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>f their paid-up capital, lit a speech deliver
ed at t tsgoode Hall (now published in pamphlet 
form by John Mackay & Co., Accountants, loronto), 
Mr. Cash spoke of this plan as follows : "This is 
not unlikely, as in an agricultural country like t. all
ai la. the marked increase in the demand for cur
rency—what electricians would call the peak of the 
load —takes place in the fall when the grain crops 
and other products of the >oil are being moved. 
This increased demand lasts only a few months and 
then the notes issued to meet it find their way hack 

the hanks and remain idle till the next fall, 
with a large capital which have during

meet

/XRDI.XARII.Y. bank note circula- 
w tion in Canada reaches its

excess i
Minimum and 
Hillman 

Circulation.
minimum in May and from that 
month increases until the crop-mov
ing maximum is attained in October 

It is not surprising, therefore, that the current bank 
statement shows a continuance of the April decrease 
in circulation amounting to a falling off of $Aoyy,;yt> 
for the month of May. The decrease front April to 

marked than this, hut onMax last year was more
the .ther hand circulation in iqc6 had continued to 
show expansion during April. The total at the end 
of May this year is given as $70,741,113, which is 
$74411.059 greater than the corresponding 190(1 
showing. Paid-up capital in the current statement 
is given as $1/1,1(17,889, an increase for the year of 
$6,161,549, so that the growth in circulation has ex
ceeded the capital increase by over one and one quar
ter millions. And in this connection it is to be borne
in mind that the Sovereign Rank's change in capital and paid for the whole year.

, , r na\ nil/ larire dividends this would soon become toohorn $4,000,000 to $1,000,000 is not taken account of paving large \
* . . » lMir<lc‘Tis<mu* t<i hr continued. 1 liervfore, I sa\« tlicit

in the Mav statement. Still, the margin for expansion . . , , , fl .is bv no means a small one-being aliout $4.000,000 >' the expansion continues it is probable that some 
■ than enough to allow for the May-to-October other sound means than an increase of capital will

Circulation increase of last year. And it is to be re- be devised to meet the require,,, nts. 
membered, also, that the authorized capital of several 
of the hanks is substantially greater than that paid- 
up. so that the potential margin for meeting circula
tion needs is much greater than the foregoing fig-

to
Hanks
nine months of the year ample circulation to 
the requirements, cannot he expected to increase 
that capital to any great extent, merely to enable 
them to issue notes against the increase which will 
remain out for three months only, while at the same 
time the dividends on the increase must he earned

I11 the case of banks

more

J* J*

HOSE unaware of the ubiquitous 
tendency of German banking inte- 
liave possibly been surprised at the 

very practical interest shown in a k. ana- 
dian institution by a leading Merlin bank.

recent

Tan *Germ 
Over-Rea. rests 
Banking.urc- would indicate.

A question to which banking authorities are 
already giving much thought is this : If Cana
dian trade expansion continues at the jiace spt 
in recent years, will banking capital exhibit a 
proportionate growth ? In the opinion of Mr. Z. A. 
Lash, K.C., late counsel for the Canadian Hankers' 
Association, it is not impossible that some other 

to meet the situation will some day be adopt-

Of somewhat special interest, therefore, is a 
article in the IVcItkorrcspondm: (translated in The 
Review of Sydney) dealing with the expansion of 
German over-seas banking. It is there pointed out 
that the expansion of German trade and industry 
has afforded a stimulus of late to the large banking 
houses in Merlin to found special institutions for the 

of fostering business in a large number of 
countries. The beneficial results of these

means
td, based on sound principles, such as a central gold 

put up by the banks themselves, against 
which, dollar for dollar, they may issue circulation in

j>uri>ose
over-sea

reserve
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4 Signal service has recently been done, 
not only to the hanking profession hut 
to the financial community in general, 
by l’rofessor Walter H. Hull of the 

University of Chicago. With the discrimination of 
the careful redactor he has collated sixty or more 
addressee delivered in recent years by prominent 
bankers, financiers and economists throughout the 
United States. These are now "done into a hook' 
by the Macmillan Company, under the title of Prac
tical Problems in Ranking & Currency. The volume 
affords, in convenient and readable form, an exceed
ingly valuable compendium of current discussion 
kiting to applied monetary science. The criticism is 
sometimes made regarding hooks upon such topics— 
especially when written by university professors— 
that they savor too distinctly of the academic. And 
ii is not belittling the invaluable contributions that 
have come to economics and 'finance from college 

I halls, to say that certain practical aspects cannot he 
fully seized upon except by those familiar with work
ing conditions.

The ideal qualifications for such authorship would 
seem to consist in a combining of the method .11 the 
trained student with the practical experience and 
first hand observation of the successful banker or 
financier. There is no dearth of men with such qua
lifications in the United States, nor in Canada. Hut 
they seldom embody in book form the conclusions 
at which they have arrived. Finance in its twentieth 
century development is too exacting a taskmaster 
to permit such leisurely employment as boos writing 
to many of Us "upper servants." The most that 
can be expected from them is now and then .1 special 
article in some financial or general periodical or, 
more frequently, an address delivered at some con
vention or other meeting of persons interested in 
matters monetary.

And, however excellent deliveries'of this sort 
may be, their short-lived hearing—even when re
ported more or less fully by the periodical press— 
precludes their receiving full attention. Then, too, 
in the course of a person's current reading many 
valuable papers are certainly overlooked or altoge
ther missed, w hile time may be wasted on others of no 
considerable merit ; for—be it said in a whisper—not 
every address given before bankers’ conferences is 
worth the spending of much time in perusal. All of 
which considerations should bring to us a lively sense 
of gratitude for l’rofessor Hull’s labours in systemati
cally collecting and arranging this series of addresses 
covering the past six or so years. As remarked in 
the preface of the book, the years since 1900 have 
been remarkable for various financial features. For 
one thing, the perennial currency discussion 
more than ever to the fore. Then, too, the rise to 
prominence of the trust company as a factor in 
finance has created certain new conditions and pro
blems in United States banking. The addresses arc 
classified under three headings, relating to general 
banking, to hanking and currency reform and to trust 
company finance. Although many matters touched 
upon are peculiar to United States conditions, the 
book as a whole cannot but prove interesting and 
valuable to Canadian hankers and students of finance 
—while not a little of it will have a more direct and 
practical bearing.

? undertakings are already visible in South and Cen
tral Xmeriea. in Asia Minor and Egypt, in the 
Ca rman Colonies, and in East Asia.

Tin oldest enterprise of this kind is the Deutsche 
l eberseeischc Rank I Ranco Aleman Transatlan
tic! 1), which was founded in 1893, and which is an 
, ffshoot of the Deutsche Rank. The former has 19 
branch establishments in South America, and one in 

With this hank has been

Banking «V 
Currency 
Problems.

;

Europe, at llarcelona 
competing since 1K05, the Chilian and German Rank, 
which brought with it seven establishments in South 

Xnother bank possessing quite as large aXmeriea.
joint stock capital as that of the Deutsche U’eber- 
sccischc Rank. vi/.. one million sterling, is the Deut-

* relit

sclie Siidamerikanische Rank, which has branches in
Ruets's Acres and Mexico.

The Deutsche Rank, in conjunction with the Ham
burg Xnierican-I.ine, the Mexican Central Railway, 
and the banking lioti-e of Speyer's, established at the 
end of August. 11*0. The Mexican Rank for Trade 
and Industry. Of late years German banks have 

stent participated either directly, 
or In the agency of these over sea banks, in the 
loans which have been floated by the States of South 

They have thereby assisted

V-»

I LÜ
!•* an <!i«»rmnii> v

' and Ventral America 
t«» regulate the conditions <>f >tantlar«U of currency,I
and t" increase the mineral output

ni lu the East, the Deutsche Orient Rank has been
cxtabli-licd in Constantinople, Alexandria. Cairo, and

The needs of the
IS I

Rrtixsu, with a capital of tHooaxo 
German colonies in Xfrica are met by the Deutsch- 
XX estafnkanische Rank and its branches in Togo

I
i

and Cameroon, whilst all banking transactions in 
Datnara and Xamaqtta are carried on by the 
>cut«ch Afrika Rank, which owes its existence to 

the Disconto Gesellschaft. The mines in Otawi also, 
together with the railways belonging to them, owe 
their activité to the initiative of this great bank. 
The Deiitsch Asiatisdie Rank is carrying on business 

Its principal establishment is in

VHm$|!

in Eastern Asia 
Shanghai, anil it possesses branches in Calcutta. 
Hankow. Hongkong, Peking, Tientsin, Tsingtau, 
Tsinanfu, Yokohama, and Kobe. It also co-operat
ed in introducing to the international market a Japa- 

loan and the first financial operation of Siam. 
Thus, as the article |hlints out, the German banks have 
taken a prominent part in the pioneer work in connec
tion w ith the development of those distant lands which 
are able to supply the markets of the world with 

coffee, tea. meat, wool, hides, cotton, silk, teak-

I.
-I

j 1
1 -J

IS has been
corn.
wood, ores, metals, saltpetre, and india-rubber. In 
conclusion it savs :—"To render possible by means of 
the spirit of enterprise, the exchange of commodi
ties which is then guided by trade into the right 
channels, has been the proudest of tasks for the 

institutions which exist to supply credit, and
H

great
which have been flourishing in such an amazing 
manner,"particularly in Germany, during the last fewUji ITi; I
y tars."
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happens. In the case of the ilritish banks it is a na
tural enough outcome, anil the Anglo-foreign hank 
system constitutes one of the important mediums 
through which Ilritish capital is invested abroad. 
That i- so because the island kingdom has a great 
deal more capital than can be utilized at home. The 
L'nited States and Canada are in different case. Both 
of them can find profitable use at home for practical
ly all their own funds and for foreign funds as well, 
and. when a Canadian or American bank opens agen
cies abroad it may happen that the agencies collect 
deposits outside sufficient to balance their outside 
loans, in which event there is no outward drain of 
capital ensuing. One of the chief functions of these 
foreign branches is foreign exchange. By providing 
a ready market for the purchase and sale of bills of 
exchange, by making transfers, and in sundry other

. ... . _„,i wavs, do they aid and assist people from their ownNot long ago a prominent New N ork financier and ^ (|) tnmsavt 1)Usim.S!> with „u. foreigners.
writer, speaking on tic su jeet <• m Cl ‘ 1 London and New York the foreign agencies of the
uade with foreign countries, mentioned bat Ins 1)anks arc cmpl(,ywl. to quite a considerable

iiintry men were at a disadvantage because they had ha„dling reserve or tempo,an surplus
scarcely any banks operating in foreign countries. . ^ >f t|u,jr jnstilutjon
lie pointed out that t lc gri.uropcan na o s. It will l e interesting to take a glamc at the opera- 

itably Great Britain an lurmany, 1a now a ,,f Slline „f t|lc British banking corporations do-
miniber of J.anks in operation m various parts of the f|>frf c,lllnlric> Thv London Eco-
world. and. as they did 11111c 1 to an Hate an nomist of May 17th has a banking supplement that

the trade of their ic spec tue colin ries, 1 • c<intajlls a plentiful supply of information on this
urged that the l nited States won uu 1 pro a p,,|nti a„,| the figures that follow have been gleaned
1. embark on a similar course. therefrom. The tables of operations contain the

The system of banking possessed by our neighbors ^ ^ ^ foreign |ia|)ks xlit|, l<OM,(in ,,fines It
does not lend itself readily to international opera- ^ mv||tioU(,d lhat thcile art. nol al| Ilritish banks; 

Branch l»anks arc mon Muta > c or la . a|U(injr l|lvm Being "several great I’rencli ami (ler-
man hanks and some others in which the amount of
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BRITISH BANKS IN FORBI3N COUNTRIES.

At

create

tons.
Tim* it happens lhat the only places outside of the 
States that the American banks are well represent-

—the British capital employed is very small or non ex
istent." Therefore the institutions that are British 
owned are given first. In a number of eases the 
name gives an idea as to the special place of opera
tions. They are:

id. are the island possessions and protectorates 
Philippines, Hawaii, Porto Rico and Cuba—and 111 
Mexico ; and even in them they have to share the 
business with foreign rivals.

Canadian banks, the Royal, lias a well establish
ed footing. I11 the Philippines the business is divid
ed among a number of different countries: the 
I long-Kong and Shanghai Banking Corporation and 
the chartered Bank of India. Australia and L lima re
presenting Great Britain, the Banco Espanol Filipino 
representing Spain, and the International Banking 

the L nited Stales. Ill Mexico there

in Cuba one of our

Net Kate Total
Profita of
1906, Div. AiwtM.

£ £
48 858 8 3,194,669

129,893 15 6,431,711
40,329 71 7,347,099

165,458 7 10,637.229
136,761 18 3,818,196
122,071 10 10,100,836
481,597 18 26,409,777
69,929 6,*, 2.001,911

208,738 15 13,523,750
218,619 20 28.682,104

62,066 10
32,843 8

378,131 9 10,220,244

Capital 

May *07.

•w 11

Bank.
£

299,700
500,000
420,000
600,000
750,000
500,000

Anglii-Calilornian...
Anglo-Egyptian....
Anglo-Foreign......
Anglo-South American 
Hank of Egypt......
lirit. of 8. America.
Hongkong & Shanghai . . 1,000,000
' mperial of Pereia.............  650,000
l/und<>n A Brazilian............ 760,000
liondon A Kiv. Plate.........  900,000
Ixm. of Mex. AS. Am.... 4*0,000
i/m., Pari» A American.. 400 000
National of Egypt...............  3,000,000

Corporation,
arc French and P.tiglisli hanks, and the Bank of 
Montreal lias just recently established itself, being 
certain of a good business through its connection 

c big Canadian-Mexican enterprises, power,

1,014,417 
2,1»»,604

1 gluing, etc.
It is quite easy to understand how the foreign 

trade of any country is benefited, when it possesses 
a comprehensive system of banking connections 
abroad. When its banking institutions open agencies 
and branches in other countries it need not neces
sarily follow that these outside offices shall prove a 

of transferring capital to their respective loca
lities for use there. Though generally that is what

120,081,54710,149,700 2,075,273

A glance at the names shows that these banks 
pretty much all the great trading countries ofcover

the world except Canada and the l nited States. 
Some of them exercise influence political as well as 
financial. It should be remembered too that a num
ber of im|H)rtant banks in various parts of the world 
are British-owned, but as they have no London of-
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No. Opiud.
ltrHlirln'*. £

in i,eee,oee
10,000 

29» 115 
300,000 

11,000,000 
10,000,000 
III Olio I'I III

3 M, 500,non
21 9,000,1100
ft: i 5,(ioo,iii io

315,510 
212,719 

ftl.l 10.000,1100
4 2,512,100
1 2.110,000

Mask,
An^li,-AhAtri.nl 
Anglu-liiiliiui........
Angto-Jn|IWI(“f. ..
Kmimnoin.................
C\mi|itiiir ,l'ft>roiii|ilf, 1'iriA.
t rrilil by, Minna ............................
IVlllacI r.................. .................
Iliaccil'lo lii-wlUi liitfl....................
I'rrmln-r ..........................................
I in|M*nai I OltiniiHi............................

Nul miel nf I'Ihi e.... ........
Nimimr liviir'ielr...................
Swim ltnliku*rem ...............
YnknliMiiiH SiM'i-ir..........................

1

7

Ai-erl-.
t

10.7011,000 
49,271 

335,025 
1,201,079 

55 929,003 
94,770,195 
9(1 043,144 
43.144,341 
5.3 9 0 049 
19,793,0 11 
1,392,901 

340,474 
50,297,979 
1 1,1.27,420 
27,772 059

fives, lhex would not be included in the Economist's 
list. Among lhem might he mentioned the Hank of 
Africa and the Standard Hank of South .Africa. 
And besides this class there are the Australian banks 
and others in which the share capital is largely pro
vided In inhabitants of the Hritish Hies. So far as 
the Canadian banks arc concerned the bulk of the 
share capital originated in the Dominion. Hut one 
important bank, the Hank of Hritish North America, 
has the majority of its stock owned in the I’nited 
Kingdom, anil one has only to glance through lin
stock list of the rest of our prominent banks to see 
that Hritish stockholders are plentifully scattered 
there.

The foreign-owned banks with London offices are, 
some of them, of large importance. They are in
cluded in the following list :

.* J*
EXPENSES OF CANADIAN NEW BUSINESS.

Review of points covered In n paper by Colin C 
Ferienson B.A. A. I. A , read before the 

Artnarial Society of America.

It is not to be wondered at that even careful read
ing and re-re.iding has left many a life insurance 
worker puzzled as to the exact meaning of certain of 
the Royal Commission s recommendations ; more 
especially, perhaps, as to the valuation provision for 
i xpenses nf new business.

Nowhere remarkable for what the old-time text 
books in rhetoric used to term “perspicuity in 
style." the draft bill excels itself in involved verbiage 
at this particular jHiint. In this instance, if in few 
others, the commissioners did endeavor to pay heed 
to the recommendations nf the Life l Ifficers' Asso
ciation. but it is even more evident that they did not 
have a correct idea of the new valuation method 
which may now be referred to as the Canadian Me
thod, since it has been so designated by an eminent 
American actuary. Mr. I) I*. Kackler. This method 
of making allowance for the cost of obtaining new 
business was devised in October of last year by Mr. 
Colin C. Ferguson. H.A., A LA., chief clerk of the 
actuarial staff of the Canada Life Assurance Co. A 
valuable paper entitled "Some Modern Methods of 
\ ablation" was prepared by Mr Ferguson and read 
before the Actuarial Society of America, at its May

meeting. In it he comments upon the recognition 
paid by the commissioners to the Canadian Method 
as recommended by the Life Officers.

The matter is a very technical one and it is 
not surprising, Mr. Ferguson goes on to -av, 
that the Commissioners, while adopting the plan -ng- 
gested, did not have a correct idea of the principle 
involved. It appears that they also had the Select 
and Ultimate Method under consideration, and m 
describing the plans, they say : "To the initial loading, 
under both methods, is really added an amount re
presenting the mortality gains due to the new busi
ness." The writer hopes that in his paper this in
accuracy will be exposed and that not only the Cana
dian method, but also the Select and Ultimate me
thod can be more clearly explained by disassociating 
them entirely from the gains front mortality. Iloth 
methods, in fact, proceed by adjusting the net pre
miums so that during the first year there is an anti
cipation of future loadings. It is shown, however, 
that while both plans are thus alike in anticipating 
loadings, the Canadian method is better adapted for 
the common purpose.

Space precludes giving details of Mr. Ferguson's 
able mathematical discussion, but his general con
clusions are given in the summary of the paper which 
follows :

The Canadien Method.

It is not his wish, explains the writer, to become 
involved in the arguments for or against a departure 
from the level net premium method of valuation. It 
will therefore lie assumed that a company has de
cided in favor of such a departure, and is looking 
about for the best means of putting it- intention 
into effect. A sound position to take in the matter 
is that, while a deductii n may properly be made from 
the lull reserves of the early durations, the full valua
tion should be maintained for policies which have 
been a reasonable time in force- The object is to 
ascertain the best principle to be followed in making 
the deduction during the early years.

< in the Whole Life plan the natural course will be 
to make a deduction in the first year so that the 
initial reserve will be just sufficient to provide for 
the lir«t year's tabular cost of insurance. The Cana
dian method follows this course and, so far but no 
further, it is in harmony with the Preliminary Term 
method. To describe the process in different lan
guage. it consists in reducing the ordinary net pre
mium of the first year and making it equal to the net 
premium for a one-year term assurance, 
to attain to the full level premium reserve at the end 
of a reasonable time, say five years, it will now be 
necessary to increase the level net premiums of the 
second to fifth years, inclusive, while for the sixth 
and subsequent years, the ordinary level net prv 
ntium will hold.

Reserves may now be calculated, retrospectively, 
by applying the ordinary accumulation formula to

In order
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Its Preettosl Operetlomtin above net premiums. It will be apparent that 
tin plan may be correctly described as an adjusted 
net premium method, inasmuch as the present values 
oi the level net premiums and the net premiums as 
adjusted above are eiptal at the issue of the policy.

Turning attention to the limited payment life 
policy, it is clear that the additional net premium 
rciptired for this plan in excess of the whole life net 
premium is required for a definite purpose, and it 
would not be wise to detract in any wav from this 
special provision. Accordingly, on the limited pay
ment life policy, the deduction from the net level 
premium of the first year must be equal to the de
duction made for the whole life plan. Similar 
soiling holds in the case of endowment assurances.

The effect of reducing the net premium of the first 
a-stirance year is to set free an additional amount of 
loading to provide for the large initial expenses. 
Table I). shows the first year allowances on the three 
plans. The gross premiums employed are the with- 
protit rates commonly used in Canada at age ,55.

Having thus explained the theory of the Canadian 
method, Mr. Ferguson now reverts to its practical 
operation, lie states that it would be an easy flat
ter to prepare reserves for all plans of assurance ac
cording to this method,, and the work would be faci
litated by the fact that for a given age and duration 
the deductions to be made from the level premium 
reserves are constant lor all plans except term poli- 

lSchedules I and II submitted with the origines.
nal paper .diow these deductions calculated on the 
Hm and American Experience Tables with ,t 1-2 pc.
interest.)

