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Leading Wholesale ¥Flouses of Montreal

BAULT BRGS. & €.,

Car. St. Helen & Recollet Sts.
MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

‘Manufacturers & Dealers

—IN~
Canadian Dweeds,

FL_ANNELS,

GREY COTTONS, BAGS, YARN,

&e., &ec., &c.

JAMES CORISTINE & CO.

471, 478, 475, 471,
ST. PAUL STREET.
Imporiers and Exporters of -
MANUFACTURERS
or
FUR. GOODS,

And Jobbers in
BUFFALO ROBES,
MOCCASINS,
MITTS AND GLOVES,
FUR WOOL,
STRA'W HATS, CAPS, &,
PROPRIETORS OF THE

Montreal Felt Hat \Vm'l_\’s.
c o

tal inducement® ofered to the trade in our
Bp‘;:nnnui‘ucturem' Fur Goods and ool 1iats,

Leading Wholesale l{nuq@n of Toronto. {

J, GILLESPIE & €0,

PORTARS AD, DEALERE 1§
 CcAPS,
STRAW GOO0DS,
FURS.
“Buffalo Robes, &
64 to 68 Yo\'GEST,
- TORONTO.

JOHN MACDONALD & CO.
ersomsomen tnan,
N IMPORTFIH"{SA‘?’OF‘ |
. .BRITiSH.‘ANi)V FOREIG—N
DRY GOODS.
With dafls Saditens o itiy Dejncimest

21 8 g:,;.“*emn'gion St,

1& ]
30 & 32 KFrout - Streeg, } l‘Ol!QNTO.

38 Fountain St,, Manchester, Engh'\nd.

Leading Wholesale Ilouses of WMontreal

J. G. MACKENZIE & CO.

IMPORTERS

AND

WHOLESALE DEALRERS

IN

j?)RrTxSH AND fOREIGN

DRY GOODS,
381 & 383
ST. PAUL STREET,

Rear of the French Catbedral,

MONTREAL.

1877 SPRING 1877
D. M INNES & CO,,

22 ST HELEN ST., SONTREAT,

‘ Canadian Manﬁféctmers aﬁd Iin-
_porters of

Foreign, Ezggligh A.and Scoteh
WO__O,L.L ENS,

Coatings, Tailors’ Trimmings, &o,

The addition of Imported Woollens to ouy
business is arranged for the ensuing spring, We
sha}l devote our exclusive attention to thesa spe-
cin}: Departments; thus: being in & position to
nieet the regnirements of “the trade thoroughly
and sntisﬁlctoriky. Uar assortment - for Spring
is complete ; aud for value, extent; ﬂnd&'nriuy

is uncguniled: . .
\ D. McINNES & Co.
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Khe (Jlmrl.erml granks,

BANK OF MONTREAL.

ES" mur,muw 1N 1818,

('upllul Subseribed, - < - = - = \iZ,W0,000

Capitid Paid-up, ~ v - < - o - 11,979,800

Heserve Fpd, = « < o = = 2« £,500,0C0
Head. Offics, - Montreal.

Bonrd of lM‘ecton.
GLORG > STEPPHEN, Eaq., -
. \W. CAMPRELL, Esq,, M. D
Hon Thos. Ryan.
Peter Redpatl, ¥sq.
L. W, Ritehie, Esf\ C.
bcrt

Fresident.
Fives President.
Hon. Dmuld A, Smith.
Slr AT, Galt, K.C.M.G
Lduurd \mckny Esg.
seott, 185q., A
R. B, Angus, Gen. Man. | W, ~.Teuc‘ha.lm.m, Man.
A. Macnider, ¥sq., Inspector.

Rranchzs and Agencies in Canade.
Brockyilte, Strattord

3 Bellaviile, Sarunia
Yoronte, Cobourg, Newenstle, N.B.,
t1amilton, Gueiph Pjoton,
st.John, N.B,, Halilax N.8.,, Yerth,

Qttawa, St Marys, Simcoe,
Londou, Yart Hope, Cornwall,
Kingston, Potorboro’, Lindsay,
Brauntford, Goderich,

Mongton, N.B., bhntlmm, N.B.,

Agents in Great Rritain,—lLondon, Bank ofMont-
resl, 8 Birehin Lane, Lombard Street.sl.ondon Com-
mim,e—RuberL (.-lnesp(e Ksy., Sir John Lubbock,
Bart,, M P., Sir Jokn Roge, uurt K.C. .G,

Bankersin Great Britain,—London, Ille Bank of
England; The London & \Westminster Bank: The
Union_ Bank of London. leer{pool, The Bank of
Liverpool, Scotland, The Britisht Liren Company
and Branches, R

Agentsin the United States . ~~New York, Richard
Bell and C. F. Smithers, 59 Wall Street.  Chicngo,
Bunk of Montrerl, 164 Madison Street,

Bankers in United States.—New York,The Bank ot
New York, N.B.A.; The Merchants’ National Bauk,
Boston, The Merehants’ Nationa) Bank, Butalp, The
Farmers and Mechauics’ Natiovsl Bank. San Frane

ciseo, The Bank of British Columbiy,

Colonial and;Foreign Correspondents.~St.John's,
Ntid,, The Unlon Bank of Newfoundland. ~ British
Columbin, The Bank of British Columbia. - New Zea-
fund, The Bank of New Zealand. India, China,
Japan, Auatralta—Qriental Bank Corporation.

sgue Circular Notes and Letters of Credit for
Travellers available in all parts of the world.

EXCHANGE BANK

Or CANADA.

CAPITAL PAIDUP .. 81,000.000

———

HEAD OFFICE, . . MONTREAL.

'numc:roxs.

M. H. GAULT. .
T, CaveRuibL, . " ..
A. W. Qgilvie,
E. K. Greene,

. President.
Vice-President,
Thomas Tiflin,

James Crathern,

Alex. Buntin.

C.R.MURRAY, . . .
GEO. BURN, .. . .

——

Cushier.
. dnspector.

BRANCI—IES
Hamilton, Ont. . . C. M.:Couhsell, Hanagcr.
A)lmer,Unt . . .d.G. Billett, do
Park Hil, Ont. | . ‘D, E. (mmeron do
Bedtord, PQ .+ .7T. L. Rogers, do
Johcue, rQ.... . D.o. Peusc, do
AGENCIES,

Quebee, . . . . . Owen Murphy.
Vableyfield, .- . . . D. B. Pense.
FOREIGN AGENTS,
Loxpoy :—The Alljance Bank, (Limited.):
New Yonk :~The Nationn]l Bank of Cow-
merce ; Messrs, Hilmers,” McGowan & Co., 63
Wall street,

Cmeaco ~—Union National Bank,

Sterling and American Exchange bought and
sold. Iuterestallowed on Deposits,

Collections made promptly and remnlted for
st 10\\ est rates,

‘e Chartered Banlis,
-BANEK O F

BRITISH NORTH AMERICA.

Incorporated by Koyal Charter.

e

' Paid-up Capital, £1,000,000 Sterling.

e

London Office—3 Clenient's .Ln;ze, Liomburd St.
Lo

COURT OF DIRECTORS.

1.0, 13 Kendall,
J.Jd. Kingsford,
Fredoric Lubboek,

John James Cater,

Henry R. Farrar,

Alexander muoame,

Richard H. Glyn, AL R Philpotts,

W. Burnley Hume, J. Murray liobertson
Secretary—R, W, BRADFORD,

IEADOFFICR IN CANADA.—SE, James §t., Montreal.
R. R, GrispLEY, General Manager.
W, Grixpray, Inspector.

Branches and Agencies in Canada,

London, .,  Ningston, Fredericton, N8,
Brantford, Ortawa, Moncton, N. 13,
Yaris, Arnprior, fialifax, N
Duunnville, Rentrew, Victorin, B.C.
Hamilton, Muontreal, Stanley, B.C.
'l‘_oronto, Quebee,

Napanee, St.John, N. B,

Agents in {lm United Stufex s
New Yorx. ——D A McTavish and .
Apents, 3
Sax Frawcisco. — A. MeKinlay and (I, W,
Glenny, Agents.
LoxpoN BANKER8.~The Bank of England and
Messra, Glyn & Co.

M, Morris,

Foreign Agents—~Liverponl—ank of Liverpool,
Australfa—Union Bank of Australin, New Zealand
—Union Bank of Australia, Bauk of New Zealaund.
India, Ching,and Jupun-—-(,hurterod Mercantile Bauk
ol‘lm’hn, London and China; Agra Bank, Liwited,
West . indies, Cofonial Bank. Paris—Messrs, Mare
cuard, Andre & Co, .

P ———

The Chariered Banks.,

MERCHANTS

OF CANADA.

Capitai -~ - -

BANK

$9,000,000.
HEAD QFFICE, - -

Board of Directors.
SIR HUGH ALLAN - .
HON.JOHN H \\l]l,’]"\)k, - Vice-President
Damase Nusson, Isq. . Andrew Allan, B q.
Hector Mackenzle, ks 0. H. Anderson, Esq.
John MeLennan, lsq.
JACKSON RAE, - Geveral Manager
JOHN ROBLERTSON, Inspector,

HONPRELL

Presfdent

BRANCHES AND AQENCIEB,

Toronto, Napanee,
Hawilton, Lrampton,
Ningstan, Etora,
Bellevitle, Lindsny.
Jondon. Almante,
Chutham, Kiveardine,
Cladt, Qrangevitle,
Utiawa, Pembroke,
 Windsor, Mirelall
Ingersoll, Waterdon, Ont,
St Thomas, St. dohn's, Que,
Stratford, Nty weinthe.
Berlin, Seerel,
Owen Sound. Roenfrew,
Walkertan, Beauharnods.
Prescott. Ganuoyuae,
Terth. Winnipeg, Munitoba,
Levis. Montreal,

Agents & Qreal Brifain.—~London,
Bank of Canada, 82 Lombard Styeet,  London tom.
mittee—Sir Wm J. W, Bavues, Barct., £, 12 Mont.
gomeriv, Esq., Thomas J[ilburn, Esgq., HUGH MUK
Manager,

Bankers in_ Great RBritain —The Loudon Joint
Stock Bank, ‘The Bank of Scotiund.

Agents in New York—W, J. Ingram and James
Goldle, 62 Wall Street.

Buulu . New York~"The National Bank oI the
Republice,

Merchonty

THE MOLSONS BANK
INCORPORATED BY ACT OF FARLTAMENT, 1855,

Capital, $2,000,000" Rest, $540,000

HEAD OFFICE, MONTREAL,

Dircclors,

JouN MOLEGN, Esq., - - - - President.

How Tis. WoRRNAN, M P, - Pice-Lresident.
Taomas CuaMy, Esq. R.W. Sheraean, lisq,
T. Jas. CLA\’IO\, L@% ouD. 1. MACrHERSON,

ELROX, Fsq.
WOLFE RbTA\ T !lOM..\h. ~ » Cashier.
M HEATON, - - - - - Inspector.

Branches of The Molsons Bank.

Brockville, Millbrook, doronto,

Kxerer, Morrisburg, Wuui.snr.
Ingeraotl, Owen Sound, Sorel, PP.Q.
London, Smith's ]'alls, Lanmbeluon, N.B.
Meuford, St. Thomas.

., AGENTS IN THE DOMINION.

Quebec and Ontario—Bank of Montreal and its
Branches.,

New Brunswick—DBank of N Brunswick, St. John.

Nova Scotic—IiIalitax Banking Lump.\ny and its
Branches.

Prince Edword Island—~Merchants Bank of ali-
fax, Charlottetown & Summerside,

Newfoundland—Commercinl Bank of New: ‘found-
1and, St Johns.

AGENTS IN UNITTED STATER,

New York—Mechanics’ Nautionul Bank, Messra.
Morion, Bliss & Co., Messrs, O, I, Smithers & W.
Watson: Boston, Merchants National Bank; Fort-

und, Casco National I3ank; Chicago, Iirst Natfounl

Bauk; Clevelund, Commercial Nationnl Bank;
j)elmzt, Second . National Bank; Bujtulo, Farmers'
and Mechawmes’ Natlonal Bauk; Milouk ee, Wiscon-
siu Marine and Fire Insurance Co. Bunk, Toledo,
Sécond Natione! Bank.
© AGESTS IN GRRAT BRITTAIN,

London—Bank of Montrenl. ' Mesers, Giyn, Mills,
Currie & Co. Messry, Morton, Rose & Co.

Collections made na:: 'mr.s ¢ the Dumiunon and
returns’ promptly. remittad at }Gl\esl rates of ex-

. ¢hange,

LA BANQUE DU PEUPLE.

Capital_$2,000,000.

HEAD OFFICE, . . MONTREAL

J. PRATT, Eiq., P'residont.
C. 8. CIIERIUEYR, FKeq., Vice-I'rosident,
A. A, TROTTIER, Maqg., Cashler.

FOREIGN AQENTS,

ZLondon—Glynn, Mills, Currie & Co.
New York—National Biuk of the Kepnblie.
Quebec Agency—La Bunque Nutionale,

City & District Savings Bank.
Head Office, 176 8t. Jumes Strect,

Open Daily from 10to 3. - Capital, $2,000,000

President, . . HENRY JUDAH.
che—l’xcsndom, ‘Slll FRANCIS HINCKS,
Muuager, ." - EDMOXND J. BARBEAU.

BRANCH OFFICES:

. Agents,
No. 60 Catherine Street, - - © A GARIEPY.
No. 448 St. Joseph Street, - - HY. BARBEAU

Puint 8t, Charles, Corner Wellington
and $t. Brienne Streets, - WM. DALY,
The Branvhes will be open daily from 10 ro 3 and
frons 6 to 8§ pamn,

INTEREST ALLOWED £OD DEPOSITS

Collections mmle Americnn Greenbacks bough
Exchange on New York, Loudon u.ud Parlzat Curxren

oted.
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'I'he Chartered Bankx,

——rr

‘The Chary crcd- Bunks.

THE CONSOLIDATED BANK
: OF CANADA.,

Capital, - $4,000,000

. DIRECTORS :
President 1 SIR FRANCIS HINCKS, K.C.ALG.
Montreal,
Pige- Lresident: R.J REEKIE, Esq.,, Montreal.
Hox, ALex. CaNMPRELL, Seuator. ..., .... Toronto
JoHy GRrANT, Esq.... Monireal
Roserr Moar, EsQ,.... . Slontreal
Huan Maokay, Esq, .Montreal

W.W., Onsey Dontrenl
Jonx Raxx .. Montreal
oMo H, .. Montrenl
Ll 0 TIRFIN, B80Q0s toviiianairaannannas . Montrenl

J- B, RENNY; - - - - < General Manager.

THOS. McCRAKEN, - - - Asst, Gew, Manager,

Arveh, Campbell, - - - - - - - - Inspector,
BRANCHES.

MONTHREAL. N
Do, Chuboillez Squave,

Ayr, Newmuarket,
Bertin, New tlamburg.
Betlevitle. Senforthi.
Chatham, St. Catheriues,

Clinton, Sherbrooke.
Galt. Winghum,
Hamilton, Wouodstock.
Nurwick,

TORONTO,
Do, Yonge street.
FOREIGN CORRESPONDEN'KS,
Allinnce Bank, (Limited) Lowdon,
Nationn} Bank of Scotland aml Beanches,
Nationad Bank tireland,) and branchues,
Ulster Baskiung Compuny, Belfust,
Smithers & Watson, New York,
Nationat I"ark Bank, New Yurk.
Hauk of the Republle, New York.
Kidder, l'cu‘uod{ & Ca., Boston, X
Yarmers' and Mechanics' Bank, Boililo,
Tirst National Bank, Oswego.
Interest allowed on Deposits, aceording to arran-
gement,
Letters of Cradit granted on England, Ireland aud
Scotlund, and ou Cﬁluu. Japsu and West Indies,

THE CANADIAN

Bank of Commerce.

—

Head Office, - - Toronto.
Paid-up Capital - - - 36,000,000
Rest - - = = = - 1,900,000

DIRECTORS.

Hox. WILLIAM McMASTER, President.
ADAM HOPE, Esq., Vice-President.

Noah Barnhart, £sq.  James Michie, ¥sq.
£ . Camberiand, sg. T, 3utherand sinyner, Baq.
Wiltinm liot, isq. Geovge Tuylor, Ksq.
J.J. Araton, Esq.
W. N. ANDERSON, Genera) Manager.
J. L. PLUMMER, Inspector.

New York—J. G. Harper anid J. IL. Goadby, Agents.
Chicago~). G. Orchard, Agent.

BRANCIRES.
Barrte, Brautford, Chatlam,
Cayuga, Coellingwoud, Dundaa,
Galt, Godericlt, Guelph,
flamilton, London, - Lucuan,
Montreal, QOrangeville, Ouawa,
Poterboro®, ‘81, Cotharines  Sarnia,
Simcoe, Strathroy, Trenton,
Torouto, Thorald, Woodstock.
Windsor. Paisley. '

Commercial credits issued for use in Europe, the
East and West Indies;, China, Japan, sud South
Americun.

Sterling and American Exchangeboughtand sold.

Collections made on the most tavorsble termas.

luterest allowed on deposiis.

BANKERS,

Nc‘w-rork--']:he National Bauk of Commerce,
London, England—Tne Bank of Scotland,

EASTERN TOWNSHIPS BANK.
Diviclend No, 84.

NOTICE 18 HEREBY GIVEN THAT A
Dividend of 4 Per Cent.

upon the paid up Capital Stack of this Institn- |}

tion has been declaved fur the envvent balf-
year, and that the same will he paysble at the
Head Oflice and its Branches, on and after
MUERSDAY, TN IND DAY OF JANU-
ARY NEXTD.
The Transfer Books wili be closed from the

15th to the 31st day of December, both days
inclusive, ‘

By order of the Bawd,
WILLIAM FARWELL,
Cashier.

_ Sherbrooke, Que,,
Navember Tth, 1876,

ONTARIO BARNK.

Capital Subscribed, §:3,000,000: Paid-up, $2,950,272;
Reserve Pand, 525,000,

Head Office, ~ - - Toronto, Ont.

DIRECTORS.

HON. JOHN SIMPSON. PRESIDENT.

HON. W, P HOWLAND, VICE-PREJIDENT.

1JON. D. A, MACDONALD.,

C. 8. GZOWSK], Bsq.

D. MACKAY, EsQ.

WM. MOGILL, BsqQ., M.D.

A, M, SMITH, Esg.

D. FISHER, General:Manager.,
Agents for the Government of Untario.

Branckes.— Guelph, Lindsay, Montreal, Oshawa,
Peterboro’, Ottawa, Port Perry, Port Hope, I'em-
broke, Bowmaunville, Whitby, Mouut Forest, Torou-

_to, Prince Arthur's Landing, Winuipeg.

Foreign Agents.~London, Eng.—Bank of Mon-
treal, New York—R. Bell and C. F. Smithers.
Boston—Tremont Nationa) Bank,

IiMPERIAL BANK

OF CANADA,

Capital Authorized - - - - - - - - - -§,000,000
Capizal Pald up ~ - ~ - - - - - - - - 833,000

DIRECTORS :

. 8. HOWLAND, Esq., President, .
T, R, MERRITT, K:q, Vice-President, St. Ca-
tharines,
Jonx Swuty, s, T, R. Wapsworry, Ksq.,
Hox. Jas. R. Bexsox, | Wa. Ransay, Esq.,
$t, Catharines, R. Carnig, Bsq.,
P. Huenes, Esq, Jonn Fiskey, Ese.,

D. R. WILKIE, Cashier.

HEAD OFFICE—~TORONTO.

BRANCHES—St. Catharines, Ingersell, Port Col-
borne and Welland.
AGENTS IN _LONDON, Exg.—Bosanquet Salt Co,
AGENTS 1IN NEW York—Hank of Montreal.

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
received and interest allowed. Prompt attention
paid to collections, -

Leanding Stock Brokers of l‘lontron].‘

RITCHIE & NOTT,
STOCK BROKERS,

CMesnbiers of the Montyeal Stock Exchange,)
Office No, 6 HOSPITAL STRERT.

Stock bonght and sold for ensly or on margin, Invest-
wents mude or renlized.  Lonus negociated.” All invest
nents wide throwgh us will be periodieally reported
npon, sud the fntevest of all vur elients will receive our
wmest careful and immediate attention.

Jasmes C. Hirome,

Joux F. Notr.

CSWALD BROS.
STOCK BROKERS,

Members of Montreat Stock Exchange,
35 ST. FRANCOIS XAVIER STLELT,
MONTREAL

MACDOUGALL&DAVIDSON
BROKE <8,
North British & Mercantile Insurance Building
MOXTREAL,
Members of the Stock Hrchunge.
ConrnrusroNbdENTS.—The Bank of dMontreal, Lon-
don.  Messrs, Morton, Rose & Co., London; The

Bank of Scotland in Edinburgh, Glaggow and Dun
ee; Messrs, Camminnn & Co., New-York.

J. D. CRAWFORD & 00,

Of the Montreal Stock Exehange,

Stoch & Share Brokers,

Couxer Hoseiran Sr. axp Excnaves
Counur,
MONTREAL.,

J, D, Crawford. Geo, W, Hamilton.

WILLIAM SACHE,
STOCK BROKER,

Member Montreal S(éclc_b‘zc/:ange.
OFFICE :1
96. ST FRANCOIS_XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

"COALS, OILS, :
Chemicals, Pis Iromn, &c.,
5 ST. SACRAMENT ST.,
MONTREAL.

JAMES WRIGHT & CO0.

]\Zo. &1 8t. Joseph Street,

MASUFACTUhﬁRS oF
Wood Carpetings, Church, Bank, Store and
Qffice Fittings, Fancy Wainscots,
Parquet Floors, &¢., &c.

. Samples may be seen at the Show Room,
Circulars with prices seut on application.

Lirst Prize at the Centennial.’
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...... Asslgnees and Accountants, :\.\'si:.:nccs and Am._o"";u"w. “""‘:;:‘""a \\'lll:!csz:;;“:l rade of M(mlmal.

PUBLIC ACCOUNTANT

AND
.OFFICIAL ASSIGNEE,
Commissioner for taking Affidavits to be used
in the Province of Ontario,
MONTREAL.,
151 St. James Street.

Perkins, Beausoleil & Perkins

Assignees & Accountanis,

60 ST. JAMES STREET,
MONTREAL.

A, M. PERKINS, Com. and Oflicial Assignee,
C. BEAUSQLEL, Official Assignee.
ALEX, M PERKINS, Accountuut.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

L UDITORS, &G,
EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONIREAL.

STEWART, 0UPUY & CO.,

Accountants & Official Assignees

MERCHANT>' EXCHANGE,
MONTREAL.
"A. W. MURDOCH,
ACCOUNTANT,

Estate and General Conunission Agent,
OFPICE AND WARKHOURR:
11 PRONT STREET, RAST.
P. 0. Box 194, aronto.

TAYLOR & LUSHER,
Public Accountants, Assignees,

AND
GENERAL AUCTIONEERS.
Fstates investignted and private settlements
effccled. Correspondence confidentinl,
4 HMOSPITAL STREET,
TAYLOR. EDW. LUSHER

DOUTRE & WHITION,
ASSIGNEES AND ACCOUNTANTS,
59 St. Francois Xavier Strect,
MONTREA L.

ALrnoxst Doy, Ad WiirTes,
Oglicial Assiyince. Aeeomniant,

E. T

ACCOUNTANTS,
Commissioners jor taking Affidavils,
333 NOTRE DAME SPRUIET,

. (First Ilat)
Ovrosite Excunaxas Banr, MONTREAL,

We have wmple aceommodation for Dusiness
Meelings.

JOUN TAYLOR, JOUN M, M. DURF.

