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A TIMELY COMPILATION has been made by Wm.
Iic""'ill'(i Hunter, B.A., barrister-at-law, of Toronto, of
® “Insurance Corporations Act of 1892’ recently
Passed by the Ontario ILegislature, with which have
peen incorporated notes of very many recent cases both
mt.he Canadian and Urited States courts under the
3tious sections of the Act, which, with other annota-
00S and specimen contracts illustrative of the provi-
US of the new law, makes a very valuable handbook
d(:: Companies and agents. The book has an intro-
of ;t‘)ry chapter by J. Howard Hunte.r, M.A., inspector
wm‘lsllrance for Ontario, and is published by the Cars-
: C,Ompany of Toronto. We are prepared to furnish
€ Work from the INSURANCE AND FINANCE CHRON.
E ‘fﬁiCe at publishers’ prices, from $5.00 to $5.50,
agenl;dmg to style of binding. Every company and
doing business in Ontario should have a copy, as
Changes in the law are many and important.

U Soug TIME SINCE we called attention in these col
8 40 the good-natured, free-and-easy practice too
. “Mon among fire insurance adjusters of adjusting

thgy»;fclaims at the full amount claimed, simply beciuse

Qlas;“'e Small and seemingly unimportant. But this
ens of claims is very numerous, and an excess pay-

Of fifty or a hundred dollars on each amounts to
ymftse 3ggregate, and may make the difference in the
and.a.“?({unts of a company between a small profit
ing Positive loss, We notice that the Continental
the maCe Company of New York has been looking into

tte‘: of careless adjustments, and as a result has

to-day ; S3yS :—“The margin of profit in the business
igpe’ :i not five per cent., and we firmly believe that
%tnpetan five per cent. is being thrown away by

0t adjusters, thus breeding fires by letting

dishonest insurers see that money can be easily col-
lected from insurance companies. We have no money
to throw away to unwarranted loss claimants, and, on
the other hand, we do not desire to save money by un-
warranted salvages.””  All honest claims should of
course be fully paid, butit is worth the while of the
companies to see that “ money is not thrown away on
unwarranted claimants.”

THAT THE GROWTH of life insurance on this conti-
nent has been many times as rapid as the growth of
population is a notorious fact, but the volume ot the
growth itself can only be understood by referring to
the figures which measure the progress of the business.
Taking the short period of seventeen years, from 1875
to 1891 inclusive, we find upon reference to the insur-
ance department reports, that in Canada alone the
aggregate premium income has increased from $2,882,-
387 in 1875 to $8,507,655 in 1891, the new insurance
issued from $15,074,258 to $37,866,287, and the insur-
ance in force from $85,000,264 to $261,645,627. Thus
the premium receipts have trebled, the new issues
increased about two and a half times, and the insurance
in force considerably more than trebled. The growth
of the business of the Canadian companies has been’
more marked naturally than that shown by the above
totals for the entire business. Thus, their premiums
have grown from $707,256 in 1875 to $4,347,543 in

1891, the new insurances from $5,077,601 to $21,904,-

302, and the insurance in force from $21,957,296 to
$143,368,817. In the United States the premium
income increased from $83,393,656 in 1875 to $159,710,-
071 in 1891, the new insurance issued and taken from
$256,131,663 to $750,419,332, and the insurance in force
from $1,997,236,230 to $3,861,584,383. In both coun-
tries combined the increase in premiums since 1875 has
been $81,941,683, new insurances issued and taken
$517,079,698, and insurance in force $2,040,984,516.

IT IS AN UNDOUBTED FACT, that for the past
dozen years and more, and especially during the past
three or four years, not only has better building con-

_struction and better fire protective appliances been
‘urged persistently by the press, but decided improve.

ments in these respects have actually been made.
Fire-extinguishing appliances generally, sprinklers in
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a large class of risks, and greatly improved methods of
building constitute a condition which, compared with
ten years ago, logically argues a decreased fire loss.
And yet there is no such decrease, but the reverse, in
spite of the improved condition. The committee on
“ Lighting, Heating and Patents,”’ reporting to the
National Board of Fire Underwriters at the recent
meeting, plainly say that *‘first class buildings, with
the best of occupants, containing merchandise of the
safer classes, with approved heating apparatus, have
been destroyed in such numbers and in so many
different localities as to attract the special attention
not only of underwriters but the public generally.” Is
this state of affairs due to increased moral hazard
among ‘‘the best of occupauts,”” or to some other
cause? ‘The committee seem to think that the new,
unmeasured and half-mysterious element of “electricity
introduced so recently into human affairs has a great
deal to do with a correct solution of the loss problem.
So do we.

A LIFE INSURANCE agent can scarcely commit a
greater blunder than to decry a competitor. ‘To spend
time to convince a client that another company is
unworthy of confidence is worse than wasted time on
the part of the canvasser, for if he succeeds he has
only weakened confidence in all companies, for the
average man knows that, substantially, there is not
much difference among the regular, established life
insurance institutions after all. The bad policy of
attacking rivals is realized by the best and most
successful agent, who, while admitting frankly that a
policy in any of the companies isa good thing to have,
labors to show that hisown company has special merits
and is best for his particular client. We are pleased to
note that the Weekly Statement, published by the
Mutual Life of New York, gives some wholesome
advice to agents on this subject when it says: *‘‘ We
say in all earnestness, while under all circumstances
you uphold the dignity and stability of our own
great institution, you should refrain from saying ought
against our competitors. ‘The sensible iusuring
public will respect you and more promptly accept the
contracts you offer. Your company will commend
you, and you will reap the well-earned reward of your
labors.”’’ What if all companies should sincerely give
and all agents sincerely take this advice ?

WE WOULD COMMEND to that portion of the insuring
public who profess to believe that the business of fire
insurance is exceedingly profitable the statement of
Mr. D. W. C. Skilton, president of the National Board
of Fire Underwriters, in his address at the recent
annual meeting in New York, concerning the disap-
pearance of fire insurance capital during the past five
years. In 1886 sixty New York State companies had a
combined capital of $20,587,020, and at the end of
1891 there were forty-two-eompanies having a capital of
$17,000,000, a decrease of over 314 million. In 1886
two hundred and twenty-three companies of other
States reported a combined capital of $60,447,737, and

at the close of 1891 one hundred and ninety-one’

reported $54,223,605, a shrinkage of $6,124,232; or for
all the companies of both classes above named, a
decrease of $9,811,152 in the five years. In this con-
nection, we may call attention to the further fact that
in 1891 the companies in the United States, home and
foreign, reporting to the New York insurance depart-
ment, paid an aggregate for losses in the United States
amounting to $73,008,954, which was 61.23 of the pre-
miums received. The expense ratio to premiums aver-
aged 36.6c, allowing nothing for the proportion of home
office expenses chargeable to the foreign companies.
Thus expenses and losses combined absorbed 97.83 per
cent. of the premiums received, leaving alittle over two
per cent. to show for the year’s underwriting !

NET RESULTS TO COMPANIES IN CANADA.

The net results, financially, of the business of 1891
to the fire and marine insurance companies doing
business in Canada are of interest to contemplate.
Taking first the Canadian companies, we find that the
total net premiums on all business in all countries
amounted to $3,586,852, and the total losses and ex-
penses to $3,777,230, showing a loss on underwriting
account of $190,378. The total income from all sources
(additions to capital excluded) was $3,733,481 and the
total expenditure for all purposes $3,922,487, the excess
of expenditure over income being $189,006. A com~
parison for the past five years shows the following fof,
the Canadian companies :—

INCOME.
1891. 1890. 1889. 1888, 1887.
$ $ $ $ $

Premiums. ... 3,586,852 3,603,152 3,539,641 3,348,046 3,346,969

Interest, etc.. 134,421 135,875 119,929 119,816 114,522
Sundry ...... 12’,208 14’,287 12,420 16:,568 18,399
PR
Totals.c.... 3,733481 3,753,313 3,671,950 3,484,430 3,479,89°
EXPENDITURE.
1891, 1890. 1889. 1888. 1887.

. $ $ $ $ $ 82
Losses paid... 2,590,260 2,254,567 2,417,047 2,355,961 2,397,3

EXpenses..... 1,186,970 1,114,472 1,064,558 1,009,168 1,031,697
Dividends to 23
st’kh’'lders.. 145,2 135,6 126, 122,198 123.4

45,257 135,690 126,759 98 123473

Totals. ..... 3,922,487 3,505,029 3,608,364 3,487,327 3,552,5ol

It will be seen that of the five years given but tW0
show an excess of income over expenditure, that &
1889 being merely nominal, but that of 1890 yielding 8.
fair margin—$248,284. The total income for the five .
years was $18,122,203 and the total expenditufé;,.
$18,075,707, showing for the whole period an excess ",
income of only $46,496, thanks to an exceptionamiﬁ
good year in 18go. In other words, by the use O
interest and sundry income, an average dividend 9
only about seven per cent. has been realized on the -
cash capital employed and the trifling margin 9
$46,496 saved in five years. And still the public talk
about the big money made py fire insurance, an
clamor for lower rates. .

Taking a glance at the results of the year to Bﬂt;e(
and American companies, we find that the total
premiums of the former amounted to $4,211,480-
combined losses and expenses amounted to $3,7 26,61
the excess of the former over the latter being $484:°
The receipts from interest and sundries were $336'
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which, added to the premiums, make a total income of
$4.547,608. The expenditures of course do not in the
account of business in Canada include dividends on
capital, hence the total expenditures reported consist
of losses and expenses, which, as stated above, are
$3,726,619. The excess of income from all sources
Over total expenditures was $821,089.

The American companies report net premium
Teceipts at $704,146 and combined losses and expenses
at $632,595, the excess of premiums being $71,551.

otal income, including $35.566 from interest, etc,
Was 739,712, and total expenditures $632,596, the
€xcess of income being $107,116. As with the British
Companijes, of course no dividends on capital are
!cluded in expenditures. The combined income of
the British and American companies was $5,287,410,

and the total expenditure $4.359,214, the excess of-

come being $926,196 for the 32 companies, which in
1891 wrote risks amounting to $491,826,670.

Now, if we consider that all these companies are
branChes in Canada, and not only in the above ex-
Penditure have not included their contributive share to
i:tal dividends on capital, but have not charged against

Come a proportion of home office expenses, we shall
¢ that the above excess is more apparent than real.

tleast twelve per cent. of income we think for pro rata

are of both dividends and home office expenses should
added to expenditures, or a sum of $634,489;

) Ucing the excess of income over expenditure to
o 91,707 to be divided among 32 companies. Not much

2 bonanza is fire insurance for companies located in

Bada after all, ‘

Morg TAXATION FOR FIRE INSURANCE.

adg?fen the bill making sweeping changes in and

tions to the insurance laws of Ontario, and which
ance gnally passed under the title of ¢ The Insur-
Resteq Orporations Act, 1892,”’ was pet.lc%ing, we sug-
et that V‘{atchfulness as to the provisions ofthe bill
s Bg fire insurance would be in order. It now ap-

the o however, that a provision was incorporated in
“lla;:lt’ as passed, taxing the fire companies $100

1 GOY- Although they are authorized by the Fed-
D(’tnini Vernment to transact business through.out the
‘lebecon' for which they are taxed, the Provinces of

i and Nova Scotia and New Brunswick have
the $100 a further tax, to which burden is now added
B.ﬁ fo}' the privilege of doing business in Ontario.
s th“_" the companies are ordered to file a state-
Worlq of g‘?lf assets held in the various countries of the
luent ' uch is one of the blessings of plural govern-

Deatf’i:mted out some time ago, when the insurance
Coy ; S together with the banks appealed to the Privy
Q"‘lnci against the Quebec Government tax, that the
People w§°‘11d not intervene to disallow an act ofa
llndo 01a1n.1ed and were permitted to make direct
Qray;, CoF their self:-government. ‘T'he fault was in

in
- byq gtg UP the Act of Confederation, when it was,

.

;;versight, omitted to include insurance and
branches of commerce, over which the

Federal Government alone should have full and entire
jurisdiction. Had - 'this been done, our various Pro-
vinces could not have imitated the different State gov-
ernments on the other side of the border, and success-
fully meddled with and laid burdens upon leading and
necessary branches of our commercial system.

So much for the general view of the question; but
whereas in regard to the province of Quebec there may
have been some excuse—though we maintain no justi-
fication—for the tax upon insurance companies in order
to make up a deficit of revenue, this can not hold
good with respect to Ontario. We are not aware that
there is any shortage in Ontario’s finances, and the
Insurance Report issued under the Federal law gives
the public all the information that can possibly be
necessary as to the standing of all licensed companies.

It is surely time that this intermeddling, frivolous
legislation should cease, and that insurance companies
complying with the laws of Canada should, like other
vendors of merchandise, be free to carry on their busi-
ness from Halifax to Victoria without interference from
any Province belonging to the country. We must
also condemn in the strongest terms that portion of
the Act which, setting at naught the Dominion law,
requires every company, whether their head office be in
Ontario or otherwise, to appoint an attoruey to receive
process ; a piece of vexatious legislation entailing
trouble if not expense upon the company of no prac
tical advantage whatever to anyone. Is it, we would
ask, too late for the Federal Government to repair its
error, and enact into law the self-evident fact that insur-
ance and, we may add, banking are part and parcel
of our country’s commerce ?

ACCIDENT INSURANCE FOR WOMEN.

We see that the question, why the accident com-
panies do not furnish accident insurance to women the
same as to men, is being asked in various quarters of
late. ‘This question receives extended consideration in
a late issue of the /nvestigator of Chicago, which refers
to the discussion of the subject by the Boston G/obe, and
adds its own views on the question. ‘There seem to be
a good many sound reasons why accident policies of
the usual kind should not be issued to women indis-
criminately, as a class, many of which will readily
occur to an observing mind. A majority of women
are not providers, but are provided for ; they are not
wage-earners, and their time is not measurable in
dollars and cents, hence in case of disablement by
accident or from any other cause an indemnity at so
much per week would be a solecism. Indemnity pre-
supposes loss ; but so far as the majority of women is
concerned, disability to pursue their vocations does not
entail loss in the same sense that loss comes to wage-
earning men and to men generally. Ifit bereplied, that
many men are neither providers now wage-earners, and
that to them disability would not entail loss of time
which has any appreciable value, we quite agree with
the statement, which only proves that not only most
women but some men are not proper subjects for acci-
dent insurance.
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But all women are not dependent upon others; on the
contrary, many women are providers, not only for
themselves but for others. They regularly produce
something in the world’s workshop, and being pro-
ducers their time has a real value quite as tangible and
definite as in the case of men. A woman entirely
dependent upon her own exertions for support, or a
wage-earner for others who are dependent, is, we think,
quite as legitimate a subject for accident insurance as
though she were of the masculine gender. The whole
question of accident insurance for women then, as we see
it, comes to this : women as a class, for the reasons first
above named, unlike men as a class, are not properly
insurable, but some classes of women, like men as a
class, are just as properly insurable. With the company
it should simply be a question of proper selection, as is
well stated by the /nvestigator, and we fully believe that
the class of women who, as producers and wage-earners,
are the proper subjects of accident insurance would, by
reason of less exposure to danger, prove to be a better
class of risks than men, as men are usually taken,
This is a nineteenth century question and will bear dis-
cussiomn.

COMMERCIAL UNION ASSURANCE COMPANY.

The thirtieth annual statement of the Commercial
Union, covering the transactions of 1891, and printed on
another page, greets the public as very satisfactory
reading. A year ago, in dealing with the company’s
annual report, we noted not only largely increased pre-
mium income but largely increased net resources. This
year an examination of the 1891 statement shows an
increased business over last year, and an increase in
its various funds of nearly a million dollars. ‘The total
income from all sources was $7,608,770, as against $6,-
999,275 in 18go, of which $7,136,220 was from pre-
miums—fire, life, and marine. In the fire department
the net premiums amounted to $5,120,295, as compared
with $4,696,490 in 18go. 'The fire losses were $3,284,
160 in 1891 and 2,904,300 in 18go, or a little more
than 64 per cent. of the premiums for 1891, and about
62 per cent. for 18go. Considering the universally in-
creased fire loss of the past year this increase is a very
moderate one. The total income in the fire branch was
$5,262,395 and the total expenditures of all kinds $4,-
904,025, the excess on the year’s underwriting account
being $358,370. Of this amount $200,000 was carried
to profit and loss, and $158,370 added to the fire fund,
bringing it up to $4,291,830. The marine branch shows
even more satisfactory results than in 18go, when it
carried $125000 to the profit and loss account. In
1891, the excess of income over expenditure enabled
the managers to add about $58,000 to the marine fund
(npw amounting to $1,310,190), and to carry forward
to profit and loss a further sum of $175,000. On a
business measured by $1,256,000 in premiums, this
must be regarded as a fair outcome for the year, as
marine insurance goes now-a-days.
ment, the business yielded in premiums, including an-
nuities, $759,925, an amount slightly in excess of the
previous year, From the year's resources there was

In the life depart- -

added to the life fund $417,160, increasing that fund to
$6,861,135.

