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The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1858,

- HEAD OFFICE, - - MONTREAL.
Patd-up Capital
RR.gee wgeoots

} BOARD OF DIRECTORS.
Tros. WORKMAN, President.

J. H. R. MoLsoN, Vice-President.
R W Shepherd. Bir D. L. Mac
. L. pherson.
8. H. Ewing. Miles Williams,
A. F, Gault.
F. WOLFERSTAN THOMAS, General Manager.
M. HeATON, - - - . - . . . Inspector.

BRANCHES.
ﬁ{.ng:lrl Qﬂﬁa’t %:gckﬁille‘ Clinton, Exster, Hamilton,
» Montreal, Morrisburg, Norwic!

g,‘,':,‘;,f“gf- Jidgotown, Smith's Falls," orel, st
Waterloo, Oht"yg'v";gg:&cl?ue., Toronto, Trenton,
aBonte in c,}n“'d&—.Quebec— La Banguedu Peuple
Bank a.ndrg ownships Bank. Ontario—Dominion
of New B ank of London. New Brunswick—Bank
Banking Corl‘ll:ll)z.v;l)?k": d Ilgova. ScotiaP—r;I‘he él;.hfas
Island— - ranches. nce 'war

Bank of "Nova Scotia, Charlottetown and

Summerside. Newt. i
Newfoundlang, 8¢, J%\lll!l!](}sl‘aud—Commercml Bank of

In Europe.—Londo i i
L0 n—Alliance Bank (Limited);
Bose & L™ il Carrig & o Mogary Morion
- 00l—The of Liverpool.
Anﬁ'&s&éa“m—rlga Banque d'Anvers. poo
Bank; Mogsr, 208 —New York—Mechanics' National
Morton, Bliss & V&tson and Alex. Lang; Messrs.
" Portl Co. Boston—Merchants’ National
First Nstionﬁd_cm National Bank. Chicago—
National Ban. Bank,  Cleveland — Commercial
Third  Nati Detroit—Mechanics' Bank. Buffalo—
Me&m"“"‘ Bank. Milwaukee — Wisconsin
Nationa) © Ins. Co. Bank. Helena, Montana—First
Nationa) Bank" Fort Benton, Montana — First
c°lléction3 . Toledo—Second National Bank.
returng pronode in all parts of the Dominion, and
change, PTOMPLly remitted at lowest rates of ex-

g.h;},.,‘_“;f,’,."f Credit issued available in all parts of

UNION BANK OF CANADA.

Capital
Paid-up $1,200,000

HEAD OF]l;‘ICE, - . QUEBEC.
A IRECT .
NDREW THoMSON, Esq., Prgsl;gent.
Hon. G. IRVINE, Vice-President.

—_—

H
BN '1;1;?- llztchl'eevy. D. C. Thomson, Esqg.
, Esq. E.J. Pri E. J. Hale, Esq.
. Price.
5 E. Wgps - - -m;“.m;s. - - - Cashier.
, s.
B"ni:li%g ’sBaI?oﬁls(Up A r Town), Montreal, Ottawa,
exandrin nnipeg, Lethbridge (Alberta),

oreign Agents.—London—Alli 't
New vy ork— National Parkogs,n‘};l,hance Bank (L't'd.)

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1862.
CAPITA $2,500,000.

L, X
LoNDON OrF10E—28 Cornhill, London,
to?}'nmhea at 8an Francisco, Cal.; Portl and Or.; Vie-
la, B.C.; New Westminster, B.C.; Vancouver, B.C.

1 AGENTS AND CORRESPONDENTS.

"illl' CmmA-—Ba.n]_x of Montreal and Branches, who
undertake remittances, telegraphic or otherwise,
any banking business with British Columbia.

N . 8.—Agents Bank of Montreal, 59 Wall 8t.

W York; Bank of Montreal, Chicago.

NQMITED K18aDoM—Bank B.C.,28 Cornhill, London

wl'-ionu.l Prov. Bank o! Eng., North and Boutb

xretllesdBo.nk. British Linen Co.'s Bank, Bank of
and.

Telegraphic transfers and remittances to and fror.
All points can be made throngh this bank at current
Tates. Collections carefully attended to and svery

ription of banking business tr ted

BANK OF YARMOUTH,

YARMOUTHE, IN.S.

DIRECTORS.
T. W, JOHNS, - - - - - = - - Cashier.
L. E. BaEER, President.
C. E. BRoWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.
8t. John—The Bank of Montreal.

do The Bank of British North Awmerica.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank. )
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Bx-

e bought and sold.
posits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1836
8sr. STEPHREN'S, N.B.

tal . $200,000
wapieal 00,000
W. H. Topp, - - - - - . - President.
J.'F. GRART, - - - = - - - = - Cashier,
Gl Milis, Currie & Co. New
—Messrs. , A .
Yg!an_dmon k of New %ork, N.B.A. Boston—QGlobe

Rational Bank. Montreal—Bank of Montreal. Bt.
Johp, N.B.—Bank of Montreal.

Drafts issued on any Branch of the Bank of
Montreal,

.

The Chartered Banks.

“THE FEDERAL BANK OF CANADA,

Capital 81,250,000
Rest *125,000
DIRECTORS.

8. NORDHRIMER, Egq., President.
7. 8. Pravrams Esq., Vice-President.

William Galbraith, Esq. E. Gurney, Esq.
Benj. Cronyn, l?‘,sqw Hl.nli‘:. Clarke, glq.. MP.P.

. Esq.
G. W. YARKER. - - - - (eneral Manager.
A. E. PLOMMER, Inspector.

HEAD OFFICE, - - - TORONTO, ONT.
A London, Strathroy
urors, ndon, 3
Chatham, Newmarket, Tilsonburg,
Guelph, 8imcoe, Toronto,
Kingston, 8t. Mary's, “  YongeSt.
‘Winnipeg,

Bankers and Agents—New York—American Ex-
change Nationa! Bank. Boston — The Maverick
National Bank. Great Britain—The National Bank

OTTAWA;

BANK OF
OTTAWA.
Capital (all paid-up).

91,000,000

200,000
JaMES MACLAREN, Esq., President,

CHARLES MAGEE, Esq., Vice-President.

DIRECTORS,

O. T. Bate, Ee%. R. Blackburn, Esq., Hon. George

Bryson, Hon. L. R, Church, Alexander Fraser, Esq.,

Geo. Hay, Eaq., John Mather, E:

GEORGE BURN,

8q.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winni
Agents in Canada, New York and Chicago—
Montreal. Agents in Lond Eng.—All

MERCHANTS' BANK

OF HALIFAX.

, Man.
k of
Bank.

Capital PAld-up .....cucceecne. J— ... $1,000,000
Reserve 120,000
HEAD OFFICE, - HALIFAX, N.8.

DIRECTORS.
THOMAS E. KENNY, President.
JoyEs BUTLER, Vice-President; Thos. A. Ritchie,
Allison Smith, E. J. Davys, Thomas Ritchie,
D. B.DUNCAN, - - = - = = =~ - Caaghier.

AGENCIES.

In Nova Scotia—Antigonish, Bridgewater, Guys-
borough, Londond , Lunenburg, Maitland,
(Hants Co.), Pictou, ¥'ort Hawkesbury, Sydney,
Truro, Weymouth., In New Brunswick—Bathurst,
Dorchester, Kingston (Kent Co.), Moncton. New-
castle, Sackville. In Prince Edward Island—Char-
lottetown, Summerside. In Bermuda—Hamilton.
St. Pierre, Miquelon.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital ..
Capital Paid-up.
Reserve Fund ...

HEAD OFFICE,
W. L. PrrcaITHLY,
DIRECTORS.
RoBIR UNIACKE, President.
L. J. MORTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. omson.

. AGENCIES—Nova Scotia: Antigonish, Amherst,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Shelburne, Springhill, Truro, Windsor.
New Brunswick: Petitcodiac, Backville, 8t. John.

CORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Bank of New York,
National Banking Association; Kidder, PeabodEy &

ng.

Co. Borton—Suffolk National Bank. London,
—Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF WNWHW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMBNT, 1864.

FORBIGN AGENTS.
London—Union Bank of London,

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.

Oapital Subscribed ... $1,000,000
Roeserve Fund 300,000
HEAD OFFICE, - HAMILTON.
DIRECTORS.

JoBN STUART, Esq., President.
Hon. JAMEs TURNER, Vice-President.
A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.
George Roach, Esq.
E. A. COLQUHOUN,
H. 8. STEVEN,

Cs shier.
Assistant Ct shier.
AGENCIES,
Alliston—A. M, Kirkland, Agent.
Cayuga—J. H. Stuart, Acting Agent.
Georgetown—H. M. Watson, Agent.
Hagersville—N. M. Livingstone, Agent.
Listowel—H. H. O'Reilly, Agent.
Milton—J. Butterfield, Agent.
Oran%eville—R. T. Haun, Agent.
Port Elgin—W. Corbould, Agent.
Tottenham—H, C. Aitken, Agent.
Wingham—B. Willson, Agent.
Agents in New York—Bank of Montreal.
Agents in London, Eng.—The National Bank of
Scotland.

EASTERN TOWNSHIPS BANK.

_Authorized Capital... ..... $1,500,000
Capital Paid in ... .. 1,455,046
Reserve Fund ............ 375,000

BOARD OF DIRDCTORS.

R. W. HENEKER, President.
Hon. G. G. STEVENS, Vice-President.

Hon. M. H. Cochrane, John Thornton,
Hon, J. H. Pope, Thos. Hart,
G. N. Galer, D. A. Mansur,
Israel Wood.
HEAD OFFICE, - - SHERBROOKE, QUE.
Wu. FARWELL, - - - - General Manager.
BRANCHES. .
Waterloo, Cowansville, BStanstead, Coaticook
Richmond, Granby, Farnham, ledford.

Agents in Montreal—Bank of Montreal.

London, Eng.—National Bank of Scotland.

Boston—National Exchange Bank.

New York—National Park Bank.

Collections made at all accessible po nts, and
promptly remitted for.

LA BANQUE DU PEUPLE.

ESTABLISEED IN 1835,

Capital paid-up ..

JAOQUES GRENIEE, President,

A. A, TROTTIER, Cashier.
Branch—Three Rivers, P.Q.; P. E. Panneton, Man'g'r
Agency—8t. Remis, P.Q.; C.Bedard, Agent.

. FOREIGN AGENTS. .
London, England—The Alliance Bank, Limited.
New York—National Bank of the Republic.

__Quebec, P.Q.—Bank of Montreal.

BANKOF NOVA SCOTIA

NCORPORATED 1832.

Capital Paid-up . ..... e 81,114,300
Reserve Fund .......... 340,00
DIRECOTORS.—John 8. Maclean, Presiden® John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
Cashier—THoOs. FYSHE.
HEAD OFFICE, . . . . HALIFAX, N.S.
encies in Nova BScotia—Amherst, Annapolis,
Bridgetown,Canning, Digby,Kentville, Liverpool New
Glasgow, North 8ydney, Pictou, Yarmouth, Camp-
belltown. In New Brunswick—Chatham, Frederic-
ton Moncton, Newcastle, 8t. Andrews. St. John, St.
ste’phen, Sussex, Woodstock. In Manitoba—Winni-
pg. In P.E.Island—Charlottetown and summerside,
ollections made on favorable terms and promptly
remitted for.

81,200,000
20

THE MARITIME BANK

OF THE DOMINION OF CANADA.

HEAD OFFICE, - - - - S8T. JOHN, N.B.
Paid-up Oapital .
Restpp .........
THOS. MACLELLAN, =~ - - = = President.
BOARD OF DIRECTORS.
Jer. Harrison, Merchant; Thos. Maclellan of Mac-
\ahap s Soy Bamkera) Toi, Nepeply (o Fapis
cMillan, sellers); John f
Bros., Indiantown); A. A. Bterling, Fredericton.

' A, 8. Murray, Agent.
Age‘x‘xcy_g";ederictoxlz NAB.B—G W. Vanwart, Agent.

THE NATIONAL BANK OF SCOTLAND

LIMITHED.
INCORPORATED BY BOYAL CHARTER AND ACT OF PABLIAMENT.

ESTABLISHED 182

HEAD OFFICE, - .- . . . . - « - = - EDINBURGH.
Capital..............#5,000,000. Pald-up......... #1,000,000. Resorve Fund...... #670,000
LONDON OFFICE —% NICHOLAS LANE, LOMBARD STREET, EC.

CURRENT ACCOUNTS are kept sably to ususl custom.
DEPOSITS at interest are r :
' CIRCULAR NOTES and r,wl"r;ans of OREDIT available in all parts of the world are issued free
of charge.
Foreign Banks ertaken and the Acceptances of Customers re-
Th.in o 'iiu?ﬂ?%f&ia in London, ““::dn‘:‘d teetas which will be rarnished on spplication,

All othe> Banking business voanected with England and Bcotland is also transacted.

JAMES RNBERTSON Manager in London,
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THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.
Olplta} sAu‘:hOIl‘l‘:eg ... $1,000,000
Capital Subscribe 250:(0)(00)0

Oapital Paid-
s BOA%D OF DIRECTORS.
JoHN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J.A. Gibson, Esq.
Thomas Paterson, Esq. )
T. H. MCMILLAN, - - - Cashier.

BRANCHES. .
Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Bterling
and American Exchange bought and sold.

Correspondents in London, Eng.—The Royal Bank
of Scotland. At New York—The Merchants Bank of
Canada.

PEOPLES BANK OF HALIFAX,

Capital Authorized ..
Capital Paid-up

DIRECTORS.
R. W. FRASER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W, West, Esq.
PETER JACK, - - - - - - - Cashier.

Branches—Lockeport and Wolfville, N.8.
Agents in London—The Union Bank of London.
«  « New York—The Bank of New York.
Boston—New England National Bank.
Ontario and Quebec—The Ontario Bank

LA BANQUE NATIONALE.

Capital Paild-up ....coceviiienniinnens ... 82,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. L. THIBAUDEAU, Pres. P. LAFRANCE, Cashier.
DIRECTORS. .
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P, Garneau. Ant. Painchaud, E&q.
M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreai.
Branches.—Montreal, C. A.Vallee,Manager: Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.
Agents--The National Bk. of Scotland, Ld.,London;
Grunebaum Freres & Co.and La BanguedeParis et des
Pays-Bas, Paris; National Bank of the Re ublic, New
York; National Revere Bauk, Boston; ommercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Lower Canada

THE BANKOFLONDON

IN CAINADA.

HEAD OFFICE, - LONDON, ONT,

“ “
“ “

Oapital Subscribed ... veerennennnsss 81,000,000
Capital Paid-up 200,000
Reserve Fuad ... 50,000

DIRECTORS

HY. TAYLOR, Esq., .
President.
W. Duffield, Esq.

JNo. LaBatT, Esq.,
Vice-President.
Isaiah Danks, Esq.
Jno. Morison, Esq. Benj. Cronyn, Esq.
Thos. Kent, Esq. F. B, Leys, Esq.
John Leys, Esq.

A. M. SMART, - - - - - - Manager.
BRANCHES.

Ingersoll, Brantford, Petrolia,

en, Watford.

Correspondents in Canada—Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of 8cotland (Limited).

THE CENTRAL BANK
OF CANADA.

Cavital Authorized $1,000,000

Capital Subscribed 500,000
Oapital Paid-up ..... .. . 410,000
HEAD OFFICE, - - - TORONTO.
BOARD OF DIRECTORS.

BLaIN, Esq., President.
DavD %AML. TRRES, Esq., Vice-President.
H. P. Dwight, Esq. A. McLean Howard, Esq.
Biackett Robinson. K. Chisholm, Esq., M.P.P.
¢ D. Mitchell McDonald, Esq.
A. A. ALLEN, - - - er.
Branches—Brampton, Durham, Guelph, Richmond
d North Toronto.
Kﬂl,;nm inOCsnn.d&——Cs,nadl&n Bank of Commerce.
In New York—Importers and Traders Nat. Bank. In
London, Eng.—National Bank of Scotland, Limited.

THE COMMERCIAL BANK

OF MANITOBA.

Authorized Capital .........c.ccvvvcnnevnneee 81,000,000
DIRECTORS.
DUNOAN MCARTHUR, - - - - - President.
Hon. John Sutherland. Alexander Logan.

Hon. C. E. Hamilton. W. L. Boyle.

Deposite received and interest allowed. Collections

m.ntly made. Dsuftl iuue% nz;ﬂsble inn ;1:,: parts

Bominion, Stewling erioan ange
95ught and sald o

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.

Fubscribed Capital 63,000,000

ald-up Capital... 2,200,000
Reserve Fund ... - 1,100,000
Total A8BOtS ......ccccevreeerrecsricsernnnnnnnne .. 8,600,000
OFFICE : (0.’S BUILDINGS, TORONTO ST.,

TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly. .

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mongnﬁs and Municipal Debentures purchased.

. HERBERT MASON, Managinug Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.

ESTABLISHED 1N 1859,
Subscribed Capital
Capital Paid-up .
Reserve Fund ........... .

81,876,000
1,000,000
450,000

President, - - - - Hon. WM, MCMASTER.
Manager, - - - - - Hon.S8. C. Woob.
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods
repayment at borrower’s option.
eposits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIE, Esq.
Vice-President, - - - JOHN HARVEY, Esq.
Capital Subscribed .%1,500,000 00
Capital Paid-up .. 1,100,000 00
Reserve and Surpl 150,996 60
Total Assets.............c...oeeeuvnnnns .. 3,170,880 41

DEPOSITS received and interest allowed at the
highest current rates.

EBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House—Kinﬁ Street. Hamilton.
. D. CAMERON, Manager.

AGRICULTURAL

Savings and Loan Company.
LONDON, ONT.

President, WiLL1AM GLAsS, Sheriff, Co. Middlesex.
Vice-President, ApAM MURRAY, Treas. * o

Suhscribed Capital.
Pald-up Capital ..

Reserve Fund....
Total Assets................c..... -

% 630,000
614,695
75,000
1,477,093

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authorized
by law to invest in Debentures of thisgompany.

For information apply to

W. A. LIPSEY, Manager.

Dominion Saviﬁéé & Investment Society,

LONDON, ONT.

INCORPORATED 1872,
Capital... 81,000,000 00
Subscribed . 1:000:000 00
Paid-up 833,121 00
Reserve and Contingent... 135,539 16

Savings Bank Deposits
bentures.... 768,993 75
Loans made on farm and city pr
most favorable terms. . ¥ property, on the
cblfge%i.cipu and School Bection Debentureg pur-

Money received on deposit and inte
thaonoy ) nterest allowed

F. B. LEYS, Manager,

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST, TORONTO.

Caypital 81,057,250
{:rd;xp v 611,430
8o 1,385,000

Money advanced on improved Real
lowest current rates. P Estate at
gaternng a.ne? ggrreno Debentures issued.
oney received on deposit, and interest all
Stysble half-yearly. By Vic. 42, Chap. 20, St:t:nge:%(}

ntario, Executors ana Administrators are author-

ised to invest trust funds in Debentures of this

Com, s
WH.%K M.P, GEO. B, 0. BETH
Prosideat. ’ Bmotnrym-l'nm' a8

The Loan Companles.

WESTERN CANADA

Loan & Savings Co.

THE ANNUAL GENERAL MEETING

of the Shareholders of this Comnpany will be held at
the Company’s Offices, No. 70 Church Street, To-
ronto, on

WEDNESDAY, the 2nd day of February, 1887,
at 12 o'clock noon, for the election of Directors and
for general business.

WALTER 8. LEE,
Manager.

'HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.
Capital Stock Subscribed................ $1,500,000

Capital Stock Paid-up ....... .. 1,100,000
Reserve Fund

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME

Savings and Loan Company.

(LIMITED).
OFFICE: No. 72 CHURCH S8T., TORONTO.

Authorized Capital..
Subscribed Capital.....

82,000,000
1,000,000

1 Degosits received, and inz;r-est at current rates al-
owed.

Money loaned on Mortgage on Real Estate, en
reasoneble and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
Ho~. FRANK SMITH,

President.

JAMES MASON,
‘M

anager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital. $ 750,000

Total Assets ...... . 1,618,?04

DIRECTORS,
LarraTT W. SMITH, D.C.L., President.

. JOEN KERR, Vic-President.
Hon. Alex. McKenzie, M.P. G.R. R. Cockburn, M.A

James Fleming. Joseph Jackes.
‘W. Mortimer Clark.

WALTER GILLESPIE, Manager.
OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm
property. '
Mortgages and debentures purchased.
Interest allowed on deposits.

- Registered Debentures of the Association obtained
on application.

ﬂi Londbn & Ontario Investment Go.

LIMITED,

OF TORONTO, ONT.

President, Hon. FRANK SMITH.
Vice-President, WiLrL1AM H. BEATTY, Esq
DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.

Bemilton, Alexander Nairn, George Taylor, Henry
Gooderham &nd Frederick Wyld,

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures

A. M. COSBY,

84 King Street East Toronto.

The Ontario Loan & Savings Gompany,
OSHA'VI_ﬁ, OINT.

COapital Subscribed ...
Capital Paid-up .......
Reserve Fund ....................
Deposits and Can. Debentures .........

urchased
anager.

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures.
Deposits received and interest allowed.

W. F. CowaN. President,
W, P, ALLEN Vice-President.
T. H. MCMILLAN Bee.-Tress
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The Loan Companies.

THE ONTARIO
Investment Association,

(LIMITED),

LONDON, CANADA.

Oapital Subscribed .. 92,665,600
Capital Paid-up 700,000
Reserve Fund . 500,000
Investments ..... 2,500,000

DIRECTORS.
OmAs. MURRAY, President.

BAMURL CrRAWFORD, Esq., Vice-President.

Benj. Cronyn, l;;rrimr. W. R. Meredith, Q.C.

1 Macfle, Esq. C. F. Goodhue, Barrister.
;gnéﬂ‘b"“x Brewer. Hy. Taylor, Esq.
ab ott, Manufacr.  Hugh Brodie, Hea.
anks, F i Fitsgerald, Presi-

. dent Imperial Oil Co.
This Association is authorized by Act of Parlia
:ent to Loan Money on Real Estate secured by
s;::g’.c::; bl'lying and advancing money upon
e Sec’uﬁ;mmm" and other Debentures, and Pub-
Buildin 8, and the Debentures of the various
and Othg and I.Joe:n Societies, Investment Companies
and hu":h Bocieties and Companies of the Province,
Weste e largest Reserve Fund of any Company in
T Ontario.

HENRY TAYLOR,
Manager.

MHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
g:l’éﬂll Subscribe

..... 82,000,000
~up Capital i 000
Beserve Fund 'zgg:ooo
Tot) Assets . 3,041,190
Liabilities 1,507,573

Money loaned on Real Es iti
A tate Securities only.
h‘&‘e‘gclpﬂ and School Section Debentures pur-

WILLIAM F. BULLEN.
London, Ontario, 185, Manager.
7 Vntario, |

LONDON & CANADIAN
Loan & Agency Co.

(LLIMITED).
S W, P, HowrLAND, C.B.; K.CM.G., - PRESIDENT
Capital Subscribed ... .. 84,000,000
‘“  Paid-up., 560,000
Reserve.................. . 290,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Britain or Canada
without charge,

Rates on application to

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto. o8

TER
CANADALANDEDCREDIT
COMPANY

JoHN L. BLAIEIR, Esq., - -
TaOMAS LATLEY, E8Q, - - -

Subscribed Capital

President.
Vice-Pres't.

81,500,000

Paid-up Capital 663,990
Reserve Fund... - 140,000
OFFICE, 23 Toronto St., - ORONTO.

Money advanced on the security of city and farm
roperty at lowest rates of interest, and on most
!’avomb e terms as_ to repayment of principal.
Mortgages purchased. Bterling and currency de-

res issued.
bentu D. McGEE, Becretary.

The National Investment Co. of Canada

(LIMITED).
90 ADELAIDE STREET EAST, TORONTO.
ORPILAY ..vvereecieivensemrerestrisassssiassins .. 82,000,000
DIRBCTORS.-

aN HoskiN, Esq., Q.C., President.
Jo %VmLuquAanrm, Esq., Vice-President
William Alexander, Esq. John 8cott, Esq.
John Stuart, Esq. N, Silverthorne, Esq
4A. R. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD. Manager

Financial.

