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GAiJIT BRO-S & 01,
C'or. SL Ihelcit & Reciffle Sts.

MONTREAL.
IMPOIRTERS OF STAPLE ANI) FAMY

DRY GOODS.
-ANDO-

Maniacturers & Dealers

caeu tiidi nai r vee .

GREY COTONS, BACS, YARN,

JAMEtS CORIZTINE & C0.
471, 473, 475, 477,

ST. PAUL STREET.
Iinporters ,tnd Exporters of

FUR G(,OODS,
And Jaobers in

BUIFFALO RtOBES,
MOCCASINS.

MYITTS, AND! CLOPES,
FUR WOOL,

S'RIAW RATS, CAPS, &c.

M~outrcal Feit Il.tt 'Works.

gipQýcII IadlicempM1tR cmired to tif-, trafr In our
mauuattUI? cI yoGeo a tnd Wo.! lifat8.

Leitdilk_ whIo1asaI le . fl o» .

L 8 GILLESPIEý& CO,
IMPORTERS AND DEALES 1 N

&TRA W GO ODIS,
F UR S.

Buiffalo Robes, &c.
64- to 68 c«EST.,

TO1RONTO.

JOHN, MACOONA!L. &CO.
DS IL IsifE D 1849,

IMPORIS OP

-BRITISHI AND FOREIGN

DRY GOOD S.
WVitii daiI.y additions to every Depnrtrnet

3O& ohi stre,

Leadlii VIoe.aaIOI.e oiote.

3. G. MACKENZIE CO0.
IMPORTERS

TTIOLES.dLl' DE.tL iRS
IN

p3 RITISH ANI) F'OREIGN

DRY GO0 D-SI,
381 & 383

S.PAUL STZREET,,
Rer of te Frexicli Oathedral,

~~771 SIN 87 7.

O. M I»NNES & CO.,

*Canadian Manufacturers, ana Iin-

portera of

Foreign, Iiglish .-and Scoick

WO O.L.L EN S,
Coatings, ~io~ rrmn~ ~
'I'fi addition of' Inllpurîed WoI Ie,, iii )It

buasiness !S avranged for the ensuîug spring. lVae
shît1, 1 evotc aur ex1xi' ttcxix t iloeusli.

cia1) D.pnrtieits; tinte being in t apoýýt Ua to

and salisfatHy 
Ut' xs rmu fspriuig

I Se " " ' r "iO 
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Tlseo Chaurtered iihanka.

BANK OF MONTREAL.
Er''l;io I 1818.

ayiialî SubsIcribed--- -------- $12;000,000
capitaliai- -, - -- 11,979,800

sive .k'undî, -t-;---- - 500,000

Head Oflice, Montreal.
uonrd t of rectors.

G EORGRP S'T'I-l'H lRiN.E . - - Fresidtent.
G. W. CAMPIILL, /EsM.D.-ice-Prsidet.
loti. Tho,. lCv'aii. lion. Dotiald A. Smith.
Peter ltiptth', Eîq. Sir A. T. Gat, I.C.M.G.
T. t'. Ritchie, Esq. Q.C. E)wCrd acky, Esq.

Gilbert scott, Esq.,

R. B. Angus, Gi'n. Mai. I W, J.Buchanan, Man.
A. Macnider, E-q., Inspctor.

RranchnAs aitti Fgit. ii Canade.
.Montrcal, Brockville, Strat.t'frd
e: ,e Bel-les*illo, Saria,

yoronto, Cobou'g, Nîewtcastle, X.B.,
il amilton, G uelji Ptioton,
5t. John,NB., iatitiax N.S., Perth,
Ottawa, St. Mitarya, Sittcoe,

Londou, l'rt Hope, Cornwall,
Kingmton, l'etorboro', Lin'dsay,

Brantford, Uidaerich,Moncton, N.B.. Chiattin, N.B.,
Agenit.s iin Creat lirilain.-Lon don, Bank ofM'iont-

real, it litirein l.ane, Lomaittrd Street.tLed Coi-
mitte-Robert Gitllespite, Esq. Sir John Lubboeck,

leart., M.P., Sir John Romie, Bart., K.C. M.G.
Banîkers in Great Britain.-Lodo, h'lie Bank of

En1gland ; 'fT Loinon & Wstmntetr tak: The
Uniton Bank of London. Liverpool, The Bank of
Liverpool. Seotlaitd, The Britist Litnen Cotpanly
and ltaches,

Agents il the United States.-New York, Richard
Bell and C. F. Stihtors.,i 69 Wall Street. Chicago,
Bank oftMoitreal, 154 Madlison :Street.

Bankers in Uitieci Sltaes.-New York,Tlhe Batik et
New York, N.B.A.; The Merchants' National Bank,

Boston, 'The Mercheant' Xtional Bank. Bulao, Te
Farmier's ead Mechtiialc' Natioual Bank. San Frati.
cidco, lie Baik of Britisli Columbia.
Colonial andîl'Foreignt Correspatodcts.-St.Jolit's

NtUd., The Union Batik o1Newfoundland. iriti'l
Columbia, The Bank of British Columbia. New Zea-
land, The Batk ofi New Zealttnd. Indlia, China,
Japan, Australia-Ortentnl Bank Corporatin.

Issue Circulatr Notes and Letters of CretitL for
Travellers available ii all paris of ite world.

EXOHANGE BANK
Or CANADA.

CAPITA L PA ID UP , , 1,00000

IJEAD) O'PlCE, . . RONT'REAL.

DIRECTORS.
.B A T, President.

T. 0AVERHI L . . Vice-President.

A. W. Ogilvie, Thomas Titin,
E. K. Greene, James Crathern,

Alex. Butitin.

C. T. URRAY . . Casher.
LZE). BiUltN, . .... i etr

BRANCEtES,

Ihiaiilton. Ont. . . C. l. Counseil, Ifatagcr.
Aylner, Unt. . . . J. G. Billett, do
Park Hlill, Ont... J). E. .tanleron, do
Bedford, P.Q. 1. L. Rogers, do
Joliette, '.Q. .. D. O. Peiase, do

AGENCIES,
Qebec,, ein Mlurhliy.

Valleylield, .D. B. .Pease.

FOREIGN AGENTS,

Lo:po. :-The Alliance Batitc,(Llinited.)
NEw YonK -The National Bank of* Co2i-
t'rce i Messrs. Hilmters IcGowt & Go., 63
sVl street.

Uîtcaso :-Unidon iationtal Bantk.
Sterling tnd Auterican Exchtange bouglit and

sold. lute'estallowed on Deposits.
Collections made pronptly and remitted for

ut lowest rates.

'ALo Chsarterdt Mann.
BANK oF

BRITISH NORTH AMERICA.
fncorporated b, Roayal Clarter.

Paid-up Capital, £1,000,000 Sterling.

London Opîce-3 Clent1 Lane, .Lomttburd Si.

OCOunT 01, umTone.

John Jams citer, Il. .1. B. Kenlall,
Hienry I. Farrar, J. J1. K 1igford,
Alexander GBllesie, Fred rict ubbock,
Richard I. lyn, A. IL. lhil 1 os,

W.BurnleyUullme, J. Murraty Rolbertsont.
Secretry-t. W. Butrotto.

11E.I) Omextt tN C.a NA x..-St. Jamest' St., 3llotral.

fi. le. NfNiiiGeer i aager.

Branches and Agencies in Canada.

London, jtigton, Fredericton. X .1,
Brantford, , ottava. 'Moton, N.11.
Paris, Arttprir, itîlli s.
Dunite, Itenf lrtw,. I ent IM,
iaititon 3 nt, stity,

Tortioto, Quebec.
Xaltattce, St. lottncn N. N3t

Agents ini (ie Uiudc Stato :

NE- Yoni.-D. A. (Aluvish and G. l Morrie.
Agunîts.

SANx Ftacisco. -A. iciltttay and ,11. W.
Glennly, Agentsi.

Lnoy BANtERtS.-'Te Batk of England tnd
MesBra. Ulyn & Co.

Foreigtn Agents-Lierpool-tank of Liverpool.
Auistralha-Ulnion Bank of A.trtallia. New Zealand
-Gulton tBank of Australa, ;Batk nifNew Ztaand.
Intdia, Clfina,and Japtant-Cit rtered M ercantik,î ltaek
of hitia, Lontdoni and China; Agra taînik, Litediii.

West. Indie, Colonial Batik. Parielemrs. Mar-
cuard, Andre & Co.

THE MOLSONS BANKascnPRATD ý%CTM OlPnT. lr,18.
Capital, $2,000,000 Rest, $540,000

BIEAD OFFICE, 110NTREAL.

Dilrectors.

Jrny MOLFoN, Esq., - --.. reident.
Ilui. Tus. Wonl:uAy, M P. - Vce'rident

Tot .'as Can , E'q. if. W'. Sito'tan, Eaq,
T.JAS.CLtoN, Esq. lionJDe. .1AC ON.

If. A, NELsON, Esq.
F. WOLFERSTAN TELOMAS, - - Cashitr.

. IEATON,---------------Inspector.

Branches of The Moisons Ennk,
Brockeille, Millbroo)k, 'hno

Xneer, .lorrisburg, Windsor,
J)t!trsoll, Owen Souid, SorC. P.Q.
Louîdou, Smtith's Fallsa, Campblîltot, N. Il.AIaîifon', Sin. lults.
NeTford, St. Thomas.

, GNSIN THEDoINO5

Quebec and Onta'rio-BIank of' Moitreal and it
Biranchest.
Xewtc Brunswickl--Bantk of N Btrunswick, St. Jont.

Nova Scotia alia Iattking Coînpuny tii its
Branches.

Prince Edwnrd Island-Mercts Bantk of lltll-
fax, Charlottetown & Summtrstde

Netrfoutndand-Cummenrcil Bank of ewfonid-
laid, St Jolns.

A0NTS iN UITt'rED STATRI.
Newe 'ork- Mlechanics' Nutiotii Banlk, Messrs.

Morton, iiss & Co., eessrs. C. P. Smtitthers & W.
Wtston: Botoni, Merchant National ink; Part-

Iund, Casco National iBank; Chicago;Frat Natial
Bank; Clevelmtu, Comeniircial Nationiel Bank;
Jetroit, Second National Banlîik; Ililizlo, Farimers'

aend 31Iechames' Natiounal Banik; %fil ivnkee, WIisconi-
diu Marine nad Fire I nsurance Co. Bank; 'Toledo,
Sécutd Natione ßatink.

AGPNTS tW GRExAT nRITrAIN.

Leondoe-Baink of Mot' . Mlesrs. Glyn, Mills,
Currie & Co. Meeers, M rton, Rose & Co.

Collections tade n a.: parts ,t the Dominion and
retirins promptly reatitted at low*est rates or etx-
ehatoge.

The Cfitiercd ltanakn.

MERCHANTS' BANK
0F CANADA.

Capital'-- - $9,000,000.

1RAMD OFFIcE, - - MONT R EýLL

Board of Directors.
STR TIUGIl ALLAN, --- - Pres,'ît
110lN. Jo A.iilLTON, • Vice-P'reidet

Damites Aason, 1  A tdrew Allan, q
tector 3te1keANzle,kq. AN. Aileoni. IB.

JACKSON MA , - Genetrat Mîtaager

JO llNROlN l uJpettctor.

Torontio.
Hlamilîtun. lnît 1 tt

Bielleville. À t1y
London. Ici ite .
Chatth1am,K ' 1,rttîdi

Windt r.

St.T oma.. t ta
S3traf i>i,Bîerlhli. S ii
owren 80o1nd.

WIkertoit. 'it lrt'îr .
Prescott.
Pertht.

Lotie. Mloinrea.

ttk it la;ail 32 t'.
mttljte'-S ir 1V iii .1. W. l1ue 1tt'.î 9!tI.. Il, L. 3ritt
gatinerie', Esq.. 'l0itetît Iil6ur, liîq., 110011L Mu101
31tlchegllr.

Jiit'isin (trat fltitîain -he Lotîdoît joe i
Stock lt1k.'rte Batik otf Sct.,ud.

.Atietîls in J'è orf-'t . Itgraut ant atie
Gothlie, 62 WttlS Streer.

Jitittî ini Xcewii.-Tt Nationial Batik ni the
l(e;nublin.

LA BANQUE DU PEUPLE.

Capita.r$2,000000.

H1JeAD OFICEt J! ON TREA 1,

J. PRATT, Esq., Presidont.
C. S. CIIEItLEl, E'îq., 'tice-l'reidhent.

A. A. TRO'i , Esq, Caier.

FoRtEIONt ACGENTa,

L.ontdnt-Gl.nn. Mil, Currie & Co.
New Yor-- atio a ink ofthie Rplc

Qiebec .Agetcy-Lt Banque Nationale.

City & District Savings Bank.
eatl Office, '176 St. Jmes Street,

Open Daily from 10 to 3. Capital, $2,000,000

President, .IENRY JUDAII.
Vice-President, SI fIANGIS UIINCNS

Maniager, . EDMlOND J. BA R1BEA I -

BRANCH OFFICES:
Agei ls.

No. &10 Catherine Street, . • A. GA R1 EWY.
No. 4t St. Joseph Street, - ly. BAItBEAU
Point, St. Charles, Corner Wellington

ai St. Etiene Streets, WM. DA LY.
TIe Bratnj'lîch wlli be open nl191y fromtt 10 te 3 and

froe a to 8 p.t.

HTEREST AUIEDL foit DEPOSIIS
Collections made.- Ameùrican Greenlbacks boughi

Exchange on New York, Lotdon aed Paris at Cure
ates.

111rt, Cw (*"om.ýIDPCP--!,'iý,TA-,';Ct AB-D J1ýS-1jRANCË PÈVnýV.



lp9JtE j'Ot7tNAtà OP~ COMMflRJ -ri AN;C1L AN'D INStT1ANCjB RE VIEW.

THE CONSOLIDATED BANK
OF CANADA.

Capital, -_$4,OOO5OOO

i'ee'e.idt't: I il.- JCI IîJîCKfS., .aîie

J tiltNt. s Ea.................. toitt
littît -tut .ia.î Ko...............iltttretl

iî n t OZ. a ., Ecîl............ .«motreal
W. W. «i t' t.vie t c.. ........... ..... .. itotrtiti

fi. . 'i t5t N. E4t................Acî it

J- B. RENNY,......Gîa -ul-n-g-r-
TNOS. eeR&KEN, - - Aast. Get. Managel*.
Areli. Cattîpii,....................inspector.

B1RANCH ES.

Ayr. N'îtttkt

f ~ ~ ~ ~ V iîtnlîît Voîtook.

1)0, roItigi Strett

FoitiICiN ColtItS 1-0N 1) EN'I'S.

Niiiijottîl ltttî I ireltttoi,l iti briotitt't..ý
UIla(r Iatkiîag U'tîîîy iel fut.

StttiitiaersS& Wto, iti ew York.
Xtttttiittt Patrk fiintk, Xviv Ytur-k.

liik of lte Rttjittttlc. Naîrv Yorkc.
F<litier-l Paidl Ilnk Ctt., ioilot

firaI Nttiont'a Mliki t:%egý

I1i-er.t 11110Wved III Doliiits. aeurtliîg to arrittî-

LaI Ivrq et Creait granleal oit Eîgitttd, I retîtîti îttd

Bank of Commerce.
Head Office, - - Toronto.

Faici-up capital - - - 3,0,0

Hos. WITLiAM 2acâUSTER, l
t
resident.

AI)AII IlOPr, Esq., iice-Preiident.
Nah iiiariitart, CEq. Jarnct .1iciti Fsq.

Witlli ii t Eî.Eeoa ýTyo,£q.
.i. J Artitoit, 1Ecq.

W. N. ANDIDISOX.Uora iîlgr
J. il. l'.iMlEt, ftptttCor.

ICt'1'r-. G. arper noîil J. Il. ociby, Agentls,
cltîca.qo-.. G- Ovelttart, Agent.

ItIC'tNCHtES.

Bacrrie, Branîtfotrd, citiatat,
cîtvutgî. Coiltt at, Dimiîdu
Vaýit, Geitli, Uttt'lpti,
jliltlilOtt, laüiudoit. Luctatt.
]Ntitri rtl, (Irarageville. Ollîraý,

Ptertlero0', Si. Ciitt0t samîi,
situcce, S1rathroy, Trilliti,

Tforonto,. Taorail, woitutock.
Wlintdsor. Pletify.

Comettrcial iuredtfis Isquted fer u>te 1, Eturopea, the

.Atter'ion.
slinrg asud Anierican Exclitngebou ild solal

Collectionso tînad on te ni00! lttvoratltle terUIe.
1itereCt aicweal on deposflis.

Ntew York-The National Batik otf Commerce
Londlon, England-Tue 13ania of Setiand,

'rlîe ClllteiC:Cd 13.1191k.

EASTERN TOWNSHIP'S BANÇK.

Divictenci 'Vo, 34.
eOTICE 15 iiEiEii 1IIX'i l

Dividend of 4 Per CeîVf.
ulton tlîe ltaid. ui Cziîi taI Siotie tiif Ili t Instî îî
liona îtas lico decieret itur 0wiii îrviit tit
yetlr. auîd tha! tiîe sane wjlt i' i l ycit theUi
J [ccd Ollile aîîd ils Brîanchtes, oiî 111111 ttier

Il EN t1) , 'c r E * tN D DAUIV 0 l J A N a-

Bie'rt î<riookso wiil ie l iocrai froîn thie
1,511 Io lthe 31sf ahîi' of'Dcnaxî huila difiro
incluisive,.

ily order of te Baard.

iîrtat-,Que.,
Nitaetîîibr 7ti, lTa;l.Ç

0fitAi6 BiANK.
Ca'tl Soiiocriiia'îi. S:i,uiut00a: raî-îa RAO2

Ilead Office, - - - Toronto, Ont.

DIRECTORS.
IION. JOMN IMi'SON. 1'îty'suicENr.
lioN. W. P

0
. i JWiL.Vu'ttielf.,

11ON. D. A. 31ACD0NALD.
C. S. GOSilEtl.

1). FISSEII, Geneyal Manager.
Ilgîtefit't/. Gaiacreaeît of Otario.

lt'erl'Ort', Ottawa, Pttrt t'orry, Port Ilcit, Ptiî.

bro, riceA'xnnn'sie lait iib, Witctitieag it'ro.

Frtreit .igotits.-Iaatilot. rtig..-lîîtik of mont-
trcal. Noew Yoric-ti. 1ipui antd C. F. Sittlthers.
tioston-Tremcitt Nalijotni iitazk.

IMPERIAL BANK
OF CANA]DA.1

capital îtcthorizai......................$1,000,OOO
capitai Pii u........................033,000

' DlIRECTORS:
i. S. IIOWLAND,0 Ecq., President,

Ti. R. 2IEftRI'T, kzq, Vtice-ji
t

resiàent., St. Ca.
tharines1

Joli', SMIrT, I~, T. R2. ,n ouia.
lox. JAis. 11. BicNso.N, ),tI. llUtSiY Rt.,

Si. Cattharistes, Il. GA.nimt, Eso.,
P. ilîns, Esq., Joli.' FISacr.; EOSQ.,

HEAD OFFICE--TO RONTO.
BIIANCII eS-SI. Cathtarinesi tga'rqoii, Port Coi-

tauritenaiail Wt'ilitutt.
AGLtNTt S i:î lo.fio-ttstate Sait Co.

.AoLNtS 15 Ni yolttt-11:îtk of Mountretti.

Goid aond Currency Drafts on Nowr York andl
Sterling Exchanuge bougit aand solal. Deltosits
receioal andl intec2tsi liuwed. Promnpt attention
paia to collections.

Leaîtiaîg Stock "Irok&ers or Blooîtroal.

RITCHIE & NOTT.
STOCK I3ROKERS,

<iîît.aof the 3Io,,het 2tock 1.xhaigc,>

Oille c No. 6 114>SPIWAL sjrtIenT.

St.tIck hîittt ami sIi (t îoair O i u vnargltt. Inveet-
ilieýtiltit111e Uthrgl tO .1 %ll beît taa.goitdL.t 1-iltti6î

ii1 an ode tttaiîîa,ýlî or al)i t' lie n wiîrll aIl m:tlltoutC
cat- uit iiiiiL'raî,ti e r t e tin. lit'eie a

J ue U.i jouît11. JOII'N r. NOT-r

OSWrALID BROS.
STC BROKERS$

310t li erS Of' iOnir-eal Soeuk .P:rhiaige,

55 ST. FIANCOIS NAVIFR STI i i .
MONTREAL,

Northt Birisha & Mercantile Insurance Bueilding

illeîîaters of t/te Stock Fxhiie

arc oItvTs.-lto atk olMiontreaj, Lon.
dotn. 3ivr.XaRit.iose & Ce.. I.taaaton; iThe
Bianik ailScotitta lu anntrgt iolo id I>uu

le; Ifcessr.4. catiiiiîtî:,î & Co., Neiw-I'Ork.

J. D. CRAWFORD & CO.,
Of IlieMoitrcîtil Stock Uxcaaige,

Stock, e Share Brokers,
CORSERtl HOaSPITAL. ST'. AND, ExoîAsNG

J. D. Crawford. .e.: W. irOlto.

WILLIAM~ SACHE,

STOCK BROKER,
X~enjher Ih'olilreetl Stock .Szxchavige.

OFFICE.

96 ST PRANCOIS-XAVIER STREET.

RUFYUS FAIRBANKS,

GENERAL BROKER,
:COALS, OILS,

Chemnicals, PiÊ' 17.07, &rC.,
5 ST. SAC1RA IENT ST.,

JAMES WRIGHT & Co.

WVood Oarpetings, Cb2urch, Bank, Store and
office Ffttings, Fancy Wainscots,

Parquet plors, &C., &o.
Simnîples îîay le aaîen at the show Room.

Cire ulars Nith prices sent ut1 apîtlitation.

.First.Prize at OeCct2ta.
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'T11E S0IJReAt t 0-Cl-IMdI ~ rINSiJ11Nd1i' IluEVîEW.

PUBLIC ACCOUNTANT

AlioOFFICIAL ASStONEE.
Conmooionar for taking Affidavits te, be used

in the rrovince of Ontario,
110ONIl E AL.

lii St. *lnhis Stre'et.

Pferkio%, Beausoleil & iPerkins
Assignecs & Accountanis,

60 ST. JAMES STR:EET,

EVANST IL RIDDELLi
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGIZPE,

22 ST. JOuIt STREEST, IONTREA L.

STEWART, UUPUY & CO.,
A ecouflnt Is & Official Assignees

N,1ERCHANT,ý' EXCE]tNGE,

MO-NTREAL.

A. WV. Ms'URDOCHI,
ACCOïUNTANT,

_rs/at, ciiand Generatl Commnissionî Agent,

il PRONT STREE~T, EAST.
P. o. INox .194.Tooîto

TAYLOR & LU'SEIER,

Puiblic A ecomntants, Assign2ees,

GENERAL AUCTIONEERS.
Estatn incsti a ndîiî pyivotle seltlerne lits

4 11zONPITiAIL sf1E
E. T. T.A-V1,LOR. 1W. LUSIIRR

DOIJTRE & WHITVON,
ASSIGNEIES ANDI ACCOUGNTA:nTS,

59 stî. I"roîcois Xvwier' strvet,

LAJZDIE & SEATH,
ASSGNESACCOi N11ANIgS an ad

CG (mil Gs ,ST. JAMIEST1E ,

MONTRflAL
L, ,1os. LAI1 01 P, corn. 3333 Officifil Amsigî:eo.
D)A VI 1) S EA III, Aeuîî al ti (203 1 o:î,îiicti c.

TYRE & LEFEBVRE,
Officicdl Assigizees & Accoitntantls

1,3 ST. SACRA3&NT-iSTRÈET.

TAYLOR & DUFF,
ACCOUNŽTANTS,

Ct)l??Iissio7iers J'or taheing Afd is

(I"irsi I"/al)

WIe /:avt amtplteun13hlU3 mlot i"uei î:ten

JOIIN TAYýýLOR. Jolie\ M. M1. IIUFie.

DONALDSON & LAI D 1 AWl
Publie Accouritalits,

&f91C33( tC 'u'rCi(ommi7.sn .. yente,
OFFICE,

22 Adetaide Street, East, -- - - TORONITO.
Attind13,g Nlev<tiiig of Crvdi to',j,i, i tn t i t

is ldi Ctirl c3j01S tt,nuL 13> Fin, 3 2033 3 333

.3 3 oj . » O N .u .u O fi l 1 1 . C i ' i l. i wi ffi3A W

WHIYTE & FERGtTSON,
Asaee~s c 4c1., u ».'

JOHN WHYTE, JOHN ÇEROUSON,

LI>'I A L.

JAMES DOUGALL,
AGCOUNTANT,

ANo. 2 AMcrchavils ExaehanJge Court,

i0 IIOSPIII.tl SIEI' 1ONTREA1

JOHN. FULTrON
A&ccountant, Assignec, an&l Auditor,

COIMIjSSIONER FOR TAKING AFPIDNViTS,

43 Si. Freinwois .X 'e S'rÉel,

MON TREAL.

T. M. I3RYSON & CO!)
CUS71L'OM A GENIS, SIJIPPJIS?", &V',

'Ço. 32 SI'. FURANCOIS XVESTSI.

AI] Cnstonis lIi I3CSO ii3331îI> i tuIî'lal to.
stur3îge, irc or in B3ond.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

GENERAL GROOERIES1,
Maintained from best Markcets.

J. A. MATHEXVSON,
202 M~eGill Street.

Les îiîaa ~V la îi ICNS I C Taii<1C <3f NI 0,33 rl'3l I.

ALEXANDER SEATH,

FORiFIIGN LEATHIER,

Shoe 1î:nfw 11C Gci0c s,

16 Lemoine Street, Montroal.

SHAW BRS & CASWILSI
TAN NERPS

.ANI) t)K.M0.1S l33

II/DES & LE[A T/lE!?.
13 Recolhot SretMntîŽi

CASSILS, STIMSON & C0.

Foreign Lealhers, Pr-une//as ardýc
S/me Ahndings,

LEATWF.R COMNTISSI ON MUtRC1*ANTS,

N.10 L I.E S îJilT

MONTREAL.

AX'VES, IIOLflEN CO0.,

A larg !anî isso C ieil sitielz oititi

BOOTS& SHOES,
IIAVIE RIZNIOVI) TO

ct, &.1! WILLIAM S7%., NONTJiEA L,.

NI VALOIS &DI GO.,
WVliolesale Deiilers ln

No0. 26 & 28 JACQUES-CARTIER SQt1AF



TII.B JOURNAL OF CMEIJ-NAinAND INSURANCE -REVIEW.-

So/c A geiis in Cianu.lafJ'a

MOET & C}1AIDO'N, lEpernay.
BARtTOR4 & UIJErfl'IER, Pord IXux.

JULES ROBIN & Co.; Cognac,
MUJLLERI, flA'TEZ & Co., Tarragoia.

Kir. fil. ISA, Xercs lie lat roîtteta.
bloeavi. COCKBURN, Sr-,IIT11ES & Co., Opie'to.
15v. rFRCIIICK VÇtLLETTE, blarnrilios.
,vle3srs. BIJLLO1IX, LIVDE & Co,, Glasgow.

DEINIIARI) & Co0., Colilenîz.
E. & G. I113BEi{T, London, Export,

Bottiers, of DMessrs. Blass & Ceei.

LE.&3.BUXKE, Dubelin, Export Bot.tiers
of M~osers. A. Giiiitîee Son & Co's,
Extra Forcigii Stout, &c., &c.

Nj. B.-Oidcîi, reccived ftom t1w Wholii-
sale Tradc otly.

KISýRR &Z C A 'T H. Ri
ADVOCATES, &C.,

103 ST. FRANVO/S XA 1/1ER ST,
\Vmi. Il. X in((JD<L

CJ . ( .. ui.î [W1.13

\V1LLAMV B3. LAîVM\B1E,
ADVO CATE,

EXCHANGE COUR\T,
10 1.10SPLL'.1L cwI1i

MVONTIIEAL.

EPHRBEM DUFEESNE,
A DViOÇATE,

C4eneal Isura a nad Collocting
Agent,

13- :î OIE DA\M E S'l'1EET~,

P//A C1IGIL CABRIA GE BUILIJEJ?

