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THE BANKING POSITION. majority of business men, however, will remember 
with satisfaction the great services in the main
tenance of the Canadian financial fabric which 

rendered bv the banks during the darkest 
days of 1914. The banks have sustained a feeling of 
confidence that possibly enough would have broken 

position at the present time, and of the ability with £°W" bac* *** ba.nkinK circumstances of Canada 
which the banks are being guided through a period of 1aV t u ' }l ,s easy to conceive
remarkable and unique difficulty. While the Imperial hat.'n, v '°?al ,mlc;
Bank shows in its new statement readily available ’.fi^i^i V™ St.Ur<hly, ^vo“te?
assets equal to over 59 per cent, of its liabilities to the , , ', , *. . an u . Jst f‘v ,s,on tbv Ba?k
public, the Merchants Bank announces actual cash ! . ,_s v K 1 t-asi y have been serious financial
holdings specie and Dominion notes—equal to 22.9 1 s’s
per cent, of liabilities to the public, more than 1
double the proportion held a year ago. In both As it js. general confidence in the soundness of 
cases, substantial earnings have been sacrificed in the Canadian banking structure lias been steadily 
order that a strong position may be maintained, maintained through the darkest days V few 
A decrease of over $200,000 in earnings is reported ultra-nervous people here and there" may have 
by each of the banks named in comparison with withdrawn deposits but at no time lias there been a 
their previous financial year. This sacrifice no serious run on the banks. Whatever .lavs of ad- 
doubt has been willingly made in the interests of versity there may he in the future, the demonstrated 
the safety both of the individual institutions and of power of the banks will be sufficient to keep the 
the financial fabric generally. The important point, public's confidence. One small new institution has 
however, is that it has been made, for to judge by ' gone under, but it was already in difficulties prior 
the loose ta k of some folk, even legislators, it might the outbreak of war, and it was at once recognized 
be supposed that banking is unlike any other husi- that the failure had no general significance. Prob- 
ness and that, no matter what conditions may be, ablv the recognized leaders of Canadian banking 
the banker can acquire large profits without any have from time to time advised the smaller institu- 
difficulty. . * « lions as to the course which should be adopted in

.... . . , . . ...... i cases of exceptional difficulty. One point comes to
The crisis which was precipitated by huropean 1 mind which may yet necessitate delicate handling 

complications last July and the unprecedented While the banks have recently reported reduced 
conditions which have since ruled and will probably profits, it is to be anticipated that they have not 
continue for some time to come, have demonstrated 
afresh the inherent soundness and strength of the 
Canadian banking system. The firmness of its

The annual reports of the important banking 
institutions which have appeared within the last 
few days confirm the impression created by the 
Bank of Montreal’s half-yearly report last week 
of the great strength of the Canadian banking

were
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yet passed the worst of their experience in that 
connection. There may be the temptation in

, , .. ... . , ... cases to continue the dividend at a level which is
foundations had been previously tried by periods not justified by the profits of the business. In 
of crisis, but nothing which has gone before has those circumstances the courageous course of cut- 
equalled in severity the present test. Probably, ting the dividend would Ik- the wise one. Under 
it will only tie possible clearly to appreciate the normal circumstances, indeed, such action would 
magnitude of the crisis thrust upon the banks and be likely to provoke comment of an undesirable 
the excellence of the administration which steered character But the present times are not normal, 
them successfully through its dangers, when present and the cutting of a dividend with a frank statement 
day affairs can be viewed in perspective during the <>f the reasons why would tie readily understood, 
quiet of a renewed period of normality. This much and infinitely preferable to the distribution of 
is, however, clear. 1 he Canadian system of large funds that would Ik* better employed in the main- 
institutions entrusting the direction of their affairs tenance of bank's position. A Western institu- 
to experienced financiers of proved ability and judg- tion has recently adopted this course. Such action 
ment, which while actively competing amongst may be disappointing to shareholders and lead to 
themselves for business in normal times, are yet 1 temporary depreciation in the market value of the 
a>e to make a common stand in times of danger, stock. That, however, is a minor matter compared 

as abundantly justified itself. Doubtless the ignor- with the desirability and even necessity of the 
ant and prejudiced— whom we have always with maintenance of the banking institutions of the 
us will in the future continue to cavil at the Dominion in the strongest possible position alike 
hanks, and put forward hare-brained schemes for in their own interest and in that of the country at 
the revolution of Canadian banking. The vast large.
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things for Mr. I.loyd George. It has changed him 
front a rather narrow partisan, with the saving 
graces of enthusiasm and high ideals, to a statcs- 

who has handled admirably a host of financial

(The Chronicle
flanking Insurance and finance man

problems of unprecedented character and difficulty 
to the satisfaction of the financiers who were for
merly his most scathing critics. The financiers 
have the assurance, however, that the present 
changes are only temporary and that there will be 
no innovations in policy.

Published Every Friday. 
ARTHUR H. ROWLAND, 
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The Canadian Outlook.
In regard to the Canadian business outlook, 

there appears to be good reason for the preservation 
of a spirit of sober optimism. The economic 
backbone of the country, as has been aptly ex
pressed, is being stiffened in two ways. Produc
tion -particularly agricultural production— has been 
stimulat'd to an amazing extent and orders for 

munitions and supplies continue to pour in.

MONTREAL. FRIDAY, MAY 28, It IS.

FINANCE OF THE WEEK.
The announcement of the re constitution of the 

British ministry has had a favorable effect on busi
ness sentiment, 
by Lord Northcliffc’s frenzies (which have been 
received with delight in Germany), but undoubtedly 
the " Lusitania" horror, followed by the super
abundant gossip of alleged friction among high 
authorities in London and of grave errors in the 

administration, was disturbing, not only in 
Great Britain, but throughout the Empire. Only 
very ignorant or very foolish people imagine that it 
is possible to get through the war without mistakes 
being made. Some have been made; probably 
more will lie made. Human nature cannot be 
expected to retain an infallible judgment when it 
has been overworked for months, under a strain 
of anxiety that is inconceivable to the man in the 
street. Sensible people allow for this, if the un
thinking do not, and are content to set off solid 
achievements of hard work and administrative 
genius against an occasional blunder.

Except for its evidence of the unanimity of the 
British people, the composition of the new Cabinet 
as a whole is of less importance than the appointments 
made to a few important offices, charged with the 
direct administration of the war on land and sea 
and with the delicate task of handling foreign 
relations. The strain of the latter upon Sir Edward 
('.rev will be relieved by the advent of Lord Lans- 
downe. Similarly, Mr. Lloyd George will lift part 
of the burden of responsibility from Lord Kitchener 
by organising the supply of munitions. Mr. Balfour 
may not be a born party leader, but nobody ques
tions his matured wisdom and diplomacy and at 
the Admiralty he may be expected to exercise a 
calming influence, while leaving the tacticians to 
work out by themselves the problems for the solu
tion of which they are responsible. The financial 
community in London has undoubtedly been dis
tinctly di-appointed by the withdrawal of Mr. 
Lloyd George from the Exchequer and the selection 
of Mr. McKenna. The war has done marvellous

war
The extent of the munition business, which a yearSober people were not disturbed
ago was unknown in Canada, may be gauged from 
the fact that 12,000 shells a day are now being manu
factured in the Dominion, an output which it is 
expected by the middle of next month will be in 
creased to 50,000 a day ; over 500,000 shells have 
been shipped to England ; orders for nine millions 
have been given out by the Shell Committee, the 
value of these orders being something like $170,- 
000,000; and 30,000 workmen are being employed. 
At the same time, many other factories than those 
manufacturing shells are busy with war supplies of 
all kinds. The effect of these war orders must be 
to offset at least in part the heavy expenditure 
which is being made by the Dominion Government 

account of the Expeditionary Force and in other 
ways, and, as has previously been pointed out, is 
extremely valuable ns a means of helping to meet 
foreign obligations at a time when they could not be 
met by the simple process of further borrowing. Addi
tionally, capital expenditure on construction, which 
is not immediately productive, has been reduced to 
a minimum, and thrift is being steadily practised 
both in private and in public expenditures. As 
regards immigration, this is being continued to a 
certain extent from the United State and at the 
conclusion of the war it seems likely enough that 
there will be a great wave of immigration here from 
Europe of a desirable character, which will not be 
content to stop around the cities but will seek the 
open spaces we have waiting to be filled up.

war

r
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«Financial Assistance to Italy.
An interesting point regarding the foreign ex

change situation is raised by a Montreal correspon
dent of a New York journal. He suggests that 
France and England will extend financial assistance 
to Italy so as to enable their new ally to obtain 
supplies to the greatest advantage in New York. 
At present Italian exchange there is at a discount
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THE APRIL BANK STATEMENT.

A new high record in notice deposits is notified in 
the April bank statement, published yesterday. 
Their total is reported as $686,075,124, an increase 
of practically $9,200,000 upon the March total, 
and an advance of over $,12,000,000 in comparison 
with the total reported on the corresponding date 
a year ago. Both demand and foreign deposits 
also increased substantially last month. The for
mer are up by over $7,800,1x10 to $347.325,937 al'<l 
foreign deposits by $0,472,01x1 to $104,210,620. 
Probably these latter movements would be in part 
accounted for by the financial operations conse
quent upon the purchase of war supplies in Canada.

A very large increase in the foreign call loans 
was made last month, their total at April 30 being 
$121,522,971, an increase of $19,584,286 during the 
month, liven at their enhanced level, however, 
they are over 18 millions below the exceedingly 
high level reached at the end of April, 1914. Cana
dian current loans show a further falling 0(1" of 
$6,207,032 to $762,931,851, the decrease for the 
twelve months being no less than $72,773,213. 
Foreign current loans are also down by over four 
millions to $37,705,039, a fall of $16,656,474 com
pared with a year ago. There was a slight decline 
last month in the amount of specie and Dominion 
notes held, but obviously the banks' reserve position 
continues to be an exceedingly strong one.

of around 14 per cent.—the depreciation being 
nearly as great as that of German exchange. It 
would not be surprising, it is suggested, if there 
ensued an improvement in the position of Italian 
bills in the New York market as a result of financial 
support extended by London and Paris. This 
need not necessarily affect sterling quotations 
greatly, but it increases the probability of gold 
shipments from Ottawa.

THE MERCHANTS' BANK STATEMENT.
The annual statement of the Merchants Bank 

for the year ended April 30, issued in anticipation 
of the annual meeting next Wednesday, is a highly 
satisfactory document disclosing the maintenance 
of an extremely strong cash position. Including a 
deposit of Smxxlooo in the Central Gold Reserve, 
which has no claim against it on account of excess 
circulation, the Bank held at April 30 in specie and 
Itominion notes $16,425,949, giving the high pro
portion of 22.9 per cent, of actual cash holdings to 
liabilities to the public which arc $71,769,614. 
These cash holdings have been much more than 
doubled in comparison with last year, when they 
were reported as $7,856,405, a proportion of 11.4 
per cent, to liabilities to the public.

Total quick assets arc $33,086,571, a proportion 
of 44.6 per cent, of liabilities to the public, against 
$24,923,404, a proportion of 36.3 per cent, last year.

Total deposits show an increase of about $3,500 
000 from $59,256,044 to $62,729,163. Foreign call 
loans have been reduced by nearly $3,000,000 and 
current loans are down over six millions from 
$53,784.690 to $47,502,099. Total assets arc $86,- 
190,464 against $83,120,741.

The conservative policy followed by the bank 
has naturally had an effect upon net profits which 
for the year are reported as $995,432 against 
$1,218,694 in the previous year. A balance of 
$248,135 brought forward makes the total available 
on this account $1,243,566. The 10 per cent, divi
dend absorbs $700,000; $32,500 is allocated to 
patriotic and philanthropic objects; the war tax 
<m note circulation absorbs $15,926; $25o,txx> is 
written off for depreciation in bonds and invest
ments, and a balance of $245,141 is carried forward.