Summarizing the condition of the company on Dec-
ember 31st, 1891, we find as follows: That the fire
fund was $4,291,830; the life fund $6,861,135; the
marine fund $1,310,190; and the profit and loss account
$326,160, making the total funds $12,789,315. Adding
the paid up capital, $1,250,000, and we have an aggre-
gate of funds amounting to the large sum of $14,039,
315. Other assets amount to $2,494,395, the total
assets at the close of 1891 standing at $16,533,705
against $15,833,310 at the close of 189o. When we
note that out of the year’s resources $312,750 was paid
in dividends to shareholders, or 25 per cent. on the paid
up capital, and that the above increase in the funds was
also made, it will be seen that underwriting and finan-
cial skill, joined to a high order of executive abilitys
have been potent in the affairs of the company.

Such a company deserves the widespread confidence
accorded to it, and nowhere does it have this more
heartily than in Canada, and in the adjoining States
where its business has long been large and prosperous-
In the Dominion no company is better known, and the
confidence placed in it is well attested by the fact that
last year its net fire premium income here was $359,153
and that it had risks in force amounting to $37,969,650
Conspicuous among the representatives of the Commer”
cial Union are Messrs. Evans & McGregor of this city’
the well-known and able managers of the Canadia?
branch of the company, who are widely recognized 3%
first class men, well fitted to a first-class company.

PRO-RATA CLAUSES AND THE “FIRE UNDER-
WRITERS’ TEXT-BOOK.”

A prominent underwriter of Toronto writes us, refef”
ring to clauses 359 and 360 on page 141 of the « Fire
Underwriters’ Text-Book ”’ referring to * Pro-Rat?
Clauses,” and calls in question the correctness of the
statement that the second named is “ the same as th
first but more simple.”” Here are the two clauses :—

1. On Property in Several Localions.

359-—It is understood that the amount insured under thi®
policy shall attach in each of the above named localities, in 5‘;-”7
proportion as the zalue of the property contained in cack o8l
shall bear to the aggregate value of the property at risk 18
the above describeq localities.

2. 1he same but more simple.
a!

d
360.—In case ofloss, this insurance shall contribute .';)
pay in proportion as the zalwe in eack building (or localt
shall bear to the valuein all of thz buildings (or localities)

in described, at the time of such loss.

The intent of both clauses 339 and 360 is z'dmﬂ"“llj
the same, though expressed somewhat differently, t at
of 359 being the more complex of the two. The objec
sought is to sub-divide the payments upon any 10sS uf”
on any one or more of several buildings, covered P o
single sum in the aggregate, in the several Proportlo,
that the value in each of the buildings bears to that
all of them. st

To reach this result, the provisions of clause 359 2
much more complicated than those of clause 36% o
they are nevertheless to the same purport, for the;

portions of an aggregate insurance applying to €8¢
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the several buildings included therein, under clause
359, has first to be ascertained by apportioning the
values contained in each building to the aggregate
value in all, and apportioning the insurance in the same
ratios. Here is where the va/uebecomes a contributive
factor of the Zzsurance in this clause. ‘T‘he insurance
upon each building having been thus found becomes
the contributive factor to Joss in each building. The
difference here between insurance liability and loss
liability should be noted.’

Under the much more simple clause, 360, the va/ue
becomes alone the contributing factor of each policy
upon the loss in ea¢h building in proportion to the
aggregate value in all. Valwe is thus the contributive
factor sought for in both clauses, though applied in a
different manner in each of the two ; hence clause 360
“ds the same but more simple ”’ than clause 359, as the
“Fire Underwriters’ Text-Book  describes it.

THE CON\FEDEBATION LIFE ASSOCIATION.

This sterling Canadian institution has completed its
twentieth year with 1891, and the outcome of the year’s
transactions are recorded in the statement printed on
another page. Like preceding years, the results of the
!)usiness done were eminently satisfactory, and show
mcreased assets, gain in insurance in force, and, what is
More indicative of solid growth, a larger net surplus

han at the end of the previous year. In amount of
Bow insurance issued, a good average year’s work is
shOWn, the total issues reported being $2,897,000 under
1,842 policies, all of which excepting $55,500 was taken
an(} paid for. The total premiums, after deducting
x'e‘ll-'lsurances, amounted to $700,455, including $37,568
Of annuities. Receipts for interest and rents amounted
;‘; $172,092 and the total income to $872, 547—an
to:reas§ over the total .income of 1890 of $95,406. ‘The
& al disbursements, including over $58,000 paid as

Vidends to policyholders, amounted to $487,440,

::glng a balance of $385,107 to increase the reserve
Oldadd to the surplus. The surplus as regards policy-
ded €IS now amounts to $412,068, and the net surplus,
actl(l)ctmg capital, to $312,068, vsrhich is a very satis-
totg Ty surplus for a company of its age and size. Tl}e
over ';'clhssets now stand aF $3.675,293, and show a gain
e g Ose of the preceding year of $355,095. Besides
CCumulated assets, the uncalled capital of $9oo,-
Pol; z‘ﬁ:rds an additional guarantee of no little value to
the vi olders. We have heretofore called attention to
uuifol-ryl low death rate of the Confederation, which has
althoutghy t;een a long way l?elow th.e table rate ; and
taligy Wé.s$§21l bhobwed & considerable increase, the mor-
AMount 1, y about $£?. 50 on each $'1,ooo of the mean
We i, sured. The income from interest, as 'usual,
nques,t_more than sufficed to pay all death claims.
ssleatio 0;0{1ably the Confederation has an .excellc?nt
invest {‘IS‘kS, and so prudently manages its affairs
Public wh'ltb funds as to deserve the confidence of the
eXteny M‘Ch 1t has come to enjoy to a gratifying
the o Anaging Director J. K. Macdonald, so long
thro, » Cutive head of the company, is recognized
. 2Ughout the Domini 1fal :
Ning ene ominion as a skillful manager, com

Merprise with prudence, and sound judgment

with thorough knowledge of the business of life insur-
ance. The result to the company is that steady, healthy
growth which legitimately belongs to the bestlife insur-
ance institutions. The various representatives of the
company in the field very naturally are men chosen not
for qualities of meteoric display, but for ability to do
good, abiding and honest work. Of these gentlemen,
Mr. H. J. Johnston of this city, so long known as the
efficient manager for the Province of Quebec, may be
noted as an honorable example and one who deservedly
enjoys the esteem of his associates and the confidence
of the public.

U.S. BUSINESS OF FOREIGN COMPANIES.

The following interesting information, showing the
record of the United States business of each of the
foreign fire companies sirce the entrance of the first in
1861, is compiled by the Standard from extended
tables in the Jnsurance Age. 'The number of years
covered is from date of entrance to the close of 1891 :—

Years Prem.iums Io!§cs Losses to
COMPANIES. - Received. Paid. Prems.
British America,..oes «..... 18 $9,075,175  $5,900,604 68.8
Caledonian........ .. .....s 2 1,178,536 522,240 44.2
City of London. ... ..... veer 10 5,040,381 3,403,169 68.1
Commercial Union.......... 2I 30,498,217 17,271,701 56.8
Guardian....ee .ooverunns . 21 9,512,888 5,008,890 52.6
Hamburg-Bremen...... ceees IQ 12,174,387 7,041,491 57.8
Imperial ...evevveer vuvese 24 18,500,157 12,271,756 66.0
Lancashire...... .... ceeses 20 20,243,110 12,331,141 60.9
Lion Fire....voueveen veeces I2 4,554,569 2,731,952 64.3
Liverpool & Lond. & Globe. 31 79,839,022 51,062,408 64.0
London &* Lancashire. ...... 13 14,860,047 8,008,283 62.0
London Assurance.......... 20 13,001,770 7,581,647 58.1
Manchester.......... ... vee I 810,912 313,332 39.0
North British & Merc. ...... 25 34,487,187 24,314,622 70.4’
Northern evvveees coeerees 16 11,147,983 6,904,299 6i.9
Norwich Union,...ee veesen 12 5,573,090 3,273,047 57.1
Pheenix ...... .. eev vesssees 13 15,526,866 9,645,052 62.4
Prussian National...eo..... I 102,680 45,221 44.0
Royal..iveivivs cevesnsees 19 43,790,230 24,578,904 §3.I
Scottish Union...........e. 12 5,004,887 2,863,912 356.2
Sun Fire.ooves uennn eeeees IO 11)5017061 73069)640 6l~g
Transatlantic. ..o .ooe .o oeee 1§ 3,203,226 2,049,298 60,
United Fire.ouuveuseensoes 10 10,789,168 7,318,074 61.5
Union Assur. Society. .oooeo I 181,357 35,872 19.8
Western. ooy vves vesecesees 10 13,986,915 9,101,643 67.4
Totals..... Ceeere anenna $399,962,842 $246,873,020 61.7

UNION ASSURANCE SOCIETY.

This old and tried insurance institution comes to the
public with a very satisfactory report for 1891, showing
a considerable increase in business transacted, both fire
and life, and an augmentation of its funds. The funds
were increased by $542,425, making the total accumu-
lated funds $11,867,090. Of this the life assurance
fund and life reserve fund together amount to $9,132,-
505 ; the fire funds, general and foreign, with mortgage
reserve fund, to $1,667,695, the paid up capital to
$900,000, and the funds from profit and loss account to
$166,890. Back of these funds, which are carefully
invested, is subscribed capital of more than $2,000,000.
Glancing at the business of the year we find that in the
fire branch the premiums received were $1,176,330,
which was an amount of $460,095in excess of the pre-
miums of the previous year. The losses were $718,-
545, or about 61 per cent. of the premiums—a less ratio
than for the previous year—while the current expenses
were diminished over three per cent. An excess of
about $65,000 over losses and expenses remained from
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premiums, which was carried to profit and loss account-
During the last three or four years the life business of
the Society was largely increased, the new issues
having been $3,044,125 in 1888, with $109,345 in pre-
miums, as compared with $8,521,470 of new assurances
and $298,800 in premiums in 1891. The increase of
the latter year over 1890 in new issues was more than
$2,800,000. We are glad to note that this old and solid
company, under the capable management of Mr. T. L.
Morrisey, Dominion manager, is making a good record
in Canada, and is moving steadily onward..

THE SUN INSURANCE OFFICE.

Great age may or it may not be commendable in a
financial or other institution. When steady growth in
strength and usefulness keeps pace with the march of
years, then isold age meritorious. Happily, the record
of the Sun Fire Office of London during its long ex-
istence of 182 years has been a record of real progress.
It has been kept abreast of the times, and to-day is
stronger than ever before in its history, as no doubt a
year hence, it will be stronger than it is to-day. This
company was formed in 1710, though it substantially
existed in a primitive form in 1808, under the name of
the ‘‘ Exchange House Fire Office,”” an individual
scheme inaugurated by Charles Povey of London. A
year later, in 1809, the ‘‘ Company of London Insurers’’
was formed, to which in April, 1710, Povey’s institution
was transferred, at which time, by deed of settlement,
it constituted itself a society, under the name of the
‘“Sun Fire Office,”” by which name it had before been
christened by the public on account of the distinctive
house-mark which Povey had used from the first, a
device representing the sun with its divergent rays,
and which the company has used continuously ever
since. At this time the sum of £100,000 was provided
for the security of its business, though each proprietor
was individually responsible for the company’s liabili-
ties to the full extent of his property, which unlimited
liability has continued to the present day. In 1726,
by special Act of Parliament, it became more distinc-
tively a corporate body, the funds being then divided
into 4,800 shares of about 422 each, or £108,000 in
all. Before 1825 the full amount of these shares had
been paid back to the shareholders from profits. ‘These
shares were quoted in the middle of last year as high
as £483. Last year, however, a special act of Parlia-
ment was passed, giving the company enlarged powers
of various kinds, and authorizing it, under the name of
the ¢ Sun Insurance Office,”’ to transact all kinds of
insurance business. Under this act was also author-
ized a capital of £2,500,000 in 250,000 shares of £10
each, £2,400,000]0f which has been subscribed, and on
which has been paid up 10 shillings per share. How
valuable these shares are considered will appear when
we state that they are quoted at from £9% to 410 in
the insurance share market,

Under its old form of orgahization the Sun was ex-
empted from making any detailed annual report of its
affairs, and until 1888 it chose to maintain silence,
though enough was known of its condition to give per-
fect confidence in its strength. Since the date above

named, regular annual statements have been made,
such as are made by the other insurance companies,
and these have uniformly made a most creditable
showing. The statement for 1890 showed net pre-
miums received amounting to $4,358,395 and losses of
$2,354,916. The total income was $4,685,079 and the
total expenditure $3,684,683, leaving an excess of in-
come amounting to $1,000,396. ‘The total assets were
$10,044,711, and the various funds as follows : general
reserve, $5,500,000; reserve for unexpired risks, $1,-
743,358 ; dividend reserve fund, $650,000 ; profit and
loss account $r1,025,825; total funds, $8,919,183, the
balance of assets being mainly cash on hand and branch
and agency balances. The annual statement for 1891
has not yet appeared, but we learn from reliable
authority that the company’s operations were very
satisfactory. In 1882 the Sun entered the United
States, under arrangements made by Mr. F. B. Relton,
then secretary and manager, who soon after retired
upon a handsome honorarium in recognition of his
forty-seven years of service. Mr. Relton was the father
of Mr. A. J. Relton, the present efficient general manager
of the Guardian’s fire branch, and was succeeded in
1883 by Mr. E, H. Mannering, who has since been the
manager of the Sun, and to whose underwriting ability
of a high order the company largely owes its continued
prosperity. Its United States business, under the
management of Mr. J. J. Guile, has rapidly grown,
until its assets at the close of 1891 amounted to $2,510,-
368, its premium income to $1,755,176, and its surplus
to $856,842, while the risks in force amounted to $242,-
543,641. As our readers are aware, the company has
recently entered Canada for business, where it has been
so fortunate as to secure for its manager Mr. H. M.

Blackburn of Toronto, long and favorably known in
fire underwriting circles,

MR. H. M. BLACKBURN.

This gentleman, who has lately become the general
manager for the Dominion of the Sun Insurance Office,
with headquarters at Toronto, has had an experience
especially well calculated to fit him for his work, for
since 1873 he has been continuously in the current of
fire underwriting in Canada, and by long service here
has become thoroughly familiar with the entire field-
In the year above named, he entered:the office of the
Liverpool and London and Globe under Manager G-

F. C. Smith in this city, with which company he 1€

mained for three years, a part of the time in connectio
with the Toronto office. At the end -of this period
Mr. Blackburn entered the setwice of the Royal Cana”
dian, then under the management of Mr. James Dav?”
son, where he had charge of its Canadian business:
With this company he remained three years, doing
satisfactory work for the company, when he resign

his position to assume the management of the Cand”’
dian branch of the British America. In 1884, f0f
satisfactory reasonms, he left the service of the latte’
company to accept the position of office manager ¢
the Lancashire under Messrs. S. C. Duncan-Clark &
Co., at Toronto, where he remained with great sati¥
faction to his superiors and with profit to the ch’“f
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until the fall of 1887. At this time Mr. Blackburn
was offered and accepted the management of Ontario
for the City of London Fire insurance company as suc-
cessor to Mr. S. F. Magurn. With this company he
has remained ever since, his ficld, however, having
since been enlarged to embrace hoth the Provinges of
ontario and Quebec.  As manager of the City of Lon
don, Mr. Blackburn has well maintained his reputation
a» a good underwriter, exhibiting tact and judgment
to make the most of his opportunities, and to make
past experienice a stepping-stone to future success from
time to time.  In his new position, with the entire Do-
minion for his field, and with a company of the strength
and prestige belonging to the Sun Fire Office, Manager
Blackburn will be sure to give a good account of his
stewardship and add to his already well deserved repu-
1ation. We congratulate both company and managey
upon the consummation of the new arrangement. The
esteemt in whick Mr. Blackburn is held amoug his
associates is shown by lhis recent election to the presi-
dency of the Toronto Board of Fire Underwriters.

THE UNITED FIRE INSURANCE COMPANY.

As the business of this company during 1891 was
almost entirely a re-insurance business, its losses were
very naturally a reflex of the general loss ratio shared
by all the companies. That the ratio for 1891 was au
exceeptionally  large one we need not say, so that
while the outcome of the year's business was less pro-
fitable to the United Fire Re-Insurance Company—
until recently it has been called—than was the case in
180, its experience has been only similar to theaverage
expericnee belonging to the business. A year ago we
noted the increase in premiums during 1890, amounting
031,165, but in 18y1 the increase has been very much
larger.  Last year the net premimm income was $1,-
87,130, being 8459,055 larger than in 18go.  The total
losses were $£1,238,7850, an increase of 356,945, Anin
aease of almost half a million in premiums in a :singlc
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year, whilc the management expense was kept down
to about 31 per cent., is certainly a creditable perfor-
mance, and shows well for the enterprise of General
Manager Lane and his branch manager in the United
States and the superintendent in Canada. In the United
States, Manager William Wood is recognized among
underwriters as a man of progressive ideas and skillful
aethods and as a credit to the fraternity ; while the
Canadian superintendent, Mr. Perey F. Lane, of this
city, has in the short (dme during which he has occu-
pied the ficld built up a good and a profitable business,
measured in 1891 by neatly 184,000 in preminms and
more than $10 ooo,conat risk, with a loss ratio of only
about 48 per cent. The United States business has
been large, resulting in a premium income of $1,320,-
196, and assets at the close of the year of 31,309,199,
and a surplus of §360,727. \We have faith in the future
of the United Fire, and belicve its management to be
composed of men capable of learning by pas  experi-
ences and of using the means to achieve spccess.

