which
comes out of the wells. It is considered to be prob-
able that the new Tilbury field in Kent County will ex-
tend as far south as Lake Erie and may be discovered to
form a new northern mid-continent subterraneous pool
of great richness. British Columbia and the maritime
provinces have producing wells, and the Mackenzie Ri-
ver basin district is known to be capable of great de-
velopment in this respect. One burning well in that
section, has been destroying thousands of harrels a
year for a long period. The shales of the bordering
Provinces on both the Atlantic and Pacific oceans are
known to be oil bearing, and as capable of being made
commercially useful, as are the well known petroleum
ghales of Scotland. In fact, there is good reason to
believe that Canada has done little more as yet than to
show preliminary signs of the great wealth of oil, which
she is capable of producing.

There is a warning, however, in a bulletin jusi issued
by the United States Geological Survey,*from which
it appears that the growth in the production of petro-
leum by that country, once very slow, hag of late gone
on with remarkable rapidity. The output for 1907 was
upward of 166,000,000 barrels, and much more than
double that of 1901, which amounted to less than 70,-
000,000 barrels. Even in so short a period as four
years the gain was about 66,000,000 barrels, while the
advance from 1906 to 1907 of nearly 40,000,000 barrels
was greater than the total product of the United States
prior to 1889. For a long time America and Russia
were close rivals. So recently as seven years ago Rus-
sia was said to be appreciably ahead. Tt is estimated
at Washington that this country now has the lead by
160,000,000 barrels! It is hardly necessary to point out
that the wonderful change in the situation is due to
the opening of new oil fields. In 1901 six-sevenths of
the production came from Pennsylvania, West Virginia,
New York, Ohio and Indiana, and the rest (not far from
10,000,000 barrels) from other parts of the country.
In 1907 the five states just enumerated had a combined
output of 40,000,000 barrels—a falling off of a third—
and the rest of the country produced 122,000,000 bar-
rels.  California, which has been the most liberal con-
tributor three or four times, is apparently at the head
of the procession yet. Its production last year was a
triffe less than 40,000,000 barrels, and the combined
yield of Kansas and Oklahoma is put at 43,000,000,
These figures contain a lesson which deserves careful
attention.  The wells which supplied the country
thirty or forty years ago have long since ceased to yield.
Others in the same general regions, along the Apalach-
ian range and in Ohio and Indiana, have become less
productive than they were.  The eastern oil fields are
nearly exhausted. Those in the heart of the contin-
ent, in the South-West and on the Pacific coast are
probably destined to experience the same fate. In a
broad sense petroleum is an ephemeral resource. Who
will venture to predict that the stores which are now
being drawn upon will last another forty years? That
they may be exhausted in twenty years or even lesg
time does not seem incredible, according to the official
statement. So far as is known, nature has no means
of replenishing a dried out oil field. About Batoum,
and in several parts of southern Russia, are ancient
wells long since dried up and valueless. ~The United
States wells are, apparently, rapidly being pumped in-
to the same condition. The uses of petroleum have
become so numerous and widespread since the discovery
of oil, gas, and gasoline motor, and stationary engines,
that it begins to look as though it would pay to adopt
some system for the preservation of our oil deposits,
At any rate, the Government authorities would do well
to set a high value upon oil bearing lands, and to have
such strict surveys made as shall lead to the preven-

.. tion of their being drained into foreign countries, Tt

may, almost certainly will, transpire that our under-
ground treasures of petroleum are amongst the most
valuable of our natural assets. The prospecting done
in the Dominion on behalf of the Britich Admiralty
may lead to a great development of the industry, which
should be made to yield a handsome return to the Do-
minion,




THE CANADIAN JOURNAL OF COMMERCE.

649

We venture the hope that the coming decade will -

witness a very great appreciation of the hydro-electric
possibilities of our country.
from our water power, the country iz enriched, with-
out making any drafts upon our future. If made
cheaply, available for illuminating and power purposes,
there will result a saving of our limited, though large,
supplies of petroleum, and the country will be twice
blessed. We would emphasize the fact that our natur-
al petrolenm tanks are not hottemless, that the oil is
vearly increasing in value, and that Canada will be in
an enviable position if she is able to claim to possess
something like an ultimate source of supply.

MEAT INSPECTION. .

The action of the Government in insisting upon the
official inspection and stamping of meats passing
through the packing houses, is pretty certain to have
results not anticipated by those who clamoured for the
legisiation. The inspectors, veterinary surgeons, most
of them, are justifying their appointment, as was to
be expected, by condemning carcases of beasts suapect-
ed of disease as well as of bruised and damaged sides

and quarters.
TUpon whom should the loss of this material fall? No

special provision was made for this, and it iz hardly
likely that the Government would freely offer to reim-
burse the owners. The slaughterers bought, in good
faith, and probably the breeders were in perfect ignor-
ance of the ill-health of the animals offered for sale.
No doubt the readiest way to get over the difficulty is
to add the loss to the price at which retail sales are
made. The customers pay for the diseased meat no
doubt, as they pay the expenses of inspection But
the competition of butchers, not nnder the jurisdiction
of the Inspection Act, presses hard upon the packing-
houses, and there is a point beyond which customers
cannot be forced. And in common justice to the
" whole trade, if this paternalistic care is to be continued,
it ought to prevail universally. ~ Why not protect the
butchers against the drovers? and the drovers against
the farmers? They have already got thus far in Great
Britain, where the National Federation of Meat Trad-
ers, ]1160r1*rorated, has passed a resolution requiring that
on and after November 2nd next, all fat stock purchas-
ed “either at the London markets, or privately,” must
be accompanied by an express warranty by the vendor.

as to freedom from disease and fitness for the food of
man, the warranty to remain in fnroe for a period of
ten days after delivery by the vendor.”

This pushing back of reapon51bll1ty will not tend to
cheapen the price of meat, though undoubtedly it will
fall hardly upon the farmers, for-a time. It may, in-
deed, lead to a kind of union amongst them, ir order
that they may have some protection against the buyers
of their produce. At present the farmers are the most
helpless members of the community in regard to com-
mercial affairs.

We cannot say that we view with any equanimity the
prospect of rival organizations extending from the
land upwards to the purchaser at retail. ~ So far as

By gencrating electricity .

normal prevision can forecast, we shall have to face
something of the kind before very long. There is no

reason why the butcher should suffer loss for
the sake of the public health. Nor is there

any reason why the loss should fall upon drovers, or
farmers.  Ultimately we shall all have to contribute
towards it by way of increased cost, which is apparent-
ly the end to which most things are tending at present.

E(/DNT POTABLE IMPORTS FROM GREAT
BRITAIN.

The remarkable falling off in the quantity and value
of British manufactured goods imported from the
United Kingdom to this country during the last year
does not appear to be diminishing in any degree. Were
this diminution confined to any particular class of gcods
it would be a simple matter to account for it, but with
one or two exceptions the reduction appears to be all
along the line.

In imports of strong liquors there is but little de-
crease, the quantity for the nine months ended the 30th
Sept. last being 493,350 proof gallons of the value of
$1,060,000-—or an average of $2.15 per gallon—against
588,580 proof gallons of the value of $1,280,000—-or
$1.80 per gallon—in the corresponding three-quarters
of 1907. This would, perhaps, seem a little remark-
able did we not perceive nearly a proportionate dif-
ference in the same class of goods sold to the United
States. British spirits cost our neighbouring import-
ers an average of about $2.50 f.0.b. during the 9 months
to 30th September, 1908, as against $2.40 in the same
period of 1907.  Canada drinks within a small frac-
tion of ‘the quantity of British whiskeys consumed hy
the United States. There is a considerable difference
in the initial cost.  Australia is the largest customer
for British spirits, her purchases being about thrice
those of Canada, and twice those of the [United States.
‘The average price f.o.b. is about $1.60 per gallon.

‘he British East Indies comes next to Australia and
the U.S. in the order of consumption, and pay $2.25
per proof gallon for their tipple, contrary to the gen-
eral belief that the consumption of ardent spirits tends
to diminish in warm climates.

The total exports of British spirits to all countries
for the nine months to September 30th this year was
5,976,242 proof gallons, of which upwards of one
twelfth came to Canada.  The total average price is
about $1.80 f.0.b. per proof gallon.

The total of mineral or aerated waters exported from
Great Britain to all countries for the nine months end-
ed as above, was 833,730 dozen quart hottles, costing
f.o.b. about $675,000, or on an average about 76 cents
per dozen.  This makes a reduction of 4 cents per doz-
en as compared with the total average price for the cor.
responding nine months of the preceding vear. The
total falling off in these shipments to all countries for
the period noted was 205,000 dozen bottles.

—Mr. Robert Bickerdike, M.P., who returned from Europe
to Montreal a few days before the elections, had evidently
very little tear for the loyalty of his old supporters in St.
Lawrence Ward, and the result fully justified his confidence.
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THE DOMINION ELECTIONS.

The tenacity with which many people cling to the no-
tion that the Government of the day, whichever side
holds the reins, should be held responsible for depres-
sions or crises in trade and manufactures, for business
troubles, perhaps for indifferent crops, for drought or
over-much rain and even for epidemics, is one of those
cults which, like our Canada thistle, it seems almost
impossible to eradicate. That the present Party in
power was likely to be affected by the depression with
which we have in some degree been infected by our
neighbours during the last twelve months, was the
opinion held by a considerable section of the popula-
tion, and the Ins, who believed themselves gifted with
more than equal foresight, were in nowise loath to
put the matter to the touch, to win or lose it all. That
both sides have neither gained nor lost ground very
materially during the last four years is perhaps not so
much the fault as the misfortune of the defeated ranks.
It was a Frenchman who once spoke of the British
forces of his day as “an army of lions led by an army
of asses.” We may plead on this subject-—political as
it may appear—the excuse that it possesses at the same
time a mercantile or commercial bearing.

There he among the victors, business men who have
contended throughout the contest just closed that a
political subversion at this juncture would not make
for the benefit of the country. Admitting, as some of
them affect to do, that the brave fight set up by the
oppdsition was deserving of a better fate, they argued
that the Outs had become go emaciated durimg so pro-
tracted a period of hibernation that the country could
barely endure the cost of their support, and of bringing
them into good condition, to say nothing of tha! of
the many friends who expected great returns from their
indefatigable labours: it would be less burdensome to
keep on feeding those who were already comfortably
obese, as well ag of the many who help to swell the
(livil Service list, some of whom have long learned to
make some valuable return to the country for their con-
siderate retention in office so long. A new lot would
require much time to become expert in their duties.

People have sometimes compared the personality of
a Cabinet to the stage company of a Drama or Opera,
in which the impressario contents himself with furnish-
ing a single “star” whose superiority only serves to
throw the others all the more into the shade.—The re-
turns by Provinces from the elections of Monday last
are as follow:

Province. Libs. Con. Ind.
Quebeei’. i, G 51 11 1
Ontarie. i e b g 93 3% 47 2
Nova Scotia .. .. 12 6 0
New Brunswick .. .. 14 2 0
P. E. Island .. .. 3 AR
Mariitoba =% &0 0 3 i 0
Saskatchewan . .. .. 7 2 0
Alberta. . s 5 2 0
British Columbia. .. 1 3 1

81 1

A iy 1 P S S e R s 130

-

LORD MILNER ON CANADA.

Canadian trade has a good friend in Lord Milner.
He may indeed be said to represent the foremost ranks
in the school of believers in a Greater Britain. There
is no lack of “Little Englanders” to oppose him, and
he is kept usily engaged in maintaining his position
against the&’ :

1t may occasion surprise when we assert that to-day
there are those who belittle the importance of Colonial
business, and that they are of little less annoyance to
those who know better, than thoge who will not believe
in the good faith of colonials and their loyalty towards
the motherland.  Sentiment has more to do with
trade than these gentlemen appreciate. TFor instance,
we assert without any hesitation at all, that Canadian
business men would much rather buy from and sell to
Brit’sh dealers than to those of any other nation. No.
one here opposed the notion of British preference, ex-
cepting on the ground of its possible inutility. There
were at the time of the discussions on that subject many
who wanted to go much further, and adopt the surtax
principle which has been applied to Germany. The

* Edinburgh Review (Leonard Scott Co., New York) is

amongst those authorities which thinks slightingly of
the British preference, and in the interests of free
trade, claim that the effect of that enactment has heen:
but slight, if at all apparent, in the returns of trade.
In the current number of the Nineteenth Century
(re-issued also in New York) there is a short but tell-
ing article by Lord Milner, all the more incisive he-
cause the Edinburgh Reviewer had made a dexterous
use of some former utterances of his Lordship’s in an
endeavour to prove that his figures proved the very op-
posite of his contention.  With regard to the main
question, Lord Milner has no hesitation in declaring—
“I believe that the figures, when closely examined, leave
no room for doubt that the Preference has been of the
greatest value.” We expect orderliness and tabulated
statements of facts from Lord Milner, whose mind is of
the strictly logical and precisely correct order. He first
shows, and that easily enough, how absurd is the asser-
tion that the growth of population in the last thirty-
five years, is “a final proof of the great wisdom of our
fiscal system.” The only value of fhat statement is
to be found by comparison with other countries, tak-
ing into consideration also the Revenue returns, and
the. Imports and Exports.  His tabulated exhibit of
these facts is ag follows:—
United Kingdem. Germany.  U.§.
- 1871. 1906. 1871. 1906. 1871. 1906.
31.0 44.2 41.1 61.4 396 84.2
' £ £ £ £ £
Iax Kevenue (7 ).. 66.5 129.8 14.2 51.1 791 114.5
Ilmports (2 210 523 141 ' 422 108 255
Exports (7)..223 367 145 324 78 358

Population (millions)

Ile then gives a somewhat involved table, derived
from Canadian and British Blue Books, to maintain his
statement that: “It is true that in 1898 and 1903
dutiable imports from the United Kingdom in the qust-
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ed twelve classes increased by $22,£70,000 or 135 p.c.,
while from the U.S. the increase was $£22,490,000, or
144 p.c., but in the previous 8 years the imports from the.
United Kingdom had steadily and largely declined by
8,150,000 doilars, or 144 per cent, while the imports
from: the United States had increased by $7,170,000, or
91 per cent. It may be that the larger increase in the
case of the United States was achieved ‘in face of the
preference’; but that in this same period the British
trade showed any increase at all, or that the United
States increase was not even much greater than it
proved, can only be explained by the existence of the
Preference.”  This argument is of undoubted force,
and is unanswerable. The Preferential Tariff has
done good service in the direction in which it was in-
tended to affect trade. No one who looks carefully in-
to the record, as Lord Milner has done, can possibly
doubt that.

It may be that retailers have had some reason for
complaint for a time at first, but our country merchants
are not of the kind to neglect their interests—their
rights—to a share in any benefit that may accrue from
such modification in the tariff on British manufaciur-
es.  Almost any Canad’an commercial traveller could
throw sufficient light on the subject.  Our [riends
must have due knowledge of what is conveyed.

)

THE FAMEUSE APPLES.

Mr. R. W. Shepherd, of this city, who has large apple or-
<hards at Como, Que.. on the shore of the Lake of Two Moun-

tamns, read a most interesting paper upon the well known

fameuse apple before the provineial Pomolegical Society, at one
of its recent meetings. As this was the apple which had most
“to do with introducing Canadian fruit abroad, it is important
that its culture should receive every attention. It would be
almost a c"llumity to lose such a magnificent standard variety.
We invite attention to Mr. Shepherd’s suggest ve paper:

“Much has been written about this famous apple, hut its
origin is obscure. Downing says: ‘A celebrated Canada fruit
(probably an old Krench variety), which has its name (pemme
de neige) from the snow-white colour of its flesh: or, as some
say, from the village from whence it was taken to Iingland.’
All of which is erroneous and misleading. As a matter of fact
the variety is not known in France, and it is guite improbable
that it was ever taken to lngland from ¥rance. Theve is
every probability that the Fameuse evolved from France by
the early missionaries, the St. Sulpicians for instance, who
were the first missionaries on the Island of Montreal. T be-
lieve the Kameuse to be fully 150 to 200 years old. Montreal
was tounded in 1641, and presuming that the Sulpician fathers
brought over with them seeds of French apples for planting
on the Island of Montreal, allowing several generations to
evolve the Kameuse, we can safely suppose the variety was
known and propagated since about 1730, and that this famous
apple was under cultivation at the time of the capture of Can-
ada by the British in 1760.

The late Chas. Gibb tells us that trees of Fameuce were
sent to Kngland and the fruit exhibited there as early as 1818.
Lhis apple attains its greatest perfection in this northern eli-
mate. Our sunny days and cool nights in September are con=
ducive to the attainment of the high colour. It is true that
in the higher latitudes on this continent the apples attain the
deepest red colour. My first observation of this fact was at
the Centennial Kxhibition at Philadelphia in 1876. The fruit
from all apple-growing States and from the Provinees of (an-
ada were exhibited on tables, over which the name of {he
State or Province was placarded. Apples from the Southern
States showed very little colour, and from the Pacific Slope a

pale colour, and those from the States of Michigan, Ohio and
New York showed considerable colour, but the highest-ccloured
apples of all were from the State of Maine and Province of
ln fact, on the Quebec table there was scarcely an
What is more beautiful
But to
show the effect that climate has on apples, I was informed by

Wuebec.
apple which was not well coloured.

than the highly-coloured Fameuse and Mclntosh Red?

the Kking’s Head Gardener at Windsor that the Fameuse trees
at Sandringham, growing there since 1896, bear plenty of fruit,
but without colour; “not to be compared to yours al all,” he
said.

Lhe Winter St. Lawrence, imported from England under the
name of “Manx Codhn,” is not recognizable at all as grown in
Canada, because so much improved in quality and colour.

The Fameuse have proved for centuries to be superior in
quality to all of our other Quebec apples, and the most profit-
able. But are we going to preserve this wonderful variety?
1t has stood the test for years—almost wiped out of existence
by the terrible winter of 1859 — but young orchards
were started the following year on a larger scale than ever.
But the winter of 1903<t was also terribly severe, almost fifty
per cent of the bearing trees in some district’%,wére killed or
nretrievably injured—and what is being done to maintain the
Fameuse? Very few new orchards of that variety are beng
set out. I venture to say that where one Fameuse is planted,
four of Melntosh Red are set out. The latter is a fine apple
and the tree is hardier. having a better constitution than the
Fameuse. Being a new variety, of course we would expect
that—just as a young man, and lusty, can withstand greater
hardships than an old man. The Fameuse has the disadvan-
tage of age. Necions have been taken for years from diseased
tress, or trees that are black-hearted, caused by winter injury.
Too little care has been taken in selecting the scions from per-
fect y healthy trees—hence the weakness of constitution in
most of our Fameuse.

Unless orchardists undertake to set out new orchards of
Fameuse the variety must die out. 1 predict that in twenty-
five years from now the Fameuse will be a scarce apple in this
Province, and the price for good apples of that variety will en-
hance every year. 1t is a pity! Melntosh Red can naver res
place KFameuse as to quality for a dessert apple. In the best
houses in Kngland where the two kinds have been tried, the
verdict has always been in favour of the Fameuse, and I speak
trom experience, because | have a large clientele of that class
of customers.

In Kngland apples are more generally used at dinner for the
dessert course than they are here, where we get oranges, bhan-
anas, grapes, ete, very cheap; and the medium size and beau-
titul appearance of the Fameuse, apart from it peculiarly deli-
cate, high flavour and delightful perfume, brings it into great
demand.

I'he Melntosh is rather too large, and often irregular in
shape, to be as popular a dessert apple for the table.

Perhaps the constitution of the Fameuse tree may be im-
proved, or its longevity increased, if we were to top-ziaft om
hardy Stocks, like MeMahon, or other similar robust stoeks
By nurserymen adopting this method, instead of root orafting
or Jow budding, we would overcome at least a tendency to
wards sunscald and disease of the trunk, or winter root-killing.
s would necessitate double working—i.e., the MeMahon
root grafted on the seeding and the Fameuse top grafted at
three years on the MeMahon—which, of course, would add to
the cost of the nursery tree at four years of age; but I believe
unless some such method is adopted it will be diffiecult 1o pre-
serve the Kameuse for future generations. This varicty will
not be abandoned by orchardists for the same reason that
numerous other varieties of our fine Quebec seedlings have
gone out of existence (such as Bourrassa and Pomme Grise,
Which were shy bearers), because the Fameuse is a wonderfully
productive and profitable variety; a.lthoixgh in late vears it has
proved short-lived. ‘lherefore, if the longevity can be im-
proved by top-grafting on hardy steck, it is certainly worth
trying, and 1 should like to see an expression of opinion from
this Society tavouring such a system of growing Fameuse trees
n nursery, for the future orchards of the Province.”
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X

JUDGE CASSEL’S COMMISSION.