The Royal Commission, acting on 
of the Lite Officers' Association, have recommend
ed that the reserve liability be calculated by the level 
premium method a-* heretofore, but that companies 
desiring to do so, may make a deduction so as to 
bring out the net reserve equal to that calculated by 
the method now described. Mr- Moir has pointed 
out that this is in the form of a special concession 
and that consequently a company holding the lower 
reserves will be regarded as being in a certain de- 

under a cloud, while no expanding company,

the suggestionrea-

LI.

Life 27. SIS 
Life 20 Pie. 36.95 
EuJ'l 20 Yn. 50.55

Spvvinl Total
Loading. Allowance Allowance Ur 

7.19 12 2S 19.47
8.70 12.28 20.97
10.00 12.20 22.37

I’ram.
09.7

44.3 o

The larger net premium of the second to fifth 
years involves a smaller amount of loading tor those 
years. This amount is shown in Table E.

gree
unless it holds smaller reserves on its new policies, 
could deal impartial justice to all its fiolicy-holders. 
The discussion of this question lies outside the scope 
of this paper. It is pointed out, however, that an
other recommendation of the Commission, if it be
comes law, will probably have the effect of forcing 

.all companies which have a deferred dividend busi- 
tlieir books to adopt the new valuation me

thod. This is the requirement that the tontine sur
plus j, to be apportioned to each year of issue and 
treated as a liability. If this becomes law it will 
probably be necessary for a company, which holds to 
the rigid net premium method, to show considerable 
deficits for the policies recently issued. This is a tiling 
which companies may not care to do and they will 
probably prefer ' > go themselves under the cloud 
which in that event will become general and so lose 
its objectionable character.

It has just been stated that the deductions are 
constant for all plans of assurance other than term

to limit

1'lan

51 .S

E. ness on
Ailju.twl

Nrt Pn-mlani. Allowance. 
24.17 
31.117 
43.HI

Pram
27.95

Life 20 Pis. 36.95 
Kml't 20 Yrs. 50.55

The above Table shows that, in spite of the in
crease of the net premium, there is still ample load
ing remaining on with-profit policies for expenses 
and contingencies-

The Canadian method has thus been described, 
without introducing the words "Mortality gains"

It is true that under non-participating as-urances 
the loadings of the four years, subsequent to the 
first, after making good tlic overdrafts of the first 
year, will be insufficient to provide for contemporary 
expenses and recourse must be bad to other surplus 
funds. The formula, however, does not in any way- 
connect mortality gains exclusively with this process, 
and in fact the gains from interest and withdrawals 
are equally available. The order of events is there
fore as follows :—During the first year, the whole 
ordinary loading is spent and part of the loading of 
the next four vears If during these four vears the 
balance of loading be insufficient to pav renewal ex
penses, the surplus arising from other sources will 
lie diverted for this purpose. We see, therefore, 
that the gains from mortality, interest, etc., enter 
onlv indirectly into the matter. Their direct use is 
in providing a fund to assist in paying the renewal 
expenses. Accordingly, for non-participating poli
cies. the first year's allowance is based ii|mui a partial 
anticipation of the v-eneral profits of the four sub
sequent years applied through the loading factor.

Iin*« I'li'mPlan
Life 3.7H

5.2M
1.3.5
14.3

6.67 13.2

policies. The Royal Commission proposes 
the application of the method to policies subject to a 

premium equal to or greater than the whole life 
net premium. This will result, as Mr. hackler has 
suggested, in the holding of a higher reserve on a 
twenty vear term than on a whole life policy—a mani
fest absurdity. As a matter of fact, the adjustment 
of the term assurance net premiums presents 
difficulty.

The Canadian method, though making a consider
able allowance for new business, does not materially 
increase the total loading of the company. — 
adjustment made on the net premium has the effect 
of increasing the loading for policies in the first year 
and of decreasing the loading for assurances 
than one year and less than five years in force. This 
fact should be remembered in preparing a <lain and 
Loss Exhibit.

Mr. Ferguson's comparison of the Canadian. Me
thod with the Select and Vltimate and the ITclimin- 

Tertn Methods will be summarized in a future 
i-sue of Till- Chiionici.k.

net
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ANALYTIC RATING. unit> themselves, hut we cannot in the nature of things 
observe or determine their relative contribution to 
the total as manifested in the risk-units. We can es
tablish charges for them by observation, compari
son, conference, and a reasonable consensus. 
We know that a charge for a given factor that is 
unreasonably large will not hold against com
petition. We know that if unreasonably small, ex
perience or common sense will soon right it. In 
fine, we establish these charges by our be-t col
lective judgment, under the well-known mathemati
cal principle known as the law of error.

Prlwclplee and Application of Dean Schedule.

I lie Dean Schedule of analytic rating is likely 
to be applied 111 Chicago, it was adopted by the 
Hoard of Underw riters of that city, some months ago, 
hut its application was postponed pending further 
consideration. Of late, strong pressure has been 
brought to bear upon the board, there being a gene
ral feeling that Chicago rating is exceedingly in need 
of revision The companies themselves are pressing 
for uniformity in schedules, and it is probable that 
the local agents will not be able much longer to delay 
definite action.

soon

1 xviiAMiixn iiuhy or kij.ations.

Nothing is to be gained from concealing or deny
ing this necessity, nor does the fact militate against 
the scientific nature of estimates so established, for 
other and most useful sciences are hedged about In 
similar necessity , as is admitted by every mathemati
cal authority. In this very limitation, however, lies 
the objection to tariffs which permit an unrestrained 
license in establishing these charges to meet the 
whims of persons or localities. Admitting the ab
sence of statistical data for the establishment of 
charges does not change the fact that there is an un
changing body of relations to establish and maintain, 
and that this involves a task worthy of our best 
underwriting thought.

lint our theoretical averages have to do with un
known periods of time. Could our relations once 
established he left alone, as representing the theoreti
cal averages known to exist, there would he no trou
ble, for they would soon gravitate to a level accept
able to all concerned and stay there, as they do stay- 
in countries where the fluctuations in annual ex
perience are negligible, but on the American conti
nent our experience comes in waves of unknown 
height, depth and legth. and our selling prices must 
be changed from time to time if we would avoid 
shipwreck. The exercise of this expedient in the 
past ha« destroyed pre-existing relativity ; and it is 
precisely this exigency that has been met so success- 
lullv by the Analytic System, and that never could 
have been met by rating systems based upon fixed 
charges. The Analytic System stands alone in this 
vital aspect of the rating problem. No matter how 
extensively or how often it may he necessary to re
sort to the expedient of changing our selling prices, 
it enables us to make these changes promptly and in
telligently without wholesale destruction of our ma
thematical bearing

Vcrtain criticisms contained in the American 
Agency lSullctin have called forth another open let
ter in defence of the Dean Schedule. The following 
extracts from this letter give, from the standpoint of 
an evidently ardent exponent, a general ideal of the 
construction of this schedule now widely used in the 
Western States :—

The transaction of lire insurance as an industry 
rests upon the assumption that there is a theoretical 
average of hazard in every class of risks. Hut what 
is a risk but a compound made up of contributing 
parts : In rating risk- a- such, we analyze these parts 
and make a charge which seems commensurate for 
each part that we can identify. The sum of these 
charges makes up the rate of each risk as a whole. 
It is the assembling of these charges that constitutes 
the work of tariff rating.

I.OOKINO AT mi; I'llOBLKU IN A M'W IJlillT.

To state as an a priori assumption that fire hazard 
is made up ui related parts is a very different thing, 
however, from the task of establishing these parts, 
which requires long and careful observation and 
comparison, careful analysis, classification, experi
mentation, etc. All these things require time and 
study, and the final outcome is to be regarded more 
as a growth than a creation. The important point is 
that tin1 principle of relativity requires us to regard 
the problem in a new light, to study it from new 
standpoints, and promises as the result of this study 
an organic structure with life and possible growth, 
in lieu of the rock piles that have been thrown to
gether 111 past schedules.

A widespread misconception also seems to exist 
in the belief that a really scientific basis schedule 
- an never he constructed until we have accumulated 
the data from the combined statistics of our classi
fied experience. ( In the contrary , the establishment 
of our coexistent relations, 1. e., rate estimates, on a 
basis of logical and permanent relativity, is a condi
tion precedent to the keeping of reliable classifications 
of our annual experience. In other words, logical 
estimates which maintain a permanent relativity are 
the raw material out of which, from year to year, 
we can through classification raise or lower our sell
ing prices with intelligence. The reason for this is 
plain and inexorable. In constructing a tariff we are 
compelled to deal with parts of risks, and parts of 
risks are. and probably always will be, ignored in 
our classified statistics of annual experience. We 
do not keep a record of our annual experience with 
deficient walls, vertical openings, wooden cornices, 
area, lines, etc., because these things are not amen
able to statistical treatment We know that each of 
these p.yls constitutes a recognized factor in the ha
zard of risks as wholes, and rightly assume that 
each factor is as amenable to average as the risk-

NKW ANALYSIS.

\\ liile relativity may he railed the cardinal prin
ciple of the Analytic System, it is far from being the 
only new principle it embodies. Krom beginning to end 

1 may be regarded as a new analysis of fire hazard. 
It recognizes that the real body of hazard 
occupancy and exposure rather than in structure, 
which in other rating systems has been the object of 
thief solicitude. It is its treatment of these two 
hitherto neglected features of hazard that justifies 
ils title, "Analytic."’

exists in

<;itAlll:ll IIAS1S HATH.

Again, the sy stem gives us a definition of the term 
basis rate, that mysterious something we have used, 
or perhaps more properly misused, for generations 
without an attempt to determine its significance. In 
its definition as "the residue of unanalyzed hazard" we
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Abstract of Fire Insurance In Canada for the Year 1906
From «ho Preliminary Report ol the Superintendent ol Insurance.

Net Itnut at ni it'iiwe* Nrl amount
rink Incurred |ur

at date. | «luring the 1 1,1

NetNet rash lte-lneur- Orne» cash 
rrvelre«l «nee, an.I reeel veil 

for return , for
Premium». Premium» Premium».

Kill I !-!
I

I
#r*rcompanies.

Acal.*...... •................................
Anglo-American.................................
Briii-li America............................
.................................. .
Equity. •••••••...............................
London Mutual........•••••••***'
.................................. .
..................................
Munireal-Oanada........................
Nova Scotia.................................................. ............
.............................. ••••'
Kiehmotni and Drummond........
Sovereign Fire.....................  •••'
Western........................................

Totals for 1906................

Totals lor 1905................

* 14.01 
50. u; 
51.53 
34.06 
52.40 
56.62 
35.31

23. S2 
51.M4 
52.02 
42..17 
HI. 12 

fit 
42.95 
22.20 28.17
ô:v.i;i :.o.2.i
:I(I.;I5 24.34
55. si» 19.50 
58.911 12

22.251 | 18,407
145,975 ! 137,12:!
2711,557 I 2illl.9:io 
105,825 I 102,785 
93,991 95,3211

2*11,202 254,504
01,573 ! 53,808
28,395 ; 20,928

193,440 1 185,091
9,217 ! 10,770

92,305 i 101,820
68,574 I 73.089

5,911 I 4,774
1 Ills

207,401 1 242,9.19

1,033,041 1,675,371
328,340,100 1,408,070 I 1,399,005 ..........

0,890,7*7 
28,131.532 
57,921,803 
20,431,293 
18,140,708 
07,738,815 
14,125,001 
13,237,032 
31,871,752 
3.'1,0,987 

17.070,513 
13,721,355 
2.070,808 
1,917,039 

57,840,550

0,692,279
30,378,421.
50,181,812
20,073,072
19.088,049
43,884,991
18,501,2-9
9,530,273

20,224,535
3,0181,005

17,090,397
10,021,832
3.991,401
2.9.11,2-0

67,005,090

85,000
405,505
787,715
320,044
298,700

8,807 
200,990 
274,588 

78,000 
98,824 

31-,216 743,040
180,002 305,896

16,187 130 404
152,404 490,739

10,761 52.232
83,809 271,531
18,389 1 12,408
27,-74 0,3,515
11,454 39,014

333,544 803,0411

76,859
204,515
513,127
241,438
199,870
420,825
125,293
121.277
344,335

35,481
187,0i,2
121.079
35,041
27,500

409,502

13.40 ..........
1.87.............

51.71 13.74
511

49.33 16.42,354,988,7561,818,104 5,011,571 321,134,045

1,0-1,504 4,098,278 301,-10,272

3,193,470

3,013,714

British t omi«»ntee.
38 2d 57.08 
4«; 72 :.7.67

50.48 
tl.:t7 
;>l.:to 
21 66

1,809
185,621

100,705 14.951,179 21,395,932 50,547
446,934 2n.437.683 39,575,995 192,(Mia
301,3.18 26.023,1101 34,531,748 131,590 127, [4

104,19.1 052,035 42,408,454 53,01(1,404 '207.24. : A,
9(1,230 6119,825 44,1511,722 53.103,438 270,41.9 28 ,528
25,000 15(1899 10,198,271 12,222,415 ..llo

219,049 1,358,3961 89,999,350 106,885,900 a64,',3l, i a. 3,10.
5i.,147 425,148 29,-09,1.50 35,144,202 Hl.'2"< | 131,.25
(8,915 192,108 13,001,073 10,729,757 4»,l.la , 4. ,0.1
98,200 795,217 5.5,(85,703 74,341,100 338,alia ; 3.025
50,5.10 544,577 .<5,075,38 1 45,931,799 '212,819 213,0.8
75,(180 009,490 38,877,002 48,723,347 ............. . 247,127

190,957 1,050,712 03,232.719 80,094,134 390,IM. 3a7,7..l
217,132 1,374,581 97,494,079 125,141,322 616.2.,8 aal.laO
41,94: 31,5,821 20.605,943 27,339,403 1 84,11
62,225 403,53(1 25,777,908 | 32,817,238 100,953 108.4..0

107,289 506,289 35,980,704 , 49,165,111 286,002 | .71,233

140,736 
. 397,120
. 312,942
. 548,442

603,596 
. 125,833
„ 1,1.19,347 
,, 3(19,001

143,193 
097,011 
488,041 

,. 534,410
85V, 755 

.. 1,157,44V 

.. 274,780

.. 351,305

.. 45V,000

25,960 
49,814 
51 396

Alliance ..
Alla-—••
Caledonian........ ........................
Commercial Union....... ».........
Guar liait.................................
Law Union à Crown 
Liveri-uol A Ixmdon A Globe. 
Londvit A Lancashire........
London Assurance..................
North British............................
Northern... .............................
Norwich Union.......................
Pha*nix of liOtidon............ ..

Scottish Union A National...
................................
Union..........................................

Hi. 62 
36 VI 
46 48 
39.57
46.80 .39.67
35.81 40.90
34.23 40.43
45.86 II 49
43.65 46.57
16,34 4.3.74
41 61 34.66
47.87 3V.V8
31 06 36.16
47.95 48.07
5V.0V 39.94

44.53 42 353,994,703 3,829,763

3,695,509 i 3,634.706

8,601,960 1,615,245 10,117,205 672,298,145 855,144,245 

10,32.3,990. 649,566,539 785,219,445
Totals for 1906........

To(als for ............................ I'741^'

Amer lean tampan les.

Ætna............ . .......
Connecticut..................
German-American....
Hartford ....................
Home............ . •... .#•••••••••
Insurance Co. of North America.
Lumlier in*. Uo. of New York....
Phenix of Brooklyn........................
Phuenix of Hartlord........................
Queen, of America.........................
Rochester German..........................

Total, for ............................  2^1^109

Total, for 1905 .................... 2,689,0:12

K, < A|,ualail,»i

32.68 37.33 
24 ill 19.53 
30.04 24.95 
39.50 33.92 
38.32 48.41 
43.2t 28,38
99.8(1..............
3(1,57 35.60 
36 41' 11.05 
47 28 37.09 
23.251 .........

269,407 17,645,970 23,110,954 . 5,86. ,i .,726
140,423 7,905,278 9,044,679 3,.983 0,.'6t
194,145 12,250,646 1 1,078,412 •;»,
690,(11(1 42,978,130 45,847,662 2U ,0. 4 -■ 9..I6;
398,302) 26,211,219 25,288,989 1.13,0.1, l.l.,.(2.i
345,492 23,980,069 27,379,342 127,902

39,185 1,778,570' I .73,051 39, «•'
337,290 20,319,3-9 21 ,187,005 06.004 1!H'4)1.
240,265 15,614,309 17 1173,823 ..... . 63.,l<-
1185,179 41,606,201 56,546,614 '283,421

(16,187 4,263,384 2,176 404 16,034 12.820

3,406,491 213,613,168 234,206,935

3,158,022 188,712^(11 204,586,950

34,640
16,251
3,887

84,562
52,959
46,03,1

. 234,767

. 124,172
, 160,258
, 60",054

345,343 
299,159 
39,(65 

296,444 
180,0.14 
575,739 

63,145

129,49(1 
39,105

40,846
110,231

109,440
11,012

39.53 36.951,176,749 1,152,917

1,022,027 966,748

489,891

468,990

49.33 46.42
41 53 12.36
39.531 35.95

1,633,641 1.575,374
3,994,703 3,829,763
1 ,176,749 1,152,917

6,805,093 ! (1,558,054

354,088,755
855,144,245
234,206,935

5,011,574 321,134,045
10,1 17,205 (172,298,145
3,406,401 213,613,168

18,535,270 1,207,045,368

7,894,610 18.180,290 1.140,(195,372 1,318.146.495 6,|h6,612 I 6,00(1.619

.. 3,193,470 1,818,104 
, 8,601,960 1.515,215
.. 2,916,600 489,891

Caiialiau Companies.. 
Bnlisli Companies..., 
American Companies

42.0044.581,444,339,935Total, for 1900.................... 14,712,030 3,823,240

Totals fur 1906.................... . 14.285,671_
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MAY BANK STATEMENT: CANADIAN POSITION 

ABROAD.
Iiiul (nr the first time a definite idea for this ini- 
I'nrlant part of even rate estimate.

If we are to regard the term basis rate as standing 
for the residue of unanalyzed hazard, it seems logical 
to assume that there must he more unanahzed ha
zard m a risk without municipal protection than in 
a like risk with protection ; also, that there is more 
unanahzed hazard in a large-area skyscraper than in 
a one-story building of small area under like protec
tion. Hence if the term basis rate is to stand as our 
concept for unanalyzed hazard, we must recognize 
the fact that we have to do, not with one but with a 
series of basis rates conforming to dimensions and 
protection. In other words, the rating problem mar 
be regarded as a sort of floating equation in which 
there are no known quantities and only one thing 
that max lie regarded as constant, i c . relativity ; but 
as it is relativity we are seckig to establish, it is al
lowable to assume a fixed symbol, arithmetical or 
algebraic, around which to assemble the several 
factors in an established relativity which shall stand 

unknown quantity of our equation. The 
endowment of one factor with fixity as a mathemati
cal nece-sity falls inevitably upon the basis rate, be
cause i1 is the only factor that appears in even risk.

It is proper here to forestall the criticism that basis 
rates graded embody more or less analyzed ha
zard I his is true, but it is equally true that munici
pal protection rests upon a classification separate and 
distinct from the tariff itself, in conformité with the 
scientific datum that classification is allowable in as 
many ways as we may need classified information. It 
i« also evident that protection reduces the hazard of 
each of the analyzed charges as much as it reduces 
till- hazard of the basis rate itself, and had the 
charge, been stated in fixed amounts as in other 
schedules, in order to preserve a proper relativity, it 
Would have been

I lie matter of Canadian banking balances abroad 
was dealt with somewhat fully in The CniioMeuiui 
June “th. As there pointed out, any reduction in 
the obligation due to agencies and banks j„ t|,e 
l nited Kingdom could not very well appear before 
the effects of navigation had time to manifest them
selves. As might be expected, therefore, it is not 
until in the May statement that such reduction is to 
be found—a reduction amounting to $1,(185,960 
Taken with an increase of $343,037 in the balances 
due in lîritain to Canadian banks, there is altogether 
a lessening of $4.0419,003 in the net amount due by 
the latter to the former—this net amount on May 
31st being $5453.4V5 >'t place of $7,484,4198 as at 
April 30th As m the case of the April statement, 
one institution—the Hank of Montreal—accounts for 
the bulk of the balances due by the llritish banks. 
In the May statement, it contributes $4,064,704 to a 
total of $0.(187,440 of balance due from the l nited 
.Kingdom ; while it continues to show no entry 111 the 
column of balances due to llritish banks. This large 
credit balance, is. however, slightly less (by $154.400 
than its showing of a month earlier, so that the 
other banks may be considered to have improved 
their balances due the United Kingdom to the extent 
of $4.181,404—instead of $4.049,003—having reduced 
their net indebtedness by that amount. If there is 
also consideration given to the circumstance that the 
Sovereign I tank increased its llritish indebtedness 
from $1.195.453 at April 30th to $1.(148.788 at May 
31st. it appears that the oilier Canadian banks lessen- 
ed their I alatice due to agencies and other banks in 
the old land to the extent of $4,(134,739. In passing 
i' may be said that the rearrangement In the 
Sovereign Hank's new management considerable af
fects several columns of the May general statement.