DONALDSON & LAIDLAW,

Public Accountants,

Iusuraiee & General Commission Agents,

OFFICE,
2 Adelaide Street, Rast, - - - - TORONTO.
Am'mlhw Meetings of Creditors, Liguidating and
winding up  Fstutes o specialty. Fire Losses miijustod
and ecollections made in City or Country with dis-
pateh,  Correspondence solicited.  1*. 0, Box 1049,

JN0. DONALDSON. J. Co Laibraw,
Laste of Murdoch & Dounaltdson.  Lateiwith Bank of Conuneree

WHYTE & FERGUSON,

Assignees & Accounlanls,
JOHN WHYTE, JOHN FERGUSON,

Ugicint Assigncee, Com. for aking apndirits,
Exchange Bank Bullding,

102 ST, FRANCOIS NAVIER STREET,
MONTREAL.

JAMES DOUGALL,
ACCOUNTANT,
No. 2 Mcz'c}l(zjz/s Exchange Court,
100 HOSPITAL STREET, MONTREAL.

JOHN FULTON,

Accountant, Assignee, and Auditor,

COMMISSIONER FOR TAKING AFFIDAVITS,

43 St. Francois Xavier Slreel,
MONTREAT.

T. M. BRYSON & CO,
CUSTOM AGENIS, SHIPPERS, &e.,
No. 32 5T, I‘R:\\'(,OIS NAVIER ST

ATl Customs business promptiy attended to.
Stwrage tree or in Bond, .

LAJCIE & SEATH,

ASSIGNEES, ACCOUNTANIS and
COMMISSIONIEIKS,

66 and 68 ST. JAMES STREET,

MONTREAL.

J0S. LAJOIE, Com. and Ofiicial Assignea,
I)A VID SEAL, Accountant and Commisione,

TYRE & LEFEBVRE,

Official Assignees & Accozmtmzts
18 ST. SACRAMENT STREET.

"“-3§ -

Lending Wholesale 'Krade of Montread,

TERS, SUBARS, COFFEES,

SPICES, FRUITS

AND A FULL ASSORTMENT

QENERAL GROCERIES.

Maintained from best Markets.

J. A. MATHEWSON,
2802 McGill Street.

T ARCHD. M. CASSILS.

ALEXANDER SEATH,

IMPORTER OF

EVERY DESCRIPTION Of

FOREIGN LEATHER,

AND
Shoe Manufacturers Goods,
WHOLESALR,

16 Lemoine Street, Montraal.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER.

13 Recollet Street, Montreal.

CASBSILS, STIMSON & CO.

IMPORTERS OF

Foreign Leathers, Prunellas ard
Shoe Findings,

LEATHER COMI\IISSIION MERCHANTS,
No. 10 LEMOINE STREET,
MONTREAL,

CHAS. STIMSON
AMES, HOLDEN & CO.,
Manutnetareagot, and Wholesale Denlers in
IPoots aand SEhoes,
596, 598, 600, 602 & 604 CraigSt., Montreal,

A large and well assorted stock constautly’
ati hnud speeinlly adapited o the wants of the
couniry u ule, .

LEGBAT & ,gggag@g%:@gg P

MANUF \(‘lUl“ ns o

BOOTS & SHOES,

HAVE REMOVED TO
89& 41 WILLIAM ST, MONTREAL.

M. VALDIS & 60,

Wholesale Dealers in
IBoots and Shoces,

No. .».‘6 & 28 JACQUES-CARTIER SQUARE
MONTREAL.
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Wines, Spirlis, e,

JOHN HOPE & 00,

MONTREAL,

Sole Ayents in Canwda for

esivs, JOIN DeKKUYPER & SOW, Retterdam,
Y MOET & CHANDON, Epernay.
' BARTON & GUESTIER, Berd aux.
“  JULES ROBIN & Co., Cognac.
“  MULLER, DARTEZ & Co., Tarragona.
My, M. MISA, Xeres de la Frontera.
Messra, COCKBURN, SMITHES & Co., Opo-to.
My, FREDERICK VALLETTE, Marsvilles.
Mossrs, BULLOUK, LADE & Co,, Glasgow.
*  DEINHARD & Co., Cobleatz,
‘B, & G, HIBBERT, London, Export
Boitlers, of Messrs, Bass & Co's.
Pale Ale.
' E.&J.BURKE, Dublin, Export Bottlers
of Mosers, A, Guinness Son & Co’s,
© Extra Foveign Stout, &c., &c.

M. B.—Orders received fiom the Whole-
sale Trade only,

Beepnd,

KERR & CARTER,
o ADVOCATES, &C.,
103 ST. FRANCOIS XAVIER ST,

O Wa HDL-Canerew, LG, D.CLL.
C. B Carve, B.G L.

WILLIAM B. LAMBE,

ADVOCATE,
EXCHANGE COURT,
10 HOSPITAL STRELT,
MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,
General Insurance and Colleeting
Agent, ‘
131 NOTRE DAME STREIT,

hree Rivers, 1*.Q.

M. O’DONOVAR,
PRACTICAL CARRIAGE BUILDER
WHITBY, ONT.

J. BARSALOU & CO.

Bog tocall the attention of {heir numeaerous fricuds
and the public genernlly, to thy fact that they have

cumplu.lcd the .
EXTENSIVE SOAP FACTORY,

“and are now prepared to furnish the Trade with all
glassed of Soap, (rom the sontmoen Bar to the fnest
Laundry. :

All orders punctually attended to, and hest ot
satistaetion gunranteed!

J. BARSALOU & OO0.
0 - SOAPMANUPRACTURERS,
Coxjncr 8¢, Catherine and_Duariran Sts,

Lending Wholesale 'Erade of Montreal),

SULLIVAN DAVID,

Commission Merchant, Manufacturers’ Agont,
OFFICE « 16 ST, SACRAMENT ST,, MOHTREAL, - £.0, BOX 506,
REFRESESTING IN CANADA— W& B Douglie, Midilletown

actirers of Pumps, Hydenalic s, e, of alldes-

hantay, Beaoktyn,

City Comb

of Comih

viuyer of
1

Tmport
'k American Spiral

TUHE CHILEF CHARACTERISTICS OF
i 3
WHITESIDE’S
INPROVED PATENT
SPRING BED
Are confort, durability and couvenience.
. WEHI'TESIDE & C0O.,
61 and 66 College Street, Montreal.
The Trade is Supplied with Bedding of all kinds,

LE) HARMBURGER.

BROKER & COMMISSION MERCHANT.IN
‘Tobaceos, Cigars, &e.

Agent of the Adums’ Toubaceo Comparuy.

432 ST. PAUL ST., HONTREAL

645 FIXTURES.

A LALGE AND VARIED ASSORTMENT

Bronzed and Crystal Gasaliers
Brackets, Hall Lamps, &c.
ROBERT MITCHELL & CO.,

MONTIREAL BIRASS WORKS,

Corner of St. Peter and Craig Streets.

GEORGE B. STOCK,

Manufacturer of

AStock’s Extra
Machine 0il,

And Degler in all kinds

of

AND WOOL, OIT.ES.

Al Trade-marked Qi warrauted to give satistaction
aud not to freeze,

OFFICE, 90 XING STREET EAST, TORONTO

Works, Bell and Don Streots, .Q. Box 134,

J. R. MIDDLEMISS & €0,
BANKERS,
Financial and General Agents,

DEALERS IN .
STOCKS, BONDS AND DEBENTURES,
SafeTand profitable investments secured for
clients.
ORDERS PUNCTUALLY ATTENDED TO.
57 St. Francois Xavier Streel,
MONTREAL.

Leading Wholesale Frade of Montreal.

W. & E. P. CURRIE & ©O.

100 GREY NUN ST., Montreal,

IMPORTERS OF .
PIG IRON. BAR I[RON,
Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN PLATES,
Boiler Tubes, Gas Tubes,
Ingot Tin,

Ingot Uopper,
Sheet Copper,

Rivets,
Tron Wire,
Steel Wire,

Veined Marble,
Roman Cement,
Portland Cement

Auntinony, Glass, Cannda Gewment,
Sheet Zine, P'aints, Duving ailes,

Ingot Zine, Fire Glay,

Pig Lead, lue Govers,

Dry Red Lead, Fire Bricks, . Fountaing,

Dry W'te Lead, DRAIN PIPES,
Patent Encanstic Paving Tiles, &c.

Gurden Vuses,
Ghimuey Tops,

MANUFACTURERS QF

SOFA, CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND,

HEYNEMAN & HARRIS,
IMPORTERS OF '
CLGARS & TOBACCOS,
524 & 526 ST. PAUL STREET,

MONTREAL.
Sole Agents for VIRGINIA TOBACCO WORKS

HAMILTON, OINT.

NEW BOOKS
Published by Lovell, Adam, Wesson & Co,

CLYTIE,

A Novel by Jos.Ilarray, Author of

¢ The Valley of Poppies,” # The Tallants of Bar.

ton,” &e.  Price in paper cover ¥ cents.

Letters from High- Latitudes,

An account ‘of a Yacht Voyage, by Lord
‘Dafterin.  Price in cloth 3150,

The Splendid Advantages of Beiog

a Woman,

By C. J. Duspmie. Price.in cloth $1.75.
THECOMEDY OF THE NOCTES AMBROSIAN B
Ldited by Jouy Skeuton, . Price S1.75.

} For Saug wy
DAWSON BROTHERS,
"MONTREAL.
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Leading Wholesale Trad‘e of Moplreal.

Leading Wholesale Trade of Montrenl,

BEATTIE & BROSTER

IMPORTERS
oF

TEAS,
GENERAL GROCERIES,

WINES and SPIRITS,

159 M¢GILL STREET,
MONTREAL.

H. MATHEWSON & CO.
IMPORTERS
: AND
WHOLESALE GROCELS,
188 & 190 McGill Street,
MONTREAL.
ROBINSON, DONAHUE & CO.
IMPORTERS
' AND WHOLESALE DEALERS IN
TEAS, SUGARS AND TOBAGCCOS,
CORNER OF
ST. MAURICE & ST. HENRY STS.
MONTREAL. '
Samples sent by mail when desired.

THOMAS H. COX,

{Importer and Dealer in
Teas, Wines, :
and General Groceries,
" WHOLESALE,

478 St. Paul and 389 Commissioners
Street,

MONTREAL

GOSTELLO BROS.,

- IMPORTERS,
Wholesale Grocers,
“WINE ann SPIRIT
MERCHANTS,
49 ST. PETER STREE?T,
MONTREAL.
JOSEPH JAMES & GO.,

Mannfacturers to the tende of
every deseription of
Galvanized Iron Cornices,
Window Caps, Door Caps, and
Presged Zinc Ornaments. &2,

The only Gualvanized Iron Works in the Domi-

nion that uscs steam power Muchinery.
. Wo supply the trade with the above goods at Ires
* than the first cost of any othier house in Cunada, All
orders mompﬁy attendcd to, and eot:matcs furnished
on application.- .
. 85 & 97 Queen Street, Montreal,
- Send for illystrated catalogue,

JOHN HATCHETTE & CO.

Late Moore, Semple & Hatchette, successors to
Fitzpatrick & Moore,

IMPORTERS AND GENERAL

Wholesale Grocers,
WINE & SPIRIT MERCIIANIS,
College Buildings, College Streel,

MONTREAL,

JAMES ROBERTSON,

Geneval Metal ﬂ/em//mz/
AND MANUFACTURER,

Canada Lead and Saw Woxks,
CWORKS:
Queen, Willlam and Dl)hoamc Strects.
Opice and Warehouse—20 Wellington Street,
MONTREAL.

H MAY & CO.

IMPORTERS AND DE;\I;ERS IN
Paints, Oils, Varnishes, Glass, &ec.
No. 474 ST, 'AUL STREET,:

MONTREAL.

FISH SHEPHERD & co., |

449 ST PAUL STREET,
IMPOKTERE OF

DRESS G00DS, SHAWLS, &C.
—Agents for the Celebrated—

“Dragon and Bear Brands”

- OF

BLACK LUSTRES.

Al numbers constantly in stock,

E.E. GILBERT & SORS,

MANUFACTURERS, OF

PORTABLE and STATIONARY

ENGINES,
Steam Pumps, Shafting Pulleys, &e.
Office : »
722 ST. JOSEPH STREET,
MONTREAL.

DECASTRO'S SYRUPS,

. CAPILLAIR; SUGAIR LOAF,
PALI AMBER, AMBER,
UNEXCELLED HOXNEY, ~ HOXNEY,

" DIAMOND DRIDS, mm EDGE,

" SILVER DRIES, MALLE,

© STANDARD I, \ L. §Y RUI’ in Gma]l Pans.

Orders from the Wholesale Trade only received at
88 King Strect, Montrcal. v ?

JANMES JACK & CO.

(Late Sincluir, Jack § Co.,) -
Wiholesale Grocers;

IMUPORTERS OF

EAST & WEST INDIA PRODUCE,
AND GENERAL
COMMISSION MERCI‘IANTQ,
Cor. St Peter and Lemoine S(s .

: NONPREAL.

_INPORTERS OF
Fancy, GCoods Toys, &c.,
MAXUPFACIURERS OF
Drooms, Brushes, Woeodern
AND WILLOW WARY.

91 to 97 ST. PETER STREKT,

MONTREAL.
56 to 58 FRONT 371'R ELT,

TORONTO.

CRATHERN & CAVERHILL

IMPORTERS OF
Steel,

Hardware, Iron.
Tin, Cannda Plates, Window Glass,
Paints and Ol s,

Caverhill’s: Buildings, 135 St. Peter §t.,
MONTREAL.

AGENTS, Vikinnk MoNracye Zixe Co.

SUPERIOR FOUNDRY 0

(LINUTED,)
CAPITALSSTOCK, - - $100,000,
Orrics AND Fouspny

1 {0 29 DALHOUSIE STREET, NMONTREAL.

Stoves, Holloware,
Iron Coffins, Hardware,
Architectural Castiogs,
&e., &c., &e.
EXECUTED WITH FACILATY
AND DESPATCH.

ORDERS

WM. B£RBOUR & SONS,
IRISH FLAX THREAD

LISBUXN,

Linen Machine Thread,*WaxfMachine Thread
Shoe Thread ',zSnddlers’d‘l‘hreaa Gilling
o Twine, ‘Hemp, Twine, '&c

WALTER WILSON & co.,
Sole Agents for the Dominion,
1&3 ST, HELEN STREET,
. MONTREAL,

Leading Wholesale Frade of Monlroni

H. A. NELSON.& SONS
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Leading Wholesale Frade of Mlontreal.

RMCLAGHLAN BROS.
& COMISANY,
IMPORTERS OQF
%znwy any %taplc z;;irg @onhs,
468 ST. PAUL STREET,
MONTREAL.

J. 8, Mcliacnnan. War. Mebacunan,
Cuanuys Monrrox.

T GROIL, TAIT & 0.,

IMPORTERS OF

& oL o
%atm}\lx and %fr.)'mmggg B), &Embs,

WO L BSALT,
No. 204 McGILL STRIEET,
W TR EREE.

ROBT. DUNN & CO,,

WV EHOLEBESAILES

DRY GOODS.

VICTORIA SQUARNE,
MONTREAL,

As usual JOB LINES a Bpeciality.

CLERK'S ELEPHANT

s1X

e
LRADEMARK

SPOOL COTTON,

HAS THE HIGHEST TESTIMONIALS
IN THE MARKET.

Tue following Sewing Muchinie Compruies recom.
mend their customers and the public to use tlis
COTECN THREAD ONLY with their Machines,
WHEBLER & WILSOX Manui'g Co.

SINGER Manufyg Co.
© $IOWE Maghine Co.
TPAYMOND Sewing Mashine Co.
¢. W, WILLIAMS cew'g Machine Co.

A full assortment to_be hind at_all ﬁrsi-nlng# nRY
GOUbS STORLS and SEWING MACUHINE DE-
pOTS.

AT TER WILSON & CO.,
Bole Ageng, 1 St Helen St., Moutrep],

Leading Wholesole 'Trade o(’yl'loutreul

BROWN, TAYLOR & 0.

WHOLESALE

bry Goods Merchants,
162 MceGILL STREET,
MONTREAL.

Inxus M. TavroR.

Jonx SreveNsox Brows.

i~

0TTO

=TT,

ERR & Cu's SEWING

1S THE BEST.—Sample Dozens and price list ean
be had frow any Wholesale Dry Goods lirm or from

the Agent,
JAMES L. FOULDS,
30 & 32 Lemoine St,, Montreal,

MILLS & HUTCHISON,

18 ST, HELEN STREET,
MONTREAL.

CANADIAN WOOLENS.

Are now prepared to offer the Trade
A FULL RANGE

FALL SAMPLES.

~—A LSO,—-—.
OFFICE AXD SAMULES

13 WELLINGTON SUREET, (Eash),
TORONTO.

COPLAND & MoLAREN,
Importers and Manufactarers

CIRNER :

WELLINGTON & GREY NUN STS.,

MONTREAL,

.

Pig Iron, Galvanized & Black Sheet
Iron,

Generzal Supplies for Fonndries,

Pire Bricks and Fire Clay

Drain Pipes and Eranches,

Chimney Tops and Linings,

Garden Vascs and Hdging,

Cement, Fortland, Roman and Water-
Linze,

Tiles and Flue Covers,

Wheelbanrows for Xixcavators,

Garden Wheclbarrows,

Vv hite Liead, Paints, Oils, Turpentine,

&on &G &Gy &

e

Leading Wholesale Trade of Moutreal, :

W. R. ROSS & GO,,

GENERAL AND
Commission Merchants
33 S8T. SACRAMENT STREET,
Corner St. Jolin Steeet,
MONTREAL.

ROSS& CO. - - - - QUEBEC.

Importers direct of Teas, Colfees, Spices,
I:rmls, Sugz.u*s, Grocery staples, Provisions and
Produce, Fish and Oils.

Yy b L
Codl, Tin,,

Tron, Salt, .

GEGRSE WINKS & (0.

Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,

Albert Buildings,
VICTORIA SQUARE,
CORNER OF

McGILI: & BONAVENTURE STS.

fAtcvcantile Sunrmary,

e

~ Mrv. A. J. Whitton, late nccountant of the
Union Bank of T.ower Canada, has entered into
pavtnership with Mr. Alphonse Dontre, officinl
agsignee and accounutant, St. Fraugois Savier
strvet,

— The French Parliament, for the purpose of
encouraging exports of certain artieles, has
granted premimus or bounties thercon, Ger-
maay has retaliated hy imposing differential
dutivs exactly offzetting the bhouuty.

— Geo, Gordon Dustan, Esq., of Halifax; the
emwinent sugar refiner, was requested by the
Chamber of Commerce of that cily to represent
the Board at Ottawa dnring the present session
of :he Domision Board of Trade, but hirs been
unable to attend owing to severe illness in his
fan.ity. . '

— Robert Raymond, of Sherrington, Que., a
general storekeeper of long standing, and sup-
posad hitherto to be in good circumstances, is
oficsing 1o compromise with his creditors at 62}
cents'on the dollar,  His indivect linbilities are
estimated at $2,200, and direet about 11,000
assets, according to bis own statement, about
B12,060.  He bas been sued repentedly of late;
and althcugh some of his creditors are not dis-
posed 1o accept: the compromise, it i3 likely
they will be compelled by an assigniment, and
onc more triumph set down to the credit of the
lusulvent law, ' : o
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Leadlug Wholesale 'Trade of Mlontreal.

Leading Wholesale ’j‘rnqc of Moutrenl,

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,
OFFER FUR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.
AGENTS FOR

MORRIS, TASKER & €0,, (Limited) PHIL. U.8,

CEGRCE BRUSH,

24 to 32 King and Queen Streets, Montreal,

BEAGLE FOUNDRY,

Marine, Stationary and Tortable Steam Eugines

Douley Engines and Pumps, Bollers and  Boiler

Works, Mill and Mining Machinery, Shafting, Gear-

fng and Pulleys, lmproved Hand and LPower Hoists,
Sole maker in the Dominion of

Blake!'s Patent Stone and Ore Broaker,
with Patented Improvements.

AGENT FOR PROVINCE OF QUEBEC OF
WATERS' PERFECT ENGINE GOVERNOR,

GREENE & SONS,

ESTABLISHEED 18332

IATS, CAPS, FUI

BUFFALO ROBES.

LADIES’ FURS,
GENTS’ FURS,
CHILDREN'S FURS,

GLOVES, MITTS, MOCCASINS.,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS,

A Large and Cormplete _Assorlinert,

TERMS LIBERAL.

GREENE

4 SONS,

517, 519, 521, 523, and 525 ST. PAauL StTriuT,
DDA OINTERE A T ..

N. B.—~XNo anthority has ever been given from
the office of the Montreal Journar or Comuencs
tg any person whalever to take orders for
advertisaments in that paper, payable to any-
body but the proprictors of said Journal, or
to their order.

— A. Berg, an ale bottler in Toronto, has
compromised his jndebtedness at 20c. in the
dollar, secured. The liabilities were $2,000,
and the nominal assets $1,500,

— Andrew Patlerson, tanuner, of UxLridpe,
Ont., has yveceived nn extension of eighteen
wmonths from his ereditors, is liabilities are
£6,000, over which the estate shews a surplus,

— Mr. W R, Wadsworth, of the Bank of
Toronto, has been transferred from Colling-
wood to Port fHope. His successor at Colling-
wood is Mr. G. W. Hodgetts, late of the head
oftice.

— Mr. R. Moat, broker, has vesigred his posi-
tion as director of the Uonsolidated Banlk in this
city. We are credibly informed. that there is
ne foundation for the rumored cause of the
change as published in some of the Montren)
and Toronto dailies, :

Jolm Blackloek, n woollen manufucturer in
Hastings; but. who has an office in Toronto, is
trying to compound with his creditors for 30
cents on the dollarj Yubilities nbout $32,714.

— Glnss and Joy, the prisoners in the Mol-
sou's Bank embezzlement ease, have been com-
mitted for trial at the Court of Queen's Beneh.
Bail has been refused in the case of Glass; but
Joy bas been admitted to bail in $8,000.

— Messrs. Connolly & Co., flour merchants of
Quebece, are in trouble; theic paper hias been
going to protoest of Infe, snd a meeting, was to
be helt Wednesday ; liabilities stated at. S135-
000. "Tt'is rumored that u’ settlement at tle
rate of 37 cenis in the dollar is likeély to be
gifected,

-

— We publish elsewhere” the interesting
address ‘of the President of the Dominion Board
of Trade, Andrew Robertson Ezq, but shall
reserve further notice of it and of the proceed-
ings until our next issne. :

— We notice that there has been o change
of style in the old-established shoe manufactur-
ing house of Swith, Cochirnne & Co:. The sune
partners remain in the busiuess, but the concern
will in future be known as Cochrine, Cassils
& Co. . o

— From St. -John, N.B,, we'learn that Hill-
yard & Armstrong, wholesnle liquors, have made
an offer of 20 cents cash. Stillwell & Groggin,
hardware, whose failure is o congequence of J,
N. Wilsow's, had a meeting of creditorsg on the
12th, at which they could make no satisfactory
ofler.

— 'The fuilure of Messes, Bryan, Ewart & Mur-
ray, wholesitle grocers of Torunto, is aunouuced,
and ‘it is said they assigned last Tuesday evens
ing. The demand to assign was made by James
Shields & Co, of Turonto, who are creditors 1o
the awonnt of about $2,000. Partieulars of lin~
bilities and assets not yet ascertuined.

