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Canadian Northern and Government Ownership

Relief to British Columbia Finance—Proposed Measure to
Be Treated as Temporary Expedient—Doubtfulness as
a Permanent Policy.

The Dominion Government bill to take over the entire
anadian Northern Railway system and operate it cer-
talnly performs one useful service to the Province of British

olumbia in that it entirely releases the Province from the
nancial worry of the possibility of being compelled to pay
terest on the large amount of

which would be the case if the railway were owned by the
people.

For the present it would appear to be a reasonable
solution for the Government to acquire the system, lock,
stock and barrel. The solution must, however, be viewed
as an expedient and recognized only as a temporary solu-
tion. By this we mean that the ownership of the railway
may be permanent, but that its operation should be placed
in private hands at the earliest possible date after the return

to normal conditions and after

anadian Northern securities
8laranteed by British Colum-

its solvency has been assured.
T'his could be affected by leas-

tla. The Dominion proposes
0 take over all the debenture
Securities and assume the obli-
83tions hitherto held by the
arious provinces of Canada.

n the question of Govern-

THRIFT ESSENTIAL TO MEET
COLOSSAL EXPENDITURES.

Great Britain’s war bill now amounts to
$37,277,500 a day. Steady increase in expendi-
tures since the outbreak of war has brought

ing, under proper safeguards,
to a responsible group of ex-
perienced railway operators,
bringing back into the trans-
portation problem the neces-
sity for profit and consequently

g‘eflt ownership and operation
Industry and transportation,
democracies at any rate, we

$1,500,000 an hour.
Must confess to serious preju-

iCes. In our beloved Canada the burden may be carried.
:Ve Cannot see how, when it is ‘essential in_Canada.
aken into consideration the of population,

Present method of running a
SOVernment, Canada can oper- ~
eﬂ? a transportation system as
. Clently and as ..econo.mlc_:a}ly
uala group of private individ-
this’ who have got only one
L 0g to consider, and that is
Produce earnings. There
€ leatures, however, in the
dNadian Northern system
olch make the matter of the
thev?mment taking it over
4 esser of two evils.
Ca.nt the present juncture the
an:dlan Northern system
ener-t pay from operating rev-
ad dit‘lts own fixed charges; in
ta] 0N large supplies of capi-
Will have to be expended to

ar

£

at the front.

where it now exceeds

the total to a point
: : Throughout the United

Kingdom rigid economy

With only eight millions
the Dominion has already
1 Debt by over half a
billion dollars, and it is estimated that $600,-
000,000 will be required for National purposes
this year. By the practise oi th _
element in the country can assist in carrying
the country’s burden.
strengthenynational resources and enable the
Dominion to maintain its splendid war record.
Every man and woman should give support to
the great campaign being waged by the Na-
tional Service Board to encourage thrift, to
promote saving, and to secure investment in
War Savings Certificates. ¢
and women have written to the Board enquir-
ing what they can do to help to win the war.
The opportunity of war service 1s given to all.
To refuse to accept it, is to abandon the men

increased its Nationa

efficiency and economy of oper-
ation. So far democratic gov-
ernments have shown little
aptitude in this direction, and
there is not any abundance of
evidence to show that the im-
mediate future will have a
different story to tell.

The Monetory Times of
August 10th gives a fairly
comprehensive summary of the
Canadian Northern situation.
Speaking editorially, it says:—

“The proposal of the Gov-
ernment to acquire the Cana-
dian Northern Railway system,
leaving the Grand Trunk and
the Canadian Pacific Railways
as they are, and loaning the
Grand Trunk Pacific $7,500,000
does mnot follow the. recom-
mendations of its Railway In-
quiry Commission. Mr. A. H.
Smith’s minority report recom-
mended the following remedies
for the existing railroad situa-

is being practised that
Such economy is

of thrift, every

National saving will

Thousands of men

gﬁfe taVailable existing outlays
Anop, fansportation efficiency. o3
ent er favorable feature is that the Dominion Govern-

* raj will not have to make outlays to duplicate existing
Way facilities in order that the Canadian Northern may
Poinlzete with the other transcontinentals at all traffic
an o S. The Government can force traffic agreements on
paci%ultabl_e basis from the Grand Trunk and the Canadian
whilec' Whl‘ch would be denied the Can‘a.dlan Northern
Caﬂadm private hands. It also is felt that if the people of
cita have to dip down into their pockets to make good
entires’ it is right and proper that they should own the
Conge S}'s_)te.m: During this time of war, whgn_ financial
e‘xr"'atlon is uppermost in the public mind, it is natural
dutlapeCt that the Government would seek to reduce 1ts
Y of funds for other than war purposes to a minimum,

tion: ‘Let the Canadian Pacific
alone; let the Grand Trunk
operate the Eastern lines now held by that company and
the Canadian Northern; let the Canadian Northern operate
the Western lines, now held by that company and the
Grand Trunk Pacific system; let the (}overn.me'nt operate
the connections or procure their operation by private com-
panies; all of which should be done under arrangements
that are equitable and yet look to the not distant day when
the country will have survived the war and resumed its
prosperous growth.’ -

“T'he majority report signed by Sir Henry Drayton and
Mr. Acworth, recommended that the control of the Cana-
dian Northern, Grand Trunk and Grand Trunk Pacific
should pass into other hands; that the rights of the credit-
ors of all three companies be preserved intact; that the
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three undertakings be united in one system, taken over by
the country and operated by an independent board of trus:
tees. Instead of adopting any of these recommendations
the Government has decided to leave the railroad problem
where it is, except for the acquisition of the Canadial
Northern. This satisfies the popular demand that no fur:
ther financial assistance should be granted the company
without the country obtaining control of the enterprisé
The price paid for that privilege we do not know. Arbitrd”
tion will fix the value of the $60,000,000 common stock:
Mr. E. M. Macdonald, in discussing the proposals in the
House last week, figured that the national debt would be
increased by over $600,000,000 by this venture.
Finance Minister will probably give the House an exat
statement of what the country will pay for the privileg®
of owning and operating the Canadian Northern Railwa)
leavli(n‘g aside for the time being the $60,000,000 commo?
stock.

“The present proposals do not solve the railroad prob-
lem, but they effectively postpone consideration of a com”
plete solution until the end of the war is in sight. That
Canadian Northern experience is to be a costly one wit
unknown results, seems pretty clear.” \

MEETING OF MORTGAGE AND TRUST
ASSOCIATION.

At an informal meeting of the Mortgage and Trust
Companies Association of British Columbia held in th°
Mainland Fire Underwriters’ Association board rooms ©
Thursday, August 9th, Mr. A. D. Langmuir, general ma"
ager of the Toronto General Trusts, Mr. Hamilton CaS_S‘el's’
K.C, LL.D., vice-president, and Mr. John Paton, Winnip€8
manager, gave informal talks to the members. It was
peculiarly fitting that the association greet and receive the
above gentlemen as Mr. Langmuir is president of the Do
minion Mortgage and Investments Association, with whi¢
the British Columbia association is affiliated, and Mr. Pato?
is president of the Manitoba association.

LONDON & B. N. A. MANAGER GOES OVERSEAS
TO JOIN UP. ek
Mr. E. E. Hill, manager of the London and Briti®
North America Company, London Building, Vancouve’:
has been given indefinite leave of absence, and proce€
last week to England to join up with the army. Mr. B ™
Budd, assistant manager, is in charge of the affairs of the
company in Canada.
e

LLOYDS BANK.
LIMITED.

Head Office : 71, LOMBARD STREET, LONDON, E.C.

CAPITAL SUBSCRIBED - £31,304,200
CAPITAL PAID UP - . 5,008,672
RESERVE FUND - - 3,600,000
DEPOSITS, &c. (Dec., 1916) 151,815,945
ADVANCES, &. do. 55,856,841

THIS BANK HAS NEARLY 900 OFFICES IN
ENGLAND AND WALES.

Colonial and Foreign Department : 17, Cornhill, London, E.C.
London Agency of the IMPERIAL BANK OF CANADA.

The Agency of Foreign and Colonial Banks is undertaken.
French Auxiliary : LLOYDS BANK (FRANCE) LIMITED,

ith Offi
wi ces at PARIS, BIARRITZ, BORDEAUX, HAVRE & NICE.
e

the




BRITISH COLUMBIA FINANCIAL TIMES 3

Coal Production in British Columbia in 1916

The Coal Output in 1916 Was 2,485,580 Long Tons, an
Increase of 472,964 Over 1915—Coke Output Was
267,725 Tons, an Increase Over the Previous Year of
21,854—Details of Production and Development as
Given in the Annual Report of the Minister of Mines.