W131T]3, ON~T.

J-. BARSALOU & CO.

nul tht' jiict getterll1y, Lu lit0 taut tliIit Ilhy havu

EXTENSIVE BDAP F'ADTDRY,
Il'~ irsoaluiu, iretn lite cotutttîuî tllitr tle il it'>

Littindity.
AU t i,îr lutincli:liy n ttetîded teL, ritd tics ni

gatfCl iii tiraiuepId.

J. BARSALOU & CO.
SOAP, 3AN'UiACTUR t1AlS.

Coriter S< alclctIdultIkSt..

L,'tîIt I 1'Ià l Mt> ,ke 'rviffe or moatî lrC).

SULLIVTAN DAVID,
Commtîissin, Morchaînt, Maniifaetuirers' Agent,

CIFICE t16 ST. S&GIIAMENT ni., NW6ITR<L .C. B" 56

( a. n-,6 Na,,, York ,*î A U i.ui.,l,, pii Ilt l

. , ii. ,.... iclili otrl,,u i,,fn ie~,,,N .

1ii î 0 1i E 1) P lA Y' Eiaî Tr p0

SRING 1313]

Tht' Trarlc is Supplieui sith IIetçiiig of ail kinsl.

LEO 11ARI~RG1CER.
I3ROKER & COMMISSION MERCH-ANT (N

Tobaccos, Cigiirs, &o.
A genti of' i lie A daîîs' 'lmcc (Jouil.ty

.1,72 ST. PA UL ST., Ar o N T' E EA L

G.AS FIXTURES..

Lendii VsIN1 'atc0 ,,te

Wl & F. P. CURRIE & ogO
100 GREY NUN ST., Mo titrcai,

CMi0IlISOiC

FIG 1IRON. BAR IRtON-,
I3oiler Plattes, Galvaanjscd Iron,

1ANA)A LATES, TIN 1'LAIES,

floiler Tubes, Gas Tutbas,

I tigot ini, ivor, Ve.iîîi l 11,'l
lîlgot 1,,oppîer, i ro i ai i v, lliat 1îeîi
s1leei Coppîîer, si l'l W ire, P.'htiliîttî

A lit ititîny, (3 ls, iii:l JCtat
Slieci. Zincr, ho îî le, l'aring J ls
I îîgu. , cl, Vire i Gayr;~ detlî Vuqes,
I'ig LeI.îî, Plue Covrs, Cl i î. loîbs,
Driy lRed Lenidr Pire Bicks, , FrrîîîÎ I,",îDry, w'ti' buifa] ICIIIN il'Iles

Pieliît ncîatstic l'îuritg Tihiss, &c.

'l1ANVFACIUREIIS OF

SOFIA, ChARll AIM) BEI) SPIMINGS.
A LARGE STOCK ALWAYS ON H-ANO.

i}l'onzed aniCytl1sI~' HEYNEMAN & HARRIS,
Bra.ckets, Hall Lamps, &c.

ROBERTIPMITCHELL & C0,
1194) 'DIt"B ieiL 1I A SS ''RI.,

Cor'ner of St. P'eter alnd Craig Streeti3.

i' GEORGE B. ST0CK,

SStock s Extra
~ Machine Oil

AilTraii.îîiirilri011s. Antdt Deal !ii gre Iiiiidse

M1t1 %ult tr3 Iîrrt1..

OFFICE, 90 KING STREET EAST, TORONTO

i. B. 'MIO9DLEMY"ISS & COI)
]3ANXE RS,

F'inancial and aencral Agents,

I ''(> NS, B3OND)S ANI) IDI;HENTU im.
Safiioti jici/fei iiistiiicits seiclwd or

clt..

ORDERS ru2ECTUALIY ATTENDED TO.

57 St. Franzcoïs AXavicî Sir-cet,

310N T RE'AL.

IMI'OIITNRS OF

CICGAR1S & TOBACCOS,
524 & 526 ST. PAUL STRiEET,

MONTIP\EAL.
Sole Agrents for VIRGINIk TOBACCO WORKt,

NEW BOOKS
Publishod by Lovell, Adam, Wesson t~ co.

A NOVel by Jos. l11urOX, Itir of

loti," ke. I'rice iii Iper cavrt la cents.

Letters fromi Higil Latitudes,
Att acrîtttt of a Yacht Voyage, by Lordl

Diliritt. 1'rice ini cloth $1 .0

The Splendid Advantages of Beiug
a Wotnan,

Foit SALE UVc

DAWSON BROTRERIS,
. 301NTREAL.
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BEÂTTIE & BROSTER
SM POU T E RS

OF

TEAS,
GENERAL GROCE RIES,

WIINES anid SPIRITS,

15C MoGILI STREET,

IL MATIIEWSON & CO.
IMPORTERS

AND

TTIHOLEiS.'LE GROCE1?JRS
188 & 190 meri1 Street,

IROBINSON, DONAHUE & CO.

À"0 IVIIOLESALP flEALICtS ;X

TEAS, SIJGARS AND TOBACCOS,
ST. MAURICE & ýST. RENtIS STS.

Sanifples sent l' inail aahn desirad.

THOMAS H. COXI
!Importer and flealer in

Teas, Wjncs,
antld Gencî'al Groccries,,

WHMOIESALE,
478 St. raut and 399 ConunissiOners

Street,

]Lendlu>g lVIisaoTriade of 11[oiitreal.

JOHN HATCHETTE & CO,
Late Moorc, Seifple & Il'iteliette, successors te,

Fitzîýtrtick & Mloore,

IPIPISAN~D 0tGEtJ.L

Wholesale Grocers,
IVINE & SPILII1T MIIA'S

College Buildiings, Collège Streetj,
11O 0 TIe EA L.

JAMES ROBERTSUN,
Geliera/ Aie/ai Mrerciérni

AND 1> AN UitXCU1llt,
Catnada Lead and Sew WorkS,

W ORtKS:
Q taeeo, w ilia Ilinninn Du I Iorsi4 sI ecize.

0/lice and IVnrehoude-20 1 Iellin pion & cei,
M IiEA L.

SI-l. M AY & CO.,
IMI'URTELRS ASI)DEA1R IN

Pain ts, Oils, Varnislws, Glass, &c.

N.474 ST. VAU L STIIEEL-,

MONT1REAL.

FtSH, SHEPHERD >& CON3
4411 ST' PAUL 2T]vJ1WET,

IXtP.liTEi;B OF

DRESS GOODS, SIIAWLS, &C.
-Agents for the Celcebrated-

"Dragon and Bear Brands"
0 F

GOSTELLO BROS., B3LACK LUSTRES.
IM PORTERS, AUl annbers conslaiitly îli stock.

W/I otesale' G-ro'cers, EE.GILBERT, & SONS)
YT IN E AND S P IRIT MIstNUFÀCrUttES OP

MERCHANTSI PORLTABLE and STATIONARY
E NGI1 N ESi

49J ST. PE T]? STfEE T,
M0INTREAIG.

JOSEPH JAMES & 00.,
IIntllfacltiirIo 1 tbe Inode of

eveTy d1escript1in of

Galvanized lIen Cornices,
Window CarB, Door Caps, and

Preaaed Zince Ornannenta. .

llie only Goleonized Irot Wrorks in the J)e-
ttinn thlat ecs seamn inUer Jltwèhitiery.

Ive supnly thtramde wivth tige altovc gonds t Ires
titan ilir lirst cost 0f* any 0111cr ho11.e i li :tacli. Ail

ardbrs proinîtlly atteiade te, (o. atd tignatf-S iurîîi,ed
on applicationa.

95 & 07 Q.neemi Street, ilIontreai.
;e§rý for illsttIlIed çttlogue,

Steam Pumps, Shafting Pulleys, kc,
office:

722 ST. JOSEPH STREET.
II1ONTREAL.

DE.CASTRO'S SYRUPS.
CPI. LAi ilI, SUARIIEIi.

IAM.OND )i)lt'S, (;ILTi EDUE,
SI LVEL 15 ~NA il 1.i1
E.NTIZA C0.E~OLDEN, .)Ï,1\.
STANDAM L .L. SY UJP, In email Pans.

Orders froto lte WholcFftie Tiado- enly recsive lit
88 4finr Street, 3rottrea!,

Linon Mlachinie Thrcad.',WaxýXIachinO Tltnead
Siaoe TlireidU Sadd] ers'n>Threatl, Gilling

1Twaine, -lcmp. Twîxte,f&c.

WALTER'WILSON & CO.'
,$½le -49d11t8.for, the Doîîiniiioni,

14 3 ST. HEL-EN STREET,

Lenditix OVaoenst i I lUo ireu I

JAMES JACK & CO.
(Laie Sinclai, Jack 4- (o.,)

[JlVi olescile Grocez's,
1u I!OnTa!T.S 011

EA ST & JVEST INDIA4 PO-D UC/E,
AND)GNEII

COMMI-SSION lMýERCJIAiIS,
Cor. SI Peler and Lcimoinc Si.s.,

H. A. N~ELSON.& SON~S
IMI'ORTERS OP

Fancy, Coods Toys, &c.,

AND W111L1OW WAItII.

91 to 97 ST. PETER SEL'
MONTrREA L.

56 to 58 FIIONT SITB'lE T i,

CRATHE{N & C.AVE.RHILL
VIII-OITE!S O1F

Hardwa re, lron, Steel,
Tr, Cttnada 1lues, lViindow G

J'nirits aud 01e,
Caverhill'siiBuildings, 135 St,'Peter St.,

SUPERIO0-R FOUNDRY-CO
OAPITAL!ÇSTOCX, $ 100,000,

1 to 20 DALHOUSIE STREETI, MONTItEi.L.
Stovea, Hiolloware,

Iron Coifins, Hardware,
Architecturai Ciatirgr,

&o., &c., &c.

AND) D1SPATC]I.

WM f.-RBOIIR & SON\SY
IS-1 FLAX,ý TIREAD

1.1 .1s.19 u lt X.
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& COMPIANY9
IMPORTEPS 0F

468 ST. PA UL STREET,
MONTREALJ

CR011, TAIT & CO,
INIPORTERS OF

IrJL LSLLB,

-Ar. 20-1 -ilc01.LL SIPiEET,

ROBTr. EOUNI & Co.,

DRY GOODS.,
VýICTOIA SQUARE1,,

As usual JOB3 L11ZES a Speciality.

GLARR'S ELEPHRANT

SFIOOL COTTON,
HA 8 TH/E H/G/-ES T TES TIMONIAL&

IN T/-E MARKET.
Tb'lj Kuhmwiît SewItg 11iielte Ceuuprwuip. recoinu.

nimaIth'ýit cti'is t' ti tlimmi in ît le lo 1tt-s' tlis
, OTE'CNI 11/l ,li thtei13Rolliesc.

WIITEMM.EI & Nyl .StYN ?%latluf'g Cu.
S 1 N ný ER Mtitfg Co.

W1101V21 E 3tsteiiliteCa.

GOSJDS STÇ3iUl*S andi SI.NG 11WUtAlIS DE-
P'OTS.

'"'î 'Elm XV !i50NN & V.O.,

Leiidîig ~7îlsc'rd fl[nra

BROWN, TfAYLOR k- CO.
WH OLE SALE

fl'y ù~ods IMkpchants,
162 McGILL STRBEET,

MONTREALL.
Jotis S.rxVxEyscsý I3îîewy. bWxES X. Tu7.ou.

KERR & C:s QSEiNG eoTToN
i ýSlT HIllET-~Sutî DOons nadu lirice list eau

tice Agetît.tle r G os iaio fot

JAMES L. FOUJLDS,
30 & 32 Leillolte Yfolitente.

MILIS & RU TCHISON,
18 ST. H1ELEIN STREET,

MON1 1WAE/L.

CANADIANI WOOLENS.
.Are tiw utrepareil le offar Ste Tracia

A PULL RAN<IE

FALL SAMPLES.
aFFICL AND ti X'Itt'l S

TO TST.

COPLAN~D & WýLJJAREN,
Imnporters'aii, Manufàoturers

WEL LINGOTON & ORE Y NUNS8TS.,

Peg Iron, Galvýt7ati / & 13lacIc Sheet

Gauteral 'Suipui1es for rotuttirtes,
l'ire Brick% arid Pi're' GTuy
Draini Pipes arla Erqiionhes.
Chinmey Topa ai tu1
Gartieu Vuaez anla Bt1iisG.
Centeont, Portiatîti, Pomnan andi Water-

Lirie,
Tiles ai nlue covers,
WlseaIsbîîirtows for xatus

G ,-rdif WheoflharroV5,
Vfiite Leati, Fsulnt3. 011e, Turpeiittne,

GENERAL AND?

Coi f2'S8;OnJi>erchans,
3:3 ýST. SACIIAd EINT STR IýET,

corner St. John street,

MONTREAL.

R:OSS & CO. ---- QUEI3EO.
Iuipos'ters direct ai' TI'as, Coirces, Sîîie.s,

Frulits, Sugars, Grocery staffles, Provisions and
Produceu, ]Iisb nndf 0ils.

GEORGE WiINKS & Co.

BRITISH AND FOREIGN

DRY GOODS,
Albe'rt Buildings,

VICTORIA SQUARE,

CORNER 0Fr

McGILL & 13ONAVUeTURE STS.

-WM. A. .T. \Vbjttoi. flle acconinuit of the

1ibion Bank f Lower Caiila. ]lits ettîred injte
%v url it Wi i . AI îdîinse iJoultre, officia

isz:gsec ari.i aiConuittnl, St. F rimçois Xaslier

- Tite Frencl P'irliaillenl, for thle ofrîece
eliwrring experts of certain qrticit,,z, bar3

gnustiied prensiinsus or bouinties thereon. Gei,
mi,:sy lias retajiated hy jtnpclsing differeoîjic
duttes exa(1y ofl'satting Ille bouuity.

- Go ordonl Dustan, Esq., or 11liiiax, Illte
tiiicuent stigar refiuer, wa-R requestecd by file

Cb huler of Commnerce of that cjl.v te rEjiresett
lie jilari rit Otaadnring Ille retssct
af iue »î,ntliuiotî 11oard of Tracle, but bris bxeni
im.-,bie to attend ou-ing tii severit iliuess ie, bis
fini .ity.

- Ronbert lifaynscnd, of Shierrington, Que., a
getuerai storekeejer of long Ftaudîn g, imud aup-

î'io'm Iitiiirto tu lie itt gontd.crtnttcs is
oil*cr;ittg Io ernjîel i~ti itis ereditor-s ut ii2ý
centsa on t'le dIollar. Ilis jndjrect ijabjlitjs are
est:c.lgted at 1,2,200, anid direct ablout ;t,0

uettscnrdijng Io his own sinleosent, about
$15,100. Ilc bitis beaeu siei repleitedlly of laIe
nul iti ltlctitgl sote of [lis eredlfors arc ual. dis-

pceo acce[eeitlt t'onttprc»ttise, jt usl jjlel.v
tley wjil be cttttît5ileii y ain aesignttsenl, tiindi
onc miore tritrnîis -,et dawNv tu tisa cedcit uÇi tlai

ltSle !Wr.
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Lead1 ingr Wh'Iolesle Tc1raîde of illonîtrentI.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Bolier Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,

OAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.

AGENT1S Fort

MORRIS, TASKER & CO., (Limitea) PHIL. U.S.

CEQRCE BRUSH,
24 ta 34Ksing and Quono Street%, Monitreal,

EAGLE FOUNDIY,
mEltii OP

Maine, Stio nury and Portable Stoeam Eugifuns
Dliec Etnginies andh Pumî îîî, Iloillrs. andi 1 iler

Wor ill and Miinig ii nery, Shafing. Gen r-
uog and l'ulleys, 1iiîîroved iil i] Powe.r iofisIi

Sole raker iii hIe Doinion of
ftakoes Patent Stne and Ove Hireaker,

with Plnied improvements.
AGENT Foit PRiiOVINCE 0F QUIEiiF.o or

W'ATEllS' PEIIFECT E <NGIN1E GOVERNORI

N. i.-Nui iutliority has ever beei given fromte
Ilhe office of the Montreal JOL oF Copt:îERCE

lu any person whaiittever to Itake ordeis for
advrtisements in tha, paper, payaible to ainy-

body but tie prolpiletors of' said Journal, or
to their order.

- A. Berg, an ale bottier in Toronto, has
compromised his iidebtedness at 20c. li tire
dollar, secuîred. Tie lialilities were $2,000,
aid thle nominal ases $1O0.

- Andrew 'attersonî, tanier, of Uxlbridge,
Ont., lias received n extension of eigliteei

months fromt his creditors 1is liabilities are
0U,00, overi whfIiclh [lte estate sliws al surplus.

-MIr. W. E. Wadsworth, of' tie Baik of
Toronto, lis been transferred froim Colling-

wuod to l'ort Hope. fils sruccssor at Colling-
wood is NIr. G. W. llodgetts, late of tle iead
oflice.

- M r. R. Mout, broker, fias resig ed ils posi-
lion as director of tle Consol laied Bank ini this
ciy,. Wc arc credibly inforncd tiet tlere is
no fonnmidation for eli rumîîiored cause of lie

clange as piublisleil in sone of tie Moitreil
and Toronto diiilies.

Jolui lmieklock, a woollenimantheurlr in
H lstings, but who has ani oflice in Toron to, is
tryinîg to coimpound wcith his creditors fot 30

cnts on tie dollar ; liabilities about S32,714.
- Glass and Joy, the prisoners in thle Mol,

Fo's Bank etnhezzlemnt ense. have beeli con-
mîîlîfcil fur trial at tle Court or Qieen's ßiencl.

ail fhas becin refused li e case of Glass; I but
Joy las been admitted to bail in $8,000.

Messrs. Connolly & Co., flour nierclian ts of
Quebec, are in trouble; tleir paper lias been
going to protest of late, and a meetiig was ta
be behlil Wedlnsday; liabilities stated at $15-
000. It is ruimored Ibhat a settlement at ti e
rate of 3i cents ini tlie dollar is likely to b
vf¶vt d.

Leadin WhIaolenle Trade of IrKontrenl.

GREENE &S NS
HTATMS, OAPIS, mTURvlS,

BUFFALO ROBES.
LADIES' FURS, SCOTCH CAPS,

GENTS' FURS, CLOTH CAPS,
CIL)DREN'S FURS, FUR TRI1MiXINGS,

GLOVES, MITTS, MOCCASINS.
2l .Lcarge anZd Coin7Z e Jssorimer/t.

TERMS LIBERAL.

GREENE & SONS,
517, 519 521, 523, and 525 ST. P^UL Srmîçr,

3MEC TOETJL -L tWA]r

We publish elsewher thle inter'sting
aildress of tihe President of le Dominion Board

of Trade, Andrew Iobertsoi Esq, bnt shlîul
reserre firthlier notice of it and of tlhe pirocced-
igs uniil our iet issue.

- We notice that there fias bcen a change
of style in thi oldl-stablished shoe m factur-

ing house of Smiti, Geranc & Go. cThe same
partnîers remiain in I llsiness, but the concern
will ii future be knowin us Cochrine, Cassils

& Co.
- Fromte Si. Jolin, N. R., we learin tint 11ill-

yard & Arnistronig, wliolesaile i quors, have made
,ni olîlir of 20 celes casi. Stillwell & Grogi,
hardware, wliose failure is a consepiece of J,
N. Wilsonl's, ha e a iecing or creditors oni feli

12ili, it which iliey couîld iale nîo satisfactory
oflfr.

- Tie fiihllire of Messie. Bryin, E'art & lr-
ray, wliolesale grocers of Tu îoono, is5 ainoinced,

aud i is3 said tiey assigned last Tesday even-
ing. Thlc dIen d tilo assign wies imide by Jaminîes
Sliiells & Co, of Toronto, wlio are crelitors to
the alie ouint of about $2,000. Partiulairs of lin
bilitievs andii assois -îot yet ascertlined.

- Tlie ssignmîent is anouoinced if Mcssrs.
Lawson, lcCiilloch & Co., proprietors of flie

lamillon Specttoir, whicliey puîrclhasei soie
fewyeirs ago from tic Iîresent proprietors of teli
Moni real Gaizeule. Linbiliies, s20,000; assets,
nominiilly S28,000, a fiportion of wicili are snid

to le unrlizable fnl Augist last they oflered
to colifpromise for fifty cerits on tle dollar ex-
tended overi a year, but thle offier was refuîsed.

- A w«rit of atftaclineit haus. been issue'
againrt Miessrs. Laroclielle & Scott, coitractors
l'or thle Levis & Kennibee l.R., wlio liave been
vainly struggling againîst tlcir difliciltics for
niore than c year past. Not being able to float;
tlie bonds of lhe road they applied for t generil
cxtension someo t hostli5 ago, bot vithl only

paertidi siicet'Fs, and ilie resenît actiulot wii
pirobly necressituate liqu i dation.

Acmmoatio iiiites roni inîe i show
their evil reults. . . f lloude, lie l1 and

re4spectable mlerchant of' St. Celestine, Que,wh
lis iliavys liierto bei regarded 's ii
gool standlliig, is enlilivoiig lo e t a coir
promise it 3«3 cents on tlie dollar. The dirct
caiuse of fis trouble lis bcen uni accommodaion
to fli amount of' 7,000 [o l l 'osen ils & Co.
of this cily, ihosie thiure w record oeiv
timlîe sirec. lils asses are about o2f,00, if

which i,000 aire very dotif li; liatbilities
about l25,00. 'lie comimsition hals been

ptifly sign, bit it is probable an air gmiin
mulist fhe maie to compel flie signinires of Ile
remllaiidier.

S-NewIs trav'cs slowly this col aishe
'l'lie miils are slow, tlic merciry's li', aid ii
times, especiailly lit t inaionetitary point of view,
are slow. A piuragraph in oei issue ofili e22nd

1) cimiber, relatiig ta teli. G-iiii ;lli. Co,
imiiglit aitve beeni rend word foi wVorid tie w«eek
fol lowinig in tle St. John, (Que.) erirî, uile-
knowledged. A Torolio weekly commercini
paper, recogniîî :zing, ie may iifer, Ile force of
tle snying about honor aionîg a certain ci s

of persons, in copying the pirigrap lier/ m
ud liit l i lts issue of' tie [2tl iist., fra-

ternnlly credils iL to ouir St. Julis contemipo-
riry. " Now is the w'inî'or oif or lisconîtenîhe

as iniptly quoted by tie President of our iloard
of Traie.

-Messrs. Patton Bros., au cily cloLin 'g firui
of old stndiul ng, liive ben servcdf wIi ta demand
ta assign by Messrs. Gailt Bros. & Co. Their
carcer lins not bicen onile îîîmied wvilh ver v
siccessfîl resilts, tils lot b iîîg the frse
nr second occurrence of tfie kii. 'iThey com-
proiise abot fur liyears oi, sinice which oimo
thecir accet t s beeli "çõlihiedi to oile or twv(
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Leadiir Wriaolesaie Trade of Nûoiîtrea i

OGILVY & CO.,

IMPORTERS OF

DRY GOODS
CORNER OF

St. Peter and St. Pautl Strees,

MO NTREAL.

bouses. Latterly they hlad devoted maost of
their attention to the purchase of banîkrupt
stecks, and kept a store at Cuaticooke for the

pu rýose of running these oif. They are credi-
tors of Aley. Walker for soine 55,400, presumed
accomodation,which, no doubt, lias soiething to
do witb the present statu of their affairs.

-The Montreal, Ottawa and Western Railway
is now carrying produce and producers from
Lacliite, about 50 miles distant froin Montreal,
in three or four bours. The journey heretofore
for a fariner with his horse and sleigi occupied
two or three days. Western papers in pub-
lishing this bit of news, substitute Lachine for
Lachute.

-- [t is reported that IL. Copemain, grocer, of
this city, is in dilliculty, precipitated by his
connection witb J. R. Winters, hie Belleville
nl heap Jolii " referred to in our last issue,
anid also with H. Wolf of Trenton, another of
the saine class, with whom lie has somie $S,000
or $7,000 involved. 2fr. Copenan's business
career lias been an exemplary one, and lie enjoys
the esteen of all wlîo have dons business with
him; it is truc lie lias shovin a laek of juidg-
muent in Iaving transactions of such exient with
persons of so questionable a staiilin, but we

feel assured that lie will nieet wiîth due cou-
sideration at the bands of his creditors. Since
writinîg tlie above we learn that a writ of
attachient was issiiled Thursdiay miorning, and
that bis liabilities will aluant to about $18,000.

- The cattle and oler live animais on their
way froi the West to our shaibles lave hadi
a hard time of it during the suow storns of the
last week. The rads have been blolced, the
stock cars are snowed up, snd the beasts are
'detained on thie journey, while numuîîbers of the
sufferers are crowded togehlier at different
points, awaiting transportation ensinard. The
remnant of their days is fuill of sorrowr, and Ile
meat wvill notbe so good in consegmoce of tlieir
trials. Cattle do not enîjoy' car travel under
the best circumstances; they prefer to ieditate

LCading- Vholesale Trade of Montreal.

MORLAND, WATSON & 00.
WIIOLESALE

IRON AND HARDWARE

j.)qer-cþants di J anufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWAN'S PATENT,

Ont Nails, Horse Nails, Horse Sboes, Taeks,
Paints, Lead Pipe, Shiot, Leather and Rubber
Beltiig, Dawson's Pliiies, Oils, Glass and Putty,
and all descriptions of

sHEF AUD HEAVY HARDWARE,
Mfontreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST. PAUL ST1
MONTREAL.

DE]iO0N, DRAKE & DODS,
IMPORTERS

Dils, Colours ana Window Glass,
VA RNISH MANUFACTURERS, &C.

A large assortnenit Belgiin Slieet, Sinithi wick,
Coloured, Stained, Obseured and Rougli Plate.

Artists' Materials and French Brushes

A WAYS IV STOCK.

Special quotations for import orders and for
Plate Glass. &c.

in pastures or at stalls; and the unusiual delays
and hardships of the last week or tLn days must
have been very wearing on thiem. Ilowrever,
mnan and beast are doomed t.o sufferinig, in these
days of strikes, buriiings and other railway
horrors.

- James McPierson, one of the most promi-
ieut Imîerchaits of St. Johns, Que., is reported

as being in trouble, and ipon demand of the
1erclints Baik, assigned last Saturday. le

claims that, with timte, lie can mneet his liabilities
in full, but, being naturally of a very sanguine
tenperauuent, creditors are disposed to question
his a bilîty to do su, and consider his assets over-
estimiated. Mr. IcPlherson is a trader of long
standing, and conimenced originîally in the gro-
cery line in wlhich lie was successful, but in an
evil hour was induîced to embark in grain and
liay operations, which resilted disastrously, and
in 1872 lie failed, suîbsequently compronising
at 25 cents on the dollar, secured by Messrs.
Sinclair, Jack & Co , vrho were his principal
creditors. In 1874 lie sold ont lis grocery busi-
ness, and devoted himself to a gencrai provi-
sion business, in quito ail extensive wvay, jobbinig
to the surrouiding Country dealers. le was a
suffh'erer by the hite fire, but not to any serions
extenit, anul the newsof lis second failure caused
a genirnl feeling of surprise. It is presimed
that the circuistances whiicl cauîsed the first
fiilure, viz ,a desire to do aî business beyond his
resources, bave had somîething to do with bis

Loadiung Whsoleale Trade of lIroltIrcal.