The following is a comparison of the leading items 
of the balance sheet for the last two years.:—•

1915.
Capital Stock................................... $ 7,000,(100 $ 7,000,000
Rest..................................................... 7,000.000 7.000,000
Circulation.......................................... 6,«14,069 5,597,714
Deposits (not hearing interest ) . . 12,692,061 13,309,534
Deposite (bearing interest) 50,047,102 45,946,650
Total Liabilities to Public 71,769,614 08,696,518
Specie and D%ral" •16,425,949 7,856,405
Call l„> ans abroad 96-1,19:1 3,770,117
Total of Quick Assets.. «33.086,571 24,923,404
Current loans and discounts . 47,502.099 53,784,690
Total Xante........................................ 86,190.464 83,120,741

•Including $1,000,<XK) l)o|x>*it in Central Uolil Reserve.

LLOYDS BANK MAKES AN INNOVATION.

An important innovation in English banking 
practice is being made by Lloyds Bank, which will 
open savings hank departments at all its branches, 
over 88o in number, and receive deposits of savings of 
any amount. Hitherto the English banks have 
not touched this class of business which has been 
confined to the savings bank department of the 
Post Office and to a few savings banks of a special 
type. The latter, however, owing to one or two 
failures, have lately fallen in public esteem. It is 
probable that the new departure will prove an 
important factor in the promotion of national 
thrift, as Lloyds lead in this matter will probably 
Iw followed by other banks. It is noteworthy that 
this is the second important departure in English 
hanking which Lloyds have initiated quite recently, 
it having been only a year or two ago when they 
established a subsidiary institution in Paris, a de
velopment that has been followed by other banks.1914.

iso far as can be gathered at present, the insurance 
losses consequent upon the sinking of the “Lusi
tania" are as follows: Life, about $650,000; acci
dent, about $760,<xx>; marine, about $6,ooo,<xx>. 
The British War Risk Bureau has $4,8ix),o(x> of 
the marine insurance loss.

Periods of depression such as wc are passing 
through are testing times for life insurance com 
panics, no less than other forms of business activity, 
especially with regard to their agency organizations. 
It is in times like these that any weakness in the 
agency department makes itself apparent, not only 
in the record of new business produced but also, 
and perhaps more significantly, in the matter of 
wastage through business of p<xir quality, as record
ed in the items of lapses and not taken policies.— 
Mutual Life of Canada.

American fire companies are complaining of 
continuous losses on dwelling house risks.

Fifty thousand fires, which have occurred in 
Texas since December, 1910, have been tabulated 
and analyzed by the State Fire Insurance Com
mission, which finds that sixty per cent, of such 
fires have been due to preventable causes.
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THE ROYAL BANK OF CANADA The Dominion BankINCORPORATED !•••

SIR EDMUND B. OSLER. M.F.. Pr..U..i 

W. D. MATTHEWS. VUe-PraeUeal
Capital Paid «p fl 1,560,000 Reserves $13,174.062 

Assets $179,404,054i
C. À. BOGERT, Geacral ManagerMONTREAL.HEAD OPPICE 

840 BRANCHES THROUGHOUT CANADA 
18 Branches in Cuba, Parle Rica and Dominican Republic TRUST FUNDS SHOULD BE DEPOSITED

in • SsvinS* Account in The Dominion Bank. Such 
funds are safely protected, and earn interest at 
hidheet current rates.

■nanti

llrldSelowu. Barbados.
Si. tiaord*'*- Grenada

Rlndaton. Jaualra.
Nassau. Rabanes.
Perl of Spale eed See Pereaede, 1yielded. 

Geergelowu eed New Amalarden. Rrltlab Gelena. 
Ralls*. Rrllleb Hosds as. made, particular* of each 

transaction may be noted on the cheque issued 
which in turn become* a receipt or voucher when 
cancelled by the bank.

Whi

II
LONDON. Eng. 
rx««». n. t. c

NEW V >RK.
Cm WIIM.m k C.d.i Ml

Head Office, TorontoSAVINGS oi«
DEPARTMENT S&tjhVMS..............

la toeaeciion
<t Willi i1r|n

lereet paid, or

The
BANK ofTORONTO

Incorporated 1066

BANKING
SERVICE.

A prompt and de
pendable banking 
service la provided for 
business men carrying 
their accounts at The 
Bank of Toronto 
The reputation, re
sources and facilities 
of this Bank are a 
guarantee of satisfac
tory service to the 
business community.

Niai Olflit : TORONTO, Cailla.
PAID UP CAPITAL 
RESERVED FUNDS

»S,000,000
*«,402,810

Duncan Vovijiow, President; W. (1. (loo sums 
Vice-Près ; Ho*. C. 8. Hwmaw. William «■ n*e 
Oiiodornam, Lt. Col. P. H Meiuniw, J L. Kw 
Tnoe. P. How. General Manager

T. A. Bien. Chief Inspector 
Bankers

NEW YORK—National Bank of Commerce.

iM. Vice-Free.; J. HawDiaeow, 2nd 
. Jon* Macdonald. Lt. Col. A. K 

. William I. Obab 
J. R. Lam». 8upt. of Branches

CHICAGO—Plret National Rank.
LONDON. Emo —London City and Midland Rank. Limited.

THE BANK OF NOVA SCOTIA
INCOB POR ATKD 10.12.

CAPITAL .... 00,300.000.00
RESERVE FUND .... 12.000.000.00
TOTAL ASSETS ever The Bank of Ottawa. 10,000.000 00

Held Office - - - HALIFAX. N.S.
JOHN Y. PAYZANT, Pre.ld.nl.

Gen'l Manager'. Office, TORONTO, ONT
H. A. RICHARDSON, General Manager.

Branches throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba.

NEW YORK

DIVIDEND No. 95

NOTICE i* hereby given that a dividend of 
Three per cent, being at the rate of Twelve pet 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will be payable at the Bank and its branches on 
and after Tuesday, the First day of June, 
1915, to shareholders of record at the close of 
business on the 18th of May next.

By Order of the Board,

BOSTON CHICAGO

HOME BA!OFCANADA
OtttilAl (KARHR

1054
NOTICE OF QUARTERLY DIVIDEND.

Notice is hereby given that n Dividend at the rate 
of Seven i en Cent(7 r.c.) PER ANNUM upon the 
Iiaid up Capital Stock of thin Bank has been 
declared for the THREE MONTHS ending the 31st 
May. 191.'» and that the same will be livable at 
the Head Office and Hranches on and after 
Tuesday, the 1st of June. 1915. The Transfer Books 
will lie cloned from the 17th to the 31st of May, 
1915, both days inclusive.

By Order of the Board.
GEORGE BURN.

General Manager.
I

JAMES MASON.
Ottawa, Ont., April 26th, 1915General Manager.

Toronto, April 21at, 1915.
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FOREIGN BORROWING IN THE UNITED STATES.

Leading New York bankers estimate that more 
than $247,000,000 in foreign loans has been placed 
in the United States since the commencement of 
the war. This does not take into account the 
amount of subscriptions from the United States 
for the second German war loan, as anything like 
accurate details on this point were difficult to 
obtain ; neither docs the compilation cover British 
credits which have been established in a private 
wav awaiting the conclusion with American bankers 
of the much-talked-of $150,000,000 loan or credits. 
It is natural to assume, therefore, that the advances 
already made to European countries arc much 
larger than the total indicated. Some authorities 
estimate that financing on this score not accounted 
for would probably reach $50,000,000. So this 
would make a grand total of more than $400,000,000 
loaned by the United States to foreign countries 
since the outbreak of the European conflict. Hut 
the great bulk of these loans has been placed since 
the first of the year.

Prominently represented in the total are Cana
dian securities amounting to $85,500,000 made up 
of provincial, municipal and corporation issues. 
France has been the next largest borrower, followed 
by Argentina and Russia.
' Bankers who played the most important part 

in these financial operations are authority for the 
statement that a very large part of the proceeds 
obtained by foreign countries has been disbursed 
in the United States by the borrowers, the loans or 
credits having been negotiated to make payment 
for supplies of various kinds.

IMPERIAL BANK'S REPORT.

The annual statement of the Imperial Bank 
presented at the shareholders' meeting held in 
Toronto on Wednesday is in line with those of the 
other leading banking institutions recently issued 
in showing a particularly strong liquid position. 
The Bank’s readily available assets on April 30 
amounted to $36,067,000, as compared with $34,- 

at the end of the previous year. The473,000
actual cash assets, represented by current coin 
and Dominion Government notes, were at the end 
of the year $15,048,000, as against $12,944,000 on 
April 30, 1914. At the close of the year readily 
available assets were equal to over 59 per cent, 
of the total liabilities to the public.

Current loans and discounts in Canada show a 
reduction from $41,331,000 to $36,245,000, and 
call and short loans in Canada are reduced from 
$4,050,000 to $3,966,000. 
reduction in deposits is shown, 
deposits stood on April 30 at $47,266,01*), as com
pared with $49,178,000 in the previous year. The 
aggreg, ,e of non-interest licaring deposits was 
$7,815,000, as compared with $9,060,000.

Profits naturally show a falling off. They were 
in the year ended April 30, $1,031,359, which 
compares with earnings of $1,236,984 in the 1914 
year, $1,125,000 in 1913, $1,1*14,000 in 1912, and 
$841,000 in 1411. With a balance to the credit 
of tt— profit and loss account on April 30, 1914, 
amounting to $1,265,000, the profits of the year 
made a total of $2,297,000 available for distribution. 
Of this amount, dividends took $840,c*x>. Last 
year the provision for depreciation of securities 
and other contingencies amounted to $250,0»*). 
This year an amount of $4»x),ooo is reserved for 
this purpose. Contributions to patriotic and relief 
funds amounted to $14,000, and the war tax on 
bank circulation from January 1 to April 30 was 
$17,000. An amount of $1,012,000 was carried 
forward.

!

On the other hand, a 
Interest-bearing

H

ESTABLISHED 1873

UhQ
i

Standard Bank i
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION

POST WAR CREDIT CONDITIONS.

Instead of money becoming tight and scarce after 
the war, in the opinion of some American author
ities, it is likely to remain redundant. Credit has 
been mobilized to such an extent that it will lie a 
difficult problem to demobilize it. That is to say, 
people who have borrowed will continue to pay 
their annual interest charges rather than to pay 
back the principal. This tendency in human nature 
is suggested clearly by the failure of policy
holders of insurance companies to pay back 
loans that have been made to them by the 
companies. It also is indicated by the indisposi
tion of individuals to pay off mortgages on their 
homes. This in principle will apply. Hence 
these authorities it will take perhaps years for 
credit conditions to return to those that were 
current before the war.

Îac EEPING •
' ^ bank account 
for " household 
«penses ” and 
paying all bills by 
cheque has many 
advantages. It 
shows the balance 
on hand, the 
amount «pended, 
provides receipts 
for every payment 
and does not re
quire a large de
posit to begin withThe British Exchequer proposes to make an 

attempt to discriminate between bona fidt’ endow
ment insurance and an obvious attempt to evade 
the income tax and super-tax through a sort of 
endowment assurance, which is alleged to be an 
abuse of recent growth in Great Britain.

Montreal Branch : 136 ST. JAMES STREET

E. C. GREEN, Manager.
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~ Royal Trust Co.National Trust Co•«
Capital Fully Paid 
Rcotrvc Fund $1,000,000 

1.000,030
EXECUTORS AND TRUSTEES 

BOARD OF DIRECTORS I 
H. V. Meredith. Preside at 

Sir Willilu C. Vaa Horae, K.C.H.C., Vice-Preiideat.
8ia H.aneieou Allah, K, M. uebehouieli»
K. H. A *011 C. R. H OSE EE
A. Baieu.itii Hie w. c. Ma
A II. HeaITHWAITB H..E, K. Hu EAT
II *. Ubi'Uhohd Hie T. U. Hhavomeesai,
c. H Goeooe K.u.V.O.
hie Loeeb uoi'ie, k.c.m.o.