The gross production of coal in 1916 was 2,485,580 long
tons, of which 401,487 tons was made into coke, leaving the
et production at 2,084,093 tons. These figures show an
Wcrease, as compared with 1915, of 513,000 tons gross and
of 472 964 tons net. 'The quantity of coke made was 267,-

25 tons, which is an increase of about 21,854 tons as com-
Pared with 1915. For purposes of comparison the following
able is shown :—

1914 1915 1916
Coa, BIOBE  ..ooneucnsnisss tons, 2,240 1b, 2,166,428 1,972,580 2,485,580
Less made into coke. £ 355,461 361,451 401,487

i 1,810,967 1,611,129 2,084,093

i 234,577 245,871 267,726
Summarizing the Provincial production of coal, the

f‘)Uowing table shows the output:—

v 1914 1915 1916
ancouver Island MiNeS............. tons, 2,240 1b. 1,072,314 1,020,942 1,492,761
'Cola, and Similkameen mines e < 138,931 99,066  110,5¢9
BHESE  TiIMes i cissanenes s 956,183 852,572 882,270

2,166,428 1,972,580 2,485,580

;Sota"l quantity of coal mined.... o
355,461 361,451 401,487

S made into COKE.....owmmrreereeeeene it

Mt duantity of coal produced “ 1,810,967 1,611,129 2,084,093

In addition to the above net production of coal, there

gﬁ made the coke production shown in the following
o

1914 1915 1916

gmn‘muver Island collieries................! tons, 2,240 1b. ... 5,450 27,604
Croy,, 21 Similkameen collieries.... e e s s
Wshest District COLUEres ... “ 234,577 240,421 240,121
Total coke ProdUCHION ... ¢ 334,577 245,871 267,725

As will be seen from the above figures, the net co_al
%Od‘tlction this year is 472,964 tons more than it was in
15, and greater than it has been since 1913.
n his output would have been considerably greater had
ot the Crow’s Nest Collieries met with a series of mis-
OTtunes during the year that interfered with production,
\nd. in addition to this there was a serious shortage of labor
Partly caused by the heavy enlistment of the younger
®1—and in the fall there were labor troubles.
co 1l these contributed to occasion a shortage of both
al and coke, when the demand was most keen.
to Coke.—The production of coke in 1916 was 267,725
ceg-s (2,240 tb), which is 21,854 tons greater than the pre-
gr Ing year, and, with the exception of the year 1913, is
fater than any year since 1905. :
Der he high market price of the metals, particularly cop-
and kept the copper-smelting plants, both of the Interior
on' the Coast, running to nearly full capacity, or as the
€ supply would permit. ‘
v this gross coke production, 240,121 tons was made
an dthe Crow’s Nest Pass Coal Company in East Kootenay,
Qoll'th? remaining 27,604 tons was made by the Canadian
leries at Comox, V. L. :
he total coal sales of the Coast collieries for the year
inc W, as compared with the sales of the previous year, an
Tease of 368,219 tons, equivalent to over 42 per cent.
he collieries of the Coast district, which 11:1cludes
. o0 Vancouver Island and in the Nicola-Princeton
Wae ? Mined 1,603,310 tons of coal in 1916, while 18,23_8 tons
fros taken from stock, making 1,621,548 tons d%str!buted
tho these collieries in 1916. This amount was distributed

those

Sold as coal in Canada 782,733 tons
Sold as coal in United States ... 450,926
Sold as coal in other countries............oee 6,166

Total sold as coal 1,239,825 tons
Used under companies’ Dboilers, etC......minnn 135,087 **

Used in making coke 49,496
Lost in washing, etc. 1973002
1,621,548

Minus coal taken from stock 18,238
Gross output 1,603,310

The consumption of coal sold in that part of British
Columbia served by the Vancouver Island collieries shows
this year an increase of 189,817 tons, or about 38 per cent.
from the preceding year; the amount exported to the
United States was 183,930 tons greater, and 6,166 tons of
coal was exported to other countries.

Only one company in the Coast District—the Canadian
Collieries, Limited—has ever made coke, and this year the
ovens were again put in operation, after several years of
inactivity.

This company produced in 1916 some 27,604 tons
(2,240 1b) of coke, of which 26,043 tons was sold in Canada,
and 1,561 tons was added to stock.

On Vancouver Island, five companies produced coal
this year—the Canadian Collieries, Limited, the Western
Fuel Company, the Pacific Coast Coal Mines, the Vancou-
ver-Nanaimo Coal Company, and the Nanoose Colliery ; the
majority of these companies each operate two, or more,
collieries. The combined gross output of the Island col-
lieries was 1,492,761 tons.

In the Nicola and Princeton coal fields of the Coast
District, the Middlesboro Colliery Company produced
49,005 tons of coal; the Princeton Colliery, 29,458 tons;
the Inland Coal and Coke Syndicate (formerly Coal Hill
Syndicate), 31,295 tons; the Pacific Coast Colliery Com-
pany, 453 tons; and the Merritt Collieries, Limited, 338
tons.

The total output of this portion of the sub-district was
110,549 tons.

There were only two companies operating in this dis-
trict this past year—the Crow’s Nest Pass Coal Company,
operating two separate collieries, the combined output of
which was 813,250 tons; and the Corbin Coke and Coal
Company, which made an output of 69,020 tons; making a
gross output for the district for 1916 of 882,270 tons of coal.
The Hosmer Mines, Limited, did not operate.

In addition to the coal mined 41 tons was taken from
stock, making the amount of coal distributed from the col-
lieries 882,311 tuns.

Of this gross tonnage 351,991 tons was used in the
manufacture of coke, of which there was produced 240,121
tons (2,240 b).

The coke sold this year amounted to 241,790 tons, of
which 1,669 tons was taken from stock.

The following table shows the distribution made of
the coal of this district:—

Sold as coal in Canada 75,319 tons
Sold as coal In United States.......... 386,953
Total 80ld A8 COAL......crumcrmerrusarsmsnsssssssmmsssssnss 462,272 tons

Used by the companies in making coKe........... -..361,991 ¢

Used by the companies under boilers, etC............. .. 68,048 ¢
8&2;311 2y

Minus coal ‘taken FPOM SLOCK.....c.ocsccsesessasnesasssasserasssssasmasstanss 41
CIrosl OUEDAE < LG e 822,270

The greater part of the gross P::ovincial production is
still being mined by three companies—the Crow’s Nest
Pass Coal Company of East Kootenay, the Canadian Col-
lieries and the Western Fuel Company of Vancouver Island, .
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which mined, collectively, 83.4 per cent. of the gross outptt,
their respective production representing 32.7 per cent., o
per cent., and 22.3 per cent. of such total.

Of the other collieries: In the Coast District, on Van-
couver Island the Pacific Coast Coal Mines, Limited, pro;
duced 153,112 tons, and the Vancouver-Nanaimo Coa
Company 78443 tons; and in the Nicola Valley section @
the district, the Middlesboro Colliery Company miné
49,005 tons, the Inland Coal and Coke Company 31,295 ton$
the Princeton Coal and Land Company 29,458 tons, and the
Pacific Coast Syndicate some 453 tons of coal. :

In the East Kootenay District, in addition to thg
Crow’s Nest Pass Coal Company, which produced 813,29
tons, the Corbin Coal and Coke Company produced 69,02
tons.

In addition to those companies actually shippife
several other companies have been installing plant and have
approached the shipping stage. .

The collieries of the Coast District, including the
Nicola-Princeton fields, are to be credited this year with,
about 55 per cent. of the total coal output.

The gross output of the collieries of the Province for
the past two years was, as already stated, 2,485,580 to.nfg‘
and some 18279 tons of coal was taken from stock, makifla
the gross amount of coal distributed 2,503,859 tons. ;

Of this gross amount, there was sold for consumptio®
in ‘Canada, 858,052 tons; sold for consumption in t
United States, 837,879 tons; sold in other countries, 6,16§
tons; making the total coal sales for the year. 1,702,097 tof®
of 2,240 ib.

In addition to the coal sold, there was used in the
manufacture of coke 401,487 tons, and used under com”
panies’ boilers, etc., 203,085 tons; while 197,190 tons was
lost in washing and screening.

The coke sales of the Province for the past year
amo;nted to 267,833 tons, of which 108 tons was taken {0
stock.

MORTGAGE LOAN ASSOCIATION TAKES IN
TRUST COMPANIES.

_ The matter of forming a trust company association ”3
British Columbia has been widely discussed among Ma
agers, directors and officers of trust companies for a coft
siderable time for the purpose of mutual protection afi
increasing business. A few months ago it was praCtlcal};
decided to form an association. However, it was felt t a‘
because the Mortgage Loans Association of British Colt”
bia was in the field and had wide powers, the same aSSOCl;
tion could look after the affairs and interests of both.
meeting between the loan men and the trust company he
was arranged, and, as a result, it was decided to chang€ ; i
name to the Mortgage and Trust Companies Associaft?
of British Columbia, and enlarge the executive comm!
to include the officers and six members, three of whoff:
“shall represent trust companies only, whereas former yhe
was composed of the officers and two members.” Fof .tu,
further protection of trust company interests the cOﬂSt't-t
tion was further amended as follows: “The three t ’1-1
company representatives on the executive committee sha
have committed to them all matters purely affecting “uh
companies, and their reports and recommendations on s o
matters the executive committee shall lay before the ass
ciation.” = 5

The officers and executive committee now stand aa
follows: President, G. L. Smellie, manager of the Cand
Permanent Corporation; vice-president, J. R. Waghotf:
Waghorn, Gwynn & Co., Ltd.; secretary-treasurer, 4
L. Schetky, manager of the North American Loan Co- Lt .
R. Kerr Houlgate, financial agent; A. C. Stirrett, managn_
Credit Foncier Franco-Canadien; Col. G. H. Dorrell, macr,
ager Canadian Financiers Trust Company; A. E. Plumm® ]
manager Prudential Trust Co., Ltd.; H. M. Forbes, mam
ager of Toronto General Trusts Corporation, and J. I« Ke
manager of the Confederation Life Association.
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A The death of Sir Richard McBride in London on