H ODCSON,
MURPHY

& SUMNER,
(LATE POULDS & HODGSON,)

IM PO R T E R S,
(Nuns' Blook) 347 St. Paul Street,

MONT1REAL.

stA.L w.îis. DRY GooDS. TO ,

spools, Printia AlI
Root Laces Coons
5011, Lo. ie lilî

Pis·llI! rarC
Inoks nd Iyes Font, Can! oe

Fish Lies Umbrllas
Bot uilit n s CIlaL io,r %SIo,voCo,

l'rmElaiei . oos Croc,,,

Iall

C,,re liidiog aonltsk

o ,,dC aIrdiCa

5,,,rleo Lo~ lulnr CaRrdoard To

lirati,,C..t,, Fiai Foot âala

QbIýCombs

C.IloCncertIns

lirocea loil, Crosseao

MuDolls

Cahi! CorS CobeErar-ina

Carpe!, liîliiî, rote Envelop

Croil C,,î1,.,, -I ihnti ,d T.ria

udr Pion oncePvils..,r

And a 0largev Coll ofther Dose

CCalldo Xe Enrps01

JOH elAtt ,ea i nNs

Cronihel, Ho il Wdr ood M, tako

Hiaion P trin d Corse imoirStror n

liso,,,, 2 ain 6 z 'leu?non

H'crolls, C,,,, iCIti sO ColloN las,
Nlre, Pina Mosan Puint, noe
Silk Twis Mdlolesklins Satel .

t ininas oy Stffs,Naa Stores, &o.,a&o.,,ft

at1 3h12, 1 iowc31 Saul teet

ainen55e d 2àCordsa tSr e

jroait tioub ls, andlis er, l itiTta re1,, e

Twrino . CattonYFan V,,oea
il , Carpet wi7arp Vlbo fLn

wnieboon wndling w'ork n oes a
And a large Variety of other Goods.

JOHN McARTHUR & SON,
Imnportersol and Deilers in

WHIITE LEAD» ANDS COLOILS,
DaY ANDO elRoUND IN OIL.

Varnishes, Oihs, Window Glass, Star,
iamoend Star and DoTble DiamonS Star Brands.

English 16. 21 and 26 oz. Sheet.
Rolled, Rengh andPolishecd Plate Glass.
olored, Plain and Stainea Enamelled Shes

Glass.
Palinters and Artists lMaterials,
Cheinicals, Dlye Stuffs.
Naval Stores, &e., &e., &c.

OFFICES AND WAREHOUSES:

310, 312, 311 and 316 St. Paul Street
AD

258, 255 and 257 CommrissionerEStreet
MONTRIEAL.

pîresenît lronles, and lis liab.ilities are spoken
of' as likely to be very large.

--The newî oil refiniery whiichi is beinig fin ished
at Si. Thiomaîs bîy Mr. Ira V.-Thiounpsn, of bon-
don, is situatedl abolît teilnîlmiues' walk east
of' the Canîada Southlern Rauilway statio'n. l t is
estimaited that1 the sill wrill gbve five runs of
70 barrels each in two wreeks, or at thîe raie of
175 baîrrels per w'eek. The C. S. R. Compîanîy have
aîgreed to put1 inu a siig to connîect with tbc
workcs.
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Lending Wikolemisne Trade: o Ili ouitrealî

JOHN OSBORN, SBN&CO ,
w IN lm

Commission Merchanis,
-i, CORN EXCHANG E,

MONTREAL.

Sole Agents in elie Domhinion for
1 coaue,

BISQUIT DUROUCHE & CO., Isradifles.

JULES M Umm & CO. Jh aC oe

PIty VE.rizZEN«Ay-FiXTA DuaY.
luiATE STcKi-13r EiuiAL'

JOHN BAUBIE IqEPIVEW, Xerez, sierries.
OSBORN & CO., oporto, Ports.
"11P VAN WINELE," Shiedn', Gitn.
T. P. GIIFlIN & CO , Loindonî, E-'ort uiers

cf "BAiMSS" san MA.IMOT,0 ALES, Auso
"tGUINNESS'S" STOUT.

ANi 131PORTEs or

Fine Old London Dcek JAMAICA RUIlS and
the leading biands of GINS ard BEANDIES.

FINANC E AND U SUR.ANCE jýEViEW.

IONTREAL, JAN. 19, 1877.

STOCK SPECULATI ON.
The idea seems still te be entertained

by sone of our contemporaries tat it
would be expedient to resoi-t to legisla-
tion for thse pui-pose of checking stock-
jobbing. We have ali-eady stated oui con-
viction that legislation on the subject
would be practically useless, anid the more
we have reflected oil it, tle more we in-
cline te the opinion tliat it would be ratliei
injurious than otiervise. Ve revert to
tie subject because we laîve noticed in
coitemporary jourinils, stateimlents se en-
tirely at variance w-ith falcts, that we cain-
not cloubt that tieir authlors have junped
at &c'chlssions wvithout going througi tie
labor of preliminary investigation. The

iiniess, in a recent number, recommîends
Parliamient -*te lessen the facilities for
"esta-ting institutions of thjis chariacteri
" (banks) on capital, the greater part of
" whlicIi may be borrowcd. Much of the
lpaidîp capital of newc banks /as becu

moniioiey bor'roeîîud .from other banks on the
Isccurity, of the stock, and thus banieks
have really been elie ioldcers of each,

Cotlie's stocks, a position which, it niay
le safely bc said, they were never infteunded to
fo occupy." Wo la-ve thoughit that it iay
not be uniprofitable te examine io ti-uti

of' fic forogoing allegatioi, vhi'uch is sub-
staitially similar' to what wC have seoin
elsewhierce, aind. Ilici is the giouind 011
wliieli furtlier legislation is demaudisel.
WC isay primniso that logislativo iiterfo.
renc with the operations of commercial
cmpanies is, as a iule, unadvisiblic. Thesc
coiipianies afflord ail iecessiry security to
the public, and it siotild bo a -very strong
case, indeed, to justify iltelfrence. 'fhe
Act of the yea' 1871, Irelatiig te banks
and bnking, vlicl was very carefully
coisideld both by the Governmenissot and
'arliaient, prescribes vry cleairly atnd

precisely wliat operations the banks shall
nlot engage in. 'Tiey tire prohibited fromi
loaiiing on imsortgago of laisi ci of ships,
or oin the security of their ovn stock, or of
gootis, w-ai-es and li-erchandize, Or in the
buying, selling or- biarteriig of goods.
Tliey aire expressly permi-itted to deal in
the discounting ofpromissory notesand nic-
gotiable secii-ities, By subsequenit clauses
they ai-e eipow-ered to hold reial estato
takens in security for debts aliready con-
tractcd, and to bon on thic scîurity of
wirehouise receipts covei-inig a great
variety Of orcþandize. By an :îîaeid-
msîent to tie act the wsa-eh-louising provi-
sions wire exteided to " cr-al gi-ins in)
process of being converted in to malt," and
" ailso to lîogs wh-icn conve-ted into bacon
anti hamis.! As the professed object of
those wlo scek ais amn<eiîdinenit of thîe la-
is to place obstacles in the o-ay of gai.
bling, it is sti-auige that it lias niot occîiu-red
te them tliat people w-ho desire to speii-
late cani do so withoit resorting to the
purclhasc of banîk stocks cii hmargiis. Wo
have heard of corners in pork, is flour,
and in wheat, Vue nuis foi wiiih were
ail obtained fi-oim the baiks iulder the
very saine authorit y as that w-hich sanlc-
tions loiins oin stocks. Plublic attention is
nsot specially called to sucs loans is the
baiik i-et iuns ansy more thais it is ta loais
on sucli stocks as Teleg-api or City Pas-
seiger Railway Companies, oir otlhe anaîîle
goîs comîspalies. Wlhein the Baik Act
w-as passed in 1871 it w-as thouight that
the ionthly rettinis required fiomi tihe
baniks were very conprehielisive, and tiaît
no additionial infiormsation wlas requi-cd iln
the iiitei-ests of the public. 'lhose i-turns
called for the amollint of loais to tie
governmi ents and to corporations, but iot
for- loans on the collateral security of
bank stocks whici, liovever, tihe buks
w-c-c author-sîize Vo mîiake. 1, 1873 ais
amnenhuncit to the act of1871 wa-is passed,
requiring additionial insfom-îîationi a.d os
pecially loans oi the scurîity of banlîk
stocks aid loniis for wliel the bonds ou
debenitures cf uiiiiiiicipeil ci otherl corporla
tiols, ci- various public secu-ities lv-c

hield as collateral. It was, therefo-e, onsly
in J uly, I873, that the first retuirns wer
iade, and w-e propose te refer to thlell
in order to test the accuracy of tlie
Witine.ss' allegation tliat " mîîuch oJftlie prül-

il) capital of' neciw batiks lias beca mone
borroiwed frin other banks." Wo rege-î
tiiat we arc iiable to state the iiouit
loaied on the collateral security of bniîîk
stocks prioi- o o- in 1870 wlici the aggve-
galte paid-up capital of the Quiebec unid
Ontailo banks w-as about 30 millions. Oiuir
case is sufliciently strong as it is, but il v-
could get the loans of 1870 it would, weo
dloublt noV, be ov-er-whelming. lin July, I 871,
whlen the first statemnit w-as made iinder
the now Baiking Act, the pasid-up 1 cauitl
was $32,Ci70,825. I uly, 18S73, the pailu p
capital wais $52,085,000, or an inci-as- oi
ovei 18 millions, vhile the entirce aimnoiit
of loans on the secur-ity of baik stocks
vas $3,638,820. Judging from te s bs-
quenit periods io siotld infer tIhat lit
loins on collaterals liad not increased. lin
July, 1875, the capital had iici-easd ti

$00,728,272,while the loans on the ity
of bank stocks wero $2,4-42,2641, ou- ain ii-
crease of $8,000,000 to the capital aid a
reduction of the loans ou collaterials bv
$ 1,19,000. Wo shlall take oe otllier
pceriod, viz.,30 Novembe, 1876, the latest
in ur possession : the capital was thei
t2,02 1,054,whilc the loanîs on banîk stocks

wre 3,343,496. I we take the fIi-st and
last periods of w-hich w ie have acclirate
returnîls, viz., Jily, 1873, and Noveiber,

1870, w-e finId tiat thera las been anî iii-
ci-case of bank Capital of' ver-y nîeai-ly ten
millions, while the loans on bank stocks
are actually less than in 1873. Can these
facts bo disputed ? If not, whbere is the
autiority foi the assertion that the batik
capital las bcen provided by foanls 011 its
security. The more the subject is investi-
gated the more wo are perstiaded will all
intelligent commercial mien bc conviiced
tliat restrictive legislation wouMl not bc
productive of good results and is whiolly
Uiicalled loi.

THE CURRENCY.

WC resimeo the consideration of Mr.
Isaac Buîclhainis letter, oni the currency.
It is certainly rather strange that wc
should iiid oiiselves called cil to defedii
against aScotchmîuai, and cone se tho-oughly
national as Mr. Bucliaiani, a policy to
which Scothand owes se iuch. An.

inent writer on Political Ecoiony, and
especially on Baliiig, M1r. MacLcod, wio,
wi pirCsumeiîo, is hiliself a Scotelhmanî, says,
il his miost recent wiork, li The leinents of
Biniiing :-" IL is li exaggeration wliat-
" ever, but a inelanlcholy truth, liait, at tle
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66pîiaof bile revolutiais of J68S, and tise

le (3talili61ai6t or lloi Baili of' S0011666661
06 itIL Counîtry, pally O%'inlg ta stuli I

il series of' disasters as ciuînot bc par-

Il tni1leoî in the lsislaî'y aif aîiy 000i' inde-
penden5106t natL1ion, and11 l)al't'y aî0665g La its

~'Position ou1 the very auLskiî'1S of' the
6civilized %vorId, .andur i' îcîsocd( froin

dieî L]61166in inflluence of' commer65ice,
le ii'idCd, 6 in fit, iiito tw0 liitioiS, aîiils

Il is Iîlood aile[ langîuageo oNvs thii i.l

14 uit.tciy bai'baro us, savage Ii6611 llt%'iess
et kingloin. in1 Europe. Ami. it is equaîîy

<t sideisi hietal the, two gi'oat 06166505 of
lie îr raîpid ise ini civ'ilizioi 06 aUid îî'nth

" 1661) bo)6) lier systwiss 0! na6tional61 edti-

catjin aîiic Ijti i lris g. I ici systill or'

41lalk 6 ha5los a i r11 infllteii' g6'O6tel'

serice<' ta 11el. t1>iine o66. f' golild 6

6silî'ei. MLi60s of tIsa rp6'0010665 6160t61

66ole b it lier6 bîîikilîg sys1.ni )tels

6tcnded iiicisoly ta CsiIi 1,i-0i1 c'-ary
66 maall h' ilt. lit th liaaeu c61-Oci' lier5
66 own people, 116 Illr 6016 5166661 6656 tI6i6

L' be6tol. 13,Iait' li mines01 ' Mox 66ico and

Nov 0110 of thLe main5 fentu(es of the

scotch 1.56665k166g SystOlîs fias beei ta

61.Lat (îCi6a6its ly the p65y661061 of' i6-

t06'Cst, and1( Mr. Bîuchantian i 161 60t 1usd

61 easy ta colnoince a îe w iSollilnr
tliat tha clloot QI'diposits 66, t0 rei0ico tuie

aiîaîint ofircu066lation6. 016 tI60 Contrat 61y;

the tecleleily ust lie ta 165c6'el1se tîîe3

circultio t a1 tho gre61test extil L t.1661 thse

rrec]616' t st oi' 1160 pubie 610616666.

BLaYaid t1661t, 61s ive st6îtOî 165 0161 lexst
issue, it is imupassible ta keep conlvertible

ilotes is circula6tion5. Lt 1$, li061'Ql'06, %W0650

t1561i6 îiseLesS ta argue tItis ques5tion5 iitli

anl atvoveîl 61611'C6te o ait 165 n660061'0til1

Isalunalto C166'6'06503. Wre faîit eîlirelv ta

Coinpi'0i60651 the ai dli165 ht 066666611666

Ikî'înes's ]lave È tay63 for' 61l tioy 16616c111se

Il tihe Canadiain or c66i'recy61 C. WC
have nat yet ai'ris'ec lt te inaodel eut'-

rency "bouîgta Ilie 0a65161y anîd nal.

ta tue Ourd" 066 111p06'ls arc boughit

is a 01tCu tl0y Conve'rtible î6sto goldl, and11

they are' salît ta the fih6sser i6 eL cuI'-

re6603 e(5C1 ll Convertible îîîto "0161, îxith

t1e addition06 ai' fîeiglst, dîttias, andi
otiseî elaiI6'gs. 'l'ite expaîts arc' deait

with1 in1 precisoiy 1160 saille i6Ly.

Tisa nsast extrnaî'îinary passage in lie

letter initier cansiierattia6î is tisa stata'

mnît th6ît " students of' iitani'iitl ail

Il sssonetary iiistory wilI find 61 inecalenli
"6for tis 'e6y LraPasal iîî tIse 500 yean'

66 ueessolopei'atîaî aor tise BtNxa aî

M6\6'îi" 3r. Bucheianîan caîî h616-îiy b)

acqnaintld Nviti t he iistory of tisat Coea

braLîed ba61561. Thl' vr1''t06' wliîoisi ive ]lav0 i'

alî'eauly qiiotoul, 3fr. XaClou iii CO111116na 1
îî'itu otisa wr6iter's îvili l osî 1vaîls îre

arc0 ai'6l1iav, slI6tes t1inht il; 16611 ils 06'i'u6 t
it 61 f*rureOlun va6161 661601 bi3'te repiilc ai' t
Ve.iuica i66 tue ye6lr 1171, loai' ivliicli h per
CL-lit. ilit06'Ost 1061s phUt, arid' e061lnl1556065-

065 (0i0 13an1k) %0060 Ill)aI6Oil ie ta 6616î6î6go

t1iC PU3'xuîenît Of' 11e 6606 ta (11G rituel-
ands0r 066 1(u tre6666516 l'5 ie 0Stock.'"

I 1 i 660t fori' ln 6666166V ic 0061 10 aItly Qof'

llaIt 100 c'Ii 1)li65illg> biloss6'6i6 and6( 1'16066,

66it06 1160 of'61 a s~eeal 063661666106, 61

Co tilt10lie0il e aiki166(166 il %vas', 066 6ielu11

061>10 ai' t'lie N0'01lI'k650106 1)6661( ai' A6i5101er

dem11 and.1 I 1161tnbu''' receiiizdpst f

coin,( 6555 giv l'6g 0606161 loi' 1160 a166606666t>

%0161016 ci'edjt< N1'06' t661 0'61 10. 'Ihsc

lfflz s tli noi tal aiil deri06611 6666 ,16 s'e Ils
pr601116 1)3 ex6îctitsg p61y651066 fi'orn1166366'i

661a610y. '116 g6'eaù aduti"66t6g aiof 60

billiks mens in estabîlisilimg at 11.0611666106

standa1rd6.1 16e c0161 iln ci '0161at606 bLiiig

grt'elIIy ei161 5 d 166. wa'6, tend6 ai' dîlYoî'-

eli6t ki 6661 anid coins65-i661 <'0611 re

Carr61061 (ô dite 1661116.6, weigIlsod 6155(1 \'61161(,

a6661 6redit1 giOcl l'ai' tise 616066,11 liase

iîîs i'culit-i caîîsltît d wliat6 was1 calleil
bailli1 11506503, vriiich mis6î aI at c066i106'66b1e

pî'61116
6

5 aal hi Ct6'r61 Cots.Žs01'tlt0i'

15 6101, the sîiglitest, i6161611agy t1t0' bc-
tl'oe1ii y ai' tiiose aid bailli systessis and1(

116611 1'i11 iL ss the6 oi 1Jeet ai' Mr. 1lb'

0i6a561 ta 6'CC0666611606l(l. WCe s'aily feel

t1661t 6661 Llpolo!,y is due6 ta 0116 'eniders faor

Ilweliig s0 i611601 as6 ive liive (1'0 11i 061 a,

s6i6j eCt %o'iil t6 10.atti 1 la6litilt ta 6lls6t

ai, 1160616.

ls1'OCK1: JOBIIING c1,ERI3KS.
Lt Iras5 oivitltiilc re0gret that1 500 liotîceu

tIse 6'îtiit af Mr'. W0rit'lonition -6 tisa
Openî stock Exiagthe olbjeot ai' wsicis

%vsS ta p6'Ol6llt t160 n60ie 6'5r C616'6yll6g

Stocks oni inar'giiss, l'or eiiIssîdaecs holdling1

positions ai' tust 56in tk 666- lliz: n tes'

putblic inIstituîtions, and)6 wio 6610 t'Cqul66'0

ta give, g1t616616lecs for tlicir iidelity. t is,
ao' courise, open ta daulit, îî'ieîlîei il mis61

0XpIC(Iie611 ta lîg 1'orîoatd sucs a msotion

611 ail. -1o stîcl Pr'oposition mis mnade by

a6iy elleil1ba' ao' the reg"6i'1' larStcl Ex-

Cisallgo, and11 ve0 Clin1 1'0666ii3 CoceCi1' tîsat
the îsxelnbe6's af' Ilsat biody iniglit caissi-

der tisaI il 10615 soollo m66661C05s616y fat'

tiuem to d0cla6'e bY i'esallltials, that tisey
wollid, loat c061561'it ani.,0 ai'o abviaus lin'

pi'apriety. StilI, 111 îieîi' aor iceuit accîîr-

rendes, soc tlîsatîglit Mi'- Weir qîiite 'var-
rnntitel is b6'ingiiîg faitoard tue s'esalîtian,

ai' îî'lih lie galve ssotica, aid, Nylieiî was

f'sanied 'us tersnis ta %î'hicîs 111e6e atglit ta

havetl' licou nO objectiont. We inust, Coli-

fess that n'a "'ara startlad. at tise a6nolsht'

tient, whiiciî expi'ossly sansctians tis ar16-

'yilig Stacks' 061 mar16gi155 faor CZpiaYOCS

il mlonetas'y inîstitutlins, ~'W I6066 k6a10

0 bce pei's066 ar 6610616s.1 lise fliî's cilles-

ian L16611 pri'sentad itsell' taou 0660 611116

v. is,lîî n'aîtld lise11i thesotta,îascî

Car11 anl he Baruber' aud C
4

lsss ciases? Bo011

C bile iiîî-li viiliihs iii quest166in %ve60 00ii,

nio06113 r'0ept061d ta bseIl peisoîts of 16106166,''

îIîd. thie ve'y lisoket')I 'iuo a1el tuao
-tiieidssteiilLtla Mi'. W'eir's smotion iîoss

aile or tse Noiîo crriid, stocks5 l'ai Mr'.
j iliss. Noaiole wiostid lie sa iiiii'esoale

as ta it6')10olîstacies 10 log~iimaste in.'

1'eslilits b' te CiPloyee:s of i1l0t616'ry

6îstituiiis. 3l'ia L is o!bjecte(1 ta as tîîosl

rc'0151'6i06iIlC 161, thli61 îsci peisails shlid
ciige, 161 f1ic buisinsess ai' 3tockjobbitig,

ino fa, 61160, lue eil Coli6rage C i usîci'e113

c16i3'ii g o1 61 buisiness, lisal, i' lley vre6'0

kcisoîva ta L eisg:îgee in6 ut, woîîb C615116

ion'i tiisilissai. Tiscue is roniy 610 Lise 166

îliscî6siig tlie questionî. We 0  nat 10-
lieî'ctha 1161Ilici is a1 batik, ai' 1i16'6u100c

Comp5665iai', or)tildin g Society, ai' 5650'0156115

in the Doiiona6, flint1 100011 foi' il silent

tolerate tlic emiploynientî of at cterk kiîawts

ta lie cilg6iged il-s stoock-joblbiiig. '.
Weîi"s rsi'0 t5i061, 116060f 006, i1icIy calieci

ais lise îsîetnbess or' tihe Open sStock Ex-
cisitg ta iissis; the l1uoiîlet'y iîsliti.-

1106161by tliraowiiîg l11.1 Obstacles i6) tie'r

power 16) the iony af' tîsase 6'esorliilg ta

pristlices coiiudaýiîîiiect Iy tiir etssployers,
andl yet il is slid Ilial Mr'. Weir isimself

coîssented ta 6161 iiii55611eit entir6ely des-
truîctiv'e ai' Iiis owiis olut0ion06. 1160106 is

saisle mn3stet'y loiîicii a dia l'l01 clet'-ly

unuders talîd in colisîection witis tise Opens
lack Exit , frs Mi'. Veis' lias, il is

said, î'esigised tise presîdeîscy ai' tis:t body.
Th'ie puîblie shouîld cci'taiiîly li 61f'rised

ai' tise 6661016 af' tisse 61160 6001) tises»-

selv-es s'eidy ta assist tise eipiayees ai'
fliaile6t'3 inîstittionîs is specutîîtitsg in

public seci'ities, pros'ileul tiîey are ils

tlieiî opinîion Il persons ai' aseatîs." Oîtr

0116 op6iion 'us Ilîst thte grez6î1 dansger ta *be
appri'enided by sscli insltiutions as v-e

hîar'o s'ei'eî'î' to [s fî'ons tl6ase oi' tl6Cir

csnplayees, wo aic s'eputed. la bl "pet'-

saus ai' 6sicaiîs, atid. huiit sticbi psersans hsall

umcîs beles' aclopI tise bu6siness ai' stock-
jobbuîsg, or stock-bsakiisg, as ses-eral ai'

thelnl hsave a16061613 donc, tuais centinuse ta

carrîy an is secret nt bussiness tuaI tiseir

essiployers Nyond isol pers»lit tîseii ta do.

M7e lsaîe lit11e doutîb lisîl the bsuuks soill
find eout tIhe naines ai' hsose brakers wlha

ar'e pro'anedl ta ai Iheli' cieuls iii stack-

abI-î, anîd tua- tisey lvill lie Cautions as,
ta tieit' dealiuîgs wîitls tsemn.

- Anoaller brotii iaîtery is ablolit to lie
6t6ited ln Si. 'ru6et66s, Oniouî~. 'rue Mfol'ons

Blatik buiiiding, ii tuat taîi'66 Nvill lie coiuileîed
a1bout Felirtiary isi.
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TH1E INSOLVENT ACT.

Messrs. Dun, Wiinan & Co. have issueid
in circulai foim a review of the business
of tic Dominion during tIhe past year wvith

some reference to the outlook for 1877.
The inmber of failures in 186 was 1728,
represeiting $25,517,991, or 240 less in
nusiber than lor the previous yar, and
$3,324,976 less in amouint. In 1875 there
was one failure ta every 2 nanes reported
in business, and ii 1876 Ctte to every 32.
l the United States the proportion wats

one in S3 and 69 respectively, for thtese
years. This is not ta flatteritig comparison
for us, notitlstanding oui' exemption
fran an excessive tariff, a depreciated
currency, an overwhelming national debt,
a Presidentiil nuddle and otier troutbles.
But as an offset We can vaunt tle posses-
sion ofalan Insolvent Act vhiih in its work-
ings duringmany years,has, wefear, contri-

buted in no little tlegree te bring us te tue
unenviable position suggested by the
figures quotetl. This is a subjeet on wihich
some leatling thiinkers among Our imer-
chants take an opposite viewv, but we
imagine if tle opinions of tie practical
portion of the business comnmuinity were

ascertained, it vould be shown that ilere
is a geieral feeling prevalent tlat to tie
Insolvent Acts, however wiscly ititended,
is due a very great proportion of the
evils aflecting tic traie of tle country
for tie last few years.

There is not one among tlie wliolesale
merchants of Montreal, Toronto, Hiamil-
ton, Halifax, St. John and other cities,
who is not conversant with the country
merchant, w-ho, to build up a business
and destroy that of his honest neiglibor,
vill sell cotton for 6 ta i cents a yard and
other goodls in proportion, (whici his hon-
est and careful competitors cannot afford
ta sell for less than 9 or 10 cents,) well
aivare that tie Insolvent Act is tready to
relieve him wlien at tle endt of a year or
tvo lie finds iimself oving his creditors
some $15,000 or $20,000 and lias only
$12,000 to $15,000 wlierevith ta pay it.
He calls on his creditors and tells his sto-
ry very humnbly. aBut lie las an uncle Or
other vealthy friend whîo avill secure hei,
and, il they woiuld accept 50 cents on the
dollar, le " vould be a gOal customer li
the future."1 'lue result is that in nine

cases out of ten he returns with his coin-

position all arrangec, and enabled to con-

tinue underselling his honest neighbors,
who see. with regret that the I wvbite-

washed " dealer is none ite less respected
in lis vicinity, because lie las not, like
thetnselves, paid his twenty shillings in tle

pound. Il As a little leaven leaveneth tie

wholc lump," so does one such coin-

promise infect a wviole neighborhood

others who had continued able and willing
to pay their indebtedness ii full are
temipted into similar recklessness in tra-
ding and buying, until at length tic sound
business men in the place are flhe excep-
tion and not the rule. Inleed, the case
and certainty with vhicih compositions
and discharges are obtained are a conti-
nual premium offered to recklessness and
dislonesty. There is scarcely an upright
country storekeeper Vho has not had sad
experience of the state of things ve liere
describe, and upon tli lead of the whole-
sale mierchant at last descends the accu-
mulated load, wlen lie linds his custom-
ers one after anotier failing or offering
to compromise, and this in a business
where profits are scant enough throuigh
Over competition, " slaughtering," leavy
taxation, embezzlemenîts and other causes.

The remedy for this state of things nust
be found in tle cause i and there is little
doutbt laft in tle minds of practical
business mnen tait, ratiier than inatters
remain is they are, it wotild be advisable
to totally repeal the Inusolvent Act, leav-
ing cases of insolvency to be dealt viti
by the connion law of the country, witI
ail its attendant evils, iless such amend-
monts can be provided as vill lessen this
great evil. Merchainits, as a rule, tare but
too ready to extend every leniency to thle
customer who is unfortunate in business,
except where great want of incapacity is
shown, wiiien the sooner ha is out of busi-
ness the better for all concerned. A lint to-
wards abrogating the Act would doubtless
cause a precipitaicy tuong tdishonest
dealers thbat wouild ainouit to ahnost a
panlic, but better such should occur than
that thley continue to drain the life-blood
of the business community-than tiat tlie
honest country dealer be entiraly sup-
planted by a class of mcn woli ara ionest
only wlen it is tie best policy. It is a
strange fact that of tic 1758 failures in tie
Province of Ontario during the past two
years,not one lias been refused a dischargo.
There are a few exceptions ta this in the
Province of Quebec, chiiely in this city, but
thsey tare cases of lie most glaring tis-
ionesty. Those who fear for the working of
the conmon litav in cases of insolvency to
the detrinanat of lte unfortunat ionest
trader kntow but little of the practical side
of the question, of the tandency aon tle
part of merchants generally to a too favor-
able view of Lte cirunstances of a
custotner calliiig for indulgence on tleir
part ; and as the Ilsolvent Act was origin-
ally franed with a view to thte protection
of lonest insolveits, it is hiigi time, now
that it lias outlived its usefulness and
becone thle shield of dishonîest deialers, to
abrogate it altogtther Crc it be too late,

and the commercial mioraility of the busi.
ness comnunity exist onliy ii amtie. We
iope lie present session of thai Dominion
Board of Tride will not close wvitliout a
thorougi discussion of tihis important
subject. 'The flints contained in the pre-
sent article wiill not have been in vain, if
some renedy be devised for the evil awa
have but briefly statel.