Turning now to the balances to and from 
branches and other banks abroad, elsewhere 
than in the United Kingdom, it is seen that the 
month has brought decreases in the total net 
balance due to Canada—a decrease that more than 
offsets the lessening of indebtedness to the United 
Kingdom, 
ance
shown in detail below—is $4.114,1411 at May 31 st as 
compared with $5,884.359 at April 30th, a "decrease 
of $1.774.410.

Unitïii Kim.nun.

i

I

for the \ or

necessary to grade each and every 
"tie of the numerous charges as minutely as the basis 
i- graded; but as each charge is a percentage ratio 
of the ba«is rate, it automatically preserves its rclati- 
xitx without this formidable necessity, 
result is reached because each charge as a ratio ad
justs itself.

In view of this explanation it will be seen what a 
different thing our conception of the basis rate be
comes. under a clear working definition, from the 45 
cent "starting point" of the Universal Schedule—a 
something charged for a standard that lacks the first 
requisite of every standard, 1 e . unchangeahleness.

The same

Consequently, the resultant net hal- 
with all agencies and banks abroad a>

si SI I >1 I o|| 1IKAHI HIM; III I.ATIVI I V

In tin \naly tic System the several tables of basis 
rates, like the other charges, are simply ratios which 
having a distinct function to perform, are stated as 
fixed amounts 1 he entire s\ stem is a s\ stem for mea
suring relativity pure and simple. The work ol ta
tiff construction is regarded a« a task in establishing 
permanent coexistent relation 
we it ay. 11 we wish, regard the estimates in our local 
tariff- 
each ri»k
tills
T.'timatcs of Relative Hazard ' We max . if we wish, 
treat thee estimates as permanent standards, to be 
changed only for actual changes in physical hazard 
as they occur in specific risks From these standards 
we may. if we will, establish our future selling prices 
from lime to time by percentages, or. if we prefer, 
we can ri figure ucxx estimates upon a higher or low
er basis

.list May. ItOth April. Inc ur lire.
flue to agencies anil other 

anka in V. K
•• ir. k

. •12,140 Mi 113,826,607 d $ 1,6'...%.; 

. (1,687,2411 6,344,209 i 343.037

Net Amt. due to V. K... •6,463,295 $7,482,298 d •4,029.003

Ki siwHim:.

“ by

Under its workings Hue by agencies and other
Uukaeleewliere....... •15,275,204 $17,789,601 d $2,514,397

5,709,760 4,422,944 i 1,2-6,816

Net amt.due by elsewhere $9,565,444 $13,366,657 d $3,801,213 
Subtract net due to U K 5,453,295 7,482.298 d 2,029.001

Net foreign balance........ *4,112,149 *5,884,35» d $1,772,210

If foreign balances, elsewhere than in United 
Kingdom, be omitted for the two banks previously 
referred to, the general showing of the remaining 
banks a- to "elsewhere" balance gives a decrease >f 

I »nly $l,044.906— so that their net balance abroad 
would be increased by $1,591,843 for the month.

'imply embodying the relative hazard of 
as compared with every other risk For 

rca-on local tariffs are not called rates, but

“ to

(To be continued).
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Statistical Abstract lor Month Ending May 3*at, 1907, ol the Chartered Banka of Canada. 
Ltmfrutu #/ Prmcifl Ittmt, liming Inert*» tr 1 terra it Jtr tit Monti and for tit Yt*r.

Increase or 
Decrease for 

month.

Increase at 
Decrease for 

year.
Inc. $8,738,870 
Inc. 6,311,013 
Inc. 110,874
Inc. 1,169484 
Inc. 7.667,515 
Inc. 1,013,119 

1,331,100
1.113,33* 

Inc. 1,189,105 
Inc. 346,616

*,749,°$9

May 31, April 30, 
'907.

$69,165,720 $67,990,758 
30,649,668 18,886,575

3,681,108 3,667,1
*,*60,195 1,311,775
8,3*5,93° 8,346,017
6,687,146 6,344,209

15,175,104 17,789,601

May II,
1906A tuts. iÇ*7

Inc. $1,171,971 
Inc. 1,763,093 
Inc.
Dec.
I)«c.

specie and Dominion Notes...................... ................ .
dotes ol and Chequea on other Banka.............................
Deposit to Secure Note Issues................................................
Loans to other Banks In Canada secured........................
Deposits with and due from other Bks. In Canada....
Doefrom Banka,etc., in United Kingdom....................
Doe from Banks, etc., elsewhere.......................................

Government Securities.........................................
Canadian Municipal and other Securities.............
Railway and other Bonds and Stocks. •

Total Securities held........................................ '....

Call Loans in Canada........................................
Call Loans outside Canada.............................

Total Call and Short Loans..............................

Current Loans and Discounts in Canada.... 
Current Loans and Discounts outside Canada.... 

Total Current Loans and Discounts...........................

Aggregate of Loans to Public....................................

$|6o,5i6,f59
14,337,655
3-4t»,334

890,711
648415

4,674,0*7
17,607404

14,000
151,580
30,087

343,d>37
1,514,397Dec. Dec.

Inc. Inc:8,916,769
2)488,619
40,568,883
69,9*4.171

t1.561
191.793
149,175
455,519

10,140,107 10,128,546
11,677,714 11482,93'
40,915499 _4o,666,32i 
71,733.330 71.177,801

Inc.
Inc.

Inc.

Dec. 470,880 
Inc. 3,831,101 
Inc 3,380,311

49,886,386 50,357,166
51,181,678 48,430477

101,168,064 98,7*7,743

53,129,606
55,886,119

109.0I5.715

Dec. 3,243,110
lire.• 3.604441 

. 6,647,661Dec

Dec. 1,141,908 
Dec. 3,580,907 
Dec. 5,022,815

584,707,830 586,149,738 493,505,634 
15,411.167' 18.993,174 33,583,615

610,120,097 615,143,911 527,091,149

712,288,161 713,930,655 636,106,974

1,645,915 1,400,322 1,520,110
3,31249s 3,733,oo8 1,468,127

15.778,215 15,698.461 12,393,966
1,224,697 1,127,987 1,187,775
8.15'.7*1 __7,506,996 , 7.569.756

951,069,950 951,053,557 ^ 848476,611

Inc. 91,201,196 
Dec. 8,173,346 
Inc. «3,028,848

Dec. 1,642494 Inc. 76,181,187

Loan, to Dominion and Provincial Governments..
Overdue Debts............................................................
Bank Premises....................................... ».................
Other Real Katate and Mortgages.......................
Other Assets................................................................
TOTAL ASSETS.......................................................

Inc. 145.5*3
Dec. 410,513
Inc 79.754
Dec. 3,290
Inc. 644,746

Inc. 115,895
Inc. 1,844,368
Inc. 3,384,249
Dvc. <>3,078
Inc. 58t.94<
Inc. 102,593,338Inc. 16.393

LiaHlilits.
Notes in Circulation................................................. .
Due to Dominion Government.............................
Due to Provincial Governments.............................

Deposits in Canada payable on demand... 
Deposits in Canada payable after notice...

Total Deposits of the Public in Canada...........
Dei osita elsewhere than in Canada.................

Total Deposits.......... ... ................... .........................

Loans from other Banka in Canada..................
Deposits by other Banks in Canada....................
Due u> Banks and Agencies in United Kingdom........
Due to Banks and Agencies elsewhere............ ...............
Other Liabilities.....................................................................
TOTAL LIABILITIES.........................................................

70.74MI3 , 72.840,9»9 *3.295,054 Dec. *,099,796
5,689,864 I 7,478,070 5,968,827 Lee. 1,588,106

11.09»,718 10,713,781 6,554,660 Inc. 384,947

Inc. 7,446,059 
Dec. 78,961
Inc- 4.544,06»

172,0*5,976
4' 5.476.94*
587.542,914

58,484.660
646,027,584

Inc. 4,848,029 
Inc. 8,106,457 
Inc. 12,954,486 
Dec. 6,346,097 
Inc. 6,608,389

‘67.117,947 154,9*3,952
4«»7.37o49' 377,608,583
574,588,438 531,592.535 

*4.8 tu.757 46.184.3'*
639.419.19S 578,876,847

2,331,408 890,510
6,677,411 4,2",9'?

13,816,507 6,146,711
4,422,944 *.759,lc8

16,194/116 17,177.9*9
773.904,317 686,813,961

Inc. 17,062,014 
Inc. 37.868,365 
he. 54.950.3S9
Inc.__11,2)0,348
Inc. 67,150,737

Dec. *77,9'4
Dec 114,164
Dec. 1,685,966
Inc. 1,180,816
Inc. 966,861
Inc. 3,380,93»

Inc. 1,161,984 
Inc. 1,141,330 
Inc. 5,593.130 
Inc. 2,950,651 
Dec. 17,091 
Inc. 90,471,324

1.053,494
6,463.247

12,140,541
5.709.760

17.160,877
777,285,285

Capital, tie.

Inc.
Dec.

Inc. 6,161,549 
Inc. 6,116,820 
Inc. 2,242,354

96,167,8*9 
69 412,774 
'M71.759

96,041,847 90,006,340
69.9*8,077 63,195, 54
",394d>99 i 9,130,405

115,042
575,303

78,660

Capital paid up............ ........................ ...
Reserve Fund............................................
Liabilities of Directors and their firms. Inc.

'

at May 31st this year, with that of 1906 anil of 1905.
May 31st May 31st May II" 

ABKoan. 1907. 1906.
Net lank, bal..............$ 4,112,149 $13,375,612 $19,780,275
Call I,,uns..................... 62,2*1,67* 55,8*6,119 10,2*6,811
Current ban*.............. 25,412,267 33,686,615 23,128,257

1 lie net investment showing abroad, as summarized 
below lor all the banks, affords interesting study.

May 31.
Nrt hank, bal............. # 4,112,119

52,2*1,678
Current.........................  25,412,267

$81.806,094 
Deduct deposits.......... 68,4*4,660

1905.April 30. Inc. or Dec. 
$ 5,884,359 «8*1.772,210

48,430,477 i 3,H6l,20l
28.933,174 if 3.520,907

AmtoAi>.

Cali hams

$81.806,094 $102,847,346 $*.1,194,343
46,2*4,312 43,138,066

$*3,248,010 <1*1,441,916 
64,830,757 ,/ 6,346,097 Di duct d, puait*.......... 58,4*4,660

$56,663,034 $40,056,277Net invest ahruu I ....$23,321.434 
Owing t<> the great industrial development of 
Canada, home demands have drawn insistently 
upon funds formerly held abroad.

The month’s reduction in loans made in Canada— 
$470.880 in call and $1.441,1408 in current—is to be 
considered in connection with the readjustment in 
Sovereign Hank assets, the decreases for that in- 
■ dilution alone being $f>38,301 in call, and $2,005.360 
in current loans. It can scarcely be said therefore 
that the hanks, though undoubtedly exercising in
creasing caution, are withdrawing their loans from 
the support of legitimate Canadian enterprise.

Norn veal, abroad.... $23,321,434 $18,417,253 i $4,904,181
The remarkable increase in call and short loans 

abroad, with the practically corresponding lessening 
in time loans, indicate- a decided process of con 
ui son into resources that arc quickly available. 
Vide from the decrease in hank balances abroad 
irealK a general increase if two banks be omitted) 
and from the $0,3463,<47 decrease in deposits ($6,2714.-

1111I1 vidliall7147 of which also it due to one bank 
fin general foreign showing is perceptibly moditi 
til onlx in the decided changing of current to call 
loans.

There follows a comparison of the foreign position
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m DOMINION IRON AND STEEL COMPANY LIMITED. LIABILITIES.ri!
Kir-l inoilgHge LiiiiIs....................
S'coml nmrlgHgt* L 11 1,............ .
t'.igf Hr, Ion mi I t-tiiir bonds.........

Interf.t sc.runl oil flrsl nmrtguge

lut, rs-^t .ccrntsi on -rvuii,l uiurigagi*

$ 7,674,000 
1,968,000 

40,833

Report for the year ending 31ot Mey, 1007.

The directors of the Dominion Iron & Steel Com
pany have issued their report for the year ending 
,tist May, 1907, which will he submitted to the share
holders at the annual meeting on the 5th July. Ac
companying the report is a statement of the facts in 
connection with the company's •■nit against the Do- i
minion oal Companv. The report is looked upon as Sinking fund, fust mortgage boni.. . , , , , Hvliimig and rvi-lamnent fund...satisfactory and the balance sheet of the company is

15 9, M7f> 

19,680il
It 1 Ilf pavai»)?.... 
ACM uni-> paint'It*

3,010,487 
417,6%

60,775
174,859

ill I onliiigrni a c lint Aniuunt reserv
ed la ree|ast uf claim agamel 
lltfUillilun 4'iwl Cuni|.any |ier

I*■ *.lii and lues ............................................

given ill full below. At the outset of the report it is 
explained that for convenience and regularity, opera
tion has been charged with the contract price for 
ioal of $1 48 per loll and the excess cost charged 
against the Dominion Coal Company in a special ac
count. This excess cost to the date of the report 
amounted to $810.713.74, of which amount some 
$500,01.0 was |aid to the Dominion Coal Com
pany, and the balance is the extra cost of coal 
bought elsewhere. Taking this basis of cost the 
larnings for the year were $.'.347.5,3(1.45 the interest 
charges $1464 384 84 leaving net earnings of $1,5(13,- 
151.(11. There was transferred to contingent ac- 

$810.71.3.72 against the amount charged to the 
Dominion Coal Company; to sinking fund for 1st 
mortgage bonds $04.01.’ 40; and the balance covered 
the deficit carried in I’rolit and Loss from previous 
years of S,3i«i.i 1,3 ig> and permitted the carrying for
ward of $.318.711.41 I,, the credit of Profit and Loss. 
I'he report states that the aggregate earnings from 
November to the end of February show a decrease 
of about $450.11x1,

11 HI* HICoUIlt* .. ...

■<!
1 810,713 

318 711

Capital Account.

.................. 20,00.1,0(8)
................. . :»,ouu.omi

Common flock............
l'rvtvrrtNl Mock ....'ll 25,006,060fit

1 tki,61,2,60:
1

J*

CONFESSES TO FOROINO A DEATH CLAIM.Ci
4* count

Mil ; Joseph E. Costin, insurance agent, Montreal, ap
peared before Judge Clioquet, on the 40th instant 
charged with obtaining $,3x00 from the Mutual Life 
Assurance Company of Canada by false pretences. 
Costin pleaded guilty to the charge, and 
m.uided until July anti. Mr. C. H. Allen, local man
ager of the Company at Montreal, informs u- that 
tne accused agent represented the Mutual Life lor 
the past five years in this city, and that in March 
uaj.s he presented an application for insuring the life 
01 a Mr. Fcautcau for $.3.000. The policy 
is.,tied, and two premiums appear to have been paid 
Last fall Costin announced the death of Feautcau 
and prc cnled all the necessary claim papers includ
ing doctors and burial certificates, etc., all of 
of which Costin has since confessed to Mr. 
Allen, in presence of witnesses, to have been 
lorged. A cheque for the amount of policy pahahlc 
10 l eauteau's brother, was in due course for
warded by the Head office to the Montreal branch, 
w hich was handed to Costin at his own request to he 
delivered by him to the payee. According to Cos- 
tin's confession, however, he forged Fcautcau's sig
nature. and deposited cheque in the (Juelicc hank to 
lii« own credit. Suspicion appears to have been fir-t 
attracted to the accused, when lie presented a second 
claim on the life of A. Uetu who hail been in-ured 
with the Company for $5,coo. This claim was pre- 
se' tcd about two months ago in regular form, claim 
papers, etc. all in order. The similarity how ever in 
handwriting on papers immediately aroused 
pieion. causing an investigation, followed by Costin'» 
arrest.

I

■1 1- was re-

11 a- compared with the average 
of the previous months of ii*4i, due to the disturb
ance and partial stoppage of operations through the 
interruption in the coal supply. The policy of cam 
mg a reserve stock of pig iron and billets is respon
sible for an increase of $447.8(1,3.1;4 in liquid 
II is pointed out that, while current liabilities are 
somewhat higher, the net indebtedness of the 
pany is $i,i4.44i 10 less than a year ago. During 
the year $#*>.355.57 was expended on Capital Ac
count; the main items living for the Itcsscmcr 
plant and the extension and equipment of tile coke 

An interesting item of the report i- the 
reference to the company's endeavours looking to
ward' the proci ring of an independent coal supple. 
It "is stated that it lias secured option' mi several 
properties and prospecting i- now going on. Al 
together, in view of the special hindrance' to the 
company ' progress this year, the report shows im
provement all along the line.

dulyW.l'
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Halam k Siii ivr at ,11 ht May, 11407. 
A SHE IS.

I'n.perijr and Construction... 
Ca*li, account* receivable, etc
Kaw material*...........«............
Manufacture»! pr duel*........
Warehouse material*................
Mfilenal*
1 m v * hinl in*tirenvr |»«i«| in a.!

sU6-#35,810 664

.1:17.4:16
M%6»2 
257,312 
528,118 

11.24*;:
I

J* J*
|T<«

Mil !■". IIkiiiikx, general manager of the Mer
chants Hank of Canada, sailed last week for ling 
land, where he will spend a well earned holiday, re
turning to Montreal in six weeks.

Mu. Roiikkt IIii'kkiiuikk. M l1., manager at Mont
real of the Western Assurance Company, is vi-iting 
the Head Office, Toronto,

If ll
2,VI>8.164 

42,% 4Si-ecial .|*|eiail« *t Montreal..............
iKtnimion Coal Co., I.td , e*ce**co«l 

uf coal to date.............................
3, '>41,1211 

810,713 

#30 6*2,507i
üi <
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if paternal regulations when applied to so great anil 
complicated a network are reckoned with, and it an 
intelligent understanding of the complications will 
lead to a patient attitude toward results, then 1 be
lieve we will resume the toad on toward tttrlher pros
perity. '

lie conclude-:
hast d upon political advantage, if 
socialistic theories, which will amount to the confis
cation of property rights, it we are to have reprisal 
for 1 a-t wrongs no matter how real, if action is the 
one thing wanted first, and the consideration of the 
intelligence and fairne - of such action i- to come 
afterward, then I helieve it is possible that the whole 
businc-s structure max he facing a danger, the pro
portion of which will lie measured by the -aine vast 
figures as have been the totals that have marked the 
extent of our prosperity."

Prominent Topics
The city of Montreal is about to spend 
ifj,( oo.cco in extending and develop 

Water Supply, jug it- water supply. The extension 
is an urgent necessity and amply 

j„.plies tlu- expenditure. It is important however for 
the city to take care that the means will actually ac
complish the end in view ; and it is also desirable that 
whatever is done now shall be of permanent service, 
and with this idea in view that the work now under
taken should be regarded as part 
prehensile future scheme. The idea at present 

to be to extend the intake far out' into khc 
river St. Lawrence. Exactly what the effect of this 
will be, we doubt if anybody knows, for the eccentri
cities of the St. Lawrence are unknown. The action 
ni the current and of the ice may be predicted with 
something like accuracy ; but all those who have had 
practical experience of hydraulic engineering on the 
St Lawrence, know that there is another factor to 
he reckoned with—the frasil. Exactly what the 
frasil may do in any winter is matter for much guess 
work, Beyond the fact that it is bound to give 
trouble sootier or later, little van be said with cer
tainty. It may so behave as to place the whole 
water supply of Montreal in danger. The whole 
problem is a much more difficult one than is realized 
In those critics who only see that there is enough 
water flowing past the city of Montreal to supjdy a 
good many cities of it- size. Many people will be 
satisfied with nothing short of bringing the water 
from the Laurentians. What this would involve in 
the way of expenditure nobody knows, 
would be enormous seems obvious. No sensible 

will begrudge the spending of a couple of mil
lions on the water supply provided always the city i- 
g,ling to get something besides experience for it- 
money. The question of improving the quality of 
the supply, is not quite the -ante as the question if 
increasing the quantity. The experience of other 
cities seems to show that scientific filtration i- the 
best practical solution of the problem of obtaining a 
pure water supply for a big city. 1 his is a matter 
of vital importance requiring most careful considera
tion. If, for instance, an aqueduct be constructed 
capable of supplying ;o,<xx..<xo gallons per diem, it 
mac be that a much larger quantity may lie requisite 
in the very near future. Montreal i- ju-t commenc
ing her great growth now.

Montreal »

"Itut it we are to have legislation 
we are to adopt

of a more com-

Continucd advice to the public to buy 
stocks on an investment basis has had 

Feature* blit little effect upon the London mar
in Europe. ket. Russian. Erench, Germans, Egyp

tian, and South Africa disturbances— 
political, financial, or both contributed to a con 
Initiation of stagnation during last week.

la Paris itself, Russian news seemed to have been 
prettv well discounted and events 111 the wine dis- 
Iriel- of the South had les- direct inlluence on public 
securities than might have been expected. I he fall 
in copper, and the speculation crisis in Egypt were 
considered chief call cs in the slump on the bourse 
a week ago. The imports of gold continued.

Ilerlin showed a firmer market tendency a week 
ago. but something resembling a panic struck the 
market on Eriday in con-cquencc of a belligerent 
article in the -emi official Gob gne Gazette, 1 egarding 

\nglo-Eraneo-Spanish alliance. Saturday wit- 
ne sed a recovery, however.

