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Efforts to Secure a Provincial Steel Industry

Provincial Committee to go to Ottawa to press claim for
aid—Two proposals—Important meeting at Victoria
addressed by prominent citizens.

The people of British Columbia are becoming
thoroughly awake to the necessity for an establishment of

8 steel industry in British Columbia. What steps necessary

are to he taken and along what lines it is safest and best to
Proceed is mot clearly fixed in

Vancouver. Bach took up some phase of this question and
pressed home to those present the need for concerted action.
Although the meeting was held in Vietoria and the wish of
those present was that the industry should be established
on Vancouver Island, a large number took the ground that
what was most important was to see that a steel industry
was established in British Columbia, and its location could
be determined at a later date. If the engineers and those
charged with the responsibility

the public imagination, but
fom an important public meet-
g held last week in Victoria
Wo definite ideas were pro-
DPSe_d. One was for the pro-
Vineial government to employ
& services of qualified mining
fgineers and metallurgists to
*Xamine and report upon such
Ton depesits as exist in the
Provinee and the necessary ele-
Ments pequired for the produc-
lon of pig iron, and that these
“hgineers be independent; also
. at the provincial government
ﬂel‘{lo\_fe all unreasonable re-
trictions to the immediate
r,e"elopment of the iron ore
“Sources. Second, that the
i Ominion government be urged
0 take immediate action that
Will lead to the establishment
C a steel industry in British
Olumbia. The exact method
n:‘ the exact proposal is mnot
fntioned in the idea present-
; » but the meeting had some
ex?tlon that the Dominion gov-
Ument ceould be approached
i he basis of either the direct
b Nus to the industry or by a
OMus of pig iron production.
eos 3 result of the meeting a
Tmmlttee composed of Mayor
d, of Vietoria; Mr. R. R.
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of investigating and reporting
on the location should decide
that Victoria or some place on
Vanecouver Island should be
selected, then the Mainland of
British Columbia would sup-
-port that. If, on the other
hand, it was decided to locate
the industry in or near Van-

couver, then the Vancouver
Island interests would support
that.

Along these lines Mayor Gale
of Vancouver spoke. ‘‘“We
have got to wipe away for-
ever,”’ he declared, ‘‘the di-
viding line that has existed be-
tween Vancouver Island and
the Mainland in the past. I be-
lieve the day is here when in-
dustrial development ean only
be brought about by the co-
operation of both sections. It
has got to be a strong pull, a
long pull together. I am glad
indeed that I was able to at-
tend this meeting, because I
feel that it has sounded the
keynote of a new era for this
province, an era of concerted
action. We have all got ito
put our shoulders to the wheel
and push hard. We have got
to work together if British
Columbia is to attain that po-

vflldf,.general manager of the ;i
M:torla Machinery Depot; Mr. J. F. Bledsoe, of Alberni;
dias H. 8. Fleming, chairman of the Executive of the Cana-
te:n COlh_eries (Dunsmuir), and Mr. Frank Higgins, barris-
i _Of Ylgtoria. This committee, representing Vancouver

and, it ig hoped, co-operating with the committee of the
pe‘:}n_l&nd, will unite and go to Ottawa and present the

tion haying in end the establishment of a steel industry.
tOokAt this meeting a large number of prominent citizens
My part, among whom were Mayor Todd, Mr, C. T. Cross,
iy Frank Higgins, Mr. R. R. Neild, Mayor Gale of Van-
t‘o;iwer, Maxor Vance of North Vancouver, Alderman Mor-
of of Nanaimo, Mr. W, A. Jamieson, Mr, E. H. Hicks-Beach

Cumberland, Mr, Bledsoe and Mr. J. H. Cunningham of

sition which we feel confident
she will ultimately have—the premier province of the whole
Dominion,”’

Mayor Gale asserted the need of the day to be a gov-
ernment of community builders. ‘“We must have our
government know,’’ he said, ‘‘that we mean business in this
campaign, and that we will not be satisfied with half
measures.’’

He dwelt briefly on the progress being made in the
Lower Mainland in bringing the iron question to the fore,
and said there was but one voice—that the provinee’s future
lay in the maximum development of its resourees and that
now was the time to start the ball rolling. It was the peo-
ple’s duty, as Britishers, Canadians and British Columbians,
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to realize their responsibilities and to lay now the founda-
tions of the industry, which, after the war, besides every
other material gain, would provide livelihood to the men
fighting overseas today and those who had returned ready
to start their civilian lives over again. He, too, emphasized
that no particular site was to be urged, and that, if the
Island was found more suitable, he could pledge the sup-
port of Vancouver to back up Vancouver Island’s claim.

Mr. J. F. Bledsoe, of Alberni, said he had been waiting
twenty-five years for a start to be made, for it was that far
back that he had staked iron claims on the West Coast iB
the belief that there would be early development. He
quoted a few figures relative to the iron deposits on Van-
couver Island and adjacent islands, pointing out that the
most competent authorities in the United States and Can-
ada had estimated them to contain resources practically
illimitable, the whole island being estimated to possess a$
much as 50,000,000 tons of best grade ore. It would be suffi-
cient to maintain smelting on a large scale for half a cen-
tury, some experts maintained. Not a single element needed
by the industry was absent. Lack of vision was the whole
cause for the neglected opportunities in the iron industrys
and that condition was becoming more and more evident,
as the Empire was today crying for iron and steel that was
now available in only restricted quantities. \

‘‘Those brown lumps of ore which we have shaken oul
heads at in the past,’”” he asserted, ‘“‘will rear gigantic sky-
scrapers of the future, will mould the steel wheels of theé
trains that will roll over our own steel tracks made from
the same material, will be used in the making of the plough-
shares of the peaceful era to come, of the crosscut saws
to bring down for our own use the giants of the forests.
The same brown ore will be forged intc the hammers an
drills that will take our precious and other metals from
the mines of tomorrow and will fashion the ships to carry
the British flag to every corner of the earth. They will weld
together our own answer to Germany.’’

CANADA’S FOREIGN TRADE,

Canada’s trade for the ten months of the fiscal yeal
ending on January 31, reached a total of $2,229,493,276
according to the monthly statement issued from the custom$
department. This constitutes an increase of $351,208,579
over the same period last year, when the total trade amount:
ed to $1,878,284,697. Domestic merchandise exports reache
a total of $1,353,811,184, during the ten months of this yeal
as against $960,736,072 during 1917. The exports of domes:
tic merchandise during the month of January this yeal
however, were lower than a year ago. They totalled $96,
216,484, as against $99,106,259 a year ago.

Merchandise entered for consumption during the te?
months this year reached a total of $823059,701, as com:
pared with $674,964,548 a year ago. During the month of
January the total of this class was $60,677,414, which wa$
lower than in January, 1917, when it reached $72,323,O74'
Foreign merchandise exported during the ten months of
the fiscal year totalled $38,874,724, as against $2O,470‘,768
for a similar period in 1917, and coin and buillion expor’ted
was $2,972,822, as compared with $196,190,607 a year ago-

The total of dutiable goods entered for consumptio?
during the ten months ended Jan. 31, was $460,976,8'55‘
Last year this class of goods totalled $370,646,468. Fre¢
goods during the ten months amounted to $362,082,846, 8°
against $304,319,080 in 1917. Duty collected during th
ten months of 1918 totalled $136,339,474, which was a suP”
stantial increase over the same period a year ago, when if
reached $119,141,153,

Mr. D. R. Clarke, superintendent of British Columb!?
branches of the Bank of Montreal, has been called to hea
office to render temporary assistance to general administr?
tion matters. He expects to be gone about three months:
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The Coinsurance Clause in Fire Insurance

Paper read by Mr. Fred A. Burgess, Manager of the Insur-
ance Department of Messrs. Waghorn, Gwynn & Co.,
Limited, of Vancouver, before the Insurance Institute
of Vancouver, on February 11th, 1918.

. The percentage of coinsurance principally used in fire
Insurance is 80%, and the clause is usually worded as

Tollows :

“It is a part of the consideration of this policy, and
the basis upon which the rate of premium is fixed, that the
Insured shall maintain insurance concurrent in form with
this policy, on each and every item of the property hereby
Insured, to the extent of at least 80 per cent. of the actual
cash value thereof, and that, failing so to do, the insured
shall be a coinsurer to the extent of an amount sufficient to
lmake the aggregate insurance equal to 80 per cent. of the
actual cash value of each and every item of the property

ereby insured, and, in that capacity, shall bear his, or her,
Or their proportion of any loss that may oceur.’’

To this clause is generally added the following:

“‘In the event that the aggregate claim for any loss is
less than $2,500 (provided, however, such amount does not
€Xceed two per cent. of the total amount of insurance upon
the property described herein and in force at the time such
088 occurs) no special inventory or appraisement of the
Undamaged property shall be required.”’

The 809% coinsurance clause is an obligation on the
bart of the assured to maintain insurance during the cur-
ency of the policy equal in amount to at least 809, of the

‘actual value of the property insured. The fixing of values

In advance— i.e., at the time of the effecting of the insur-
dnce—as a basis for the settlement of the loss in connection
With this clause, is not sufficient. In the actual settlement
of losses account must be taken of changes in values, by
Teason of increased or decreased cost of materials or labor
Or depreciation through age, use or fluctuation in market
Prices of commodities. A revaluation of buildings or plants
after a term of years, and stocktaking at least once a year,
Or at seasons when stock fluctuates should therefore be
Tecommended.

The 809 coinsurance clause would not affect the set-
lement of a loss under a policy in the following cases:

Ist. When the property insured is totally destroyed,
8 the full amount of insurance would be paid upon satis-
factory proof of such total loss.

2nd. When the property is insured for not less than

0% of its actual cash value, whether the loss be total or
bartial,

A percentage coinsurance clause affects the settle
Ment only when both the amount of the loss and the per-
tentage of insurance carried to value are below the coin-
Surance percentage stated in the policy as per the following
€Xample :

Assured sustains a loss of $400 on property worth at
the time of the fire $1,000. He holds a policy for $700 sub-
Ject to the 809 coinsurance clause.

ound value of the property at the time of fire............ $1,000
ount of insurance required under the 809 clause 800

Mount of insurance actually held..................___ 700

Owing a deficiency (which is the amount the
assured contributes on as a coinsurer) of....... . 100

" The loss, amounting to $400, is apportioned as follows;
€ company insured $700 and contributes

T S0/B00she of The Tols tiae . i i e $350
he assured is a coninsurer for $100 and contributes
SID/EODthe of the loss e 50

. Showing the assured a loser by $50 for not having
Maintained insurance up to 80% of the value, as agreed
Pon under the 80% coinsurance clause,

One of the first features noticed by the underwriter in
®Xamining a report of a policy issued on a building of or-
Inary, substantial or fire resistive construction is whether

\

the contract carries a coinsurance clause, and this also
applies to risks on stocks or to special hazards, after the
commercial rating of the assured has been accepted' as
passable.

It will thus be seen that from the standpoint of the
insurance company coinsurance is considered one of the
most important features in the contraet, and it naturally
follows that there must be sound reasons for this. If you
will kindly bear with me and not be too critical I shall
endeavor in as simple a way as possible to elucidate.

I will take a simple example of a building which we
will say for the sake of argument is not encumbered in its
revenue producing career by a mortgage and therefore not
compelled to carry insurance at all. Our good friend the
owner finds he has a very valuable piece of ground in the
heart of this city and decides to erect a fine building of such
construction and appearance as to last many years and
thus insure tenantry. He studies the fire-fighting apparatus,
water supply and personnel of the city’s fire department
and decides that on account of the class of exposing build-
ings and the class of any new ones likely to be erected, he
does not believe his block will have one chance in a hundred
of being totally destroyed or even damaged to a very high
percentage by fire. Like every other human being he wants
a very low rate of insurance, claiming that on account of
the superior construction of his block and of those bloeks
exposing, his building cannot be totally destroyed by fire.
He obtains his very low rate, not only because he wants it,
but because the system of rating gives it, and then proceeds,
after being canvassed very ardently, to place an amount of
insurance, say $30,000, which, to his mind, is about the
maximum amount of damage which could be done before the
city’s department extinguished a fire. The agent may be
successful in persuading his company, he tries hard any-
way, and succeeds if the company represented by him is
hungry for premiums or is new in the agency and wants to
cultivate it, to write the risk. The company will, no doubt,
be in receipt of some very nice letters telling it how to
properly underwrite and what a nice lot of new risks it will
get if it takes this line; but on the other hand the owner of
the building will be probably told by the agent that he is
in receipt of a letter from his company to the effect that it
does not care to only insure the painting, wood trim, glass
and frescoe work of the building without insuring the rest
of the structure. This argument or stand of the company is
no doubt considered by the owner to be unreasonable and
befogging, but the agent says the company knows that its
stand is not clear to the owner but if he will agree to insure
his block up to 70, 80 or 909 of the value and maintain that
amount of insurance they will give him certain percentages
of reduction from the very low rate which the owner at
present enjoys. The owner argues in vain and has in mind
that he probably will start an insurance company some day
and run it properly.