INSURANCE DEPOSITS.

'Tjh insua comiissioner of tie
State of Coniecticit evidently is strontgly
opposed ta comnpanties of tiat State imak-
itng furtier deposits in) Canada. We lere-
vitLh give an extractfrom lais last report

" If such an act as is thrtat is car-
ried into effect it vill be for Connecticaut
to say wlether sle vill be justiied in per-
iitting her life iisurance comipatnies to
place sa larget a portion of tleir assets
beyond tlieir reach, perhaps in hostile
liands, subject to tie caprices of the legis-
lation of ta foreign country, and in atny
event irreclaitmable."

Onîe would infer fron this paragraph
that Connecticut companies are called
iion to place larger roserves in this

coutntry than Cantadian companies place
in the States tie fiaets of the case tata
qiite opposite to this. Below will be
fotind the namnes of tlree Connecticut
companies, with figures showing tlieir
assets ani aunant in-ested in Canada.

Ajmets. Vaepoi ils i
Canada.

Coinuecticutt MutuaL. 43,494,650 $140,0o0
lna........... .. ... .......... 22,092,734 140,000

Ph enix..........................10,A05,613 - 1.0,000
1;naested la

nAets. the Uniel
&,ales.

Roayail canaalian............ 1,3G7,4G5 794, O9

In the calse of tle tiree Connecticut
compan ies, they ierely placa the atimoutnt
given ii the ideposit column in the iaids
of ltc Finance Minister for sale kecping.
Being United States five tweity (5.20)
boids, they cannot bc called anti itivest-
mont in this country. On the other hand,
tha very lauge anmoutnt wlhich the Royal
Canadian las placed in thle United States
is ai actual investneit. The above figures
are interesting as showing the difference
in tie views mnainifested by the astute
Connecticut underwriters and those con-
trolling tie destinies of our Canadian
otlice.

Tlse figures shoiv that a conparatively
young Canadiain company huas placed ta
large portion of its reserves in the ianids
, r oa foreigti people, as the coimnissioner
says, " perhaps in hostile lands," and yet
Americati companies with gretter vealti,
tige and expience, are advised not to in-
crease the reserves in Canladi, thoiugi te
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total sum invested her by these three
Anierican companies would then only be
about equal to the investments in the
States of this one Canadian company.

WINE PRODUCTION.

Throughiott Southern Europe wine is a
aecessary of life. We can hardly ap-

preciate this in Canada. 'l'he French or
Italian peasantiry live on food that a
laboreri in tlis country would starve on. A
piece of hard brown bread and a cup of
red vine is the morning, noon, and even-
ing nienal of ih large imajority of Soutiern
Eiropeans. If the wile b0 poor Or' be it
costly it is a liardshii, and short Crops of
girapes produice dlistress that equîals seni-
starvationi, by depriving iany of their sole
substitute foi tea anid cofi'e, anid compel-
ling tiiemn to use water whi brings
discase ani death to their families. Large
quantities of dyestuf wine are sold in
the hicart of the wine-growing districts -
tid il' this he true there, what chance
have we heie ?

Montreiias the great distributiig centre
foi %vines in this coilitry, bas been an
ob jectiv point for imitation braids, and
Ie onily resource left to purchasers is to

deaîl exclisively w'ith houses of wvell kiiovi

reputatioln in the trade. h'leîre are irimis
here vh ose manipulations in coipou ntd-
in. iticilterati gaidm nufctingwoulc
not disgrace even the elever operaitors of

lhnugor C ette.

ici," wVil] a Cette indunstrial, vith I te
grcatest cooneiOss, write ' over hiS Porte
Cochiere, 1 ci.,îo f«i«e des rime." All
the winies in the wtrldI, indeed, ire made
in Cette. You hiave onltY to cive an order
foi' .ohîamiîi isberg o Tokay--ay, lfo' all ve
know, for Ie Falernian ot the Roeiais or'
the lectari of tihe godts--aid the Cette

manuifactutrers wvill promptly suipply y-ou.
''hey are gicat chieimiists, these gentlemen,

n iav rought, the noble alt of adul-
teration to a perfection which wonuld make
oir. own adulterators and conpoilnders
pale and w'al witl envy. But the greiat
trtîd of the place is îlot So imiichi adulter-

atig as concocting winies. Cette is w'ell
situattedi or thils notable manufactur. The
vines of Soutern 'Spain are bioglt by
coasters fromn Barcelona and Valencia; icle
inferiori Bor(Odeaux grovtis come pouring

froni the Garonne by the Canall di Midi ;
Ihe hot ani tiery Rhione wines are floated
alonîg the chain of' etangs and caiis tirom
Beaucise. Witi all these i'av imiaterials,
and of course a clciical laboratory, to
boot, iL wvoild be liard if the clever folks of
Cette cold not turil out a very good
imitation of' anv wvine in demnand. The
will cloctor' yot u p blad Bordeaux witti

violet powders and rougli cider, color it
withL cochineal and turnsole, and out-
swear creation that it is precious Château
Margaux, vintage of '35. Ciampagine, of
course, they make by hogsheads. Do you
w'ishî sweet liqueur wines fron Italy and the
Levant'? ie Cette people will imingle old
Rhone wines with foiled sweet wines from
the neighboiood of Ltinel, and charge you
any price per bottle. Do you wish to nake
liew claret old ? A Cette mianufacturer ill
place it in his oven, and, after tw'en ty-four
hours iegulatel application of ieat, re-
tutrnî it to yoti, nine year's in bottle. Port,
Sherry and Madeita, of course,. ae tab'i-
cated in abundaice wtitha sert of baid
cheap wine and braidy for' a stock aid[
with halfI te coicoction in drIggist's
siop f'or seatoning. Cette. in fatî, is the
very Capital antd eiporiun of the tricks
anîd ra'scalities of ic wine itrade, and it
supplies almnost all the 1Brazils nditi a great
proportion of' the Northen Etiiopean
niationis withi their after-dinnier drinks.

Tol the gratefil Aimericans it sends out
thousds 'of tmns of' Ay and 3oet,
besides no Cind of Joaitiiîisberg, Ili-
miitage and Chteau iargaux. the fine
quaî lities and dain ty aroiia of' wh ici are
higiîy prizedi by our triais-tiieat aia-
tourvs. 'ie Frenîcth West hîndianî colonies

lso patronize their iigeniios counitry-
miei of Cette, anid Russian iagnates get
idru'nî1k on Claibertin and Roiiainée Coi-
ti, imîale o low Rthone andi( low' Bir'giuid'
beverages eketi out by the coitenits of
the gi'auatttted phial. It maiy lie pr'esmied
thîat Ihe Eiglishi p1eople andt ourîselvtes in
Canada come ii, ini tihe mîîatter of' fine
goldciI sherries, or peculiar oli ciusted
port, foi' a share of the Cette mîaufaliuc-
ttu'es;and it is very probabe that after
the wine is fabricated ipoi the shores of
the Mediterranea it is still firthîer i-ii
provcd onI the b ks of' itie Thaies and
thle St, Lawrence. Th'le Rhbine wine.s,
IHocks as wve soinetimes iear themî cailled.
have greater celebi'tty in Elrope thain
Aimerica. They lire mici the imlost ex-

pensive of Etropean ines, the rarer
kinds and quialities connnianding readlily

prices tiat vould be coisidered extrava-
gant hîere, whoCe it is îlot nlicooiinloil to
sec a greenhorn pay froi ithree to ten
dollars fti winie tit lie finîds se inarked
on a lotel bill, not drietinîg iltat he could
iave thie sane w'ie l'or two if tie orlered
it by :iiotier namie.

Une of the sighîts of tlie Rhine is thle
Chteau of Johanniisberg, standing back
t'i'oi the river a little below tlie village of'
(G eisenhiîein, wiierc this celebrated ine is
growii. 'Tlhe position is elevatied, aiid the
slope. tloigh southern, is by lie ineans
especially wiari. Ii ancient days this

vineyard belonged to an abbey, as did
inost of the fainous vineyards of Europe.
But it passed fron the ionks of the saint
vhiose food w'as locust and wîild lioney, and

became the property of the Prince of
Orange. Napoleon snapped it up as a
cloice bit, and gave it to Marshali iKeller'-
mlan, but lie lield it onliy during the days
of' the empire, anîd in 1816 it iwas tire-
sented by the Emperor of Austria to
Prince Metternicl. It contains sixty-
two acres ; and the books say that it
produces, in tue best years, about forty
butts of' sevein and a liit' ohms eacl,
whiclh makes about ft'y-to thousand
five hutîndred IOttles as tise total annuital
proiuct. 'ie g'ipes aire not gathered
lerce tiil thuey are more than ripe, and
even rotten. Those whieh fail on the
groundl are cariettilly preservetd. As ta re-
sult, the vintage is much later thans else-
vlere. Every bottle of Joltinisberg is
sigied in auîitogr'apll by the steward.
This, of course, is not a complete protec-
tion, especially in iotels, w'hîei the eipty
bottles ean be refillei viti poor wine.
A t W'teshatd enn ottil'fromJoheannsisber'g, ia
bottle of the blue seal is sold for about four
dollars ; a bottle being the simallest iine
bottle known (except iwlhat are called
half bottles). and holding about. a piit.
The wine of ceittain yeairs. especia that
whici grev over the cellars of the castte,
a Particulair choice spot, is not to be pur-
ciased for mnoiey. Stici vintages are re-
served for prihcely presents, and no one
iiitav Iope to taste it except in a palace.

Nea'rbachI on the Rline, not fa fromn
Jolianiitsbie'g lies the celebraited Stei-

eig vieyard'. whiei is esteemied second
onyiiv to Jolanisberg. The castle, whicl
was oncI tle convelnt of Eberbach, con-
taiis chioie collections of' wvines. One ot
the oid clirchues, built in the twv'eftil cei-
tuiry, is filled with ine presses. liI 1836,
the ducal owner sold lialf his vine at auc-
tion. 'lhe best, cask, tlie bride of tue
cellar. as tlie Gerimuan called it, whiici was
Steinberger vintage of 1822, was bougit
by Prince Eile, ot Iesse, lor 6100 florins
or about $2,500. It coitains about three
and a lialt ethmes. or about six hindred
botties whicli iade tlie price a little over
fot' dollirs a bottle, a high er price than
was cver plaid lor Joaiiiiisberg in the
quanltity.

We mention these two Rhine wines, be-
calise tiey alone compose the Iirst and
best class. hey ae prodluced on oe
hindrel and sixty-two acres of lanid
There is. probabl, moie Joiannisberg
and Steiberg wine, so called. sold in the

lnited States in any one year tilain was
growin in tle vinieyards in any tenl. Rude-
sheim, iitîMarcobriuiiner and HIockhleimner
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aie esteemed next, and thens follows a ist
as long as the Rhine itself.

Champagne derives its nani fr'm that
part of France. We apply it wrongly to
any spar'king white wine. St. Peray is
not champagne, because it is not grow'n
in Champagne. Epernay is the great

contre of the district ni' this iOne, and here
are the east cellars cut in the chalk rock,
which contain the largest store of spark-
ling vine to be fonid in any one collection
in the w'oild.

Champagne is prodced from a small
sweet gîipe, and, contrary to conunon be-
lief. tIese must be fully ripe te preduce
goocd Ivin. 'T'he first. cxpression of' the
juice is very swect, and this is diawn off
into casks where it is allowed to ferment.
W'lin the fermentation ceases. the wine
is dead and fiat.and no one would imagine
that it could be mlade fit to drink but in
the spring after vintage it is hot tIed. and
a new fermentation induced byl putting
into each bottle a siall quantity of rock-
candy dissolved in winc. Ail sediminent
bas been carefuliy remîotved, but this pro.
duces a farther sediment. Tho temper'a-
ture of the cllarms is regulated ithi great
care, but thisands of' botles explode.
lhe umal estiruate of loss is ton per cenf..

but twenty and tirty-five r cent. is not
ai uncommon breakage. Iti well known
that Madame oliquet, of Rheins, the then
largest champagne grower ini Firance, lot,
in the spring of JS43, four hundred thoU-
sand bottles, so great ias the fermentation
produced by intensely hot weather that
caine on in April. It ias finally checked
by great quaniiies of ice wieh she brought
from Paris and thirew into the cellars.
This breakage is net alwys a loss, lor the
greater it is the meore s the wine estecmed
and the higher the p aicc.

eh bottles are placcid o shelves, in a
position slightly incliniiig, the neck donvii-
ward. and every day a iman passes along
and lifts ftie end of each bottle, shaking
it very gently. so as te detach the sedi-
ient froim the side, and leaves it with

the bottoin a little more elevated. 1Hle
repeats this til the bottle is upriglit and
the sediment is ail deposited in the neck.
IL is thon ready l'ex' what is called disgorg-
ing. A man iiolds the bottle in his hands,
cuts the striang, and flic corkh flics, and
with it the sediment and dirty wine. It
li donc as swiftly as hands can move the
bot ils filled ir vitl clear wine, recorked,
and placeI on the sielf again. Each
bottle goes through this process at least
twice, and often three ines.

Al champagne is artificiallysweetenedm
and all colexcd champagne is artificially
colored. This is done at the secontd or
third time of openiing, by filing up the

bottle with a solution of rock-candy in
wixe, white wine 'or comnmon Ihifte chamn-
page, and red wine for pink or loso cham-
pagne. i'

Such is the process huough whicl cham-
pagne wiie passes. iln the inunedoiate
Champagne districts iIm-omnse quantities
of imitation w'ine axe put up, abiefly forx
Russia atind the United SIits. All tie
sparikling hock and Moselle shiipped to
the latter countity are Mmae wines. Frauce
has produced, in the Iot favorable sait-
sons, something more thai fifty millions
of' bottles of champagxe,'and exported
twenty-five milions to Hussia a"one :while
to England and Ameieu tHe exportaton,
added te a fair estixnmxite for iome con-
suioption, exceeds nm1iniy tixmies over the
total poiduc't

The 1ukzes of uIr'glîxxy were well
styled the A "Pices des h vi." for the
Cote d'Or is unsupassed in Ile world for
good and celebrated wines. 'f'Tie Clos-
Vougeot. Beaune, Chxn ln, and( a
dozen othiers, aie ahinost clIssical. :The
wuhiole ceuIItry us ciron-xîef witih vinles, and
tfcir' cultivation i- e chief fiusbandry of
t.his part of Irace. The Voigeet may
serve uxs for an eaxinple, in descriig the
maixtlture of h ic we shall discribe
that of almost any cariet. wine.

The grapes are brought in in baskets
and trown into iar e trouiis, wlen me
with large woodeui sioes trxad tem til
the grapes are ne'ry al ciishetd. '['he
stalks are tien taken out. Not Ill of'
them, for a small portion left i improves
the wiine. 'i'ITe iuxst lriom fIte ti'cading
runs into a 'at, into xwhich aie thrown the
rmaining grapes and tems. le vat is
not filled by about a foot, and a sliding lid
or' top is put in, floating on the surface .
This rises with fe fermentation six
inchas above the top, but the steis antl
grape-skins which float occupy this place,
and no iquor escapes. The time of' te
fermentation varies fron two te tw'enxty
diays, according te the weather. if it, is
bot. it is short, and in that case the wine
is befter. The wne is ten dran off into
bUtts tIat hold six to eight uindred
gallons each, and every feW monhs is
puliped firom one to anotier.

Bi'gtndy wine is not fit for sale till
ture or four years old, and the bst is
kept ton os' twelve years ixd tHien bottled
by tUe g'ower. A very commnon notion,
that w'ie improves by age, is well kion
te be IIse after a certain period. All
good wine has its fime to be ripe and perx
fcet, and after tixat time to keep it is a
loss ofintorest on yoiinoney. Of course
te drink it must be utnderstood as stop-
ping fie running of the interest account.

REDUCING RATEs.
lisuirance agents in counit'y idistricts

are often charged w'iti cirelssinss in
talciig risks, cutting rats, xid caring inot
so mlluch for tie ilxîmeann' xi whxich thCy d,
business as for the quantity t eeof thxir
commission being the only idea kept cou-
tIuallyf b'efore elxir eyes. If s not aloin,
in country toivIIs, and 4far from the maf

dingcrod,"however, thiat suchi thincg
take Pyace, as mighit ihe been lerni
froi the proceedings of' a special meeting
of' the insuranice lxhage in this city.
Ield last lmeIday. axnd coneiveted at die
re'ju est if' the mllanager 0f oie of' oui le;I'l
ing t'nadian oilices, fkr the xavomd pui-
pose of coipelliig sis o r proiminelim
comxpanies doing buisiie, in Montreal t.
adhere to the agreemnt not t take ii
below the i miiiiiiti rate. A 'respectlexx f
British comIipaniy miuclît ixx inl'x'iigemrie.Ix
nu the rule' ax few' days ag, byl tiakiig
risk upon x feading manufactory ai i

per 'ent less tha the IhIinuænn th1
oi condition that it was "to be kj1e
quiet.'' A siusual near'y every' entli il:

the cit was lcquainted ith th e ciru
stance Iwithin i feu' hours, anid live oth
compaies followel suit by tkixng ri.-
at the same rate, and I the saine t
as te secrecy. The resul o f 'Tuesdy
meeting was the r'iat of tie r ie
bY all tham e is nete.

'flic Inisurance Exchange i one of thf
miostiuseful instit ut ions in Ohe étiiv an iuol,
Vry existene'and activity aie ax good e 
ample to othir speiaIl business depart
mnas, wich should cah have it i :,
change foir mutul protectio anid infr-n
mlation. li hs seome icxulean tis
before il, however, not the last of tieni
being the evil of comsiiissions to insuranxa
brokers, if ie miay se cill a class of mi
ihixo imake it. theixr business to keep posted
as to the timne at which every risk in xand
nen ftix city expires, and comupel inxsr-
ance companies on thleat of' " taking i,
soiewhiexre else,' te pay the i commi
sion therefor. The oly cure for' the î'rxil
lies with tie companies themselves ; thiy
iiust onle nid iali refuse te pay anxy siuh

demxans after a cer'ain appointed datI,
and devise sine imeans of coipelling ai-
lierice to the rus, or' of punishiig poý
sile offlenders. Te the honor of' one of
our leading Britisi Coimspaniies, howev"cr,
be it said, that tlxey have adhered fiith-
fully te the ru of non-paym ent to
brokers.

WnY Poxcts ails AuL;o'io s hr'ss.--

Thxere are tmany difIereiit. intivis whichi cause t

policy-hiolder to refixse paying the preiiniiiC.
one of ftie imost comxnîonx ils tixe nlotion tit it is
of no use for iiiix to kecel fhis fifle insxred. If1
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reasons Ius: " Othlers wIo are not enljoying
so goud health as I an act very prudently in

keeping ieir lives itsured, but for ny part I
have a long lease of life rad I can afiord to
insure inyseif." We reply that you certainly
cannot aflord it so well now as wheni you first
accepteod a policy, for you are nearer the end
oflifeo 1 thainyou wereth te. If you needed
insurane then you £crtaiiily nseed it now, and
all the arguments vhich were used to iniduce

you te sign'.an applieation are valid to persuade

ou] to ke'e p voitrur policy in force. If you cau
alford to tirow away ail the unearned part of
the preninhls yon have paid, yoiu ca certainly
afflord to keep your policy in force icreif'ter.
"ilird Times " is not I proper occasion ionsllov

a poliey to lalse. AA un t1n woufld lhe

aioliunt insired be more gratefil to afiiunily

deprivel of a liiusband and fatter tha in l liard
thimes." At no tinte would the mone go further
Or be mure jid

1 
iciously spent. W ho woild

thinki of choosing as a tim e o let his rire insu-
rance poliey on his hoiuse rit out withoutr

renewal, when the r halid been no rain for weeks,
when the water supply of the city was Iow and
the fire-engine s Out of' order ? r vlio woiid

think of makiig "lHard Tintes " an excuse for

rcefsing to insure his buildings under such

circonsltices ? That is the very time wlien
thley- need ilsuîrintg tue liost. And the saile
rîtasons will apply to I lifre policy.

iNscANcî Stocrs.--We have this week
amtiended and ex Our insuralice quo-
tatioins, as may be seoi on another Page,

coiforming in this respect to 0lte practice of"
tle London Stock Exeiange. This las been
demied necessalry, Owing to the înmerous
imiuiries received of late from11 all sections Of
the Dominion respecting the value of insur-
ace shares. We retain however the uîsual per-

ceeitage quotations. We lay remciark that were

III stocis of the saime par value of 1500 per

sbare and fully paid up, hic percentage mîethod
vould be clear enroughl ; lait as it is tley range

from 10 to t 400 as their par value; soler arc
fully paid up, nad otbers have rcquired oIIy 5

or 10 pier cent. On the whole, tbrefore, the
13itish practice of giving ait additional colini
for qutoting sales at so much per share is a very
clear mîethod of ascertaiinlg tus actulal value
of each share. We have lard this change in
contemplation for somte tine, and litv 110
doubt it will be, appîreciated by those whose
letters of inquiry we have not had time to

anlswer persoially.
- We omittedl in our liast nntiber any refer-

ence te the farewell supper given rand the pre-
settlationts made by the employés of tue firmt of
T. Jantes Claxton & Go. to Messrs. Geo. Young
anidi Charles Morton, wyho severed thteir conene-
tion with that fiirm ait the end of the year, Mr.

Youtg to retire from business pursuits and N1r.
Morton to becomie a partner in the well-knownî
firm of McLachlin Bros. & Co., as already an-
nouticed lin our1 coltinaus. The presctations
were both in good taste, and the supper, vhich
was conducted on strictly teetotal principles, all
that hie Carleton Club can do to mtaintaii ils
vorthy repuitation. Boti the recipients mnade

suitable addresses, alluding t0 the cordial feel-
ing Vicih iad existed for so Manly years bo-
tween their fellow employés and theiselves.

Mr. Morton's long experience in one of ur lead- 1
ing dry goods houses should render him a valu-
able eccssionl to his present partnters.

- The oilly of parties doinit comtfortable
retail business, for whicli tleir menas lar siflli-
cient, attempting a jobbing trade, for whieli
they have neither the tecssaiîry capital or
experience, lias a striking exemuplification in
the case of Cohen & Lopez, tobacconists, who
are ai lie present moment arranging Ia compro-
iise of 50 cents in thie dolar. The fir tit
question hald tmale for theiuselves ait excellent
repultation, and were doing probably the best

retail business in this city, but, lot content with
sctcess in ioleate way, they were led 1t

atitemtpit a jobbing business, in the mnaîîgement
of whichi they ' did not display mulitcih judgmtosî,
as inîstanced in the case where they soid soiie
000 vorth of goods to a concern recetly

insolvent. Of couirse it docs not require mîîany
schiei losses to seriously atllfect the caitîlal of a
retailer, and the resuilt is seen in the figures
sibtitted to creitors-which are abolit SI2,000,
and si a deficieecy of' abolit s812,50o, whereas,
peior to enigaging in lthe jobbing trade, they had

a sang surplus of S5,000 or SlG,0î00.
- Du(igald McDonald of Waîford, harness-

iiaker, who had done a tir business iln that
town 'or t e past seven years, las left for

parts unknown. The lire of' Decemlber 14th, by
which six husiness place and several familles
were burned oui, originiated in his zhop, when

it wvas supposed lie lost everytiniig. Circums -
stInets, brouglht to liglht since the lire point

very silongly o im, ad solie of the goois,
silppioed to have been bulirned hame since iitel

up iti ils new estalishmet. The lisitrance
iîîspbectorl, fiidîing that lie liad made false state-

iets regarding his loss, refsed il setement,
land il is said 

3
cDonali allowed ils $500 policy

tt be caniîcelled, providing no futrther enquiries

werce iialde. Is undîîîercstood that lie is invol-

ved ; at any rate there is tnot enotugh goods left
to pay relit ma wages. Several of' the sure-

frers by the tire veo mttalkiig arrangements for
ai investigation but ils suddlen disappearance

is sutlicient to satisy people tia' the suspieionus

Nere w'ell grouinded.

- The Domîinion Telegraph Company have
finîished another section of their line fromî
Pictou to Halifax, and are 'ow c prepared to

talke business l'or the following ne' offices :
Truro, Shubentacadie, Waverey, Dartmouth
and Halifax. This completes their Nova
Scotia systemli of lines from' Torbay and Cape
Caniso to Ialiifilx. We leaîrnt that olerations
will be conimenced carly in spring to extend
their lines iorth, so as to connect with their

systei li Ontario and Quebec, ts seeiiring to
Ite Maritime Provinces the bonelits arising

from coipettion.

- The Superintendent of Insuraice at Otta-
wa has proposed a scltite for Ithe insurance of
Civil Service eimployees, m iereby the systent of
deduction for superannuation instead of being
applied to tliat purpose, as at present, are to
form tlh basis of an " Isurance Fund " equiva-
lent to two years' salary of the official, and
to be deducted muonthly fromt bis salary. This
is intended as a provision for the widow and
orphtatis, and ought to uteet with cordial appro-
val and support.

- Ail Engs correspondet 1of the Pittsbi-g,
Pt, iroi iiorn , Iay two millions sterling hra,1
been lost utplon lite rail tiade alone in Cleveland
and South Wales ii the past two years, and if
the competition iow' going on in tait country
continues lie loss will continue ; " for in the
past two datys," lie say , % steel rails have been
ofI'red i this colntry at £01 lI53. per to!i,,
This is about $5.0i) in greenbacks !

AsstoNMENTs IN OINTAiO DURING PASTTO lTwEEes,

Davil Allait, miller Guelhli.
A daml Loticks. geieral store. Marmora,
W. W. jonies, dIry gods. Belleville.
Gray & co., &s, uish &c., Toronto.
Guy Il. Co. imrdware. A iltsville.
ElIger Towns, dry goods Keenansville.
Thoiltas Glazier, Liucknow.

IVlîTs or ATTAcIN.ieNT IssUED cS.
James Hutchinson, cabinet iaker, St. Thomas.
Joinî W. 'Si th, futs, Torolo.
Win. P. Scott, grocecries atd coflietionery,

Briatfcrd.
Wi. Vest, traler, Cobourg.

AsNNENTs 1 l PoviNcE oF QlituIEC I)ING Tl
PAST Two wElKS.

F. X. Garant, satiiiiier, Qnee.
J. D). i. Lec r, steaibliiat proprietor, Mon

1 real,.
Oiésime Ll'ehrgne. enrpeni'r &c., ontreal.
iluir, Ewani & Co.. 'wloîlesatle clotliing, l

W. J. Stetvlat & C e., agents, I
J. & iR. O'Neil, wholeale dry goods, Moin.

trcal.
1'. Edeie ouis, cainetaker, Montrei,
Jos. Corbeil, gloe, 3lîotraI
O Ai . 31aepher-on, general store, Gowans-
ville.

OI!e' P. Phl'i us, general store, Bolion Forest.
Jamuies G aitllghe. lîîîtberi, T'l'et eon.

wRI'r 0F A.TîTicENT isst'ctî os.

Firançiois X\. Laîinbterî , Sit. \imne.
Genia Plalper Co.. iliinbly :and 'onire!.
Onésimeî Lebrec'u, earpenter. 3iontreal.
W. W. Sargetl, t a ler, MO tir'ai.
W,. Tyler, confrlluionîery, Monireal.
Aihesoi & liirris, biilders, Monitreal.
Joseiph hoîîcher. girIcr, Moitireal.
Triey & Johinsoi lotel.* Threc Rivers.
H. P'. PheIIls, genterai store, Bolton Ferest.
Vincent & Mlorache, livery, Moatreal.

DOMINION _BOA7D 0F 'TRADF.