The Toronto General Trusts Co.

27 & 29 WELLINGTON ST. EAST,
TORONTO.

PRESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.
VicE-PRESIDENT, E. A, MEREDITH, LL.D

J. W. LANGMUIR.

Thisjcompany is authorized under its charter to act
a8 EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every description. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riageZor !other BETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in & position to find the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 28. The
company will also act as AGENT of persons who
bave assumed the position of executor, adminis-
trator, trustee, etc., etc.,, and will perform all the
duties required of them. The INVESTMENT of
money. in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

MANAGER, - - - . -

JOHN STARK & CO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rents collécted.

28 Toronto Street.

ESTABLISHED 1876,

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED. MORT-
GAGES BOUGHT AND SoLbD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM S8T., NEW YORK,

Accounts and ,ﬁency of Banks, Corporations,
firms and individuals received upon (avor:g(l’o terms,
Ri:idends a.ntg i’ntetest coll:icted land remitted,
ot as agents for corporations in ng coupons
and dividends; also as-transfer m:ltg.a yiog po
Bonds, SBtocks and Becurities bought and sold on
commission, at the S8tock Exchange and elsewhere.
Bterling KExchange and Cable Transfers bought

HONE GO

THE BELL TEL

OF CANADA.

CAPITAL, - -  $1,000,000
MONTREAL.

HEAD OFFICE, - -

Notice Is hereby given that the various tel
instruments not manufactured by this (t.‘%!? h:n?
which are now being offered for sale or for hire 0
the public, are believed to be infringements of the
ggtent.s_ held by the Bell Telephone Co., of Canada;

at suits have been instituted against the companies
proposing to deal in these infringing instruments to
restrain their manufacture, sale or use, and for

damages; and that similar -
menced against actions will be com

ALL USERS OF SUCH TELEPHONES.

This notiee is given for the express purpose of in-
forming the png}ic of the cla.infs mi ert?yothe Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany’s patents,

C. F. 8ISE,
Vice-Pree't and Man'g Dirle‘ot.o:; )
HUGH C. BAKER, onireat
Manager Ontario Dept.
Hamilton,

Financial.

ROBERT BEATY & Co.
61 XING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Coimmission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bent\{res, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange l?ought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBEES MONTREAL STOCK EXCHANGE),

11 ST. SACRAMENT STREET, MONTREAL.
Canadian and American Stocks, Bonds, Grain, &¢.,
bought or sold for cash or on margin,
Business strictly confined to commission.
llsrokera.g&——One-quarter of one per cent. on par
value.

( GooDpBODY. GLYN & Dow, New York.
{ ALEX. GEDDES & Co., Chicago.
{ LER, HicaiNsoN & Co., Boston.

AGENTS :

'BRITISH COLUMBIA.
RAND BROS,
Real Estata Brokers and Financial Agents

Offices at Victoria, New Westminster and
Vancouver (Coal Harbor) B. C.

Property for sale in all parts of the Province. In-
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention given to property
at the terminus of the Canadian Pacific Railway.

-COX & CO,

STOCK BROKERS,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Bry and sell Canadian and American Stocks for
Cash or on Margin; also (Grain and Provisions
on the Cgica.go Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),
Stock and Share Broker,

58 ST. FRANCOIS XAVIER STREET,
MONTREAL.

-siz ¢A NEW SERIES ON THE

SORNCE O ACCOTNTS

CONNOR O'DEA,

TORONTO, ONT
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Leadlng Wholseale 'l'rada of Montreal. l

KID GLOVES.
KID GLOVES.
KID GLOVES.

CARSLEY & CO'S.
Kid Gloves,

JOLETTE BRAND,

Cannot be Beaten for

Value.

A Complete Range of Sizes

ALWAYS IN STOCK
IN

Tans, Browns,
Blacks, Whites,

and Operas.

CARSLEY & CO.

98 St. Peter St., Montreal.

AND

Leading Whnlasale Trade of Muntreal.

|'W. & J. KNOX.

TRApE MARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

Selling Agents for the West:

E.A. TOSHACK & CO., TORONTO

Jonas Brook & Do,

Meltham Mills, near Huddersfield, Eng,,

Manufacturers of

Best Six-Cord Spool Gotton

For Machine and Haud Sewing.
NEW MACHINE COTTON,

Specially finished for sewing machines.

CROCHET COTTONS, &c.

Unsurpassed fer Strength, Elasticity and
bmoothness

FULL STOCK ON HAND ALWAYS.

J. E.LANCASTER & CO.

Manufacturers’ Agents and Commission

Merchants,
57 Bay Street, - TORONTO.

Sole Agents for Dominion of Canada.

mercantﬂe Summarg

Frou very full returns the Iron dge esti-
mates the total pig iron production of the
United States in 1886 av 5,682,218 gross tons.

Tur product of 12 Lake Superior copper
mines last yearamounted to 79,000,000 pounds,
against 72,148,172 pounds, the product of 21
mines in 1883,

Tur American exports of refined sugar for
November were 10,589,000 pounds, against
18,374 000 same month 18385. This shows a
decline of nearly 8,000,000 pcunds, due prob-
ably to the reduction in the rate of rebate.

Lerrers are issued incorporating the “Patent
Elbow Company,” with a capital of $50,000,
to manufacture stove pipe elbows, etc. The
corporate members are James Cooper, Freder-
ick Fairman and Angus Thom, of Montreal ;
James Bissett and IX'. H. Bissett, of Winnipeg.

WE are advised from Manchester, Eng., that
a change has taken place in the well-known
print firm of F. W. Ashton & Co.. Mr. Wal-
ter S. Kinch has retired from that firm and
the remaining partners, Mr. ¥. W. &shton and
Mr. Thos. Parkinson continue the business as
heretofore, under the same name, receive dues
and pay debts.

Tur Magog Textile and Print Company held
its aunnal meeting on Wednesday, 19th inst.
The annual report and statement were read,
considered satisfuctory, and adopted. The
former board of directors was re-elected, viz.,
Hon. J. G. Ross, Messrs. J. K. Ward, G. R.
Grant, Williamn Hobbs, R. G. Reid, Johu Mac-
farlane, A. H. Moore, C. C. Colby, M.P., and
Joel Leduc.

Tue annual meeting of the Dominion Cattle
Co., was held at Sherbrooke last week. The
statement indicated heavy losses in stock dur-
ing the storms of last winter. The new board
are Mr. Hugh Bryan, of Toronto, president ;
W. B. Ives, of Sherbrooke, vice-president;
Thomas Pringle, of Montreal ; E. G. Fletcher,
of Sherbrooke, R. H. Pope, of Cookshire, and
A. R. B. Knight, of England, the Hon. M. H
Cochrane retiring from the presidency and Mr
Hugh Mackay, of Montreal, from the board of

18 Bartholomew Close, London, England.

last year.

; | increase has been u steady one.

Fl”lercantlle aummarg

Tae total export of petroleum and its pro-
ducts from the United States for the year
1886, was 579,673,311 gallons, against 568,086,-
619 gallons for 1885.

Tug production of pig iron in Great Britain
in 1886 is estimated by the London Iron Trade
Exehange to have amounted to 6,800,000 gross
tons. In 1885 the production was 7,250,657
tons.

AT the annual meeting of the London and
Port Stanley Railway Company, held last
week, the agreement giving running powers to
the Michigan Central Railway, entered into
with the G. T. R. Co., was &ssented to and
duly executed.

At a meeting of the Western Nail Associa-
tion, held in Pittsburg some days since, it wa
unanimously decided to advance the card rate
on nails from $2.40 to $2.60 per keg. This ad-
vance was made necessary by the recent in-
crease in the price of the raw material and the
heavy demand.

Tur Globe Ironn Works Company at Cleve-
land, is at work on three steel steamers, to
dost 8160,000 each. The same compauy ha
designed a steel steamer for the Mutual Trans.-
portation Company, newly organized, which
will be 309 feet long, 10 feet beam, and 21 fect
in moulded depth.

Tur. Shoe and Leather Reporter Annual for
1887 is a valuable directory of the tanners,
boot and shoe factories, dealers in shoes, lea-
ther, findings, hides and wool in the United
States, and’ contains many Canadian and
European names in these lines. From the
miscellaneous information which the volume
also contains we extract the following: The
shipments of boots and shoes from Boston for
past vears have gone from $1,306,000 in value
in 1871 to $2,874,000 in value in 1886, and the
Receipts of

;| foreign hides at New York last year were

$3,023,000 in number, as against 2,205.000 in
1885. They came most largely from Central

.| and South America, but also from the West
.| Indies, China, Africa and Arabia.

Receipts
of domestic hides were 454,273, as compared

with 539,573 in the preceding year.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co’s

M E Q.
SPOOL COTTON

Recommended by the Principal Sewing Machine
Companies as the best for hand and machine sewing
the market.

. TRADE MARKS.
B R e oo o QESerL fhe
o of ’E, Y
COLORS, at 3 Wellington Street E., Toronto.
Orders will receive prompt attention.
TER WILSON & CO,

Agents for the Dominion.

; and 3 ST, HELEN STREET, MONTREAL.
WELLINGTON STREET EAST, TORONTO.

WH. BARBOUR & SONS

IRISH FLAX THREAD

LISBURN.

RECEIVRED

Gold Medal

THE 3 THE

Grand Prix %//Grand Prix
Paris Ex- S i

bibition, 187s. unﬂ‘:ﬁ:,Efm&

Linen Machine Thread, Wux Machine Thread, 8hoe
Thread, 8addlers' Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Sole Agents for the Dominion.
1 and 3 8T. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. TORONTO.
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

Painters’ & Artists’ Materials, Brushes, &¢

818, 314, 316 8t. Paul 8t., & 258, 255, 257 Com-
missioners 8t.,

MONTREAL.

¥.&F. P.CURRIE & C0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Canada Cement,
Romean Cement,

Portland Cement,
Chimne 'f&)})s,
Vent Linings

Water Lime,
Flue Covers ting,
Fire Bricks, Plaster of Paris
Sootch Glazed Drain Pipes, Borax,
Fire Clay, China Clay, &oc.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

tan. A large Stock always on hand "W

CANTLIE, EWAN & CO.

General Merchants & Manufacturers’
Agents.
Bl Bt o

ngs,
e, Grey and Colored Blankets,
Fine and Medium Tweeds,

Knitted

Goods,
Plain and Fancy Flannels,

Low Tweeds, Etoffes. &c., &o.
53~ Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colors in

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canada.

BELDING, PAUL & CO,

MONTREAL.

THE CELEBRATED

Cook’s Friend Baking Powder

IS AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

Sal Soda sacrers.
Bi-carh Soda xes.
Cream Tartar crystan.
Tartaric Acig crystas.

For sale by

COPLAND & MCLAREN,

MONTREAL.,

TEES, WILSON & CO.,

(Successors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES.
MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig &.St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

66 St. Peter Street, - -

BALL'S CORSETS,

Manufactured by

BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO.

Leading Wholesale Trade of Montreal.

S, Greenshields, Son & Co

WHOLESALE

DRY GOODS

MERCHANTS,

17, 19 and 21 Victoria Square

AND

750, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

Tue Ontaric Rubber Company is being
organized, with head quarters in Toronto and
a capital of $250,000. A considerable portion
of this is said to be already subscribed.

Mgr. H. G. Marr, has been appointed re-
presentative for the Maritime Provinees of
Messrs. S. F. McKinnon & Co. of this city.
His headquarters are to be at Moncton.

A pivipexp of five per cent. has just been
declared by the Nova Scotia Sugar Refinery for
the +ix months just past. The refinery of this
company is situated at Richmond, near Hali-
fax, and the result of the operations of the
half-year justifies the reorganization of the
company after the disastrous closing of its
predecessor.

Halifax underwriters are beginning the year
very badly, as on one day last week losses
amounting to $31,800, were reported. Onme
loss was a new barque called the “G. R.
Crowe,” burned with a cargo of oil, on the Aus-
tralian coast, the other a large schooner called
the ‘“Gladys,’ wrecked on the Nova Scotia
coast, with a valuable cargo of sisak, for Hali-
fax rope factories. The following are the
companies interested :—Ocean, $8,000; Nova
Scotia, $7,000 ; Halifax Merchants, $2,800, and
American agencies, $14,000.

A ‘“ cHEAP STORE,” says an Ottawa shoe man,
“ should be located right among cheap stores,
and its main inducement should be good value.
But the proprietors of cheap stores too often
indulge in this belief to the destruction of all
business principles. They disregard all sys-
tematic arrangement of stock, of books, of
prices, of profits, of cleanliness, of civility, to
that great and often fatal craze of ¢ selling
cheap.” Therefore, Mr. Cash, if you must sell
cheap, be sure you buy for cash, and also that
you get a paying profit. See that your store
is kept clean, airy and cheerful, and that your
clerks are civil.”

BELCHER, SuTHERLAND & Co., wholesale deal-
ers in woolen goods, men's furnishings, etc.,
in this city, have assigned, after some three
years’ work in this city. At first the firm
began business in a small way, after a short
time they admitted a partner with ?10,000,
and then extended their trade, poss'lbly too
much. Owing to the severe competition and
bad debts, they have assigned, owing 35.5,000,
and having nominal assets some $5,000 in ex-
cess of this sum.——A# Welland, W. B. Cham-
bers, has long been & dealer in stoves and tin-
ware. His estate now turns out & poor one ;
assets, $5,500 ; liabilities $10,000.
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ATt Victoria, B.C., Reid & Co., produce
dealers, have had their premises closed by the
landlord.

The Chatham Manufacturing Co. recom-
menced work on Monday last with a hundred
and twenty men employed. Ithas a good sup-
ply of seasoned timber and lumber on hand
and expects to have as large an out-put as
usaal of their well-known standard waggonsy

Tax sheriff is in possession of the effects of
R. J. Orris & Co., grocers, Winnipeg, ou &
claim for rent. Of late the principal has
neglected his business and unless some im-
provement takes place he will not be allowed
to continve. The effects of W. J. M. Pratt,
miller at Portage La Prairie, have been ad-
vertised for sale by the sheriff.

Hants County, N. S., exported 142,421 tons
of raw plaster during the year 1886,
which is double the export of 1885. The
value of this export was $130,657. Hants
county is the largest shipowning county in
Nova Scotia, having gone ahead of Yarmouth,
which formerly held the chief place. Most of
the ships now being constructed in Hants
county are of a large class.

For some weeks there have been rumors of
a threatened strike at the Albion Coal Mines,
Pictou County, N. 8., and the managers, fear-
ing the worst, have been chary of making con-
tracts. The ocause of the trouble has been a
reduction in the rate of wages to coal cutters,
and it has been agreed between the managers
and the miners to submit the case to arbitra-
tion, which we think is a sensible proposal on
the part of all concerned, for a strike or a lock-
out in mid-winter would entail untold suffer-
ing on the families of the employees.

Ir was thought that the late succession of
boot and shoe failures in Montreal had weeded
out all the houses of weak or doubtful finan-
cial standing. The failure, late last week, of
Messrs. Pinkerton & Co., manufacturers of fine
shoes, was therefore a surprise except to those
within the inner circle. The direct liabilities
of this firm are $58,000, indirect about $45,000.
There are no unfavorable features about the
failure, unless the rather too liberal drawings
of the partners may be so regarded, and an
offer of 40 cents in the dollar, cash, is likely to
be accepted.

Awone the business changes during the week
in the Province of Ontario, are the following:
T. R. Barton, grocer, etc., at Sarnia, has sold
out to David Donaldson.——Derby & Derby
have bought the drug and hardware business
at Selkirk, of E. E. Phillips, who is going to
Meaford to join Mr. Law in the general agency
business.—- -At Aylmer, L. W. Anscomb has
gold his boot and shoe business.——John
Fraser has purchased the general store stock
of J. C. McKeggie at Lefroy.——F. Dowler &
Co. have sold out their general store business
at Bradford to M. Neilly.

Mg. J. D. Wells, the energetic agent for the
Mutual Reserve Life, gives the Monetary Times
some attention in recent letters to the daily
press, and admits the strength of itsinfluence
by citing a case in which a man, just deceased,
had been prevented by our articles from carry-
ing $5000 in the Mutual Reserve on his life in-
stead of $3000, the sum paid his heirs. Ac-
cordingly, in his voluble way, he ¢ holds the
Monetary Times responsible for depriving the
widow of the extra $2000.”” = Why expend all
your regret and sympathy upon the widow
Mr. Wells? Why not consider the fact—
which as a loyal agent you surely should do—
that according to your own story this journal
has saved your company from a $2000 loss.

Awmoxe the dissolutions that have taken place
in the week are the following :—The gro-
cery firm of Miller & Vanderwort, at Belle-
ville, is changed to Vanderwort & Davis,
Miller retires.——The business firm of Bur-
ling & Davis, furniture dealers, will be con-
tinued by Robert Davis.——At Oshawa, the
grocery business of Smith & Pearl will be con-
tinued by Smith & Aduwms.——The produce
and commission firm of A. Watson & Co.,
Toronto, is dissolved——At Teeswater,McLean
& Hiscock, general storekeepers, have changed
the style of their firm to Hiscock & Farrow.
Mr. Richardson retires from the grocery
firm of Robertson & Richardson at Walkerton.

The snow and sleet storm of Saturday and
Sunday last in the province of Quebec has
impeded road traffic of all kinds, and occa-
sioned unusual trouble and delay to electric
communication of all sorts. In Montreal the
telephone wires, telegraph wires, and electric
light wires were here and there in a confused
tangle ; they sometimes twisted or snapped
under the weight of sleet and the pressure of
the wind. Out at Victoria Bridge four tele-
graph poles in succession, carrying 21 wires,
were broken a few feet below the cross arms.
The result was, as a correspondent describes
it : * the worst experience of the sort the Mon-
treal Company ever had. On Monday, until
the New .York wire was opened, not a click
was heard in the operating room. All the
wires were ‘ dead,” and the operators sitting
around asif in mourning for then. Later,
when the quadruplex circuit was got to work,
things looked less funereal.” The C. P. R.
people seemed to have felt the interruptions
worse on Tuesday than on Monday. All wires
on the Ottawa, whether highway or railway,
and on the St. Lawrence east of that river
were for a day or two in a bad state, and in
spite of repairers, working day and night
climbing icy poles, it will take a week if not
weeks properly to repair all breaks. The snow
storm at Quebec was the heaviest for years,
as much as nine feet on road leading into that
city. Trains could not for two days approach
nearer than two miles to the station.

Wu. JauEs a farmer, near Brampton, is the
principal in the organ building firm of T.
James & Co., at Guelph. The latter failed in
September, 1884. The concern was then bought
by the father, William James, at 25 per cent.
and he has since conducted the business under
the old style. He has assigned, but as yet the
liabilities are not known. Anotfier Guelph
firm, M. Neagle & Co., grocers, have been
sold out under power of chattel mortgage
and the business will be wound up.
——Mr. John Alexander, a leather dealer in
Hamilton for many years, is in trouble, and is
now offering a compromise of 40 per cent. on
liabilities of $19,000. His nominal assets
gome $3,000 less.——At Harriston, Miss San-
derson, who was doing a small millinery busi-
ness, has failed——Another milliner, Mrs.
Lee, at Lindsay, after doing business two
years, is in trouble and has assigned with about
$800 liabilities. In Peterboro, J. McAleer,
dealer in shoes, is troubled because he did not
suceed in getting an expected compromise.
Failing in this writs have been issued against
his effects. ——Another shoe dealer, W. J.
Cluff, of this city, is in difficulty, and has as-
signed to Mr. Clarkson. Heowes $3,000 and
has assets of same amount.——Charles Deit-
rich, a Toronto jeweller, found his premises
in possesgion of the sheriff, and has since
assigned with liabilities of $5,700, and nomi-
nal assets $4,500.——A. Yonge street grocer and
provision dealer,named C.D.Newton,finds that

after eighteen months’ experience in thisline
here, he had not succeeded. A statement is
being prepared and meanwhile he has assign-
ed to Mr. Clarkson.—Mrs. M. Ball, grocer
at Dresden, has carried on business since the
failure of her husband in 1884, but she has
just assigned.——P. E. Ritter, a shoe dealer in
Harriston, who has been in business about
nine years, has failed and assigned to Daniel
McLean. The estate will pay a small
dividend.——At Napanee, Sexmith & Co.,
shoe dealers, are again in trouble. In the
spring of 1884 they failed and the business
was sold to one Alliston, who handed it over
to Sexsmith & Co. They have assigned
with liabilities of $5,000 and nominal assets
exceeding this amount.——Fred. Uttech, &
cigar manufacturer in Preston, is in trouble,
largely through neglect of business. At one
time he was believed to be in comfortable cir-
camstances, as but now the reverse is true.
— At Ridgetown, Howard Dell, a coal dealer
and handle manufacturer, is in difficulties.
He claims that be has lost money in the latter
branch of his business. The name of Wm.
Coyne has been well known for many years in
the dry goods trade in St. Thomas. About
ten years ago two of his sons were admitted
his partners and they did a large trade.
Lately they have been pushed by eastern
creditors and have since called them together
for the purpose of considering the firm'’s
position. It is thought that the estate will be
a pretty good one.——A. E. Sinclair, a brewer
in Sarnia, is in trouble and has assigned.
Possibly the working of the Scott Act has dis+
turbed his business.

Nort AMERICAN Lire Assurance Co.—In
its sixth annual report, this company shows a
considerable increase of business, the new
insurances amounting to $2,520,000 as com-
pared with $1,979,000 in the preceding year,
and we are told that the number of policy-
holders is increased by a third. The total
premium and interest receipts were $194,000 ;
the death losses paid only $26,400 and other
disbursements 81,000 rendering possible a
handsome addition to assets. We observe
that the company now boasts of assets amount-
ing to $427,000 (of which $22,000 is in cash,
$245,000 in first mortgages on real estate,
$58,000 in debentures) and an uncalled guar-
antee fund of more than half as much more.
The surplus is increased from $37,500 at close
of 1885 to $46,891. The growth of life insur-
ance in Canada of late years and theincreased
proportion of the aggregate now done by
Canadian Companies, are points dwelt upon
in the report as well as in the various
speeches made at the meeting. The North
American is a progressive company, its direc-
tors and guarantors are among the best of our
business men and its management is fully up
to the times.

—In the course of his customary weekly
addresses before the Society of Ethical Cul-
ture at New York last Sunday, Prof. Felix
Adler said: “In the United States the evil
of child labor is growing to an alarming ex-
tent. In one New Jersey district there were
476 children under 10 years of age in 178
factories employed from 10 to 12 hours per
day. In one establishment there were 56

children between the ages of 10 and 15 years.
Their condition at maturity could be imagin-
ed. If there was an immediate effect on
society what would it be on generations to
come? As bad as the mother country has
been and is in the abuses referred to, it might

be well for the United States to emulate the
child laws of monarchial England.”
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TORONTO BOARD OF TRADE.

The annual meeting of the Toronto Board
of Trade of Toronto was held in the Council
Chamber, City Hall, at 3 p.m. on Friday, 21st
instant, .the president, Mr. H. W. Darling, in
the chair. Between four and five hundred
members were present, and the meeting was,
without exception, the largest in the annals of
the board. City merchants, and those from
different parts of the Province, were crowding
into the Council Chamber at three o'clock,
each with a card of admission to present at the
door as he passed in. The seats were soon
occupied, and probably half those present re-
mained standing throughout the meeting.