Ugust 6th, while not altogether unexpected by his friends,
: e"E‘.l‘theless came as a severe shock to the entire com-
Iﬁmmty- No one could suffer from the serious complaint
‘ofe Suffered from, and at the same time be utt(;rly careless
3 h_‘s diet and manner of living, without making a severe
1IN on even as strong a constitution as Sir Richard en-

19Yed. The result is a premature death.

m Beyond doubt Sir Richard McBride was the biggest
tharl in British Columbia public life, and did more to bring
ee Province forward in the development of its natu}'al
i‘sou{'c_es than any other man. He had a profound faith
th ritish Columbia and the imagination to see what was
fO: arge place in the affairs of men the future had in store
i this Province. He had no hesitancy in pledging the
: dit of the present generation, which he hoped would
“n(:ive a light burden for the next generation. While he
the Oubtedly anticipated too much in his railway policy,
e Vision of the man has gripped the imagination of the

Ple who have made his policy their own and both the

u :
tre will amply fulfill.

truelft 18, however, in the personality of the man that his
Meny ame will rest. It is difficult to give a true appraise-
the hof his value, because the heart is always overbalancing
bein ead. Few could come in contact wx.th hlm. w1t}19ut
frien%pe_rsonally attracted to him. His genius for inspiring

dship was truly remarkable, and his largeness of heart
Cong. ' Date kindliness made of those with whom he came 1n

act his devoted followers.

ing gt 1S the wonder of many of his friends that, consider-
Ca a‘S abilities, he did not mount higher in the service of
Ing ; 4 and the Empire than he did, for he was not want-
o ambition, nor did he not aspire to larger usefulness
that POsition, Sir Richard had a temperamental laziness
H SeVen his will-power could not altogether overcome.
Appra etimes lacked perspective and did not always
Yearg fe.thmgs in their proper relative value. In later
» failing health sapped a part of his energies.

the,vge cannot help but feel that a great moral crisis in
Aetjyz MUNity would have stimulated him to enormous
Su c}"a_nd. called out the real greatness of the man. No
leyq 78IS arose, He became engulfed in financial prob-
Of which he had no aptitude and less experience, the

FINANCIAL TIMES ]

The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherever
possible the replies to these inquiries will be made through
this column. Where inquiries are not of general interest,
they will be handled by letter. We think that we can
assure our readers that the opinions expressed will be
sane and conservative, and that all statements will be as
accurate as possible.

weight of which finally lost him the leadership of his Gov-
ernment and the overthrow of his party, and, one cannot
help but think, hastened his premature death.

In his departure his mistakes and weaknesses are all
swallowed up in the genius of his personality, the unselfish-
ness of his mind, and the largeness of his heart.

What has impeded the treatment of ore in British
Columbia is gradually being overcome. Wohile it is true
that strike conditions and accidents have prevented a
maximum output of coke in the Province for the metal-
lurgical treatment of ore, the supplies of coke are too in-
adequate and uncertain.

The recent strike in the Crow’s Nest Pass tied up the
Consolidated smelter at T'rail, and the Granby smelter at
Grand Forks, while the B. C. Copper smelter at Greenwood,
although operating only in a very small way, was compelled
to suspend operations. But if there had not been any
strike it is likely that the supply of coke would still have
been insufficient, not, however, having the disastrous
effect as the strike had.

This shortage of coke has been such a chronic con-
dition of the smelting industry that in one case the Granby
Company has decided to purchase coal properties, mine the
coal and therefrom produce coke for its own purposes. The
Ladysmith smelter could never have started if it had not
been able to depend on gas coke from Seattle.

On our mining page we print a notice, that interests
headed by Mr. D. C. Jackling have purchased iron ore prop-
erties, when it was demonstrated that suitable coke could
be produced in British Columbia for the blast furnace treat-
ment of iron ore in the manufacture of pig-iron. As a result
other coal properties will be acquired and developed and
coke ovens installed. Vancouver Island operators have re-
established some coke ovens, with the result that last year
27,604 tons of coke were produced.

The situation is very hopeful, and it is expected within
a reasonably short time that smelters, both actual and
prospective, will be relieved of at least one of their prob-
Jems, namely, an inadequate supply and an inferior quality
of coke.

Some time this autumn it is expected that Canada will
float a fourth domestic loan. We believe that the citizens
of British Columbia should begin now to make their plans
for participation in it. For some reasons—we can’t believe
it is indifference—the business interests of the Province do
not take hold of these floatations with the financial ability
they are possessed of.

We believe that practically every man in business can
make financial arrangements to purchase one one hundred
dollar bond, especially when he is given from three to six
months to pay for it. A little personal economy and twist-
ing and turning will squeeze out the necessary money.
Then the business interests should make a personal matter
of popularizing the issue among their employees and cus-
tomers—in fact, among all those with whom they come in
contact.
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Recent Annual Reports

Annual Statements Filed with Registrar of Companies, Victoria

STEWART LAND COMPANY, LIMITED.
Registered Office, 101 Pemberton Block, Victoria.

Balance iSheet as at February 28, 1917.
LIABILITIES—

Capital Authorized $20,000.00
Capital Paid Up ‘ $18,700.00
Share Premium Aceount ... i il 1,979.70
{Sundry Shareholders 1,791.67
ICreditors 2,353.91
ContINgent ACCOUNTE, oot i e ion ipsasnnivssmmosies 875.50
Profit and Loss 61,399.46
Total $87,100.24

Contingent Liability $125.00

ASSETS—

Real Estate ..., $52,455.79
Equity in Real Estate 1,600.00
Debtors 4,542.04
Furniture and Fixtures 737.48
8T Fely ey 0 Do e et o e 8 B S S I i B S T 1.00
Sundry Syndicates 3,690.75
Insurance UneXpIred ... roivinieisiyiiassoisimmenns 12.06
Sundry Investments 23,003.75
Cash 1,057.37
Total $87,100.24

ROBERT M. STEWART,

‘Manager.

COQUITLAM TERMINAL COMPANY, LIMITED.
Registered Office, 510 Hastings Street West, Vancouver.
Balance Sheet as at March 31, 1917,
LIABILITIES—
Capital Authorized
Capital Paid Up

$760,000.00

$ 618,5686.09

First Mortgage 7% Bonds. 260,788.61
Sundry Creditors 71,305.13
BLOBOPVOB —iciviacmreseniresmnmsosnainsins 179,184.18
Surplus Account 374,059.41

Total
ASSETS—
oot i BT SRR e e TR el S N ST T R $ 842,291.77
Buildings ... 44,606.60
Industrial Spur 18,127.18
Furniture, etc. 797.08
Investments 127,197.56
Due under Agreement for Sale 333,321.08
. Sundry Debtors 17,185.57
Cash 2,722.66
Sundry Assets 4,744.30
Deferred Charges Profit and LoSS......c...cceeveenaeanc.. 12,929.62

Total

DENIS CAMPBEILL,
[Secretary.

BRITISH AMERICA MILLS AND TIMBER COMPANY, LIMITED.
Registered Office, 817 Metropolitan Building, Vancouver.

Balance Sheet as at December 31, 1916.
LIABILITIES—

Bank Overdraft $ 2,806.92
Loan by [Stockholders ... 43,080.47
Reserve—Bad Debts R T O R s R e 5,064.70
Capital Stock ........ 25,000.00
OO P RYRDIN o Gciaroiiciiins iuiisadhes i st b i iusaiiess i 2,796.24
Due for Wages, Expenses, etc. 4,653.91
Surplus 1,652.79
. Total A $85,055.03
ASSETS—
Accounts Receivable ... $42,977.90
Furniture and Fixtures 1,794.08
Real Estate .. 10,220.10

Lumber on Hand T 26,324.17

Wages Paid in Advance. 1,125.00
Mill Equipment 3,613.78
Total .. ...$85,056.03

J. [E. DOUGHERTY,
Director.

$1,403,923.42

$1,403,923.42

CANADIAN CONTINENTAL COAL COMPANY, LIMITED.
Registered Office, 601 Rogers Building, Vancouver.

Balance Sheet as at June 19, 1917.

LIABILITIES—
Capital Stock
Bonded Debt
Surplus from Donated Stock
Province of B. C. (Land :Account)
Purchase Money Obligations ........cccooiiiiiiiiiniinininis
Accounts Payable e
Accrued Interest ;

Total

Contingent Liability $8,786.25
ASSETS— 2 o

Reéal Estate and Coal - i i s $4,948,806:
Bonds of the Company in the Treasury 1,343, 22‘? 00\
Stock of the Company in the Treasury. 1,382,38 ol
Construction Account 109,03 62
Accounts Receivable 5349‘23
Cash 7,1952°

Total ... $7,797,59499

(CHARLES E. WEBB,
Secretary:

RAMBLER-CARIBOO MINES, LIMITED (N. P. L.).
Registered Office, Three Forks.

Balance Sheet as at April 30, 1917.