Mr1. ANmîtc'i PonenT'lsoN,1 Presidlent, deliveredl
the seventh anuaulces, m a whicli we condense
as f1'ilows :

''ie object tan iais of tie Dominion iottrd
ofTradle, ils staed in ur constitution, are tou
secir Unity and harmiiony of action in reference
te connncialîusages. ctlstomlts and laws, and
especialy titt a utiteid opinionl should be oh-
railled] so as tu securle a lcproper anîd carefluil
consideration in ParliamIent of' questions 'ier-
lainting te thle finatncial, commercial and iuius-
trial initerests of theountry at large. anid Io
ali public 'works calculated to cha'pen and
lessen cost of transport betweeti one part of lte
Dominion and anoilutr. We tire titus met
solely as a commercial deliberative body, and
in this conunection allow mlte to call 3our1 attuen-
tion to the Patragaph of tuhe countciPs report on
the appropriaions of the subjects for discuîssionî
and with .whici I have noe doubt you1 will ali
concuir, viz. :- tait no questions which maiy
not be dealt with by the Parliamient of Canada
should be discussed by the boartîd," mere local
questions being considered inadmissable. The
year which lias passed avay ias beet, on the
whoi, a disastrous one; the cause of the un-
usual disturbance in trade ias been the groun
of endless discussion, as well as how tie retmre-
dy3 is te be Iotnd. On looking beyond our ovnt
borders, we intd alit in nearly every country
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thtere heas been great complaining, and, leaving
aside those countries which ha ve, during the
last ten years, been disturbed by ltars and
rumors oet wars ntty ask bow it is tat a
coInIry which ims been so free fromt suîch
calaieties aid vlich, it is supposed, lias aven
bene beneited, in consequence ci these disturb-
rinces, shouîld find its trade and commerce so
much depressed as it is wvith tus at tie present
tiaie, and has been for ite last two years. On
looking lito the returts of traite and commerce
since. we becate a Dominion, 1 lind thatl in our
first four ieau-s of confederation te
Total oiports ltere.....................$297,5725Gl
Our Exports in the'same time wcere 265,797,777

A difference ai...,.......... 31,77-1,784
More imports tan exports. n lthe succeed-

ing ftour years our
Total Imporrs ere...........-.........$482,240,53G
Our Exports in sane time were,..... ,

A ditiereice a ................ -........ 142.55S,044
More imports than axpirts. For the year

ending June, 1876, oui
Imports wîere-................... ..- S 955,532
Exports lere......,... ........ 80,209,834

A dill'erence af........................ 14,750,098
more imports titan exports.

I ai not going to trouble Vou wcith ta disser-
tation on that texed qubesion-the alance of
trade, but ntill nierely p oint out tie fiat, that if
seveit--dt-e millions of imlports per anetni
were our requirementis for the fit-st four years,
there was nothing to warrant or juestif- tli
enormous ineas-ae of iiports umtade lte next
four years, even ait the very eihanced valies
which took plice durigt tiat time. 'Thre inat
that the reduction showt-n during last i-car hias
taken place is a hopefuel s ign fi Cta ei tre,anîd
although I do tlot exicet tio see at any time the
exprts equal te our it m ports still coîld the fi-

ores af last year be reversed for a year or t-,
it wîouldi iu my Opinion be a beteit ta the Coln-
try, andtit vuuidà greatly assisi in restorinsg a share
of 1 rosperity to te tomeuisarcial community.
'le inlated bitsiness of tie years i have re-
ferred to caused an enoremotusly increased
competition anong our mnerchats. -Cretit
becamle toa cheali, antil te result lias been
tlis etormutas list of ailures during lite last

two years, throughout tihe country geieraliy
TIese failures have uenifortutately sappedi the
vitaels ai nany of tie wiolesale iouses,
which, in ordinary titmes. and with ordin ary
prudence, w-ould not onily have veathered t le
strmii but be going on in their isutal wy,
but wiio liad i foun tlenselves so crippled by
1heir losses us to compaili thecm to swell tie
insolvent list aifter, in soet cases, twenity t
tlirit-y varus close, hoiest attention ta Ieir buisi-
ness. 1y the coirtesv of .essrs. Drun, Winan
& Co. i have been ltit it possession of' thie
failueres in Canada for the vear 1876. They
l-ere in iiiber 1090, and t eir liabilities ile-re
525,518,703. The siatement is ain appalliig
ane. As I have already stated, the toal imnports
and exporti for the year vere 175 millions yoe
will at once see this is equal ta onîe-sevetlie of
the whole. These ipftires, although stailiciently
alermin, tret at iluprovemutent ain 1870, ite
ntumbereieng, for lat year 1970, witl thlibili-
ties of S28,833,611, being a decrease of 3il fli-
lires and of S:i,2G4,81s of liabilities in 1871 as
coipared vith 1875. The failueres aro by manv
attriittei to tlie effect of tlie Iisol-ent law, an
icho say that if we liad usa stuch laitw we vould
not have suclu faeiluries, and ltat when wve had no
law ve had not sa many failures. Whatever
masuy have been in the past, vien tilmtes were
mtoderate and business more contracted. is a
matterai opinion, eus mia dtuîataeoi ilen be florn-
cd. If we hadl io law we woeuld not knowî these
figuires, nowî, and not kntoving themen, we
votuld be oily making orselves believe wre
tere souind, iroi th fact that tve did not

lear of themtu, while at ite saie ti te dis-
ease existed; and. although il Miht appear
fair ta tie Cye, woutld only decei, like an
aple rotten ta tie core. The qiesti.o of
insolveney ig agatîli ais tie programmenî, vheln
no doubt it will receive the due consideration

of the Board. To our excessive importations,
and looseness of credit, may be added our over-
production in varions kinds of goods maade in
the country. I was surprised in reading a

speech ofSir A. T. Gait madle during last year,
whleen lie stated thai there was no over-produc-
tion in the country. Where he got his inor-
nation I an at a loss ta conce-ive, as the fact
is notorious that such bas been ihe case in a
variety of articles. la our coiparatively
lititel market it is socn blocIed vith gods
wltn we have no foreign onlet, and where
we tre dependent an our own market for their
sole consumtption. This, also, Ceas caused
an ettorimous loss ta the mantufacturers, as
weil as ta the whuolesale and retail dealers,
aid, while tmany say that the consuimers
get tie benefit, it scenes to me that such
ta state of trade, while it nay benelit con-
sumers for te moment, muttst produce stuch
a reaction as will in the end eqtalize their
apparent presenit gain. It is far better for

ite Coultry ta lave et healthy cotmipetitive
mnuftattig industry, wilh fair prices. and
the constmption equal to tie capacity, tIhan to
force roductions beyond Ithe consuting power
of te people. It is well knlown ttat evtry
tttuftiactttu-er's etnergy is strainied to tutrn onut
the largest quantity of goods tat his mtachinery
Can do thereby tie etpense of production is
lessened, and so long as te cant fimd a profitable
market. this is no doubt tie correct ptolicy ; but
whien the latter cannet hte tadi it wotli bet safer
and more prudent to limit the production to
tite dand, ci evei at an increased cost att tie
sialler quan tity. Our manufcturers. iing
that our owni etmtarket ,does not lar erd ilta l 
tit facilities ntecessary for lthe cons'eemeption of
tiheir prodnctions, have been lookineg trond
for alther likely qpiarters wlhere tihe- mttight find
at outlet for teir s prlts productions. 'To iaci-
litate this our Secretary has wrritten t ecries of
letters on trade witi the West Itnlies, Aus-
tralia and Newfoundlad, ail sister colonies,
copies of wichiei will be prweeted ta tie dele-
gates here, and t needi iardlIy say itai Mir
Pattertsn deserves, ts ie is receivineg, fthc
tlhnteks of all his tttttu ttring at traiiing
coimmuntity for his great induiistry and his
mnanyt uisefull stateients and tables whîttich ate-
coIttintied in tietie, and which w ill prove of
great teIo tho e desirinr lu foster trade with
iltese colonies. There is another point whiich
it wouild hIe lwell if il could ie relledied,
viz :-fth lengl of edit given by te whol-
sale traders to the retail triders, and by tlhemi
agaitt to tieir cotnsttitnttg cistoiners, tiis lias
oftett beett felt, and repeated efforts have becnt
madle tet lessei hlie ciholesale credlits, but it ivill
be at once sen tithat so long as there is a
plethora fet goods in tie atterket, and -lic li
mlust be sold. low prices and long- creditfwll
remnain in force. it is iterefore tmpossible ine
inflated tiemes, sich as these througih whiec ve
have been ptassing, iat we cati alply lite
reniedy, butt nowv that stocks tire becomting
nettrer the consmutition an eitortsld btade
in this direction by e nery ane. To tire it secîes
that this contraction siotldt begin vith the
conetîtar, and aiea shutîld, whliei able, in-
variably pay case as hte contsutmes. lit former
times, wietn iftriers were obliged to clcar their
farmes and in Sca districts lhere tihis process
is stili going an, sone little latitude tmight still
bu reqitirsei but wlien people prefer to board
their mney, or to depasit it ti the huttk or
some building society, instead of peying for

twhat they tire daily consuinltg, ani being
Vell able to pay, is altogethe- rong. Iln a
district of thre Country which I lately visitei
I vas inforied that ini a radius of about thirty
miles there wvas depositedt by ftriers alone
nteart aile anti a hiti illiontat doltars hearing
interIst and yet in tie sale districts there lere
nuerous caonlaîintts froim tli storekeelrs
that they could tint get thei- Ineiîy fromt
those iidebted to tiemit, although in many cases
tecir accoutts wcre rtnniug ovec twelve
inonths. Were tie contsuîmers to reflect tiet
they mst pay a profit to cover this, far more
tan Iwhat tlhey tire receivineg on teir deposits

at literest, tey would soon Coule ta sec that
cash, puirchases vould be fer more profitable t

them. I t shotild be thre lin of every storekeepler
to linit his credits ta te suiiailaes possible ecx-
tent. By doing s lie w-ould oily require to bty
fron te violesale daltter %clen lhe aectually re-
qmired goods, and te would titent be euabled to
mect lis obligations more proiptly. At lire-
sent his goads go tutt on credit and his stock
gels depleted, iwIici comtîpels hit ta bu3y again
to eep an assortment, this doibling his it-
debtedness, wbieh te woild not require to tit
did tee receive lite cash froue his ceustomters.
Could tibis system lie carried out, there wouldi
tILen be no mortgagintg beforehand of tie
labor of tie industrl classes, no batd tebs for
the storeke-epers fewer for li wholesile dealer
and an absence frot, or at least a great itii
gation of, stici a crisis, is wte have unîefortuenatel-
liad to pass through during tli last tw-o yeari.

There are varions other poinets which I might
toli upion, but prudence forbids my taking tp
your tine. Several af these I have ha ready
referred ta alseh-ere, a it lwoild be of little
use repeating them iere, as tie, vili coieep
for discussion in thie programme, whlten no
doubt they will be popery tieai wilt. i
regret extremelv tllt tmey remarks shtoutl ittave
bten of sucih a deoleful nature, but itis -lwas
est te kinow te woret, aitioigi 1 ati tit

proiet, ot tie soi of aie, let Ite say tliat i
1,u11y beleve we have toucetl bottoîî, inid
al thouigh i it may tb a little longer yct ere wve
begin te ascendà, or Cit dawn to lappear, and
wshile it is altogether uletîikely that wte shall
this 3-ar sea tie full noonttide, yet il wiill
coic, as lie tide clebs, so surely will it hiow
agalin, but vlei it flosi, lte tist le tcareful
not to go too fat; is indivitiuals, w-emutstecun-
mise, tnd pay as ive go; ts traders, we msîtat tit
riei riol with excessive im pors, or gi the couln-
try with ourmaufatures,beyond is needs. As
a coutntry we tmsi legislate in Our Oin inter-
ets, an ttpractice hie metost rigid economy iin
at-y detrtmtet conisitent lith ti e i blic
service. lit this actieu, i feel confiient liait
this Canadit of ours will -et flourish and grow
in her mîateriii ineteresis, tsi twell as haîve wtlitin
lier borders at contente dti, lite nd prosper-
nus people. .BeLIre closing, let mste str tehat ii
te tdisceissions an which iwe tire aliuIn to nter,
it will be i- endeavour to discharge tec
duties to the utmîost ofilmy ablity ani tes fairfv
as possible, but, shoiuld I fail, Il'hope tit voir
vill nl put il n toî the wlitant. of will, bui lo

lwant ofexperileice in Cit t dtlles of lthe Iontor-
able liositiont in which, by your kiidness, yout
lirae laced Ise.

FIllE RCORD.

St. John, N.B., Jan. 1 .- Ti deling hotise,
barre, ani ouîbttbitlings of W. H. P'otemeroy, or
Wiliot, wtas burled i thte dwellings of Jlh
Pratt , of Naîw Ross, Lunetnbîuirg Co., and WIt.
Grant, ofn the Gore, liites, wer ase burnied ; n
Stster-tetece.

Montreu, Jant. 15.-Aot 8.50 last eveiug
a fire broke out in the lowîer flat ofihe lexten s tite,
dry goods houise of Nlesrs. Lewis t- S. Black &
Thomi No. 184 cGill street. The firemen
wvorked itht l their SUal wvill, and soni gt te
lire unîder cottrol, tut li damage will b large.
Inîsured in tie Queen.

Toronto, Jatn. 15.-A ire occurred this morniitg
at the corner of Queen and Siiemcoa streets,
compifletely guttling a grocery tutin feied store
kept by dohne Foster. 'lhe lire broke ont lirst
at abo~ut 1 u 'clack, but was subited wîithouet il
Caving dona itich damuage. It agai butrst out
a5Â0., destroying tlie stock and greatly dmlei-
aging lte building. Loss, l,500î ; insurance
Si,lu. Five oltlert alimis ragt between
Daturday teiglht and this maorning, but in taci

case tie lire -s ati ng ihat once. All are
attribut t oC io tceteiari

Napalite, Jan. 14.-A fire broke out this fore-
unon in tie Gran ge Block, in Ricuardson's

photogralph gallery, 'lice engile worked sele-
didiv, and tie citizens labouredî hard to save lie
bl a. li bout ai hour anid t letiuirter the lite
was got tnder contirol. Tue fllowein tig iare the
ltsses : Fred. licaIrdsoI, Itamt agedt by tire and
walter; inîsured lor 800 in tie Citizens, ofi Mon-
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treal, whichi vill mlore thlan' cover- his loss. W.
ilHanîson, insurance oilice, gootis remioved but
little dainaged i ilnsured. A. l Lees allie,
goods removed, slightly damnîuuîgril. Dr. Cletî-
ents, dentist, goods mstly rmiv, d bu, dai
taged by w'atet anl removal ; instured. F. W.
Simitlh,jevellei',gotdls remîuoved,slighltly' Itaîmaged;
insured for S 1,000 in tue Scottlist tuiperial and
51,500 in tli Livrpool and Globe. No damiage
te hlie store. Coxtli & Paisley, grocers, store
and gods considerably damaged by t ater and

nmoke ; jinsurted for $510 in the Britishi and
Quieci's. 1. R. Spencer, dry goods ierchant and
tailor's estaîblishmenu , sustains heavy loss by
smnoke utnd w'ater. insured for S3,1000 in the
Northernl, S2,000 inu lte Scottisi linperial, and

i, i lte Queiiich i'ill nore tiai cover
the loss. The sitore was badly ,iuiiuaged by
iater. 2lclossie & Doîwnuey, boots and sioes,

poois partly renoved, but daimaged by ivtter;
unsured for $2,000 in the Commercial Union •
store btîdly damigei. Telc bloca is daraaget
to the extent of robably $2,000 cre ver ; covered
by insuranice--3,500 in te aInld-iland, and

3,000 in Ithe Royal. 'l'e lasses are ail more
thain covered by insurance.

Hamilton, Jan. l-A Iwelling house on
Gore street was destroyed by lire, very little of
lie furnitu re tieing aaved. This imakes the

eighihl fire silice New Year's Day.
Lindsay Jan. 12.- A lire broke out in a frame

dwelling, ownled ind occuîpied by Wmi. Morrison,
which was quickly consuned. 'The stables and
nearly ail the furniture w'ere saved. Loss
about S1,500. Instured for $i,0t0.

Gront, OnLt., Jai. 12.--W. Fielding's, Jas.
Reiti's and Rev. Mr. Ebbott's dwellings ielre
destroyed by tire. Loss paruly covered by insu-
rance.

31ontreal, Jan. 12.- A ire look place in the
residence of M1r. Buies, amîember of the ire
brigade, scorching it considerably and destroy-
ing a lortion ot' tle furniture. Lozs light, and
fully covered lui lte Royal Canadian.

Su. Catharines, Jan. 13.-Thle Welland Vale
iMiauîtfaîctuiiug Co., a large building situated
it tlie Welland Cunal nar Lock 2, tooak ire,

anîd, owing te the buildings being principally
constructed of wood, proved a compilte loss.
The Company did ut large and extended busi-
ness in tht iiianuufiactuiriiig of axes, scythes, and
various olher ngricultural impleienits, giving
emtiployment te ua greut mutber of iechaics,
who will ha depîrived etof work. Catuse not yet
ascertained. Sveral otlyinig buildings, ised
as storeroomis, laborers' dw'ellings, &c., will
also prove a total loss. The buildings wîere
filled with lithe tost imnprovei mîachinery for
the manufacture of edge iools and agriculural
implements. The buildings and mîachillery
were tuhc property of the Quebec Bank, which
institution acquired il, by fore'Iosure for ad-
vanîces male td lhi fimli of Tuttle, Date & Co.
They were teiiployinig tit te ttime of lte ire
aboit 90 hads. No tlier conclusion can be
cote to ttan tait lthe tire was lhe work of' ait
incendiary. believed to b a colorel ulul mia nîamed
W M. Morris, for whomi tle police tire now'
imaking active search. Thie ilice papiers tuttd
abouit $1.000 w'ortlîof ianufitctured goods îî'er'e
saved ; an immînse quanitity of goods iin process
of mnufacture were totiilly destruyed. The
aggrtgate loss will no be l'ss thau $100,00n.
TIe Quebec Bank iad ntti iuiaurance of' $18.000O
on Ilhe buildings and miuuaicinîery, distribuled la
fullows: Natitai f o ntreal, $,5,000 ; Vest-
ern, 57,000 ; Lancashire, S3,000, Cilizens', $3,-
000.

Bamilton, Jan. 13.-Last niglit a lire broke
out in the Colleginte Institute on Main street,
but wîas speiedily extinguisle'd with trifling

damîage. Cautse, explosi of lamp.
Kingston, Jan. 13--The property of Mir.

B'rmiing him, township of Pittsburg, wvas butrni-
cd on 'liursday ; loss, 51,500.
. Winnipeg, Jan. 13.-A fire broke out in flie

Governor's residence aI Swran River yesteriay,
but wits extiniguîishîed by the Mouîntd Police
vith Fire Extinguilusers.

Luican, Janit. 141-S. Gibson's plning mtill
and sasi factory lere were destroyed by lire
last night. Loss, q3,000; iusurance $1,500.

Qutebec, Jan. 17- A lire broke ont in the
pretmises of C. T. Cote, dry gonds ilerchanlt,
SI. Peter street. Several luiindred dollars' vorth
of goods were destroyel befbre it was extin-
gitisled. Fully insired in difIereiit cilices.

Kingston, Jani1. 14-The residence of Wii.
Armstrong N'as burnîed down oit Suiday. Entire
loss i istirance, $350.

Kingston ,Jait. 17-A fire broke out in Mlar-
tii's Block, Priicess street, occupied by Reese
Irs., cnf cjittiners; Mitchelltancy store ;ItI

Foots, contectioner. 'le block a entirely
detrIoyed; sote godas were saved in a diiam-
aged condition. Loss on building, about
S6,000 ; partiaily insured. The lisses or iisar-
ances of fthe occupants cannot bu ascertained

titCaniejld, Ont., Jan. 1- The 0.T.R. station
hluse here totally destroyed by lire. The lire
hall made sucli progress before it vas discov-
ered tlhat lii tle was saved. The books aud tele-
grapi apparatis were lest,

W aterford, Ont., Jat. 15-The shingle imiill of
fr. Leonîard Chambers, together with contents,

situitted about three miles nortl of titis place,
was totally consumted by fire. Mir. Chambers
loss, is about w1,500, with no iisiraie.

Quebec, Jant. 16-lItelligence lias been re-
ceived hers of' the total destruction by lire of
the minling machin' beloniging te the Gilbert
and Chaudière Gld bliiiing Company.

lontrea, Jan. 1,1- Last nigit a lire took
pflace in a jobbing fur dresser's iorkshtop, situa-
ted in rear of' No. 42 St. Louis street. The ic-
cupîîier, whto resides in the subirbas, laid left for
tua niglht. h'lie stock. which was owned by
several large furriers in tlie ciiy. was much
damîaged by tire and water, the butilding escalip-
ing lmnost uinji ured. Loss about $2100.

Montreal, Jan. 10- A lire occurred alt Côte
St. Paul by which a louse, the property of
lessrs. irothiI giiII & Workan, was com-
tletely destroyedÎ. The lire origiiiatei ii t line-
oliuse belongintg toAlex. Alassie, and is thotiglit

to be lthe work of lien thieves. 'Tle furiitiure
was saved, ati tue amoîunt of loss will be about
$.,50 The local fire company turnîed out early,
but their ell'orts were inavailing.

Alontreal, Jan. 14- A fire broke out in tlue
hotuse of' Mr. Joint Dempsey Dorchester street.

ien tlie fireien arrived, tfle inside wts aîll in
liates, the ciminey and gable end falling in
whilst they wuere at work. Mr. Denisey and
fimily we're sainiug ait a f'riend's fer lte nliht.

2 lntriiieal, Janîî. 14- A fire occurred li a hay-
loft in reur of a two-storied vooden liuse at
th- cerner of St. Hypolite and Na p oleon sireets.
The wvind blowiig freshly coin titiicated the
lire with the lansard rooling of a row o. brick-
cased houses alongside. Througli the exertions
ofe tue firemîen lte buildings wvere saved. The
damage to e liouse in Napoleon street is esti-
tuatei ai $1,000, the remaining ndaages, ini-

cilding biytift, amotnt te abont $800.

orr aoespottbrte

COMIMRCIAL AGENCIES.
To lie Editor of' the Journal of Comi'erce,.

DAit Sît,-I notice lin youir Jou rital o te-
day ut reply te mty letter of 23rd oft Deceiber
last, relative te Mlercantile Agencies, by Mr.

loustonI, manager Of \cICIillopl & Co.'s agentcy
in Toronsto. I may remark ltiat this delay in
repln is on ai par with their replortiig l call
ai ollice," &c.t &c., Oit coifidetili shets.

'le grei ter lart of Mir. Ilotston's letter is
not suilicientily importaut te reply to, but, ias
justice should b done, I muîîst 'correct his
stateient whiere lie says: "I woutld aise say
Il that we were in uill possession of the facts ii
4 coîimîection witi Collier leatving the City, tantd,
" by aun oversight, dtid not publish the sanie on

I our change slicet." I grant lie imay have iad
tli infurmiation ili the Toronto oflice, but hien
i c.ileati tIlcillopi's ollce iere Mr. Murray
iersoially expressed his si.rtise tiit they' iad
no such itit'nfrmatiot as I spoke Dt', atin 'wuas
kind enouglh te olfer te procure by telegraph
fihc paitictlars i required.

I agree with )Ir. iouston wbeî lie says, "a

el/-conducted agency " is w'orithy e' support,
but me such a ne ne careless oversight (snch
as he adnmlits in his letter) slould occir.

Very Ispectfutlly,
JAMESSUTHERiAND.

MONTiEAL, 12th Jaîtnuary, 1877.
Il is hardly fair to criticize tao closcly, where

the amniouin t of mi n ute detail, as is the case iii
tIe routine work of a commercial ageicy, is so

normaious. \Ve are all huinan and liable ta
err, and it must be expected that suci omis-
sions as Mr. Houston is holnest eiouigl t ac-
kiowledge will occasioially occur,-it woutild
be a wonider were it not so. The groind taken
by Mtlr. Houston, fiat ithe uitility of an agency
lies mora ini warning its subscribers against
Iisounld accoints tian of notifying them of
disaster after it occurs, is correct ; and the in-
formation on record in the case was certainly
nlot suic as te warrant credit transactions.
[En. J. C.]

oroiit.ciatl.
IONTREAL GENERAL MA RKETS.

MONTRIEAL, JaI. 18th, 1877.
The bisinless of the w'eak has been quiet. The

heavy snow stornis liave iipeded shipments to
soie extcent, but this is more apparent on the
G.T.R. West thain East. Swceat are lte tises
of opposition lines. The Intercolonial is working
weil also, doutbtless partly froin tle sane cause.
No change in discountis. Remittances are fiair.

Asus.-Recipsa, thtouigh mod erate, have been
stllicienît to ilet ile deaniid-wlicl has been
cleekedi by Infavorable nîew's froi England.
The prices paid for Firsts diuving the week have
varied fromt S4.45 doln te 4.35, the closing
quotation being $4.35 lo 54.4 for liglit to
liavy tares. Seconds S3.40 te 3.50 ; Thtirds
$2.50. Market close steady, but wvithout mttci
animation. Pearls ire nomninal-No recelipts
silnce 2ntd inst., anîd ie sales reported ; they may
be qiotted at'G.00 for Firsts and $4.50 for
Seconds. h'lie receipis foi the vear to date, ara
439 bris. Pots and 56 bris. Pears, the deliveries
258 bris. Pots anid 3 brls Pearls, and lie stock
lit store at. 6 o'clock tIis eventing is 2,796 brls.
Pots and 825 brIs Peiarls.

Boo-rs ANI Sttoî.-Tlere are ti new feattres
to notice ii the tr dei. Orders thuis far taken
dl net vary much from last year it the saine
season ; prices, however, lis reported last week,
ara nîot satisfactory consileriig the presenrt
state of the leather market.

Di Goons.-The only stir in tlie trate liera
is the preparing ai' samiptles foir the Spring
Trade, and, from what we lar, the disposition
o' paople here ls not te get tieir travellers out
quite se early tiis iseo as ustual. The desire
il ti iai al he samils comilete in every de-
partiient ready before they start, and te Io this
they imlust wait for the Novelties prodliced for
the Paris aid Loiîdon markets. We reret to
note that lte depression of last wî'cel is feit, and,
se far as we cau judge, the outilook for sprmng
trade is not of the tiost encouraging character.
Our retail trade ire kept bttsy considcring tli
latentess Of te seaslon for selling iwiiter goods.
Reilittances frot the West set te be slightly
onI the ientid.

Diluas Aun C ieAc s.-Notig doiig in this
line, and prices nominal.

Fsi.-Thtere is t better feeling in fisht market
mire parties eiqiinig ; snill sales at full
prices, but ,on account of coinitry reuds in such
a bad state it 15eeps back trade. Country trade
lunprovýinig.

FuLouR.-Receipts, Jan. Ist to Jan. 18tli.
13098 bris., aîgainîst 13030 bris. sane time last

Stocks in Storc.

Jai. 151h, 17. Jan. Ist "77. Jan. 15tli, 170.
52782 bris. 53004 bris. 55495 bris.

lthouiigh there lias net been icit buîsiniezs
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done in our during the week the market lins
been gradually advancing, and to-day it closes
dull at an advance of 10e to 25e oit prices cur-
rent a week ago.

FURs AND SKixs.-No change te note in this
Department. Prices, remain tinchanged. We
qutote :--Rat, Fall, 12c. tu 15c. ; Do, Vinter, 15e.
to 20c ; Con, 25C. te 75c.; Fox, Red, 81.20 to
$1.50; FOX, Cross, S2.00 to S5.00; Marten,
Pale, $1.25 to St.50; Mink, Western Cntteda,
good colors, $2.00 te S2,50; Mint, Eastera
Canada, Prime large, 52.00 to $2.50 ; link,
Eastern Canada, prime smali, St.50 to S2.00;
Ottr, Dark, prime, 50.00 to $9.00; Fisher,
Dark, priie, S7.00 to S9.00 ; Lynx, S1.25
to S2.00 ; Beaiver, Fll, clean pelt, per lb.,
$1.25 to SI 50; Do, Winter, clean pelt, per lb.,
$1.50 to SI.75 ; Bear, large prime, $8.00 te 512.