The King’s Printer has issued a blue book containing the first
portion of the evidence taken before Hon. Judge Cassels, sit-
ting as a Royal Commission of Investigation into the report
of the Civil Service Commissions upon the Department of Ma=
rine and Kisheries. There were three special items which the
Royal Commuiss:oner thought deserving of much attention. One
of them was the case of the coast signals, used instesad of
syrens. Of th.s, Judge Cassels remarked after investigation:

“'his diaphone business has assumed very grave importance.
‘I'he evidence that has been given so far, although not too ex=
plicit, would indicate this state of facts: that during the past
31, to 4 years the diaphones with the necessary machinery,

whatever they call 1t

Mr. Watson.—Plant.

Hon. Mr. Cassels.—With the necessary plant have been sold
to the Government, the Government paying an amount of
about $500,000. Now a statement is made that of that $500,-
000, $150,000 is for the diaphone and $350.000 for the plant.
"The way it strikes me on the evidence at present is this. Under
the Patent Act the government had a right—when T talk of
the government. | mean the officers of the government—-the
government had a right to ask for this diaphone. and the pa-
tentee or manutfacturer was bound to furnish it at a reason-
able price. If he failed to do so the patent became void. TUn-
der another section of the Patent Act the government had a
rght to manufacture the patented invention, and it is more a
question of paying reasonable compensation. The evidence, so
far as it has gone, shows this state of facts; the cost of the
diaphone is $400. It could hardly be said that a manufae-
turmg  protit of 50 per cent would be an unrcasonahle
compensation to allow any manufacturer. That would
bring it up to $600. The patentee received a royalty in the
neighbourhood of $100, so that the cost, with the manufac-
turer’s profit at the rate of even 50 per cent and the patentee’s
royalty, would be $700 altogether on the present evidence, and
it not turmished at that price the patents could be voided and
the government could have it manufactured and save the pa-
tentee’s royalty. Now, if $150.000 is the sum attributable to
this diaphone business, all the government should have paid is
the sum of $25,000, and the result is that tﬁey have paid $125,-
000 in excess of what should have been paid. That over-pay-
ment, mExy have arisen from negligence. or it may have arisen
from a misconception altogether of the rights of the govern-
ment. Nevertheless, there is the fact.”

Almost as serious a matter was the purchase of the acety=
lene gas buoys, now largely used by the Department in ‘nland
and coastal waters. ‘These were acquired from Mr. Willson,
who claims to be the actual discoverer of erystalline earbide,
and range in prices from $3,000 to $15,000 apiece. Mr. Will-
son controls three distinet Canadian companies .and claims to
have a monopoly in his line, which entitles him to hase his
charges upon the actual merit and value of his goods, rather
than upon their cost of manufacture. The Auditor-General
found tault particularly with a payment of $200.000 before goods
were delivered or likely to be required. Tn his evidence he de-
tailed this very carefully:—

“().—1I'hen so far as your information goes it is a question
of guantum or excess of prices paid?—A. Well. T think goods
were ordered in advance of requirements.

Q. Did you ascertain that?—A. Well, T don’t think those
buoys are all in use yet. :

(). You mean ordered and delivered and paid for and not in
use’—A. Well, I know we paid I think about $200,000 to Vr.
Willson fdr buoys that remained for some fength of time, I
could not say for how long. a considerable period, on his pre-
nuases.” A '

In neither case, however, was actual wrong-doing charged,
the business being complicated, and the sellers not being at all
melmed to be lenient to the (fovernment. The Commissioner
made it evident in both casesthat a recent legal decision er=
abling the Government to seize a patent not sold at a reason-
able rate, would enable a rod to be held over such monopolies

in the future.
The other case was the more irregular one of Commander

Spain, Pilotage and Wreck Commissioner, which is best given
in the words of the Blue Book:—

"By Hon. Judge Cassels:—Q. Did you find anything in his
account other than over charges?—A. Weil, charges for tra-
vellmg that he had not performed.

By Mr. Watson:—Q. Did you actually?--A.
present in the department here.

Q. 1 see. Well, 1 asked—probably there was some infor-
mation that 1 had not been able to obtain when I examined
Uemmander Span yesterday, but I intended my questions to
cover everything, and | think they did cover everything. His
statcment was, they were correct.. What did you ‘ind, Mr.
Fraser, in regard to that?—A. Well, he had to make a refnad
of, 1 think, between $800 and $900 on one year’s travelling ex-
penses. 4

Q. What year was that, 19057 T see in that year the ex-
penses charged at $4.627. 1 called his attention to that yes-
terday. A refund of $800 or $900,—do you mean that expenses
were charged tor being out when he was in?—A. Yes.

Q. Is that the character of the charge? It s not-exe2ssive
payments, that is where he paid $2, $3, #4 >r 35 1 day too
mues, you don’t mean that; you mean, I undersband, charges
he made tor being out when he was inside?—A. Precisely.
Railway tares and the ordinary expenses.

(). And did you ascertain the fact that he was actually in
Ottawa when he was charging for expenses outside of Ottawa?
—A. Yes, by the record.

Q. And you say that that existed to the extent in one year
of $800 or $Y00?—A. ‘That is as far as I could check it. I
could not get-the whole of the records.

Q. Why not?—A. 1 could not find them.

By the Hon. Mr. Cassels:—Q. Did you get the records in
the Marine Department?—A. Yes.

Q. Who kecps-them?—A. Well ,it was the attendance book
I asked for, and I don’t know, the books usually rnn a month
or two months, something like that, and I could not. get the
whole of the books for that year.

Q. Was part of that $800 the $6 a day allowance?—A. Not
at that tme. At that time he got $6 a day or a per diem al-
lowance, | think it was $6, while investigating wrecks; on any
other business he got his actual expenses.

Q. Ihis was $800 actual expenses which you say he should
never have charged?—A. Yes.

By Mr. watson:—Q. What did he say as to that in expla-
nation?—A. He got mixed on his dates, that was the only
explanation.”

The report of the subsequent portion of the enquiry. conduct-
ed in Montreal and elsewhere will be awaited with some
curiosity.

When he was

LIVE STOCK.
The condition of live stock is shown in the following table
for the end of each of the four months, June, July, Angust

and September:
pPer cent of standard condition.

Live Stock. June 30. July 31. Aug.31. Sept, 30,
MDYReE s 94 86 86 81
Milch cows o 84 85 " 84 77
Other horned cattle . 87 83 84 79
Sheep .. 83 78 83 82
Swine .. 85 80 83 81

In this table “standard condition,” as applied to live stock,
means a healthy and thrifty state, says the Census anq Siatis-
tic Monthly. In each case 100 represents the standard w'th
which every condition is comparad.

—Owing to the death of Mr. Robert Melvin, who wag presi-
dent of The Mutual Life Assurance Company of Canada for the
past cleven years, it became necessary to re-organize the board
and for this purpose the directors met at its head office, Wa-
terloo, Ont.. on the 20th inst., when Mr. E. P. Clement, K.C.,
Borlin, was elected president, Mr. F. C. Bruce, Hamilton, 1st
vice=pres-dent, and Mr. J. Kerr Fisken, Toronto, 2nd vyice-
president of the company.
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CANADA’S TRADE.

The Official Trade and Navigation Returns for the month. of
August, which have just come to hand, give the following de-
tails oi the Exports from the Dominion, as compared with those
of the same month last year:

1907. 1908.
The Mine. . $ 4,166,931 ¢ 2932,614
The Fisheries .. 1,564,729 915,059
The Forest . 2,456,032 4 544,072

7,524,515
5,197.542
2,267,884

2,065

7445282
4,461,534
2,578,955

3,205

Animals and theu pr oduce okt
Agriculture ..

Manufactures ..

Miscellaneous

22,910,611

26 179,698

Total ..

it is realized that the
falls heaviest

It will oceasion some surprise, when
by Do means inconsiderable decrease in trade,
upon the Mines and Fisheries. The output of copper and ccal
has much to do with the first, and furnishes a fairly good.index
to the condition of business in general. Until conditisns im-
prove to the south of us, we need not look for betterment in
this respect. Wood produets and the farmers have fallen off
about a million dollars each, these items being rather discour-
aging, than otherwise.  The item “Manufacturers,” is never
very deﬁniLe, since, properly speaking, it <hould be cred:ted
with much which appears under the two previous lLsadings.
But there is some comfort in the fact that Canalian mavufac-
turers are holding their own just now in the l)r‘mn field, and
ar: even improving their position abroad.

Our Imports for the month showed a much larger decrease
than the Kxports, as good “housekeeping” may perhaps de-
mand. The falling off in the amount of duty collected is serie
ous, amounting to $1,391,150, as will be noticed from the fol-
lowing table:

August.
1908,
$15 403,139
7,648,846

23 052,005

1907.
$20,865,771
12,389,603

Dutiable goods: . o vl UL
Free goods ..

Hotales vl sy

Coin and bullion. . 604,142
Grand total 53,919,620 93,656,147
Duty eollected .. 5.571,387 4,180,187

During the first five months of the present fiscal year the
falling off in Imports has been $7.540000, of Exports $9,760,-
000. As regards Imports, the monthly veturns for 3908 have
resulted as follows:

Dutiable Free Duty
goods. goods. Total. collected.
$ 3 $ $

January .. 14,358,394  8726,169 23,084,563 3,930,941
February 14,469,163 6,467,603 20,936,766 4 081,227
Masoht 18,284,714 11,352 020 29,636,734 4,988,355
April 11,917,416 8,005,179 19,922,595 3207,741
May 13,259,036  9,618.293 22,877,329 3,572,166
A 13,815451 10,262,405 24,097.854  3.768.391
July 13,226,150 9,290.613 22,516.763 2,614,210
August . .. .. .. 15403159 T7:648846 23,052,005 4 180,187

The loss to the Government in Duty collected this yvear ams
ounts to about $8,840,000, as compared with 1907,

THE DUST NUISANCE.

A discussion arose at the recent convention of the Tnstitu-
#wion of Mining Kngineers held in Edinburgh as to the best
means of preventing dust explosions in mines. and it drifted
orf to the means of laying 'dust upon the roads. The chief

point brought out was that the scattering of finely powdered
dry calcium chloride was the best known dust preveniative.
Calcium chloride is what is known as a hydroscopic material.
Common salt is another, that is, it attracts water to itgelf.
1his material has been used in Washington, D.C., on macad=
amized roads, and one of the speakers said: “It had been used
five times during the summer and the total cost was a penny
a square yard. ‘L'here was a great deal of motor traffic, and
the effect of the application to the soil was not only to render
1t free trom dust but also to render it quite smooth and com-
pact.” Another Speaker said that a cheaper hydroscopie ma-
teilal might be obtainable and he suggested very finely pow-
dered rock salt. At the cost of the process in Washington
a mule of street, 10 yards w.de, could be sprinkled with ealcium
chloride three times a year for $352. In regard to a cheaper
material we venture the suggestion that a sprinkling of finely
powdered gypsum, which is a hydrated, caleium sulphide, would
possibly serve. Gypsum contains a considerable amount of
In the preparation of plaster of Paris, 14 per cent of
this 1s driven off by heating the gypsum to a little above the
boiling point of water. LIts natural tendency then is to re-
absorb water, and if it were still more highly haated, so as to
reduce the water of crystallation to a lower percentage, we
suggest that it would absorb water from the atmosphere very
rapudly.  If this ‘s the casc, a thin sprinkling of superheated
linely powdered gypsum over a road would attract moisture
from the air even in the dryest days, and form with the soil a
coating, which would be dustless. This is an experiment that
might very easily be tried, and if it proved successful, it would
be as-cheap a solution of the dust problem as could be devised.
An experiment might be tried with a barrel or two of plas-
ter of Paris. Gypsum occurs in quantity at several points in
this province, and if a preparation of the nature mentiomed
would be serviceable for the prevention of dusty roads; the
cost would not be an obstacle. In the above sta‘ement of
the cost of calcium chloride on the Washington stre-ts the ine
1tial price of the material is $12.50 per ton. TIf the gypsum
deposits of this province are accessible by ra’l, the ground min-
eral could probably be delivered on the ears for one-fifth of
this price. In advancing the above suggestion, which is then.
retical only, we may add that possibly there would be no bene-
fit derived from super-heating the ground gypsum. for pos-
sibly it would not part with any more water except at a tem-
perature that would be impraecticable. !

water.

CANADIAN WOOLLENS.

We chp the following from the “Textile Mercury,” published
m Manchester, Kngland:—“However, there is another reagen
Wwhy Canadian woollen manufacture must for probabiy all
time be conducted at a disadvantage relatively to the same
industry in Great Britain. Those who have not worked out-
side these islands are apt to think lightly of the advantages
our elimate is said to confer. Not so.the men who have been
wreStling for the last two years in Canada with the difficulty
of producing tweeds there from soft, short wool. The dry,
electrical air 1s not of so much hindrance in carding the
stronger wools, but neither humidification nor anything else
makes dotfing of merino stufl easy, and at times progress is
almost 1mpracticable.  Fashion has made Saxonies the only
saleable tweeds, and while that position remains the Canadians
are under a handica.p that it is not in the power of legislators
to remove.”

We have heard of this diffieculty before in the case of broad
cloth and other dyed materials. If the “Mercury” is correctly -
mtormed, it is up to Canad’an manufacturers to exploit the
diversified climate of our wide areas, and turn themsclves to
the discovery of tho partieular distri¢ts, where the conditions
of the atmosphere are most suitable for their faetories. TIn
British Columbia, or in the Maritime Provinces, it might sure-
ly be tound possible to find places where if the dampness of the
Brtish elimate cannot be found, at least more humidity will
be found in the atmosphere than in inland situations. But
surely modern science is not so helpless in this instance as our
K1ig'ish contemporary assumes it to be.
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THE CROPS.

Lhreshing operations during September were carried on as a
rule under tavourable conditions as to weather, and it is now
possible to estimate the yield and quality of the principal grain
crops trom returns based upon actual threshing results, so
far as these have been obtained. The total production of
wheat is estimated at 115,651,000 bushels of oats at 267,651,000
pushels and of barley at 50,723,000 bushels. The yield of
wheat, as estimated from the appearance of the crops at the
end of August, is not confirmed by present threshing results,
for the total production of Canada, as now estimated, is 3,
bushels per acre less, representing a total diminution of 9.
039.000 bushels, says the Census and Statistics Monthly  This
drop is almost entirely due to the returns from Saskatchewan
.and Mamtoba, where adverse seasonal intluences appear to
.have had greater etfects upon the yield than were indicated by
the appearance of the crops at the end of August. Tn Mani-
toba, Saskatchewan and Alberta the estimated total production
of wheat is 95,818,000 bushels, of oats 105.481,000 bushels and
-of barley 26.362.000 bushels. For the Dominion (Brit'sh Co-
lumbia excepted) the average percentage of the standard of
-quality and the yield of the principal ficld crops are as follows:

Average
quality Estimated yield
Crops. of September 30.

field crops. Per acre. Total.

RS Bush. Bush.
Wheat .. 75 17.5 115,651,000
Oats 75 33.7 267,651,000
_Barley .. il 29.0 50,723,000
ivges it o s o e S 73 18.8 1.889.000
e g jaiy b et i N S 63 17.4 7.178,000
Beans .. TR 75 19.6 1,182,000
BUckwheat, Lo Lo vt e 74 25.3 7,365,000
Mixed orains o . el e 75 32.9 19,113.000
(s e AR R 68 11.3 1.575.000
Corn for husking. .. .., .. 82 57.4 21,007,000
POTETOBR! . e v A it o 74 145.4 73,228,000
Lurnips and other roots .. 68 309.7 84.075,000

tons. tons.
Hay and eclover.. .. .. .. 80 1.4 11.706.000
HOdder COTI. . . iia i .t Lie 92 10.9 2,815,000

With regard to quality, correspondents were requested to
make the basis of comparison that of a standard, 100 represent-
ing a crop which had not been affected by frost, rust, smut,

~ete., to an appreciable extent.

Untario’s wheat yield for the year is estimated at 17,264,000
bush., an average of 21 bush. per acre. The oat crop is estimat-
ed at 108,794.000 bush., an average of 35 bush. per acre. The
barley crop, 21,570,000 bushels, an average of 29 bushels per
acre. L'he hay and clover crop 5,329,000 tons, an average of
115 tons per acre. The total wheat crop of Mavitoba is esti
mated at 51,748,000 bushels, an average of 1714 bushels per
acre. Saskatchewan’s wheat crop is placed at 35940,000 bush-
-els, an average of 15 bushels per acre. Alberta’s wheat crop
is estimated at 8.130,000 bushels, an average of 30 bushels per
acre. Quebec wheat crop 1,447,000, an average of 14 bushels
per acre. Kor oat crop the estimated total yields are: Mani-
toba, 50 267,000 bushels, or 38 per acre; Saskatchewan, 29,763,-
000 bushels, or 32 per acre; Alberta 25,451,000 bushels, or 49
per acre. Quebec 37,020,000 bushels, or 24 per acre. The Que-
bec barley crop 2.302,000 bushels, an average of 21 bushels per
acre. The hay and clover crop 3,618,000 tons, an average of
1.3 tons per acre. The potatoe crop 14.317,000 bushels, an av-
-erage of 103. bushels per acre.

-

THE FLOW OF GOLD, AND THE WAR SCARE.

‘I'hat there was really something definite about the war talk
con the Kuropean continent is shown by the movement of the
money market. IKrance has, for a long time, had enormous
financial interests in l'urkey and the adjacent countries, en-

couraged for political purposes. Loans amounting to $470,-
000,000 have been taken in Paris, and other near-by Kastern
securities amounting to well up to $400.000,000 are held on the
Bourse. 1t will be remembered by those interested that
more than 75 per cent of Servian and Bulgarian bonds, and 50
per cent of Roumanian funds are also held in Paris.  How
great a difterence the present scare has made in quoted values
is shown by the fact that in the six days of the Balkau crisis
—Oct. 3 to 9—Russian fives fell 334, Bulgarian 6s fell 11, Tur-
kish unitied 5 points, Hungarian 4s one-half point, and Servian
bonds 71 points.

‘L'he mstabiiity of affairs in the Balkans is strik'ngly shown
by these sudden talls in values, and no one will be inclined to
wonder very much, if some part of the decline remains in pers
manency. ‘lhere is some explanation hereabouts also of the
diplomatic concert between Great Britain and France, which
has been prominent in the peace negotiations. Exchange at
Paris on London has fallen to from 25 franes to 25.9.  The
Bank of krance has been adding with feverish haste to its
gold accumulation, until now it has over $655,000,000, as
against $535,000,000 at the beginning of the year. In the event
of actual war in Kastern Europe, there would be ample need
of this gold, and of all the re-assurance it could bring to the
Krench pubhe. Supplies have not gone from this side to any
considerable extent, nor at this season is any outflow likely ex-
cepting at very extravagant rates.

To the non-financial world, which is not interested in mak-
ing futures out of exchange rates. it is a matter for thank-
fulness that it is possible to bring pressure upon tha very
sinews of war, from without. France cannot well afford to
have a war in the Balkans, and Great Britain’s great trade
interests, make her to be also cpposed to a settlement of polis
tical differences by the sword. Though. in the event of such
an outbreak, it is hard to see what would prevent T'rance from
securing some kind of a predominancy. and of exercising prom-
mence in the subsequent settlements.

LIMITATION OF PROVINCIAL CHARTERS.

An interesting and far-reaching judgment was recently ren-
dered by the Supreme Court on the question of legality of busi-
ness transacted by a company operating under a provincial
charter outs.de the province in which it obtained its charter.
The U.P.R. took action against the Ottawa Fire Insuranee
Co. for a tire loss on its line to St. John, N.DB.