LIABILITIES— 00
Capital Stock $1, 750 002 99
Profit-antl JioB. e S s s in i S stz a i an 64,93/

POt i $1,814,93‘6'99

ASSETS— 00
Mines ... : $1,697, 802 00
Real Estate 40.7
Buildings ... 10,4 550
Mine Equipment ... 10.252'77
Machinery and Plant ..o ma i 7’013‘20
Mine Camp Equipment ... 826'13
Mill ... 36,4007,
Tram 12.153'52
Mill Equipment 228030
ApsayeFlant--. o5 ‘3?8'79
Wood Saw 2,32'65
Mill Camp Equipment 00'00
Team and Equipment 1 4'50
Furniture and Fixtures 408‘99
Electric Light Plant 4‘61'23
Stores on Hand 3»179'95
Cashron: Handeor b e i i 21’840'00
Ores in Hand and in Transit...............c.co.. 10,000

51,614,936

RO E S e
A. F. McLAINE,
President.
B. C. SUGAR REFINERY, LIMITED.
Registered Office.
Balance Sheet ag at March 31, 1917,

LIABILITIES— 0.00
Capital Paid Up - $1"9"9“2'0(1)2.:"O
Profit ant ROl o . o s s et o S

Total .. $1 992,012

ASSETS—

2490 Shares of The British Columbia Sugar Re- 000
finery Company, Limited -8 992,517.30

BT R R T e RO s e L e e

J. W. F. JOH’N'SO my
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ESTABLISHED 1875

IMPERIAL BANK

OF CANADA

Capital Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President E. HAY, General Manager

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager

BRANCHES:

FAIRVIEW: J. 8. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

———

The Bank of Toronto

Capital and Surplus - $11,000,000.00

We invite the banking accounts of business people,
corporations and others; also private and savings accounts.
All business, whether small or large, is given the best of
attention.

Vancouver Branch: Hastings and Cambie Sts.

P —

Incorporated 1832.

The Bank of Nova Scotia

Capital, $6,500,000 Reserve, $12,000,000
Total Assets over $110,000,000

190 Branches in Canada, Newfoundland, Jamaica, Cuba,
Porto Rico, and at

Boston, Chicago, New York (Agency)

Safety Deposit Boxes for rent. Rental includes
special room for the use of Box holders

BRANCHES IN VANCOUVER:
418 Hastings St. W. 1215 Granville St.

e ———
[ —

Established 1865,

Union Bank of Canada

HEAD OFFICE—WINNIPEG
Paid Up Capital $ 5,000,000
Reserve 3,400,000
Total ASSets (OVEr) ... 109,000,000
London, England, Branches: 6 Princes St, E. C., and
West End Branch, Haymarket, S. W.
New York Agency: 49 Wall Street.
Atwention is particularly drawn to the advantages
offered by the Foreign Exchange Department of our
ondon, England, office; and merchants and manufac-
turers are invited to avail themselves of the Commercial
nformation Bureau established at that Branch, and also

At our New York Agency.
J. G. GEDDES, Manager

The Molsons Bank

One of the oldest chartered banks in Canada
Incorporated 1855

‘Capital Authorized - - - - $5000,000
Capital PaidUp - - - - - 4,000,000
Reserve Fund - - i - 4,800,000

General Banking Business Transacted
One Dollar opens Savings Account

Main Office: - - HASTINGS AND SEYMOUR STREETS
East End Branch: - - - 150 HASTINGS STREET EAST
VANCOUVER

THE MERCHANTS’ BANK OF CANADA

ESTABLISHED 1864

HEAD OFFICE, MONTREAL
Paid-up Capital $7,000,000
Reserve Fund ............... 7,421,292
236 Branches In Canada, extending from the Atlantic to the Pacific.

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES

Deposits received of one dollar and upwards, and inter-
est allowed at 3 per cent. per annu.m

MOST MODERN OFFICES. SAFETY DEPOSIT BOXES FOR RENT.

VANCOUVER, B. C.

Granville and Pender Streets.............. G. N. Stacey, Act. Mgr.
Hastings and Carrall Streets..........cee..... W. O. Joy, Act. Mgr.

Vancouver Office - .
\

PROMINENT TRUST COMPANY OFFICIAL
A VISITOR.

aQ Mr. A. D. Langmuir, general manager of the Toronto

i:neral Trusts Corporation, with Mr. Hamilton Cassels,

We:‘l{remdent, and Mr. John Paton, Winnipeg manager,

Wee in Vancouver last week on a tour of inspection of the
St and the Pacific Coast Province.

WatMr' Langmuir usually alternates with Mr. W. Gl.
Wesion’ the assistant general manager, on the annua
art ern inspection trip, and this year 18 his turn. The
Y came direct from Winnipeg over the Grand Trunk
ritgiﬁc and did not stop on the way out, making tha’t ter=
forey on the return trip East. Mr. Langmuir was there-
cond.u.nable to give any impression of first hand prairie
&4 ltions. So far as actual experience goes, the Toronto
thereral s business on the prairies was excellent; 1n fact,
€ was a disposition among their prairie farmer clients
Pay off their mortgages. Mr. Langmuir noted an im-
NS¢ improvement in conditions in British ‘Columbia over

what they were two years ago when he was last here, His
trust company, while prepared to make investments in the
Province, has decided, after a careful survey of the situa-
tion, that conditions were not just right, and accordingly
they will be deferred to a later date. Mr. Langmuir stated
that he and his directors have a deep and abiding faith in
the future of the Province as a field for the investment of
their own and their clients’ money, but regard that so long
as war conditions obtain it will be advisable to wait.

«Business back East, in fact, everywhere in Canada, is
good,” Mr. Langmuir stated. “We still have the same
troubles as you, namely, shortage of labor; but these are
conditions that must be expected and endured. Commercial
and investments conditions are generally sound.” Mr,
Langmuir stated that while the mortgage business has
fallen off, the yield offered by securities of municipalities
and provinces was sufficiently large to attract their clients’
money. There was therefore a strong_tendency to use their
funds in this direction for the time being until normal con-
ditions returned in the mortgage loan field.
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H. BELL-IRVING & CO. LTD,

(Insurance Department)
INSURANCE
AND
Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

REPRESENTATIVES

Wood, Gundy & Co., Toronto

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents:

CEPERLEY, ROUNSEFELL & CO., LTD.
Winch Building, Vancouver, B.C.

Losses Adjusted and Paid in Vancouver

The General Administration Society

Head Office: Montreal British Columbia Office: Vancouver

Capital Subscribed - $500,000.00
Paid Up - (e - $125,000.00
Reserve - $100,000.00

Trustees, Executors, Administrators and General Financial Agents
Credit Foncier Building, Vancouver, B.C.

EXTRA-PROVINCIAL COMPANIES REGISTERED:
“Commercial Lubricating Company”; head office,
Meadow and Jackson Streets, Philadelphia,
Penn., U. S. A.; Provincial head office, 904
Standard Bank Building, Vancouver; W. S.
Lane, barrister, Vancouver, is attorney for the
company $200,000
“B. & A. Anti-Fouling Manufacturing Company”;
head office, 1062 Empire Building, Seattle,
Wash., U. S. A.; Provincial head office, 325
Pacific Building, Vancouver; C. T. W. Piper,
manager, Vancouver, is attorney for the com-
pany 100,000
“International Exploration, Development & Invest-
ment Co.”; head office, 525 Rookery Building,
Spokane, Wash.,, U. S. A.; Provincial head
office, Paulson; Thomas Sheppard, miner,
Paulson, is attorney for the company.....c. SOO,OOO
PROVINCIAL COMPANIES INCORPORATED.
Swift Creek Iumber Company, Limited, Fernie.....$" 20,000
E. B. Morgan & Company, Limited, Vancouver....... 10,

Bull River Water Company, Limited, Fernie......... 25,000
Dunvegan Mining Company, Limited (N. P. L.);
Revelstoke 250,008
Pacific White Lead Company, Limited, Vancouver.. 300,00,
Cowichan Producers, Limited, Duncan........... 10,
United Water Power 'Companies, Limited, Van-
couver 32,000
Swindell & Fowler, Limited, Vancouver............... 15,
N. G. Foster, Limited, Vancouver 10,000
Dried Products; Fimited, Vancouveri oot 100,000
S. S. Marmion, Limited, Victoria 50,000

The Western Importing Company, Limited, Van-

couver 10,888
Elliott and Morrison, Limited, Kelowna................ 18’000

Independent Motor Company, Limited, Vancouver
COMPANY CHANGE OF NAME. i
The Warnour, Fairleigh & Co., Limited, has appl€y
for change of name to “T'he United Electric Co., Limitet:
ASSIGNMENTS, CREDITORS’ NOTICES, ETC. |
Ellen C. Middaugh, trading as retail general mercha”®
at Lucerne, has assigned to Cyril W. St. Clare, Kamloop*
WINDING UP PROCEEDINGS. o
By order of Mr. Justice Murphy, the Sid. B. Sm‘tr
Lumber Company, Limited, was ordered wound up. Walte_
George Carter, accountant, Vancouver, was appointed pro
visional liquidator. il
At an extraordinary general meeting of the U'mtel_
Service Club, Limited, special resolutions were passed ca ’
ing for the voluntary winding up of the club, and
appointment of A. J. Pilkington, Vancouver, liquidator. »
By order of Mr. Justice Murphy, the North Sd
Canadian Investment Company, Limited, was Ol'dere,l
wound up, and Mr. A. G. Putnam, manager of the MOﬂtfe"lS
Trust Company, 408 Homer Street, Vancouver, v
appointed provisional liquidator. e

MONTREAL HALIFAX TORONTO WINNIPEG VANCOUVER

DALE & CO. LIMITED

Marine and Fire Underwriters

107-110 Pacific Building, 744 Hastings St. W.

Telephone Seymour 3252 VANCOUVER. B.C.