~— The assignment is announced of Messys,
Lawson, MeOulloch & Co., proprictors of the
Hamilton Speciator, whicli they purchased some
few years ago from the present proprictors of the
Moutreal Gazette, Linbilities, $20,000; asscts,
nominally 828,000, & portion of which are said
to be unrealizable. In Augnst last they offered
to compromise fur fifty cents on the dollur exc
tended over a year, but the offer was refused,

— A writ of attachment has_been jssuéd
agningt Messrs. Lavochelle & Scott, contractors
for the Levis & Kenunebee R.R., who have been
vainly straggling against their difficulties for
more thin a yenr past. - Nol being able to flont
tlie bonds ot the road they applied for w general
extension some months ago, but with only

i about Sun,000,

partial sucevss, aud the present action will
probably neeessitate Hyuidation,

— Accommadation nofes continne 1o show
their evil results, C. 13 Moude, an old and
respectable merchant of St. Celestin, Que., whu
has  always hitherto been reganded as in
goud standing, s _endeavoring o effeet a com-
promise at 33} cents on the dollar.  The direet
cause of his trouble hasheen an sceommodation
to the smonnt of S7,000 10 B, Hudon, Fils & Ca,
of 1his’ city, whose failure we recorded sowme
time sirce. MHis assets are about $25,000, of
which $7,000 are very: doubtful; linbilities
The composition has Dbeen
partly signed, but it is probable an assighment
must he made to compel the signatures of the
remainder,

— News tiavels slowly this cold wenther
The mailg ave slow, the mercury's low, and the
times, especially in o monetary point of view,
areslow. A paragrapl in our issuc of the 22nd
D -cember, relating to the. Genih Jlapeir Cn,
might have been read word fur word the woek
following in the St. Johns (Due.) News, unse-
knowledged. A Toronto weekly commercial
paper, recognizing, we may iufer, the force of
the saying about honor among a certain class
of persons, in copying the parngraph cerbatim,
ad literatam in its issue of the 12th fust., fra-
ternally credits it to onr St. Julns contempa-
vary. “Now is the winter of vur discontent,”
as aptly quoted by the President of onr Buard
of Trade,

~— Messrs. Patton Bros, a city clothing firm
of old standing, have been served witha demand
to assign by Messrs. Gauit Bros. & Co.  Thejr
career hns not been one marked with very
suceessfal results, this not b ing “the first
or second aceurrence of the kind, They com-
promised nbowut four years ngo, since which time
their ageount has been confined {o_one or two
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Lounding Wholesale T'radce of Moutreai

OGILVY & CO.,

IMPORTERS OF

DRY GOODS

CORNER OF

St. Peter and St. Paul Streets,

MONTREAL.

honges. Latterly they had devoted most of
their attention to the purchase of bankrupt
stecks, and kept a store at Coaticooke for the
purpose of running these off. They are credi-
tors of Alex. Walker for some $5,400, presumed
aceomodation,which, no doubt, lias something to
do with the présent state of their affaira.

—The Montreal, Ottawa and Western Railway
is now carrying produce and producers from
Lachute, about 50 miles distant from Montreal,
in three or four hours. The journey herctofore
for a farmer with his horse and sleigh occupied
two or three days. Western papers in pub-
lishing this bit of news, substitute Lachine for
Lachute.

-— [t is reported that B. Gopeman, groeer, of
this city, is in difficulty, precipitated by bis
connection with J. R. Winters, the Belleville
¥ Cheap John ” referred to in our last issue,
and also with H. Wolf of Trenton, another of
the same class, with whom he lhas some $6,000
or $7,000 involved. Mr. Copeman’s business
carecer hag been an exemplary one, and he enjoys
the esteem of all who have done business with
him; it is true he - has shown a luck of judg-
ment in having transnctions of such extent with
persons of so guestionable a standing, bui we
feel assured that he will meet with due con-
sideration at the hands of his creditors. Since
writing the above wo learn that a writ of
attachment was issned Thursday morning, and
that bis liabilities will amount to ubout §18,000.

— The cattle and ‘other live animals on their
way from the West to our shambles have had
a hard time of it during the snow storms of the
The roads have been blocked, the
stock cars are snowed up, nnd the beasts are
detained on the journey, while uumbers of the

‘sufferers  ave crowded together at . different

points, awaiting transportation eastward, The
remnant of their days is full of sovrow, and the
meat will notbe so good in consequence of their
trinls, Cattle do not enjoy car travel under
the best circumstances; they prefer to meditate

Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal,

MORLAND, WATSON & CO.

WHOLESALE
IRON AND HARDWARE

Merchants & Manufacturers,

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, Horse Nails, Horse Sboes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dawson's Plunes, Oils, Glassand Putty,
and all descriptions of

SHEF AND HEAVY HARDWARE,
Montreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST»
MONTREAL.

DEJOON, DRAKE & DODS,
IMPORTERS ‘
Oils, Colours and Window Glass,

VARNISH MANUFACTURERS, &e.

A large nssortment Belgian Shecet, Smithwick,
Coloured, Stained, Obscured and Rough Plate.

Artists’ Materials and French Brushes
ALWAYS IV STOCK.

Special quotations for import orders and for
Plate Glnss, &e. v

in pastures or at stalls; and the unusual delays
and hardships of the last week or t:n days must
have been very wearing on them. Iowever,
man and beast-ave doomed to suffering, in these
days of -strikes, burnings and other railway
horrors.

— James McPherson, one of the most promi-
nent merchants of St. Johns, Que., is reported
as being in trouble, and upon demand of the
Merchants Bank, assigned last Saturday. He
claims that, withy time, he can meet his liabilities
in full, but, being naturally of a very sanguine
temperament, creditors are disposed 1o question
his ability to do se, and consider his assets over-
estimated. Mr. McPherson is a trader of long
standing, and commenced originally in the gro-
cery line in which he was successful, but jn an
cvil hour was indueed to embark in graian and
hay operations, which resulted disastrously, and
in. 1872 he failed, subsequently compromising
at 25 cents on -the dollar, seeured by Messrs.
Stnelair, Jack & Co, who were his principal
creditors. Tn 1874 he sold out his grocery busi-
ness, and devoted himself to ‘a generai provi-
sion business, in quito an extensive way, jobbing

to the surrounding country dealers.: He was a

sufferer by the late fire, but not to any serious
exteat, aned the newsof hissecond failure caused
a general fevling of surprise. 1t is presumed
that the civcumstances which caused the first
fuiluve, viz., & desive to do « business heyond his
resources, have had something to do with hig

HODGCSON,
‘ RMIURPHY

& SUMNER,
(LATE FOULDS & HODGBON,)

IMPORTERS,
(Nuns' Block) 347 8t. Paul Street,

MONTREAL,
FARTY GOOUS,
SMALL WARES. [ DRY GOODS. TOYS, &e-
Spools Prints \lbums
Boot Laces Cattons nlin
Soups Lustres lelts
Newdlng Ducks Brooches
18 Drills Srushes
Hooks nd Eyes Fenty Curd Cisea
Tapes Shirtlags Card board Tex
Buttons Sheetings Chains
Darnera Shawly Comba
Embroidery Cotton?| Yicklug Concertinng
clle Tweeds Cronsea
t Binding Towels Desks
1 Lines Unebrellas Dolls
Chalk Lines Velveteenn Drums
Eluntie Cord Wincoy Har-Ringa
Amerienn Loco Ginghamg invelopas
Boat Ruttencrs Ribbons nns
Bodkins Silks Faather Duster
Arm Blastica Gloves Flngs
Bratds Canton Flannel oot Balls
Nraces Clotha Jewellery
Buckler Waterproof Tweed | Jews Hurpa
Cable Cord Cobourgs Ealves
Carpet Binding Crape Lackots
Crotchot Cotton Curtains Murbles
Crotehiet Hooks Dress Goods Mavks
Hair Pins Corsets Mirrora
Halr Oily Collars Necklnces
Iomp Candle Wick Nate Prper
n Filgings Box Papeteries
Mending Cotton Tundkerchiefs Parinn Wara
Nureory Pins Tesstan Palnt Boxes
Knitting Plns folland Yorfomery
Yena Toslery Ileture Frames
Poencils Jains Plpos
Penctl Cases Kuitting Cotton Tlaying Cards
TS0y Rolled Linings Ruzars
Ribhon Wire Acltons Rings
itk Twist Molesking Satchelr
latos Muslins Slipper Pattorns
tay Binding 011 Cloth Skippiug Ropes
Patting Shuttla Piltaw Cotton * | Spectacles
Thimyles nrisols Spoons
Thrend Linen tussell Cords Tops
Twine Cotton Ynrn Vases
Wicks Carpet Warp Violins
Whnlcbone Wadding Work Boxes

Angd alarge variety of other Goods.

JOHN McARTHUR & SON,

Importersof and Dealersin
WHITE LEAD AND COLORS,
DRY AND GROUND 1N OIL.
Varnishes, 0ils, Window Glass, Star,
Diamond Star and Double Dismond Star Brands,
English 16, 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass,

Colored, Plain and Stained Enamelled Shee
Glass, .

Painters and Artists Katerials,

Chemicals, Dye Stuffs,

Naval Stores, &e., &c., &e,
OFFICES AND WAREHOQUSES:
310, 312, 31¢ and 316 St. Paul Street
AND

258,255 and 257 GommissionersStreet
MONTREAL.

present troubles, and his liabilities are spoken
of as likely to be very large.

— The new oil refinery whichis being finished
at St. Thomas by Mr. Ira V."Thompson, of Lon-
donm, is situated about ten minutes’ walk cast
of the Canada Southern Railway station. "It is
estimated that the still will give five runs of
70 barrels each in two weeks, or at the rate of
175 barvels per week. The C. 8. R. Company have
ngreed to put in' a siding to conneet with' the
works.
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Sole Agents in the Dominion for

Cognac,

BISQUIT DUBOUCHE & 0., |  Mraadick.
Itelms,

JULES MUMB & €O, }( hanlpn"neu.
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PRIVATE STOCE~IMPERIAL®

JOHN HAURIE NEPHEW, Xerez,Sherries.

OSBORN & C0., Oporto, Poris,
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MONTREAL, JAN. 19, 18717.

STOCK SPECULATION.

The idea seems still to be entertained
by some of our contemporaries that it
would be expedient to resort to legisla-
tion for the purpose of checking stock-
jobbing. We have already stated our con-
viction that legislation on the subject
would be pr 1ctlca113 useless, and the more
we have reflected on it, the more we in-
cline to the opinion that it would be rather
injurious than otherwise. We revert to
the subject because we have noticed in
contemporary journals, statements so en-
tirely at variance with facts, that we can-
not doubt that their anthors have jumped
at conclusions without going through the
labor of preliminary investigation. The
Witness, in a recent number, recommends
Parliament “to lessen the facilities for
“gtarting institutions of this character
“ (b.mlm) on capital, the greater partof
“which may be borrowed. Muck of the
“]mul up capital of new banks has been
“money borrowed from other banks on the
“security of the stock, and thus banks
“have really been the holders. of cach
“other’s stocks, a position which, it may
“safely be said, they were wever intended to
to occupy.”’  Wehave thought that it may
not be unprofitable to examine the truth

of the foregoing allegation, whick - is sub-
stantially similar to what we have seen
elsewhere, and which is the ground on
which further legislation is demanded.
We may premise that legislativo interfe-
rence with the operations of commenrcial
companiesis,asa rule,unadvisable. These
companies afford all necessury security to
the publie, and it should be a very strong
case, indeed, to justily interference. The
Act of the year 1871, “relating to banks
and banking,” which was very carefully
considercd both by the Government and
Parliament, prescribes very clearly and
precisely what opevations the banks shall
not engage in.  They are prohibited from
loaning on mortgage of lands or of ships,
or on the security of their own stock, or of
goads, wares and merchandize, or in the
buying, selling or bartering of goods.
They are expressly permitted to deal in
the discounting of promissory notes and ne-
gotiable securities. By subsequent clauses
they are empowered to hold real estato
taken in security for debts already con-
tracted, and to loan on the seccurity of
warehouse receipts covering a  great
variety of merchandize. By an amend-
ment to the act the waurchousing provi-
sions were extended to *‘cereal grains in
process of being converted into malt,” and
“galso to ogs when converted into bacon
and hams.”*  As the professed object of
those who scek an amendment of the law
is to place obstacles in the way of gam-
bling, it is strange thatit has not occurred
to them that people who desire to speou-
late can do so without resorting to the
purchase of bank stocks on margins. We
have heard of corners in pork, in flour,
and in wheat, the means for which were
all obtained from the banks under the
very same authority as that which sanec-
tions Joans on stocks. Public attention is
not specially called to such loans in the
bank returns any more than it is to loans
on such stocks as Telegraph or City Pas-
senger Railway Companies, or other analo
gous companies. When the Bank Act
was passed in 1871 it was thought that
the monthly returns required {rom the
banks were very comprehensive, and that
no additional information was required in
the interests of the public.” Theose returns
called for the amount of loans to the
governments and to corporations, but not
for loans on the colluteral sccurity of
bank stocks which, however, the banks
were authorized to make. In 1873 an
amendment to the act ol 1871 was passed,
requiring additional information and es
pecially loans on the security of banlk
stocks and loans for which the Londs or
debentures of municipal or other corpora
tions, or various public securitics wore

held as collateral. Tt was, therefore, only
in July, 1878, that the first returns were
made, and we propose- to refer to them
in order to test the accuracy of the
Witness' allegation that “much of the paid-
up capital of new banks has been money
barrowed from other banks” Wa regret
that we are unable. to stafe tho nmount
loaned on the collateral security of bank
stocks prior to or in 1870 when the aggvo-
gate paid-up capital of the Quebee und
Ontario banks was about 30 millions. Cur
case is sufliciently strong as it is, butif we
could get the loans of 1870 it would, we
doulyt not, be overwhelming. InJuly, 1871,
when the first statement was made under
the new Banking Act, the paid-up eapital
was $£32,670,825. InJuly, 1873, tho paid-up
capital was $52,085,000, or an inerease of
over 18 millions, while the entire amount
of loans on tho sccurity of Lank stocks
was $3,638,820. Judging from the subse-
quent periods wo should infer that the
loans on collateralshad not inercased.
July, 1875, the capital had increased to
$60,728,272,while the loans on the seewrity
of bank stocks weroe $2,442,264, or an in-
crease ol §8,600,000 to the capital and a
reduction of the loans on collaterals Ly
21,196,000, Wo shall tuke one other
period, viz, 30 November, 1876, the Iatest
in our possession : the capital was then
£62,021,654,while the loans on bank stocks
wore 3,343,496. If we take the first amd
last periods of which we have accurate
returns, viz., July, 1873, and November,
1876, we {ind that there has been an in-
crease of bank eapital of very nearly ten
millions, while the loans on bank stocks
are nctually less than in 1873, . Can these
facts bo disputed? I{ not, where is the
authority for the assertion that the bank
capital has been provided by loans on its
security. The more the subject is investi-
gated the more we ave persuaded will all
intelligent commercial men be convineed
that vestrictive legislation would not be
productive of good results and is wholly
uncalled for.

THE CURRENCY.
BANK DEPOSITS,

We resume the consideration of Mr.
Isaac Buchanan's letter, on the currency.
It is certainly rather strange that we
should {ind ourselves called on to delend
against aScotehm: an, and one so thoroughly
national as Mr. Buchanan, a policy to
which Scotland. owes so
eminent writer on Political Economy, and
especially on Banking, Mr. MacLeod, who,
we presume, is himsell a Seotehman, says,
in his most recent work, * The Elements of
Bunking :—“Jt is no exaggeration what-
“ gver, but a melancholy truth, that, at the

much. An
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# poriod of the revolution of 168S, and the
# gstablishment of the Bank of Scotland,
¢ that country, partly owing to such a
series of disasters as cannot be par-
alleled in the history of any other inde-
pendent nation, and parvtly owing to its
position on the very outskirts of the
civilized world, . and far removed from
the hamauizing influence of commerce,
divided, in fact, into two nations, aliens
in blood and language, was the most
Cutterly barbarous, savage and lawless

¢ kingdom in Burope. Anditis equally
« yudeniable that the two great causes of
&

her rapid rise in civilizntion and wealth
‘ have been her systems of national edu-
“eation and banking. Her system of
banking has been of infinitely greater
service to her than mines of gold and
silver. Mines of the precious’ metals
would probably have demoralized her
people, but her banking system lhas
tended immensely to call forth every
manly virtue. In the character of her
own people, in their steadiness, their
integrity, their houour, Scotland lms
found wealth infinitely more . benelicial
to her than the mines of Mexico and
“ Poyu.’?

Now one of the main features of the
Scoteh  banking  system  has been to
attract deposits by the payment of in-
terest, and Mr. Buchanan would not find
it casy to convince a shrewd Scoteh banker
that the eftect of deposits is to reduce the
amount of circulation. On the coutrary,
the tendency must be to increase tlie
circulation to the greatest extent that the
requirements of  the public demand.
Beyond that, as we stated in our last
issue, it is impossible to keep convertible
notes in circulation. It is, however, worse
than useless to argue this question with
an avowed advocate of an unconvertible
banknote currency. We fuil entirvely to
comprehend the argument that Canadian
farmers have to pay for all they purchase
“ the Canadian or currency price” We
have not yet arrvived at the model cur-
rency ¢ belonging to the country and not
to the world.” Our imports are bought
in a currency convertible into gold, and
they are sold to the farmer in a cur-
rency equally convertible into gold, with
the addition of freight; duties, and
other charges. The exports ave dealt
with in precisely the same way.
The most extraordinary passage in the
letter under consideration is the state-
ment that “students of fnancial and
“ mounetary history will find a precedent
“for this very proposal in the 500 years
“#suecessful operation of the Baxk oF

i

&

“ yexior.”  Mr, Buchanan can‘hardly be

acquainted with the history of that cele-

brated banlk. The writer whom we have
already quoted, Mr. Macleod, in common
with other writers with whose works we
are familiar, states that it had its orvigin
in'g forced loan raised by the republic of
Venico in the year 1171, for which 5 per
cent. interest was paid, and ¢ commission-
ers (the Bank) were appointed to manage
the payment of the iuterest to the fund-
holders and tho transfers of the stock.”
It did not for many centuries do any of
what we call banking business, and when,
after the lapsc of several ceutuvies, it
commenced banking, it wus on the prin.
ciple of the well-known banks of Amstev-

dam and [Tamburg, receiving deposits of

coin, and giving credit for the amount,
which credits were transferable. Those
banks did not discount, and derived their
profits by exacting payment from their
customers for the safe-keeping of their
money. The great advantage of those
banks wasin establishing a fixed uniform
standard: the coin in circulation being
greatly clipped and worn, and of differ-
ent kinds and nations—those coins werve
carried to the bunks, weighed and valued,
and aeredit given for the amount,and those
bank eredits constituted what was ealled
banlk money, which was at a considerable
premiumover the current coin. Now there
is not the slightest analogy whatever be-
tween any of those old bank systems and
that which it is the object of M. Bu-
chanan to recommend. We really feel
that an apology is due to our readers for

dwelling so much as we have done on a,

subject which nodoubt is familiar to most
of them,

STOCK JOBBING CLERKS.

It was witl much regret that we noticed
the result of Mr. Weir's motion at the
Open Stock Exchange, the ohject of which
was to prohibit the members carrying
stocks on margins, for emyployees holding
positions of trust in banks and other
public institutions, and who ave required
to give guarantees for their fidelity.  Tb1is,
of course, open to doubt, whether it was
cxpedient to bring forward such a motion
at all. No such proposition was made by
any member of the regular Stock Ex-
change, and we can readily conceive that
the members of that body might consi-
der that it was wholly unneccessary for
them to declare by resolution, that they
would not commit an act of obvious im-
propriety.  Still, in view of recent oceur-
rences, we thought Mr Weir quite war-
ranted in bringing forward the resolution,
of which he gave notice, and. which. was
framed in terms to which there ought to
have been no objection. - We must ‘con-
foss that we were startled at the amend-

ment, which expressly sanctions the car-
rying slocks on margins for cmployoes
in monetary institations, “when known
to be persons of means.””” The first ques-
tion that presented itsell to our mind
was,how would the resolution, asamended,
bear on the Barber and Glass cases? Both
aof the individuals in question were com:
monly reputed to be “ persons of means,”
and the very Dbroker who moved the
amendment to Mr.. Weir's motion was
one of those who carvied stocks for Mr.
Glass. No one would be so unreasonable
as to interpose ohstacles to legitimate in-
vestments by the employees of monetary
institutions. What is objected to as most
reprehensible is, that such persons should
engage in the business of stock-jobbing,
should, in fact, be encouraged in secretly
carrying on a business, that, it they weve
lknown to he engaged in it, would ensure
their dismissal.  There is really no use in
discussing the question. We do not be-
lieve that there is a bank, or insurance
company, or building socicety, or merchant’
in the Dominion, that would for a moment
tolerate the employment of a clerk known
to be ecngaged in stock;jobbing. - Mr.
Weir's resolution, therefore, merely called
on the members of the Open Stock Ex-
change to assist the monetary institu-
tions by throwing all obstacles in their
power in the way of those resorting to
practices condemned by their employers,
and yet it is said that Mr, Welr himself
consented to an amendment entirely des-
tructive of his own resolution. There is-
some mystery which we do not clearly
understand in connection with the Open
Stock Exchange, for Mr. Weir has, it i3
said, resigned the presidency of that body.
The public should certainly be informed
of the names of those who avow them-
selves ready o assist the employees of
monefary institutions in speculating in
public securities, provided they are in
their opinion “persons of means.” Our
own opinion is that the grent dangerto be
apprehended by such institutions as wa
have referred to is from those of their
employces, who are reputed to be ¢ per-
sons of means,’” and that such persons had
much better adopt the business of stock-
jobbing, or stock-broking, as several of
them have already done, than continue to
carry  on in secret a business that their
employers would not permit them to do.

We have little doubt that the banks will-

find out the names of those brokers who
are prepared to ail their clerks in stock:

;obbing, and that they will be cautious as-

0 thelr dealings with them.

— Another broom' factory is about to be
staxted in St. Thomas, Ontarie. The Mol:ons
Bank building, in that town, will be completed
about February lst.
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THE INSOLVENT ACY.

Messrs. Dun, Wiman & Co. have issued
in circular form a review of the business
of the Dominion during the past year with
some reference to the outlook for 1877.
The number of failures in- 1876 was 1723,
representing $25,517,991, or 240 less in
number than for the previous year, and
$3,324,976 less in amount. In 1875 there
was one failure to every 28 names reported
in business, and in 1876 one to every 32.
In the United States the proportion was
one in 83 and 69 respectively, for these
years. Thisis not a flattering comparison
for us, notwithstanding our exemption
from an excessive tarif, a depreciated
currency, an overwhelming national debt,
a Presidential muddle and other troubles.
But as an offset we can vaunt the posses-
sion of an Insolvent Act which inits work-
ings during many years,has, we {ear, contri-
buted in no little degree to bring us to the
unenviable position suggested by the
figures quoted. This is a subject on which
some leading thinkers amony our mer-
chants take an opposite view, but we
imagine if the opinions of the practical
portion of the business community were
ascertained, it would be shown that there
is ageneral feeling prevalent that to the
Insolvent Acts, however wisely intended,
is due a very great proportion of the
evils affecting the trade of the country
for the last few years.

There is not one among the wholesale
merchants of Montreal, Toronto, Hamil-
ton, Halifax, St. John and other cities,
who is not conversant with the country
merchant, who, to build up a business
and destroy that of his honest neighbor
will sell cotton for 6 to 7 cents a yard and
other goods in proportion, (which his hon-
est and careful competitors cannot afford
ta sell for less than 9 or 10 cents,) well
aware that the Insolvent Act is ready to
relieve him when at the end of a year or
two he finds himself owing his creditors
some $15,000 or $20,000 and has only
$12,000 to $15,000 wherewith to pay it.
He calls on his creditors and tells his sto-
ry very humbly. But he has an uncle or
other wealthy friend who will secure him,
and, i’ they would accept 50 cents on the
dollar, he *would be a good customer in
the future.” 'The result is that in nine
cases out of ten he returns with his com-
position all arranged, and enabled to con-
tinue underselling his honest neighbors,
who see with regret that the ¢ white-
washed ” dealer is none the less respected
in his vicinity, because he has not, like
themselves, paid his twenty shillings in the
pound. . “As alittle leaven leavencth the
whole .lump,” so does one such com-
promise infect a whole neighborhood ;

others who had continued able and willing l and the commercial morality of the busi-

to pay their indebtedness in {ull ave
tempted into similar recklessness in tra-
ding and buying, until at length the sound
business men in the place are the excep-
tion and not the rule. Indeed, the ease
and certainty with which compositions
and discharges are obtained are a conti-
nual premium oftered to recklessness and
dishonesty. “There is scarcely an upright
country storelkeeper who has not had sad
experience of the state of things we here
describe, and upon the head of the whole-
sale merchant at last descends the accu-
mulated load, when he finds his cusiom-
ers one after another failing or offering
to compromise, and this in a business
where profits are scant enough through
over competition, ¢ slaughtering,” heavy
taxation, embezzlements and other causes.