Monday was marked by a brigthetiing up on the 
change consol- improving as an 

\ New York bank

Market

That it

mail

tin-

London stock ex 
effect of sinking fund purcha-c 
statement less unfavorable than expected, together 
with le-sening of trouble in the South of Eranee, con
tributed to the firmer tone of foreigner- a- did also 

Still, while prices liar-111, ire favorable crop news, 
fi ned perceptibly during the day and closed steady, 
llie ! railing continued but dull throughout.

Tuesday found money in good demand and better 
-upplv in the London market ; discounts 

I uc stock market continued t
were c,t-\

Mr. Erank A. Yanderlip. vice-president 
Thr Bu.int-.» , ,j (he National City Iktnk of New 

York has been di-cussing the financial 
and industrial outlook before the \ ir 

ginia Bankers' Association at Jamestown. Ile de 
dares it to lie the general opinion of well informed 
men that there are no indications of anything ap-
pioaching to financial or commercial disaster ; y et the man.l, and (
-igns point to an approaching period of restricted ' characterised Mcdnc-dav. 
activities and smaller business total-. The extent of | 
this depression will he thinks depend largely up m j 
the attitude of the public mind with regard to it ; and 
upon whether the public and their legislative repre 
entativvs are wise and patient or lia-ty and me 1.1 

-iderate. Ile -avs ; "If the intricatetiroblein of rail 
way legislation is worked Hut in a spirit of fairness) 
ami intelligence, if the v a-t ness of the problem i - 
recognized, if the involved relationships encountered 
arc taken into account and the far-reaching effects

how slight improve 
ment, aided hv the announced postponement of the 
I roll and Trail-vaal loans and the resultant rise in 

Foreigners and Kaffirs advanced
Outlook.

I'ari'. hm ing, while New Y<»vk 
v mti: tied the hardening «»f price- during the day. 

Rates a shade harder, with moiiev in good de 
1 heerful stock market tone

some on
and supportm w -

a more

The London stock broker- are doing
-o little I 11- tie-- that they are being 

the "tmcmpl iyvd."
■ far

St i ck hi ok i s 
Out of Work, i kl'sed \\i’ll

Mimtreal r-s dn mt n»vd i •
•f hard hip. There areas l.nmlnii to see similar rase 

forty or fifty broker* on the Montreal Stock Ex 
change and the whole lot have ii"t transacted enough 
business recently to keep one firm going.
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Sir Henry Campbell-Bann : man's
government promise?, to lie re- 

Govrrnment and menibcrcd chiefly [or tin révolu- 
the Home of Lord», tionary tilings it has not accom

plished. The Premier liinwlf i- 
tlie first to recognise, at least in part, the inability of 
his resolution just passed by a vote ot 432 to 147 ex
pressing the opinion of the House of Commons that 
the powers of the House of I<ords should practically 
be about the same as those of a Mock Parliament. 
Although the resolution has been passed In the 
Commons, lie does not propose it shall lie dis 
cussed by the Lords; and if a bill is ever to be fram
ed Oil the subject, the government will exercise Us 
discretion as to wlieh it shall be introduced. The 
Premier's avowed object was to test the opinion of 
the House of Commons, a matter of no great con
sequence seeing that the House has no mandate 
from the country to deal with the subject ; and which 
object was practically frustrated in advance by Sir 
Henry's announcement that the passing of the reso
lution would have no force in law. lit 
pass a Home Rule bill if lie would guarantee that it 
would have no force in law. The present British 
Government is bound to do something out of the 
common. It it to be earnestly hoped that its future 
accomplishments will be as harmless as the things it 
has already accomplished.

There is little to chronicle beyond con- 
Moueyond tfnued security market dullness—and 

■ecarltieelB that a new low record of daily stock 
Hew York, sales has been established. Saturday, 

the continued outgo of gold on the present move
ment had amounted to about $ty.ooo.(xxi

The Imperial

but it w a-
accompanied by only a nominal advance in interest 
rates, and by but little further effect upon stocks. 
Apart from gold shipments, recent features have 
been financing by the Chesapeake & Ohio, Beth
lehem Steel Cor|K>ratiun and St. Louis & San 
Francisco Railroad; reduction in the price of copper 
metal ; dismissal of employees by many industrial 
and mercantile concerns, urgent liquidation by 
I aris upon the London Stock Kxchange ; open revolt 
in the south of France, and the threat of similar dis
turbances in Russia, along with uneasiness in tier- 
many over the financing of mid-year disburse
ments. That such a combination of home and foreign 
influences did not further depress prices was 
sidcred by many as indicating that the bottom hail at 
last been about reached.

A good deal of surprise was expressed that the 
weekly bank statement did not reflect the heavy 
week’s export of $6,750,000 gold; while loans which 
usually expand in June showed a heavy decrease, and 
deposits lessened by over six millions. The Satur
day stock market experienced a slight though but 

on account of the bank state-

con-
c might even

The statement of the Dominion 
Dominion Iron Iron and Steel Company has been 
■and Steel, end received with satisfaction and the 
Dominion Coni, -tock advanced three points on the 

strength of it. It is to be regretted, 
how ever, that the settlement with the Dominion Coal 
Company still hangs tire. That the dispute is >11* 
ccptible of adjustment and that a settlement would 
be in the best interests of both companies seems to 
be the general opinion.

temporary, recovery 
incut showing a much smaller decrease in reserves 
than was expected.

On Monday the announcemet of further gold for 
I'aris brought up the total on the recent movement 
to over $21,000,000. Foreign rather than home 
news seemed to characterize the day. It was 
thought that the London settlement beginning Tues- 
t.av, would be attended by some strain upon New 
York, while Herman industrial and financial reports 
were not encouraging.

t )n Tuesday there was more stock market activity 
than for some days past—but. as usual of late, pro
fessional trading was the chief cause of price advances 
; hough probably aided by favorable crop reports. I >is 
counts receded, although a further shipment of $i. 
(«10.000 gold was engaged for London. The fear is 
expressed that the continued drain on bank reserves 
will considerably complicate the New York money 
situation in connection with the enormous disburse
ments of the banks for the semi-annual settlements.

The taking of quick profit s bv professionals in 
view of jiossible month-end contingencies was the 
chief feature of Wednesday’s market, so that the 
preceding day’s rise in prices was not maintained. 
The money market itself seemed unaffected by any 
coming stringency . Call money ruled at 3 p c . with 
time loans strong and dull at 4 1-2 pc for <«> days; 
4 1-2 to 4 3-4 p c. for 00 days; and 5 1 2 p c for 0 
months.

It is reported that the At
lantic and Lake Superior Rail-Thr Atlantic

and Lake Superior way running from l’aspebiac
Railway. to Metapedia lias been sold by 

the London bondholders to the
Atlantic (Jtichec and Western 

Railway for $2,000000. It is also announced that 
the line will be extended eastward to Haspe Basin 
and westward to Kdniundton, N.IL, to connect with 
the Hrand Trunk I'acific.

Another big strike is threatened. 
Another Strike This time it is the inside freight 

Looming Up. handlers of tin Intercolonial Rail
way at Halifax who are threatening 

to go out. rather than accept an increase of a cent an 
hour in their wages. The fact that the employers 
are the Dominion Government will probably not 
make the men any the more reasonable in their de
mand.

Sir Edgar Speyer when opening the 
rri|kn»l»c Hampstead Tube Railwav uttered a

Capitol. Evidently the question of the 
The Empreuei C. P. R. steamships, the Empresses.

coming to Montreal has been dis
cussed. We have no doubt what 
the vessels will eventually wend 

their way to the port to which it will pay them best 
to cotae and that port will be Montreal. Passengers 
are already kicking up a fuss about the matter.

word of warning against the too pre
valent talk about socialistic tenden

cies. which has for its principal effect the frightening 
away pf capital from legitimate enterprises. He re 
gants the fears as exaggerated and hardly warrant
ed; but (mints out that there is a very narrow mar
gin in business between fear and caution, and that 
«capital is timid.

end the Port 
of Montreal.

o*
..i

 ’-«
üsa

s
m

■ip



I
I853THE CHRONICLE.June 28, 1907

ITin: ISank of Kmii.anii'h proportion of reserve to 
liabilities last week was 47d° 1,A".. against 4(i.yfi tlie 
preceding week. 46.90 June 5, and 46-82 May 30. The 
highv-t percentage thus far in 1907 was 50.29* *n tile 
week ending February 4; tile lowest 33.50 on Janu
ary 2.

The detailed statement compares as follows with 
the same week one and two years ago :

A well-known financial man recently 
remarked that it would pay Cana-

31
Canadien

In.rslnseilts. dians far better to invest their money 
in home securities rather than go to 

foreign countries about which they know practically 
nothing. The prospectuses are beautifully served 
up and garnished, at least a good many of them, 
and then they have the speculative element in them, 
which assists in capturing the investor. There is 
plenty of room in Canada for all the money Cana
dians can invest.

f'

319031996I tun

E™::::::::::.::::*3SS S1888 SStSNotes reserved........ ... 28,985, Will 25,211,175 26 490,485
Prop. reserve to lisbilit,. 47J p c. 49 p. c. P* c-
Circulation....................... 28,819,000 28.955.1» 28.92 ,515
Pul,lie lien.......................... 10,821,700 11,526,2a! 1.1,701,711
Other (lep................................12,58.1,000 42,7:12,652 51.742,04a
(ioveriiioenl securities,.. 15,084,000 15,977,1.11
Other securities................ 10,018,000 29,541,12.»

.1

J* *

In The Financial Realm 16,171,119
28,718,721

Ox run Basis of Nut earnings for the three 
months ending 31st May, we are informed that the I p',,,- i|lv |jrst time since 1873 the Bank of England
tamings of the Porto Rico Railway Co., Ltd., for I closing )ttnv with a 4 p.c. minimum rate. The
twelve months would amount to $141,980, while the I highest previous rate lias been 3 1-2 p.c.; more often 
interest on present bond issue of $2.300,000 is only I h |,as been hut 2 p.c.
Su5,000. 1 ■ I Montreal Street Railway total earnings for

u,dy $850.000 of the bond issue is represented m t. a„ increase of 12 p.c. over May
the present earnings, the balance being for deve- ■ Nvl were $125.45b, an increase of«.y4
lupmciits winch have not yet any earning power, ^trphis was $75.821. showing an 11.6 p.c. ad-
aiii'istitig ot the uncompleted water power develop- l - ■ mf)mhs sincc October 1st the
ment and the railway to C agitas now tinder construe- • m nct varnings and surplus have been

The net earnings are therefore nearly three ™ ^ atuf *425.239 respectively-
and one-half times the amount required to pay m- >8-i c > () yi p.c. and .09 p c.
,crest ,(.. >850.000 of bonds. I respectively.

I Financial Items continued on puge 858.1

4.V

if
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UiviiiKXUti ami Bond Intkrkst amounting to 
about $8.000,<xx) will be paid out by Canadian con- 

hetween July 2 and July 15.
The Iuly dividend and interest disbursements this 

the Vnited States will reach a grand total of

■
J*

*vents Stock Exchange Notes
Trailing was more active during the past week and 

the market showed some Interesting features. Prices 
generally are higher than a week ago and a firmer tenden
cy Is indicated, it Is not thought, however, that any 
pronounced advance will he seen while money rond lions 
remain as ul present The break In Montreal Street, the 
recovery In Detroit Railway and the advance In Domin
ion Iron Common, all tended to develop a broader mar
ket and, with Toronto Hallway, they were the active 
stock*.

war in
$182.881.849. This is $18,573.678 greater than last 
\car and eclipses the total of any previous July in- 
historv.

if
!

t iitoss Eahmnoh of all Railroads reporting for 
May are as follows :

PerMay I irons earnings
1907.

... $74,262,974 
... 6,889,000
... 2,144,111

... $83,496,285 $ 10,102,054

Tut: City of Montreal has Borrowed on its 
trca-ury hills or temporary bonds the sum of $2.000,- 
m through the Bank of Montreal at the rate of 

4 1-2 per cent. 'These are the usual temporary bonds 
issued in anticipation of revenue.

advance of 2 1-4 points and closed 9C. I*. It hIiowh an - .
with 171 hid, but It was Inactive and only 134 shares were 
traded lu. The earnings for the third week of June show 

increase of $331,(MW. There was only one sale of Soo 
I Common 25 shares changing hands at par and the sUtck 

, I dosed with 102 1-2 bid Montreal Street Railway on
14-1 | sales of 491 shares sold down to 200. hot had a good

recovery to 205 1-2, and closed with 204 1-2 hid, a net 
loss of 1-1 |8dot The earn lags of the Company «how 
continuous Improvement, those for the week ending .-nd 
Inst showing an average of over $11,000 per (lay. while 
Saturday's earnings were over $13,000 Toronto Hallway 
dosed «i:h Hi" 1-1 Idri. an advance of 3-4 of a point, and 
967 hares were In wived In tin trading. Twin (Tty shows 

. an advance of 1 point and closed with 92 1-2 bid on sales
Vr Kv.s.v-8 ok the Rad-Roa,* for the month of of tin sharea De,rot, ^

\pi:1 showed a gam ot >8.882,43,. at cording to I W(i|,k s ,.|IWI, unl| 4,047 shares changed hands Toledo 
igiircs compiled I>v the New 3 ork l- itianci.il F limn I ,jaj|Wlly wiui traded In to the extent of 15 shares and
eh- The increase in gross for the month was S27. I ,1,,.., d with 25 12 bid. and there were no- sales In Hall-

h 1 fax Irani which rinsed with 97 bid Illinois Traction
Preferred figured In the trailing to the extent of 94 shares 
anil closed with 82 1-2 bid, as compared with 83 1-2 a 
Week ago

K & o. declined to 63 and recovered to G4 5-8, on sale» 
of 525 HhareK, a net decline of 3-8 point for the week 
Maekay Common sales totalled 55 shares and the clon
ing hid of f$T» 3-4 hIiowh an advance of 1 1-4 points for 
the week. The preferred closed unchanged from a week 
ago with 65 hid and 171 shares changed hands^ Mont
real Power was traded In to the extent of 335 shares an», 
after selling down to 86 dosed with 87 1-4 bid, an ad 

of 6-8 points over last week's quotation

CentGain.
$8,622,973

1,144,000
335,081

13.1U. S, roatl*
Canadian...........
Mexican............

!24.2 t
an26 7

Totrl V

;

I

■«

4M
021.» >Ji).

The Liimisiiiiremfn's L'mon has capped the cli 
max. by refusing to accept the award of the Board 
• t ,mediation and Arbitration which was generally 
’■eg.iriled as living absolutely' and entirely in their
famr.

The Bank of New But nhwu k is about to open a 
branch at Halifax. This will Lie the hanks first 
branch in Nova Scotia.

I
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obtainable, compared with the correspond ng jieriod 
for trx)5 and ii/j6, were as follows:

Grasp Trine Ham.wat,
IMS

May .31.......... 114,032,791 #15,350,7.33 $17,210,5%
Week ending.

June 7 .........
14 ....
21............

Dominion Iron Common wan the most artlve security.
After selling «lown to is then* wuh a quirk advance to 

1-2 and th«* rloHlng 1>I<I of 22 1-t shows net advance 
of 't 3-8 (stints on snl«‘R of 2,960 share*. Tin* Preferred 
closed with fit I hid as compared with 19 3-8 a wi*ek ago.
Imt «mly Ifi shares changed hands The Honda were 
at ronger, and on sales «if $6,000 closed with 7C Md, an ad- j 
vance «if 1 point

Dominion Coal Common sales brought mit 22.0 shares 
and th«« stock rltwed with f»5 1-1 hid, a further decline 
of 2 pointe for tlw w«»ek. There were no tranuctloin in 
the Preferred stock nor In the Bonds Nova Hcotli Steel 
Common also shows a loss of 2 points, closing with 67 Year to date., 
hid «m sal«‘s of 408 shar«‘S There were no sales in the 
Preferred hut $2.nun «if the Hon«ls ehaiiK«‘<l hands at 111 2 I

Yes- to late. 1907. Inrri-M#

lucratif
HO, 12.7 
98 593 
65,699

1906.

1907.
854,859
907.376
883,825

1905.
6*4,533 
713,519 
732.70H
Canadian Pacific Uaiiwat.

1905.

1906. 
774 726 
80S ,783 
818,126

1907.
May I .........$18,7. 3,000 $21,650,(8*0 $27,687.000

XVei k ending. 1905. 1906. 1907.
June 7 .......... 97 2,000 1,237.000 1.551.000

992.000 1.199.000 1.512,000
1,288,0(0 1.619,000

Canadian Nohtiikrx Railway.

Itirr»»*# 
$3,037 ,f00

I IICrWlM,
317.011(1
313,000
321.000

1906.

Lake of the Wnn«ia Common sales Involved 90 sh.ires, 
25 at 71 2 8 an 1 2,5 at 71, and the stork rinsed offered at 
75 with 73 1-2 hid. Then- were tin sales of the Pivfi rr^d 
hut In the Bonds $3.ihmi changed hands Dominion Tex
tile nreferreil closed with s7 ld«l and 62 shares were dealt 
In. The closing quotations for the Bonds were ns follows:

Series A. it and C ns lild, Series d no quotation Cana
dian Colored Cotton < l<ise<l with 19 hid and Montreal Cot
ton offered at 121, no bid.

11.........
21.......... 1,022 000

Year to date.
June 30............. $3,871,800

Week ending.

1005. 1906.
$5.563,100. 
1906. 

131.300 
138,900 
141,700

ItirrfMt.
$1,691.3011 

I nmaw. 
73,RM 
95.400 
67,600

1905. 
82.400 
s 1,800 
89.900

1907. 
•jos.liio 
224.300 
202 300

11
21There Is nu change In the local money market 

loans «sintinue at 6 p«*r cent, with little new money com
ing out
3 per cent while the !/>ndon rate was 3 1-2 per cent The 
while the I/mdon rite was 3 1-2 per rent. The Ban6 of 
Bank of Kngland rate Is unchanged

Call

Dri.vrii, Sovtii Shore & Atlantic.

1907. 
69,616

The rate for rail loans in New York * *-d:iv was
We* k ending. 1905. 

53.392 
54 924

lucres»*
7,352

1906.
62.164

63,94414
Per rent.
.. 6 
.. 3

Montreal Street Railway.
Year to date. 1905.Call money In Montreal .. .. 

Call money In New York
Call money In I/ondon...............
Bank of Kngland rate.................
Consols......................................................
Demand Sterling..............................
60 days’ sight Sterling...............

1906. 1907.
M«.v '>1 ...............$1,025,Mil |1,172,2P7 #1,524,7%

Week ending. I'.'05. IV06. |PI»T.
51.254 «3,31» 70,72*
5.1,025 04,442 72.070
60,390 68,250 7 7,147

Toronto Street Ram.wat.

I rirrf aw
$102,508

7,18»
P.228
8,897

1 1-2
4

.. .. S4 7-10 

.... 9 5-R 

.... R 7-8

14..
21..

The quotation» for money at Continental points are as 
fcdlnws: —

Year to date... 1905. 1906.
M».'1I............. $1,016,446 $1,160,041 $1,290,656

Week ending. I90n. 1906. 1907.
50.HH4 59,106 62.P82

51,014 5',016 65 211
51 291 57,6i',0 68,601

1907. $I1o7|4

I nvre»-e 
3 776 
6 197 

10,941

Market 
.. .1 3-8 
.. 4 3-4

. . . 4 7-8
. 4 3-4

.. 41-4

26th June, 1907.

Bank
Paris .. 
Berlin .. 
Amsterdam . 
Brussels .. . 
Vienna

12
It1-2

21

Twix City Rapid Transit Company.
Year to «laie. 1905... ... 1906. 1907.

M".v.l ............ $1,769,519 #2,054,869 $2,100,118
W eek ending. 19%.

............ 90.|0>
90 191

InrreM* 
$245 249
Invreswf

11,761
* > 1907.191'li-

110,176
111,377

122,1.18
11CLEARINGS FOR THE WEEK.

Motthtai II\ nk Fit iBiauR for the week encline June 
27th were $29.272.921. For the rorrenponellng wc-ekfl of 
1906 and 1905 they were «27,617,170 and $24.159,838 res
pectively.

Toronto Cmahisoh for the wi*ck ending June 271 li 
were $22.427,052. For the mrnwponding week of 1906 
they were «20,346,225

Halifax Klkctbic Tkawwat Co., I.rn. 
Railway Receipt..

1006.
1,202 

3.405 
1,915

Week ending. 1"05.
2.720 

2,819 
3 046

1907. Incira-e 
1,445 
3,271 I hv. 1:44

June 7 243
14
21

Detroit United Kailvat.
1906.

102,690 114,271
103,197 116,920
110,914 119,344
156,867 170,107

Havana Ki.icteic Ham.wat Co. 
1906.

27,440 
29,511

J* -*

TRAFFIC EARNINGS

Thr ktvss traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin (Tty, Detroit United and 
Havana street railways up to the most rcent date

Week ending. 1905. 
May 7............