Mr. Wm. Ince had previously been elected
i’{'?:lgent and, as already stated, Mr. W. D.
t&i t ?WS vice-president.  The ballot was
L e:n ?]1' second vice-president, Messrs. W. S.
Tho :n G. M. Rose acting as scrutineers.
Kie 2‘1’?“-“ of the ballot was:—Mr. D. R. Wil-
F 8. Caldecott, 137 ; and K. Chisholm,

B Total vote, 401,
nomai'nog‘ Papers were then issued for the
tratioxl& l‘g!ls to the council, the board of arbi-
pteviox;s, €., a8 made at the meeting a week
. YT G. M. Rose, while the ballots were be.
;ﬁg Zf“nted, read the treasurer’s report. At

urinosf of 1885 the membership was 822.
m&king he year 143 members had been added,
eight rﬁ & total membership of 965. Fifty-
membe °m}>ers withdrew, leaving the present

akoy TSP 907. Of this number 800 had
Financ}dvmntage of the Gratuity Scheme.
Proved ally, the board stands in a greatly im-
had g condition. At the end of 1885 they
they cfash b&la.nce_ in their favor of $563.09;
in ¥ osed 1886 with $2,794.47 at their credit
Yy Mﬁesobank' The total revenue had been
e(;s ’Tl; of which §8,372 was from members’
ha d'bee e cash received by the Gratuity Fund
$3,015 11; %:0,3_06.62, and the cash disbursed
$7.293.45. aving a balance in the bank of
H‘;Mg :‘g’n:}. Galbraith moved, seconded by Mr,
o g t'l&m’ the adoption of the report after a
P riglf::dmn by Mr. Kersteman that in future
. copies should be in the members’ hands
V];‘eek before the annual meeting.
Ha ll;o R. W. Elliot read the report of the
th rbor Commissioners showing receipts for
of?sge&r of $15,129.02, including the balance
ta 1222 left over from 1885. The expendi-

eres have been $6,204.02, leaving a balance on
inposxt in the bagk of $8,924.47. Mr. Elliot,
th speaking to his motion for the adoption of

© report which was seconded by Mr. A. M.
mith, pointed out that the commissioners
Were progressing to the goal of having a free

arbor in Toronto. This report also was re-
Ceived and adopted.
The report of the returning president, read
Y that gentleman, is referred to elsewhere. It
Was characterized by Prof. Goldwin Smith,
and rightly, as & most masterly summary of
the commercial situation. Its adoption was
lnoved.by Mr. W. H. Ince, seconded by Prof.
Goldwin Smith. The new president, Mr. W.
Ince, was then moved to the chair, when Mr.
D. R. Wilkie moved, seconded by Mr. A. M.
Smith, “That, in view of the eminent services
rendered to the board as its president, Mr. H.

W. Darling be elected a life member,” the mo-
tion was carried amidst loud applause.

Mr. W. Ince, in putting the motion, express-
ed the fear that it would be a long time pe-
fore they would get another president to fill
the chair so ably. The counting of the ballots
occupied several hours after the adjournment,
and resulted as follows :

INDUSTRIAL EXHIBITION,
W. B. Hamilton, R. W. Elliot, H. Blain.
HARBOR COMMISSION.
A. M. Smith, Geo. A. Chapman.
BOARD OF ARBITRATION.

C. A. Chapman, W. D. Matthews, jr., R. W.
Elliot, Henry W. Darling, W. Ince, H. N.
Baird, Geo. Gooderham, H. Blain, W. Gal-
braith, J. D. Laidlaw, J. L. Spink, William
Christie.

COUNCIL.

Geo. A. Chapman, R.C. Steele, H. N. Baird,
Wm. Christie, J. 1. Davidson, R. Jaffray, 8.
F. McKinnon, A. B. Lee, W. B. Hamilton,
Henry W. Darling, H. Blain, J. L. Spink, A.
M. Smith, A. A. Allen, W. R. Brock.

Of these, Messrs. Steele, Davidson, McKin-
non and Brock are new members.

Testine Lreataer Beutine.—The Revue
Industrielle gives the following simple test to
determine the quality of leather adapted for
belting purposes: Pickle a small piece of it
in vinegar, and if it is perfectly tanned. the
color will he somewhat darker, but if the
leather is not thoroughly impregnated, the
flbres will smell in a very short time, and
the whole piece will become a glutinous mass.

TORONTO SYRUP CO

$300,000.

DIRECTORS.

ALFRED GOODERHAM, Pres't. JoHN LEYS, Vice-Pres't
George Gooderham. T. G. Blackstock.

A. T. Fulton. 'W. H. Beatty.

. W. Sutherland, Sec.-Treas.

SPECIAL NOTICE to the TRADE.
Samples of Standard Syrups now ready

Capital, - - -

Our goods are made by the “JEBB PROCESS,”
for which we are the sole licensees for the Dominion.
Guaranteed free from alkali, and non-fermentable.

For PURITY, FLAVOR,
BRILLIANCY and SWEETNESS,

OUR SYRUPS

are unequalled.

WHOLESALE ONLY.

OFFICE AND REFINERY,
Esplanade Street East TORONTO.

'SEEDS.

SPECIAL ATTENTION TO

Redand Alsike Clover Seeds,

TIMOTHY SEED, &c., &c.

Also, DEALERS IN

Oats, Hay, Straw, Bran, Flax Seed, Oilcake
and other FEEDING STUFFS.
Correspondence invited.

STEELE BROS. & (0.

Seed and Produce Merchants,
TORONTO.

THE PATENT

Steel Wire Door Mat,

INDESTRUCTABLE, CLEANLY.

Manufactured exclusively by the

Toronto Steel Wire Mat Go,

No. 6 Wellington St. West, Toronto.

The greatest thing in the way of a Mat ever de-
vised. Made from galvanized steel wire, with
japanned iron frame and braces. They are wear
and weather proof. Snow, ice, mud clay and water
are wiped out of sight by the slightest scrape.
These mats areself-cleaning, and require noshaking.
They cost one-third to one-half less than the cor-
rugated rubber mat of equal thickness, and are
adapted for any and every place where a mator mat-
ting is needed.  Especially adapted for railway and
street car floors, steamboats, churches, hotels, offices,

stores, residences, elevator floors, &c.

The first thousand dollars a young man earns
and saves will generally settle the question of
business life with him. It is the fruit of per- *
sonal industry. He gives his time and labor
for it. While he is thus earning and saving it,
he must earn two or three or perhaps four
times as much to pay current expenses. He is
consequently held sternly to the task of indus-
try for a considerable period, The direct con-
sequence to him is a steady, continuous, and
solid discipline in the habits of industry, in
patient, persistent, forecasting, and self-deny-
ing efforts, breaking up all the tendencies to
frivolity, and making him an earnest, watchful
economist of time. He not only learns how to
work, but he also acquires the love of work ;
and, moreover, he learns the value of what he
has saved out of his earnings. He has toiled
for it, he has observed its slow increase from
time to time, and in his estimation it repre-
sents so many months or years of practical
abor.—Industrial Review.

NOTIGE OF REMOVAL

We beg to notify the Trdde that
at the beginning of the year we
shall REMOVE to the HANDSOME
NEW WAREHOUSE on

BAY STREET,

where we will be pleased to see
our friends and buyers generally.

BRYGE,
NcMURRICH
& (0.,

34 Yonge St, Toronto.

Ehy, Blain & Co.

IMPORTERS

AND

WHOLESALE GROCERS,

Cor. Front and Scott Sts.,
TORONTO, - - ONTARIO.

SOLE AGENTS IN ONTARIO FOR

Ackerman Bros.’ Cafe des Gourmets.
HONEY DROP CORN.

CELLULOID STARCH.

DAY & MARTIN’S BLACKING.

All orders by mail promptly attended to.

BROOMS.

Having purchased a Jarge quantity
of CHOICE BROOM CORN at a very
low figure, we are in a position to
offer the trade a line of Brooms, full
weight and good color, and all made
by skilled free jabor, at prices which
cannot be equalled

ALL BROOMS GUARANTEED.

CHAS. BOECKH & SONS,

Manufacturers.

rooms : Factory:
Office and W o . ] 142to 150 Adelaide W.

TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto. T

T, Boock & Comyy

Our Travellers are now on
their respective routes with full
ranges of Goods for immediate
delivery, and also

FOR SPRING TRADE.

Our assortment will be found
more attractive than any former
season, and all orders will receive
careful attention.

WILD, BROCK & COMPINY,

Wholesale Dry Goods and Woollens,
Corner of Bay and Wellington sts.

HESSIN’S
MINCEMEAT,

the Best in the Market.
PUT UP IN HANDSOME W0OD BUOKETS,

Containing 5 1bs., 9 Ibs., 20 1lbs., and
40 lbs each

Write for a sample crate of 6 buckets.

w HESSIN & 00., 77 ant St East

COOPER & SMITH,

Manufacturers, lmporters and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER.

JOHN O. SMITH. .

H.A.NELSON & SONS

DIRECT IMPORTERS-OF

Fancy Goods, Dollz, Tq!s, Christmas Cards
Cey Ce

MANUFACTURERS OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

66 & 58 Front St. W., 59 to 63 8t. Peter Bt.
TORONTO. MONTREAL.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - = Toronto, Ont.

THOMAS FLYNN,

LAWRENCE COFFEB

ESTABLISHED 1856.
Telephone Communication Between all Offices

P. BURNS,

f¥holesale and Retail Dealer in

Coal and Wood

Orders left at Offices, cor. FRONT & BATHURST,
YONGE STREET WHARF, and 81 KING STREET
BAST, TORONTO, will receive prompt attention.

WE HAVE REMOVED

TO OUR

36 Yonge Street,

Where we shall be glad to see our
friends.

DAVIDSON & HAY,

WHOLESALE GROCERS.

TORONTO.

. F. MCKINNON & GO,

IMPORTERS OF

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, ete.

Cor, Wellington and Jordan Sts.
TORONTO.

2 l“ounmin Court Aldermanbur) London hng

THE E. HARRIS COY,

(Limited)

44 KING STREET, EAST,

Paiats, Oils, Varnishes, etc., etc.

PILKINGTON'S CELEBRATED
ENGLISH GLASS.

A full line in stock

EWING & CO

woeD MANTElS AND OVER MANTELS,
MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO

NEW SEASON'S TEAS
HYSON, CONGOU,
JAPAN, &c., &c.

Morgan Davies & Co.,|q
46 FRONT 8t.. E. TORONTO.

COBBAN MANUFACTURING €O,

TORONTO.

MANUFACTURERS OF

Mouldings, Frames & Looking-6lasses

Plate, German and Sheet Glass, Cabinet

Makers’ Sundries,&e.

OLD PREMISES,

Leadlng Wholesale Trade of Toronto.

0CILVY,
ALEXANDER

Our Travellers are now out
with Spring Samples of General
Dry Goods.

Orders will have prompt at-
tention.

Ouilry, Alerander & Kndersm,

Cor. Front and Bay Sts.
SHELF HARDWARE

AND

House Furnishing Goods,
And General Manufacturers’ Supplies,
Principally for the following branches of trade :—

Makers, &c., &e.

564 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

 PREMIUM

MANUFACTURERS.

A large stock on hand, or manufactured to mg
attern Unsurpasgsed tor Quality, Durability an
hea.pness Esmbhahed 27 years.

Calfenth, Burkn B o

DRY GOODS IMPORTERS,

Ww. C. ‘mes.
R. W. SPENCE

8. CALDECOTT.
P. H. BURTON.

TORONTO.

We are receiving daily

LARGE IMPORTATIONS

NEW SPRING GOODS,

fu all Departments, and we draw the at-
tention of the trade to our samples now on
the road, orders for which will receive our
best attention.

AGENCY FOR

HUGHES BROTHERS.

DRESS DEPT.
SILKS, SATINS,
. VELVETS, PLUSHES,
VELVETEENS.
CRAPES, DRESS GOODS,
MANTLE CLOTHS.

THE LEADING HOUSE for CHOICE GOODS

& ANDERSON |

Tinsmiths, Plumbers, Steamfitters, Founders, Nickel
Platers, Furniture, Piano and Organ Manufacturers, -
0il Refiners, Soap ‘Manufacturers, Brush and Broom

M. & L. Samnel, Benjamin & Co.

Account Book

Chadwick’s Celebrated Sewing Gottons.

1
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ESTABLISHED 1£66,

! and contends that under ‘‘truck and trade”
| papers they are entitled to the privileges of
\the most favored nation. What he says of
| fishing vessels is true of the commercial

THE MONETARY TIMES

AND TRARE REVI
N R R‘ EW, ! These latter are distinctly forbidden by the

With which has been incorporated the INTERCOLONIAL | . i
: JourNAL oF COMMERCE, of Montreal, the TRADE g treaty to trade; and the .daml ma.(.le by
ReviEw, of the same city (in 1870), and the | Senator Edmunds on their behalf is not

ToRONTO JoUuRNAL OF COMMERCE. . :
'only outside the treaty, but in contraven-

maintenance for any considerable time
would be as costly as a short war ; and even -
England is adding considerably to her war
expenditure. A new struggle between
France and Germany is likely to come
sooner or later out of the French desire to
revenge the loss of territory in the late war.
Under these circunstances, both countries
naturally desire to keep on fair terms with

ISSUED EVERY FRIDAY MORNING. !

SUBSCRIPTION -—-POST PALID,
CANADIAN SUBSCRIBERS, $2.00 Per YEAR.
BRITISH “
AMERICAN
SINGLE COPIES,

$2.00 U.S. CuRrency.
10 CenTs.

Book & Job Printing a Speciaity.
OFF'TCE: Nos. 64 & 66 Cuunch ST.
ELEPHONE No. 1485. EDW. TROUT

Manager.

TORONTO, CAN., FRIDAY, JAN. 28, 1887

B

THE SITUATION.

W:?li?t PaSSe.s for retaliatory legislation. at
ﬁsheriugto-n’ in the matter of the Canadian
Thereejsy I8 really aggressive legislation.
hag vills scarcely a pretence that Canada
Plainto' ated the treaty of 1818, The com-
fishin 18 that we do not give to American
mari 8 Vessel.s the rights of a commercial
an nte. T‘hlS. says Senator Edmunds, is
bit i:c outside of the treaty. But the inhi-
ns of the treaty cover the case. These
vessels may enter our ports for certain pur-
boses, of which commerce is not one, and
f01_' uo other. Their exclusion from the
Privileges of trading vessels could scarcely
be more positively expressed. But it is
Useless to argue against the power of what
Pagses for rotaliation, except to show that
We. are in the right. It is, of course,
quite open to Congress to exclude our fish
fl“om the American market. without con-
sidering any other result besides that which
would show itself in the injury to our fish-
Ing interests ; but the wisdom of this pro-
. cedure would be open to question. Con-
gress is likely to arm the president with
the power of excluding Canadian fish from
American markets; though there is no cer-
tainty that the bill will pass the House,
owing to the pressure of business. Should
it pass, the majority in its favor would
probably preclude the possibility of its
being prevented from going into effect by
the exercise of the veto. Should the worst
come to the worst, and our fish be excluded
from the United States, we must adopt a
method of cure suitable to the Furopean
market, where there will be a demand for
all we can catch. Nothing worse than this
need happen, in any case.

We do not understand Senator Edmunds
to complain that Canada has violated the
treaty. He says the regulations under
which she has acted are plainly outside the
tréaty. There is one sense in which this is
true: the chief of these regulations, the
customs laws, are outside of the treaty.
But they do not contravene its provisions ;
on the contrary, they are in harmony there-
with. Senator Edmunds sets up for Ameri-
can fishing vessels a claim for the privileges
that are accorded to the commercial marine,

10s. 60. STeR. PeR YEAR. |

|
i
|
i

tion of its provisions. On what then does
he rest his case. His speech in support of
the bill does not show the ground on which
he !proceeds. Mr. Edmunds has always
passed for an eminently respectable man,
and he is far from being the most unreason-
able of the speakers who supported his bill ;
but we fear that, on this occasion, he is
responding to the clamor of the fishermen,
who have shown no intention to observe
the limitations of their international rights.

The Court house question has again come
to the surface. The County of York gives
notice that, unless the work be gone on
with by the City of Toronto, it will proceed
on its own account. The notice was given
before the council met, and must have been
an executive act of the warden. Now that
the council isin session, it may be expected
to speak for itself. Meanwhile, the ques-
tion of including new city buildings in the
Court house structure has come up; and
the architect has prepared new plans for
that purpose. New city buildings, if such
there must be before long, would cost less
in this way than if built alone. The
County of York is not generally in a hurry
when money has to be spent; and the law-
yer’s letter, in this case, threatning to put
up buildings itself is out of the nsual groove.
A new court house there must be, and when
the present obstacles in the way have been
removed, there will be no object in further
delay. Everything will probably be settled
at the coming session of the legislature.

The question of abolishing tolls on the
York County roads will now get an airing.
A motion made in the County council look-
ing to abolition, called forth a number of
amendments ¢ but in the end, a committee
was appointed to consider the best mode of
supporting the roads. It would be a
strange anachronism if its members should
come to the conclusion that this was to be
found in tolls. Local interests will of course
require to be guarded under abolition. The
support of the roads cannot fairly be thrown
upon any part of the county which does not
benefit by them, if that be true of any part.
Local assessment is the true remedy; and
the only difficulty that can arise is how far
it should extend and where itshould cease.
Abolition itself is not without enemies, as
the motions in amendment show ; but it
wonld be a strange and discreditable fact if
they proved to be a majority of the Council.

The mutual distrust of France and Ger-
many grows stronger every day. France
is accused of massing troops on the frontier;
and whether true or not, the starting of
such a rumour might help Bismarck to con-
vince the electors that the rejected military
budget is required to save the country.
The European armaments, except those of
England, are on such a scale that their

Russia ; Austria, feeling that she may have
to encounter Russia without the aid of
Germany, is adding largely to her arma-
ments and their expense. Russia is finan-
cially in a bad position, but under the
present Czar she is as little likely to be
guided by prudence as scraple of conscience.
At present. the most combustible materials
in Europe appear to be in France and Ger-
many.

The United States Senate, in its capacity
as a sharer in the treaty-making power,
has taken a new departure. Hitherto its
part in treaty-making has been confined to
ratification, after a treaty had been agreed
upon by the executive. Now it has inter-
polated a clause in a treaty to which the
nation with which the United States makes
the ltreaty, Hawaii, has not agreed, such
is the allegation. There is nothing new
about the treaty, t"e continuance of which
after expiry was the only question, except
the interpolated clause. This clause bha
for its object to {bind Hawaii to cede to
the United States, for its exclusive
use and benefit, a harbor on Pearl River,
to be used for a coal and repairing station.
Such a use of the treaty-making power, if
confirmed, would be a revolution. The
House of Representatives, which has the
power to defeat any treaty depending on a
money vote, has again raised the question
of its constitutional rights in treaty-making.
The constitutional rights of the Senate, in
the making of treaties is liable to a double
construction ; those of the House, do not,
we imagine, admit of any serious Gmubt.

In the first three days of the week, the
New York money market was easy. The
demand from speculative borrowers was
moderate, and it is notable that call loans
ruled rather higher than time loans; the
former being quoted at 4 to 5 per cent.,
and time loans at 4 to 4}. This shows a
distrust of the speculative movement. On
Monday, there was a sharp decline in the
stock market, owing to a pressure from
Europe to sell, as a result of vague appre-
hensions of war. Railway officials contend
that the Inter-State Bill will bave an
injurious effect on railway stocks. Under
these circumstances, railway bonds were
easier, but still moderately active.

———

Some of the cotton manufactures which
have been shipped to China are mfxde in the
South, and in order that the Brit'!s'h manu-
facturers may realise the competition _th?y
have to meet, it may be said that up to within
a few weeks most of these Southern manufac-
turers worked their hands 72 hours & week,
and through a strike they reduced the time to
68 hours. It will be seen that even at the
reduced hours the American workman works
12 to 14 hours longer than the Fnglish work-
man,
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BANKING REVIEW.

The figures of the Bank Return for the
past month, as given in our last issue, all
indicate a healthy and steady growth in
the business of the country. The banks
have increased their loans and discounts by
a million and a half dollars: a natural
movement at this time of the year when
operations in the woods are requiring con-
giderable expenditures and stock of produce
of all kinds require to be carried over dur-
ing the winter.

The reserves of cash and available
moneys in the hands of banks have been
drawn upon to meet this demand, thus
adding, of course, to the profits of the
banks. Money lying idle has been put out
at interest.

The circulation has been redeemed to the
extent of $680,000, the liabilities of the
banks to the public being thereby decreased.

An increasing line of discounts is not
always a source of permanent profit to the
banks. It is very easy on lending a given
amount of money to lose the whole of the
profit that may accrue therefrom, and an
increase in lines of discount sometimes
indicates a departure from those sound
principles of banking, which experience
has demonstrated to be essential to safety.
Many a large and prosperous institution
has fallen into the error of unduly enlarg-
ing its loans, and has thereby been brought
into difficulty when a demand from its
depositors or noteholders has set in. For
it should never be forgotten, either by the
public or by bankers, that the larger part
of money lent by a banker belongs to other
parties. Much of this money is only pay-
able by a banker after notice has been
given him. He is thus allowed to call in
the loans which he may have made, and so
meet the demand made upon him. But
very large sums are in the hands of all the
banks which are repayable on demand.
The whole of the vast sums in the hands
of banks which are subject to be ‘‘ chequed”
must be paid out at once. And the whole
of the circulation of a bank must be re-
deemed the moment it is presented.

A banker is, therefore, constantly under
two influences proceeding from opposite
directions. He must lend money and dis-
sount bills, otherwise he cannot earn a
sufficient profit on his capital. He is con-
stantly under the pressure to lend as much
as he can, for this very reason. If the
members of the board of directors are slug-
gish and quiescent, and do not earn
reasonable profits, they will be called to
account by their stockholders, and also by
an omnipresent public, who weigh and
measure the position of every bank and buy
or sell its stock accordingly. Self-interest,
therefore, strongly presses upon every
board of directors to lend all the money
and discount every bill they can. What
presses upon the board of a bank presses
also upon all of its officers who meet the
public. Every manager is under pressnre
for his own interest to 1 nd all the money
he can, for only by so doing can he make
his branch profitable, and his own position
and chance of advancement secure. Be-
sides all this, there is a constant pressure
from without : numbers of persons are con-

tinually asking the bank (some of them with
great importunity) to loan them money,
and at times are bitterly offended if they
are refused. Both from within and with-
out therefore the pressure of this current
of influence is steady and strong.

But there is a steady prossure, equally
important, from another quarter. The
banker has hosts of people who draw money
from him every day of their lives. No
banker knows exactly at the beginning of
everyday how much money he will re-
quire to meet the demands made upon him.
And in spite of a careful adjustment of
averages by which he can calculate in gen-
eral what may reasonably be expected,
every banker, at times, finds out the truth
of the French proverb, ‘it is the unex-
pected that happens.” He is bound, there-
fore, to keep a large margin for this
< unexpectcd ”’ element. For the moment
a banker cannot pay clean across the
counter, on the spur of the moment, the
money his customers can rightly ask of him,
he must close his doors and wind up his
business. This tremendous contingency
is an ever present one to every banker who
understands his business. It thus happens
that he is bound to restrain himself in lend-
ing money, no matter how desirable the
transactions are that are offered him, and
no matter how much profit he could make
out of them. If he lends too much he will
run himself bare of money, and bring him-
gelf to the very verge of stoppage and
destruction. The total therefore of a bank-
er's loans, as compared with the total of
his available money is a question of daily
and pressing moment. Many an improvi-
dent banker who has forgotten this and has
beeu tempted to enlarge his loans, and still
enlarge them, has been brought up short
by a heavy drain from depositors which he
could not meet, and which compelled
him to bring his business to a close.
In the case of |joint-stock banks
the losses to unfortunate stockholders in
connection with this course may be imag-
ined, and for illustrations we need not
travel beyond the bounds of our own coun-
try. This is the real reason why prudent
bankers watch not only the totals of their
own loans but the total loans and dis-
counts of the whole country, the * sum
tottle of the whole,” as old Mr. Hume used
to call it.

For bankers, and especially the larger
ones, know that the total discounts when
viewed alongside the total calls that may
be made upon the banks for money, and
the amount of money they have to meet
such calls, is a matter of interest in the
whole banking community. No one bank
can act imprudently and suffer for it, with-
out great danger ot entailing suffering and
digaster upon others. Ifa bank fails, num-
bers of its customers are sure to fail. If
they fail they drag others down who are
customers of other banks. So the circle of
disaster goes widening on until the wave
has spent itself, often after months of
anxiety, suffering and loss on the part of
those who are perfectly innocent of any im.
prudence on their own part.