The insurance com-

The act.on
was tried in the New Brunswick courts.
pany retused payment of the C.P.R.'s claim on the graund
that vheir Ontario charter did not give them the vight to do
pusiness outside the Province of Ontario, and consequently the

business was illegal. The New Brunswick courts decided in

tavour of the insurance company and dismissed the action of
the railway. Appeal was taken to the Supreme Courf, where
the judgment of the lower courts was sustained. The judg-
ment of the Supreme Court “held that a company incorporated
by the Legislature of a Provinee is not eapable of carrying on
its business beyond the limits of such Province. Sup See. 11
of Sec. 92 B.N.A. Act, 1867, empowering a Legislature to ine
corporate ‘Companies for provincial objects” not only creates
a limitation as to the objects of the company so incorporated,
but contines its operations within the geographical area of the
Province creating it. And the possession by the company of
a license from the Dominion Government under 51 Vie. ch. 28
(K.S. 1906, ch. 34, Sec. 4), authorizing it to ‘do business
throughout Canada, is of no avail for the purpose.” This de-
cision is one which affects a very large number of companies
operating under pl‘OVimiﬂl charters and doing business  in
other provinces under licenses. According to the above deci-
sion companies in the position of the Ottawa Fire Tnsurance
(Co. have no legal standing outside the province creating them,
and are liable to be taken advantage of by anyone with whom
they do business. 'L'he remedy seems to be the taking out of
the Dominion charters, which would remove all doubt.



THE CANADIAN JOURNAL OF COMMERCE. 655
THE COFFEE VALORIZATION SCHEME. annual consumption barely a tenth of a gallon a head. Seem-

‘I'here have been persistent rumours of the failure of the
great corner in coftee, maintained by the Brazilian Govern-
went. ‘I'he attempt to float a blanket loan to cover all the
outstanding obligations to syndicates, has not been sucecessful,
and the newspapers apparently imagined that th's meant dis-
aster to the whole scheme. As a matter of fact, however, the
great tinancial houses cannot let go just now, without loss esti
mated conservatively at $27,500,000. It may be taken for
granted that the project will not be allowed to fall through,
until the financiers are positively unable to sustain it any
longer,

But there are other dangers not palpable to the general
public. It has been found impossible so far. to curtail the
production of cotfee berries. So long as the governments pur-
chased the crop at a set price, high enough to shut out com-
petition, the peons will naturally gather all they can, and force
1t Ito stpre. Ordinarily speaking, only a portion of a year’s
product ever reached the market. The natives were guick to
see the advantages of the scheme, and made large plantations
of new trees, which are continually being added to. The situ~
ation thus becomes exceedingly curious, as the syndieate has
simply got to buy all offerings of coffee, outbidding all ecom-
pet:tors, to maintain its position, its accumulated stock of
Brazihan coftee is over 10250,000 bags, and it is becoming
evident that not much more can be bought for hol!ding up pur-
poses. On the other hand the trade refuses to buy in quan-
tity for speculative or practical purposes. With the price
wrrevocably set, and convenient storage of supplies in most
countries, why should men do more than purchase simply as
need arises? On this account there is pretty certain to be
an unloading of supplies before very long, unless a merciful
pProvidence should allow a crop failure. When the slump oc-
curs the decline in prices will probably be substantial. If the
scheme is persisted in, however, the amount of money locked
up in coftee will be simply tremendous, and the carried stock
unweildy, even if storage does not damage-it. -

Meanwhile, the world is being treated to an exhibition on

a grand scale of the danger they run. who try for finaneial pur--

poses to form a corner in natural products, and of the disaster
which is generally bound to attend such speculation.

CANADIAN WINES.

A bulletmm of the Department of Inland Revenue gives the
resuits of the analysis of native wines made by the chemists
of the department. ‘The wine industry in Canada is seemingly
of more mporcance than most people think. There appear to
be a dozen producing houses, chiefly in the Western pen nsula
of Untario, where grape growing has attained considerable im-
portance. Most have chosen the name “port” for their pro=
duet, and to this Mr. Metill, the chief analyst, makes no ob-
ject.on, when it 18 distinetly recognized that the term does
not umply that the liquor is the product of any geographical
region, but rather the designation of a type. This is justified
by the practice of experts who have made various attempts to
class iy wines according to their qualities and character. not
always, however, with complete success. Wines bearing the
same name vary greatly when produced from grapes grown in
the same country and even in the same locality, and all that
is reasonably expected is that no attempt shall be made to re-
present as the output of one country that which is made in
another. 'I'he demand in Uanada is said to be for sweet wines,
.and scemingly tor wines of comsiderable strength. Aleohol, it
is stated, is usually present to the extent of about 10 to 12
per cent, equal to 22 to 26 per cent of proof spirit. This is
high, but not excessive, the United States standard recognizing
as wines termented grape juice showing up to 16 por cent of
alcohol or 28 per cent of proof spirit. The maximum of the
samples tested went up to 38.18 per cent of proof spirit, which
would be a highly intoxicating beverage, while the minimum
was 16.42 per cent., Spanish and Portuguese ports showing
36.90, 35.47 and 34.85 per cent of proof sprit. Caradians
are not wine drinkers, the departmental reports making the

mgly those who flnd the output of the still too strong take
to the product of the vat, and breweries multiply and increase.
I'hat "the wine makers will be able to change this stuation,
says the Montreal Gazette, is a matter of doubt.

THE LATE MR. T. E. KENNY.

‘I'he intelhgence of the death of the President of the Royal
Bank ot Canada, which was conveyed to the business public
of Montreal by the half-masting of the national ersign over
the Bank’s handsome new building on St. James Street, caused
umversal regret. Kver since its incorporation, thirty-eight
years ago, Mr. Kenny had been the official head of what was
known for many years as the Merchants Bank of Halifax. He
had other interests which called into activity his great mental
capacity, having been for instance Member of Parliament for
Halhtax tor the decade ending with the “debacle” of 1806; he
was a member of the Dominicn Railway Commission, President
of the Acadia Sugar Company as well as of the business firm
of I'. and K. Kenny. But his life’s work was the founding
and guiding the destinies of the Royal Bank of Canada, which
18 his true monument.

His Associates in the primary establishment of the Bank
Show the mental calibre, which was able to give him a leading
position amongst them. 'I'hese were W. Cunard, of steamship
tame, 'I'. C. Kinnear, Hon. (afterwards Sir E. Kenny) Edward
Kenny, then Receiver-General of the Dominion; James W.
Merkel, James B. Duffus, Jeremiah Northup. Thomas B. Ken-
ny and Michael Dwyer, the most remarkable list of financiers
the Frovince could have furnished. It is probable that our
mstory aftords no other interest of one man’s retaining such
an onerous and prom:ment position in a great Bank for the pre=
longed pertod of 38 years. His death will be greatly felt by
his colleagues, the present Directors, who are:—H. S. Toli,
Vice-president; I'hos.’ Ritchie, Wiley Smith, H. G. Bauld, Ion.
David Mackeen, James Redmond, F. W. Thompson, E. T.
Pease, G. K. Crowe, D. K. Elliott and W. H. Thorne. Mr.
Kenny, who was 75 years old at the time of his death, had
the supreme satistaction of seeing his modest little Pank be-
come one of the strongest and most valued financial institu-
tions i Canada with prosperous branches in the West Indies
and elsewhere.

A BUSINESS ITINERARY.

Among those who have visited our Pacific Coast Provinca
lately is Mr. H. Stikeman, of Montreal. General Manaoor of
With the

banker of long active experienco, Mr. Stikeman observed much

the Bank of British North America. eves of a

that the general visitor usually overlooks. e saw, for in-
stance, a country of great resources. of immense possible de-
velopment, a climate, specially in Vancouver Island. if any-
thing, milder than the south of England, where roses and
dahlhias bloom in profusion the year round, and tender annuals
have no winter frosts to nip their growth, where luscions
truits ripen everywhere, in which the Douglas pine dwarfs all
other forest growths and where salmon are so abundant in
season that they crowd one another out of the water and on
to the river banks.—Among places giving evidence of remark-
able progress and prosperity. the city of Vancouver is clearly
in the foremost rank. Properties there have increascd in
value at a rate that might challenge our large eastern cenires.
An advance of tenfold in almost as many years is not unknown.
‘The Bank of Brit'sh North America’s building, which cost
some $20,000 in the early days, would bring $200,000 to-day.
vancouver, it is believed by other men of foresight. as well as
Mr. Stikeman. is destined to become ome of the three grpsit
cities of Canada. Kven to-day it can give a lesson in street
construction to the more indefatignble members of our Road
Department .,
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BUSINESS DIFFICULTIES.

The commercial tailures in Canada, as reported by R. G.
Dun and Co.,
32 last year.

Assignments in Ontario are C. L.
Leamington; A. K. Klein, tailor, London; J. W. Blair, shoes,
Loronto; Lemmon and Sons, plumbers, Kingston; G. Lamber-
tus, contectioner, Gruelph; L.'D. Ferguson, shoes, Haileybury;
-Roscnthal, Shapiro and Rose, house furnishings, Hamilton; G.
A. MecGee, agent, Pembroke; J. D. Hannan, trader, Shipka;
Hoiden and Co., tailors, Toronto; Stanyan Metallic Furniture
Co., Ltd., Toronto; Otto Theis, shoemaker, Welland.

A winding-up order has been granted against the Wet Pro-
cess Keduction Co., Ltd., Toronto.

In this Province, assignments include Audet and Tremblay,
traders, Black Lake; Urgel Vinet, etc.,, Lachine; S.
Astphan, dry goods, city, liabilities about $6,000; Henri Craig.
men’s furnishings, city; Marecil Desgeorges, hats and furs, city,
hapihities $5,000; Kd. St. Germain and Co. ,grocers and but-
chers, city; Arthur Chatel, contractor, city; T. Lafortune and
Co., millinery, city; Philippe Gagnon, general store, Sayabec;
Kardinand Moretti, tailor, city.

Offers of compromise are made by Achille Tremblay, dry
goods, city and A. Tremblay, general store, Hebertville Stat.on;

Manery, general store,

cigars,

D. L. Nadeau, Broughton East Station; O. Rollin, hfudware S

city, and Bastien and Brunelle, furs, city.

A petition for a winding-up order has been granted against
the Montreal Baseball and Amusement Co., and a meeting of
creditors will be held Nov. 4th.

K. W. Ruthertord, grocer, Moose .Jaw, has assigned.

In Nova Scotia, Robt. Martell, Arichat, is offering 35 per
cent, and Conelly and Co., grocers, Sydnéy, have assignead.

Sexton and Company, planing mill and contractors, Toronto,
have assigned to Osler Wade. The liabilities are placed at
$356.000, w.th nomina! assets in excess of this amount. A
meeting of the creditors is being held to-day.

A winding-up order has been issued in the matter of the
Larder lake Proprietary Goldfields, Ltd., Toronto. The com-
pany was formed with $3.000,000 capital, ot which $160,000 was
paid up. 'I'he petitioners say that only $10,000 has been spent
i developing the property, and they want an investigation
Into what has been done with the rest. Outside of the capis
tal and interest, about $10,000 is claimed to be due for wages,

c., besides mm:e than $40.000 due to the directors. Work has
been stopped for about a year for want of funds. Mr. Osler
Wade is appointed liquidator, and Mr. J. A. MecAndrew re-
feree,

H. Handfield, beer bottler, St. .Johns, Que., has assigned
for a small amount, the chief creditor being J. H. R. Molson.

God. Ratte, a small building contractor, in the north-end of
the city, finding himself unable to finish a contract he was
working on, has been obliged to assign.

A demand of assignment has been made on Lalonde and Twe-
blane, proprietors of the Delavan hotel, city. ;

The principal creditors of Henri Craig. men’s furnishings, St.
Catherie Street, Kast, are: A. Racine and (o., city, $237;

Mde. Alt. Fortin, St. Constant, $1,000; Mde. Sara Fortin,
eity, $1.500; D. MecAvoy, city, $225.
BUILDING ACTIVITIES.

Aceording to statistics which have been put forward for
seventeen Canadian cities, there is an improvement in the
builhng business for the past month, as compared with Sep-

tember I1Y07. The renewal of activity in this drection is but

commensurate with conditions in the country parts, where:

tarmers, and merchants are especially busy in making substan-
tial ijmprovements. ‘'he number of new farm houces which are
now just bemg fimished is indeed rather surprising and gives
turther evidence of the fact that the prevailing high prices of
natural products have been beneficial to the country “and is
being expended to good advantage. We have no means of
collecting statimtics regarding these improvements, bub our

numbered 19, against 27 the previous week, and

readers will be interested in the following figures for the chief
cities of the Dominion:

Inc. Dee.

Sept. 1907. Sept.1908. p.c. p.c.
Brandon .. .. $105,000 $94.,000 10.47
FCalgary S bR e s 58,800
Hdmonton. 43,300 123425 184.58
Fort Walliam .. - 25,378 144,900 471.
Halifax .. 16.660 172,895 937.78
*Kangston. 20,000
London ., z 61,800 58,600 .05
Montreal .. .. .. .. 494651 662,875 34.
(Juebec .. 15.865 33,430 110.
Regina et 53,800 40,175 25.40
b Ohn £, bl e 13,800 18,550  34.42
“St. Thomas 17.500
‘l'oronto .. 763,340 1,110,040 45.41
WInASor: i v o ie s 10,800 20,200 87.71
WD DApEosss | baldalis i 0y 385,000 447400 16.2
Vancouver .. 374.595 313,755 16.24
Vietoria . 59.925 53,630 10.5

* bampmatne hgures not supplied.

»

THE STRENGTH OF BUILDINGS.

What is the effect of rust on the steel frames of the big .
buildings of the present day? The question is one which ig
attracting much attention on the part-of engineers and archi-
That there is no danger if proper precautions are
taken 1s the opinion of a contractor who has made a cloge
and exhaustive study of steel-frame structures which were
The results of hig

tects.

wrecked by the San Irancisco earthqualke.
mvestigations are summed up in the following observation:
1. A steel frame, properly painted and buried in masonry, will

‘ot rust emough in thirteen years to affect its strength any

measurable amount.—2. The better the steel is coated with
mortar the less it will rust.—3. Portland cement is better than
hme mortar for imbedding steel to prevent it from rusting, —
4. Unpainted iron rods buried in mortar composed of lime
and a large proportion of Portland cement rust very little,
certainly not enough to impair their strength.—5. Colnmns
should be of such cross section that they can be thoroughly
imbedded in Portland cement, avoiding a hollow column, un-
less latticed and filled with very soft concretc.—6. Whep=
ever possible, preference should be given to those shapes of
steel that present the least surface to the action of ruef,—
7. If steel is not thoroughly cleaned from rust before it is
painted, the paint will not greatly retard the progress of rust.
—38. It 1s much easier to cover steel thoroughly witl.1 enn-
crete than with brick masonry. If brick masonry is to he used,
the bricklayer should thoroughly plaster the steel work ahead
of the brick work.—9. The quality of the paint used, though
lmportant, is not so important as surrounding every part of
the steel with Portland cement.—10, Inten(n columns  do
not rust as much as exterior columns.—I11. (indey conerate
does not injure to the slightest degrce a steel floor heam {hat
has been painted.—12. No pipes or wires should ever he
placed behind nre~proohng, as they will buckle from the heat
and push’ofl the fire-proofing.—13. This building  provably
could have been saved intact if it had haqd hrepmof exterior
door and window frames, with wire glass and an emergency
water tank on the roof.—-14. Terra cotta blocks are not as
good as concrete for fireproofing interior columng, nor do thoy
protect the steel from rusting as well as does Portland cement
conerete.—15. Neither marble nor any of the well-known
kinds of plaster will withstand heat. There ig 4 tremendous
demand for some durable material that can be worked as easi-
ly a3 ean wood or plaster, but which will resist great ‘em-

" perature.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Interest Date of Quotations,
BONDS. per Amount Interest due, Interest payable at: Oct. 29 REMARKS. -
annum. outst’ding. Redemption. Ask, Bid
Bell Telephone Co. .. .. .. § $ 2,000,000 10ct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 . 100
Can. Colored Cotton Ce. .. ] 2,000,000 2 Apl. 2 Oct. UBank of Montreal, Montredl .. 2 April, 1912 .
Dominion Coal Co... .. .. & 5,000,000 1 May. 1 Nov. Bank of Mentreal, Montreal .. 1 April, 1940 . 93 Redeemable at 105 & Ins.
il after May 1, 1910.
Dominion Cotton Co. . .. (] 1,864,000 1 J8M. 1 JUIY v o't 0o en'ds ot ws me e 1 JAN, 1988 96
Dominion Iron & Steel Co. . & 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 71 75
Dom. Textile Series A. .. .. 6 758,500 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 85 83  Redeemable at 110 & Int,
DOIB oy s sias: seiwas i B 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 86 Resdeemable at par after
years,
o o TR s WY | 1.000.000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 84 83  Redeemable at 106 & Int.
Do D001 b o D A8 200,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 ... Redeemable at 105 & Int.
tlavana Eleetric Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952 85
Lake of Woods Mill. Co, .. 6 1,000,000 1 June 1 Dec. Merchants Bank, Montreal.. 1 June, 1923
Laurentide Paper Co. .. .. 6 . 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan,, 1920 107
Mexican Electric Light Ce. 5§ 6,000,000 1 Jam. .1 July Bank of Montreal, Montrcal .. 1 July, 1935
MexXican Light & Power Co. 6 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1933 363 cees
Montreal Lt. H. & Power Co. 1% 7,500,000 1 Jan. 1 July Bank of Monmtreal, Montreal .. 1 Jan., 1932 96 Re.goteemigi; at 105 & Int.
er 3
Mont, Street Ry. Ce. .. .. 4% 1,500,000 1 May 1 Nev. Bank of Montreal, Mentreal .. 1 May, 1922 100
N.S. Steel & Coal Co. .. .. 6 2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montreal
or Toronto .. ce oo oo oo oo 1 July, 1951
Ogilvie Milling Cé. «¢ oo oo 6 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1982 110 Redf:exmll;;;lle2 at 115 & Int.
after .
Brice Bros, .: ihue valles (] 1,000,000 1 June 1 Dec. .. .. .. L it ae ee e 1, JURE,NIUES 100 Redeemable at 105 & Int.
B8O, Paglo oo o\ vales ve e 8 6,000,000 1 June 1 Dec. C.B. of C. London National
Trust Ce. for .. .. .. .. .. 1 June, 1929 98
Winnipeg Electric. .. oo .« ] 3,500,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan.,, 1935

PROPOSKED COCOA TRUST.

I'he South American countries and Portuguese interests are
planning to organize themsclves into a combine, to advance
the price of cocoa, which it is claimed is below what ought to
be the normal value. It is hoped to organize national oi=
gamzations in Keuador, San Thome, San Domingo, and Trini-

The
about
about

one-sixth, with San Thome, Ecuador, San Dom ngo, Trinidad
Y : 3 D

dad, which are to act in co-operation with each other.
production i the world at large is generally placed at
340 00U,000 pounds, of which in general Brazil produeces
and Venezuela tollowing in the order named. The success of
the movement depends upon Brazil the largest producsr. It
is not certain that the republic will be able to sustain its
part in the plan, because of the fact that many of the cocoa
producers are too poor to carry their crops themselves, and
the absence of satisfactory banking facilities, makes it diffi-
cult to afford them assistance. The troubles in Sao Paulo
over. the coffee trust ought to furnish warning to the cocoa

wmen, respecting the difficalties they are likely to run into.

BRITISH JOINT STOCK BANKS.

In twenty years the number of joint stock banks in Great
Britain has fallen from 90 to 53, not because of the business
transacted, but because of the consolidations. During the
last year the capital of the joint stock institutions increased
only $500.000, new issues having been offset by the amalgama-
tions, according to the very complete records of The London
Keonomst: Deposits have increased in twenty years from
$2,983,970,000 to $3.561,410,000. The capital of the joint stock
banks is distributed among the three divisions of the United

Kingdom as follows:—

\ -
Capital Capital

subscribed. paid-up.