IHAtoWAn -Alîrge EngIisi honsein review-
ing fite year Says :-Unî the irst ofJtii.,lS70,tie
Iron trade was probably in a more lep1 ressed
condition than for pltwa-trds of fhrty years,
Prices hald shîrunk during thel previous yeaîr
fully 15 per cent., and the outtook wias stiti as
dismîal as ever, viti lthe certainty of further
shrinkage. A com parison of our quotat.ons to-
day wit, thosoof ilîls tite last year stnws liit
fite depreciation, then expectet, lis been fui-
filled, and Ittat an average depreciantio ot Iron
all round, of, at leaist, 15 per cent, has taken
place diring the year. 'i

t
'le depreciation lias

been wire-draws-n, and graduailly the restilt of a
production, hovever closely curtaild, abîtys
in excess of demn. Taking lie yatr through
ilere lias been litle t break ithe dttll amn uni-
form montotony wvith which the trade has benl
chtaracterized. Every Ironî-rodieig district
has sultered, and failires have been nntiierouis,
with. thei excteption of lte Clereland district
there ias been n great disaster, tlhougl a min-
ber of siall holuses have bei put out of bia
ness. On tlIe viiole, te production of the
country lias been lessened, and those who tire
tot imtist benefit largely by the thinnîîing Out of
se many weak manutfactures. Tie Iron trade,
inflated beyond all reason froin 1870 to i873
lias in consequence been the severest sufferer
in tue collapse oft1e last thrce years, but it is
full of vital ty, and vill promptly share le any
genuine reaction tat is solid and lasting.

LEurEagt.-The past week lias proveid a very
quiet one. Very litfle domand fer stock. Buff
and Pebble Leatier are rather firmer at quota-
tiens.

Livn SToCK-.- Arrivals begin to increase
again. There were in all 28 carloads at Point
St. Charles during the list week, four of these
beiig sleep and thrce nixed lodtis of cattle and
sheep. There were eleven enrloads at the St.
Gabrietl market on Monnday, .including a con-
siderable tnimber of fine ainiials liieb lid
net been sold wvest duritng tlie holidays. Prices
for Iis class of beeves ranged liit, with a
good demand from buteltors but faer fir anti
inferior lte dernand wvas igflht, and btt few
sales were amade. Prices arte unehnged from
those qîtotei lst nvcek, being fromn $5 te S5.25.
The superior animals vere mîostly disifoseti of
per hend. Second and third class alinals
were soli ait fron $4 te S4.75 per 100 lbs. A
gond maany bulls continue to arri'e, nas usutal at
this season, and biring prices rtnging frot $4.50
to $5.10 pier 100 Ibs, which is not toc bigt, con-
siderinîg they are mostly in gond contiion.
The drovers wsere from Toronto, Guelphi, Wlit-
by and other towns w'est of Torontu, with one
or, two from the Townslps. Live lugs tire not
comting in, and dressed Iog. are lower, rangin
abotitS7.25 te S7.50 ier 101 tbs. Ilides anS
pelts maititain lie upwvard tendency at our quno-
tatiois of last veek,

Lunea.-No change i: itmber matrket since
last report. Business bas bro almost suspend-
ed durmg the holidaxyz, and the very told storrmy
weather that followed lias Ireventeid outside
operations. Orders are now coming in and an
aleirunce f o re novitg fron tie yards.
Many of our huilders have lithe or nothing on
han, and wonild take contracts at costs te keep
tîteir men employed, many of iliom wouîld takoe
laborers' waesratier than be idle. Real
Estate ihas fielien on an average about 25 per
cent. Lunber and wages 30 te 40 per cent,,

consequently buildings can b2 pit up ait one-
thtird ess than former prices. 'T'le folloNing
are retail prices at the city yards
Ash, e10 4 inches, per H...$...1 00 to S20 00
Ash, timber, per M .......... 20 00 to 25 00
Birch, I to 4 inches, per M..... 18 00 to 22 00
Basswood, ¾ te 2 inctes, per M. 15 00 to 20 00
Basswood, extra wide, per N1... 20 00 to 25 00
Black Walnut, per M............. 60 00 to 100 00
Cedar, round, inceal foot..;..... 00 0G to 00 0
Cedar, dalt, lineal foot............ 00 04 to 00 05
Cedar, square, lineal foot....... 00 09 to 00 12
Ellm, 1 to 4 inches per X..l... 18 00 to 25 00
Elin, tiUber, per 3 ...... 20 00 te 25 00
Elmi, Rock, l te 4 inches, ner M. 30 00 to 40 00
Ietilock, 1 to 3 inches, per M. OS 00 to 10 0M

mlcuthock, 3x3, scantling, each. 00 07 to 00 08
elocloek, 3xt, scantling, eai. 00 00 te 00 10

Ieimlock, timber, lier M.......... 12 50 to 1 -n 00
Mapie, blardt per 3...M............ 20 00 to 30 00
Cak, i te 4 tacies, per M. 40 00 te 50 00
Pine, good clear, pier M..... 25 00 to 35 00
Pine, coamlon, per M............ 20 00 to 25 00
Pins, sound, 1 i mh, planed..... 15 00 to 17 00
i>ine, soutd floorinîg planeni... 12 00 to 15 00
Pine, roofingp lned, ler m.... Il 00 to 12 00
Pine, strips, 1 to 2 min., per M. 09 00o 1 Il 00
'ine, stris, pnedi, I to 2
ines, er ,............. Il 00 to 13 00

Pine, common culîs,per..08 00 to 10 00
Pilne, common 3 inct cuIls,

per 3I................................ 06 00 to 08 00
Pine, common 3 inch planed,

per M........... ................... 07 00 to 10 00
Pine, tinber, per M................ 15 00 to 20 00
Pine, shingles, ier M............ 03 00 to 03 50
Pine. 1. laili, pier M.......... 01 10 to 01 25
Pine, 3x3 scaintling, each ...... 00 071to 00 08
Pine, 3x4 scantling, etch........ 00 10 to 00 It
Pine, 1x2 furring, ctei........... 00 024to 00 03
Spruce, 1 te 2 inches, per M..... 08 00~to 10 00
Spruce, planed, 1 to 2 incels,

ier M.......... ......... 09 50 te Il 00
Shpruice, 3 inch, per M............. 07 00 to 08 00
Spruce, timber, lier M............. 14 00 to 15 00
Spruice, furring, lx2, each....... 00 02 to 00 02.l
Sprtuce, wilt strips, 2x3, each.. 00 5>nto 00 OÙ
Spruce, seantlini, 3x3, aci... 00 07 te 00 00
Sprace, scantling, 3x4, eah... 00 0 te 00 10

.Choice lots nay bring a little more than the
above rates.

Otms, Naval Stores and P'aints-Are exceed-
ingly dull, and prices are without change and
nominal.

Peovîstoss-lfer, aShows considerable more
activity this wveck. Lower port Shippers lave
taken several round lots nf conimon at 15c. to
18c. English Shippers have paid 24c. for finie
3Morrisbîrg, and 254c. to 20c. for Township.
Cheese.-No change te nets in this article-
quotations are nominally saie as last week.

SALT.-In better demand : Factory Filled,
good demand ai St.224c. to 1.25c. ; Coarse,
GU c. t 065c.

TonAccos. - ManufacturaS Piug is only
moving in small lots. Manutîfacturers and
dealers complain of dull times and tlit they
do not compare with san' season last year.
Prices are steady at last quotations, witi no
prospect of decline, as letf romains firni anti
manunfacturers are wvorking on smnall margin
In cuts very little is doing ; a few Sales are re-
portei of fine ett chesing, Now' York mike.
Cigars.-There is considerable complaint froua
manuefacturers about lte state of trade and
some rte rîeportld as closing doivn for a time.
Qt'-tations remain as last, wihich are about as
close as cigars cati be matie on.

WINEs AND SPIniTS.-There ]lave been a good
sany entuiries for low gradue winies during fite
Past wree, but, as lie ides of hldliers are vN:ry
fim on accouit of the advance in the Eturipean
Markets, and buy ers not litving yet realized it,
transactions have only been of a liuiter
nature. The large quantity of these wines
forced uVon the 3Iarket during the past year,
and wlch lias catsetd prices to rule se
extremaely low, lias given to hie trade a false
impression tes te their actual value.

WoLESALe Gitoeay MÂuuE-Sugars-Show
litle variation for tlie week. Demand light
and tie sonieviat relaxed altluoutgi not
worthy of special notice. Reports from Bar-

hados intimate prospects finir for present cropwith expctation o produce being ready for
siipmtent about the end of February or begn.
ling of afarclh. Raw SIgara hiere are 9ke to 0!c

Yellows, 91c. to 10,c.; Granllated 10e. to
11cts.-Tea.-Prices rle low witit liglit de-
nitnd generally althougli it is believed titi
stocks are smail lin most parts of the country.Molasses and Sgrugs-Business moderate, is
shown from quotations. co.fTees steadty ai al-
vanet] prices last referred to. Java is 27c. to
Sc. ; Maracaibo 23a to 2

0c; St Domeingo 21o ta
23P. Rice lirn at $425 to 4.50. Soice-A cou-
siderable advance reported in Cloves in New
York, based mnainly on Short stock ther. l'Ing-
lisl advices do net warrantextreme rates. Botih
Ntttnegs and Cloves'ia-ve for ia longer perio I
than vas expectei bceu held at very higi
figures. Pepper is soiewlat Iigier, a sort of
spettlative mtove a-lig takei plce in Eng
lannd ; ouir prices are Ilt Ilc. /'Io1-W.ith
the exceition of C urran ts, whici are fitml it

advance reportei, aie all iall. Markets, ho.
ever, show no special change othernwise.

Woo,.--Sales are someiw-ihat, hiIidered1 bys the
dificulty experiencetd in shipping on acconitut of
snow blockade, still a fair amuinnt is mlîovintg,
chiefly coutinedi to the finer and meiumnti -raL
of Canadian Wools. Many of the local mills are
only rtunning lue

1
f and two-third tinie ont ce..

count of the failingsupply of wathr, -which iinmy
Iinder manuîfzeturing somgiewhiat itil a thtan'
takes place.

I nsuraince.

ELEIVENTIU ANNUA L REPIORKT

OF TitE

Globe Mutual Life Insurance Co. of New York,
JANUAltY, 1870.

Balance from lastanccount........... 8.7,5n510
Premittumst received dlurinihg year 1875. 859,033 3
Interest and lents receled during the

year 1875 ............... .... ..... 214.512 24
0ttierticts recelved during lic year 1875 1,510 37

S4.882.680 74
Paid for Losses and Endoevn ts....... 393,051 78
Patid for Policies surreidere.1, Ieturi

Plremiumitntenl lnettate te 1>olleY Iolders 265,871 35
Paid fur Conmissions and Saltries te

Agents.............. .................. 117,245 50
Paid for Taxes and Rleinsurance......... 8.235 $6
Paid% feo att oher expien0s.............. 117,3i 58
Balance te newo acctount............ 3,80,908 67

$4,832,680 74
lýIAnI LITIEsq.

Policy- 1erve at 4 1-2 lier
cent inuterest...... .;, .-S1,564.519 00

Less vale of istks rentured. 1,968. 00
-S3,82,551 00

Policy clains adljtisted, net due and tun-
adjuli ted ...... ....................... 121,318 00

Rteerve for tlier liabilities............. 114,906 00
AI thier caimtni acainst the Compaîînytg... 7,000 00
Surplus te Policy-lholders ............... 607,230 G8

84,413,085 68
AssITS.

Loins on Stocks and B1onis........ ... 1s7,823 70
Loans ol Bonds and Mocrtgages and Iteal

Eltate ................ ... ... ...... 2,Wt1,541 67
Stocks and Bonds owned iat market va-

lle) ....... ............. ............. 1,191.355 39
Latins Oit 1olicies ini force............... 33,.31 90
Cash on iand and ii Ilatnka.... ......... 219.810 57
Acertied Interest.......... . ........... 76,635 65
Preitiuis intcollected anid deferred, less

cost of collection...................... 172.139 42
AI lotter Ititms......................... 4,337 38

84 43.531
Dec. 31, Surplis te Polic-loders . 607,230 6S
In force Dec. 31.1875, 1t,818 policies,

tistirluog. ...... .................. $21,744,480 00
Fro the. uindiidedn. .S:rpus theo Roi r «n f Trusttt, nu,, declar-

ud ,a Rente nsftrm ,ntnnum aut parutici~ns t Pulen ettttnd

PLINY FREEMAN. WM. STURGIS
Prosident. Mang'r of Agencieli.

yAXES M. FREEMAN, E. H. SEWELL,
Sacrotary. Actuary.

J. F. BUJRNS, Manager in Clie of Agonîtes.
J. D. WELLS, General Manager for Canada.

Utnd Otitc forDOomniutni 174 iLi JamtnesStn.ut, MOlTKEtAL
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TORONTO MARKETS.

Toronto, Janu. 17.-Market dull. Notiing
doing Il flour but probably worth previons
prices. Wheat iiveiC; No. 1 Spring sold at
$ .27, .o.c., yesterday. Oas scarce anud wanted
at 45c ou track. Barley is steady for No. 1,
witl sales of that grade yesternl,,y at 80c, Lo.c.,
and a car of eut-down ut 76( on track to-day.
Peus nominal. Bogs inactive, but steady.
But ter scarce snd firis at 20c to 21c for selec-
tions. Fggs uchanged at 18e to 20. On tlie
street Fall ieat sold at $1.20 to $1.43, and
Spring ai $1.27 to $1.28. Barley, 600 to 70ci
'eus, 76o to 8ie.

TUE OI TRADE.

PE'rno.A, Jan. 17tih, 1877.

Business continues steady and the market
generilly very firn. No new strikes of con-
sequence have been made during tise past week,
and recent develoinseuts iave not been en-
couraging. Au oil refinery is being started at
St. Thomas by Mr. J. V. Thomson of London
(otsiie lie Combination) with a capacity of
about 200 barrels per week; it is not likely, i.-
ever, to muaike any dilference to the Comabination,
whieh is still very strong. The Petrolia Crsde
Oil Tanidng Co. have d eclarea a dividend of
44h per cent. tpon crudie oil delivered ipt to
)e. 13tl. The shipmients, as below, shsuow a

very large excess of the actual troduci ios, and,
uinless necw territory is devCloped, there will soon
ie io miore hlian suîlticient for the htomle ar-

ktet. The shiilpmients for last week were : Urude,
8300 bbis.; Distillate, 3150 bbis., and Relined, 452
bbis.

Prices : London, Ont., 35c. ;New York, 27c.;
London, Eng., 18L Petrolia, Crude, $2.62À to
S3.00 uper bbi.

STOCKS AND BONDS.*

3e1,ntrealI.
SECURITIES. Jai. Isth1.

Can. (verinment Deboitures. 6 1. et
18'i 7-80 ........ ....... . .. . .....

lie. do. 5 per et.
Do. do. 5 per ci., 1885,
D oninion 8 per et. tok.............
Dominion 5 p1er cent. Stock..
Miontreat Harbor Bends 6 pi. e.

Do. Corporat ion pier et. Ilends.
Do. 7 ptret. Stock............

Toronto City 6 per et........,. .....
Co. )ebenittures, Ont.) 20years 6 per et
Tiow ipDbentues, (Ont.) 6per et

712 106
104 105

99 100
1002 1011
100 1011
116 11iS

98 199
100

97 98

Montreal.
EXCHANGE. Jan. Isth.

ltaik of London, 60 days ................ 108 108J
Gold Dratiton New York ............... .& on.
GOIlt il New York t 3 p.m............... 106à

shrs. 1RAILWAYS. Pd. ntstion.D~c. 59

00 Atlanotes. Laworoneesh.. . n11 Ion 1021<10 »i. . .5st. int. ikod ....... 10 i onl lin

10 : Do. a.. piP Mrt. 9S . ......... 100 7'
110 Iaet w e t ern of ermn n '.. . ...... l Ci fil

100 Do. 5 . dl. p . 171-t ............ Inn •94 os
lo D . o . - o n o t ........... . o l 83 2 9
(X)i Cnni iiIIn, loii t, 

7
e lc..... ail 415 .1d

lm5 Oo, roni. ni Qlî
7

............ 0 'm "i si

100 0 I t cldo In 6 r n nil 1s lit

I5 lint ii o lin se r Osons.nI 55 5
I 00 Do d nd d .101 90 l'2

io n ,in 15,' I rotj' Sinot .... au 9 14n

10 iNot ntnion Gt pi lis ... 5 15 7 89

b 1.. 00 m 79

T00 lory y ,77-1875.. o4,
i I . 6105 do do 1,55<......... 11:3S 5

, K) I)ns, p c, preofnv titI Jli ISt, 5550 nil cei
100 fi D or~ii 5p o. ,,on. Istook* 1 i &I81
1S i o l Sig. ili, n Mort i 0r 3 12

se o ote dag for Ban and InuaneRic

55 nt) S ni Cn d f ,n 41. lotîtrtý ... l,11 45 0
100 N of OMA, I i1, o st ir.f Iln55lu ::: Inn ' ls 5<
555 0 iný 2n do :::,5 dn) 5 05 lin
555 Nonisor, 6onS, 1 . ..... 5 7 89

dn. Oi, ''l«' Mont. nli M1 in
5015~ ~ ~~I o5o.ry &sîn Wsî .11t'dr si 77' 82

Il)Fnl Or Ssoon 7u. liLo, itfiort ail 77 S25
Inn orao .5 NSîlnnne ..o..... ..
Doîsnsil", rîo on0

* So ott.r p.go for liDm*, ononn Stno

RAIb4WAY RETURNS.
MIlANn RsiîwAn OF CANADA.-Port Hope,

Jan.13th,1877. Stote t of traflic receipts lor
week, fromt 21st to 30th Decemîber, 1878, in coi-
parison wit se period last ysear:-Passsenl-
gers, $1,002.03; Freighti, S1,86.00i; Miails anid
Express, 374.73; Total, 4,2312. Samîse week
îast year, $4,54G.68. Decrease $315.26. Total
traiei 10 date, $272,954.G; dto year prsevious,
L284I,322.8. De case, $11,3c788.

NOntrF.RN RAILWAY OF CANADA.-Tie trafic
receipts for week ending SI Jan., 1877.-
Passengers, $4,288.86; Freighst, 57,137.58;
Mails and Siidries, S307.65 ; Total receipts
for current weet, 1877, 3ii,734.09. Correspond-
ing week of 187G, $10,523.91. Increase $1,210.-
18. Touil trallie to date, 1877, 511,734.00,
Total traile to date, 1878, $t0,523.91. 1In-
creuse, $1,210.18.

Toronto, 12tlh Jansiy., 1877.

1MPOITS.
Comparative stateient of Inporis aI tie

Port of Motront per Grand Triunîîk Railway,
from si. 1t 18 lth Jamlaiiiri', 1878 and 1877:

A sies...... .......... ...... .
Bi tter .. .............
Biarley....... ........
Bacon.............
Cori ........ .........
ellcese. ...............
F'loir ................
Latrd. ................
Oats. ................
Pes....................
Pork ........ .......
Whisett................

1EMARKS.

1876.
910

3,888
4,200

2000

13,930

2150
800
175

1200

1877.
536

1,183
6,G00

400
49G

13,098
310

3,500
400
124

Ashes.-Receipts for the iveek, 172 bris. Pot
bris. Peaîrl, Decrease, 374 bris.

BJitter.-Receipts, 594 bris. Decrease, 2,705
brls.

JI3irley.-icCeipts, 000 bush. Inerease, 2,400
bushi.

Bacon. - Receipts, none. Increase, -
boxes.

Cr.-Recits,bushi. Decrease, 1,600
bushi.

Chese.-Receipts,--boxes. Inerease, 496
boxes.

Flour.-Receipts, 7,500 brls. Decrease, 832
bris.

,ard...-Rceipts, 310 bris. Inerease, 31(% bris.
oatls.-Rteceip)ts, 2,800 buish. ,Increaise, 1,350

bush.
'eas.-Receipts, 400 busi. Decrease, 400

bush.
P'ork .- Riceipts, 121 brls. Decrcuse,.51bris.

hI,/icat.-hleceipts, - busi. Decrease,
1,200 bush.-

EXPORTS.

Coipaîrative statementof Exports of lending
articles at the Port of Miosntreli, froms the lst
Jansuary to 18th January, 1876 and 1877.

1876. 1877.
Ashses...... ..................... 105 175
titter.......................... 7,422 2,644

BarIy.......................... ... 5,508
Baen...................... 2,005 3,525
Corn. ....... ... 2,738
Cheese...... . 10,471
Flour............................ 800 400
Lard............................. 1,502 5,850
Oats.............................. 8,133 1,142
Peus ............................. 47,073 G.808
Pork ........................... . 781 1 003
'heat......... ................... 61,398 30,112

REIAl ls.
Aslies.-IExports for tbe week, 175 bris. Pots.

Increase, 70 bris.
Buitter.-Exports, 2,489 brls. Decrease, 4,-

778 brls.
.Barley.-Expiorts, 2,418 bush. Increase, 5,-

508 bush.

Bacon.-Exports, 1,742 boxes. Increaîse, 1,520
boxes.

Corn.-Exports, 2,373 bush. Increase, 2,738
bush.

Checese.-Exports, boxes. Decrease, 10,471
bosxes.
Fltour.--Exlports, 400 bris. Decrease, 400

brIs.
Lard.-Exports, 1,004 bris. Increase 4,348

bris.
Oas.-Exporls, 686 bush. Decrease,6,091

bush.
J'eas.-Exports, 800 buish. Decrease, 40,265

busl.
J'ork.-R xlports, bris. Increase, 222 bris.
Il'heat.-Exports, 7,522 bis. Decrease 30,-

72G bush.

The Mercantile Agency,
ESTABLISHED 1841.

Oldest and Largest Mercantile Agiency
I N T ilE W O R L D.

A CENERAL REFERENCE BOOK,
Contailhag thle imites of over SIx IlUNDnX n

TrsousAsn business menis lssued in January und
JuIy OS eaCh year.

A Complete REFEIRENcE BoOK of canada,
Cairefully revised by Travellers of our own training,

apipears in Jasuary, March, Jaly, and September of
each year, wits Veekly Change Shieets.

in con nection witil above, tIhe attention of business
malen is called te tie

COLLECTION DEPARTMENT,
Thtrougi whiclh past due claims pass with regularity
promsptuess and success.

DUN, IMAN & Co.,

201 Sz. Jl.uES STR EE1T, dIONTlREA..
seventy Associate Offices in the principal Cities of the

World.

The Toronto Tweed Co.

Ilird, Fyfe, ]Ross & Co.,
CANADIAN

WOOLLENS,
14 Front Street, East,

TORONTO,

THE PICTOU BANK,

Notice is Hereby Given
that thc

ANNUAL GENERAL MEETING
of the Stockiolders of' The Pictou Bank, for
tise Election of Directors and other business,
will be beld in GîtANTS HALL, at Eleven

o'clock,

On Tednesday, 31st Jauary.
By order of Directors.

TIIOMAS WATSON,
IJanager.

PiOToU, N.S., 2nd Jan., 1877.



340 THE J.OURNAL OF COMMERC-E-FINANOE AND INSURANCE REVIEW.

EDWARD JAMES & SONS
PLYMOU TH, ENGLA ND,,

Sole Manufacturers of the Celebrated

DOME BLACK LEADI
French Royal Laundry,

AND

Ultramarine Bail Blues.
Every Description of WASHING POWDERS.

PRIZE FIEDAL IICE STARCIH.

Sole Agent for the Dominion aud United States.

JAMES LOBB,
TORONTO.

BELFORDS'

ILLUSTRATED.

33.00 per Annum. Single Copies, 30 ots.

BELFORD BROTHERS, PUBLISHERs,

Il Colborne Street, Toronto.

Illustrated Catalogue of Books mailcO trec.

DOMINION TELEGRAPH
COiPANY.

T RE ANNUAL GENERAL MEETING of
the Shareholders of this Company will be

beld at ic Head Office of the Company, corner
of

Front, Wellington, and Church Sts.,
TORONT O,

On Tuesday, 61t February next,
AT TWELVE o'clock noon,

To reccivo the Annual Report of the Directors
with tie Fimancial Statements, and to elect
Directors for the current year.

By order,
FREDERIO ROPER,

Secretary.
Toronto, Jan. 12, 1877.

J. RATTRAY & Go.,
Manufacturer, 1rmporlers and Wholesale Dealcrs

TOBACCO, SNUFF, CIGARS,
ANDGEEA

TOBACCONZISTS' GOODS.
MANUFAOTORY:

No. 80 ST. CHARLES BOIROMMIEESTIREEiT.
wÂAREtoMs AND OFFIOg:

428 ST. PAUL cor. Of S-, FnANCOls XAVIER Sr.
Pl[O NT Rt EA L.

H. LU HJME & C G.
20 RING ST. EAST,

TORO.NTO.

Estate Agents,
Stock Brokers, &r.

Mortgages, Debentures, &c., bought and sold.
Valnations made. The Stock Exchange at-
tended daily.

A. T. McCORD JR. & CO.,
52 ADELAIDE STREET EAST,

Toronto.
STOU E LB RÏO &E R 3S

ANo

GENERAL AGENTS
Citizens Insurance Company of Moutreal, Ca-

pital, $2,000,000.
Gore District Pire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the wbole Dominion.

W. B. PIiiPPS & SON,
]E3 d. iN ]ET-. am ]. is

AND

STOCK BROKERS
Toronto Street, opposite old Post Office,

W. M. PIPls. W. AaTHUR PrPrs.

Xembers of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold,
Stocks carried on Margin.

HOPE & TEMPLE.
Stock Brokers,

Estccete Mgents,
18 K1YG STREET EAST,

TORONTO.
W. HoPE. R. Il. TEMPLE.

JAMES & PHILIP BROWNE,
ia . - 1%T ]EX. Mi Ja. s

AND

Stock Brokers,
Members of the Toronto Stock Exchange,

Dealers In Sterling Exchange, Batik Stocks, De-
bOtures. Iortgij.es, &c., U. S. Curre cy, Sid er and
Bonds- Dat t o'Pr sndl odsdCr
re 'cy. Promp" at'eutioe'g. ver te Collections. Ad-
No.ices made on StreueTties.
No. 64 Yonge Street, - - TORONTO

Tor onto Adv~ertietsit~

BUOHAN BROS,.
LAwRENoEe BtTUAN.. Bîcwl cUANa.

Stock Brokers,
Members of the Stock Exchange,

NO. 22 RING STREET EAST,
TORONTO.

Insurance and General Agents.
Boy and sell Stocks, MuiicipIal cand oter

Debentores, Goverunet londs ad all good-
caiss securtes.

P. O. Box No. 1859. IMONTIRE A L.

9!D Orders solicited from the Wholesale
Druggists and Grocers. Prices on application.

THOS, LEEMING & 00.,
COMMISSION MEROHA N TS

AND

EXPORT AGENTS,

For the Purchase and Sale of

BUTTER, CHEESE, PROVISIONS,

GRAIN AND FLOUR.

EsTABLIsIfED IN 1859.

CORJEILL KING ARD WILIIA STS,,
MO0N TRE A L .

MHCOnOn. Tie largest and linest stock in
R U U . tc world,embracing over 3,000,-

000 Chromos,Paintings and Choice Prints, at our
enlarged ART Roous. All the new and popu lar
subjects ait rock-bottom prices. The Falls of the
Ibmtie, size 2Ox28 -roxmntic aind grand ; Scene
on the Susquehanna, one of the bits of the season,
size 19x27 ; Lake Licerne,' Svîtzerlantd, tue
nost beautiful lake in the world ; Isola Bella,
a charming scene in Northern Italy, compation
to the preceding ; Off Boston Light, a beauti-
ful marine, size l4x20 in great demand ; Old
Oaken Bucket, White Miountains, Niagara Falls,
Newport, Saratoga Gathering Prinroses, At
the Soa Store, Paddy in Dificul ty. Aso Virgii
Vesta, Snow Stori,, American Fruit, antd ot ter
24x30 subjects. Floral Business Cards, Sunday
School Cards, Stiatuary, Mottoes, Black ground
Panels, etc. Also the linest and most complete
assortment of 9xi1 Chromos, both on white
nounts, bloc line, and bhck inounts, gold line.

