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burned. each worth $250. Dur.ng the first 127 years 
the total loss of property by

The report
Ohio points out certain anoma
lous conditions existing in that 

State, the result of which is that the law incites men 
,0 commit crime which the state authorities pun sh. 

The report reads 
“ In our State we arc 

to me a paradoxical situation. We ma.nta.n upon 
o,,r statute books a law which compels the insurance 

the full amount of its policy on 
of a fire, without the slightest re

burned,

CrtM
PuniakU*

Criminal». of the town’s history 
fire was less than $2,COO. The story goes that when 
a man boasted that in his 50 years of married life he 
and his wife had never quai relied, his auditor re
marked : » It must have been very monotonous. 
Of life in Salem, W. C.. this may be said, a town 
without an occasional fire must be pretty dull. But 
Salem means - city of peace.” so it has lived up to its

confronted with what seems

company to pay 
buildings in case title.card to the real value of the propertya-S rrrr „-r,.
time we maintain a fire marshall to ^ !o"™School of Economies, in association with
incendiary, who encouraged ^y £ university of London, to giving courses of sci-
actuated to commit arson be ar. P ^ traininR in the history, law, finance and prac
collect more than the full value o v Uce of fire insurance in the United Kingdom the
burned.'’ , , - colonies and foreign countries. Educational work in

these important commercial subjects is to some ex. 
tent undertaken by the insurance institutes in many 
large provincial centers, but London possesses no 
organization of the kind. While the fire insurance 
courses of the London School of Economics will be 
open to all students who are prepared to pay the 
small fees charged, the main body of the students 
will naturally be drawn from the fire companies 
which have either head oltices or large connections 
in London. The British fire offices arc large em
ployers of clerks, and it is believed that the claims 
of these clerks for adequate educational equipment 
in their professional work will be actively recognized. 
The fees to be charged by the school for the fire 
insurance courses arc necessarily small, and the cost 
of skilled technical instruction is considerable. It is 
estimated that a sum of £1,600 will be required each

of the fire insurance

Our English contemporaries have 
notices of the movement made by

Although in Great Britain it would 
be nothing surprising, on this con
tinent it is a curiosity indeed to 

fire record as Salem, North

A Tewn with
»• Tire Los»»».

find a town with such a .......................
Carolina. There, according to ‘ The Investigator 
there is fire ordinance providing for inspections of 
buildings for the purpose of suppressing dangerous 
heating appliances. The inspections are made in a 
most thorough manner, and as a consequence defec
tive flues and unsafe stovepipes stand no chance of 
existing for any length of time. The proper dis
posal of ashes is also carefully seen to and no 
accumulations of rubbish allowed. The effect of these 
precautions has been remarkable. The town as a 
population of 3,700. is 137 y«r* old- and durme 
all those years has not only never had a conflagra- 

had a fire where the loss exceededt ion .but has never 
$7jo. There was only one dwelling burned in 100

was but one
year to meet the expenses 
courses, though £1,000 per annum will probably be

years, dating from 1.776. and there never
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Cosditioes Cheated »r Lace or CoHaasrosoas. « main 
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sufficient during the early stages of the organization. 
A good deal of interest has already been taken in 
the subject in influential quarters, and an appeal 
for support has been issued to the directors of the 
various fires offices in London. The Alliance Assur
ance Company has responded by granting .£100 a 
year for five years, and it is hoped that the directors 
of the other leading companies will follow this ex

ample.

In our issue of 12th December the bearing of the
policy adopted by the United States Treasury 
on the monetary situation was discussed. It wu 
shown by official statistics that the American 
Government was piling up gold all through the

was distressed almostperiod when the country
to panic by the lack of money. Between Septem- 

In dealing with a reputable fire in- I bcr lst and November 1st last year the U. S. Treat- 
surancc company, that is conducting ury added $34,996,494 to its stock of gold for which 
business in accorda"Ce with the laws I j( bas neither need, nor use, nor was it under any 

of this country, the insured property owner has lega[ or ec0nomic obligation to hold such an 
tangible evidence of the company's financial re- I enormous stock. Since the last date for which 
snonsibility being equal to its engagements. His statistics were given in our article, viz., November 
confidence therein rests, therefore, upon the solid )st, 1902, the Treasury has persisted in still further 
foundation provided by a company that has en- enlarging its hoard of gold as the following table 
tered the business in order to conduct it so as to | shows ._ 
develop in strength, practically in perpetuity. The 

it is known on this continent.

UBjaittrird
Ceafldeae»-

Moeev IE Ubiteo States TaEAsrav.
November 1st,

18/2.
Inert ass orMarch 1st,

« Lloyd's" system, as
is in direct contrast to the joint stock company 
system ; it is ephemeral, it has no element of con
tinuous life, its several parts may all have vanished 
when its obligations are required to be met. Super-

Hendricks, of the New York Insurance I U.S. Sot..................
Xatioim! Ha-k note,..

MiMoney In Slork
* $?

6:12,783,620 606,239.127 Inc. 26.1-11,699 
476,792,247 469,250,063 Inc. 7,542,1»4 
20,972,163 24,556,601 Dec. 3,564,436

8,624,739 
4 288,223

16,011/28# lit,468,852 ioc. 2.542,434

(lul l ami bullion..#
Silver dollar-..........

bullion........ .
Small -ilvrr............ 6.909,608 Inc. 1,715.131 

3,041,934 Inc. 1,246.2*9
intendent
Department, in his last Report points out the need
for legislation to restrict the operations of Lloyd's. | Tom. ch 1.  ̂  ̂ Inc. 35,916,2*

ury........
CerlilicBte. sn<l Trea*- 

ury n .lea oul.land-
11c writes:

•• Lloyd's associations arc not corporations, and are 
the standard form of 852,411,726 831,674,910 Inc. 20,736,916 

Net ca.li in Trea.ury. 307,060,758 291,851,275 Inc. 15,209,483
not therefore required to

It is the custom, however, of many of 
indorsement upon their policies to 

in the standard form pre-
matter of fact, all of these I cash held by the United States Treasury have been 

not found in | enormous, as appears by the following comparisons:
Gold Held »t United States Tkeasdbt.

Increase over 
previous «Lite

use i"g

policy.
them to print an 
the effect that they are 
scribed by law. As a 
policies contain provisions which are 
the standard form. 1 am of the opinion that such 
indorsement is not in the interest of the insuring 
public, and 1 favour the passage of an act pro
hibiting the indorsement upon a Lloyd’s policy of 1897 
words which will convey the impression that it is I 
the standard form of policy established bythelegis-

The increases made in the last few years in the

Block of goM 
tn Treasury.Year

9I
181,234,165 ....................
261,859,113 Inc. ov.r 1897 10(1,'.24,949 
479,349,251 Inc. o.er 1900 197,490,136 
544,676,908 Inc. over 1901 63.227,657 
632,783,626 Inc. over 1902 88,206,118 

Increin .tuck of gold held by the United
Siale. Treaeury since ..................................

No wonder there is a scarcity of money in the 
United States when the continual drain going on 

and other taxes diverts such large

1901
1902
1903lature.

•• 1 also recommend that a law be enacted providing 
that Lloyd's associations shall annually file with the 
Superintendent of 1 nsurance a statement of their affairs 
for the year. The insuring public is entitled to such
îespMsib?Ht^rthVind'ividuaY>und«'write^ra^>f'Ltoyd*s I 'amounts of money from the channels of trade which 

associations. The purchasers of Lloyd’s policies arc are not returned to them through tne medium of t e 
entitled to know the names of the individual under banks, as they are in Great Britain, but arc used to 
writers to a knowledge of the powers of attorney jle up and jock up va$t stocks of gold in the results 
under '.which they operate, and oftheamountfor Qf ^ Tr„tury
which each underwriter is personally liable. They York banks on 21st ulL.

,oiiir and disbursements for the year." | in connection with the monetary situation

•461,649,681

: 
:
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Ï »lnw P«?b <6,1#U
l>ecreâse.81 nee Nov. Jft, 1902 

lk«en«eee.March, 190.3.You Bawks. DecKii»**i 1902, ani>
muiNg-w,. mygr*. '»™r I‘™<nd Di"

101,161.*»0 110,321,700 Inc. 0,070,800 jt,
«SMS VllMM» V'c M.SS Uo^'lep'u ..
IM 744 SM 16- 592 600 Inc. 9,847,710 CiruubUiou.................'office 04,77.8,600 U« 4.634,800 Billi p.ble .„d 

•866,96:1,600 «900,682,400 Inc. 34,7.8,800 
Iu include.! |«l,IW,«»l. B«d 1M3 SW.l.'*.**' | ^

. 222,270,650

. 177,045,291

. 35,538,169

. 47,749.663 ..
6,655,795 ..
1,016,273

.... 1,279,757 20,787,556

11. me# liaeke.0*rlnS
C«piml..........
nurpln...........
Lorn............
Specif...............
Leg»1"...........
Depoeit.........

• V. S -lei*# 
goe-M'iiilwf Itsek»-

8.812.000 8,471.000 Dec.
C«P"»1 ........... 9,917,300 9,620,600 Dec.
Snrphi-. 7m 4«7 HO'. 77,534,200 Dec....... . l(ec.

Sp»t-','r................. .' 4 795.800 4,122,300 Deo.
83,053,500 87,773,200 Dec.

C, f.,r as the above returns go, they show that 

banks enlarged their capital and deposit resources 
extent beyond their loans, but this may have 

pressure for further

10,446,663 7,717,600

November last the Treasury has added 26^ 

662,000 I millions to its stock of gold, while the Government 
has only added 1 million to its deposits in the 
National Banks. Until a radical change is made in 

Üsnwo I the financial'methods in vogue in the United States 
management of the public funds, and in the

increase their

8
703,300
9.13,600
.369,000

in the
facilities afforded to t.ie banks to 
resources, there cannot fail to be such a lack of 
correspondence between the demand for money and 
the supply as leads to high rates and spasms In the 

money market.

to an
occurred while there was
loins which it was not deemed prudent to grant.

The prospect of extensive loans and disbursements 
at an early date, both in the States and England, is 
naturally tightening the market and rendering lower
rates for some lime to come highly improbable. In Thc dec,inc in pricc of Consols has been made 
Great Britain thc Transvaal 3 per cent. Loan the subjcct „f comments not distinguished by 
guaranteed by thc Imperial Government, is impend- ,ty or knowledgc of these securities. Consols
L lhc London County Council is also about to rcprescnt thc obligation, of the Government of the 
borrow, and large- funds will soon be required for Kingdom, thlt is, 0f the people of thc
India. Then the prospective financing of the Irish Britjsh isles. The owner of a Consol certificate,
Land scheme' is having some effect. In the States whjch jg probably the plainest specimen known of

there will te 15 to 20 millions public money required guck a document, has the whole Br.tish realm as 
under thc Columbian Treaty; thc Panama Canal hiscredjtor. he owns a part interest in thc National 
scheme, when mature, will also call for a large loan. ^ Qf Great Britain. Whcn then we read of the 

These with the development of railway improve- . of Consoi$ falling one or two points causing
ments and heavy investments in thc plant of new aUrm ag though thesc securities were thus shown to
industrial enterprises, all arc absorbing, and for a I ^ becoming $CCurc, we can only wonder at 

time will continue to absorb enormous ^ discussing sucb a question who have so little
"comin= I fiscal knowledge.

One of the greatest
Statesmen said I cannot conceive of any event 
that would weaken the security of Consols, except 
the final break up of this world—in which case, I 
suppose thc value of Consols would not matter to 
thc survivors." It must be remembered that Consols 
arc held as a form of investment, just as are muni
cipal debentures and other documents of a like 
nature. They arc in especial demand for trust funds 
and for the investment of the private fortune, and 
the savings of thc very large class in thc old land to 

, the rate of interest yielded is of small concern 
ared with thc sense of absolute safety. There 

in Consols continually going on of 
less speculative nature, but thesc have 

with what is

a severe

•1CONSOLS.

length of
amounts of capital. The foregoing arc 
events" that are "casting their shadows before. 
The United States is in a position analogous to that 
of a manufacturer whose business is expanding at a 
higher ratio than his working capitil, so that his 
very prosperity is apt to be somewhat embarrassing. 
But the demand for more capital might be met to a 
much larger extent were thc currency sy-tem of the 
United States adopted to thc expanding conditions 
of thc country, more especially in regard to the 
absorption of such enormous sums by the Treasury 
that arc drawn from the channels of trade by fiscal 
impositions and drained into the vaults of that insti
tution where they have accumulated enormously in 

ot thc needs of the Government.

of Generals and shrewdest of

whom
comp 
are transactionsexcess

The U.S. currency system has been compared to
the old fashioned, old woman’s plan of keeping sur
plus money in a stocking.

Thc following figures form part of a table in the 
“New York Bankers’ Magazine” which shows thc 

thc National Banks since February

a more or
little effect on their price compared 
produced by speculative operations in more private 
securities such as the shares of joint stock companies.

Consols was reduced
cent., their most familiar

When the rate of interest on 
in 1888 from 3 to 2% permovement in 

and November last year:
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1MK UREAT WEST LIFE ASSUHAHCB COMPAST

A CIRCULAR TO ITS POLICY HOU» LUS. 

We have before us copies of a circular issued by 
the Great West Life Assurance Company, Winnipeg,

name," 3 per cents.” by which they had been known 
for generations was lost, save as a memory. 1 hey 

<• Goschens,” from the

ISSUES

got instead the nick-name
Of the Chancellor of the Exchequer who 

effected the change. That rate, 2% per cent., was
wilTbeTr only1 2%per' «î t.^ToT a "length of time during the ten years just completed, it has been de- 

the certainty of this reduction in rate of interest in tided to give our present policyholders an upper- 
Consols has naturally had a depressing effect on tunity to increase their insurance with us and to
their price. Companies, trustees, private investors allow them a discount of one-third off the first pre- 

having moniy to invest for a long term of years, did 
not look favourably on Consols which, after April,
1903, would pay only 2J< per cent., a rate that 
works out as only 2 J-IO per cent, when the 
income tax is deducted. Had Mr. Goschen foreseen 
the enormous expenditures caused by the Boer

that has arisen in the

name
to the following effect :

“In view of the unequalled success of the business

miutn.
The rate of premium at your age, . . . years next 

plan ii $ .... per $1,000birthday on the
per annum.

The above offer will only hold good provided the 
enclosed application form is completed and received 
here before the end of M treh. If you do not wish 
to increase your insurance you may be able to give 
us the names of some parties from whom it would be 
advisable to solicit insurance, and a spice on the 
application form is left for this purpose.

Yours sincerely,

(Signed),

war,

and the demand for money 
United States in the last few years, he, probably, 
would not have fixed the interest on Consols at 2% 
per cent., but, when that was done, there was an

steadily decliningapparent certainty that money 
in value. He did not take into account the spread of 
intelligence in regard to securities which was going 
on by which the old-fashioned folk who know of no 
other investment but Consols were discovering that 
other securities were safe that yield more than Con. 
sots. Thus there came a reduced demand for Con
sols, also sales of them on a considerable scale in 
order to purchase municipal bonds and other high 
class securities. Such conditions fully account for the 
lower price of Consols ; they have simply fallen to 
the level of a security that yields less than 2I4 per 
cent, when the income tax is deducted. VV hen the 
reduction was made from 3 to 2'/t per cent., there

W.IS

J. H. Brock, 
Managing Director.

The issuance of such a circular has naturally 
caused a great deal of adverse criticism in insurance 
circles. In these columns we have persistently taken 
the stand that rebating is clearly an injustice, as the 

of life insurance is thus unequally distributed
which the

cost
without regard to the principles upon 
business is based.

Rebating is the fV/e Moire of the life insurance 
business and should be stamped out. It brings a

most un satis-class of temporary insurance which is 
factory. It develops lapses and other evils, but 
we need rot enlarge upon this system as it has been 
so exhaustively dealt with in these columns. While 
the offer contained in the above circular in the opinion 
of some may not come within the term “ rebating, 
yet we cannot refrain from expressing regret that 
any company deemed it expedient to make the 
above offer. The rates of the life companies, which

scientific

harp decline, as the following table shows
UiH,«,l. at 3 I-1 OM'l 'in«h«t“ ’*
Hlfboi. I-—l -là

*0/1 9VJ IW ”1

was a s

18KI... 
is»:-.... 
I two....

U-1I-:-1■11tua I DHD'i
9» I

1*91V»1021 •X.1«»2toot10:11lHSt 9799 <1*92HUM,... IO'l D9!
In the year 1889, in which the rate of interest 

reduced to 2)*' per cent., Consols dropped from 
103)4 to 99#, highest quotations, and from 99V* to
96, lowest quotations In 1891 they declined to are ati practically similar, are based upon
97)4-94^. Then reaction took place which data as to the expectancy of life i(t various ages, a d
ran on until the maximum of il3"8 —no was any such deviation therefrom as is involved in the
reached in 1897, then a counter movement com- offer Qf one-third reduction, even for a
menced in 1898, by a drop to 11274-108#. This pefiod> js demoralizing and not in the best interests 
went on until they dropped below par in 1901, the Q, the business. The surplus funds after amply 
highest in that year being 97?* and lowest 9' #• idin„ (or CVery liability can be legitimately dis

„ie of the rate of interest on Consols kept depressing bonuses, etc., and moreover it might tx 
them until they have reached their present low company to accumulate a special reserve fun aga 
figure. 90. Even at this price Consols yield a poor |lossiblc contingencies such as a fall in the rate 01 
return to the investor, and but for their unique re- intcrc$tj which I tier is certain to occur 
nutation as the safest security in the world they 
would go some points lower still.

was

restricted

in the

future.

- '
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dually built up out of which payments of indemnity
or death claims or other contingent obligations may

with a

USES OF INSURANCE
the sources and

COMPANY RESERVES.
. . , 1 be paid. A joint stock insurance company-

little misunderstanding in regard to ^ of cal,ilal unpaid has to the extent of
,he source from whence insurance companies obtain ^ capUa, a r„ource in case of need
their reserves and as to the uses they have for sue ^ ^ pay indcmnity 0r other claims out of a fund 
funds. The financial transactions of an insurance ^ by calling up capital would soon come to an 
company of any ordinary class, say 1 e re ^ wcrc no other reserve available. 1 he capital
marine, are of a totally diflerent character to t ^ jnsurancc_ as of a„ joint stock companies, is
of other mercantile enterprises in conducting wh subscribedi a„d paid up in order to pay losses, by
there arc two parties, the one who buys and hew jt would bc di„ipated and wasted, but to

As a broad generalization it may be affirmed ^ dividends by «curing which its investment would 
that all commerce, all financial business, implies these ^ ificd ln lhe case of life insurance companies 
two classes, as all what is termed " business is a ^ dau fw. asccrtaining what proportion of the pre- 
form of exchange very varied in character no doubt ^ jhould bc utilized for reserve purpose*
and the exchange nature of transactions being hive become s0 accurately known by scientific obser- 
times quite obscure, but close scrutiny or analysis ag lQ bc formu|atcd with variations within a
would reveal exchange of values to be the foundation rangf Thc lifc companies arc consequently
and motive of all business. The exchanges effected ^ fcy ,aw lo maintain reserves proportional to
n,av be either of material objects, as goods for money ^ ri$ks according t0 a fixed, legal standard. The
or other goods, or of money for .ome contingent obli- | ^ insurance companies have not obtained to such

nation. . I precision in determining the extent of the anticip-
The Utter represents thc relation between an in- ated ,osscs in any year; their business is exposed to 

surance company and its policyholders. In the far grcater fiuctuations'.than that of the life compan- 
lattcr firm of exchange the policyholder pays a sum Against these, at times, violent fluctuations,
of money to an insurance company in consideration thcy mu$t providc or fail to meet their obligations.

I w|lich the company undertakes to pay to the Hence it is desirable for a fire company to be more 
policyholder, or his representatives, another sum of strong,y buttr„sed against the blows of adverse fate 
„onev under ce.tain defined circumstances, the than a U(c company, for, were it only prepared lor aver- 
amount of such payment being conditioned by the ^ of ordinary fosses, a conflagration or two .night 
,um paid to secure it when such circumstances anse exhaust its «serves and leave it exposed to claims 
In the case of a life insurance company the policy- beyond its power to meet.
holder’s ray ment assures a payment of a certain ^ ^ st|ong rcs,rVes every holder o( a fire 
amount in case of his death to his heirs, or, prio poljcy has a direct interest for he never knows, from 
to his decease, a sum of money at a specified period" hour to hour, but tfiat thc strength of some campany s
1 n the case of a fire company the premium p.id by the |frve may protect him from absolute ruin, from
police holder secures him the company’s formal under I ^ fate such reserves have saved thousands 
taking to grant him a certain amount of indemnity yf policyholdcr$. By every payment of a premium 
in case the property insured is injured or destroyed cach policyholdcr contributes towards thc building 
bv fire. The exchanges, therefore, effected in the and maintenance of a reserve fund in which he
transactions of insurance companies are fixed periodic ^ a proprietory interest as it is held in trust for
payments of money given in exchange for a contract hjm by thc company to the extent of his specific 
of indemnity or payment of a specified amount when | of contjngent claim, 

i arise from death or loss by a 
and marine insurance involve the

There is no

not

certain circumstances 
fire. Accident L- 
saive conditions.