Hie Keedeeice Williaus-Tatloe

A. E. HOLT, Masafer 
omet AND «AHTT DEPOSIT VAULTS :

107 St. James St., MONTREAL. 
BRANCHES: SfenTTjS,':?1Æt^Tv

Vicions. Winnipeg.

LIMITED
CAPITAL 
RESERVE -

$1,500,000
1,500,000

Jig
Acte ae executor and truatee under will. 
Administers real eetate.
Allows intereat on savings depoaite.

CDONALD

MONTREAL DIRECTORS
II. ». Walkrr,
II J Kuij-kr,

K. W. Moiaoie, 
T. II. Macaui-at

W. M. ItlKKN-
MONTREAL OFFICE:

153 St. James Street1

*
PERCIVAL MOLSON. Manager.

The Trust and Loan Co.WESTERN or l'.Aft Alt AI
Capital Subscribed,
Pald-ap Capital,
Reserve Fends,

MONK Y TO LOAN ON URAL HNT ATM AND 
AVHHKNDRK VALU R8 OF L1KR POI.1C1KB.

$14,600,000.00
2,9*0,000.00
2,511,049.13

Assurance Company
Incorporated in 1851

FIRE AND MARINE
30 St. James St., Montreal

ASSliTS $3,700.000.00over

LOSSES paid itncc organization ol Coe-
. ovar $61.000.000wny PRUDENTIAL TRUST COUPANT

LIMITED
Safety

Dspaslt Vault
DIRECTORS 

*. 1. BROCK. Pmidiil.

W. B. HEIILE, Vice-Preudeat a ad General Manager. 
10BT. BICBEIDIBE, H.P. JAMES Mil 0SB0IHE 

l. A. USH, X.C., LLD.
GEO. A. N0BB0W 

JOHN H0SBIH. H.C, LLD. LT. COL FIEDEBIC NICHOLLS 
COL Sll HEN1Y PELLATT C.V.O. 
1.1. WOOD

Treelw fee tsudboldors
Trieifw Igont A Ugl.trsr

Caudtaa

NIAD omci

9 $T. JOHN 
STREET 

MONTREAL.
B. HAL. BROWN, President end Gen. Manager

KeiilsDstor
UgeUsUr

Treite
liilgn* 

(■stsdlai
1*1 IbUU u4 IsnreHM ItprliNli
Insurance ol <
■ t lowest pos

ferei moRtlosnlly

Cerreape*«iE«,H. C. COX
». ». HANNA

every kind pieced 
stble rntee.

ALEX. LAUD 
AUGOSTOS HTEDS

THE LIFE AGENTS MANUAL, $3.00
THE CHRONICLE. MONTREAL

HEAD OFFICE TORONTO

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
(EST4HIISHKD ,117)

• $17.500,000.00
• 12,500,000.00
• 17,500,000.00
- $47,500,000.00
- $254.228.500.00

Paid-up Capital -
Reserve Fund -
Reserve Liability ol Proprietor, A

Aggregate Assets 31at March, 1914
J. RUSSELL FRENCH, General Manager.

J47 BRANCHES and AGENCIES in the Australian States, New Zealand. Fiji, Papua (New Guinea), and London 
The Bank transacts every description of Australian Banking Business. Wool and other Produce Credits arranged.

Lenders Off In#:
29, THREADNEEDLE STREET, E.C.GEORGE VtREEtT SYDNEY.
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ROYAL INSURANCE COMPANY, LIMITED.

Tiie Life Department's Quinquennium.Probably there are few insurance companies 
morc widely known the world over than the great ^s already intimated, a quinquennium of the life 
Royal of Liverpool. Comparatively a modern department closed with the year 1914, and the 
organisation, having been established in 1845, it results achieved during the period have been so 
has long occupied a leading place among the British satisfactory as to permit the declaration of a bonus 
insurance giants, and continues to moves steadily of thc samc amount, viz. $15 per annum per $1,000 
forward troth in the extent of its operations and the assured, as has been declared at every quinquen- 
amplitude of its resources. At the present time n,um through the past half-century. As usual, 
the Royal's assets total over Si 10,000,000, while its tlll, quinquennial valuation was of a most stringent 
annual premium income approaches $34,000,000. character. The rates of interest assumed in the 
In several branches of insurance the Royal occupies valuation of liabilities were 3 per cent, for assurances, 
a prominent position. The enormous proportions and pvr Cent. for annuities, tx-ing well within 
of its fire business, producing now an annual pre- tj,e return actually obtained. The mortality tables 
niium income of over $20,000,000, are well known, employed for assurances were the British Offices 
In its life department, the Royal has achieved a j ifv Tab|es (1893). Assurances for the whole term 
remarkable record. For the long period of half a of |ife of all c]aSses and .ations have been valued 
century, it has maintained unaltered its quinquen- l)y tllL, qM(s, Table with (>1MI Net l’remiums; Con- 
nial bonus to policyholders—an addition of $13 tingent Assurances have been valued by the ()iNMi 
per annum to each Si,000 assured. The uniformity an(j , ,(,.1, Tables; and the Om Table in combination 
of the bonus through good and bail times alike, with 0|MI Net Premiums, has been employed for 
and its recent declaration at a time of unprecedent- Endowment Assurances and the remaining classes, 
vd financial disturbance, constitute an achievement The net premium method of valuation, which 
only possible where sobriety and wisdom of ad- has jnVariably been used by this Company, has 
ministration have steadily built up a financial af,ajn been adopted, the whole of the Loading, or 
position that is proof against practically every con- difference between the net mathematical premiums 
ceivable adverse circumstance. and the premiums payable, Ixdng left free to provide

for future expenses and to contribute to future 
, _ , profits. On this occasion the net premiums have

The following is a comparison of the Company s j)vvn based „„ „u. Select <)IMI Tables instead of
the Aggregate 0M Tables used five years ago,

; the effect being to increase the margin of loading 
i and to add to the stringency of the valuation. The 

$20,008,778 1 nvt premiums have been calculated for the nearest 
m,514,024 agcs at cntry, and in the case of policies accepted 
10,060,000 with additions to age the nearest ages at entry 

(and the valuation ages) have been correspondingly 
increased. In certain classes an additional reserve 
of loading has been made in order to increase the 
margin to a minimum of to per cent, of the office 
premiums. The valuation of every class also in
cludes full provision for payment of claims as at 
the date of death, the necessary adjustment adding 
$435,744 to the estimate of liabilities. While war 
claims incurred up to December 31, 1914. amounted 
to $121,667, a special reserve of $243,333 has been 
provided in the valuation against further war 
claims.

Tub Firb Department’s Year.

fire business for 1914 with that of 1913:— on
mix11114.

Premiums after deduction of re
insurances ................................. $20,070,442

Net Lisses................................. 11,449,860
Ratio of Losses to Premiums . 67.0
Fire Fund at end of year.........  10,000,000

The Royal shared last year the relatively unfavor
able experience reported by the majority of the 
great British fire companies. The premium in
come, which since the opening of the present 
tury has increased by about 65 per cent., 
only a slight advance upon that of 1913, sufficient, 
however, to constitute a new high record, tin the 
other hand, there was a sharp rise in losses which 
increased nearly a million dollars in comparison 
with the previous year, so that the loss ratio was 
57.0 per cent., compared with 52.4 per cent, in 1913, 
and the highest ratio experienced since 1906, the 

of the San Francisco conflagration in connec-

cen-
madc

Result of the Valuation.year
lion with which the Royal paid out in losses no less 
a sum than $6,250,000. It may be noted that $4,691,822 is allocated to policyholders, $576,535 
from its foundation to December, 1914—a period is carried forward undivided, $486,667 is carried to 
of just under seventy years—the Royal has paid the general contingencies fund, and $632,667 is 
out in fire losses an enormous sum aggregating allotted as the shareholders’ proportion. The policy

holders' bonuses are allocated as follows:
Participating policies which have not previously 

participated receive a Reversionary Bonus of $15 
The Royal's fire fund is maintained at $16,- per $1,000011 the sum assured for each full year s 

060,(XX). Besides this fire fund, there is available premium paid at the participating rate, and policies 
to meet the obligations of the Royal's fire depart- which have previously participated receive a 
ment, a reserve fund of $7,786,667 and a profit and Reversionary Bonus of $75 per $1,000 on the 
loss balance of $5,436,374, making a total amount assured. ...
available for the security of policyholders, apart Participating policies under which claims by 
from paid-up and subscribed capital, of $29,283,041, death or maturity may arise before the 31st Deccm- 
equal to 146 per cent, of the premiums of 1914. ! ber, 1919, will receive in addition an interim bonus 
It is a position of magnificent financial strength. at the quinquennial rate of $15 per $1,000 on the

The result of the valuation is that an amount of

over $250,000,000.
Great Resources.

sum
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CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, Toronto 

President. W. O. GOODZRHAM.
First Vk*-Praeld(mt. W. D. MATTHEWS; Sreond Vice-President. O. W. MONK;

Superintendent of Brsnchee end Secretary. GEORGE H. SMITH,

PAID-UP CAPITAL, $S,000,000.00 RESERVE FUND (earned) $4,500,000.00 INVESTMENTS. $32,496,750.55

EnoUM 1855.

Joint General Msnseere, R. S. HUDSON. JOHN MASSEY

DEPOSITS RECEIVED DEBENTURES ISSUED
Aeoclated with the strove Corporation. and under the same direction and management. Is

THE CANADA PERMANENT TRUST COMPANY
^‘rZ^^rhL,iïïntt^n,.:;*K,bu^UJTura^tirtt!MÏÏ^.^r^Tn,^l^M^

legitimate Trust Company will have careful and prompt attention.
to act
I now of a

ESTÂBUSE1D ISQB
TeW Fends lieeed Ore.
$ 101,711,251.00 $0,000,000.01Representing

FIRE AND LIFE

North British and MercantileTHE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

INSURANCE COMPANY
DIRECTORS

BB Hey O. N. IfOMCBL, Kso.
E L. Pbabb. Esq.

Head Office for the Dominion i 
80 St. Francois Xavier Street - MONTREAL. 

Agents in all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

W* McMiiT

You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 
company in America" mean certain success 
for you.

Organized

Assets
$8,966,071.46

Surplus to 
Policyholders

$4,019,694.66 

Applications far Agencies invited.

&N* / ®hr

nstorti
Iroe toms to raoeoane aeanre, i:

George T. Dexter
U Via PRESIDENT

New York, N.Y.$4 Nassau Street Canadian Head Office 
MONTREAL

J. W. B1NN1E Manager

A STRONG TARIFF OFFICE, NOW ENTERING CANADA
FOUNDED A.D. 1819

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

EDMUND FOSTER, Supt. of Agencies. THOMAS F. DOBBIN, Manager for Canada.
LEWIS BUILDING, - ST. JOHN STREET, MONTREAL.