It is pretty generally known that the United Fire and
the Palatine of Manchester are under one managemerty
aud practically form a partnership, unitedly making
a strong financial combination. In taking over the
City of London Fire, the Palatine increased its casa
capital by about $260,000 and its reserves by an equal
amount. After the former had paid its unearned pre-
mimn pro rafato the latter, there remained §510,000 of
its funds, which its sharcholders exchanged for 26.000 of
Palatine shares( 4'.. paid), aswe have herctofore stated,
at a premium of £2. ‘The resources of the two com
patics are now as follows 1—
ceees & 8OO0

833.890
1,282,530

salating, capital pand up.......... cesesenines
*latinge, TWSCIVeScecaes canes N
United Fire, fundsin hand.. coooioviiiivieennns ..

OBttt ceenencrnress saccsene saes snneae ™ 2970130

Besides theabove, the uncalled capital of the Palatine

15 $3,440,000, and that of the United Fire §750000, or a
cotbined total of 84, 190,000

ASSESSMENT LIFE BUSINESS IN CANADA FOR 1891

. - Total am'i, |u.._|_£".r th o Anctefeant | Nooof ceti | Netamountn | A\-“'""-'" N amennt le 1 Total clams
CoMPANIES. RSN R R i e B T Ol RS RN e
i i s,

CIA.\':\IX:IA.\' COMPANIES. 3 i 3 3 ; s T
Canadian Mutual Life.ec.ceos 136,703 962 1,25 220 5-162 36,102 | o 11:2.001 001
Cont. Travelers Mut. Benefit... 9::;.\; ! 193 ! '1.;:(:” .x,',"_;o ?."}'go.un + 18 LhALLY 9‘1.‘000
Aotual Relief Sociely -« veoe a3z ! 25! A 00 2,100 3035 | 33 Sos0v MSoo
Froviucial 'rovident Institution 89,619 ' 2,022 , 3000 5016 5,651,000 I ay 50,000 39.500
Telals for 1891 v eveveeenennnann 289,171 ;' 3452 5,050,250 13304 23030,602 I 144 226.501 156,301
Tolals for 1890 coencocnenannen] 230897 0 2,773 05925Q 12,952 ) 21goN.4q0 87 L3011 147,639
o MUERICAN CoMPANIES.

ovenant Mutttitlecee coesaannns 39.437 764 1,308875 W30 173,300 9 18,500 12,500
Jowal Reserve Fund ..., ..., 130,032 ),fl)‘;; 3,?(,3,«'{1 5.‘31 3 13.(»::;:;100 a2 m\':,ioo nl::\‘oo
Massachusetts Benctit Associat'n 12,667 135 60y,000 130 038,030 s 30 21,000
Totalsfor 1591 sevver veneannann 238,136 2,533 6,739.573 74547 18.427.300 56 158,000 145,300
1002l for 1590 ceveen cevnne vnane 215410 1,465 | 3.75%250 6,156 15,250.175 & 61 132600 | 128.007

RECAPITULATION.
(‘a::l‘un Lom}»:unca ceseveccas 289,171 39352 5,050,230 14,314 23,930,072 134 226501, 130,301
aun o eesvesened] 238,136 2533 | 5739875 7547 18,927,300 56 133,000 | 145,500
Tl for 19teeaiansenveneees} 527,307 5955 l 10,700,125 21,561 | 42,367,902 [+ 200 385,508 | 331,601
‘Touls for 1890 ceseacecanecnns 450,507 4238 ] 7.§_;_7_'50_o__ ) x§_.69$ 3_6_,259,616 138 284,004 i 275,736°
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RECORD OF FIRE LOSSES IN CANADA. FIRE LOSS FOR FEBRUARY, 1892.
We purpose hereafter to give each month’s fire loss ”

. . 2 . : OTA INs.
in Canada in detail, and having given March and April | Dare.| Locarion. RISK. L oss? Loss.
thus, we now give January and February so as to
have a complete record at the end of the year. We | -
give herewith first the totals of the first four months : Feb. 1|Bond Head..... Stores, etc.v.n +.v.| $20,000] $11,300

SUMMARY FOR FOUR MONTHS. ﬁ;ﬁfguebeé.... f’;g{:l .......... 2000|1800
. near Belleville..|Farm Dwelling.... 3,000 1,700
l‘?r January, 1891 """ Lo «or| $622,200 $462,700 g Montreal. ...... Printing Ofﬁc%. «..| 13,000{ 11,000
;, Debruary, PR seeesr| 245400 171,700 8|Gananoque. .... StOreSeecsee vones . 9,000 7,000
"‘ March, PR AR 702,1C0 4‘?9’222 7iWelland. ......{Storé..... ... vue 3,000 2,400
¢ Aprll, sesase sassacan 407,400 319, o|Mattawa ....... Stores. . .... . 8,000 5,000
. 21 207 000 7|3underland..... vevese.| 2800| 2,200
Total cevure covune sunnnnvnns $1,977,100/$1,393,909 : ilg:t:nr,alg.B e gf‘;r‘z‘s Barns el G000l 6500
ST e e ¢|Palmerston ....|Dwelling......... - 3,000 2,000
FIRE LOSS FOR JANUARY, 1892. €¢|Nars.......... . |Store and Dwelling.| 6,000/ 3,000
o ¢|Regina ...|Hotel and Stables..| 12,000 9,300
- = y V'ITVT Ins ¢|Buctouche, N.B.|Store...... crecnas g,ooo gOOO
OTAL 5. ic|Montreal. ...... |Refrigerator Store.| 28,000 29,
DATE.| LOCATION. RisK. Loss. | Loss. 1| Tilsonburg..... Carrigge Shop..... 2,0c0| 1,200
11| Napanee. ......|Furniture Factory . 7,000 4,000
11]5t. Cunegonde.. |Foundry.... ......| 6,000] 2,500
: 1 1 200
Jan. 2|Montreal.......|Stores,etC.... +...| §2,500| $2,100 ;g Z;zlc!gﬂ;rrg. Dd\;ellmg reesseees ;,gg :,;oo
zseaforth. «o.ooc| do ceeeeeeeery 18,000 15,500 Ic|Ottawa.... ....iTannery...... .... 5:000 2,000
1/Cote St AntoineDwelling........«:| 10,000 7,100 10{Wallaceburg. ..|Dwelling...ouu . .. 2000 1,600
1\Montreal South-\ do ....ee.eee] 1,200 1,000 12|Selkirk ... ... Flour Mill...v ....| 3000 1,000
3(Golden Grove../Woollen Mill........ 10,000} 5,000 14|Kingston ......|Bakery. PN 1,000 1,000
2 If°ng°‘."‘;""“ gallfer{““ seeesset 1,500 :2?.3 14{Raleigh Tp..... Farm Barn .......| 3,500 2,500
2::.a_ndw1c ) ""'Sf 00l-vseseeecncr) 3,000 ' 15|Wallaceburg. .. Bakery...... .....| 5000 3,700
3|Windsor. .cv.ee '(;rle{“ﬁ"" """" 7,000| 2,500 16/Aultsville .... .[Sto:€..eeeus vovees| 2,000, 1,800
5Longon......-- glt le RErYeoooss: g,ooo 4,000 16| Louiseville. ... |Bakery.... ¢eoeee] 1,800 1,100
5/Quebec. «ce voor Hotelbureon conenns ,000| 4,500 16|Montreal..,... .|Dwelling.... «o... 1,200 1,200
6|Hamilton.... ..Machine Shop.....| 31,600 31,600 1o Toronto do 2'ocol 1800
2|Amherst, N-S... Hotel...... ese0ee | 11,0000 9,000 Ig Montreal.......[Hotel.............| 2,000 I,Soo
6{Thorold. ......[Stores, etc.... «...| 20,000 16,200 15| do N Tailor.';.S‘l'l;:)‘p; Tl 4000|4000
o I\i?c:lu}gl:d".... g(;:'el,l Gl 1%,000 12,100 19 Q“ebEC..--.u ..|Hardware Store... I:SOO !,500
3| Bra e(; o Storese 000 4,000 2¢ [Montreal,......|Dwelling .... ..... 2.50c{ 2,500
8{Brandon....... §tores...... cesnen 15,000 12,000 . 20| Stirling . ov. » Store 16,900, 4,000
10|St. Catharines.. Stores..oaes seresel 12,0000 10,000 ol Windegzeeeeeee Dwell.i;;g:" ceveens 3,000 z:ooo
Sﬁzﬁ:{‘;ﬁgr' bc?ﬁié}&"” neeet] 5000) 3100 1¢|Perth..... .....|Saw Mill & Lumber| 2,500, 1,420
T eery Stables. .o 1,100 ’ 24{Longueuil......|Dwelling.... sc0ee.| 3,500 3,300
11Toronto. ... ...|Livery Stables. ... 7,500 7,000 25|3t. Cunegonde..|Bakery...o. ..| 3,000 3,000
12Smith’s Falls..|Paint Shop...ccevt| 3000 3,000 25Sherbrooke. ... [Dwelling ..... .es| 3.000| 2,000
12/Delhi...... .+ .. |Stores...... covase 4,000] 2,500 East Angus. .| do - g ceve nee 300 |',000
12{Ottawa..es coo. Qarnage Shop..... 2,000 1,000 27|Montreal v.. ... |Hay Press Factory. oo Vo 0
12|Port Stanley....|Stores and Hall.... 6,000 3,600 20 do Fuy St ) o 2700
12|Winnipeg...... Harness Factory...| 10,000/ 10,000 28 Ottawa. ... 00" St‘gre O€ sevees e en ;1'(7)00 T io0
1z|Perth.... ..oeerSaw Mill.ooeen o 2,500| 1,400 28|Port Arthur.... Stores“.... 10,000 4:100
14 Mont(r)etal. S‘O“]’]:""' el TA0O, 7400 26|Rossmore ...... Dwelling. ... .... 2,000| 1,400
:g tfl\i&;lrill tawa.... IC)l?:rc‘ti‘g """ e ;";gg I;I:mo 26|Coaticooke.... . Farm Property.. ..| 2,000 1,200
S sttt ’ ’ 6|nr Huntingdon. ceanees ]
14| Winnipeg. ... .- bc‘.mOléﬁ' Lot 18.0c0 13.500 ;9 Colbornelel.].g. .o.'j. Stgx(')es, (:?c ........ g:;gg 35 00
17/0ttawa. ... «... [Post Office.... ....| 7,000  Nil. 29{Belleville ...... Furniture Factory.| 4,0co} 2,000
17|{Windsor. ...... Stores.......... B 3,000f 1,500 » o
i7|Halifax.... ....|Salvation Army Ba. 5,0co| 3,020 00
15iToronto...c.. .. |Store.eeees ouves: 3,000 2,500 $245,420( $1, 1,7
16/|Montreal ...... Stableé,eeecere s oon 2,000 1,300 ‘ ‘
17Simcoe.... St reL i iiiee e 6,000 4,500
18{Three Rivers ..| do ..ees..vvene] 6,300 4,600 PRESIDENT SKILTON ON THE SITUATION.
18/McCann Station{Hotel.. ..... ...... 1,800 1,300 . ¢
18 g{linton o ?)\tzcl)mlsn o Stare | 20000} 13,000 In his admirable address at the annual meeting ©
20 treal.... .. esale Store...| 130, , . - .
2o do U1 |Produce Store ete.| o0 “l’g?:; the National Board of Fire Underwriters, recently held
20 Winch«:,lster. .. .[Store...... - eweeeel 1,500 1100 | in New York, Mr. D. W. C. Skilton, the president, ha$
21{Meaford.. .. ...1Bakery.... ........ 6,000 3,700 : e .
21!Bradford....... School.. seee vanans 5,000 2:500 the fOllOWlng . »
21|Moutreal.. ....|Produce Store.....} 2,600l 2,600 It appears to be a fact that the public, as well as tb€
2t Si:}xocoe ------- Jarious Stores.. .. 39| 3320 | underwriters, believe that. the moral hazard (p?rhaﬁ
22|London. ... ..:|Grocery Store...... 1gco| 1.4c0 | WE should call it the immoral hazard) has contrlpq;us
23|Whitby........ Hotel........ .....| s60o| 4600 | greatly to the fire waste of the country. Suspict
24|Hamilton...... Stores, etC.... ... 1,50C 1,500 | fires and the presentation of fraudulent or exaggef?te
26/Scotstow. ... Pulp Mill.... .....| z500c| 19,000 | claims for loss are looked upon with too much indiff€’”
2 {\)4:;52;3 B oo 1000 | ence by many communities in which they occur- >
26 Tweed....-.'... Flour a.n.d' .Sz;v.v.iViill 30200( 1 5:600 long as th.e losses are paid bX insurance comp anies
27|Cote St Antoine|Dwellings ... ...| “Sicoo| Booo | local sentiment seems to be satisfied. pould
28|Courtwright.. ..iSchool...... [ 1,60c 1,000 We cannot expect to be moral educators, nor S O
29|Ottawa...... ..Wholesgle Store.. | 16,000 16,000 | ; b s 3 1 creaté
ilPrescott. ... |Church and Manse.| 18,000, 11000 | it be expected of us, but is it not possible toof por’
31[Sarnia. ... vooi[Hoteloeueurs vevree|  agi00c| 2700 | COMmMuDIty sentiment, through the great army Ficial
31{Chatsworth.....|Store.,.vvv vevven.| 4,000 2,000 | agency force, that will demand such a thorough ot spi-
31{West Lorne....|Saw Mill........ ... 4,0000 2,000 | investigation of all circumstances surrounding sust:
—-—— | cious fires, and the presentation of fraudulent OF
$622,200 M6z,7og

aggerated claims, as to wake the successiul collsct®
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of such claims exceedingly difficult, and show, by
public disapproval and social ostracism of the guilty
partics, that such acts merit and will receive severe
condemnation ?

Underwriters are charged with the too prompt pay
ment of loss rlaims, aud it is urged that this is the cause
of many fires. I am confident thischarge will not apply
10 the adjustmment and settlement of clanms that appear
10 be frandulent, or those growing out of suspicions
fires.

Just how much justice there may be in the applica-
tion of the charge to the settlement of other claims I
am not prepared to say, but I am sure that if the enor-
mons amount paid annually for loss, the variety and
maguitude of the interests counnected with the same,
and the importance of enabling the assured 1o protect
their legitimate interests and prevent further oss, are
given proper weight in considering this charge, it will
be admitied that the companies handle this great finan-
cial question with remarkable ability, judgment, pru-
dence and discretion.

The importance of securing legislation by the States
povidiug for a_thorough official investigation of the
ceuses of fires should be kept in mind, with a view of
pushing a successful campaign before the different
legislatures at their next sessions. And our efforts to
secure local building laws providing fur improved con-
struction under a proper and efficient supervision should
be continued on a well defined plan.

Renewed efforts should be made to secure the passage
ofa National Bankrupt Law by Congress, for it is be-
: heved that such a law would be beneficient and effec-
. tive in reducing the fire waste.

The hazards growing ont of the use of electricity for
light, power, and many other purposes should receive
special attention by a fully empowered committee, look-
ing to the formation of uniform rules and restrictions
in line with the present knowledge of the hazard. Pos-
<bly the titme is not yet with us for fully measuring the
dements of danger commected with the introduction of
dectricity, but it is well understood that with ail the
sfeguards ~Iready introduced the dangers are great,
and there is strong belief that the fire waste has been
greatly increased by the use of this powerful property.

The relative amount of insurance tothe value of pro-
peity covered isa point that the adverse loss experience
of the past sixteen months has forced us seriously to
consider, and I am convinced that a more general use
of the co-insurance clause is demanded, and if secured
will bea powerful factor in reducing the fire waste.
The importance of this is receiving the thoughtful con-
sideration of the active miunds in our business far niore
than ever before, and the action of the New York local
ard in adopting an So per cent. co-insurance clausc
toapply to il rated risks in the Metropolitan District
isof the greatest importance, and foreshadows an era
of prosperity in New York city undenwriting., I believe
tatif the companies generally would take up this
question of co-insurance for immediate co-operative ac-
tun, and would join in instructions to their representa-
tves in the different underwriting orgaunizations, lovk-
ing to the formatiou of rules providing for the more
general use of the clause, a bright and promising day
mour business will have been reached.

At the annual mceting of the National Board of
Fite Underwriters in New York on the 12th ult,, of
which My, D. W. C. Skilton of the Phewenix of Hartford
%35 president, all the former officers were re-clected.
The executive committee was authorized to issue a
allfora general conference of fire underwriters at an
tuly day to consider the fire insurance situation.

A HIGHLY INJUDICIOUS TAX PROPOSITION.