Now,
claim 1 a) ments may

...........

of fuiuf.f „«U,».>.717.900.».moo", of I... p.U
certain portion of their the Atlas in the front rank for stability. Mr. M C.

Hinshaw, of this city, is the Chief Agent in Canada.

atlas assurance company

This old, substantial and in all respects highly 
k • ,hat as the indemnity or death I reputable Company has just issued its 9S<h annual 

11 ,S°bV,° bc red many years, the | report. In the Fire Department the net premium,

were $2,580,000, and the losses, $1.357»°°°» being
This favourable

quite to
1 lair contracts.
they secure such reserve

must be to lay aside a 
lecc'pts systematically, so
Course

that a fund may be gra-
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the amalgamation of the coal and steel companies 
and that this would be on a basis unfavorable to coal 

, .u , company shareholders. Senator Cox stated that no 
The unfortunate occurrence of a fire in one of the p,an c( amalgamation was under consideration
... . owned by the Dominion Coal Company Senator Cox also stated that the average dai!> out- 

collier,es owned by the ^ ^ ^ upo„ of ,hc mincs for the year ended January 3. last
has had a depressing e p Matters of was 10.760 tons, and the average for March (to 15th.
interests associated with that enterprise, m ^ dal' ol the fire) was 11.400 tons per day. which
this kind, the precise conditions of which are thc company is now exceeding without the aid
known outside experts and officials, arc usually ex- q( Uominion No. but with many of the men from 
antrrrati d as the imagination has free play, so guesses lhat minc distributed amongst the other mines, 
and fancies run riot. The Hon. Senator Cox a 
director of the Dominion Coal Company has author- 

I,el the following statement

the DOMINION coal 
COMPANY.

SENATOR COX ON

PROVINCE Of QUEBEC BUDGET.THE

Hon. Mr. Duffy, Treasurer of the Province 
for the current and en-

of the Dominion Coal Company 
miles, the whole of which is 

—over three

Thc
of Quebec, laid his Budget

before the Legislative Assembly on the 
frankness not as customary as it

“The property 
comprises 144 square

t b .

any one or two of then, would not seriously curtail # corrc$ponding increase in our mean, of meeting 
the company’s opera,ions or thcm, but this i, nothing new. The financial his-
r.x collieries. located Ju thî most tory of this province is little else than a record of an

«U h-i-te expenditure exeeeding »«, n-dinurp «—•—** 
n?t> I xhev are all thoroughly ventilated, and . . cnormous sums.
f or of them art electric lighted throughout. During .. Thc difference has been supplied partly by 
the past year over one million dollars were expended loans that have resulted in the

extensions a. d unproven,, nts^and^ ^ ^ ^ Duffy then explained the conditions under
nTo hominuin No/, Colliery, in which the ac- which the present administration was formed. It 
ri lent happened, has a capacity of 70.000 tons per refu„ed (lom ,he electors being asked two questions : 
month or 840,100 tons per year. „ Are you jn favour of new taxes?” “Are you in

“ The output of the six mine, has been. for ouf *f increascd indebtedness ?" to both of which
petitioned ye.rs, endm ; I ebruary 28, | ^ * dccided ncgativc. This “goes without

saying,” for no electorate has yet been found to vote 
straight in favour of either new taxes or enlarged 
debt The only altctnativc was reduced expend! 
ture to which the Government was unequivocally 
committed by being elected on the issue involved m 

the above questions, for, manifestly, 
Do not increase taxation and 

The Provincial Treasurer

new

under 1 
lows ■

Tons 
R84.000 

1,1*9,785 
1,222,471 
1,0*1,669 
1,2».543 . 
1,7:19,374 
2,044,877 
.2,651,263

1895
1896
1897
1898
1899
1900 the answer to 

their mandate was:
1901
1902

„ ,)omi„ion No. 1 is now being tlooded, and it is do not borrow money.

scs rïrssf aiffjKr* d~r su . ».carchil estimate, the management has MatedI that, by ,0 ^ judgcd is I he extent to which it
inCn1$lr hhL7exp^aed from Don,Tnion No. i can has carried out iu contract with the people and fob 
L flllv madr up and, thc.efore, it is quite safe to |oWcd their. mandate. The Government is quite 
meïict that the total output from all the mine, for ^ t0 be judged by that standard and cour 
huit year will be considerably exceeded during; igoj. doscst SCrutiny. We have kept our con.tract

-«r" « •nd ui,h""'’’"

‘‘",ÏEd“»|SÏ ffSSil”ol thi. thi- b«ioE U,, «•
b-i.." J _ I lowing su,einent wa, laid bdorc the Houm:

Reading the dividend. Senator Cox stated that 
thMalk ol a reduction to seven per cent, was entirely
unwarranted. . . . t

Asked as to thc rumour which has been industry 
<J> circulated, that a plan is in contemplation for

oauisiav uBi'tirrs mi m-tsniri st
$4,515 169 88 
4.470,331 15

$44,837 71

Ordinary rroeipU........
•• e*|#iHlilura.

Surplus
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MONTREAL INSURANCE INSTITUTE.THE
EITRAORUIXARY XXI-eRDITIRE.

The monthlymeeting of the Insurance Institut:
the 25 th uh.. at the Natural$26,:IU> 17Tlifi xtrRorJinary expenditure lia» been................

.. Mirplue, therefore, of ordinary reoeipte over 
hotli ordinary and extraordinary expendi-

1I„, louii receipt" and expenditure, exclusive of railway and 
ymd.ee bridge MiUidie», Q. M. O. it O. Kailway conetruction, 
, „,| amount» 1*id and received in conversion of debt, have been
l* follow»:

of this city was held on 
History Society's room. The paper of the evening 
was read by Dr. Bovey,of McGill College, on - Tech- 
nical Education," a subject that has been extensively 
discussed for half a century with comparatively small 
results either in Great Britain or Canada. 1 here 

however, to be a movement towards some 

steps being taken to establish 
for giving a technical training to youths and young 
men also. Dr. Bovey is taking an active interest 
in these efforts and his experience as an engineer and 

scientist will be found invaluable in

<124.492 66

seems,
some efficient system$4,601.029 81 

4,673,770 66
Kmdplx ....
Expenditure.

$27,258 16Surplu».

eminence as a 
this movement.

BUTIUATKD RECEIPTS AXD EXI'ENDITURR WITH
xxpen 11 ITt*re or 1901-1902.

COMPARISON OP
actual receipts and

$4,321,761 89 
4,267,643 28

Kn misted ordinary receipt".......
<• ordinary expenditure.

INSURANCE COMEANT.$54,118 61 ROYAL VICTORIA LIFEKilimiled eurplui

The new business issued according to the report 
of the Royal Victoria for last year amounted to $1.- 
353.167, which exceed* that in iqoj by $253,762, an 
increase of over 22 percent. The insurance in force

raised to $3,SS7.8S9. being a giin over I9°‘ of
cent. Tne

ACTUAL RECEIPTS.

$4,516,169 88 
4,321,761 89

The actus! ordinary receipt" have been 
Deduct estimated receipts.......................

$193,407 9» was
855,677, an addition of over 31 per 

premiums received amounted to $126,445, against 
^“«Vt 28 I $94.247 in previous year, the increase of $32,19» 
m’,688 S being equal to 34 -6 per cent. The interest received 

$54,118 61 was $10,916, wh'ch, with the premiums, mide the 
44,837 73 I tola| income of the company $1 37.36i. A 

gratifying item in the Report is that the death 
claims arising during the year, the amount of whtc 1 

It must be admitted that a difference of only was $11.500, show a very satisfactory decrease tn 
$9,280 between estimates and results in dealing amount insured and in ratio to insurance in orce as 
with over 4 millions of dollars shows, at least, a de- compared with previous year. After paying a e.i 
termination to control the several expenditures by claims, annuities, cash values, re insurance premiums

balance left of $44-453 to

ACTUAL EEP1EDITVRI.

The Actual ordinary expenditure wa».... 
“ climated ordinary expenditure wa».

More than the estimate»..............................
The eftiniated eurplu" ....................... ..

*. actual HurpluR..•••••••••• ..............

$9,280 88Lea. ing a difference of.

their estimated amount. In view of the demand for and expenses, there 
expenditures upon new enterprises, for which the ex- add to reserves. The assets, ammount to $35 >21 • 
isting sources of revenue do not provide, the Trea- Qf which $202,500 is deposited with t e cce ver 
surer has hopes of the financial conditions of the General at Ottawa, and is composed of Governmen 
province being improved by, 1st, an enlarged sub- I bonds and first-class municipal debentures, 
sidy from the Dominion ; 2nd, a share in the Mali- The reserves on policies and annuities, ana un 
fax award 3rd a reduction in the interest charges Government standard, amount to $239,233- e*c
on the public debt. reserves are being changed to a 3* P« bast,

The Treasurer’s patience will be tried before the as is shown by this highly conservative s an
first two are secured, and the present state of the valuation havtng been applW to over7$ percent

money market does not give a bright prospect for of the policies in force on * ^ ^ ma|)-
an effort to secure the third hoped-for improvement. Striking evidence of the con u

agement of the Royal Victoria Life, ana inc
respect in which Mr. David Burke, A. I. A., S. S., 
the General Manager, is held, is found in the fact 
that on the Board of this company are nine bank 
directors and other directors holding the same 

. . . - honourable position in connection with several of the
vincc," is handicapped when circumstances arise that )a t commercial enterprises in Canada, 
call for enlarged outlays in the public interest. | Report in full is published on another page.

was a

A Government pledged by its engagements neither 
to increase taxation nor to bdrrow money, though 
most desirable restrictions in a province which, as 
Treasurer Duffy said, has a history of expenditures 
that have created a debt that “ encumbers the pro-
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MONTREAL CITY TAXATION OF LIFE 
COMPANIES

4rrft

-Th, best Report and Balance Sheet ever pre- ln connection with the proposed change in the

r‘ïzrLzxxüZiZZ -shareholder, of the Employer1 Liability Corporation. dfrjved by thc city from l.fe companies would! be 
One favourable feature was an item, 11 South African incrcascd, the following Montreal managers. 1 liai. 
Branch Returned Premiums £504which appears Brown> Manager London & Lancashire. D.M. Ic- 
for the last time, as thc war being over business has Goun, Manager Standard Life; George . nnpson,
' 1 ! normal condition». The full statement Manager Royal, and David Burke, General Manager

in1 *<*- Vk""“ *w “tJ "■ C*T
tail and if this is done thc conviction wdl be estab- representing thc .Etna and 1. C. or>'J'**"***" "'E 
iished that the Company did a satisfactory budnes, the Sun Llfe, me, thc Montre» City Charter Cum- 
Ust year and that it occupies a decidedly strong . mittcc at Quebec on the 31$t ult.. for the purpose o 
financial'position. The premiums of thc year, less orposing the proposed measure and having the new 

j ».turns to th* assured and réassurance» 1 c|ausc in the bill struck out. 
bonus 1 ' e CQmparcd wi,h $2,130,- Thc deputation had two interviews with Premier

*"10Ui IOOI the increase in 1901 having been parent, and some of the other Ministers, who very
0 04t or about 25 per cent. After paying losses wiUing,y offered their assistance, m aiotng the

and^ldi* other expens» there was a balance in re ManaRers ,nd Charter Committee to arrive at a 
unt of $1,774.045 to carry forward and ^factory settlement. After thc matter had been

pay0 a dividend, which exceeds the sum brought fu„y and ab|y discussed by the Managers from
ym . bv t,53 749. The total assets are re- Montreal (who represented all the companies, mem- 

The policy of the director, I berj ,hc Canadian Life Officer,1 Association 

Ins been to ,,ay dividend, in close relation with the and thc Charter Committee, it wa, finally decided 
interest received from investments, rents, etc., leav- t0 ,triUc ou, the new clause and allow thc preset 
im» thc profits to accumulate as reserves for protec• melhod o( taxation to remain in force.
tion of policyholders. Thc premiums received in | _____ _______

Canada last >ear amounted to $196.091, increase
of $6l,ll6 over 1901. while the claims paid were prominent topics.
$65,683, an increase of only $3. W ^expense ^ opening „f navigation i, one of the

r*The ^Chairman gaw" some statistics relating to chcerful if not the most prominent of'topics, far 

6 of the Workman's Compensation ct. every day added to thc business year o
° - - 1 lry, as regards shipping transportation, is

of revenue. On thc 30th ult. a steamer arrived at 
Toronto from Hamilton; that was an opening of

Here, was cleared

revenue

most

the result
We gather therefrom that thc expcriei 

shows the average cost
is also more mukedly the

of permanent disablement navigation in Western 
to March, 1899, £45 of ice this week.

This

a source

of all cases to be in- 
withyears 

creasing, as case
waters.

cost of casesaverage
which has risen from £17 UP 
to March, 1901, to £60. n o December, 1902. 
increase also i, shown in average cost of cases ol 
temporary total disablement, so
i* reached that as thc Chairman said . s une freight and passengers
goes on the cost of individual cedents under all J ^ ^ Qvcr

these head, has shown a steady, progressive in . „ ,mmigration business will be ex-
crease.1 This subject is exciting considerable in- hcavy Therc seCm, to be a movement
terest in Germany, and an impression ts gaming ^ |r Grfat Britain in faV0ur of emigrating to 
ground tint thc assurance of workmen again, b d thc precedent. This will surd can-
accidents h„ , tendency to develop more careless ^
habiis amongst employees. But we regard the | 

adduced in support of this theory in
sufficient for a decided conclusion.

Messrs. Griffin & Woodland, who have charge of 
this Company's business in Canada, arc enlarging its 
connection vety satisfactorily, the former in this city, 

tie latter in Toronto.

• • •

that the conclusion The vessels loading on the other side have all their
engaged for several 

the coming sea-

evidence
Arrangements need to be made for the re [

on landing their transportation to 
housing ere they 
,n against imposi-

temporaryNorthwest,

■■

Ô
 5- 

T

Sï
î

< T
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Toronto papers this week have been crowing 
this metropolis on the ground that while ploughing 
is going on in that district the land around Mon
treal is still icebound. Our, western contemporaries are

tiieir ima ;ina-

over
,ion by fraudulent land agents. Already 4,000 im
migrants have passed through this port this week ; 
several thousands will arrive this month ; probably 
,0,coc settlers will go up to the Northwest before 
the summer, many of whom are prepared to take up 

Government should take special pre.
these settlers being misled or 

of the conditions of life in that 
region, as very serious trouble is certain to arise 
bclore these strangers are permanently settled il 
th,y are left to find things out by themselves. 
Strang,,, need guidance, instruction, assistance in 

location for settlement, they icquire 111- 
climatic conditions, markets, cattle 

All these are entirely 
coun-

mistaken ; they have been chawing 
tion to secure facts, which is bad journalism, lhe 
land within a mile of this city was being p'oughed, 

in active progress a week

on

land. The 
cautions to prevent and market gardening was

all over the Island of Montreal.kept in ignorance ago

An Insolvency Bill has been introduced in 
the House of Commons, Ottawa, by Mr. Monk,
M.V. The urgency of some general, comprehensive

for regulating insolvency proceedingsselecting a
measure
throughout the Dominion has been again and again 
dwelt upon in the columns of this journal. Every 
Board of Trade in Canada has urged the passage of 
such legislation. Representations have been made 
of the same tenour by commercial bodies in Great 
Britain where the chaotic state of the laws of Canada 
in this respect arc regarded as a scandal, as they un
doubtedly arc a source of serious trouble to foreign 
meichants and other exporters. Why any class 
should object to the law being made uniform all 
the Dominion, and so devised as to ensure the equit- 
able distribution of an insolvent’s estate amongst his 
creditors, is not easy to understind. if the objec
tions of some class, say farmers, cause the obstruc
tion to an Insolvency Bill, they might be left free 
from its operation, until they learnt to show 
regard for the general business interest of the coun
try. A partial Bill would be incomparably better 
them leaving the present conditions to continue.

formation as to 
raising, modes of cultivation.

hat they have known in the old 
that their British ideas about farming need to

different to w 
try, so
be eradicated and Canadian ones substituted.

The London "Times" has made a record by 
in England, probably the 

sent
being the fust newspaper
world to publish wireless telegraph messages 
from this side the Atlantic. The dispatches con- 

This was done as the
over

tained about ISO words, 
result of an arrangement between Signor Marconi,

" Times," for thethe General Post Office and The 
purpose of testing the system, 
less messages can be relied upon to pass 
without any interruption by meteorological condi- 

other disturbing influences, has yet to be 
"Times" is so conservative that its 

this marvellous achievement have

Whether these wire-
to and fro

more
lions, or 
tested. The
reniai ks upon 
great significance ; it says 1

Business men may rely upon it that considerable 
inter, sts arc going to be seriously affected by the 
new developments, and they would do well to cul
tivate whatever scientific and economic imagination 
they may possess. In the same way those who are 
responsible lor national interests ought to very 
tully watch and anticipate the bearing upon various 
strati gical problems of the agency that more than 

bclore annihilates space and time."

“ Montreal " theIn regard to the burnt steamer 
London " Times " says

" The insured value of the burnt steamer was 
£134,700, and the owners will accept £79,000 and 
the ship. It is contended that even if the vessel is 

ly scrap metal sh: ought to be worth as she lies 
than £ 5,70a The loss for all practical pur

poses is total."

care-

mere
moreever

The revenue of the United Kingdom for year 
$805,998,900, against $763,- CONSOLIDATED LAKE SUPERIOR COMPANY.

A short time ago we stated the position at that 
time ol the Consolidated Lake Superior Company. 
There are indications of a scheme for re organization 
being under consideration. Mr. Cornelius Sheiids 
has been elected president of the company and Mr. 
T. C. Search, who has been active in efforts to bring 
the enterprise into a better condition, his retired 
from the vice presidency, but will have a seat at the 
Board of Directors. Mr. Shields is a man of great 
energy and wide business experience, 
for some time general manager of Dominion Steel

■ending 31st ult.,
008.185 in previous year, an increase of $42,990,- 
715, and a large increase over the estimates. Though 

Free Trade countiy the

was

so generally regarded as a 
Customs duties in past year were $17,234,235 in ex- 

Such an increase in revenue will causecess 1901-2.
strong pressure to be brought on the Chancellor ol 
the Exchequer to modify the taxation which has 
been borne with remarkable patience by the British 
tax payers since the war rendered it necessary. Now 
there is peace they will demand a lowering of the 
income tax, or removal of other imposts.

He has been
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he was born at the date he gave. The trial judge 
ruled this out. and gave judgment for the Company. 
The Ontario Court of Appeal now holds shat the 
witness ought to have teen allowed to answer fully, 
for the purpose of showing that the statement as to 
age was made in good faith and without intention to 
deceive and a new trial has been directed. Counsel 
for the plaintiff contended that the onus was on the 
Company of showing want of good faith, and an
intention to deceive, but Chief Justice Moss, m de-
livering the judgment of the Court lays down the 
aw on this point as follows :-Wc think that where 
the statement as to the age is found to be ma total 
and untrue, an avoidance of the contract follows 
unless the result is prevented by its being made to 
appear that the statement was made in good faith, 
and without intention to deceive ; and „ must be 
upon the person seeking to uphold the contract to 
make proof of it. (Dillon vs. Mutual Reserve l und 
Life Association, 2 Ont. " Weekly Reporter 78)

aid Coal Compani.s. whose respective stocks 
dined on his retirement being announced. The 
I ake S. perior Company holds, so prominent a po
tion amongst Canadian enterprises, and such extern 

involved in it, that it is much to 
such asive interests are 

be desired that its affairs will be p'accd upon 
basis as to develop more prosperous 
than so tar have prevailed.

conditions

recent legal decisions.