In 1902, after several years of labor, a committee of
thirty-four eminent fire insurance men of the United States
closed its work of endeavoring to form what was called a
Universal Schedule. This committec went into the ques-
tion of coinsurance very carefully, and in the Universal
Schedule the reasons for the coinsurance clause from the
companies’ standpoint are carefully set forth and give a
clear conception of the why of coinsurance and the reduc-
tion of rate therefor.

The experiences of companies as to the distribution of
losses according to percentage of value in fire department
cities is about as follows:

68% are under $100 in amount.

15% are over $100 and under 259 of the value of the

property.
7% are between 25% and 509 of the value of the
~ property. :
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1

$75,418,448

—_—

5% are between 509 and 80%. of the value of the
property.
5% are total losses.

It will be apparent that coinsurance or contribution is
of no value to the insurance company on total losses or
those under $100 as the coinsurance clause has a waiver.

Tt is on the remainder, or 27% of the losses (those that
are over $100 in amount, but not total) that the coinsurance
clause is a benefit, but the fact must not be lost sight of
that insurance companies grant a reduction in rate on pol-
icies written with a coinsurance clause. Therefore, they
have a chance to receive a benefit of salvage on but 27%
of the losses, and reduce their premium income without
securing a resultant benefit on 73%.

In the part of the Dominion where the C. F. U. A. rating
schedule is in use no greater allowance is made in the rate
for the 90% coinsurance clause than for the 809 clause.
In B. C. we allow a greater reduction from the rate for the
higher percentage of coinsurance. In Kastern Canada
blanket cover is allowed for 90% or 1009 coinsurance and
in B. C. we do the same, only in the blanket cover we do
not allow a greater reduction for the 909 than for the
80% specific as the blanket cover is obviously worth some-
thing to the assured. So that in the matter of reduction
in the rate for coinsurance we are more lenient than they
are in Eastern Canada, if we adopt the C. F. U. A. system
here we must fall into line with the rate reduction for
coinsurance and we will be bound to have an argument to
face from the intelligent assured. Our system is certainly
more scientific but may be too fine to be of much practical
use.

A great amount of either gambling or carelessness takes
place in the amount of insurance carried, and the following
are figures of the adjustment of the loss of the Quaker Oats
Company of Peterborough, Ontario, by the fire of Decem-
ber 11th, 1916. It will be observed that through under
insurance the assured became a coinsurer to the extent of
nearly $800,000:

Sound value as adjusted $2,228,416.03
Adjustedilogg- i b S0 e Sl T R 1,852,218.46
Insurance required under 90% coinsurance
St s e N N $2,005,574.43
Inpurinse eawied s 1,206,500.00
Pt = oo v Bl gl $799,074.43
Apportionment
Insurer Insures Pays
Companion v ahls. it $1,206,500.00 $1,114,245.14
Kamared (ahy) . o0 0 799,074.43 737,973.32
$2,005,574.43 $1,852,218.46

The Quaker Oats plant was sprinklered and “ﬁreproof”
but that did not prevent an immense loss. I may say that
owing to conflagration experience the insurance companies
fortunately no longer use the word ‘‘fireproof’’—such an
animal does not exist—they use the term ‘‘fire resistant.”
I heard one manager say that he missed the Quaker Oat$
loss because the coinsurance clause had a ten per cent.
waiver in it and he refused to write the risk, which shows
his good judgment, and he certainly cannot be classed as
one of the insurance gamblers.

Continued on Page 11.

e

Original

HoMEe Bank oF Ganapa &

Head Office: Toronto
Branches and connections throughout Canada
A General Banking Business Transacted.
SAVINGS DEPARTMENT
Interest paid on deposits of $1.00 and upwards,
J. ¥, MACDONALD, Manager
446 Hastings St. West - - - = = Vancouver, B. C.

—




e ———————————r——

‘Taj]

BRITISH COLUMBIA
BRITISH COLUMBIA

FINANCIAL TIMES

A Journal of Finance, Commerce, Insurance, Real Estate,
Timber and Mining

Published on the first and third Saturdays of each month at
V'ancouver, B. C., Suite 421-422, Pacific Building, 744 Hastings St. W.
Telephone Seymour 4057

BRADFORD W. HEYER, Editor and Publisher.

Address all communications to British Columbia Financial Times
Advertising Rates on application.

Admitted to the Mails as Second Class Matter

v Annual Subscription : Canada, $2.00; Great Britain, 8 shillings;
nited States and other countries, $2.50; single copies, 10 cents.

——

Vol, 5

——

Vancouver, B. C., March 2, 1918. No. 5

The taking over of the Pacific Great Eastern Railway
from the firm of Foley, Welech & Stewart and the release
of this firm and its members from the covenant to complete
the railway from Vancouver to Prince George, marks the
end of a very trying situation brought about by the railway
Policy of the late Sir Richard MeBride. Tt is true that the
financial obligations of the provinece are in no wise lessened

by the Government taking over the road. There will
Pémain a fixed charge upon the people of British Columbia,
the amount of approximately $1,000,000 per year to be paid
out of revenue and from which the Government for several
Years to come cannot derive any profit over and above oper-
at{ng expenses and maintenance of way and equipment. If
this railroad is to be made self-supporting at an early date
It must complete that part of the railway from Squamish
to Whitecliff, a very heavy piece of construction. Also it
Must make provision for entering the city of Vancouver,
Cither by bridge over Second Narrows or temporarily by
€rry. Furthermore, the mileage from Clinton to Prince
eorge must be laid to rail, which will involve considerable
®Xpenditure for bridges and rails which, under present con-
vltlons are not only very difficult to obtain, but also are
tl?ry costly. Eceonomy of operation and the opportunity for

€ haul of through traffic through the completion of the
dOad' are necessary before the province will begin to see
‘aylight on its expenditure.

& It is a difficult matter, however, to see that this expen-
ture is at this time warranted. It must not be forgotten
shat we are at war and that the energies of the country
lould be devoted to the prosecution of war rather than
i“’erted from that purpose to the completion of a public
.mprov.ement of admittedly great value. With labor draw-
ing tV\(lee as much in wages as under pre-war conditions and
: efficient, at that, with materials advanced in line with the
08t of labor and a large proportion of these materials if
the are able to obtain them necessarily drawn away from

€ manufacture of steel for munitions of war, it is highly
ESirable that the fullest consideration should be given these
atters before the province embarks on the expensive

dertaking to finish this road.

It would seem at present the part of wisdom to make
of these materials which are on hand to extend the
erw?«y as far as the available rails on the ground will
io;nlt and to maintain the road in good operating condi-
ditus and to seek to operate it on the least possible expen-
con re of money. For the period of the war, therefore, we

Sider this sound policy. After its conclusion, however,
n o the return of stable conditions no time should be lost
Pri Ompleting this railway from the city of Vancouver to
$rei ‘i:% George to epable it to handle transcontmen‘gal
Situg t, and the rapid extension as soon as the financial

ation will permit from Prince George to the Peace

Use
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River country. The strategic importance of the Pacific
Great Bastern Railway to the province of British Columbia,
and especially to the city of Vaneouver, is great, but the im-
portance of using the energies and finances of the country
to the prosecution of war is greater.

Full sympathy must be accorded any municipal body
in the province of British Columbia which seeks to make
its ends meet. While full blame for the present condition

of civie affairs must be attached to past administrations,
which only in its last analysis was the interpretation of the
popular will, certainly very little blame ean now be charged
to municipal councils now sitting on civic affairs. The
desire of the Vancouver municipal council to make its in-
come equal its enforced expenditure is worthy of the fullest
support which the people of Vancouver can give to it.
Although there is something to be said in favor of increas-
ing operating costs of the city in view of the large increases
in salaries and materials, nevertheless, civic expenditure
could be still further curtailed by the further paring of
expenditure and by devising further economies in the man-
agement of the city.

The present city council has confessed that it has
reached the limit of taxation under the present system of
single tax and that if further revenues are to be procured
some other form of taxation must be devised, hence the
proposal of a business tax.

‘We think, however, that the city council has not run
the gamut of revenue under the present system of taxation.
In the first place we believe that proceedings could be insti-
tuted by that body to colleet arrears of taxes with the last
resort to a tax sale. There are a large number of holders
of property whose taxes are in arrears who are well able
under the present prosperous conditions to pay up all
arrears and current taxes against their properties. If the
city council could bring about a selective treatment of cases
whereby each delinquent shall be subject to an investiga-
tion by a proper qualified city authority, and if such a per-
son shall be found able to pay taxes and does not do so, tax
sale proceedings should be instituted against such holders.
The instance of a clever treatment of delinquency of taxes
is found in the city of Toronto whereby by persistent effort
arrears of taxation even in these troubled times have been
reduced to a position wherein they are less than under
normal pre-war conditions.

Furthermore, the limit of taxation under the present
single tax system has not yet been reached. Moderate ad-
vances could yet be made, unpleasant though they may be
to the holders. It must be said in defence of any municipal
council that if it went to the people with such a programme
no matter how praiseworthy or capable or efficient the
individual members of the council may be they would most
certainly be defeated. It must also be said that if increased
taxation were levied under the present system of single tax
considerable property would perhaps fall into the hands
of the city. This, by the way, is not so serious a problem
as municipal councils generally view it. Under the grow-
ing conditions of Vancouver property coming into the pos-
session of the ecity would in a short time repay a profit to
the city and in many cases could be immediately leased out
for revenue producing purposes for almost as much as a tax
now assessed against it.

But the principle of single tax is yet to be shown to be
found wanting. If properly administered the single tax
prineiple says to the holder: ‘‘If you do not use your prop-
erty you are not entitled to hold it.”” We cannot conceive
of any sounder economic doctrine being proclaimed. It
vouchsaves to the community in the future the right to
expand and develop free from the incubus of the old sys-
tem. In view of this we are quite anxious to see the present
system maintained and intensified, and we think that the
present difficulties will appear small in. the sight of the
benefits that will acerue to the community if we persist in
maintaining the present system.
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies.

CANADIAN COLLIERIES (DUNSMUIR), LIMITED, EXTRA- VANCOUVER CREOSOTING COMPANY, LIMITED.
PROVINCIAL. Registered Office, 601 London Building, Vancouver.
Head Office, 1 Toronto Street, Toronto, Ontario. Balance Sheet as at December 31, 1916.
Provincial Head Office, Pemberton Building, Victoria. LIABIL{TIES- X ;
Balance Sheet as at. June 30, 1916, Capital Authorized and Outstanding

$300,000.00

Bills Payable 89,220.21

LIABILITIES— Vouchers Payable 11,693.31

Capital Authorized and Outstanding $15,000,000.00 Accrued Wages . 1.734.40

First Mortgage 5% Gold Bonds 10,000,026.67 Accounts Payable ......... '108.98

Bond Interest Accrued 1,399,882.07 s
Special Loans (Secured) 213,403.76 £

Current Liabilities 250,972.89 ASSETSP f402.T58 48

R npia Cost of Plant Site . $ 175,488.76

Total $26,864,285.39 Cost of Plant Buildings, Machinery and Equipment.. 223,155.69

ASSETS— Proportion of Gen. Construction undistributed............ 1,520.97

Properties, Plant, Equipment and Investments at Inventory 67,046.46

Cost $24,009,355.05 Accounts Receivable 19,289.06

Current Assets < 771,582.07 Bills Receivable 2,000.00

Profit and Loss Account 2,083,348.27 Cash in Bank 4,889.88

—_———e Unexpired Insurance 1,596.16

Total $26,864,285.39 Deficit 7,7169.92

HERBERT S. ADLINGS'I;'E(glli,er‘ Total $402,756.90

GEO. E. HERMAN,
Manager.