These considerations explain what some
persons find it hard to understand, namely,

why the banks insist so strenuously on the

repayment of advances at certain times.
The security, say these objectors, is per-
fectly good ; why then is the bank not sat-
isfied ? Why do they want their money ?
If they got their interest surely they
should be satisfied. The reason is
two-fold. A banker sometimes wants to
satisfy himself that the loan is good, and
no more conclusive mode of testing it can
be found than repayments. But principally,
bankers insist upon repayment of loans be-
cause it is only by such repayment they
can provide the money that they are called
on to pay every day of their existence.
Every banker arranges his loans in such a
a way that he can calculate the money
at such and such a time. So it comes to
pass that every day he has money falling
due to him just as he has every day to pay
demands upon him. It is on the harmoni-
ous working of these two factors that a
banker’s comfort and safety depend. Itis
obvious, then, that if payments due to him
on a certain day are not made, to that ex-
tent an untold and embarrassing element
will be introduced into his business. Men
should never borrow money from a bank
without making careful calculations before-
hand about their ability to pay, and when
once they have agreed to repay they should
rigidly adhere to the agreement.

ABSTRACT OF BANK RETURNS.

31sT DECEMBER, 1886. [In thousands.]
L Banks | Banks | Banks
Description. inQue-: in On-| in Total.
bec. "tario. other
. : Prov's
o 8| $ | $
Capital paid up..[35,930| 17,590| 8,243 61,763
Circulation ...... 16,697| 11,367| 4,300| 32,364
Deposits......... 57,019 42,150112,102 111,271

Loans & Discounts 83,5751 61,130(17,360|162,065
Cash and Foreign

balances (Net). . |24.124] 9,681
31sT DECEMBER, 1886.

4,830| 38,608
[In thousands.]

Banks | Banks ﬁanks
Description. inQue-lin On-| in Total.
bec. | tario. | other
| Prov’s.
o $ i $ | % | 8
Capital paid up..!35,203/18,227| 7,800 61,230
eroulfa.tlon ...... 117,295.12,392] 4,891 34,578
Deposits ceeeeeaas ’[53,958‘45,544 12,628/112,130
Loans & Discounts;87,834 65,251/17,617| 171,702
Cash and Foreign ;
balances (Net)..|18,429) 9,165| 4,693| 32,287

THE RETIRING PRESIDENT OF THE
BOARD OF TRADE.

The speech of Mr. Darling, the retiring
president of the Toronto Board of Trade,
covers the commercial situation with
marked ability. Most of the subjects
touched on have been discussed in these
columns during the year, generally in the
sense in which Mr. Darling approached
them.

That gentleman is in favor of a railway
commission, a subject on which great di-
versity of opinion exists. But he cannot
be wrong in claiming from railways uni-
form treatment of individuals, and the
‘‘removing from these corporations of the
power, without redress, of building up
one man or the prosperity of one
particular point at the expense of_
others.” Nevertheless, individuals appear
ed before the Royal Commission in To~

ronto, to defend the contrary of this, and
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similar views have been expressed at every
place where the Commission has held its
sittings. The establishment of equitable
principles of dealing does not depeid upon
the existence of a railway commission, with
which it has no necessary connection. The
experience of railway commissions, in the
United States, is not reassuring; but such
as it is, it has not prevented Congress from
creating one to carry out the Inter-state
Commerce Bill. This bill is the appropri-
ate answer to those who argue that a rail-
way company, acting as common carrier,

may discriminate as it likes for and against
individuals.

That insolvency laws should be uniform
?hroughout the Dominion, Mr. Darling
justly holds. But this opinion, it must be
remembered, is not universally accepted.
New Brunswick clings to preferences,which
canpot be defended without a sacrifice of
equity. To the Parliament soon to be
ele(':ted Mr. Darling looks for a measure
Which its predecessor refused to enact. The
question is one on which any appeal hat
may be made to the electorate would prob
ably be disregarded. The average elector
t&k?s little note of bankrupt laws, and his
choice of candidates is, asa 1ule, determin-

on issues foreign to them. General
consideration for the question is difficult to
get. The decision of the question must
depend upon the good will of Parliament,
after it has been elected; and what that

decision will be the wisest among us can-
uot foresee.

To the working of the assessment act
Mr. Darling calls attention, and one of his
suggestions has much to recommend it.
His proposal is that all municipal taxes
should be raised on real estate, supple-
mented by a classified business tax, based
on the rental of premises, and a poll tax.
A business tax would be & welcome substi-
tute for an income tax ; but it would be no
more equal than the income bill now is, if
indeed it would be as nearly equal. The
inequality of the income tax, as hitherto
levied, has been great and glaring. But
the injustice of these assessments is per-
haps much less than appears on the
surface. Incomes are scaled down very
low ; but if the scaling is general, the ine-
quality disappears. That there is a rough
ju tice in the scaling need not be denied.
It is only in the exceptional cases o' &
man’s income being known that the benefit
of the scaling is not got. And the scaling
cannot be absolutely uniform, apart from
these exceptional cases. This tax is more
inquisitorial than some others; but, given
the necessity of an income tax, the fault of
the assessors has been that they did not
take sufficient trouble to find out what the
incomes were. Very frequently, the parties
assossed were not even asked what their
incomes were ; and no means of any kind
were taken to find out. And, after all,
great as may have been the inequalities in
the assessment of incomes, they diverged
less perhaps from the true amounts than
the assessment of real estate diverged from
the true values; the inequalities in the
assessment of real estate were probably
quite as great as in the assessment of in-
comes. Ex.-Alderman Turner, recently
stated that, in one part of this city, real

‘

estate was valued at half what it is worth
and in another part at two-thirds. If any
such proportion as this exists, it cannot be
doubted that inequality in assessment is
greater, in the case of real estate than in
that of incomes. What these facts teach is
not the rejection of this or that tax, but
the equalization of the assessment.

“ Where special benefit is conferred by
the municipality,” says Mr. Darling, ‘* spe-
cial taxation should be imposed,” This is
gound doctrine ; but it is when he comes to
apply it, that Mr. Darhing fails. The capi-
talist living in Windsor, Quebec or New-
foundland, who sends his money for invest-
ment in joint stock enterprises, carried on
here, * is not a proper subject of taxation.”
Mr. Darling argues, because ‘* the city con-
fers no benefit on him personally.” But it
cannot be said that in protecting his pro-
perty, it confers no benefit on him. The
question is not of the individual, but of the
property. Personal property is liable to be
stolen, and requires more police protection
than houses and land which cannot be car-
ried off by thieves. In this protection there
is a municipal service, and a service greater
than is rendered to other kinds of property.
And that is a reason why it should be
taxed. But itis not the less true that, on
the whole, municipalities do more for real
than for personal property.

« What is common to all, equally enjoyed
by all and of equal benefit to all, should
be paid for in equal measure by all,” is
another rule laid down by Mr. Darling ; and
the position whieh he assumes is unassail-
able. But the principle is nevertheless one
from which we have departed. The public
streets, more than anything else, answer
this description: they are common to all,
are equally enjoyed by all, though in differ-
ent degrees; they are of benefit to all, but
the benefit is enjoyed by some to a much
fuller extent than by others. On Mr. Dar-
ling's principles, the public streets should
be paid for by all. But this is contrary to
the system which imposes a frontage tax,
for the improvement of streets. But that
common benefits should require equal
taxes from all is a proposition which re-
quires to be amended so as to make the
contributions bear some proportion to the
means of payment. A poll tax fails to
meet this condition; and it will never be
tolerated that all, without respect to their
means, should be required to pay equal
municipal taxes. If that were done, the
greatest injustice would be perpetrated in
the name of equality. The spirit of the
times is not propitious for the making of
such an experiment. When even Mr. Blake
advocates a graduated income tax, it is
quite certain that great inequalities in the
distribution of municipal burthens, in a
totally opposite direction are quite out
of the question. It would not be
wise, and might in the end prove disas-
trous to give socialism an excuse for saying
that any form of property took means to
avoid the payment of its just obligations in
the form of municipal taxes.

That income and personal property taxes
are highly objectionable we agree with Mr.

Darling ; but for that matter, all taxes are
objectionable, though not in the same de-
gree. The substitution of a business tax

would be welcomed by people engaged in
business; and the experience of Montreal
shows that this is a tax which is practically
workable. The basis on which it should
rest is a difficulty. Rent is no proof of
ability to pay ; it is no just measure of the
extent of personal property protected by
the municipality, which is not an unfair
measure of contribution. Very frequently
there is no rent to serve as a measure of
assessment ; the premises being owned by
the occupiers. In that case it would be
necessary to fall back on the rent which
the buildings would yield ; in which several
guides, such as the rent obtained for similar
premises, no doubt could be found.

The magnitude of the real estate trans-
actions, in Toronto, during the last year,
causes Mr. Darling to sound a note of warn-
ing. Itcann tbe denied that there is need
for caution, though there is none for alarm.
We are passing through oneof those periods
of activity, in real estate, of which some of
us remember several. The most notable of
the earlier of these periods within the
recollection of living men occurred in 1854.
The auctioneer's tent and the champagne
lunch were then common accompaniments
of the movement. But nothing like the
frenzy of that period has been reached now.
There is no mystery about the land sales of
the day; the morning journal tells the
whole story. Two results from these novel
publications have already been produced.
People who do not desire to have a needless
inquisition made into their private affairs,
put in a nominal sum as the consideration
for the sale ; and people who wish to make
it appear that they are getting more than
they are for their property, exaggerate the
consideration. But the public understands
this. The danger, if danger there be, is in
spreading unduly beyond the city limits.
Toronto is adding rapidly toits population,
not less, perhaps, than ten thousand souls
a year, and the price of land is steadily
progressive. Even the North West specu-
lation, which took some millioms out of
Toronto never to returo, did not depress
prices here ; it merely retarded sales, while
prices were maintained or steadily increas-
ed. A word of caution will, nevertheless,
do no harm: serious danger there is at
present none.

A PRETENDED DEATH.

A rascally conspiracy to defraud life and
accident insurance companies, was that dis-
closed the other day by the test case of
Dunseath vs. the Ontario Mutual Life and
A.0.U.W. The evidence showed that
| Samuel J. Dunseath insured his life in 1.885
| for some $15.500 in six companies, assign-

ing the policies to his brot}ler Richa.r(?..
In January 1886 the companies were noti-
' fied by the latter of the alleged death of
| Samuel by falling off a ferry boat on Da-
troit River. The proof of death con.slst,ed
of the oaths of two companions ?f his that
saw him leaning over the m'ihng of the
boat, ill, and afterwards saw his hat float-
ing while he had disappear_ed. The com-
' panies refused to pay the claims made upon
them by Richard Dunseath, and on produc-
' ab the trial, of certain evidence which
that all three were bad char-

tion,
f went to prove
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acters, and confelerates of counterfeiters,
the counsel for the plaintiff threw up his

" brief, and the judge dismissed the action.
It was clearly a plot to make some money
out of the companies by a pretended death.
The companies did rightly to refuse payment
of a claim which bore such marks of fraud.
What they should now do, is to put the
criminal law in motion against these con-
spirators, and inflict deserved punishment
on them. We have not room to-day forthe
evidence, but shall give & resume of it next
week.

TORONTO BOARD OF FIRE UNDER.
WRITERS.

One of the largest meetingsof this board ever
held assembled on Thursday the 20th inst.,
at the association rooms on Wellington street.
The following companies were represented by
the chief agents, namely: City of London,
Commercial Union, Connecticut, Hartford,
Lancashire, Liverpool & London & Globe,
London & Lancashire, London Assurance,
National of Ireland, North British and Mer-
cantile, Norwich Union, Scottish Union,
Western. The gentlemen in attendance from
Montreal were Messrs. G. F. C. Smith, C. C.
Foster, L. H. Boult and Thos. Davidson ; and
Mr. C. R. Burt was present from Hartford.
The local agents of the above companies were
also present, as well as those of the Ztna,
British America, Caledonian, Citizens, Fire
Insurance Association, Glasgow & London,
Imperial, Mercantile, Waterloo, Northern,
Pheenix of London, Queen, Royal, and Royal
Canadian.

The meeting had been called for Wednesday,
but owing to the non-arrival of the Montreal
trains till late in the afternoon of that day, it
was adjourned until 10 a. m. on Thursday.
The principal topic discussed and dealt with
was that of special agents. It hasbeen the ex-
perience of those agents who devoted their
whole time to the business of fire insurance,
that their earnings are very seriously en-
croached upon by a host of persons who had
other occupations, but who control small
lines of insurance and because of this were
appointed by companies as ‘‘special agents,”
to whom a commission had to be paid. This
proceeding lessens the legitimate income of the
local and accredited agents of the companies,
The practice was increasing day by day with-
out bringing any additional business to com-
panies as & whole. In many cases special
agents were appointed who could control the
business of a single firm. This was usually
gome son-in-law, brother-in-law, or perhaps
cousin or other relative of the assured. Todo
away with these barnacles on the insurance
business, that it was decided, we understand,
that after a given date, a certain amount of
license fee should be charged each year to all
persons who confined their business exclusively
to fire insurance ; and to all other persons a
license fee of double the amount paid by the
class first-named should be charged. It was
thought that the adoption of & license fee
would] eliminate the small fry from the busi-
ness, who had contributed so much to demor-
alizing it by dividing their commission with
the assured.

In order the more effectually to carry out
rules of the board, and ensure the observance
of tariff rates, it is said that fines are to be im-
posed for all infractions of either the one or
the other. Lest there should be any difficulty
in collecting these fines, companies or their
agents are required to make deposits out of

which such fines are to be paid. Care is'
taken to prevent persons making unfounded
charges against other members by requiring
such persons to make a deposit, which is for-
feited unless the charge is sustained by un-
impeachable evidence.

The matter of insurance on grain has always
been a source of trouble with the Toronto
board—grain merchants claim a commission
on all grain risks. At one time the board
allowed them such commission, which plan,
however, was not found to work well, and the
rule was repealed. We have heard that a mo-
tion made to take the insurance on grain out
of the tariff did not carry, as it was supposed
the new rules adopted would remedy the griev-
ances complained of in connection with that
business. We have been told that there was
nothing done or said at the meeting in refer-
ence to an increase of insurance rates in To-
ronto, as stated in some of the daily papers.

The meeting was a very harmonious one
and it was remarked that the respected presi-
dent of the board, Mr. Wm. Henderson, of the
Hartford, presides over its deliberations; with
great judgment and acceptance. He was re-
elected president for the current year. The
very popular vice-president, Mr. A. W. Smith,
of the Imperial, was re-elected by acclamation
as was also Mr. Robert McLean, to the office
of secretary, after which the meeting ad-
journed.

—The adjourned annual meeting of the
Berlin Board of Trade was held on the 19th
inst. A good representation was present.
The president occupied the chair and ex-
plained the object of the meeting as well as
what the board has thus far accomplished.
The election of officers resulted as follows :—
President, John Fennell; vice do., George
Lang; treasurer, J. B. Fellman; secretary,
H. W. Anthes ; council, W. R. Travers, P. S.
Lautenschleger, Dilman B. Shantz, J. C.
Breithaupt, J. M. Stmbler, H. Kranz, Geo.
Rumpel, and J. S. Hoffman. Standing
committees were appointed on railways,
manufactures, mercantile matters, &c., and
the board of arbitration elected as
under :—J. M. Stebler, D. B- Dewar, W. R.
Travers, C. Bitzer, E. P. Clement, C. A.
Ahrens, sr., Geo. Lang, P. 8. Lautenschlager,
D. B. Shantz, J. C. Breithaupt, J. 8. Smith,
aud B. H. Unger. A motion was passed that
steps be at once taken to secure a charter for
a railway from Dumfries station or Galt on
the C.P.R. to Berlin and North West‘Ontariq.

—We observe with interest the movement
begun by members of the Board of Trade in
this city to present Mr. Henry W. Darling
with a testimonial ot his valued services ag
president of the board for a series of years.
Mr. Darling has been, in that position, far
more than a mere figure head, more indeed
than the usual deliberative officer : he has not
only originated and planned Jout work for the
body, but has himself worked, far harder than
many paid officials would do, for what he con.
sidered the interests of Toronto. We have
not learned what shape the testimonial will
take, but presume that whatever memoria] is
agreed upon will be made known and presented
at the banquet to be tendered Mr. Darling next
month.

—The present price of stock in the Hartford
Fire Insurance Company is close upon $300
per share. The company is one of the oldest
fire insurance companies in Hartford and ‘hag

¢ Cotrons are firm.

a larger surplus in proportion to its capital,

than any other fire insurance company in
Connecticut, if not in the United States.” Its
reserve premium fund is $1,764,932.23 ; its net
surplus over all obligations, including stock,
is $1,789,986.74, while the total cash assets
amount to more than flve millions of dollars.
No wonder that the people of Hartford are
proud of it.

—The firmness in domestic cottons con-
tinues, and the outlook for the mills is deemed
re-assuring. Our Montreal correspondent
writes, under date 26th instant, as follows:
Most of the cotton mills
will hold their annual meetings next month,
when it is believed they will all make a good
exhibit; there are good grounds for the belief
that at least some of them will show that they
have regained the ground lost during the bad
times, now, it is hoped, gone by, and a gen-
eral rise in the value of cotton stocks is not
improbable.”

l?l?Ieétingsf.w

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of the North American
Life Assurance Company was held in the
company’s offices on Tuesday the 25th inst.,
the president, Hon. Alex. Mackenzie, in the
chair. The following is the annual

REPORT.

The directors, in submitting their annual
report have to express their entire satisfaction
with the arount and character of the busi.
ness done.

During the -year 1,355 applications for
$2,722,450 were received, upon which were
1ssued 1,259 policies for $2,520,950, the rest
being unacceptable, and 7 policies for $16,-
350.00, which had lapsed for non-payment of
premium, were revived. This is a volume of
new business amounting to nearly $600,000
over that of any former year, and sixty per
cent. in excess of that done by any Canadian
company in the same period in its history.

The accompanying revenue account and bal-
ance sheet show that the assets have been in-
creased nearly 25 per cent., and the invest-
ments in first mortgage securities have been
more than doubled.

The same thorough audit of the company’s
affairs, established by the directors from the
commencement of business, has been con-
tinued and made quarterly by gentlemen of
large experience, appointed as auditors by the
annual meeting, and in addition, the standing
committee of the board has also verified in
like manner the accounts and securities of the
company.  Their reports accompany the bal-
ance sheet.

Mr. Standen in his official report to the
directors as Consulting Actuary made the fol.
!owmg statement, last year, viz.: “I find that
in volpme of new insurance, amount at risk,
premium income and reserve held for the
security of policy-holders, your company is
largely in excess of any of the other Canadian
companies during the same period in its
history.”  This applies with increased
force to this year’s business.

The progressive prosperity of the
will be best seen by comparison
largest Canadian companies, For example,
the cash premfum receipts for its 6th year
exceed those of the Confederation, at the end
of its 8th year ; of the Sun, at the end of its
10th year ; of the Ontario, at the end of its
13th year ; and of the Canada Life, at the end
of its 22nd year, as shown by the published
official reports. The company’s records are
kept in such a complete and systematic man-
ner that its balance sheet was finished a few
hours after the close of business on the last
day of the year, and a full report of the busi-
ness of the year ended on that day was mailed
to the Government on New Year’s day.

The last official report of the Superinten-
dent of Insurance shows that this was the
only life company whose report was received
by the Department in January ; that those of
10 companies were not received until February;
of 22, not until March; and of 7, not until

company
with the
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‘April, thereby preventing the issue of the
Superintendent’s report until long after the
prorogation of Parliament. For several years
the full report of this company has been re-

ceived by the Department in the first week in

January.

" The Insurance Act as amended last session
calls for & preliminary report, showing the
main features of the year’'s business, to be
sent to the Government not later than Jan-
uary 15th. Should all the companies comply
with this reasonable requirement, it would
enable the Superintendent to publish his
report months in advance of its present pub-

lication, and thereby greatlv enhance its
value and accuracy.

. Tl_xe Superintendent of Insurance points out
in his last report that the amount of business
effected by our home companies in 1885 as
?ompa.red with that done in 1875 had risen
rom $5,077,601 to $14,881,695, and the busi-
ness in force had increased in the Canadian
gglél}gmes during that period from $21,957,-
bloely $74,591,139, while the corresponding
loss thse in the American companies had been
fo af.n six millions, making a difference in
seveno Fl’l{!‘ home companies of nearly forty-
evidenml lions.  This very gratifying fact is
the Dce of the rapid national development of
enou h°mm10n. showing that we are strong
priseg to support great commercial enter-

8, and that our home companies are more

than holding thei i i i
°°mpetitor§_ ir own against their foreign

The same re > i
port of the Superintendent

:lelge?: sh_at the foreign Life companies alone

holderz :111 premiums from Canadian policy-

years uring the same period of eleven

Tt nearly thirty-two millions of dollars, &
%l'om 1%1'}:1:-1'1: of which was, therefore, withdrawn
wont be available capital of the country, and
of oo abroad, thereby aiding the advancement
our l:llmel:cm.l competitors. By dealing with
bee nme companies such money, would have
P n utilized in building up and extending

anadian interests.

St'al.‘the report also shows that the United

th es companies have only deposited with

e Government a small portion of the reserve
g;l their policies in force here, while the
stgl(:;?;xes deposited are almost wholly foreign
d‘.[‘he entire reserves and resources of Cana-
'1“]':11 Life companies are invested in Canada.
T e advantage a,n.d convenience to policy-

o_lders are largely in favor of doing business
with well managed home companies.

The directors have declared a dividend at
the rate of 8 per cent. per annum to June
30th, next, payable on July 2nd, to the Guar-
antors, as interest on the paid up portion of
the Guarantee Fund.

The services of the company’s staff of offi-
cers, inspectors and agents again deserve
special commendation.

The directors all retire, but are eligib e for
re-electien.

ALEXANDER MACKENZIE,
President.

January 25th, 1887.

FIRST SCHEDULE—REVENUE ACCOUNT OF THE NORTH
AMERICAN LIFE ASSURANCE CO., FOR THE YEAR
ENDING DECEMBER 31, 1886.

1885.

Deec. 31. To Net Ledger Assets. . $289,056 88
1886.

Dec. 31. * Cash for Premiums.. 175,454 04
“ « Cash for Interest.... 18,795 35
$483,306 27

1886.

Dec. 31. By Expenses .......... $ 32,503 13
s « Commissions and sal-

aries to Agents ...... 23,646 18
“ « Re-insurances ...... 0,292 75

* « Claims paid under
Policies ..eeereoren- 26,487 15

o « Profits to policy-hold-
BFS e veococar e 6,543 00
“ « Surrendered policies.. 1,037 51
“ « Annuities .......000 139 22

¢ « Interest on Guarantee
Fand ...eeeceeeeeen £,800 00
$107,748 94
" Bal. net ledger assets.. 375,557 33

$483,306 2
SECOND SCHEDULE—BALAX(‘,]C SHEET,
Liabilities.
1886, Deo. 31.
To Guarantee Fund........ i

Assurance and Annuity
Fuands ............. $326,701 00
Less for re-insurances 15,016 00
- 311,685 00

Contingent Fund to provide for the

collection of outstanding and de-

ferred premiums and other

charges accruing on year's busi-

TIEBS o vevennoareonanasssannsne 6,575 00
Death loss awaiting proofs........ 2,000 00
SUrplus ... veee e 46,891 98
Note—

For security of policy-
holders the company

holds
Assets (as per balance
gheet) .. ...c.neens $427,151 98

And in addition—
Uncalled Guarantee
Fund .....covveven 240,000 00
$667,151 498
From which deduct—
Reserve ($311,685, and
death loss, $2,000 at
Dec. 31, as above) —- $313,685 00

Surplus on policy-hold-
ers’ account ......-- $353,466 98

$427,151 98

Assets.
1886, Dec. 31.
Dom. Gov'nt deposit— Debentures
$48,100 ; Cash $6,440.......... 54,840 00
First mortgages on real estate .. .. 245,711 75
Debentures. . ..o cereeeasosiees 10,000 00
Loans on Stocks, nearly all on call 18,250 00
ROVEIBIONS covvvorroneransssesses 12,024 43
Bills receivable........ooieieinn 602 70
FOrniture ....oocoeeeesrserenees 2,690 31
Loans on policies.......... e 735 40
Special deposit.........ooeeerees 875 00
Commuted commissgions.......... 5,000 00
Agents’ balances .....coeeeesnoans 3,163 83
Cash in head and branch offices.. 1,252 89
Cash in banks ...cocvevieneennnns 20,411 02
Balance Net Ledger Assets ...... $375,557 33
add

Short date notes for premiums....
Premiums on existing polices in
agents’ hands and in due course
of transmission......coaeeenann
Premiums on existing policies due
subsequent to Dec. 31st, 1886....
(Reserve on this and preceding
items, included in Liabilities).
Interest due, $190.73, and accrued,
$3,904.78. .o cviaaeerrees v

21,822 88

11,309 91
14,366 35

4.095 51

$427,151 98
Wirrian McCasBg,
Managing Director and Actuary.
We have examined the books, documents

and vouchers, representing the foregoing
revenue account, and also of each of the se-
curities for the property in the above Balance
Sheet, and certify to their correctness.