We have been astonished to learn by sowme brief
notices in the press, that apparently the Government of
the Province of Quebee entertains the idea of adopting
the suicidal policy of taxing bonds and morigages
‘I'he rate which is spokew of varies from one-tenth to
one-quarter of one per cent. on the principal, according
1o different authorities. A tax on real estate is also
hinted at. With regard to this laller, probably but
little fault can be found, secing that direet taxation of
some kind is a necessity.  But to impose a tax on that
most sensitive and moveable of all conmadities—capital,
is to us the very height of folly, and if adopted can
hardly fail in time to bring ruin to the husiness of the
proviuce. The city of Montreal would be the chicel
sufferer, for it is here that the money interests of the
Dominion are best represented.  The very position of
the city as the financial centre of the country would be
endangered and probably lost. It is surcly hardly
necessary to remind our legislators that Toronto is
waiting and willing to receive all the commercial and
financial corporations aud capitalists who may by then
short-sighted legislation be driven from Montreal.  Let
us, for instance, take the insurance interests. At pre
sent Montreal is the lheadquarters for Canada of the
majority of the great British and American companies
doing business in our midst, but at the appointment of
cvery new chief agent, the question already atises
whether a removal of the chief office to Toronto would
1ot be wise in view of the great growth of that city
Some companies have already made the change, and
there can be little doubt but that ifa tax were imposed
on the investments made in the Dominior by compa.
nies whose Canadian headquarters are in Mountreal, a
steady and rapid change would take place, and inavery
few vears Toronto would become the centre for all the
insurance interests of Canada. It already is the centre
for our home companies, cight of them teing located
there as against only three here.  And if the outside
companies follow this example, Montreal’s preeminence
in this important branch of finance will he at an end
And that they will do so there is no doubt. TIsitto be
SUPPOs, ivi example, that the managers of the Jarge
British life companies will consent 1o pay w 1ax
amourding o many thousands of dollars per annum
when by simply moving to Toronto they can avoid it ?
Oue of the largest of these institutions, which has
juvested abuut $6,000,000in Canada, chicfly in Ontario
municipal bonds, is already discussing the necessity of
making the move, should the law carry, as they would
otherwise have 1o pay a tax of cerlainly wot less than
six thousand dollars per annum, aud perhaps as much
as fifteen thousand—and steadily increasing with the
growth of their investments.  The blow which \\'oul‘d
be given 1o our commerce by the removal ot c¢ven this
one institution would be immense, and what it would
beif a number of others took the same stand can hardly
be imagined, it would be the death knell to Moutreal’s
financial supremacy. .

But perhaps some will think that we are wrong 1n
supposing that thetax would apply to any corporations
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except those which have their headquarters in our
midst, and that Ontario and foreign institutions would
be free. We of course don’t know what the inten-
tion of the government may be on this point, but it
surely cannot be that they would think of taxing those
institutions which are helping in every way to build up
the province by erecting buildings, and drawing money
here from all parts of the Dominion, and even foreign
countries, while allowing their competitors who are
doing business among us, and actually drawing money
away to Ontario and elsewhere, to go scot free! Such
a course would not only be one of folly, but one of
gross injustice also. And even these institutions
would probably be forced by the pressure of their
Ontario policyholders and by the necessities of their
business to move to Toronto also.

The fact is that the investments of our life assurance
companies are trusts held by them for their policy-
holders, and occupy precisely the same relation to the
assurance companies that the deposits made with our
banking institutions do to the banks. It would be
admittedly absurd to tax the deposits in banks, and it
is equally absurd to tax the reserves in life assurance
companies.

Our commercial corporations are lalready taxed to
the utmost by the special tax now imposed on them
by the province, and any further taxation on bonds and
mortgages should certainly not apply to those held by
companies already paying the commercial corporations,
tax.

Then again we may well ask why it is that bonds,
stocks and mortgages are alone to be subject to the grasp
of the tax-gatherer. If the Bank of Montreal invests
five hundred thousand in bonds of the city of Montreal
is that investment to be seized on while similar amounts
loaned on first class notes or warehouse receipts are to
go free? What reason is there in making such an
unjust discrimination ?

Space forbids our enlarging further, as we well could,
on the abounding iniquity of this proposal. It must,
however, appear to even the most thoughtless, that any
tax on mortgages will either be added to the rate of
interest payable by the borrowers or will discourage
outside capitalists from investing here. In other words,
the tax will either fall upon the borrowing instead of
on the lending classes of the community, or it will
drive away money which would otherwise bhe loaned
here, and thus prevent any lowering of the rate of
interest. Wemay have more to say upon this subject
again, but trust that we are misinformed as to the
intentions of the government.

At a recent meeting in Rochester, the Life Under-
writers’ Association of Western New York added some
stringent sections to the by-laws against the capturing
of business from competitors after the application is writ-
ten and signed, and medical examination made, against
the * twisting ” of policies, and the circulation of mis-
leading or defamatory literature by members against any
level premium company. In each case a fine for the
first offence, and expulsion from the association for the
second offence, is the penalty.

VOLUME OF FIRE INSURANCE AND RATES IN

CANADA.
5 i Rate of
COMPANIES. o?\:]fki\r:’gn?:n char:;t"ln:ﬁg:'f:on, tremm:| Same
during 18g1. 1891, Ch:s;g:d- for 18g0.
Canadian Companies. $ $ cts.
British America. .....| 20,537,121 252,301 74| 1.23} 1.33
Citizens’ ....v0 oo . 21,162,298] 270,978 19| 1.28 0.96
Eastern..... eeeieas 12,824,744| 167,437 97] 1.31 1.28
London Mutual. ...... 14,614,521| 183,897 17| 1.26{ 1.24
QuebeC,eas veer.onnn 10,408,219| 137,559 50| 1.32] 1.33
Royal Canadian...,.. 19,833,691| 235,377 95| 1.19| I.20
Western...o.uun.vana| 36,563,080 446,088 76| 1.22| 1.30
Total.. ... .....| 135.943,674l 1,604,541 28| 1.25) 1.22
Britisk Companies. )
Atlas ........ N 5,811,074 66,320 54| 1.14] .09
Caledonian.... ...... 9,809,216| 108,880 70| 1.11| 1.16
City of London. . ....... 11,485,602 179,156 42( 1.56 1.51
Commercial Union. ... 32,914,434] 411,796 84| 1.25 1.28
Employers® Liability. . 5,535,417 72,144 45| 1.30[ I.20
Fire Insurance Assoc..| 10,600,696] 117,538 89| 1.11] 1.08
Guardian .... ....... 18,304,039 208,618 15| 1.14] 1I1.10
Imperial.... ..., ..., 19,262,641 226,359 831 1.18} .17
Lancashire..... Cveeen 23,113.340| 289.752 48| 1.25 1.20
Liv. & Lond &Globe.{ 30,252,049| 311,155 37( 1.03f I.01
London & Lancashire. 17,119,142 194,046 10| 1.13| 1.12
London Assurance....| 13,051,228] 115,203 14| 0.88 0.89
Manchester...... . ... 10,113,390 121,522 86| 1.20; T.2!
National of Ireland. .. 7,095,188/ 82,330 co| 1.16| .12
North British......... 37,400,076! 400,459 10| 1.07} 1.07
Northern....... .....| 17,047,468 208,284 g6 1.18} T1.17
Norwich Union,......| 11,303,629| 125,835 44{ 1.11{ 1.03
Pheenix of London. ... 23,252,709 262,730 96 1.13) IL.I§
Queen....oo..... veer] 20,402,620 248280 96| 1.22] I.I11|
Royal..oveviino.un., 52,836,595/ 576,813 15/ 1.09 1.06
Scottish Union. .. ..., 15,602,964] 155,873 78| 1.00{ 1.00
Union Society. . ...... 6,984,031 89,803 36| 1.29{ I.20
United Fire.\........| 11,844,505/ 120,560 go| 1.02] ©.52
Total...oeu ... 411,748,053 4,693,477 38/ 1.14) I.1I
American Companies.
Atna Fire...oooi.., 14,752,493| 169,777 37| 1.15| 1.15
Agricaltural. ... ..... 8,822,122 88,329 87| 1.00 1.00
Connecticut Fire,...., 3,600,000/ 40,818 00| . 1.13] 1.03
Hartford...... ...... 15,557.910| 171,063 76| . 1.10| - 1.04
Insurance Co. of N, A, 5736,092| 61,521 09| - 1.07| ©.92
Phenix of Brooklyn...| 171,008,690 114,332 39| 1.04/ .00
Pheenix of Hartford. .. 12,437,926 167,073 79| 1.34f 1-19
Queen of America. ... 3,811,462| 47,560 51} §.25). et
Total....e. .vo.| 75,726,695 860,476 78| 1.14 ::’1
Grand Totals,.,...| 623,48 ,422( 7,248,495 44| 1.16( 1.13

[ S S

THE CENSUS AND INSURANCE.

The United States census office has issued the fifth
bulletin of the series on insurance, and with this the
publication of the tabulations of fire, ocean marme;
inland marine and tornado insurance business by Stat€
and Territories in the decade 1880 to 1889, inclusl‘{lee'
is completed. The following are the totals of t
recapitulation tables :

T Fire  {Ocean Marine(Inland Marine|  Tornado
Business, Business. Business. B1151m5~:_/
- 5 s s s
Risks written and re 66,748
newed ,..ooeeneens 98,985,422,893|16,221,608,016] 4,719,717,049| 1534 7
Premiums :\ndeadsscss-
ments received in :
cash ..... et e 988,091,458| 144,112,397, 22,106,419 2,365:;:; .
Losses paid in cash..| 541,045,300] 90,574,682 14,470,756 735
Aver. am’t. of prem-
iums recq:ivf lzr
each $100 of risks Pe
Written. cooeseaen. . 0.9982 0.8884 0. 4684 1.54
Aver, am’t ohf‘losse?
aid to each 100 of '
Eisks wiitten....... 0.5475 0.5584 0.3066| 0.4,
Aver, am’t of losses|
paid to each dollar
of premiumsrec’d. . 0.5485 0,6285
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The fire insurance business is separated in the tables,
as term business and perpetual business. The totals
for ten years are :—

Term business : risks written and renewed, $98,830,-
638,493 ; cash premiums and assessments received,
$984,551,709 ; losses paid in cash, $540,548,668. Per-
petual business: risks written, $154,784,400; pre-
miums received, $3,539,749; losses paid, $1,396,632, or
a percentage on perpetual business of losses to pre-
miums of 39.46.

The five bulletins show that within the decade, 1880-
1889, the property of the citizens of the United States
was protected against loss by fire and accident on land,
oceans, lakes and rivers to the amount of over $120,-
000,000,000, that this protection cost in premiums $1,-
156,000,000, and that there was returned by the com-
Ppanies to the insurers to indemnify them for the losses
sustained $647,726,000, or 56 per cent. of the sum paid
by them. Estimating expenses at 33 per cent., there
was a margin of profit of a little over ten per cent.—
Weekly Underwriler. .

Financial and Statistical.
THE APRIL BANK STATEMENT: _

The statement of the banks of Canada for April ap-
peared as a supplement to the Canada Gazetlte bearing
date May 18th. While nothing very unusual for the
month is noticeable, still crumbs of comfort relating to
better times can readily be extracted from the general
make-up. The business of the country appears to be
Progressing upon solid business principles. Money is
accumulating in the banks, it is true, but at the same
time bank notes are kept well occupied, and the April
showing of circulation for 1892 is better than it has
been since 1883, and at that time it was not the pro-
ducts of the country which caused the increased show-

the months of March and April is less than we have
had during the past six years. Balances due to our
banks from Great Britain and elsewhere have fallen off,
and balances due to the banks in Great Britain and
the United States show a largesincrease, principally in
Great Britain, owing, we have no doubt, to payments
for merchandise coming due usually at this season.
People’s deposits continue to increase, and loans on
stocks on call have increased sufficiently to show full
confidence in that branch of trade, while current loans
show that business is not by any means at a standstill.
We give below a comparison of *‘bank notes in circu-
lation "’ for the months of March and April, with the

decrease each year since 1881 :
Year.

March. April. Decrease.
B3 1 S $26,477,108...... $25,575,729 . ......$ 901,379
1882, 000 0i0ies 32,047,269... ... 32,712,335 +veeess 234,934
1883.00utnn ... 34,517,813...... 33,082,058 . ...... 1,435,155
1884 ciiee vuenes 30,107,852 . 000ne 20,230,635 - .vuens 958,247
5.3, S . 29,791,262 ...... 28,491,692 1,299,570
1886, ... ....... . 20,959,916..... . 29,281,603 ... 678,313
1887, uuiiieiees 31.521,420...... 30,467,891 . 1,053,529
1888..., «e 31,085,285...... 30,742,577 1,242,708
1889..uu.ia.l, 32,471,522..... . 31,299,842 1,171,680
189o...... oo 301,704,280, .00 . 30,671,038 ... 1,032,343
1891.,.... . « 33,020,661 ...... 30,904,096 2,116,505
1892..... e eeenns 32,483,965...... 31,496,369 987,596

The first annual meeting of the Bankers’ Association
of the Dominion was held in Montreal on the 1gth ult.,
closing with a banquet at the Windsor. Officers were
elected as follows: Honorary presidents, Sir Donald
A. Smith and Senator Lewin of New Brunswick. Mr.
George Hague, of the Merchants’ Bank, was elected
president ; and Messrs. B. E. Walker, Canadian Bank of
Commerce ; J. Stevenson, Quebec Bank ; Thos. Fyshe,
Bank of Nova Scotia; W. C. Ward, Bank of British
Columbia, vice-presidents. The Executive Council
cousists of Messrs. R. R. Grindley, E. S. Clouston, F.
Wolferstan Thomas, George Burn, A. Schofield, W.
Farwell, J.S. Bousquet, Duncan Coulson, and D. R.

ing. It is also noticeable that the falling off between | Wilkie.
STATISTICAL ABSTRACT OF THE CHARTEREDWP;ANVKS IN CANA;)A.. o
Comparison of Principal Ilems.
s ——— ———— e T T e " B g e e ey —
oth April Ist M . Increase and Increase and
Assels. 3 1892- dhe 1892TCI]’ 301h1fg91>lf.‘1, De(:le(;qnsa‘for I;]ecrease
‘ . or year.

Specie and Dominion Notes...... ..... reereesaaaes $16,705,933 | $16,658,745 | $17,307,697 (Inc.  § 47,188 [Dec.  § 601,764

otes of and cheques on other Banks......cvet vense 5,786,233 6,335,141 8,969,608 |Dec. 548,908 [Dec. 3,183,435
D . . y Al i3
. Jue from American Banks and Branches........... | 17,610,526 | 18,165,638 | 15,145,251 |Dec. 549,112 |Inc. 2,471,275

ue from British Banks and Branches..ee.eeescocess 1,863,495 2,358,549 1,240,031 [Dec. 495,054 |Inc. 623,464

anadian Municipal Securities and Brit., Prov. or 6,692,872 6.:80.86 I

FPI"gn.or Col. Pub. Securities other than Dominion } » »520,809 nc. 112,003

1lWay Securities «ovevesesesnns cveinsvasseasnsans| 6,293,201 5:918,759 Inc. 374,442

ans on Stocks and Bonds on call.......... oo eess| 16,004,117 | 14,905,269 Iuc. 1,098,848
O%rrent Loans to the Public.......c.e...... e eenees| 191,995,277 | 190,647,185 Inc. 1,348,092

€rdue debtS .oeeseooenceis cornsnennerennanennens| 2,499,155 | 2,666,707 | 2,809,056 |Dec. 177,552 |Dec. 319,901

Otal ASSetS.ceeureaeeanin it aaes o eiiens suneas] 283,000,561 | 281,640,935 | 263,476,222 [Inc. 1,428 626 {Inc. 19,593 339

Liabilities.
Bank rinfac 1 o .

e Do etion cvvrrrrz e 3140669 | naSacs | socanoos IDec 8 fine, somang
Due progis " & EARLERTTRTIT PR 2,913,259 2,806,472 3,204,733 |Inc. 106,787 |Dec. 291,474
Deposits c(lia B olvernn]lepts. sesese seransesenease]| 2,295,607 2,965,245 2,812,322 |Dec. 669,338 |Dec. 516,415

o !:t?lee I):]t e pl;l)llc Cfamresseeeaeee e 155,178,094 | 154,176,957 | 138,420,634 |Inc. 1,001,137 |Inc. 16,757,460
Due to XmeriOl Emﬂll(l ,Ol'laB er n(l) ice between Bks.| 2,484,558 | 2,754,556 | 2,335,425 |Dec. 269,998 |Inc. 149,133

e to B hca]j)’n kan slan( ranches....i... ... 163,989 140,634 123,334 |Inc. 23,355 |Inc. 40,655
Total Liabiﬁ‘ anks and Brauches.................. 4,513,400 | 2,852,992 | 3,591,519 |Inc. 1,660,414 |Inc. 921,887
o 1t1es ... .. Capzlal ....... teesesesesesse| 199,471,250 | 198,583,968 | 181,564,745 {Inc. 887,282 {Inc. 17,906,505

api ; :

Regetrsw}lepg:&(?p"""""""""""""""""" 61,541,658 | 61,516,842 | 60,374,784 |Inc. | 24,816 |Inc. 1,166,874
Directorg’ iabifiiios coeee e cecesescisie osees| 24,025,297 | 23,964,849 | 22,137,459 |Inc. 60,442 |Inc. 1,887,832
—tors’ seseeseess tereseiacesnaraassess| 6,580,089 6,506,307 6,963,523 |Inc. 82,752 iDec. 374,464

Nm:!)eposxts with Dominion Government for security of note circulation, $846,927.
.~Loans on call or Current Loans for year cannot he accurately compared, owing to changes in the form of returns under the new Banking Act.
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CANADA S BANKING SYSPEM.