Application» lor aaenclee Invited
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■ AMERICAN SURRENDERS AND LAPSES.assured for each full year’s premium due and 1
paid after the 31st December. 1914. | Statistics of twenty-nine American life companies

Policies under which premiums are no longer compiled by the New York Spectator show that
payable are placed on the same basis as policies for policies terminated by surrender amount-
vrhich are subject to annual premiums. vd to 2.08 of the mean number in force, as against

Polies holders in the Royal have good reason to 2.04 for the preceding year, while the terminations 
be well content with their position as shown by |,y lapse rose from 2.96 to 3.20 per cent., being the 
this valuation and the public can hardly fail to be highest ratio shown since 1908. 
impressed with the steady advantages offered by a it is believed, says the Spectator, commenting 
life office which insists on so strict a valuation „p0n these figures, that many policies were surren-
and yet is able to maintain so satisfactory a bonus dered last year for their cash values owing to the
declaration at the present time. In regard to the strained financial condition which occurred at the
life business of last year, new life policies issued were outbreak of hostilities in Europe, and it is probable
for >8,006,639. Total premiums for the year, after 
deducting reassurances, amounted to 54,070,232, 
and interest, less income tax, to 52,010,160. Claims 
including bonus additions absorbed S3.317,974.
The life fund, which at the beginning of the year 
stood at S31,243,246, was increased at its close 
to 531,837,138.

sum

that many of these contracts will be replaced by 
Policy loans are, however, having 

the surrender column, as
new ones.
an increasing effect oil

\ borrowers fail to take tip their loans or even to pay 
interest, and consequently each year reduces the 
reserve available for further loans until it becomes 
exhausted and the policies are marked off as 

j tiered. There is still a large amount of deferred 
dividend business maturing each year, ami as 

The Royal entered the Canadian field sixty-four „f the contracts of this class arc closed out entirely, 
years ago, and occupies that leading position in there is an appreciable effect on the percentage of 
Canadian insurance which is commensurate with : terminations by surrender.
its ample resources and great strength. Both its j Lapses were more numerous in nearly every 
Canadian manager, Mr. William Mackay, and the I company last year than in 1913, due no doubt to 
assistant manager, Mr. J. II. Labelle, are well | the financial situation. Policies going off the books 
known throughout the Dominion, and a large and j„ this way are under three years old and in many 
increasing fire business is transacted in all parts of vases their holders have not acquired the habit of 
the country. Last year the Royal received in persistent payment which seems to be formed after 
Canada net fire premiums, Si,450,349. an increase three years’ premiums have been paid, 
of nearly Si6o,ocxi upon 1913, and incurred net Agents should take particular pains to see that 
losses of 8739,83°, K'v*nK the satisfactory loss ratio their business renews from year to year and should 
of 31.0 per cent. The Royal’s life department, of follow up their policyholders systematically in the 
which Mr. R. A. Mannings, of Montreal, is secre- var|y yvars. 
tary, also shows steady expansion in its Canadian 
business. Last year new policies were issued in 
Canada aggregating 81,631,042, an increase ap
proaching $150,000 on the figures of 1913, the net 
amount in force at the close of the year being 
87,828,638. In view of the magnificent position 
occupied by the Royal both in its fire and life de
partments, and the skilful Canadian management 
at its disposal, it is to be anticipated that year by 
vear the Royal’s Canadian interests will continue 
to advance and become an increasingly important 
factor in the progress of this great Company.

siirren-

The Royal in Canada.

BRITISH FIRE COMPANIES IN GERMANY.

Some interesting points regarding the present 
position of German branches of British insurance 
companies arc given by the French insurance paper, 
L’Argus, which got its information from a German 
journal. On the Continent, it seems, it is a general 
practice to issue fire insurances to continue in force 
ten years. Certain German policyholders have 
now refused to pay British companies premiums 
and the matter has been tried in some of the Courts. 
On the ntli March last the Landgericht of Lcignitz 
held that a policyholder of the I’hu-nix had the 
right to refuse to pay the premium. But, just 
previously, namely, on the 23th February, the 
Landgericht of Breslau, in an action by a policy
holder against the Commercial I’nion, decided that 
the plaintiff must continue to pay the premium. 
In the one case tile Court considered that the guar
antees promised when the insurance was effected 
no longer exist; but the other Court pronounced a 
contrary opinion. In another action, prior to the 
above-mentioned cases, the Landgericht of Darm
stadt held that the Commercial Union could not 
enforce payment of the premium. So exactly how 
the companies stand in their relation to their 
German policyholders does not yet appear.

INSURER THE AGENT OF INSURED.
A circuit court in Wisconsin has recently given 

a decision which, if upheld, is of considerable im
portance to companies transacting a liability in
surance business. In the case in question, Wisconsin 
Zinc Company vs. Fidelity ft Deposit Company of 
Maryland, the court, over ruling the defendant’s 
demurrer, decided that when under the terms of an 
employer’s liability policy the insurer assumes the 
control of the defence of a claim of an injured em
ployee, the insurer must act in absolute good faith 
as the agent of the insured employer, not only in 
the trial of the suit brought by the insured employee 
but also in the determination of the question as to 
whether an offer of settlement made by the em
ployee claimant should or should not be accepted. 
The law point decided is comparatively new and 
has not as yet been determined in any court of last 
resort. If the Circuit Court is upheld by the Appel
late Courts the decision will have a very important 
bearing on employers’ liability insurance.

This story is told of an insurance company with
out agents which tried to operate many years ago. 
Une of the promoters was asked it any applicant 
ever came in of his own accord. "Just one -and 
he stole the secretary’s overcoat," was the reply.
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ATLAS ASSURANCE COMPANY LTD.
.i»i OF LONDON, ENGLAND.

(ESTABLISHtO ISOS)

if! pi Extracts from the Report for the Year ending 31 at December, 1914.
FIRE DEPARTMENT.

The XKT PREMIUMS were $6,199,770 and the LOSSES $2,918,096, Iwing M.l per eent. of the premiums. The 
underwriting profit of the account after charging 40% reserve for unexpired risks amounts to $436,770, whieh has U<en 
earned to IVofit and Ixiss Account. The Fire Fund stands at $6,096,320, or 117% of the Annual Premium Income against 
111 % of the previous year.

FIRE INSURANCE ACCOUNT.
Amount of Fire insurance Fund at the Iteginning 

of the year: -
Reserve for unexpiml risks Iteing 

H» ', of premium income for 
t be year 1918 $2,248,695

Additional resemv . . . 4.015.410

Claims under policies paid and out
standing ..........................................

Contributions to Fire Brigades.......
$2,884,330

33,765
— s 2,01 S,095 

1,012,970 
919X15 

Ml, TV,

, CommiKKion.................. ......................................
Expenses of manftgenient...................... ..

6,264,005 Stale and munieipal Taxes (Kortdgnl.............
5,199,770 Transfers to I’rotil and Ivu.s Account, viz.:— 

IToHl 
Interest .

?
freiniiuns...................................
Interest, dividends, and rents 
I.rtn income tax thereon.. .

2I3.S70
8,115

# 436,770 
205,765

205,755 642,525
Amount of Eire lnsiiraneeat the end 

of the year:—
Reserve for unexpired risks licine 

40 'of premium income for the 
year 1914 

Additional reserve
2.079,910
4,01.5,410

6,005.330

$11,669,530 $11,669.530

BALANCE SHEET, 3lst DECEMBER, I9l4.
LIABILITIES.

(’aiitm. Sviihi rihkii: $11.0(M>,000 in 2*20,000 
Shari s of $00 en< h. Sii paid 

"KnmI Suffolk " r , DebentureStock 
Life Aarannw Fund
Investment Reserve Funds............................
Fin Insurance Fund
Kinployer*' liability, Accident and (ieneral 

Insurance Funds
Sinking Fund and Capital Ihtdvinptioii Insur-

nnee Fund .......................................
Contingency Fund
1 To vision for completion of Dividend for the 

year 11014) payable 30th April, 1015 
iVofit and Disk Balance.........................................

ASSETS.
' Mortgages on property within the U. K.

$ 1,320.000 “ “ * out of the U. K...........
404,010 i Deans on parochial and other public rates 

11.000,730 “ Life interests
425.000 “ Reversions.

0.005.3‘JU 44 Com

> l.otvj.w:» 
157..VII 
051,870 
334.375 

44,500
nany’s policies

values..................
44 Policies in other Offices...............................
44 Personal security.........................................

Investments:—
Deposit with the High Court, \ iz

Dunion County Council 3 |>er cent. stock.. .
British Government socurit ies..........................
Munieipal and county securities, U. K.............
Indian and Colonial Government securities...

provincial securities.......
44 municipal securities ...

Foreign <lovemment securities........................
provincial securities............................

44 municipal securities............................
Railway and other delientures and délienture

stocks—Home an<l Foreign ......................
1 tail way and other preferem*e and guaranty*!

$eeb................................................................
Railway ordinary stock»....................................
Stocks and Shares (other than railway stocks)
Rent < ’harges.......................................................
Copyhold ground rents.....................................
House and landed property............................
Life interests.................... *...............................
Reversions...........................................................

within their surrender
S5ti.UK)

33.750
10.415

2X0,750

566.935
168,730

161.11(10
150,010
121.035

2,194.145
466.640
674,425

1,1*11,015
548,310

1,058,715

251.225
227,735

$ 20,879,035
Claims admitted oh intimated hi t not paid

lufe \NMiranee
Fin- huairanea ......................

Due to other < Iff’mes for reinsurances
Sundry unclaimed Dividends and Delienture

stiM-k lahMt ..................
Outstanding commission and other ac<vmuts 
Bills payable ..........................................................

50,275
587,375
745,3603

4.835.370

1,088.060 
405.170 

1,084.735

0.760
66,625
28,035

775
53,380

1,204,615
27.7»
10.600

$ 19,fi77,190 
l.AMi.S*) 

57.725 
119,190
vt.vv.
B».4ti0

229.S65
17.SÔ0

, Branch ami Agents* balances 
Due by other ( Ifiices for reinsurances 

< )utstanding premiums
commission and other accounts... 
interest, dividends, and reins 

Intermit*, dividends, and rents accrued hut not
payahli- .............................

Bills receivable.........................................................
Cash

On detN>sit...................... ......................
In hau l and on current account.

<$.*» taken as equivalent of £1 stg.)
i

i'k
338,3#4»; 271.980

$22.371,866$22,371,866
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HOW MUCH FIRE INSURANCE ? of distributing rates equitably, so that those whose 
losses may lie large pay a proportionately adequate 
amount of premiums. The effect is to lower pre
miums generally, for since fire insurance is an affair 
of co-operation and average, when large risks pro
duce an inadequate volume of premiums, the short
age has to be made up by other premium payers.

In short, circumstances alter cases. But gener
ally speaking, and bcaringin mindthefrailtyof human 
nature, we should say that the public, the majority of 
whom are wise enough to carry fire insurance, stand 
to lose more by over-insurance than by under-insur
ance. The average careless individual is not going to 
be so careful as to where he throws down a lighted 
match when he knows he is well insured as he will be 
when it may be a case of loss, $20,000, insurance 
$10,000. Though whether, until by the double process 
of penalties and education the present condition of 
affairs in regard to the fire waste is altered consid
erably, he will be very careful under either cir
cumstance, may well be doubted.

The advertising columns of one of the Prince 
Edward Island newspapers were the scene just 
lately of quite an exciting combat in printers’ ink 
between two of the general agencies in that much- 
favored province. Agency No. 1 started off with a 
• plain matter of fact talk to property owners," 
telling them to carry at least 80 per cent, of the 
present actual cash value of their property:—"If 
you have not 80 per cent, send for us at once with 
as great dispatch as you would send for a competent 
veterinary if the life of a valuable animal was in 
danger. . . . We write all our own policies, make all 
endorsements, adjust all our losses and pay all 
daims right here and try to pay 
possible on the day of the fire."