England (including Isle of Man

and Channel lslands) £238,077,000  £63.34R.000
Scotland .. 28,525,000 9.241,000
177U i e K 26,349,000 7,300,000

TOtak.s o4 oo oo vo oo oo .. £202951,000 - £79,898 000

FINANCIAL REVIEW.
i\l.ontreal, Thursday, p.m., Oct. 29th, 1908.

As the confidence expected to result from the hountiful pro-
duets of the soil is gradually attaining highk-water muark, money
is becoming easier, and liquidation long deferred disposes the
somewhat speculative dealer and the idle man with small in-
come and no hobby, to tempt the Goddess by purchasing a tem-
porary imterest in wires and tickers. This is seen in the great
number of small transactions recorded from day to day, whoze
amounts are doubtless a measure of the depths of the opera-
tors’ pockets. Another class of operator indulges in wash
sales, mding his movements under shadow of the former class,
or the reports carculated of new discoveries or large increase
i orders. ‘I'here has been an unusual stir in Bank shares,
and mostly at higher quotations. The greater earning power
of some banks that keep their issues at this season closer to,
the Paid=ap Capital Limit under the new feature of the Bank
Act, should give enhanced value to the prices of their shares.
1he total number of shares changed hands is 541.

In miscellaneous stocks Power is yet taking the lead; sales
during the week being 1.744 shares at 107 to 108, based, it is
behieved on expected local contract transactions.—Iron and
Coal, as to price, are wide apart in more than one sanse —
Ogilvie common . changed hands to the extent of 2,083 shares at
107 to 1093, . Lake of Woods, common, 886 shares at 92 to
Y4, closing at the higher figure. The Fort William “doctor”
appears to be treating his patient with commendable suceass.

——November is a small month for dividends in Canada, pay-
ments being made by the following concerns : —Quarterly—
Street Railway; Power; Converters; Provinciale; Union of
Halitax; Penman’s pref.; Twin City; Nationale; Standard;
Domrnion Oil Clo'h.  Semi=Annual Bonds—"anad® Pap>i; Do-
minion Coal; Rolling Mills; Penman’s; Porto Rico: St. John
Railway; Demerara Eleetric. In addition, the Dominion of
Canada and City of Montreal pay bond interest, most of which
goes to Loxdon. ‘I'he Montreal Cotton Company pays quar-
terly bond interest. and Quebec Railway preferred a semi-
annual dividend.

—I'he Bank of Toronto has declared a regular quarteily divi-
dend of 2V, per cent, payable December 1. The annunal gen-
eral meeting will be held January 13.

—Lhe regular quarterly dividend of 2 per cent has heen de-
clared by the Merchants Bank, payable D-.'»comber}st. The
annual meeting will be held December 16th.

—At Toronto banks: Nova Scotia 272; Commerce 161; Tm-
perial 220; ‘Traders 1293,; Toronto 207; Dominion 290,

Montreal exchange rates: N.Y. sterling, 60 days. S 31-32;
sight, 9 11-32; francs 51614 ; cables 9 13-32; New York funds,
1-16 d's.



658 THE CANADIAN JOURNAL OF COMMERCE.
Stocks. Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage — = Market 4 Yearl Pri
Capital Capital Reserve of Rest £%  value orily ? cex?tcg%p;arr
BANKS Subscribed . Paid-up Fund toPaid-up = of one Dividend  Dates of Dividend Oct. 29
Capital & £  Share
b 8 b 3 & % Per Cent Ask. Bid
British North America... 4,866,666 4,866,661 2,336,000 48.06 243 : 3% April. Oct. .
©an. Bank of Commerce 10/000/000 10,000,000 5000000  50:00 50 2% Mch. June Sept. Dee.
DOMINION. .evevernenen- 3,983,700 3,979,730 4,979,703  125.07 50 3* Jan. April July Oct,
‘Eastern Townships. ... 3,000,000 3,000,000 2,000,000  66.66 100 2*  Jan. April July Oct. .... 140
IFATMEIS osvoecsonnsoss 1,000,000 482,683 S o S AR PRI o e W 1Y NS
THaIHIEON . o duds e smivns iy 2,500,000 2,500,000 2,500,000 100.00 100 24*  Mch. June Sept. Dee.
Hochelaga.......... s o SR RS o 2,500,000 2,500,000 2,000, 0( 80.00 100 4 June Dee. 45,8 s 21413
Home...... . 970,000 911,227 297,705 32.67 100 3 June Dec.
BreeTIATE s (a0 e Aot cli advay st 5,000,000 4,995,000 4,995,000 100.00 100 24*  Feb. May Aug. Nov. ... 917
La Banque Nationale............ Pt 1,800,000 1,800,000 900,000 50.00 8015 () e 13* May Aug. Nov. Feb.
Merchants......... - 6,000,000 6,000,000 4,000,000 66.66 100 154 00 2* Mch. June Sept. Dec 154§ 154
Metropolitan. > 1,000,000 1,000,000 1,000,000 100.00 g (13T SRy 2% Jan. April Juy v A e y
MolSoDs ... ¥ 3,377,500 3,374,0 3)374,000 100.00 100 196 25 23 Jan. April July Oct. 900 1961
Montreal .....eu.nns TN s . 14,400,000 14,400,000 11,000,000  76.38 100 veee.. 23 Mch. June Sept. Dec. 234 W
New Brunswick...ceecececrscssssssscsessss 732,100 731,920 1,262,636 172.51 T R R A 3* Jan. April July Oct
Northern Crown. - 2,207,500 2,201,528 0000 » 20 D0, - Lemenss AL L R )
..... 3,000,000 3,000,000 5400000 180.90 100 £ 1277.75 3* Jan. April July Oct. 285  277%
3,000,000 3,000,000 3 000 000  100.CO 110 R TS 5 June Dec. s
1,000,075 1,000,000 '200,000 20,00 100 PRI 1% Mch, June Sept. Dec.  ....  ....
QUEDEC . e ccuseroscnssssascsosans en e e . 2,500,000 2,500,000 1,250,000 50.00 100 13*  Mch. June Sept. Dec. o
Royal . ... 3,900,000 3,900,000 4,390,000  115.00 100 oLx Jan. April July Oct 215 s
Sovereign. 3,000,000 3,000,000 S L O S N 100 e P RREEANE AR R S e Bk
Standard...... 1.562,500 1,560,090 1,760,090  112.12 50 3%  Mch. June Sept. Dec. ...
ST e e R SR S R 200,000 200,000 52,500  26.25 100 2+ April Ot 5 e Caliie
8t. Hyacinthe........... sossseuneseatenseay 504,600 331,235 75,000 22,67 0t S g gl et L Ml L 8 i e R 57 N
Sterling......... 875,700 807,378 183.749 2275 100 1*  Feb, May Aug. Nov.  ...l....0
TOTODTO. oe v veeas- 4,000,000 4,000,000 4,500,000 112,50 100 si*  Mch. June Sept. Dec. 210
Traders......... ; 4,367,500 4,350,000 2,000,000  45.97 100 1950 Tan - ApmilE July—0et e o
Union of Halifax.. ... oy seananee 1,500,000 1,500,000 1,175,000 78.33 50 2'*  Feb. May Aug. Noy.
Union of CANAGA....coeeruearecnninss 8,207,200 3,185,010 1,700,000  53.37 100 3  June Dec.
United Empire.......coovuceenccenccacens 635,500 501,452  ..... e e i ee 100 et s e e VI A
WeSteIn . i.csnessnooasses B o O 555,000 555,000 350,000 63.08 100 34 April Oct.
* Quarterly.
In New York: Money on call 1 to 114 per cent. Time loans Lavrentide Paper.. .. .. 5 993, 992, 993, .
60 uays, 23, to 3 per cent. 90 days 3 to 33, per cent; six Laurentide, pfd. 154 11234 1113 11214 100
months 3% to 33 per cent. Prime mercancile paper 4 to 4%, Ugilvie, com. 2083 1093, 107 1091,
per cent. Sierling exchange 4.84.65 to 4.54.75 for 60 day Ogilvie, pfd. . 175 120 117 120 110
pills and at 4.86.45 for demand. Commercial bills 4.841/ to Mont. Cotton .. 4 105 105 105
4.84Y,. Bar sdver 511,. Mexican dollars 45. U.S. Steel ‘Lextile, com. 179 41 40 41
com., 47%; pfd. 1103%. In London, Spanish 4’s, 923;.  Bar Lextile, ptd.. 290 85 841, 85 21
suver 25 9-16d per ounce. Money 3 to 1 per cent. Discount Lake of Woods 52 886 094 92 94 71
rates: sShort bills, 11, to 154 per cent: three months’ bills 2 Lake of Woods, ptd 335 1153, 115 115 102
to 2 1-16 per cent. Gold premiums: Madrid, 11.65; LisLon, Shawmigan .. .. 51 80 78 78
19.50. Berhn exe. on London 20 marks 43% pfennigs. Paris
exc., 25 franes 10 centimes, Bonds:
Censols 843 .
o I we : > Jom. (0 c - -
The following is a comparative table of stock prices for the ‘I)Om (l”tt"“ GG 2000 97 7 07 92
! ' Dom. lron & Steel . 19,0 76 753/ =0
week ending Oct. 29, 1908, as compiled by Messrs. C. Mere- . < 195000 “) % 76 63
Ogilvie, B. ¥ 2000 1061, 1061, 1061,
1 3 > - l ol 2 .
dith and Co., Stock Brokers, Montreal: Mont, St. Ry. .. 3600 100 100 100 A
STOCKS. High- Low- Last Year “Keewat n .. 1000 1003, 1003, 1003, ..
Banks: Sales. est. est.  Sales. ago. *Power .. . 43000 961, 96 961
G ‘ s Gy ity
Montreal. 328 234 2321, 234 23014 N.S. Nteel & (oal, com.. 4000 101 101 101 10014
Commerce 14 160 160 160 162 Textile A. 2000 84 S4 84 39
Molsons. v 30 196 194 196 196 l'extile B. 2000 §7 37 87 83
HKastern ’1‘0\\n\lnps 15 1491, 1491, 14914, 155 T'extile C. GO0 85 831, 83y,
Toronto. . 210 210 210 2073/ ety YL
Merchants .. 35 155 1541, 154y, 15714 * Ang Interest.
Royal. . 10 2143, 21134 2143, 222
Quebec. . 4 12214, 1221, 1221, .
Nova Reotia. 10 277y, 277y, 2771, 278
Union. 60 120 120 120 125 El Padre Needles
Nationale 37 120 120 120
: 10 CENTS
Miscellaneous:
Qan. Pacitic. 61 1753, 174 17415 11434 VARSI I Y
Mont, 8t. Ry. .. .. 386 1921, 188 101 167y 9
Do. New 81 186 182 182  168Y, 8 CENTS.
‘L'oronto St.. . 102 1041, 104 1041, 8814 i
Halifax Klee. Ry. . .. .. 25 104 103 104 91 CIGARS th =
Rich. & Ont. Nave Co. .. 100 ~ 751, 733, 741, &6 The Best o at money, skill and nearly
Mont. Light, H. & Power 1744 10814 107 108 8314 half a century’s experience can produce.
winmpeg. 40 165%; 1651, 1651, ..
Dom. lron & Steel com. 705 17 16 17 1424 Nade and Guaranteed by
Yo~ I'yet, . 218 63 59 63 40
pPom. (oal, com. .. .. 75 48 473, 48 39 SI DaVlS & Sons
Dom. Coal, pfd. 25 100 091, 0917, 87 3
3 35 341/, 35 3/,
0 135 1341, 135 1193 MONTREAL., Que.

1Bell Telep. Co. .. .. ..
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MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, Oct. 29th, 1908.

IThere has been little change of importance the general elec-
tiong holding the chief attention. The way is now cleared for
a good fall trade, and many projects held in abeyance will be
torwarded. In the United States slowly but steadily improv-
ing conditions are noted in the leading branches, with prices
Wwell sustained. ‘I'he export business in wheat and cotton has
been large and weather conditions have been more favourable
The drought in the

winter wheat sections has been practically broken, crops are

for business over most of the country.

bountitul and the outlook is considered promising. Specyla-
tion is for the most part in abeyance, a fact which hears wit-
ness to the conservative spirit of the times. The unzertainty
caused by the pending United States elections will soon be
over and a larger and steadier trade movement will undoubted-

ly result. Railway earnings for October are only 4.6 per

cent less than in 1907 and in all directions- conditions have
steadily improved. The forest fires and continued dry weather
have delayed country business and caused considerable dam-
age, but the drought seems now to be finally broken and heavy
fall rams cannot be much longer delayed. In the best crop
districts payments are looking up, but there is still much

room for improvement.

ASHES.—The demand for potash is dull and prices are un-
changed. First sorts at $5.971,; seconds at $5.4714 and first
pearls at $6.65 per 100 lbs.

BKANS.—Market quiet.  Ontario three-pound pickers in
car lots $1.75 per bushel. Austrian hand-picked are jobbing
out at $1.80 to $1.90 and Rangoon at $1.60 per bushel.

BULTKER.—Finest creamery firm at 2514¢ in round lots and
26e to 26%c in a jobbing way. Creamery specials in New
York 27c. kxports of butter last week were 3,755 packages,
as agamst nil packages for the previous week, and nil pack-
ages for the corresponding week of last year. Total cx:;ports
since May 1, 92.172 packages, as against 66,761 packages for
the corresponding period of last year.

Clissl. —Quiet with western at 12i4c¢ for white and 128%e
tor coloured eastern 1134¢ to 11%e. Shipments of cheese from
Montreal last week amounted to 49,632 box:s, as against 50,534
boxes tor the previous week, and 53,422 boxes for the corres-
ponding week of last year. Total shipments from Montreal
oince May 1, 1,530,460 boxes, as against 1,779,846 boxes for the
corresponding period of last year. Total shipments from Que-
bee since May 1, 56,451 boxes, as against 48,885 boxes for the
corresponding period last year. Total exports since May 1,
1,586,911 boxes, as against 1.828,731 hoxes for the corr:spond-
ing period of last year.
COAL.—-Owing to the fine weather orders are light,
and prices steady, as follows:—Large furnace $7; egg $7.25;
chestnut $7.25; stove $7.25; less 25c per ton discount for
cash.

DKY GOODS.—Business has been fair, and is expected to
piek up considerably now that the elections are over and c.old-
er weather must soon arrive. In the United States there is a
decided improvement in this line and some good orders have
been placed contingent on the November elections. At New
York, spot cotton closed quiet; middling uplands 9.35¢; do ,
gulf, Y.60c. Liverpool reported spot in increased demand,
prices 4 points lower; American middling, fair, 5.46d: good
middling 5.10d.

—T'he Umted States census report on cotton shows a total
of 6,283,780 bales, counting round as half bales, ginned from
the growth of 1908 up to October 18, and a total of 85,140 ac-

tve ginners. ‘Lhis 1s cimpared with 4.430,258 bales ginned for
1907, 4,931.621 for 1906, 4,990,566 for 1905, and 6,417,824 for
1904.  ‘The number of active ginueries in 1907 was 24,926, for
1906 was 26,125, and for 1905 was 36,577. Round bales includ-
ed this year number 115,438, as compared with 97,957 for 1907,
152,144 for 1906 and 146.574 for 1905. Sea Island bales aggre-
gate 82462 for 1908, 19,775 for 1907, 12,091 for 1906 and 21,437
tor 1903.

—Speculation in cotton for future delivery has heen more
active, at some advance in price. The rise was predicated
large!y on considerations affecting the legitimate trade. That
Is to say,.it is traceable not only to more active and stronger

-Spot markets at the South, at least so far as most grades are

concerned, but also to large sales of print cloths at Fall River,
something which is taken as the herald of better times in the
cotton-manutacturing business. Meantime, powerful specula-
tive imterests in-and out of Wall Street have taken up bull
speculation. Some of those who have been foremost in historie
speculative campaigns in the past are now supposed to be buy=
Ing cotton for a rise, if with more caution than they <howed
m the excitement of other years.

—At New York, larger inquiries have been reeeived for
heavy cotton goods and the market has displayed less irregu-
larity than for some time past. Drills and sheetings for suit-
ng purposes have been taken more freely by converters, and
heavy brown domestics have been placed under order to a fajr
extent. ‘I'he lower prices on coloured cottons suitable for the
Shirting trades have resulted in a wider distribution of the
best lmnes than expected. Low lines of bleached geods are
Somewhat firmer, reflecting the improved tone in gray goods
and better demand. Printed shirtings have been ordered quite
treely at the new prices, while certain lines of prints are meet-
mg a satistactory sale for spring, new sideband effects especi-
ally being steadily called for. Tn linings most consumers, ex-
cept jobbers, have been purchasing on a larger scale for cur-
rent needs, and leading mills producing denims are veported
well under order for the balance of this vear. Wrll-known
Imes .ot standard dress ginghams are reported in a g20d posi-
tion, while the low end has also shown some improvement.
The movement of tancy cottons for spring has been somewhat
restricted. as cutters-up and jobbers have made their scleetion,
and are not disposed to inerease their stocks. Tn the expert
division a sale of about 10.000 bales of heavy cotton gocds for
China from stock is reported; business with Far Eastern mar-
kets, however, has been rather quiet, offers, as a rule. still be-
mg below sellers’ views; orders for South Ameriean sccount
have been a little larger. The print cloth market has ruled
firm and active, the purchase during the week by M. €. D.
Borden of some 40000 pieces of 28-inch 64x64s at 31/c having
tended to create more confidence in values of standard fihries
and led to more general demand for both odd and lightweight
constructions.  Standard wide geods are still quoted at 414e,
but regulars have advanced, as indicated, to 314c.

1GGS.—The receipts keep large for the season, but under
a good demand prices were steady. Sales of strictly new laid
at 27c; selected 241%4c; No. 1 20e; and No. 2 17Y5e.

FLOUR.—A faix demand at steady values. We quote:—
Choice spring wheat pateats $6; seconds $5.50; winter wheat
patents $5 to $5.25; straight rollers $4.50 to $4.60; do. in
bags, $2.10 to $2.20; extra $1.75 to $1.85.

FISH AND OYSTERS.—Supply plentiful, and demand for
Iresh fish quite brisk; prices easy. Fresh: Haddock, per Ib.,
4 to 5¢; market cod, 4e; steak cod 6Ge; halibut 10 to 12¢; pike,
8c; dore or pickerel 10 to 1le; whitefish 10 to 12¢; lake trout:

9¢ to 10c; new smelts, 10c: mackerel 10c; gea
trout  or weakfish 10e; American live lohsters, 22¢;
dressed bullheads 8¢ to 10c¢.-—Frozen: Salmon. B. (.,

per Ib., 10 to 12¢; Gaspe 15 to 18e; pike 6e; pickerel or dore
10¢; whitefish 6c.—Oysters: Selects bulk $1.60 per gal.;
standards, bulk, $1.40; étandards, quart tins, sealed, 40c; paper
pails, 100 gts., $1.50; do. 100 pts., $1.10: Malpeque —shell
oysters, bbl., $8 to $10; lower grades, $5 to $7.—Smoked:
Haddies, lb, 7 to 8c; bloaters, box, $1.10 to $1.25; kippered
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H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address. Henry Blachford, Montreal, sl

herring, box. $1.10 to $1.25; smoked herring, box, 17 to 18c.—
Prepared: Skinless cod $5.50; boneless cod, 8c; boneless fish
5¢; shredded cod, $1.80; dry cod 6e.—Salted and Pickled: No.
1, labrador herr.ng, bbls., $5.50; do. half bbls., $3; small green
cod, 200 lbs., $5; medium green cod, 200 lbs., $6; large green
cod, 200 lbs., $7; No. 1 mackerel, pails, $1.50; half bbls., $7;
barrels $12.