The remedy for thisstate of things must
be found in the cause; and there is little
doubt left in the minds of practical
business men that, rather than matters
remain as they are, it would be advisable
to totally repeal the Insolvent Act, leav-
ing cases of insolvency to be dealt with
by the common law of the country, with
all its attendant cvils, unless such amend-
ments can be provided as will lessen this
great evil. Merchants, as a rule, are but
too ready to cxtend every leniency to the
customer who is unfortunate .in business,
except where great want of incapacity is
shown, when the sconer he is out of busi-
ness the better for all concerned. A hint to-
wards abrogating the Act would doubtless
eause a precipituncy among dishonest
dealers that would amount to almost a
panie, but better such should occur than
that they continue to drain the life-blood
of the business community—than that the
lhonest country dealer be entirely sup-
planted by a class of men who are honest
only when it is the best policy. It is a
strange fact that of the 1738 failuresin the
Province of Ontario during the past two
years,ot one has been refused a dischargo.
There are a few exceptions to this in the
Provinece of Quebec, chiefly in this city, but
they are cases of the most glaring dis-
honesty. Those who fear for the working of
the common law in cases of insolveney to
the detriment of the unfortunate houest
trader know but little of the practical side
of the question, of the tendency on the
part of merchants generally to a too favor-
able view of the circumstances of a
customer calling for indulgence on their
part ; and as the Insolvent Act was origin-

ally framed with a view to the protection .

of honest insolvents, it is high time, now
that it has outlived its usefulness and
become the shicld of dishonest dealers, io
abrogate it altogether cre it be too late,

ness community exist only in aame. We
hope the present session o1 the Dominion
Board of Tradle will not close without a
thorough discussion of this important
subject. 'The hints contained in the pre-
sent article will not have been in vain, if
some remedy be devised for the evil we
have but briefly stated.

INSURANCE DEPOSITS.

The insurance commissioner of. the
State of Connecticut evidently is strongly
opposed to companies of that State mak-
ing further deposits in Canada. We here-
withgive an extract{rom his last report :—

“If such an act as is threatened is car-
ried inlo eftect it will be for Conneeticut
to say whether she will be justified in per-
mitting her life insurance companies to
place so large a portion of their asscts
beyond their reach, perhaps in hostile '
hands, subject to the caprices of the legis-
Jation of a foreign country, and in any
cvent irreclaimable.”

One would infer from this pavagraph
that Connecticut companies ave called
upon to place larger reserves in this
country than Canadian companies place
in the States; the facts of the case are
quite opposite to this. Below will be
found the names of three Connecticut
companies, with figures showing their
assets and amount invested in Canada.

Assets,  Deposils in
Canu:da.
§1:10,000

Counnceticut Mutual.......$43,404,650

Elareeeiens oo 22092,734 140,000
Phoenix. ..o ..10,105,0613 140,000

Inpested in
Assets.  the United
States.
Royal Canadinn... ..o 1,367,465 794,709

In the case of the three Connecticut
companies, they merely place the amount
given in the deposit column in the hands
of the Finance Minister for safe keeping.
Being United States five twenty (5.20)
bonds, they cannot be called an invest-
ment in this conntry. On the other hand,
tho very large amount which the Royal
Canadian has placed in the United States
is an actunlinvestment. The above figures
are intoresting as showing the difterence
in the views manifested by the astute
Counecticut underwriters and those con-
trolling the destinies of our Canadian
oflice.

These figures show that a comparatively
young Conadian. company has placed a
large portion of its reserves in the hands
of a foreign people, as the commissioner
says, “ perhaps in hostile hands,” and yet
American companies with greater wealth,
age and experience, are advised not to in-
crease the reserves in Canada, though the
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total sum invested here by these three
American companies would then only be
about equal to the investments in the
States of this one Canadian company.

WINE PRODUCTION.

Throughout Southern Europe wine is a
necessary of life.  We can hardly ap-
preciate this in’ Canada. The French or
Italian peasantry live on food that a
laborer in this country would starve on. A
piece of hard brown bread and a cup of
red wine is the morning, noon, and even-
ing meal of the large majority of Southern
Earopeans. 1 the wine be poor or be it
costly it is & hardship, and shovt erops of
arapes produce distress that equals semi-
starvation, hy depriving many of their sole
substitute for tea and coftee, and compel-
ling. them to use water which brings
disease and death to their families, - Large
quantities of dyestufl’ wine ave sold in
the heart of the wine-growing districts ;
and i this be true there, what chance
have we here?

.Moml'cu],ns the great distributing centre
for wines in this country, has been an
objective point for imitation brands, and
the only resowrce left to purchasers is to
deal exelusively with houses of well known
reputation in the trade.  There arve Hrms
here whose manipulations in compound-
ing, adulitrating and manufacturing would
not dizurace even the clever aperators of
Hamburg or Celte.

“ Jeiyt will a Cotte industrial, with the
greatest coolness, write over his Dorte
Cochere, ¥ Jel, ou fulvique des vin All
the wines in the world, indeed, are made
in Cette. You have only to give an order
for Jolhanmisherg or Tolkay—nay, for all we
kuow, for the Falernian of - the Rowmans or
the necrur of the gods—and the Cette
manufacturers will promptly supply you,
They are great chemists, these gentlemen,
and have brought the noble art of adul-
teration to aperfection which would malke
aur. own adulterators and compounders
pale and wan with envy. But the great
trade of the place is not so much adulter-
ating as concocting wines. Cette is well
situated for this notable manufacture. The
wines of Southern Spain are brought by
coasters from Barcelonaand Valeneia ; the
inferior Bordeaux growths come pouring
from the Garonne by the Canal du Midi;
the hot and fiery Rhione wines are {loated
along the chain of etangs and canals {rom
Beaucaise. With all these raw materials,
and ol course. a. chemical laboratory, to
boot, it would be hard if the clever folks of
Cette could not turn out a very good
imitation of any wine in demand. They
will doctor you up bad Bordeaux with

violet powders and rough cider, color it
with cochineal and turnsole, and out-
swear ereation that it is precious Chateau
Margaux, vintage of '35. Champagne, of
course, they make by hogsheads. Do you
wish sweet ligueur wines from Italy and the
Levant? The Cette people will mingle old
Rhone wines with foiled sweet wines from
the neighborhood of Lunel,and charge you
any price per bottle. Do you wish tomake
newclaret old ? A Cette manulacturer will
place it in his oven, and, after twenty-four
hours regulated application of heat, re-
turn it to you, nine years in hottle. Port,
Sherry and Madeira, of course, ave fubri-
cated in abundance with any sort of bad
cheap wine and brandy for a stock, and
with half the concoection in a druggist’s
shop for seasoning. Cette, in Tact, is the
very capital and emporium of the tricks
and rascalities of the wine trade, and it
supplies almost all the Brazils and a great
proportion of the Northern European
nations with their after-dinner drinks.
To the grateful Americans it sends out
thousands of tuns of Ay and JMoet,
Lesides no end of Johamnisberg, Her-
mitage and Chiteaun Margaux, the fine
qualities and dainty aroma of which are
highly prized by our trans-lineal ama-
teurs.  The Freneh West Indian colonies
also patronize  thieir ingenions country-
men of Cette, and Russian magnates get
drunk on Chambertin and Romanée Con-
ti, made of low Rhione and low Burgundy
beverages eked out by the contents of
the graduated phial. It may he presumed
that the English people and ourselves in
Cunada come in, in the matter of fine
wolden sherries, or peculiar old crusted
port, for a share of the Cette mmanufac-
tures; and it is very probable that after
the wine is fabricated upon the shores of
the Mediterranean it is still further im-
proved on the banks of the Thames and
the St. Lawrence.  The Rhine wines,
Hocks as we sometimes hear them ealled,
have greater celebrity in Euvope than
America. They are much the most ex-
pensive of European wines, the rarer
kinds and qualities commanding readily
prices that would be conzidered extrava-
gant here, where it is not uncommon to
see a greenhorn pay from ihree to ten
dollars for wine that he finds so marked
on a hotel bill, not dreaming that he could
have the sume wine for two it he ordered
it by another namne.

" One of the sights of the Rhine is the
Chitteau of Johamisberg, standing back
from the river a little helow the village of
Geisenheim, where this celebrated wine is
grown. ‘The position is elevated, and the
slope, though southern, is by no means
especially warn.  In aneient - days this

vineyard belonged to an abbey, as did
most of the famous vineyards of Europe.
But it passed from the monks of the saint
whose food was locust and wild honey, and
became the property of the Prince of
Orange. XNapoleon snapped it up as a
choice bit, and gave it to Marshall Keller-
man, but he held it only during the days
of the empire, and in 1816 it was pre-
sented by the Emperor of Austria to
Prince Metternich. It contains sixty-
two acres ; and the hooks say that it
produces, in the best years, about forty
butts of seven and a half ohms each,
which makes about fifty-two thousand
five hundred bottles as the total annual
product. The grapes are not gathered
here until they ave more than vipe, and
even rotten. Those which fall on the
ground are carefully preserved.  As are-
sult, the vintage is much later than else-
where.  Every bottle of Johannisberg is
signed  in autograph by the steward.
This, of course, is not a complete protee-
tion, especially in hotels, when the empuy
bottles can be refilled with poor wine.
At Wieshwlen, not fin from Johammisberg, o
bottle of the blue seal is sold {or about four
dollars 3 a bottle being the smallest wine
bottle known (except what are called
half bottles), and holding aboui a pint.
The wine of curtain years, especially that
which grew over the cellars of the castle,
a particular choice spot, is not to be pur-
chased for money.  Sucl vintages are re-
served for princely presents, and no one
may hope to taste it except in a palace.

Near Erbach, on the Rhine, not far from
Johannisherg, lies the celebrated Stein-
Lerg vineyard, which is esteemed second
ouly to Johannisberg, “The castle, which
was once the convent of liberbach, con-
tains choice colleetions of wines. One of
the old churches, built in the twelfth cen-
tury, is filled with wine presses. In 1836,
the ducal owner sold half his wine at aue-
tion. The best cask, the bride of the
cellar, as the German called it, which was
Steinberger vintage of 1822, was bought
by Prince Emile, of ITesse, for 6100 florins
or about $2,500. It contains aboui three
and a half’ olunsg, or about six hundred
bottles, which made the price alitile over
four dollars a bottle, a higher price than
was ever paid for Johannisberg in the
quantity.

We mention these two Rhine wines, be-
cause they alone compose the first and
best class, They are produced on one
hundred and sixty-two acres of land,
There is, probably, more Johannisberg
and Steinberg wine, so called, sold in the

Thnited States in any one year than was'

grown in the vineyards inany ten: Rude-

sheim, Marcobrunner and . Hockhbeimer
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are esteemed next,and then follows a list
as long as the Rhine itself.

Champagne derives its name from that
part of France. We apply it wrongly to
any sparkling white wine. 8t. Peray is
not champagne, becnuse it is not grown
in Champagne.  Epemay is the great
centre of the district nf thiswine, and here
are the vast cellars cut in the chalk rock,
which contain the largest store of spark-
ling wine to be found in any one collection
in the world.

Champagne is produced from a small

sweet grape, and, contrary to conimon be-
lief, these must be fully ripe to produce
good wine, The first expression of the
juice iz very sweet, and this is drawn off
into casks whevre it is allowed to ferment.
When the fermentaiion ceases, the wine
isdead and flat,and no one would imagine
that it could be made fit to drink; but in
the spring after vintage it is bottled, and
a1 new fermentation induced by putting
into each bottle a small quantity of rock-
candy dissolved in wine. Al sediment
has been ecarefully removed, but this pro.
duces a farther sediment. The tempera-
ture of the cellars is regulated with great
cure, but thousands of bottles explode.
The usunl estimate of loss is ten percent.,
but twenty and thirty-five per cent.is not
an uncommon breakage. 1tiswell known
that Madame Cliquot, of Rhejms, the then
largest champagne grower in France, lost,
in the spring of 1543, four hundred thou-
sand hotrles, so great was the fermentation
produced by intensely hiot weather that
came on in April. It was finally checked
by great quantities of ice which she brought
from Paris and threw into the cellars.
This breakage is not always a loss, for the
greater it is the more is the wine estecmed
and the higher the price.

The bottles are placed on shelves, ina
position slightly inelining, the neck down-
ward, and every day u man passes along
and lifts the end of each bLottle, shaking
it very gently, so ns to detach the sedi-
ment from the side, and leaves it with
the bottom a little more elevated. He
repeats this til the bottle is upright and
the sediment is all deposited in the neck.
1t is then ready for what is called disgorg-
ing. A manholds the bottlein his hands,
cuts the string, and the cork flies, and
with it the sediment and dirty wine. It
is done as swiftly as hands can move ; the
bottle is filled up with clear wine, recorked,
and placed on the shelf again. - Tach
bottle goes through this process at least
twice, and often three times.

All champagne is artificially sweetened,
and all colored champagne is artificially
colored. This is done at the sccond or
“third time of opening, by filling up the

bottle with.a solution of rock-candy in
wine, white wine for common white cham-
page, and red wine for pinlk orrose cham-
pagne. ' . -

Suchiis the process . through which cham-
pagne wine passes. In the iminediate
Champagne districts immmense quantities
of imitation wine are put up, chiefly for
Russia and the United States. Al the
sparkling lhock and moselle shipped to
the Iatter country are made wines. France
has produced, in the most favorable sca-
sons, something more than fifty millions
of bottles of champagne, wnd exported
twenty-five millions to Russia alone : while
to England and Amevica the exportation,
added to a fair estimate for home con-
sumption, exceeds wany thnes over the
total product.

The Dukes of Burpundy woere well
styled the ¢ Princes des bon vins,™ for the
Cote 'O is unsurpassed in the world for
good and celebrated wines. The Clos
Vougeot, Beaune, Chambertin, amnd a
dozen others, are ahnost clussical. The
whole country is crowned with vines, and
their cultivation iz the ehief husbandry of
this part of France. The Vougeot may
serve us {or an example, in describing the
manufacture of which we shall deseribe
that of almost any clavet wine.

The grapes are brought in in baskets
and thrown into Iarze troughs, when men
with large wooden shoes tread them till
the grapes are newly all crushed. The
stalks are then taken ont. Not all of
them, for a small portion left in improves
the wine. The must from the treading
runs into a vat, into which are thrown the
remaining grapes and stems. The vat is
not filled by abouta foot, and asliding lid
or top is put in, floating on the surface.
This rises with the fermentation six
inchies above the top, but the stems and
grape-sking which tloat oceupy this place,
and no liquor escapes. The time of the
fermentation varies from two to twenty
days, according to the weather. 1f it is
Lot it is'short, and in that case the wine
is better. The wineisthen drawn ofl into
butts that hold six to eight hundred
gallons each, and every few months is
pumped from one to another.

Burgundy wine is not fit for sale till
three or four years old, and the best is
kept ten or twelve years and then bottled
by the grower. A very common notion,
that wine improves by age, is well known
to be false after a certain period. All
good wine has its time to be ripe and per-
fect, and after that time to keep itis a
loss of interest on your money. Of course
to drink it must be understood as stop-
ping the running of the interest account.

REDUCING RATER,

Insurance agents in country distriets
are often charged with carclessness in
taking risks, cutting rates, and caring not
s0 much for the manner in which they o
business as for the quantity thercof, their
commission being the only idea lept con-
tinually before their eyes. 1t is not alone
in country towns, and ¥ far {rom the mail-
ding crowd,” however, that such things
talkee place, as might have been learned
{rom the proceedings of a speeial meeting
ol the Insarance Exchange in this city,
held lastTuesday, and convened at the
reqguest of the manager ol one of our lesd-
ing Canadian oftices, for the nvowed pur-
pose of compelling six other prominent
companies doing business in Monirveal (o
adhiere to the agrecment not to take risk«
below the minimum vate. A respeetahle
Dritisly company made an infringement
on the rule a fow days ago, by taking o
risk upon a leading manufactory ati.n
per cent. fess than the miniimum, b
an condition that it was “to be kepn
quict.”  As usual nearly every agent i
the city was acquainted with the eirénm:
stance within a few hours, and five othov
companies followed suit by taking ris
at the same rate, and on the same teroes
as 1o scerecy. The vesult of Tuesduy -
meeting was the repudiation of the risks
by all the companies interested,

“The Insurance Exchange is one of the
mostuselul institutions in the eity s aol fes
very existence and activity are a good ex-
ample to other special business depart-
ments, which should each have its Ex-
change for mutual proteetion aned infor-
mation. It has some hereunlean tasks
before it, however, not the least of thesn
Leing the evil of comunissions to insurancae
brokers, if we may so call a class of men
who make it their business to keep posted
as to the tine at which every risk in and
near the city expires, and compel insur-
ance- companies on threat of # taking it
somewhere else,” Lo pay them a commi--
sion therefor. The only cure for the evil
lies with the companies themselves ; they
must one and all refuse Lo pay any such
demands after a certain’ appointed date,
and devise some means of compelling ad-
herence to the rule, or of punishing po=
sible offenders. To the honor of one of
our leading British .Companies, however,
be it said, that they have adhered faith-
fully to the rule of non-payment to
brokers. :

=

Wuy Pouicies ang  Avvowkp 7o Larse.—
There are many different motives which cuuse n
policy-holder to refuse paying the premiums.
One of the most common is the notion that itis
of no use for him to keep his life insured. Ile
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_reasons thus: * Others who are not enjoying

so good heslth as I'am act very prudentlyin

“keeping their lives insured, but for my part I

have a long lease of life and I can afford to
insure myself?  We reply that you certainly
cannot afford itso well now as when you first
accepied a policy, for you are nearer the end
of life now than you were then. If you needed
insurance then you certainly need it now, and
all the arguments which were used to induce
you to siguan apphication are valid to persunde
routo keep your policy in force. If you can
aflord to throw away all the anearned part of
the premiwms you have paid, you can certainly
afford to keep your policy in foree hercafier.
¢ }lard Times ' is not a pruper occeagion toallow
a. policy to lapse,” At no time . wounld the
amount insured be more grateful to afamily
deprived of a4 hushand aod futhier than in ¢ hard
thnes.” At no time would the money go further
or be more judiciously spent. Who would
think of choosing as u time to let his fire insu-
cance pulicy on his house run out without
rencwal, when there had been no rain for weeks,
when the water supply of the city waslow aund
the fire-cngines out of order ? or who would
think of waking “Hard Times” an excuse for
refusing 1o insure his buildings under such
cirenmstanees 7 That is the very time when
they need insuring the most. And the same
rensons will apply to a life policy.

Ixsvrancs Srtocks.—We have this week
amended and extended our iusurance . quo-
tations, as may be secen on another puge,
conforming iu this respect to the practice of
the London Stock Exchange.  This has been
deenmed  necesgary, owing to the numerous
fuquiries received of late from all sections of
the Dominion respecting the value of insur-
anece shares.  We retain however the usual per-
ventage quotativns,  We may remark that were
a1l stocks of the smne par value of $100 per
share and fully paid up, the percentage. method
would be clear enough; but as it is they range
from $40 to $400 as their par value; some are
fully paid up, and others have required only 5
or 10 per cent. On the whole, therefore, the
British practice of giving an additional column
for quoting sales nt so much pershare is a very
clear method of ascertaining the actual value
of cach share. We have had this change in
contemplation  for some time, and have no
doubt it will be: appreciated by those whose
fetters of inquity we have not had time to
answer personally.

— Wy omitted in our Iast number any refer-
ence to the farewell supper given and the pre-
sentations made by the employés of the firm of
T; James Claxton & Co. to Messrs. Geo. Young
and Charles Morton, who severed iheir connec-
tion with that firm at the end of the year, Mr,
Young to vetire from business pursuits and Mr.
Morton 1o become a partner in the well-known
firm of McLachlin Bros. & Co., as already an-
nounced in our columns. 7The presentations
were both in good taste, and the supper, which
was conducted on strictly teetotal principles, all
that the Carleton Club can do to mmnintain its
worthy reputation. Both the recipients made
suitable addresses, alluding to the cordinl feel-
ing which had existed for so many years be-
tween their fellow employés and themselves,

Mr, Morton's long experience in une of our lead-
ing dry goods houses shonld render him a valu-
able accession to his present partners,

— The folly of parties doing a comfortable
retail business, for which their means are suffi-
cient, attempling a jobbing trade, for which
they have neither the necessary capital or
experience, has' a striking exemplification in
the cnse of Cohen & Lopez, tobacconists, who
are at the present moment arranging a compro-
mise of 50 cents in the dollar. The firm in
question had made for themselves an excellent
reputation, and were doing probably the best
retail husiness in this city, but, not content with
success in a omoderate way, they were led to
attempt a jobbing business, in the management.
of which they did not display much judgment,
as instanced in the case where they sold some
5800 worth of goods to a concern recently
insolvent. Of course it does not require many
such losses to seriously affect. the capitnl of a
retailer, and the result is scen in the figures
sobmitted to creditors—which are abont $12,000,
and show a deficiency of about $2,500, wherens,
prior to engaging in the jobbing trade, they had
asnug surplus of $5,000 or 36,000,

— Dugald MeDonald of Waiford, harness-
maker, who had done a fnir business in that
town for the past seven years, has left for
parts unknown. The fire of December 14th, by
which six business places and several families
were burned out, originated in his shop, when
it was supposed he lost everything., Cireum-
stances, brought to light since the fire point
very strongly to him, und some of the goods,
supposed to have been hurned have sivee tirned
up in his new. establishment. The Insurauce
Inspector, finding that he had made false state-
ments regarding his loss, refused o setilement,
and it is said McDonald wllowed his 85300 poli
to be cancelled, providing no further enquiries
were made, Itis understood that be is invol-
ved ; at any rate there is not énough goods left
to pay rent and wages. Several of the sufe-
frers by the fire were making arrangements for
an investigation but his sudden disappearance
is sutlicient to satisfy people tan' the suspicions
were well grounded. ‘

— The Dominion Telegraph Company have
finished another section of their line from
Pictou to Halifax, and are now prepared to
take business for the - following new oflices :
Truro, Shubenucudie, Waverley, Dartmouth
and  Halifax. This completes their Nova
Scotin system of lines from Torbay and Cape
Causo to Halifux. We learn that operations
will be commenced early in spring to extend
their lines north, so as to connect with their
system in Ontario and Quebee, thus sccuring to
the Maritime Provinces the benefits arising
from competition.

— The Superintendent of Insurance at Otta-
wa_ has proposed a scheme for the insurance of
Civil Service employees, whereby the system of
deduction for superannuation instead of being
applied to that purpose, as at present, are to
form the basis of an ¢ Insurance Fund” equiva-
lent to- two years’ salary of the official, and
to be deducted monthly from his salary. This
is intended as a provision for the widow and
orphang, and ought to wieet with cordial appro-
val and support, )

— An English correspondent of the Pittsburg,
Pa., Lron Warld, says two millions sterling has
been lost upon the ruil trade alone in Cleveland
and South Wales in the past two years, and if
the competition now going on in that country
continues the loss will coutinue; “for in the
past two days,” he s tsteel rails have been
offered in this country at £6 15s. per ton!”
This is about $35.00 in greenbacks!

ASSIGNMENTS IN ONTARIO DURING PAST TWO WEEKS,
David Allan, miller, Guelph, :

Adam Loucks, general store, Marmora,

W. W.Jones, dry goods, Belleville.

Gray & Co., oystey, fish, &e., Toronto.

Guy 11. Cook, hardware, Aultsville,

Elger Towns, dry goods, Keenansville,

" B 3 : ke

Thiomas Glazier, Lucknow.

WRITS OF ATTACHMENT ISSUED vs.
James Hutchinson, cabinet maker, 8t, Thomas.
Joln W, Smith, fruits, Toronto.

Wm. P. Scott, grocerics wnd confectionery,
Brantfcrd.