An article on the banking svstem of Canada, which
appeared in the May issue of 7% Forum, written by
Mr. Do RO Wilkie, the managar of the Tmpenal Bank
of Canaly, has deservedly attuacted a goad deal of
altention.  He sketehes very distinetly the provisions
of the present Banking  Aet. and  demounstrates that
safety, convertibility and clasticity ave the thiee cardi-
nal featues of the system. The redemption fund con-
tributed by alt the banks 1o redeem the notes of any
one bank wineh may lash, the estabhishment of ageneies
by each bank in the principal cities of the vatious Prov
inces through which ready redemption of their notes
miay take place, and other Seatures of the present sus
tem are clearly set forth. ‘The atticle smmmarizes as
follows the scecurity which the holder of a Canadian
bank nute has now .- 1. A first lien apon all the assets
of the bank. 2 A first hen upou the double hability
of the sharcholders. 3 ‘Ihe bank note cirenlation fund.
4. The absolute guarantee ol every other bank in Can-
ada up 1o one per cent. of its circulation.  Mr. Wilkie
also deals with the features of our system which tend to
its elasticity, illustrating by examples how smoothly
expansion and contiaction of the circulation to micet
existing conditions of trade take place, and also the
merits of the branch system which so generally prevails
among the principal banks.  Canuda may well take
pride in its preseut banking system as championed by
Mr. Wilkie.

The commissioner for Canada to the World's Fair at
Chicago, Prof. William Sauaders, has arranged satis-
factorily for the live stack extubit of the Dominion, the
number being mcreased from that first designated.
The number of horses may be 1oo. of cattle 2,000,
sheep 300 and swine 1235, while the space for poultry
will be as large as may be required.  The Lxposition
authorities will accept all pedigrees which are anthor-
ized by the recognized herd books of the Dominion.
It is expected that pure bred animals. for exhibition
pu~voses only, will be admitted duty free.

The more valuable mineral products of Canada for
1861 and 1887 ave given in the oflicial reports as fol-
lows :

Product. 18g1. 18875,
Coppereeee onne $1.238,7%0 312,343
AsbestoS.veee. 1,000,000 220,070
Coaleaes vonnee 7792175 4755590
Goldeees ieuan a24.450 1,078,037
Petioteum.... . 1,004.5.15 595,508
Piriron. ceeee 368,901 300,192
Pyrites o, oo 146,056 171,10)
Silver.... ... 407,183 349.330
Nickel.... ... 2,775.950 Nuone

Totals. seeass  FI57C9,133 £7.970.132

The Director of the United States Mint cstimates
the world's production of silver in 1891 at 140,865,000
ounces, which is about 8,000,000 ounces in excess of
the 1Sgo product.  The value of the 18y1 product,
however, was $300,000 less than that of 1890, owing to
the decline in price during thelatter part of 1891, The
average value of silver for*each of the past three years
has bieen- for 18S9, per ounce, 93 5 cents ; for 18g0,$1.05
and for 1891, 98.8 cents. The price having for some
time past kept below go cents, it scems probable that
the pioduction for 1892 will fall short of that of 18g1.

INSURANCE & FINANCE CHRONICLE.

Under the new banking law the banks of Couada
have seported to Government the unpaid dividends and
the unclainwed balanees on their hooks for the five years
cnding December 31, 1891, ‘The total of unpaid divi-
dends is 810,977 52 and tlie unclaimed balances 806,
S7o.02. Al but two of the banks report holdings of
the Jatter, varving from $6.63 to $135.424, the next
largest amounts heing $72,814 and $35.989. respectively
Montreal banks report $281,350 and ‘Toronto banks
5502 of unclaimed balances.  Of the jo bauks (sav.
ings bauks included) 15 report no unpaid dividends,

e e,

According to Dircctor Leech of the United States
Mint, the production of the precions metals for 1891 is
more [y stated than ever before by States and Tern
tories.  Summatizing, we give the following results
Silver ore, Copper e
28,407,000 21,707,000 6.120,000
Gold praduct Silves praduct. Tutal v atue,
Coining values.... 33 175,000 75,410,505  §108,591.503

Insilver production, Montana leads with a little aver
ten million ounces, Colorado following with about nine
and a half million, while in lead Colorado leads, with
Utah next. Montana has the largest copper output—
over four million ounces.  California still has the largea
sold ontput, 812,600,000, while Colorado reports over
S27.000000 i silver, and Montana aver 821,000,000

fad ores,
Fine ollees. coeees

‘I'he last census of Canada shows that the total num
ber of industrial establishments in April, 1891, was
75.703 an increase since 1881 of 25,842, or nearly 52
per cent. “The total number of persons employed in
these establishments was 367,496 in 1891, an increase
of 112,501, or 4y per cent. since 1881, Of the former,
270,704 were men, 70,262 women, 19,321 boys and
7ogo girls.  The increase of women employees has been
greatest, being about 75 per cent. By Provinees the
following is the comparative record :

1581, 1891
E-vblshems  Employees  Estallnhunents. ™ Linployee
ONEArI0.cees coes 23,085 118,308 32,028 165.333
Quebec.oos oo o 158 85,075 23,110 116,36°
Nova Scoti: 54159 20.390 10,372 34.2%0
New Bronswick., 3117 19922 5,419 20,50y
othier Provinees. 2,441 10,642 4,530 2483

Gnrresponsdence.

Wao o nat hold curselves responsible for views expressed Ly Correapandents

LETTER FROM TORONTO."
25dilor INSERANCE & FINANCE CHRONICLE (—

There has been a rumor current during the past few weeks that
a life insurance company of Ontario was about to be absorled
by anothier institution in Toronto. The operations of the po-
posed re-insuriug company have extended over a few years, but
so far have not proved cspecially successful financially, there
fore it seented 1o mie improbable that there could be any tuth
in the report. However, as the statement was made openly on
the street by one who professed to speak confidently on the
mwatter, amd as it has been repeated broadeast throughont the
Province sance, it afiords e much pleasure to be abl tosa
that the statement is wmcorrect,

Mr. Dexter, manager of the Federal Life, say s, that this year
the company's mottahity has heen about one-half that for the
same period in 1891 ; and althougl its new business is not as
large as in former years, it has been very carefully sclected and
1s almost entirely on the limited paywment life and cudownent
plans.

Mr. Fitrgerald, insurance superintendent from Ottawa, who
is spending sour: time in the city just now, looks remarkably
well. e is devoting his time in moking a eareful examination
of the assets of the different companies, and in view of the vy
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the items of okz company slipped thiough his fiagers Lust yun,
it is said be is exceedingly particular now, and that no mue
jtems of the “ padding kind * will e admitted by him as propus
assets to be hield by a life company.

Mr. T, C. Livingstone, manager of the Mutual Life of Now
vork, at Winnipeyg, was lately called home to Hannlton by the
illness of one of his sons, Thisson, who is avery promi-ing
young barrister, had completely broken down *ough ove
work, and on the advice of his physictn, father and son T
gone on a hasty trip to Great Brtain The wany  nemds,
both in Hamilton and It re, wish them a pleasant jomney, and
that they may both return much improved m bealth

I see that Dr. Oryonatekha, the © Poolt Bah ** of the Foresters,
1s again in print in defence of his endowment plan. Wil
the doctor does smot produce figures to prove that the o
mised results will ever be realized, I must give him crednt for
beingg an excellent letter writer.  One of his communications
would do credit to Du Maurier of Funch fame. The doctor
starts ont by referring to a certainman as * accomplished,” and
m a few words thereafter sayvs the same indivadual 15 nothing
but a twister of figures, which leaves i sort of haey impression
on one’s mind as to the accomplishments of the wmdividual
referred to.

Tire and life insnrance men have been interesting themselves
m the 0. J. Club races, which have been held here this week
and notwithstanding the showery weather we have I, the
race meetingg has been a prononnced success.  The fesuivrties
of the week will be somewkhat interfered with, however, owing
to the death of the Licut..Governer, Sir Alex. Camplell, K. C.
M. G., which took place on the 23th inst. The deceased wis
well known in insurance cireles. Ie was a director of the
(anada Life, and was president of that successfud institution, the
Boiler Inspection Company of this eity.

1t is rumored that at the annual meeting of the Board of Fare
Underwriters, to be hield here on the 3ist, it will be proposed to
superannuate our old friend Mr. McLean, who bas so long
served a1s its secretary. Already many men are after the position
some totally incompetent, other undesirable, yet all are at wark
wire.puiling and canvassing for all they are worth.

Fire insurance companies are somewhat surprised at the «r
wous loss incurred on the new warchouse occupicd by Sknmer
& Co., wholesale crockeryware merchants, Welhnglon sticet
west. It is an entirely sew six story bnlding, and was con.
sulered almost fire-proof, although surronnded by old rookeries
which, if they were burned, woulid not be regretted by thewr
ouncrs. The first estimated loss on the tue was £5¢0, and Mr
Daris of the fire brigade put it down at sonte £300. It appeurs
the firc insurance carried was 275000, and this was ail trans
fered from the Hamilton agencies.  ‘The Messts, Skmner
1equested the Western to have the loss appraised, and experts
were prosptly set at work to report thercon, when, much to the
surprise of all interested, the total loss is placed at S20,cc0.
Some of the companies have dechned to aceept the awad
Mr. Kenny, manager of the Western, has been absent from the
aty, and says he can say nothing on the subject untl e has
bad an opportunity to investigate the matter,

There are a nuitber of changes rumored in fire insut e
agencies here, So far, however, I am not able to spaak
definitely of more thau one or two. Mr. % M. Pringle, who has
tepreseited the London & Lancashire Fire hiete for the kst 11
vears, has had some difference with the manager, Mr. Suns, and
has resigned his agency.  In the meantitne, Mr. Sims is adver-
tising fota city agent, evidently being anaious to setun soun
targe renewals which will be shoitly maturing, wud which wilt
likely follow Pringle with the company he expects to have neat
woeek.

Messrs Madland & Jones, who have represented the Norwich
Union in this city for some years, donot appear to have got
along very smoothly with Manager Dixon of late, and conse.
quently have been piacing the cream of their large business in
the Scoltish Uuion. To this Mr. Dixon took exception, so
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Messts. Medland & Jones promptly resigned the ageney for the
Norwich, Mr J B Reed of the Lverpool, Jondon & Globe
has been appoited ety agent for the Norwich Union.

1 understand the Butesh Mmeriea s looking around for &
good wan as aspoctn for the State of Michigan. Governor
Marnson, whe bas lad avery ploeasant traip West, has returned,
looking as bright as can b eapectead unda the tloublesome
curcumstances whieh it men are oajaricnang these times, Some
papers amd thar  contespondents, jealous of the wonderful
growth of ‘Toronto, are directing attention to the amount of
property advertised m our papers for sale, T have bees wateh-
g these advertisements very caeeailly of late, ated cant say that,
so fur, these anction sales ive been of properties - the out-
shitts of the Gty amd not m the settled centres or resudential
parts. Fnst class located propesty would  tind - ready  pus-
chasers 1f placesd on the market Fhere has been no decrease
in values of central property, although smbtaban real estate is
certaindy o glut in the minket.

PR,
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Hotes and Ytems,

The New Orleans Insurance Co. has decided to
retire, and has resisuted s risks 1 the Phoenix of
Hartford.

The annual meeting of the supervising insurance
officials of the several States will take place on June
15, at St. Paul.

Philadelphia wheels into line with an advance of
twenty per cent. in rates and the enforcement of the co-
insurance clause.

The amount of insurance now placed upon the
arious World’s Fair buildings at Chicago aggregates
the large sum of $3,069.317.

The defunct Charter Oak Life of Hanford has
taade the distribution of its first dividend of 15 per cent.
tu policyholders, amounting to £360,000.

The gain in accident insurance in force in the
United States in 1891 was 192,707,714, of which 29,-
901,503 was by stock and 162,806,211 by assessment
companies,

The “total dividend and bonus to shareholders
declared by the directors of the Northern of London for
1891 is £2 105 per share, equal to 235 per cent on paid-

up capital.

The headquarters of the Atlas of Lon’don for the
United States have been changed from San Francisco
to Chicago, with Mr. J. M. Newberger as manager.

A short-term endowment concern of the assess
ment variety, called the Protective League, of Chicago,
has collapsed, and the members now mourn their lost
shekels.

The Maine .Mutual Accident Association has
amalgamated with the New England Mutual Accident

of Boston. The former had inforce about §5,000,000
of insurance.

In his recent annual report, Insurance Commmis-
sioner Merrill of Massachusetts says that 25 of the
assessnient endowment orders reporting to the depart-
ment on July 1st last have gone to pieces, and four
more are awaiting the winding up process, making
altogether just one-half of the entire Massachusetts list
of these humbugs!
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Manager Sanchez of the Spanish-American depart-
ment of the New York life, has made good the
defaleation of Merzbacher, his form.r partner, amount-
g to 419,822 92,

‘The Manitoba Board of Fire Underwnters has
decided to apply the two-thirds clause 1o all towns
(dwellings not included) of class 0 C,” being those
without adequate fite protection,

It is worthy of special note. that M1 PFranklin P
Randall, who died recemtly ot Fto Wavne, Ind |, had
acted continuously as agent tor the Hintlord Fie since
1845 & period ol g7 vears.

The Patriotic Assutance Company of Ireland has
arranged to do business in the United States in the
territory west of the Rocky Mountains, with Mr AL C.
Do.anell as manager at San Franciseo

. special meeting of the ‘I'oronto local hoard of five
underwriters was hodd yostaday, at which most of
the Montieal managers were present. . Some questions
of special importance ware discussed

The fire premiums received in New York city in
1891, as reported by the committee of the Fire Patrol,
were $7,085,023  ‘The total insutance loss was $6,524,-
772, of which $6,001,323 has been adjusted.

The net firc premiums of the Scottish Union
& National for 1891 were $1.550 660 aud the losse
$949.440, or about 61 per cent. ‘The sum of $37,500
was added to the reserve, and $36,525 carried forward.

At the recent annual meecting of the New York
Board of Fire Underwriters, E R, Kennedy was elected
president, John I Washbuin vice president, W
Del.. Boughton seerctary and Lindley Munay, jr.,
treasurer.

‘The first number of a monthly Journal, called
the Canadian Printer and ulliskcr, has made s
appearance. It is published at Toronto by the J. B.
McLean Co., and is 2 fine specimen Hf typogiaphy and
artistic printing. Il deserves stieeess, ad we tust
will have it

‘Taxes collected from the fise insurance companies
as local taxes by the city of New York, under the con-
struction put upon the law by a former attorney-general,
and paid for 1886 yo, amoumting to some $300,000, are
now to be tefunded by vidar of the Court of Appeals.

The Home Life Association, a 'oronto assessment
association, having complicd with the law, has heen
granted a certificate ot registtation by  Insurance
Superintendent Fitzgerald, with James G. Howorth as
chiet agent,

The Life Insurance Clearing Company of St. Paul,
which tecently entered the field for the insurance of
under-average lives declined by the other companies,
starts out well. We learn that during its first thivty
days of business the company received applications for
$607,000 of insurance.

The Governor of New York has approved the
Codified Insurance Bill adopted by the legislature
recently. It goes into effect on October 1 next. Among
other things it requires assessment life associations to
pay the full amount named in their policies within no
days pfter death of the nsured, and that they must
have on hand at glf times a reserve fund ¢qual to one
pssessment upon their eutire ;ncmbcrship.

.....
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A novel cause of fireis noted at Bloominghurg
Oho, entailing @ loss ol f2,500.  An Lnglish sparime
making its nest in e roof of the building, carrie?
from an ash heap a smoldering lwig, it is said. i)
soon the butlding was in flaes from the well-nwam
mdustry of this little feathered incendiary.

The April fire loss for the Uniled States onl
Canada is repotted by the Commercial Bullelin o
S11,550.500.  The April loss in 181 was $11,300 w0,
and $8,285,520 in April, 1890, The total loss for the
first four months of this ycar has heen §10.650 7,
For the same period m a5yt it was 844, 307.150

We notice that the United Fire insurance com
pany of Manchester reccived license, under date o
May 12, to transact the business of fie nsurance w
Canada.  Under its former name, the ** United e
Reinsurance Company,”” it wasduly licensed, and con
menced busitess in the Dominion in January, 18qi

Formal notice has been given in the Cwrds
Gazetle, by Manager McHenry, of the withdrawal fram
business ot the Rosal Canadian insurance compam
the reinsurance of all its business in Canada by the
Alliance of London, and of application to the Govern
ment for the release of its deposited sccurities on
August 25, 1892.

The outcome of the application by members for
the winding up of the ** American Fraternal Circle 13
decision by the Circuit Court«  Baltimore placing the
concern in the handsof a receives. 1t was of the seven
year assessment endowment variety and had, since or-
ganization in 1888, expended $287,195, aud had in foree
about 26,000 certificates.

Acknowledgments.---\We have reccived from In
surance Commissioner Duncan, Part I of the Kentucky
insurance report for 1891 ; from Commissioner Magill
the Michigan report, Part I from Commissionet
Merrill the full text and tables of the Massachusetts
life report; and from Superintendent MeBride the
Kansas insurance report.

The manager of the Spanish-American depant
ment of the New York Life, Mr. Sanchez, has wih
drawn his libel suit against the New York 7o o
the special request of President McCall, the company
having previously withdrawn its suits for libel.  In the
interest of peace under the new order of things, Mr
McCall says he makes the request of Mr. Sanches

The Manufacturers' Life and Accident company
issties a neat, spicy periodicai called Owr Aenihlv. The
May number contains a good portrait_and sketch of
Mr. D. Parks Fackley, the president of the Actuarial
Socicty of America, and we notice also copices an edito
rial from ‘The INSURANCE & Finaxch Crondnit o
August 15, 1891, entitled * Wha. Life Insurance can
Do,” without credit of any kind.