DELTA TELEPHONE COMPANY, LIMITED.
Registered Office, Ladner.
Balance Sheet as at January 1, 1918.
LIABILITIES—

JAPAN & CANADA TRUST SAVINGS COMPANY.

Trust Companies Act No. 21.
Registered Office, 398 Powell Street, Vancouver.

Secretary.

[0 e) by NS 07 SR A NS L o o et - i R $11,800.00 Balance Sheet as at December 31, 1917,
Accounts Payable 648.00 LIABILITIES—
Balance Assets over Liabilities ..o 3,868.94 Deposit Department ... $342,689.63
Lt R Capital Authorized .. $250,000
Total $16,316.94 gap%:‘tal Paid Up 100,000.(2)2
ASSETS— s o TANTH 17,420.
Construction ACCOUNL ...o.ocooooovmmioioeiceeaeneeneenens $14,761.72 Book Reserve Fund ... 2,000.00
Cash on Hand and in Bank 455.22 Securities of Officers 4,000.00
Achoniite: Rectvable .l it i st 1,100.00 Loss and Gain ... 14,548.30
R .___.___..‘.——-—‘
Total $480,658.14
] o s I R e T SRR T R e L ) $16,316.94 ASSETS—
A. TAYLOR, Deposit Department:
Secretary. Cash on Hand and in Bank $215,187.40
Fund for Exchange in Japan 50,302.23
Loans Secured by Mortgage 75,200.00
CAMPBELL RIVER POWER COMPANY, LIMITED. o Bonds = 2,000.00
ompany’s nds:
Registered Office, 514 Fort Street, Victoria. Cash on Hand and in Bank 11,441.54
Balance Sheet as at June 30, 1917. Loans on Real Estate and Collateral ... 50,606.31
LIABILITIES— Real Estate 69,838.63
Capital Authorized and Outstanding .............................. $ 50,000.00 Agreement Purchased ... 979.30
Debentures Outstanding 20,100.00 Fixtures 2,666.36
Coupons Outstanding 7,030.00 Other Assets not included in foregoing............... 2436 38
Special Loans 2,450.00 ——
Interest Outstanding ¥ 1,010.36 Total $480,658.14
Government of British Columbia 34,041.66 G. KODAMA,
Sundry Persons 8,684.66 Manager:
Coupons cut off before issue 70.00
Total $123,386.68 PRINCETON WATER WORKS COMPANY, LIMITED
ASSETS— Registered Office, Princeton.
Water Rights e $ 32,000.00 Balance Sheet as at September 30, 1917,
Water Records 4,168.00 1 IABILITIES—
Water Rental and Suspense Accounts 44,841.66 Capital Authorized ... $25,000
WALEr GUALES  eeeeeeciciocisioeiriaeecnnacssvssssssnsmasssssmmmamssanmmnanassess 10,779.56 Capital Paid Up ... $21,960. 00
BULVOYB  wseerrrssceesssonsasisemmonmssisamnssrase  snses 6,770.68 Reserve Franchise Value 15,000.00
Plants 2,307.64 Loans ........ : 1,800.00
Construction 21.00 Sundry Creditors '903.06
Investigation of Markets 3,573.25 Sk
Legal Expenses 2,715.81 o SRR S $39,663.00
Private Bills 1,600.00 ASSETS—
Certificate of Approval 475.00 iy s e M ¢ e T R $15,000.00
Expense ACCOUNt oo 1,300.67 Pipe Lines, Tanks and Buildings ...coocooooeeveiicreee, 12,021.70
Stationery 186.77 Boiler, Pump House and Pumping Machinery 3.081.71
Exchange and Discount 83.58 Real Estate (Cost) 275.00
Debenture EXpense ACCOUNL ...........coooowmesersssmssnssssensnces 1,217.35 Office Furniture 7 47.00
Coupon Interest Account ... .. 1,850.00 Supplies on Hand ... 544.66
- Special Loan Interest Account ... 858.33 Sundry Debtors . 153.75. ,
Cash In Bank ..o ciceonsmesnsmoress 92 Unexpired Insurance ..... 544.66
Debentures Lodged with Cowell, Trustee... - 2,600.00 Cash in Bank . 56.93
Coupons Cancelled ... . iissreisermmmmrrssestessracinecs 70.00 Profit and Loss Account ! 8.384.0
)1 ARSI, A S e B O S T $123,386.68 Total $39,663 05
E. HAYNES, JOHN A. FREEMAN,
ARTHUR S Sooretatl




»
x

tr

BRITISH COLUMBIA FINANCIAL TIMES 7

ESTABLISHED 1875

IMPERIAL BANK

OF CANADA
Capital Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President E. HAY, General Manager

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. S. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

—

The Banlc of Toronto

Incorporated 1855

Capital $5,000,000 Reserve Fund 6,555,306

We invite the banking accounts of business people,
corporations and others; also private and savings accounts.

Careful attention given to all business whether large or
small.

- Complete facilities for every description of banking.

Vancouver Branch : Hastings and Cambie Streets
J. K. BALL, Manager.

Branches at New Westminster—Victoria—Merritt, B. C.

N ——

Incorporated 1832

The Bank of Nova Scotia

Capital, $6,500,000 Reserve, $12,000,000
Total Assets over $110,000,000

190 Branches in Canada, Newfoundland, Jamaica, Cuba,
Porto Rico, and at
Boston, Chicago, New York (Agency)
Special facilities for the handling of Sterling and
Australian exchange.
BRANCHES IN VANCOUVER :
418 Hastings St. W. 1215 Granville St.

e ——
T —

The Molsons Bank

One of the oldest chartered banks in Canada
Incorporated 1855

Capital Authorized L.l i .. $5,000,000

Capital-Pald Up-. .- oo 4,000,000
Reserve Fund ............... 4,800,000

General Banking Business Transacted
One Dollar Opens Savings Account
Main Office - - - Hastings and Seymour Streets

Bast End Branch - - . 150 Hastings Street East
VANCOUVER

Established 1865

CREE R i T

HEAD OFFICE—WINNIPEG

Paid Dp: Capitel Lo aadll $ 5,000,000
Reserve ........ =5 -~ 3,400,000
Total Assets (over) ............... 143,000,000

London, England, Branches: 6 Princess Bt w80 and
West End Branch, Haymarket, S. W.
New York Agency: 49 Wall Street.

Attention is particularly drawn to the advantages offered
by the Foreign Exchange Department of our London, Eng-
and, office: and merchants and manufacturers are invited
to avail themselves of the Commercial Information Bureau

established at that Branch, and also at our New York
Agency,

Vancouver Office - -

J. G. Geddes, Manager

STANDARD TRUSTS COMPANY ISSUE PAMPHLET.

'Phe Standard Trusts Company, head office Winnipeg,
18sued a very attractive brochure under the title of
€t’s Choose Executors and Talk of Wills,”” which is not
Y very attractively gotten up, but makes a strong pre-
tation of the case of the corporate trustee. The brochure
restingly points out a great variety of ways in which a
Xodern trust company performs the duties of trustees and
eutors under wills. The testimony of the courts show
ezt all too frequently that where an individual trustee has
1 appointed to handle the estate of a deceased, the con-
u:ce of the maker of the will has been misplaced and the
betrayed, The pamphlet shows that the difficulties in
€ Way of the administration of an estate by an individual
€ Solved in the appointment of a modern trust company.

hag
<
Sen
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THE MERGHANTS' BANK OF CANAD

Established 1864
HEAD OFFICE, MONTREAL

Paid-up Capital $7,000,000
Reserve Fund 7,421,292

236 Branches In Canada, extending from the Atlantic to the
Pacific

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES
Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum,

Most Modern Offices. Safety Deposit Boxes for Rent.

VANCOUVER, B.C. '
Granville and Pender Streets............ G. N. Stacey, Act. Mgr.
Hastihgs and Carrall Streets................ W. O. Joy, Act. Mgr.

B. C. PACKERS’ EARNINGS,

The British Columbia Packers’ Association, owned by
the British Columbia Fishing & Packing Company, reports
profits of $548,231 for 1917, an increase of $290,423, or about
113 per cent. over the return for the previous year,

After allowing $95,151 for depreciation, the balance of
$453,080 remaining represented earnings at the rate of 21
per cent. on the company’s total capital stock, common and
preferred, both of which are on an 8 per cent. dividend
basis. The total surplus, $1,347,945 is $366,668 higher than
at the end of 1916, and is equivalent to more than 60 per
cent. of the par value of the capital stock. The balance
sheet shows current assets of $1,036,792, against current lia-
bilities of $109,605, leaving a working capital surplus of
$927,107, against $678,720 a year ago.
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The Royal Trust Company

EXECUTORS AND TRUSTEES
HEAD OFFICE: MONTREAL

Capital Fully Paid - - - $1,000,000
Reserve Fund - - - - $1,000,000
BOARD OF DIRECTORS:

Sir Vincent Meredith, Bart., President
Sir H. Montagu Allan, C,V.Q., Vice-President

B. Angus C. R. Hosmer
‘W. Beatty. K.C. Lieut.-Colonel Bartlett
D. Braithwaite , McLennan, D.S.O.
J. Chamberlin William Mciuaster
. R. Drummond Major Herbert Molson, M.C.
Sir Charles Gordon, K.C.B.E. Lord Shaughnessy, K.C.V.O.
Hon. Sir Lomer Gouin, K.C.M.G. ' Sir Frederick Williams-Taylor
A. E. Holt, Manager
BRANCHES IN BRITISH COLUMBIA :
Vancouver—732 Dunsmulr Street. A. M. J. English,
Local Manager.
Victorla—Rooms 206-7, Unlion Bank Building. F. E.
Winslow, Acting Local Manager.

ol g ok

Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

Representatives

WO0O0D, GUNDY & 0., TORONTO

The General Administration Society

Head Office: Montreal British Columbia Office: Vancouver

Capital Subscribed 4 z $500.000.00

Paid Up - - - - - $125.000.00

S Reserve - - - & - $100,000.00
Trustees, Executors, Administrators and General Financial

Agents
Credit Foncier Building, Vancouver, B. C.

The Toronto General Trusts Corporation

Assets under administration : $83,286,782.
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board : A. H. Macneill, K.C,,
(chairman) and Eric W. Hamber of Vancouver, and R. P.
Butchart and F. B. Pemberton of Victoria.
BRITISH COLUMBIA OFFICE :
407 Seymour Street Vancouver, B. C.
H. M. FORBES, Manager

COLUMBIA FINANCIAL TIMES

EXTRA-PROVINCIAL COMPANIES REGISTERED.

‘“‘Nechako River Mines, Iincorporated’’; head
office, Wilmington, Delaware, U.S.A.; pro-
vincial head office, Prince George; F. P. Bur-
den, Prince George, is attorney for the <
Company et amstiddns b oo s $350,000
‘‘Carstens & Earles, Incorporated’;; head office,
Lowman Building, Seattle, Washington, U.
S.A.; provincial head office, London Build-
ing, Vancouver; James H. Lawson, Vancou-
ver, is attorney for the Company..............
‘“British Canadian Lumber Corporation Commit-
tee, Limited’’; head office, 3 Fredericks
Place, Old Jewry, London, England; pro-
vineial head office, 406 Bank of Ottawa
Building, Vancouver; George F. Gyles, of
" same address is attorney for the Company.... £100

300,000

PROVINCIAL COMPANIES INCORPORATED.

Port Edwards Fisheries, Limited, Vancouver... $ 40,000
British American Shipbuilding & Engineering

Company, Limited, Vancouver ... 1,000,000
Welfare Club, Limited, Vancouver.........__..... 10,000
Central Athletic Club, Limited, Vancouver.. .. 10,000
Nicola Pine Mills, Limited, Canford Mill....._. . 300,000
Premier Agencies, Limited, Vancouver ... 10,000
Empress Auto & Taxi Co., Limited, Victoria.... 10,000
Quesnel Land Company, Limited, Vietoria........ 10,000
Mackenzie & Matatall, Limited, Vancouver.....\.... 10,000
Wrigley Directories, Limited, Vancouver... ... 10,000
Grand Terminal Club, Limited, Prince Rupert.. 10,000
Reo Motor Car Agency, Limited, Vancouver........ 10,000
Rainier Hotel, Limited, Vancouver ... 10,000

TRUST COMPANIES ACT OF BRITISH COLUMBIA
CERTIFICATE No. 35.