Wm. West, trader; Cohourg.
ASSIGNMENTS IN PROVIXCE OF QU
PAST TWO WEHEKS,

F. X, Garant, stationer, (Quebee,

J. D HL Lecuyer, stemboat proprietor, Mon-
real.

Ondésime Lebreeqne, earpenter, &c., Montreal,

Muir, Bwan & Co., whalesale clothing, = ¢

W J. Stewart & Co,, ageuts, “

J. & L WNeill, wholesale .dry goods, Mon-
treal.

L. Euenne Bourassn, cabinet maker; Montreal,

Jos. Corbeil, grocer, Montreal

JOh'I;l AL Macpherson, general store, Cowuns-
vilte,

Oltver P, Phelns, general store, Bolton Forest.

Jumes Gullagher, Tunber, Templeton.

WRIT OF ATTACHMENT ISIUED Us.
Frangois X, Lambert; St, Alme,

Genin Paper Co., Cliinbly #nd Montreal,
Onésime Lebreeyue, carpenter, Montreal,
WLOW, Sargent, Laler, Moatraal,

Wm. Tyler, coutectionery, Montreal.
Adtcheson & 1 builders, Montreal.
Jozeph Bouche acer, Montreal.

Trihey & Johnson, hotel, Three Rivers.

0. P. Phelps, meneral store, Bolton Ferest.
Yincent & Morache, livery, Moatreal.

BEC DURING THE

DOMINION BOAZ?D OF TRADFE,

TUE PRESIDENT"

Mr. Axpruw Rosertso
the seventh annual addre:
as follows :—

The objeet and aims of the Dominion- Board
of Trade, as stared in our constitution, are tu
secure unity and harmony of action in reference
to commercial usages, customs and laws, and
especially that a united opinion should be ob-
tained so as to sccure a proper and eareful
consideration in Parlinment of questions per-
taining to the financial, commercial and indus-
trinl interests of the country at large, and to
all public works calculated to cheapen and
lessen cost of transport between one part of the
Dominion and another. We are thus met
solely as' a commercinl deliberative body, and
in this connection allow me to call your atten-
tion to the paragraph of the council's report on
the appropriations of the subjects for discussion
and with which I have no doubt you will all
concur, viz.:—“that no questions which may
not be dealt with by the Parlimment of Canadn
should be discussed by the buard,” mere local
questions being considered inadmissable. The
year which has passed away has been, on the
whole, a disastrous one; the cause of the un-
usual distarbance in trade has been the gronnd
of endless discussion, as well as how the reme-
dy iz to he found. - On looking beyond our own
borders, we find that in nearly every country

, President, delivered
5, which we coudense

7.
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there has been great complaining, and, leaving
aside those countries which have, during the
Iast ten years, been disturbed by wars and
rumors-of wars, many ask how it is that a
country which has been so free from such
calamities, and which, it is supposed, has even
been bcnc{ited, in consequence of these disturb-
ances, should find its_trade and commerce so
much depressed as it is with us at the present
time, and has been for the last two years. On
looking into the returns of trade and commerce
since we  beeame a Dowinion, I fiud that in our
first four years of confederation the .

Total Imports were......... ...5297,572 561
Our Exports in the'same time were 265,797,777

revereeeanes 31,774,784
In the succeed-

A difference of...
More imports than exports.
ing four years our
Total IMPOrts Wert...ennn veviersnens $482,246,536
Our Exportsin same tme were...... 339,068,492

.558,044
3. For the year

A difference ofi....ciiinneen.. 142
More imports. than cexpor
ending June, 1876, our
Imports were.. rerienenesaies B 03,056,532
Exports were...oe.oee. .. 80,200,834

]

A difference of..ov e vvvniiinn. 14,756,098
more imports than exporis.

[ am not going to trouble youn with a disser-
tation on that vexed question—the balance of
trade, but will merely point oat the faet, that if
seventy-five millions of imports per annum
were our requirements for the first four years,
there was nothing to warrant or justify the
enormous increase of imports made the next
four years, eveén at the very enbaunced values
which took place during that time. The fact
that the reduction shown during last year has
talen place is a hopeful sign for the future,and
although L do viot expecet 1o see at any time the
exports equal to our imports still could the fi-
gures of last year he reversed for a year or two,
it would in my opinion be a henefit to the conn-
try, and would greatly assist in restoring a share
of prosperity to the commercial connnunity,
The inflated business ‘of the years [ have re-
ferred 1o cauvsed an. enormously increased
competition among our merchants, . Credit
beeame too cheap, apd the fesult has been
the enormous list of failures during the last
1wo years, throughout the country generally
These failures have unfortunately sapped the
vitals of many of the  wholesale houses,
which, in ordinary times, and with ordinary
prudence, would not only have weathered the
storm, but be going on in their usual wuy,
but who had found themselves so crippled by
their Jozses as ‘1o compel them to swell the
insolvent list afler, in'some cases, twenty to
thirty years close, honest attention to their busi-
ness. By the courtesy of Messrs. Dun, Wiman
& Co. I have been put in possession of the
failures in Canada for the year 1876. They

e in number 1699, and their liabilities were
$25,518,703.  The statement is an appalling
one, As [ have already stated, the total imports

and exports for the year were 175 millions ; you
will nt onece see this is equal to one-seventl of
the whole. . These figures, althongh sufliciently
algrming are an improvement on 1876, the
mnnberT)eing, for that year 1970, with liabili-
ties of 828,833,611, being a deerease of 371 fui-
lures and of 83,364,818 of liabilities in 1871 as
compared with 1875, The failures are by many
attributed to the effect of the Insolvent law, and
. who say that if we had no such law we would
not have such failures, and that when we had no
law we had not so many failures. Whatever
may have been in the past, when times were
moderate and business more contracted, is a
matter of opinion, ns no datacould then be formn-
ed. It we had no Jaw we would not know these
figares, mnow, and . not knowing them,  we
would be only making ownrselves beliere we
were sound, from  the fact that we did not

hear of them, while ‘at the same time the dis-

case existed; and, although it might appear
fair to the. eye, would mﬁy deecive, like an
apple rotten to the core. The guestion of
insolvency i again on the programme, when
no. doubt it will receive the due consideration

of the Board, To our excessive importations,
and looseness of credit, may be added our over-
production in various kinds of goods made in
the country. I was surprised in reading a
speech of Siv A. T. Galt made during 1ast year,
when he stated that there was no over-produc-
tion in the country. Where he got bis infor-
mation I am at a loss to conceive, as the fact
is notorious that such has been the ease in a
variety | of articles. In our  comparatively
limited market it is soon blocked with goods
when we have no foreign outlet, and where
we are dependent on our own market for their
sole consumption. This, also, has caused
an enormous loss to the manufacturers, as
well as 1o the wholesale and retail dealers,
and, while many say that the consumers
get the benefit, it scems to me that such
a slate of trade, while it may benefit con-
sumers for the moment, must produce such
a reaction as will in the end equalize their
apparent . present gain. It is far better for
the country to lhamve a healthy competitive
manufacturing industry, with fair prices, and
the consumption equal to the eapacity, than to
foree productions beyond the consuming power
of the people. It is well known that every
manufacturer's energy is strained to turn out
the largest quantity of goods that his machinery
can do, thereby the expense of production i3
lessened, and 50 long as he can find a profitable
market, this is no doubt the correct policy : but
when the latter cannot be had it would be safer
and wmore prudent to limit the production to
the demand, even at nn inereased cost on the
smaller quantity. Qur manufhetnrers, finding
that our own market does not afford them all
the facilities necessary for the consnmption of
their productions, have been looking around
for other likely quarters where they might find
an outlet for their surplus productions. o fuci-
litate this our Secretary has written a sevies of
letters on trade with the West Indies, Aus-
tealin and Newfoundland, all  sister colonies,
copies of which will be preseuted to the dele-
gates here, and T need hardly say that Mr,
Patterson deserves, asz he is receiving, the
thanlks of all his manufacluring and trading
community  for his great indnstey and' his
many useful stateinents and tables which are
contained in them, and which will prove of
great use to those desiring to foster trade with
these colonies, There is another point which
it would he well if it could be remedicd,
viz i~the length of credit given by the whole-
sale traders to the retail traders, and by them
again to their consuming cnstomers, this has
often been felt, and repeated efforts have been
made to lessen the whelesale credits, but it will
be at once seen that so Jong as there is'a
plethora of goods iu the market, and which
must be sold; low prices and long eredits will
remain in force. It is therefore impossible in
inflated times, such as these through which we
have, been . passing, that we can apply the
remedy, but now that stocks are becoming
nearer the consumption an eflort should bemade
in this direction by every one.  To me it seews
that this contraction should begin with the
consumer, and who should, when able, in-
variably pay cash as he consumes. . In former
times, when farmers were obliged to clear their
farms, and in such districts where this process
is still going on, some fitle latitude might still
be required; but when people prefer to hoard
their money, or to deposit it in the Bank or
some building society, instend of paying for
what they ave daily consuming, and heing
well able to pay, is altogether wrong. In a
district of the country which I lately visited
I was informed thatin a radius of about thirty
miles there was deposited by farmers alone
nearly one and a balf million dollars hearing
interest; and yet in the same districts there were
numerous complaints from. the storekeepers
that. they could - not get: their. money from
those indebted to them, although in many cazes
their ' accounds were runaing over twelve
months.  Were the consumers to reflect that
they must pay a profit to cover this, far more
than what they are receiving on their deposits
at interest, they would svon come to see thal
cash purchases would be far more profitable to

them. 1t should be the aim of every storekeeper
to limit his credits to the smallest possible ex-
tent. . By doing so he would only require to buy
from the wholesale denler when he actually ve-
quired goods, and he would then be enabled to
meet his obligations more promptly. At pre~
sent his goods go ont on credit and his stock
gets depleted, which compels bim to buy again
to keep an assortment, thus doubling his in-
debtedness, wbich he would not require to do
did he receive the cash from his customers.
Could this system be carried out, there would
then be no mortgaging beforehand of the
labor of the industrial classes, no bad debta for
the storekeepers, fewer for the wholesale dealer,
and an absence from, or at least a great mitic
gationof, such a crisis,as we have unfortunately
had to pass through during the last two years.

There are various other points which I might
touch upon, but prudence forbids my taking up
your time. Several of these I have already
referred to elsewhere, and it wonld he of little
use repeating them here, as they will come'np
for discussion in the programme, wheu no
doubt they will be properly dealt: with, |
regret extremely that my remarks should have
been of such a doleful nature, but itis always
best to know the worst, although 1 am no
prophet, or the son of one, let me say that ]
fully believe we have tounched bottowm, and
although it may be a little longer yet ere we
begin to ascend, or the duwn 10 appear, and
while it is altogether unlikely that we shall
this year see the full noontide, vet it will
come, as the tide ehkg, so surely will it taw
again, but when it flows, we must be careful
not to go 100 fiast ; s individnals, we mustecono-
mise, and pay as we go; as traders, we must not
run riot with exaessive imports, or glut the coun-
try with our manufactares,beyonud its needs. As
A couniry we must legizslate in our own inter-
ests, and practice the wost rigid -economy in
every depitrtment consistent with the public
service. By thus acting, 1 feel confident that
this Canada of ours will yet flourish and grow
in her material interests, as well as have within
lier bhorders a1 contented, happy, and prosper-
ous people.  Before closing, let me sny that-in
the discussions on which we are ahont to enter,
it will be my esdeavour to discharge my
duties to the utmost of my sbhility and as fuirly
as possible, but, should I fail, I hope that you
will not put it down 10 the waut of will, but 10
want of experience in the duties of the honor-
able position in which, by your kindness, yon
have placed me.

FIRE RECORD.

St. John, N.B., Jan. 11.—=The dwelling house,
barn, and outbuildings of W. . Pomeroy, of
Wilmet, was burned ; the dwellings of Juhu
Pratt, of New Ross, Lunenburg Co., and Wm.
Grant, of the Gore, [lants, werealso burned ; no
ingurance.

Montreal, Jan. 15~About 8.50 last evening
a fire broke out inthe lower flat of the extensive

dry gouds house of Messrs, Lewis 8. Black &
Thom , No. 184 McGill street. The firemien

worked with their usuul will, and soon got the
fire under control, hut the damage will be Lirge.
Insured in the Queen.

Toronto, Jun.15.—A fire occurred this morning
at the corner of Queen and Simcoe streets,
completely gutting a grocery and feed store
kept by John Foster. The fire broke out first
atabout 1 o'clock, bul was subdued without it
baving done much damage, It again burst out
at 5.30, destroying the stoek and greatly dam-
aging * the huilding.  Loss, $1,500; fusurance
S1,100. - Five other alarms rang out between
Baturday night and this morning, but in each
case the fire was extinguished at once.  All are
attributed to incendinrism,

Napanee, Jan. 14.—A fire hroke out this fore-
noon inthe Grange Block, in Ricuardson’s
photograph gallery, The engine worked splen-
didly, and the citizens lahoured hard to save the
Dblock. In aboutan hour and a quarter the Gre
was got under control, - 'Lhe following are the
losses : Fred. Richardson, damnged by fire and
water; insured for $300 in the Citizens, of Mon-
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treal, which will more than cover his Toss, W,
Haungon, insurance office, goods romoved but
little-damaged; insured. A, R. Lee's oflice,
goods removed, slightly damnged. Dr. Clem-
ents, dentist, goods mostly removed bur dam
aged by water and removal ;5 insured. F. W,
Smith,jeweller,poods removed slightly damaged;
insured for $1,000 in the Scotiish Imperial and
$1,500 in the Liverpool and Glohe, No damage
to the store. Coxall & Paisley, grocers, store
and goods considerably damaged by water and
smoke; insured for $500 in the British and
Queen’s. H. R. Spencer, dry goods merchantand
tailor’s establishment, sustains heavy loss by
smoke and water. Insured for £3,000 in the
Northern, $2,000 in the Scottish Jmpevial, and
S1,000 in the Queen's;which will more than cover
the loss.  The store was badly dnmnged by
water.  McRossie & Downey, boots and shoes,

oods parily removed, but damaged by water;
insured for $2,000 in the Commercinl Union
store badly damaged, The block is dnmngo(‘x
to the extent of probably $2,000 ovover ; covered
by insurance—5$3,500 in the Iland-in-lland, and
$3,000 in. the Royal; The losses ave all more
than covered by insurance,

Hamilton, Jan. 11—A dwelling howse on

Gore street was destroyed by fire, very little of

the furniture being saved. This mnkes the
eighth fire since New Year's Day.

Lindsny Jun. 12.— A fire broke out in a frame
dwelling, owned and occupied by W, Morrison,
which was quickly consumed, The stables and
nearly all “the furniture. were saved. Loss
about §1,500. Tusured for $1,000,

Orono, Ont., Jan. 12.—W. Ficlding's, Jas.
Reid’s' and Rev. Mr. Ebbott’s dwellings were
destroyed by fire.  Loss parily covered by insu-
rance.

Montreal, Jan, 12,— A fire took place in the
residence of Mr. Buies, amember of the fire
brigade, scorching it _considerably and destroy-
ing a portion of the furniture. Tosslight, and
fully covered in the Royal Canadinn,

St. Catharives, Jan. 13.~The. Welland Vale
Manufacturing Co., a large building situated
at the Welland Canal, near Lock 2, took fire,
and, owing to the buifdings being principaily
constructed of wood, proved s compiete loss.
The Company did u large and extended busi-
ness in the manufacturing of axes, scythes, and
various ‘other agricultural implements, giving
employment to a grent number of mechuuics,
who will be deprived of work. Cnuse not yet
ascertained. Sceveral outlying buildings, used
as storerooms, laborers’ dwellings, &c., will
also prove a total loss. The buildings were
filled with the most improved machivery for
the manufacture of edge tools and agriculuural
implements. The buildings and machivery
were the property of the Quebee Bank, which
institution acquired ‘it by foreclosure for ad-
vances made (6 the firm of Tuttle, Date & Co.
They were employing at the time of the fire
about 90 Lands. No other conclusion can be
come to than that the fire was the work of an
incendiary, believed 1o be a colored man named
Wm. Morris, for whom the police are now
making active search. The oflice papers and
sbout $1.000 wortly,of manufactured goods were
saved ; an immeanse quantity of goods in process
of munufncture were towlly destroyed. The
aggregate loss will not be less than $160,000.
The Quebee Bank had an insurance of 318,000
on the buildings aud machinery, distributed as
follows :* National of Montreal, $5,000; West-
ern, $7,000 ; Lancashire, $3,000, Oitizens', $3,-
000,

Hamilton, Jan. 13.—Last night n fire broke
out in the Colleginte Tustitute on Mnin street,
but was speedily extinguished with trifling
damage.  Cause, explosion of a lamp.

Kingston, Jan, 13 —The property of Mr.
B'rminghum, township of Pittsburg, was burn-
ed on Thursday ; loss, $1,500. .

- Winnipeg, Jan, 13,—A fire broke out in the
Governor's residence at Swan River yesterday,
but was extinguished by the Mounted Police
with Fire Extinguihsers.

Lucan, -Jan. 14 —8. - Gibson’s planing wmill
and sash factory here were destroyed by fire
lagt night. Loss, $3,000; iusurance $1,500.

-Quebee, Jan. 17— A fire broke ont in the
premises of G. 1. Cote, dry goods merchant,
St. Peter street. Several bundred dollars’ worth
of gouds were destroyed before it was extin-
guwished. Fully insured in diflerent oflices.

Kingston, Jan. 14— The residence of Wm.
Armstrong was burned down on Sunday. Entire
loss; insurance, $350.

Kingston, Jan. 17— A fire broke out in Mar-
tin’s Block, Princess street, occupied by Reese
Bros., confectioners ; Mitchell, fancy store ; and
Foote, confectioner.
destroyed ; some goods were saved ina dum-
aged condition.  Loss on building, about
$6,000 ; partinily insured, The losses or insur-
ances of the occupants cannot be ascertained
to-night.

Cunfield, Ont., Jan, 16— The G.T.R. station
house here totally destroyed by fire,. The fire
had made such progress before it was discov-
ered that little was saved. The bovks and tele-
graph apparaus were lost.

Waterford, Ont., Jan. 15~—The shingle mill' of
Mr. Leonard Chambers, together with contents,
situnted about three miles north of this place,
was totally consumed by fire,  Mr. Chambers
loss, is abeut $1,500, with no insurance.

Quebee, Jan. 16—Intelligence has been re-
ceived here of the total destruction by fire of
the mining machinery belonging to the Gilbert
and Chaudi¢re Gold Mining Company.

Montreal, Jan. 14— Last night « fire took
place in a jobbing fur dresser’s workshop, situa-
ted in rear of No. 42 St. Louis street. The oc-
cupier, who resides in the suburbs, had left for
the night. The stock, which was owned by
several large furriers in the city. was much
damaged by fire and water, the building escap-
in§ almost uninjured. Loss about $200.

Montreal, Jan. 16— A fire occurred at Cote
St. Paul, by which a house, the property of
Messrs, i*’rmhing'mm & Workman, was com-
{xlmely destroyed. The fire originated in a hen-
1ouse belonging to Alex. Massie, and is thought
1o be the work of hen thieves. The furniture
was saved, and the amount of loss will be about
3500, The joeal fire company turned out early,
but their efforts were unavailing.

Montreal, Jan. 14— A fire broke out in the
house of Mr. John Dempsey, Dorchester street.
When the firemen arrived, the inside was all in
flames, the chimney and gable end falling in
whilst they were at wovrk, Mr. Dempsey and
family were gtaying at a fricnd's for the night.

Montreal, Jan. 14— A fire oceurred in o bay-
loft in rear of a two-storied wooden house at
th. corner of St. Hypolite and Napoleon sireets.
The wind blowing freshly communicated the
fire with the Mansard roofing of a row ol brick-
cased: houses atongside. - Through the exertions
of the firemen the buildings were saved. - The
damage to the house in Napoleon strect is esti-
mated at 31,000, the remaining damages, in-
cluding bayloft, amount to about $800.

Gorvespoudence,

COMMRROUIAL AGENCIES.
To the Editor of the Jowrnal of Commerce :

Dranr Sm,—1I notice in your Journal of to-
day o reply to my letter of 23rd of December
last, relative to Mercantile Agencies, by Mr.
Houston, manager of McKillop & Cols ageucy
in Torouto. 1 may remark that this delay in
replying is on o par with their reporting * call
at ollice,” &e., &c., on coufidential sheets.

The greater part of Mr. Houston’s letter is
not sufliciently important to reply to, bur, as
justice should  be done, I must " correct his
statement where he says: “TIwould also say
% that we were in full possession of the fucts in
% connection with Collier leaving the city, and,
Hhy an oversight, did not publish the same on
“our change sheet.” - 1 grant he may have had
the infurmation in the FToronto oflice, but when
I called at MeKillop’s office liere Mr. Murray
personally expressed his surprise that they had
no such information. as I spoke of, and was

kind envugh to offer to procure by telegraph -

the particulars | required.
I agree with Mr. Iouston when lie says, Ya

The block was entirely

. No change in discounts.

well-condueted agency™ is worthy™ of support,
butin such # one no caveless oversight (such
as he admits in his letter) should oceur.
Yery respectfully,
JAMES SUTHERLAND.

MoxNTrRrEAL, 12th January, 1877,

It is hardly fuir to criticize too closely, where
the amount of minute detail, as is-the ease in
the routine work of a commercinl agency, is so
enormous.  We are all human and liable to
err, and ‘it must be expected that such omis-
sions as Mr, Houston is honest enough to- ac-
knowledge will oceasionally occur,—it would
be & wonder wereit not so.  The ground taken
by Mr. Houston, that the ulility of an agency
lies more in warning its' subscribers against
unsrund nccounts than of notifying them of
disaster after it occurs, is correct ; and the in-
formation on record in the case was certainly
not such as to warrant credit transactions,
[Ep.J. G.]

@ommercial,

MONTREAL GENERAL MARKETS.

Moxrrearn, Jan, 18th, 1877.

The business of the week has been quiet, The
heavy snow storms have impeded shipments to
some extent, but this is more apparent on the
G I'R. West thau East, Sweel are the uses
of opposition lines, The Intercolonial is working
well also, doubtless partly from the same cause,
Remittances are fair,

Asugs.—Receipts, thongh moderate, havebeen
suflicient. to meet the demand—which has been
cliceked by unfavorable news from Englund.
The prices paid for Firsts during the week have
varied from §4.45 down 1o $4.35, the closing
gquotation” being 8435 to $4.40 for light 10
heavy tares. Seconds $3.40 to $3.50 ; Thirds
32.50. Market close steady, but without much
animation. Pearls. are nominal—No receipts
since 2ud inst, and ‘no sales reported ; they may
be quoted at’$6.00 for Firsts and . £4.50 for
Seconds. The receipts for the year to date, are
439 brls. Pots and 56 bris. Pearls, the deliveries
258 brls. Pots and 3 brls Pearls, and the stock
in store at 6 o'clock this evening is 2,796 brls,
Pots and 825 brls Pearls.

Boors AND Snors.—There are no new features
to notice in the trrde.  Orders thas fur taken
do not vary mmch from last year at the same
season ; prices, however, as reported last week,
are not satisfactory considering the present
state of the leather market,

Dy Gooos.—The only stir in the trade here
is the preparing of samples for the Spring
Trade, and, from what we hear, the disposition
of people here is not to get their travellers out
quite so early this season as wsual. The desire
iz 1o have ali the snmples complete in every de-
partment veady before they start, and to do this
they must wait for the Novelties produced for
the S’aris and Loadon markets. We reeret to
note that the depression of last week is feli, and,
so fur as we can judge, the outlook for spring
trade is not of the most encournging character,
Qur retail trade are kept busy. considering the
lateness of the seasou for selling winter goods.,
Remittances from the West scenr to be slightly
on the mend. )

Drugs Axp CuemicaLs.—Nothing doing in this
line, and prices nominal. !

TMsu.—There is n better feeling in fish market,
more parties cuquiring ;  small sales at fuli
prices, but ,on acconnt of eountry roads in such
abad state it keeps back trade.  Country trade
improving.

Fuovw.—Receipts, Jan. 1st to Jan. 18th,
13098 brls., agninst 13030 brls. same time last

yeat. R
Stacks in Store.
Jan. 15th, *17. Jan. 18t "17. Jan, 15th, 176,

52782 brls. 53004 brls. 55495 Lrls.
Although there has not been much business '




]
!
i
¥

. about 37.25 to $7.50 per 100 lbs,

* . 1aborers': -wages” rather . than - be' idle.
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“done.in our during the week the: market hiag
been gradually advancing, and to-day it closes
dull at an advance of 10¢ to.-25¢ on prices cur-
rent & week ago. . .