Tiik Telegraph in Marine Rfinsuran .. 
The Plaintiffs in an action on a policy of marine 

underwriters at Lloyds, and reinsured 
from Ham-insurance were

bu?\onG,bX°f Atthe°timeVof the reinsurance

dkcha.Pgehddandexamtn.d by Lloyd sSmveyor at the BANKING—DETAINING SECURITY BY Phessum.-
port and found damaged, but this fact was not known %ocUmy Brewery and Malting Company being-sisrsii’sa’SS
cf the English King's Bench, said The agents r credit0,,hen brought an action against the
of Lloyd, at foreign ports have a discretion as o the aside the mortgage, assignment and
mode of commun eating notice of damage to Lloyds. on thc grounds that (1) the mortgag: wa,
Thire is no obligation upon them to communicate and fraudulent ; (2) that it was a prefer-
by telegraph in every case of loss or damage^ As |n (avour of ,he bank ; (3) that it was not ex*,
matter of business in the case of serious loss they ag rrquirtd by Company law; (4) that the
Z elecraph. but when the loss or damage is small C • nt was void for the same reason and also 
they do ml. In the present case they did not tele ag jn contravention of section 80 of the Bank
craph and did not omit to perform any duty incum which provides that no higher rate of interest or
K5 upon then, Even il there wa, a duty to so th'm scven per cent, shall be recoverable
communicate with Lloyds it is quite a by a bank, and (5) that the judgment was also raudu-
matter Iron, there being a duty to communicate with ^ an(, yoid Thc judge at the trial in Bnt sh Co 
the Plaintiffs who had no control over Lloy d s agents ^ ^ affi,mtd by ,he Supreme Court of that 1» 
at Gibraltar. Lloyd’s have agents in every important hf,d ,ha, as there was good consideration lor
„ort in the world, and it the knowledge of Lloy-d s ^ m0„_age and as it was given under pressure, 
Icents at a distant port is to betaken to be the h, not t0 be set aside, although it comprised
knowledge of an individual underwriter, who may ^ of th«. Brewing Company’s property and
be a member of Lloyd's, the practice of reinsurance ^ .,tn at a ,imc when the debtor was m msol 
would become impossible, because reinsurance is vcnlRtircums,ances to the knowledge of the bank 
rommonty resorted to to cover risks of loss which, ^^ |)ad ,hr cffcct of depriving other.c"d'tll0? 
while unknown to the underwriter in this country, n id their claims. It was also held that the
mot cas... must be known to Lloyd, agents in *‘ which had been made by the d,rectors wuth- 
dUant paits ot the world. (Wilson rr. Salamandra authofity, had been legally rall ied by.
Assurance Company, ot St. Peter,burgh. .9 Times lubsPtquPtn« re,olution of the shareholder,of theCo^ 
Reports 229). pany. The creditor then b.ought an appeal to

P 1 Ottawa but the Supreme Court also affirmed he
validity of the setuiities obtained by the bank. (3* 
Supreme Court Reports 7 «9. Adams vs. Bank ol
Montreal).

,insurance-Misstatement of Insured 
as to His Age.—In an action by one Dillon against

, „„ „,r>. - 
l aymcnt, was that the insured untruly stated hi ÏG, igknce.—It has been held by the Courts in the
age by three years. At the trialI the Comp» y cf Columbia that brokers obtaining insurance
proved beyond reasonable doubt, that the , s others arc bound to exercise reasonable care and
was nearly lorty four years of age at thc da‘c , m in making enquiries and obtaing information as
e,t his application lor the policy instead o< fortj^ ,«sporkibility oi the insurer with whom th^

asda^ «TMflcaa I sta u. j— -»•

n *
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PERSONAL.
acknowledgments.

Mr. Thomas E. Kenny, prcsidcnnt of the Royal Hank, has 
been in Montreal for some days.Index.—This I»„ .. Policy holders' Pocket

f, n u..- (Mulls given In the elaborate annual state- , Wlth lhis Province, in,!!, la the Report, of the New York Insurance 
f grouped anti arranged an to show

»f each company's busluess In 
classified in four

Ma. A. M. Oxley, Toronto, special representative of Con 
liberation Life Association, paid a visit t«> this city this week 
to arrange for his assumng extended duties in connection

Mr. J. K. McCutciieon, superintendent of agencies 
futcral Life Assurance Co., was in Montreal recently, lie 
nports the volume of business written for the company, «hir
ing the first January. February and March, this year, as 
being very satisfactory. A manifest error occurred m notic 
110» Mr. McCutcheons visit in last issue.

loents
Department,

„ .lui. .. tin- movement 
, . II,... veers. The detail» are

........Disbursements, Insurance Acwtint. As-
nJmiZ HIR. Surplus. The rate of each company . 

n*.rv, Is given. nl«« I h» names »f It» chief »m"‘l»_
1. |H.WI»h«l by "The Spectator Oompanjr. Ik. " 

L Ht - New York, the prive» being 25 and 

eonllng to Idiidlng.
VUHT M All ARISE AND

For the courtesy of it copy 
^ : g to thank the proprietor. Till» U the

,r » sl** *u<-r,,uk uf in-

surs nee publication*.

but arc *o

set*.

ÿutrs and |l terns.
At Home and Abroad.

r»l veut», ne*

,—Tlie bouilli 
of thl* ptihll-

Inmckasce Monitor

Uttawa Clearing House.—Total f»r week ending 26th 
March, 1903. clearing, $1736,053. Corresponding week last 
ytar, $1,703,022.

SUMMER Hotel Losses—The total insurance paid for 
losses in summer hotels, in New England, for years 1H9H to 
IIX.2, amounts to $677,173. (

Equitable I.iee Assurance Society.—Policies new and 
taken up in Canada last year amounted to $1,1702,390; the 
total insurance in force was $21,769,926 and the net pre
miums received $757,962.

IIfuoht ok Insurance Commissioner. «hope 
1 Tld» summary contains various tables, showing
ht conditl..., of the Insurance companies In Rhode Islam., 

““ The fire risks written hy forelgn .snn.sude .
$42,0111.117:1: the premium. recel„ 

. .. i,1 $135,t«28; the marine risks. $10.41* Uh 7. ti
pmadu,',:: $77n; the ..................». W*
written by eompenle. of other Htates. were •«V.007.WI 
Slums $812.410; losses. $255.976; the marine bURlness 

very trilling. The easunlty risks amounted to $J . 
542073. premiums, $65,140; losses, $10.515,

Advance

for 1902. 
wren*
losses

Western Hotel Keepers are organizing a fine company 
the risks of lluil class of property. They will haveto cover

quite a good lime until the inevitable happens to spoil the 
game. If, however, they induce hotel keepers to he more 
careful about lire risks the travelling public will he gratified.

Delaware Cor,'orations, iiii address by J»»l„h 
President „f the Delaware Charter and (Inanintee Com
ps,,.-Acurdln* to this thontlse "a Uehiwnre < W<* » ' 

transnet any lawful business In any part of t 
world' n„d may unite any number of lawful business trims 

Htale of Delawnro empower, "any «wpo™;
ilcHlrc. 1 hat

No Breakfast Cur*,—An association has been formed in 
h.ngland of persons who never take any breakfast, in the 

their first meal is at noon or I p m. Ver-onilmary sense, as 
lect health is said to Ik* tin* reward of this abstinence. The

would Ik* Itetieficial, but

Theset toll*
thin to exercise any power 
dd American State should

which it may 
conceive Itself authorised to 

vlltMH Of htl8ltl«*MS. plan is easy to try, and to some, 
lasting to start the day seems a |»sir way of gelling up 
the requisite steam for business.

the right of doing any
of the world,” In n remark-grant a company 

a* i corporation. "In any inirt 
able exhibition of audacity *od Ignorance.

phases of the Kirk Problem—With a fire waste of 
some thirteen millions a year in the United Kingdom, and 

ami nnascertainable loss borne by uninsured or
Kibe Insurance, by 

add rows delivered before 
of this

the Law orSore Features in 
Wallace Nesbitt. K.O., being all

Institute of Toronto. For a copy
Cuardlali Assurance Com-

a lurther
only partially insured individuals, Mr- f.eorge II. (Itw.iy 

apologize for dealing with the fire problem to the 
of the Insurance and Actuarial Society of Glasgow 

Mr. Otway, who spoke on “Heat telegraphy or automatic
with which he anil Mr

the Insiiranee
did not 
members

iMiM.r «•«» jire Indebted to the

srriK'S;
rarely shown by legal practitioner» It 

" copy of Mr. Nesbitt's paper In the

tire-signalling,” explained the system ^
connected, already introduced in Glasgow. The

threefold—toIMay are
functions of the May Otway system 
detect the fire at a uniformly early period under all atnios 

industrial conditions, to give the alarm by suitable 
goi.gs upon the premises, and simultaneously to the brigade 
b- a definite and unmistakable message, and to facilitate the 

of extinction by indicating the actual room alight.
IDs contention was that the only way to secure a lessen- 

to make sure that the brigade were 
fire when its

city amt tersemw 
would hi* xi ell to place a 
hands of every policyholder. phene or

I,.u,av,e KsniNEEWNO, February, t9m.-The le.dlng

Printing Offlc*, Washington." The Kvolntloti of the Hr - 
pmof building. "PI|h> and Hydrant Service. Rome 
trkwl nrv tinxnrils." There are number of minor '» 
trlbntkiiis of greet practical Interest written iy expi ■ 
•II uf which make Insurance F.nglneerlng value "'

contractors, underwriters

ing of the fire losses was

rrrt,- ^ 7-^:;
little damage, and it was at this stage that the May Otway 
storm went through.

The remarks of Mr Otway were illustrated by a demonstra-
kutldiiiK «'iiginccc*, architects, 
end property owners. tic n of the system.
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tiach their children the dangir that attend' ■ .vrtaxmg n 
'They should tell them to stop and rest a few tiKinvnts fa 
mg their play when they begin to feel a v:olent throldong of 
their hearts against iTie chest wall.*'—" Ex."

AeiTMmetical ODDITIES.—In the “Life Insurance In 
dependant,” the following odd specimen of arithmetic ap- 
p-rrs over the signature O. Ed. Carey:

equal* 
equal* 
equal*

equal* 
equal* 
espial*

F
di
m

111 min
222222222
333333 <33
44441U44
666566666mmm
777777-77
8*8888888
999999999

time* 9 
time* 18 
times 27 
lime* 36 
time# 4A 
time* 64 
lime* 63 
time* 72 
time* Hi

OR,

12346679 
12.346679 
12346679 
12345679 
12316679 
12346679 
12346679 
12345679 
12346679

INSURANCE AND ACTUARIAL SOCIETY OF Gl A ow.—At th; 
Annual Meeting of the I nuira nee and Aetna rSociety „{ 
Glasgow. the following executive commitu. were jy 
po nte<l :—

President. Jann-s Stirling. FFA.. Scottish Imiterial In ur 
Company; vice-presidents. A. K. Rodger. S.mush Ton 

Life Assurance Co'y.. Ltd-, Glasgow . N I! C,un,

fi
»

t
r
<

pt ranee
h.h A.. F.I.A., Scottish Anr cable Life Assur.m e Soo.n. 
t.lasgow ; Henry G. Andrewes. Scottish Vn mi .nul Naivunl 
Irfurancc Co'y.. Glasgow. James Gemmell. R<>.d Kxchaait 
Assurance Corporation; R XV. Thompson. N"itlnrn A.

Insurance Coy.. Ltd»; Archil. Illair, l.ttilnn an.

12346679 time* 9 time* 1 equal* II11 Hill
12346679 time# 9 time* 2 equal* 222222222
12346679 tunc* 9 time* 3 equal* 333.3333.11
11346679 time* 9 lime* 3 equal* 444114444
12345679 time* 9 lime* 5 equal* 556666655
12.345679 time* 9 time* fi equa1* V,66666666
12345679 time* 9 lime* 7 equal* 777777777
12346679 time* 9 times 8 equ*l* 888888888
1234.5679 time* 9 time* 9 equal* 999*999999

ciucnt
l ancashire Fire Insurance Co'y.; A. M Cy hvlalc. N r 
vuh Union Fire Insurance Society; Thomas Watson. So* 

Widows Fun<l Life Assurance Society ; John RoUnun 
Ncrthern Assurance Co'y.. Glasgow; J. IV Bl;uh, l/vtrpm. 

London and (’.lobe Insurance Co'y.. Glasgow; ho-, 
W. C. Rankin. Royal Insurance Co\ . mfi Huchan- 

secretary. Stewart Lawn., 
Assurance Coy.. Ltd.. 151 We t George stmt

•Mi

After tiik Chicago W'ilihatr.—Judge Raker of the 
V.rcuit Court at Chicago has just dealt the Chicago wildcats 
a blow between the eyes by an order requiring the most 
notorious of them to produce in court all their hooks, papers, 
him and daily reports, which will ln*ar upon the question 
ot whether they have lieen doing business in Illinois. A 
similar order has been issued against other wildcats, requir
ing them to furnish any evidence showing an interchange of 
business with the Sliankh» companies. So far. it has been 
tlilhcult to get the evidence required to legally convict these 
felines « f doing what every «me was morally certain they 
were doing, hut this order will practically compel them to 
put the noose around their own necks. In the meantime a 
hrm m Chicago are sending jHistals throughout the country. 

, ottering agents 25 |»er cent, commission, stating that it tne* 
arc not satisfied with the exorbitant rates charged by the 
tariff association, to give them a trial and secure insurance 
ai adequate rates.—" The Standard.''

and
treasurer, 
at Street, Glasgow; hon.
Alliance
Glasgow.

Life Insurance.—At a 
Buffalo, the Rev. Mr. Gifford V*ok area-ion to note

recent insuranceClerics on
dit »er at
Mow human life insurance people are when off ilulv Culm 

lie saisi. IS the summit of human thought. Writer» *lion,
hot attempt to explain what civilization is. lull

civilization when a man lives for himself Tht 
very essence of civilization as it exists is respect fur lie 
right, of others. Man has no right to leave Ins tobacco jtikr 
on 1 he floor of a street car, because he is tl -p -iiu "f he 

others. This is an appemltx of cnlli-i 
manifest cmliia-

there is no

bankrupt stock on
lion and shouM lie cul ont. Neither can we 
t,..n hv living in the present. Hot biscuits may d.i for « 
.pvcial occasion, hut it is essential that bread he baked - 
time. Kev. Mr Gifford caused a merry laughter *Im lies,,.,

when he built the irkMm I*iii 1.11* VVinmir, who for 40 years has been in thv 
»<rvice of the North British and Mercantile, at the head 
other, as sub manager of the foreign department, has ju«t 
nVred from active business life. The " Review." in an eulo 
go tic mit ice of his vareer, mentions that. “ Mr Winsor has 

sex vrai official trips to the West Indies and the West 
Hemisphere, and he has numerous friends n insurance 

circles at Berlin and Vienna, which cities he most frequently 
vis'led m connection with the Company's continental branches 

•• It may mu In* out of place to mention that Mr. Winsor 
of the earliest members of the volunteer force, and 

memlier of the London Ride Brigade, was a successful

that Noah was a life insurance man
sheltered his family while the balance of the world 

wmi into bankruptcy. The essence of a life insurance P'I'o 
he said. was the making of to-day provide for the »<r»« 

beautiful illustration of the lessons on prone» 
Life insurance not only pf'nidei 

agvnst want in lime of death, but also keeps one iront *«* 
■ Over the Hill to the Poor House" ill old age Ileal.- 
spoke of how little the average man knew ah. ml mu «tint 
money, or the value of it- Life insurance aland- - a un
,I,.trahie avenue lor such. He also spoke of the la-nt....... .

funds accumulated, and ventured tin a-ertnm 
he bankrupt while

which

H. gave a 
to he learned from nature.

wr»s one
as a
shoi m that well-known corps. In fact, he is what is re 
qui red in the insurance business, a first-class, allround man" 
On hi* retirement he was presented, by the officials of the 
company, with a silver dessert service and flower bowl, also

hie insurance
that the Amencan nation would never 
such remarkable financiers were at the head of it- id» '«*» 

institution*. It is a business void of politics ..ml whrn 
know not how Ur. Varnuntvr brought

rule are extravagant*values grow we
the following: Professional nun as a 
I hey have a champagne taste, and a beer incomv. I",ce " 
money. The income fluctuait*. hence the necc**H' *'* 

systematic saving afforded by life insurance. Man may tignre 
out that his brain is worth $joo.coo. hut whn *< "« 
ceases to beat it is not worth much to the « '*

orphans.

an illuminated Address.

A Disposition to "let well enough alone** pervaded the 
Union meeting at Washington last week It was deemed 
advisable to take no step toward* the rescission of the 
twenty five per vent, advance of loot. it protiahly being con 
MOereU unnecessary and unwise in view of the constant pro
gress of schedule rating Routine matters received duv it 
tint ion, Inu there were no acrid discussion* ami no threat* 
of approaching dissolution; so that when the members were 
photographed it was not necessary for the photographer to 
enjoin them to " look pleasant."—" The Spectator,**

A female who h.n hail a
me lium." 
of -.urn! 
with thtir 
nul a 

, tin

A Necromancer 1‘t nimied — 
lucrative run in Germany, as a necromancer, nr 
111, been tried in Berlin. Germany, on a clmre 
ling, by pretending to have direct communication 
.had relatives, which ended in a verdict of guilty 
tener of 18 months' imprisonment. According In

Z I'liYMt i.xn \S xiins I’Kori.R t" pax more attention to the 
heart, ami saxs much good might l»e done if parents would

y
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of some of these laws. It seems strange that in so enlighten
er a state as New York is supposed to he. such obnoxious 
buis would have a chance of passage. They might he looked 
t .r in Missouri, or Kama*, or Dakota, which have develop 
ed so many measures hostile to insurance, but here we have 
them, and some of the worst have emanated from reprv 
su tathes of districts m the heart of New York city. It will 

extensive and energetic lobbying to defeat some *f

rforn.tr mad, converts, by showering flowers 
„e,n her dress to such an extent, as. they thought, 

.upcrnatural powers. This trick ts a very 
will, praetieers of legerdemain, whom we 

dowers, feathers, and more solid article,.,. such 1- 
„ lu appear miraculous to the uninitiated. Th.se 

T’ve.1, explained by a performer some years ago, and
Tu s„„l'nn excited lhr am;,m"nU Yel.lhe[C T.

lunatic asylums, who U.s. thcr wits owing .0 flu
excitement of suclu necromancing performances.

papers
old

have seen

rt .piirv 
tl'.vse measure*.

l*he l’n:on meeting which revint ly occurvd at Washington. 
I). C., seems to have resulttM satisfactorily to most «»f the 

interested in that organization. It was thoughtei 'in panics
that some acrimonious discussion might he precipitated over 
thv question of the 25 per cent, advance in rates, which was 
nu.de in some parts of the country, hut the matter was left 
discreetly alone, and in most respects thingN were left in 
statu quo. It may lx* regarded as a special compliment to 
\ icc-('resident and General Manager Kenny, of the Western 
and Mntish America, that the place appointed for tlu* next 
meeting is Toronto, the home of these two staunch Canadian

DEATH or MR D. H DUNCAN
We regret to learn of the death of Mr. D. H 

Duncan, former General Manager of the Royal Bank 
of Canada, which took place at Halifax on the .st 
i lt Mr. Duncan w ,s in the serv.ee of the Royal 
,Unk about 28 years, having joined that institution 
in 1872 as Accountant. He received his early train- ,rall„n,

.he 11 ink of British North America. It ha. been generally supposed that life
ing in the _„0 here- I were somewhat improving in these last years, hut a.cording

Upon his superannuation a y B ,.. ,|„. utterance of the president of a well-known life insur-
turned to Scotland intending to make his residence l ancf c(m|pany tlu.ri. never was a time when competition was 

, .. deciding to spend the balance of his days I kvv1lcr or more unscrupulous than during the year iust
l6ere' ' , hj adootion he returned to Halifax passed. We can hardly believe that this is strictly so, for

01 ms a H I I r is ccrtain ,|,at there is not nearly so much circulating of
obnoxious and defamatory literature as fifteen or twenty 

However, there is still enough of objectionable

insurance methods

in the land
about twelve months ago.

His demise will be heard of with regret y a ar„e y(ars aR((
■ rUnf friends amonc whom he was highly esteemed pr0ccdure m the form of rebate, "twisting." etc., and it is 

“ , .. holl,.tv and other admirable quali safe to say that these will never he stopped until the absurd
for his sterling honesty ana omc | , . essurt, mcthodi are withdrawn
tics. complain that while renewal business 

is increasingly active, there is not much doing in the way of
hire insurance men

<$,orrespondeuce. new offerings.
I he Aetna Life Insurance Company has been authorized 

Legislature to increase its capital stock 
$5.000.000. This is the largest capital

liv the Connecticut 
trom $2.000.000 to

( owned by any life insurance company in the country.
The Aetna Indemnity Company, of Hartford.

1 u nis its chief offices in this city, and lias recently opened a 
burglary department in charge of Assistant Secretary David

for news expressed Byhold ourselves responsible 
correspondents.

Ve do not

now main-

NEW YORK INSURANCE LETTER.
New York, April 1, l<AV XV. Armstrong.

Ihe chief interest in fire insurance, in this city, at the 
the renewals of the business. which 

when the Tariff Association 
for which much of

made that the rules and regulations of theComplaints are
York Fire Insurance Exchange are becoming

SI. minute in detail, that they arc petty and
present time centres in

written at such low rates, 
wsi disbanded some years ago. the terms 
the husino. was written being about to expire on May I.

which this business was re written at the 
ridiculous figures, and it is difficult to say 

be induced to pay

New
nierons ami 
burdensome in the extreme.

Much favourable comment i« made upon the removal to 
this city of Mr VV- T. Blackwell, who for many years has 
ti.cn superintendent of agents of the British America, and 

of the British America.