The Equitable Trust Company of New York has been
registered under the ‘‘Trust Companies Aect.”” The head
office of the company is 37 Wall Street, New York City,
U.S.A. The provincial head office is Larkin Building Green-
wood. I. H. Hallett, barrister, is attorney for the company.

The objects of the company in the province are con-
fined to the acting as trustees under any mortgage or
charge created by an incorporated company to secure it$
bonds or debentures and to the investment of the funds of
the company and of funds held by it as agent.

COMPANY CHANGES OF NAME,

The Trustees, Executors and Securities Insurance Cor-
poration, Limited, has changed its name to ‘‘The Trustees
Corporation, Limited.’’

The Hill Tire Company, Limited, has applied for
change of name to ‘‘Hill, Limited.”’

e

In Appointing Your Executor

Let us suggest that you write or ask for YOUR copy of
our recently-published brochure on WILLS. It will interest
you and give you conclusive reasons also for the appointment
of a corporate instead of an individual Executor and Trustee.

Ask at the same time for YOUR copy of farm land list-
ings. These are assets arising out of estates in process of
being wound up and where it is necessary to realize, Prices
and terms moderate.

THE STANDARD TRUSTS COMPANY

833 Hastings St. West Vancouver, B. C.

Prudential Trust Company, Limited
Head Office, Montreal

A General Trust Business Transacted
Estates Managed—Collections Made—Correspondence
Invited.
Office for British Columbia
456 Seymour Street, Vancouver,
A. E. PLUMMER, Manager
i

I

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introducing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victoria Cable Address: ‘Conail’

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Executor, Administrator, Trustee under Wills, Mortgages Mar-
riage Settlements, Receiver, Liquidator and Assignee. Fiscal
Agent to B. C. Municipalities. Agent for Real Estate and Col-
lection of Rents, Insurance and Investment,

839 Hastings St. W Enquiries Invited Vancouver, B. C.
General Manager, LT.-COL. G. H. DORRELL

——"
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ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

The Western Residential Schools, Limited, has assigned
to George L. Schetky, accountant, 626 Pender Street West,
Vancouver.

The Superior Copper Company, Limited, Vancouver,
carrying on business as a mining company at Quatsino, has
assigned to William H. Green, accountant, 615 Rogers Build-
ing, Vancouver.

WINDING UP PROCEEDINGS.

By order of Supreme Court the Cranbrook Co-operative
Stores, Limited, on its own petition, was ordered, woqqd up.
Davis & Co., Vancouver, are the solicitors for the petitioner.

DEPUTY GOVERNOR OF UNION OF CANTON A
VISITOR.

Mr. C. H. D. Hay, Deputy General Manager of the
Union Insurance Society of Canton, Limited, who has been
touring Canada in the interests of his Company, arrived in

Vancouver last week, accompanied by Mr. C. R. Drayton,
the Canadian manager, now of Toronto, but formerly of
Vancouver. Mr. Hay, while here met a large number of
the insurance fraternity who welcomed him to the 9i‘§y.
After travelling through Eastern Canada and the prairies
Mr, Hay was pleasantly surprised with the mildness of the
winter climate and regretted that his business engagements
would not permit a long stay in the city. In chatting with
the editor Mr. Hay stated that he found general insurance
conditions excellent. This was the experience not only of
his own company but of insurance generally. Mr. Hay was
exceedingly well pleased with the reception of his company
In Canada. Everywhere the company entered the field,
Whether in the Maritime Provinces or Montreal, Toronto,
innipeg or Vaneouver, the insurance fra_’cernities Wel-
comed the company and offered it every facility of doing
business. Never before had the company entered a new
field under better auspices. After spending three days in
the city Mr. Hay went to Victoria and thence to San Fran-
¢isco, where he took the boat to Hong Kong, his head-
Quarters. Mr. Hay doubts whether he can return to Canada
short of three years, but when he does he hopes to spend a
short vacation on the Pacific Coast of British Columbia.
_ The history of the Union Insurance Society of Canton
IS gomewhat interesting. It was started as far back as
1835, in Canton, by a group of British merchants, and from
that time up to the present its shares have been mainly
helq by British subjects. The Society is essentially a British
Concern. In the year 1841, on the cession of Hong Kong to
Great Britain, the head office was transferred from Canton
to Hong Kong. The Society had enjoyed a career of extraor-
Inary success up to that time. Its progress and expansion
ad been continuous and were still increasing. By sound
business methods it had acquired a position which was, in
Many respects, unique. The original paid up capital of the
Society in 1835 was $250,000, with an authorized capital of
$1,250,000. Today the authorized capital is four million
dollars, of which about $1,500,000 is paid up. In addition
the Society had accumulated reserve funds of over $4,500,-
00, besides its uncalled capital of $2,500,000, making what
Were practically reserves amounting to a total of about
Seven million dollars.

Since the year 1871 the Society has paid in dividends
Over $11,000,000, and prior to that time a further large
amount had been distributed. Twice during the last few
Years—in 1895 and in 1903—the paid up capital was in-
Creased out of surplus profits without any call whatever

eing made on the shareholders, by doubling the value of
the shares, in 1895 from $25 to $50 a share, and in 1903
from $50 to $100 a share. These were bonuses such as the
areholders of few companies have enjoyed, amounting as
they did, to three-fourths of the value of the shares. That

these large dividends and bonuses have not impaired the
Society’s seeurity is manifest, from the fact that, during the
last nine years, its assets have been more than doubled.-

The Society has, from time to time, extended the sphere
of its operations, by establishing branches in London,
Shanghai and other places in China, the Straits Settle-
ments, Japan, India, Australia and New Zealand and else-
where, and last of all in Canada. So that today the Society
has branches scattered over the greater part of the world,
and in addition, numerous agencies.

Mr. C. Montagu Ede, the General Manager, has been
connected with the Society for thirty-four years, and for
the last ten years has been in charge of its affairs; and it
may be safely said that under his guidance the Society has
met with its greatest success and expansion.

The Canadian head office of the Society is in Toronto,
under the management of Mr, C. R. Drayton, and the branch
office of the society for Western Canada, which includes the
provinces of British Columbia, Alberta and Saskatchewan,
is at No. 309 Yorkshire Building, Vancouver, and we under-
stand from the local manager, Mr. C. R. Elderton, that
although the office has been open only for five months, a
considerable amount of marine and fire business has been
written,

CITY OF TRAIL TO ISSUE DEBENTURES.

Recently the city clerk of the City of Trail received
official notice from Ottawa that the Finance Minister of the
Dominion Government approves of the proposed issue of
debentures by the corporation of the City of Trail, and has
given permission for the issuance and offering for sale in
Canada of the same by that city. Application was made in
due form some time ago on the blanks of the department;
and the approval is signed by F. Rowell, Deputy Minister
of Finance.

The permits are for three separate issues, namely :

To issue and offer for sale $50,000 in sewer debentures,
20 years, at six per cent., the money having already been
borrowed by the city from its banker and the work com-
pleted. :

To issue and offer for sale $6,400 in waterworks deben-
tures, 20 years at six per cent., being the balance of last
year’s issue, on account of the discount on the $80,000 issue
of 1917, 2

To issue and offer for sale $15,000 school debentures
for 20 years and six per cent. interest, to furnish the city’s
part of the funds for the much-needed four-room wing to
the Central School building.

In accordance therewith, the city council will probably
shortly introduce and submit to the ratepayers the neces-
sary money by-laws covering the above necessities.

SANDON PAYS ITS MUNICIPAL DEBTS.

A despateh from Sandon to the Nelson News notes the
discharge of the receiver of the city after bringing Sandon
out of bankruptey.

After three and a half years as receiver for the City of
Sandon, D. A. McClelland left on Feb. 15 with the entire
indebtedness of the city paid off, leaving the city free of
liabilities, with a balance of $1200 in the bank as at Feb. 1
and taxes and other revenue becoming due April 1 to the
amount of $4000. The chief office work of importance for
the balance of 1918 has all been completed, the assessment
and collector’s rolls having been made up. In addition the
annual repairs to the flume which runs down the main street
were carried out last month. Henece the work to be carried
out this year will be almost entirely of a routine nature.

Citizens of Sandon are expecting Sergt. W. A. Turner,
the new official appointed by the government, to arrive some
time soon,
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H. BELL- IRVING & GO. LTD.

(Insurance Department)

INSURANCE

AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

822 RICHARDS STREET VANCOUVER, B. C.

The Unavoidable “If”

If a man were certain of living a specified time—IF he
could foresee the future—perhaps he could do without Life
Insurance. But the elements of uncertainty enters, and makes
the best schemes of no account, It is this uncertainty that
makes Life Insurance so invaluable. A Life Policy is the one

certain way of providing for an uncertain future.

The Great West Life Policies embody all the essentials
of profitable Life Insurance. Low premium rates are charged—
these premiums may be paid annually or otherwise, as suits
the insured—the Policy conditions are liberal and clearly
expressed, and the profit returns to Policyholders are to
satisfactory that seldom does a participant fail to express
both gratification and surprise at returns under ‘his Policy.

Full particulars of suitable Policies will be mailed to any
applicant.

The Great-West Life Assurance Co.

Dept. “D. 4.
Head Office: Winnipeg.

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE GLOBE INDEMNITY COMPANY OF CANADA

ACCIDENT - SICKNESS - AUTOMOBILE - BURGLARY
Elevator and Fidelity Guarantees

GENERAL AGENTS &
Ceperley, Rounsefell & Co., Ltd.

WINCH BUILDING VANCOUVER, B.C.
All Claims Settled Promptly

DOUGLAS, MACKAY & CO.

INSURANCE AND FINANCIAL BROKERS
Provincial Agents :
THE PROVIDENCE WASHINGTON INSURANCE CO.

(Incorporated 1799)

BRITISH EMPIRE UNDERWRITERS’ AGENCY

Losses Adjusted and Paid in Vancouver
Active Agents wanted in Unrepresented Territory
728-729 ROGERS BUILDING, VANCOUVER, B. C.
And at Victoria, B.C.

“A CANADIAN COMPANY FOR CANADIANS”

The British Golonial Fire Insurance Go.

Head Office, Montreal

AGENTS FOR B. C.
Agents wanted in unrepresented districts,

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B. C,

J. W. W. STEWART ADDRESSES LIFE UNDER-
WRITERS.

At a recent meeting of the Vancouver Life Underwrit-
ers’ Association held on the mezzanine floor of the Canada
Life Building, Mr. J. W. W. Stewart, managing director of
the Monarch Life Assurance Company, head office Winni-
peg, addressed the life men. Mr. Stewart is an old Van-
couver man, having been formerly connected with the Im-
perial Life in this city, and was very glad to be able to
address the large number of his former associates, who wel-
comed him cordially.

Mr. Stewart opened his remarks with the statement
that successful underwriting begins and ends with service.
The life insurance solicitor who makes this the cornerstone
of his ambition is not only the most suceessful but also the
most useful to the business and to the public at large. The
attitude of a solicitor should not be to sign a contract and
draw down a premium, but rather to sell the prospect in-
surance that is most adaptable to his needs and that will
meet best the needs of his beneficiaries in case of his death.
The attitude should be to serve the best interests of the
client first and foremost and then the premiums will roll in
as an inevitable consequence.

The speaker also emphasized the need of the field men
to assure the public that war demands on the insurance
companies had not in the slightest impaired either their
efficiency or their stability. He quoted from the statisties
of Great Britain, France, Canada and the United States to
show that the steps which the companies have taken to safe-
guard their own and their policy-holders’ interests had re-
dounded to their benefit. War losses for 1917 were less
than they were in 1916 in the instances cited above, and it
did not seem likely that war risk mortalities would mount
relatively larger than they did during 1917. Mr. Stewart
thought that this fact should be presented to the insuring
public with more emphasis than has already been given
to it.

In conclusion, Mr. Stewart pointed out that the great
evil of policy lapses should be reduced: The percentages
of lapses to new business written was entirely too large.
Every effort should be made to reduce lapsations to a mini-
mum, and he thought that the co-operation of the field men
with the head offices should be closer than at present ob-
tains.