GKAIN.—ILhere was a good foreign demand for Manitoba
spring wheat and some business was effected. Buckwheat sold
at Gle afloat. L'here was no change in American corn, which
is quiet with No. 2 mixed quoted at 82¢ to S83e and No. 3
yellow at 83c to 84c per bushel, ex-store. The demand for
oats continues quiet and prices show no further change. On-
tario No. 2 white were quoted at 4314c to 44¢; No. 3 at 42¥s¢
to 43¢; No. 4 at 42¢ to 42Y,c; Manitoba No. 2 white at 15¢ to
4sipc; No. 3 at 44c to 44%c, and rejected at 43¢ to 431,e per
bushel, ex-stoie. ‘L'he western market for wheat was dull and
prices moved within a narrow range, but the tendency wag
upwards. Additional rains in the winter wheat belt were the
most mfluential factor of the day. The continued liberal
movment in the North-West was also an important influence.
AMinneapohs, Duluth and Chicago reported ‘receipts at 1,128
cars, against 1,196 cars last week, and 867 cars a year ago.
Wet weather had a strengthening effect upen the corn market,
especially for December delivery, but prices showed only slight
gams, . L'he stocks of wheat in store at TFort William
were 3,297.000 bushels and at Port Arthur 2,305,000, making
a total of 5,602,000 bushels. '

—At 'Loronto the grain markets were dull and quoted as
follows:—Ontario wheat: No. 2 white or red, outside, 8dc to
8914c; No. 2 mixed, 89c.-——Manitoba wheat: Spot, No. 1 north-
ern, $1.03%,; No. 2 northern $1.01, Lake ports.—Barley: No.
2, 56¢ to 57c; No. 3 55¢ to 56¢; No. 3, 53¢ to 54c.—Oats: On-
tario No. 2 white, 38¢, outside; No. 2 mixed 37¢, outs'de; Mane
itoba No. 2 western Canada 424c, on track, lake ports.—Corn,
nominal, at 85¢ to 8534¢, Toronto freights, for No. 2 or No. 3
yellow.—Kye: No. 2, 78¢ to 79¢, outside.—Peas No. 2, 85¢c to
8, outside.—Buckwheat No. 2, 56¢ to 57c, outside.

—Wheat early in the week declined slightly, owing mainly
to raixs in the South-West, practically breaking the drought
west of the Mississippi. These rains threatened to cut the
ground from under the bulls, who have enlarged for many
wecks on the dry weather in Kansas and other important sec-
tions of the winter-wheat belt. Besides, there has been a big
1crease in world’s stock, amounting for the week to 7,564,000
pushels. In the previous week, it will be rememberad, there
was an increase of nearly 8,500,000 bushels. The increases for
the corresponding weeks last year were very much smaller
than this, amounting in fact to only 6,000,000 bughels, as
against an ncrease for the same fortnight this yecar of close
to 16.000.000 bushels. The Northwestern stocks have been
Tapidly increasing. ‘Lhese factors, together with the practical
breaking ot the drought in the section west of the Mississippi
and a very mnoticeable falling off in the export demand, caused
lower prices in the fore part of the week. Latterly, however,
greater firmness has been manifest for several reasons, one of
which is that the section east of the Mississippi st'll needs rain.
Another is that Argentine weather news have been unfavour-
able. damage by frost being reported.

GKEEN FRUITS, KTC.—There was a good demand, and
Kamovss apples sold at high prices. For week ended October
24th exports of apples were 30,120 brls. and 1,958 boxes; last
year 66,825 brls. and 3,325 boxes.—Figs: 28 inch, 1b., 12¢; 21,
inch lle; 214 ineh l0e; 2 inch 9c¢; 134 inch 814c.——Dates: Per
ib., 4c.— Bananas: Jamaica jumbos, per bunch, £1.75 to $2.—
Sweet Potatoes: Bbl., $2.50.—Cr;1.r»beri‘ies: Per bbl., $7.—Ap-
ples: No. 1 Kameuse, bbl., $4; No. 2 Fameuse, $2.50; No. 1

winter varieties, except Spys, $3.25: No. 2 winter varieties,
$2.75; Northern Spys, No. 1 $4; No. 2, $3.-—Grapes: Rogers,
red, basket, 20c; blue, 20c; Niagaras 20c; Malagas, heavy-
welghts, keg, $4.75; medium weights, $4.25.—Lemons: Marconi
new Verdillis, per box, $3.—Oranges: Jamaicas, bbl., $4.50;
box, $2.50.—Cocoanuts: Bag, $4.50.—Onions: Spanish, crates,
85c; cases, $2.50; Canadian reds, bags, $1.20 to $2.40; bbl.,
$2.75.—Peanuts: Jumbos, 1b., 12¢; French, 10c; Dimbolas, 8e,
—Nuts: New shelled walnuts, 1b., 26¢; new chestnuts, ile.

GHKOCKERLES . —Business has suffered somewhat from the
elections, but has been fair, all things considered. Teas are
firm. Stocks at Yokohama are practically exhausted and
higher prices are asked for the balance. Japan exports to
Vanada are returned at 3.202,197 lbs., against 3,052,372 last
season. Sugar is quiet and steady. In New York the raw
market is firm; fair refining 3.56¢ to 3.60c; centrifugal, 96 test,
4.06c to 4.09¢c; molasses sugar; 3.31c to 3.34c. Refined quiet;
No. 6 4.80¢; No. 7 4.75¢; No. 8 4.70c; No. 9 4.65¢; No. 10
4.55¢; No. 11 4.50c; No. 12 4.45¢; No. 13 4.40c; No. 14
$4.35c; contectioners” “A” 5.00c; mould “A” 5.55¢; cut loaf
6.00¢; crushed 5.90c; powdered 5.30c¢; granulated 5.20c¢; cubes
5.45c.  Molasses quiet; New Orleans open kettle 28c¢ to 42ec.
London raw sugar, muscovado, 10s 3d; centrifugal 1ls 6d.
Beet sugar, October, 10s 21/4d.

—Some strength developed at New York in raw grades of
sugar in sympathy with higher cables from Europe, where dam-
age to the beet crop has been done by drought and frost. Re-
ceipts at U.S. Atlantic ports for the last week were 26,342
tons. against 47,483 tons a year ago, and stocks are now 233.-
625 tons compared with 218,197 tons at this date in 1907.
Wathdrawals of refined sugar are light, and new business dull.

 Kefiners now ask 4.90 cents, less 1 per cent cash, for standard

granulated, and one concern still allows twenty-eight days de-
lay in shipment. Domestic beet sugar is moving freely west
of Pittsburg and Buffalo at ten points below New York quo-
tavions.

—In the coftee market, delay in completing the Sao Paulo
loan caused especial weakness at Havre, which was reflected to
some extent here. Valorization operations have received much
attent'on of late, and no favourable developments are record-
ed. American houses have sold freely, the liquidation being
credited to Kurope. DBrazil cables also show an easier tone,
with especial weakness at Santos.  Spot trade is dull as a
rule, although some jobbers report a fair demand from roast-
¢rs.  No large operations are reported, however, on account of
election and valorization influences. The Brazil crop movee
ment to date shows an increase of about 1,000,000 bags over
last year’s, and a decrease of 1,400,000 bags as compared with
1906. ‘I'he U.S. visible supply is about 600,000 bags less than
a year ago. Mild grades are dull, except for a small jobbing
demand from roasters for immediate needs. Desirable coffee
is not oftered at concessions, hut cold weather is needed to
bring out a normal demand.

HAY.—Supplies are ample and demand is good.
We quote: No. 1 $12 to $12.50; extra No. 2 $11 to $11.50; or-
dinary No. 2, $9.50 to $10; clover mixed $7.50 to $8 and
clover $7 to $7.50 per ton, in car lots.

HIDES AND LEATHER.—Tn this market hides have been
quet at 9i5c for country and 10¢ for No. 1 city hides. The
hide markets in the west cpntinue to show an easier tone, and
some varietics of packer hides have weakened off from 1e.to
Y,e from a week ago. Brandad cows are lower, and sales of
these have been made at 1114c. All kinds of branded hides
and native steers are offered freely at former prices and are
easy, but sales at declines have not been made as yet. Coun-
try hides are quiet, but buffs have not declined any further in
sympathy with packer light cows, and Chicago buffs are still
quoted at 10%c and Ohio buffs at 1le. Transactions in all
kinds of packer and country hides during the week have heen
moderate, as the general tendency of tanners is to hold off
until after election. Foreign dry hides are unchanged, with
recerpts of these small and moderatestized sales at unchanged
rates. The leather markets on the whole are still quiet, but
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there are prospects of more business in the near future, and
tanners are more encouraged regarding the situation.

WOOL.—There is little doing. At Boston some speculative
Inquiry is reported. A little trading between dealers in terri-
tory and scoured wools has occurred. After the election high-
er prices are expected. Demand from consumers shows a fall-
ng off this week ,the natural outcome of the active trading of
previous weeks. The market is firm and some holders have
marked up prices, but sales at any advance are difficult, frac-
tional differences dividing buyer and seller in some cases. The
London market has closed strong, but it is s'gnificant that only
on wool suitable for United States have prices advanced; other
Kinds closed rather easy.

HONKY.—Ihere is not much doing in this market.
Market steady with sales of white comb at 13¢ to 14c, and dark
at 10c to 12¢, as to size of section. White extract honey is
selling at 9¢ to 10c per lb. Buckwheat honay 7e to TY,e.

New York dull; state, come
Pacific Coast,
Pacifie

HOPS.—Local market quiet.
mon to choice ,1908, 1le¢ to 14c¢; 1907, 3¢ to 7e.
1908, Y¢ to lle; 1907; 4c to Te. Hops at London,
Coast, steady, £2 to £2 16s.

IRON AND HARDWARE.—There is a steady demand at
tormer prices. Pig iron importations are light, the domestic
Lines filing the bill. No. 2 Summerlee is quoted at $#19.75
to $20, and No. 3 English at $18.50 to $18.75. Domestic bars
are steady at $1.85; and nails at $2.25 and $2.30 for wire and
out respectively. At New York, pig iron is steady; northern
$15.50 to $17.25; southern $15 to $15.75.  Copper firm; lake.
$13.621, to $13.87%.  Lead steady. $4.95 to $4.30. Tin
easy; Straits, $29.00 to $29.50; plates easy. Spelter steady;
domestic $4.80 to $4.85. In the United States considerable
business is held back until after the elections, but prospects
seem good. 'The appearance of several prominent consumers
in the New York market has greatly improved the tone of cop-
per, purchases being made covering deliveries extending over
the balance of this year. Exports are also well maintained.
More activity is also noted in tin, some fairly large orders he=
ing placed, and cables tell of increased interest in the London
market. FPrices abroad have advanced, and this market has
responded. Arrivals are fairly large, and a considerable quan-
tity is afloat. ‘Lhe leading interest has reduced the price of
lead to the level of the smaller concerns, but there iz no in-
crease 1 demand.

—Several large transactions are reported in. basie pig iron
at Pittsburg tor prompt delivery, and one good term contract
covers monthly deliveries far into the future. This business
is on a sliding scale of prices, based on furnace cost. In finish-
ed steel, the best reports are from the wire industry, which is
receiving more orders than can be handled. Two important
bridge contracts have been placed, involving about 10,000 tons
of structural steel. Several buildings and a viaduect bring the
tonnage of nmew business in the division up to a fairly good
figure. More freight cars have been ordered. and material for
another lake boat covers a quantity of plates and shapes. Ne-
gotiations are pending for over 50,000 tons of structural steel.
all of which must soon be ordered. Tn view of the large am-
ount of business that is known to be deferred until after slac-
tion, transactions in the iron and steel industry are considered
most encouraging. Lake shipments of ore decrease, as i cus-
tomary at this season, although small cargoes will he moved
for several weeks. Dry weather retards shipments of coal at
Pittsburg and curtails operations at coke ovens ,Clonnelleville
Now turning out only about 4C per cent of capacity.

LIVE STOUK.—A Liverpool cable quoted Canadian cattle
stronger and up Yc; sales at 11%4c to 1214c.  Offerings heing
in excess of the demand, the local market was weak for
cattle. Choice cattle sold at 4%4c. good at 4c to 41/c. fair at
3Yc to 3%c, common at 2lc to 3ec, and inferior at 114e to
214¢ per lb. 'I'ne supply of lambs was muech smaller than a
week ago, but notwithstanding this the tone of the market
was weaker and prices scored a further decline of 14c per 1h.
The demand was fairly good and sales of choice lots were made

at 4y,c and good at 4c to 41c per Ib. Sheep 3¢ to 31jc.
Calves $3 to $8 each. Selected hogs steady at $6.50 and in-
Terior dull at $6 to $6.25. Export for week of October 24th
2,292 cattle; last week 4,064. i

MAPLE SYRUP.—Business quiet at. steady values. Maple
syrup 4¢ per lb .in wood, and 5c in tins; sugar at 7c to .8e
per 1b.

MILLEFEED.—Demand aective and prices firm. Manitoba
bran $21 to $22; shorts $25; Ontario bran $21.50 to $22; mid-
dlings, $26 to $27; shorts $25 to $25.50 per ton, including bags;
pure grain mouillie $30 to $35; and milled grades $25 to $28
per tom, :

OLLS, ROSIN, K1C.—The market is generally steady. Live
€rpool turpentine spirits firm 28s 3d. Rosin, common, firm,
7s 6d. London, Caleutta linseed, October and Novemher, 448
105d.  Linseed oil 21s 6d. Sperm oil £31. Petroleum, Am-
eérican refined, 6 13-16d; do., spirits, 714d.Turpentine spirits,
28s 3d. Kosin, American strained, 7s 3d; do., fine, 15s. Ant-
werp, petroleum, 22 franes. New York. rosin quiet; strained
common to good, $2.85 to $2.90. Turpentine firm, 481,c. Sae
vannah, turpentine firm, 361c. ;

POTATOKS.—Good demand and firm at 65c¢ to 75¢ in car
lots per bag; small lots 85¢ to 90c per bag.

PROVISIONS. —Market steady; cured meats fairly active.
Fresh killed hogs steady, $9.25 to $9.50, 100 lbs. Heavy Canada
short cut mess pork, in tierces $36.50 to $37; heavy Canada
short cut mess pork, in barrels, $25.00 to $25.50. Pure
lard: Tierces, 375 Ibs., 1314c, boxes, 50 Ibs., net, parchment
lined, 13%c; tubs, 50 Ibs., net, grained, 13%4e, pails, wood, 20
Ibs., net, parchment lined, 133c; tin, pails, 20 1bs., gross, 1314¢
cases of 6 tins, 10 lbs. each, 13%c; cases of 5 Ibs. 137 ; cases of
3 Ibs.. tins, 14dc. Smoked meats:—Hams, 25 Ibs., and up-
wards, 12Y,c ;18 to 25 lbs., 131,¢; do., 12 to 18 lbs., 14¢; do.,
8 to 12 1bs.. 14c; do., large hams, bone out, rolled, 15¢; small
do., 16ec; selected English boneless breakfast bacon, 16%c;
boneless, thick brown brand, English breakfast bacon, 16e;
Windsor bacon, backs, 17c; boneless short, spiced roll bacon,
121,¢; Wiltshire bacon, 50 1bs., sides, 15c.

ROLLED OATS.—The local market is weaker at $2.40 per
bag. Cornmeal quiet at $4.10 to $4.30 per brl, in bags.

THE BANK OF TORONTO.

Dividend No. 109.

NOTICE is hereby given that a Divi-
dend of Two and One-Ilalf Per Cent. for
the current quarter, being at the rate of
Ten Per Cent per annum, upon the Paid-
up Capital Stock of the Bank, has this
day been declared, and that the same will
be payable at the Bank and its Branches.
on and after the Ist day of December
next, to Shareholders of record at the
close of business on the 14th day of No-
vember next.

The Transfer Books will be closed from
the Sixteenth to the Twenty-fifth days of
November next, hoth days inclusive.

The Annual General Meeting of Shares
holders will be held at the Banking House
of the Institution on Wednesday, the
Thirteenth day of January next. The
Chair to be taken at noon, ;

By order of the Board.

D. COULSON,
General Manager,
T'he Bank of Toronto, Toronto,
October 28, 1908,
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CHHARTERED ACCOUNTANTS, ete.

CHARTERED .1CCOUNTANTS, etec.

CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., =
52 Canada Life Bldg. Montreal.

[Henry Barber & Co.

Accountants & Assignees
——OFFICES——

No 18 Wellington St.
TORONTO. Can.

Toronto.

East,

W. & R. M FAHEY

A ccountants, Auditors, © te.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

EDWARDS, MORGAN & CO. °ttounTanTs

18=20 King St., West,

G. Edwards, F.C.A. | T.8. Clark. |
WINNIPEG OFFICE : Edwards &

A. H.

TORONTO, Ont.

Edwards. | ¥. P, Higgins. | W. P. Morgan,

Ronald, 20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.
CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
cusToMm HOUSE BROKER & FORWARDER

402 McKinnon Building,

9 MELINDA STRBET, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

Chartered
Accountant,

W. J. ROSS,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

o«
(-]

FISH—

New Haddies, boxes, per lb. ..
Labrador Herrings .. .. ..
Labrador Herrings, half brls
Mackerel, No. 1, p. ve oo oo
Green Cod, No. 1 «s o0 «0 oo
Green Cod, large .s o oo oo
Green Cod,
Skinless COd <. oo oo oo oo
Salmon, brls., Lab, No. 1 ..
Salmon, half-brIs . oo weias oe
Salmon, British Columbia, brls.
Salmon, British Columbia, half
Boneless gi?ih Son lelidol oo v
Ranel o

e oo o0 se ee

8883888

.
.
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

PRUGS AND CHEMICALS— $8c. 8¢
Acid, Carbolic Cryst. medi. «. oo o 030 035
CApe .o «o oo oo oo oo o5 00 oo 016 018

AlUED oo so oo oo oo oo oo oo oo »e 140 175
Borax, Xtls, .. co oo oo oo oo oo 0o oo 044 0 06
Brom, POtass .. .. oo oo oo oo oo oo 0 45
Camphor, Ref. Rings .. .. 110
Camphor, Ref. 0z. ck. .. oo oo 115

Citric Acid .. o oo o0 oo o 0 45
Citrate Magnesia, 1b
Cocaine Hyd. oz. ..
Copperas, per 100 1bs.

Cream Tartar .

m_Salts ee s oo
Qlycerine .. .. <« so oo oo oo o0 oo oo
Gum Arabic, per Ib, .. <o oo oo oo oo
QUM TIAE .. <+ oo oo oo oo oo ss oo

Insect Powder, 1b. .. <o o0 oo o0
Insect Powder, per keg, lb. ..
Menthol, 1b. ..
Morphia .. «. «o o oo oo oo oo
0il Peppermint, 1b. .. .o <0 o0
0il, Lemon .. ..

fum .o oo oo oo oo
Phosphorus ..
Oxalic Acid .. .. .
Potash Bichromate
Potash Jedide .. ..

Quinine .. .. ce oo oo .

Strychnine .. .. <. «.
Tartaric Acid .. .. ..

ve o
.e
ss os s ne 30 ss we
.o

es on e se oo

OO VU WRN = =N WO W
:u\c:\oooocagogomc\gwmv'wmogqaom

COOWOOCON~WRNADOHOOHDOOWD
MNRPWHHEHDDRO XD i RO =310 0o
mmnom—oooogcggsoov‘mgog

COONCOCUMIHWNWRWOOOOOHOOWODHHOO

o
=

Lieorice.—

Stick, 4, 6, 8, 12, & 16 to 1b., 5 Ib. 2 00
BOXES oo oo sa oo oo s oo vo o0 oo 2 00

Acme Licorice Pellets, cans .. .. < 150
Lieorice Lozenges, 1 & 5 1b. cans ..

HEAVY CHEMICALS—
Bleaching Powder .. .o «c oo oo 20 oo 150
Blue Vitriol .. .. « 006} (2) ggl
Brimstone .. . e 200 250
Caustic Soda . « 292 250
Soda Ash .. « 150 250
Boda Bicarb. e 175 2920
SRl-S0dn  J. . iTeivsidstoe leatde e be - 0180 0.85
Sal, Soda Concentrated .. e« s oo oo 150 200

DYESTUFFS8—
Archil, €on .. .. o0 oo oo oo o0 o0 o0
Cutch .. o. <o oo o0 oo oo oo o¢ 0o 00 s 83;
EX. LORWOOd .u s «o o0 o0 oo oo oo oo
Chip LOEWOOd .. «o oo oo oo o¢ oo oo« 175 250
Indigo (Bengal) .. . oo oo oo oo o0 150 176
Indigo (Madras) .. .e oo oo oo oo ee s 070 100
Gambier .. 006 007
Madder .. 009 012
Sumac .. .. . e 85 00 95 00
Tin Crystals .. .o oo oo oo o0 00 00 oo 023 040

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
or on farming land owned by himself
must notify the Agent for the district of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

882
g2g8988

Skinless Cod, case .. ., ..
Herrings, boxes .. ..