To this trumpet-call, Agency No. 2 replied with 
the question: "Has it ever occurred to you that 
it is possible to get too much of a good thing?. . .
The fact is that the favorable loss experience and 
consequent favorable rates enjoyed by P.E.I. is 
due in a great measure to the strict adherence to 
the good old-fashioned practice of letting the 
assured have an interest in the preservation of his
property. . . . Keep a strict interest in protecting ...
xour property ami keep the rates down." I The recent decision in the New York Mate Courts,

Whether the battle ended here in a draw or ruling that the Superintendent of Insurance has no 
whether it is still being waged, to the edification authoritv to require special qualifications 111 persons 
..f the Islanders and the profit of the newspaper I who apply for licenses as brokers, ami holding that 
owner, we are not aware. But the controversy ! any reputable citizen inav engage in the Insurance 
naturally suggests the question, how much fire 1 business as an Agent, brings very clearly before us 
insurance is the right amount to carry? the fact that while Life Insurance ought to be a

It depends upon circumstances. What is one ; profession it really is not at this time, 
man's meat may be another man’s poison, which, l to say, unlike Law or Medicine, no special course 
king interpreted in the terms of fire insurance, ! of study is required as a prerequisite for the right 
means that an amount of insurance which might i to carry a rate book, there is no authorized or 
save an upright business man from ruin when he ! required instruction which shall, so lar as possible, 
had a fire, might tempt a crooked one to arson ami be a guarantee to the public that agents shall >e 
land him in jail. As much is heard of undcr-insur- so trained ami equipped as to insure intelligent and 

of over-insurance Every now and again reliable service on their part. 1 hat able, intelligent 
jackass arises to announce that the insurance and conscientious agents are really, in the highest 

companies are responsible for over-insurance and sense, professional men none of us can doubt who 
therefore for the huge fire waste, which is piffle; are privileged to be associated with them. That 
on the other hand we remember having seen there are too many, far too many, whose knowledge 
the hat passed round to help some religious or of life insurance fundamentals is ludicrously in- 
charitable institution that has been burnt out and adequate, we also recognize- -with sorrow. What 
did not carry sufficient insurance. It seems clear the true remedy may be is a very open question, 
at all events that churches and charitable institu- It would seem that the general introduction into 
lions ought to carry really adequate insurance. Those our colleges of courses of instruction on life insur- 
who are in the position of trustees of them for the ance and the granting of diplomas to those students 
public have no more right to carry their own risk— who show themselves worthy might prove valuable.

good part of it—than a municipal council has Yet, every company official knows well that often-
to gamble with the property of the ratepayers by times the very man who could not pass the simplest 
carrying its own risks in a self-insurance scheme examination may, by reason of some special business 
that provides funds entirely inadequate to replace aptitude, prove a successful business-getter and we 
possible losses. have to confess that it is "orders wc want.

Then there arises the question of moral hazard. The subject presents so many different angles and 
What the fire morals of l’rince Edward Islanders, bristles with so many difficulties that it seems 
as recorded by statistics, may lie, we don’t know, almost insoluble, l’erhaps the most effective be- 
but unless they are remarkably different from cause the simplest means of reaching the end we 
those of other localities, we should say that all desire is the whole-hearted encouragement of 
there arc some people on the Island, especially Associations formed by Life Insurance men thvin- 
at; the present time, to whom 80 per cent, in selves, which lend their moral support to the good 
cash of the cash value of their insured property agent and discountenance wrong practices and slack 
would look good, especially when they might get methods. Companies might easily insist that every
it on "the day of the fire." Still it is true enough agent they appoint should agree to join the nearest
that a good many folk carry very small insurance Agents’ Association and bind himself to abide 
on their property and that, not from any desire by its rules and regulations. Such action on the 
to have an interest in the preservation of it, as part of the companies would be very helpful to the 
from sheer carelessness and neglect to carry an associations, and to the honourable, earnest men 
adequate amount. Moreover, it must lie remem- who are trying so hard to make them successful, 
bered that the co-insurance clause has the purpose J- L. Kknway.
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THE TRAINING OF LIFE AGENTS.
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ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Atfente of this Company can refer prospective assurers to c 
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force____
S112,000,000, Assets over $48,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

;l our

over

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY

WM. MACKAV, Manager. I. M. LABELLE, Aset. Maaaaar

SECOND-HAND PLANT
-OR A GOING CONCERN?

Fhe interests of your family demand that your life be protected 
in favor of your firm.
Fhe biggest part of your estate is probably locked up in your busi- 

J1.es*T7"0VY W*N y°ur family come out if that business has to be 
liquidated and sold for what it will bring—perhaps the price 
of a second-hand plant?

^ Canada Life Business Insurance will enable the partners to pay 
your heirs a proper price for your share of the business 
going concern.

as a

HERBERT C. COX.
President and Qeneral ACanagcr.
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Guardian Assurance Go. The Guardian Accident & 
Guarantee CompanyLIMITED

OF LONDON, ENGLAND1.1 Total Assets, over $35,000,000 Accident, Liability, Plate Glass and 
Burglary Insurances 

and Guarantee Bonds
Fire Insurances at

Moderate Rates

APPLICATIONS FOR AGENCIES INVITED

Head Offices : Guardian Building, 160 St. James St., Montreal
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ATLAS ASSURANCE COMPANY, 
LIMITED.

year the Atlas received net cash for premiums in 
Canada, $526,216, and incurred net losses of $344,- 
142, giving a ratio of losses incurred to premiums 
received of 65.4 per cent.Established so long ago as 1808, the Atlas Assur

ance Company, Limited, lias never attempted the task 
of merely acquiring gigantic dimensions. Its present- 
dav business does not, indeed, lack magnitude, but 
that has happily come about, less on account of
efforts directly made to acquire a certain volume A statement of considerable interest to life insur- 
of business than through the steady increment «'Inch Jnce companies which lend upon mortgage has been 
comes naturally- to a Company that might well made ,)V Governor Whitman of New York in 
m.i’v safety first its motto, lhc energies ot vetoing a bill designed to prohibit certain conditions 
tî management being free from the harassing on ^e making of loans. It was set out in the bill 
c; res necessarily attached to the acquirement of “neither a trustee, director or officer of a life
m u business upon a large scale, undivided atten- insurance company sliall direct or require a borrower 
tmii van be given to tile congenial task of guiding ()r sllv|1 companv, upon mortgage, to negotiate 
tin kompanv s operations along sound and eon anv policy of insurance on the mortgaged property 
servative lines, and to the task of continued building through a particular insurance broker or lookers, or 
up of the Company from the strong position which attempt to divert to any particular insurance broker 
it ,ti present occupies to one which shall be vet ur t,ro|£crs> the patronage of borrowers from such life 
stronger. I he success of these efforts under insurance company or refuse to accept an insur- 
the direction of Mr. Samuel J. I'ipkin, the esteemed | am.t. policy on the property mortgaged or proposed 
general manager, who is much respected by 111- , ^ mortgaged because it was not negotiated
surancc men on this side of the Atlantic, is well | through a particular insurance broker or brokers." 
known. Substantial additions to the funds are made Governor Whitman states that in his opinion 
consistently and the Atlas is being placed in such thu ,,m is |lot vnforceablc, as no act of the legis- 
a position that a huge conflagration would no more future can compel a corporation to loan its money 
than temporarily impair its progress and such a to individuals unless the corporation is entirely 
contingency could be met With the calmness and satisfied with the terms upon which the loan is 
confidence born of financial strength. made. If the provision was a good one he could

Tub Experience oh 1914. sec no reason why it should be enacted in regard
While the experience of the fire department last to life insurance companies and should not affect 

year did not constitute a stern test upon the other corporations lending money on bonds and 
Company’s resources, the results accruing, in mortgages, such as bond and mortgage guarantee 
common with those of other important Hritish companies, trust companies and other corporations 
fire companies, were somewhat less favorable whose business it is to invest assets upon bond
than those achieved in the two previous years, and mortgage security, instead of being confined as
Net premiums were $5,199.770, and losses, including il 's. s,,ld>' to life insurance companies, 
contributions to fire brigades, $2,918,095, a ratio of "The purpose of the bill," proceeds the Gov- 
56.1 per cent., compared with 47.2 per cent in 1911. ern,,r- "ls to takv away from a single class of lenders 
Expenses, however, showed an actual decrease of tlu' riKht to name the insurance expert upon whom 
over $60,000 in comparison with 1913 at $2,013,590, tll('.v "lllst rcly- 11 is urged in support of the lull 
a proportion to premiums of 18.7 per cent. ‘hat it is immaterial whether the lender selects its

The fire funds are maintained at a highly satis- fire insurance broker or not, as it is protected by 
factory level. A 40 per cent, reserve for unexpired j the so-called mortgages clause. But I believe that 
risks of $2,079,910 is maintained together with tl,c mortgagee clause does not protect the lender 
an additional reserve of $4,015,410, which with ; 1,1 the evcnt l,f a mistake in the date of a policy or 
the balance on profit and loss account of ! failurc to properly describe the property covered, 
$227,735 makes total funds available for the ! or numerous other contingencies involved in a 
protection of fire policyholders $6,323,055, equal : complicated bond and mortgage transaction, 
to nearly 122 per cent, of last year’s premiums. | "Furthermore, it seems to me that in cases of 
This is altogether apart from the large paid-up bu,ldln8 loans- lllt’ qualification of the broker who 
ami subscribed capital, and is an entirely satis- writes the insurance is a most serious matter and
factory showing. might cause great loss to thu lender if the broker

Elsewhere than in Canada, the Atlas carries on a should be untrustworthy, 
considerable business in various branches of insur
ance other than fire. This will be seen from the 
following statement of its funds as at December
31, 1914:—
Kire fund.................................................................
Lifi' fund . . .............................................................
Km plover»’ liability, accident and general insur

ance fund*..........................................................
Sinking fund ami Capital Rédemption fund ....
Contingenoy fund...................................................
Investment Reserve fund»....................................
Frutlt ami Eos» Balance........................................

INSURANCE ON PROPERTY MORTGAGED TO 
LIFE COMPANIES.

WHEN “CHEAP" INSURANCE IS NOT CHEAP.
The moral that cheap insurance may lie merely 

"cheap" insurance is pointed in the case of a coal 
owners’ mutual employers' liability company in 
Illinois, which has gone into the hands of a receiver. 
This mutual avoided serious colliery disasters, 
merely becoming responsible for losses incurred in

$ 8,085,320 
11,309,730

286,750 
500,635
108,730 the course of normal operation. However, the 
125,000 ! members are now trying to get out of paying their 
227,73,1 obligations. The officers did their best to enforce 

The Atlas in Canada. I collections, but finally decided to liquidate before
In Canada, the Atlas Assurance Company carries additional losses were incurred. Prolonged litiga- 

on an extensive fire business, it having been for 1 tion is assured, and if the creditors get any of their 
many years under the management of Mr. Matthew money they will probably have to sue the individual 
C. llinshaw of Montreal, one of the oldest and best members, with all the handicaps and expenses of 
known fire underwriters in the Dominion. Last litigation and legal delays.
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Head Office : Cor. Dorchester Street West and Union Avenue. 
MONTREAL 

MtflTOVS
INCH HEAD OFFICE, MONTREAL.

M „ Mtrt lois
“ Chovslitf Esq T J Drummond. Fsq . Sir Ale«sndr# Lacoste. 

Wll‘ •w Mol*on Mst pharaon. Esq Sir Frederick William»-Toy lor

J Gardner Thompson Man«per.

1 * J. Gardner Thompson. Protklant and Managing Director.
Lewis lama Wct-Pirndrnl and Sreratarij.

M Chevalier. Esq . A. G. Deni. Esq. T. J Drummond. Esq..
John Emo. Esq. Sir Aieeandre Lacoste Wm. Molson Macpherson, Esq. 

J. C Rimmer. Esq., Sir Frederick Williams-TaylorLewis Lain* .4 uhlan I Managtr.

-65“ The Northern Assurance Co. Limitedc>
♦ to

ii*i
V'v //

“Strong as the Strongest"
. _ HEAD OFFICE FOB CANADA,Accumulatud Fundi, $41,265,000 ss notbe dame street west,

MONTREAL.
ROBERT W. TVRE, Manager.0. t. MOBERLY, SudI. si Aftsslst.

■

. . THE . .

London Assurance
CORPORATION

"THE Ot OEST SCOTTISH FIRE OFFICE” '

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D. 17»

S2.241.37S 
22,437,413

Head OtUce lor Canada, • MONTBEAL
W. IIRRIOY, W. R OOUIT, MM Im^n.