R.P.RITHET & CO.LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents

General Agents for British Columbia for Queen Insurance
Company

Provincial Agents for National Fire Insurance Company
Wharf Street ~ e e e e S Victorlay B, C.

Union Assurance Society, Limited
of London, England
Fire Insurance since A.D. 1714,

General Agents
D. C. McGregor & Co., Ltd.,, Vancouver, B. C.

E. M. Johnson, Victoria, B, C.

UNION INSURANCE SOCIETY OF CANTON, Limited

Incorporated in Hongkong Established 1835

FIRE MARINE AUTOMOBILE

Canadian Head Office—TORONTO
WESTERN BRANCH OFFICE :
309-313 Yorkshire Building Vancouver, B. C.
Telephone Seymour 616 C. R. Elderton, Branch Mgr.
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

THE COINSURANCE CLAUSE IN FIRE INSURANCE
(Continued From Page 4.

_It has very often been claimed by those ignorant of the
application of coinsurance conditions, that such clauses are
tricks or traps laid by insurance companies to cateh the
Unwary and as a matter of fact some States in the U. S.
baVe legislated against the coninsurance clause. Nothing
18 f}u.‘ther from the truth, however, and court decisions are
Sufficient evidence to refute any such statement. I believe
he name of the clause is bad and tends to misunderstanding
and I think if we here in Canada changed it to ‘‘Reduced

ate Average Clause’’ it would be much better.
th I particularly wish to lay great stress on the fact that
€ coinsurance clause should be explained to the assured
on every possible occasion, and for this reason I am of the
Opinion that a clause by another name and more simply
Worded should be used. I like the ‘‘Reduced Rate Average
lause”’ as follows:
h In considerat_ion of the reduced rate at which, and
st'e form under which this policy is written, it is expressly
Ipulated and made a condition of the contract that, in the
€vent of loss, this company shall be liable for no greater
Broportion thereof than the amount hereby insured bears to
09, .of the actual value of the property deseribed herein at
e time when such loss shall happen, nor for more than
€ proportion which this policy bears to the total insur-
ance thereon. This clause, however, shall not apply to any
088 which does not exceed 29 of the total insurance on
€ property.
£ “If this policy be divided into two or more items, the
Oregoing conditions shall apply to each item separately.”’
5 If I}ave found from pxperience that those not engaged
" the_msurance profession are to a very great extent en-
rely ignorant of the meaning of coinsurance and look upon
an?i slight saving of premium at the outset only too readily
. then, when caught by not living up to their end of the
Ontract, blame the agent for not explaining more fully. I
; I?Ve from time to time been told by business men that the
USurance business is not brought out enough as an educa-
10Ilal‘fa.ctor, and I firmly believe it, as it is the bulwark
i usiness and the backbpne of all eredit and being such a
&loy Important feature it should be studied. Speaking
mong this hne_ I wish to mention a point pertaining to the
pr I'tgage business. . A man loans a sum of money on a
‘Operty and often takes in perfectly good faith a policy

Vith loss payable to him as mortgagee, the amount of which -

eslaeqmyal_ent to his loan. The policy has a coinsurance
Seel'lse in it and the mortgagee thinks he is fully protected,
butmg he has a good company. He may be or may not be,
the fact that his policy reads for, say $5,000, is by no
g:ans evidence that it is $5,000 of insurance. If the mort-
hingI' wishes to.take advam_:age of the lower rate by having
ané)ohele:si subject to a coinsurance clause then he should
ing; over to the mortgagee, and the mortgagee should also
eSt on it, all his insurance with loss, if any, payable to
on afllOl‘t.lg;:atgee as his interest may appear. I saw an article
b 1t case where the mortgagee being caught brought suit
Surg, e effect that the mortgage clause over-rode the coin-
eaanee clause; but the decision was against him. The
entwas @rled in New York State. The mortgage docu-
up ¢ pI‘OVIdeS- that the mortgagee may demand insurance
al eotthe.full msu.rable value of the property with loss pay-
ady 0 him, and in my opinion the mortgagee should take
antage of this feature, as he is not called upon to take
tf‘icessary chances when putting out his funds. This is
Y aelllarly important at the present time when values
Just é)PI'ecmtmg so rapidly. In faect, it is very dangerous
ieh()‘w for-a mortgagee to accept as security a policy
18 subject to a coinsurance clause.

have bheen informed through reliable sources that

bay

er o
'd.uty many years ago the British Government exacted a

asy aOIll all fire insurance contracts and at that time there
aw to the effect that no one could recover under a

fire insurance policy more than a proportion of his loss
unless he was carrying coinsurance up to 1009 of the value
of the property. To this extent 100% coinsurance was
mandatory or compulsory at that time.

There are, of course, many very simple examples of the
coinsurance clause which could be set out, such as insurance
on two or more buildings under one sum or the subject of
blanket insurance, but as I am faced by practical insurance
men I consider it unnecessary to go into those features.

The point I wish to bring out most foreibly is the fact
that there is not sufficient educational propaganda in the
insurance business for the benefit of those engaged in other
lines of endeavor and from whom we must obtain our
premiums. :

Our profession is an honorable one. It is, as I said
before, the backbone of all credit, the bulwark of business
and a most generous, economical and efficient collector and
distributor of funds for those in adversity by reasons of
calamity, and as such an important part of the business
of the world, I hold it should command the dignity and
respect it so ably deserves.

INSURANCE FEDERATION SECRETARY COMING.

Mr. Mark T. McKee, general secretary of the Insur-
ance Federation, with headquarters at Detroit, Michigan, is
coming to the Coast, and is expected to arrive in Vancou-
ver some time between the 15th and 20th of March. While
here he will address the Insurance Federation of British
Columbia, which is affiliated with the parent organization.
In view of the uncertainty of the date the Insurance Fed-
eration has not completed its arrangements to receive and
obtain a place for Mr. McKee to speak. Also it has not been
arranged whether the affair will take the form of a luncheon
or an afternoon or evening meeting.

It will be recalled that two years ago Mr. McKee ad-
dressed the insurance men of Vancouver at a luncheon held
at the Vancouver Hotel, when his genius and inspirational
talk solidified the Federation movement in British Columbia.
It has since become the leading insurance organization in
the province. Since President F. W. Rounsefell of the Fed-
eration has not been able to announce definitely the date
of Mr. McKee’s coming, notice of meeting cannot be given,
yet ample notice will be given through the press, and all
the members of the Federation will be notified by the sec-
retary, Mr. A. E. Goodman. The visit of Mr. MecKee “will
be a banner affair in insurance circles in the city, and all
those engaged in this line are urged to make reservations
which will enable them to be present on the occasion of
his visit.

INSURANCE NOTICES.

The Tokio Marine Insurance Company, Limited, has
been licensed under the ‘‘Insurance Act’’ to transact in
British Columbia the business of marine insurance. The
head office of the company in the province is 107 Pacifie
Building, Vancouver. Mr. B. G. D. Phillips, of same ad-
dress, is the attorney for the company.

The Maryland Assurance Corporation has been licensed
under the ‘‘Insurance Act’’ to transact in British Columbia
the business of accident and sickness insurance. The head
office of the company in the province is 1117 Wharf Street,
Vietoria. L. A. Genge of R. P. Rithet & Co., of above address,
is the attorney for the company.

Mr. Andrew W. Ross, manager for British Columbia
and Alberta of the Commercial Union and Palatine Insur-
ance Companies, and also manager for Canada of the Cali-
fornia Insurance Company, has returned from a business
visit to San Francisco. He reports excellent business and
prosperous conditions of affairs south of the Line, but he was
pleased to state that in his opinion conditions did not look
better than they are in British Columbia.
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London Guarantee and
Accident Coy. Limited

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
"PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
Gereral Manager for Canada : GEO. WEIR

BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER
B.C. Rep.—J. H. WATSON, Ins. Agencies, Vancouver

402 PENDER STREET WEST, VANCOUVER, B.C.

RECENT FIRE LOSSES.

Recent fire losses reported to Superintendent of Insurance,
Victoria:

Vancouver, Jan, 16.—221 Keefer Street; owner, A. Mair; occu-
pants, R. L. Brown and E. Crystall; 2-story frame tin and carpenter
shop; value of building, $50; insurance on same, nil; value of con-
tents, $3,000; insurance on same, $1,500. Total loss, $329. Cause:
Tar in pot boiling over on gas meter, which exploded. Stuyvesant.

Vancouver, Jan. 8.—587 Seventh Avenue West; owner, Howard
Barker; occupant, National Paper Box & Carton Co,; one-story
corrugated iron building; value of building, $3,500; insurance on
same, $2,500; value of contents, $13,000; insurance on same, $11,000.

Total loss, $10,781. Cause: Defective furnace. National-Union,
Scottish Union, Hudson Bay, Phoenix of Hartford.

Vancouver, Jan. 21.—100 block, Keefer Street; owner and
occupant, Vancouver Gas Co.; two-story frame with corrugated
iron gas plant; value of building, $30,000; insurance on same,
$21,500; value of contents, $50,000; insurance on same, $44,000.
Total loss, $337. Cause: Sparks falling into tar well. PhoeniX%,
Yorkshire, Royal, Northern, Senn.

Victoria, Jan. 15—N.E. corner of Broad and Fort Streets;
owner, G. R. Hughes; occupants, various; five-story concrete office
building; value of building, $150,000; insurance on same, $56,000;
value of contents, $50,000; insurance on same, $45,000. Total loss,
$175. Cause: Cigarette thrown in rubbish barrel. Guardian, Brit-
ish America, Liverpool-Manitoba, Phoenix, S. .. & G., London, Con-
necticut, Royal Exchange, Yorkshire, Home, Western, Agricultural,
Pacific Coast, Canada National, Aetna, Queens, New York Under-
writers, Niagara Alliance, Mercantile, Northern Ins. Co. of North
America.

Penticton, Jan. 29.—Hastings Streetﬁ owner and occupant, Pen-
ticton Lumber Co.; occupied as office; value of building $300, value
of contents $500; insurance, nil. Total loss, $800. Cause, unknow2:

Revelstoke, Feb. 4—C. P. R. right of way north of track near
depot; owner and occupant, Arthur Walter Thompson; occupie
as dwelling; value of building, $500; insurance on same $300,
value of contents $2,000, insurance on same $1,000. Total 1085
$2,500. Cause, unknown. British America.

R

MARINE INSURANCE
AFTNA_INSURANCE_COMPANY of Hartford, Connecticut

Cash Capital $ 5,000,000
T e e e 26,706,547

Surplus to Policyholders.... 13,503,325

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B. C.

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents :
CEPERLEY, ROUNSEFELL & CO., LTD.
Winch Building, Vancouver, B. C.

Losses Adjusted and Paid In Vancouver

—
R

Montreal Halifax Toronto Winnipeg Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters
107-110 Paclific Building, 744 Hastings St. W.

Telephone Seymour 3252 VANCOUVER, B. C.

R. V. WINCH & CO., LIMITED

Established 1860

VANCOUVER, B. C. VIICTORIA, B. C.

Distributors and Packers of
CANNED SALMON,

CANNERIES: ;
Portland Fisheries Limited, Kumeon, B. C.
Kincolith Fisheries Limited, Mill Bay, B. C.
Skeena River Commercial Co., Limited, Port Essington, B.C.
Draney Fisherlies Limited, Namu, B-. C.
Kimsquit Fisheries Limited, Kimsquit, B. C.
Tallheo Fisheries Limited, Bella Coola, B. C.

London & British North America

Company, Limited
REPRESENTING :
North British & Mercantile Insurance Company
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT

London Building Vancouver, B. C.

BN
e

MARINE INSURANCE

We are Sole Agents for the
Union Marine Insurance Co. of Liverpool
Boston Marine Iusurance Co.
We specialize on this class of Insurance. Our services are at your disposal,

MACAULAY & NICOLLS

746 Hastings Street West Vancouver, B. C.
‘ Seymour 8010—8011
Telephone Sey
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THE DOMINION BANK

_ At the Forty-seventh Annual General Meeting of the Shareholders of The Dominion Bank, held at the Head Office in Toronto,
on 30th January, 1918, the following Statement of the affairs of the Bank as on the 31st December, 1917, was submitted:

Balance of Profit and Loss Account,

20th ‘December, 1916 et cno $ 363.442.39
Profits for the year, after deducting

charges of management and making

full provision for bad and doubtful

debts ... BN AR L S R $1,087,477.45
Less—
Dominion Government War !