THE STANDARD TRUSTS COMPANY

HEAD OFFICE: WINNIPEG
'‘BRANCHES: SASKATOON, EDMONTON, VANCOUVER

Capital Subscribed and fully paid - - % % $ 750'000%33
Reserve and Surplus - - - - “ 5 500,000
Total Assets W = 15,00();000‘

EXECUTORS - ADMINISTRATORS - TRUSTEES
VANCOUVER BRANCH 833 HASTINGS sTREET WEST

/

The Toronto General Trusts Gorporation

Assets under administration: $77,205,513

TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board: A. H. Macneill, K.C. (chairman) and
Erie W. Hamber of Vancouver, and R.P. Butchart and F. B. Pemberton of
Vietoria.
BRITISH COLUMBIA OFFICE:

407 SEYMOUR STREET VANCOUVER, B.C.
. H. M. FORBES, MANAGER

GEOFFREY L. EDWARDS DAVID P. AMES

EDWARDS & AMES

ESTATE AGENTS - LOANS - INSURANCE
BUILDING MANAGEMENT
Representing
Guardian Assurance Co., Ltd.
Gilbert Mahon, 11 Haymarket
London

537 Pender Street West c
VANCOUVER, B-&

Phone Seymour ML/
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Q
i

Pay Your DebtTo Your Defenders

Turn Your Luxuries Into Comforts
For Those Who Have Sacrificed Most.

““Self-sacrifice, S it nothing to you that men from all round you have sacrificed
self-denial and I home an%l sal};ry, safety and life, to defend your home as well

service lie at the as their own ?

g?l,s;zr,:ﬁelhlih:s 5 Is it nothing to you that their wives and families tremblingly

national develop-  S€a1 each casualty list, and pale at the step of the postman or
ment.” telegraph messenger ?

g e C iving their dearest, without feeling that

an vou see others giving their dearest, withou g tha

Minister of Finance.  you must go something yourself 7 Do you wonder what to do ?

You can at least save—and lend your savings to the nation.
Canada needs every dollar her loyal sons and daughters canspare,
to meet the growing expenses of the struggle.

Every dollar you invest in Canadian War Savings
Certificates helps the nation to deal generously with those who are
defending you.

Certificates in denominations of $25, $50 and $100,
repayable in three years, may be purchased at any Bank or Money

Order Post Office at $21.50, $43 and $86 respectively. This
means over 5% interest—making them a profitable as well as a

patriotic investment.

The National Service Board of Canada,
OTTAWA. 21
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The Royal Trust Company

EXECUTORS AND TRUSTEES
HEAD OFFICE : MONTREAL

Oapital Fully Paid - - - - $1,000,000
Reserve Fund - - = = < $1,000,000
BOARD OF DIRECTORS:

Sir Vincent Meredith, Bart., President
Sir H. Montagu Allan, C.V.0., Vice-President

R. B. Angus C. B. Gordon

A. Baumgarten Hon, Bir Lomer Gouin, X.C.M.Q.
E. W. Beatty, K.C. C. R. Hosmer

A. D, Braithwaite Major Herbert Molson, M.C.

R. J. Chamberlin Lord Shaughnessy, X.C.V.0.

H. R. Drummond Sir Frederick Williams-Taylor,

A. E. Holt, Manager

BRANCHES IN BRITISH COLUMBIA:
Vancou 732 D ir Street. A. M. J. English, Loocal
Manager.
Viotoria—Rooms 206-7, Union Bank Bullding. F. E. Winslow,
Acting Local Manager.

THE IMMEDIATE NEEDS

of any financial emergency require immediate cash. At
death most of all.

Life Insurance is the one possession that death auto-
matically turns into cash.

Life Insurance at lowest cost and with highest returns
is to be secured on the most liberal conditions in

THE GREAT-WEST LIFE ASSURANGE GO

Dept. “B-4.” Head Office—Winnipeg

Canada Permanent

Mortgage Corporation
Head Office

ESTABLISHED 1856

Toronto

President—W. G. Gooderham,

First Vice-President—W. D. Matthews.

Second Vice-President—G. W. Monk.

Joint General Managers—R. S. Hudson, John Massey.
Superintendent of Branches & Secretary—George H. Smith.

Paid-Up Capital - - - $6,000,000.00
Reserve Fund (earned) - 5,000,000.00
Investments - - - - 32,264,782.81

BRITISH COLUMBIA BRANCH

432 Richards Street, Vancouver.
MANAGER: GEORGE L. SMELLIE

DEBENTURES

For sums of one hundred dollars and upwards we
issue Debentures bearing interest at

FIVE PER CENT. PER ANNUM

for which coupons payable half-yearly are attached.
They may be made payable in such term of years
as may be desired.

We shall be pleased to forward a specimen De-
benture, Copy of Annual Report and full informa-
tion to any address we receive.

SUN INSURANCE OFFICE

Oldest Insurance Company in the World

¢AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B.C.

-
1

Liverpool & London & Globe
Insurance Co., Ltd.
FIRE INSURANCE

General Agents

CEPERLEY, ROUNSEFELL & CO., LTD.
WINCH BUILDING, VANCOUVER, B. C.

Losses Adjusted and Paid in Vancouver ! =
e

The Dominion of Canada Guarantee
and Accident Insurance Company

(The Oldest and Strongest Canadian Casualty Company)
MACAULAY & NICOLLS

British Columbia Branch

Canada Life Building, Vancouver General Agents
Pacific Bldg., Vancouver
4“:;

G. 4. HAMMOND PHONE SEYMOUR 3628

W. @. FINDLAY

HAMMOND & FINDLAY, LIMITED

FINANCIAL. REAL ESTATE AND MINING
BROKERS

525 SEYMOUR STREET VANCOUVER, B. C:

Colonial Trust Company

INCORPORATED 1909
Registered in the Prevince of British Columbia and Alberta.
Solicitors introducing business to this Company are
retained in the professional care thereof.
An estimate of the Company’s charges for acting iP

any of its capacities will be gladly given.
Head Office: 1221 Douglas St., Victoria, B.C. Cable Address: “Conail”

%

““A Canadian Company for Canadians’’

The British Colonial Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. C.

Royal Financial Corporation, Limited
Sey. 4630 V-ncouvor.:;c-)

ERLING H. GISKE

AUDITOR AND
ACCOUNTANT

VANCOUVER, B.C-

_*/

807 NORTH WEST TRUST BUILDING

The Union Steamship Company of B.C.

LIMITED
Frequent and regular sailings to all settlements, 108°
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rate#
and times of sailing, apply to 3
Head Office on Wharf, foot of Carrall 8treet

Phone Seymour 806 o
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

What Use and Occupancy Insurance Means

George Otis Gray, Esq.

Description of the Place Use and Occupancy Holds—Its
Purpose—A Typical Policy.
After the fire is extinguished, the adjustment made,
e insurance paid and the plant again put in running order,
the owner finds that in addition to the loss on plant and
Material which was covered by insurance he has also suf-
fered another loss due to his inability to furnish his goods
t0 his clients, and he has also to finance the rehabilitation
Period and provide the necessary funds to pay his taxes,
Interest on bonds and mortgages, interest on capital in-
Vested in that portion of the plant which he is unable to
Operate due to the fire or on account of it being dependent
on the portion destroyed, salaries and wages of employees
Under contract or necessary to be retained in order to
Maintain his organization. It is this latter class of loss
that is not covered under the ordinary fire cover but is
Written specifically under the name of Use and Occupancy
DSurance, It may be combined with profits and the ordi-
Nary agent is inclined to use the terms as synonyms.
A brief illustration will serve to clear up this mis-
4pprehension.
legtric Railway, Ltd. From their printed figures it would
¢ impossible to write profit insurance upon their plant,
Yet they would be out a large amount should their power
pla‘}t or main sub-station be destroyed by fire. As the
asis of all jnsurance is insurable interest, i.e., that the in-
Surer would suffer a loss by the destruction of the property
Msured, it follows as they would have to keep up their
Xed charges and pay maintenance expenses, wages, inter-
&t, taxes and numerous other items even if part of the
4 ant was out of commission, that they would suffer loss,
nd it is these expenses which are covered under Use and
o Cupancy, when the plant is not producing and the rev-
Ue is not coming in. As one manufacturer said, “I carry
n‘:fﬁment fire insurance to square me up with my bank and
Y other creditors, but until I carried Use and Occupancy

5 always worried over what I would lose during the ‘getting

;eady to operate’ period, for it would be all ‘pay out and
Othmg come in.”

. While there has been more or less of this class of in-
Urance written for a number of years, the conditions which

t}?"e arisen since the war have brought the facts home to

We manufacturer, as it is only after a long delay that he
Ould be able to replace any machinery destroyed by fire,

;nh%cahis would tie his plant up for a long period, during

Uced,

By The forms generally limit the insured to a certain fixed
frcin for each day of twenty-four hours that he is prevented
dismn'l Operating, and a proportionate amount for a partial

3 nuation of the output. For example, should the policy
ﬁftwl‘ltten for $100 per day and the output be reduced but
%n}; per cent., then the insurance would pay but _ﬁfty per
Fan -fOf the amount fixed per diem, or $50; but this would
With, or the period of time that it would take the insured,
Teg due diligence, to repair or replace the plant without
theail;? for the expiration of the policy until the amount of
ﬁance had been exhausted.