Furs axp Skixs.—No change to note in this
Department. Prices, remain unchanged, We
quote :—Rat, Fall, 12¢. to 15¢. ; Do, Winter, 15c.
to 20c:; Coon, 25¢. to 75¢. ; Fox, Red, 51.20 to
$1.50; ‘Fox, Cross; $2.00 to $5.00; Marten,
Pale, S1.23 to S1.50; Mink, Western Cuauada,
good colors, $2.00 to $2.50; Mink, Eastern
Cnuada, prime large, $2.00 to. $2.50;  Mink,
Eastern Canada, prime small, $1.50 to $2.00;
Ottir, Dark, prime, $6.00 to $9.00; Fisher,
Dark, prime, $7.00 to $9.00; Lynx, 3125
to $2.00 ;. Beaver; Fall, clean pelt, per lb,
81.25 ta S1 50; Do, Winter; clean_ pelt, per-lb.,
$1.50 to S1.75 ; Benr, large prime, $8.00 to 312,

Havpware.—A large English houseinreview-
ing the year says :—Un the first of Jan,,1876,the
Iron trade - was probably in a more depressed
condition than for upwards of furty years.
Prices had shrunk during the previous year
fully 15 per cent., and the outlook was still as
dismal as ever, with the certainty of further
shrinkage. A comparison of our quotat.ons to-
day with thoseof this time last year shows that
the depreciation, then expected, has been ful-
filled, and that an average depreciation on Tron
all round, of, at least, 15 per cent, has taken
place during the year. The depreciation has
been wire-drawn, and gradually the vesult of a
production, however closely curtailed, always
in excess of demund. Taking the year through
there has been little to break the dull and uni~
form monotony with which the trade has been
characterized.” Every Iron-producing district
has suftered, and failures have been numerous;
with the exception of the Cleveland . district
there has been no great disaster, though anum-
ber of small houses have heen put out of busi-
ness. On the whole, the production of the
country has been lessened, and those who are
left must benefit largely by the thinning out of
50 many weak munufactures, - ‘The [ron trade,
inflated beyond all reason. fromm 1870.to 1873,
has, in: consequence, been the severest sufferer
in the collapse of the last three years, but it is
full of vitality, and will- promptly share in any
genuine reaction that is solid and 1asting:

Lgaraet.-—The past week has proved a very
quiet one. - Very litfle demand for stock. . Buff
and Pebble Leather are rather firmer at quota-
tions. :

Live  Stock.— Arrivals ‘begin to increase
again. There were in all 28 carloads at Point
St. Charles during the past week, four of these
being sheep and three mixed loads of cattle and
sheep.  There were eleéven curlonds at the St
Guabriel market on Monday, including a con-
siderable number of  fine animals which had
not been sold west during the holidays.  Prices
for this class 'of beeves ranged high, with a
good demand from butebers; but, for fair and
inferior, the :demand was'light, and but few
sales were made. Prices are unchanged from
those quoted last week, being from 35 to $5.25.
The superior animals were mostly disposed’ of
per head,.  Second and  third class animals
were sold  at from $4 to $4.75 per 1001bs. A
gond many bulls continue to arrive,ns usual ot
this season, and bring prices ranging from $4.50
to $5.10 per 100 Ibs; which is not too high, con-
sidering ' they are mostly in good condition.

The drovers were from Toronto, Guelph, Whit- |

by and’ other towns west of Toronty, with one
or'two from the Townships. = Live hogs ure not
coming in, and dressed hogs are lower, rangin
Hides an
pelts maintain the upward tendeney at our quo-
tationg of last week. -~

Lusuer.~No change in. lumber market since
1ast report. - Business has been almost suspend-
ed during the holidny=, and the very eold stormy
‘wenther - that followed has. prevented outside
operations. . Orders atre now coming in and an

appearapce of more moving from the yards:

Many of our builders have little or nothing on
hand, and would take contracts at costs to keep
their men employed, many of whom® would ;{nlui
Rea
Estate Las filen: on an average about 25 per

cent. - Lumber and wages 30 to 40 per.centy;-

conseciuently buildings can bz put upat one-
third less -than former prices. The lollowing
are retail prices at the city yards: :
Ash, 1 to 4 inches, per M.......316 00 10320 00
Ash, timber, per M........ veneees 20 0010 2

Bireh, 1'to 4 inches, per M...... 18 00 to 22 00

Basswood, § to 2inches, per M. 15 00 to 20 00°

Basswood, extra wide, per M... 20 00 to 25 00
Black Walout, per M............. 60 00 to 100 00
Cedar, round, linenl foot........ 00-06 to ' 00 09
Cedar, flat, linenl foot............ 00 04 to 00 05
Cedar, square, lineal foot....... 00 09 to 00 12
Elm, 1 to 4 inches, per M....... 18 00 to 25 00
Eln, timber, per M..... 20 00 to 2500
Elm, Rock, 1 to 4 inches, ver M. 30 00 to 40 00
Hemloek, 1 to 3 inches, per M, 08 00 to 10 0D
Hemlock, 3x3, scantling, each. 00.07 to 00 08
Hemlock, 3x4, scantling, each. 00 00 to 00 10
Hemlock, timber, per M.......... 12 50 to 15 00
Maple, hard, per'M..li... e 20 00 to 30 00
Quk, 1 to 4 inches, pee M....... 40 00 to 50 00
Pine, good clear, per M.......... 25 00 to 35 00
Pine, common, per M.. 20 00 to - 25 00
Pine, sound, 1 inch, planed.... 1500 to 17 00
Pine, sound flooring, planed... 12 00 to 15 00
Pine, roofing, planed, per M.... 11 00 to 12 00
Pine, strips, 1to 2 inch,, per M. 09 00 to 11 00
Pine, strips, {)lnued, 1 to 2

inches, per M......cciovvveerieeen 11 00 to 13 00
Pine, common culls, per M.,.... 03 00 to 10 00
Pine, common - 3 inch culls,

Per Meiinesieaisesiieennniniine.. 06 00 to 08 .00
Pine, common 3 inch planed,
per Moacnen 00 to. 10 00

00 to 20 00
00 to 03 50
10 to Ol 25
. 00 07}o 00 08

Pine, timber, per M.....
Pine, shingles, per M..
Qine. 1§ lath, per M....
Pine, 3x3 scantling, ench .,

- Pine, 3x4 scantling, each........ 00 10 to, 00 11

Pine, 1x2 furring, eanch.... . 00 024t 00 03
Spruce, 1 to 2 inches, per M..... 08 00 to 10 00
Spruce, planed, 1to 2 inches, ‘

per M. k

9 50 o 11 00
Spruce, 3 inch, per M............. 07 00'to 08 00
Spruce, timber, per M............. .14 00 to 15 00
Spruce, furring, 1x2, ench....... 00 02 to 00 021
Spruce, wall sirips, 2x3, encli. 00 053to " 00 06
Spruce, scantlin z, 3x3, ench... 00 07 to 00 00
Spruce, scantling, 3x4, each... 00.09 to 00 19
.Choice lots may bring a little more than the
above rates. .
O3, Naval Stores and Daints—Are exceed-
ingly dull, and prices are without change. and
nominal. R
Provisions— Butler, shows considerable more
activity this week. Lower port Shippers have
taken several round lots of common at 15c. to
18c. English Shippers have paid 24i{c. for fine
Morrisburg, and 25}c. to 26c. for Township.
Cheese—~No chauge: to nate in this anticle;
quotations are nominally same as last week.
Sarr.—In better demand: Factory Filled,
good demand ‘at $1.224c. to $1.25c.; Coarse,
G2ic. toG3ce.: i
Tonaccos. — Manufacturad Plug 'is only
moving in small lots. Manufacturers and
dealers complain of dull times aud that they
do not compare with same season: last year,
Prices are steady. at last- quotations, with no
prospect of decline, as leaf remains firm . and
manufacturers are _working on small margin,
In cuts very little is doing; a few Sales are re-
ported of fine cut chewing, Now York mnke.
Cigars.—There is considerable complaint from
manufacturers about the state of trade and
some ure reportod as closing down for & time,
Qnetations remain as last, which are'about as
close as cigars can be made on. :
Wines AND Sririrs.—There have been ‘a good
many enquiries for low grade wines during the
vast week, bug, ns the ideas of holders are'very
firm on' account of the advance in'the Eurapean
Markets, and- buy ers not having yet realized it,
transactions “have only been of a - limited
nature.. The large " quantity - of ' these wines
forced upon-the Market during the past: year,
and” which hag- caused prices to rule” so
extremely low, has given to'the trade a false
impression as to their actual value. .
WrorEsALE GRoorryY MArRET.—Sngars—Show
little ‘variation -for the week. 'Demand light
and’ tone somewhat relaxed although :not

*worthy.of specinl” notice. Reports: from - Bar--

—

bados intimnte *prospects fair for present crop
with expectation of produce being ready for
shipment about -the end of February or begin-
ning of March. Raw Sugars here are 93c to 9l¢
Yellows, 01c. to 10ic.; Granunlated, 107c. to
113cts.—Teas,—Prices rule low with light de-
mand generally, although it is believed that
stocks are small in most parts-of the couniry,
Aolasses and - Syrups—Business moderate, as
shown from quotationa. Caffees steady ntad-
vanced prices last referred to. Java is 27c. to
3lec.; Maracaibo 23c¢ to 26¢; St Domingo 21c tp
23¢.  Rice firm at $4.25 1o 4.50. Snices—A con-
siderable advance reported in Cloves in New
York, based maialy on shoct stock there. Eag-
lish advices do not warrantextreme rates, Both .
Nutmegs and Cloves have for a longer period
than' was expected bernt held at very high
figures, - Pepper is somewhat higher, a sort of
speculative move having taken place in Ene.
Inndy our prices ure llcto Lte.  Froits—\WVith
the exception of Currants, which are firm at
advance reported, areall dull, Markets, how-
ever, show no special change otherwise,

Woor.—Sales are somewhat hindered by the
difficulty experienced in shipping on aceonnt of
snow blockade, still a fair amount is moving,
chiefly confined to the finer and medium evade
of Canadian Wools.  Many of the local mills nre
only running half and two-third time on ac-
count of the fuilingsupply of water, which may
hinder manufacturing. somewhit until a thaw
takes place.

jusurance.

ELEVENTIH ANNUAL llEl’Oli'l‘
‘ OF TiiE
Globe Mutual Life Insurance Co. of New York,
: J;lNUA l!l’, 187G.
Balance from Inst account. ... .vae.

3,907,505 10

Premiums reeeived during the year18 859,033 U3
Interest and IRRents received during the
yearI8ib ...viiiiiaiihe o o eses seasa 214,612 %4
Otheritems recelved during the yenr 1875 1,610 37
$£4.882.650 74
YPaid for Losses and Endowments....... 393,054 78
Paid for Policies surrenderel,: Beturn
Premigmsand Rebate to Policy holders - 265,871 35
Paid for Commissions and Saluries to
Agents. .ol vereun sesiesesvvecensss 117,245 50
Taid for Taxes and Reiusurance. . 8.235 86

Tid for 0l OLher GXPENSeS. «rus oaverares  117.361 78
Balunce to new accoUnt..ceeee.onessi.. 3,980,908 67

$4,882,830 74
LIABILITIES.
Policy Reserve at 4 1-2 per
cent interest....... ... ..83,564,619 00
T.ess valueof Risks rainsured. 965"

- ——— 53,562,651 00
Policy claims adjusted, not due and un-
adjusted ..., eerhees 121,318 00

Reserve for other Iinbilities........... o 114,906 00
All other claims against the Company... 7,000 00
Surplus to Policy-hulders . .....c..vveve, 607,230 68
$1,413,085 68
ASSETS,
Lonns an Stocks and Bonds. . ,,.... ... S 107,823 70
Loans on Bondsand Mortgagesnand Iteal
ESttQ v eeeveninarinne vanns PREPPIORN 2,891,541 67
Stocks and Bonds owned (at market va-
)11 I ves . 1,181,355 39
Louns gn Policies in toree,. . 33,391 90

Cash on hand amd in Banks . ..oo.oveees
Acerued Interest.......

210,810 57
I’reminms uncollocted 'uul de 3 rr'ed, Ie«s

cost of collection cieesisees 172,639 42
Allother items. .., ..., YRR Vesres ween T 42,337 88
$4.413,0%5 63

Dee, 31, Surplus to Policy-ITolders ..” §: 607,230 65
In foree Dee. 31, 1874, 10,818 Policies, .
TNSUTIOZ. vl in tanevaneranasessse . 8521,744,480 00
From the undivided Suepius the Board of Trast-es avo declar-
ced o Rebate of prembuam on sl paptieinating Pallcles ontftied
therato, to be 'l{:p“\‘d [ aattlement of Ronewal Preminms falling
due from March'1, 1876, to March 1, 1877, .

PLINY FREEMAN. = WM. STURGIS;

President. Mang’r of Agencies,
JAMES M FREEMAN," E. H. SEWELL,
“'§geretary, 7 . . Actuary,

J; F. BURNS, Manoger in Chiof of Agenoies.
J.D. WELLS, General Manager for Canads.

© Uend Ofiew for Dominfon, 174 St: Junses Sticet; MONTREAL]
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TORONTO MARKETS.

Toronto, Jan. 17—~Market dull. Nothing

- doing in flour but prohably worth previous

prices.. Wheat inactive; No. 1 Spring sold at
$1.27, f.o.c., yesterday. Oatsscarce and wanted
at 45¢ on {rack. Barley is steady for No. 1,
with sales of that grade yesterday at 80c, flo.c.,
and a.car of cut-down at-76¢ on track to-day.
Pens nominal. - Hops innciive, but steady.
Butter scarce and firm at 20¢ to 2lc for selec-
tions. . Bggs unchanged at 18¢ to 20c. On the
street I'all Wheat sold at $1.20 to $1.43, and
Spring at 31.27 to 31.28. Barley, 60c to 70c;
Peas, T6c to Ble. .

THE OIL - TRADE.
Prrrovra, Jan. 17th, 1877.

Business continues steady and the market
geuerally very firm. No new strikes of con-
sequence have been made during the past week,
and recent developments have not been en-
cournging. An oil refinery is being started at
St. Thomus by Mr. J. V. Thomson of London
(outside the Combination) with a caprcity of
about 200 barrels per week ; it is not likely, how-
ever, to make any difference to the Combiuation,
which is still very strong. The Petrolia Crude
0il Tanking. Co. have ﬁeclm'm a dividend of
444 per cent. upon crude oil delivered up to
Dee. 13th.. The shipments, as below, shuw a
very large excess of the actual prodaction, and,
unless new territory is developed, there will soon
be no more than suflicient for the home mar-
ket. The shipments for lnst week were : Crude,
83(])0 bbls.; Distillate, 3150 bbls., and Relined, 452
bbls.

Prices : London, Ont., 3%c. ; New York, 27c.;
London, Eng., 18§.. Petrolin, Crude, $2.624 to
$3.00 per bbl.

_STOOKS AND BONDS.*

Montreal.

SECURITIES. Jun. 1Sth.

Cnnisg_ogernmont Debentures, 6 p. ct.

T80 L.iiieen. R P T 102 - 106
Do. do. bpercta...... 104 105
Do, do. b per ct., 1885,
Dominion 6 per ct. stoek ... ... vees 101}
Domniinion 6 per cent. Stock.. 99" 100

Montreal Harbor Bouds 6 p.c. ova. e
Do. Corporation § per et. Bonds.] 100 1013
Do. Tperet. Stock.coiiviiieee, 116 118

Torouta City 6 per etuc. i wenen

Co. Debentures, 1 Qut.) 20 vears 6 per ct.f - 100

Towunship Debeuntures, (Unt.) 6 per et 97 98-

EXCHANGE. Jan, 18th.

Bauk of Loudon, 60 days ceoeevenesason...|108§ 1083
Gold Drafts on New York.. <)k pm.
Goldin New York at3p.m.... i

lMomrenl.

: Cloxin,
Shre. RAILWAYS, P, guotatione
Lon. Dee, 29

100 | Atlantle & St, Lawronce Shs 102
100 | Do, 6 p. e.Ster. Mt, Bond X
100 | Do, dn. 3nd Mort. 1891 ua
10 {Bufflo and Lake Huron 63
ou 0. do. 6. p.e, Ist Mort. 083

00 | Do. do, 5} pe. 2nd Mort...
<100 |Canada Sulllllmrn IstMort, 7
MW 1Grand Trunk of Canndn coveas
{113 go Eq Mort Bddg, st charge, 8 Y Y
‘ o

o0 0 do 2nd da all | a4 9%
-4 Do do "1t Pref Stock all 39 40
L1003 Do do 2nd Prof Stock all | 25 a9

Yo . do’ drd Prof Stock
})n 1s)and Pond Stg Mt Db S

. 100 95 99
Stk | Do - 3p cPerp Deb Serlp o 7 72
SO} Great Wentern of Cinndn . all 73
0o all |- 04 9%

Do."5)  do.puy 1877-1876..
™ 1 Do 6 Ao do 1800.ceeess
M0 | Do b pe, prefconv titl Jan ist,
00 | Tho Porpetunl & p c Debenture Stoc

"
00 [Internat, Bridge 6 p ¢ Mort Bds, Serlp. . | all In:s 105
00 L1 . Qo Gpodrt Pref Shr, Sep | wlt 193 105
00 1M of Cannda 6 pe Stg, st Mort. o 45 5
00 |N of Canada 6 p e 1t Pref Bonds 99: 101
4] . do . tnd o . W00} 90 ul
00 |Northern Extensfon, 6 pc wees €

. o . do : o Gpe,lup Mort,.. Pall) Ry o2
10D |0y, Groy & Bruce, 7 po B, Ist Mort | ail ] .7 82
190 1Well, Grey & Bruco, 7 po B, st Mort | all | 77
100 | Toronto & Nipiealng Stock ioe. P TS

. Do . de 8 poy b yenTReond o] 90

. * Seo other page for Bank and Insurance Stocks.

RAILWAY RETURNS.

Mibnaxp Rainway or GCanapa,—Port Hope,
Jan, 13th, 1877, Statement of traflic receipts for
week, from 21st to 30th December, 1876, in com-
parison with same period last year:—Passen-
grers, $1,992.03; Freight, $1,864.66; Mails and
Express, $374.73; Totnl, §4,231.42. "Same weck
last year, 54,546.68, ecrense $315.26. Total
traflic to date, $272,954.96; do year previous,
$284,322.84. Decrease, $11,367.88.

Norrnery RaiLway or Caxapa.~—The traffic
receipts for week ending &th Jan., 1877.—
Passengers, ©4,288.86; FPreight, $7,187.58;
Mails and . Sundries, $307.65; Total receipts
for current weelk, 1877, 311,734.09. Correspond-
ing week of 1876, $10,523.91. Increase $1,210.-
18. Total traflic to date, 1877, 511,734.09.
Total traflic to dnte, 1876, $10,523.91. In-
crease, $1,210.18.

Toronto, 12th Jany., 1877.

IMPORTS.

Comparative statement of Imports at the
Port of Mountren! per Grand Truuk Railway,
from Ist to I18th Junuary, 1876 and 1877:

1876. 1877.

Ashes...... e v vreaiiaes 910 536
. 3,888 1,183

4,200 6,600

. 2000 400

Cheese...... .. 496
Flour 13,930 13,008
Lard.. 310
OtSuivasanrens 2150 3,500
Peas......... . 800 400
Porkueceen s 175 124
Whett..eeereerriiennione covans 1200

REMARKS.

Ashes.—TReceipts for the week, 172 brls. Pot ;
brls. Pearl. Decrease, 3T4brls. *° -

Butter~—Receipts, 594 bris. Decrease, 2,705

brls,
Durley.—TReceipts, 600 bush. Increase, 2,400

bush.

Bacon. — Receipts, none.
boxes, '

CUorn.—Receipts,——Dbush. Decrease, 1,600
bush.

Cheese.—Receipts,——boxes. Increase, 496
boxes. )

Flour.—Receipts, 7,500 brls. Decrense, 832
brls.

Lard.—Receipts, 310 brls. Increase, 31Q bris.

Oats.—Receipts, 2,800 bush. Increase, 1,350
bush.

L’eas—Receipts, 400 bush.

Increase, ~—

Decrease, 400

bush. :
Pork.—Receipts, 121 brls. Decrease,, 51 brls.
Wheat.—Receipts, —— bush. Decrease,
1,200 bush.— -

EXPORTS.

Comparative statementof Exports of leading
articles at the Port of Montreal, from the Ist
Junuary to 18th January, 1876 and 1877,

1876. 1877.
105 175
7,422 2,644
5,508
2,005 3,525
2,738
10,471
800 400
1,502 5,850
8,133 1,142

. 47,013 6:808
781 1,003
61,308 30,672

REMARKS.
Ashes—Exports for the week, 175 brls.  Pots.
Increase, 70 bris. . :
Butter—Exports, 2,489 bris, Decrease, 4,-
778 brls, : o .
Barley-—Exports, 2,418 bush. Increase, 5,-
608 bush. " :- - B .

Bacon.—Exports, 1,742 boxes. Incrense; 1,520
boxes. : . .
b Clorn.-—E_\'porls, 2,373 bhush, Increase, 2,738
ush.
Cheese—Exports, boxes.
hioxes, . .
]Fluur.——Exporls, 400 brls. Decrease, 400
.

Decrease, 10,471

5.
{mrd.—Exporls, 1,004 bris. Increase, 4,348
brls. . B .
(){ztx.—Exporls, 686 lLush. Decrease, 6,991
bush, ’ '

I’eas.—Exports, 800 bush. Decrease, 40,265
bush.

1*ork.—F.xports, bris. Increase, 222 bris.

Wheat—EBxports, 7,622 bush. Decrease 30,-
726 buslh.

T he Mercantile Agency,

ESTABLISHED 1841,

Oldest and Largest Mercantile Agency
IN THE WORLD,.

A CENERAL REFERENCE BOOK, .

Containing the names of over Six IUNDRED
THOUSAND business men, is issued in Jonuary and
July of each year,

A Completo REFERENCE BOOX of Canadr,

Carefuliy revised by ‘Travellors of our own training,
appears in January, March, July, and September of
euch year, with Weekly Change Sheets, ;

In connection with above, thie attention of business
men is called to the

COLLECTION CEPARTMENT,
Through which past due claims pass with regularity
promptuess and success,
DUN, WIMAN & CO.,

201 8§12 JAMES STREET, JIONTRExln.
WScrx{gnty Assoclate Offices in the principal Citiesof the
(&) .

The Toronto Tweed C'of

Hird, Fyfe, Ross & Co.,
CANADIAN :
WOOLLENS,
14 Froﬁt Street, East, |

TORONTO,

THE PICTOU BANK,

Notice is Herehy Given
that the.

ANNUAL GENERAL ME/:'.T//VG’

of the Stockholders of: The  Pictou Bank, for
the Election of Directors and . other business,
will be held in GRANT'S HALL, at Eleven
o'clock, o

On  Wednesday, 3lst. January.
By order of Directors.

THOMAS WATSON,

; ‘ + Manager.
Piorov, N.S., 2nd Jan,, 1877 '
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EDWARD JAMES & SONS:

PLYMOUTH. ENGLAND,.

Sole Manufacturers of the Celebrated

DOME BLAGH LEAD,

French Royal Laundry,

) AXD
Ultramarine Ball Blues.

Every Description of WASHING POWDERS.

PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion and United States,

JAMES LOBB,
TORONTO.

BELFORDS’

Menthly Magazine,

JLLUSTRATED,

$3.00 per Annum. Singlé Copies, 30 Cts.

BELFORD BROTHERS, PunuissErs,
11 Colborne Street, Toronto.

Tlustrated Catalogue of Books mailed free.

DOMINION TELEGRAPH

COMPANY.