Our stock. embraces everything desirable for
Dealers, Agents or lIremiumIt purposes, and at
should test our prices and quality of work.
The right parties ca realize anr idependence
in every lucality by taking au ngency for our
stretetod and framed Chroinos. Particulars
frec. Illustrated Catalogue on receipit ofstamp.
Send for $3 or $5 outlit. Address

SJ. LATLtAM & CO.,
419 Washington St., Boston, Mas.

WLLIAM JOHNSON,
Manuifactitrei's' Agent,

49 St. FRANCOIS XAVIER STREET,
MON'T REAL.

REPRSNIG

J. & J. COLEMAN, LONDON,

JOHN IMIR & SSN, LONDON & AB3ERDtElN,

IL T. ROWNTREE & Co., LONDON & YORK,
JOHN W. M ASURY & SON, NE W YORK.

WALKER & LBELLE,
MANSUFACTURERs OP IMIPROVED

BA L L

BUTTON,
SQUA RE,

POWDIER,

Liquid Washing Blues, Stove Polish,&c,
486 & 488 ST. PAUL ST.,
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MONTREAL W EOLESALE PRICES CURRENT.-TU RSDAY, JA NUA IV ;tli 1877.

aIe of Articl.tafArticle Naie ofArticle

Sc. 8 c. tic. S e
Bonitsa.ndShoeso Fruit. Lentier (.ti Om't

Menlt' Th ick I ts. .--- 2 25 2 50 lit ol i less tlai n61
l3 i1p Boots * ... .... 2 50 il .t e Musenft .. per box. - 1 90 2 10 s(tide, 10 p.e. highet'r
C ti l otts, peggel. 3 2) .3 5. Ln erb in boxs, . . 130 1 .... S.a. So , 1si qi' .

UKie Bror anst ........ i3 m 40 Su tanas ........... .er lb. beavy wg . per
Split, ti -I 1 o S.anisli Sol , lt
titi i Contgrest .... 1 50t 2 25 W'tit.utt5in W - - 9ii'ul)ymd. i.,bW iî''Itllible &i i iIlI3I2-I6 i rttli ) i ut ,îllttt. wl V.,1ît

Wom'$ vebblled & 1 1'BalS 1 20 1 50 Currnt.......-... 5 ( Dît. N I. 2.............
Split do IR 1 p0 Pimes.............. .4 51 u.i. So N,. I l......,.
run lla io .... 0 75 ] 75 l'''. 1t t Do. do. 2 ........

Coo . do't .... ( 0 G 015 Ahneid, . . Slangtltr. l17ary. ...

dW Utukioe...... Il 50 1 W0 so ......-.... 20 D)o. liglit ...............
t eg btied & t i'rlUIS L 00 1 20 i S. Alitottnds'....... 4¾ 5 taîziar No. 1............

Split io .... '75 1 00 S.S .........--... 14 1 lo
Prielbi d 11 .... 7 1 Wat s.-~.---- - 8 Unre. bet' 1 ... ....

o t'ong. do . .... 60 on FillrIts«............. . 2 4 4 o..........
&hids'pebled& W.. 0 55 0 75 .adsnew..... Upp.r enriy..........

"u it .. .... .... 60 0O li ht........,....t
Prtn. a do 0.. 0 0 75 Sicrs. nie Upit.p.e........

] a.îis Ci ks............. 0 25 0 5 c iassi ............. . 2 j4 U plie '..........

. n .. .......... - a 8-...
Drugs. . ........ . .. . I " l g 1 ., n ,................8.......... i.. 48 liemlock Culf 30 tou

loeti Cape.. ............ O 0 1 s . . su 95 40lbs., . ...........
um iihr.................... t le 0 J 12 ai ta tger,Uni. 22 Do. light ...... .......

toi x......... ... h....... 0 5 P2eo. 1 t.-lc. . .

t~. reli Iilf.. .. . .. . .11 . ......

Casto. il ........... .... Il il oi A rttet -........... rloti F le Cn20 sp4 i s.........
austic Sod.. ............... . 3 a 3 ii u r..... J j Itgp......lits.............

Predn lTarnr............. 20 02 ttPlm . ........-.... .04 11 is , lrg t .

NadI S îadr. S. ......... 6b. 5 t 00 ardlb. * 24t25 . sruint.
1 (2e .......---..... O 0 . ..012

opium .~.I ..... ......i , M 775R c .P .. ........,....

lxtlait c iw . . - Il IO 0 i8 ) i tai , & f cu . prtl16 ti . E4t0 U.rinl... ..
P' ta, lod i .....i . ........ o0 ,n g l . . . 1 eUr .........(g u i n i ne . . . . . . . . .. . . . . . . .. 3 2 5 3 3 T p i c , ' n .80 0 9 oum... . . . . . . . . . .

s o d a A h . . . . . . . . . . . . . . . 2 0 ) 2 1 5 R iF c ok . . 3 i u a i , l ! . . . ;
po Ilurb......... ..7......he vy..... ..

Sl oda1 ......e..._. .-... 2 3on .... 'v liq 0 (0l Hardwar Ca isknreen . ........

T3artri Add.............. 1 45 10 8 I'n fo rmo s." ue .........

Mic chngPow er..... 0 0 2 Il .k perIb ..... ...... 0 21 0 2°, hep ki. ............

Groceries.

apa, eul. tu med pier lb.

leti~iI ,ti t titi-i.

n led. to od "

t l 1110 0i itta

Japnn aask...
Y'.llysnI common

good......... "
"l flue to luest..

Gunpdt'E, fiair to laed. "
" oodi to finll"

"lne to) flnest "
Cumpertil medO.....
" hoice to liet.

Ttwnkay, cm, to
good............il

Oolong .............
congou Comm I on....

medh.... m......"

ne to finest "
Soutchtong commiion..

Il ttediumtt..
Fine to clioico.... "

COFFiLES, green.

Mochin ........... er lb.
Java, old Gv..."3t atrcaiibo ............ "
Caple.,...............
Jaminica ........-..
Rtio......,..........

Ce*I 1 .ou ........~... .
Chcory ...... ....

SUGARI, (les. & irs.)

Porto ico... lb.
Cuba.............

Haiirbadoes-.

Sco. Itelined...
Dry Criattet

Atnber 60 days. ... per gl.
Golden . .. l
Standart .........

Moltsinses (Barbados) Llhids
Trinidad ............

0 25 0 35
0 36 0 46
1 1.8 0 57
0 24 0 35

027 0 30 60 M0
0 37) 0 40
0 55 V t15
0 55 0 7Ob
0 3) 0 40
0 40 0 out

0 22 0 28
0 26 031

o 28 O 324
0 40 0 45
0 50 0 i0
0 30 O 32)
0 40 O 15
0 à6 0 76

0 31 0 34
0 27 0 30
0 21 0 24

O 00 0 24
0 27 029
0 11 il 11)

u rittt1 .................
Coppjer:
Slttti.t................
Sheet i................

3 Itll.o 6 loch.........

2 inch tu 23 luch.......
Single. ...............

Lathi .........---....-...
plu. Chisqel 2one...

. aonefIront.
.]oust, No0. 204............26l...........

28.......
1.orse fNails:
j'atent 11am'd i:.es.

Ir t.. ..............
Pig, GiartsLterrie,.,....

0. 1 .... ..... ......
l(liiitonl, iNO. 1..i.......

'Situmerheit. .
Otier brands, 2No.1
Bar-Scotch tir 1011b..
Rteiued,,............ .
Swelies................-

l ips oopîers....

Il ociltutti..............
Arrow......,.........

Swanasue..............
IarhiieIld .. .. ...
nlt.t ............. .....

Irat lire (4 imths): ....
No.0, per boutidle.......

.. Ile...........
1 2, . ......

to p6 ler bundtle.....

S o ......... ......
10 Charconl ..... -.......

X -- - ....-. ....
1xx ............
D)C " . .-.......

.Anchors, pier lb ........

Hides, por 100 lIbs.

Green Salted, for No. I
Iiported .............

Gr'i Ilide, Iinspo'td No.1
" . No. 2

No.8
Cured and linspected...

0 21 0 26

0 22 0 23
027 028

3001 Sp oil
330
3 80 100 kt;

4 025 etsextra

O 7) O 6
0 8 0 8,
0 81 0 9

020 251, o

21 00 22 00
20 00 21 0i
21 00 22 00
19 00 20 0

4 i5 00
2 GO -5

3 50 O GO
4 00 4 20
3 76 4 00
400 4 20
375 400

2 .10 250
2 70 2 s0

600 3 60

600 6 60

9 00 925
il 00 Il 25
600 625
007 0093

S 60 0 00
8 50 9 00
7 2Z 000
500 000

1 cent more.

Oils,-
Co (l. Newlundlii.
Strait' tIt-A tiein .

Olive 111......... ....
Straw' l...........
S. e. lPaie Seal .........

j'ille Seal, ordintary. a
Lnrd Oil .............
Liseed rw.,.........

boiled ..........
Olive miachinery........

" .cti ............

ipts. .. ..

Turiis Turgimine.. ...
WheI,'reiined..........

Paints, & c,
W5lidte. Leaduî, gent.,1300 lb.

" No. 1 "a îgi".

WhIito l.ead,geninelt,....
in <i, lir 2 lb1s......

..............

White l'ldry .... 

Yel. mletrL, tîîet
lttlig... .............

Produce
rtîirt W

michignnl Wdi.....
Tretdel-01....-..... .

CanaîdIa 8 îring, (No. 1.)
CaaIda FI l Nu. .....

..C.h ..............
Rled W.iter... .........
otl....................
L. C. ltarley , petr 46 Ibs.

Pens. li....er tutilih.
tmea îtil...............
Cora.. .................

Xlour.
Superior Extraa.
Extra Superfitte...-...

fi

0 2.
t) 26

O 22
o 2.7
iu 21
o 27

ilc.

0 2(i

0 27
i 27
0 21

022

il 28
il 27
O 21

0 27
O :11
11311

O 17n

0 76
O 0i
1 35
0 :12
0 25
O 28

0 li4

O 1o 19

0 16
0 1o
O lii
o :35
0:30

o 00

t t
O 18

95 7
o tiS

1l 10

4 20

O02)
' 0 ro

O O i 0,O 0 0 0i
0 00 0 0ou
0 00 0 til
0 00 0 0ou
o 00 0 (0
0 37 V 37
O 55 0 O5

5 .11 5 60
G 55 0 560

O 80 7 (0
6 30 6 40

Namîîe oi Article. W honltI
lentes.

Se. Se.
stroi g Inkel s ....... .. 2,5 1 5

Ft y titC.......... ....... 60 i 40
Sprtinl x ttra............ 05 O 15
Supein.................50 5 75

ini .................. . 5 0 I 20
Iilillliigs.. ......... 45t 4I7
ollardsu ... ............ 4 of 1 25

Ul. t l 0gs...pr l0i l.. 2 85 2 90
City 1.:ig............... 3 10 o 15

Provisionis,
t.tiller, Townsips, vr lb 0 21 0 25

liio lirku le.,.... Il 22 0 3
titi Moirrimiig .. O 22 h 23

liO Westen litîry. l lii 0 1 ;
lDo Stort' liett.... 17 0 10

fine le ..... . l i ) t 11
l' ni , i nt s cds. I . . i Il 22 00~

tt huit twss. 20 it 21 10
litut, smoi edi .......... O 11 0 15

Ito canvassd.î... Il iii 0 i1
Lurii il... ...... 0...lit. O 1•. 0 18

. ... . tlubs O 12 0 1:;
.ties 0 12 h 13

l ggy, l............ 0 21 i 0 22
Talluw remiered. ...... a te-07J i ) l

I lit. prine ies, T'iest 25 on 0 0
kitdin ltes 27 . .ti 0 on
l'ripne mle ýs brs.- 1 0 0 1 !
:e t 7 0 0 18NetIor ... e. . . . ..  21 t

îumîe ..... i...........22i 5

Wiues. Liquoura,etc.
Ale iignieI. tit' 2 40 2 60

......ps " 01 70
uti Glluine....s 2 35 2 501

"tt .a ..... tIs t 115 i 24

Mari ca. h e (KI
.se 11 0 00

uia t uu gui & n 2 30 l 10

dolt I M 0 .0

Ittaint it O O4Oi

dIo Il C 70 .7 I
.u e rt 13 60 O 10

tilutîît I iiltutttlu h i l 2 71 2 teli
.. t c 7 lii 7 011

titi "1 50 l t
ný. 7oi o 50 0 00

il, a onCt . '230 2 .50
7 50 8 50C. itair la Si Cît .... gi 2 l 4o (i

asi 7 50 8 00
Irishle Wlîia 225 2 .0

Ve n. o. 50 S î5
Scteh gaitkey . n1 2 20 2 40

/ihn,: Janit-en gal 2 20 2 40
Dnttratra . - 2 21 2 41)

itn Diel<îyper . ... a 1 75 1 10
e'es t .5 000

. Ie casest..
liIlle" «i inc:
-ut:o Ctittlon .. (l qi 2t1 2f 00
I.iui Il ert ilps 7.2 5t z4 5it

T. 11Illd*rer CarIl ihanh '18 (o 0m 0)I
Gladiteur . ..... ....- 2i1 00 01 (QU

à im M viimmît & un .. 0 .17 ! 5). 24 liii
lliîe ooUuid Sîi3i1.siut 112 lK *Z2 OU

'20 Z60 2' 1 it
Suet md t uaity. 11

V. i. Nati Bratily, gaI ti00 2 OI
ceui.-qite 4 C0 F 00

" ç Kiive Wines, _.5 1 50
Po
t
t, per gîtIl........... 1 mi 4 CO

lt 1r, .......... 1 400
claret<. lier de... .2 7 M t ti
Ctel & lheimt l a . 0 St 1 t
Tarragontn " . 0 85 1 25

Fleece ....... ......... 0 250 f II
Vulled Vool, Siup tr. il s5 î3

N . 1.. 022 0 20
Meditti. D I 24 0 20

Black,............. 0 23' 0 20

Ei" Retailers rwill pl1eace bear in mllind tht the /above <ptuio o ply oi/y to large lois.
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Oceaule l<teîusIîI~~s.

AUJZAN L~NE,

UNDER CONTR ACT with the Goverinient of
Canada for tcoverance of the G ANA-
DJAN and ITED STATES MAILS.

1876. Winter Arrangements. 1876

This Companys Lines are coiposed of the
imdernateid First-chu«s, Ful-poweredl Clyile-
bi , Doible-Eiginle, iaon Steunips: -1

7)n.v.
Sard1inia ........... 4 100 1t. J. E. i i ai,
Circassin u...........4o0 ca0 . J lie.
Polynîies.îî ian........4 100a tit. Ciii
NSartiaiîu. 2(.1.. C.--3 . A. 1. 60i
iibereien.......... - 1 t. F. nom, l.X.it

Cispian.. 32.. 0 0Cupt. Ti ui
SClLii<iiiiiVlOii.3001) tiî<. Il. z.. ~î<

Pr ssian............: )0 J. ell
A tstrian.. ...... 27100 c . Il. W ie
NesI oîiî . 7< Cofli. liiiclayNes oriani .......... 2700

Noralvian. .20W< CSlt Gîlîî<
Mer ilo,.......2l l) lt. J. iE!lgti.ttn N.R.

Nointl. sîoi. .1< cel.i.S laiaCil t Sc l...i,... 2 Capt. iulrzni
Cîuill ........ 2-1Cap t A. M e Anii

Cann tilin. 21<1 t.i 1<.2AebrR..i

Ai, ........... ' Capt. LTnok
Weilulcilsi:i. <1 (Cii pi. J. G. SWattis

m cill ......... 28) CGpt. S. yî
Capit. ahy Is

FROM 'OTA O

Priissizi. ................... 2.00 Dec.
SM naiitia i ................ ......... «0p ug

Ciraniisin.........................; atii.L.
C eriiai........................

..in............. .. at .
...h iin.......... ............ ...

Pru sin . ,................................$80 n $d.

Aeeordiiig taoLeninodztLion,

atermliate ............................ 4
Steerage ir.. .. t.. ................. 26 50

Phe Steianers . .... Gl...g.. , .,i. . . re lu-
tendei ta sal i .rain ic GLYDE .. .... r..... it

iiîerrsAls liring the seaommoa Witite n si-
gation.

An experienced 8 irgeon carried on ene Ves-
sel. Bertls not secured until paid fur.

For Freiglht or otler particuliirs, >ipl ly in
Portiad ta Il. & A. ArA or J. L. FA.,ti ;
in Qnebuec ta ALLANS, ILA l Co, ; in Unvre ta

J'ns M. Guiti w, 21 Quai d urlens in Paris to
GVSTA-vs fssuiu, iie dil, Qim<re Sepilembre;

in Artwerp to A eG. SuItz,. & Co., or ticuiloiiç
BeiEss: i- Rotterdan to G. P. IrTlAsI & Son,
or Ruys & Co ; in llamubirg ta W. Omsos &
Huîo ; ini Borleauîx Io LArrrT & VAtr»:i-
cRuYCE, Or E. DEPAs 0 Go. ; in l'ellaSt to GIAR-

,o. & M ni.cots ; n London to MourxohE
& Gassynonse, 17 Graceclinrcli Street in
GlatSgoIV to JAre.s & Ar.x. ALLAN, 70 G'eat
Clyde Street ; in LiveroltOO to A LLAY NaOIrliFlts,

Jamtes Street ; inbicGcago to Az4AN & Co., Ï2
La Saile Street.

U- & A. ALIN,
ornrer Of Youy'ille and Goummon Streets.

UANAEA IFE ASSURANCE COMPANYR
Tie " MINIMUM "1 ystem o s'urances fins just b d e by his n w

By a PARTIAL APPLICATION\ OF THE PROFITS, RATES OF PREMIUM
ARE CHARGED

LOWER THAN HAVE EVER BEFORE
BE.N OFFERED FOR LIFE ASSURANCE

Thie fHllowing ar, te ites foi Assirance of eai S,000, Ni tih profits ulpan te li systei referred to:

ANNUAL A UA. NUAL U ANNIAL
uniusî. MeEIisu Piaii' Uxl>. PiIsfi'1

2l $12 S M 21 SI7 50 3 $23 80 8 $32 7o
13 10 :3 <8 1: 4< 70 

23 13 54 32 130 4t 25 3 51< 35 70
24 14>0 3 13 20 4' 20 50 53

715 80 2180 1. -1 1i ;0 ,, i 1

le; ~ ~ 91 ' ( 7 31 00)

''lhe iabove abe di a fi i \ la u atio li of the elMin mu" systen, ire published, aind iiiay be
had tulne. GiaRAggSAY, anging . Directlor, HAMILTON.

A gent in Toroutto, J. D. il E NDERSO N, Caliduda Life LBiildings, 46 King Street We.

R. P 0W N A LL. Genera Agent for Province of Quebeo.

CA:,N'iA l BiUu iu aiaIINn, 182 S. JA :s STimr, MONTiUFAL.

111E
INTERNATIONAL

Railiway ancd Steam Naviga ion

Pulihed sei-moitily, conbt inini g tIe
TIME TA aLnES ad MAPS ai ai CANA-

DIAN iil the principal AEiWAN
:AILWA i end STIAMât NAV[-

GATION LINES.
For elle by Neis Dealers tnd HookselerJ

and by News Agents on Trains aend Steatmtiers,

PRICI 20 CENTS.
G. il. CISlOLM & Ros.,
Pbliliers ani Proprietirs,

02 St.,James St.,
<Mus iliTAL1.

Å e ILZ 4€- -- OP)-

WARDS' FIIE-PROOF SAIFES lie tlie
great tires w hici destroyed Si. Jolins,

Qu- erb> aind an] lnliportanî t part of Nigston,
were tested agaiist all otliers and invriably
proved

REALLY rIRE-PROOF,
the coIteIts Oi the safes wmere intact. 'ie fnl-
lowinîg firuis owiîed these safes
J. E. MOLLEJR. St. Johns.

LOUIS 11aoQURIT st soieq
A15.ItN &}'IIbFT . z olie

L o & o Q F i S t. Jo h n s .
iSAiLOV A sROTRES St. Johns.

ST. JOHIES Nl 1twt CO., Su. Johne.
lzeAT1oISAL EiLSCOSt.1Jolies.

These safes, as tlken o of ni the ruins, are now
on exhibitio at the Edward Safi Fautory, No.
40 St, Josepuh Street.

THE HOCHELAGA
M~ UT L UA..L

HEAD OFFICES-
1.94 St. Jamnes Street, - - - MONT R E.AL.

FF2E IEARE1<S

WILLIAM RUTHERFORD, Presidenti. JMES GRANT, Managing Direetor,
1>IRECT'OlS :

J. X. WARD, Mayor of Notre Daie de Grâce.
Joseph A. M. Lipierre, M.D., St. Jean laiii. Vil. Michel Lefebvre, Minyor of Golea, St. Louis

Dcan Macdnald, ailway Uontractor. Jhn McMilan, Merchant ani Rellner.
Nitrci-se Trudel, Mieayor of St. Henri. Williaun Ruther'ord, Cote St Antoine,.
Alex. liolmes, Luinber Merclaut, &c. James Grant, Obte des Neiges.
Legal Advisers-Merrs. Cross, L<us & liAvîsoN, Q.C. Boîkcrs-Tn ConsoLrnÀrra hlg.

Secretary -JAMES GRANT.
Fire Insurances of every description, not specially hazardous, granted orn

One or Three years,
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9L MV 1% &% LA.f go qwj ~ DOO with the Dominion Govorn--mert. 850,00i
UN u i & AN AS R r Insure \\ti thei

LIFE ASSURANCE COMvPANY.

H-EAD OFFICE 1FOP, CAlNADA:

A x.sun . )ns., Xî. in. us\îDA. Smî i ni, ~ .- I CHAS. D3. 00H31',

MEDICAL OFFICLRS.__________

)lanaj rfr CwIa. LAD Or-FICR,,-IIATtItLTOY, «NT.

WILLIA'Vt ROBERTSON.

Tho Or, LY Cornp:mny offering ALL tho a&vantageti of zt HOMEr Capital, $1I,000,o
Institutiori, wifth the Soclirity of a ErM.tiah Office. ETUE,&,wc .l',~

e,%,eruic Agenb. wiwite itîrouîgtîiit i slfl,, Iuil, lo wt,,,î- ror i 011e, 329 Noiis-c >,u,

T Hd E i fR]a7?d JL j \r~

COMPANY 0F CANADA.

CAPI FAL---- --. ,OOOO
With Powcr to Incroaze to $2,000,000. INCORPORA TED 1838.

-- o-

--.-

BOARD OF DIRECTORS:

%VM. J)zllLNG, Esq., P'rifde»f.
A. WV. OCIVE Sq., 3.31. 'c-'eie

EnV,Iii NiAcli:Ay, ESq. Au. W3 E,59 .1uirs Lotto, Esq.

MEAD OF'FICE:

GO;'. of C011111! alid Cliiýi ; Sipecis, 7'omnlzo.

IiOAJID 0F. DIRECTORS:

ilo. O W AI AN 3.L.C. 1L11 ciNAEQ
GERE.1. 13OY0, ESa. PETEi1 1ATHIISON. EsQ.

llox. 11. C;A YLEY. MS0. D. HI DOLUI. Esq.

Aîn.WAtîtnln, Esq. J,uçu'l,izu H W. Wl lil% .1,, Esq., Que. PJLEC tUVAD, Es. JSO. GOR1DOi, çQ
JA lE ?AeOUAL Eq.W. RZ. OswVALt, E D. . 0. TxîuNsmz, Rnîl., Q. hOD. IJOOPERU, Esq.

C. Il. GOULu, ES(I. AUGUSTN~ GAsurw, l'Il. r. M. Aluî,ei', Esq., QIIe. 6o ' 1? -7le .... le....................PE TEV, i',xT'EnZSUo, Esç.
110X. PRTIR .X ,P.IEL 3111T1 ~'n~urcî»~ ~.........iîN. \VM. CIYLEY.

-- 0ETO ... ... JOHN P. NICCUAG.

This <* pucl .. wDL.y coîriz s 711 prprd Goueral Agents..............KAY & BA.NKS.

t(ti e erl; description of .it4ilàn Occan .Jlar-ine 1s~ac,~îoeî'~g1nt1e n

olith 2îol fvdll.Ibc tris, hrugh011 te oililion linenirances agaxnted unai dcrluon
on 1tewo~ faourble~ lîrugloui lu Doinin.dîîmngAe l'y tire :,dî1* îeltiid a'gîo.AKel1cie,ý eeftal!îsbed

iili 1îicîs iteiws ad PI t shiîîment throigiiolit the
J. K. OSWALD, Province.

t 1
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R0Y A L CANAÀDun1IAN 1N UA C C'PA YrE:l AND» AIE
THIRD ANNUAL STATEMENT

An.unt of Capital Subscribed . . . . $6,000,000 Amount of Capital paid up in Cash . . . 579,780

A ssE TS. cas h o l a dl nd 011 Deposit............................-......-...... 50,2C

U.S. lionids aind other Secnrities and Cisin lImis, of U.S Total Assots.. ......-... . ................ 51,387.999 5

T .r ..s .ees.............................................. 1< A LITI les.
liank wstocks and 'omsil (C:inialianii)............................ Total Liallities, includini- îiijî rl ijîsîel Loîîsses,aîl

Due by Agenis ise of rissioniiiid ............ .... A..uo....n986 17 I1lolIIIt required to re-InSur ai Il îMa n R -..-....
.1 rtîages on Ieal Es1 at(1 iIst lieu) ......-....~........:-i-.-1 .

hills lieceivable (SIjriie Preiium s)............................... 43,711 97

A moiuIlt oI Iliterest dule aid n1ecred.............................--6--- 52 Pretniii s riceivei.......................................·.-

D)ie thie Coiimany for Salvamges, 01is on Re-Insurane Interest on livestinleits...............................................57M-
ail I1'ieiiiîiiii.o (Ile Il. f)....................................~ i~ i .18

Ullice Fiurilitîre (ilorle a Foreign )..................... 2 74 Total Incoine cuiilg the Year......... ........ $1,426G2 71

The above Stateenit iresetied to lte Ganilian Public as au evieulice of ils streigti, aild tLhe Coimiiniîy trusts ta receive a contiuance the

atrIîîge litlerto accorded by the uuinitiist<r<iiiee-.A ri0ILy. i

JOHN OSTELL . . Preside
oar o rec o .

t, 3 . 1ROS2AIRE TRIBAUDEFAU, .Vice-Presidcult.

ANI)lI ~~~~ANiEW W,(>,jA]JI\VllOllTISON,
. U. ,IILAI K Y, IJiUG H MACKA Y,

W. F. KAY, DUNCAN %IcINTY[le,
JOSEI'l BARSALOU,

T'rusteei of Funds and Scrurities inl the Uited tates:- IG11AI RD15LU, EIU G ENE EEL LY %N JOH N D. W0D.
iew Y-ork Managers:- JOS. 8. ST. JN, iN. J. IIUGIIES. QJ/ce, No. 181 Broadway, New York

/oston irectors-G E<RG E RIP L EY, ZIRA FA IZNSWORT D. N. SEILLINGS, CIIA RLES WWHîTN gy. Wsî. CLiAFLIN, n N
CUI131 Min) l ARVi.Y D. PlAIt. btl'ier--0. F. SISE, 24 Congress Street. BOSTON

J.e1roit Djirectors-E. G. EIIRICK, Cliiriaii ; ALEX. 1 Ii is, Myor ai Detroiti H UG11 M1FPAT Il. P. BRIDGE AN PETER IIEN I,
Generael nu-HENRY F. CRAWFOIIDî 115 Griswold Street, DETROIT.

Eewe Urleans Direclors-J. 31. Allani Wi. Fhtsh, Jus. Bowling ami 1,. EigsIer. Manager-Dougls Wesi, 195 Gravier Street

TORONTO.
IL. Wilkes. M.P.

-iYj. I.v ia, (Lyiani Bo & Ca.

Sol eitr- leai ty, Cliiilick & L.
Ca. Chn. ueriy, Ageit.