Take for example the British Columbia

his income would either cease or be materially re-

In the case of “seasonable plants,” such as canneries
and fruit packers, the amounts payable per diem generally
vary with the season, and there will be a certain amount
for every day in June, a different amount for July, another
for August, and so on. Or the form may be drawn so that
1/300th part of the amount of the policy shall apply for
each day of twenty-four hours that the plant is out of ser-
vice due to damage caused by fire, in the same proportion
that 1/300th part of the amount of the policy bears to the
total amount of the daily maintenance charges.

A typical form is as follows:—

CReE R On use and occupancy of the premises of

the Company situated
Vancouver, B. C.

It is understood and agreed that the term use and
occupancy as herein used shall be construed to mean and
shall cover any consequent financial loss caused by reason
of the prevention or stoppage, either partially or totally,
by fire, of the production of the product of their plant; in-
cluding all fixed charges of every nature for which they are
liable, including rent, taxes, interest on capital invested in
that portion of the plant which they are unable to operate;
interest on bond or mortgages indebtedness; heating; light-
ing; salaries and wages of employees under contract or
necessary to be retained in order to maintain the organiza-
tion, and general charges of every nature not otherwise
mentioned due to the use and occupancy of the above
described premises.

The conditions of this contract of insurance are that
if, by fire occuring during the period of time named herein,
the said plant or any part thereof is, or shall be, so des-
troyed or damaged by fire as to entirely or partially prevent
operating or carrying on of the business as conducted by
the assured, the insurers shall be liable for actual loss sus-
tained under the terms of the preceding paragraph, at a
rate not exceeding $ per each work day of
twenty-four hours of such entire prevention, and for a pro
rata share of a proportionate amount only thereof in case
of partial prevention, not exceeding in either event the sum
insured.

It is understood and agreed that, in the event of loss,
the compensation shall commence on the date of such loss
and cover such time (not limited by the date of the expira-
tion of this policy) as may with due diligence and dispatch

(Continued on page 13)

Good Openings for
LIVE SALESMEN and DISTRICT MANAGERS

MERCHANTS CASUALTY COMPANY

Headquarters for British Columbia:
1009 ROGERS BUILDING VANCOUVER.

Issues the most liberal $1.00 per month policy on the market

R. KERR HOULGATE

Estate Agent Insurance of all kinds Loans

Agent for the
RHODE ISLAND INSURANCE COMPANY, LIMITED and the
GENERAL FIRE ASSURANCE COMPANY of Paris, France

@wr 4574 £02-3 Yorkshire Bidg., Vancouver, B.C.

Vancouver Insurance and Vessel Agency

LIMITED
FIRE AND MARINE INSURANCE

Representing : ABRTNA INSURANCE COMPANY, HARTFORD
CONTINENTAL INSURANCE COMPANY, NEW YORK
Vanceuver, B.C.

Vancouver Block Telephone Seymour 7540
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Western Power Company of Canada

LIMITED

For: =
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone Sey. 4770 VANCOUVER, B. C.

Preparedness in the Home

Every residence, cottage or mansion is dependent on
the telephone. It guards when emergencies arise, and
ever serves in a thousand ways, great and small.

The telephone reaches everywhere—to the doctor, to
the police, to friends. The telephone is always available,
its service is direct and prompt.

B. C. Telephone Company, Ltd.

[.ondon Guarantee and

Accident Coy. Limited

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE

ACCIDENT and SICKNESS

PUBLIC LIABILITY

AUTOMOBILE : »
TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

bt Gl b Coni TORONTO
General Manager for Canada: GEO. WEIR

BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER

B.C. Rep.—J. H. WATSON, Ins. Agencies, Vancouver

402 PENDER STREET WEST, VANCOUVER, B.C.

sa——

The New

Canadian Northern

Route s

THROUGH Mount Robson and Jasper Parks, ACTOSS

the prairies through the most fertile grain belt in the

world to Winnipeg, Toronto, Ottawa, Montreal and

Quebec.

CONNECTIONS at Winnipeg and Duluth for Central

States, at Toronto and Montreal for FEastern States

and Atlantic Ports.

FINEST TRAINS, Electric Lighted, with Compart-

ment Observation Cars.

For Tickets, Literature and Information, apply to
DISTRICT PASSENGER AGENT

605 Hastings West  Phone Sey. 2482 Vancouver, B.C.

The Ganadian Gredit Men’s Trust Association Ltd.

Vancouver Office: 222 PACIFIC BUILDING
Telephones : Sey. 241-2-3
ROY @ DINNING, Managers
REPORTING DEPARTMENT

With a large membership of wholesale, manufacturing
and jobbing houses throughout Canada, we can supply
commercial clearings on every retail merchant from
Halifax to Vancouver.

OFFICES : St. John, N. B.; Halifax, N. S.; Montreal, P. Q.; Toronto, Ont.; Winnipeg,
Man, (Head Offics); Regina, Sask.; Calgary and Edmonton, Alta.; Vancouver, B.C.

REGULATIONS.

Coal mining rights of the Dominion, Manitoba, Saskatchews?
and Alberta, the Yukon Territory, the Northwest Territories and i
& portion of the Province of British Columbia, may be leased fOF 2
term of twenty-one years renewable for a further term of 21 ye#
at an annual rental of §1 an acre, Not more than 2,660 acres will
be leased to one applicant.

Application for a lease must be made by the applicant in I’er""’1 ;

to the Agent or Sub-Agent of the district in which the rights appued
for are situated.

T
In surveyed territory the land must be described by sections: z
legal sub-divisions of sections, and in unsurveyed territory the tra
applied for shall be staked out by the applicant himself.

Each application must be accompanied by a fee of $5 which W“{
be refunded if the rights applied for are not available, but not othe
wise. A royalty shall be paid on the merchantable output of ¢
mine at the rate of five cents per ton.

The person operating the mine shall furnish the Agent wiﬂ;
sworn returns accounting for the full quantity of merchantable -
mined and pay the royalty thereon. If the coal mining rights & 3
not being operated, such returns should be furnished at least 0°
a year.

The lease will include the coal mining rights only.

For full information, application should be made to the Sotc
tary of the Department of the Interior, Ottawa, or to any Agél
Sub-Agent of Dominion Lands.

re-
or

W. W. CORY,
Deputy Minister of the Interior.

pot
N.B.—Unauthorized publication of this advertisement Will
be paid for.
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What Use and Occupancy Insurance Means
(Continued from page 11)

be necessary to place the property in condition to resume
Operations ; loss to the insurers, however, in no case to ex-
Ceed the amount named herein.

In the event of loss the assured shall use any surplus
Machinery or duplicate parts thereof which they may own
?ir control in placing the property in condition for opera-

on,

Electrical exemption clause attached.

Noon clause attached.

: Other usual clauses and conditions attached as neces-
ary,

RECENT FIRE LOSSES.

v Recent fire losses reported to Superintendent of Insurance,
k:\t()l‘ia;_

Phoenix, July 25.—Adjoining C. P. R. right-of-way; owner and
,f"f"‘lpaut, Dominik Mitchell; wood dwelling; value of building $500,
USurance on same $300; value of contents $700, insurance on same

0. Total loss, $1,200. Cause, defective stove pipe. Hartford.
Sh Coquitlam, August 3.—Autain Road; owner, Mundy Lake
win’gle Mills Co.; occupants, Lamont Bros. and A. B. Murray;
w°°d= shingle mill; value of building $1,000, value - of contents
000; insurance nil. Total loss, $8,000. Cause unknown.
G%'Burnaby, July 22.—Sperling Avenue; owners and occupants,
St rge, John and Burton Doran; wood lumber mill, bunkhouse and
S le; value of building $500, insurance on same nil, value of con-
ty $1,500, insurance on same $450. Total loss, $2,000. Cause,
ks igniting mill. Aetna.
huu-Chllliwaick, July 24—Yale Road; wood dwelling; value of
in ding $3,000, insurance on same $1,800; value of contents $1,500,
Tance on same $800. Total loss, $4,500. Cause unknown.
Utual Fire of B. C.
B New Denver, July 8.—Two miles south of New Denver; owner
occupant, J. C. Harris; log dwelling; value of building $3,000,
Sa rance on same $1,200; value of contents $2,000, insurance on
the $1,000. Total loss, $1,800. Cause, explosion of oil stove.
Ofnix of Tondon. °
Ro, C_l‘inton, July 14—Mound Ranch, near Clinton; owner, H. J.
;5000' occupant, G. Walters; wood dwelling; value of building
W00, insurance on same $2,500; value of contents $1,600, insur-

\.\

ance on same $750. Total loss, $6,500.
Insurance company not stated.

Merritt, July 22.—Quilchena Avenue; owner and occupant, G.
B. Armstrong; wood department store; value of building $15,000,
insurance on same $8,000; value of contents $60,000, insurance on
same $34,500. Total loss, $1,072. Cause unknown. Nationale of
Paris, Dominion, Millers National, St. Lawrence Underwriters,
Glens Falls, Mount Royal, London National, State of Pennsylvania,
Merchants Fire, Stuyvesant, New Jersey, and Pacific Fire.

Nelson, July 9.—324 Victoria |Street; owner, W. B. Whiting;
occupant, Strathcona Hotel; wood and brick hotel; value of build-
ing $35,000, insurance on same $14,000; value of contents $10,000,
jnsurance on same $6,200. Total loss, none. ‘Cause, spontaneous
combustion. Guardian, Norwich Union, Scottish Union, National,
Royal, Northern, St. Paul Fire and Marine.