On Monday and Tuesday of this week President
John A. McCall of the Neww York Life has been wed
comed to Montreal by a convention of the Canaduan
agents of the company, to the number of about 1350,
under the leadership of Manager David Burke. Mr
McCall at the opening of the convention responded o
his cordial welcome with a characteristic sprech, well
calenlated to inspire with enthusiasm the carnest corps
of workers assembled from all parts of the Donunton.
The outcome of the meeting will doubtless be muchto
the advantage of the company’s work in Canada. On
Monday evening, Manager Burke gave a banqguet at
the Windsor to Mr. McCall and the assembled agents
to which were invited many citizens and the member
of the press. It was an enjoyable affair,




.

- Submit

JUNE 1, 18092.

INSURANCE & FINANCE CHRONICLE.

263

As stated in our last issue, the fire insurance
brokers of Montreal are seeking an act of incorporation
at Quebec. It is probable that the C.F. U. A. will
oppose it. ‘The brokerage question will have to be
met squarely one of these days, and the sooner the
companies face it the better. There is much to be
said on both sides, but the situation is fast assuming a
somewhat serious aspect.

An electrical attachment for fire engines has been
introduced in Cincinnati, whereby the pipeman can
telegraph from the nozzle end of the hose to the engi-
neer. By the use of a small electric bell and a code of
signals the pipeman can notify the engineer when to let
on the stream and when to shut it off. By the same
means a distress call can be made to indicate when
the men in a building are in danger.

The abridged edition of the Chronicle Fire ZTables
has been received, which embraces the classified fire
loss record of the United States by States and Terri-
tories for 1891, together with monthly and aggregate
loss summaries from 1875 to 1891. The total for 189t
is given at $143,764 967, and is $35,000,000 in excess
of 1890. The Chronicle Tables are indispensable to
every thoroughly equipped underwriter.

The sub-committee of the finance committee of
the Montreal City Council reported on Monday night
last that the city fire insurance had been given to
ten companies as follows:—North British, Iondon
Assurance, Commercial Union, Insurance Co. of North

merica, Western of Toronto, Lancashire, Royal,
Scottish Union, Atlas and Alliance, for three years at
1.2234, The insurance was placed by brokers.

We notice that Brother Hatch of the /nsurance
Age finds time and inclination, in addition to the every-
ay work of making a first class insurance paper, to
drop into poetry now and then, which is also first class.
1s latest is a gem entitled ‘ No Spot so Dear,”’ set
to music as a duet by W. H. Clarke, and published in
e style by Oliver Ditson & Co. of Boston. Thus do

i le Muses woo even the matter-of-fact insurance chron-
Cler.

The Spectator, in its last issue, prints a table
Showing the percentage on each $100 of insurance in
Orce each year for 20 years, which has been paid out for
€ath claims and expenses combined by each of 28 life
Companies, with averages for the 20 years and for five-
Year periods. The average of all the companies for 20
cars was $2.23 per $100, and for the five years from

1887 to 1891 $2.46. The average for the latter years
Was $2.48.

We recently warned the public against an assess-
Inen.t endowment concern called the * Globe Fraternal
glon of the United States,” hailing from Baltimore,

. seeking dupes in Canada. The notorious Unver-
38t is the chief fugler of the concern. It is now stated
B alt members of the International Fraternal Alliance of
altimore, a twin to the Globe Fraternal, and managed
Y the same crowd, have served an injunction on some

in hg officers restraining them from further intetfer-
€ With the business.

tn}sr: accordance with the action of the board of
x-Pees of the New York Life, recently, not to pay to
tlSiresuient Beers the first instalment of the annual
gentlgn of $37,500 voted by the old board upon that
it hag ‘é?n S resignation until so ordered by the courts,
the ree " 3greed by counsel for both parties, upon
cCommendation of Attorney-General Rosendale, to

term, o0 8greed case to the Supreme Court, general
» for adjudication. P g

The latest official report of the British Board of
Trade on railway accidents is for 1890, and gives the
number killed at 1,076 and injured 4,721. Of the
killed 118 and of the injured 1,361 were passengers ;
499 killed and 3,122 injured were railway employees,
the balance being trespassers, persons killed and
injured at crossings, etc. The proportion of passengers
killed to the number of passenger journeys made was
I in about 7,000,000 and of passengers injured 1 in
about 601,000.

At the recent annual meeting of the Economic
Life of London, the chairman said: ‘““ A policyholder
who used to attend the meetings, and who was con-
nected with some larger operations, used to say that if
they wanted to get any advantage out of advertise-
ments they must go in for very large operations, and
perhaps spend £100,000 to really have any good
results.” Let some good company favor that policy-
holder with its presidency without delay.—/nzsurance
Post, Chicago. .

The 1891 insurance report of Illinois shows that
41 assessment life companies doing business in that
State reported a total income of $13,996,163, paid to
members $9,536,734, and for expenses $3,124,863. The
number of new certificates issued was 97,256, and ter-
minated 55,999 They had an aggregate of $969,607,-
410 of insurance in force, toward protecting which there
is held only $8,749,474 of assets.  ‘T'he Mutual Life and
the Northwestern Mutual, with just about the same
amount of insurance in force, have assets for the pro-
tection of policyholders amounting to $206,933,125.

PERSONAL MENTION.

Mgr. E. L. TEMPLE, secretary of the Keystone Fire
of St. John, N.B,, is at present in Montreal.

MRr. Cuas. R. BURT, secretary of the Connecticut
Fire insurance company, was in the city last week.

MR. BELL, foreign superintendent of the Palatine of
Manchester, is at present in Canada, looking after the
Interests of his company.

Cor. S1mEON ToBY, of the Daily States, is a candi-
date for assistant secretary of State in Louisiana, which
officer is ex-officio supervisor of insurance.

MR. E. ROGER OWEN, general fire manager of the
Commercial Union Assurance Company, is at present
in Montreal accompanied by Mrs. Owen.

MR. A. K. BLACKADAR, of the Dominion insurance
department, has been for some days in Montreal, com-
pleting his annual inspection of the insurance offices.

MRr. ROBERT WARD of Victoria, B. C., was in
Montreal last week en route to England to represent
the British Columbia Board of Trade at the Trade
conference in London.

MR. E. P. HEATON, manager of the Guardian for
Canada, has returned to Montreal after an extended
visit to the company’s agencies in Manitoba, in the
Northwest, and on the Pacific Coast.

WE ARE PLEASED to learn that Mr. Wm. Tatley,
chief agent for Canada of the Royal, has been much
benefitted by his sojourn in England, and it is expected
that he will return to Canada the latter part of July
or August.

Mk. R. W. KINAHAN has been appointed special
agent for this city of the National of Ireland. Mr.
Kinahan was for six years with the National, and
afterwards three years with the Imperial. We wish him
success.



264

" INSURANCE & FINANCE CHRONICLE.

JUNE 1, 1892

Ovur o01.0 FRIEND Mr. T\ H. Schneider, who for some
years successfully represented the Federal Life in this
city, and who a few months since engaged in com-
mercial pursuits, has decided to re-enter the life insur-
ance arena.

MRr. HENRY W. BALDWIN, manager of the New
York Life for Western Massachusetts, Connecticut,
Rhode Island, New Jersey and Long Island has re-
signed Mr. Robt. A. Whitney, who has been associa-
ted with Mr. Baldwin, succeeds him on June 3o.

MRr. W. F. BREWSTER, some years ago well-known
in insurance journalism, and who founded the Nozfk-
western Review at Chicago (afterward changed to the
United States Review on its removal to Philadelphia),
died at his home in Cambridge near Boston on the 13th
ult., aged 64 years.

Mr. W. FrrzGeErRALD, Dominion superintendent of
insurance, is in Toronto completing his annual ex-
amination of the insurance companies. Mr. Fitzgerald
is held in high esteem by the insurance fraternity to1
his impartiality and efficiency, to which it gives us
pleasure to bear testimony.

MR. JEFFREY BEAVAN, United States manager of the
Iondon and Lancashire Fire, visited Montreal and
Toronto recently. He is aboul to appoint a successor
to Mr. W. A. Sims of Toronto, who has for many years
so successfully represented the company, but who has
now decided to retire from the fire insurance field.

A CONTEMPORARY STATES, that Mr. A. C. Edwards,
heretofore connected with the Equitable Life at Halifax
is to become manager of the Loondon Guarantee and
Accident company for the United States. It is expect-
ed that Mr. A. W. Masters, an inspector of the Equi-
table, will also enter the service of the London Guar-
antee in a similar capacity for the United States.

W egal Pntelligence.

FIRE INSURANCE.

N.Y. COURT OF APPEALS, March, 1892. Berry vs. Ameri-
can Cenlral Ins Co—Waiver of conditions.—Compromise.—
Fraud.—Insurable Interest.

1. An insurance policy provided that it should be void if, with-
out notice to the company, and permission therefor in writing
indorsed on the policy, the ‘ interest of the assured bhe any
other than the entire, unconditional and sole ownership,”’” and
that ¢ no agent has any power to waive any condition of this
policy.” The legal title to the property was in the son of the
assured, and assured was in possession under a contract that he
should have the use of the property during his life, on condi-
tion that he keep it insured, in repair, and pay the taxes, of
which assured, when he made his application, informed the
company’s general agent. Held, that the evidence was suffi-
cient to sustain a finding that the condition of the policy as
to title of the property was waived.

2. Where the adjuster of the company, after a loss under
such policy, represented to assured that the policy was void
because the title to the property was not in him, where-
upon the assured settled with the adjuster for about one-half of
the amount due cn the policy, the settlement will be set aside
as procured by fraud, though the adjuster acted in good faith.

3. In such case, where plaintiff, before suit, and in his ccm-
plaint offered to return the draft, atfd on the trial produced it
in court, to be subject to the decree, the tender to return what
he had received was sufficient.

4. One in possession of property for life under a verbal agree-
ment with the owner to pay the insurance, repairs, and taxes,
has an insurable interest therein.— (N, E. Reporter),

PROPERTY ON LEASED GROUND.

A few days ago a case was decided in Detroit by Judge Gart-
ner, whereby Ahlberg and Tilden, as partners, owning the
factory of the American Screen Company, won suits for the
amounts named against six fire insurance companiesin which
they were insured, as follows:—American, $315-25; German
American, $518.75 ; Oakland Home, $518.75; Mercantile F. &
M., $622.50 ; Security, $518.75 ; and Hamburg-Bremen, $518.75;
total, $3,008.75. Early in 1891 the factory, which was
on leased ground, belonging to the Michigan Central Rail-
road Co., was insured by Parkinson and Bonninghausen,
Detroit agents, in the companies above named. On May 23,
1891, the property was burned, and soon after proofs of loss
were filed. The companies refused to pay, on the ground that
the insured property was on leased ground, there being a
provision in the policies to the effect that if such®were the
case the policy would be void unless the fact of such lease
were stated on the policy. The plaintiffs put in evidence
the fact that no questions were asked or anything said to or by
the agents with reference to the ownership of the land on
which the property was situated ; and another policy, issued the
year before on the same property by one of the same agents, was
admitted in evidence, in which the situation on leased ground
was stated. The judge held that the knowledge of the agent
was the knowledge of the companies, and that, therefore,
knowing the fact as to the .ownership of the ground and
receiving premiums from the insured, the companies could not
plead the defence set up. It is said that the companies will
carry the case to the Supreme Court.

W ANTED, — A Fire Insurance In-
spector for Mills and Factories and Town Fire
Preventive Appliances for the Prov. of Quebec
and Eastern Ontario.  Apply by letter to P. 0.
Box 767, stating age and experience, salary
expected and if able to speak French.

INOW READYXY!

«Jlandbook to the Ontario Insurance Corporations Act, 1892,

WITH PRACTICAL NOTES AND APPENDICES.

The HANDBOOK contains the Official Forms used by the Depart
ment of Insurance; also Selected Forms of Cantracts illustrative of the
Imwisions of the Act. It has notes of recent cases in the Canadian and
United States courts bearing upon the respective sections of the Act.

Price, in Cloth, $5.00. In Half Calf, $5.50.
A discount of 50 cts. will be made on each cash order received before June 15
For Sale at the
INSURANCE AND FINANCE CHRONICLE OFFICE.

DEBENTURES.
Government, Municipal and Railway:

HANSON BROS.,
TEMPLE BUILDING, MONTREAL.

[ oV VoV eV eV VeV avaYa s

Messrs. HANSON BROS. always have on hand
large blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES,

suitable for deposit by Insurance Compunies with ?:e
Dominion Government at Ottaw», or for other trusts, 2 T
are always ready to purchase first class INVESTME
SECURITIES of every description.
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MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT BECURITIES.
BOUGHT AND SOL"

Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL
Debeutures and (;{lie} desirible Securities purcimsed,
WALTER KAVANACH,

CINRE AGRNT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh,
GENERAL AQeST
NORWICH UNION FIRE INSURANCE SOUHEZEY. | Fot the Provmes
EASTERN ASSURANCE COMPANY, ; of Quebee,

117 St. Frineold Xavier Streeet, MONTREAL,

UNITED FIRE INSURANCE COMPANY

‘The Aunual Meeting of the Sharcholders of this Company
was held on April 4, in the Board room of the Palatine Insur-
ance Company, 32 Brownstreet, Manchester, Licutenant-Colo-
ne] Brooks, Huddersficld (the Chairman), presiding.

The veport of the Directors for the year ending 31st Decem-
ter, 1891, was as follows :(—The net preminms received during
the year atounted to g,357.426, being £91,511 more than in
1S90 ; but this increase being largely in the early part of the
year, the liabilities have proportionately run off. The losses
by fire were £247,756, being an increase of £71,389, the ratio
Leing 69 3-toths, as compared with 66 g-10ths for 15¢0.  The
comnission and working expenses ratio was 31 6.poths. As
the sharcholders are probably awave, the company has an
extensive business in the United States of Amernea, where the
results Jast year have been very mfavorable to this and most
other offices concerned, A general ancrease of rates, where
fiecessary, is now taking place in that couutry, which. 1t s
expected, will admit of a fair profit hereafter.  The balance at
the credit of profit and loss is £16.510, including ¢ 7,002, the
surplus on the year, and the Board recommend a dividend at
the rate of 15 per cent. per annum for the six months ending
3ist December last.  An interim dividend at the rate of 5 per
cent. per annum was paid in October last for the first half of
the veat.  The dividends for the year will accordingly average
10 per cent., the samte as paid in 18go.

The CHAIRMAN, in moving the adoption of the report and
accotints, said he was sorry that the repert was less favorable
than the directors had anticipated, owing to the great loss ratio
on American business; but notwithstand -y this the share.
holders were to he congratulated on the posiaon which the cout.
pany had attained and on its future prospects. (Hear, hear)
Measures were being concerted on the other side of the Atlantic
for a revision of the whole system of insurance rating.  This,
when carried out, would make the business there he would net
say very profitable, but at all events a fair average risk for the
futwce,  The total loss on the whole of the American busiess
did not much exceed £4,000—n0t a very serious antount after
all—and ithad occurred in the East coast section entirely.  Now,
from accounts which were coming to hand, he was glad to
report a turnt of the tide, the fires reported beinyg less frequent
and less disastrous. Their experience of the past year was not
solitary ; it was that of all insurance companies doing busmess
in America.  Turning from the unfavorable side of the report,
the sharcholders might fairly congratulate themselves on the
year's business. The directors recommended a dividend of 10
per cent, but that dividend had not been absolutely earned
during the year. They had a reserve fund, which (or the pre
sent stood at £150,000—an amount which wounld have to be
increased if the business and liabilities went on increasing—
aud they were last year able to carry to profit and loss account a
sum of £9,500, which was brought forward for the express purs
pose of equalizing dividends in adverse years,  The same policy
Bavinye been adopted year after year, he wmight now very fairly

congratulate the sharcholders on the tact that they were able to

pay o davidend for the year 189t equal in unount to that which
iad been paid in more prosperous years, and still have £6,500
to carry forward. 1t was, however, hoped that there would not
be in another year any necessity to makesuch an encroachment
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on the funds which had been reatized, The ditferent items in
the report spoke for themselves, and e did not think it neces
sary 1o go throngh them, but he would be happy to answer any
quesdon that any sharcholder might sk with seference to
thens.  He sould reter to one iteman the balance sheet—* Cost
of businesses purchaseds £3.7237 That was carnied forward as
an asset, and he believed 1t was a very valuable asset, beeaunse
the purchases made by the Palatine—n the advantages of which
the United, under existing arrangements, shared—were pro-
ducing rery vluable results and the swcutenad su the batanee
sheet ditd not adeguate s sepresent the rod value of the business
which was brought forwad into their account, Since the
change which was made @ year ago in the constitution of the
United they had been able o anter anto closer relations with
the Palating Company.  They now issuud jomnt policies, whick
were very acceplahle’ o instrers, hecase 1 suche policies the
uniited weight of hoth compitiies was pludged for the payment
of fire losses,  “There were also other advantages,  Itmight be
aaid—If the relatous of e two compantes ate so close, why not
amalgamate?  The state of the law m dmence had heen the
chicf obstacle in the way of thar analgaination. Efforts had
not been wanting 1o remove that obstacle, and at the present
motnent correspondence was taking place, wlneh, it Wity hoped,
wottld lead to some arrangement undes wlieh the United and
the Palatine would be enabled to umite and to carry on the
business to the advantage of both compantes, with o reduced
expenditure. .

Alr G J Gantoway secotded the adoption of the report,
which was carried unanimously.