Jaues Carwyie, M. D) .
W. G. CAssgLs, '-Audltors.
Toronto, January 3rd, 1886.

We concur in the foregoing certificate and
have personally made an independent exami-
nation of said books quarterly, and also of
each of the securities representing said
property.

1. A. Merenrry, L. L. D,
Wa. Gonrpox,

Auditing Committee of the Board.

The president then said, in moving the adop-
tion of the report:

1 rise to make the formal motion usually
made by the president to adopt the report
which reveals the work of the year and the
gtanding of the company. 1 make the motion
with all the gratification of previous annual
meetings, inasmuch as our former rate of
progress has been greatly accelerated, not
only as regards the amount of new business,
but in the addition to the surplus and in the
amount of theinvestments. Thenew business
amounted to over two and a half millions.
The surplus amounts to $16,891.98 after pay-
ment of all charges. The mortgage invest-
ments have been more than doubled.

Competition in the business of life insurance
was never keener than it bas been during the

last vear, largely in conseyuence of this com-
petition, the aggregate of business will be

60,000 00 | found to be greater than formerly, though

shared in by more companies. The British
and United States companies have made vig-
orous efforts to obtain a firm foothold in
Canada, and some of them in pushing their
business paid commissions far above that
paid by Canadian companies and in excess of
what we think it safe to pay.

It naturally occurs to our policy holders and
gnarantors to ask: ¢ How has the ‘North
American’ prospered during guch a year?
The figures I have already given convey & fair
ides of the result in a general way. The
report shews that the business put on our
books during the year was about $600,000 in
excess of the business of 1885. This success
shews that the various plans of the company
are suited to, and appreciated by, all classes
of the comnunity desiring insurance.

In former years I compared the position of
this company with that of the principal Home
Companies during the same period in their
history. By this means a more definite idea
can be formed of the great progress made by
this company. 1 propose to-day to amplify
guch comparison as applicable to the past year,
but not in any hostile spirit to competitors.

The flgures are in every case taken from
official statements. The position of these
companies at the end of their sixth year wus
as follows :—
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You wi]l observe that in the amount of our
income, accumulated funds, new business ‘and
insurance in force we are very considerably
ahead of the companies named at a similar
period in their history, and in another im-
portant aspect, that of the cost of the business
and its stability, I find we also compare very
favorably with our home competitors.

Hon. Alexander Morris, vice-president, in
seconding the adoption of the report, said :i—
The position of this company is one in which
a number of us have taken the deepest interest
since its organization, and we must be all
gratified at its rapid development at the
strength it has attained, and the support that
has been given to it by the Canadian com-
munity from British Columbia to Prince Ed-
ward Island, thereby proving that the people
of Canada are becoming alive to the duty that
lies upon them to support home institutions
and thus contribute to the prosperity of our
rapidly growing Dominion. .

1 would desire to call attention just now to
a few facts contained 10 the report. It would
appear that during the period of 11 years
nearly thirty-two million dollars have been
paid for premiams to foreign life companies by
Canadian insurers. The gain that would have
resulted by the retention of that large amount
of money in our own Dominion and its ap-
plication in the way of agsisting the various
industries throughout the country is at once
apparent. These figures are vVery suggestive
and 1 think ought to impress themselves

apon the thoughts of those contemplating
hfe insurance. The comparative longevity
of lives in Canada as compared with other

is one that

countries

has attracted my
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STATEMENT OF BANKS acting under charter, for the month ending 8lst December, 1886, according to the

CAPITAL. LIABILITIES.
NAME OF BANE. gror..
Dominion deposits Other Other
— Capital | Capital | Capital | Reserve | Notes in | Governm’t ite al;(;ble deposits |deposits pav-
or- sub- paid Fund. | circula- | deposits ag ter no-|paynble on| able atter
ized. scribed. up. tion. payable on tice or on| demand. | notice or on
ONTARIO. demand. a fixed a fixed day.
day.
|
Bank of Toronto.... $2,000,000, 2,000,000/ 2,000,000/ 1,200,000, 1,119,860 23,226 ,048,933 1,656,975
Can. Bank of Gommeree 6,000,000/ 6,000,000 8.00:',H00! 1.600,000| 3,018,127 75,220 15,716, ,.301.143| 6,238,788
Domini 1,500,0001  1,500,0001 1,500,00C| 1,020,000/ 1,253,159 18,422 ! 201,480 3,557,791
Ontario Bank 1,600,000/ 1,500,000{ 1500000, 500.000 1,750,8 0. 2,765,811
tan 8,000,000' 1,000,000 1,000,060 3.0.000 1,239,283 1,660 303
Federal Bank . 1,250,000/ 1,250,000) 1,250,000, 125,000 1,777.651 1,831,968
Imperial Bank of ‘Canada.] 1,500,000 1,500,000 1,500.000' 500,000 2,773,862 1,820,960
Central Bank of Canada .. | 1,000,000 50000 485,010 25,000 779,794! 91. 632
Traders Bank of Ca.nada. 1,000,000 500,000 448,207 Nil. 500} ... 317,976' 4 8,854
ank of Hamil 1,000,000 1,000,000 999,500 800,000 970,628 20,073] ... 1,435,565, 598,648
. .| 1,000,000( 1,000,000/ 1,000,000 260,000 703,773 22,834} ... £29.776; 1,211,673
Waestern Bauk of Canada..| 1,000,000 500,000 420,424 25,000 804,235/ ..u.vveneenn | e 174192 373,043
Bank of Loulsig:‘ 161 Canada| 1,000,000; 1,000,000 219,973 50,000 197,725 15450) eeeeeeee! 0 40000 oLl 330,596 618,231
Bank of Montreal 12,000,000 12,000 000 12,000,000 8,000 000 5,553,157 3,163,804) ... 20,7960 215,495'............... 9,514,462 5,682,442
Bankof B.N. A, .. 4,866,606) 4,866,666| 4,866,606] 1,079,475 991,751 73 8,957,530
Banque du Peuple.. .| 1,200,000; 1,200,000 1,200,000, 200 953,219 '879.743 1,240,150
BanqueJ wques Ou.rtier. . 500,000 500,000 ,0000 14,000 368,366 542,503 407,787
Banque Ville-Ma 500,000 500,000 477,580 20, 403,965/ 148,540 454,627
La mquo d'Hoohela.gu. ...| 1,000,000 710,100/ 710,100; 100,000 581.981 421,076 387,276
Molsons Bank . 2,000,000/ 2,000,000 2,000,000 80O, 1,939,193 3,251,061 2,545,070
Merchants Bank.. 6,000,000/ 5,799,200 5,799,200 1,500,000 3,634 966 3,334,563! 5,145,835
2,000,00v;  2.000,000) 2,000,000 Nil 570,383 967,598 554,233
8,000,000/  2,500.000] 2,500,000 325 000 654,637 3,398,754 823,753
1,200,000, 1,200.000( 1,200,000 Nil. 699 412 577,1 823,819
1,000,000 516 900 230.075, 10 000 45,666 8,024 27,537
1,000,000 504,600 263,620 Nil, 145,124 27,613 405,520
1,600,000f 1,479,600 1,465,596 875,000 73 513 398‘333 1,591,442
NOVA SCOTIA. ;
Bank of Nova Scotia.........| 1,250,000] 1,114,300| 1,114,800 360000/ 1,048,147 781,998 2,167,794
Merchants Bk. of Halifax.| 1,500,000 1,000,000 1,00,,00, 120,000 823,912 70,373 1,018,292
Peorle's Bank of Halifax.. 800,000 600 000 600.000‘ ,000/ 151, 25 1-6,831 277,898
Union Bank do 500,000 500,000 500,000, 40,000 143,208 169,921 315.301
Halifax Banking Co ........ 1,000,000 500,000 500,000| 70,000 419,893 321,210 966,139
Bankof Yarmouth............ 300,000 300,000 300,000 31,000 71,701 70,285 271,843
Exoh: e Bk. Yarmouth. 280,000 280,000 245,910 80,000 31,038 21,964 41,
Pictou Bank.................... 500,000 500,000 200 000, Nil. 139,571 8,048, 492,
Oommerom Bk, Windsor. 500,000 500,000 260,000 65 000 62,561 30,789 180,694
NEW BRUNSWICK. :
Bank of New Brunswick... 500,/ 500,000 500,000 300,000 442,413 628,069 464,129
Maritime Bk. of D. of Can 2,000,000 821,900 321,900 ,000 801,767 285,494 364,434
8t. Stephens Bank............ 200, 200,000 200,000 25,000 ,984 81,007 38,000
ANITOBA. l K
om Bk, of Man,,Wmnipeg| 1,000,000, 500,100 233820  NilL 209,485 ..........ccoeeee 365,338 35,015
BRITISH COLUMBIA | |
Bank of British Columbis| 9,733,000) 2,433,333| 1,824, 937; 340,666 796,444 688,275 [ 29,997 1,085,870 235,272
Grand total ...............| 79,679,666 64,276,699| 61, 230 370 17,930,141} 34,578,347 5,445,998‘ 508,929, 50,750,882 54,020,047
ASSETS.
1+
! dB&l&?ces galo.;mes ! 85
! Balances | GUe Irom ; due from Public g . Loans Loans
., |Notesof |~ due |2 92%:;;" gencies l‘:f‘Dominu securi-| $ § 2 on to or [Loans or
BANK. _ |Domin'm| and from or from. | orf g‘g Govern-| ties | ¥ & E] current | Loans |depos- | deposite
Specie. | Notes. | Cheques| other other | otlier . ment | other g , laccount| &c., to | itsin |in other
—_— on other| Barks banks or | banks or deben- | than 8 Cg g to Mu- | Corpo- | other | banks
anks in agencies in'agencies in|tUre8 orf Cana-| _ g @ nicipal- | rations. | banks | unse-
Canada. |*8! 3 tock. | dian. ] 3 ities. secured! cured
ONTARIO forei, the United, a8 o :
. countries. | Kingdom. | 53 ]
I | ! ! 1
Bank of Toronto...| $183,:92 437,46 243.6‘71 90,504 118,080 432,385' ............". 111,585 .I
0.Bkof Commerce; 437,236 872,966 709,845 149,523 2,769,173 56,£05' 152,000 634 574) | 654,225/ 50,000 ..
nion Bank....| 111680 419,729 863 774 129.£90 27,227 264,761; 153,935 565,783 .
On: o Bank ......| 205632 377,861 259,693 113,297 134,132 98,4271 113 141' 247,964! .
Btandard B e 99,390: 162,125 131,476 41,829 10,785 194,078 128,666: 227,990; .
Federal Bank ...... 79,858, 96 222,931, 124,535 - i
Imperial BankCan{ 236,779 ! 311,010 270,340 ,090: 356,458' 134,071} .
Central Bk. of Can.| 52609! 165071 141107, 45624 98001 .. | e | oo | BB140 e | el
Traders Bk of Can.i 32,995/ 73,8480 60,128, 85039 103, 36
Bank of Hamiiton.| 95333 131,927, 115782 61876 186,880 943!
Bank of Ottawa .... 96,'710l 89,129’ 65,548 45,856 122,972; G 704,171
Western Bk. Can. 16,212 ‘27,732 24,750, 207,8.2 16,308 43,644, ....... i e,
Bk.of London,uan | 44,111] 44,545 127, 423, 15,669 ..
UEBEC |

Ba.nonf Montreal..| 1,862,932,

Bank of B.N. A
Bank du Peuple...
Bk Ja~quosCartier
Bank Ville-Marie...
Bk de Hochelaga...
Molsons tank ......
Merchants Bank...
Bank Nationale ...
uebec Bank.........
nion Bkof L. C..
Bank de Bt. Jean..
B.de 8t. Hya,oinche
Eastern Tp. Bank.

NOVA SCOTIA.
Bk of Nova Beotia
Merchants Bk, Hal.
People’s Bk of Hal,
Union Bk of Hal'x

alifax Bank'g Co.
Bank of Yarmouth
Exchan e Bk Yar.
Pictou Bank .........
Com. Bk. Windaor

N. BRUNBWICK.
Bk of N. Brunswick
Maritime Bk of Can
8t. S8tephen’s Bank
MANITOBA.

BEk. of B. Culumbia.

"553,070'
27,133

189, 6

134,024
41,521
sLe,
10,027,

321.390l

1,987 763: 1,186 456

476,561 319,521,
965100, 417428,

26, 0901 581
95, 191 35,315

|
259.166? 327,043
205,385 109,622
118775 18,608
25680 20865
79455, 121231
26 301; 6,884

7005 9112
{3

303570, 55431
471.0 33,195

........... | 2531,
! !

39,517 26,072,

| i

279,85 2,£60,

_1__

Grand Total .......| 5,691,576 9,405',"594* 7135076

i
123,270 8,880,291
47,603

94,649 ;
65,144 6,840
65,375 2,209;
32329 26,792/
74,804 25.736.
126,741 864093 ........
1€0 012° 28,835/
27708, 91,615
30, 01. 10,008
9. 28 989
(8 285
341,600!
|
135,334  1,199,892;
80,793 173,416
36,699 25,969
4,432 4,
15,020 ... ....... ...
22,848, 20,303
18,462, X
344
15,757}
64,615 47,430
3,887 3,130
31,923 27,232
52,432 34,004
55,014 45,719,

3,007, 886] 15,446,375( 2,581,665

................. 1,926,748 ...........

42,789, ...
21,313] |
" 57,385, L.l
149,270
76,582

117,199 ise;isa b
30,956

1,269, ...
54,461
24,5"57

2,475
761,3C6,

2. 664,681 1258,604
4782 1 2013841

26,243
391,303}

0 107,600
108 220 2,167, su
58 2

4,438,638

!
i
i
|

2,016,210! 1,088 783

N s,'ié‘s‘ N

2,006,

“1e8,981]

309,453 6,865,822|...... .|
7.083 419,100!

97,424 ...
221,154..........

13,163 174) 2, 144 802 14,855, 133 151, 502

sesnereseciiies

464,014
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Returns furnighed by the Banks to the AUDITOR OF PUBLIC ACCOUNTS. Continuation North American Life Report.

attention, I was f;)lr tlen ye:rg oonlslulting
director of one of the larges ritish com.
LIABILITIES. panies doing extensive b:;iues; illill t?e Dom-
‘Loans inion and I was impress with the fact that
or dept::ia Loans from or{ Due to 2?::& Lveky IZ}‘&‘& ;ﬁ:‘; Liabilities according to the Carlisle Life Table used by
'made by |deposits made|other banks | or to other or to other |not included Total Directors | that company the mortality experienced in
?nm(?tg:g:- byiotger bg.:ks. in T ver | “banksor | underfore- | Mabilities. |liabilities | Canada was always very much less than pro-
So:nrod. ull‘asemed. Canada. “,’o’,’,‘;‘i;‘,‘,‘" :ﬁ:nai,m:?‘ going heads. vided for by that table.  We have much rea-
countries. | Kingdom. gon to be gratified with the large amount of
| “ i new business done by this company during the
6,025917 96,850 | past year and also with the retention and
13300418 552 968 | stability of its old business.
5,873,007 | Iot4oo| It isa mistake for Canadians to suppose
%g’{q,?g ‘I é{l}g.ggg that it is profitable for hthem to énmflmh in
' \ foreign companies on the ground o their
Z’%ﬁ%‘%ﬁ% \ 2052% la.rgegrnassetsp:vithout considering the relation
1.224,526 2691 | of these asseta to their liabilities, for large as
3071579 " gﬁ,gﬁg the assets of some of them appear they are
"830.996 | 11’54 | almost wholly debts due their policy holders
1,172,606 129,445 | and by no means constitute an extra element
‘ of strength. The business of many of these
e‘g’a},i;%g | 89037 | companies is also diffused throughout nearly
3232300 | 461 | all countries and climates and subject thereby
1,546,147 | 1089 | to increased loss from war and climatic causes
1064745 | 104731 and Insurers in Canada are thus made to bear
7067225 | 908353 the extra cost of insurance arising from &
13759257 | 1,233,505 | largely increased death rate necessarily in-
2aen 153%822 cident to the business of such companies when
2497505 | 326,031 compared with that in this favoured land of
,320 | 9.289 | ours.  Canadians are thus better off when
258;7;7),%2 1 lg.%z their insurance is effected in our own com-

panies, while a comparison of the figures
given in the last report of the Insurance
205,661 | Superintendent proves that the assets of Can-
adian companies are sufficiently ample for the

»
3
oW
@
13
2
=3

578,771 53,71 . : s

4 700 | o bsolute security of their policy holders and
1,3;3{.%33 33-‘:‘,3?2 that in the ratio of their assets to their lia-

458,940 93,267 | bilities they rank amongst the strongest.
1%2’3323 - oains 1 feel that the company is under obligation
399,814 Nil | for the valuable gervices rendered by our
| Medical Directolr, Dxi; Tholrburn. fI;'{e is ex-
ceedingly careful in the se ection of our risks
}_ﬁi?;%’g; \‘ 2%.},:%? and I bolieve if he errs at all itis on the side

406:670 | ......oeer..- | OF Bafety. The company is to be congrat-
ulated on having such an excellent staff of
049,867 27,000 yoents. The work done by them during the -

S s e e s s

9,840 | B021 |ovevrever s e soneerses 5483 | 2,881,887 | .eoneeennnne past year is the best testimony %o their per-
— == — s | everance, intelligence and ener?. It is my
1,550,478 \ 846,195 124,409 i 916,040 364,628 l 150,518,455 \ 7,997,089 | yory pleasant duty to refer to the Managin
= Director. We all know that he has devoteg

ASSETS. himself energetically and with great ability to
build up this institution, in fact it seems to
me that his heart seems bound up in the suc-

i I !
| Other | Other Average

ocurrent | Real | Mort- Average | amount | cess of this company. The services of the
: oorent | Notes, &, oyer- | Estate |gagoon| o Other | ol amonnt | of secretary, Mr. Goldman, to the company have
2 aloant, | Sveriue’ dne |Overduel (ST | itale| Pre- | mot oL, |Pomin: | won the heartiest approval of the board '"n
i 5nd | “odially | not seourod.|the Bank| sold | mises. [includ'd Assets, pesie | non . | addition to these gentlemen we have alsoan

Pre- | by the before. during | held |excellent staff of officers whose connection

the during

mene. | month. with the company has always been marked by

their undivided attention toits business.
Our worthy president is without doubt a
485,410 | tower of sirength to this company, and I can

9.464,351) 182,709
469

22,236, 481,000] 903,000 | only express the hope in whichy] am sure you
9'765'918‘ &33:000 ;ég'g(og will all heartily join, that he rﬁ%’ soon regain

173420 | & vigorous state of health and be long spared
296 400 | to give the benefit of his valuable advice, as-
sistance and experience.

168711  33107] 6893| Dr. Thorburn, medical director, presented
o 92007 his report on motion of Mr. J. L. Blaikie,

1027295 16,308 25420 seconded by Mr. D, McCrae. 1t_was adopted.
| 4453 gnd ngotion of J. K. Kerr, Esq., Q. C., sec-

onded by B. B. Hughes, Esq., it was unani-
ﬁ:gég:iggi 1'%12935 géé?ggg mously resolved that as a recognition of the
¥ i “geossl 241586 | valuable services of the president, vice- presi-
%ﬁé‘g?gi {gg%l ﬁ,gii dents, and chairmen of the finance and ex-
51 0.580| 53437 ecutive committees, a sum of money be

40, . .
| 10/084.178) 416,174] 460,978 placed to their credit.

: ( . .
| 2}3?{,%\ %8?,:88?, glg:&% On motion of the Rev. Dr. Nelles, rincipal

8000061 58105 163619 |of Victoria College, Cobourg, secon by Mr.
38 34T BeTIsl i se J.R. Miller, barrister, of '.l“loronto, tl.;: ti&nks
; : ) of the policy holders and guaran rs_were
753,59 Y 22’%}, tenderedpoto ythe president, vnce-greqxdents,
2081 Jirectors and members of the rovincial and
local boards of directors for their attention to
6,050,384 165718 273818 | {1, interests of the company during the past

808,341 ?’%2’%‘ ey o | year
X 995 116,559 . :
705,127 18,946\, 130808 18554 23_?“;'3 y The Rev. Dr. Nelles of Cobourg said, he
1,848.951 2391700, 25450 65300 | eIt great pleasure in bein at this gathering
1936 36,807  B8l0598 28437 25815 :ng his old friend, the Hon. A.
ot N Do I S o . [ e 3080 ooss|and also abseelng v e chair. He said he
23515 i OB 080 S| Mackenzie, ovoupying he oK
442,048 180; 662,790, 10,630, 10,315 | was not a financier ff?d- consequently in m;t-
| sning to a life insurance com any he
! ! ters pertalnitg th ition a.nxf ability
1,721,915 o534 ossnoa| 132716 sager | largely depended upon the Pos. 0 f
934, 3:622! 1:2819.116 18248 34592 | of the gentlemen composing its ma.na.g ment;
500,008 .veo eee oo 000] <vevererenee 689,183'i BL500| .eereereene when he saw such ﬁen as thg H(:;. GM%}-
kenzie, Hon. A. Morris, Bena r G. .
$79,514). 4812 908'882[ e Bt Alla.n,,and other leading entlemen gathered
870,688] .. . 19901 8191488 17,143 268378 | here to-day connlt;ct»et}il nfllt ;?m, O&mpzny, he
{ P e T | 8 & icy holder his 1nterests were
135,683,691 1,109,611 so.wei 1,452,275 1,33|.m1| 821,281| 8,560 524| 2,923,099 231.&1,482! 5,085,456| 9,569,836 g&:gﬁ'ﬁ :&fe.po v

Mr. 4. R. Miller, barrister, in seconding the
J. M. COURTNRY, Deputy Minister of Finanse. motion said, that as & policy holder he, like
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the Rev. Dr. Nelles had every oconfidence in
the president, vice-presidents and directors of
the company, and he felt confident that the
splendid position it had already attained
was only a commencement of & very brilliant
and useful future to the people of this
Dominion.

On motion of Hon. O. Mowat, seconded by
Capt. Larkin, thanks were tendered the medi-
cal director, managing director, secretary, in-
spectors and agents of the company for the
satisfactory discharge of their respectiveduties.

Hon. Oliver Mowat, Premier of Ontario,
said, it gives me great joy to be here with you
to-day and to see my old friend Mr. Macken.
zie st1ll holding the office of president of this
company, & position he has ably occupied for
many years, devoting his mental vigor and
ability to this institution. It is gratifying to
know that the other officers of this company
are also gentlemen of great ability. It is es-
sential for the success of an institution such
as this that they should be so, and as one of
the oldest stock-holders in this company I cer-
tainly think that the company is to be con-
gratulated on having as managing director a
gentleman like Mr. McCabe, of known ability
and standing in the insurance profession.

Captain Larkin, of St. Catherines, said, as
a policy-holder he was delighted with the suc-
cess of the company and heartily endorsed all
that had been said about the support of home
companies. He had been in favor of life in-
surance since he had been old enough to know
anything about it, and had always advocated
supporting Canadian companies.

Mr. Meredith, L. L. D., and Mr. Lake were
appointed scrutineers when the poll was
opened.

The scrutineers reported the old board re-
elected.

The meeting then adjourned, whereupon the
new board met and re-elected the officers of
last year.

THE BANK OF PRINCE EDWARD
ISLAND.