Tax (on circulation)............ $60,000.00
Taxes paid to Provincial

Governments _......ccccoeeeeieenee 22,415.00

—_— 82,415.00

Making net profits of.........cccmees it 1,005,062.45

$1,368.504.84
Which amount has been
disposed of as follows:—
Dividend (quarterly) at Twelve per
cent, PEr ANNUIN ........cocesesssesusssnssessaces $ 720,000.00

Contribution to Canadian

Patriotic’ Fund ..coci $25,000.00
Contribution to British Red
Cross - Soclety ilo v an: 2,500.00
Contribution to British Sail-
orsl. RellefiiFung. ... e 2,000.00
Contribution to Y.M. C. A.
Military Financial Campaign 1,000.00
R 30,500.00
Contribution to Officers’ Pension Fund 25,000.00
$ 775,500.00
Written off Bank Premises......ccccccoomenane 200,000.00
$ 975,600.00
Balance of Profit and Loss Account

carrvied LOrWARA ot sl e mmnromtnamass 393,004.84
—_$1,368,504.84

GENERAL STATEMENT

31st December, 1917.

LIABILITIES
Capital Stock paid in.........cccc.ccee.
Riegexye Fund sauiani. . hiasiam $ 7,000,000.00
Balance of Profit and Loss Ac-

$ 6,000,000.00

count carried forward............ 393,004.84
Dividend No. 141, payable 2nd
January, 1918 oo liananie 180,000.00
Former Dividends unclaimed...... 1,626.75
7,574,631.59
Total Liabilities to the Share-
holders $ 13,574,631.59
Notes in Circulation........cccccceceeee 9,417,684.00
Balance due to Dominion Govern-
ment ... 1,816,452.83
Deposits not bearing
interest L. $15,216,783.84

Deposits bearing in-
terest, including
interest accrued
to date i s 66,731,311.81

81,948,095.65
Balances due to other Bank in

CRORAGL ooote s e 868,467.99
Balances due to Banks and Bank-
ing Correspondents else-
where than in Canada............ 815,743.55
Bills Payable ... icafaiiiss... 233,352.00
Acceptances under Letters of
Credit 362,560.76
Liabilities not included in th
FOTBEOINE . oier oisiisenossiainsaont 399,156.68
Total Public Liabilities 95,861,513.46
$109,436,145.056

E. B. OSLER, President.

ASSETS.
Gold and Silver Coin.................... $ 1,932,683.09
Dominion Government Notes.... 13,479,952.25
Deposit with Central Gold Re-

serves 4,300,000.00
Notes of other Banks........ccccceeecee 1,027.092.04
Cheques on other Banks............ 4,455,142.12
Balances due by other Banks in

Canada 9,459.19

Balances due by Banks and

Banking Correspondents else-

where than in Canada............ 2,132,806.69

27,337,135.38

Dominion and Provincial Govern-

ment Securities, not exceed-

ing market value ................. 9,403,914.37
Canadian Municipal Securities,

and British, Foreign and

Colonial Public Securities

other than Canadian, not ex-

ceeding market value ...... 9,889,852.47
Railway and other Bonds, Deben-

tures and Stocks, not exceed-

ing market value ............... 3,397,460.13
Call and Short (not exceeding

thirty days) Loans in Can-

ada on Bonds, Debentures

and Storks oS i 3,987,121.93
Call and Short (not exceeding

thirty days) Loans elsewhere

than in Canada..........-cccoivsines 3,644,969.22

———$ 57,660,453.50

Other Current Loans and Dis-

counts in Canada (less re-

bate of interest)..........cccceeesie 45,590,915.72
Other Current Loans and Dis-

counts elsewhere than in

Canada (less rebate of inter-

est) 72,694.26
Liabilities of Customers under

Letters of Credit, as per

contra 362,5660.76
Real Estate other than Bank
Premises 23,508.73

Overdue Debts, (estimated loss
provided 10r) .....iiasecisw
Bank Premises, at not more than
cost, less amounts written off 5,317.784.70
Deposit with the Minister of
Finance for the purposes of
the Circulation Fund ............
Mortgages on Real Estate sold..

89,932.06

304,500.00
13,795.32
51,775,691.55

'$109,436,145.0

C. A. BOGERT, General Manager.

AUDITORS’ REFPORT TO SHAREHOLDERS.

We have compared the above Balance Sheet with the book
certified returns received from its Branches, and after checkin

of the principal Branches on December 31st, 1917, we certify

s and accounts at the Chief Office of The Dominion Bank, and the
g the cash and verifying the securities at the Chief Office and certain
that, in our opinion, such Balance Sheet exhibits a true and correct

view of the state of the Bank’s affairs, according to the best of our information, the explanations given to us and as shown by

the books of the Bank.

In addition to the examinations mentioned, the cash and sec
Were checked and verified by us at another time during the year
All information and explanations required have been given
notice have, in our opinion, been within the powers of the Bank.

Toronto, January 18th, 1918,

urities at the Chief Office and certain of the principal Branches
and found to be in accord with the books of the Bank,
to us and all transactions of the Bank which have come under our

R, J. DILWORTH

G. T. CLARKSON } of Clarkson, Gordon & Dilworth, C. A.

T —
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The Canada Permanent
Trust Company

which is under the same direction and management as the

Canada Permanent Mortgage
Corporation

will be pleased to serve you in any of the various capaci-
ties in which a Trust Company may be of service.

It is Empowered to Act as

EXECUTOR or TRUSTEE of an estate left under Will
ADMINISTRATOR
AGENT for Executors or Administrators.

TRUSTEE under Trust Deeds, Marriage Settlements, En-
dowments, etc. :

FINANCIAL AGENT for the Management of Property,
Collection of Rents  Dividends, Coupons, or other
Income, or for the Investment of Moneys, etc.

GUARDIAN or TRUSTEE for the Estates of Minors, etc.
COMMITTEE of the Estate of Persons mentally afflicted.
TRUSTEE for Bond Issues,

TRANSFER AGENT and REGISTRAR.

All interviews and correspondence confidential.

HEAD OFFICE—TORONTO.

BRITISH COLUMBIA BRANCH :
432 Richards Street Vancouver

Manager, George L. Smellie.

THE GREAT WEST PERMANENT
LOAN GOMPANY

BPaadeupaCapital .0 o o $2,410,925.31
Reserva 2 o e e e 685,902.02
AHety s B 7,426,971.18

4% Paid on Deposits withdrawable by Cheque.

One of the best Authorized Investments for Trust
Funds is our 5 per cent. Debentures.
Head Office : WINNIPEG

Vancouver Office : ROGERS BUILDING
R. J. POTTS, Manager.

DOMINION BANK ANNUAL STATEMENT.

The Annual Statement of the Dominion Bank for the |
year ending December 31, 1917, contains many interesting
features. The expansion of business during the year was of
record proportions, bringing the total assets to $109,436,145,
an increase of about $16,569,000, or more than the com-
bined increases of 1915 and 1916. The expansion in the
quick assets was even more striking, as no less than $20,-
000,000 was added to this class of holdings, of which
$7,500,000 was in the cash items and $12,500,000 in securi-
ties and call loans. This places the bank in a particularly
strong liquid position, as its quick assets now total 60 per
cent. of public liabilities, against 47.4 per cent. a year ago,
while cash assets are over 27 per cent. of publie liabilities,
against 24.9 per cent. at the end of 1916,

This large growth in assets was produced by a general
expansion in all classes of deposits and also in the note eir-
culation. The latter is particularly significant, as it now
amounts to $9,417,684, an increase of $2,300,000 in the year,
and represents 157 per cent. of the paid-up eapital. The
excess circulation, of course, is fully provided for by de-
posits in the Central (Gold Reserve. Interest bearing de-
posits rose from $57,190,822 to $66,731,311, non-interest
bearing deposits from $13,282,791 to $15,216,783. Altogether
the liabilities to the public now amount to $95,861,513, an
increase of about $16,500,000, deposits alone being $83,700,-
000, an inerease of more than $12,000,000.

In view of the strong liquid position of the bank it is
perhaps surprising that it is able to show such satisfactory
profits, although it is to be remembered that a good pro-
portion of the quick assets now consist of securities bring-
ing in a good revenue, such, for example, as the $9,403,914,
of Canadian Government securities (Dominion and pro-
vineial), of which the bank held only $612,275 a year ago.
Profits for the year, after deducting taxes, were $1,005,062, j
or $111,559, above the 1916 figures. The 192 per cent. divi-
dend absorbed $720,000, donations to patriotic purposes and
the Officers’ Pension Fund, took $55,000, and it was pos-
sible to write $200,000 off the bank premises aceount (twice
the amount written off in 1916).

The reduction in current loans, from $48,976,000 to
$45,590,915, is interesting as showing the reduced demand
for accommodation resulting from the comparative easy
position of the Canadian business community, and espe-
cially, it may be surmised, of the agricultural community,
whose prosperity has led to an extensive curtailment of
borrowings.

The report indicating such real progress during the
past year is one upon which the directors, the general man- t
ager, Mr, C. A, Bogert, and the whole staff may well felici- .
tate themselves,

British Columbia Ranches

1 The dry belt of British Columbia has the ideal
ranching climate.

1 We have a good list of properties, well located
for ranching.

RIGHARDS, AKROYD & GALL

325 Homer St. Vancouver, British Columbia,

Vancouver Financial Corporation, Limited |

Estates Managed.

Insurance of all Kinds,
AGENTS FOR—

The Aetna Insurance Company of Hartford, Conn.
General Accident, Fire and Life Assurance Corpora-
tion, Limited, of Perth Seotland.

Union Insurance Society of Canton, Limited.

R. KERR HOULGATE,

General Manager.
Phone Sey. 7370 502-507 Yorkshire Bldg.
Vancouver, B, C.

—
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Provincial Inspector on Municipal Problems

Situation Not as Serious as Painted — Faulty System of
Assessment—Civie Borrowings and Costly Experi-
ments—Sacredness of Sinking Funds.

Mr. Robert Baird, Inspector of Municipalities of the
Provineial Government, addressed the Vietoria Board of
rade on municipal matters recently, pointing out the weak-
Nesses in administration of civie councils in the past and the
Ul-advised burdens which must now be carried.

He claimed, however, that the municipal debt of the
Province, while heavy, was not so burdensome as painted,
and he said that a redeeming feature of the trying times of
the past few years was that a more intelligent consideration
of the real problems of civic finance was being generally
taken up. Several of his remarks had a more or less direct

earing on the tax delinquency situation which now con-
fronts Vietoria.

~ ““The onus of taxation in the municipalities of this pro-
Vince is not too great,”” said Mr. Baird. ‘‘The difficulty lies
Wholly in the manner of its incidence. At first view the tax
Tates of British Columbia compare unfavorably with those
0f other provinces, for the reason that for the most part we
tax land only. In the City of Vietoria, for instance, a tax
Tate of 20 mills on land is required, where a tax rate of
13, mills would be sufficient on land and improvements.

aking the average for the whole province, the variation is
8reater. Public utilities have also in some cases led our
Statements of tax rates away from the true facts.”’

Regarding the preparation of assessment rolls, he said
that the present system of revision was honored by long
Usage, but that its weaknesses are very evident, and one of
the country’s questions now was whether it had not out-
ved its usefulness. ‘‘The value of the land that is brought
efore the court of revision on appeal,’’ he added, ‘‘is deter-
WMined partly upon the basis of local knowledge, partly upon

e basis of evidence submitted, and also, I regret to say,
Partly according to the financial requirements of the muni-
Clpality for the year. A fair settlement of the valuation
Question is not easy to arrive at, but I am convinced that
he property owners in general are not satisfied with the
Present system.’’

“In the matter of borrowings the principle is a well-
€stablished one that burdens should not be unduly shifted
0 future generations and in particular that the repayment
9f borrowings should not extend beyond the lifetime of the
Work, The burdens of every period, and in fact the burdens
91 every year, should be dealt with as far as possible within

€ period or within the year, as the case may be. The im-
Possibility of the collection of a year’s taxes entirely within
fat year makes it necessary to pass on a measure of respon-
Sibility to the succeeding year, but unnecessary postpone-
Went invariably leads to trouble, and in some cases to dis-
ter, There is no good time coming in municipal finance.
IF 18 frequently thought a little easing-up of the burden un-
U prosperity comes is a proper solution of the present
roubles. There are times when peculiar circumstances ver-
Iy this view, but as a rule prosperity brings with it its own
Munijeipal troubles, and it is a matter of record that the
Sreatest municipal financial troubles frequently exist in the
Very period in which commercial prosperity is at its height.