3
.
—
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L

*s oo

FLOUR—

Choice Spring Wheat Patents
SBCONAR; + s oo ¥e v dai oo
Winter Wheat Patents .,
Straight Roller .
Straight bags ..
Extras .. .
Rolled Oats
Cornmeal, br
Bran, in bags .. .. .0 o0 W
Shorts, in bags.. .. ..
Mouillie .. .« +o o

MR GTAACE s i eigsn s so v biss

* s ee es os

e es es se

.
:

oW =B

888R5 #5838

gwnn
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FARM PRODUCTS—
Butter—
Creamery, Townships ., ., ..
doliQuebee 55 U i e
Townships dairy ..
Western Dairy .. .. ve oo oo
Manitoba Dairy .. .. .. «e
fresh Rolls ..

Cheese—

:“gnes: \V‘&:estem white .. ..
nes est ured ..
Finest Eastorn .. e oe'oe
New make.

....... sessannsnans P o

Eggs—

Strathy Fresh,..... PRI e A
New Laid, No. 1
New Laid, No. 2
Selected .. .. ..
No. 1 Candled ..
No. 2 Candled ..

Sundries—

Potatoes, per bag .. o oo oo
Honey, White Clover, eomb ..
Honey, extracted .. s« oo oo oo

Beans—

Prime .
Best hand-picked <. <o oo oo oo 160

GROCERIES—
Sugars—

Standard Granulated, barrels ..

Bags, 100 1b8. «o +o ee oo o0
Ex. Ground, in barrels .. .. .,
®x. Ground, in boxes .. ., ..
Powdered, in barrels
Powdered, in boxes .. .. .. ..
Paris Lumps, in barrels .. .,
Paris Lumps, in half barrels
Rranded Yellows .. .. ..
Molasses (Barbadoes) new
Molasses (Barbadoes) old
Molasses, in barrels .. .,
Molasses in half barrels .. .
Evaporated Apples .. .. .. ..

SoanooooNS

N = <3
o

-
COOO OB TIUTUNE U

—— O B W OB DI

coooco
=331

L



THE CANADIAN JOURNAL OF COMMERCE.

663

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Raising— 8§ csec
008 010
Sl:lot;pa)l‘m oo e & g(l)g g%
Layers, London
Con. Cluster . 000 220
Extra Dessert .. .. 000 240
Royal Buckingh8m .. e oo oo oo oo 2 90
VAIENCIR .. 20 0. sy ve sa s 6 so eo 4 00
Valencia, Selected .. . «o oo oo oo oo 0 05} 0 06
Valencia, Layers .. .o se oo oo oo oo 006 0 06}
CUITants .. «..cc oo oo oo o oo oo oo 007 |
FAIRLTRE oo oo oo s oo o0 s so ss b 0 00
PRIVAR /5. oo ) oi 56 0 sedo we oo e 007 008
VOBtIZZAB oo oo oo a0 oo oo so o0 oo o0 0 08}

Prunes, California ..

Prunes{ French .. . oe oo oo
Figs, in bags .. ..

Figs, new 1ayems .. .. «s oo oo oo oo 0074 011
Rice—
Standard B. .. . o oo 32 338
435 4 45
Patna, per 100 1bs. .. .. 200 225
Pot Barley, bag 98 lbs 0 033 0 04
Pearl Barley, per lb, ..
§ 007% 0 08
P , pearl, per 1b. .. 007 0 08
Beed Tapioca .. «o oo oo oo oo oo oo 0,95 097
OO Y Qb tIng . s teelieslinn entse ou oo 37£
Peas,'S 10, ting 'ss «a o5 oo oo se. ¢o i
090 205
SBalmon, 4 dozen case .. 195 197
Tomatoes, per dozen .. ** 090 0924
Btring Beans .. .. cc oo oo oo oo oo
Salt—
150
Windsor 1 1b. bags, gToss .. .. .. .. 270
8 1b. 100 bags in brl 2 60
3 50
115
-, e
Qoarse delivered Montreal 1 bag .. .. 32‘71
5 bags.. .. 3 550
Butter Salt, bag, 200 1b8. .. .0 «0 oo 210
brls. 223(()) Ill}))s. eo oo oo se 155
1t, bags, 8. “ss 06 ne Be
gt DE 280 THR.. o w6 st 210
Coffees—
32
feal brand, 2 1b. cans .. «¢ oo oo oo 333
11b, CANB .o <o oo oo oo oo 031
‘Old Government—Java <. <o oo oo oo 024
Pure Mocho .. .. «o o2 oo oo oo oo 018
Pure Maracaibo .. o+« oo oo oo oo {o 017}
Pure Jamaica .. «. o oo oo s oo oo 0174
Pure Santos .. .. eo oo 2o oo oo oo oo 016
AFancy Rio .. oo oo oo oo oe oo oo o0 o1t
Pure RiO .. o <o oo oo s oo oo oo oo
Teas—
021 023
Young Hysons, COMMON .. +¢ «s oo 032 036
Young Hysons, best grade .. .. .. .. 025 04p
JADANS .. .. e es e e e ee we es o 0 35
8ou %u S SR feie  Ss el verea a0 0w 822 035
EVIONTL L0 1o sl ias | oa Toe tie desiee Ton >
BAORAN (1 e b velvs, e iox e ua 0 Tow row 2 035
HARDWARE—
i 010
ARTIMONY ¢t oo oo oo 55 o oo oo oo o0
Tin: Bhi-k, L. & F. per 1b . e 0 32
Tin, Block, Stra%{.)s, per 1b. .. . 033
Xin, Strips, per Ib. .. «. .0 o0 . :
Copper: FI’ngo%, PELUIDI Cs ke kies due, = 10 18 =0/2)
hedule—
Cut Nail Sc 2%
Base price, per Keg .. «c oo oo oo oo
40d, 150(]. p60d and 70d, Nails .. ..
.lxtrne—overNand above 80d .. ,. .. 888 ggg‘
- in—NO. U ¢ ve oo oo o0 o0 ae
5 ook 0.5 ¢0 a0 00 a0 00 se ee 000 007
NO. 4 <o co oo oo s oo oo’ 000 0 063
NO. 8 «. e oo so se ec ee 000 006
34 inch .. e o0 oo oo ss 430 4 85
6-16 inch .. «. <o o0 oo 880 4 95
i .o 360 400
8340 3865
335 370
825 865
310 365
05 45
Galvanized Staples— - 2
751
100 1b. box, 1% to 1% «o oo oo
Bright, 114 t0 134 «¢ «s oo oo .o
Galvanized Iron—
450 47
** 435 460

&een'a Head, or equal gauge 28 ..
met, do., 28 BAUZE .. .. oo oo oo

Iron Horse Shoes—

No. 2 and 1arger .. .. «c oo oo so oo
No. 1 and smaller .. .. o oo oo oo 1
/Bar Iron per 100 1bS. . «v o oo oo oo 2
Am. Sheet Steel, ¢ ft. x 214 ft., 18.. 2
Am. Sheet Steel, 6 ft, x 2% ft., 20.. 2
Am. Sheet Steel, 6 ft. x 214 ft., 22.. 2
Am. Sheet Steel, 6 ft. x 215 ft,, 24.. 2
Am. Sheet Steel, 6 ft. x 214 ft., 26.. 3
Am. Sheet Steel, 6 ft. x 215 ft., 28..
‘Boiler plates, iron, 3 inch .. .. ¢s oo
Boiler plates, iron, 8-16 inch .. «. «»
Hoop Iron, base for 2 in. and larger
/Band Canadian, 1 to 6 in., 30c; over

base of Band iron, smaller gize .. ..

B O NDRORCNNDNDND-~Gw
& RBTog8ses8ug

INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any Can-
adian mining company should write
to the Inquiry Department of The
Canadian Mining News, and they
will receive without charge promps
and reliable information. and adviee.
This paper is the recognized
mining organ of Canada, contain-
ing all news pertaining to Cobalt
and Larder Lake companies and
mines. Subscription, $1.00 per year.
A sample copy of The Canadian
Mining News will be mailed FREE
to any address for the asking.
Address:

The Canadian Mining News
TRADERS' BANK BUILDING,

TORONTO, Can.

1908.
WARNING TO PURCHASERS,

VERY assignment of the right of a

South African Volunteer entitled to

a land grant must be by way of appoint-

ment of a substitute and must be in the
form provided by the Act.

Special attention is called to Subesce-
tion 3 of Section 5 of the Volunteer Boun-
ty Act, 1908, which provides that no ase
signment of the right of a volunteer by
the appointment of a substitute shall be
accepted or recognized by the Department
of the Interior which is not executed and
dated after the date of the warrant for
the land grant issued by the Minizter of
Militia and Defence in favour of the Vol-
unteer,

J. W. GREENWAY,
Commissioner of Dominion
Lands, Ottawa.
28th September, 1908.

T
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WHOLESALE PRICES CURRENT.

&

Name of Article. Wholesale.

@
e
@
(o

Canada Plates—

Full [Polish .. Jt 4

Ordinary, 52 sheets ., .. .. oa e oo

Ordinary, 60 sheets .. .. oo se ss e

Ordinary, 75 sheets .. .. ee oo oo

Black Iron Pipe, W% el e
c]

* %e ss e ee se

nghH s foi st o
i neh oo e oo ren
£V T S e
135 Inch e o0 0s oo
2" inch .. .. .

SO NN NN
SNX88eEa58e

°
.
-

Per 100 feet net.—

2300k o0 Tl i 10 08
Steel, cast per 1b., Black Diamond .. 0 074
Steel, Spring, 100 Ibs. .. .. e oo se 2 60
Steel Tire, 100 1bS. .. .. v0 eu oo -ou 2 00
Steel, Sleigh shoe, 100 1b8. va we e oo 19
g’t;eell. g“oehg_‘alk o Taa e bl d A e e 2 50
eel, Machinery .. .. .. o, 27
Steel, Harrow ToOth we se we eu oo 5 200
Tir. Plates—
1C Coke, 14 x 20 .. 42
1C Charcoal, 14 x 20 . 4 50

1X Charcoal .. ., .. .
Terne Plate 10, 20 x 2§
Russian Sheet Iron . )
Lion & Crown, tinned sheets
22 and 24 gauge, case lots ..
26 gauge .. .. ..

ey
(=X

Lead: Pig, per 100 Ibs. .. .. .. .e se

BRESE 15, 0os S ar Vbt o a b Ml S . i

Shot. 100 1bs.. 750 Jess 25 per cent .

Lead Pipe, per 100 1bs. .. .. .. .. .. 7¢ per Ib
less 30 p.c.

Zino—
Spelter, per 100 lbs. .. .. ee oo oo
sheet 31 @

5175
eet Eine oo oo, 0 064 0 064

*e oo es se ee

Black Sheet Iron, per 100 1bg.—

8 to 16 gauge .. ., .. se eo e 00 ee 255 235

18 to 20 gauge .. .. .. ..ol st 240 208

2240 24 gaURe .. 0. ks Cufes sone oe 1240 210

26 BRUCE o0 ve ve o0 oo oo 00 0o 246 220

28 BRUBE vi vi vi vo ve ae vu o 255 235
Wire—

Plain galvanized, No, § .. es ss 4o ou 870 895
do " “do.. “Nol 6, %% 01 T3 816, 8,40
do do No . vevo 0a 250 200
do do e 320 845
do do e 3256 850
do do s 2656 305
do do e 27 315
do do we.  8RID T X100
gg go s 480 42

o « 430 445

Barbed Wire .. .. .. .. . < 29 300

Spring Wire, per 100, 1.25 .. ov se oo Montreal,
Net extra,

+ [ron and Steel Wire, plain, 6 te 9 .. 280 bars,
ROPE—

BIBRY, MRS ot e oottt g ah aa Ty .
do 7-16 and WP .o ee o0 oo oe o oo 010
do * 66 s¢ o4 es oo 00 oe oo e Cesse ”
H0- 8400 oo e 28 i ae o o0 we wy U - cAeRaR 2

Manilla, 7-16 and larger .. .. . o 0124

O R s e ee ae govany
4o’ 14°t0 5-18°E, .. e oo “e oo ae o crese
Lath yarn .. .o o0 o0 00000000 010 010

WIRE NAILS—

2d extra .. 305

2d f extra .

8d'extra .. .. . 270.

4d and 5d extra 245

6d and 7d extra 2 85

8d and 9d extra . 220

10d and 12d extra . 215

16d and 20d extra . 210

20d to 60d extra .. . 2 06

Base . s el .e o 225

BUILDING PAPER—
Dry Sheeting, roll .. .. ea oo oo o0 os 32
Tarred Sheeting, roll .. ve ve o0 au oo 40
HIDES—
Montreal Green Mides—

Montreal, No. 1 .. .. . 009018

\ontreal, No. 2 .. .. .- 0 084 0 09

fontreal, No. 8 s vo s0 so o0 e oo os 0 0740 08

lanners pay $1 extra for sorted cured

and inspected .o <o «o oo o0
sheepsking ..
L e - PSS
Lambskins,
Calfskins, No. 1 ..

Calfsking. No.72 4o oo s oo
Horse Hides .. o o0 e a0 e
lallow rendered ..
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WHO
LESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
Name of Article. . | Department of Railways an F
of Article Wholesale G+ v VCANdAEa““'s’ Canada Name of Article.  Wholesale.
LEATHER— gec. sec. (Lindsay Seection.)
NO. 1; B. A, 5016 ou oiieo oo s 0ol en O 20: 027
Rop B A SdellLnll o o Al OO D e v se fo
aughter, No. 1 .. sc oo oo e i
Itight,ermedoium A e EALED. TENDERS addressed to the gggelsltxé:“l)i‘;oken Sheet oo oo oo oo oo 810 016
farnaes NO- 3 - 024 026 undersigned, and endorsed “Tender | prench, barrels .. o or e
i P 036 038 | for Trent Canal” will be received at this ég‘lfﬁf;" G‘thi“ barr e es 016 012
Hover, Haht 036 038 £ &1 1 ’ o pers’ GIUE .. «u a0 oo oo oo oo oo 19 020
Gvelind Do 038 o3 | office unti 6 o’clock on Tuesday, 17th Frr::shmlck (:;ieelnd. o e tes seey rew we e OROASLGITD
fs ol T C! m a. TEEIM oo oo oo oo oo
g«i:gt%li igmﬁ 3 8 gg g .'-753 November, 1908, for the works connected | No. 1 Furniture Varnish, per gal, o« <. 3 zlsg g %3
English .. .. .. oo oo e ee oo oo 050 060 with the construction of the Lindsay See- | pfown '}';;‘;‘: o st e
B Quif T 0% oqo | tlom of the Canal. Black Japan .. oo o ve se ce e ve 80 085
Heml i e R ehge range Shellac, No. 1 .. «o oo oo oo 2
e e ggg ? % Plans, specifications, and the form of Orange Shellzo, pure +. o= eo se o = 2% 250
s : 1 . . ite ShellaC .o oo oo oo oo oo sa oo 2 50
gg%::: light n:\fi .r?e:i.iu!:: se se 0 o LS the contract to be entered into, can be | putty bulk, 100 Ib. barrel »o oe oo oo 140 1 42
Bolite. mall .o s os on os os o'se 0:18+0 20 { Seen on and after the 19th October, gu:it 'ci.n b]aiddfi“ L (1)252 32;
St : 4 a re , 1 1b. pkg.
Leather Tourd, Canada . 7. . %2 2 006 €10 | 1908, gt the office of the Chief Tugineer | Kaisomine 5 Ib. pRgs - - - - 011
Pebble Grain .. .. «« oo oo oo oo oo 013 015 f 11w 5
glogl(‘}rain e s b ek varem Vo Hee 813 015 zt t]he olt)jp«’lrbment of Railways : ‘de WOOL— .
2 Calf. .. co oo oo oo o0 oo oo 00 e 18 022 Janals awa, & ! (-]
il S s SRR e (] el T S uwa, and at the office o Canadian Washed Fleece .. oo oo oo 024 025
Tl SUrEIRuN b s s s o 071 Superintending Engineer, Trent Canal, gorth-Wﬁat vs 00 3o we se. sviavies ee ggg 8‘-;;
. uenos €8 44 4o se oo o8 ss e e
Bometta ;xiflhvty olue e es v se ve o 940 045 | peterboro, Ont., at which places forms of E:;:l» grei-;y e e e e e e 000000
o BN v ool et ime waise ey 10801085 i Cape, Greasy .. <. oo oo oo oo oo oo oo
Bimctte, Sadalers’, d06en v o oe 2 800 900 M ok : MRS MY o s ms o ot o SRR
Emt.“Fl‘:'encll: (%ali SIS T geg 075 Parties tendering will be required te®
English Oal Tb. .. o oo oo = v o= 085 043 | accept the fair wages Schedule propared |  WINES, LIQUORS, ETC.
Dongola, NO. 1 .. ve oo oo oo o0 oo 0o 020 022 .
go;mollé %"%,’ﬁ"’ T R R b ] S to be prepared by the Department of e
olotured Pebbles .. oo oo oo oo oo oo 015 017 | Labo t5h ek i
Coloured Calf .. «o oo o oo oo oo oo 017 020 tl?b ‘:)rr’ltwmtc}l Sehedule will form part of
e :
LUMBER— e, o 1 €nglish, qts .. o0 oo oo oo o 240 250
Contractors are requested to bear in d‘:ﬁ:ﬁs?inp;:'g" e se oo (1,& 166
i . & " s 88 8 9% 86 88 80 80 e
g anch g’;’gcg‘}%%gfg”ﬂlefgﬁ}' 50 00 | mind that tenders will not be considered, i
1 Inch. Pine, (Board Measure). 18 00 : i i i 1
e (Board Maast 4 unless'made strictly in accordance with e
1 Inch. Spruce. (T. and G.) 2200 25 00 | the printed forms, and in the case of e
1 Inch. Pine, (T. and G.) 24 00 30 00 .
2x3, 3x3 and 8x4 Spruce, 50 00 | firms, unless there are attached the ac- | oo o o o '
9x3, 3x3 and 3x4 Pine, (B, M.). 22 00 ; OUBFPOLL s si otiies. oo es o0 2 IGO0
11 Spruce, Roofing, (B M.). 33 09 | tual signatures, the nature of the occu- | Oublin Stosl;t, pts. . 160 165
14 Spruce, Flooring, (B. 2500 | pation, and place of residence of each i s ot 160 165
11 Spruce, (T. and G. 24 00 ’ P m:; 5:;,‘(”‘.“. Sy oL 125 140
liPPine,((I"I‘. &I(lidGG)')(V 33 00 member of the firm. Y es se oo 5o a0 oo oo (080 148
1 Pine, (L. and G.
Laths, (Per 1000). ... o An accepted bank cheque for the sum
J RQ of $10,000.00 must accompany each ten- Bpirits, Canadian—per gal,—
MATCHES paLY,
Telegraph, CASE...eeucereessrnsessaans 4 753 Secy, g e will ‘be forfelto.d, 1f.the Alcohol 65, O.P. oo o o0 oo 0o o0 oo 450 460
gglephnne, /Nl 165 | party tendering declines entering into mg, gg- I?-}f .. ;%g ;gg
Kligr:]eg, Bl Ry ‘é‘ég' contract for the work, at the rates stated glubv!;; g,kU.P. LR 860 380
BeatBight . . b iuessssanscesisovsoi wa 4 5 s : ATV IIEKQY, Ok Ges se oe oo 00 220 250
Eagie Parlor 200,8. .cceveeeuiiecnieans 2 lg in the offer submitted.
BUINE D00 2458 breoha: bt chion A e 2 40 The cheque thus sent in will be returned
AONDODIEIT i % oannivpe e els oo So NS 5 20 e 3 Ports—
ToABHTE COMED1 s s worion's swinass s s'snss 220 | to the respective contractors whose ten-
oILS— ders are not accepted. e oo oo 180 200
A A L & iy The lowest or any tender not necessari- oo es e 200 500
By R PRIEROA o5 oo ivi o 5646 00
Btraw Seal .. +v «o su 4o 0o 00 on e 8053 gi’g it o
God Liver Oil, Nid.. Norway Process. 075 0 90 By order, R
od Liver Oil, Norwegian .. «s «s o 80 100 'S D ce oo oo 4
Oastor OFL 5 s s enion toahictr salies 40 U9 L0 10 L. K. JONES, oo oo o0 085 588
Castor Oil, barTels .. oo oo oo oo oo 008 0(9 Secretary
Lard Oil, eXtTa .. <. so os se oo oo oa 070 080 3 3
BRPATORL s 0 o b R P e RS 860 o070 | Department of Railways and Canals, ik
et o R ol Ottawa, 17th October, 1908. hrobedbodi B
Olive, PUIE +u s oo oo oo oo oo oo oo 13 WSp. i i +hi ise-
Olive, extra, qt., Per Case .. .« «s oo 370 i .apers msertl.ng this advertise Champagnes—
!‘l‘vurpdent\i{ze,' x{ett afuisy da e 0e waith g% 056 | ment without authority from the De- | yo0 4o 12 Tour, secs 11 00 04
ood Alcohol, per gallon .. «e oo oo 100 partment will not be paid for it. K S G LM Sl 00
PETROLEUM— Brandies—
Acme Prime White per gal. .. oo oo 017 ey S8
Acme Water White, per gl 11 1 o2 015 BANK OF MONTREAL. s IR o et e e £
ral, per « se es e se se e oo e Otard,,gnls. 3510 ¢ Leam ol & 5 :: :: ::
g:‘:ﬁ':é D::rﬂ:li se ve se se se ee oo g’lg NOTICE is hereby given that a DIVI- gic}:arg %(; years ﬂé:te 12 3&. in Lo 1‘7] gg
) A vailci sorenl Bo s on ol » sty bt
A A DEND of TWO-AND-ONEHALF PER | Richard V.S0.F, T at. - = 200 1y o0
e 170 | CENT upon the paid up Capital Stock of T L B s an
Second Breal, 80 feet ... . wu oo o 5 50 | this Institution has been declared for the Scotch Whiskeys—
ﬁei:gngﬁak. 100 feet oo <o oo oo oo gg‘ current Quarter, and that the same will ﬁg:lllock Ll:de, E.E.8.G.L. «. 0 o 102510 50
e 84 es ss se se ss ee e o 7 ¥ 4 . 1 oo el
Yorrth Break .. (Toiiny oo We' o we 420 | be PAYABLE at its Banking House in gs}fgx?’rsmg.v.ﬂ. 0 o ggg 18 00
Lo PAINTS, Bo gl this City, and at its Branches, on and M?%?‘?u%xggn?;ig' 12 q'tiz:,u_ el 92 g%%
, pure, eg8 .. .. after TRIDAY » FIRS DAY N o ecia eserve q .
T, e T e e | een TURSDAY e FEREL DAY OF DE- L' g Extra Special, 12 qts. +. e s 9%
Do. No. 2 o0 ve oo ve o e en oo ae ggg gag CEMBER next, to Shareholders of record do Finest Old Scotch, 12 qts. ., - gg
Pure Mixed, gal RN A 18 15 of 14th November. Irish Whiskey—
e o il T 8 0 The Annual General Mecting of the | powers, qts ..
Yenetian Red, English .. .. o o0 i i’gg ggg Shareholders will be held at the Banking | jamesons, ate. el % 1 88'
Whiting, Ordinary .. . es e» oo o .o 045 050 | House of the Instibution on Monday, the | Burke’s .. .. .. .. o 96010 50
Whiting, Gilders’ .. .o «s oo oo oo oo 060 070 | o e Angostura Bitters, per 2 dos. . ., 1. 50011 50
g"i{i’ifb"“"“ N oo Lyl e gg %g ¢ Seventh day of December next. ol g ' ** =+ 14 00 15 09
nglish Cement, cask +o oo oo oo o0 o» i ak Vi S '
Belgian Cement .. .. .. os oo o0 oo oo 185 100 SEY D e NODIN Canadian green cases
gexi;ngnstcimeat ORI ;gg gtllg By order of the Board, London Dry . ) SRl gg gg,
nited States Cement .. vo oo o0 o0 oo 7 Nt P e G LALT I L
Fire Rricks. per 1000 .. vr < .o oo 17 00 2100 E. 8. CLOUSTON TR s 2o fates e ov os anion ) §O0 8
i s Ginger Ale, Belfast, doz
Fire Clay, 200 Jb. DKES. .. +o os oo oo 076 1125 i water Riborts dos T sv e 130 148
Rosin, per 100 168, .. os e se sa os oa 250 500 General Manager. | {00 arie’ 50 qta e oo e os S0 30 2 o
f Montraal, 20th October, 1908. e
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WE MAKE