Mission City, July 20.—DeRoche; owner, C. J. Cooper; occu-
pant, W. Murray; wood dwelling and store; value of building $2,000,
insurance on same $2,000; value of contents $8,000, insurance on
gsame $5,000. Total loss, $10,000. (Cause adjoining. Home, Svea.

Victoria, July 16.—Johnson Street; owners, Barnard and Hey-
ward; occupants, Miss Minnie McCluskey; St. James Hotel; re-
inforced concrete as a hotel; value of building $150,000, insurance
on same $75,000; value of contents $40,000, insurance on same
$6,000. Total loss, $132. Cause, throwing lighted cigarette in paper
basket. Boston, Stuyvesant, Pacific Fire, British Crown.

Cause, defective chimney.

Mr. James S. Reed of Portland, Oregon, special agent
for the Connecticut Fire Insurance of Hartford, Connecti-
cut, and the Westchester Fire Insurance of New York,
made a business trip to Vancouver and Victoria during the
week. He is one of the best known fire insurance men on
the Coast and well acquainted in British Columbia. Twenty
years ago he adjusted losses in the large New Westminster
fire, and ever since he has been a constant visitor to the
chief cities of the Province.

MUNICIPAL DEBENTURE BY-LAWS APPROVED.

The following certificate has been issued by the Muni-
cipal Department of the Province of British Columbia:

Trail—By-law No. 173, Water Works, $80,000.00, 20
years,gir;terest 6%, payable half-yearly. Certified August
7th 191/

PROVINCIAL FORESTRY RETURNS FOR JUNE

TIMBER SCALED IN BRITISH COLUMBIA IN JUNE, 1917

Douglas Red ‘ Balsam  Yellow ‘White Jack- Cotton-

Districts Figr Cedar Spruce Hemlock Fir Pine pine Pine Larch wood  Cypress
Srook 5,790,257 672,026 523,768 ... 32,143 4554226 4,136 406,836 2,860,932 56,981 ...
Il‘91‘1'. George E000.. BRI ano ena Sl eas S e hew T enies o iaitee L ey
Foope ... 1,992,800 396,606 14442 e e R SR e i e
:ulo‘)et .......................... *81,500 ...........................................................................................................
. 670,814 2,860,776 2274 282,642 7409 1846485 72,581 VIR S e -
e CMI s s e ke el SR S e o S i
\

Total Interir........ 0746590 3,036,407 031,608 282,647 99562 11241260 76T 407,786 3251203 BAREL
T

otal tor Interior, all SPECIOS....owveeweeeenrennee 29,969,705

Iy},

Phnd ............................. 14,044,302 922,170 281,749 1,655,205 140,800 oo S e TSR R
fince Rupent. .. 336,882 1,967,807 5,668,931 1285559 1,635,935

Souver.. ... 89.557,793 31068640 2,041,765 9575914 070441  BBBAL o e 318,561 4,960
Total Coagt.......... 54,838,977 34,848,517 5,800,446 12,466,678 2747176 < 202541 62 318,561 4,960
™

Ota] for ‘-CO&%, all species 1‘14‘,‘37\6,09\9

B o 5 C. onsccor samsaond 994,088 13,740,620 2788728 1LAGBTOL  BLOBL 407,765 3261308 . 9IGAE, . 490

Totu for British Columbia, all SpeCies. ... 144,345,804
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Mining Throughout British Columbia

Receipts at Trail Smelter—Purchase of Gordon River Prop-
erties—Granby Buys Coal Properties—B. C. Copper to
Erect Concenfrating Mill—Ladysmith Smelter Opens
—Recent Sales—Promising Manganese Property.

The following are the receipts in gross tons at the
Consolidated Smelter at Trail from August 1 to 7, inclusive,
with totals for 1917 to date:—

Mine Location Week Year
Center Star (Rossland) el 18,155
Couverapee (East Kootenay) ... 14 14
Electric Point (Boundary) ..o 5,302 8,178
Emerald (Salmo) 107 2,902
Empire (Slocan City) 6 6
Galena Farm (Slocan) 122 985
Iron Mask (Kamloops) 40 1,527
Knob Hill (Republic, W.).oooes 82 4497
Le Roi (Rossland) 1,421 26,767
Lucky Jim (Slocan) 110 1,326
Lucky Thought (Slocan) 32 464
Mandy (Le Pas, Man.) 440 1,734
Metaline (Metaline, Wn.) 36 201
Monarch (East Kootenay) ... 29 29
Paradise (East Kootenay).... 38 1,361
Queen Bess (Slocan) 102 1,045
Quilp (Republic, Wn.) 150 509
Retallack (Slocan) 93 278
San Poil (Republic, Wn.) 157 711
Slocan Star (Slocan) 118 833
Standard (Slocan) 45 6,219
St. Eugene (East Kootenay) ... 84 975
St. Eug. Leas. Co. (East Kootenay) . 43 82
Sullivan (East Kootenay) i 2576 - B2A27
Surprise (Slocan) 87 1,001
Van Roi (Slocan) 78 462
Venus (Carcross, Yukon) 88 186
White Bear (Rossland) 202 202
Wonderful (Slocan) ' 37 157
Other mines 45,478

Total 8,184 208,411

The Jackling interests, which control the Utah Copper
Company and the Alaska-Gastineau property at Juneau,
have acquired, subject to some minor considerations, the
Bugaboo group and the Conqueror group of iron ore claims
in the Gordon River District on the West Coast of Van-
couver Island, and have under options several other iron
ore properties in the Province.

According to the Brewer report on the iron ore de-
posits of Vancouver Island, the Bugaboo group has a
probable ore tonnage.of 500,000 and a possible ore tonnage
of 250,000 more, or a total of 750,000. The Conqueror group
has an actual tonnage of 16,000, a probable of 230,000, and
a possible of 120,000, making a total of 366,000, and includ-
ing both of 1,116,000. The iron ore is magnetite and well
within the “Bessemer” limit.

The Jackling interests have refrained from entering
this field until a metallurgical coke could be produced that
would stand up against the severe blast furnace conditions.
By a process of mixing of coals, a suitable coke has been
produced. It is stated that coal properties have been
acquired, which will be developed to the producing stage,
and then by-product coke ovens will be installed. It is
proposed to erect on some favorable location a blast fur-
nace for the treatment of the ore. What will result after
pig-iron has been produced is not stated, or has not been
definitely decided upon. The Alaska-Gastineau engineers
" have investigated the properties and the negotiations have
been carried on by the Pacific Improvement Company of
Seattle. Messrs. Morgan & Company, mining brokers, of
Vancouver, negotiated the deal for the sellers.

The Grand Forks Gazette says:—

“If metalliferous mine and smelter managers in British
Columbia would plainly express their feelings, they wot
probably agree that the most annoying and expensive
drawback to their operations in this Province is the u#”
certainty of the coke supply—on account of there being
every few months a strike or tie-up in the Crow’s Nest Pas®
coal fields, the only Interior source of supply. This has
been the case ever since those magnificent coal measures
were opened, some 15 or 20 years ago. After things Wer
moving nicely at the metal mines and smelters for a time
then would come a bump, an explosion or a strike of someé
sort, completely stopping all operations in this part of t},‘e
Province for a time. At present, the coal mines seem like:y
to operate for a time, anyway, because the Dominion Gov-
ernment has them in hand as a war measure. %

“The largest consumer of coke by far in the Provi
is the Granby Company—with its two smelters having
daily capacity for some 6,500 tons of ore, and coke in Pro
portion, but other smelters are equally affected in the sameé
way when an upheaval comes. ;

he

“Some fifteen years ago some of the directors of 4
Granby organized and started the International Coal an
Coke Company, with mines and coke ovens at Colema
Alberta, just across the British Columbia boundary, an
thought they had the coke situation well in hand. F
some reason the company as such, however, did not “5:'1
the International coke, the product going to Greenw00
smelter for years.

“Then the Great Northern interests secured a 1ar8s
slice of Granby stock and also bought into the Crow’s Nes
Pass Coal Company, but the strikes came along perio i
just the same. Later Granby Company itself put 2 COOO
million dollars into that same stock, hoping to be ablé ts
throw oil on the troubled labor waters of the coal camf
—as the company had always been able to get along W'
its own men at its mines and smelters. And still the strike
eventuated with more or less annoying regularity, and € s
the Granby employees and shareholders untold thousad®
of dollars in necessitated shut-downs. The one this st
mer is a painfully financial case in point.

“Meantime, Granby’s second smelter at AnyoX ofi
Granby Bay, up the coast, is also_calling for increased SUP,,
plies of coke, while up to a few weeks ago the Grand o% K
smelter of the company has been cold for months for lac
of that commodity.

to 89

“Now comes the news that Granby proposes 2 2
directly into the coal mining and coke making busif
itself, and see what can be done to take care of the €@
and coal situation as far as its own needs are concerned'
Akccording to report, it has just acquired between 1,50 aI}n
2,000 acres of choice coal lands near Cassidy’s Landing {
the vicinity of Nanaimo, on Vancouver Island, at a 0% e
some $700,000, and proposes to expend something I

$500,000 in improving them, besides another $1,500, mne
coking oven plant, the latter possibly at Anyox, wheré .
big smelter is located—and is being made larger. -

“At Anyox the company also has a large steam a;:xn

iliary plant to supply power at seasons of the year T,
the hydro-electric equipment cannot furnish the requ!