Ife rates at 
time were cut to
how the purchasers of the insurance can 
arihmg liU the rate which is now prevailing under the 

York Fire Insurance Exchange. It may

now becomes secretary
QUERIST

rules of the New .
b that the gradual expiration of many risks, and the re 
wfitting vf them at higher figures during the time mcc the 
eu, „i some years ago. will he a sort of preparation for the 
re adjustment, which must now take place upon a higher 
basis It is related that the rates which must l»c received on 
some properties will be. at least, ten times as high as the 
r. tcs wh vli wire obtained when the Tariff Association wint 

There is one thing to In- feared, and that is that 
the strain ..f getting the proper price for insurance may 
too much for the rather slender threads, which seem 
holding the Exchange together, and that a 
It is ii» In hoped, however, that such a 
aimed

NEW YORK STOCK LETTER.
Brunei St.. New York City- 
New York. April 1. 1WH- 

few week. |M-wlnil»lle view, have pre- 
nround Wall Street, and little, If any.

of the favourable condition In other

Office of Outlining. & Co., 2"

During the past lie-
vailed In and
parti of tbTmunti% and while It ........ be admit,.., that
„........mini........ . labour la not only far from eatlafactnry.
hut decidedly met.... Ing. and that .......... ... of un
marketed ««entitle, la considerable: and that the rate, for 

.tiff, yet with the exception of labour, time 
ndluat the other factura. The

to piv.es.

to he 
break may occur 
calamity may I*- «•nil monvy tiro

gmi('"pnwperBy of the country will eiinl.l" Invealor. to
largely re.il.... the line. Of .cciirltlca now held by symll

all hat Vi* Intrlimlv m«*rU «nil worth, ni

time when so many laws adverse to 
tit insuraii.. were before the legislature of this state as 
»t thr present, and it may also be said that never 
tlar. a tun. when it seemed so difficult to stop the passage

Nrvrr w there a

vntv*, mt wont If not
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be an extraordinary wanton of Congres* called In the fall, 
and that a
be passed, which. It I* expected, will still further help the 
situation.

Returns from the coal carrying roads, as was antici
pated. make very good showings and Indicate that the 
roads are rapidly making up for the losses Incurred dur
ing the strike. For February, the Rending Increased Its 
net earnings $201.1180, and the coal company's net earn
ings Increased $4*8,1177, 
charges for the month Increased $730,115. For eight months 
the two companies show a surplus of $1,730.1*1».

la little danger to he apprelicnil-tliat we think tliat there 
ed from this quarter.

financial measure similar to the Aldrich Bill

the ijimstlon of stiff rates for call loans.
two condition* 

in being drawn

In considering
lie Isirne It. mind that there areIt must

and reduwl. Where the former 
for alarm, but where 

suffer somewhat, hut 
will benefit as Is now 

cent money rate under 
cause for alarm,

«entres are ilrawn upon 
condition prevails, there Is just cause 
the second exists, speculation may 
aside from this, the whole country 
the raw. tkmaequently, a six per 
the hitter conditions. Instead of being a 
should lie a l'aune of congratulation.

moment and consider whether the 
lately obtained, regarding 
not. During the past two 

have been spent upon the various 
of betterments, extensions 

the roads have

so that the surplus over all

‘ Erie, like the other coal currying lines, shows a remark- 
from the effects of the coal strike now thatable recovery

the production of anthracite has assumed normal proper. 
At the end of three months of the current year, the 

carrying a decrease In gros» earning» of
I .el us now stop for a 

liesslmlstle views which so 
railroads, are warranted or 
years enormous amounts 
railroad properties In the way 
and additions to equipment. In some 
practically hern rebuilt and all are now 
where It should m.t require very much outlay to keep them 
l„ good condition for several year. Truffle has Increased 
enormously, and at present writing shows no sign of 
abatement, and earning* show Increase upon Increase.

SeptrmtNT prices for securities are down from 
of the standard stoi'ka an- now

tlons.
Company was

and a loss In net of $580,504. which was eliiingH 
In the following five months to an Increase In gross of 
$1,728.083, anil an Increase In net of $003.1)87.

In the y«>ar ending June 30 last, the Company earned 
some 1,0 per cent on the common stock, and the Inereaw 
In net earnings for eight months of the current fiscal year 
being isfual to about K per cent, would show that 2% per 
cent. Is now being earned upon the stock, and this will 
very likely he augmented during the succeeding four 
months of the year. The Improvements planned for this 
property and for which the $10,(»m,l*10 bonds will lie Issued 
should and will enable this Company, not only to i-arn the 
Interest of $4<w>.iw*> upon these bonds, but enough more to 
make this stock sell on a parity with the sis urltles of 
other risols entering New Y «irk.

I.ast Friday there was a break In the market, w ith de- 
el lues of from one to three per cent- Since that time, It 
has I asm nervous and unsettled, notwithstanding the un
expectedly good bank statement.

On Saturday. In sot.......juarters, there were rumour» that
the Waldorf Astoria clique have recovered up their short» 
and an1 now quite willing to see a rise In the market 
laite In the day, the Wabash securities weakened on the 
dissolution of the Injunction restraining the men from

in a condition

HIihv 1**t
r, to 4<> 1 N»r cvnt.. nml m«ny

,H,lnt where they will lie attractive as Invest- 
,,1,,1 the larger Institutions. It Is general- 

time the lnvvNlm«‘iit 1»ii»Ih

very neer *
IIHfltN to vetHtv*
It eonniVtl thnt «I the |irwnt 
Is about four per cent.; the following table will show at a 

In tliv rvturii upon tin* liiventiiivtitglnmv, th«‘ dHTereece 
between what the st.« ks were selling for Inst Beptemlmr

and the present times—
Return now 

5.15 
4.37 
3.115 
5.2tl 
3.84 
4.51 
4.2H 
4.34 
4.44

Return last Sept.Name of Sm urlty 
Atchison Preferred .. .. 
Baltimore A Ohio .. ..
Canadian Pacific................
Metixqxdltan.......................
N. Y. Outrai.....................
Pennsylvania........................
Itonlsvllle A Nash.............
St Paul..............................
I'nlon Pacific......................

4.71
4.21
3.44
4.74
3. MCI 
3.118

striking.3.22
3.72
3.67

isinshlernhle evidence that within tinIn fact there Is .....
|M*t few days, there has tieeu a very considerable ubsorb- 
tl«,u of nceurllh-s by the larger Investment Interests, both 
foreign and domestic, and that should prices still further 
decline that these Interests would Increase tludr holdings 
materially. It Is undoubtedly on such fai ts ns the*,, upon 

Inisi-d tils remarks which were publish-

Kf. vive', v. t. (F. rrricrr; L. rnwo, rt again, fifo live.) 
From "Rough Notes." |. To restore or continue a life insur
ance policy upon its expiration. X. -To reinstate- .1. To re- 
vitalize. 4. Lite insurance agents are not only missionaries, 
t ut evangelists as well. Alter having converted an im
provident heathen to the insurance path it is ollrn ne
cessary to conduct a little revival service with the couvert 
upon each recurring premium paying period to keep him 
Iron! relapsing into barbarism. Where it is discovered tha' 
a member shows signs of backsliding and an inclination 
to take his chances and let things slide, an exhorter hast
ens to his side and in vivid language portrays to him the 
c.rtain horrible late that he must expect if he does not 
hold last alter having once taken hold- lie calls upon him 
to remember his lanuly. his business. Ms neighbours, bis 
family physician, his undertaker and his friend, the agent, 
fiv appeals to hi» cupidity by reminding him of the rnorm- 

profit that will accrue to the company became nl his 
first premium should he lapse. (This latter atgumen 
wont go. however, where the agent donated lu» commis 

the first premium.) Ordinarily the agent » ' “ 
prevails and another " revival " is recorded on the 

These revival services become less 
the insuring habit grows on a pohey-

ss lilt-li Mr. Morgan
,sl yesterday, and which has mad.' not a few people atop 
and think whether the «lemon of pessimism Is quite ns
black an he has been pointed.

Interest and dividend payments to be made this April 
aggregate $71.737.488. against $«17.971.288 Inst year, and 
$«2.881917 In 11*11, and $51,511X71» In II**). and $44.578.11111 
In 18UU, showing an Increase In four year* <»f alsuit I*) f«-r 

In addition to the alaive dlabursementa the floveru- 
meut will |wy out some $3,535,845.
« « ut

letter of last week. might he the 
of th«. Treasury has announced that he 

cent, bonds on nml after 
bond» will

As estima liai In our 
«•ase, the Ses-retary 
will receive throe an«l four per 
April 1. up to $U*M*KM««). and. If desired, new 
be Issued at 2 |>cr cent This nettoll. It Is estlmatcl. will 
rchwsc some $10,0tw>.000 of premiums on Government 
burnt* and provide bund* at a ronamiable price, upon which 

circulation which will lie a great help to

sum on
«.pence 
books of the company.tsinks can Issue 

the money market of next fall 
In addition to this. It Is generally underst.ssl there will

and less necessary as
holder.
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_Thin very uwful put.- I it is dUt-cult to dispose of them on a falling market. C.P R

Mi.v«kal „f this city. I held very well throughout the decline although, of course, itr,r sv—srr:: ~sræxi s. Txrzxsz
... * - - *

ten'st to nil engaged in flnaiKlnl pc | |$ on<, thing that should not be forgotten, however, regard

ing the whole situation, and that is that the country itself is 
more prosperous than it has ever been, and this prosperity 
sums likely to continue for a considerable period. It is only 
a question of time until money will become ample to supply 
all demands, and then stocks with intrinsic values will ad
vance to the prices that they merit.

Call money in New York to-day was 7 to 8 per cent., and 
the rate m London is 3/ to }H- The local rate remains un 

changed at 6 per cent.
The quotations for money at continental points are as 

follows :—

Maine.—Thin Ik

......... ...........................................................r5::™.r rirrurrrrr.,in ilrv premium* of fm.iw. 1111,1
■ompnred with 1001. by which changea the low 
redncHl from 70.04 111 1001. to O...1O per cent. 

„ . |S given of the percentage of incendiary
n. 7 and 8, aventged 0.88 per cent.. 

four years. 1.08 per cent In 1802 six Or- 
Maine, whose aggregate capital 

enteretl the

Rerun r

louse*, a* < 
ratio was

and in next
romps 11 lea withdrew front 
.... <1 Mgt000, and only one new company

capital of «200,000. Evidently Maine Is not 
ground" for Ore Insurance companies.

Bank.Market.
2*il l
? 1

21 »

State with a 
"1 happy hunting Pari*...................

Berlin.............
Hamburg...........
Frankfort..........
Amsterdam....

STOCK EXCHANGE NOTES. I Vienna.............
Wednesday, p-m,. April i, woj. I

• l»*‘ wcck hns SCF" 3 ‘\UC‘Ur,'ùn*f the year." Luuday shires, andTertLk closed with Ij8>i bid, a net decline of

wnh priors down «0 the '^“^'wnLinl movement that * of a point from las, week's closing figures, but .recovery
Ü- «' lhr «“on n ‘ ond:W:;d heaTy hquidalion oî g* points from this week's lowest. The stock has been

lam gradually dragging al ng and vy Bctiv, in New York during the pas, week ,nd the sales

— rü-Æ....................---
„ct of some heavy calling of funds for a special purpose- | ...
I Ins call coming at a time when money was gemral y 

certain amount of selling on an unrccep 
Monday and

in C. P. R. this week totalled 8.258

I

reason

Grand Trunk Railway Company’s stock quotations 
as follows:—

A week ago. To-day.
114*

The
as compared with a week ago are

stringent forced a
tlvc market A good recovery took place on 
yesterday, and this morning's market opened stronger a, » 
Cher advance, hut the gam has not been maintain d n 
lull ami prices were reacting in a number of stocks to low.

the close this afternoon. The weakness was parti 
culary noticeable (as 1, has been in all selling m.wcm™>, 
«remit , ,,i the Dominion Steel and Dominion Coal Suk^ 
„.sm„i..„ v.sil Common this morning gamed almost 5 pomH 

yesterday's l"wcst. but in the after..,am receded 7/4 
morning's highest, recovering 3'/4 P"ml5 of 

dose of the Board. One of the causes 
of the rrsigna-

confirmed.

Ill*
100Î
491

First Preference... 
Second Preference 
Third Preference.

10»
4M

figures at
see

Montreal Street sold down to *>5 during the break, but 
his recovered and closed with 267/4 bid, a net dedina M 

last week's closing quotation. There
and the break in price did not seem to 

the total transactions only amounting to 
for the week ending aSth uK. show 

follows:—

over
points from this 
tivs loss before the

6 points from 
little stock came out 
compel any selling,
(*5 shares. The earnings 
an increase of $.*007.29, as

doubt the announcement
.....

of the Lake Superior Company. The ■
Still burning, is, of course, also 

basis

and it is 
agenunt 
tzc in

I nrree»e. 
«*1,336.66

MS. 90 
643.61 
37887 
158.14 

1,604.12

«4,166.75
6,768.67
5,682.39
5,478.46
6,601.73
5,399.61
6,749.66

Dominion No. I, is
„l weakness, and from time to time 't «.ve. a

-I losses to the Company of one kind or another 
prevailing conditions of money, i does 

decided advance in stocks can 
should be

Sunday.... 
Monday.... 
Tueeday... 
Wednesday 
Thursday.. 
Friday.... 
Saturday.. 
* Decrease.

a cause 
1er rumours
Under tin present 
not seem to us that any very 
Ik look,a for for some time, and a cautious 
pm sue,l lor the present in all margin engage _ ( >
111 investment standpoint and to those w ° *[e J ^ , es

- ..........*
force a

36.41

week ending ,28th ult. show an increase of $4.347 30 as

i>r the list to-day- On
possible although scarcely expected that sales may

traction stocks were all active this week, ana
Detroit and Toledo touched very low 

Pacific, Power, Domin- 
securities. The price 

extraordinarly

follows:—
In,-reeue. 
«304.22 
1,306.37 
1,21840 

861.26 
198.11 
627.82 

*166.63

«2,738.73
6,800.69
6.644.82 
6,286.63 
5,446.77
5.413.83 
6,176.03

Kill*ay, I win City, 
bgurvs. I he , slier active stocks were 
C,n Coal Common, and the Steel 
touched by Dominion Steel Preferred, was 
10. tor 4 st,K-k carrying a 7 P- cent. d.vidend »"<»***” 

always been paid, but the uncertainty as
to the future prospects of this company, and th«; *rr. 
course pursued by it, stock, have to unsettled opinion, that

Sunday...............
Monday ...««••
Tuenlay.............
Wedoewlay....
Thursday..........
Friday .............
Saturday..........
•Decrease.

dividend lias so far
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Thursday pm.. April njoiI he lowrsi touched by Twin City this week was lo?h> 
v inch punt was reached this morning. The stuck neutered 
to 111*4. hut reacted and sold down to lOgVI this atlernisin. 
the last salts being made at no, closing with 110 hid. a net 
decline of 4'i p- inta (or the week. A fairly active liusine s 

ilone, and 6,«b shares were involved in the trading. The 
for the llur.1 week of March show an increase of

I he market tie.lay was fairly active and steadier. ,1 prut, 
were decidedly firmer, and there was a marked recovery 
(rein the nervous feeling si evident yesterday ifnmoon. 
In inmon Steel Common and Dominion Coal Common U.ih

c.
n

C
advanced in price. The former 1 pened at 25 and !d up t„ 
Jff'/J. at which price the last salts were made. The latter 
opened at 10514, and advanced to 108'X closing al 10H. Nova 
Scotia Steel Common was steady around oy \ I), anl 
1'acilie changed hands between 128)4 and 128 Montreal 
fewer reacted somewhat alter opening at 95*4. and the last 

made at <M% Detroit Railway was stronger, and

ll

earnings 
%t 1,1x78.40-

C
li

Railway closed with Ktki bid, which is almut 
equivalent In the price prevailing a week ago .The stork 
biokr to 75 on Saturday la t. so that the closing to-day is 

a recovery of b). points.

Del roil
Ist ies were

SI Id up lo 8.1)4. The market generally closed firm. Th 
situation remains unchanged.The business done involved 4.075 money

( hr lowest lor Toledo Ibis week was 28. and the closing 
net loss of 54 point "ti sales of 805 MONTREAL STOCK EXCHANGE SALES

M«i tv «lay was 3°. a 
*harc»>

THURSDAY, AVRIL 1,^190$.

morning board.

No. of
Htian*.

850 Dom. Iron Com..

• • *

K. & O dosed with «>4'j bid. a decline of 1 * * i>«»int< W 
the week. The sales were not large totalling 54° shares. The 
U west point touched by the *t*>ck this week was 91 • No. of 

sbsrW
Price.

C.V.R............... 128X
.. ia8H 
.. ii8H 
.. ta*X 
.. 12»X

35 Montreal St. Ry... t«9X 
SO “ •• »*95 .. 369X

.. 370 

.. 370 

.. 109 

.. no 

.. 117X

. • •
•*$ nsa5Montreal Rower was affected by the general decline in 

stocks, and broke to <jt A4, but has made a good recovery, and 
el, ted with 951,4 bid, a net decline of H of a point, for llir 
week on total sales of j.An shares. 1

SISno
•$5° I«S

too
10

loo
»$ i«S100

«5
3 "

15 llom. Iron Prcf....
Steel Common declined 1024 to day, which is ihe 

nek since it sold up to 717.
3$ Toronto Ry

3 St.John Ry..
3 llslifax Ry..

$0 Rich. * Ontario... 94*
so Twin City................. no
— •• .. 110X

.. in*

.. no* 

.. iroX 
. *S»X 

.. 81X

Dominion
lowest recorded price (or th 
Ihe closug bid was at a imivery of 2 (mints at 26. which 

nel loss of 4k4 («unis from last week s closing quota- 
of ihe week involved h.040 shares.

S95
10

100 Dom. Coal Com......I lie transactionsVon
ll.r Preferred Sunk declined to 57 a> one lime, but has re
covered. and closed with 57M >»<d. a "el kiss of 8!4 (minis 
lrum Iasi week- figures, and 2,Cbo shares changed hands 

Ihe week. A fairly large business was done in the

2$35 255
5

SAF
75to Detroit Ry 

15 “
10 Toledo Ry.............  3°
25 N.S. Steel Com... 59X 

.. 99*
35 Moot real Power.... 95X

.. 94X
1$ " ... 9$
to Rank of Montreal.. 3to , —

. Bank of Commerce. 167 | 2,000 I ayne ...........
30 llochelvga Bank... I3)X $10,000 Dom. Iron Ihl... 
6 lawn & Mortgage. -31 Mont.Si. Ry. lid-.

loo “

during
Binds, totalling in all $131.000. The lowest price (or the 
w.ek was 7a1 ,, and the closing hid was 74. a nel loss of 4 
points lor the week.

5°
,2S
$0v

too
SO75 lo

Nova Scotia Sleel Common is now selling ex-dividend of
«1. hid.

loo
\ 19i 1 vcnV payable on I .Mb inst. and closed with «X» x

In*» of 4I4 point* from last week’s figures
1

<i,iuval«iti lo a 
Ihe sales lor the week totalled 71B shares. The lowest price 

ll lulled was uli cum dividend.
3uo Dom. Iron Com... 35 

.. 24X 

.. UK
S®

100

xnxnioon xoabd.
Dominion Coal Common was fairly aciive and 5.168 shares 

changvl hands. The closing hid was 106, a decline of 8)4 
lor ihe week, hut a recovery of 2 points from ihe

17X350 I)om Iron ComCO C. P. K|, .••••• 128!^ 
.. 128 :: 3"

.. is* 

.. aSX 
Pref.. 61

.. 61
35 Dom. Coal Com.. 107

100 * " 13*
" liAX

.. mix

.. 10I
*. IJ 

•l*
..17 100 " •• 8JX
.. 27# $3,000 Dom lion Itondv 74)!
. 27M

2755"
2 c Toronto Ry.. 
a$ M
a; k. 8t O......

ico Twin City...
185 N. S. Steel Coro... 99 
15 Montreal Rower.... 95

5 “ "
.. 94X
.. 94%

to Dom. Iron Com...* 36X
13$ “ 16X

7$:: ’,3xI- ,n*e ....
lowest of 104 at which the stock sold litis afternoon. The 

the Preferred was a sale of 5 shares.
11$

91X
I10X

*501 !> transaction in ■5
1. . •

sales in Ogilvie Preferred nor in Marconi

Per cent.
6
7 to 8 
3) to 4i

there were no 
(hit week. .

loo1$
«525
’S

Cell money m Montreal. . 
Call money in New York 
C.ll money in London..., 
Bank of ting land rale....
Console............_•....................
liemaod Sterling.........
60 day." Sight Sertlmg...

3$ Detroit Ry...i*X25
16?, 5"

I

V9 32 6

5 
ÏTS

;SS*sg3>8£‘S'<f???*?'5 2
a2-----“S:r"

: 
:

: s 
: : 

t : 
* : 

: * 
: « 

î

:

7-
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Toronto Strut Railway,

1901.
J 137,'35dfli

131.947
•45.595
'31,166
161,471
163,165 
195.6*9 
'55,
«1433 
169,610

1901.
33.741
30.960
30.5'4

T. s tnffic earning* ol the Grand Trunk.

and Havana street railways, up to Mlrc —

Immm

*ss
1903- 

5161,938 
146.539

Month. 1901.
$ u',657 

109,511 
114.499 
113,006 
117,961 
I3*.'54 
•4983'
153.4*1 
160,431 
151.514
130,616
!45»39*

April. ...
obtainable, compared with the ] May ....