HIGH GRADE FAMILY

Seuwing
Machines

Write us for Prices and Terms,

For the Merchant’s Trade.
-

We can Interest you,

CHICAGO,

FOLEY & WILLIAMS WFG. GO,

Factory and General Office :

ILLINOIS.

NEW BRITISH POSTAGE RATE.

A despatch from London sivs:—On the
basis of the number of letters sent from
the British Isles to the United States
last year it is estimated that the DBritish
exchequer will lose not less than $£50,000
yearly through the adoption of the new
postage rate of penny (2 cents) an cunce
on first-class matter which. went into ef-
fect October 1. It is hoped that a part
of this great loss will be recouped
through an immediate ncrease of cerres-
pondence, but it must be a number of
years before it is substantially made up.
If, however, the mail traffic between th.s
country and the United States increases
in proportion to that between Canada
and Great Britain after the extension
of the penny postage to Canada in 189S,
by 1912 the initial loss referrved to will
be more than made up and the reduction
will have proved profitable.

“We are making plans based on our
Canadian experience,” said the comp-
troller of fore'gn mails at the St. Mar-
tin’'s le Grand post-office. “In 1907 we
received from the United States nearly
25,000.000 lettsrs, we sending about 1,-
500,000 less. This represented a gain of
more than 11 per cent above the provious
year on the part of the United States
and a gain of about 4 per cent on our
part. 1If such was the case with the old
postage rate it ought to be very much
better with the new rate. In the case
of Canada, there was a gain of S0 per
cent during the first four months after
the reduction. If we get a gain of 15
per cent yearly for the coming four years
Thursday’s important ‘nnovation will
have proved a wise step on the part of
the government.”  Tncreased staffs are
being gathered in the post-offices of all

the laiger cities of the United Kingdom,
particularly in those handiing heavy mail
for the United Ssates. This iz the first
result of the new move. Penny postage
to Amer’ca is the last of a serieg of po:=
tal reduct ons beginning in 1899 with the
establishment of penny postage to all the
British colonies except Australia and New
Zealand and afterwards including them
and also the Transvaal and the Orange
River Colony.

LIME AND WOOD ASHES TOR POOR
SOILS.

Good wood about 35
per cent lime and 50 per eent potash and
it

wiil thus be seen that in comparison with

ashes contains

a small amount of phosphorie acid.

lime we get something n wcod ashes
If a soil

is abundantly supplied with potash, and

which we do not get in lime.

«ll that is needed is lime, then it would
be cheaper to purchase lime rather than
to supply the lime through wood ashes,
1f in addition to the l'me the soil also
needs potash and phosphoric acid, then it
might be advisable to use wood ashes,
but it would be cheaper to use lime and
supply the potash through muriate of
potash or sulphate of potash. Tt i well
to apply lime in the fall of tha year, but
there is no reason why it cannot be ap-
plied in the spr'ng, says the Vietoria Co-
donist.  About 1,000 . pounds per acre is
a fair application. It should pe evenly
distributed and if put on with a drill can
probably be Qistributed better than in any
other way.

If lime is piled up in the open air or
without cover it becomes air-slaked, or

This does not ne. es-
sarily mean that it will lose much or any
of its value. It is a milder form of lime,
but it will still possess power of corrcet-
ing acid-ty and of supplying plants with
the necessary lime for food. Tt should
always be remembered that lime is not
a complete fertilizer, that where lime is
used it is especially important that the
various elements of feit 1'zers, as nitro-
gen, phesphoric aeld and potash, he alco
used. To test the soil to see 'f if is SOUT,
purchase 5 cents’ worth of blue litmus pa-
1er at the drug store and press this pper
against the moist soil; if the p per turns
red it indicates that lime is needed.

carbonate of lime.

TANTAT.UM.

likeberg, t
talum, gave the name Tantalum to the
metal now used as filaments for electric
lamps, because of the tantalising d fficul-

ties that he encountered while investigat-

he Swedish discoverer of tane

ing it, says the Engincer. It ig only

recently that tantalum has been ohtained
In a state of purity, and the rapid ty
with which it has been produced in re-
sponse to the demands of commerce and
industry is almost unprecedented. Only
a little while ago the mineral from which
tantalum is obta ned was so rare that not
enough could be found to supply spaci-
mens to all the mineralog'eal mugeums,
Now Australia alone produces more than
seventy tons of tantalite a year. This
does not seem a very great quantity, but
it is to be remembered that a single
pound of santalum suffices to Ffurnish
23,000 lamps, each of twenty-five candle-
power.,”
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium).

£  Dollars. £ Dollars.
1 4.86 66 7 36 175.20.0¢ 0
2 9.73333 37 180.06 66 7
3 14.60000 38 184.93 333
4 19.46 66 7 39 189.80 00 0
§ 24.33 333 40 194.66 66 7
6 29.20 000 41 199.53 33 3
7 34.06 66 7 42 204.40 00 0
8 38.93 33 3 43 209.26 66 7
9 43.80 00 0 44 214.13 33 3
10 48.66 66 7 45 219.00 00 0
11 53.53 33 3 46 223.86 66 7
12 58.40 00 0 47 228.73 33 3
13 63.26 66 7 48 233.60 00 0
14 68.13 33 3 49 238.46 66 7
15 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.73 33 3 52 253.06 66 7
18 87.60 00 0 53 257.93 33 3
19 92.46 66 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 7
21 102.20 00 0 56 272.53 33 3
22 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 282.26 66 7
24 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 292.00 00 0
26 126.53 33 3 . 61 296.86 66 7
27 131.40 00 0 62 301.73 33 3
28 136.26 66 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
31 150.86 66 7 66 321.20 00 0
32 155.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
84 165.46 66 7 69 335.80 00 0
35 170.33 33 3 70 340.66 66 7

Sterling Exchange

at the Par of Exchange (9% per cent premium).
£ Dollars. gd, Dss s gds " Ds.. sids Dlse s.de  Disi wids Dls.
71 345.53 33 3 40 0097.3 80 1094.7 120 2 92.0 160 3 89.3
12 35040009 | 10020 1 0994 1 1967 120940 1 3014
g S0l e o a1 ol AT e Te08iT . 22 96,1 i2iti3hagi
73 355.26667 | 3 006.1 3 103.4 3 2008 3 298.1 3 395.4
4 008.1 4 1054 4 202.8 4 300.1 4 3097.4
74 360.13333 | 5. 0101 5 107.56 5 2048 5 3021 5 390.5
75 365.00000| 6 0122 6 109.5 6 2068 6 3042 6 4015
; 70014.2 @7 IM1i5 702 08.9 4. 74:3108.2 17 4,035
76 369.86667 | § 0162 8 113.6 8 210.9 8 308.2 8 405.8
77 saq33s3| 9 0183 9 1156 9 2129 9 3103 9 407.6
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
78 379.60 000 11 022.3 11 119.6 11 2.17.0 11 314.3 11 4 11.6
79 38446667 | 14 g3 50 1217 90 219.0 130 316.3 170 4 13.7
80 980.33'33.8 ] " 10264 1 1'23.7 i1 22k0 1 318.4 [ 1:415.7
2 028.4 2 12.7 2 2231 2 32.4 2 417.7
81 394200001 5 5304 ‘81278 3 225.1 3 3224 3 4198
82 300.06667| 4 0324 4 1208 4 227.1 4 3244 4 4218
540/34.5° L5 1 31'8 7:5+42:99,1 . 5 3206.5 "5.423.8
83 403.93 33 3 6.036.5  6-1:33:8 .6:231.2 6 328.5 6 4258
84 408.80.009 | ;7103885 7T 1850 7 2332 17.830.5 (7 4279
8.040.6 { 8,137.9 '8.2352 '8°332.6 84299
85 413.66 66 7 9 0426 9 139.9 9 237.3 9 3346 9 431.9
- 10 044.6 10 141.9 10 239.3 10 3366 10 433.9
86 418.53333 | 17 046.6 11 144.0 11 241.3 11 338.6 11 4.36.0
87 423.40 00 0 :
g8 428.26 667 | 20 048.7 60 146.0 100 243.3 140 8 40.7 18.0 4 38.0
i 1 050.7 1 148.0 1 245.4 1 3427 1 440.0
8D (.35, 1g g 2.052:7 2 1501 2:247.4 2 3447 2441
90 438.00000 | 3 054.8 3 152.1 3 249.4 3 346.8 3 444.1
4 056.8 4 1541 4°251.4 4 348.8 4 446.1
91 442.86 66 7 g
5 0688, &5 1561 5 253.6 «5 35608 5 448.1
92 447.73 33 3 6 060.8 6 158.2 6 2555 6 3528 6 450.2
93 452.60000| 7 0629 7 1602 7 257.5 7 3549 T 4522
8 0649 8 1622 8 259.6 S 3569 8 4542
94 45746667 | o 4669 9 1643 9 261.6 9 3589 9 4563
95 462.33333 | 10 0689 10 166.3 10 263.6 10 360.9 10 4 58.3
o6 46720000 | 1170710 11 .168.3 °11 265.6 11 363.0 11 460.3
97 472.06 66 7 | 30 073.0 70 1 70.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
98 476.93 33 3 1 075.0 1 1724 1 269.7 1 367.0 '1 464.4
207701 2 lLA 4 et 1 218169.10 .2 s4iaa04
9 481.80 00 0
g e O s B i e ARG £ TG e Iy 6 B B e U
100 486.66 66 7 | 4 081.1 4 1784 4 2758 4 3731 4 4704
200 973.33 33 3 5 083.1 5 1 80.6 5 2177.8 5133081 5 472.5
6 0852 6 18.5 6 279.8 6 377.2 6 4745
300 1460.00 00 0 | - (g7 9 7 1845 7 281.9 7 379.2 7 4765
400 1946.66 66 7] 8 08.2 8 18.6 8 2839 8 38L2 8 4738
9 0901.3 9 188.6 9 285.9 9 38.3 9 43806
500 2433.33 33 3 4
10 093.3 10. 190.6 10 287.9 10,3853 10 482.6
600 2920.00 00 0 11 095.3 11 192.6 11 290.0+ 11 387.3 11 484.6

Table for Converting Sterling Money into Dollars and Cents

TUBERCULOSIS MUSEUM.

_The city of Mannheim, Germany, has
established a  tuberculosis museum, the
object of which is to educate the public
as to the causes of tuberculosis, its cure,
prevention, ete. The museum is open
three times a week for a period of two
hours. During this time there are phy=-
sicians present who instruct the visitors
about tuberculosis. First an explanat on
is made as to what tuberculosis is, its
causes, and how it is contracted; then
how to avoid the disease, and finally how
to cure it.

The museum is provided with charts
which show the way in which the baecil-
lus enters the lungs and its subscquent
operations; to show the actual effects
there are portions of the lungs of those
who have died from the disease. There
are also shown portions of the spine,
throat, intestines, bones and other parts
of the body which have been affected by
the disease. These are preserved in al-
cohol and placed in a glass case for in-
spection. To show the danger of con-
twacting- the discase, various samp'es of
dust are shown in small bottles and casts
showing the effect of these dusts on the

lungs of labourers in mines quarries lime-
kins, paper factories, cellulod, ivory,
iron rubber and tobacco works. 7
One room shows the dagrams of fac-
tories equipp’(‘d for preven‘ting the spreads
ing of dust. There is also exhibited a
mode] grinding machine wh'ch prevents
the dust from flying about the machine.
One room is devoted to the exh’bition of
lung protectors, inhaling apparatus and
disinfection stoves.  Various receptacles
for sputum are shown, not only for public
use in halls and railway cars, but also
pocket receptacles. There is a reading
room, in which one may read the history
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Tables for Computing Cwrrency into Sterling Money at the Par of Exchange (91

Sterling Exchange.

per cent Premium).

humanity, with articles treating it in all
its aspects. These articles are printed in
different languages so that all may learn.
Many pamphlets are given to vigitors to
take with them, so thc knowledge may
be. disseminated as widely as possible.
Companies of soldiers, street cars, em-
ployes and others are brought to see the
museum and by this means a great num-
ber of persons are reached who would
not otherwise visit it.

One of the most important exhibits s
that showing the nourishment contained
in various food products. In order thab
the visitors may readily und:r-tand this,
there are four rows of glass jars, one

water,

The quantity of each ingredient
obtained by the purchase of 50 pfennigs
(12 cents) worth of various
shown by filling the different jars with
the proportionate amount of nourishment
Printed lists shbw'ng the re-

obtained.

lative value of various foods are

given out.

NEW MOTOR. FIRE ENGINE

Canada’s trade commissioner at Bir-
mingham, Eng., says:—A successful and
interesting demonstration has just been
given ‘n Great Britain of a petrol-driven