The liquidators of the insolvent bank of P.
E. Island, at a meeting of creditors held on
Monday last, submitted a report. This shows
that, since their appointment on 19th June,
1882, the liquidators have collected in all $503,-

336, viz:
Fromdebtors..........ovvvuiennnn.. $264,792
From shareholders................... 133,458

From proceeds of bonds, specie, etc...
From interest paid by bank of Nova

8,402

Seotia. ......coiiiiiiiit . 8,810
From proceeds of bank premises, sold
’ to bank Nova Scotia............ 14,873
Totalooovviv it $503,336

This sum has been expended, all but a bal-
ance of $25,900, as follows: For insurance
disbursements, etc., on account of vessels and
other properties, $48,559; legal expenses
$9,685; general expenses, $2,786; payment to
liquidators on account, $4,500; dividends,
$402,019; tota) expenditure, $477,404; bal.
ance, $25,932.

The notes of the bank still in circulation
amount to $15,586, and creditors’ claims to
$702,049, represented by over nine hundred
parties. The liquidators express the opinion
that they have exhausted all the realizable
assets with the exception of $2,000 or $3,000
which they expect soon to receive. They
recommend that a last dividend be immed;-
ately declared, and the estate finally wound

up.
pA committee of creditors reported that the
amount received would have been much
smaller but for the eflicient management of
Messrs. Owen and Gardiner. The amount
unpaid by shareholders is $61,181.52. Of
the shareholders, 71 paid in full; 30 paid on
account, and 20 paid nothing. The total loss
to the shareholders and creditors of the bs.r}k,
amounts to about $627,000. The remuneration
of the liquidators was fixed at $12,000.

PICTOU BANK.

The statement of affairs of the Pictou bank
up to 31st December last, showed liabilities to
the public $196,195 and to shareholders $207,-
901. Circulation amounted to $139,571 gxnd
deposits to $50,082. The assets comprised
ourrent loans, discounts and advances $253,-
315. Overdue debts reach $46,756, of which

$33,882 is secured. The total of assets comes
to $399,096. In the profit and loss account we
find bad debts written off $56,037. There was
a net profit of $7,621 on the operations of the
year after writing $50,000 off the capital ac-
count for the bad debts mentioned above.

A supplementary report dated January 10th,
according to ‘one of the Halifax papers,
shows the liabilities to have been reduced by
$5,000, and the current loans, discounts, etc.,
reduced from $253,575 to $159,508 ; while bal-
ances due from other banks increased from
$2,671 t0$91,211. The annual meeting was to
be held on the 26th inst., when a motion
would probably be made to wind up the
affairs of the bank.

Eammercial,

MONTREAL MARKETS.

MoxrrEAL, January 26th, 1887.

The severe storm period from we have been
suffering since near the New Year, continued
till the end of last week, and was followed by
heavy rains, which while reducing the depth of
snow, also caused the roads to be very much
cut up. Communication in the interior of the
province is still very difficult, farmers being
unable to get any distance from home, and
heavy teaming is an impossibility. Wholesale
trade suffers as a consequence ; groceries seem
to feel it the most, but all lines are quieter for
the season, By some the coming elections are
credited with having an unsettling and deter-
rent effect on business, and this may be true
to some extent. Remittances are only fair at
the moment, but failures are not numerous
the only important one in this district since
the New Year, being that of Pinkerton & Co.,
wholesale shoes, noted elsewhere.

Asnres.—Price remain on same level as week
ago, namely $4.20 to $4.25 for first pots; sec-
onds about $3.60 ; pearls may be auoted at $7,
but transactions are very few, we have only
heard of one barrel being sold lately and at
above figure. Receipts are still very light, and
not expected to increase until country roads
get settled. A shipment of 57 bbls. has been
made since last writing.

Dry Goops.—Orders do not come in as freely
as the trade would like to see them at this sea-
son, the effects of the late severe storm period
being still felt in the country. The best returns
are being received from the section east of
Toronto ; from the Ottawa district and eastern
townships business is fair, while from the ex-
treme east and west orders can hardly be called
satisfactory. City trade keeps up pretty well,
and payments from this source are very fair,
but country payments not over good. Nothing
new with respect to prices.

Drues aND CHeMICALS.—Business is fair at
the moment. Values are veryfirm in all Knes,
while some show a decided tendency to ad-
vance, buchu has risen seriously in price, glyc-
erine is again advanced, and 30 to 35¢c. is now
the quotation, insect powder is up 10 to 15 per
cent., gum acacia and carbolic are rather dear-
er, and quinine which has 8o long lain dormant
shows signs of activity, there having been con-
siderable speculation in this article in New
York lately : prices of American quinine are
advanced slightly, but English has not yet
chauged ; prices of the iodides are very firmly
held, & combination having been formed among
manufacturers for three years ; borax is report-
ed to have advanced to £5 a ton in England. We
quote:—Bal Soda 90 to $1.00 ; Bi-Carb Soda,
$2.50 to $2.60 ; Soda Ash, per 100 lbs., $1.65
to $1.75 ; Bichromate of Potash, per 100 lbs.,
$8 to $10.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 to 33c.; do. ground, 35 to
36c.; Tartaric Acid crystal 55 to 60c.; do
powder, 60 to 65c.; Citric Acid, 75 to 80c. ;
Caustic Soda, white, $2.40 to $2.60 ; Sugar of
Lead, 9 eo 11c.; Bleaching Powder, $2.50 to
$2.75, according to lot; Alum, $1.60 to $1.65 ;
Copperas, per 100 lbs., $1.00; Flowers Sul
phur, per 100 lbs., $2.50 to $3 ; Roll Sulphar,
$2.00 to $2.25; Sulphate of Copper, $4.50 to
$5.00; Epsom Salts, $1.25 to $1.40; Saltpetre
$9.00 to $9.50; American Quinine, 75c. -
Howard’s Quinine, 85 to 90c.; Opiam, $3.25 to
$3.75 ; Morphia, $1.60 to $1.75; Gum Arabic

sorts, 70 to 80c. ; White, $1 to $1.25 . Carbolic

Acid, 55 to 60c.; Iodide Potassium, $4.50 to
$5.00 per 1b. ; Iodine, $5.50 to $6.00 ; Jodoform
$7.50 to $8.00. Prices for essentials oils are :
Oil lemon $2.00 to $3.00 ; oil bergamot $3.25
to $3.75 ; Orange, $3.50 ; oil peppermint, $6.00;
Glycerine 30 to 35c.

Furs.—There is not much of interest to be
noted at the moment, everyone awaiting
reports of the London sales taking place this
week. Receipts are a little freer, but
still only moderate. We still quote:
Beaver $3.50 to $4.50 ; bear $12.00 to $15.00;
cub do. $5 to $6; fisher $5 to $6 ; fox, red, $1
to $1.20; fox cross, $2.00; lynx, $2 to $3.50 ;
marten, $1.00 to $1.25; mink, $1 to $1.25;
muskrat, 10 to 12c. : raccoon 40 to 60c. ; skunk
40 to 80c. as to quality : otter, $8 to $12.

Hiprs.—Receipts of green butchers’ hides
have been pretty free, selling at 8c. for No. 1,
and 7c. for No. 2; grubby hides have sold at
6% to 7c.; calfskins as before; sheepskins 75c.
to $1.00, as to quality.

Frsu.—There is beginning to be rather more
enquiry is this line. Green cod, in which there
was some cutting down going on, is now firmly
held at $3.50 to $3.75 for No.1; No. 1 large
$4.00 to $4.25; No. 2, $2.50 to $2.75; dry cod
$2.75 to $3.00; Labrador herrings $5.25 to
$5.75 ; Cape Breton $5.50. North Shore Salmon,
No. 1, $17; No. 2, $16.00: British Columbia
Salmon, $13.50; Lake Trout, $3.75 ; no white-
fish.

Groceries.—DBusiness does not show much
improvement since last report, country roads
still being in very bad shape; remittances
from the same cause are off a point or two.
There are no special changes to note in prices;
sugars remain exactly as last quoted; mo-
asses firm at 37 to 38c. for real Barbadoes,
and not likely to be any cheaper till new crop
lcomes in; Trinidad and Porto Rico about
35c.; syrups steady at last advance. Teas
have not been advanced here, though all out-
side markets are above our level ; Japans have
begun to move from here to New York, & car-
load was shipped last Saturday, and several
other lots have also gone; greens are on an
average a penny higher in London than here.
Rice as before, the mill has none for sale.
Valencia raisins have been moving rather
more freely, some round sales being reported
at 5ic., we quote 5§ and 64c. in a jobbing way;
very few Elemes being handled at 6c.; Sul-
tanas 64 to 7c.; the supply of currants is very
limited, there being only one fair lot in
wholesale hands ; prunes firmer; Turkish are
quoted at 7 to 8c.; evaporated apples are again
dearer, and cannot be had under 12¢c.; Malaga
raisins very quiet and in limited. demand.
Spices as last reported. Canned goods of all
descriptions are firmly held at high prices
prevailing for some time past.

Merans axp Haroware.—Business in metals
continues on the quiet side, though there is
rather more enquiry for future delivery. The
market for pig iron continues very firm,
though Scotch warrants have fallen off a
shilling or more from highest point, last quo-
tation being 46/6d. There are some who
profess to find it hard to account for the
present high prices of iron, the highest for
many months, and though the consumptive
demand is increasing, they credit a good pro-
portion of the rise to speculation and hold that
a lowering of prices is not improbable. A
good demand for the season exists for Canada
Plates, which are firm ; holders of tin plates
are also much firmer in their views owing
to the strong state of the market in Britain.
We quote :-—Summerlee and Langloan $19
to  $19.50 Gartsherrie, $19.00 ; Colt-
ess, $19.50 to $20.00 ; Shott, $18.00 ;
Eglington and Dalmellington, $17.00 ; Calder,
$17.50 to $18.00; Carnbroe, $17.00 to
$17.50 ; Hematite, $20 to $25; Siemens, No. 1,
$19.00 to $19.50; Bar Iron, $1.60 to $1.65;
Best Refined, $1.85; Siemens Bar, $2.10;
Canada Plates, Blaiua, $2.50 to $2.75 ; Penn and
Pontypool, none here. Tin Plates, Bradley
Charcoal. $5.75 to $6.00 ; Charcoal I. C., $4.25

.| to $4.75 ; do. 1.X., $5.50 to $6.00 ; Coke I. C.,

$3.75 to $4.00 ; Galvanized sheets, No. 28, 5c.
to 7c., according to brand ; Tinned sheets,
coke, No. 24, 6}c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100
1bs., $2.00 ; Boiler Plate, per 100 lbs., $2.25 ;
Staffordshire, $2.25 to $2.50 ; Common Sheet
iron, $2.00 : Steel Boiler Plate, $2.50 to $2.75 ;
heads, $4.00; Russian Sheet Iron, 10 to llc.
Lead, per 100 lbs.—Pig, $3.75 to $4.00 ; Sheet,
$4.25 to $4.50 ; Shot, $6.00 to $6.50 ; best cast
steel 11 to 13c., firm ; Spring, $2.75 to $3.00 ;
Tire, $2.564 to $2.75; Sleigh shoe, $2.00 to
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$2.25 ; Round Machinery Steel, 3 to 3c. per
Tb-. Ingot tin 243 to 25c.; Bar Tin, 27 to 28c.;
Ingot Copper, 12 to 13c.; Sheet Zinc, $4.25 to
$5.00 ; Spelter, $4.00 to $4.25; Bright Iron

. Wire, Nos. 0 to 8, $2.25 per 100 Ibs.; Annealed

do. $2.30. p

OrLs AND arnts.—Fish oils remain ver
dull indeed ; Nfld. cod quotes at 39 to 40c. fo);'
pure ; Gaspe 37 to 38c.; Halifax 34 to 35c.;
steam _refined seal 4% to 50c.; cod liver 65 to
70c.; linseed 56 to 57¢. for raw, and 59 to 60c.
for boiled ; turpentine 55 to 56c.; castor oil
8‘}30 83c.; olive $1.00 to $1.05 for pure. Paints
and colors are not altered in price. We
%“0"'(:’1 :—Leads (chemically pure and first-class
Nmn3 8 ouly) $6.00 ; No. 1, $5.25 ; No. 2, $4.50;
too:l ) ?4.2:). Dry white lead 53c.; red do. 4}
B 4c.; London washed waiting, 55 to 60c.
tialx':s}f?l:}lte' $1.13 to $1.25; Cookson’s Vene-
8150 t:) ,$1.75; other brands Venetian Red,
Sohre o $1.60; Yellow ochre, $1.50; Spruce
frat b to $3. Glass $1.50 per 50 feet for

B reak ; $1.60 for second break.
are O‘Z)ES. a¥p  Learaer.—While shoe orders
o Seemmg_ in very fairly, manufacturers do
a'ppm‘eHzldmpo_sgd to hurry forward deliveries,
Mar h“ y waiting to see how Feb'y 4th and

ch 4th payments turn out ; they are con-
m&mtly not buying very freely, and in
e nex; trade is rather quiet. Stocks however
priceo show any undue accumulation, and
spli ts are steady, except for poorer quality of
L ks which are rather a drug. The failure of
notederto'n & Co., manufacturers of fine shoes,
rathe in our Summary columns was
Spa.n'r a surprise to the trade. We quote :—
h lzh sole, B. A. No. 1, 24 to 26c. ; do. No.
21'to o 20 to 23c¢.; No. 1 Ordinary Spanish,
29 to 20 : No. 2 do., 19 to 21c.; No. 1 China,
Sole N3G. . No. 2, 21 to 22c.; ditto. Buffalo
910, . HO- 1, 21 to 22c.; ditto. No. 2, 193 to
oak.' 1emlock Slaughter, No. 1, 25 to 29c, ;
me d_SO e, ‘}2 to 48¢.; Waxed Upper, light and
Gr _lum,‘ 33 to 38c.; ditto. heavy 32 to 36¢. ;
S ;l_ltned 34 to 37c. ; Scotch grained 36 to 40c. ;
il g large 22 to 28c.; do. small 16 to 24c.;Calf-
tg its, 18 to 32c. ; Calfskins, (35 to 46 1bs.), 70
oA 890.; Imitation French Calf, skins 80 to
Hc- ; Russet Sheepskins Linings, 30 to 40c.;
Paglr;ess 24 to 33¢.; Buffed Cow, 13 to 16c.;
ebbled Cow, 11 to 15}c.; Rough 23 to 28c.;
Russet and Bridle, 54 to 55¢. '

Sar.—The ordinary jobbing
being done, and prices are
We quot.e :—(Coarse elevens 55 to 573c.
tW?lyesﬂ 52 to 5Sc. factory-filled $1.20 to
$1.25; Fureka $2.10 ; Rice's pure dairy $2.00 5
Turks Island 30c. per bushel; rock salt $10
per ton.

WooL.—The advance last noted in import-
ed wools is firmly maintained, indeed prices
may be said to be further advanced ; domestics
are quiet but held at steady prices. We
quote Cape 16 to I8¢ Australian 19 to 22c.
and scarce ab that : A super 28c.; B do. 23 to
95¢c.; unassorted 22 to 25c.; black 22 to 23c.:
fleece 24 to 25c.

trade is
unaltered.

TORONTO MARKETS.

ToroxTo, Jan'y 28th, 1886.

The stock market has ruled fairly steady;
after the recent rise, with the majority of
bank shares fractionally lower than last week.
Imperial was the strongest and Montreal and
Ontario the weakest. Transactions have been
more numerous than usual for this season of
the year. The feature has been the rapid rise
of insurance shares, the favorable condition of
this line of business causing further enquiry
with but light offerings. Buyers advanced 3%
for British America, and 43 for Western.
Telegraph shares have beeu neglected, and
Canada North-West Land weaker. The de-
mand for loan societies’ shares is increasing,
and jnearly all dealings are at higher rates.

PURE GOLD GOODS

ARE THE BEST MQDE.

ASK FOR THEM IN CANS,

The last issues of Canada Permanent, and
Freehold, and old Canada Landed Credit, and
and Peoples, are each about 2 per cent. better
than last week. Money is more plentiful and
rates unchanged.

CarrLe.—At this season of the year the
movement of cattle is restricted. Most of
them having been taken off pasture are being
stall fed. Some twenty car loads were shown
in this market on Tuesday, mostly of different
quality, and eight cars were sold. Frankland
bought a car of Oxford county cattle for $37.50
per head, half steers, half heifers; another
car was sold at $35; still another at 3% cents
per pound live weight. Some jobbing has been
doue in odd lots. Sheepand lambs don’t come
in plentifully, a good deal of the Christmas
mutton and lamb is still unexhausted. Prices
are about 4c. per lb. for sheep and be. for
lambs, live weight, which is equal to 7 or 73c.
dressed. There appesr some signs of relative
scarcity of sheep, compared with other ani-
roals i the country: the places of those ex-
ported not having been replased as they should
have been. Dressed hogs are steady at 6%
to 64.

Drues Axp MEDICINES. —Business for the week

has been quiet, but gshows signs of health.
Druggists show no disposition to over-stocking.
A tendency to stiffness in prices is noticeable
generally. There has been a rise in a great
many staple drugs of late, which is perhaps at-
tributable to the influence of the London auc-
tion sales. Among these are cubeb berries,
buchn leaves, insect powders, ipecac root, ani-
geed. Opium and its products are steady;
quinine rather higher, we quote 65 to 80c.;
iodine and the preparations are still firm and
mercuries continue firm. (ilycerine we quote
25 to 30c.

Frovr axp Mean.—This is no longer a mar-
ket for flour, in any extended sense, the policy
of the railways taking flour from points past
this point. One result is that where in former
years the stock of flour in store here was 20,000
bbls. there is at present only 1735 barrels in
gtore here. Transactions are slight : some
superior extra sold this week at $3.60, other
brands can be had at $3.50 or 3.55 ; extra worth
$3.45, none moving; spring extra $3.35 to §3.40
and not much in market. Oatmeal is not in
over supply, but there is no outside demand,
the two mills in the vity can supply local re-
quests, prices are a8 before, from $3.65 to 3.75.
Bran is scarce and in demand in the Province
of Quebec, $12.50 can be readily got and some
hold for $13 per ton.

Grarx.—No special activity canbe remarked
in any breadstuffs. A little wheat is movin
from outside points for export at about equa
to our quotations, prices are generally firm.
All grades of barley are in moderate demand,
the grades most active are No. 3 extra and No.
2, in these there are transactions mostly of
car lots; peas are dull at 54c. for No. 1 and 53
for No. 2; oats are scarce and wanted for local
supply at 31 to 32c : rye and Indian corn un-
changed and dull.

Jan. 25. Jan. 25.
1887. 1886.

Fall Wheat, bush........ 55,379 178,049
Spring e 80,242 142,630
Goose b G e 6,736 eeens
Mixed s [ 3,91) 5,559
Oats e 15,734 1,984
Barley W 178,540 203,196
Peas [ 14,876 12,870
Rye G s 4,249 nil
Corn G e nil. nil.
Total grain, bush..... 359,666 544,288

 Hay axp Straw.—The prices at the hay
soales are running about as under : Timothy,

STORAGE,

IN BOND OR FREE.
ADVANCES MADE.

MITCHELL, MILLER & CO.

BOTTLES or PACEKAGES

W arehousemen,
45 & 91 Front Street East, TORONTO.

$13 to $15.50 ; Clover, $9 to $12; bundled oat
straw, $9 to $11 per ton.

HipEs axp ®kINs,—A change in prices is to
be noted in Imdes this week, green are now
quoted at 73c., and cured and inspected 8% to
8}c. ; this represents & fall from 9; to 8%c. in
little more than a month. There is a good
supply and only moderate enquiry. Calfskins
have been dull for long ani are now lower, we
quote 8 to 10c. for No. 1 and No. 2, and for
cured 10 to 12¢; sheepskins, all offering are
readily taken at $1.15to 1.20 ; tallow continues
quiet and weak, supply plentiful.

HarpwARE.—Prices in this line are quietly
hardening ; such goods are mainly moving just
now : steel plates, boiler tubes, bar iron, are
all firm with an upward tendency ; $1.00 per.
ton advance over our previous quotations is
asked for pig iron, and steel boiler plates will
likely advance, judging from a cable of 26th
amounting to 10/- advance in Britain. There
is an advance of 20 cents per keg in cut nails. -

Leading Wholesale Trade of Hamilton.

nox, Morzan & Co.

WHOLESALE

General Dry Goods

AND SMALLWARES,
Hamilton, - - - Ontario.

Our travellers have fall lines of CANADIAN
STAPLES, TWEEDS, IMPORTED WOOL-
LENS and PRINTS.

‘We have made & special effort in GENTS’
FURNISHINGS; alsoin GERMAN, SWISS and
FRENCH FABRICS.

The full ranig: of Imported Samples are
ready, and we vite Comparison.

KNOX, MORGAN & CO.

James TurneR & Go.

IMPORTERS
WHOLESALE GROCERS

HAMILTON.
Twrner, Rose & Co . Tu ner, MacKeand & Co..
MONTREAL. WINNIPEG.

NEW FRUIT.
Valencias, Sultanas, Malaga Raisins.
Gurrants, Flgs,_flmonds, Filberts.

PO

ADDITIONAL INVOICE®2

NEW SEASON’S TEAS

JUBT RECEIVED.

BROWN, BALFOUR & GO0,

HAMILTON.

8. CREENING & CO.,

Wire Manufacturers and Metal Per-
forators.

VIGTORIA WIRE MILLS,

HAMILTON, ONTARIOQ,
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Provisrons.—There continues to be an active
trade in butter at full prices, choice is jobbing
at 18 to 19c. and occasionally 20; medium
" sells at 15 to 16¢., common 12 to 123c. There
has been quite a good demand for common

ades. Cheese is steady at 12} and 13c., any

all held here is not at present offered, hold-
ers expecting considerably higher prices. In
hog products only a quiet jobbing trade is
doing. Mess pork is held firm at $14.50 and
even at $15; long ¢ ear bacon sells at 8c., break-
fast bacon 10jc., hams 11 to 11jc., lard 94 to
10c. ; eggs are in fair demand, pickled bring
17 to 18c., fresh 20c., new laid 28¢c. In hops
there is rather more enquiry, but no sales of
moment, samples of new hops have been
shown and as high as 40c. asked, perhaps 30
to 85c. is a safer figure; fine quality of year-
lings are worth as high as 20 to 23c. and med-
ium 16 to 17c.

8Bavr.—Canadian is steudy at 80c per bbl. by
the car load, and from 85 to 90c. for small lots
or single barrels. Liverpool is in small sup-
ply apparently, and is quoted at 75 to 80c. for
11s. The dairy salts are steady as quoted.

Woor.—There is a steady enqniry from the
factories, prices are well maintained as quot-
ed. Advices from abroad indicate a strong
market all over, with advance in some grades
equal to 10 per cent. in Britain.

THE ONTARIO LIFE.

Another prosperous year has been added to
the history of the Ontario Mutual Life Assur-
ance Company ; and another substantial ad-
vance has been made in every department of
its work. The new assurances issued by the
company during 1886 reached the handsome
amount of $2,515,250, being the largest issue
made by the Company in any one year of its
career of unbroken successes.

The net cash income, after deducting rein-
surance premiums, exceeds $315,000, being an
increase of $45,000 over that of last year, or
about $1,000 daily; while its surplus for
1886 will be nearly pousLr that of the previous

ear.
y The whole number of Policies in force on
the 81st Decernber, 1886, is 7,488, covering as-
surance to the amount of $9,774,543.

The death losses for the year amount to
$51,000, from which it will be seen that the
usual low mortality of the Company continues
to bear evidence of its careful medical selec-
tion.

The Company enters its eighteenth year with
a well earned popularity—a reputation for fair
dealing, liberal policies and low rates, and
anticipates & still larger business for 1887.—
Chronicle, W aterloo.

Paul Frind & Roose.

WOOL BROKERS,
10 Eberle Street, - . - LIVERPOOL.

Paul Frind,
WOOL BROKER,
28 Front Street East, - - -

CHURCH'S
OSBORNE BLUE,

The Best on the Market.
T0 BE HAD OF ALL FIRST-CLASS GROCERS

Mess & SHorr Cor Pork.

Sweet Pickled Hams, Shoulders and
Bellies in tierces, Kettle rendered, Lard
in Pails, Smoked Hams, Bellies and Shoul-
ders.

ENOS SCOTT,

AYLMER, ONT.