« R”: :::
I August.. .
I September. 
I October... 

November. 
December.

City. Winnipeg 
the mo-t recent date 
cornsi onding period for 1901 and 1902. weie

follows :
Grand Trunk Railway.

1903. Inereeee 
$5,066,861 $761,957

Increaie 
147,568 
110,816 
I35.671

I90a.Y""°'U,e' $<Æ* «4.197,904

JM» 
5,.16 
*4=8

34^76
36.9»

r*. 18. Week ending. 1901.
1903-

654,5*1
7'9,96)

',701.53'

1901.
517.014
599,153
566,864

March 7 37.XI1901.
480,181
577.9*4 
545.79'

Canadian Pacific Railway.

Week ending. 
Mirth 7...............

1714............
... 19.4U

Twin C ity Rapid Transit Company.

1901. 1901. 19«3-
.... $134,546 $170.185 $31 ,,0*4 $39.599 
.... 113,884 143.15° 1*0.947 37.797
.... 140,637 177,575 
.... *30/554 «MS6
.... 149,863 195,153
................76,614 3°8.'3i
.... 188.336 335,715
.... 181,114 3»'.*«*
... 306,470 337.965

.... 169,193 301,634

.... 166,800 307,756

.... 191-57» 3*9-686
1901.

6i,«33 
61.089 
61,137

2114
II

Inc.
Month.

Increase t$4.0.6^» $4,«’Coo $5.95»^o $984.000

Groii Traffic Earninor

1901.
SJi.roo 
559.000 
S7S40O

Nrt Traffic Earning».

1901. 190**
........ $ 648.196 $*10461
.... 610.680 674,361

........  948.335 1454,915
......... .ho* 1.191,706

u„ ..... 1,010,184 1,166,891
............. 1.111431 846.737
.......  ..... .4938*7 1.175.7"

.... ms*,731 1410.755SSoter ............. 1,467439 1.616,134
144087» 1,558,140
1,568,691 I.671.441

aouary .
cbm ary .

March. .. 
April ... 

Increase I May,.... 
116,000 
111,000 

840,000 185/300

Year to «late.
ftU il

1901. 1903-
656,000 771,000
684/100 805/100

June.
J-iy.

Week ending 
March?............

August.........
September.. 
October.... 
November., 
December..

U 65540011

Inc.1903-
$ 916,771Moatr. $96.310 Inc1903

70.458
71. 99 
71,136

1901.
5>.?93
51.814
54,930

Week ending.laaaary... 
irlomry ■ • 7.905

9.5'°
"499

March 7
March ■4
V-ni II

Halifax Electric Tramway Co., Ltd. 

Railway Receipts.

1901 '90R
•tat $,«3

9448 9,761
10,016 
Il,ll6
11,518 
14435 
17.177

J-'T
Inc1903. 

110467 
9.3*1

Month. $10)
January. 
February 
March 
April...

824howei her
Icecube. a9.3....................

Duluth, South Shorn A* Atlantic.

1got. 190».
4o434 44,7*5

Street Railway.

Total 9.4May
. 11.339

14,104 
16,330 
16,547 

. 11,5*1

. 9.675
I 10445 ">*°7

June
July

Increeae , AagMt...
September 
October.. 
November 
December

'90S-Week coding. 
March J.............

17494 
in,3*146,814 1459

9.947Winnifro

Increase
$11455

1903.1901. Inc.'903.
»,365

1901. 
.... $16,353 

M.779 
11,111 
19,641
10,99* 
13,917 
IS,»" 
•6/311

September ......... *5,594
October............... *0,504
Noieeber.
December..

Month. 
Jaeiary.... 
February....
March..........

1901.
I.!?'

1901.
1,181 
1,151 »>'
1,118 1,

$44.515 Week ending. 
March 7..................

$31,060
17.315
»748»
16,711
*7,738
•8,630

>94
111'39 1.35°

189 I,»*■4 1 Dec. 17.........April.
Mey....»............ Lighting Receipt».
I "ru ine.19031901 1901

$10,716 $11,9*9 -,
9418 9,5*9 $">9*4 $*.-95
8.391 9,107
8,091 94*6
7.39* ®*4°3

ioiy
.1'August January

February
March..

•••••••••••••
3*477
33.0*4
40,13*
45,931

3!.S"
S*.?*®

Montreal Street Railway. 6.593 7.055
6.73* 7,336
7.774 8.018u ,f.;s

K
Increase
$15.508

iso*$ !Sjk>
139,065

Anguat ... 
September

1901.
$ * 53*374 

>1*499 '3*.i59
140,870 154895
144,111 15*.S15
60,61» 

i*o,37o 
177.SM 
179.58*
181,584 

is*,?"

Week tiding. I90I.
3».«70
•944»
33043

1901.
$ U*.*»*

Mouth
lauuary...
ktbrury.. n11,689

11,870 u 
14.194 «s.?

Havana Electric Railway Co. 

1901. 
t*7,S97 
*7414 

190*.
11,8*1 
ii,3*3 
11.5*7 
*3.393

October ••••
£November

December
Much....

....
May.........

Increase 
Î 14.403

17833
‘ 4861

5.47*
4.150
3.590

June 1903194.194
195,610
189.150
•79/433
170.814
173.04*

Month.I»*? (101/000
104,647J“,Aiti» ...

September.
October... 
November, 
leeaebe .

leb. 1903.
16,681
17801
*6,717
16483

Week ending 
March...............

8
Increu-e1903. 1$1901.

3,066
39.3*
3*,°86
3*ri«8

34,98»
35.0*0
15876

•1
Mucky

\ hpeulah Silver.>t 1.55»11
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910,000 88.6*&u3SS&fr-iu. H8S i:KS »«»

SsatTSa.'^r .tf£S .Mg-JS
Commercial coble...........................XI*. 16,000,0» l*,333,30o *,947,131
Detroit KleeUte Hi...........................X I». 11,800,000 12,8»,!» ••••••••

DorolnloB (*al Preferred......... ..... 3-°®.°» ..............
Cotuaon..........x.n n ,000,000

Mille .................. IM**»
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“es
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M.Î1

lift
15

sInloB Cotton
* ,ndol£Sll

I total 10,000.000 -----I

liuloth ». S. â AUentte..............

Hallies Tramway Co .. . 
Harollton Kleetrte St. Com.

d.. 8.00107,170

•*»;ooo
.XI*.

rid ::::.1-
800,000
910,700

1,000,000
*’ 1,ft»,0W 

780,000

2^00,000
17j000j000
O.OOOJOOO
*,000,000
7 4100.000

M0momH*
1.800.000 
6,COO, 000
1,800,000 

700,000

2,800.000 
I7,ouu,ooo 
fl.VO.lW ijmjaoo

... ÎJOOO.OOO 
6,000,000
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M.rih.iiu Oolloo Co .. 
Moetwurooor OoUoo...

mSuStStbpI» ^V.V“
National Sell Coro

00.474il'-
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H.t«lu

1,407,081
6.049.0»
3.M0.U*)
1^*0,000
U80.000

""*wr L“4' IK»::::::::::: IfiS
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13 30

66.33
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100.00
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81.06
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esse
AN
AN

LSO
104.00
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66.41
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1.7764»!*Md!an*Bank SFcSu merre îSS iSn*!S JJ&S

SSmSE «* «*
Maillas Banking Oo
Heroilton ....
HoebelMB .

Mftel
Haiiqee Netkmele

MerebanU Beak of P.M 
Merchant- Hank «I Cenada
Metropolitan Bank..............
Moleone..............—
Montreal....................
New Brenewlck .........
Hove Beotia 
OMmN...... .

60,000

60.008
1 ,«SJ|0 

non .«*»
2 611446 

960400
1711,000

9,700400
1400,800

%ss
760,008

3400400
490400

1,686,008
«00400

M04»

«Ni,000 800,000
2,000,«eo MAM
2,00U400 l.W8,2 «9400.0» 24 *44.4 I

14IS4»

000,013 380,013
8.0»,0» 04»4»
1,00 '.8U0 I. SNt.lNH»
1.80040" '2,880400

19400.000 19,(610,000

8004» 600.000
2,000,000 9,«04»
1400,000 1,3084»
2,000,01» 2,m«4»

700400 71*14*0

1*0.0» 
871,637 «9.214

2,8004» 2400400
2,800,000 8,800.0»
1.080,0» 1,2764»

lm JAM..M

180.
Ml.

n 10,000
2 6»4»

907.0» 

OOOJM

Uoeta

1,000.0» 1.0004»
■—1,000 900,000
604,800 0704»

..... 0» 4» 904.067

.... *,61**4»

a*8St. Stephens...........................
§L IffaltM..................
Bt. Job ne .........
Toronto.........

TvînBank of Hnitfas .......
Union Bank of Canada.................
Western 
YerroouM.

78
My*»

2,8004»
<60.000
62ft,(KO
680.0»
16W4»
60,0»

I 400.1**0 
14004» 
9,2464»

600,000 434,660
*00,000 3». OU)

1400.8»
I.7C6.8» 
9.281S "»

IIe

UNI
R0

list
11*1
78

31.44
I»
1»
» 107 no

9» Bio «J0
mo
11*1
I» 132 «
NO
00 .

1»
MB
!«*»
ii*1
mi

M ....
11*1
11* »
I IN*
1*0 260

'£ M* 
2 .7 00

7*1

20
I»
1» 137 80 
100 936 HO 
JO S3 00

I $ Per Cent.

4*20

4 1.
4 ■

4 H4
I u
SOT
1 *1
4 hi

H 1*6
' ■

10 14

800

4 * is
3 •;«
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fl M
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4 U
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Life Insurance Co.Royal Victoria
ANNUAL NBBTINS.

R **er«re* ou » !l !-• Prrfor HMH» nliow» » l»r* » lucre»'*, 
over 7» per veut, ol ilic l.tisluus» lu lorci.The l>u»lue•- of llil» lomponj 

mioreot bunla wre uow hel.l on
A*, the Annual Meeting m Montreal heN Z "fl!

ll,i:,L:rj.^r^ a^^^d^i,^rî!,^aK,M^ay and ............-sly adopted hy the meettng.

ukewhMwir rrtus?^ x ^
iv Directors

year.'K,aI *1353 187 being an increase of $*53,763. or over ** per cent.
’ i|„ x'vw Business issued amounted to $855 877, or over 31 per cent.ieEssvas sate'teiBta..ww"' -
3e^m^o Æ^n^«^^2SSSrinV.n las, year's statement, awaiting legal 

The Claims Paid, amounting to ^,1J'°?0jo'nC „fd *n,unW Policies received from the Company during the year, p.y 
Hiseharffc from the claimants. The holders ot nnmmy

cVSiaS%.«< «- «j-. Tj-y**£33hS4?SySSt™;"wS>'l>o,i,.,i«-i

Jyres ,.M's.ssn.t’Stjrsr->-- «•»«"» —•*
DAVID BURKE.

General Manager.

satisfactory decrease in amount

Motrice and C.aspard I.eMome, who arc

JAMBS CRAT1IERN,
Prtiidtnl.

FINANCIAL. ST AT £ M ENT.
F,,V/I'W isIMUHHIRESTS.

Death Claims and Annuities.. . . .......................... $
(.ash Values and Reinsurance Premiums............... .tturnn
Salaries H. O. and Agencies..................................... .tJ.cîo!
Commissions to agents................................................. '■
General Expenses.......................................................... J2,'S

1 All other payments....................................................... it
Balance for Reserves................................................... 44.45.t vo

RECEIPT»
$126,44502 

. io.gt6.2<)Premiums received 
Interest received..

$137 361 31Total$137.361 31
Total

assets.
$ 202,730.26 

75,000.00 
J6.7U.70 

. 20,52795
. 5.408.4.)
. 16,038.08
. 800.000.00

Value of Securities owned by the Company, and deposited with the Dominion Government
Market
Leans on first-class securities.. .. . 
premiums deferred and outstanding
Cish in hanks and on hand.............
Policy Loans and Liens...................
Other Assets....................................
C.uaranttee Capital.............................. ...............$l,l»d.XI8 41t

Capital and Asset, for security of policyholders..................

liahimtiem, ............$ 300,000.00
............ 1,000.00
. .. .. 2.W.2J3-I4

C-ptal paid up in cash.................
KvcYT ÆaÆiiiea- (Canadun i^ermnen, standard).................

. . $440.133 1»
Total............

DAVID BURKE. A LA , FS.S.
General Manager.HEAD OFFICE.

Montbeal, January I, 1903.

a I.», mu m. *. t« ». -«7 'rsatrirr&z: lasfcrzThJirst&i fj ttxssasrsnrvrs stoKsa-L»
Boakd or Dtatcroas.

James Crathern, Esq. Director Canadum Bank of Antir™ Fj,-£'aul|;rJ;$;nt Canadian Colored Cotton
Hon !.. J. Forget, President Montreal Street l<'"l.'}ay | .' u„„p ,,f Canada ; lion. James O linen, Director City &
Mils Co ; Jonathan Hodgson. F.WF. V ^‘rl.a'dD r«torMercha tit, Bank of Canada; Samuel Finley. Esq Director Mol-ssyrtit * .Hsç es»S55ti?re au dTf.>À"sl esa

Director Bank of Montreal;



BABCOCK & WILCOX Limited. II Place d'Armee,

BOILERSTHE BABCOCK 4 WILCOX 
PATENT WATER TUBE

MOST SUCCESSFUL BOILERS of the present day, because of their

Great Durability, Perfect Safety
TORONTO OFFICE, 114 NINO ST. WEST

Are the

Hiîh Economy,
■ END FOW PARTICULARS AND PRICES

April 3. 1003INSURANCE AND FINANCE CHRONICLE.

NTOI'H I.INT—«'enllnued.

4S0

UU. of I a Vet 
not*Date of 

Redemption.
KRMAl.hH.Whoa Interosl

die
Amoeot 

ootsU'n«1ln(
Where Interest payeble.

r*BONDS

|UBB„iwr

lift:!»
IBS
1 July, 1929-- 

Hk. of N. Scotia., Hil. or Montreal 1 Jan., 1916
............................................................... i a pi., ms.

I Apl. 
1 Oct. | New Yoik or London....................

Bank of Montreal. Montreal ..... 
Merchant* Bank of Can , Montreal

Hank of Montreal, Montreal 
Bank of Montreal, Montreal .

ll Jan.
11 July

2 API.
I May

1 Apl. lOet.
• Meh. 1 Her. 

Jan I July

1 July

1 July 
1 Oct.

Commercial CableCoyon^

Can. Colored Cotton Co..........
Paper Go ....

Hell Telephone Oo 
Dominion Coal Co 
IkHBlrlon Cotton Oo

Dominion Iron A Steel Co..

•4aillai Tramway 
Inlereolonlal Coal 
laurenttile 1‘ulp 
MotiUnorem y Cotton 
Montreal lias Co....

Montreal Street Ky.Uo ....

Nova Soot la Steel A Coal Oo 
Oglltle Flour Mills Co.........

Kiehelleu A Ont. Nat. Oo............
Koyal Kleetrle Oo*
St. John Hallway 
Toronto Hallway

Windsor Hot* I..............
Winnipeg Kief Street Hallway. ... 
T,.ledol(,.*l.l«M<»..

I (let. 
I No..

• Mi"a‘SS

I t.WO/WI I Ja.

* MO,«10 I ,l»n.
Mt.wo I Apl.

I.j0iy»*i .......
'«K Ti-V-.w,

l Kedeemai •« at lit 
Redeem at. at 111

10llauk of Montreal, Montreal A seemed in 
Kedeemai'U.

tereet 
at IDS

"WCo ... 
i Oo .. . m

Company's OÜcê, Montreal.......... I duly. 1811

'•i&.'SL
1 Meh., 1916 -
ISS;!» ...

81 Aug.,till 103

? J,mly’ Î5Î

1 July’ 1908

l«f\1 Sep. 
I Aug
1 Not.

| Bank of Montreal, Ieondon, Rug. 
** *' Montreal ...

. V i Union Bank, Itallfas or Hank 
1 *,u,y ( of Nova Scotia, Mo't'l or T'r'nto 
| Dec Hank of Montreal, Montreal.

ari,oro l Meh.
«M1.XW 1 Feb.

IAiei.iwu I May
2,noo>l00 1 Jan.
l.ouo.oou I June

4M.M0 1 Neb. 1 Sep.
s iao,wu l Apl. i Oct.
g 670.0011 I May 1 Not.

eo.ono | Jan. I July
2,608.963 80 Feb. II Aug.

340,1*"' I Jan I July
Ijru.ouo I Jan I July

7W.O0O I Jan. 1 July
H.lpft.ouo I I Jan. I July
4,u00,uoo 1 Jan. 1 Jult

m
10*.

100
Redeemal-i'- at lib 

after June 1912. 
Redeemat>.« at DO 
Redeemable at III 
6 p.e. redeen able 
yearly after iws

l
IUSMontreal and Ixmdon.....................

Hk.of Montreal, Mont'l or lx>ndon 
Itank of Montreal, 8t. John.NJt.
| Bank of Beotland, London

Windsor Motel, Montreal

i

i

i

1900

CANADA FURNITURE MANUFACTURERS, umin
TORONTOHEAD OFFICE

OFFICE FURNITURE
WK MANVKACTVRK AN UNKQVALLKU LIUK OF . .

KOI.1.101* UKNKN,
FLATTOP 1IKNKN,

TIVKWKITKK UKNKN,jnsssn\ OI KK K AN» DIKKCTOKN' TA It I.KM
Altn «TIAIKN,

TII.TKKN,
TTI’KH IHTKK «TIA1KN,

Omt K NTOOI.N

WK A III. THK 801.K MAKERS IN TUE DOMINION OF THE

-MACBY” Sectional Bookcase
1 Tliie lioukewe cum Line* in the higheet degree

_____CONVENIENCE, BEAUTY, SIMPLICITY---------

WK HU. ONLY TO TIIK THAIJK.

the beet dealers keep our coop» iw stock. INSIST ON SEEING THEM.

j

s s*

r

:: ? 
:
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FmDlovm’ Liability Assurante Corporation,
C V 1 HAMILTON HOUSE, VICTORIA EMBANKMENT, LONDON, EC

Report 1903DIRECTORS'
III It salis. H lhrir Twenty- All the office* in Hamilton House are

Kiaîi.1 '\mmair RclM.rT't'îtcther ‘with the Audited Accounts 1 fjc^.\""rUs Thomas having rvsignvcl his seat on the

“ ::: ::fr:
T.r prcvn'us'^e ........... made, total Æ», and Mr. K ... Uvwe.lyn, M- I'., rettrv. am,. Iwm,
the year tool. The premium» for the year «#“ art * •» iligililc, offer themselves for re-election
ren ^ihew ng an increase of $519.045- | |„ accordance ss it it the resolution of the hluri holders.
^The hdame of the year's account il l'fl» 9“‘ ; Nl'tssr< Wvllou. Jones ft Co. have audited the Accounts now
Jha„....... the Director, have Mready^ ^ .n = fitted and ofTer themselves for re elect,............ the e„s„-

divideml of 50c per Share, ana n w making
; „MroMo F-r'^t. I the year on the Vaid- 

tege nr a dividend 01 i t recommend a bonus ofsïri^hWs-. . . «s ""•«>
REVENUE 1 ACCOUNT

3l«t DECKM BKH, V.HI2

ing year. |ty order of the Itoard,
S. STANLEY BROWN,

General t/conigcr and Secretary.16th February, too.?.

lat JANVARV, 1902, to
CUMK.I» SOVISST lUVIM K OK Till Y Kill

Hi rector*' and Auditor* In* • ••
Salarie* and House Kx|ieu*e«..........
Rent and Rate* ........................
Taxe» (Home and horelgn)...............
Advertising..........................................
Hook* and Stationery............................
legal Coat* and Prefeiwional Fees.. 
Itraiu-h and Agency < Ullcc * barge*.
Postage and Pared» ...... ...............
Travelling and Inspection..

K'uu Wvkkn’d and' HmmV.'ik-V.ber, 1901, and ?|W
Ktbroary, ...........................................................

♦is ,02..
4(1 VI2 
12,420 
54,080 
12,(130 
22,(08 

3.0VV 
20,10V 

1,1*4 
20,020

|1,345,290

Rkvim k or Tint Year—K i-n-miume, lvw Bonn* and Ueturns 
tothv vUrvdand Wurance..

Interest and Rent»........................ ••
Iransfer Fee......
Profit nil Exchange..............................

Hoves Redemption Fund

IsVKXTMKNT—

11,649,641
iu.ri,(H8

136
O/Vwt

$2,764,481 $212,907Total ...................................................... .
Commiwion and Lo**«* l>»0< »n.l

1,130 outetamling.........•............................
927 Furniture and Repair*........................