HE ANNUAL GENERAL MEETING of

the Sharcholders of this Company will be

bfgld at the Head Office of the Company, corner
o

Front, Wellington, and Church Sts,,
; TORONTO,
On Tuesday, 6th Fehruary next,

AT TWELVE o'clock noon,

To receivo the Annual Report of the Directors
with the Financial Statements, and to elect
Direciors for the current year., -

By order,

FREDERIC ROPER,
. . : Becretary.
Toronto, Jan. 12, 1877, ’

J. RATTRAY & GO,

Manufacturers, Importers and Wholesale Dealzera
: CoIN

TOBACCO, SNUFF, CIGARS,

AND GENERAL

TOBACCON ISTS GOODS.

; MANUFACTORY
No. 80 ST. CHARLES BORROMMEE STREET.
. WAREROONS AND OFFIOL:
428 ST, PAUL cor. of 87, Francors Xavier Sr.
MONTREAL, :

Toronto Advertisements,

BUCHAN BROS.,
Stock Brokers,

Members of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.
insurance and General Agents.

Buy and sell Stocks, Municipal and other
Debentures, Governwent Bonds and all good-
class securities, - ! :

H. L. HIME & €O,
20 KING ST. EAST,
TORONTO.
Kstate Agents,
Stock Brokers, &oc-

Mortgages, Debentures, &c., bought and seld.
Valuntions made. The Stock Exchange at-
tended daily.

A. T. McGORD JR. & CO.,

52 ADELAIDE STREET EAST,

~ Toronto.
STOCK @R@KLEBS,

GENERAL AGENTS.

Citizens Insurance Company of Montreel, Ca-
pital, $2,000,000, .
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co. -
General Agents for the whole Dominion.

W. B. PHIPPS & SON,
BANERKERS

AND

STOCK BROKERS,

Toronto Street, opposite old Post Opice,

W. B, PaIPPS, W. ARTHOR POIres.

NMembers of the Toronto Stock Exchange. -,
S&:eé-l'ﬁtg and New York Exchange Bought
and Sold, . i

Stocks carried on Margin.

HOPE & TEMPLE.
Stock Brokers,

‘ Eszfatéééllg'ents, |
18 KING STREET EAST,
TORONTO.

W. Hore.

R.H. Txmpi.x-:.

“JAMES & PHILIP BROWNE,
PANRKERS

"AND ¢ - .

Stock B rokers, .

Members of the Toronto Stock Exckaﬁge,v

Dealers in. Sterling Exchauge, Bank Stocks, De-
bentures, Mortgages, &c¢,, U. 8, Currency, Silver and
Bonds- - Drafts on New York issued in Gold and Cur-
rency.  T'rompti attention given to Collections. Ad-
vances made on Sceurities, -

No. 64 Yonge Street, - - TORONTO

WILLIAM JOHNSON,
Manufacturers’ Agent,

49 St. FRANCOIS XAVIER STREET,
MONTREAL.
REPRESENTING :

J. & I. COLEMAN, LONDOX,

JOHN MOIR & Soy, LONDON & ABERDEEN,

IL. T. ROWNTREE & Co., LONDON & YORK,
JOHON W. MASURY & SON, NEW YORK.

WALKER & LABELLE,
NANUFACTURERS OF IMPROVED
BALL,
BULTON,
SQUARE,

POWDER,
ND

Liquid Washing Blues, Stove Polish, &c,
486 & 488 Sr. Paun Sr.,

P. 0. Box No, 1859. MONTREAL,

Beny, Orders “solicited from the Wholesale
Druggists and Grocers. Prices on application.

THOS. LEEMING & CO.,
COMMISSION MERCHANTS

AND
EXPORT AGENTS,

For  the ‘Purchase &nd Sale bf‘
BUTTER, CHEESE, PROVISIONS,
‘ GRAIN AND FLOUR,
© ESTABLISHED IN 1859. '
CORNER KING AND WILLIAM STS.,
"MONYREAL.,

; The largest and finest stock in
GH R 0 M D S. the world,embracing over 3,000,-
000 Chromos,Paintings and Choice Prints, at our
enlarged Anr Rooxs. All the new and popular
subjects at rock-bottom prices. The Falls of the
Rhbine, size 20x28 ~romantic and grand ; Scene
on the Susquehanue, one of the hitsof the season,
size 19x27; Lake Lucerne,* Switzerland, the
most beaatitul Inke in the world ; Isola Belln,
a charming scene in Northern Italy, companion
to the preceding ; Off Boston Light, a beauti-
ful' marive, gize 14x20, in great demand ; Old
Osken Bucket, White Mountains, Ningara Falls,
Newport, Saratoga, Gnthering Primroses, At
the Sea Shore, Pmldy in Dimclﬁly. Also Virgin
Vesta, Snow Storm, American Fruit, and other
24x30 subjects. Floral Business Cards, Sunday
School Cards, Statuary, Mottoes, Black ground
Panels, etc.  Also the tinest and most completo
agsortment of 9x11{ Chromos, both on white
mounts, blue line, and black mounts, gold line.
Qur stock, embraces everything desirable for
Dealers, Agents or Premium purposes, and all
should ‘test our prices -and quality of: work.
The right parties can realize:. an independence
in every luculitiy by taking .an agency for our
stretched and - framed  Chromos.~ Particulars
free. Hlustrated Catalogue on receipt of stamp.
Send for $3 or- $5 outfit., Address :

C- J.LATHAM & CO.,
. 4180 Washington St., Boston, Mass,
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n, : ’ .
MONTREAL WHOLESALE PRICES CURRENT.—~THURSDAY, JANUARY ieth 1877.

Nameof Article. Wholosale Namo of Arti Wisolesile - o . :
cle, ahie y 15 Wholesale ) :
Iates. Rates, Nume of Article. )g';"l"‘,s""' Nmme ot Article. \\'lhn:pm\]u o
—_— N Tates, 51
e &ec. e Se R i —— g
Bootsand Shoes? Fruit T , Foo §e Sec. 8o
Maus Thick Boots. . «o-v | 226 260 * . Leather (at6m'ths:) 58 8 b7
*Kip Boots ™. 550 300 ||Lovse Musentel..perbox.{ 1902 10 1 lots of Jess than ho 630 640 ‘
“  Calf Boots, ]vop,;:cd 3% 300 [jlayersinboxes, ...l 160150 h"“l"“ 510 e, higher 605 615
«“ l\m Br(\[.','nm... ces 1139 140 iSulauns . per b Jug 114 l\’“ L Sote, styl® A no0 bIh
cooosplis de L1000 14y jiseedless e o W vy wtk. per | 02 0 B0 b5
“ Bl Congroess 150 235 || Valeutin (Newy J10 o i s Spanizh “Sole, 15t O R R
Wom's Pebbled & 1 uff Bais |1 20 150 |[[Currants, . 54 G ‘l"“m):'ll"l \\ls | 026 o2y 400 49
o Split do 045 110 ({'runes.. « oS D N2 0 2 U, 6 Mg per T Ths, | 2 852 4o
“ Pranelly do «... L 055 1T |¥iRs.... o G 1‘,;4 Bullile Sofe Ko, § 09 0L i 310 815
« o Cong. 66 135 ||Almonds, Do do. 2 Wl gl Provisions,
w e Basking 660 10 || boxes “ un Sangl . hed G2 028 pater, Townships, e b
Migses'iebbled &lmm Bals | 160 130 1 8. Alwonds o 1 5 | e Ne pa o Do Breekviile. .
plit do 76 100 N PPN . L 4 R =1 2 1 R RS
0 Preanella do 70125 Wulnui . ‘[t-t L:)lﬂ {)0 N 01i 018 l’lo' Z\‘\“:L‘;L:‘;:“I;-lh
« du. Cong, do 0 1o ||Filberts . . M 73 ;.;] m“l"b hes b ?r' v Sture p.u.l\(‘-d y
Chitde' pnhblnd & BB IUB VD Brazids, oW, neeeee sy U No 423 025 s, lmo Ceeen
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Occanic Steamships,

RLLAN LIRE,

UNDER CUNTRACT with the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS,

1876

1876. Winter Arrangements.

This Company's Lines are. composed of the
wndernoted First-cluss, Full-powered . Glyde-
buily, Donble-Engine, Iron Steamships :—

Tons.
Surdinitn........... 4100 Lo J. B Duatton, RNR,
Circassing. 3400 Capt. J. Wylle,
Polyuesian... 100 Capt. Brown :
Sarmatiat... sut Gapt. AL D0 Ajnd
Hibernian.... 34 L P Avcher, RANUR,
Cuspinn...... Capt. Trocks
Scandinavian . Capt. R. 3. Waits
Gapt. J. Ritchie
Capt. H. Wylie
Capt., Barclay
Capt. Grahau
I WO L Smith, RNLR.
Capt: MeDougall
Cupt. Ricliadson
Y Cupt. MeLean
Capt. Menzies
Capt. Cabel
Waldepsinn.... Capt. J. G. Stephen
Phanician... 2800 Capt. Seott
Newtoundland.... 1300 Capt. Mylins

CFROM PORTLAND,

Nestoriun .
Moravian...
Peruvian
Manitoban ...

Nova Scotitn .
Cuanadinn.....
Corinthian.
Acadian....

Prussiai.....
Sarmatian ..
Circassinn ..

Peruviat ... Rk
Polynesian... 2t
Sardinian s s 2T
. RATES OF PASSAGE.
Cabin...... veereierieenieen crrvreneneeend 380 and $70.

According to accommodittion,

Tutermedint@ iS40 00
Steerage from Montreilo .. ieeniienn e 2650

The Steamers of the Glasgow Line ure in-
tended to sail from the CLYDE to Portland at
intervals during the season of Winter navi-
gittion.

An experienced 8 irgeon carried on each Ves-
sel.  Berths not secured until paid for.

For Freight or other particulars, apply in
Portiand to Hi. & A. AuLtax, or J. L. Fakagn;
in Quebee to ALLANS, Raw L Co.y in Havee to
Jomy M. Curaug, 21 Quai d’Orlenns ; in Paris to
GusTave Bossayeg, Rue du Quatre Septembre ;
in Antwerp to Avc. Svnvivz & Co., or Ricuianp
Benns: in Rotterdam to G. P, Iryvasy & Son,
or Ruys & Co ;:in Hawburg 1o W. Ginsox &
‘Hugo ; - in Bordeaux fo Lawrrte & Vayxpek-
cauyeg, or K. Depas & Co. ; in Belfast 1o Cnag-
LEY & Mawconyn ; in London to MoxrgoMemg
& Greeynonxg, 17 Gracechurch Streel; in
Glnsgow to JaNes & ALEX. ALuan, 70. Great
Ciyrie Street 5 in Liverpool to ALLAY BROTHERS,
James Street ; 1n Chicago to Awuax & Co., 72
La Salle Street. _

. & A ALLAN,

{orner of Youyille and Gommon Streets,

CANADA LIFE ASSURANCE COMPARY,

The * MINIMUM » system of Assuranees has just heen adopted by this Comprny, where,

By a PARTIAL APPLICATION OF THE PROFITS, RATES OF PREMiUM
ARE CHARGED

LOWER THAN HAVE EVER BEFORE

BEEN OFFERED FOR LIFE ASSURANCE.

The followi

ssurnnee of each $1,000, with profits upon the system referred to:

7
o NU ANNUAL . ANNUAL GE ANNUAL
ARE, PREMIGM PREMIUM, AGE. PREMIUM. % Al PREMIUM.
a1 %12 80 17 50 59 ! 03 §0 ]j : 0
13 o MR | S < S O 0
43 3 5ot N 6 E ; 25 6 : i )
24 1400 20 A 50 Al T
25 I47u oSy 0o 29 !D i ?..{ ! 60
RO 15 20 20 40 REE S 1 H 28 a0 voan ¢ 41 0
27 15 80 2p 1w s | 29 60 5e ! KPR
28 16 49 200 M o4u | 3060 i by 2 BT
29 15 a0 22 00 Uoar o 31 g0 N

(
§
i
H

The above table, and a full x-xplniuuiun of the # Minimumn” system, are published; and may be

had npon appieation. i . o o
A. G, RAMSAY, Managing Director, HAMILTON.
’ 1t. BILLS, Sceretary.

Ageat in Torouto, J. D HENDERSOYN, Cunada Life Buildings, 46 King Street West.

R. POWNALL, General Agend for Province of Queheo.

¢ % ButLmN 82 Sr. James Srruet, MoNTREAL,
Caxapa Lare Bu G, 182 Sv. Javes Srrest, MONTREAL

¥Fire IRecord.
E[')\\":\RDS’ FIRE-PROOF SAFES in the

great fives which destroyed St Jolus,
Quebee,) and an important part of Kingston,
were tested against all others and invarinbly
proved

REALLY FIRE-PROOFT,

The ful-

THE
INTERNATIONAL
Ratlway and Steam Navigation

CHETEIDES.
Published semi-monthly, containing  the

TIME TABLES and MAPS of all CANA--
DIAN and the principal AMERICAN
BAILWAY snd STEAM NAVE
GATION LINES.

_ Far sale by News Dealers and Bouksellers
nud by News Agents on Trains nnd Steamers.

PRICE W CENTS.
C. R. CHISHOLM & BROS,
Publishers and I'roprietors,

162 St James St,,
MOXKETAL.

THE HOCHELAGA
™ BT UA_IJ ‘
NEIRE INSURANCE COMPANY
HEAD OFFICES: :
194 St. James Séreeb,_' - - .

the contents of the safes werd intact.
lowing firms owned these safes :—

v 1 .
AWILLIAD MARTIN, Kingston,
BT. JOUNS WOOLLEN MILI GO., S6. Johne.
LANGeLIER & DICELLES, St. Johua.
NATIONAL EXPRESS CO., 8t. Johns,
Thesc safes, as taken aut of the ruins,are now
on exhibition at the Bdward Safe Factory, No.
49 8t Jogeph strect,

MONTREAL.

) OFFIOE BEARERS ’
WILLIAM RUTHERFORD, President. | JAMES GRANT, Managing Director.
’ BIRECLORS ¢ :
J. K. WARD, Mayor of Notre Dame de Griice.
Joseph A, M. Lapierre, M.D., St. Jean Bap, Vil ‘Michel Lefebvre, Mayor of Coleau St, Louis
Drancan Macedonald, Railway Couatractor. John McMitlan, Ojl Merchant aud Refiner. ,
Narcizse Trudel, Mayor of St. Henri. Willinm Rutherford, Cote St."Antoine,
Alex, Holmmes, Luinber Merchaut, &ec. James Grant, Odte des Neiges. :
Legal Adviserg—Messrz. Crosg, Luxny & Davipsox, Q.C. Baukers~TiE CONSOLIDATED BANE,
) Secrotary - JAMES GRANT.
Fire Insurances of every description, not specially hazardous, grantzd on
One or Three years, I
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Molsons Bank Chambers, St

Witndan Waorkaay, Bsq., Chairman.
ALexasorr M. [)l‘llsl\ 534,

THR JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW. B

LONDON & LANCASHIRE

[/FE ASSURANGCE COMPANY.

HEAD QOFFICE FOR CANADA:

James Strect, Montreal.

DIRECTORS.

G. AL Lesuase, Ksg., (Sheeil of Mont-
Hox, Doxawp AL Sy, M., [reall)

MEDICAL OFFICLRS. .
spo. K. Fuxwick, Bse, MD., Professor of Surgery, ScGill Calicge.

Awrnun A, Browse, Bsg, M.D.

Manager for Caneda.

WILLIAM ROBERTSON.

The CMLY Company offering ALL tho advantages of a HOM
Institution, with the Security of a Eritish Office,

“’:‘r Active. energetic Agents wanted thronghout the Bontinion, to whom
libeeat Ludncettents witl be agtered,

THE

mm@wsa MARINE THS,

COMPANY OF CANADA.

CAPITAL - - - - %1,000,000

With Power to Increase to $2,000,000.

—-0

Cflice,
' Q

BOARD OF DIRECTORS :

Esq., Dresident. :
A. W. OGILVIE, Esq., M.P.P., Vice- P'resident.
San. Wappkiy, lsq. Janes Lorp, Esq.
Jases O'Brigy, Esq. W. Wirnaut, Esq., Que.
W, R. Oswauy, Esq. DL G. Tuomsox, Bsy., Q.
Aveustiy Caxtiy, Esq. ¥ M. Avper, Esq., Que.
- Hox. Prrer Mitegeny M.P.

Q

EFlend It[(}u treal

WM. DARLING,

Enwanp Mackay, lsq.
Aex, WALKER, Esq.
Janes MacDouaar, Bsq.
C. 1. Gouwn, Esq.

o

Deposited with the Dominion Governmert. §50,000

JOHNW WINER, Pres’t.

GRO. ROACH and

. THOMPSON, M.P,,

Vice-Pres’ts.

CHAS, D, CORY,
k Mannager.

INSPECTOR

This purely CANADIAN COMPANY is now prepared to
take every description of Tland and Ocean Marine Insurance,
oni the mogt favourable terms, throughout the Dominion.

J. K. OSWALD,

General Manager

SIMPSON & BETHUNE, Gereral -

MONTEREAML; Office,

Agents,
329 Notre Dame h(n:vt

CTRIT and _M;L RI N7
IRSURAN 8

THE BRITISH % ERICA

Assurance Company.

INCORPORATED 18388.

HEAD OFFICE:

Cor. of Court and Clutrcle Streefs, Toronto.

BOARD OF DIRECTORS :

Hox. G. W, ALL AN, M.L.C. IIUGU McLENNAY, Esq.
GEORGE J. BOYD, "Bz, PETER PATERSON. Esq.
Tlox. W. CAYLEY. JOS D. RIDOUT. Esq.
PELEG HOWLAND, Es NO. GDRDUN Esq.
LD HOOPLI\, lisg
GOVERNOR ... ..

PETER PATTERSON, Esq,
DEPUTY GOVERNOR ’

‘Hox. WM. CAYLEY.
we' e . JOHN F. McCUALG.
Goueral Agents ... ... ... ... KAY & BANKS.

Insurances granted on all d(‘aCH}'llO s of moperly 1ga

against 1053 .an
damage by fire and the perils of inland navigation. Apzcgcmc e~mh'\she\é
in the principal cities, lowus, and ports of shipwent thronghout the

Province.
¥. A, BALL, Managey
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ROVAL CANA

FIRE AND MARINE,

THIRD ANNUAL STATEMENT

Tor the Teay onding 8ist IDecemiver, 1875.

Amount of Capital Subseribed . . . . $6,000,000 }

ASSETS.

A LT U
RBank Stocks Bonds (Canadian)..
Due by Agents in conrse of trapsmission.
Mortgages on Read Listate (1st lien) .
Bills Receivable (Marine Premiums)
Amount of Tnterest due and aecrued..
Due the Compnuy for Salvages, Claims

and Premiums due U, N,
Office Furniture (Home and For

un

The above Statement is presented to the Gant X
patrotinge hitherto accorded by the lusurance community.

JOHN OSTELL, . . . -
ANDREW WILSOY,
3. G. MULLARKY,
W, F, KAY,

Prastoes of Funds and Sceurities in the L'nited Stales ~—RICHA
New York Managers i~ JOS. B. ST JOUN, Wi, J. HUGHES.

Roston Directors—GEORGE RIPLEY, BZRA FARNSWORTI D.

CUMMINGS axp HARVEY D, PARKETR

on Re-lusurance

.. 8581,21% T8
354,461 20
219,360 47
47,000 00
AR TI4 07
16,716 52

ulian Public as

Board of Directors.
. President, |

Amount of Capital paid up in Cash . . .
Cash on hand and on Deposit .. i

Total Assets.. .........
L

Total Linbilities, including unpaid and nnadjusted Lo
Amount requited 10 resinsure abl sutatnnding Risk
INCOME.

Premiums received....
Iuterest on Investmeuts

). XOSAIRE THIBAUDEAU, . . . .
ANDREW ROBERTSON,
HUGH MACKAY,
DUNCAN MCINTYRE,

$579,780

H0250 L0

..§1,307.999 05

[ARILITIES,

and
cee SOG4 T B2

sl SLBGREESH Dy

. Total Income during the Year ... ..o $1,426,662 71
1ce of its strength, and the Company trusts to receive wcontinuance of the

Vice-President,

{ JOSEPH BARSALOY,

RD BELL, BUGENE KELLY axp JOHN D. WOOD.
Qpice, No. 181 Broadway, New York ’

N. SKILLINGS, CHARLES WHITVEY, WM. CLAFLIN, JOHN

Mandger—CG. ¥, SISE, 24 Congress Street, BOSTO

N .
Detroit Directors—E. G. MERRICK, Clnirman ; ALEX. LEWIS, Mayor of Detroit; HUGH MOFFAT, 11 P. BRIDGE asp PETER HENKEL

trencral Agent—HENRY F, CRAWFORD, 115 Griswold Street, DETROIT.

New Urleans Dircelors—J. M. Allan, Win, Flash, Jos. Bowling and I, Bugster.  Manager—Douglas West, 105 Gravier Street

TORONTO.
R. Wilkes, MY
tenj, Lyman, (Lyman Bros & Cv.)
Win, Arthur,
Solicitors—Beatty, Cliadwick & Laosh,
Capt. Chas. Perry, Agent,

BRANTFORD.
C. H. Waterous, (C. 11 Waterous & Co.)
Alfred Watis, Merchant
H. W. Byethour, (If. W. Brethour & Co.)
James Witkes, Agent,
KIGSTOUN.

John Carruthers,
Juhin Macdhee,
Juanes Richardson,

M. Doran,
C. F. Gildersleeve, Agent.

LONDOW,
Geo. 1. Bierell, (Birve'l & Co.)
Dauie! Mactie, Me chant,
Elis W, Hyman, 2 erchant,
AL G Smyth, Agent.
Rarrister—1ugh MacMahon,

LOCAL BOGARDS IN CANADA,
HAMILTON,

James Turner, (James Turner & Co.)
John Staart, (Harvey, Stuart & Co.)
Melnues, (Donald Mcelnnes & Co.)
Telileun, Gibson & LBell,

S. Jones, Agent.

Solicitors:

QUEBEC.

1ton. 1, Thibaudenu, M.P.

AL Joseph, Vice-Consul of Belgium,

Juseph Hamel, Merchant.
Q. Roy, Agent,

ST. JOHN, N.B.

J. 8. B. De Veber, M., Merchant.
Simon Jones, Merchant,
J. H. Parks, Merchant,
Ilon. T, W. Anglin, M P., Speaker House of
Commons,
Thos, Furlong, Merchant,
Solicitor—G. Sydney Smith
1L & I\ B. Robinson, Agents.

PORT IIOPE,

J. Roes, M.LP.
Arthur Williams, M.1P.

ALAL, Cosby, Agent,

COBOURG.
T'efor MceCnllum, (of AMcCallum & Son.)
John Jellery (of Jeftery Bro.)
George Guillet.
John Builer, Agent.

WINDSOR.

Wi MceGregor, MUP, (Banker.)
Geo, Campbell, Merchnnt,
C. D, Grassett, Manager Molsons Baok.
M. Melntosh, Merchant.
J. C. l'atersoun, Burrister,
Fruser and Johnson, Agents

HALIFAX DIRECTORS :

J. B Dailus, Chairman.
Thoumus 1, Kenny,
AW, West,

Wi, fsson.

WL J. Lewis,

W. M. Harrington.

Representing in all nearly one thousand Bistinct Agencies.

CIIAS. G. FORTIER, Manuger Murine Dept. ‘ |

ARTHUR GAGNON,

Secretary-Lreasurer.

DAVID L, KIRBY, Sub-Munagyer.

ALFRED PERRY,

General_Manayer
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Insurance,

THE

Accident Insurance Co.
OF CANADA.

The only Canadian Company sole-
ly devated to Insurance against Acci-
dents, and giving definite. Bonus to
the Policy holaers.

This Company is not mixed up
with Life, Fire or any other class of
Insurance. 1t is for

'ACCIDENT INSURANCE
alone, and can therefore transact the

business upon the most favourable
terms, and a secure basis,

Lresident :—SIR A, T. GALT, K.C.M.G.
MANAGER AND SECREPANY ¢

EDWARD RAWLINGS

MONTREAL.