IncreeM
11,58.1
13.723

h.430
13 300

1907.
90,099
91,160
92,378

138,559

I 1
21

31

InC4J7S

5,489

1907.Week ending.
.32,219
35,000V

THE CHRONICLE. •Trxn 2R. 1007*54

Yorkshire Insurance Company or York, England
ESTABLISHED 1824

The Directors have decided to insure properties «d every ilescriptioii in ('ana la at Tarff 
Rstvs, hi accordance vutli the nectls of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The LIMITS are as large as those of the best I The FUNDS of the Company will be invested in Canada

by LOANS on Real Estate., Hritt8.li Companies.
No low aid -uf(md by the "Yorkehire" through the verioii. tire, in San Francisco and the Pacific Coast.

Address P. IH. WICKHAM. Manager, Montreal.
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Revenue 
»er cent. on 
nvectment

Per rent»*» 
of Heet 

to paid n| 
OeplUl.

Closing
Dtvtueu»»

Capital Vuîd *Capital 
hi bee rt bed

When Dividend 
payable.BAUER.

Bld I f
IV.' ! 143

30

Percent

lo exi.xn
9U,6»i

3,6**. 
J.l»lM.I2<»

385.219

2, <70.210 
2 4 Vi 041 

817 65» 
4.773.948 
à .71*7 1‘21

Percent.

4 66
2.238.(546
6,0uo,ouo

inked.

in if.,
ha* 169

April, October.
March, .lime. *ept., Dec. 
January, .Inly.
•an., April, July,Oetobei 

.Ian., April, .Inly, October

4,866,66ei o.mo.ooo 
96 »/»*» 
9 O 9 hi 

2,96 \O0(l 
6 7,Ml

2.473.700 
3.4 V; 9 I

9141,1500 
4,971,100 
1,791 I81

6,000,OX 
1,00" eon 
3 330 7 m 

14 4» • mo 
7' 9,4181

1.260,000
3.INNI.II0II
:i oxu*»n

1,004,287
» 800,90
3 9K',0(8l
4 iwn.nno 
l,648,r,0

aoo.oor
304,000
non.W»
Novnix

3.989.700

4.441. 
1,61811*10 

(me 
591/00 

666.U0U

RrVleh N *rth Am 
finadlan Hank ol 
i wn H« nk of Canada

Commerce ..

12IX) 4 547* 810 
i.M'Mav

.. .. ..
*’.*'.*. XI>

3 130 00 
63.14

10
|f>e 4 90
110

March, .Time, Sept., Dee. 
June, l»eccmlH>r. 
lime, I»*, entbe'.
Feb., May, Angll*t, Nor. 
May, November.

102,470 210 
1.600 «NU 

• 75 000 
4 773.9M 

75*» ovl

inn
S'

Haellt-n .......................
Horhelag* ....................... ..
Hume lUnk of Canada ....
Imperial ......................... . ..

Baii'ine Nationale..............

100lié" !".! I to 09
'6

100 0119.1X1 II
*30

30 28.a
•,000,000 
l.noo.um i.xmi.xm
8,261,190 3 201 01*

14 n»if"8'
718,1,3*» i 1,196,208

1,199, C-' 5
3,11*1.0181 8.2M),l
3,000,090 3,1 Oil.OOu

.... ino 4 xhi non Merrb. June, Sept., I»ee. 
Jan , April. July, fVtober 
Jan.. April,.Inly, October 
March. June. Sept.. l>-c. 
Jan., April, July. October

6 00Mer. hiiita Ha- k ol Canada ................
Bank

f6
100

•A100 8
III
in

Metropolitan

Montre*! . . ......................
>•« Brunewtek ...............

Northern Hank ..
Rnvs Scotia..........

Provincial Hank of Canada

Keyal ...............................
Sovereign Bank........ ...
Standard .......................

.••O 
93 00 
76 40 

168 f 5

21V 'Mj joo 
atm 246 1110

4 76XI»

124 34VT.'. too

« 20100
4 B ià'.VxD 284* Jan., Avril, Jnlr, rc‘oher 

June, December.

March, June, Sept., Dec. 
March, June Sep».. Dec. 
Jan., April, July. October 
Feb , Mav. Ang . Nor.

June, Sept., Dee.

175.n0
100.00 lu

1/101,212 '
. 600.01 »•

8160,001. 
.00* I I l if.tA.0 

3 909/00 4,390/(8
4,14*1.000 ; I,.',65,960
1,536,9.75 ! t ,1.3.6,96.6

1.S.O0 
46 00 

112 66 
31 60 

1( 6 <56

23.25
#.76
3 33

* Ï1Ï.Ô6

100
7

to
100ixi* :::

.... 1 6
4 29-u0 

100 5 21
12

April, October.

60

Stephen*
Hvaclnthe

5St. 200,(00 
3f9 515 
310.136

60,000

as
171,161

4,484,7V!

1,900/00 
1.143,702 
â ,600,(An

100
*t Hyac
St .Inline .........
sterling Bank .., 
Torento...............

I0(,
4 .Tannarv. Jnlr.
'* Mav. A 11c , Nor. Feb .....

rch June, Sept., Dec, ;

100

lo Me100

lïilnHankof Hâlïfaâ V 
Felon Hank of Canada..............

7«i/o
76.181

4,349.760 !
1.500X81 I 
8,000,000 ;

453,044 •••••••••
i8*i : 300/**)

•Innc, December. 
Feb Mav Aminat, 
♦Tone, December.

April, October*

100 . <M.
Nor^60

M4 760X04 m I.699
ViHed Kmplre 
Wwtcrn ...

100 64.64 '666,

MiacELLAnnona Stocks.
Jan. Arrtl July ret3,132,870 I*9,000,000

1,170,film......  .
1,611,400 
8,700, uCO 
1 478 non 

121.680,000 
1,7.13/11» 

12,500/00

I. 000 neo
II, 060 Ofi)
5.000 000 
1.040,000 

20,000.001»
5 000.000

19(88 (**»
to.oor xhi 

l.wuwo
7.500,000 
r. .oho .non 
3,214/00 
1,800.000 
1.200.006 
2.000,000 
1.600 001- 

48,437.300 
60.000,000 
13, eue,coo
14,000,000
7 000/80 
1/00.000

“EE
7,000/00
s/nn.ono 
I/00.W 
6,900,1*10 
i.wn.wi 
3.000.6» 
6,000.000 
1/00/00 
1,268/00 
2.000.000 
5.131.0*0 

21/93,000 
7,51*1,1*41 

800,1**» 
17/00/00 
T.xmono 
1,0*2.001» 
9,000/00 
2,600,(8*1 

1* DO «*
3 600 0* 
8,000,000 

JM 
4,000,0(0

10,000,0(8)

"j.270 000 
1,611,400 
3,70 HW 
1,476.000 

121 680 ieW>
1,73.1/00

12,500,000

8,000.000
18/to/W
7,8»,000 
3/00/00 

20/09,000 
6,000/00 

18,000.100 
1«.iww w 

1/56,000 
7,500,000 
5,000/00 
3,214/01 
1.800.1100 
1,260,000 
2,500/00 
1,600,000 

60,000,000 
*0.1100.000 
13/00,0(81 
14/00,000 
7.000/00 
3,099,900 

17.000.000 
700,01*1 
800/00 

7,000.000 
1.W0,(106 
6.000,000 
6/00,000 
1.487,0*1 
8, «0,9» 
4,120.000 
1,0*1.060 
1,260.000 
■',000,0011 
3.13-2,000 

21,993/«I 
7/oo/uo

Ml Telephone..............................
1.0. Packers Assn “A**.......................

do ..................
do Com............

Can. Colored Cotton Mille Co.............
Canada <leneral F.lectrle .
Canadian Paelfle..............
Canadian Conrertere ..
Introït Klectrle 81 .

100... XD
109
1181
I0U

727 i
65 49

1721 171

Tannarv Jnlr.ioo "" M».o»

' 1.431 165

6
Ï.I II

6 (50
7 *1

---------- 1, Joue, Sept. Dee.
Ij I Keby. May Ang. Ki?1005s

64 63 f 100
Jennerr. .lei»
A pi Jely Oct. Jany.

Jan* April Jely October

100 fl 48104Dominion Coal Preferred
do 56* 65j 100 7 14Common........... XI)

Dominion Textile Co. Com............XD
do Pfd.

100„v S in »!•I0H
22j 100

60 100
f»<8B. Iron A Steel Com.
Illath s' 8. à Atlantic ! ......

2V*
N

1 ou
A1 rll Jely October1D0Pfd.do .7X1» »« ’97 l|e100 6 00HalFai Tramway Co................

Havana Fleetrte Ry Com..................
Preferred .

.. XI»

33 S' 1“
82 i t00

Jan". April Jely October
February Angnat

ÏÏÏMl
84

do it
llllnola Tree. Pfd................
l-aarentide Paper Cora.................

sîîvssîrK*-
„ do
SSSiaeStaKt:»:::::-
Wo.tr..] steel Work, Com..- ..........

do do Pfd....................
Montreal Street Railway ...............
Uontreal Telegraph ........

nt Minina Co .............
Northern OhloTraeCo ...
5orth Meat I,and,

X.Seotia Steel â Coal Co.* Com

Iino

March, June. Kept. Dee. 
Jan. April .Inly October 
Jan. April July October

January July

6 48 
8 (*»

ini M108 moUn XI»
100Î31I at
100'1o do. I*100 6 97fi»5i

65•i7 mo 5 97
SI 4 100

IN
34

102* 100
IOOpfd'::::

i»: 6 fitItMI
199
100

'87, I

1
» 6 74 

606 
6 60

?*
M arch .lone Kept. Dee. 
Peb. May Aotn*t Nov. 
Jan Anrll .Inly October 
3 0/0 July 2». *06 60/0Bond 
Mar .lun Sep. l»ec. 120,

H», mo is.ii907.62820 i IIe20$ too 4 -7
I159 167 4 9340

I 00»• 6 156190 ,#,»•§• ••••26 March.
Jan April 'Jon# October

Com . • 4100
-'hM# 16.00 U*: 46•71 67 100

100do

if. ..... wwauzz
Payable Dee. let

Jan April July October 
June, Deeember..................
1he." A.MT’((.«nbar 

.ten. April .lull osuiber

ue-»l. floor Mill. Com. .

M.I1.U * (hit. N,f. tio V.V.V.
Klo de .lanerlo
kao .Paulo................... .............................
V,J^°?Strwt lUHway ... ..............
JoledoRy A Ught Co ..................
Toronto Street Railway............... X.1»
Trlaldail Klectrle Ry .......... .......................... .
»*l. < ilr Rapid,TranrtiV],

»«lncll, n« ............... ....................
Will,,, HnMI ..........................
»lM]l«g KlwrlrlaRtilwsyCo

is
100

»17
U»66

45
7 57

121j * * * 2* * " 1«'toIX) 1,4*2,250 a800,
inc

x*iioo *7 69ÏÜ 11. /°0,£| Ü.» 1
li*

iei 1,913/221(8 6 94 7.000 1*8) 
1.200X8» 
9/00 600 
8.0*1,«0 

20 <-00 i* 0
3,000,000 
8.000/00 

•60,000 
4,600,1*10

4.80
100
me

^r"
Dee. Raich J"I guvt N«t.

use Kept.
■■ 1.010",™«3» 6 37KI 10(1

IUU
II»

.1.100
6*8,934h»'

• Quarter j. t AnauaL ■ Theae •§«* are eorreeted A* lew tiovi, Ranh Statement, 
•the mm ard MeMhtten f ihtr Penh here hern When orer by the Bai k 0# Montreal

- • -
he

ar
 Jr

..
.1

 ••
 1 jr

f'
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1,200,000 2 Jan. 2 July. 
6,000,000 1 Jan. 1 July. 

12,000,000 1 Frli. 1 Aug. 
7,600,000 1 Jan. 1 July

1,600,000 1 May I Nor. 
2,500,000 1 Jan. 1 July.

$2,000,000 let Oct. let A pi. 
2,000,000 2mlApl. 2nd UcL 
6,000,000 let May let Nov.

1,356,000 let Jan. let July. 
7,876,000 ,*t Jan. let July. 
8,061,046 let Feb, let Aug. 
1,000,000 let June let Dec,

6 * 1,000,000 I June 1 Dec.

6 X 1,000,000 I June 1 Dec.

6 X 6,000,000 I June 1 Dec.

6 X 768,600 1 Mareh 1 Sept.

6 X 1,162,000

6 X 1,000,000

I X 460,000
6 X 3,600,000 1 J,„. 1 July.

Bk. of Montreal, Mtl.. April let, 1925 
April 2nd, 1912 
April let, 1940

Jany. let, 1916 
July let, 1929 
Feby. let, 1952

Kedeemable » 106and 
Int. after May let, UK

Bk.of Montreal, Mtl.. 
62 Broadway, N, Y..
Merchant* Bank of 

Canada, Montreal.. 
Hk of Montreal, Mtl..

June let, 1953 
Jany.2nd,1920 
July let, 1936 
Feby. let, 1933 
Jany. let, 1932

May let, 1922

Redeemable al lOAaad 
Int. after 1912,

Bk.of N. Scotia, Mtl. 
or Toronto..............

Hk. ol Montreal,Mtl..
July let, 1931 
July let, 1932

June let, 1926

Redeemable 115 enJ 
Int. after 1912. 

Redeemable at 105 ant 
Intereet.

C. B. of C., lxmdon 
Nat.Truet Co., Tor. June let, 1929 

Royal Truat Co., Mtl March let, 1926 Redeemable at 110 and 
Interwet.

Redeemable at par it.
ter 6 yearn. 

Redeemable at)105and 
Internet.

Bk.of Montreal, Mtl.. Jany. let, 1936

1

THE CHRONICLE June 28,1907

STOCK LIST Continued.
Rate of

outstanding.
WLen^Intavest Date of 

Maturity.Where Interest payable|*T remarks

F

BONDS Iduota-
ttona.

Bell Telephone Co.............
Can. Colored Cotton Co... 
Dominion Coal Co............

Dominion Cotton Co.........
Dominion Iron Steel Co. 
Havana Electric Railway. 
Lake oftheWoodeMillCo.

106j
"5
98

95
76
90
98

Lauren tide Paper Co. .. 
Mexican Electric Light Co. 
Mexican Light A Power Co. 
Montreal L. A Power Co-

Montreal Street Ry. Co... 
N.8. Steel A dual Co.... 

UgilvieMilling Co............

77
811

102

104
110

120)

Price Bros

Sao Paulo. 96

Textile Series "A” 88

OB'* 88

«C” 88

•• "D" 90
Winnipeg Electric. 103)

inatl

(SrrmanJWriran
Jlnsitnmrr (Company

Nra^jork
STATEMENT JANUARY I. 1007

CAPITAL

$1.500.000
RESERVED FOR ALL OTHER LIABILITIES

7.168.303
NET SURPLUS

5.1 30,426
ASSETS

13,798.729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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Personal Notes. Tiik Vick Viiekiuvnt he the Metropolitan Life, 
mid other officials will lie in Montreal on Satnr- 
da> the 39th to participate in a dinner given by 
the company in honor of Mr. Charles Stansfield s 

' twenty-five years of continuous service with the 
company which ended in the early part of this year. 
The dinner is to he given at the Canada V ltd) at b.30 
Saturday evening. Covers will he laid for about lOu 

including the workers in Montreal and various 
parts of the Province together with a few from On
tario. The gathering will lie particularly of men who 
are at present working or who have formerly work
ed under Mr. Standsfield's supervision.

Mu William MavKay, manager for Canada of 
,l„. Koval Insurance Company, lias returned from 
Mu' old country after an absence of some weeks.
While on the other side, Mr. Mackay visited the 
head office of his company and later spent some 
dme with friends in the North and South of Scot
land The city of Glasgow, so much renow ned for its 
good rivie government, he considers has grown 
enormously since his previous visit. Belfast, Ire 
land, which he also visited, is in his opinion a won- 
ilerfulh progressive city. Speaking of the insurance 
iratcrnity, Mr. Mackay informs us that the managers 
and others whom he met. appear very much impress
ed with the extraordinary fire losses in Montreal re
cently.

Mn. CiniituK A. SoMKiivu.i.B, general manager of 
the Manufacturers’ Life, accompanied In Mr. Robert
jnnkin. assistant manager, was in Montreal a few UCI1IXK-From Post Office 20 min service, 5 40 a m

ago visiting the important agency of the com- toH ()0 m > :w mi„. service, s.otl p.m. to midnight. From
panv ill tills city. Mr Somerville is visiting the , ilclli„e 20 min. service,6.60a.m. to 8.45 p.m.,30 min. service, 
agencies throughout this province before returning | M- pm to ,2.45 midnight. SAt l.T AV ItKVOLI.ET. - 
to Toronto. pi^t ,.ar From St. Penis St. 5 20 am From St. Denis and

Henderson Station, 20 min. service, ft 40 a.m. to 9.40 am.; 
40 min. twnice, 9.40 a.m. to 3.40 p.m. ; 20 min. service 
5 40 p.m. to 8 20pm.; 40 min. service, 8.20 p m. to 12.20 
midnight, last car from the Sault, 12.40a.m. ; from St. Penis, 

Kxtra car from Chenneville St, to Henderson Station *, 
MOUNTAIN.—From Mount. Koval Avenue.

From Victoria

MUM).

MONTREAL PARK & ISLAND 
RAILWAY COMPANY—

\\ i a in: Pleased to Leaks that Mr. Samuel J. 
Pipkin, general manager and secretary of the Atlas 
Assurance Company of London, who has been ill 
for some weeks suffering from an unusually severe 
attack of influenza, is much better and is taking a 
.hurt vacation in order to regain his strength.

Mn Ai.i ook, general manager of the Royal, is ex
pected to arrive in Montreal early in September, 
when he will take a trip to the coast.

Mn I'Ml. Mathewson, manager of the Canadian " 
Hank of Commerce at Montreal, sails to-day for the 
Old Country on a six weeks' holiday.

».m

6.10 p.m.
20 min. service, 5.40 a.m. to 1140 pun.
Avenue, Wiwtmount, 20 min. service, 5.60 a.m. to 11.60 p.m. ; 
CARTIER VILLE.—From Snowdon’s Junction, 40 min, 
service,6.00 a.m. to 12.00 p.m. From Csrtkrville, 40 mini 
service, 5 40 a.in. to 11.40 p.m.

WANTED»—Superintendent of Agencies 
Accident and Guarantee 

Company—Liberal terms and tree hand

WANTED»—Accountant familiar with 
Insurance work to take full charge of 
book-keeping department of an 

Accident and Guarantie Co.
Address D. I.

P. O. Box 578
Montreal.

for an

to the right man. 
Address to

X. Y. Z
c/o Che Chronicle

Montreal.

ATLAS ASSURANCEm
COMPANY, Limited, of London, England.

The Cow pan y row nu need bwdne*n in the It El G X OF OEOROK III» 
and the foltowiny fly urea nhoir itn record

INCOME.
i.

FINDS.7* At The- Actt-imion ofFUNDS.At The Acce»»ion of INCOMF.

King George IV. # UHff.no» a hoo.ooo King Edward VII. *n r.oo,ooo nui.iHff.4ioo 
King William IV. onff.no» üo:»«.«nm» Present Time oinn.nnu lu.wio.noo 
Queen Vkforla 7hs,4mh> 4 ff78,4Nio

In addition Hit Company has a subscribed Capital of ELEVEN MILLION DOLLARS 

lOTAL SECURITY FOH POLICYHOLDERS $94.000,000
MATTHEW C.IÜNSHÀWHead office for Canada, MONTREAL.

- -ACTIVE agents wanted in unrepresented districts.^
< MAMH r*WAUtt.
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Tiik Wkkki.y Hank Ci i: \iu\ij* as compiled hv 
I'radMri'ds. f«»r the week vivling June Jo, are given 
below; showing pereentage of increase and decrease 
a> compared with the co; responding week last 3ear —

Dec.

BRITISH r 
COLUMBIA

i

yMollir» ni ..........
Toronto........ ...
V ...................
Oils*»................
Venrimvrr........
lUlifix.............
Qtielirc................
MainjUiH.........
Si Jolm, N. II . 
bni<lun, Out,.., 
Virivrni M.t’..

Alla ...
MiiiihiIoii, Alin

if'.» «'fui 
•ja h:.u,iiihi
i2,:m,iHiii
a,jH4 oi.o 
a.HaA.iKm 
I.HlU.VOO 
2,lfM| ,000
1.0 u 000
! , Jo.'».<>410 
1,217.000
1.0.1:», 000 
I 2<. 000 
1,111,000

41.2 
In.;. 27. h
I nr. f»t 7 
In..

II iv, 1 a. 0 I 
InC. (il. 4 
Il V. liô.li

I C

The B. C. Agency Corporation, Ltd.7 M 
I".7 
h.«i OF VANCOUVER
.1 -i

* gency Business on Commission Terms. Real 
Estate Investments a Specialty. Sole British Colum 
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance Jour 
nais, including "Canada” of London, England 
Commodious ( )dices and Warehouse. Large stall 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully 
Funds can be invested at ; per cent, without ex- 
|«nse and with complete security.

Tin: Dominion Bank announces the following ap
pointments :

Hkah CHtm-'k.
Superintendent of Branches.—Mr. II. J. Ilcthune. 
Chief Inspector.—Mr. E. A. livgg.
Secretary.—Mr. E. II. Ilaines.