Bail Debt*..................................................

SreeiAi. CiiabOI—
South African Branch—

Return* of Premium*......................
Balaici or Till» AtXXU NT...................

IIamiitvix

lntrrvM................ „
Katiiiim 1’aoriT* on Invbitwext».. .

2,116,7.16
4,:tx'_'
1,239

$2,136,264

V.VJI
1,774,mi,

$4,111,834
$4,111.834

balance sheet
Hint DECEMBER, 1902 _ Cii.

I>B.
By Investment»—at Co*t—

Bank of Ireland Sun k.........».............................
Colonial i lovernnivni Smintitw ..........esszsssssss'SfS,Railway and other Debenture» and Debenture

StfR'IiH »*•••• •»»••••••• ••••••...........••••
Preference Work* ami Preference sll,m* n.u.
Hamilton Hoiuse......  .................* ’C,.'?'.,
Reslemption Fund Investment ............... '•

$ 27,930
282,841 
637,972 
496,505

8.18,413
14,484

su vKKuoi iixh»' Capital— 
75,(111 Share* at $10 each $3,710,000

To ClVITAI. CALLED VP—
71,00) Share* $IOper Share .... ................................
uiiUUi'idillri.ffiWllti.V, including Comminüon.... 

llrnneh and Agency Hal ain't*

$ 750,900 
10.084 

250,781 
1t47

.164,167
22,020
2,378

Kkskkvk*—
S|Ks ial (New Share iwue 1891)
Kor i Hits landing Ltwwa ....... - ■ - - -
He venue Account Balance. $1,774,040 
Ami interim Dividend, July,

.$ 125,000 

. 593,039
Freehold Pieinl*ee 
Until on.Securities

$2,1,76,770
507,470

3,412
18,019
35,478

Branch and Agency Balances ......... ..............
.. sus Amount* due frein other (. empaille*.........
2,404,58» | ,muttamling Premium» ....

Interest and Rent* Accruetl
Cash at Banker*...........

In .............................

37,5001902............. — $1,736,549

$ 234,795
».

234,851
taken »* equivalent oPAl »tg.

«8,476,000
«3,476,000

8 STANLEY BftilWN, General Manager ami Secretary. 
CLAI'I) J. HAMILTON, Chairman. .... certify that all our requirements as Auditor* have l*wn

..... .... by

•a
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aâfjiï
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1701
271
XI
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'S'Sept. 2/02 

Apr.'"Ï6Ïsi# 
Jen. 1*03
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26

,44jMer. 16, *03 
Jen. 2», *03 2*7

Ml

mJen. 15, *03
4aFêb.'k *01

Jen. 19/03 
Mer. 2, *08 I

3Mer. t, *96
Feb 9, 03 
Jen. 2. 03 
Jen. 16, *06 m

.«it

i Jen. 16, *03 lift
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tiV

12Jen. 20, *03 
| JeeV 16^*03
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61
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s1lV*c. 19/02 
Keb. 20/03

17"eNoV
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41,

1
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!Si. !: *« 'xi
Kt S3 I

p.e.
1SSESgf^== "El 

isEESïeeH^. sss
38.966,000

iiu/m/mo
114.199,600 
47,874.000 
69,227.11*)

36,770,01*1

8555 
5555
“.5S5 
J555WWJ*
II ,«3^00
•mjm»
n,i«n,(xe
17,000,(WO

î325T»35b,*»»& r. ..iSStoSEiSSs: r..™*

jÏÏSSSÎ ! <SK. rVërë'Ï.V.'.V-
"SAS*

i emrel of New Jersey 
I’enedle Fwlle..
< beeepeeb « â Ohio

ChteZSo â Greet Western .............................
Ihtref'. MU week ee â Ht. Peul ................

Cbieepo. Hi Peel, Minn
Cbteefu â Norib western........
CbteegoTerm. Tr»»»- • ^ -....................  ' " *
Cbtee*" Term. Trene., Pref d.................................

SSS8Fs-*'!tir‘:'r
rolorMli' Soelhwm ................
Commwelal »*,............

iwrolt SoelbMi. Oml-

iiJî» "*;1^.......
llelewere, l<ee. A Western
| km rer â 1U<« Orsnde R . K. Co................................

TrsMtt Oo.......... 1
2

1

A <hneAs...........

2

u
ao/M/no
13.333.3U> 21
7/00,00" 
6,000,900 

36/00,000 
26,200,U*) 
36,000.000

♦4,34ft, *4) 
I2,«O.UOO 112,2X0,TOO 
42,990.100 
16/KJO/XJO

10.421,600
79,900/6)0

8/1*2.900
6.673.100 

11,640/100

12,000,000
66,000/00
46/00,000
62.000,000
47.963.100

6/00,000
14,1*0/00
66.260/00
18,1*0,1*0

ii
»iÏÏ35uïï°2,r&E*rd
ü

Frie

'1Hoekini Veil#»................llUBoUOeetn^...........
loweCeeirel.Oom .......................

do Prefd ..................
I Abe *rle A W

uttiSîTâ NMbVni,.................

Ky .....
MuMo Ueetral

••••

ii
Min». * v ii..................SSUjNïSLÎâL-':::^,::.
M t»ourt'. Kenee# A Teeee, Prefd .

{aggaWfLyai»;::.......
‘iTrr.rd
2nd. Prefd

24.......... 76/M9.100
.......... 13,360.00
.......... 150.000/00

14,000,UU> 6,000/00 11,1*0,000
Ü
i
3•1".

66,113.900 
66,000, HU) 

... 23/O0/**>

.. 202.176.460
... 20,010,100

. 69.900,000
28/00/00 
41/00/00 
69,791^00 

4.239.1HI 
1.300,000

14/177,0U> 
16,600.000 
30/00/00 

197,3X2,100

119,900,000 
36,700,000 

9.906.0U» 10/00,000 
15/)10/OU

104,042,400 
99/114,710m/mjm

560,100.000

Torb, Ontario end Weetern...................

ftS8rtS5fi-«.......
FSTmSi11
fiffifcriW rürï.............................
Kes.ilne. Heeond Prefd.......................

Retlend, ***II. lAwrenee A Adlronaaea ........

Hoetbwre Peelte................................................. •

1New
2
3
h

,

i'
i

t

.......... ....

1 «IB CHy Soydd Trmeell .

gSSRStia- ••••
WiMk..............  ...................

Wsl •* ................e\751** ... Hi 11,,,,••••,«••••
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New York Stock Exchange Quotations
Revl.ed every Wedneedey, by CUMMINCS
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A Co., 20 Broad Street, New York Cliy.
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HARTFORD ComPan*-Fire Ins.LEGAL DECISIONS.RE<
and Banking—Certified Cheque.— 
decided in the State of Illinois that by 

bank is bmnd to pay the

1794.established
H*R1H)RU> conn.Banks

It his been
samc^àhen^resented at any time within the statute 

of limitations, and it is estopped from denying that 
cd sufficient funds of its depositor to pay the 
.Jackson Paper Manufacturing Company vs. 

National Bank, 63 “ N. E. Reporter"

$10,004,607 5BCAaP AF8E.TP, “
Fire Insurance Exclusively.

OKU. L. CHASE, Pre.ld.nl.
THOS.TUKNBULI., Ai»l,t«iitSe«r.lery

P.O. KOYtiK, Secretary.
UIIAS. K. CHASK, Arel.lenl SerreUr).

it possess 
same. 
Commercial

PROMINGS. M-n.Wl M.-.asP. o|e x.vUr„.H. A.

I36)- --------------------- PHENIX
Jtome £ife Association INSURANCE COMPANY

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON. Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW YORK.

I
THE

OF CANADA
Acts Dominion Parliament.

Life Building. Toronto.
1HY Sl’BVHLISCONV »* AT RD

Head Office-Home
Aftent8 Wanted in Unrepresenttd Districts

A, ,,,R^m n,AIm^rUl Building, Montreal.
HARCOURT, M A., K.C.

Managing Director. A. -Î. PATTISOSpresident, HON- R.

. . THE . .
rr LONDON & LANCASHIRE LIFE 

ASSURANCE COflPANY.
combining the best forms of pro ectlon end 

securl y obtainable.
is world wi le and unconditional, and may 

with .lit evidence of health,

138.0110,000 
3,035,000 
1,322,41 
H, I.->0,000

Off. rs a Contract

be revivedA .;
8 .'^ * ‘ i

The Contractlies Is Board of Directors :
I. iru STWATitci»* x and Mr. Koval, 

r. h. A sou*. Km •«
H. 8TlREMAN, Krq ,
V. It. HuevRa, Keq..

It IIal Brown, Mauwger.

11 BiiyiiiwH in force 
New AwnirancvE (IU01) • 
1‘rvmiimi Income 
Invented Fund» •

C. M. Hays. Km*. 
K I. Pease, Km-.1 * ’

terms to desirable agentsSPECIAL
COMPANY’S BUILDING, MONTREAL.

OKTTCKS IX) IAZVWANTED--By active y°un&
•-having thorough knowledge of English, 

nd French'and several years* practical

«XerVna leading Fne Insura.icc office, R WILSON SDITH, HELDRUn & CO,
situation with prospects of future pronto- STANDARD BUiLOINC, 167 8t. dsmsi Street

Would prefer a L fe Insurance 
Coy. Best references from present cm- 
plovers.

man-

Tlie Fuite of Offloes with vaults, 
now occupied by

Olllces suiinhlenon. Hi nt Moflerate.will become vseent on Msv I. 
for iii.ur.ner rompiiiif», lawyer, ur accountant», etc.

Apply to
X. Y. Z , Chronicle Office,

Montreal
R. WILSON SMITH, MELDitUM A CO.

The Equity Fire Insurancu Co.*
" TORONTO. CANADA.

SHOWN, oee.rel M

__(1KNKKAI. AO BITS---

WANTED-^ once* Cit>' A8ent f,,r
an Accident and Plate Glass Insurance 
Company. One having a good Insurance 1 
connection preferred. Liberal terms and 
A GOOD RENEWAL LIS'l to suitable 

Address

WM. OHXINWOOD

party.
Post Office Box 2296, City.
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“O'de I Accident Assurance Co. In the world,"The Dominion of Canada 
Guarantee and Accident Railway Passengers 

Assurance CompanyINSURANCE CO’Y.
head OFFICE - TORONTO Established ie*e,
-D /'-N -JO|—[™)C2 Covering ell Poeltlone of •u“0r",—

r~SL J -LM _1—/O Trust. Cleime paid over •
• • , n I* • Specially adapted for Buelneee Dvoo lied wlih Pmlnl n Government
Accident Policies or iWee.lon.l Men.

CEO. COODERHAM,
flen.nl Mun.g.r. ?r«ld.i.l.

H WALKER. Metric! Manager Pniv. ol Quebec,
TEMPLE BUILDING. MONTREAL

OF LONDON, ENGLAND 
•6,000,000 

. . 1,000 000 
as/ 00,000 

100,001

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

B. ginning Bueln.ie"-Oood lies Ag.nts wanted In .11 
towns of the Dominion, epply to

HEAD OFFICE FOR CANADA, TORONTO
F H. RUSSELL, Manager and Attorney for Canada. 1

F. ROBERT»,

Illiance Assurance Company, Ltd..

ESTABLISHED IN l«2*
WHICH IB UNITED THE BRITISH EMPIRE

i IFEASSURANCE CO.
Established 86 Years.

WITH

IMPERIAL FIRE OFFICE
$26,260,000CAPITAL $16306,000FUNE8.

llwi<l Office lor Canada: Imperial Building, Montreal. Hc'eivis based on Ihc New British Offices 
om. 151 Moi tality Table, with 3% interest.if. {t/l. WlCKHAftl, fllanagtr.

A. McDOUGALD, Manager,
Fidelity Bonds. HIONTKKM.

Tn- 1 Incorporated 1876.,

MERCANTILE FIRE
e

We furni.li bond, fur employers of Bank., Railroad, 
Ksprerr, Telephone, Telegraph Vo.’e, elc. for Mercan- 
tile and oilier corporations. For nil perrons holding 
poeiiunir of public or pnvae irurt. Drop us a card for 
f urther information •

THE LONDON GUARANTEE A ACCIDENT 
COMPANY, LlHiTto 

O. W. ALEXANDER, Cen. Mer. for Canada. *
U HINII IT. WEST. T0KUXT04

INSURANCE COMPANY
Cuerenteed by the LONDON AND

AIvancabhirb FIRE INSURANCE COMPANY 

eve LIVERPOOL _______

UNION LIFE ASSURANCE company.THE
$1,000,000.CAPITAL

Provident Policies issued et all age.. Pr. mium. from ten cent, per ■»■*■*»*_____
Privileges, Cash Lana, Ca.h SurrenderjaluM.^DUndedJn^^ . tqronto

Plana, Lila and Endowment»

113-11head office.

Atlas assurance
COMPANY. LIMITED

at THE AtCEfBION CF « 800.606
KING GEORGE IV. S 2 * * *3 030.380
KING WILLIAM IV. 607, 116 . • a'070 410
QUEEN VICTORIA . 789.860 • ft'180 400
iriiMr fdwaRD VII. 3,600,670 . • M,IBO,f»uo

' 1, addition the Compsnr ha. a Eubacribed Capital o(Si. Minton Doha™.
AffordiiiK a TOTAL SECURITY for ils Policy-holders of $17,18&,»UO

ACENT» wanted in unrepresented districts.
HATTMEWC. HK8HAW, Branch Hanager

Pit «reee. The

Head Office for Canada, MONTREAL.
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EASTERN TOWNSHIPS BANK
' 1F11 api i»n»i> 1SM*>

Capital paid up, $1,989,390
She Sovereign $ank of (fattada.

. muimiKAi.

S2.COO.CCC OO
. . i.tae.ccoro

. . 27 I.OCO OO

capn.' siiooooo

Board of Director* :
,,BAB orn'c,: .

l‘re*t«tent
Kathan

i> u' iiknkkkr, President; Hon, M II. C»N‘HHAiu. VImCapital Authorized . •
Capital Paid Up • •
Hr serve Fund Head omce 6HKFIFCOHB. Que.

.1. Mai KiKNt.*, (lenersl Manager. 
Branches : /*rt«r»ncf 

Hock Iplmut,
I Voatteouk,
I Klchmoad,

: Brand Fork», Vhcrnlx-

A Ifni# lu Ne» 1 <'ik : h étions! l»rk Hank. 
Colleettons made at all ncrwlble point* and wmtted.

I RESIDENT 1 H. »• HOl.r, Kay.
kamkilth «cJBfflrBTWaW™»-. kk,.

BWkr " ilÉsEE::'7"- 
gs®«8ffiSSSjS2Ê£E
Vnli'Btillri Waterloo, I .VI .«-«ronnuni ntb •BANKERS A NO ""jff r°N d «“York : The St«i..'ar.l 

m the «n,udw^^v ^mSïré5lAKaU<>i'»l » *"k. t • V‘rHtnl

N.lH.nsI l‘“‘l,?ï;,lt l« «.V.et Stlteln-J. ».
S-r'S? Varie. * to., .at...

Dm,l“er **' rl"n*M. RTF WART. t'.-n.’ral M.iep'

I .....1 b..
I B—ltor.T, I

Montreal,
Waterloo.
( onmiptllle.

Mmrm

Loan and Savings 
Company

. OF ONTARIO
84 KING STREET EAST, TORO/VTO

Manager, J. BLACK UKJK 
Her retar). W, N. HOLLA K

RELIANCEThe

President, lion JOHN l>HYUKN.
Vice Vreeldtnt, JAMK8 lll’KN, Kaq.

Of Importance to Trustees, Executors, As
sociations, Societies and Private Individuals

_________>| o J 0
allowed upon sums of $.co and upwards lodged in 
trust with the National Trust Co., Limited, subject 

to withdrawal upon notice.

BANKERS:
1MPKHIA1. BANK OP CANADA.

PROGRESS OF THE COMPANY
Perm. Stock
Pull) paid. Total Areete.
$ V4,800 00 • 40.7M.79

168,578 00 266,334.91
2M.B14.4fi 4H8.423.ÎW
3fi4,434 08 767,274.40
441.346.81 944.316.03
633,290 00 1,096,861.60

flO.OO each. ,'llieee chare* are now offered lor •uh*cil|»tion at a 1 remlun of 
Ten per Cent.

BANK OP NOVA SCOTIA.

Parninga, 
9 1,106 71 

9,600.48 
an. I5Ô.94
49,133*0 
66, «37.86
n,eee.es

) tiding 1 vc- 31.
let year, 1896 
2nd “ 1897
grd " 1898
4th “ 1899
ftth “ U8»
6th *' 1961

NATIONAL TRUST CO.
limited

Capital and Reserve, -
Office» »nd Safety llept»» Vaults :

153 St JamesStreet.
A. G. ROSS, Manafter.

$1,300,000.

The Tiust and Loan Company
OF CAlSrADA.

INCORPORATED by ROYAL CHARTER, A J). 1846.

$7.300.000 
13.000.000
I.58I.06O 

864.613
Money to Loan on Real Estate and Surrender Value 

of Life Policies.
Apply to the Commissioner,

Trust * Loan Co. of Ceitads, 26 8t. dimes Street, MONTREAL

5%
DEBENTURES Capital Subscribed 

With power to Increase to 
Paid up Capital - 
Caah Reaerve Fund

l„„„| Iron. oi.« to B.f t„rli I6'I.
Yd*a.LlLuîïîiL» r.. tt. ..nr,

W rite To-dey.

Standard Lean Company
24 Ad.laid. Strr.t *.ut, TORONTO

AI IX.SV1BHLARD, b I'. • • • p*‘"‘.I
W.8.WN1CK. - • • 1U,,a,K

SAFETY. . THh . .

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

1$ the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Special Department for Ladiee.

TRUST DEPARTMENT
The attention of Bankers, Lawyers,

Business M*n la respectfully called to
Pcîira““t“lneolvent Eetabee, Artmlnjetratorof Betale.. Ju«ll,

Money under the direction of lia B 
Principal and Interest.

CANADATORONTO,
WE HAVE PURCHASED, AMER CAREFUL

INVESTIGATION, VARIOUS l8SUE® °J[ ,

Municipal. Street Ry. Telephone & Ry Bords
WE ROW OFFER, TO YILLD FROM
3% to 5'/’ Per Cent.

Wholesale and Retail 
notice that this Com-

oard. Company Uu%r mteeWHICH Ini
MONTREAL TRUST & DEPOSIT CO’Y. 1707 N07RE DAME IT

1
-$i 1 002 K-

the best financial year

IN Till! HISTORY or LAW UNION & GROWNmeJi8RTotal ln«ur»oe.' is force . • UAJ,
Pmnium Caeli liicoim- . •
In.,« Ca* luces,r . .. ° '
Tutal t'u.l. I no,   . . ■
Total A-rln .... .. 46,
Addr.1 to llrerrtr . . •

Until,ol ExpenwH to Income Decreased lu,
Head Office, London, Ontario ...........

JOHN M1LNR, Mannslns Ulmcter.

INSURANCE CO. OF LONDON

Assets Exceed $22,000 000.00
Fim rMl ncc.pl,J on .Imo.l «,r« doocrlptlon ol In.ureblo proprrl,

Canadian Hoad Office
67 BEAVER HALL, MONTREAL

J. E. B. DICKSON, Manager

30
,8

Agents wanted throughout Canada.



Ç’T5’’'"’ •' T‘ ‘ ' '

April 3, 1903INSURANCE AND FINANCE CHRONICLE.
4«6

Cbe SURPLUS OF A8»ÏT»NET
OVER LIABILITIES EXCEEDS THAT 

INSURANCE OO. IN^Liverpool
Uondon and (Mobe

Insurance Co.

OF ANV FIRE 
THE WORLD.

and
m.11 M 8PAII)

KXCKKD - - ©2<X),000,000
CAPITAL AND A88H3T8 KXCKKD 
CANADIAN IN VE8TMKNT8 KXCKKD

. ©61,000,000
© 8,000,000

HEAD OFFICE Canada Branch MONTREAL ApRl'Cunrep™Mn* S’districts.
irvited

CANADIAN HOARD OV 1UKKCTOKS 
. Chairman

Dcvuly Chairman 
K. H. Cuivarol*. Hag.

6. r. C. SMITH, 
k ivly Manair. J. GARDNER THOMPSON, j Mam|crs.

: Joint ResidentWM. JACKSON,A, K CAi'l.T. Hug, 
w. J. mxHANAN, REJ , - 

RAMI. PlMLK V. KAO-
hia Al KXAMI'F* l.AOHlTF.

Solid and Progressive•* The Oldest Scottish Fire Office "

CALEDONIAN Since its Organieution in 1869

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

The Mutual Life of Canada'
MONTREALMEAD OFFICE FOR CANADA. 