On the motion of Mr. TIUT 2iuasoN, sceonded by Mr, WL L.
GALLOWAY, 2 sum of /1000 was votad to the dircetors for
their services during the sear. Mo Samtel Ogden and Mr.
Edward Armitage, the retirmyg dueetors, weie unanimously
re elected.  Mr. Edwin Guihrie sas ae-appomted anditor, and
a resolution of thanks tu the Lintad States loval boatd was une
animously passed.  The mucting condduded with @ vote of
thanks to the chainman.

—

COMMERCEAL UNON ASSURANME COMPAMY.

Tollowing s the dircctors” thiaticth annual report, with the
audited zeeos uts - Uird Dopat tiient . The net presniums of 1591
muounted to £5,12¢,2,5, bring an increas o {423,595 as com-
pared with the year (8o, and the losses paid and outstanding
10 £3,254,100, heing 6433 per ante of the premium ncome.
From the profits of tlis departmient the sun of $200,000 lias
been carried 1o profit and loss, and after providing for outstand-
ing Josses, the fire fund stands at £3,291,530 as against §£1.133.460
at the same time last year.  Lite Department—The new busi.
ness of the year consisted of 675 polices, assuring §2,487,775, and
thie pew preminms included in the accounts were 85,993, .\
new single premium of 15,530 was also received, The claims
by deatlt, £195,393, somewhat exceeded the amount expected.
‘Fhe transactions of the vear resulted ma surplus of 317,160,
and thus increased the life fund to $6,861,133  The sixth valua-
tion will be made at the end of 1892 with aview to ascertaining
the profits tor the current quinquenninm  Marine Department
—The net premiums recen ed were $1,756.000, :\_ml thenet loss_cs
paidt and outstanding amountad tu Fy1dg03. From the profits
of this departuient the sum of 2175000 hus e carried to profit
and loss, and afier providing f()l"u\llsl.ﬂhllll;; }x.-wm the manne
fund stands at $1.310,360.  Profit and Loss—This account has
breen closed with a balance of £326.100 carnedd forward to 1892,
and ont of that amount the directors 1ccomsmend the payment
of a dividend at £3.37 per share fice of mcone tax. miking,
with the interin dini temd paid in Novanbor last, 25 per cent.
for the year.

REVENUE ACCOUNTS, FROM JANUARY 1, 70 DECEMBER 31, 1yt
I, FIRE DEPARTMENT.
Amount of fire fund at the beginimng of the year..  £4,133,460

Preminms, alter deduction of redinsurances. oo, 5,120,295
Interest ..

e cesete seseta 0800 cose senste Sesan 142,100
89,395,855

g'.i)sscs paid and outstanding afict deduetion of res
THSULANCES coveas  sose ceeeer en seesaieeed 3,284,161
Commission and hroke1dge cevvee veenonen cerieas 307,263
Contributions o fire brigades.cooe coveiiiier e 28,160
State chrges—foreiil ceee saes covosn ceenieniiaen 73,450
Expenses Of MEIIREEIel ceee cvaniareaiiiasans s 704,050
ll:ul AEDIS cv eevese soernsanosassscassnssonses s 6,293
Antount of profit and 1oss ceeeviecscesnneiene oos 200.000
Amount of fire fund at the ead of the yoarooooeee 4,291,830

§0,395.855
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. LIFE DEPARTMENT,
Amount of life assurance fund at the beginning of

L U T L X XX Y1
New PretitiSceeece voeese soaers 1o0e R 85,995
RCHEWiRY covaasteoesorercrscsrsconn. 709,225
855,220
Deduct 1e-08surances . coeesvoeses .. 105,075
S PN
New single preminfhice.iee s caeeesvaas 15,841
Deduct re-assturasices oo coves ciaens 11,215
—_— 4,620
Premium for endowment certain. ... .. 190
Consideration for annuities..... .. S35
Deduct re-assurancesaen e ies saeens 2,910
. — 5,505
Tuterest and dividends.oooiiiiieiiiiiie i 288410
THIIES o seee covs e s s sesstsoe sasaas aossoe vars sane 1,320
Profit ont CXCHANEC . eeieivecetrereceetcocransns 1,050
Cr. 87,494,680
Claims under policies, including bouus additions,
after deduction of stuns re-assured oo -v.oen, 493,395
udowitient assurances matured. covvee vaes sensne 14,430
SUITCIUACTS L evieevesssostnocscsasrsses svsase ansn 20,025
ANNUILICS sovree cesavocrcncs covsnoo-sntoreccese 11,945
Reduction of premiums by bonus.. ceovveeiaiaes 1,435
Cash bonuses to policyholders..c.coivoe vy canee 340
CONIMISSION vesae covons serosesanasssssaseconens 37,255
Expenses of management soeevevieiiitiorinna. o 51,955
Bad debis oo veeeceitaitesecieneniienvnanceenes 153
Amount of life assurance fund attheend ofthe year 6,861,135
87,494,680
Dr, MARINE DEPARTMENT.
Amount of marine fund at beginning of the yvear..§ 1,253,003
Premiums after deduction of re-insurances, dis-
connts and retirns o eeiecasicecccesianosae 1,256,005
INICTCSE cavercsescsascessace sacesas caonasnesscase 39,710
G 82,648,720
Losses paid and outstanding, after deduction of re-
INSUTNCES e v eee vase saesasse saraos sase sasans 918,910

Subscriptions to Lloyd's and Register Books...... 313

Expenses of Managementscecee coeces sacose sonene 124,145
Bad AeblS veetvesosavosencnennnns ceteessees 985
Underwriters’ and managers’ cominissions.ceece.. 16,103
Amountto profit and 10sS.cevee vorsesesaseesanns 175,000
Amount of marine fund at the end of the year ... 1,310,190
$2,648,720
Dr, PROFIT AND 1,0SS.
Balance of 1ast year’s aCCOUNt ceceesasesors cosore 327,820
Interest and dividends not carried to departmental
ACCOMNLS 1eav cocoscnvocsvosevassssceassoastara 98,530
Amount transferred from fire department......... 200,000
. ‘“ ¢ mariue department...... 175,000
Transfer fCCSeeee covser sovosttocsscrscaseronanaas 280
Cr. 8801,836
Dividend paid May Geceece coresrsnnnsetivasanens 218,750
Interim dividend paid November 6...vcvenvee.... 93,750
Remuncration to directors and aunditors ..... ..., 41,575
Expenses not carried to departmental accounts... . 931555
Law expenses in respect of company’s Act of Darli-
ament and revised articles of association...... 3155
Income tax oN ProfitS.ececececvececciscesoacscnes 11,040
Furniture and fittings at head office and branches
—cxpenditure during the yearccooeooioiieee. $,965
Alterations and repairs at head office and branches
—ecxpenditure during the year.ioooees oens 4,650
Balance carried to next year’s account..vaeees oo 326,160
8801,835
BALANCE SHEET OF THE LIFE DEPARTMENT ON DIC. 31, 1891,
LIABILITIES.
Assuratice fUnd covees vovees cosnernacoarovosen oo X 6,861,135
Life investment reserve fund co%o oo iieniaenaenn 47,3
Claims outstanding «eeveeosrane e covsscvnncs. os 84,735
Resassurince preminms due but not paid......... 22,305
Comnmtission due but not paid.eeeceees coevivees 12.370
Annuities ¢ ¢ 830
SUSPCISE ACCOUNL . ovore eves vorsnactnaastosssntas 945
Interest received in advance of due dates. ... .o .o 26,310
Bills payable sevess sorese eoceccrotectcciicvnnas 18,500
$7,0756,600

ASSKTS,

Mortgages on property in the United Ringdom &
Do do out of the United Kingdom.
Maortgrages, rates raised under Aets of Parliament
Loans upon life interests and reversions...o oo,
" o personal seeurity Loieiiies ceeeienn
on the company’™s policies covees vivi it aane
Investments—
Indian and Coloaial Goveri i sat secutities. ...,
Foreigh Governent seeur.avscieies corees oo
Railway ard other debentures and debenture
SIOCKS  seves caeoteaeret tonnnt tovevonnne sans
Railway and other preference stocks aned shares.
Freehold ground rents .,
Fife poliey purchased oiiiiiiiiiieninin i
Branch and ageney balances..oaen,

.

esee ssvene

JUNE 1, 1892,

2,010 tur
708,033
400 n(-;

1,101,153

10,30
223,820

300, 320
10,100

325,\411
231 303
rEtH
[EXT

125,730

Ontstanding Premimms . coies coviei v tenees ces 50,755

s INLCTERY Liiiet teetnen thenaeanne ones 30,3%
Cash—On depositeenieeee coiae oooee o 2311,800
With bankers aud in band......... 76,640

- 388,413

87,075,500

GENERAL BALANCE SHEET, DECEMBER 31, 1891,

LIABILITIES.

Sharcholders’ capital subscribed,
50,000 shares of #2350 each., ..... $12,500,000

—————

M Upcescei ittt ieet it Cadiies e R 1,250,000
General reserve fulldeeeiviies tiviectnnnenaon. 1,000,400
Investment reserve fuldecisiscoseviervieacen vans 27,223
Fire fund oo veeeceiieecnninosistcecsssnasscacs 4,291,830
TAeaccoUnt et ciiiit et tiisetsieses ieeataaens 7,073,500
Marine fund coioiee tiiiiiiii it vereenciiiees 1,310,100
Profit 11t 1083 ACCOUNE veve seve vevaes cunaon sernee 326,100
Temporary deposit by life department......o.. ..., 300.755
Rills pavable . coves ciiieiaier ceneescosiocs sonnne 21,210
Unclitacd Aividends.cove. voveinie covvessonnenns 1,000
Fire deposits and perpetual premiums...... .. 9.533
SUIVEY TCCSeevtve oe stroeeesvosscossntssos savons So
Interest received in advanceof duedates.oeeen ones 1.500
SUSPENSE ACCOUNL et teteet vasosseneatsveensrane 143
Outstanding firc 1088¢S.cosvoce cannee ouus 868,825

“ MArine 10SsCSeeeseesronssess 33,190
Amounts due to other companies for re
INSUTIUCES vevnesvvevoncacesaiaoanes 186,420
816,533,705
ASSETS.
Mortgages on property within the United Kingdom & 236,605
“ *outof “ ¢ 126,330
“  rates raised nuder Acts of Parliament. ... 110,033
Loans upon life interests and reversions..vee. ... 28,000
¢ personal SCCUTilY . veaeeevereeecsareans 136.440
Life investments and outstanding accounts .......  7,075.500
Investments—

Britshh Governtient SeCUuriticS eee voeees covees oo 450,635

Indian and Celonial Governmnent securitics.... 219,320

Foreign Government securitics evees coes cavans 210,050

United States Governtnent Securities. coovey vo.. 429,005

“ railway sccuritics..oovniiaioe coes 1,000,353
Railway and other debentures and debenture ¥

StOCKS oieie sttt ittt tiiieiiiiinin ninen. 545.350

Railway and other stocks and shares.... . ...... 357,055

Freehold premises at home and abroad, partly oc-
cupied as offices of the company, and partly
Producing reventiteces cove  teieeiiariniaas 1,005,103
Lcaselwold premises do do 110,200
Branch and agency bHalanceseees vveetveveennnes 1,073,000
Amounts due by other companies jor re-insurances
ANAJOSSCS cevere tacosorncnnee corsoccssrnoes 305,040
Outstanding marine preminis.cie coveees o ceeans 119,243
«“ fire . 20,220
« INMEIESL evecevevann torannennnnnsenns 7,500
Cash—On depositeeeaes oo verene voes 0. %1,375,005
With bankers and in hand..,.... 630,530
. . - 2,005,835
Bills receivableeeesiscecianes ciee sornas connnns 142,545
Stamps in Dandeecere cevveesecniessnceseceresnns 34353

D ]

816,533,705

Norg—In the above, $5 are used as the equivaleat of £r.
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'CONFEDERATION

on Tuesday

and financia

ing the past year, were submitted.
RUPORY.
vvour directors, in coming hefore the sharcho
holders in the twentieth annual meeting, have

mutting the statements of the affairs of the company for the past
vear. Fhe business of the company has been conducted with
care and in what was believed to be the best interest of all con.
excellent results which
the report and stutements wdicate will best attest the wisdom of

cernied in its welfare, and the very

the policy which has been pursued.

One thousaud nine hundred and twenty-five applications for
jnsurance, amounting to 33,017,000, were received and con-

sidered.  Of these, 106, for 153,000, not bheing

able risks, were declined or otherwise not completed.
were granted in the other cases, and adding policies that had

been revived, the new issue was 1,832 policies,
The insurance in force at the close of the

20,587, 130, under 13,379 policics on 11,724 lives. .
The income for the year was highly satisfactory, the premium

income showin;i an increase of %78,971 and the
an increase of 321,434 over the preceding year,

Steoo00.  The total receipts from both sources for the year

amounted to the very considerable sum of $87
The death claims for the year, though still

amount called for by the mortality tables, were larger tha in
the preceding years, There were 58 deaths, calling for §171,-
138, under 99 policies, The largencss of the total is nccounted

for, m part, by the fact that the average amount

fell in was considerably above the general average of e com-

pany’s policies.
The
tion of the company at the close of the year.
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LIFE ASSOCIATION.

The twentieth annual mecting of the above association was
ticld at the head offices of the company, Toronto street, Torouto,
Apnl 26th,at 3 pan., when the followiug report
1 statements, which exhibit the affairs of the com.
sany and imdicate the rapid and substantial progress made dur-

financial statements herewith submitted exhibit the posi-

267

The audit has been made in the usual thorough manner, and
a certificate of complete andit has been furnished to the Board
by the auditors following the close of each three months, The
final certificate will be found appended to the statements,

‘The Head Office building is rapidly nearing completion, and
while it was not possible to have it ready for tlus mecting, as
we ventured to hope a year ago, the next few months will find
the compaay in occupation of what may fairly be claimed to be
the han(‘somcst conmercial building in Canada, and one from
which your directors have every reason to expect a good return
as an investment.  As an advertisement, exhnbiting as it does
the stability of the company, it is already benefiting the usso-
ciation in making it hetter and more widely known.

The inerease of over £355,000 in the assets will he gratifying,
and e steady and solid progress of the company’s business, as
shown in the following statement, will also be noted with
interest :—

lders and policy-
pleasure 1 sub-

Insurance in force. Assets,
End of first five years..oeee vesieees  R$,004,089 $£289,202
considered desir- * second five yeirs.ooese cees. 8,159,664 877,460
Policies ¢ third five YCirSeesees s conees 14,650,816 2,032,710
y ¢ fourth five Years.veees voseee 20,587,130 3075,292

In the twenty vears to the close of the 3ist December last,
the company has paid to its policyholders and annuitants the
following sums i—

For death claiins .ovo covieevoniecnrs vovrnoes

for %2,897,000.
year aggregated

£1,226,311 00

interest receipts For matured endowments..oveeveiieiiieian 82,016 co
or together over For aniiities coceee vavenaiiiie coeonennee canu s 32,283 vo

Cash dividends.se. covesecesecrsesasnse cones o 605,228 00
2,547. For cash values of policies surrendered,sisvonae 207,811 0O

well within the

. . . £2,153,049 oo

The directors liave pleasure in making mention of the fact

that the new business for the present year is very considerably

in advance of that for the last year, ot any previous year at the

same date.
All the directors ret re, but are eligible for re-election.
J. K. MacpoNaLn, W. P. HowraND,
Managing Director, Prasifent,

on the hves that

Net ledger assets Dec. 315ty 1590 eeeee veoean e

Real estate written down..eveveae ooee }472 9

Furniture, 10 per cent written off...... 313 1

——

Receinls.

PICHIUNS o eee cavoce asnsos oaes §007,369 9
ANNUIHICS seveee covssvcnsscssness 371507 59
£704,937 86

*
Less redipsurance preminms..e... 4,452 62

181,086 48
8,994 75

Interest and renteeoevoiees caenns
Less taxes and repairs.oieee voee

FINANCIAL, STATEMENT. ’

Disbsurscments,
Expenses (salaries and commis-

.o $3,099,295 71

stons agents, doctors, solicitors,
6 10 L R LI TR T TP TP PR PP £151,584 96
786 12 | Conmmissions on 1oans....ceeeer 1,757 00
Rents and 4axess cee coveos voveons 4304 32
$3,008,509 59 | Insurance superintendence. cooons 335 24
ANNUILICS ccaeee covanevocrrsacens 3,463 95
70 Policy-lolders.

Death clititiSceeees voveens coeves F167,110 52

E ndowment claims..veeeveee veee 29,251 00

Surrendered policies.oaves ovoe. 21,633 14

Dividends.coe civiee srnses ceeeas 38,412 14

700,455 24| Temporary reductions.... .oeeee. 34,016 69

—_ 10,42

Dividends to stocklhiollers and 3100423 49
172,002 23] Civic AN ceiiieiiiiiciiiieans 15,200 61

Balance to new account.oiee coue 3,183,617 39

83,071,057 06

———— ——

$3,971,057 06

~ 7 BAL

ANCE SUEET.

sAssets.