BBAXi'IIKH.
Manager at Hamilton.—Mr. W. K. 1’varcc. 
Manager at St. Thomas.—Mr. E. S. Anderson. 
Manager at Ottawa.—Mr. C. E. Thomas.
Manager at Berlin.— Mr. T. M. Scott.
Manager at llespeler.—Mr. K. I). Black.
Acting Manager at Brampton.—Mr. A. M. 

Brthune.

BANKERS, THE N0DTHERN BANK 
London A|ents: BABB'S BANK, Ltd.

P. O. Box 1117 
Cable Address * M Vital, Vancouver"

a. n. <:. code

•Phone 2626
Scottish Union and National

Insurance Co. of Edinburgh, Scotland
Established 1*24

Capital,
Total Assets.
Deposited with Dominion (Jos't. 
Invested /Assets In (Isnads,

40.2al0.TN4 
242.720 

2,44*.737
NORTH AMERICAN DIPT.. HARTFORD. CONN., l.S.A.

Vancouver is a city of Wonderful Possibilities

jAMIstl HKIVhsTIK V«n..(ri 
MaoriSS, ResidentA*n M JtiNws.«. I.ANt. tk Kill AM •*

Kkiniiast M i hi ft Molli teal
. • ToWt

*5« THE CHRONICLE JtJNP. 28, HW

Interest Quarterly
Hereafter interest 

he i«.iid or ndileil to l hr 1 
a T mmt on toth June, vth <e 
M its li. at the |»u vnt mtr of

it a with Ihi* Corpora'ion will 
<1r«1 Pour

Vo*it end 1 «un 1 mii 111 Timesllrvrmliei a

Three and one-half per Cent Per A num.
• a a

CANADA PERMANENT MORTGAGE 
C0RP0DATI0N, 

(Toronto St, » «. (Toronto.

Pelican & British Empire LIFE
OFFICE

FOUNDED 1797
The OMeet Proprietary office in the World 
Transacting Life Assurance llnameeaonly.

r bene till Siren,Ih Unsurpassed
Total Assets over $27,000.000 

Lara Bonuses and Low Bales of Premium

A MtOOUOALO, MANAGER FOR CANADA. MONTREAL

FIRE LIFE MARINE AC CI DENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully ubscrlhedf tits $12.300.000 
Life Fund (In special trust for Life Policy Holders >9 10.203 J*IO 
Total Annual Income^ exceeds 
Total Funds, exceed
De/mslt with Dominion Government exceeds

10,230.000 
02,«100,000 

1 .100,000

i t :
t t t t ti

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
»/• McGREGOR, Manager

L n Rn </ inn lit a nch
Applications for Agencies solicited in unrepresented districts: 

IF. S JOI'l.lMi, Sn/tt of Apr nr leu

<<
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The Employers’ Liability
Assurance Corporation, Limited

OP LONDON, ENGLAND

Canadian 
Government 
Deposit «

■.............Il II II

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$266,883.00
STANDS FIRST
In the liberality of Its ft* 
ky Contracts, In financial 
strenfltb. and In the liber
ality of Its loss settlements

Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Managers for Canada, GRIFFIN * WOODLAND

Northern Assurance Co.
"Sfro"'! the Strnnijpvl"

Capital and Accumulated Funds, . . $47,410,000
Head Office for Canada, MONTREAL.

ROBERT W. TYRE, Manager. *

THE NORTH AMERICAN LIFE
A first-class Company for the prospective insurer and con-

one for the field representative.scquently a most desirable
Correspondence invited with reference 
to agencies in unrepresented districts.

Addrraii T. O. McCONKEY. Su

QïïQ

IIntendant of A d

HEAD OFFICE : TORONTOi* L. GOLDMAN, Managing DirectorJOHN L. BLAIKIC, President

TO AGENTS
There is always a place for a good 

among the field workers of theman 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.

M
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Oaeh Assets exceed 
Canadian Investments exceed 
Claims paid exceed

$64,000,000 
3,760,000 

340,000,000
Canadian Branch* Head Office. Company's Bulldind. Montreal.

Canadian Dieecroes,
*• a* CIA>LfBTONi E,q. chairman, 

OHO. B. DBÜMMOKD, E,q ,
JAMES CRATIIKHN, K,q.

GARDNER THOMPSON. R..M..I ............. .
WM. JACKSON, Deputy Manager.

J. w. BINNIE. Aaalalanl Deputy Manager
r.W.THOMPSON.Bso.

SHI AI.EXAKDKK LA COSTS

SUN LIFE Assurance Company 
--------------------------- of Canada

««Il Income (rum Premiums, Inti-rut, 
Hunt*, Au Surplus earned ilnriig 1906, 

Ilf « liiult there S 021,721.34

208.eaa.97
se.2i2.oia.o2

493.122.79 
24.292.692.03 

■ 2.983.307.83

distributed to |ailicy- 
linlilur» entitled to iiartici|Mtuthal year 

And tu*t a-11!-* to place reaervea on all 
lailiriea issued aince December dial, 
1»02. on l lie 3 |ier cent. lataia 

Siirpliia over all liabilitiea and capital 
(according to the Hnt. Table, with 
Stand 3% Inteieet)

Payments to Policy-holders since nrgaoi 
/at ion .

Inureaae over 1KI3 
Aweta aa al 3l«t December, I tint) 

locreaae over IKV>
207.763.31Death Claima, Matured Endowments, 

I'rolltaand other paymeira In police 
holder.thiring llltlti, 1.980,833.32

Aaaoraoeea issued anil |,aid for in raah 17,410.034.37 
A nui ranci* in tone Dvui oda r 31, lilOfi, 102.300.398.10

2.223.247.43

13,099.223.87
Head Office, Montreal

the Ontario Accident Insurance Company
- Kiutmxrt A /.leArkwrw HMUinf TORO St O. ONT *

HM4XCH or PICK* : RHtUk Em,Ur, HolUtnv MOSTRKAl.

CAPITAL: ami LONltOS, BSQ.

Business Transacted:
Authorized. $300,000.00 .Subscribed, 4103,030.00 

Paid up In Cash, 431,420.00
lieaerve and < .,obligent Fund» (IKIM, . . Î81.00000 
Deposit with Dominion (iovernment, . , . 42,232.00
I reimiim Income (IKM).......................... 252.421.en
Claim, Paul (IKVb ... 118.A39.67

I irr- 1‘rrxitlmt, I’rrnhlml mul Mamlying IHreetor,
». H. t/fso v. .4h ruin /., kahtmvhe.

Peraonal Accident (on all popular plans) ; Disease and 
Sickness (Limited and Unlimited) ; Employers, Elevator, 
Teams; Merchants, Contingent, Vessel, Theatre, Ice 
(Sidewalk), Signs (Advertising) and (ieneral Liability 
Workmen's Collective Property Damage

Srrrrtary,
ERAKCISJ. LUiUTHOVKA

;

R. WILSON ■ SMITH
Financial Agent

160 St James Street, Montreal* : t *

Specialty t I INVESTMENT SECURITIES—Suitable lor Ikanka. Truat Eatataa, Inaurauce 
Companies, Invfitmrnta for Deposit with Canadian Government

CABLE ADDRE88 t CHRONICLE
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $10,000,000

The Largest Paid-up Capital of any Company In the World Transat ting a rire Business.

Canadian Branch : Head Office, Guardian Bulldintf, Montreal.
CANADIAN TRUSTEES :

H. M LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman)

Hon. A. Desjardins, Esq. (Deputy Chairman) 
J. O. Gravel, Esq.

BERTRAM E. HARDS,
R. Wilson-Smith, Esq. Assistant Manager.

Some Reasons Why
The confidence ol the Canadian public in Cradm Jire 

Insurance Co.
Author!/i'll
Capital
$1,11110,000

OF CANADA.

HOME OFFICES 
I K MltKS llVNh hi 11.1)1 V, 

TORONTO, ONT.

Joi Woods worth.Was never so great as at present :
!/1 Because the Company a record has been clean throughout 
e .V years it has been in operation.
($!' Hec

S. P. Wlckcll,
I‘re* tile t tire I'rtAillent

W. G Parker,
If nntt

Agents wanted in all unre*pn-s«-ntvd districts.

ause its plans 0/ insurance are up-to-date and just 
what the insuring public requires.

flecause its policyholders are eminently well satisfied with 
the résulta realized under their policies.

Because the general public is beg,
■' 1 he Company has in store for its p

Because berné purely mutual, its 
han customers—they are co-partners 
j. tably in all its benefits.

W inning to find out the good 
policy holders, and 

s policyholders r 
in the Company 3 sAi

HEAD OFFICE

G.H. Allen-
WATERLOO. ONT Positive Evidence

Have building op atock 
Photographed by

Wm. Notmnn (EL Son
41 Phillips Square,

htak inrn in mi
MOSTIti: X I.

The Babson System
MONTREALt 1

OF RECORDING FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADING 
BANKERS OP AMERICA AND EUROPE. 

COIULT
Funiculars concerning the varions divisions will tie 

sent gratis upon application to the

CENTRAL OFFICE •

Wellesley Hills Sta., : Boston, Mass., U. S. A.
Statistical Department for Banking Bosses Installed and Maintained

Send for our

Metropolitan LifeTHE INS UR 

ANCE COCOMriETE CONCISE

Amount ot Canadian hecurtlle* liepowltrd with the dominion

:ho',.r,ert‘0“.1,1 $3,400,000.00

Slgnllicant Pa :1s
I'M. Company'* pnllrv-rlelnisii.ild In I"* * 

« -raged in numbrr «nr »••» mluuie
•nd • quarter of »*rh h'.eln».. dqv '•! • 
hour, .erh, and. In «mount, IW 73 • 
mlnnu the year through

11 r avreda by two millions 
thr entire |<ipuhilion of 
the I iiuiiinleui of Canada 
Nearly three hundred 
thou an nd t'Hiindintin of a’l 
« hiaaea R|e policy hi,Idris 
in the MetiojK.litim n ha a 

dri-onit with the 
ernment of lhe l»ominion 
of Canada, in Canadian 
aei uritiea. dollar for Hollar 
of itn Canadian liabilities 
In yf> 11 heir in Canada 

te an much new inau 
iante aa any two other 
life inatitnnve «ompaniee 
Canadian. V.nglinh or Arne

Catalogue of American aud European 
Financial Publications.

tv Avehsos or tub eon- 
s Rt’sihBds nt’t«ae 1 !»«)•'■ 

day In number nf rlnlmo412 X,,
z j/S da* In nni 
O'lOJ vhrod nnd 1»

The Continental Life Insurance Co.
•«».»» «I Poll,•too

SUBSCRIBED CAPITAL. $1.000.000,00
iiii TORONTO 

PRESIDENT
HEAD OFFICE,

Hoe. JOHN DRYDEN,
CHARLES H. FULLER, SECRETARY ft ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and 
PROVINCIAL MANAGERS 

Liberal Contracts to First-Class Men.
Apply GEO. R, WOODS, Menaftlnft Director

«<* filial

ÎI33 W.J9
ad llili* it, R*a>r*«.

581,4(5 58 -- -
$1,320.403.09

Home Office: I Madison Are., New York City

■ ”
 ?

 
a-

j- --
-- 

■ 
, ,-r

 
---

 -e
gf

lr*
* -

ew
*v

--

M
a-nra 

* g 
I

m

sa
aa

ai
bJ

i



THE CHRONICLE •Titnk 28, 1907sr,2

f Accidents
dimox^olity
âttibentlnsurance

The Canada Accident
Assurance Company

MONTREALHead Office, » 1

CAPITAL, $HOO.OOO
PERSONAL ACCIDENT, 

SICKNESS,
< LIABILITY,
\ EL ITE CLASS,
\ IX8CRAXCE.

TMC
Canadian Casualty

AMD BOIL»*
Insurance Company9L WILMMMITH, ▼. N. HUDSON,

ManagerPresident
TORONTO

SS-S* ADCLAIDC ST. EAST

Law Union & Crown CONTRACT HmN

•AInsurance Co, of London
Assets Exceed $27,000,000.00

intion of A. • C. OINNICK Smm<n >)•■•••«Hire Risk* secreted on n1nm«t every 
iuMirshle property.

(«Aêdlin Heed Offkt 1 112 SI. ismes SI., cerner Piste d Armes 
MONTREAL

J K. JC. DICKIOS, M»n*g*r
Ag'tit* wanted throughout Canada.

London Mutual Fire
Established 1839MOUNT ROYAL ASSUBAHCE COMPANY

$847,419 85 
398,e23 16 
448.81602 
862,906 30

Assets.
Liabilities (
Surplus,
Security for Po'icy Holders,

Incorporated and licensed by the Dominion Government, 
operate* from the Atlantic to the Pectfic.
Conservative, Reliable and Progressive.

MEAD orriCK I 82 and 84 Mind Si. Eaal. TORONTO
HUN. JOHN DRYDKN.

President
HENRY BLACMF0RD. ISO ST. JAMES ST., MONTREAL

General AJeul Province of Ourbec

tig Reinsurance X 
S314.090.28 '

IncludlrAUTHORIZED CAPITAL. $1,090.000 
HEAD OFFICE 1 - MONTREAL

President, Rudolphe Forget Vice-President, Hon, IL B. Rainville

J. E, CLEMENT, Jr.. General Manager.
ReajM.naiMe Agents wanted in Montreal and Province of yuetiec

V4I
lient-t n 1 M.iu.tgr,

D.
her'

RADNOR a ■ •
"Radnor is a purely natural water,brilli; lit, 

pleasantly sparkling, and delicate to the taste. " 
The l ancet, Loudon, Eng.

First British Fire Office Established in Canada

a.d. 1 an*
DADN0R B BOTTLED ONLY AT THE SPRING

Phoenix Assurance Co.For Sale Everywhere
LIMITED

Established À.D., 1782 jft Of London, England

Head Office for Canada :DRURY & MACGLRN
100 St. Francois Xavier SI.Really and Insurance 

34 GOVERNMENT ST., - V ICTORIA. B. C. Montreal
PATERSON ,V SON, Chief AgentsMr have opening lor General Agency 

of a ||ttod Hrr Insurance Company.

INDUSTRIAL INSURANCE
OUR NEW SALARY S COMMISSION CONTRACT

N

for Agents, offers a splendid opportunity for a few additional 
men who are energetic, and used to earning a substantial living. fe

me Union Life Assurance Company
M..4 Utile. meilMO. N. mUMA* KV*NS. r«,

ÔAN*
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Cbcrc is one Business

Provident Savings Life 
Assurance Society

OI New York.

Which has many tempting openings for energetic 
men. It* ranks are not overcrowded and capital is 
not needed for fuceess. This business is the Field
Work of a successful l ife Company 

One of the best Companies in (’amnia to represent 
is the Manufacturers Life It has many good tiel-l 
positions vacant and its ownsuccess lH*siH*aks success 
fur its agents.

Apply to
TIMOTHY L. WOODRUFF. President 

Thr Bt:sr COMPANY for POLICYHOLDCMS and AGENTS Che manufacturers Life Insurance Co.
Hoad Offices, Toronto, Ontario.

Suet e*»fui Agent» and Gentlemen Seeking Remunerative Htmiiie»* Connet• 
Ho may Apply to the Head Uftue or any of the Society'» General Agents.

INSURANCE
OFFICESUN

' FOUNDED a D 1710

London & Lancashire Head Office i

Thrcadnecdlc Street, - London, England
The Oldest Insurance Oltice In the World.

Surplus over Capital and all Liabilities exceeds 
$7,000,000 

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
This ('ompnnv commenced business in Canada by 

depositing fr'HHt.OOO with the Ihmiinion Oovt rnmviit 
for security of Canadian Policy'-holder*.

Life Assurance Co.

BONUS YEAR

1907
B. HAL BROWN, * General Manager

MONTREAL

The Equity Fire Insurance Co.
TORONTO, CAN.

$(uïmAon> % fxy
,6. 3l Jmii Si i. Jordan St. 

St John. N B Montreal Toronto Halifax WM. GREENWOOD BROWN, General Manager
i— Tnantujtro of -------.

3fut> Occident * ÇuuUmito Co efi Canada/ 
%t/ (h\£a/Uo rfitei ehiMiXanct- Co

— S/tutuI JUftnli for Canada —

Jfie "hew %rK $ta!c Snauw/icc. Co

GFNKRAl, AGENTS .

Carson Pro# , Mentirai 
Iitown Cluke Agency, Winnipeg 
Young fit l.orway, Sydney,C. It. tiro. A. I.avia, Cnlgery 
W, K. Rogr*a .St t o., Chat lu tetown, P K. 1
McCollum. Hill «t Co., Regina. litlwiu K. M. Kay, SI. John, h . It.

Faulkner «t Co., llslifas, N. 8. 
W.S Holland, Viii'rouver

Live Agent» Wanted

CROWN LIFE INSURANCE CO.
pu I.title from !>a eofUnur: l,owrr Premium Rates 

hy other « lijMinim , I.o.m Values t.uaisntred sfter 
i sh S irrru . r ut. I I* ml up Value » Guaranteed sfter 
. No Restriction* a- to Residence, Trevel or < fccupetioo 

TMlwHomf,. 1 ' iOOLPMS Fosorr, M.Pa I.IBVT. Cot. P. C. HsMMAW 
Ihruv.uf « , II Mabklanu Molson IIon. H»*m K. Kainvi.ik

HOriA< r. P2ATT, Gcn’l Mnnagrrfor the Irov.cf Uuetxc,
Off lus - Sowiian Hank < hsmbtr*. 232-236 St Jsmcs SI., Moetresl

I ft I'.U. m\TRA( TS TO RFMAHI.F. AGENTS

1'olii ies Indl- 
th m « barged 
Two Vrar*> ; 1 
Thrrr V« rs ,NORWICH UNION

FIRE OFFICE.
rol’NDKD 1797

AGENTS WANTED “THE OLDEST SCOTTISH EIRE OFFICE"

CALEDONIAN Insurance Co. 
of EdinburghHEAD OFFICE FCR CANADA : TORONTO

rovNDin imo*
MHt:rn.U‘,-H .n 1: c. Huiler H|h nrtmte, 

I ha» h * Kite I h-, S S < lifhe-rt Slew.irl. Ah*ll 
Harry, Win. hand» rn-n, ltobert P. rod le, W I til..

, Sir Colin Macrsa 
at tier Bogie, Id 

III Itlalr.
JOHN B. LAIDLAW, Manager

JOHN MacEWEN, General Mut.tgcr . 
( anedlan Menspur 
Canadian Sen rotary .

l;uiu: ICT CIUPMAN 
I.ANS1NU I.KWIS 
t. ItoUTHWICKSUPERINTENDENT AT MONTREAL JOHN
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Chief Office for Csnadi

""<03

(gJL
Charles H. Neely,

LARGEST CASUALTY COMPANY IN THE WORW

June 28, 1907THE CHRONICLE864

..THE . .

London Assurance
CORPORATION

OF ENGLAND

INCORPORATED BY ROYAL CHARTER A O. 17»

$2.2» I ..17»CAPITAL PAID UP 
TOTAL CASH ASSETS 22.4.17.US

MONTREALHead Office for Canada, •
J5ho XV KKXNKDY 

W H COl.l.KY
I Joint Managers

WESTERN
THE

ASSURANCE COMPANY
Montreal-Canadafmorpor.itert In 1N.11

Fire Insurance Company$3,570,821.20
1,170,011.08

ASSETS, :
LIABILITIES. :
SECURITY to POLICY-HOLDERS, 2,400,810.12

Established 1859

1867,886.96Assets 
Reserve 
Other Liabilities .

. «183,07 1.28
20,687.91

INCOME 1er the year endin« 3lsl Dec., 1906, $3,609,179.6$ 

LOSSES paid Incc or|anizaon ol Com-

213,760 19 
*344,136.76Surplus to Policy holders .

J. B. LAFLEVR. PretMeat. L. J. McOMEE, Meneiiny Director

Head Office: 59 St. James St., Montreal

$46,653,130 17pany.

IHHECTORS :
W ■. BRIM ». Vive.President 

K W. VOX

,IOUN MtKKIN, K v. 1.1. 0 
Z. A I.ASH, K V.
(IKo. A MORROW 
PRKHKKIC XIVHOLLs 
Hir HENRY M. VKI.l.ATT

Hue OEO. A.COX. Prreident 
ROIIT lilt KKimlSK, M.P 
1> It. HANNA
ai.kx lairi»
W. H MK1KLK 
AUUUSTV* MYERS 
JAMES KRRK iHHORNK

K. H WUOll

TORONTOHEAD OFFICE.

^tXVish An]e
___________ •%

INCORPORATED IK33.

^Ssi*rance CotftV®^

HEAD OFFICE : T0DONT0 

Reliable 
FIRE AND MADINE INSUDANCE

ProgressiveOld

. $ 1,400,000.00 
2,162,753.85

Capital,

Losses paid since organization, 29,533,520.96

niHECTOHS:
Mdtnlîy.-ffifî.ssÆ*

AUttl'Vn S MYERS 
KI<KKRI<1< M' Hul l s 
.1 XX1ES HKItIt 'is
Silt in M<Y M. 
h. K WtlOH

K?An.Mfflito,rsrr.
E. W VOX 
II. s HANNA
.ions HosKI 

I.KX
A I.ASH. K V.

.HORN l 
PKI I A I IK C , U. I».N.