Lene'ne Lewie,
Kor 30 yeas THE ONTARIO MUTUAL LIFE

John C. Rerthwlck
has piiid to ils Policyholders in cash :—
For Ihalli Helms.......................................................
For Budoe meule and Anneillee •
For Dlvlilmtla lo Hollc} holders 
For C'arh Surrender Value» to Po-lryl older* •

making $6,226,616.22 and il holds in Surplus and lliwrve 
lor the security of its policylioldeis on 4 and 3J per cenl. l am 
j 6,424,664.21, being a grand total paid lo policyholders and 
held for their m mil) of 11 ) ,(10,210.43. Tliis Finn largely 
exceeds I lie total premiums paid lo the Company—the resell of 
S3 years’ operations and actual favourable results count in 
life insurance.

SlM|«.

Total Funds In Hand over (20,040,000 13,424.631 ea 
■ 47 04.463 31

41,177 C81 77 
- 1166,670 61NuTKEVAMK 8T

Montreal
Head office 

CANADA

laeoaroBATir »f

royal charter

The London Assurance i

W.H RIDDELL,
Secretary

ROBERT MILL IN, CEO WE Cl HA ST.
Manager.President

AD 1720
INSURANCE

ORRICBSUN180
Years Old

Upward*
of
W.KENNKHY 
W. It (TILLEY

| Join! Mansgers.
FOUNDED A.D. I7IO.

H E A D OFFICII

Phreadnoedle Street.^irooibeut fadings fife 
3|ssuratiet $ocieto

- London- Enp,
Transacts Fire butine»» only, and is the oldest purely fire 

>|hce in the world. Surplus over capital and all liabilities 
•xcecds $7,000.000.

OF NEW YORK.

Edward W. Scott< President.
the best company fop policy holders and agents

CANADIAN BRANCH:

15 Wellington Street East, - Toronto. Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by 
I HFNRY MILLER Menacer, depo.itins »34>0,000 with the Dominion Govcrnmenl

CM. , Folic,Aoldc,..

SiKOTMlul A«bte .1,4 «.nil.»,.» Sc.log l M.un.rall.. llu.lnM.l>i>- 
M.UCUM I.-.Ï A|,pl> I" Hwl "®<* 01 “f 0'*lh* SorlAlj't ll,n,r‘1

Ag.nl, _________

--
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timillCIIT IN THE WORLD"The Sickness of
THE

Ocean Accident 4 Guarantee 
Corporation

EQUITABLE LIEE 
ASSURANCE 

SOCIETY

THE

Limited
1

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.. . SB,OOO,OOOCAPITAL

Cover disablement caused by any Sickness °r Accident 
The most liberal and attractive Policy issued by any

DKVKMBKK SI, l»02.
*Sft»,SWVBSNAssets • • • •

A MU ran re Fund and all 
other Liabilities

Company.
HRA1> OFFICE
fOR CANADA:

CHAS. H. NEELY, General Manager.
Temple Building, MONTREAL 2N4.26N.041 

. . 70,127,407Nurplus
OulstandiuK Asesiranee 1.202,14t>,090

. 2N1,240.041

n H ^

CANADA ACCIDENT Hew Awwsiranee 
I n rouse • 60,007,012assurance company..^
J. W ALEXANDER, President. 

\ Canadian Company for Canadian Business j. H HyDE, Vice-President.

ACCIDENT & PLATE CLASS Montreal office; is? st. James sreet
n ---- - s. p. STEARNS, Manager.

HEAD office

SURPLUS 60°/. OF PAID ÜP CAPITAL
Above all liabilities including Capital Stock. TORONTO OFFICE, 90 Yonge Street. 

E. U. DENNEEN, Manager. 
George BROUGHALL, Cashier.

R. WILSON-SMITH.
President.T. H. HUDSON.

Manager.

NORTHERN
Company of Lcndcne Eng. 

laao.
Positive Evidence —

. . Have building or «lockAssurance
BmTMBU9*mo

Capital and Accumulated ,|fe p^14»'®90'000

ed Funda.........................................................
Deposited

the Security of Policy Holders............
OÀNÂUIAV Bsakch orrica i

PHOTOGRAPHED BY
WM. NOTMAN A SON.

14 Phllllppa Square, MONTREAL6,660,000

338,000
with Olmlnlon Government for

THK .. .

Keystone Fire Insurance Go.
OF SAINT JOHN, N.B.

Montreal1730 Notre Dame Street. •
ROBERT W. TYPE. Manager

C. E. MQBERLY.
Capital, liOt.COt. 

Street, Saint John. N.B.
mooKPomArmo A.O. 1609. 

Home Office - Prim
ASSURANCE

COMPANYMOUNT-ROYAL
or., oroae.

Al.FKklr MAHKHAM^$1,000.000 HON. JOHN V. KI.I.IS,
PrttHml.Authorized Capital let-/‘re Hint,

J. ,1. KKNNY,

a'. OOKDON LEAVITT, Secretary.

HON. IlltO A. <X>X, 
i ITeeldenl Wester

Alexander r ha
HEAD OFFICE -Standard Building, Montreal

Vlne-Preiidcnt, Hon. H. B. Kaiavillk 
J. JT. CI.KMK*T Jr., <Im.ro! Monoçrr 

Agents wauled In Mnntnal a.i,l Prer, ut ljn.be.-.

Prf,iil.ii.. Kodolm* Fnaurr.

Iteepon-11-

R. WILSON-SMITH
F/XAXC/AL AGENT

151 St. James Street, MON I REALCABLE ADDRESS 
CHRONICLE

SPECIALTY
INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies
Permanent Investment or Deposit with Canadian Government

Member ol the Montreal Exchange
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gcottlsh ^n|on £ Rational
Inioranoe Company of Edinburgh. Scotland.

ESTABLISHED I8»«.

An Advantage.
The Manufacturers' Life offers 

Total Abstainers special advantages.
They can do this because the 

death rate in their Temperance section 
is smaller than in the general section.

This fact gives agents of the Com
pany special advantages in looking for 
business. Some good fields st'II open.
Write for particular* to ,

J. F. JUNK IN. Managing Director, 
Manufacturers’ Life Insurance Co, 

Toronto, Ont.

•80,000,000
*4.768.487

136,000
3.103.301

Cepitel,
Total A sue ta, - - - -
Deposited with Dominion Gosornment,
Invested A seels in Caned», -

North Americas Department, Hartford, Oonn., U.8-A.
JAMKS H. hKEWSTKK, M.nsger.

Bazaar T-T'-iS'
Continental Life Insurance Company

. TorontoHEAD OFFICE

THB WATERLOO* unionism, capital, 41,1100,000.00

Hon, JOHN DRTDEN* 
CEO. I, WOODS,

Provident 
Oenerel Manager.
Beeietary,

Splendid openings lor three first-class men as Pro
vincial Managers lor the Provinces of Quebec, New 
Brunswick and Nova Scotia. _________ ____

mutual fire insurance company.
Cl ------- KiTAHI.laHKO IN rS»J.-------

. - WATERLOO, ONTHead Office, •
33*.083.00TOTAL ASSETS

POLICIES IN FORCE, 36,167
of Insurable proper yhavothooptioi ifIn ton,ling Insurers of all oil 

la u lag at STUCK RATES or on the Mutual System,RIGHT and FAIR FRANK HAIGHT,CEORCI RANDALL,
President. Secretary.

J. A. STEWART. 
■.THOMAS ORR,

WM. SNYDER,
Vi- e I'lreid.Dt

j Insoaoto,..
Insurance, honest 
iple, fair methods

ing with policyholders and agerts, impartial 
ment, juht in settlements— all cardinal aims of the 
management of the UNION Ml 11^ AL.

pur-
g

in treat-

Union Mutual Life Insurance Co.
PORTLAND, MAINB.

Fred. E. Richards, Preeldent.
Arthur L. Bates, Vlce-Preeidert.

Good Agents always welcome ; satisfactory territory open 
for men of that stamp.

ADDRESS :

HEN61 E. M0B1N. Chill Affnt for C,rad,.
ltl Bt. Jamei Btreet, - MOBTMAL, Canada-

To» l|«,!Hll w.n.,6 Dttlaloa. Tuniac. ol Qe.tw ..<1 iMi.r. 
Ontario, apply to

WALTER I. JOSEPH, Manager,
151 St James Bt MONTBKAL.

An

I
C
T

. CO.
JLTHE

THE LOWEST DEATH RATE OF ANY 
COMPANY of the „me age.

WOT HOW MUCH BUSINESS WE CAN WRITE 
but HOW GOOD the BUSINESS, IS OUN AIM.

Good Agente Wanted____
Head Office: Toronto.

DAVID FASTEN,
Tre.id.ttl.E. (Mieurr.

Cominutd
Proflrm-'

pt, During the last 
l,> few years the 
W North American 
r has made mar

vellous strides in 
all Departments 
tending to its up
building, which 
can readily be 
seen by the fol
lowing figures, 
showing a com- 

|bparison ofd*j*>

>l»]:iit

,
1L

THREE SK1TKNMALS PERIODS.
Year. Caab income. Assets.

188,763 $1.221,712
«66,9111 7,1127.Vit

2,300,318 15,779,380
8,010,813 30,027,961

Policies in force
♦39.613 
263,661 
381,478 

1,270,846
A strong progressive Canadian Company giving es 

cellcnt returns to ila policyholders, then-lore making it 
a desirable Company (or agents to represent.

THREE ACTIVE AtiKNTS WANTED.

1881
1888
i m

• 19i 12

nt NORTH AMERICAN LIFE.
Assurance Company.

TORONTO. ONT.
WM. McCABE, Ma»»«tn| HlreeW

Homo Offlcr ;
L. GOLDMAN, Soerotary.

s. =r

CL
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North America.
businessThe Canada Lifes

actually paid for in 1902 
the larg- 

in the Corn- 
successful record of

new
MAgfgfefmm... PHILADELPHIA

. sa,000.000

. *10,708,688.81
was $8,400,000. 

est amount 

pany’s 
56 years.

Capital,
K0bÈht"hAMP80N * BON.<*• 0tasd‘

Viunno* Company 
of Canada.imperial life

A Good Position Open
the imperial life assur

ance CO. has an opening for a Gen- 
erel Agent for Sherbrooke and Vi-

Only man of energy and good character, 
possessing business ability, need apply.

—^j^yULLER Proainciat M.nagor,
5:. j.ml at MONTREAL. QUE-

260 St. Jam—

Established 1822.

National Assurance Company
’tTbWoc.

Canadian ■ ranch1!
Chamber., 2» ■«- •»•*" S,ree<'

M. M. LAMBERT, Manager._______ _

CAPITAL

rrolals.'

Company of London, England.
KOTABUOHKD «7*0.

Kntet.llehed In Canada In »»°4

Assurance

The
Agency

UTIOUl LIFE MICE MMPA1YPATERSON & SON,
. aoKntb fob poaiwiow.
head aobbcy omoi 

164 St. James Street MONTREAL.
__ CHIKF

of Canada.
AUTHORIZED CAPITAL, $1,000,000

Ella, Begem. Pr~ ». W. Matt.", Wang. OlreCcr 
P. Sparling, aecretary,

General Agents Wanted iq every county in the
Prevlnoa of Quebec.

Apply to Heed Office, Temple Building, rerente 
Montreal Office, 180 it. Jam.» Street.

Bell Telephone 21*0.__________

Marine Insurance.
Exports, Imports, Registered Mail
bond, D ALE &CO’Y.

| NDKKWKITRHN

30 St. Francois Xavier Street,
MONTREAL.______

GREAT.WEST 
LIFE

POLICIESFounded i?97

NORWICH UNION PaidAre models of brevity and simplicity, 
up, Loan and Surrender values 

plainly stated in policy, also 
Extended Insurance Terms.

areFire Insurance Society
Low Rates. Highest GuaranteesNORWICH, England

No restrictions as to travel, residence or occupation.
TORONTO We have openings in desirable territory for 

of character and ability. Address :
J. H BROCK, man oirecior.
ROBERT YOUNG, OUPT. AOENCHO.
JAS. LY8TER, MAN FOR QUEBEC.
A J. RALSTON. MAN- MAR. PROVINCE*.

Had Office for Canada
JOHN B. LAIDLAW, Managtr.

' o —
Montreal Office, Temple Building,

GEOROE LYMAN,
Supt. Province #f Quebec.

men

WINNIPEG 
TORONTO 

MONTREAL 
ST. JOHN N.p.



TORONTO

PROGRESSIVE
HEAD OFFICE

OLD RELIABLE
FIRE AND MARINE INSURANCE.

$1,000,000.00
L884.7S0 18

Cash Capital. .
Total Asset*.

Losses paid since organization, Saa.eay.e 17.67

DIRECTORS ;
J. J. KENNY.

Viet-Hrtndtnt
Hon. CEO. A. COX

Preiidtnl.
JOHN HOSKIN, K.C., U.. 11 
ROBERT JAFFRAV 

AUGUSTUS MVkKS

Mom. S. C. WOOD 

K. W. CO* 

THOMAS LONG
H. M. PKLLATT

P. ■ SIMS. Sttrtlory

EVANS A JOHNSON Central Agent»,

1733 Notre Dune Street, MONTREAL

^^Xtsn ^er

\INCONFORATED 1633.

%

TUB

WESTERN
Assurance Company.

ABINK.FIRE AND

iNCORroAArto in ISSI.

TORONTOHrad Office,

. sz.ooo.oco
. ... 8 883.000

. 3.P30.CCO

Capital 
Caah Ai ita. over.........
Annual Inaome, over..........

SIHCB OFOANItAUCh. SS1BC7.1C0LOSSES PAID

omacroNs-
Hon. OBOROB A. COX. FmUtmi.

t. J. KBNMY. VUt-rntidm!Utmagimg

W. K BROCK 

J. K.08H0KNK 

H.N. HAIR1I

Ho». *. 0. WOOD 

«1*0. R. K. COCKBCKN 

«1*0. NcNCKRICH 

K. H. WOOD

AtM'lM l. til U» 1-Mn.ipaliatlw “d Towm la U
tad Wa U ailed law

..THE....THE .

REGISTRY
COMPANY

..of North Americi
ONTARIO
Accident Insurance

(LIMITED)
AND THE

-----AN1>-----

LLOYD’S
Plate Glass Ins. Co's.

QUEEN CITY 
Plate Class 4 minor ti

(LIMITED)

S5ES£s^,B=£
Accident ami Sickneaecombined (4, 6, 1
U f nr ral A ccidi- n t an.l Be.l.h (Wing *"*!> *

duwl.ilitt «au.nl by accent or any
Workmen's Collective Plate G ass ^

Krnplojrr., PuMic, Ofntral, Elrvalor, I>.,n.s 
ami Coiitinirnt Lisbility.

kind of illneei).

Factory Policies ,
lU'lifvine employer» of all legal rule* and in a-l'i l‘®n* I ”

XaLl Ivnrfit. for employer, nu»"'1 ' £ &
lalr-l coeliect, equitable and popular. H - , w
lilicalion, Prolrclloi, ainl 1>T !" ^Jn, un I Hrallb la 
property combinai with Special Acci

in (ill,, of all kind* for building and otlirr p pow
Head Office : 3 Toronto Street, Toron o,

•*7s^:ssxszr ■

Capacity
for business receives its speediest 

reward in the selling depart- 

ment.
If you think you have the 

ability to sell a Five Per Cent. 

Twenty-Year Gold Bond on the 

instalment plan write me stating 

your age, present occupation, and 

give me bank or other good refer- 

ences.
All Irllrrt twain! an atrictly oonfidrnti.l.

CEORCE T. DEXTER,
Superintendent of Domestic Agencies,

The Mutuel. Life Ineurence Company of New Yah, 
31 NASSAU STREET 

NEW YORK. N. V.

F
Hi

I

m
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INSURANCE AND
irllL 3. '9° ' Employers’ Liability

Assurance Corporationï

rLONDON & 
LANCASHIRE

fire

limited,
Of LONDON, ENGLAND.

Oiigin.l.ml I ceding Li.b.lrt, Corner,

CANADIAN GOVERNMENT DEPOBIT
MONTREAL OFFICE-British Empire Building 

TORONTO OFFICE—Temple Building
Accident, e,=Un.... V.ebm.y end 

Fidelity Ouerentee I neurone .

GRIFFIN & WOODLAND, Managers

i

in the Wtili).
•0,000,000

130,400i The

INSURANCE company

for Canada

ELDER, DEMPSTER & CO
of Hartford, ROYAL MAIL STEAMERS.

BEAVER line.
Regular Weekly Belllnge Between

MONTREAL and LIVERPOOL
From May let to end of Soromber,

_AND BETWEEN-
st JOHN N.R., end UVERPCOV In Winter

r°"To, Kate, of Paw». '»» l-lometlo- «Wï »°

ELDER, DEMPSTER & CO,Ob? Sacrament mrw.. o, o,

Phoenix
CONN.

MRÂNOH04"ADA MONTKKA1»
j w. TÂTLBŸ, Manager 
Paid Since Organ- ^49.687,884.01

Hf»d eec*.

HEAD OFFICtTHE royal victoria MONTREAL 

Capital
SI,000,000

Itwl with l>nm Oot’ml. #202,500 00

will »li"W tin» following Inorvape
_____  ___  » in,8.xo8«MhiAfvE - ...... 1,863,167 00

Imeium* les * .......... IJIIIJWO 00
Ibssresse »» rond. .. V»• e,altl,e lo Ins. In force 40 per cent.

|«„w I,. I»' r"'l -f r»*1" ««K”»" to l"””" ..........
Ht.OBO OP FIVE-r.  « %1;'rr:™2'm.t leeeraiieo In lore.......... ï.ii.,»»!.,

►r: IM,*» « Iwuteeee le lot» ...
£££..... i«.»» i—«ÜL. ,MV“

INSURANCE COMPANYUFE
„l,ie ol wurlllw •kV<* THE CROWN LIFEover 1001 :

.. M per cent. 
,.22 |«er cent.

fbe report 1"' 1002 liicrense 

Increase----- 31 per cent. Insurance Company.
girrhaRLESTUPPER, President.° JOHN CHARLTON, M P., Vice-President.

GEO H. ROBERTS, Managing Director.
UIUKCTOKS FOK rKOYINCKOK titiKIUC

Lieut,-Col. F. C. Henshaw 
Charles Cassils,Henri B. Rainville 

Rodolphe Forget,
Hon

ZT. .11 wnreptreeetwldletrtcU. I.II.-.I
V. ,.1.1.1 h» bclncae Al'lill.’ltloi., lot •«.«<*• 

lirait Oltloc. Montreal.
IIAVIII ItVltKR, A.I.A . P S-*'.

délierai Mana*.r.

H. Markiand Molson.
HKNIiKHSON, délierai M»na«er, Proytnce ol tjuebec,

'.NWaelo,
deiiu .l AtVIn s» : HTA N LS Y

Reliable Agents 
reference*.

ACCIDENT.LIFE.FIRE.

COMMERCIAL UNIONT. C. Delavan«,i ■ QiO. P. Cumming».

^CUMMINGS & CO.
MeinWni New York Stork Kxcliange.

Assurant» Company Ltd. of London, Eng,

Total Annual Income, eicecda 
Total Asset a, exceed 
Deposit with Dorn. Government

head opricK
!3\ Notre Dame Street,

J. McCRECOR Manager
solicited In unrepresented ills

BROKERS»i
New York City.10 irosd Si root

30,«XI ,000 
600,00011

.- BONDS , ,
11 S.itibli lir Institution, tetitei ood Pin lie lounlon
IF exceeds

t'ANAI'UV imAWCH:
MONTREAL

rrs STOCKSkn

In Amount to suit Customer»,
Correspondence solicited. Deal direct with New York 

Stock Exchange house and avoid local charges.

Applications for Agencies 
tricts.
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ROYAL INSURANCE CO.
d LIFEFIRE

QUEEN INSURANCE CO.
I ABSOLUTE SECURITY (

;*

WM. MACKAY, Asst. ManagerGEORGE SIMPSON, Manager !

J. H. LABELLE 2nd Asst. Manager 
NOEL H. TORROP, Superintendent Life Department

the federal life
Assurance Company

Hamilton, CanadaHead OHIct,
$2,612,387 81 

. 11.C37.C 47.33
£01,411.68

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1902 . »

MOST DESIRABLE POLICY COBTRACT8.
J.K.MCCUTCHEON,DAVID DEXTER.

/ widen! and Managing Dirut or.
H. RUSSEL POPHAM,

Supt- of /I(mm
Provincial Manager.

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

.......  $50,139,000

.........  14,930.0-0

......... 6.888 0r0

INVESTED FUNDS, ........
INVESTMENTS IN CANADA,
DEPOSITED WITH CANADIAN GOVERNMENT. over

I,,, R.tet, Abs-lute Security, Unconditional Policies. 
Claims settled immrdis'ely on |>tool ol death and title. No delays.'

;

D M. MoCOUN,
laiuwer U»r

. - vil
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established 1800.

A E. AMES <£ GO.
. TORONTO.