BRANTFORD.
C. il. Waterouîe. (C. Il. Waterous & Co.)
Alfred WaCo.)rhat

Il. W. irethoulir, (11. WV. BIretlhour & Co.)
Jamtes W ckes, An.

NINGSTUN.

Jame, Itielirdson.
M. Durau.

C. Fe. Gildersleeve, Agent.

LONDON.
Geo.F. Brrel (Hi i & o.)

hie
1 

l ieie. 31e liant.
lise WV. 1 yinai, 3 eruhant.

A. O..Smllytlh, Ageit.
iair ster-I Iughl JMMahoni.

LOCA L BOARDS IN CANADA.
HAMILTON.

James Tsrner. (laimes Turner & Co.)
Jlohni Stunrti, ( il:arvey, Stuart, & Co,.)

Alex. McInnes, (Donlil uellinles & Co.)
Solîcitors-McKilcin, Gibsion & liel.

S. Jones, Agent.

QUEBEC.

Iloi. 1. Thi lain dea,3!. .P.
A. J1 osephl, Vice-Conîsul of Blelim.
Js 11am'l iel, 31erchanîit.

O. Roy, Agent.

ST. JOHN, N.B.

J. S. l. De Veber, l.P., Merchalnt.
imoni Jones, lerchant.

. 1. l'arks, Mi'ealint.
Ilon.'r. TV. Anglin, M P., Speaker flouse of

Commoins.
Thos. Feurlong, erclianrit.

Sollcitor--G. Syduey Smîitlh
M. & T. Il. Robinson, Agents.

PORT HOPE.
J1. utoes, M.
Arthur Williams, M.P.P.

A. M1. Colby, Agenti.

COBOURG.
Peter McCallutn,(i ofî. McCallimil & Son.)

.1iim Jeilhry (of Jellery BIro.)
George Guillet.

Jolin lIutler, Agent.

WINDSOR.
Wmn. %McGregor, M.P.(Ranker.)

(on. Ci i Miîîtsll .3lorcliait.
C. 1). G rassett, manager MlolsoIs lank.
NI. Mc, Itoshi. Mlerchanit.

J. C. Unterson, lBar rister.
lFraiser ani JoliiisoiAgent

HALIFAX DIRECTORS:
J. l. ilus. Chairmanii.

Theîomas le. liteiny.
A. W. W«est.

Wmn. lto.
v. J. Lewis.
W. M. ilarriiglon.

Representing in ail nearly one thousand Distinct Agencies.
CHAS. G. FORTIER, iMliayer Mfarine 1)ept. DAVID L. KIRBY, Subilaaager.

ARTUUR GAGNON, PLFRE ERRY,
Secrctary- Treasurer. Gen



F COMERC--PIANCRA1) InSRAC OB -pEW

STOCKS AND BONDS,

Reote y J. D. Cawon& o.Menrsof the S3tock Eixchafnge.

Aci Capn CapoiNi Vubscr 'bLd ad-up. eei.

Co sld ted iank ,t Canada,.... l0u 4.t 000 3..177,U50 2 10,000 3 i;, trDominion 1think . ....... ...... 5t I7r, l25l 1 .i, 25 ilL 70,t000 1 -2
l? Fleul ......................... 50 1, 010000 1.1Î0,4 . u 51 %0f :,ünstevrnTo ns ip........ _ .., 54 1,7,5 ,0, i 25,000 4j 104 tixc ang Lnu .................. 0 1, 0k 0 M ,00 5,0 3
F d r loo i ................. .. ..... zIý00 loi00 400 0 0 L-L
Im riaIII 1 ....k................... 100 bi000 ý0 160 95,Ut4; 4 7

anc lw. C ln- Ilr. ..... .... .. 5 ,L 000 1,5, ... ..... O col 344 1ch n c li'alk ........ ... Il. u0 05 .1 ... .. . .. . ..
31erchanlts' liiank of Catinada .. . J (l 8,(Z97 200 8,125,520 .00,0 3 89
')etropva ti' ....- ..- -.-.... -. . G 0,0 97,-100 ·· · · ... IL s

Molons lmik .......... .. ... 10 v,0000 1,9. O 5000 4 112ÍÌ 30 te l . .................. 2 0 1 ,0 ,0 1,7 ,0 ,0 .0 7 1 118 I 215i rtu ........................ 1 0 10 00 0 8 ,4 ,7
Na i n l ....................... 50 12,000,00.11 U,0 ,0 0 ,0

(J tro 1 = .................... 40 3,000,00L) 2,L90,'27:e 525,.000 4 101-11.1024um e o n .................... 1lu 2.L00.000 ,20 475.1.00 3 ýzlStn ad......,..... ........... . 100 Z40100 628,(;33 ......... 86; 88
T rno...... ...... ...........| 100ù 2,000)t,000 2,000,000 1,000o,000 6 1756 lii

« 1;iritish1 North Al merica . ...... .f0 4.6, 6 4, 0. 6 110,0 4 131 1 ý8
IBodi 2nd 'ant Aocialon ........ 25 750,000 75,000l t6,(o ni11_

Ca ,u.hi Laded lcredlit CO ...... 50 1 >J,0tt0 tI>0,00 4,0: 4- 12S 12
andan.rmi. Loan nid lo ain, v Cot9 2 ... 50 1,750o,000 1,750,000 î580.000 G 15

Dominion satvinlg.ýs'le................. , 118
Domnion el grp Co................ 50) 60D,0 0.000 .... .... ai 801i 90

Fu riers"', Luimi and Savings Co ......... 50 40,0(40l0u7,0 lo4 110l
FreodLoanl & laet e tC .... 1,t) 11,00 50.00.000 1-11 142

1 (rou & Eric Salv. & LonnIi Soc.. .. . 50 800,000 8S00,000 11,0 12aim -rial BuLiIfingandL« savinlgs society.. Go 600)(,000) 000,000 251 U 4 ]f 110)
Lodn&Caos. L'oan & Agency Co. .. 50 ,0.00 0,00 20,00 5 141 146

AlutelCt .'..g .ly......,. 5 1)(0,000 2,0C.0000 ........ 6 1 Il.!"
M ontrea(l Clitin AsLsý c i.. tion..... ... fM 60000 ... .... ..... 19

aNloniitrea-,l Loan & M ag y...... 50 50 .00 25 )00 .75:-.00Lil0 5 l ý 1
ntroSztvilig, & lInv. So .4 ....... 5o 1.L,0 6 1,0 1:AO il 5 1

l'rovignemi 1'0rman01ent. Huiild ing h ... 1W0 2000 8,0 10,001.0 31 82 83
uichelieul & Utar:iol Niav. Co .......... 1200 1,5100,01.0 i1,0.o000 ......... 0. 861. if

Torontlo CIty, Gaý C0 ........ 50 L 0,0 .w ,ou ......... ù MI
Unin1 rmüenitild0g oc..... 50 40,00 400,000 3,5,000 FI 30sternfi Cillllida Lo l S Vn s oIoÜ800 0.00 18 .i 0 : 5 11

INSURANCE COMIPANIES.

But Bu-( uottios o the 1.(ndln MaktPec.20t.

Shaire Atmm it
arL valuie. palid er

.£ 2
1 2

50 5
-1111 15

20 2

10
0 2

100 Ili

10 l

t:0 75

1001
5003

1.1

100 10

100 10u
100 10

Last sa1ll. Can a i L

2S ....

15 ....

_ 1 x.d .... i

10 ].d. ...
.1 ...

P:2 102' ...

1 . .
10 lu..

NAm o CuvAv. .ihulres. Dilidem..p

per. year.

lr on 31ellical L f ................... 20,000 lu p.e.
Ilitito Lite AssociatIionI ....... ...... 5,00 5

Conueria UnonFire Litî& Mrie. 50,000 5

lliuiburght Life. ................. ....... 5.000 11)
Guardtianiii Fire and1i Lite ................. '20,00 lu

L A s ir I- ire :1 tl ili,- .. . .. . . .121.i40î 4il
LeAso ila0on seu Scotad,ý......... 10.!0l
LononAsune Corporation . ... 25,:s.2 18

Lonon& aueshreLile ............ 10,000 12
1 Li ver,' & Lonp1 don1 & Gi lobu Firie & L! l 0 ,752 3

NotenFire & Lit" ... ! .. . 0,0 0
1NOrt 1 ritish ile enu i ý Fie& i li.000) 72
l'hmoenix Fr . ................ . . . h 2 18

lueen. Fire- & Life....... ... ........ . 20 , 0 5
lzlyni zI .,lusa c FIre. & 1if .. .. .. le.0 0

se-1 11 t i roul]nercli.1 Fil'. & IAì.. .I 2,,000 lu,
.seollish i p rilFire. and 1.I1½ ....... 50.000o 6

seuAitish i-rovminil Fire & Life .. ... 20.000 2-f
siamlard Lifec ......... ..............,',0 0 5 ]

(C ANAA as.-.1/ontrel Qw in,

liri tish A ericaFire & Mm arine.. ... ... , 10.00 5.ms.

Ca .a ä .......... .... ......... 2ýn' 5
C¡lizeul. re, .i.G raee& Ace-1lis 10-12mlos.

Coned ra io L 1.................... b ou 8.1-1mon.l
Suni il tuaifl l'if,.............. ........ t5.000 8- 12 moS.

is l md H sk ire .. ................. 5. u01012mnoý.
Provinocial F ir-eand 31zirinle............ G1au 1G tous.

tpuebec Fire..........-.... Io0 1

(jueen City ir .. ..... . .. .. 2.1000 10
\Vesern ssu ance............. .. .. . .1100 7j 6mo.

HoI.31 Canadit:inlurae ....... 0.000 10.15mno.
cint varu u. of Canadalii.. .. . 250 8 p'er, et.

Canada.'I ua nte0 ................ ... 235 8 per et.
CILauuda Agiutu V ive paidi up., ... 100 10-12mnos.

10 pe'r et. palid Ilp 10.0M0 1.-12 mols.
Eat iolnil lnsu*Irancie, Fire -. ... ý.......0,0....Sindaona ,urane Co., Fire and il' 50,00 . t-2o.

01tuwa A r ul ra...........,......,. 10,000 . ...

QUARANTIE 0MPM

Granting of Bonds of.Suriieysipl
ITS SPECIAL, BUSINE'SS.

'The-re is njoew4l,.:Csub an.y riz-

p/oyee to continue la hold his friellùs nder
web ser-ious. liabilities, as 1,r rani at n

rei-v thrm and he

SURETY FOR HIMSELF
hy the payment Of a triling anniut sii ro

tli) Com!!t!!.
'lhis Compan3y is not ixed //p w.tith Fire,

illaritie, Li/r, A<<iaent or' other business ; its
who/el, Capita/ and Ywaids are so/e-ly Ibr iihe

seriirit y oft oseh/ing its Pinel.

JIANUARty 711, t 87j6.-Thrfi/// dfosit OJ-

$ý1I,000 ba's Å'ew i !atéf wÌtfb the, Goer-1-

!!!elt. Il is tkÅe oilj Gii ilt'./ tt' |ipe f hait

blis ma!tde an!! .Dposit.

1liA D 0 FFi"1 : - MON TREA L.

/'resident :- 11ALeXAINDE,,R T. G ALT.

Manager :
EDWARD. RAWLINGS.

AUDITORS:-- EVANS & RXIDUELL. Th'le liablility. on1 all Ilmk stocks is, limiited to double the Almunt of, the Subscribed Caplital. On all1 othier
Stock., the liaibinities of sharehlolders is stictly libnited to the amtounit ci' zubscribed1 C.Lpital.

IE1-11 JOIRN«Ali O

T Il Ei'

ACeCl et IhsürancC o.0
OF CANADA.

T-le oni y a#adia)l Company sole-

lydevat ed t o M sura nce aiga in st Acci --
dts, and giin defiHife onHts to
thle Policy hloliters.

T/us Comnpany is not mixed u(p
üwiih Life, Fir e or a>13 o lher class of
Is//t-allce. .i ifo

ACCIDEýNT INSURZANCE

a/one, andcan //lerefore transacith/e
bitiS1ess mpon thle moSt favo0HYable
ter-nis, and a secure hasis.

I'r-esidlenit:-SIR A. T. G A T,K....
MýANAGF.R AND SEcitg'TA(Y :

THE CANAD A
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QUEEN
/nSZ7'Ct71cc CO'~j

tO)F

LIVERPOOL AND LONDON.
-- 00--

CAPITAL, - - $10,000,000
-tii)-

FIRE.
Aet o:iinart ri* ls in suroni t ie mi.,st favoratble

crtm anit lo's paid immediatey ot bing e.tabih.
et.

LIFE.
Th'crit y attt ofa Bittish Compattî'ny o'fered.

A, MACKRNXZIß FUOBES
R. J.M.IUDGI,

,lont reali,
Cief Agtnii in Canitda

THE STANDARD
LIFE2 A.SSURANCRY'J CO'. Y

E3 iAii.Stt t.'D 1825.

ICAD OFFICE FOit CANA, ÍtTREAL.

comte. ver 'Three 31iliots ttnd a talf.
CJlaims1 pmid in Canatin, over $000
For informt ation e s to Liii' Assuit tice-, apply ta elln)

of lthe Ageicies thtrouglout the Doiinion, tr tu
W. M. RAMSAY,

M1an«yer, Ca nula.

CARD.
Tie Subscribler hiaving leaseîd the splendid

Butsinîess Sîandi
Corner of St. Peter and Craig Streets,

Wi\ill htold Regtilar Sales of'
DENERAL MIERCHANDISE AND HOUEEHOLD EFFECTS,

EVELY TUESDAY AND FRIDAY.
leronal attention wvill be tgivn to if SalW , and

pruotpt returts matdte.
ADVASCES DS UOSlot.NTSi.

W. E. 11.I W, Atictionieor.

TH11IS AE IS ON PILE WITIS

'lherc A'ertirinir Coutraets cea hl:,e.

2he ournal of 'Commerce,
Finance and Insurance Roview.

DEVOTED TQ

Commerce, Finance, Insurance, Rail .1

Müitniig and Joint Stock Eterprises.

Issuied erery Priday Morning.

STUBS .:TRIPTIC.]T

Caian Subscr'ibers - - $2 ta yea

Britilsh 4
Ameirictn

Single copies -

-. - - 10S. stg.
- 3 U.S ezy

-10 cents each?

OFFICE: Exchange Bank Builang,
102 ST. FRANCOIS XA VIER STREET

Corner of Notre Dame St., Montreal.

M. 5. FOLEY & 00., Putbushe & Proprietors.

- -, '***-TÀidÈ A-dj) lit--SUT.1A- .

nuorancute.

R oya Iinsur'anzce Coy.
OF LIVERiPOOL AND LONDON.

FIRE AND LIFE.
Liabtiit y ofSharehtolde'rs uinil libet.

CAPITAL - - - - - - - -
FUNDS INVESTED - -

A.NNUAL INCOME -

$10,000,000
12,000,000
5,000,000

Ili le l I 1[ CE FOIR CANAD.A-MONTilA.
E0very deserijtion ofproperly iisired ti iiote'rat e

rtcs ofttpretmtiuni.

Lite A ssurances grantted in all titu imotst approved
forims.

W'.'T'ATLICY,
Cief' 'Ag t'ist

STADACONA
Fire & Lif'e Insurance Co.

HEAD OFFICE: QUEBEC.

FINANCIAL RESULT OF 14 1EONTRS BUSI-
NESS TO 31st DEC., 1875.

A utuorzed Capital, . $5,00,0000
su weril>ed do. . . 2,300,000

P lts, pCaritall, . .O
Goscriieit De) ot, (i're') 5 000

Do. < L o. (Lif 50,000

oai Itleeue, ire Pre-

Totai te. 6es5-8

invsested Ftuntii,
Casli.loi laand naxdei nposit,
Otlier A ssets,

I 9'l ,'7I i;
'I 0,1 lî~t
*lt.iitS8

'rotail Assets.. . $U3 ,794

TIs Compai' lias no' stb l'tt f, atl lias
Il iriichtes an 207 Ag'tie', lit the D.imiiiontti.

GEO. J. PYKE, Ueneral Ianttjger.

PROVIN CIAL
Insurance Company of Canada.
FOR FIR AND MlARINE JXSURANCE.

HEAD OFFICE.....Toronto StrOe ... Toltorro, O1z'r

PR ESTDENT:
The Ifoni. J. It. Cateron, D.C.L., Q.C., 31.P.

VICE.PRES 1 DE N'T:
A' T. Flito', Esq.

D. 31lE;y, E-q., Toronto. W. Kny, Eq., Glerrih.
C. I. MacD'1ontoi. itai.,To'- IA. Camttero,. Erq., Cashiter

A.o.3,cSter. Esq., of W.iltt.Dn.ih, 'Ti'to
A- i1. ilte3ter' " o lire.. Dr. lrnse. I'rescott.

'iTnotî. Annust )lttrrittn. E">i.. ia r-
Johni Smith, Toroento. rse,..Trno

Manger-- rturIfurvey. ,* h. (;est. A,. in, q.

Marine Datt.--Capt. A. ttanley.
Bntkers.-The Coi a lis Banik of Comerce.
listtuace e eected ar reasontable rates oit altl deri -

tion tf property. Fairness in settlet and an eita-
ble construction ot in surance coitrats, are tite itva i -
able rules of the Comtpatty.

ARTIHURIARVEY Manager-

THOMAS A. EVANS, Agent,
IC0 St. 1ete'r e lreet, ,lontreal.

Iusurnisece.

Fire and Life Insuraince Conpanîy.

USTABItsttîCi 1809.

Subscribed Capital, - £2,000,000 St

Piid.up capital - --------£i'25,) 0
llevenuie for 1874-1 - - - - ,2:.72

AcmatdFunds --- 3,,i

1NSUVtt ANCES lot'A ' Fi h, l

ACCEPTED AT TIE ltNAltY tit ATE. %

· IN Tli!> 1IE DE'P11|'I'MRtII.'

odera ite hates of' Premitint dsp, iial s clht t* sett-
lidaplted to meiet thle vafriousclitins coti
tetted witl this departmenit.

Thl e, next D0S1tBU 1O OF PIMITS %ili
taIke place ait 31,st Dýcembejs- r , 1880. A \l l e

01 tie 'trticitatinîg Scale, ell'etledt on it r
:li Decemiber, 187G., will, in ltnns of ilhe lei

of thle Goinpany, rank in a Division fori ["iv
Years' Bluis.

MlACDPOUG'AL. & D)AV'IDSO-iN.
Gaenral. Agt't.

Wn. EWING, Inspector.
72 St. François Xnvir St 'tntr l.

R1. N. GOOCH, Agent,
2t; Wellitilon Street, 'UTorontto.

THE CITIZENS'
INSURANCE COMPAN'.

F , LiF1, GUAIANT1 &' ACLtENT

Capital Two Million Dollars.-103,000
Deposited with the Dominion

Government.

HEAD OFFICE, - - NOiTBŒA :-
No. 179 S-r. J.A)ES STREET.

DIRECTORS.
Sir Ifugi A olan, irestdeint. Adlotlpie 1:-y.
N. il. Cort. A ttr'w Ait
llenry Lyman, .ohn L. Cassty

RobeI An derson.

EDWARD STARR

Manager sife, Gu'arantee td ACridrt/ D',eaintt

JOHN HUTCHISON,

Mau«,eer fPireDeamn.

ARCI'D1 McG'(UV, SecrCeary-Tr'etsrr'.

Fire risks taken at equitable rates based upîOnt
the irrespectivemnerits. All claims ProimptlY a'd
liberally settled.

O.vi'aio BnAsîc>'2o.52 Adeslaide St. EAast Toroto

r
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Canada Agricuïtural Insurance Co.,
1S0 St. James Siireet, Monireai. \\Y ... ,P'41n.

cz3~L]:i.E~1~ W> LI. MA-INGUI, 1*i.'c-Piîý;'î'aUîît.

«ADVANTAGES OFE'ERED. IEH .FS''p'zr/
Th'ils Oolinpîîîîy3 iak sialt t of' itîtrinîg Fi rt 11' rt y, -frori

flesiIi es, andi îon-Iii'ardous 1''oper i yîit t îoss3 îy I're or C .i NON h1/ ,i~,''ir

I t pyS a l tosr~ eimardb>' t in îg, ivirpltir tire. r'isiirm or tint.

Ili prîîls's t ii. Asori ti b>' tiglit iiiiig, rit lier ini Ili Itillil ni' or" Head O f' e 8 r e l eet
0 Fr I C E R S:

~~s.IkTi} c >t~ i7<' 1: ( i%7;: tj Deposil lui/hi Dominion Gotei2eîet, $50, 000
J.1». CONuSTAI>LE. 'Asisatt.'tieii

N.J-rprdestriiig Iîisiiraîco t titiis coiiiiy itoilitire ccar'Vii tioit EXPZRIENOED AG'ENTS T11ROUC-H1UT theDOINON
g!viIîg ftivir tiskq Ia Ag.'als of'r sival compi s~. i.,lio cliiiiin titi Co)lilt. > i.. Il..'

r1r'r to ie Ille stie iîn as ors. We liezar ot t great dent et' i titit.t l ' i lltîie

INSURES FARX PROPERTY AND PRIVATE RESIDENGES. fre RisksI YVilIWII ai aequaleI Raies,
. yu 4A el .

ROSSIN HOUSE,
TORO10N TO.

Rates . $2 '00 to $3.00 par Day
Accot'iling to, location of roti.

Sj.etil tem by Week 01, lo,,t),.

Extra charge l'or rootos N'ltlî Bt>.i and olosets
at taelled.

G. P. SIIEARS.
AuIril, 187G.

OTTAWA HOTEL

IMPORTANT TO TRAVELLERS.

'The Prtol.t'tetors tof i ic weli.>cti.tn'tî ira ct
1> otel iiivus redi te. tteil' pt'aes lis bt'iii, îtIkCQeUdi-

iîîg to loca.tioni of> [ooxtila
<60 1tLo:,0 siti nton cî.... $ t.5 1 lerdat.'

&> " " " .00

GO && e 4c 3.00 Il
A Ilitlrî itîtitiber of SINC LE antd FAMILY

BOAIDE11S takeni for tlie wvitter itoîtis it
reatsoîtabie raxtes.

BWrE& PERLENTý',
Ps'oprii tOrs.

TUIE

ELLIS PATENT G'AS-BUI.1'TEP AND

\Viit cIai Jilîrabe. 'lli brai, Ilte ittital eco-
iticil , Ilte cleti't 210.O0i) i in. tise li titis

Gii. Alohlit i'lie Gaî'eri1t.t1aenl and. ai>l Ille
lalîg Mv''lî.î, in i til i t Ma tt '.eîîtir.'t'. Senti

Vol.'irs tc0 lii
111ONFII E,911VI N OVIIL''V('>
s1 t î ii' Ireet <îî>. olle iligit uaiir

JOHN H.. WILSON,
igtlit foîr Ilte ceeeiralr

LOCKINIAN SEWING MVACHINE
Â>;t) 'rtt

ic W YO0RltXl S 1INGEC. l
39 B1AV' SPREBVxz Q LI JL'C

SIMMENTS 0F

Live Stock to the English Mtarkets.

CAUTION.
P LIS1ATlENT l>OflSPattd CAT'lLE
XiF l'l' I U S.-~i'î''ttl isoits lti'iiig (Ii.-

itti, îo.' tatsence in. Etîgllltld, ilirit.ged toŽ'
latel. 15 (ruaitiat w ilin legtîl toe'iigitt
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Ifi JOUtNAt OF 0 OMi RE-FItNNC AND INS1ÈANCE iEÌW.

l lil1 R'aRiee.

BRITON
LIFE ASSOCIATION,

[LIMI'TED.]

Chief Offices, 429 Strand, London.

HEAD 'OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Mlillion Ster ling.

£,20,000 Stg. delposited wviti timpt1 erital Govern-
illent.

"0,000 deposited wtiit Dominion Govenien t
for exctlusive bentelit of Uatadianî Policy-
iolders.

JAS. 13 l. M. lPIMAN,
Manager for Cnttitda.

Established 1803.

I DZP ERIA L
Fire Inasuralice Coinjp'y

OF LONDON.

UERAD OPFICE FOR CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents,

Suîbscribed Capital, - £1·,600,000 Ste.
Puld-Eup Capital, - £700,000 Stz.

A----------£2,222,552 SI.

T H E

Liverpoo l [ondonG lobe
INSURANCE COMPANY.

LIFE AND FIRE
Capital • - 810,000,000
Fonds Invested in Canada - - 700,000
Governmont Deposit for Security of

Canadian policy Holders - - 150.000
Security, Prompt Payment and Liberali-

ty,in the Adjustment of Losses
are the Proittnent Features

of this Company.

CANADA BOAtD OF DIRLECTOtS :

t[(0N. Il ENRY S•TAnNEs, Chirn, T. CnAM a t, l¢t.
D)pt.-Chaitrlnan, [3 Dairs. Dav'ii Trrateu &

Co.,] A L.EXAN li S. Il ItN IKs., Estq., SlIt
A [RxA NIe îTî''. GA'tr.'r, K..31.0.

G.F. O. SMITH, Resident Secretary
tlerlical :i'tfeee-t). C. MAccAtLl.UM, le3q., MD.

Standinl/~~~~ Onne-FEE ic OllFFI, Esq., Q.C

Agoncies Established Throughout Canada.
IHEAD OFFICE, CANADA BRANCII,

,1i ON'R1A,.

SUN MUTUAL
Life and Accident Insurance Co.

Presidient.-tToMîAsV WoRcuaN 100., 31.
Managing Director.-M. Il. Gaiur, Esq.

Directors:
'T. Workmatt i ., '.1.1 T.i . 'laxttt

A. W'. O tltvi*, 'q . K't P. Jill.tuliilto,, .
Il agi. tut l
Toronto Board

liant, J. 31eMurrich.i . li hu E q, (à.
A. )l Snailii, Esl. 'Il. 1 '..

,lioi. b. C. Wvolat. Algtis Aorrison itq

8 7 Rn'tt'tMal il.,.

A COOD CHANCE
For the purpose of further incas-

ing the Circulation of the "JOURNA L
0F COMMERCE," wo make the fol-
lowing offer:

To any porson procuring us Fiv
Subscribers we shall send $2 cash;
Ten Subscribers $5 ; -Twcnty Sub-
scr'brs $11; Forty Subscribers $23;
and One Hundred Subscribers 860.
Subscriptions . are to' be solicited
from business men and manufacturers
only. The above ollr is not intended
to apply to agents already established.
Satmple copies of the " JOUR19AL OF
COMMERCE" are sent only to re-
sponsible dealers and manufacturers.

The Ottawa Agricultural Insurance Company.

Head Office - - - - - - - - - - - OTTAWA
President--T1IE IION. JAMI ES SKEAD. Secretary-JAMES BLACKBURN.

AA

, O) O . O O C A.& EK
D9epositLed Tvit7ï Govrezr7L77-eT7 fo7, pro o[ecti

of PolicyjhoZcZers.

JOHN S. lIA LIA, Esq., Mayor, River St. Pierre. A 'ODOT .. ctit e,<e
AlDElulAN Ni4EUISON, Il. A. Nelson & Sous. ION.
J. . fi" El', 1l" N. UAGNON, CAi.nUETlain.

L. BEAUBIIEN, Mp.P.

This Company Itsures nothing mtore hazardous tian Far» Properly ansi Prwte Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farmtî Property, P'ivate lesidences Clhturchtes Convents, and Rioks of a similtr Class.

Alsa (ontents ofsuch Ilisks.
No Insttrance elfected ot Manufacturintg or Coniereial RisIls, thuts avoiding lasses frot sweepinig

fires, to wlicl mtanty Conttuies are liible.

Farmers and others owning Private Dwelling Houses will flnd it very much
to their advantage to Insure with this Company,

As its Rates and 1the provisions of ils policies are muitel more liberal than i thtose of Comltanies doing
a getteral btusitness.

The Insuirintg Puiblic will notice tint our DEI'OSIT is in OASH, and not Debenitures or Stock,
wh ch may be of doubtful aleu.

IRates ansd ail infornation required given on application to

OBON N UBL1CO G. H. PATTERSON, GENIL AGENT,
97 St. James St., Corner Place d'Armes, MONTREAL,
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