The above goods are offered in carloads or less

to the trade.” Orders solicited. . Correspondence
invited.

Seventy-Seventh Annual Exhibit

OF THE

HARTFORD FIRE INSURANCE COMPANY,

OF HARTFORD, CONN.

» ASSETS, JANUARY lst,
Casu ox Haxp, IN Bank, axp Casn ITEMS, . coiviininnn.nn.
Casu 1x HANDS OF AGENTS AND IN COURSE OF TRANSMISSION

1887.
$ 366,820 75

88828888 SE238388338388 3I833333333838388 88

...... 359,042 74
RENTS AND Accruep INTEREST 28,661 86
REAL ESTATE UNENCUMBERED ..« .0 osnusvnnnnnnsnnnnonononorn 653,575 60
Loans oN BoND AND MORTGAGE (I1sT LIEN).i.ivuiuan... [N 1,173,900 00
LoaNs ON COLLATERAL SECURITY .. veuueerseeeenneronnnn.. eens 66,000 00
$2,648,000 95
ONDS. Par Value. Market Valae.
United States Bonds..........cc.. ... B tesessens . 4% per cent., 205,000 00 226,525 00
Tennessee State Bonds.....ceueevene vevrnnrennnn, 6 [0 33,000 00 21,450 00
Alabama State, Class A....... 8 “ 10,000 00 10,850 00
Minnesota State Bonds............. PP vees 4% “ 3,000 00 3,090 00
South Carolina, (Brown Consols)............ S, 6 “ 14,500 00 15,950
Toledo, Ohio, Water Works.......o.uueenvnunnnnn.. 8 “ 5,000 00 6,250
Harlem River and Port Chester R. R. Co. (Guaran-
teed by N. Y., N. H. & Hartford R. R. Co.}.... 7 “ 50,000 00 67,500
New Brunswick, N. J., City Bonds.........o0vee.. 7 o 45,000 00 49,500
Pawtucket, R. I. Town Bonds.....o.oooveerennn.n.. 7 ‘“ 75,000 00 90,000
Dubuque, Iowa, City Bonds................ ceneeens 6 “ 25,000 00 28,000
Des Moines, Iowa, City Bonds.....ocooevvnnnnnnn. 7 “ 50,000 00 57,500
Chicago and Western Indiana R. R. Co. Bonds...... 6 “ 73,000 00 75,970
Minneapolis Union Railway Bonds....... Ceriianes 6 “ 50,000 00 59,000
Cleveland, Col., Cin. & Ind, Railway Bonds........ 7 o 8,000 00 10,400
Nashville and Decatur 1st Mortgage Bonds........ 7 b 50,000 00 58,500
Indianapolis & Vincennes Railway Bonds.......... 7 . 32,000 00 38,080
Albany & Susquehanna 1st Mortgage Bonds........ 6 o 50,000 00 60,000
Chicago and North Western Debentures............ 5 “ 25,000 00 27,000
Northern Pacific 1st Mortgage Bonds.............. 6 “ 50,000 00 59,000
N. Y. Central & H. R. R. Debentures.............. 5 “ 50,000 00 54,250
West Shore 1st Mortgage Bonds.................... 4 ¢ 100,000 00 104.500
Conn. & Passumpsic R. R. Co., Trust Stock.. ...... “ 100,000 00 100,000
Shares. STOCKS.
511 Hartford National Bank....... +ee....Hartford.....,.. $51,100 00 81,760
467 Pheenix National Bank.............. C e 46,700 00 60,710
300 American National Bank............ e ieieee 15,000 00 21,000
200 Charter Oak National Bank.......... Y e, 20,000 00 26,000
122 Farmers’ and Mechanics’ Nat. Bank. e 12,200 00 13,298
I50 Mercantile National Bank Y e 15,000 00 14,700
172 First National Bank i aeeees 17,200 00 17,888
315 Atna National Bank . S e, 31,500 00 36,225
166 City Bank...............0vvnunn... . S e, 16,600 00 14,276
100 Connecticut River Banking Company.. e, 5,000 00 4,500
230 Connecticut Trust and Safe Deposit Co. e e 23,000 00 32,890
200 American Exchange National Bank... .NewYork ...... 20,000 00 27,500
100 National Bank of Commerce.......... e 10,000 00 18,000
300 1Importers’ and Traders’ National Bank. « ........ 30,000 00 90,000
334 Merchants' National Bank............ B ieieee. 16,700 00 22,211
225 Metropolitan National Bank.......... [ 22,500 00 7,875
300 Bank of America..........0000uvnnn. L 30,000 00 51,000
100 Bank of North America.............. [ 7,020 00 8,820
200 Manhattar Company Bank.......... “ 10,000 00 16,200
50 First National Bank.................. Albany ........ 5,000 00 8,500
106 Blackstone National Bank............ Boston ........ 10,600 00 11,872
32 National Bank of Commerece.......... e e 3,200 00 3,968
109 Second National Bank................ “ 10,900 00 16,350 00
24 Hide and Leather National Bank...... “ 2,400 00 2,736 00
39 Atlantic National Bank e 3,900 00 5,206 00
100 First National Bank.......... ves ¢ 10,000 00 21,200 00
125 Boylston National Bank o 12,500 00 16,625 00
150 Montreal Bank...................... Montreal 30,000 00 71,100 00
65 Ontario Bank.................. {. ...Bowmanville...... 6,500 00 7,410 00
120 Connecticut River Company...... tereataeretiaasaens 12,000 00 3,000 00
20 Connecticut River Railroad Company....coovvveivnnas. 2,000 00 3,860 00
700 New York, New Haven & Hartford Railroad Company.. 70,000 00 154.000 00
200 Chicago, Rock Island & Pacific Railroad Company...... 20,000 00 25,400 00
200 Chicago & North Western Railroad Company, Preferred. 20,000 00 27,900 00
500 Chicago and North Western Railroad Company........ 50,000 00 57,000 00
660 Chicago, Burlington & Quincy Railroad Company...... 66,000 00 90,090 00
370 Chicago, Milwaukee & St. Paul R. R. Co., Preferred. . .. 37,000 00 43,660 00
400 Chicago, Milwaukee & St. Paul R. R. CO.uvuvnnrnnnn .. .. 40,000 00 36,200 00
200 Union Pacific Railroad Company..........cooooen..... 20,000 00 13,200 00

Total Assets, - - -

Cash Capital, - - :
Reserve for Re-Insurance, (legal standard,) - -
Outstanding Claims, - - - -
Policy Holders’ Surplus, -

Net Surplus over Capital'and All Liabilities, - -
Net Premiums received during the yes.—;'—,—

Total Income received during the year, -
Increase in Assets, . .

Increase in Net Surplus

GEOQ. L. CHASE, President,
P. C. ROYCE, Secretary,

$5,066,946 46

. $1,250,000 00
1,764,932 23

251,027 48

- 8,039,986 74
1,789,986 74

$2,350,371 59

- 2,561,066 97
310,604 53

- 346,627 53

THOS. TURNBULL, Ass’t Secretary.

WM. HENDERSON,

Inspector for the Dominion of Canada.

WM. HENDERSON & SONS,

Agents, Toronto.
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RATES OF FREIGHT  |w.s o v Homs, ME 1 9 th NOW
B i St LR SOTES  ~nAMT & HORN, VOLU Now.
s

of. Trade ot this Intercolonial station has shown
wonderful impulse under the more favourable

Trade continues a full average for season, but prices Round Coples of the 19th Volume ot

Rt ER P roduce & Gommission TN “MONETARY  TIMES "
iA i‘:l e A Merchants, \
KER-NORDEN. WINNIPEG, - - MAN. T S5 W™
AmStePda.m, Holland. advertisen.ants, may be had upon

IMPORT ATION and EXPORTATION Ken;:;la;&wkenzie, Esq., President of the Board of PRICE, = - = ~ - - $3.50.

F. L. Patton, Esq., Manager Federal Bank.
Messrs. G. F. & J. Galt, ‘Wholesale Grocers. —

c Messrs. Turner, McKeand & Co., Wholesale Grocers. a Coplous Index accompanies each Vol.
orrespondence Invited. e e

HAMILTON

Winter Carnival,

Held under the auspices of the
Board of Trade.

WEDNESDAY AND THURSDAY,
February 2nd and 3rd.

GRAND BONSP i
n IEL on Hamilton Bay.
ex'l};%ﬁé)‘ﬁs PROCESSION, comprising an iminense
A GR ANm&nuta.ctured goods and merchandise.
horses &ndD DRIVE and turnout of the finest
in-hands, F vehicles of the city and vicinity. Six-
FIREW O%Ul“ln hands, Tandems, etc., etc. |
by Profes KS, FIREWORKS.—A splendid displey, W
TOBO GB((}” Hand. Many new and startling pieces.
Slides, th, ANING,—The Victoria and Hamilton
open to vi"gﬁ%ﬁ:ﬁ this side of Montreal, will be thrown
bf&g%‘% ILLUMINATIONS, Processions, Music
BY the Celebrated 13th Battalion and other Bands,|
of Snowehs Exhibitions, Magaificent Arches, Parade;
“{‘f E‘g‘i"“ :e and Toboggan Clubs, and many otber\l
UCED RAILWAY FARES.—From Toronto|
"P‘:gi g“&tsg%rth and West on Grand Trunk, Canada
ways, and in 1 . Western, and Michigan Central Rail-
et P 1é\hthe United States on the N. Y. C., H.R.,;
ote.. ot ore from Buffalo, Rochester, Syracuse,.
single i:::: 55&32:;3;?;:3"3"3 Fobruary 1st. and
oo, e, o i e il good 1o réturs

PARTNRSHP NOTICE.

" The undersigned have pleasure in intimating to!
heir customers and the +trade generally that!
%BY have admitted into partnership Mr. E. G.
ILLIAMS, who will continue to represent them'
on his usual route in the West as heretofore. )
1
l‘

Wireen Bros. & BOOMER.
THE GHATHAM MANUFAGTURING GOMPANY (Lmrmo)

CEIATETALADL, OIVI.

THE

OCHESTER
Gives a Steady Light.

FAMOUS

LG tandlel’__w_fr Lamp.

15,000 sold in Canada, and
270,000 in the United States
the past season.

TN PLAIN & FANCY DESIGNS

For House or Office.

For Sale by all Leading Dealers.

No Choicer Present eap be made at
this season.

———

CAPITAL, $100,000.

D R. VAN ALLEN,

President and Manager.

WM. BALL,

Vice-President.

(:£0. E. IRELAND,

Secretary-Treasurer.

JINV1d dIHS ONV ¥38WN1 GOOMOYUVH

MANUFACTURERS OF
WAGONS & WAGON STOCK.
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" JOSEPH PHILLIPS,

— MANUFACTURER -

Canadian Air
Gas Machine,

For Lighting Mills, Factories, Private
Residences, Churches, &e¢., &e.

SEND FOR CIRCULAR & PRICE LIST.

154 Wellington St. W. Torento.

Waverley Knitting Co. (Limited.)
DUNDAS, cnt. | PRESTON. Ont.

Ladies’ & Gentlemen’s Knit Underclothing
and ‘Top shiris.

Dominion Card Clothing Works,
York Street. DUNDAS

W. R. GRAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woollen Mills Supplies.

"SPOONER’S
COPPERI1INE
RAM(

A Non-Fibrous Anti-Friction Box Metal.

Handsomely put up for the hardware trade. Sell
well. Satisfaction guaranteed. New design, new
;m.cka.ge, and bright metal. No poiut wherein it

ails in use.
ALONZO W. SPOONER,

Patentee and Mfr,,
PORT HOPE, Ont.

‘Ww. H. BELL. Wat. H. GALLAGHAN.

W, 1 BELL & G,

Designers and Manufacturers of

Fine Interior ﬂod Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A BPECIALTY.

Bank, Office, Saloon & Shop Fixtures,

WM. H, BELL & CO.

56 to 64 Pearl St.,

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, 8T. JOHN, WINNI-
PEG, VICTORIA, B.C., and in one hundred and six
cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

TORONTO

THE WERCANTILE Aechcr g

W. STAHLSCHMIDT & CO.,
PRESTON, - - - ONTARIO,

MANUFACTURERS O *

Ofice, Sehool, Church & Lodge Farnitue

Toronto Lead& Color Gﬂ

MAKES A SPECIALTY OF

VERMILLIONS,

and can manufacture

ANY DESIRED SHADE

For Agricultural or General Work.
TORONTO LEAD & COLOR COMPANY,

8 & 10 PEARL STREET,

B SprciaL N

OFFICE DESK No. 52.
TORONTO REPRESENTATIVE :
GEO. F. BOSTWICK, 56 KING ST. WEST.

SAUSAGE CASINGS.

New Shipment from England ex
Steamship “ Norwegian.”

Lowest Price to the Trade.

SOLD IN LOTS8 TO SUIT PURCHASERS.

_ AL NOTIGE.

Having been brought to our notice that other
makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-
form all puechasers of

WM. PARKS & SON,

(LIMITED)
ST JOHN, N.B,

that we WILL NOT GUARANTEE AS OURS
any line we make “unless branded with our
name.”

Parks’ Fine Shirtings.

Full Weight, Fast Oolors, & Full Width.
“Parks’ Pure Water Twist Yam.”

We are the only manufacturers in the Dominion
of these celebrated yarns.

‘““Carpet Warps and Beam Warps.”
The most regular thread, best finished and brightest
colors in the market.

AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
11 Colborne 8t., Toronto. 70 8t. Peter S8t., Montree!

‘We are Sole Agents in Canada for

McBride’s Celebrated Sheep's Casings.

JAMES PARK & SON

TORONTO.

ST. GATHARINES SAW WORKS
"R. H. SMITH & CO,,

ST. CATHARINESN, ONTARI1O,

( Bole Manufacturers in Canada of
- THE “‘“SIMONDS’ SAWS.

AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the “Bimonds” process.

Our CIRCULAR SAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT SAWS. Our Hand
Baws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Saws.

The Largest Saw Works in the Dominien.

J.& J. TAYLOR,
TORONTO SAFE WORKS

TRt o T S T g~
- ,LJ1\u.umu|[unuuumnmmu-umimljmmumm}m;mumww .

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
KS" PRISON LOCKS AND JAIL WORK A SPECIALTY.

‘We call the attention of Jewellers to OUr new s

le of Fir.
specially adapted for e o e aund Burglar Proof Safes,

elr use,




THE MONETARY TIMES. :

879

Tue MUTUAL

S LIFE
INSURANCE COMPAN)

OF NEW YORK.
RICHARD McCURDY, - - President.
Assets, - - - - $108,908,967.51.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the ol i 3
in Amerion. ldest active Life Insurance Company

2. It is the largest Life Insurance Comn

 tl pany by
mgnﬂlgllhons of dollars in the world.
oy a8 no Stockholders to claim any part of its

4. It offers ne scheme!

s under the name of In-
suga.ix&e for speculation anong its members.
X ofpresent. available Cash Resources exceed
oose ! any other Life Insurance Company in the

.. It has received i Fr roli ince
its organization iu’ils«fcs?sh from Policyholders sine

$285,761,485.
It has returned to them, iu Cash, over
$230,000,000.
Its payments to Policyholders in 1885 were

8 $14,402,049.
urplus, by the legal standard of the State of New

ork, over
$13,000,000.

GAULT & BROWN,

General Managers for the Provinces of
Ontario and Quebhec,

MONTREAT.

D, Morrice. Sons & Co

General Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheeting:
Canton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL

Tickings, Denims, A
Checks, Ginghams,

ron Checks, Fine Fanc)
ide Sheetings, Fine Brow:

Cottons, &c.
ST. ANNE SPINNING CO.
(Hochelaga,]
Heavy Brown Cottons and Sheetings.
Tweeds, Knitted Goods, Flanneis

Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

3,850 Tons. Oregon............ 3,850 Tons
. 3, “ Montreal 3, “
g ‘ Ontario . “

0 3,200
Mississippi.. 2,600
Vancouver.. 5700 *

LIVERPOOL SERVICE:

DATES OF SAILING !
From Portland.

Texas ...
Quebec

From Halifax,

TQORONTO......S8at., 29th Jan. ...
*SARNIA Thur., 3rd Feb. ......... Sat, 5th Feb.
*OREGON . Thur., 17th Feb. ......... Sat., 19th Feb

Bristol Service or Avonmouth Dock.

Sailing Dates from Portiand :
ONTARIO Jan. 20th.

Rates of Passage—From Portland or Halifax to
Liverpool, cabin, $50 to $80, according to steamer and
berth. Second cabin, $30. Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and Lath-
rooms in these steamers are amidship, where but
Jittle motion is felt; and they carry neither cattle

o b 1 ly to GEO. W. TOR-
or further iculal . W.
partioulars spLY o D. MURDOCK

RANCE, 18 Front Street East;
& CO., 69 Yonge Street, Toronto.
DAVID TORRANCE & CO., Montreal.

‘

ALLAN LINE
ROYAL MAIL
STEAMSHIPS.

1887. Wiater Arrangement. 1887,

GRAND TRUNK RY.

'The Old and Popular Route

DETROIT, CHICAGO

LIVERPOOL, LONDONDERRY, PORTLAND &| MONTRE AL
HALIFAX MAIL SERVICE. | y
STEAMER. FROM PORTLAND. HALIFAX, '
Sardinian............ Thur., Dec. 2nd......... . Dec. 4th e ' N
golynesian.. ~Thur. . Iﬁglﬁ. - Dec. 18ch All the Principal Points in Oanada and the
eruvisn.. ur., * 30 .Jan. 1st! : .
Sardinian. Thur., Jan 13th « 15th United States.
i Thur., * 27th. . ¢ 29th
hur., Feb. 10th . F‘eb. 12th | IT I8 POSITIVELY THE

Polynesial
Parisian..

at. 26th |
St PWE From TORONTO

Sardinian Thur., Apr. 7th ...Sat. Apr. Sth i
Polynesial Thur., olet o Sat. ¢ 2rd| Rupning the Celebrated Pullman Palace
Parisian.. .Thur., May, 5th Sat. May 7th l %leeplng and Parlor Cars.

RATES OF PassaGE.—Cabin $50, 365, and 875.

Return: $100, $135, and $150. Intermediate $30.
Return $60. Steerage atlowest rates.

The Stea.mshi%s of the Allan Line come direct to
the wharves of the Intercolonial and Grand Trunk
Railways at Halifaxand at Portland, and passengers |
are forwarded on by special trains to Montreal and
the West.. .
M’l‘llleS last train c{mnefct.ing l;]t tl;ortla.ndt ]:”'ti‘lll] the |

ail Steamers, sailing from that Port on the Thurs- . .
day, leaves Toronto on the Wednesday morning. 1 FOR FARES, E{gfmﬁg’fgﬁs' a’fgﬁf":sm}geg‘x’}f{&}

The last train connecting with the Mail Steamers | Depot, City Ticket Offices, corner King and Yonge
at Halifax leaves Toronto on the Thursday morning. | a.ng %0 York Street, or to any of the Compsny’-’

For tickets and every information, apply to

| Agente: JOSEPH HIOKS
H. BOUKLIER, l OESON,
Qorner King and Youge Rtraeta. Toronto |

SPEED, SAFETY, CIVILITY.
Toronto to Chicago in 14 Hours.

Best and Quickest Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIC COAST.

. EDGAR, General Manager.
General Passenger Agent.

The Proeress of a Successful Company.

(Tne Agricultural, of Watertown, N.Y.)

GAPITAL, Deposit at
Ottawa,
$600,000 $100,000

The atten-

tion of owners strongest and

of Private largest Com-

Residences is pany doing

invited to this an exclusive

PYRAMID, gyelling busi-
which shows ness in the
the uniform & United States,
sure growth of 1575 31.003.36600‘ - ’ ;"—" if not in the
this Company 1876 $1.028.269.00 world. It now

#1877 $1.050,622.00
1878 $1.058.157.00
1879 $1.098.623.00

during 23 of issu¢ sover70,-,

its 33 years 1880.§ 1,137, 548.0 00t policies &
of existence. 1881 81,26 1. 731.0.0 3 year Noother
The figures 1882 g '399 l4§281%% 3 ‘. ! like Company
represent the R ETY A can show such
aniounts set growth and
apart at the increase.
datesgiven for From year to
the PROTECTION year it spreads
oF 118 Pouioy the base of its
HOLDERS. Pyramid and
gains strength

———————

J. FLYNN, CHIEF AGENT
24 Vietoria St, Arcade Building, Toronto, Ont.

DEWEY & BUCKMAN, General Agents Eastern Ontario and Province of Quebec
BROCKVILLE, ONT-

AGENTS WANTED IN ALL UNREPRESEN'IED DISTRIC1S.
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Leading Barristers.

STOCK AND BOND REPORT.