Canadian Investment»
«TtMUO.W ............ouri«i,m.«7i.Wi

North British and Mercantile
Total Funds Exceed

BARKERS •
j SecuritiesGOVERNMENT

municipal 
railroad

iteble for D*po*it with Government Alway INSURANCE CO.e on Bond
ifttSfaMsass»»
1 CHAH K. SISK. Km).
I O. N. MONUKL. k»«.

Head Oflles for the Dcnpipoii 78 8t. froneoi. Xirier Btre.t
MONTREAL.

Agsnta In M.V.^r

Bond* *u
IX rectorr,

Q. A. STIMSON & CO.
Investment Brokers,

Gocernment, Railway, Municipal & Industrial
bonds AND DERBNTURB8

,„IUbl. tor deposit uZndn,Um'°* ComVm"‘ "

TORONTO, CANADA
ANGLO-AMERICANSMOritlM

,« and 26 nine St. West, nue insurance COMPANY
McKinnon Building, TORONTOHead Offloe -

AUTHORIZED CAPITAL, *1,000,000 
SUBSCRIBED CAPITAL. «480,100

debentures.

■eel. 64,634.60
STOCKS.

„ M0.tWl,»dTOTee«.eio.lr."li—dfo,<Wb.ro.-s^t.
J&ÎT& rewuf tetervet.

ARMSTRONG DEAN, *««««•H. O’HARA ti CO.
the Province of Quebec3 TORONTO ST., . - • • TORONTO.

... .__ h o-Hsrs.B B.OHsrs(MemberToio«toSloefc Hrïï(U»^Toro..o Sto.1 tiobugel- are invited.Mfmbe
lukM|*l

William Hanson Union Assurance SocietyIdwln Haneon
Hanson Brothers

■OWTBBALLire BIJILDIK» - *
INVESTMENT BROKERS.

stems* Bende
suitable far Ineurance Companies and

OF LONDON.IAMDA

(Itwtl.aUd tb. B.I.» :r,^ ;.d.000,000
Cepiu I and accumulated

Ouc of tb. Olde.1 »nd Stroogc.t ol FlreOtteiS,
- MONTREALCanada «ranch : 260 St Jsmec Street, •

T. L. MORRI8EY, Manager.
“sr;irt.—..

•' HAMSUP.CM. Addrw !

J» J»Wc want to do your > J»
Even among the many record- 

breaking years the Sun Life of Canada 
has had, 1502 takes a place in front.

PRINTING
We will do it quickly ! 

J^L We will do it cheaply ! ! 
We will do it well ! 11

JOHN LOVELL & SON 
23 St. Nicholas Street, Montreal

♦
business written in 1902 

$15,61*5,686.22

MANCHESTER
RADNOR Assurance Companyeeee

“ Radnor is a purely natural water, brilliant, plea- 
sandy sparkling, and delicate to the taste.

The L»*ctt London, Eng.
*10.000.000«AF1TA1.

ESTABLISHED 1824
Manchester, EnR.Head Office.

Canadian Branch Mead Office, TORONTO.
T 1>. BIUHAHIWON,

âwUleal Hum.'

Radnor la bottled only at the Spring.
JAMEB BOOMKIt,

Manager-For Sale Everywhere.
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*■ *r

if 4i0E05iES2£? %

m=carthy, oiler, hoiiih à harcourt
Warrtetrre, gelirltere, eit.

■ell Telephone Mein 771

Victoria StreetHome Ule Hulldlnit, O. R.O.MHMOIF. W. EVANSTORONTO.
W. B Key mood, EVANS & JOHNSONF. W. Hereourt,

I»i«bu™ O. MeCertby.
Jobe Huekln, K.U.,

H. S. Osler. X.C., .. a-
0.1.. NeCsrtby. C. B. Mnelnnto, Britton Oiler. A. M. gtowert.

FIRE IH8URAHCKj.w.coob.Alee Feleoner,O. J Flee,,
BROKERSAOENTB

1723 Notre Dome Street- Montreal
>fleet, falconer & COOK

3dcorat«, ÿarrist^rs and Solicitors.

.UKNTHHUHnIant llulldloe. 161 Ht. Jee.ee Htrwt. Ol

ÆTNA INSURANCE CO., ef Hartferd 
BRITISH AMERICA ASSURANCE CO., af Teraete 
SUN INSUNANCI OFFICE,ef Leadea, Eegised. 
MANCHESTEN ASSURANCE CO., af Msackeeter, Eei'ead 
HOME INSURANCE CO., ef New Yerk.

MONTREAL

8BLHIBE CHUBS, K.O. 
W. PBBSOOTT bWABr.Joan ». Hall. K.U.

alwbbt J, Bboww. K.U.
H. U. M I’M It'll AKL,

Htu, CROSS, BROWN & SHARP
Advocate». BarrleLere and Bolloltora

uOHDON a LAI0A8HIRE LIFE BÜILDI80
MONTREAL.

MacECHEN & MacCABE,
Barristers, Solicitera. Notariée Public, etc.

Sydney, Cepe Breton, Noea Scelle.

Collections, Reel Estate, end Mining Buelnoes Rocel.. 
Specie! Attention.

JOHM J. MacCABE.

164 St. James Street,

Scottish Union and National Insurance Co., of Edinburgh
K»TA»I.I8HKI) not. A. J. O. MacKCHKN, LUS.

_ _ _  see,aaa,473.83
... . . . . . . . . . . . 33,666,473.83
............. a,e36,e4o.eo
117 3t. Frencele Xavier Btrett

Total Aeeete
Invoe'ed Funde 
Invested In Canada 

Wont reel Orties i - l
» ALTER KAVANACH, Chin A,n»t»»d8tor«ary.

TOPPER, PHIPPEN & TOPPER
BARRISTERS, ATTORNEYS, Etc.

rumrw. <e«ede.

gBÊSsag®gss6s?
w

CLAXTON & KENNEDY,
ADVOCATES, BTC.

unnoroviTAi. ure insusano» companv >.d 
lor Kioto ol Kne Yorh eml Pruttuto. ol Unlerlo end Brttub 

Impérial Building- droned floor.

Cewsteel the 
|p—ilrr1
t olwmhta.

Harris, Henry & Cahan
Barristers. Solicitors, Notariée Public, etc. I
Peul Bulldldg, HALIFAX. S.B., end Koyel B.»k Bulldi., 

8Y1INKV, C B.
“■ *• l.!..a- H-TÆfcKefirs: UA I

: A. B. C. McNftira, 
Directory, Uebvr e.

< » Acte : Ht

PATENTS
FETHERSTONHAUGH i CO.

r»AO* marks 
omaiQN s.

Codesondeeddm..

MIDLAND A JONES
INSURANCE AQÏNT»,

RmUIITIM

Canada Life Building
Montrées 1 IKNKHAI.

Aten roroete «Huws and WeBbteetoe.
dOOTTiSH UNION A NATIONAL IN8URANUE UV. 
UUAHANTKK UOMPANY OP NOHTH AMKRIUA. 
1NSUKANUK UOMPANY UP NOETH AMEH1UA, 
OAN U)A AOUIDKNT AHHUKANUK 00.

D. MON HOE.
Conor» 1 Agent ,or 

Mill II, OTMIS BSIÎII1
iiMUiti tosmiis

COHN WALL, ONT.

c. W. ROCHELEAU
Itourri lto.r*w. tyml.

Ilnnrdlnn Amor.nee Uo.
MM»'''""» À wurnn ee l* 
Krtu.li Awerire Atoursnee Co.

I, Que.

TORONTO»“ | lUiehuTto, ut min W. 1087

!l
tmê INSURANCE 

end FINANCE ChronicleHATTC* A NttDMM
ADVOCATES.EDWIN P. PEARSON,

ftortbar» *Mni»n«eCoBF»ei.

jonk.cllcnt l»imr»»ceCo»r»ey 
Orrmw,

Adeltidfl St tut. TOIOKTO

Brltl.b Km|,irr Bulldlnfl.
1734 Notro Dai no Street, 

MONTREAL.
FniHiked every Fridty. 

at ill 8t. Jam*. 8t.. Mobthbal
M.WIL*i-N WMITH. proprietor.

J. cneeie Hattob, K.c.
Inlcll MvL*nn*n, B.A.. Il U.L.
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B-A-HSTZKLS
The BANK OF TORONTO

INCORPORATED 1855.
sasirïîr'saîs

Mead Office, Halifas,N 8.
do AMD or D1BBCTOB»:THE ROYAL BANK 

OF CANADA.
Toronto, CanadaHead Office

CAPITAL
REST

kwæ-æsss
Wiley bmtth, Fs>i . 11. O. Hauld, 

Kaq., Hon. Haw Id lUckceM.
S2.600.000
S2.600.000

directors
Uko*c.k Good»Pitt. **■ Brany, Vice-1 ret-
lleniy Cawlh.l, Roleit Rcfo.il, Charles Sltwa.l, W. O. Coodethem, 

John WaUlie, John J. Long. C. S. llyman, Ml.
DINCAN Coulson, Gen’l Mngr. JosirH Henumson,^^ M,n.g,t.

BRANCHES:

BSr BSt»ES$E "SHT 
S» EHP^SSBb:

Hranrhee

ess". E§&~“ |)5k
ürï=a«>..Fsâ E.
Mwvo ", V»; WanalnOjBC. ^Vhaiiarad^.N.». WaHmouni, P Q.

Sta1 IBS' sssa.'~ ***»
York’ KY-1 •ed H‘P«bll'W-hl«t>oa

trtorla rd 
Ont.

H C.
i*ht

y. Stayner, unt.

BANK BANKERS
lid Midland Bank, Limited, 

minerve.
LoMDOH. Eng., The London Vlty a 
New Yomb. National Bank of Con

CoiL't'lo^n^.'o^C1. ?“n. and ,,ml,Ud .or on da, o. ,.,—t
13,000,000.
•3,600,000.capital,

Directorsi

HEAD omet. - - TOWOMTO.
■ranches i

ssss sS“- fiFCobourg. Ln^tfeal siafortb.

psKSsairT
King Street East (Cor. Jaryle), ,,
Dun.la* Street (Cor.
J£ ™’.ll*^.U ol .°k. C.l2? tuw., Ornat Brt.aln and th. Uon.l- 

•t5.5,„?Sj£VilSd ïtttoMe I. .11 part, ol Earopa, China am.

BANK OF NOVA SCOTIA
T. Eato iMOOBrOBATBD IMS.

S».n<o.oooxHi
,3,000.000 VOOspItBl Paid-up....................

Reserve Fend........................
HEAD OFFICE HALIFAX, N.8.

V abridge,
Whitby,
Winnipeg.

^ lif VlwwH runawt*k - (Jampbellton, Chatham, Fredericton. Moaoioo. 
Newcastle, Port Elgin, St John, 8t. Stephen, 8t. Andrewe (aob. to 
8t. Btenben ), Hoseea. Woodstock.

In PHnwMvJllYiSLd-CharlotUtown andBommerelde.
In (joeher Montreal and Paspeblac.
!» To":
!ï «-mo. in-

npa. T. C. BWOUCH, Oenersl Manager

THE BANK OF OTTAWA.,r7fc . . $3,000,00000
. . 1,866.000.00

and Toronto.
CAPI1AL Fully peld up) • •
REST • • •

OKU. HAY. ParemraT.
Hrnry NpwvU Bate,
Johu Mather,

BOARD OF OiRFriQ^
DAVID MACUUtEN, Virn-PareioEKT 

lion (ieoige Bryson, 
Denis Murphy, JMPEH1AL BAFK OF CANADAJohn Burns Fraser, 

Henry Kelly Egan, 
George Halsey Perley. . - «4,000,000

. . 3,064,764
. 3,630,076

u7b. Waaia, - V.ca-Ptraldeal, 
arrant. 1. uiritun tratsms 

ssssia.

CAPITAL AUTHORIZED 
CAPITAL PAID UP 
RE6T ACCOUNT
r. K. llrarrr, • Pmldant. 
William Kaertt. IliiaaaT J 

i Liai Boo ana.

HEAD OFFICE Ottaws, Ontario.
Clo"§URA,Oan. Manas... O. M. PINNI1, Ot.nw. M.nn.nr 

L. C. OWEN, IneeectllS Ollltnr. DlBECUiBB

BRANCHES! WbOue. Ottawa. Ont., Hat Portage, Ont.

KKM*. :: teaftuaœfe...
V' 1 /*£££* On?’ parry Sound, (hit. Sutiths Falls. Ont.„,.Ll-KÆ.. ivmlrvt.,. V Toronto'ml.

tin, Wiiii Mon.rail, <|M. 1-oTtn*. 1. I rn- Mjnklm-k 11.11,
M....... . rMiU SMMhrr.er. Ont.

Winnipeg. Mail.

out Bull.ilesiudrla
graphes, Vet.
Alienors, unt. 
hraeebndii 
tarletonl*
labia
Paeph
uraiiby, (jue. North Hay,Ont.

U. la 111^,1.1*.-tharî.r.d Buk o. In.».. au..r.n. .ml .lap....

. - TORONTO.
B HAT. Ase't General Manager

inspector
BKANCHB8 IN ONTARIO. _

Inaeraoll, Port Col borne, St. Thomas,Siais. K‘<2ÏÏ&. K
S-BEABCH^Sr'

BHANCHKS IN MANITOBA. NUKIMWEBI and BHlTjBH COLUMBIA 
bi.miun, Mnn. fiJSS'ASiit 8a-a »

^ 'SIT tea

sfciÿSHw*<-r, sxjr ,u,“r-
Letters of credit issued negotiable at Branche* iJ the Standard Bang 

South AfîlÏÏ, Limited, in 1 raLvaal, Caps Colony, Natal, Khodeela.

HEAD OFPION. - 
D.B WILK.E O...,.If-.a.tH...-

SrHamilton,

;< et hern, naa*. 
tratheoua Alta.

THE ONTARIO BANK
TorontoHead Office,

CAPITAL PAID UP •
REIT, • • *

«1,600,000
•436,000 Incorporated 1M4THE

“iRLIfAX BANKING COTDIRECTORS :

Reitrvi feed, IS2S.OOJCapital Paid Up, 1600,OGÛ
Head Ortie». Halifax, N. S.CHARLES MCGILL, Oaaaral Malaga'-

BRANCHES
Mount Forei I 
Newmarket 
Ottawa
Peter boro
Port Aitbir

Board of Directors.

sæSSgSr®*'
I canning . "SÎI'n” <llaragowN.ll. I »k.lbarna.NA.
I luebaeocl. " I Parrs boro, * I Bprtnghtli.
I LnnenbUiM " I Sackvtile, N.B. I Truro,I Middleton •« ! Saint John, " I

Sudbury
Tweed
Trenton
Waterford

follingwood
Sort William
Kingston
Lindsay 
Montreal

TOEuhTu | :tS22SLe&a R5 AÆ!

A Usina 
Aaiera

hasàtaâbâiL.y. 
i - nés .

!

Amherst N.B 
Antlfowlah, M 
Barrington, ** 
Bridgewater, “

land hueew.
rltou Streets. WtmMor,

i

• o° 2
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The
Canadian
Bank

Bank of Montreal. bead ornoi
TORONTO

INCORPORATED BY ACT OF PARLIAMENT

sia.oor ,000.00•issts
tSTA.MSHF.II 1117.

PAID-UP CAPITAL
••,000.000

REST
•2,000,000.

CAPITAL paid np> 
Weaer»ed Fund, 
undivided Profits, of

HEAD OFFICE, WOHTREAL. Commerce
BOARD or DIRECTORS.

Mount
DIMOTUBS

row oeo. A.VOW.rmUnt Boot. Kilaotb,K.q . Yiwr*
—• "ir. wttxisr-

A. ElngnM.li, Koq. Hoe. L. Moliln Jon*. rrod«rl« N loboIR, I* 
H R. WALBEh.Goooial H.um« Alix. Laie»,

A. M. Ireland, Chief I napoo»», end eep%. of Brntuhae
Brenchu o, the Beeh le Ceeede i

on amo 
H «aillto»

Ho». O. A. l»mre»o»D
B&ffSS- AU,
,!.»». Hu», Bet.

Ornrral Uooaftrt. S. CLOUSTOM.
A Maceipee, chief lB.pector end a.perloteod.nt of BrBMheB.

BRANCHES IN CANADA.
H. V. Meredith,Man«eer- 

IrltWfc WW
Urt«*D»iiod. 
Nelson.

■l Catharines ToroateAyr Oolllagwood
Btfris , Dr*dw
Belleville bondes
Berliu Donnell is
Blenheim Port Franses
Brentford Oell
es»- sssr1

ifilhieBse* 
Orengwvtlle Bsmlt Ble. loroatefc, 
otuws . MArle Walker os

vmmm
Stratford WiArtee 
Btrathroy hi

WotdeeA
PBITIPII I --LV1IU 

Aille Neleoe 
nr an brook New W«h

Oreeowooil Sandoe
Kamloops
UflOhM

Sarnie

aBS». ^'TZ.' b,. , s lw,„,
ESS1& K&oro. ii-. wîï '
SS- ed*üNE s£.
23^ b,4l*7‘ y^

sSî:
U**,e Resins. A

Peris 
Porkhlll 
Petsrboro*
Port Perry

. N W. T.
Medicine Hat
Mooeoatlu

Portage le 
Prairie 

8wen Rlrer 
Trr berne 
Winnipeg 

In Greet Britain i
LoEDoa : -» Lombard 81.. I.U., ■ Cameron Aleaanltr, Msnsgei.

In the United Stetem
New Yorh, Ban Francisco, Portland,Ore., beettle.Weah., Baegwey, AhO»

Ben here In Greet Britain»
gland. rea kawr or Bcoti and. Ix>*rx»w l-loth 

Tiif. Unk»* *>r London andBmiths Bank I.imito

81

qdbbbc, Calgary 
Montreal Carman

NovaR<otia, Dauphin 
8j.Ii.it Edmonton 

Y prom 1er. Elgin
Dasreon (IrandTlew 

White Huree tlllhert Plains 
InnlalaU

VEST

usssesB'BflÇBfllOSMSœs.--.
-EsMSSSS£SE:fc.VTBSSLWHI:

KiZilltlY T^A0.B1o^1U.,“.1a. Been.______________

Tiik Hank

Banker» and Chief Correspondent» In the United Steles
Boston

THE MOLSONS BANKBank of British North America
Metahliahad la IBM.

Incorporated by Bo,.I Vberver In 1840
m m Beeerwe Faad •I.SHAW

lHCOBFOBATlD »« ACT Of fABLlAMBNT, 1»$$

HEAD OFFICE
sssttarr.- ' 1 • «'^5$
Reserve for R« bate on Current Discount» . 80,000 W 
Profit and Loa» Account .... ae.ece

BOARD ur DIBBOTOaS I

b.LT^^’-^Sssssrrttsg
Insi^rtur

( • -Hal Fald l)y • •

orriiR • B,B,STl **'
COURT or m RECTO RB.

Henri R. Fertel H. J. B- Eoedell
Kleherd H.OlfB rroderto LebloeB
R A Hoere M. V 0. 01,n

A.U Weill., ____ W.K.oldL,. I...,»

■.AD or.I®» ‘'v*D‘'-T(rr«'1‘r.«rt
„ «IRKMA*.

J.B.Brodl. 
job. deawe Ueu. 
Uoocse 11. Wheta.ee

eeieoBB»

SffijtaBSr &ss*&2b
tsRiii&L. ssKsæ »t
cï&ïimaoel.. M«f.'i'nt*ol.tl., y» U“”
ihko.u-l.qu... Mettra.).<£♦» ».<!., V.tr.ittfSP
tiïïÏÏT'S.1;' mu? ï,d«.b....u...;

riïrdff" -saies, sa»»... 
.swrtSESSSE^^**LW Voulb Al.tc*— il.» stemlard bâuk .1 Boelh Afrlc. l.W.

■ le.'heo In « .unde
lei A Me Iritis < hlEBblA

Arbrfvll
Urreimood

ltmrleiid 
Viuuvuvtr 
Vtl'IOfl I

tslee Ttrr.

|er Me
Mc.tieel 

•• m. catterloe
air««t Wll

lll»

SeUits IHIlleakrawtlord
Meniilum 
1 vrvniu
TtH t4'lO

Mld end
p.i.eiou tails
i» la§H< h

^ FeeltiAs

Junrtlue q"b,c

Uni «H trrri'eih*
Rwilipin
Hstllwlvni

l.e Msshslft
RL .lobn 
Fredertetoe

A|«uiles In »h* âlwlted Rtatee 
New Yuan.

»l well turret) W I ewere eed J. ti. Welsh. Ageate

FoaEiuN Aunnt».
Nieeee—Sorirte Oraerale. t.« in.»iiy—11 ewiecbe

sL^ssiffw s-r, • -a»

ES-iEiFiFl^êüSftîEg.s^ahahane«^sa»i
bMtm. WMb.-Ro«o. hetioeAl B«.H

«-IMIMW B»d. I. eu « %**"*!**;

■aaeIl Alik. 
Iluiig Kong

. e^SfBSLâ#. R. A-bn»..An.u

so.
sud Trust Co.

Ile aaneome Rtrwet) H
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