CAPITAL PAID CP 
TOTAL CASH ASSETS

JOHN O. BOKTMWIC 1
Canadian Sttanagtr

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
E»l«hli.h.d I* th. DEIGN el GEODGE III

Interne exceeds 
Funds exceed

$7,615,000 
18,850,000

le.ludle, Ike Felly 3uk..rikej Ceyllel, Ike reaeeree. ml Ike C.—..«y .mount le $30,000,000.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

MONTREAL
:tii lluentlal its Wanted

\r r

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
INSURANCEAGENTS■ BROKERSj. 11

\t*A i *TH« INSURANCE CO Of MARTTORD 
• T. RAUL FIRE 4 MARINE INS. UO

1 1 ST. SACRAMENT STREET
MONTREAL, R.O.\
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in the business has come, however, and still comes, 
from a class of unprincipled agents in the field. 
We wish we might truthfully say that company 
managers arc as alert to watch closely the methods 
of business-getting by agents and to get rid of the 
perverters as they arc to promote a big new business 
boom. The sole aim of this class of agents is to 
deliver the policy anil pocket their commissions, 
on a flat brokerage basis, without interest in re
newals. If deception is necessary to the getting 
of their man, they use it without the least hesita
tion. We have in mind a case which will serve as

does misrepresentation pay ?
We refer especially to misrepresentation by either 

the company or the agent in obtaining a life insur
ance application. That no reputable company will 
knowingly misrepresent either its financial condi
tion or the intent of its policy provisions is cheer
fully conceded, but that such companies do not 
sometimes misrepresent the conditions and the re
sults of policy provisions of competing companies 
cannot be as truthfully affirmed. It has been, we 
regret to say, not uncommon for some companies to 

figures in statements in themselves strictly correct, 
so as to prove a weakness in a rival when compared 
with their own apparent strength. Printer's ink 
is freely brought into requisition in attractive 
circulars and in company literature, to demonstrate 
that " Codlin's your friend, not Short," by the 
use of comparisons which, to the average unini
tiated insurant, have all the force of proof, when they 
in reality are wo thless and misleading. Compar
isons, to be of any fairness or value, must be with 
lil e things under like conditions.

use a sample of not a few in other localities. An agent, 
working under the city manager of a good company 
—not in Montreal, however soon developed into 
a great business getter, especially cultivating a 
quarter of the city largely peopled by well-to-do, 
but not very bright, foreigners. It was noticed 
that ten and twenty payment life policies were 

called for than any others by this championmore
solicitor. The premiums were promptly paid, the 
commissions as promptly collected, and all went 
swimmingly, until a rival agent made the discovery 
that his competitor had all along been selling to 

A similar use of figures, in themselves correct, these credulous foreigners ten and twenty payment 
Las been made by various companies relating to policies as ten and twenty year endowments, pure 
ratio of assets to liabilities, management expenses, and simple. Of course lie was not slow to inform 
mortality rate, and the like, when the fact of en- j these dupes of the deception practiced upon them, 
tirelv dissimilar conditions has been adroitly sup- j Coming to the knowledge of the company, to its 
pressed. This sort of thing illustrates forcibly the ! credit we are able to say that its managers promptly 
important truism that a half-truth may be, and | dismissed the smart agent. When the renewals 
generally is, an able-bodied untruth. Such methods became due, however, no amount of explanation 
are essentially misrepresentations. Does it pay to | or offers of equitable adjustment could induce these 
use such methods? We think not. Aside from the deluded people to remain in_tlie company. _

it pay? We rather think, and the company is 
decidedly of the opinion, that it did not. For the 
credit of the business we hope that such 
arc not numerous; but this is by no means an isolated

Using Figures Unfairly.

Did
general proposition, affecting all legitimate trans
actions, that honesty is the best policy, it does not 
pav, for two distinct reasons: In the first place, no 
company can boast a monopoly of “smartness"; 
and however virile and shrewd may be its tactics, 
the "other fellow" is quite as wide-awake and enter
prising, and is sure to expose the fallacy of the 
made-up case of an opponent, reaping thereby the 
benefit of a re-action against the attacking company 
in the mind of the would-be insurant. I11 the 
second place, great injury is done to life insurance 

whole, because public confidence is disastrously 
weakened, and in some cases destroyed, by an ex- 

of these unfair tactics. There is really no

cases

instance.
There are, however, other forms of deception 

practiced, as bad in principle, though not so disas
trous in immediate results. They all bear fruit

later, and injure not only the companysooner or
concerned but the entire business. We arc glad to 
believe that, under the reforming influence of life 
underwriters' associations, company regulations, 
and provincial laws, misleading tactics are gradually 
being repudiated. They cannot be routed out

as a

posure
institution in the world so well calculated to deserve entirely any too soon, 
the confidence of the people as that of legitimate 
life insurance. In its fundamental principles and 
in the proper application of its methods it commends ! 
itself as the only absolutely reliable and easily 
available system by which men are enabled to 
provide for the future of their wives and children 
when the provider shall have fallen before the scythe 
of the grim reaper.

The Bank of England yesterday continued its 
official rate of discount at the 5 per cent, level, 
which has now been in force some months.

American life and accident companies, following 
the "Lusitania" disaster, are reported to have 
resolved to issue no insurance in future on persons 
who travel to Europe while the war lasts. Holders 
of policies already in force cannot be affected by 
this rule.

Unprincipled Agents.
The most mischievous form of misrepresentation

js

xT"
T~

‘-T
,V

ir
wm

m
rs



ITT f
.IV

618. Nc. 33 THE CHRONICLE Montkbal, May 38, 1915

COMMERCIAL UNION PALATINEASSURANCE COMPANY LIMITED
of LONDON, England

INSURANCE COMPANY LIMITED
of LONDON, England

1 Tk« lirfttl gintral latarinot Company la Ike world
(As *t Slit December IBIS)

Capital Kully Subscribed 
Capital Paid Up . .

(Ai at Slit December 1913)

Capital Fully Paid

Fire Premiums 1913, Net 
Interest, Net .
Total Income

$500,000 

• $2,498,625
132.120 

$2,630,745 I

$14,750,000
1.475.000

!

Lde Fund, and Special Trus
Funds. 169.826.740

42.500.000
124,500,000
164.420.280

Total Annual Income exceed 
Total Funds exceed , Funds ........................................

Deposit with Dominion Gov nt

In ailJition Ic the above there is the further 
guarantee of the Commercial Union A 
Company Limited, whore FunJs
si Jd,->00,000 : :

$5,400,000n
Total Fire L(
Deposit with Dominion Govern 

ment

$155.667Paid
1

1.077.133
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch : —

uura nee 
exceed I

I
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS. 
Head Office. Canadian Branch :Commercial Union Building,

MONTREAL Commercial Union Building
MONTREAL 6J. McGregor. W. 8. JOPLINC.

Aeeietmnt Manager J. McGregor.Manager W. 8. JOPLING.
Manager Aiiiitant Manager

SUN OPPORTUNITIESINSURANCE
OFFICE In Life Insurance are many.

for AN AGENCY, ADDRESS
FOUNDED A.D. 1710I

Head Office t
Thrcadnccdle Street • London, England

GRESHAM LIFE ASSURANCE SOCIETY, LTD
______ t-ubll.h«l IMS. Fund, $50,000 000
GRESHAM BUILDING - . MONTREAL.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD. THE

CANADA NATIONAL FIRE
INSURANCE COMPANY

Canadian Branch i
IS Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN. HEAD OFFICE: WINNIPEG, MAN.

A Canadian Company Inaaallna Its Fund,

APPLICATIONS FOR AGENCIES INVITED

LYMAN ROOT.
Manager. Auttlanl Manager, In Canada

GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled ee Date* Premised

life agents.
onoeAcTne'f T-DJ,iih th® Ll,e Inoue,
anoo Co., or Toronto, would lie to your advantage.
I" or Eastern Ontario or Quebec lYuvinoe write 

T. R. BROWNLEE.
102 Bank Street Chambers.

Ottawa, Ont.JOHN LOVELL O SON, LTD.
PRINTERS O BOOKBINDERS

23 St. Nicholas Street .
Geo. B. Wood», 

President.
Charles H. Fuller, 

H. A. Kkntt, Secretary. 
Superintendent of Agencies.MONTREAL
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THE LIMIT IN MALINGERING.

What must be about "the limit" in malingering 
in order to obtain workmen’s compensation money is 
recorded by Sir John Collie, M.D., in the London 
Post Magazine. A man who had been in regular, 
steady employment for some time in the lead trade, 
upon the declaration of a strike immediately 
plained that he was suffering from lead poisoning, 
and furnished medical certificates to that effect. 
As the case gave rise to some suspicion, it was re
ferred to a medical man of standing, wtio fearlessly 
reported that the case was one of malingering; 
but his opinion was not acted upon, for the man, for 
many months, was paid compensation for right-sided 
“drop wrist." He appears to have been no mean 
actor, for whilst he simulated paralysis of the right 
wrist so well as to obtain weekly certificates, he 
was actually at the same time engaged in giving 
performances as a professional Strong Man. Every 
night, at a Music Hall, clad only in gorgeous har
ness, he lifted enormous weights. One of his 
demonstrations consisted in stiffening the muscles 
of the right forearm and wrist and breaking with 
his right hand a thick strap which passed diagonally 
over his right shoulder to his left hip!

When detected he not only admitted it, but 
boasted how he had hoodwinked the examining 
medical men, and offered, for the payment of five 
pounds, to appear as a witness against another 
ma» "ho was also receiving fraudulent compensa
tion lor alleged lead poisoning. He had the temerity 
to leave with his employers some picture post
cards, showing himself in his professional garb and 
attitudes. He volunteered the information that 
these photographs were taken at the very time 
when medical men were examining and certifying 
that he was at his worst !

•TICK TO YOUR COMPANY.

It generally pays for an agent to stick to the com
pany with which he entered the business. Of course, 
there arc other considerations to be taken up, ami 
as they sometimes alter cases they must be given due 
consideration.

It is a mistake, however, for an agent to move 
around too rapidly between the various offices, as it 
ultimately makes him an object of suspicion. Loyalty 
ts a cardinal virtue which cannot be too much en
couraged by a life insurance company. There are 
many ways of improving this spirit of loyalty, such 
as get-together meetings and prizes offered for in
creases in the weekly find monthly volume, but the 
difference in commission which an "agent may receive 
by frequently changing from one company to another 
in the same territory, is not of itself sufficient induce- 

make the change worth while.
1 his is particularly so in a small city or town where 

an agent gradually becomes identified in the public 
mind with a certain company and his reputation as 
a business getter is distinctly 1 mnectcd with getting 
business for that company. As a general proposi
tion an agent can do more business by sticking to a 
company than by changing every* three or four years, 
or oftener, to some competitor.—Insurance Aqe.

com

ment to

ONE MORE FAILURE.

A gentleman whose name has figured heretofore in 
the society columns of the newspaper now comes 
before the public as the president of an association 
which is going to run the industrial life insurance 
agent out of business. On his "advisory board" arc 
the Hon. Joseph H. Choate, Dr. Albert Shaw, the 
lion. Elihu Root and Mr. Austen G. Fox. His idea 
is to pay $75 at death, and from $10 to $17 a week 
for 52 weeks, the application for a policy to be made 
at a home or branch office. No broker’s or agent’s 
commission can be allowed on the policy. A special 
clause provides that the insurance can in no way be 
diverted from the insured’s family. The premium is 
to be paid annually, semi-annually or quarterly. 
Human nature has not changed much in the last few 
years, and the chances are that ly» men in a 1,000 
will still wait for the solicitor to come around and 
give vent to the usual amount of persuasive eloquence. 
—Insurance Times.

INCREASE OF ANNUITY BUSINESS.