CARON, PENTLAND & STUART, — Divi | CLOBING PRIORS
{Bucessors to Andrews, Caron, Pentland & Stuart) BANKS. § | Capital | Gapital Rest, | dend :
Advocates, & | scribea. | Paid-up. ) dz-sg TORONTO. [(Cash val.
Corner of St. Peter and St. Paul Streets, ]ﬁ-_, 0’8, Jan. 3‘7._ ~ jper share
Victoria Chambers, - - - QUEBEC | pyitish Columbis .. ' $2,433,333) $1,824,937| $ 340,666! 3%
Solicitors for the Quebec Bank. British North Ameri $243 | 4,966, 4,868,666 1,079,475 3
SIR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G. g:::f‘“ Bank of Commerce 1& 6,%,% . 419'% ,egso,% gi
©. A, PENTLAND. G. @. STUART, g ommgrcm Bank, Windsor, N.8. g 500,000 . 260,000 og:(m 3
ominion 1,600,000, 1,500,000/ 1,020,000, 5
En.sbetn Townships .......... . 50 | 1,479,600 1,455,080 375,000
DELAMERE, BLACK, REESOR & ENGLISH 0T8] vevurereerrnens 100 | 1,250,000 1,250,000 125,000 g&
Barristers, Attorneys, Solicitors, Etc. Ha-lifax B&nkms Co... 20 {500,000/ 500,000 56,000 3
Orrioe—No. 17 Toronto Street, (Consumers’ Gas ig }%'% 1%’3&{ %'% :
Company’s Buildings) % q a0’ ¢
anque Du Peuple 50 | 1,900,000/ 1,200,000( 200,000, 3
TORONTO. La. Banque Ji a.cc_;ues Cartier ... 25 500,000 500,000| 140,000{ 3
T. D. DELAMERE DAVIDSON BLACK Egﬁ;ﬂque Nat, %& g,‘%),% E.%,% il -
A. RERS E.TAYLOUR ENGLISK n , ) Y
> - Morchanss Bank of Cenad 10 u'%’% 5.'??9’900 1,500.50 g;
erchants’ of Canada... , 799, 5 »500,
G/BBONS, NcNAB & MULKERN, Merchants’ Bank of Helifax... 100 | 1,000,000, 1,000,000 190,000 3
ol 8| s i o
Atto: ontre. , U0, & 3
orren—omesSidmont ot Now B R o
i ova Scotia . $
cE—Corner Richmond & Carling Streets, Ontaric 100 1:500,000 1'500,000 5(!):(!» 3
LONDON, ONT. gtmlva Bank of Halifi o 00000 1%% 000 33
v , €0] [ BX crererrrerererenis Y Y .
@ERO. C. GIBBONS GEO. M'NAB peonSE Bank of N. B... 50 160,000  .........
P. MULKERN FRED. F. HARPE® | Pictou ......... 50 500,000/ 900,000 .........
g im) s s S
t. Stephen’ X , 5
JOHNSTONE & FORBES, Standerd. o | 50| 1,000,000/ 1,000,000/ 500,000/ 3
Barristers, & Toronto 100 | 2,000,000 2,000,000{ 1,900,000, 4
e s Bk i 2| e go Cae 4
P, R on anada .. 800, ,800,000!  .........
REGINA, North-West Territory. | ynion Bank, 100 | 600,000 477,5%|  90,000] 3
T. C. JOHNSTONE. F. F. FoRBES. ‘Western 100 500,000/ 316,774 25,000 ...
Yarmouth 100 300,000/ 900,000 30,000 3
ACLENNAN, LIDDELL & CLINE '
M ! NE, LOAN COMPANIES, |
(Late Maclennan & Macdonald), Jtural Ba & Loan Co | 00,000 678313 000 4
Agri oan Co......... X i .
Barristers, Solicitors, Notaries, &c., grﬂi:ilc:% é:n ng,&:g) mmt Co . }83 1,3‘%,% g,ﬂo ,000 g')
ortgage Loan Co....... o »
o Sulaing & Lown Amoelgtion - % | Bomw 1000 soom| 3
D. B. MACLENNAN, Q.C., 5w, anada Lan r 0....... X Y Y
e e, PRI | Cnada Perm. Loan & Bavings 50 | 8,000,000/ 2,900,000 1,100000 6
T Dominion bav. & 1nv- Selcty . 20| 1000000 80400 s &
- 0 on Bav. v. ety .... 000, , 59, 33
Farmers Loan & S8avings Compan 50 | 1,067,250/ 611,430 100,786
e s VA, |ESESABUBG. 8 iR e S
n Providen! ,000,! 1100, 135, 8
Barristers, Solicitors, Attorneys, Huron & Erie Loan & Savings Coc....| 50 | 1500000 1100000 000 44
McArthur Block, corner Main and Lombard {‘n‘,‘;‘;ﬁﬁ Iﬁb‘gxbglllnvestment Co. 100 mﬁ% msﬁgg wﬁ% :‘5
et Tand Nooatity Goc oo S| el mogo 1me
. and uri 00 vreorasrsarenne . , , X 5
3. B. WARTHUR, Q.C. H. J. DEXTER. .:ondon & Gmyx Loan & Agency Co..... 50 | 4,000,000 560,000, 290,000f 5
J. DENOVAN., g gogntn?n o 50 . %ggg %,% 49,775| 34
WINNIP, MAN. London & Ont. Inv. oo : ; ,000
EG, Manitoba Tavesiment Auoo Lo 100000 00 &
Y Al an Compan +890, A 94 4
MACLAREN, MACDONALD, MERRITT & |Momiors e o otarany s 500000 a4 ol 3
SHEPLEY Manitoba & North-West 1,850,000, 312,500/ 100,000 33
’ gsmsﬁveétx‘nem Co. g e s 1,138,% gg,(lm ,0000 3
n o ustrial Loan v. Co. ... X ,136 88,000
Barristers, Solicitors, &c., Ontario Invest&nﬁng:::ociagon.. el 50 3.650,000 634,715 ,000 ?
Union Loan Buildings 28 snd 30 Toronto Street, | Ontarlo Loan & Sevings o, Gibawa.| 50| ~So0mm| “Sovoesl oy &
TORONTO. Poo le’s Loan & Deposit CO ............... 50 500,000! 490,566 74,000, 3
il il 4 @l ml bw
0; 0an . Y \
b i o oot | Union Loan & Savings Co... 50 | 1,000,000/ 800,000/ 190,000 4
3.1. GEEDES W. E.aopreToN | Western Canada Loan & Savings Co.| 50 | 2,500,000 1,300,000 650, 5
THONSON, HENDERSON & BELL, MISCELLANEOUS,
Barristers, Solicitors, &o. Canada North-West Land Co. £ 10408 .. 60§ 623 & ...
OFFICES—BAKRE BRITISE NORTH AMERICA BDGS. ﬁmonmm Tte"f N e gg gég
4 Wellington Street East, TORONTO, New City Gas 8 200 2034 88.80
D.B. THOMBON. _ DAVID HENDERSON.  @Eo. BELL | N. 8. Bugar Befinery 105 108.00
WALTER MACDONALD. Starr M’ &)Co , Halifax 100 . 3 92.50
Beuntered Cable Address— Therson,” Toronto. Toronto Consumers’ Gas Co. (0ld)...... 50 | _1,000,000! 1,000,000 5 1
6. 0. S. L,”DSEY, INSURANCE COMPANIES. pi RAILWAYS.
ENaeLISE—(Quotations on London Market.)
B Atlantic and St. Lawrence ......
arrister, Attorney, Solicitor. [ 8 an ﬁs g.’ c :go - i
__ s anaaa bouthern 8 0] 0
OFFICE—28 York Chambers, Toronto Street, Last 3-3? E'-d galst. Grggc‘i% Trunktm;lhdmryb ! ﬂ::; 13%
No. > ale. etual debenture s
TORONTO. Shaces. é)iv(ii- NAME OF CoMPANY.| & y gg pe?q bonds, 2nd charge...... }g
end. ©Eiq | Jan. 8 do First preference...... .| 100 7
) do. Becond pref. stock 100 61
% -\ - G dt('.’W 'tl‘hud pref, stock . 100 32
20000 '8 |Briton M.&G. Life.|£10| £1 ’°3°. “6‘3,2“ ‘}‘;"f’;ﬁ,{k"‘““ 20101 e
50,0000 15 |O.UnionF.L.&M.[ 50| 5 173 193 64 bonds, 1890, ..-": - “ii
100,000 ... Fire Ins. Assoc 2 Midland Btg. 1st mtg. bonds, 1908 100 101
20,000 5 50 | 68 70 Nonhem of Can’5%, first mtge 100 106
Assurance company 12000 32 25 1169 164 do. . 6% second mortgage . 100 104
' 3000 o AR %’é)r](l)lnto. Grey & Bruce 4% bonds ...| 100 5
OF LONDON, ENG. #2% lg gng‘mg%m BB Q gi ga ellington, Grey & Bruce 7% 1st m.| ... 96
L naon an,
—_ . 93000000 574 |Liv.Lon.&G. F'&L Stk| 2|30 31 London
Branch Office for Canada: &’% g orthern F. & L ...[100 | 10 | 534 543 SECURITIES. Jan. 8
1724 Notre Dame St, Montreal.| &mel 5 [Phgaon:® Mer. ) 6 s 58 B
el 200000l 9  |Queen Fire & Life. | 10 | 1 | 3% Canadian Govt. deb., 5% 8tg. ....co..cevvennne. 105
INCOME AND FUNDS (1885). 816,000,000 1%,000 43 yn.l Inﬁgxagoe 2 | 3|3 Donémwn 64% stgck ,'1903, o Ry. loan %‘1)‘;
. ,000, 00 ..... . &L 904, 5, 6, 8...
Subscribed Capital 1500000| 10000 Stadara Lite vl 30 | 13 |1 do. _ bonds, 4%, 1604, 88 105
Accumulated funds 15,671,500 Montreal Harbour bonds, 5 %... 105
Annual revenue from 886,500 CaNapuan. do.  Corporation, 5% 167 }%
f life premiums 7,000 .
ﬁggg:} r::ve:z;l:e l;gglm inferest upon 660,000 lgz% 1185 B:_l‘: &mﬁf‘ F.& M. 4"058 ;é;g 5 i(l)g
vested funds . 4 g,% ig gg:ff‘:il‘ezihoﬁ'fﬂ'é 100 | 10 |7 I '
JAMES LOCKIE, - - Inspector. r| B eretivag igg 1% 13 DISCOUNT RATES. London, Jan. 8,
6,000 5 uebec Fh'e coeenen. (100 1 65 1L Ba.nk Bills, 3 months 3
ROBERT W. TYRE, 2,000 10 |QueenCity Fire......| 60 | 25 | 356 do. do. g
MANAGER FOR CANADA. 0,000 9  Western Assnrance| 40 | 20 |1594160 'rrndeBmss do. .. 4
Jan. 1, 1687, do. 6 de. 42

O e
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Insurance.

Agents’ Directory.

—— | CARRuTHERS o BROGK, Tinssosl losuce TED
Millers' & Manufacturers Infercolonial Railway

INSURANCE COMPANY.

JAMES GOLDIE, GUELPH, President.
W. H. HOWLAND, Toronto, Vice-President.

- DIRECTORS:

" %cg:illl_gch Galt. A. Watts, Brantford.

8. Neel , Toronto. Geo. Pattinson, Preston.
. caﬁ"‘ M.P.P., 8t. W. Wilson, Toronto.

W. Bell "‘G ines. C. Riordon, Merritton.
. » Guelph, J. L. 8pink, Toronto.

HUGH SCOTT Managi 1
s ng Director.
THOS. WALMSLEY, - Treasurer.

OBIECTS =

1.—To prevent b i
y all possible means the occurrence
°P&Voids.ble ﬁre})s,

#.—To obviate he&vﬁ losses from fires that are un-
avoidable by the nature of work done in mills
and factories.

3.—To reduce the cost of insurance to the lowest
golnt consistent with the safe conduct of the

usiness.
METEHODS -

1—The Company desls only with the principals of

o establishments insured by it, and combines

the self-interest of the insured with that of
the underwriters.

z-—caﬁre, order and cleanliness must prevail in all
azards on which a policy will be granted.

8.—All risks will be inspected by an officer of the
ompany who will suggest improvements
where necessary for safety against fire.

Heod Office: 24 Church St., Toronto.
W. IRELAND SCOTT,

Secretary.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOHN E. DE WITT. - -
Organized 1848,
Assets, December 31st, 1885..

PRESIDENT

.8 6,119,547 15

Surplus (N. Y. Standard) ..... 706,130 41
Total amount paid to pol
holders to Dec. 31, 1885......... 21,653,165 94

Inoontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.
ovel and attractive plans, combining cheap In-
suranc e with profitable Investment returns.
_Btrength and solvency; conservative management;
liberal dealing; definife policies; low premium.
Prompt payment of losses without discount.
AN EASY CoMPANY TO WORE. Good territory and
advantageous terms to active men.

and General Agents, 4563 Main Btreet, Winnipeg,
Manitoba.

HENRY F. J: JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
street, Brockville.

WINNIPEG, MAN.—WM. R. GRUNDY, 358 Main
St., Real Estate, Mining Broker, Insurance an
General Agent. Interestsof hon-residents carefully
looked after. Correspondence solicited. Enclose
stamp for reply. .

DAVIS & GILMOUR, Barristers, Attorneys, So-
licitors, etc. Offices over Cowmnmercial Bank,
cor. Main and Bannatyne Sts., Winnipeg. Entrance
Bannatyne St. T.H. GILMOUR. GHENT DAVIS.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 0dd Fellows’ Hall,
Dundas Street, London, Ont.

ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
OCanada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Mea.iord.

ONALDSON & MILNE, Collecting Attorneys
Assignees in Trust, Accountants, Estate an
General ents, 50 Front Street East, Toronto.
Special attention given to investigating S8low and Un-
satisfactory Accounts, obtaining seourity for same
and Managing Insolvent Estates; also Auditing Bank,
Insurance, Loan Society and Mercantile Books.

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1818,

Government Deposit, -

$75,000

Agente—8t. John, N.B,, THOMAS A. TEMPLE.
“ Halifax, N.8., GEO. M. GREER.
“ Montreal, THOS. SIMPSON.
" Toronto, Ontario General Agen:‘y,
GEO. J. PYKE, General Agent

MUTUAL
FIRE INSURANCE GCOMP'Y

of the County of Wellington.

Business done exclusively on the Premium Note

gystem.
yF. W. STONE, CHAS DAVIDSON,
i Secretary.

President
HEAD OFFICE, - - - - GUELPH, ONT,

) Rallways.

OF CANADA.

' THE ROYAL MAIL

Passenger and Freight Route,

BETWEEN

Canada and Great Britain,

and DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEUR, also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA and
JAMAICA.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains.

Passengers for Great Britain or the Continent
on leaving Toronto by 8.30 a m. train Thursdav, will
join Outward Mail Steamer at Halifax, a.m. Satur-

day.

g\}perior elevator warehouse and dock accommo-
dation at Halifax for shipment of grain and general
merchandise.

Years of experience have proved the Intercolonial
in connection with Steamship Lines to and from
London, Liverpool and Glasgow to Halifax, to be the
quickest Freight Route between Canada and Great
Britain.

Information as to Passenger and Freight rates can
be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,
93 Rossin House Block, York St., Toronto
D. POTTINGER,
Chief Superintendent.
Railway Office, Moncton, N.B., Nov. 22nd, 1886.

Paper.

WN. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Papers, Weekly News, and Colored
Specialties.

JOHN R. BARBER.

THE TEMPERANCE & GENERAL

Life Assurance Company.
. - - Manning Arcade, TORONTO.

Hon. GEO. W. ROSS, Minister of Education, - - - - PREBIDENT.

Hox. 8. H. BLAKE, Q.C., ]
ROBT, MOLEAN, Esq., }V‘CE PRESIDENTS.

HEAD OFFICE,

Provision Against De&th.

uaranteed Cash Value.
A Desirable Mercantile Collaternl.
GRADUATED PREMIUM PLAI.

Insurance at actual cost. Premiums levied according to actual mortality.
Largest amount of assurance provided for least possible outlay.

OFFICE REQUISITES

HENRY O’HARA,

AGENTS WANTED.

Managing Director

“TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and

furnished in first-class style. We_havefor years

satisfactorily supplied the Leading Canadian Underwriters.

BEND FOR ESTIMATES.

TROUT & TODD,
63 & 66 Churoch Stroet.

THE OSHAWA

MALLEABLE IRON CO.

MANUFAOTURERS OF

MALLEABILE

CASTINGS

AGRICULTURAL IMPLEMENTS,
{AND MISCBLLANEOUS PURPOSES.
.OSHAWA, CANADA.

IRON,

JOHN BERTRAM & SONS,
Canada Tool Works,

DUNDAS, ONTARIO,

supply complete outfits of Machinery for Railway
Machine Sh&ps, Tocomotive Builders, Car Builders,
Inéplement anufacturers, Planing Factories, ect.

ONTRACTS taken and fulfilled at shortest notice.
Tender egiven, and Price Lists and Catalogues fur
nished on application.

QOLD MEDAL, PARIS, 1878.

e s

JOSEPH GILLOTT’S
STEEL PENS.

old by all Stationers throughont the World.

BRITISH AMERICAN

BUSINESS GOLLEGE,

ARCADE, TORONTO.

IS

A School thoroughly equipped for Business
Training.

, Business Penmanship, Arithmetic,
Booklae:&i:‘g ndence, Commercial Law, Short-

and, and Type-Writing,
Thoroughly Tanght.

For circulars and information, address
C. O’DEA, Secretary,
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Leading Manufacturers.

Toronto Fﬂﬁf M. Co.

WORKS at CORNWALL, Ont.
CAPITAL, - - - - . . . $250,000,

JOHN R. BARBER, President and Man'g Director,
CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

‘White and Tinted Book Papers,
(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps,
Posts, etc,, etc.
Account Book Papers,
ENVELOPE & LITHOGRAPHIC PAPERS.

COLORED COVER PAPERS SUPERFINISHED.

Apply at the Mill for samples and prices. Special
llell?xl’ns;de to order, r r pec

THE PENMAN

MANUFACTURING CO0., Limited.

Manufacturers of

Ladies’, Misses’,
Cents’ and Bovs’ Underwear,
Glove and Rubber Lining,

Yarns, Horse Blankets, &c.
Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and osgua.l to hand knitting, in

COTTON, MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gents and Boys.

Mills at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

Agents :—D. MORRICE, SONS & CO.,

MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J.HARRIS & CO.

(Formerly Harris & Allen),

ST JOHN N B

New Brunswick Foundry,
Rarlway Car Works,

ROLLING MILLS.

Manufacturers of Railway Car,
tion, Chilled Car Wheels, “ Poerlass s desorip-
Hamontroq Bhatting and Beoy, Bailwey Fish-Plates,
mer g an apes, 4
and Nail Plates. Pes, Ship’s Iron Knees

The Canadian Gazette

LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In.
vestments. )

Edited by THOMAS SKINNER, Compiler and
Editor of “{'he Stock Exchange Year-Book,” “The
Directory of Directors” (published annually), “ The
London Banks” (published half-yearly), ete.

EVERY THURSDAY. Price Threepence,
including postage to Canada, fourpence, or $4.38 per
snnum (18}7)- stg.)

EDITORIAL AD ADVERTISING OFFICES:

1 Royal Exchange Buildings, London, Eng.

TORONTO PRICES CURRENT.—Jan. 27, 1887.

Correes:

Honey, liquid

“  comb
Salt.
Liv'rpool coarse,##bg
Canadian, 3 brl.......

adian,
“Eureka,” ¥ 56 1bs. .
Washington, 50 “ .
C, Salt A. 56 [bs dairy
Rice's dairy ¢

Leather.

Spanish Sole, No. 1...

“ ‘“ No.2..

Slaughter, heavy......
“ No.1

ight
“ No.g %

China 8ole........ceuue
Hm"z‘xess, heavy .....

- N 1glhl;, [,
pper, No.1 heavy...
w light & med.
Kip 8kins, French ...
“ English...
v Domestic
“ Veals......
Heml!'k Calf (25 to 30)
36 to 44 1bs
French Calf

Bplite, large, Pib..|

sm
Enamelled Cow, ¥ tt
Patent
Pebble Grain. .
Buff .............
Russets, light,
Gambier

Hides & Skins.

Bteers, 60 to 90 1bs....
COWS, green ..........
Cured and Inspected
Oaltg‘kins, green ......

ou!
Sheepskins..........
Tallow, rough .........
Tallow, rendered......

‘Wool.

!’lglece, oomtlﬁ' ord...
uthdown...

Pulled combing ......
:‘ super..,. .

*  Extrs ... o

Groceries.

, La;
Raisins, London.ny;::
* Blk b’skets,new
‘‘ Valentias,
“ Belec

Prounee |

JALE @ Eng‘lish, ptt:

58882 &BFINEE

cocooo
ocococoe

q
[PORTER Guh}‘ness,

o«
885388

-

GIN : De Kuypers,$¥gl.
Bl & D,

F%UM: Jamaica, 16"0.p.

(WINES :
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Name of Article. Name of Artiole. Wﬁ:};&le
Breadstuffs. Groceries.—Con.
$c. $c
FLOUR: (P brl) foc. $¢ $o (I Almonds, Taragona. 015 0 16
Sug::ior Extra. 360 360 (| Filberts, Sicily, new| 0 093 0 1
Extra ... 345 000 || Walnuts, Bord.........| 011 018
Strong Bakers -/ 000 000! Grenoble......... .| 015 017
Bpnn%Whest, extral 3 30 3 35| |Qypups: Common......| 0 30 0 35
Superfine .. el 000 000 Amber ... .| 040 045
Oatmeal . .| 365 375 ../ 050 065
Cornmeal .. (.29 300 000 000
Bran,yton ............ 13 00 00 00 0030
GRAIN: f0.c. 0 04; 005
Fall Wheat, No.1 .../ 083 0 84 011 012
“ No.2../081 o0& 013 015
* No.3 ../ 000 08 027 030
Spring Wheat, No.1j 0 84 0 85 025 035
I No.8) 082 083 020 025
080 081 Nutmegs .......... .| 070 090
000 000|( Pepper, black .......| 019 0 31
.{058 060 “ white ......... 03 035
.| 052 053 UGARS ;
4046 0 47 Porto Rico.......oovueun 0 043 0 054
{041 042 « Bright to choice| 0 0 054
031 032! Jamaica, in hhds ...| 0 043 0 06
053 064 || Canadianrefined...... 0047 00
g 0‘2 g gg Extra Gr&nulaﬁed 8 % 807
. ath Paris Lum
Timothy Soed, 000 000|| FedP o
Clover, %‘lgtiike, % 00 00 00 - 3
“ “ 00 00 00 AS: Japan.
Hungarian Grass, “ [ 000 000 || Yokoha,com.togood| 017 09
Flax,screen'd, 1001bs| 2 65 2 85 *  fine to choice| 0 30 0 45
Millet, “ 1000 000|| Nagasa.com.togood| 018 0 a1
Congou & Souchong.! 017 0 60
Provisions. Oolong, good to fine.| 0 30 0 556
Butter, choice, ¥ 1b.| 0 18 0 19 “  Formosa......| 045 065
Cheese ... 012} 013 Y. Hyson,com. tog'di 015 025
Dried Ap 0 0 043 “" med. to choicel 0 30 0 40
Evaporated 010 011 “ extra choice...| 0 50 0 55
OpS ......... 020 035 Gunpwd.comtomed| 0 20 0 35
Beef, Mess ..{10 50 11 00 “" med to fine ...[ 0 35 040
Pork, Mess...... ..|14 50 15 00 * fine to finest...| 0 50 0 60
Bacon, long clear......| 0 073 008 Imperial ...c.cocevnneens 092 045
 Cumb'rl'dcut! 0 07§ 0 00 | imopacco, Manufactr'd
“  Bkfst smok'd| 010 0 108 | Dark P. of W............ 042 0 423
011 000 Brights'rtag'd tofine| 0 52 0 58
009 010 ‘ choice ...| 0 68 0 83
017 020 “  Myrtle Navy| 0 54 0 00
g g gg %ﬁm reerneassseennssaens 043 053
‘o 012 ) SR 051 000
40 016

Wines, Liquors, &c.

q
Younger's, pts.
m t8,

ts
[BRANDY : Hen'es'y case
Martell's “

Otard Dugug &Co*
J.Robin&Co. ¢
Pinet Castillon & Co
A. Martignon & Co...

“ Green cases

“ Red “
Booth’s 0ld Tom......
Demerara,

Port, common....

0
0
-0
0
6
7
I
Bo.
0
1
0
10
0
(1}
0
0
1

Dunvi]lt;’s Irish, do.

Alcohol, 65 o.p. ¥ 1.g1
Pure“Sptgo :‘ “

“

“ _25up, “
F'mily Prf ngsk
0ld Bourbon “ “

“ Rye and Malt ...
D'm’st; thiskySSu.g
Rye Whisky, 7 yrs ol

Hardware.

Solder, ht. & hf. ......

[BrAsS: Sheet ............
IRON: Pig.

Summerlee ............

Nova Scotia No.1 ...
Nova 8cotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers.........

Band .........
Tank Plates............
Boller Rivets, best...
Russia, Sheelti(? 1b...
Bong. No. ... i

seesceseseces

*9eseenseree
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Name of Article

IRON WIRE :

STERL: Cast ......

ICoT NarLs:

TIN PLATES: IC Coke.

IWINDOW GLASS:

GUNPOWDFR :

AXES:

Hardware.—Con.

No. 6 100 1bs...
No. 9 “

No.12 “
Galy. iron wire No. 6
Barbed wire, galv'd.
“ painted

Coil chain § in.........
Iron pipe............ ug
“ alv, .., 0
Boiler tubes, g in......
« I e

&&.O;“‘OOOOOWQW'D.
3 2BELBE3IPRRBESI®
COoWWE NMNC COCOCOCOWNN

88&8e

Boiler plate
Bleigh 8hoe......cceeerene

10 to 60 dy. p. kg100 1b
8dy.and 9dy...
6 dy.and 7dy
4dy.and5d
3 dy.

M. L.8. Crown Brand
(¢} Char‘coa.]

IC Bradley Charcoat

~ owaceappww «OB8 wmwwww

25 and under ...
26 x 40 .

41 x 50
51 x 60

TN

5338 8J28588538 BLHR BEES

Can blasting

er kg.

“  sporting E‘F ......

“ “ FFF...

o rifle...iiecnnn

IROPE: Manilla,
Bisal

cCoamcw

38 gEBBSR
NNl COCCON® AWM CRIDARDDWOD

Keen.Cntter&Peerles
Black Prince .
Bushranger .

Woodman's Fri
Gladstone & Pioneer.|l

Saaaewa
8888

Petroleum.

Canadian, 5t010 brls
“ single bria
Carbon Safety .........
Amer’'n Prime White
“ Water «
Eocene..........couuenn..

Oils,

Cod 0il, Imp. gal. ...
Straits Oil « ¢« |
Palm, ¥ lb...............
Lard,ext.Nol Morse's
Ordinary No.1 *
Linseed, raw
Linseed, boiled..
Olive, ¥ Imp. gal.
Beal, straw ;
“  pale B.R. .
Spirits Turpentine...
English Sod ............

Paints, &c.
W'hltgﬂLead, genuine

in
White Lead, No.1 ...
:: No.2 ..

cooooC
sBBEZE

oo

cooccoccococooce
RBEZBEBRBRES
coccomococcoo
SEBERIR2EBEB

BERBIBTRBSE

Epsom S8alts.....
Ext'ct Logwood,bulk
o “  boxes
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