AUD 1101’5 :

URETYSHIP

THE CANADA

GUARANTEE COMPARNY

MARES

TR
Granting of Bonds of Surelyship
IS BSPRCIAL BUSINESS.

There is worw NO BXCUSK for any cm-
playee to coptinue (o hotd bis fricwds wnder
such serious labilitics) as be can at once
relicor them and be

SURETY FOR HIMSELF

by the payment of a trifling annual sum to
this Company.

This Company is not mixed up soith Fire,
Marine, Life, Aeciaent or. other business ; its
whole Capital and Funds are solely for the
security of these holding its Bonds.

Janvary 7th, (856 —The full deposit of
850,000 bas been made with the Govern-
wment. At is the only Guarantee Company that
bas made any Deposit.

HEAD OFFICK: —MONTREAL.
Lresident :—SIR ALEXANDER T.GALT,

Manager :
EDWARD RAWLINGS.

AUDITORS: — EVANS & RIDDELL.

Ckatiuburgh Life. oo,

STOCKS AND BONDS,

) Rvpnrted h) J. D. Crawronn & Co., Members of the Stock Exchange.
B R L A g 1 LTl e e e s
. . . F— Dividend] Closing
NAME. =1 Capital Capital Hest N
£ lsubseribed, . test. Inst Prices
A bseribed. § paid-up. G Mounthsd Jan. 11,
Canadinue Bauk of Cowmmeree .., . =D G,0,000 1 6,000,000 1 ‘lu) (100 " rq ! 1':] 1211
Consolidited Bank of Canad {i1] G000 | 3,477,550 X 34 w5
};()Hll’!llluil Bank. ... 33 ; ‘E)(Tn,‘(:.:;g ., Yi0,260 1 N
u Peuple - L GOU, O GOU, L 8
Ianster n"l oW mhu o 1,'317'.‘.,3:’.‘& 1,3 l",::ht,) ‘;’
Exehange Bank.. . 1w 1,000,000 | 1,600,000 O, 3
Fodera! Bunk. ... PETTTES B.0L0 800,000 ql)(u-o 4
Hamilton. .. veeeas 100 1,000,0ut ot U 166 4,480 P
n |Lmperia 13an! ceeeserast 100 " 910,000 A) 25,000 4
M PRI 98 -.188.388 1 1] FE S 2
seee oy o oy, tercivenn IR
Z :{plrmmn]ll;mllmnk of Cauada - %88 ?'88(71 (.:88 8,12 i 1,000,000 34 595 gul
Metropo PR LoD, B0 1 L. 0
qj Molsons Sank . . 50 2,000,000 | 3,493,490 u‘l(l 000 4 |I)J 112
m o 200 12,000,000 { 11,979,500 8,600,000 T 813 4 s
duri . BRIy 1,000,000 489,640 9,174 B .3
Nationale ... 60 2,000,000 2,000,000 460,004 B
Qutario Buy . 40 3,000,000 | 2,450,272 (;2!'),(4)0 1 1u2i 1023
Quebee Bauk .. NIt ‘.!.QO0.0U 2,4“..)‘! 920 470,000 RN D
standard. coveveonn, 1w 540,100 , 425,633 56 BB
FOronto ... 100 (mo u()o 2 ouu 0ty 1,000,000 6 1954 155
AR Al B
o Maric...... .. \ 0, 25
“ ls:lmll North Ameriea . ......{ L£80 4,866,666 | 4,506,660 1,170,000 4 131 188
Building and Loan Association........ 20 TH0,000 TH0,008 66,000 44 inh
Canqudn Landed Credit Co vaeennilll . v 1,000,000 DUO,(\M) 40,000 4 328 12y
} canitdu Perm. Lonn nnd Savings Co ... o 1,750,000 | 1,750,000 550,000 [ 176
Dominion Savings Sue.... 1188
hnnuni(m Telsgraph Co. .o b0 600,000 600,000 censieian 33 hn’ a0
e o S LS il e gow ) TS F |
Taron et e Sav. & Lomn So6 e S00.000 | S0 000 150 00 4 %.';l 1
ln\]wlx.\l Baildbyg and Savi 2] 00,000 ) 2E,001) 4 ]l);; 1]()
London & Can. Loan & Agency Co..... oo 2,000,000 20,000 5 14
Moutreal Telegraph Co . 10 2,000,000
Montreal City Lus Co.., . 40 2,000,000
Moutreal City Pussengor R e )] LX)
Montren) Buildine Associniion. . 213 S, 000
Moutrenl Loatt & Muotteage 8 . oo JEERVEY)
Ontario Savings & lov, Soe.. caes o 1,0 theon
feind Permanent Building 'gu B0} 0000 “‘-m nM)
ichielien & Outario Nav. Co 3,600,000 | 1E00,000
lnnmlo (ll\' Gas Co, .. [ECIRTEN [KIAREEY)
mt Building 200,U00 400,000
i & Suw,000 { B

INSURANCE COMPANIES,

Bririsu. —(Quotations on the London Marke

NaMmk o CoMPANY.

No.

Shares.

Lust

por year,

Dividend.

Briton Medieal Lite oo
Liviton Lite Association
Commereinl Union Fire Li

Guardian Fire snd Life. ...,
Tmperial Fire.oooooa..
Laneashire Fire and Life .
Lite Association ol Seotlan
Londun Assuranee Corport
London & Lauenshire Lite. ., ..
Liverpl & Loudon & Globe lvuu & I |lo
Northern Fire & Life ...
North British & Mercantile Fir
Phocuix Fire,
Queen Fire & 1
Loyal Lusuranee
tsh Conanerainl Fire 8
tish Lnperind Fire aant i
\|I‘h frroy \m.ml tire &

& Lite

Lill/un- Itre, 1
Contlideration Lite...
Suu Matual Lite..
tsolmied Risk, Fird
I'rovineinl Fircund )
Quebes Fire,..
Queen City Fir
Western Assuraner.,......
Royal Canadian Tusurance ...
Actident Tusuvanee Cooof Can
Canmlbn Guarantee Qo oooee e, .
Caunuda ‘\;,uoulunul Firve )mN 17 1 T
14 per et paid up

l\:umnul Insurance, l-ilu .

Stadaconn Insuranee Co.,
Oinwa Agricultural,

20,000
Lo,000
B, 000

, J200,000

1000

125 000
LG

0,000
1u,000
A0

1j.
L 00
b,0u0
5inn)
6,500
2,500
2,(HR)
1,100
60,000
LN
2885
JLALLY
1,000
20,008
60,000
10,000

H3}f

Mentreal l[uululinhs, Jen.

H-Ges,

o
1)-12 mos,
S-12 mos,
S~ 12 mos,
Te-12mos,

4-G os.

7} 6 mos,
T0-15 nros.
3 per ct.
8 por et
W-12mos.
10-12 mos,

1012 nios.

t, Dee. 26th.)
Share Aunount
par vajue. § paid per
Sture.
Lo <
1 2
o o
iy 15
J00 60
100 29
20 2
40 83
45 123
10 13
2 8"
1w H
0 63
0 1
20 8
1] ]
10 1
Ol 3
w 12
15¢h, 1877.—
S50 S6HY
i ol
1 10
100 1o
100 10
oo 10
[t W
SO0 T
oo 10 .
40 20
10 1o
00 <0
o 20
Rty 1.
100 10
10y In
pIH] 10
100 w

Canada
quotitiang
per el

m); 1193
'IOU

‘Phe Nability on_all Bank Stock

Timited to double the Amount ot the Subs

sribed Capital.

Stocks the lidbinties ot shareholders is strictly limited to the amount of Subseribed Capital,

On all otlier
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Tusurance.

Insurance.

OUEEN

Insurarnce Co'y.
Or
LIVERPOOL AND LONDON.

CAPITAL, - - $10,000,000

—00—

FIRE.

AW pdinary ks insured on the mast fuverable
tormy, aud lodzes paid immedintely on being establish-

ed. L I F E
The Sveurity ofa Rritish Company offered,
A, MACKENZIE FORBES
H.J. MUDGE,
Montreanl
Chief Agenis in Canada

THE STANDARD
LiFE ASSURANCE CO.Y
ESFABLISHED 1825,

Heap OFFIcR FOR CA:\_D_A, - MaxTReAL.

Income, over Three Millions and 2 half.

Claims paid in Canada, over $500,000.

For information as to Life Assurnuce, apply to any
of the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manuger, Canada.

CARD.
The Subscriber having leased the splendid
Business Siand, .

Corner of St. Peter and Craig Streets,
Will bold Regular Sules of
GEHERAL MERCHAMOISE AND HOUEEHOLD EFFECTS,
EVERY TUESDAY AND FRIDAY,

Personal -attention will be ‘given o alf Sales, and
prompt returns nde.

Apvasces oN CoNSIONMENTS.
W, E. SUAW, Auctioneer.

THIS PATER IS ON FILE WITH

[,
A
R RROWEL B,
el e N2 S
.b G Q c n’\_

ERTUSINTACERAR,

I here Advertising Contracts can be *nade,

The Journal of Commerce,

Finance and Insurance Review.
DEVOTED TO

Commeree, F[nancé, Insurance, Railw n»s
AMining and Joint Stock Enferprises,
Issued every Friday Morning.
STUBS SRIPTIIIT

Canadian Subscribers - - - $2 ayear
British L6 - - - 10s. stg.
American u - - - 83US. ey

Single copies - - 10 cenis each
QFFICE: Bxchange Bank Buildng,
102 ST. FRANCOIS XAVIER STREET

Corner. of Notre Dame St., Montreal.

M. 5. FOLEY & (0., Publishers & Proprietors.

Royal Insurance Coy.
OF LIVERPQOL AND LONDON.
FIRE AND LIFE.

Linbility of Shareholders unjimited.

————

CAPITAL = - « = - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

fTEAD OFFICE FOR CANADA~MONTRUAL.
Every deseription of property iusnred at moderste
rates of premiaea,
Lite Assurances granted in all the most approved
forms,
H,L.ROUTH,
W.TATLEY,
Chiet Agents

THR

STADACONA

Fire & Life Insurance Co.
HEAD OFFICE: . .. , QUEBEC.
FINANCIAL RESULT OF 14 MONTHS BUSI-

NESS TQ 31st DEC., 1876,

Authorized Ca!plml, .

sSubreribed do. . - 2,300,000
Paid up Capital, . . 2OU,095
Government Deposit, (Fire) 50,000
o, do. {Life) 50,000
Totnl Revenue, Fire Pre- . -
Cmiumn, and Interest, } §223,775
Totnl Losses, L« . . 63,528
uavested Fundsx, . « e 194,713
Caxh In hand and Depostt, 49,193
Other ASSCtSy o s o o 449,888
‘Total Assetn, o e BR293,704

This Company has now established itself, and has
11 Branches and 207 Ageucies in the Dominion,

GEO. J. PYKE, UWeneral Manoger.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.
HeAD OFFICE.....Toronto Streo .ToroxTo, ONT

PRESIDEXNT:
The Hon. J. . Cameron, D.C.T.., Q.C., M.D.
VICE-PRESIDENT:
A. T. Fulton, Esq,
OTusR DIRECTORS :

D.MeKay, Esq., Toranto.
C. 3. Machonel), £14q,,To-

W. Kay, Esq., Goderich,
A. Cameron, Esq,, Cushier
ronte Mevehants” 3k, Toronto.
AL R. McMaster, Esq., of | W, H. Dunspaawh, Toronto
A. It Medaster & Bro., | Dr. Brouse. I'r .
Tavauta, . Angus Marrizon, Bs., Bar-
John Swith, Toronto. rister, M. P Toronto.

Manuger——Arthur fHarvey, Bsq. Geoo AL Hine

Fisg.,

AsstSec’us Five Inspector—G. . Metienry, Esq.
Marine Department.~—Capt. A. stantey,
Bankers—The Ca; atian Bank of Commerce,

Insurnnece effected ap reasonuble rates on all deserip-
tion of property. Fuirness in settlement and an equita-
bie construction of fnsurnnce contracts, are the invari.
able rules of the Company.

ARTHUR WARVEY, Manager,
THOMAS A. EVANS, Agent,
160 St. Peter street, Monireal.

Xusurance.

forth feitish § Yeoantil

Fire and Life Insurance Company.

ESTABLISUHRD 1800,

Subscribed Capital, - £2,000,000 Stg.
Paid-up Cupital - - - . -
tevenue for 1874 - - - - -
Accumulated Funds - - -

L1250,000 5y

r
s

INSURANCES AGAINST FIRE
ACCEPTED AT THE ORDINARY RATES o
PREMITM.

IN TUE LIFE DEPARTMENT
Moderate Rates of Preminm, and specinl sclfemes
adapted to niect the varions coutingencies cou
nected with this departinent, '

The next DISTRIBUTION OF PROFITS wilt
take place at Sist December, 1880, Al policies
oun the Purticipnting Scale, effected on or hetore
3ist December, 1876, will, in tevims of the tHnles
of the Company, rauk in that Division fur Five
Years' Bonus.

MACDOUGAL & DAVIDSON,
General Agents,
Wm. EWING, Inspector.
72 5t Frangois Navier St.. Mountreal,
R. N. GOOCH, Agent,

26 Wellington Street, Torouto.

THE CITIZENS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDEXNT

Capital Two Million Dollars—$103,000
Deposited with the Dominion
Government.

HEAD OFFICE, - - MONTREA .

No. 179 S7. J Astes STREET,

DIRECTORS.

Sir Ifugh Alian, President.
N. B. Corse.
Heney Lyman,

Adolphe Buy, «
. Andrew Alta.

- John L. Cassiay
Rabert Anderson.

EDWARD STARK
Manager Life, Guarantee and Accident Departnen
JOHN HUTCHISON,

Meanuger of Fire Department,
ARCI LD McGQOULN, Secretury-Treusurer.

Fire rigks taken at equitnble rates based upon
theirrespectivemerits. All claims promptly and
liberally settled, :

( Oxvanrio BRAYCH-No.52 Adetaide St. Last Toronto
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{

Canada Agricuitural Insurance Co.,,

180 St James Streel, Monireal.
Capitael. $1 leleleoNeleleN

ADVANTAGES OFFERED.

This Company makes a specialty of insuring Favin Property, Privive
Residences, and non-hazardous  Property ugums( logs by hu- or
Lightning.

1t pays all losses caused by lightning, whether fire ensues or not,
It insures Live Stock n{:muat death by Jightuing, either in e Building or on
the premises of the Assured

OFFICERS:
WILLIAM ANGUS, President. A, DESTARDINS, M2, Vice-DPresident.,
EDWARD . GOFYF, Managing Director ce. WJ L SMTH, Chier Taspectar,
WAL CAMPBELL, Seer
J. 1. CONSTABLE, s

tant Secrelary.

N.B.—DPcople desiring Insurance in this Company should be careful about
giving their Risks 10 Agents of rival Companies, who claim the Company they
r(~prn‘~nnl to be the same ns ours, We hear ot a great deal of this kind of dishonesty
being practiced on the public.

INSURES FARM PROPERTY AND PRIVATE RESIDENCES

ao
S

aooﬂ"“
RS

Sy

MBDN‘PANY
0 N‘ Rg,k

ATEN., W. OGITVIR, M.P.P., President.
WILTTAM ANGUS, Viee- Presideat,
HENRY LYER, Secretary.

C. D. HANSON, Chief Insprctor.

Head Office, 80 St. James Street.

Deposit with Dominion Government, $§50,000

EXPERIENCED AGENTS THROUGHOUT the DOMINION.

[Fire Risks written at adequate Rates,

" Fotels. SHIPMENTS OF
H Qianl- 0 i
ROSSIN HOU SE; Live Stock to the English Markets.
TORONTO.

Rates . . $2‘00 to $3.00 per Day
According to location of room.
Special Rates by Week or Month,

Extra charge for rooms wnh Bath and Closets
attached.

G. P. SHEARS.
April, 1876.

QTTA.WA HOTEL

n AT
mn ILLILI

11 1‘gpn AL "&3
i xﬁa.\a'

MONTREAL

GREART REDUCTION IN CIIARGES,

The Proprietors of this well-knuwn First-clags
Hotel have reduced their rates us below, accord-
ing 1o location of Rooms:

[i11) Rnonlh with Board,...$1.50 perday.

yowr orders to the

MONTREAL NOVELTY ¢ 0.,
236 8t James street (ap one flight) Proprietors

and Maoufhcturers,
Gond Agents wanted in every ¢ity where Gas iz wsed

CAUTION.

l)LLPHS PATENT HORSE and CATTLE
FITTINGS.~—82veral persons having dur-
ing my absence in England, infringed my
Patents (againgt whom Ieg.xl pxm.eulmrrs are
now pcndmﬂ'), NUTICE is hereby given that
ship owners or .any person Shipping Cattle ov
Horses in Stalls or Fittings constructed in ac-
cordance orin imitation of my Patents, with-
out first having obinined a license to "do 30,
trom cither' myself or my authorized agents,
will have immediate legal procecdings Tuken
against them without facther uuuce
(Sigued,) F. H. RELPA,
I ntentee,

Dominion " Co'ys Wharf, Montreal,

THE CANADA PAPER CO.,

" BLLIS PATENT GAS-EURNER AND
REGULATOR,

With Opal Globes. The best, lhc most econo-
mical, the cheapest; 20,000 now inuse in this

IMPORTANT TO_ TRAVELLERS. Jity,

Adopted iy the Govermmentand all the | ewws, Book and Coloured Printing
leading Merchants and Manufucturers,  Sead

(LIMITED),)
LATE
ANGUS, LOGAN&CO.,
MANUFACTURERS OF

Papers,
BNV I.L()I'I‘ PAPERS AND ENVELOPES, .
Manilin, Brown., Greyand Straw Wrapping Papers,
‘Rooting Felt and Matel Paper, Strawboard and
Paper Bags, Curds and Card Bonrd,

60 - & e o 2.0() o
(1)) (3} 13 (3 .-,0 "
(1) 113 133 13 3 00 o

A lunned number of SINGLE and FAMILY

JOHN H. WILSON,

Agent for the celebrated

BOAllDbl.i,Rb ttnk(.n for the winter months nt | LOCKMAN SEWING‘ MACHINE
reasonnble rates

Blank Boolss.
IMPORTERS OF EVERY. DESCRIFTION
OF FINE

WRITING AXD JOBBING PAD I‘RS l'.VAKIhL-
LED PADERS, ENVELOVE

AND TUE Mills at Windsor, Sherbrooke and Purtueu(,
BRO “erh & PERLE Y NEW YOIRRK SINGER, 374, 376, 378 ST. PAUL STREET,
Proprutar S, 39 BUADE SY'I(’EE'I’, QUEBLEC h MOA'Z'REAJJ

o e
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Insurance.

BRITON
LIFE ASSOCIATION,

(LIMITED.]
Chief Offices, 429 Strand, London,

HEAD OFFICE FOX THE DOMINION :
12 PLACE D'ARMES, MONTREAL,
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperinl Govern-
ment.

$50,000 deposited with Dominion -Government
for exclusive benefit of Uanadian Policy-

holders.
JAS. B. M. CHIPMAN,
Maunrger for Cuunda.

Established 1803,

INNPERIAL

Fire Insurance Comp’y
OF I.ONDON.

HEAD OFFICE FORR CANADAZ

Montreal, 202 St. Francois Xavier St
RINTOUL BROS,, Agents.

Subseribed Capital, « £1,600,000 St,
Puaid-up Capital, = £700,000 Stg.
ASSETS, = = « = = = £2,220,552 St

==y

LivarpoozLondonsGlobe
INSURANCE COMPANY.

—0—

LIFE AND FIRE

10,000,000
700,000

Capital - - -
Funds Invested in Canada -
Government Deposit for Security of

Canadian Policy Holders -~ - . 150.000
Security, Prompt Paymentand Liberali-

ty in the Adjustment of Losses

are the Prominent Features
of this Company.

CANADA BOARD OF leRICC'I'ORS :

Hox, sy SraryNes, Chairman, I Cravxr, Esq.,
Dep.-Chairman, [Messrs, David ‘Forrance &
Co.,] ALEXANDER 8. HINCKS, Faq, S
ALgxavper . Gawre, K.QDMLG.,
Tiuropore HArT, Jisq.

G.F. C. SMITH, Resident Secretary

Medical liferee—D, G, MaccaLuuy, Fsq., M.D.
Standing Counsel—IFREDERICK GKIFFIN, Kuq., Q.C

Agencies Established Throughout Canada.
HBAD OFFICE, CANADA BRANCH,
MONTREAL.,

Lifo and Accident Insurance Co.
President.—THoMas WorwzmaN, Esg., M. 1%,
Munaging Dirvector.~—3. H. Gauvrr, Esy.

K Directors : :
I, Workmaun, Fsq., M1’ T Claxton,
AL FoGanlt, Esq, Jues Hutton,
AL Gaalt, Lsq. C o Alexuuder, Py,
AL WL Ogilvie, Esq . ML P 1L Mulnolland, [DNTH

Hugh McLennon, sy,
Toronto Board :

Hon. J. MeMurrieh. dus. Bethune, K., .0
A M Smith, Esq. M., *
Warring Kenunedy, g,
Hon. 5.C. Wood.

s

Jobn Fisken, ¥aq.
Angud Morrison Bsq.,

«

We have completd arranzenents - with the ()nEl\lMi
TRAVRELY S0t N OF CANADA o carry thelr Avwy
dunt I tury, Mry Rlley, is now
Ixsudaigg anr € Mnernlilp,

Cominrreinl 1egnt ve .\le«m Insraniee tan
that covered by the above  Certdtic ean offect It to uay
amonnt nuder [10,000 on the LOWEST TREMN aml the nyomt
FAVORARLE CONDITIONS by npplylng to Mr. Illey or th.
undersfined, N

This Company {ssucs Life wind Acchlent Pollcles on alf the
Mol Approved 5“"""' at the lowest posstisle rates,

Montrewl, 17th Jan., 1877, R MACAVLAY, Seeretan,

A COOD CHANGE

For the purpose of further increas-
ing the Circulation of the “JOURNAL
OF COMMERCE,” we make the fol-
lowing offer:

To any pcrson procuring us Five
Subscribers we shall send 82 cash ;
Ten Subscribers $5; Twenty Sub-
ser'bers $11 ; Forty Subscribers $23 ;
and One Hundred Subscribers $60.
Subscriptions . are’ to’ be . solicited
from business men and manufacturers
only, Theabove offer is not intended
to apply to agents alveady established.
Sample copies of the « JOURNAL OF
COMMERCE" are sent only to re-
sponsible dealers and manufacturers.

The Ottawa Agricultural Insurance Company.
CAPITAL, - $1L,000,000. '

H’ead Office

President—THE HON. JAMES SKEAD.

OTTAWA.,

Secretary—JAMES BLACKBURN.

BT O, OO OO CASEX

\ i e £
I Tty
e S iy

2%

%PRO Bo-No %li’c%o

Deposited with G overranent for
of Policyholders.

prolection

DIRECTORS AT MONTREAL:

JOHN 8. HALL, Esq., Mayor, River St. Pierre.
ALDERMAN NELSON, H. X, Nelson & Sous.
JUALL. OUINET, M.P.

L. BEAUBIEN, M.P.P,

A. PROUDFOQOT, M.D., Oculist, &e., &e.
HON. V. MITCHELL.
N. GAGNON, Champlain.

This Company Insures nothing more hazardous thun Farm Property and I’riwvate’ Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING

) Farm P roperty, Private Resideuces,‘

Churches, Convents, and Risks of u similar Class.

Alsdy Contents of such Risks. :
No Insurance effected on Manufacturing or Commercial Risks, thus avoeiding losses from sweeping

fires, to which many Companies are linble.

Farmers and others owning Private Dwelling Houses will find it very much
to their advantage to Insure with this Company, - -
As its Rates and the provisions of its policies are much more liberal than those of Companies doing
-~ a general business, ‘
* The Insuring Public will notice that our DEPOSIT is in CASH, and not Debentures or Stock,

which may be of doubtful value.

Rates and all information required given on application to

- G. H. PATTERSON, GEN'L AGENT,
97 8t. James St., Corner Place d’Armes, MONTREAL,