““One of the most costly experiments tried by muniei-
Palities in this province,”” Mr. Baird went on, ‘‘has been

ort term financing, which oceurred in two ways: First,
2Y borrowing money from the bank to carry on undertak-
Ings, and second, to finance by way of short term notes, or
Teasury certificates. The former of these two evils was
‘aused by an unfortunate provision at one time in the stat-
Utes which required local improvements to be done before
onds were sold. The effects of this provision have been
al'most ‘disastrous. The latter was the result of authority
8lven to the municipality in 1913 to issue treasury certifi-

cates in lieu of selling bonds. This was nothing more or
less than gambling on the market, and it has cost the muni-
cipalities of this province up to the present at least three-
quarters of a million dollars, and the air is not entirely
cleared yet.

““In one of two cases the proceeding was considered
almost necessary. In Victoria at a time when it was neces-
sary to provide money for completed works there was prac-
tically no possibility of disposing of the bonds, and it was,
of course, not expected that financial conditions would con-
tinue as they have. i

‘‘In the matter of sinking funds, I had been of the opin-
ion that municipal councils and the public generally were
by this time convinced that the protecting of outstanding
obligation is of the nature of a trust. I have, however, been
surprised to hear expressions of opinion to the effect that
municipal councils should be justified under the press of
circumstances in taking liberties with their obligations. The
sale of debentures involves a contract by the municipality
to collect and to administer in a eertain way the funds neces-
sary for the protection of the obligation, and it is difficult
to believe that any pressure of circumstances will justify a
municipal eouncil in stepping aside from a moral obligation.
It is not a question of expediency. It is a question of busi-
ness integrity, and I fail to see any reason why a munici-
pality should be allowed greater liberty in a matter of busi-
ness integrity than an individual.

““The burning question in municipal administration to-
day is that of the tax sale—to be or not to be. The volun-
tary system of tax collection has been strained to the break-
ing point. Tax revenue is diminishing year by year. Assets
in the form of arrears of taxes are year by year slipping
away. Taxes which two years ago were good assets are now
uncollectable. It is common knowledge that many munieci-
palities have uncollectable taxes in their rolls, yet they de-
liberately pile further taxes upon the same properties and
spend moneys which they know they will never receive.
In many cases property owners have bought their civie ad-
ministration on five or six years’ eredit. Could they expect
more? In many cases the credit has been a curse to them,
and in the meantime the willing taxpayer has had to pay
a higher rate.

““I understand that the enforcement of the collection
of arrears of taxes in the City of Vietoria has been delayed
pending a decision as to whether relief shall be granted on
certain local improvement charges. If so, that decision
should be arrived at now. Another year of debate will only
prejudice the interests of the city and will provide no better
opportunity for settlement.’’ .

Mr. Baird stated that the total assessed value of real
property within the municipalities of this provinee for 1917
was $579,726,111, and the total debt $95,299,104. Of this
total debt the sum of $24,327,582 consisted of local improve-
ments, the sum of $9,101,407 was debt for schools, the sum
of $21,041,900 for public utilities which are practically self-
supporting. The debt for schools in British Columbia was
a direct municipal debt, in this respect being quite different
from conditions in other parts of Canada.

Mr. Charles H. Macaulay, of Macaulay & Nicolls, Van-
couver, has just returned from a business trip to San Fran-
cisco in connection with the insurance companies his firm
represents in British Columbia under the agency manage-
ment of the southern city. After concluding his business,
Mr. Macaulay went to southern California and met a large
number of Vancouver people, particularly at Del Monte,
where the largest contingent was from Vancouver. He was
much struck with the life and gaiety at the Golden Gate
city, but was indeed glad to be back upon his old stamping
grounds. f
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Western Power Company of Canada

LIMITED

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone Sey. 4770 VANCOUVER, B. C.

ERLING H. GISKE

AUDITOR AND
ACCOUNTANT

1104 DOMINION BUILDING VANCOUVER, B.C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.

For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

J. COUGHLAN & SONS

Vancouver, B, C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scotch boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

Yards : FALSE CREEK Offices: WORLD BLDG.
VANCOUVER, B. C.

SYNOPSIS OF COAL MINING REGULATIONS,

COAL mining rights of the Dominion, Manitoba, Sas-
katchewan and Alberta, the Yukon Territory, the
Northwest Territories and in a portion of the Province of
British Columbia, may be leased for a term of twenty-one
years renewable for a further term of twenty-one years
at an annual rental of $1 an acre. Not more than 2,560
acres will be leased to one applicant.

Application for a lease must be made by the applicant
in person to the Agent or Sub-Agent of the district in which
the rights applied for are situated.

In surveyed territory the land must be described by
sections, or legal sub-divisiong of sections, and in unsur-
veyed territory the tract applied for shall be staked out by
the applicant himself,

Each application must be ,.ccompanied by a fee of $5
which will be refunded if the rights applied for are not
available, but not otherwise. A royalty shall be paid on
the merchantable output of the mine at the rate of five
cents per ton.

The person operating the mine shall furnish the Agent
with sworn returns accounting for the full quantity of
merchantable coal mined and pay the royalty thereom, If
the coal mining rights are not heing operated, such returns
should be furnished at least once a year.

The lease will include the coal mining rights only.

For full information application should be made to the
Secretary of the Department of the Interior, Ottawa, or to
any Agent or Sub-Agent of Dominion Lands.

W. W. CORY,
Deputy Minister of the Interior,

N.B.—Unauthorized publication of this advertisement
will not be paid for.

Would You Miss Your Telephone?

Do you fully realize what continuous telephone ser-
vice is? Despite the weather, accidents, or anything that
may cause interruptions, it is seldom your telephone fails
to respond to your need. That your service is continuous
is the result of much work behind the scenes, efforts that
you never see and seldom hear about. Nothing can take
the place of the telephone, and it is so much a part of
everyday life, that it would never do not to have it ready
at all times. Think what it would mean if there were no
telephone service!

British Columbia Telephone Company, Limited

\

The New

Canadian Northern cmmljjﬂ]
Route ~—

THROUGH Mount Robson and Jasper Parks, across the
Drairies through the most fertile grain belt in the world
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central States,
;t r’{‘oron‘to and Montreal for Eastern States and Atlantic
orts,

FINEST TRAINS, electric Lighted Standard and Tourist
Sleepers, also Dining Car.

For Tickets, Literature and Information, apply to
DISTRICT PASSEN GER AGENT
605 Hastings West Phone Sey. 2482  Vancouver

—
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JANUARY COAL PRODUCTION AND DEVELOPMENTS

An increase of 10 per cent. in the output of coal in
British Columbia was shown in January, according to re-
turns made by the various operating companies to the De-
Partment of Mines. The total tonnage (long tons) in Janu-
ary was 230,755, compared with 197,636 in January, 1917.

e produection, according to districts, was as follows:

) 1918. 1917
e e 139,442 145,480
LR R SR 16,151 16,458
R 75,162 35,698

L s A R e 930,755 197,636

The production under the above heading of Coast dis-
trict is that of the coal mines on Vancouver Island, which
Shows a slight falling off from a year ago, due chiefly to the
fact that the “Jingle Pot’’ mine at East Wellington, which
I January, 1917, produced 7,168 tons, is closed down, hav-
g heen sealed on account of fire.

The Nicola district shows a slight inecrease, a showing
that s 5 good one in view of the fact that the Merritt Col-
liery and the Coal Hill Colliery, the former of which closed

Own in December last, and the latter in March last, were

Bot producers. The latter property is now being re-opened,
aving heen acquired by the Fleming Coal Company, and
Will shortly come back into the producing column.

Word from the coal producing area of the island indi-

Cates that increased activity on the part of existing pro-

Ucing concerns in the way of development work is being
d.lsplayed. The Western Fuel Company, which for some
(e past has had its own drilling crews at work on its
. five Acre”’ property, adjoining Nanaimo, diamond drill-
Ing preparatory to sinking new shafts, has let a contract to
Other parties to carry on drilling work to the south of the
Yty on property controlled by it. There are, too, a num-
€r of old shafts which were abandoned years ago when

€ work of mining was continued only so long as supplies
of the best quality of coal were available, but which, un-
' modern conditions, it is believed, ean be still worked to
& Vantage.

. The development work by the Granby Consolidated
Mming & Smelting Company, at Cassidy’s Landing, is pro-
eeding and now that a settlement has been arrived at be-
Ween the company and parties claiming interest in the hold-
Mgs under the old Settlers’ Rights legislation, the antici-
Pateq legal fight has been obviated and the company can go
head without interruption on the development of the hold-
ngs it secured last year, and on which already much work
b he nature of preparing for the actual mining operations

a8 been done.

PROVIN(!IAL GOVERNMENT TAKES OVER PACIFIC
GREAT EASTERN.

The Pacific Great Eastern Railway has completed its
Ilegotiations; with the province for the sale of the railway
t its properties to the Provincial Government on the
“rms that the firm of Foley, Welch & Stewart give a cheque
: the Provincial Government to the amount of $1,100,000
" condition that the Provincial Government release the
firmy o Foley, Welch & Stewart and its members each and
E“e"el‘a.lly from its covenant to complete the railway to Prince
teorge, An order-in-council has been passed giving effect
0 this decision and the Provineial Government is complet-
ing arrangements to take over the railway. It is expected
sh&t operations, which have been suspended, will be re-
med in the early spring.

!

Mr. Newton T. Truell has been appointed provinecial
ager of the Dominion Life Assurance Company, with
*adquarters at Vancouver. Mr. Truell is well known in
adian life underwriters circles.

gy,

h
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FALL MALI

FAMOUS CIGARETTES

Give the greatest enjoyment
and are the exclusive smoke
of many clubmen.

They are in great demand at
the best clubs, leading hotels
and on the principal steam-
ship lines of the world.

ORDINARY SIZE
A Shilling in London
A Quarter Here

A Long After-dinner Smoke
35¢c a Package

WHY ?

The City of Vancouver employs policemen and fire-
men for exactly the same reasons you need a Sifety
Deposit Box for your valuable papers.

Deposit Boxes for rent, $2.50 yearly upwards.

You are invited to come and see our Vaults—the best
on the Pacific Coast.

Vancouver Safety Deposit
Vaults

Board of Trade Building - - - 402 Pender Street West

NOTICE.

Notice is hereby given that D. C. McGregor & Co. Limited
intend to apply to the Registrar of Joint Stock Companies to change
the name of the Company to McGREGOR, JOHNSTON & THOMAS,
LIMITED, and that such application will be made after the expira-
tion of one month from the first publication of this notice.

Dated at Vancouver, B. C,,

this 2nd day of March, A.D. 1918.

D. C. McGREGOR & CO. LIMITED,
Owen W. Thomas, Secretary.

BOARD OF TRADE ISSUE BULLETIN ON IRON ORE,

The Vancouver Board of Trade has issued a bulletin on
“Iron in British Columbia,’”’ which is compiled by Mr. H.
Beeman, librarian of the Board. The pamphlet covers a
large amount of the statistics available in regard to the
supply of iron ore, its varieties and locations and amount,
as well as the supply of coke. The pamphlet also points out
the desirability for the location of a steel plant in or near
the City of Vancouver.