11(1I X 
AM

A

XV It. Ml IK I.E

P. H. SIMS. SeerelemWi I). MMKI.E. O.e. Meneier

EVANS a JOHNSON. Oeneral Agent* 
3 Noire Dame Street, West M0NTBEAL

Union Assurance Society
OF LONDONEstablished A ». 1714

One of the Oldest and Strongest of Fire Offices
CAPITAL AM) ACCUMULATED FUNDI, $23,000,01» 

CANADIAN HR AM H I
Cor. St. James and McGill Sts., MONTREAL

T. L. MOKKISKY, Kmidenl Manager
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B; Home Life Association
f-

Or CANADA
Incorporated by Special Act 

of Dominion Parliament.

Capital, $1,000,000 
Agents Wanted In 

Unrepresented Distriote.
Pkksidknt

Hon. J. R. STRATTON 
MAnaoino Director
J. K McCUTCHKON 

Sack KT AM V 
J. B. KIRBY

• > i—'_
i

IlKAtf omcK
> Home Lite Bids., Toronto

■
j

Richmond S Drummond
Fire Insurance Company

Head Office— Richmond, Qua.:u 1879KaTi
HOn. WILLIAM MITCHELL, Pr..ld..t 

ALEX. AMES. Vlc.-rr..li.el __
$250,000

$50,000
Capital - * •
Dominion Government Deposit

B. C. FOWI.RR. Secretary. 
Inspector

JVI^C-LBE.R^An.'.

16. St. Jem* street, Mo.tre.1, Qu».

C. MCCA.O. «»»g«HW«î.

Aieele wasted

“Contract

Bonds

Insure

comple*

Advice
to

Mer

chants; F lion-Bond
sane* all kinds of ?"*anr 

HE All OFF IC B DoS CANADA

ol01. shoricst no tic • at 
ible

Build-

In*»."
Book-

6 lolbornr Sired. Toronl. 
P A.t.lW«HPAI»UHnoQ.,r,kttpcr,.'

FOUNDED 179-

Insurance Company oî 
North America

PHILADELPHIA

. . $8,000,000

. . 13,081,*08
CAPITAL,

ASSETS JANVABY, 1906,

ROBEBT HAMPSON & SON

General A|ent$ lor Canada, ; MONTREAL

1
!

8<>5THE CHRONICLE
Jim: I'W :

The Imperial LifeThe Mutuad Life
Insurance Company of New York Its Record in 1906:

. $3,332,ln
2,461,836.—Th,ltl:'hTto ‘"cre“**“

The largrnt 
it* hiatory

C 70 o ___The largest rate of In-
v.f'f tereat in it* history.

ASSETS,
RESERVES,
NET SURPLUS, 275,867. 
INTEREST, ■

Under a new Management.

increase inWith the standard policies and the safe
guards established by the law of New York— 
the most exacting ever enacted,

With the Company's vast resources—greater 
by many millions than those of any other

in the world — now closely invested in

H.Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON à GLOBE BlIILDINU. MONTREAL

com
pany
the most profitable securities consistent with
safety.

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The National Life Assurance Co.
------- OF CANADA. -------

Head Office:—National Life Chambers,TORONTO •?

The best dividend-paying company.
The best company for policy-holders. 

The best company for agents.
Apply for agency to

GEORGE T. DEXTER,
Second l 'ice-I't aident.

The Mutual Life Ins. Co. of New York,
44 Nassau Strkkt, Nhw York, N. Y.

ELIAS ROGERS, President.
F. SPARLING 'ÏALBERT J. RALSTON,

Secretary ' *Managing Director.
of businerson the 3lnt of March., 1907, the

i it*in amounted to................................... Sio.i,&ii.2v
based on Hu. table uf mortality and 3| _ ^

' . . . . . . t'2M,96l!oO
...... a«u svuu.oo

... f 4)1,710.00

At the cl<

The net reserve___
cent interest '

icss In force on the 81» 
al premium Income the

For agencies in the Province of Quebec, apply to

r
HlUUl t of March". 1907

J. P. ORAM. Provincial Maaatfer.
Branch Office, Imperial Basil Bulldlnd. Montreal
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1
Reference Directoryii

■

, 1 £
McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.

TORONTO

Bell Telephone Main 771

C. 1. O. JOHNSONr. W. EVANS

homt urc ivrtUHNti. 
VNTOtIA .STREET. Evans 81 JohnsonR |

<3- ..

HI

W H. RaymondJohn IIoskin, K C I W II a mot k r
|i. 1. McCAkTIIV

Ilk IT tON 0*1 KK
Il S. Ottl.kk. K.C. FIRE INSURANCEI.KIUHTON !.. Ml C AK I ll\ . K.C

BrokersAgentsMcLennan, Howard & Aylmer 83 NOTRE DAME STREET WESTAdvocate», Barristers and Solicitors 
BRITISH EMPIRE BUILDING

86 Notre Dame St. West. Montreal
FkANCIN McI.

II. V.

4
MONTREAL1nlJqt -

Tel. Main 50
I Camaii IIatton K V (Counsel) 
E. Knxt in How Aki'

______________ CwMr- Addrr*»

GENERAL AGENTS
ATNA INSURANCE CO., ol Hirllord 
BRITISH AMERICA ASSURANCE CO., ol Toronto 
SUN INSURANCE OFFICE, ol London. Eo«land 
HOME INSURANCE CO., ol New York

I N N A N , KC 
I*. AVI MFK

•NoTTAII MmNTRFAI

ATWATER (EL DUCLOS
ADVOCATES

160 SI. James Street, MontrealA ! ChronicleInsurance 
and Finance

V. A. HVCL08, KCA. W. ATWATER, K.C.

PUBLISHED EVERY FRIDAY 
AT 160 ST. JAMES ST. MONTREAL

R. Wilson Smith, Proprietor.
R. Wilson-Smith & Co.

STOCK BROKERS
:

Members Montreal Stoc k Esc hnntfem Guardian Bulldlntf
160 ST. JAMES STREETm H. O'Hara 81 Co•tMONTREAL 30 Toronto Street, 

TORONTO
New nnd He vised Edition to be 

Issued in 1907
(MEMBERS TORONTO STOCK EXCHANGE

STOCKS BOUGHT AND SOLD

Lovell’s Gazetteer
WILLIAM HANSONEDWIN HANSON

Dominion of ('anndu nnd Newfoundland 
With il* tables ol Mottles and Maps of all ihe Prnxlnxea

A volume of ovrt
est fit cloth. »

if Hanson Brothers
MONTREALjwtjrv Crown Svo., bound in full 

tainiiril on Ixuk end wide.

PRICK IO SI BS< R'BERS,
•* NON-St BSCRIBtRS,

JOHN LOVELL & SOIN, Limited
rubll.hrrs. MOMKF XI.

Canada Life Building, t

Investment Brokers$.1.00
6.00È Government, Municipal, Railway and Industrial Bondi 

and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies end 

Trust Estates always on hand.
Members Montreal Stock Kschange 

HANSON.
V

Harris, Luvetl. Henry & Stairs
barristers, solicitors, notaries PLBLIC. ETC.

SI. Paul Building, HaliUi, N. S.

CABLE ADDRESS

il i G. A. Stimson £l Co.II. Almon Lovett, K C. 
Il« m \ H *'t.ui *

Koliert E Itarrt» K.C 
William A. lientv

Vable Addteww "Henrv." llahfas i A H C. McNeill • 
i Intei torx 1.teller*» 24 & 26 King St. .West. Toronto 

Municipal Debentures and Corporation Bonds
FOR SALE. YIELDING FROM 4 TO » PER CENT.J. H. Ewart & Co.I-

Insurance Brokers
»SS3- Toronto * s,r"'

EDWIN P. PEADSON
NORTHERN 
ASSURANCE CO.HI •Carrei : Adelaide St tail, Toronto
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The General Accident
Assurance Company

V
of Canada

TORONTO, OXT.e] HEAD OFFICE,ft'

Personal Accident,
Health, Liability and Industrial 

Insurance
ffl

C. NOR1E-M1LLER,W. G. FALCONER,
Manatftrs fur (iaoada

l .entrai Accnt» foi PKOVINCK üf QUKHKC
MIIMHUI.ROLLAND, LYMAN S BURNETT,MANITOBA

(FIRE)

Assurance Company ANGLO - AMERICAN
Polities Guaranteed bv the Liverpool 
6 London I> Globe Insurance Company

For Aitmcir* apply to thr Head Office : I u St, Jamee St.,
I . S.CI.oUSTON Hsu..............................President
J. GARDNKR THOMPSON. Managing Director
WM. JACKSON............................................. Secretary
J XV HINNIK, Assistant Secretary

KIRK INSURANCE COMPANY
Head Ollice, McKinnon Building, Toronto

AUTHORIZED CAPITAL.
SUBSCRIBED CAPITAL.
Deposited with the Dominion Govern- kj l |t<| 
ment for the protection of Policyholders,

S. F. McKINNON. Esq.. Pres. JOHN K 
s. i-. Mi Kinnoii K Co., Toronto. JOHN HI.

M. H. DECK. Manager.
Applications f«vr Agencies thr 
thr Province of Quebec are

Montreal

$ I .ooo.otto 
ISO. too

Statement ol Bonds and Debentures owned by
l«A RUHR Mil*. 
KTT.TheRoyal-Victoria Life

INSURANCE COMPANY
AND

Deposited with the Receiver-General at Ottawa, In 
trust, for the security of Policy-holders

Province uf Nora Scotia Debentures, payable January 1st,
1915 ............................. ......................

Province ul Quebec 3 |*er cent. Inscribed Stock standing 
in the name of the Receiver-General in trust, payable
April 1st. 1937....................................................................

Province ut Manitoba Debentures, payable Not. 1st, 1930.. t;0,800.00
Twn ut .Mrtinmneuve Debentures, payable Jan. 15th, 1940 30,0 0.00
CtyofSt. Henri Debentures, payable May 1st, 1951........
Canadian Northern Railway Debentures, guaranteed by 

the Province of Manitoba, payable June 30th, 1930...
City of Montreal Debentures, payable May 1st. 194 4 ..... ..
City of Ottawa Debentures, payable Sept 2titb, 1928.....

Total
Theabmc Securities have a cash market value of $207,172.10

t ovghmit

Address i IIKNRY BLACIIKORD. MOM KI AI
General Agent for Province of Quebec.

$0,000.00

KM AHIISHM) I NO»
9,733.33 Canadian Investments OverTotal funds Cured

$8,280.742.00$85,805,000

North British and Mercantile
FIRE AND LIFE55,000.00

24,820.00 
SU.OOO (tO 
15,000.00

INSURANCE COMPANY
$280,333.33

DIRECTORS
U, Chairman Chah T.
M MON It tl N. Mo

Head Office for the Dominions
78 St. Francois Xavier Street,

Adeela In all Cille» and principal Towns In Canada

RANDALL DA VIDSON. Manager

Sts»', Hsfj.
NI. I . , Ivvj.

A. Macniokk, Ks 
bie Chi. A. dkv

DAVID BURKE, A.I.A., F.S.S.
General Manager MONTREALMontreal. May 15, 190*».

American Surety Co., of New York
Surplus, $2,500,000

Fidelity, Court and Contractors’ Bonds
PRINCIPAL AGENCIES IN CANADA :

K . II. Haycock A Son, Ltd., < Muwa 
I iMtirld, Kirliy A < iardner,Winnipeg 
Mellon ft Scott, Vancouver

I I IQ NIX
Capital, *2,500,00

INSURANCE COMPANY

OF HARTFORD Gault A F.wing, Montreal 
Chat. XV. Wali ot, Quebec 
Cha» F. Sanford, St, John

W. II. HALL, Manager, Imperial Hank Building, TORONTO

+
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Bank of Nova Scotia incorporated

1832i^Royal trust Co. HEAD OFFICE 1 HALIFAX
$3,000,000.00

. . A.230,000.00
CAPITAL PAID-UP. 
RESERVE FUND,.

DIRECTORS
JoHM V, I'atzant, President Cnaslbs AacHiSAin.Vice President 

R. L Burden G. S. Campbell J. Walter Allison
Hector Mclnnes H. t M> leud

General Manager's Office, TORONTO, ON I
H. C. McLeod, Geneial Manager D. Waters, Asst. General Ms 

Geo Sanderson, Inspector 
BRANCHES

IN NOVA SCOTIA—Amherst, Annapolis. Antigonish,Hr d^et wn,Can
ning, Dartmouth, Dighy, Glace Bay, Halifaa, KentvTie Lrerpool, 
New Glasgow, North Sydney. Oaford. Parrsboro, l*i< tv., K . er Hebert, 
Spri nghill,St ellarton, Sydney Minea.Truro, West ville, W indsor.V ar mouth 

IN NEW BRUNSWICK—Campbell ton, Chatham. Kredetu ton, higgle- 
ville, Moncton, Newcastle, Port Elgin, Sackville, St. Andreas,bt. 
George, St. John. St. Marv’s, St Stephen, Susses, Wood*i.« k.

IN MANITOBA AND ALBERTA—Calgary, Edmonton, W,i,.npeg.
IN SASKATCHEWAN—askatoon.
IN BRITISH t tlLUMBIA-Vaneouver.
IN PRINCE EDWARD ISI.AN D—Charlottetown and S n meiside.
IN OUEBEC—.Montreal, Haspebiac and Quebec
IN ONTARIO—Arnprior, Berlin, Hamilton, London. Ottawa, Veter 

lx trough, Toronto, king Street, Toronto, Dundus Street 
i NEWFOUNDLAND—Harbor Grace and St. John's

onteg" Bay,Jamaica,

CAPITAL SUBSCRIBED, SI.MMN
RESERVE FUND. $5IMMPAID-UP. SMS.MS

board or Durerons
Rl.bl Hoi. LORD STRATHCONA * MOUNT ROYAL, O.O.M.O.. 

PRESIDENT
He.. SIR OEOROE A. DRUMMOND. K.C.M.O.. 

VICE-PRESIDENT 
C. R. IIobmii 
Sim W.C Macdonald 
Hon. R. Ma. kav

II. V. Mk 
A. T. Pal
R. G.

I B. ANOÜS
S Ct.OV»TON

Jam rh Ross 
llOBNF., K.C M.tie

H. H. GFKKNBNIKLD* 
C M. IIavh A.

SIM
MACNtni K 

William C. Van
't.'

SHAt'OHNKasY

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., MontrealBank of Mo 
Building,

(iraiINH. ROBERTSON. Maangrr IN WEST IN DIES-II a

I'.V. York.

The Trust and Loan Co. •Royal Securities 
Corporation, limited

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1845

. $ 9,733,333
. 14,900,000

. 1,703,333
. 907,273

Capital Subscribed, •
With power to Increase to •
Paid-up Capital, ,
Kesert e Fund, •

MONEY TO LOAN ON REAL ESTATE AND 
BV «RENDER VALVES o| LIKE POLICIES 
APPLY TO THE COMMISSIONER.

Trust â Loan Co. of Canada. 26 St. James Street, Montreal

INVESTMENT BONDS

OFFICESi

179 St. James St.183 Hollis St. 

Halifax.National Trust Co., Limited Montreal.
CAPITAL PAID UP. $1.000.000 . RESERVE, $450,000

MONTREAL BOARD OF DIRECTORS.
,Ia« <** vrnsKY, Esq . Director The ( ansdlsn IU?.< of Co 
II. H Hi 'IT. E'n PrneUlent 1 lie Montreal Light, IleAt A P*>
11. M AUKI.AM» Mklion, Esq., Director The M oisons H 

Art# Ksecutor, AdmlataDa 
A»#lgiie*<« for the benefit of cretl 
Corporations and ("omitantee.

He. riree fund# In 1 ru*l, allowing t permit, per annum, pavahle 
yearly. U|M>n amounts of ÿ.211111) aud upward#. liNlgwl with the 

ipany from ..nr to five tear-.
MrtuiwM# of the Legal mid Notarial profeaelona bringing any 

business to this Company are alway» retained in the profeeeioiial 
<■».. . c. ROM, Marta,.r
office and Safety Deposit Vault#, IM St. .lame# Street. Montreal

turner re

auk
4M*, I.lvuidatnr and 
for In .ml innues of

at or an-l Trust 
itors. Trustee

rpHHSH PACTS ntenil forth 
* with deserving importes* 
in all Union Mvtval forai 
The Policies sir well knows 
for simplicity and plaissw; 
the Contracta, for hincertty asd 
fairness in the trratacst d 
agency requirements.

Clear Policies
Reasonable
Contracts

half 
< oin

Alwiyi » Platt Iw Faithful Worker..

Union Mutual Life InsuranccCo.TRUSTS rOBTLAND. MAINE

Hiaat E. MORIN, Chief Agent for Caned*. 
161 St. Jame, Street, MONTREAL

Pnsi) K. Richabns, President

l hi- Compiny ha* u nr tee Hr t faetlilie» foi rievutmg 
I'm»!* ot every dr%. tiptlou for Corporation». Patates 
Mild lmilviduHl»
luforiiiMtion and advice gladlv given to those contemp
lating < ng.ig mg the service» of a l ai'NT CoMl'AM.

For Agencies in the Western Division. Province of Quebec sad 
Eastern Ontario, apply to WALTER I. JOSEPH. Manager, tji » 
James street, Montreal.

Montreal Trust 
& Deposit Co’y

Alliance Assurance Co., Ltd.
ESTABLISHED IN 1824

with which I, tolled the IMPERIAL FIRE OFFICE
Capital, $27,250,000

Head Ofllce tor Canada : Alliance Building. Place d'Ame 
MONTREAL 

T. I). AFLFIELD.
IRoyal Insurance Building

MannerI
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H etchants ^anhof CanadaThe Metropolitan BanK
Capital Raid up....................... • «6,000,000
Rest and Surplue Profita 

HEAD OFFICE,
HEAD OFFICE • TORONTO, ONTARIO «,034,266

MONTREAL$LOOO,OCO.OO

1.000,000.00

183,713.23
Rtstrvt.
Undivided Profita,

Board of Directors
’resident, sir M. Montagu Alton. Vice-President, Jonathan Modason, Fsq
ihrec tore—Hugh A Allan Esq. Thou. Lung, Esq. thus. H. Hosmer, Esq 
C. K. Smith, Bryce J. Allan Esq. C. M.flays, Eeq. Ales, Barnet, Faq

DIRECTORS e. r
T K. MKKKkTT,

Ncbdcn. (ienvral Manager. 
Supt. of Hranohea and Chief

Assistant Inspectors
•I. •!, (1A 
M. J. Ma

Branches^nd  ̂Agencies
Heepeler 
lngemdl 
Kinvardine 
Kingston 

Ham Lancaster

lAtainlngton 
Little

Markdale 
Meaîord

Mlldmay
Quebec

St dames Street 
rine Street Hast

Lawrenve 
St. IaiuIs

Urlewold 
Mavgregor

Inspwtur.6 j M1H1RN. Ksq. President I>. K. Thompson, Fs«|.‘ Vice Pres 
Hi# Honor W. Mortimer Clark, K.C.

John First brook. H*q. W. K. Heri.kk 
It. Shaw

i.ixiwav
KM NOThoraa» Bradshaw, Ksq

James Kyrie, Ksq.

H. D. ROSS, General Manager

A 6ENEDÀL BANKING BUSINESS TBANSACTED

Klgin
Flora
Finch
Formosa
Fort WII
Halt

_ lanoque 
tleorgvtown 
(llenvoe 
Gore Hay

.Mitvhell 
Napanee 
Oakville 
Orillia 
Ottawa 
Owen Sound 
Parktlale 

Current Perth
Prescott

Renfrew 
Stratford

St. I homes 
Tara

TlUiurj 
Toronto 
WalkerVin 
Watlord 
Went port 
West Lorn# 
Wheatley 
Wllllametown 
Windsor

Y ark or

ShawTllle 
Sherbrooke 
St. .lei 
St. Johns 
St. .Invite

Port'ge la Souris
Prairie Wlnalpeg

Kusaall

Alvina ton

5eîto“l»
Berlin 
Hothwell 
Brampton 
Chatham 
Uhatew 
Uheelet

OelU 
Douglaâ 
Kganville

Montreal l Head Otliee) 
“ l:.% St.Cathv
** all) St. Cat

1330 St.
1 of

asville

8Ï

\CIMPERIAL BANK 0FCANADA.
DIVIDEND No. 68.

tirant*
llamil

Hanover St. tleorge 

Beaulutrnoisiieaunar
Notice is Hereby Given Str

Street West Quebec 
Boulevard, " St. ?St. sauveur

That a Dividvml at thv rate of Eleven 
l*or cent, (I I p.c.) pm aimmii upon ilie 
I'aid-l'p Capital Stock of this Institution 
I ;ih been declared for the quarter ending 
id St July, 1907, and that the same will lw 
payable at the Head Office ami Branches 
on and after

Manitoba
Naplnha 
Neepawa 
Uak lake

Alberta
lacoiube olds Stettler
l.eiluc Reil Deer Vegrevllle
Medicine Hat Se*lgewivk Weutsklwln

Tofleld
i Columbia
ancouver

hltewtHfd Victoria 
w York Agency, 63 Wall St.
-The Royal Hank of Scotland

Irandon

UadHtone

Carstairs 
haysland 
Edmonton 
Ft. SaekaV'h

Saskatchewan
Forget Maple Creek.
Gainsborough nxbow W

L’amrose

Thursday, the I si of August Next. British
Vi

larndutT
In United stat

Ba NEKKM IN llKEAf ItK

I lie Transfer Hooks will lie closed from 
llie 19th to 3M July, both days inclusive.