Hundreds. e
i e 3 g }fl;un;md;- CItS- s d Cts. 8. d. Cts. s. d. Cts. s. d.
; o hies % 261 °0% 51 2 1% 76 11
10 4 13- 2010113 51 10 9 7 1047 18 103 | 2 1 87 11/: 52 2 1§/f 77 '2’ 2/'
250.8 25, 41711 52 10 13 8% 1068 9 10y | 3 1y, 28 1 1y 53 2 2y 78 L
30324 61 12 10 8 o 4 Ya 8 3 21
Y 63 10 17 9% 1080 0 .9% } 4 2 20 1 2y 54 2 2y 9. 88
4 016 5% 8 310 64.11 111 110911 93 | 5 21 30 1 28, 55 2 3 80 3 31
5 1 0 6% 102 14 9y 55 11 6 0% 1130 2 83 | ¢ 3 81 1 3y 56 2 31 81 *
6 1 4 8 123 5 9 5 50 13 81 : o %4 e
56 1110 13 1150 13 81, | 7 314 32 1 3y 57 24 82 3 4y
71 8 9y 143 16 8y e o iy O RO g o 8 4 B 1 4y 58 2 4 8 3y
8 11210% 164 7 8 58 1118 41 119115 71 | o B8 1o dd 8 B B gl gl
9 116113 18418 7y 59 12 2 6y 1212 6 7 |1o 5 85" 1. 51, o5 B %
10 2 1 1y 205 9 7 : A % e
Ya 60. 12" 6 T 1232 17 6% |11 514 36 1 5% Bl 208 86 3 61
11 2 5 25 226 0 61 61 1210 8y 1253 8 6 | 6 37 1 6y 62 2 oy 87 3 7.
12 2 9 33 24611 6 62 12 14 93, 127319 51 |3 614 g 6; il il
13 213 5 27 2 51 63 1218 103 1294 10 5 |4 7 39 1 71 64 2 Ty .8 8
4217 6% 28713 5 64 13 8 0y 13156 1 4y {5 7 A0 p e 9 Gi
156 3 1 73, 30 1 1 a % 0 3 84
% 8 4 41, 65 13 7 1% 1335 12 4 16 8 7 I T 66 2 81 91 9
163 - 5: 9" 3281 i 8 5 4 % 2
Bl 815 4 66 13 11 29 1356 3 31 ;7 81, 2 1 8y 67 2 9 92 3 9%
18 313 113; 369 17 3 68 13 19 5%, 1397 5 2 . : ' 7
2 |19 91, 4“4 1 9 69 210 94 3 1oy,
19 3181 390 8 23 69 14 3 63, 1417 16 2 20 93, 45 110y 7 2 10t 95 3 103
20 4 2 21, 41019 2 0 14 7 8 1438 7 11 ‘ A : 7 /4
% Y% 7 8 7 1 |a1 10y 46 1 103 g EOE B | 9 3 111
8 410 5 452 1 13 2 14 15 103 1479 1 i - . %
1% 7 2 Y05V s s G 48 11% 7878 0 98 4 0y
23 414 6y 472 12 03 73 .15 0 0 1500 0 0 . | 113 9 2 oy 43 0y 9 4 o3
24 418 7y, 493 3 0y 4 15 4 1y 1520 10 11y, | . ” : .
- A 125 1 oy 50 2 0% 75, 8 1
2 5 2 9 51313 113, 75 15 8 23 1541 1 11
26 5 610y 534 4 11y 76 1512 4 1561 12 101 =
27 510 1115 554 15 103, 77 1516 5% 1582 3 10 '
B8 515 Uy 575 6 1oy 78 16 0 61, 1602 14 91 TABLE OF DAYS FOR COMPUTING INTEREST.
29 519 21 595 17 93 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
80 6 3 3% 616 8. 91 80 16 8 91, 1643 16 81, to the same Day of any other Month.
81 6 7 43 636 19 8y 81 16 12 101, 1664 7 8 _ -
32 611 6 657 10 814 82 16 16 113, 1684 18 7% From & & ? 2 r B BB g
33 615 7% 678 1 73 8 17 .1 11 1705 9 7 ehﬂﬂat—:n*ﬂ%OZQ
34 619 8% 698 12 Ty 84 17 5 21, 1726 0 6% |ToJan .. .. 365 334 306 275 245 214 184 153 122 92 61 31
8 7 310 719 3 6% 8 17 9 33, 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 63
36 7 711y, 730 14 6y 86 1713 5 1767 2 5% March .. 59 28 365 334 304 273 243 212 181 151 120 90
37 712 03, 760 5 53 87 1717 o 178713 5 April 90 59 31 365 335 304 274 243 212 182 151 121
38 716 2 780 16 5y 88 18 1 73 1808 4 41 May . .. 120 89 61 30 365 334 304 273 242 212 181 151
39 8 0 31 81 7 43 89 18 5 9 182815 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
4 8 4 4y, 82118 4y, 90 18 910y, 1849 6 31, July . .. 181 150 122 91 61 30 365 334 303 273 242 212
41 8 8 6 842 9 33 91 1813 113, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
42 812 7Y, 863 0 31" 92 1818 1 1890 8 23 Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 81, 88311 23 93 19 2 21 191019 2y Oct, .. .. 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 9% 904 2 2y 94 19 6 31, 1931 10 13, Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
45 9 4111y 92413 13 95 1910 5 1952 1 1y, Dee. . 334 303 275 244 214 183 153 122 91 61 30 365
46 9 9 0y 945 4 1y, 96 19 14 61, 1972 12 0%
47 913 13, 965 15 -03, 97 19 18 71, 1993 3 01 N.B.—In leap year, if the last day of February comes be- -
43 9 17 3 986' 6 014 98 20 2 9 2013 13 1134 | tween, add one day to the number in the table.
4910 1 4%, 1006 16 113 99 20 6 10% 2034 4 11y,
60 10 5 53, 1027 7 11y, 100 20 10 117, 2054 15 1034 EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.
of the “white plague” and its effect on each for a'bumen, fat, carbonhydrate and motor fire engine by, Dennis Brothers,,

Ltd. 1t is claimed that the engine can
travel 30 miles per hour on the lcvel,
¢nd 25 miles along average gradients.
The motor consists of four cy.inders of
120 nm. bore by 130 mm. stroke. = On
arriving at a fire the lever controlling the
road gear is thrown into a neutral posis
tion, and a speoial gear, connecting with
a Gwynne centrifugal pump having a
capacity of 350 to 400 gallons per minute,
is brcught into mesh, driving the pump
at 1,200 r.p.m. When operated under
these conditions the eng ne is claimed to
throw two 7-inch or l-inch jets to a:
height of 120 feet. :

At the demonstration, a stéam fire en-

foods is

also
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SIZES OF WRITING & BOOK PAPERS.

Bothi s e v, e 121, x 151
Foolscap. 131y, x 16

as o8 es se se e

Post, full size .. .. .. .. .. 151 x 183
1077150 AN R R R mp . SR [ e AL
CODYIRIT i vl ot et o 101, X 20)
BTG POBY:a ola ois st ool wein AT 51X 22
NISAIOIE S rioel 4 ois, | oo il 18I E 2D
Oy alon S e 1 e R e 20 i 2
Shperiroyal o Lol teut thoty 2051 X T2
Imperial . Sl e 23 x 31
Sheet-and- half foolsca.p . 13y, x 243
Double foolscap .. .. .. .. 161 x 261

Double post, full size .. .. 183 x 301,

Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x38

SIZES OF PRINTING PAPERS.

Denay: I SeatEha ot et oot 18 x4
Demy (cover) .. .o vo oo .. 20 x25
Royalls, redt S oIl e B0 20140x 127
Super Toyal Sl S T 28 X 2T
370 LT S e Rl (R [ <7
Imperial’:. o sl et la 220X 30
Double foolscap .. .. .. .. 17 x 28
Double crown., .. .. oo . 20 x 30
Double demy .. .. .. .. 24 x 36
Double medivm.. .. .. 23 x 36
Double royal . wis s ow oa 27 X141
Double super royal .. .. 27 x4
Plain paper .« s s o wotonw o 92 X 43
Quad crown .. .. .. .. .. 30 x40
Quad DemMy., ¢ e dohee ivs S0 1X 48
Quad T0¥al v oo o lesies 41 x 54

PAPER QUANTITIES.

20 quires..l ream

24 sheets.. 1 quire

SIZES OF BROWN PAPERS.

CRRING™ 5. i shlion s o urreliclo W40 X230
Double Imperial .. .. .. .. .. 45 x 29..,
Klephant.. .. .. ve ooee o 34X 24
Double four pound. .. .. .. 31 x21
Imperial cap.. .. ++ «- +o .. 20 X 22
Haven cap.. .. .. -» -+ +» +» 26 X 21
Bag cap.. .. .o +s eo oo 26 x 1914
21 x 18

Kent Cap .. oo oo oo oo oo

gine of 300 gallons per minute capacity
was invited to compete. The perform-
ance of this engine were beaten by the
motor-driven appl ance, as the latter
threw two jets of water slightly higher
than the single jet of the steam engine.
Messrs. Dennis claim that the pump can
throw two jets of water within 14 or 15
seconds after starting the engine. = Am-
ong other advantages are, nmo boilers to
require attention, no steam to create, and
ther engine utilizes the pressure from
water hydrants instead of alowing it to
exhaust it-elf into a suction tank, as with
the ordinary type of steam fire engine.

THE TIMBER SUPPLY.

A very remarkable estimate has just
been s:nt out by the United States gov-
ernmeat. It is in relation to the sup-
ply anl consumption of timber in that
country. The figures show a very great
varicty, but all the “experts who have
made calculations, agree that the supply
is cnly good for a comparatively - few
years. “The lowest estimate is thirteen
years, th> highest twenty-three. We

quote from an abstract ‘of the report:—
The importance of this census lies large-
ly in the fact that it will give an accur=
ate basis for computing how long our
timber supplies will last. The consensus
of opinion among those equipped to judge
is that the present annual consumption is
about 100,000,000,000 board feet, or some-
thing more than that. One leading au-
thority has placed it as high as 150,000,
(00000 board feet.

Assuming a stumpage of 1,400,000,000,-
000 feet, an annual use of 100,000.000.000
feet, and neglecting growth in the caleu-
lation, the exhaustion of our timber sup-
ply is indicated in fourteen years. As-
suming th> same use and stand, with an
annual growth of 40,000,000,000 feet, wa
have a supply for twenty-three yecars,
Assuming an annual use of 150,000,000,000
teet, the first supposition becomes nine
years, and the second thirteen years. As-
suming a stand of 2,000,000,000,000 feet,
a use of 100,000,000,000 feet, and negleet-

ing growth, we have twenty years’ sup-'

ply. Assuming the same conditions with
an annual growth of 40 000,000,000 feet,
we have thirty-three years’ supply. With
an annual use of 159,000,000,000 feet, these
estimates become, respectively thirteen

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Oct 27, 1908,

N f Company. 8 i DivLi‘asetnd o A?; e Catt;%ida
ame of Company. hares paid per | quotations
per year. pAatde: Share. per ct.
British American Fire and Marine ..| 15,000 [3{—6 mos 350 350 97
Canada Life .. .. e oo oo 20 oo oo 2,600 | 4—6mos. 400 400 160
Confederation Life .. .o oo oo oo +o| 10,000 |7}—6 mos. 100 10 277
Western Assurance .. .. .. .. oo oo | 20000 | 5—6mos 40 20 80
Guarantee Co. of North America ..| 13,872 | 2—8 mos. 50 50 160
British & Foreign—Quotati on tke Lond Market, Oct. 10, 1908 Market value p. p’d up sh.
Allhnoe ASSUrANCE .. o. oo oo oo oo %g% gg 2’;1-5 113 113
Bntilh “and Fordn Marine.. .. .. 67,000 20 4 28 2?*
Caledomian .. so oc ov oo oo oo oo oo 21,500 26 4
Commercial U. Fire, Life & Marine.. 50,000 50 5 153 162
Guardian Fire and Life .. .o o. os 200,000 10 5 104 11
London and Lancashire Fire.. .. .. 89,155 25 24 0y
London Assurance Corporation .. .. 35.862 25 124 473 483
London & Lancashire Life.. .. .. .. 10,000 10 2 748
Liv. & Lond. & Globe Fire and Life.. | £245,640 ST. 2 42 43
Northern Fire and Life .. «. .. .. 30,000 100 10 5
North Brit. & Merc. Fire and Life 110,000 25 6} 394 40
Norwich Union Fire .. .. «. .. 11,000 £5 100 12 28 29
ve oo e ss 53,776 35 50 5 814 3824
Royal Insurance Fire and Llf(‘ . 130,629 634 20 8 24 25
BAYC 5 oi aa 0 66 oo ob is 0o el 240,000.] ‘8864 D. 8 10 10 113 12
UBIOB o' ¢oles 'ou 46 5o ve swies, 4o 45,000 15 p. 8. 10 4 51 6}

*Exclnding periodical eash bonus.

and eighteen years. Nothing can be more
conv.ncing than these figures of the me-
cessity for the adoption of a policy of
forest conservation in Canada.

ECURITIES. London
REeY Oct. 10
tish Cclumbi
o s - i R PR T S 1
1941, 8 P.Ceve oo oo oo vo vo oo 84 86
canada, 4 per cent. loan, 1910 .. .. 101 102
3 “per cent. loan, 1988 .. «s oo 95 96
I)ego. G oo o oo 101 102
2% p.c loan, 1947 .o oo oo oo| 80 82
samitsba, 1910, B p.c, .o oo oo oo 101 108
s RAILWAY AND OTHER STOCKS
Juebee Province, 1'406, 2%9 ;.&-:. -.-. .iéb.. loé.
1 12, B D€ oo oo| 103 105
100 Atlantic & Nth. West. b p.c. Bus,
15t M, Bonds .. .o oo oo +» oof 1156 | 117
10 Buﬂnlo & Lake Huron, £10 shr..| 13 13}
5% p.c, bonds .. .. «» 132 | 134
Can Central 6l p. cG Mt Bds. Int.
guar. by Govt, e e o0
Canadian Pacific, $100 « e o 1734 | 174
0. 5 p.c. bonds .. -+ e+ oo| 1074 | 208}
Do 4 p.c. deb, BtoCK .. ee -- 105 | 106
Do. 4 p.c. pref. stock.. .o o« 100 | 101
Algoma 5 p.c. bonds .. . 116 | 118
@rand Trunk, Georgian Bay, &e
18t M, oo <o oo oo oo o8 oo
100 Grand Trunk of Canada ord. stoek| 4
100 2nd equip. mg. bds. 6 p.c, 1]_2 1}6
100 1st pref. stock, b P-C. .| 301 | 102
100 2nd. pref. Btock eo oo e ‘gg 90
100 3rd pref. stock .. .o oo o0 431 | 491
100 5 p.c. perp, deb. stock .. 125 | 199"
100 p.c. perg‘ deb. ltock -+| 102 | 104
100 Great Wegtem ares, <« 123 | 195
100 M. of Canada Stg. 1st lL. 5 P-c| 100 | 109
100 Montreal & Champlain § p.c, 1st
mtg. bonds .. o oo oo oo
Nor. of Canada, 4 p.c. deb. stock 101 | 103
100 uebec Cent., 5 p.c. 1st inc. bdas. 99 | 101
G. & B., 4 p.c. bonds, 1st mtg. | 107 | 158
100 Well Grey & Bruce, 7 p.c. bds.
“s 08 e l]a lle
100 St, Law & Ott A pe. ‘bonds +... ‘]00 102
»unicipal ‘Loans.
100 City of Lond., Olnt tlsl: p;(. 5 p.e, "
100 City of Montreal, 8tag., 5 P.€ o 100" |" seve
100 Gity of Ottawa, red. 1913, 4% D.c, }gg 102
100 cuy of Quebec 4} p.c. red.1914-18..| 150 102
redeem. 1908, 6 P.C. oo o0 100 102
redeem 1928, 4 p.c. .. 101 102
100 City of Toronto, 4 p.c. 1922°28 . o | “99 108
814 per cent. 1929 .. ., .. 9 101
l D.c. gen. con. deb., 1919-3) 1 94
.c. stg. bonds .. g; 109
80 Oity of &’mmpeg deb 1914, 5 p. c 104 %gé
Deb. script., 1507, 6 p.c. ,, 100 | 102
Miscellaneous Companies,
1#0 Canada Company .. sl
100 Canada \Borth Went Land ol gg ’22
'¢0 Hudson Bay .. «v o0 oo e oy o0 83 o4
Banks,
Bank of British North Ameri
g:;lkd of )l‘laontkrea} o tah oA 2;% 2:3
adian Bank of C e
ommeree._ “lci6 |17 .
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What they say of

The Canadian Journal of Commerce,

—=m—all over Canada.

—*Your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil
Ce., Ottawa.

—“I consider it the best by far of any in Canada.”—H. C.
Mills, Summerside, P.E.I. :

—*“I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—Melntyre, Son and Co., Mentreal.

—“You have a valuable paper. . . ., . ig worthy of a

place in the office of any firm.”—J, P. Lawrason, St.

George, Ont.

—“Particularly well-written editorials on commercial ques-
tlons contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any numbers.
Bl rmatl, e Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerece) highly. . . It

is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham. ;

—*“I do not like to be without the ‘“7ournal of Commerce,”

®s it contains many useful hints which are of value to me.”—

D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal’ (of Commerce)
to be sent regularly to His Excellency.”—W. T. Hewett
(Becretary to the Earl of Aberdeen). :

—“We take much pleasure in reading the ‘Journal of Com-
meree,” and in every issue find something which interests us.”
—~Campbell Bros., St. John, N.B.

—*“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”’—
Reebling Construction Co., New York.

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.W.T.

—“Glad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B, Rider and Son, Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, 8t. Jacobs, Ont.

—“We obtain from it more financial and commercial infcrm-
ation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—* < . . I owe the pleasure of reading your article on
DB 7 plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
Franee. :

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
ecnsider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the enm-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—* . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Not having heard from you for some time, think it must
be time to send you cheque to account subscription to the
‘Journal of Commerce,’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness.
You will be good enough to continue subscription.”—Musson
Wainwright and Co., Hamilton, Bermuda.

E=Z~ The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. B. FOLFRY,

Managing Editor and Proprietor,
“Journal of Commerce,”

Montreal
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North American Life Assurance Co.

JOHN L. BLAIKIE,

President.

Home Office,

=190 7Kk
TOTAL OASH INCOMH..

TOTAL ASSETS .. .. .. ..

NET SURPLUS to POLICYHOLDERS SO
PAYMENTS TO POLICYHOLDERS .

. $1,815,097.69
8,735,876.08
673,550.04
607,347 .44

Toronto. |

L. GOLDMAN, AIA, F.CA,
Managing Director.

PERPETUAL CALENDAR

1908 SEPTEMBER 1908
Tue Wed Thu Fri Sat SUN Mon
1908 OCTOBER 1908
Thu Fri Sat SUN Mon Tue Wed
1 2 3 4 5 6 7
8 9 10 11 12 13 14
15 16 17 18 19 20 . 21
22 23 24 25 26 27 28

29 30 31

FEBRUARY, 1908, 20 DAYS.

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS
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INSURANCE.
ASSURANCE

The Federal Life “Someany

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets .. .. .. .............. 83870472.74
Total Insurance in foree .. .. .. .. .. .. 18,965,117.93
Paid Policyholders in 1907 287,268.17
Most Desirable Policy Contracts,
DAVID DEXTER,

President and Managing Director.

.o

®e co o0 0 se se se

H. RUSSELL POPHAM,
Manager Montreal District.

Get the

Best . ..

Do not place your insurance

policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, TORONTO.

INSURANCE.
BRITISH ATMERICA Assurance Company
HEAD OFFICE .. . TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Broek, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z. A.
Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers;
Frederic Nicholls; James Kerr Osborne ;3 Sir Henry M.
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL .. .. .. o loie Dot ce oo .. $1,400,000.00
ARSI U0 S Bl 8 S e e T s 2,132,483.39
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,120.28

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

MEN WHO CAN Meet the first requirement will find the other two
gromptly supplied by the Union Mutual.
olicies recently changed to comply with revised laws.

to the times,
UN'UN MUTUAL LIFE INSURANO[E CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal,

For Agencies in the Western Division, Rrovince of Quebec and Eastern Ont-
ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St., Montreal.

Everything up

Advertise in the

Journal of

Commerce

For Sale

A well finished CHERRY COUNTER, about 20 feet long by 3 feet wide with swing door,
Was made for the Equitable Life Assurance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the above institution ; all in good order,

Address, Counter,

S E

Box 576,
MONTREAL.
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The Metropolitan Life

INSURANCE COMPANY.

* incorporated by the State of New York.,

Asgsets............... $198,320,000.00

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 13 years
#as had more new insurance saccepted
and issued in America than any other
Company.

In 1907 it issued in Canada alone,

$15,27:0,000 on 93,114 policies.

Amy of its five hundred Canadian

agents scattered through every town and |

city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
molders in Canada, in Canadian Securi-

The LIVERPOOL and
LONDON and GLOBE

insurance'Company

Cash Assets exceed.. .. .. ..$55,000,000
Canadian Investment exceed 4,000,000
Claims paid exceed .. .. .. ..250,000,000

CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS:
E. 8. Clouston, Esq., Chairman,

Geo. E. Drummond, Esq. F. W. Thompson,
James Crathern, Bsq., Sir Alexamder w

W aterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1905............ 564,558.27
Policies in force in Western Ontario over 80,000.00

GONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

ties, over $4,500,000.00.

THE COMPANY OF THE PEOPLE, BY
THH PEOPLE, FOR THE PEOPLE.

GEORGE RANDALL,

Frank Haight,
Manager.

President.

T. L. Armstrong,
R. Thomas Orr,

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

WM. SNIDER,
Vice-President.

Inspectors.

PiRaF ER T Y

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy

'reach by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly ome-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

FOR SALE.

in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

The place was anclently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

served by the owner, there is scarcely any better fishing with- MONTREAL.
irtnnt 1 ASSURANCE
The Royal-Victoria Life Insurance Go.| WESTERN “couraw
i T T FIRE AND MARINE.  Incorporated 1851
The Directors' Keport for 1906 shows large increases IA::SI':; (l”ov:P1907, o e $§:§gg:§gg‘gg

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICY HOLDERS
{N PAYMENTSto POLICYHOLDERS

r cent. Reduction in Expenses of Management for year.
year,

And 7}
Ne Interest Overdue or Unpaid on Investments at ena

APPLY FOR AGENCIES TO
TS S T R RO ORI 00

DAVID BURKE, A.I.A., F.S.S..

General Mana-er Montreal.

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Broek, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Ltd,

Commercial Union Assurance Co.,

OF LONDON, ENG.

Capital Fully Subseribed........oiveiisesssisssasensnans $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,814,400
Total Annual INCOMe, eXCeeAS, ... ... vvasrer cansssnsns 21,250,000
Total Funds, exceed......cocsvivsvsvonnssnsossooss ... 86,2560 000
Deposit with Dominion Government........ P PR 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