A fact much commented upon lately lias been 
the increased attention given by the Hritisli public 
to various forms of annuity contracts, writes the 
London Insurance Record. Securities which have 
long been labelled "gilt-edged” have fluctuated so 
greatly in value recently that it is little wonder 
that many* investors—the smaller fry especially— 
are coming to look upon the term as a misnomer. 
Doubt and uncertainty has been the portion of 
every person dependent upon an income from in
vestments. In the circumstances, it is not sur
prising that people take increasing advantage of the 
opportunities for investment offered by life assur- 
ance companies. Fortunate, indeed, arc the pos
sessors of annuities in sound life assurance institu
tions, for it has been truthfully said that they are 
aille to take pleasure in the possession of the most 
luavily gilt-edged of all sources of income. The 
excellent terms now offered by first-class life offices 
under annuity contracts are in themselves sufficient 
[0 attract the attention of the small capitalist, 
tmt the knowledge that no further need exists for

money market, 
guaranteed by institutions 

conscientiously fulfil their obligations, and 
Hold huge reserve funds for that purpose, is further 
reason for the recent extension of public interest 
111 annuity business.

PLATE GLASS LOSS ORIGINS.

The Fidelity and Casualty Company of New York 
reports a considerable growth of losses caused by 
the breaking of store front windows by stones hurl
ed from the roadway by (Kissing automobiles. I.ur- 
glars’ activities also accounted for an increased drain 
u|xm the Company's exchequer last year. "The 
principal cause of loss in our business, however," 
continues the Company, “ is of indeterminate extent 
and involves the element of moral hazard, i.e., "cause 
unknown." These words cover a multitude of sins. 
The assured resorts to the expression, which causes 
him no inconvenience except possibly to his con
science. rather than become involved in dispute; and 
the insurance company, living unable to e-tablish any 
reason to the contrary, has to replace. In this way 
we arc frequently deprived of the right of recovery 
that would be open to us if the true facts were known 
and the persons liable for the breakage are protected."

worry as to the condition of the 
and that an income is 
that

1
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flrsl IrtHsb Ibhhbh Cmiiii IstibllsboH I» C«ntiTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix AssuranccCo. Ltd.
OF LONDON, ENGLAND. (Founded 178t)

LIFE
07RJOO,000.00 
MS,000.000.00

lecerpereled ISM.
FIRE

TOTRL RESOURCES, enr •
FIRE LOSSES FRIO
DEPOSITS will Federal Covereneat aid 

leieilmiiti In Ceiedi, for Mcirlty 
el Caeadlai pollcyheldere oily, exceed 1,800,000.00

FIRE, MARINE and HAIL
HEAD OFFICE : TOIONTO

Reliable Progressive
- $2,000,000.00

AGENTS WANTED IN BOTH «HANCHES Apply i, 

R. MacO. Paterson,
J, B. Paterson,

Old
I Managers,

100 St. Francois Xavier St. • Montreal
Assets over
Losses paid since organization 

over - $38,000,000.00

lURMVTOKH:
W. n. BROCK, President 

W. 8. MCIKLE, Vice-President

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

PROVINCIAL AGENTS.

Aroorrr* Mtrra
1/t ('ol. Fbbdbbic Nicholls

Cou 81B 111 
E. K. W

KoBT ItlCBBBUIBB. M l’. 
JoBH IIOBBIN. K.C., LL.l). 
I) It Hanna 
Alba Laibd 
Z A La*m.
Ubo A. M

B OBBOBNB 
BNBT 1‘BLLATT

K.C., LL.D.
REGISTERED

r.. r. UARinw,w 1$. MMkir.
(i.aaral Mana|pf Si

THOMAS F. DOBBIN. Resident Manager
MONTREAL John Wh, Mouion 

A Hour ht Y. Huntbb 
Montreal. Que. 

White A Calkin.
St. John. N R. 

Atbb a Bone. Ltd , 
Ht. Johns, Nfld.

Mühpht.^Lovh,

Toronto. Ont. 
H. Hammond A 
Winn lue*. Man. 

bed J. Hell A Co. 
Halifax, N.S.

Hamilton

N ANTON.

Air

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
FIRE IISURAICE COMPANY, UeHid

INSURANCE AGAINST

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glaee
Agente wanted for the Accident Branch.

Head Office t PARIS, France.
Established 1818

. $ 1,000,000.00 
5,561,441.00

Capital felly subscribed 
Net Preaiams in 1913 . .
Total Losses paid to 51st Dec., 1913 90,110,000.00

TORONTOHoad Offltt far Couda 
Head Oftlee tor Pravlaat el Qaaboo, MONTREAL

JOHN MmEWEN Suemmi.nd.nl In, Qu.be.
Canadian Branchi

LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL

Hie LIFE AGENTS MANUAL, $3.00
THF. CHRONICLE - MONTREAL

Nâtâlor lor Cased*
MAURICE FERRAND

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

Montreal.ROYAL BUILDING, 2 Place d’Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Dim!., id Secretary • THEODORE MEUNIER

Office :

Maaaftf i H. W. THOMSOHPrmdtal : MOD. C. E. DUBORD
Ipirwrou.

(Iawih Hbowwh. Jr., kl Yon«* Wreet. Toronto. Ontario.
R. A. ( HABl.KHOtB, P. O. Bol **. Montreal. Que.

Arthur Pattoh, Brandon. Man.

*
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A NEW MORTALITY TABLE.

For some years past there has lxcn more or less 
consideration given to the question of preparing a 
new American table of mortality, based on the ex-

CANADIAN FIRE RECORD
Sptdnlly comptlti tv Tkt Chronic It.

Dauphin, Man.— Farrell & Mills furniture and 
undertaking store, badly damaged, May 21. Dam- 
gee to stock $4,000. Insurance $20,000.

Montreal. Que.—Andrews Home, 46 Belmont 
street, damaged May 25. Fire originated in hollow 
post through burning off of paint. Loss slight.

Grey Nunnery, Dorchester street, damaged by 
fire, May 28. Damage slight.

Considerable damage done to Madame Bergeron's 
grocery store, 1552 Bordeaux street, May 20.

MiTCHELL, Ont.—Garage owned by F. E. Camp
bell and rented by Robert Chapman, "destroyed with 
three automobiles, May 24. Insurance on build
ing, S500. Origin, spark from auto engine ignited 
gasoline.

Toronto, Ont.—Factory of National Mattress, 
Kelt & Batting Company, Gerrard street, damaged, 
May 18. Insurance as follows:—

On Umi.DiNu.

pcrience of United States life insurance companies. 
The Actuarial Society of America has considered 
the subject at various times and the National 
Convention of Insurance Commissioners only re
cently asked the society to take up the matter 
again. At last week's meeting of the Actuarial 
Society the question took concrete shape in the 
form of a paper prepared by Mr. Henry Moir, 
actuary ol the Home I.ife of New York, who ex
pressed the opinion that a table is needed (a) which 
will be safe in computing premiums not only for 
companies which are strict in selection of risks and 
companies in healthy districts, but for all sections 
of the country ; also safe for companies inexperienced 
in the selection of risks or who take the broad view 
that the average active business man is entitled to 
insurance, although not a first-class risk; (6) which 
will be based upon sums insured and giving due 
effect to the influence of the amount of insurance 
carried at different ages ; (c) whose curve of mortal
ity follows the modern line of experience, so that 
premium rates, reserves, surrender values, and 
surplus distribution may all be computed in a man
ner fair and just to policyholders of all classes, of 
all ages, and of all durations; conditions which do 
not completely hold at the present time.

Subsequently, the Council passed a resolution 
that a new mortality table or tables should be 
prepared under the direction of the Actuarial So
ciety; that the committee of seven be continued for 
the purpose of conferring with the proper committee 
of the National Convention of Insurance Commis
sioners, and with the companies whose statistics 
may lie desired ; that, if the way be clear, the com- 

I mittce proceed with the work of preparing sueh 
new table or tables; and that the committee report 
the results of its conclusions to the council.

$a.<MK>
li.lXKI

X. Y. Underwriters... $8,000 ; Queen
Springfield ............. it,000 | Caledonian
Uerman-Americnn. 8,000 I

815,001)1/iRS. 00 per cent.
On Stock.

81,000
l.ooo

X. Y Underwriters. . . $1,400 | Queen
Springfield..................... 1.400 . Caledonian
(iernmn-Ameriean.... 1,200

Total Loss. 80.000
On Machinery.

V Y. Underwriters. $1,000 
Springfield.......
tiennan-Ameriean.... 1,000

SI.000 
l.ooo

Queen..................
Caledonian.......,000

$ê,000Loss, ."SI per cent.

Refinery Fire at St. John, N.B. 
Yesterday (Thursday) a fire oceurred on the 

premises of the Atlantic Sugar Refinery, St. John, 
N.B. The following companies are interested.

On Bcii.iuno.
North Brit, and Mer. .$20,000
North West................. 25.000
Norwegian Undws. . . 15,000
Pacific................................5,000
North River.................125.000

50,000 
30,000

Canada National . . $25,000 
. . . 25,000 

. . .175,000
Century . .

Globe and Rutgers . .100,000 
Guardian 
Home . ,
Ins Underwriters . . 15,000
Lloyds...........................155,000
National of Hartford 300,000 
s". Y. Underwriters . . 50,000

511.000
200.000

THIRD PARTIES NOT WANTED.

The life insurance agent should impress upon 
his policyholders and their beneficiaries that the 
intervention of attorneys, brokers or commission 
men is wholly unnecessary in the collection of 
death claims. It frequently happens that bene
ficiaries pay out money in connection with the 
settlement of a death claim when there is no ne
cessity of doing so. The agent should make it 
clear to his client that all that is necessary is to 
promptly notify the manager of the company of 
the death of the policyholder, when the requisite 
blanks will be furnished. Attention should be 
called to the fact that in many cases the amount 
of protection which the insured intended for his 
beneficiaries when taking out the insurance was 
needlessly depleted through the intervention of a 
third party in the settlement of a claim. Insurance 
Post.

Palatine 
Royal .
Royal Exchange . . .100.00» 
Stuyveaant 15,000

$1,500,000
On Stock.

North Brit, and Mer. .$50.00» 
5,000 

15,000

First National . . $15,000
Hudson Bay .... 10,000 Pacific . . 
lus Underwriters . . 15,000 Stuyveaant
Industrial . .
Lloyds , . .
Middlesex Mutual . . 20,000 

The fire, it is stated, was caused by a light dropped 
in a bag of sugar. The building, which is new, in 
addition to being sprinklercd is in every other respect 
as near fire proof as it is possible to make it.

The damage, we understand, was confined to 
one floor and was principally on stock caused by 
water and smoke. .

The fire has not interfered with the shipping of
goods.

. . 5.000
. . 75.000 $200,000

f Since the end of July last, when war broke out, 
notice deposits in the Canadian banks have in
creased by ij million dollars, and Canadian current 
loans and discounts been reduced by 78 million 
dollars.

Maple Leaf Milling Company, of Toronto, re
ports profits of $1,048,997 against $418,169 in the 
previous year. The total surplus is increased to 
$1,034,406 against $333,969 a year ago.
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INSURANCE COMPANY
Mi’ir

ONTARIO AND NORTH WEST BRANCH
• Richmond Street, Cost. TORONTO

PROVINCE OF QUEBEC BRANCH
ltd St. Jamee St.. Cor. St. dohn St.. MONTREAL

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

Head Office: TORONTO.
Montreal. 1M St. James Street. Que bee. 81 St. Peter Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ESTBD. 1824 ASSETS EXCEED $22,000,000YORK, ENGLAND

FIHC......... .............

Live STOCK

ACCIDENT

CARADIIR l Hop C. J. D*btrtf 
OIRICTOIII 0.1. Aeswpptb, Ah-

Aver, description ul property Iniumd l.nree Limite.

The Yorkehlre I» the KI1LST COMPANY, llwnied hr the KEI1KRAL OOVKItN- 
M EN r. to trnneeol Live stock Imurnnce In Venndn.