By order of the Board.
D. R. WILKIE,

it. BANK OF HAMILTON
PAID-UP CAPITAL, «2,600,000 
RESERVE, . .
TOTAL ASSETS

tienera/ Manager.
Toronto, Ont., 26th June, 1907.

2,600,000
. 20,000,000

Head Office, Hamilton
DIRECTORS.

HON WM. GIBSON, President 
J. TURNBULL, Vice-President and General.Ma 

Jvrus A Birge John Proctor Gen. Rut 
C. C. Dalton, To

H. M. WATSON, Asst■ Cen. Man. and Supt.of Branches.

BTjrth United Empire Bank 
of Canada

. S. liendrir

BRANCHES.m:

and Ontario.—ton. ManitiOntario,-Lon.

Midland 
Milton

NeVllan
Niagara 
Macara Fat 
1 Irangmllc 
1 )wen Sound 
Pal men. ton 
Port Klgin 
Port Rowan 
Ripley

Southampton

Toronto 
'l or an to,— 

College ft 
Oui

Hud Office, corner Yonge and Front Sts., Toronto
Conservative inves ors will find a safe, sound, 
paying proposition in this New Cansdian Bank 
Stock (issued at par). Allotments will he 
made to early applicants.

GEORGE P. REID.

IRA, A 1RS F I
AN» Saskatche
wan.—Lon. 
Miami, Man. 
Minnedosa, Man. 
Moose Jaw, Sank. 
Morden, Man. 
Nanton, Alta.
Pilot Mound,Man. 

Aliernethy, Sank. Plum Coulee,Man 
Battle ford. Sank. Roland, Man.
Brad wartime, Man Saskatoon, Sask.
Brandon, MaiL Snowflake, Man.
Carherry, Man. Stonewall, Man.
Carman, Man. Swan lake, Man.
Caron. Sank Winkler, Man.
Edmonton, Alta. Winnipeg, Man.
Francis, Sank. Winnipeg—Gram
Gladstone, Man, Kacnange Hr.
Hammta, Man.
Ind..n Hwt.Suk. Brill.h
Kenton, Man. „ , ..

on Killarney. Man. Columbia «
QueenftSpadina Manitou, Man. Ferme
YcogeftGould Mel fort, Sask. Kamloops

Vancouver
Corraapondenta in Great Britain :

THE NATIONAL PROVINCIAL BANK OF ENGLAND. Ltd 
Correspondents//! Unitad Stataa 

National Bank Kansas Citv—National Bank of
onal Bank Commerce

PHiLA»eL»aiA—Merchants Nat Bank 
Louis— Hurd National Bank 

San Francisco—Crock»-Woolwerth 
Nations I Bank

Pittsbuao—Mellon National Bank
Collectiona effected in all parta of Canada promptly and cheaply. 

CORRESPONDENCE SOLICITED

Heamnville
Berlin
Blyth
Brantford
Chesley
Delhi
Dundalk
Du ml an
Dungannon
Dunnvillc
Ethel
Kordwlch

of Toronto Jun 
Wingharn
W roncier

ell
•field

Maeltoba, 
Albert» and 
Saskatchewan 1riTiI*0.

General Manager I, So.
I

I».

Eastern Township Bankisd Qtan
Grimsby 
Hagereville 
Hamilton,— 

Barton St. Br. 
1 leering Br. 
East End Br. 

End Br.

1 St

Quarterly Dividend No. 98

Notice is hereby given that a dividend at the 
rate of eight per cent, per annum u|m*h the Paid 
up Capital Stock of this Batik lias item declared 
f r the quarter ending Stth.lune I MIT, and that 
tha same will he payable at the Head office and 
I'ranches on and alter Tuesday, 2nd day of duly

[<L West
Jarvis

ICE
The Transfer Book- will be clreed from the 

to the iflnh June, both day a Inclusive,
By order of the Board.

J. MACKINNON, General Manager, 
sherbrooke, let June, 19U7.

New Yoaa—Hanover
Fourth Nati

Borroie—International Trust Co. 
Buffalo—Marine National Bank 
Chicago-Continental National Bank 

First National Bank 
DeraoiT—Old Detroit National Bank

•tli
Si.

red



The Dominion Bank||dbe Sovereign Bank
of CanadaHEA1 OFFICE : TORONTO, CANADA.

Capital raid up,
Reserve Fund and Undivided Prolita, - 4,000,000
D;po.„. by ; - - J ”52255

- $3,600,000

INCORPORATED BY ACT OF PARLIAMENT

TlIKnWto

. H«‘NTKIA1
head office.
EXECUTIVE OFFICEDIRECTORS «

VIC ■-VrESIUEKi
R. J. CHRISTIE 

JAMESCARRVTHHKS 
JAMES J. FOY, K.C., M.L.A.

K. H. OSLER, M. P.,
WILMOT l>. MATTHEWS, .
A W. AUSTIN 
W. R. BROCK 
A. M. NANTON

CLARENCE A. BOCERT, - General Manager

■RANCHES IN ONTARIO.
Mount Albert 
Mount Forest 
New Dundee 
Newmarket

Smith River 
Stirling 
StmitfvUls 
Stratford 
T-fH water 

Niagara on the-l.ake Ttiedford 
Ottawa Tliowalon

•• Market Branch Tliomdala 
< iwen Sound Toronto
Petierlaw “ Market
Penetanguiahene Tw.**!
Perth Uni-.iiTllle
Rockland Walton
bt Catharines Wyoming
at Jacob* Zurich

Halt 
limier ch 
Harriet# ville

Ha»elock 
H email

ntSTllle

A in her Ft burg

Bade” 

Belmont 
Berlin 
Bruceleld 
Burk's Falls 
Chatham 
Clareinoi 
Clinton 
Cre«llton 
Ikashwood 
Durham 
Knee*

A

Branches amt Agenia throughout Canada and the United States.
Draft» Bought and SoldOollectlen» made and Remitted for promptly

Commercial end Travallaro' Letter# ef Credit
issued, available in all parts ol the world.

A General Banking Business Transacted,

HU
lid
Ltuwood 
Ixmdon 
Idindon Ka*

Mhlhank 

Mi 
Monkton

J. H. MOIStY. MinsgcMontreal Breath : 162 ST. JAMtS ST. M
M

DESERVE FUND
$4,390,000

CAPITAL PAID-UP
$3,900,000 BRANCHES IN QUEBEC

«A* Banker^
Wat*

real
rloo

Frellghubtirg 

NF.W YORK AGENCY: A PINK STREET.

Btanhrid
I Mi

Muntreal, West Ik% Milt

rX*
HEAD OFFICE - HALIFAX, N.S. 

CHIEF EXECUTIVE OFFICE - MONTREAL lute red pa\i 
four limn 

ii l/nor,

Saving* Hepneit* 
rccciveel

at all Branche*‘.80 BRANCHES THROUGHOUT CANADA
Agency in Newfoundland 
68 William Street

8 Agencies in Cubs. 
New York Agency The Molsons Bank

In connection with all Branche*. Account 
our nr-1 with «lr;io*it» of <>NH DOLLAR 
ami upward». Intercut paid, or credited 
quarterly Instead ol hall-yearly,at high
est current latea.

SAVINGS* • lecorpor.lrd br Act ul r«rll«mrol. 1833.
$3,277,6101 

3,277,6»
Capital Fold Up 

Reserve Fund

THE BANK OF OTTAWA
BOARD OP DIRECTORS.

Wet. Moi hon Macphbbson, President.
W. M. Ramsay, JA. u
II. Makki anu Moi.hon, I.T.-COL. h

MclNTYHB.
Jamkh Klliot, General Manager 

A. D. Dvbnfobo, Chief Innpector and Superintendent of
W. W. I.- CHlPMAN, J. H. V A HP HELL,

Asst. Inspector!

CAPITAL lAutherlzed! S3.000.000.00
CAPITAL iFully Paid Up> 3,000,000.00 
REST and undivided profits 3,336,613.0» 

BOARD OF DIRECTORS.
HAY, President DAVID MAC1.AR
Il N Bate
lion George Bryson John Mather
H. K. Hgan I>enis Murphy

i.eorge II. Per ley. M.P.
QEO. BURN. Qen. Manager 

D M. FlNNIfc. Aee't. Oen M
Inspectors:

S. II. Hwino, Vice-Hrmdti
KOIIOBN
C. IIknshaw

WM. C.KN. Vice Pies.GEORGE

W. II. Dka
ln*|>ector.

BRANCHKS
If QUEBIC0FTAEI0— Cent.ONTARIO — Cont. 

r.iuarv Dutton Ottawa Arthahaeka.
£****rT" . owrn Sound- Chicoutiad. ImBMTISH Hamilton!* BUSS'- I

COLUMBIA jame* Street Klmcoe. Riviere <lu U;|
Market Branch, Smith* Halls. Mat»0 $

l„K|uo,. Hast Hml Bch -
&2!k- Wiw. , S.tiBK
Lucknow yueen St W. 86,1 H,*n^he Hl, I
Meaford. Toronto Jet., M.#rkSLJr»r
Merlin Trenton. I”!,??,? bVikI
Morriebutg. Wales. * *'
North Williams- Waterloo Mai*onwm

t>n r k Woodstoca, hiancb

J»'""*'
Me" I lawie SttW 
hte ThMiek 

Blainsillt 
Victoriavill*-

ALBERTA
W DVT III KC. <1. PF.NNO K

ihroughou. the world Th.* Bank give* prompt attention to all 
hanking hu*iiie»s entrusted to it.

CORRESPONDENCE 1NVITKD.
Reveletoke. 
Vancouver.

MANITOBA
Winnipeg.

. 0-n | ONTARIO
II 1854 J3he 1854 1 AWin»ton
•• m —— 4 I Amhemtburg,Home Bank ol Canada g.,
Head office and Toronto Branch I

8 King Street West
City branches open 7 to 9 o clock every 

Saturday night.
71 Church Slretl a •# » Qvct* Strccl West cor. Bathurst 

Bloor Slretl Wesl, corBathvrsL

au, run raiNciPAL cirma or thh won»
Mew York Al”

AGENTS IN
London, Ragland AgenU, Parrel Bank, Limited.

Mechanic* National Bank. ,

H-msTSEsSESBSm-Alliatnn, llelle River, Cannington, Lawrence Stu., Melbourne, 
Si. Thom»», W Alberville, Fernie, B.C., \\innipetr, Man.

J A M S.S MASON, General Manager.

t
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The Canadian Bank 
of Commerce

Bank of Montreal
LI8HKD 1817). 
r Act of Far

(KSTAB 
INCORFORATKD »Y

Bead Office,
CAPITAL (all paid up)
PEST..........................................................
UNDIVIDED PROFITS. . .

LIAMRNT.

Montreal
• 14,400,000.00 

I 1,000,000.00 
432,088.88 Paid-up Capital 

Rest
$10,000,000

5.000,000BOARD OP DIRECTORS.
LORD STRATIICONA AND Mot’NT ROYAL, G.C M.G.. 

Honorary President
Hon. Sir Gkorok a. Drvmmond. K.C.M.G., President■

H. S. C'LOUKTON K*Q., Vice-Presiden

—•Ksa b. s. ctbW: gs,™. mh.?,:„k,01"t
a MXCN1DKR, Chief inspector Rml Superintendent of Branches, 
r MEREDITH, Assistant General Manager an«l Manager at Montreal 

C swkknv, Superintendent of Branches, British C olumbia.
«• k STAVBRT, Superintendent of Branches, Maritime Provinces. 

v I HUNTKR. Insjiector N. West Bt B. C. Branches. Winnipeg.
H F Winsi.ow. Inspector Ontario Branches, 

p r i 1 arkk, Inspector Maritime Provinces and Newfoundland Branches

122 Branches in Canada
Al.„ Branches In THE UNITED STATES. LONDON, En*.. * NEWFOUNDLAND and MEXICO

Rt. Hon

head Office: Toronto
BOARD OF DIRECTORS :

. President. RO

rlds, Krq.
. Esq.

MacRat. S*.woVb‘5?c»
MATTHEW LKGGAT. Esq. 
JAMES CRATHERN. Esq. 
JOHN 1IOSKIN, Esq . K C. 
J. W. FI.AVKLLK. Esq.
A. KINGMAN. Esq

BT. KILGOVR.Ksq,, 
HON. I.YMAN M. JONHS 
FREDERIC NICHOL 
II. I). WARREN. Esq 
HON. W. C. EDWARDS 
/ A. LASH, Esq.. K.C.
K. R. WOOD. Esq.

ALEX. LAIRD. General Manager 
RELAND. Superintendent of B

Vlce-Prea.

LS. Kaq
H V . I.L D.

A. H. I ranches.

173 Branches in Canada, United States 
and England.

MONTREAL OFFICE, H. V. Meredith. Manager and Asst Geo. Mgr 
LONDON ENG. 46-47 Threadneedle St. E.C., F. W. Tavlor. Manager 
glWYORK.31 Fine St., R.Y. Hebden, W A.Bog&J.T. Molineus, Agents
Sf ^HN S, and BIRCH Y COVE. (Bay of Islands), Newfoundland
MexicoF.*h* T. 8. C. Saunders, Manager

■ SAVINGS BANK DEPARTMENTS connected with each Canadian 
■ranch snd Depoeita received and interest allowed at current rates.

COLLECTIONS at all points in the Dominion of Canada and the 
Catted states undertaken at most favorable rates

TRAVELLERS LETTERS OF CREDIT issued negotiable in a I 
rt* of t Re World. ...
,bkk- in Gmkat Britain : London, The Bank of England, The Union 
of London and Smith's Bank, Ltd , The London and Westmin
ster Hank. Ltd.. The National Provincial Bank of England, Ltd., 
Livkkiool, The Bank 0» Liverpool. Ltd., Scotland, The British 
Linen Company Bank and Branches
tEKkN IN thk Vnitkd Status : Nkw Vore. The National City Bank 
The Hank of New York, N.B.A.. National Hank of Commerce in 
Sew York; Boston. The Merchants Nstional Bank. J B. Moore- * Co. 
Bn k ai 0, The Marine Bank. Buffalo; San Francisco, The Free 

al Bank. The Anglo-Californien Bank, Lid.

Montreal Office s F. H. Mathewpon, Manager

London (England) Office 1 Lf Lombard Street, K.C.
S Cameron Aleaander. Manager.

New York Office s—10 Exchange Place
Wm. Gray and H. B Walker. Agents.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

ER

an
laa

«ltd

es

« Che Bank of British north America.
Incorporated by Royal Charter in 1840.

Reserve Fund
Established in 1836.

Capital Paid Up - $4,866,666
.610

$2,238,666.6»

COURT OF DIRECTORS
HARD II. Cl.YN, Esq.
A. Hoark, Esq.

H. J. B. KkNDAI I H»<1

Frfd Ln 
. W To

RlC 
E ,

John II. Brodik, Em 
John Ja 
J. Il M.

nhoc, Em 
MKINSON

o. D. Whatman, E*<i-v.kCAMI’HKI.I 'v-’i
] HHACBCHURCH STREET., LONDON, E.C.HEAD OFFICE

W. S. Goldhv, Manager.A. G. Wallis, Secretary.
St. James Street, Montreal.Head Office in Canada :

H. ST1HEMAN, General Manager.
JAMES PI.MSLY, Superintendent of Branches.
KEN/IE. superintendent of Central Blanches, Winnipeg

o. R ROWLEY, Inspector of 
W. G. H. BELT, Antis

II. II. MAC 
jAMF.s ANDERSON. Inspector.

A. G. FRY, Assistant Inspector,
Branch Returns, 
taut lu*|*ctor.C

BRANCHES IN CANADA.
Montreal Branch; A. E. Rli-te, Manager. J R. Ammrosi:,, Sub. Managerriik.

Hamilton,Victoria Av. Midland, Ont. Toronto, Out.
Ijedley, B.C. NorthBattlefonLSaak. “ King and
Kaalo, B.C. North Vancouver, B.C. Dnfferin Sta.
Kingston, Ont* Oak Hiver, Man. “ Bloor Vtc l.aimdowiie
l*eviH, P. Q. Ottawa, Ont. Toronto Junction Ont.
London, Out. Queliec, P.tj. Trail, B. C.

“ Hamilton, Hoad Kenton, Man. Vancouver, B. C.
“ Market Square Howland, B.C Victoria, It. C.

leongueuil, P.Q. Rost liern, Saak. Weaton, Out.
Montreal, P. Q. Ht. John, N. H Winnijieg.

•* St. Catherine St. ** In ion Street York ton, Saak. 
AGENCIES IN THE UNITED STATES.

Davidaon, Saak.
Daw non, Yukon 
Duck Lake, Saak. 
Dancani, B.C*
Kate van, Saak. 
Kenelon Falla, Ont. 
Fredericton, N.B.
<ireenwood, B.C. 
Halifax, N.S. 
Hamilton, < hit.

Alexander, Man. 
Aahcroft, B. C. 
Baltleford, Saak.
BeImont, »an. 
Bultcaygeon, Ont. 
Brandon, Man. 
Brantford, Ont. 
t amavilie, Ont. 
Calgary, Alta 
Campbellford, Ont. 
Darlmgford, Man.

IBd
1 LflO

it

i Br 

Hold

Man.
Burton St.

Wall Street. H M.
Ri.au and A. s. Ireland,
Messrs. Glyn Ik Co.

»f Liverpool. Scotland—National Rank of Scotland, Limited 
ranches . h -.'.lional Bank. Limited, and Branches. Australia—Union Bank 
lia, Limited India, China and Japan—Mercantile Rank of India Limited. West 
—Ciedlt Lyonnais Agents in Canada for the Colonial Bank, I/mdon and West Indies. 

Travellers available in all parte of the World. Drafts on South Africa and West Indi

Nfw York 
Hanaome Street. J.

; The Bank of England, 
.tverjtcol—Bank of

Jt'aMcMichahi * W. T. OLClIICAOO*t »'
Merchants Loan and Tiust Co

and Branches. Ireland—Provincial 
of Australia. Limited. New 

Indies—Colonial Bank.

ee ntay be obtained

SAN EbANVISVO. IN)
London Ranchs*.
Eobrkin Agents Li
of Ireland, Limited.___

— Union Rank of Auaira 
redit Lyonnais. Lyons—C 
Issues Circular Note 

Bank's Branches.

*<k

R. Hank
Zealand 
Paris— C

ID-

eli'.
OTk*
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S*
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Confederation life
ASSOCIATION

HEAD OFFICE: TORONTO
PRESIDENT:

Bl.ckktock * Fasken. Barniters, TORONTO

VICE-PRESIDENTS
«V M. BEATTY ESQ of BMttf.

*

FRED K WYLD, ESQ 
Vice-President StandardW. O. MATTHEWB, ESQ . TORONTO 

Grain Merchant ^DIRECTORS :
8 NOROHEIMER. ESQ ,

TOBONTO,
Imperial Herman Consul.

D. R WILKIN ESQ..
l-rewident and General Manager Imperial

WILLIAM WHYTE. ESQ,
,ml Vice-President Canadian Pacific Railway 

W|NnirBG.
JOHN MACDONALD ESQ,.

Wh„l,.,le llry Good. Mfreh.nl, Di ,tclor Bank of Toronto. 
PROVINCIAL AN FOREIGN ORGANIZATIONS: 
j. Tuwaa Botu. T"”to

F. W. CiRKKNi Manager, Mfiiro 
1. L. Kan a .Cashier, Vancouver

GEO. MITCHELL, ESQ., M.P.P.. 
%.<hufU'AX, n a.
. Merchant.

#» 08LER ESQ , M P ,
„ TOBONTO,

Osier tk Hammond, Stock Brok< r«.,

HON. JAMF.8 YOUNG.
Vuict Pire Insurance Co.president Gore Dm.

A McLEAN HOWARD, ESQ .
TOBONTO, 

of Division Court.Clerk

J K MACDONALD 
Managing DirrvorW. C MACDONALD.

Hecrelary an«l Actuary

G. W. I’arkkk, Prov. Manager, St. John 
H. K. Tili.ky, Manager, Kingston, Jamaica1>. McDonai n, Manager. Winnipeg 

L (L liai NBAV. Diatrîct Manager.

The Royal InsuranceGompany
(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its 
Department.

Applications will be treated 
if desired.

For information address
ABOI. D. H"W»' UFE SUPEDINTENDEHT. MONTPEAL

Life

as confidential.

OUEEN INSURANCE COMPANY
FIRE IfiSUEASVE ONLY—ABSOLUTE SECURITY.

I. H. LABELLE. A sal. Maoajrr.
WM. MAV.KAV. Maoetf.r.

The Federal Life Assurance Company
- --- - - - - Head Office, Hamilton, Canada.

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AMD ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.
* r

H. RUSSEL POPHAM, Maaaler, Mostrol District 

St lames Street, Guardian Building, Montreal.

DAVID, DEXTER. President and Manaftint Director,

Published by R. Wilson-Smith. at 160
»,

»
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