B
Ladysmith Smelting Corporation, Ltd-

Buyers and Smelters of Copper, Gold and Silver 0reS

OFFICES:

nce

dicallys -

On Tidewater 504-507 Belmont Buildiné

Vancouver Island

Vlctorla‘.ﬂ;c'/ ,
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fnergy. Its coal mines can thus supply immediate steam
fequirements also when called upon.

“Altogether, the story is an illuminating commentary
on how dependent the metallurgical industry of British
Columbia is upon the coal mining industry, and how one
Company—the largest in its copper field—proposes to
dfrange to secure, if possible, an uninterrupted flow of coke
Or its extensive reduction works.”

The Canada Copper Company, owner of the British
Columbia Copper Company, is being financed to build a

- %oncentrating mill of 3,000 tons daily capacity at the outset

stead of an initial unit of 1,000 tons daily, as was contem-
Elat?d, says a New York report. The cost of the plant, to
D¢ situated at Copper Mountain, near Princeton, B. C., and
s contributory departments will be in the neighborhood
%f$2,000,000, according to the same source of informatiop.
he improvements include an adequate hydro-electric
foWe'r installation and a 12-mile railroad spur from Prince-
on, B. C. The expenditure in development of the Copper
ountain mine was $396,000 up to July 1.
Decision to build a mill of 3,000 tons capacity was
ncouraged by results obtained in a flotation test mill of
tons daily capacity on the Copper Mountain property.
Oscar Tachmund, general manager, recently said the
ne obtained 10,000,000 tons of reasonably assured ore and
000,000 tons of probable ore, according to the measure-
Went of engineers. This tonnage estimate has been con-
S“ned by engineers employed to make an independent
r“rvey, according to official statement. It has been stated
fpeatedly that the average content is 1.74 per cent. copper
a small quantity of recoverable silver and gold.
S f_l'ese ore reserves have a net value of $54,810,000,
bCCOrdmg to a New York publication. This valuation is
sed on a 25-cent copper market, a cost of 95 cents a
Poung for production, and an extraction of 90 per cent., it is
Stateq, /
D A deal has been closed by which the Nelson Mining &
& evelopment Company takes over the Lost Cabin mineral
dims. The first payment has been made to the owners,
Tnest Ballinger and George Smith. Development work
Tobably will be commenced soon.
r: he claims are located about two miles east of Hall
g:ﬁd‘on- The ore is said to be high grade silver-lead and

de lR' A. Grimes, representing prairie capitalists, closed 2
faa recently for the purchase of the well known and
imOUS'. Dunvegan mines, situated at the head waters of
Csh River and about 10 miles from the main line of the
B R. east of Revelstoke. The Dunvegan was owned by
De mas Bain, of Revelstoke, and R. J. erkWOOd, of New
or Over, formerly of Revelstoke. Officials of the Nash
Qhﬁamzation, wholesalers on the prair}es, are the pur-
actiserS, and are represented by Mr. Grimes in the trans-
u: A company has been formed to be known as the
monvegan Mining Co., Ltd., with a capitalization of $250,-
age.m e property will be operated under company man-
up fe“t. Already Mr. Grimes has under way the opening
creo the trail for the transportation of supplies for the
of miners who will be put to work developing the
Ity this winter.
Shoot he Dunvegan lead is fully 20 feet wide with a pay ore
feet fof four feet wide. Assays taken from across the four
c‘htol ore gave return of $266.95 per ton, being 70.9 per
1€ad and %4.4 oz. of silver to the ton.
esides the silver-lead ore bodies there is a defined

pere

body of high grade zinc ore, which has, however, received
very little attention during former development.

A despatch from Ladysmith under date of August 13th
states that the official opening of the Ladysmith smelter
took place this morning, when several furnaces were blown
in. The smelter has a capacity of 1,200 tons per day. For
the present about 700 tons will be handled daily. California
ore with sulphur contents will be utilized in connection
with the treatment of customs ores from Alaska, the Queen
Charlottes, Vancouver Island, Hazelton and the southern
Interior. Large shipments of copper have already been re-
ceived. Rossland, Ashcroft and Agassiz are among the
southern Interior sources of supply.

Work has been started at the Silver Standard mine at
Hazelton for the installation of a concentrator to handle
the ore that has been developed.

Checks are being drawn for the payment of another
25 per cent. of the claims of the unsecured creditors of the
Lucky Jim mine, announced A. G. Larson, receiver for the
property. Some months ago 25 per cent. was paid off, the
present disbursement bringing the total to 50 per cent.
With the first mortgage and interest the amount paid off
since Mr. Larson took charge under an order of the British
Columbia courts is near $50,000.

Lucky Jim ore is being milled at the Davys concen-
trator at Kaslo, where one shift is being operated. A
second shift is to be put on soon. Both the wet end of the
plant and the magnetic separator are being worked. The
saving that is being effected shows an improvement over
former runs. It is expected that the flotation plant will
shortly be in operation.

What may possibly result in the opening up of com-
mercial deposits of manganese ore appears to have been
started up near here, as a result of the efforts put forth by
Mr. A. J. Curle in a search for that mineral, says the Kaslo
Kootenaian.

Mr. Curle has advanced his work so far as to make
shipments of local manganese ore a possibility within the
next 30 days, and his prospecting has led him to hope that
the deposits will prove of great value.

Following work which has been under way since early
spring, Mr. Curle was able to make a definite announce-
ment regarding what has been found this week, and stated
that he has from 1,500 to 3,000 tons of commercially valu-
able manganese ore in sight, and that he moreover has
contracts calling for the delivery of 1,000 tons to the Bil-
rowe Alloys Company of Tacoma, Wash. This firm is
pressing him to have shipments started at the earliest
possible date.

The manganese deposits lie along the Kaslo-Nakusp
line, six miles from Kaslo, and one mile above the South
Fork, and were first noted by Mr. Curle some nine years
ago. The value of the mineral at that time was not suffi-
cient to render the find of any great value except as a min-
eral curiosity.

Careful prospecting of the ground in the spring led to
the staking of five claims, three in the name of Mr. Curle,
and two of them are owned jointly between him and A. R.
Heyland.

The values are said to be very good. Average assays
are stated to be 42 per cent. manganese, with scarcely any
of the detriments usually associated with this class of ore,
which renders it extremely desirable from the standpoint of
the firms who are in the market for it.

P. O. Bex 62

BOWES SCOTT & CO.

MINING AND CONSULTING ENGINEERS
AND VALUERS

SALMON ARM, BRITISH COLUMBIA

wﬂdon. England; and Coolgardie, Western Australia.

Diamond Core Drilling
ROBINSON CONTRACTING COMPANY LIMITED

503 WINCH BUILDING
BRITISH COLUMBIA

VANCOUVER




Corporations should
investigate ‘“Yorkshire”
service re stock issues

WHEN the YORKSHIRE AND CANADIAN TRUST

LIMITED is appointed Trustee of stock or bond
issues, directors and officials of corporations are protected
against over-issuing and all other errors which would
make them personally liable. Besides this, investors know
that such securities are guarded by efficient management
and ample assets.

See the “Yorkshire” to-day

Many investors—conservative ones—will purchase no
stocks or bonds unless a reliable trust company is both
Trustee and Registrar.

This is but one important feature of “YORKSHIRE”
service to corporations. It will pay those interested in
corporation development to investigate.

THE YORKSHIRE & CANADIAN TRUST

LIMITED
H. W. DYSON, General Manager
Yorkshire Building, 525 Seymour Street, Vancouver, B. C.

PHONE SEYMOUR 9086

A FINANCIAL

connection with this company places at the
disposal of customers complete facilities for the
transaction of local or other business; it also
iucludes the management of Trust Estates,
Collections, Wills, etc. ete.

Financial Agent, Trustee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, etc-

Ao Fraser Trust On.

122 HASTINGS STREET WEST
McKAY STATION, BURNABY
/

/

Put Your Public Utilities
on a Sound Foundation

Public utility properties are generally regarded as
standard investments in any community.

Their stocks are-also indications of the attitude of
the various governments to capital invested in their
districts.

As other investors take their cue from quotations
of public utility stock, see that your public utility
companies are given fair treatment and allowed a
return sufficient to induce other capital to the

New Westminster

Province.

Vancouver Victoria

Fine Wilton Rug Offer

Effecting Savings of from
$36.45 to $75.00 on a Rug

Carpets are steadily going up in price——~W0rd
was received from Great Britain only a week ago 0
a still further advance of 15 per cent.” This only
makes this Wilton Rug offer the more important:
They are the finest products of the British loomss
in patterns that are faithful reproductions of Per-
sian and Antique Chinese effects, and match UP
splendidly with the genuine Sarouk, Kermanshah,
Tabriz and Hamadan rugs. The immense saving
to be effected by present day purchasing is a con;
sideration everybody having a carpet need wil
gladly take advantage of. Specially suitable rugs
for offices, dining-rooms, living-rooms, library an
dens. Prices follow :i—

Today’s Sale

Sizes Value Price Saving
9x9 $ 9000 §$ 53.55 $36.45
9x10.6 10500 6255 40l
9x12 120.00 71.55 48.45
i 15000 8955  60.45
11.3x13.6 .. o TOR 101.50  67.25
ey e 187:50 11250 7500

fiudson’s Bay Company
GRANVILLE AND GEORGIA STREETS
VANCOUVER, B.C.

__/

il