MOIEACS i cee coes sosass sosesovssesase covese
T T T Y TR LT TR TR
Real €5taltaeee veneonescieiersasassoraseesons
Loans on stocks and debettures.ceciceee coeees
Gorernment stock and depositeeccoeeecvesoens
Loans on company's policitSi e covesecnas ot
Fire preminms due from mortgagors..eve. cees
FUMIMIE. (ivivenenens vonesecanccsns
Advances to agents and_cemployees on security

of salarics Or COMMISSTONS1esees corars seanns
Advances to travelling agems.. e voceceencones
Sundry current ACCONMS cevvee soes soos cassres
Cash it itk evsvenevoocacsscoassons vososns
Cashat hed Office.eceiees sessoncsoe serveses
Outstanding preminiis.eee coeeveee® 97,524 33
Deferred premiums. veee oo cove veee 31,416 30

$128,940 69
12,894 06

Less 10 per cent. for collections. ...
(Reserve thereon included in lia-
bilities.)

Interest due and aceredeeeee. voerescese sases

Rents aCCﬂlL‘(l.o..-cpnou esvres govve o

Laabilities.
£2,038,518 86 Assurance and Aunuity Funds. oo iiis sonene
202,828 So | Losses by death acerued.ieies civivevainnnaa,.
749,371 85 ° Fees doctors, directors, and auditors.... ...,

$3,220,467 oo
18,745 77

, 7,119 50
SS016 ST REN cieis teeniatiiiiiies seteecnnnen sonane 450 00
4,500 20! Capital Stock Paid WPaee. cevens coeasecase vaes 100,0c0 00
266,061 o3 Dividend due January 1st, 1892.0iciiviiinen. o 7,500 00
2,392 50; To policy-holders, for balance of declared profits 2,319 49
2,518 48 Sundry current ACCOMMS v cv covevavans ooen 623 ot
SUIPMIS. et seesot soetoe cottts vecerersrascans 312,067 78
2,012 36 —_—
1,537 7 83,875,202 5

350 12’(?:1511 surplu above all liabilities.8312,087 78 /202 85

123,236 05, Capital stock paid as above...... 100,000 0O

1,355 go{ Capital stock subscribed not call-

Clitlececes aoonen

veee +oe. 900,000 00

Total surplus sccurity for policy-
holderSeeee covanncannanee.. 81,312,087 78
J. K. MACDONALD,
Managing Director,

116,046 63 |-

72,568 20
12437 32

83,875,292 55/,

——
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AUDITOR: ' REPORT,

We begs to report that we have completed the audit of the
books of the Association for the year ending December 31st,
1891, amd have eaamined the vouchers connected therewith,
and certify that the financial statements agree with the books,
and are correct.

‘Fhe seeurities represented in the assets (with the exception
of those lodged with the Dominion Government, amounting to
£84,613.72) have been examined and compared with the hooks
of the assceiation, and are correct, and correspond with the
schedules and ledgers. The bank balances and cash are cer
tified as correct.

W. R. Harnris, .
W, E. WaTsoN, }.-le:lurx.

ToroxTo, Murclt 1st, 1892,

Sir W. . Howland, president of the Association, said :—Gen-
tlemen, we feel confident that the report which we have now
placed in your hands, showing a full exhibit of the affairs of the
Company at the present time, and also of the operations of the
past year, must prove satisfuctory to all who are interested in the
progress and welfre of the Company,  The statements further
show that there has heen a very large and satisfactory increase
in all those branches of the Company's business under the head
of income, and whicht are nmiost important.  The increase shown
in the assets alo s quite in proportion to the increase in the
other items, 1 will not attempt to go into particulars of the
statement ; I do ot think it necessary at the present time ; but
I would like to draw your attention to this particular point—
the large increase in the business of the Company in all depart-
ments, and the table which is contained in the report which we
have just read to you, which shows the steady, uniform, upward
progress of the Company, from the time of its inception to the
present time, not only in the antount of business done, but in
the increase which has heen realized in the assets.  Ithink the
statetnent muet he very satisfactors to those who are giving
their patronage to the Company, s showing the very large
amounnt that has heen paid out to the policyholders during that
period.  These results, gentlemen, have not been obtained with.
out a certain amount of labor, which has been largely increased
of late years by the increased competition which we have
had to meet in this country. When this Company was first
formed, the number of Life Insurance companics operating
in Canada was very small indeed. At the present time there
are some thirty or thirty-two companies that we have to com-
pete with—many of them the largest and most important
companies in the world. One cffect of this competition has
been to induce many of these companics, for the purpose of get-
ting business, to increase to a very large extent the commis-
sions paid to their agents. This, in niy opinion, lis had a
very unfortunate cffect; it was a very nnwise policy, and a very
unfair and unjust one to the great body of policyholders of the
companics; the result in many cases bemny that the agents
themiselves, for the purpose of increasing their vusiness amld
making a large return, have heen induced to forego and hand
over to the applicant a portion of the commission which they
were receiving, and thereby enable him to get his insurance at
less than the ordinary preminm for e time being; one result
of this heing to add 10 the cost of the_general management of
the companices, and the effect of that is to reduce the surplus
which the campagies will Bave available to distribute amony
their Policyholdens s therefore it i< an absolute injustice to the
other Policyholders—to those who de not participate in e
henetit immediately derived from receiving a part of those cont-
missions.  This bas heen carrivd to such an extent that it has
attracted it good deal of public attention, and the Government
and Legislature both of the Dominion and this Proviuce have
taken steps and legdslated for the purpose of chiecking this mode
of doing business. Whethier it will be effectual or not ranaing
to beseend I sliould Bope that it may be—tlie provisions are
pretty strome s el i they have the effect of dong away with
Wis practice, 1 think it will result i great good to thoese who
are interested in insurance and to the companics thetselves
We much regret thiut we are not able to have the pleasure of
meeling you in e new huilding.  We had reason to believe,
from the Tepresentation of nur Architects, that the portion of the
prewices that we propose orcupring ourselves wonld hiave beea
m a condition o he occupicd at the present time § bat the
estitnate of time of compleiton by architects, 1 think, is almost
tniversatly finnd to be alittie defective, and perhaps we iy
nel be singular &9 this repects The work is going on satise
factorily, aitd it fow months we shall be in occupation, of
ofiices Which will be extremely weli adapted for the Iarge busi-
ness of the Company, it forsceuring the valuable records which
bhelong to it. Weako hope for a reasonable return upon the
capital investad in B 1 shall ot detain you with any further
renarks. I there is anv point in conucction with the business
of the Campany on which you desire to hiave information, we
shall be very glad to attord i, if any gentleman makes the
request.  Before sitting down I will make the customary motion
for the adoption of the rcport.
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Several of the gentlemen present expressed themscelves .
being very much pleased with the excellent showing made by
the Company for the }):lst year, and with the continuous and
substantial progress which "has heen snade from year 1o year
since the organization of the Company.

‘T'hie reports submitted were unanimously adopted.  The fi).
lowing gentlemen were re-clected as directors of the associa-
tion :—

Sir W. . Howland, Wm. Elliot, Tdward Hooper, W. il
Beatty, Hon. James Youny, M. I Ryan, 8. Nordheimer, W, 11,
Gibbs, A, McLean Howard, J. D. Edgar, Esq., M.P., Walter s,
Iee, A. 1. Gooderham, W. D. Matthews, George Mitchell, J. K,
Macdonald.

At the meeting of the sewly-elected Board held at the close of
the annual meeting, Sir W. I Howland, C.B,, K.LM.G,, v
re-elected president, and Messrs, William Elliot and E. Hooper,
vice-presidents.

NORTH ANERGAN LIFE ASSUMNGE 1

HEAD OFFICE, TORONTO.

PRESIDENT,
HON. A. MACKENZIE, M. P.

VICI P RESIDENTS, .
JOUN L., BLAIRIE, EsqQ. JION. G. W. ALLAN,
WM. MCCABE, F.LA,, Managing Dircctor.

HE operntions of the Compauy for the year ending 318t Decembier, 1sy),
were the most succes+ful in its istory, 218 shiown by tho following tigures -

Cash INCOMC.ieeeesseseresricsesasseesansmanseensed 401,046 56
ASSCLS . earensosann cereesassces 1,215,560 41
Reserve Fund coicecieciscses: sosssonsssscsccases 954,548 00
NCUSUIPIIS cevvner vurerereenicacssoses soee conenes 183,002 1
CHAS. AULT, M. D, Manager Province of Quebee,
G2 ST. JAMES ST., MONTREAL.

A NEW DEPARTURE IN AMERICA.

The Life Insurance Clearing Co.

OF ST. PAUL, MINN.
Iavites special attention to its perfected system for insuring
Undcr-Average Lives. |

‘The only scientific method yet devised for furnishing lite insurance
tothosc most necding it.

Tha plan has been developed from the actual experience of insuring
under-average lives in English and Australian companics, and markg
the greatest advance yet made in the science of life insurance in Amenca,
For fusther paniculars, address

RUSSELL R. DORR, Psesident, .

eesecessccace

St. Paul, Minn,

—_— TEHE —

GERMANIA LIFE

Insurance Company of New York,
Established 1360. Assets $17,000,000.00

AN ACTUAL RESULT:
Policy 0f $5,000..ccceee cocces covance coness 10 Pay't 1af Plan,
13 years Dividend T vine.
ALC 27 ceeseesosesscasasssesassses AnNUAlpremium $§ 22600

Total Premuume Paidecesee covese cecscsnanssonesese  2,260.00
Cash Scitlement at end of “Fontine Period 1—
Guaranteed Reeerveenene sveesess 81,905.00
Survlus actually cammed csese s vees  1,404.90  3,309.90
This represents & retarn of all premiuvms paid, with a
Pt Ofciee ceeveresscarrosencees sovaveareees $1,040.90

Free choice also given of such options as arc offerad Ly other
first class companics.

JEFFERS & RONNE, Managers,
46 King Strcet West, Toronto.

GOOD AGENTS WANTED—Liberal Terms,




——

JUNE 1, 1892

PR D e

INSURANCE & FINANCE CHRONICLE.

269

FIRE, LIFE. MARINE.

(OMMERCIAL UNION

Assurance Company Litd. of London, Eng.

Capital and Asscts, - $£27,000,000

Life Fund, (in special trust for Life Policy olders) 6,444,000

Total Net Annual Income, - 7,000,000

Deposited with Dominion Government, - 374,246
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCREGOR, Managers.

Applications for Agencies solicited in unrepresented districts.

—~ PHENIX »—
FIRE INSURANCGCE COMPANY,

OF LONDON, ENGLAND.
0——— ESTABLISHED 1782, ——o

dgency FEstablished in Tanada in 1804
PATERSON & SON,

——GENERATYT, AGENTS FOR DOMINION.—

HEAD AGENCY OFFICE,

35 St. Francois Xavier Street, MONTREAL.

—_—THE———

EQUITABLE
LIFE ASSURANCE SOCIETY

OF THE UNITED STATES.

JARUARY 1, 18D2.

ASSETS, e ceev wrneenne oo $136,198,518.38

Liabilities, including the Reserve on all
existing Policics (4 per cent. Standard) and
Special Reserve  (toward  the establish-
ment of a 33 per cent. valuation) of

$1,600,000.............. severese 109,905,537.82
Total Undivided Surplus......... $26G,292 980.56
INCOMIC eectenececavacscscrsasonecass $H39,054,943.85
New Assurance written in 1891,  2:33,118,:331.00
Outstanding Assurance.......... 804,894,557.00

‘The Free Tontine policy (the Socicty’s latest form) is UNRESTRICTED
az to residence, travel and occupation after one year; INCONTES
TAnLL after two years, and NON=FORFEITALLE after three years.

Claims arc paid immediately upon the receipt of satisfactory proofs
of death,

HENRY B. HYDE, President.
JAMES W. ALEXANDER, Vice-President.

THE WATERLOO
MUTUAL FIRE INSURANGE COMPANY,
-—ESTAGL_ISPED 18 3863 ——

Head Office, - - - WATERLOO, ONT.

TGTAL ASSETS - -
POLICIES IN FORCE | - -

$242,737.18

15,521 1
Intereling Incurers of all classes of fucurable property have the option of
2atingal SVLCK RATES or on thoe Mutual System,

CHARLES HENDRY, C. M. TAYLOR,
I'reatdent. Secretary,

JCHN KILLER, CEORCE RANDALL,

Inspectar, Vice-l"resident

THE MERCANTILE

FIRE INSURANCE COMPANY,
: INCORPORATED 1875 :—— —

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - 8200.000.00
GOVERNMENT DEPOSIT - - 20,257.00
“The Buslness for tho past xixteen years has been @
PREMIUMS rccoived - - - - 5107586122
XLOSSES paid - - - - - 575,339.67

WHAES TRONUTLY AVICATED AND TAID

1. E. BOWMAN, President. JAMES L OCKIE, Sccretary.

~~-~ GNTARIO AND QUEBEC BRANCH. HEAD OFFICE, TORONTO—ow

.M. BLACKBURN, Gencral Agent.

CITY OF

-

WM ROWLAND, Inspector

LLONDON

FIRE INSURANCE CO. OF LONDON, ENGLAND.

{hairman : IR HENRY E° KNIGHT, Alderman, late Lord Nuyor.

CAPITAT,

| General Managers E, C, PRILLIPS, Esq.
£1,900,000 STG.

29 All Losscs adjusted and paid in the various Branches without reference 1o England. &R

NOVA SCOTIA RRANCH,
liead OMce, Hallitax,
ALY. SHORTT, Geweral Ageat,

|

NEW BRUNSWICK BRANCH,
1ead Oftice, Bt John,
H,. CHUBR & CO., General Agents.

MANITOBA BRANCH,
Head OMoco, Winnlpeg,
GIRDLESTONE, Geaeral Ageat,

o
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tiell Telophone 1907, Cxbile Address: * INDEXS
AQENT.:-*-éiSi—:ﬁ l&g‘mg!loﬁg‘g,sgg' =="BROKER. N @ m @g&&m

RITISH AMERICA ASSURANCE CO.
AGIHCULTURAI. INSURANCE CO., OF \WATEKTOWN, N.Y.

Spoclal City Agent,
UNION ASSURANCE SOCIETY OF ENGLAND,
Offices: 42 ST. JOHN STREET, MONTREAL.

JAMES P. BAMFORD, ) :-:su‘\:;:’snso
eneval iusurance Sagcnt anid BWroker, .

LANCASHIRE FIRE AND LIFE INS. CO, ———/
CITY OF LONDON FIRE INS. CO.

op
Special facilities for placmf surphuhand excess lines of Fire Insurance e"“-‘lc’ "8,0\/0‘./
OF ottt :gtnl I8 &~

Offices: 8! St. Francols Xavier St.. MONTREAL.
AMFORD, SEUUUEODER YaeN
ASSURANCE COMPANY i

F. H. REYNOLDS, , ,

SOLICTTOR, OF PATENTS
And Expert in Patent Cuases.

8@ Elcctrical Cases a specialty. INCOME AND FUNDS, 1890.
Temwple Buildings, ST. JAMES ST, -  MONTREAL. Capital and Accumvulated Funds ...cveecnes cevenvescovnsermnannn $34,575,000
AGENCIES fu Washington, london and all Chlef Cities, Annual Recenue from Firc and Life Busmm, and [ntengt
Telephono 192. on Javested Funds..... coeveiieas o et tnetetesesresanteasaanne . 5,210,008
" _— Depoélteddmui, ll)omxl::u‘)&l Government for the security of
s anadian Polics-holders e cveenens covenne 2
rre. A, BROWNING, o= no o e
nsurance,
Bullding, CANADIAN BRANCH OFFICE,
Toiepmome, tres. ook} — — MONTREAL.

1724 Notre Dame Street, - - MONTREAL

mmxmw «—Northera Fire AssaranceCo, & British Empire ¥atual Life Assnrance,
rplus Lines placed with First Class Foreign Compauies.

slrnomma S, K. cMg n..\lxlp‘cu:i' B Oreenshicltn, Eat, ROBERT W. TYRE, Manager.
ACCTDEST, o AN JAMES LOCKIE, Inspector.

CHARLES D. HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPHONE 1131,

PHENIX

INSURANCE COMPANY '
(Of Hartford, Conn) |

ESTARBLISHED IN 1838, ——

N

——— i e = <= —— = = e~ ——— - ——

J. ¥ RUTTAN,
Weal IEstate and  JFive Ensucance, | -
PORT ARTHUR and FORT WILLIAM.

P. O, Address, - -« I’OR’I‘ ARTHUR, Ont.

CashCapital, . . . $2,000,000M
Reserve Fusp:

Unadjusted Losses, § 391,242.30
Re-Insurance Fund, 1,950,633.63

$2,341,958
Net Surplus, . . . 1,334,608

L L L L e

D. W. C. SKILTON, President.

DASTOUS & LEGER, J. H. MITCHELL, Vice-Pres,

GENERAL AGENTS, CHAS. E. GALACAR, 2nd Vice-Pres.

NEW YORK LIFE INSURANCE (0., GEO. H. BURDICK, Sccretary.
Room 412 . ¥ Lils Insurance Buildin, CANADA BRANCH.

MONTREAL. EULY, PEPOSIT WITHL THE DOMINION GOVERNMERT.

F e Y S kit

‘mmmaw @bmmmth 1| Head Office, . - Montres]

« « Fire Insurance 114 ST. JAMES STREET.

Surplus lincs placed in responsible Companies. GERALD E. BART
119 ST, FRANCOIS XAVIKR NTRERT, General p) Ialmgtr ‘; nd Ch ;‘f M

MONTREAL.

BEF Correspondence invited.

Applications for Agencies Nolicited.