1'it.oiibI Accident, Employers', Automobile. Teeme. tlenernl'Llnblltly. end Pint, (lleee

Cin.dlin ttlilllr,
F. ■. WICKHAS, Mo.tr..1

Hon. 41.40.M R.cloo, 
Alii. L MocLaurln, tiq.

APPLICATIONS FOR AOBNCieS ere Invited from reepomlhle peraone.

FOUNDED I7A1.
INSURANCE COMPANY OF 

NORTH AMERICA
FHILADELFIIA, FA.

ROYAL EXCHAN6E ASSURANCE
Founded A. D 1720

CAPITAL.......................................
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED .

ROBERT MAMPS0N S SON, LIMITED
GENEBAL AGENTS FOB CANADA.

S4.000.000.00 
8,844.871.95 

17,816.188.57 
189,OvO,000.00

Lem MM eioeed «234,00e,000

Mini Office 1er Cspsio

finital Exrhmmp Sullbtng
MONTREAL MONTHI AL

, «IH

h| THE LAW & ROCKVorreei«<»n<iev<#i tnrtled from _ 
ree|*»nelMe gentleman In 
r»|neeented districts re
end aaenalty ngenvlea IHSORANCE CO. LIMITED. LONDON.

Assets Exceed - $48,500,000.00
Over SI 1.600.000 lave 

FIRE and ACCIDENT Rl

Fended iB ISOS
Meed (HBce. Bey el Eerbeae*. tendon

rated in Canada.
__ JSKS accepted. 

Caaadiaa Head Jffice : 57 Beaver Hall Hill. 
MONTREAL.

perintendent,*

Accident

THE LIFE AGENTS' MANUAL - $3.00
or l) Am

ente wanted resented towns in Canada.
I J. E. E. DICKSON
I Canadian ManagerPublished by The Chronicle, Montreal

mm mm ttiiimct Cimwit S
PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

. . . 1280,000.00 
. . . . 72t.a67.3S

202,041.02

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

SUBSCRIBED CAPITAL 
TOTAL FUNDS 
NET SURPLUS

S2.000.000 
7,401,300 
1.167.180

HEAD OFFICE FOR CANADA
H. H. YORK. It

MONTREAL.

L. C. VALLE. Inepeeter far QwebeeJ. t. CLEMENT, General Me neper. far Ontarte.
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Havana Klbctkic Railway Company.
1914 1915

49,672 
54,005 
51,232 
53,074

Oulu. 11 Superior Tiiaction Co. 
1913

Traffic Returns.
Canadian Pacific Railway.

1913

Docreaie
$5,137

2,911

Wc< k ending 
May 2.........

“ 9..........
•• 16.........

$54,809
56,976
52,068
52.032

DtvreiiMPY cur to date I'll! 1915
826April 30 $41.495,000 $33,813,000 $27,275.000 $0,,538,000 

VViA'k ending 1913 1914 1915 Decrease
Mav 7 . 2,572,000 2,119,000 1.594.000 525,000

14.. 2.627.000 2,233,000 1.604.1**) 629,000
■ 21 2.663.000 2,199,000 1,575,000 624.1**1

Inc. 1,642•• 23

Decrease
$3,882
4,509
4,750

19151914
$24,094 $20.212
24.138 19,629
•25,1*18 20,336

May 7......... $23,028
“ 14_____ 23,134

Decrease •• 21 .. 23,685
CIrand Tbunk Railway.

1915Year tuilate 1913
April 30 $17.175,648 $16,110.787 $14.755,831 $1.354,956 
Weekending 1913 1914 1915 Decrease
Mav 7 $1,060,639 $978,178 $863.195 $114.983

14 1,104,297 945,032 922,100 22.976 , „ . .
21 1,069,065 963,587 938,386 25.201 Call money in Montreal ..

• Toronto
" New Y'ork..

Lond n ... 
Hank of Knglami rata..........

1914

MONEY RATES.
To-day 1-ast Week 

.. 6-64 % 6 -64%

..6-64% 6-64%
11%

V. H-14% lHt%
Canadian Northern Railway.

1915
2 %I >1-creaseYear to date 1913

April 30.. $6,343.300 $6,038.800 $4,803,900 $1.174,000
Week ending 1913 
May 7 .

1914
h %5 <7„

Decreasi- 
$300,500 $122,900
245.71W) 161,500
268,500 100.81*1

1914 1915
$472.400 

14.. 4.80.21*1
■ 21 507.41*1

$423.400
407.21*1
369,31*)

CANADIAN BANK CLEARINGS.

irsa

3,134,888

Week 
May :

Work «-tilling 
May 28, 1814

Week ending 
May 20. 1815Twin City Rapid Transit Company

1914
Week ending 
May 27.1816

$116,21)1 MonUW|.. stW.2H.45» $4S.1Hie.0»5
Inereasc 27.ii75.wir. 34.ww.otie

92 ; Winnipeg. . 18,MW, 110 tm.276.ein
2 977 Ottawa . 3.4H.D84 3.U26.462

IncreaseYear lo date
April 30 $2,016.734 $2,880,110 $3,005 371
W«‘k ending 1913 
May 7.. . $160,189 

" 14.... 160,578

1013 1915
«46.ti66.3V7

34.111.146
_3i25li,8ei

1914 1915
171.796
174,737

171,704
171,71*1

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

McGIBBON, CASG6AIN,MITCHELL* CASGRA1N
CASGRAIN, MITCHELL, HOLT, McDOUGALL, 

CREELMAN St STAIRS
Lachine i

From I'oat Office - _ —
W min. eerylce M«a.m. toH.oo a.m. 10 min. service «

lachlne— 
lce5.Su a.

VlCTOE B. Mitcbbll. K.C. 
A. Cease-Caboeai*. K.C, 
John J. Cbbblman.
PiBBBE P. CaSOEAI*.

ADVOCATES, BARRISTERS, ETC.
dotai trust iuiteies, 107 it. jams street, dkjmtmal

■ell Telephene Mein BOBS.

Th Chabb-Casobain. K.C. 
CEAELIE M Holt. K.C. 
Kbbol M. McDougall. 
Gilbeet S. Staiee,

20 min. aerv
10
to “
Sault aux Recollet and St. Vincent de Pauli

'“Si»*'™'lïï^n “'--,reVRonp:m.t”i™àm.
11.00 •• 4 D.m. I Kitra laat car at 11.60 a.m.

From HI. l>enU to Ht. Vincent— _ „ ... en™ m
II min. eervlee 6.15 am to 1.0# a.m. 30 min. service *.00 p.m. toll.*® p i
N •• •• 100 - 4M pm. < ar lo llendcrainia mil»11.0» mie-
IS “ “ 4M 1M p m. Car lo RL Vincent U.M n.m.
» ■ 7.M “ i.M “

ATWATER, DU CHS A BUD

ADVOCATES
aeertflai BsIMIsg, 166 It. Inn Street, Mislresl. From St Vincent tc .It. 

IS mil. service 6 45 a m t ,<1" 
» •• IM 4M

n in. W ml 
4 SO p m. Car 
7.» - 11
I.W M Car from

1.10 a m.

fr,"rili”drl^n,n.i*m,n!=T.

20 B.C. A. DOCLOS.K.O.A W. ATVATKR K.C. IS “
M M : «3-,m et. Vincent te St Denlnw. L bond, K.C
Cartiervlllei

From Snowdon’. Junction- Mmln. 1*4*;
From ('nrtlervlll# - » “ .* ,.^.£“ 0“ jT.’T'

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO

« -
Mountain i

From Park Avenue and Mount lloral —
20 min. aervtce 6.40 a.m to 12.00 mldntehl 
ctorla Avenue—
2#min. eervlee 164a.m. tolls# a m.

to Snowdon.— 
rice 5.60 a in. to * 60 p m

From X'l•ore urt builmns.
VICTORIA STtttT. From Victoria 

10 mit!
Avenue 

nutee aerv
low* Hoeeiw, K.C. F. W. Habcoobt, K.C. H. B. Obibb, K.C. 

Late Eton McCaetnv. K.C.
■eittow Oblee .

Bout de VileiD. L McCaetev, K.C. 
J. P. H. McCawtet. 

Ceeaael : Wallace Nebbit, K.C.

•0 min. service 100 a m tollBO midnight.
Tetraultvillei .
16 min service 106 a.m. to 9 no am 16 min service 2 in pm to rm P m
10 min. eervlee 9.06 a m. to 1 SO p.m. 36 min. service 7 06 p.m. to I P P m
Pointe aux Tremble» i , _ _ .
11 min. eervlee 6 00 a m. to 9 on a m 16 mln. service 7.66 p m to-11,6® 1
16 ” - 9 60 a m. to 2 90 p m 66 " “ 1166 p.m. to 106 a ro

B.S6 p.m. to 7 60 p.m.
H J. Kavanaoh. K C. 
H. üebin Lajoie. K.C. 
Haul Lacoste. K.C.

ItJLSE MaTNIEO 
Albhandbe Lacoste. Je. 
T. J. Shallow 
J. fl. OlEiN-LAiote

11 “

•Ir Aleaendre Lacoste, K.C.

EDWIN P. PEARSON AGENTKavanagh, Lajoie & Lacoste NORTHERN 

ASSURANCE C0.
OffleeeiADVOCATES. SOLICITORS, Eté.

Provincial Bank Ralldlag, 7 Plaça d'Armee 
Montreal, Canada

Adelaide St. East .Toronto
à
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The Employers’ Liability
Assurance Corporation Limited

» ■■ OF LOUDON, ENGLAND i. „

TRANSACTS:
Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance.

Canadian 
Government 
Deposit over

11 1

11,340,000
STANDS FIRST 

I* Ike IHweWy et St Ni
le, Centreete, hi ««Mêlai 
«renm, ami la Nn Ike- 
alh, «I Hi lata tettlementi

Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
Gtn. Naaaftr 1er Canada A Mrwfeaadlaad, CHARLES W. I. WOODLAND 

JOHN JENKINS, rir. Mana«*r,

Jj

the camada accident assurance gompany
HEAD OFFICE: Commercial Union Building, MONTREAL 

CAPITAL $500,000.00
Personal Accident, Sickness. Plate-Class, Guarantee

Insurance. and Liability

Board of Directors :
«/._S. /V. U(HJ(iALL, Vice-President 

-■ •/• *. OSBORNE,
T. H. HUDSON, J. WM. McHENZIE, Joint Managers.

S, H. EWING, President
J4MES McGREGOR,HON. N. CURRY,

T. H. HUDSON

Brenehea: MONTREAL VANCOUVER
FOUNDED 1(71

CALGARY REGINA

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Uabmty,Guarantee - Platt Ola» In.ut.nc,
LIBERAL POLICIES

ASSETS EXCEED 
CLAIMS PAID, over

• *16,400,000
*60,000,000

Canadian Head Office TORONTO, Ontario
CHARLES H. NEELYi General Manager.

WHY NOT HAVE THE BEST 7
The Globe Indemnity Company of Canada

Head Olflce, MONTREAL.
formerly The Canadian Railway Accident Insurance Company

JOHN EMC. Genera, Manner A Se«r.t.r, ROBERT WELCH, Aeeletant Manner

, liabilitv insurance in all its branches,
eUROLARV INSURANCE, GUARANTEE INSURANCE.

.ndttdliKT1 bV th‘, CompMy “*lhe m°“libenU “■> l-u«l in Canada, fm from unneeMaary mtrietlon.

wiUMSol(i*65.(SwS,.Sa bylhe UT<r[Wo1 *,xmdon * <1,'lhe Co..

Tran,,,,, ACCIDENT INSURANCE,.... „ SICKNESS INSURANCE,
AUTOUOAILE INSURANCE IN ALL ITS BRANCHES,

Ltd.,; Meet a orer Sixty-Five Million

Ai