E
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Mint
Receipts at Trail Smelter—Surf Inlet mine transferred—
Earnings of International Coal & Coke—Recent Bonds
—Development Notes—Resolution of Protest of Slocan
mine owners,
Ore receipts in gross tons for the week from February

15th to February 21st, inclusive, at the Consolidated Co.’s
smelter at Trail were as follows:

Mine Location Week. Year
Anderson Lse., Chewelah............ 40 40
Beasley-Monarch, Beasley ... 25 52
Bell ahetaliaakay o 0 49 183
CaldetyiiBidewand 2id s o wad 2!
Center Star, Rossland ... ... 1,905 13,796
Daly-Burton, Elko ... 34 34
Berald.  Salmo e e 76 138
Emrad Caltern - v e - 1ol 5613
Evening Star, Slocan City ... ... 449
Hid. Treas., Spillmachne .......... 2 13
Hight Grade, Chewelah ... 28 83
Iron Mask, Kamloops .............. 01, 540
Ivanhoewsandol o ot o i e e
Josie (Le Roi 2), Rossland..... 490 1,947
Knob Hill, Republie, Wn............ 120 519
Imvinass Angenita =0 L0 32
Lie Roi, Rossland- = o 0 1,676 12,6566
L F oBloeantCity - s 16
Fucky Jim cKaslo a0 b 174 794
Lucky Thought, Silverton ... ... 43
Mable "R, Athalmer . L005 anl 3l
Metaline, Met. Falls, Id.......... ... 61
Miltie Mack. " Burton: ... S0 9
Molly Gibson, Kitto Landing.... 147 147
No- 1, Ainsworth (0 0 0 = 112 1,139
Ora-Hill -Salmos o nanire e 23
Paradige. ‘Athalmer = - - 120 809
Rambler-Cariboo, Rambler ..... ... 68
Richmond-Eureka, Sandon ... ... 36
Silver Basin, Spgdle, Wn.......... 26 26
St. Eug. Lease, Moyie .............. 34 67
St. Euegene, Moyie ................... 46 46

Sullivan (zine), Kimberly........ 1,783 10,069 -

Surprise. Sandon .. . 388 967
Towscrajerata . -0 o 0 - s 53
United Cop., Chewelah ........... 88 147
‘White Bear, Rossland .. ... 127 684
Winnipes: Beatomiciss wn i 22

Week and year totals............ 8,897 50,994

The Surf Inlet gold mine, on Princess Royal Island,
has been formally transferred to the Belmont-Surf Inlet
Company, which for some time has been carrying on devel-
opment work with such success that the deal for the mine
is now fully consummated. The new company now owns
four-fifths interest in the property, and the balance is held
by the Surf Inlet Mining Company of Vancouver. There
has been installed at the property a new tube mill, by means
of which the tonnage handled will be largely increased.
Last month the mine netted $30,000 profit, and the total
production amounted to some $75,000. The total produc-
tion this month is expected to be between $90,000 and
$100,000.

The balance sheet of the International Coal and Coke
Company for the year ending December 31, 1917, has just
come to hand and indicates considerable progress in a
troubled labor year. In view of the serious and prolonged
labor troubles which occurred in the district, causing stop-
page of work and entailing heavy loss the company earned
from all sources of revenue $84,565.50, for which the sum
of $65,133.70 has been carried to reserves account for the
depletion of coal lands, depletion of plant, equipment and
development, leaving a balance of $19,431.80 to carry for-
ward to profit and loss account, which brings that item to

BRITISH COLUMBIA FINANCIAL TIMES

Throughout British Columbia

$86,583.84. The sum of $31,808.50 was expended during
the year on plant and development work. The directors
having carefully considered the adequacy of the reserves
set aside for the depletion of coal lands and the depletion
of the plant, equipment and development work have decided
In order to place these reserves on a sounder and more con-
servative basis to transfer $305,131.49 from surplus to the
various reserve accounts. The physical condition of the
mine is good and the financial position sound.

A mining deal which may have a most important bear-
ing on mining in the Kootenay district was consummated
last week, when Charles F. Laws of Vancouver, represent-
ing large American mining interests, secured a sixty-day
option on the Union mine, Franklin camp.

While the principals in the deal are reticent in dis-
closing any details, it is understood the bond is for $300;
000, the first payment being required in sixty days.

Experts will be sent in to thoroughly sample the prop-
erty and if results are satisfactory, the bond will be taken
up and mining on a substantial scale started in the early
summer,

The Lucky Mike mine, near Nicola, has been bonded
by the owners, O. Schmidt, et al, to the Northwestern Mines,
Limited, a Spokane company, who propose to commence
mining operations about the tenth of March next.

Negotiations were completed on February 17th where-
by W. F. Dumphy, who has bonded the Van Rees mining
claims on Liynn Creek, purchased a half interest in the plank
road right-of-way under construetion by Cedars, Limited.

Plans are being perfected whereby the ore from these
new mines will be hauled out by motor trucks over the
heavy plank road, down through the district and city, &
distance of about five miles, to the bunkers on Burrar
Inlet, where it will be loaded on scows for the smelter 0B
Vancouver Island.

The Canada Copper Corporation, owner of the British
Columbia Copper Company, is speeding the advance of 8
tunnel that is to become the avenue of removal for enorm-
ous assets in copper-bearing ore developed in the upper
horizons.

““The tunnel will tap the ore at a depth of 1,000 feet
below the highest outerop,”” said Oscar Lachmund, genera
manager. ‘‘Operations were started October 10, 1917. The
total length of the tunnel on January 31 last was 2,067 feet
and the total length, timbered was 200 feet. The dimen-
sions of the tunnel are nine by eleven feet. The averag®
rate of advance was eighteen and one-third feet a day. This
includes timbering.’’ 5

Manager Lachmund made no claim for a record in that
advance of the tunnel, but mining men recall no rate that
comes within a long distance of equalling it in a tunnel 0
its dimensions driven in British Columbia. It is considere
probable that the achievement covers a field of much greate’
area than the province. The cost, which enters into the
matter of records, can be determined when the work ¥
completed.

Steady shipments are being made from the Emeral,d
mine on Iron mountain, in the Salmo district, to Tral
smelter,

One carload per week is being shipped to Trail smelter
The owners of the property had intended to ship a carlod
a day, but the lead market situation resulted in a reductio®

Ry

Ladysmith Smelting Corporation, Ltd.

Buyers and Smelters of Copper, Gold and Silver Ores

WORKS :
On Tidewater .
Vancouver Island

y OFFICES :
504-507 Belmont Bullding
Victoria, B. C.

—
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t0 one carload. This amount is being shipped and smelted
under the pooling agreement with the Trail smelter.

Eight tons of ore, which it is estimated will run 300
ounces in silver to the tone, are being shipped from the
Aspen mine, near Salmo, to Trail smelter. The owners of
the property are Mrs. Billings and Percy F. Horton.

For several years considerable development work has
been done at the Aspen group, and a large amount of ore is
stated to be blocked out.

Operations has been in progress all winter, but recently
2 snowslide created havoc at the mine. It wiped out the
Eéacksmith shop and ore bins, carrying away 125 sacks

ore,

At a special meeting of the Slocan district board of
trade, held at Silverton on Fébruary 14, a special commit-
tee was' appointed to investigate the present unsatisfac-
tory mining conditions, and to suggest a remedy for the
Same. As a result of the committee’s deliberations, the
following resolutions were unanimously adopted by the

oard, at a special meeting held at New Denver:

‘““Whereas, the silver-lead-zine mining industry of Can-
ada has for years been in a most unsettled and unstable con-
dition, and, notwithstanding the high market prices prevail-
g during this war period, for the smelted products of
hese ores, successful development of the mines is gradu-
allIv’_becoming’ so hampered as to now threaten disaster to
the industry, and ruin to these mining interests that are not
also engaged in the smelting business;

‘“ And whereas, such deplorable conditions of the indus-
try is apparently mainly directly due to the absolute de-
Pendence of the mines upon the Consolidated Mining and
.Smelting Company, at Trail, for purchase and treatment
Of.their ore, at the Trail smelter; such statement of fact

eing evidenced :

. ‘““1. By the monopoly said smelter enjoys in the reduc-
tion of these ores, owing to the practically prohibitive im-
Port duty maintained by the United States on such ore;
there eliminating any chance of a competitive market.

‘2. Said smelting company has by arbitrary and con-
Stant rearranging of its basis of settlement and smelting
Tates for such ores, made in intermittent and eurtailed pur-
thase of the same, while at the same time it imports a large
tonnage of silver-lead ore from the United States—tended
e —
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to discourage the further investment of capital needed in
the development of the industry, and to demoralize the same
to such an extent that profitable mining eannot be carried
on except by the said smelting company.

‘““And whereas, in view of the admittedly known
critical mining situation now existing, and of the financial
assistance which has been granted by the Dominion Govern-
ment to the said smelting company, toward the construe-
tion of its smelting plant, thereby helping to establish a
monopoly in the business—it is apparent that government
regulation of the same has now become a necessity.

““Therefore, be it resolved that the Slocan District
Board of Trade, representing the mining and other depen-
dent industries of the Slocan distriet, urgently petition the
Dominion Government to either appoint a special commis-
sion, composed of competent metallurgists and mine opera-
tors, or extend the powers of the Board of Railway Com-
missioners with full- authority and instructions to employ
competent metallurgical experts, for the purpose of deter-
mining by investigations at the Trail smelter the present
cost of smelting and the percentage of recovery of the var-
ious metals, ete., and to arrange just and equitable rates to
be based upon the results of such investigations; said com-
missioners to have full power to investigate the books of
said smelting company, subpoena witnesses, and make any
other regulations they may find necessary in the prosecution
and completion of such investigations.

““Be it further resolved, that we believe such an inves-
tigation will be the means of relieving the said industry of
the uncertainty that now exists, and that both the mining
and smelting interests will cordially welcome an investiga-
tion that would deal fairly with all concerned.

““ And be it further resolved that this Board of Trade
endorses the resolution adopted by the Kaslo Board of
Trade on January 24, wherein the Dominion Government is
petitioned to arrange with the Government of the United
States for the free entry of lead and zinc ores from Canada
to the States, and, in the event of failure to so arrange
then to impose an import duty on such ores entering Can-
ade from the States.on like classes of ore from Canada—
and we would urge speedy action by the government along
these lines, as such an arrangement would undoubtedly in
the meantime furnish a measure of relief.”’

tion to the end of 1916 show an

Empire.

tained gratis by addressing—
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The Mineral Province of Western Canada

TO END OF DECEMBER, 1916
Has produced Minerals valued as follows : Placer Gold, $74,620,103; Lode
Gold, $91,350,784 ; Silver, $41,358,012; Lead, $36,415,124; Copper, $114,559,364 ;
Other Metals (Zine, Iron, ete.), $7,212,759; Coal and Coke, $165,829,315;
Building Stone, Brick, Cement, ete., $26,697,835; making its Mineral Produc-

Aggregate Value of $558,560,715
Production for Year Ending December, 1916, $42,290,462

" The Mining Laws of this Province are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be ob-

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.




The Yorkshire & Ganadian Trust

LIMITED
H. W. DYSON, General Manager
Yorkshire Building Vancouver,
5256 Seymour Street British Columbia

IN VANCOUVER

Corporations Should Guard
Against Exrror in Stock Issues

By appointing the Yorkshire as Trustee of stock and
bond issues both officers and directors are protected
against over-issue and all other errors. In addition to
this investors are assured of strict honesty and business
management.

Our fees are extremely reasonable.

The “YORKSHIRE” is at Your Service

PHONE SEYMOUR 9086

‘A FINANCIAL

connection with this company places at the
disposal of customers complete facilities for the
transaction of local or other business; it also
includes the management of Trust Estates,
Collections, Wills, ete., etc.

Financial Agent, Trustee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, ete.

Do Framer Truut o,

122 HASTINGS STREET WEST
McKAY STATION, BURNABY

Cheap Power, Sites
Trackage Facilities

These features so important to manu-
facturers will be found in abundance at
Vancouver.

Our power and electrie railway lines
reach hundreds of available sites on the
waterfront or elsewhere.

We will be glad to advise intending
locators of manufacturing plants as to their
site or power supply.

Our experts are at
your call. Write us.

Vancouver New Westminster  Victoria

THERE’S GENUINE SATISFACTION IN SELECT-
ING NEW CLOTHES FROM OUR

:
of Hligh ek Suits ad Overcoats

—DID YOU ever have a diffi-
culty in securing just the
kind of a suit you wanted?
The large stock of high-class,
smartly-tailored suits now on
display in our Men’s Clothing
Department eliminates all
chances of disappointment.
Here you have choice of every
smart, new style for spring
1918 in a host of rich fabrics
and so moderately priced as
to be within the reach of all.
We make it our business to
give the men of Vancouver
high-class, dependable up-to-
the-minute clothes at conser-
vative prices. New spring
suits.

$15 t $35
#iudson’s Bay Company

Granville and Georgia Sts. Vancouver, B. C.

—




