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Hardy's Valuation Tables, -!lased upon the listtute of
Actuaniey’ Mortality Expenicnce i Table at 3, 334, 4 and 434 per
centy Gives Premiums and Reserves on all life and lifc and endow-
ment paid-up policies, full tables of annaity values for life amd tempore
ary period

Nap{er,'s constructlog

atiy into Eagledy with v

1CCesss casanas

Gy €l e aerenrnnsce o.oenger cosntesasassncntarenracssnas

of Logarithmg{c

table nates. A valual

tramdated from
book .. ceeenen

Agonts’ Monotary Lifo and Valuation Tables.—lly
1. PARKS FackLEk, Acuary, Animalusble wosk for Life Agents,

NeW Alitioteesessareasscctersnsesassscssss canessosstaassesnaaans

LAW.

The Insurance Law .{ourna =N monhly publication estat
tished 111 1571, and devotad exclnsively 10 Inwimance Law, ‘Thelatest
decidions published monthly, “There is no othier similar publication
this s theon! 'dckunilo?' where the lusurance Decisions can be ob-
tainad ina body. Momhfy numbers, each 30¢, Annual sulncriptions.

Rack volumes sitce 1871, forming 3 comypicte hilitary ol Inwvruce
Law, 900 pages each, law aheep, atefor sile.  Price per volunte. caee

Cross and Digest Indexto Incuraice Law Journal, Bigelow®s Life
Cases, J. Bennet's Fire Cases Covers entire amsurance fiddd, Oac
book toiatdle whenhunting up a point,  PrEC. civeesscrcenvooesnoe

Ciement's Digest. The whdde law of fire msurance, A dizest of
firc insurancedecisions in the Conrts of United States, Great Britain
wnd Canada frem the carliest Aeriolto the present time, with
references to Statutory provisions 1 including the New York torin
of Fire Inwumance Contract Amior &, and other Standard forms,

D iCC. ceeteettnaseuneciaescteccacesssreccccsnsonsconnersssassaacas

Hinc & Nichols®’ New Dlgost ot lusurance Decusions, Fire and
AMatine, together with an abstract of the Law on each important romx
in Fire and Marine Insurance. “I'he whole being a complete Hand-
Book of the Law of Fire Insurance. 1882. Law sheep. opp.....

Hine & Nichols® Fire Agents' iland-look of Tisurance Law,

w of Assignments of Life Policies. Iy Hixx &
La Nicnors, 'l%c .\ss?gnmcnx of l[.ifc l‘olici«mas been the subject
of inuch recent litigation, standard text x . 3, issued only a few
years since, are wholly incomplete in regard to it. Urought down
topresentdate. Cloth.ceeeieeerecniensoieanrsconsrestocasenconcny

M's insurance Bigest, containing a summary of all thelate
chdcc-’sigmsof{‘gum of last Tesort; with a full index of subjects, and a

table of cases; forming a_*‘rcference Look ™ indispensable to every
lawyer and underwriter, officer, of AEERL, BYD.erecrsvcasesrossrrtnee

[
Ma’:\pp icable to Fire, Li

pages,
The Law of Fire Imu,ranc%.o—olb' Huzgy Fraspes, Evq, The
most recent and exhaustive text-bock on Fire Insurance now before
the public. Second adition. Oncvol, 670 pages. Law sheep. Rub

HaNEJ a8 T B0.cevecccerorcrctacsocanracqrsroncocascaceasnsrancans

, re Insurance Cases. -lrtish aud American
B°"Ro°.§'m§£f.e?x dates; m and valuab?c?’s ~ 15, Price per volume.

Insurance,—Sccond Editicn, The Law of Insurance as
sarane, }c, Accident and other risks not marine. g¢So

V04 eencaserasaeesscetsesssnncsasosesiongeestcesrencacesans

tnsu CO.—Lire AXD ..CCIDENT InsUraNCE
Th‘mng' b)!fh?lx.ﬂu.l 1GELow, of the n‘oston bar, with notes

to leadin lish cases, and numerous references.  § vols., 8oo pages,
royal octgvffcl‘w shee'p. Per volume..... .......-....:....?."....’
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6 00
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5 00
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= CANADIAN ¢ BRANCH. =
BOARD OF DIRLCTORS:
SIR DONALD A. SMITH, K.C.M.G.
ROBERT BENNY, Esg.

R. B. ANGUS, Esg.
SANDFORD FLEMING, C.M.G.

B. HAL BROWN, Manager

-HEAD OFFICE-MONTREAI

Investments in Canadian Secu-
rities (over) . - $1,330,000

The Full Reserves under all Policies issued in
Caneda are deposited annually with the
Dominion Government.

This Deposit now amounts to - $1,000,000

Every desirable Form of Policy issued.

LIBKRAL INDUCEMENTS TO AGENTS.
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LIFE ASSURANCES
- l.\s‘CO)lE: A?E;S. s IN FORCE.
43,210.93 $s 1.93 1.064,350.00 .

S0t T3 15,344.64 2:214,093.00 R. MACAULRY, Proidest.
14140281 913,132.98 £83.459.14 Hox. A, W. OGILVIE, Vice-President.
278,379.65  1,274.397.24 404.00 T. B. MACAULAY, Secredary.
§25,273.5%  1,336.916.21 11,931,316.2t GEO. WILRINS, M.D., Medical Refevse.
920,174.57  3,855,571.43 19,425,411.8¢
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restoaxy:
JOHN DOULL. Eso
Frordeas Faak of Nova Seutia.

H. HoFULLEK, Fsq. Halfax, NS, ane SINLOXN JONES, Foq. St. Joha, N.R.
e
BRANCH OFFICES :

MONTREAL. P.Q, .. Watrax Ravaxack, Gex. Agem.
TURONTO, Ust., . . H. Ewaxy, (e Agemt.
NNIPEG, Mas., .. A, Hottsxay, Gen, Apent.
1N, N.H., .. . M. Roarxson, (@wa_
CHARLUTTETOWN, 1.EY., .. F. W. Hvxowax Gee. Agent.

———— e A r———
Maragmg Dwacros CHARLES D. CORY.  Seaxrany: D. C. EDWARDS.
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| 8. E. EASTMURE,

. Gen, Supt. Acddeut Uraneh,
CITIZENS nsu_nncs CO.
ot .

181 ST. JAMES ST.—Roem 16,
Bell Tel. No, 2308,

- "cW"

ROBERT STRANG,

Cuxexat ALesT, WINNIPEG.

Livapaol & Loadua & Glole lis. Co, A
Loadon & Lancashire Fire Ine. Lve ;

Citizens Imurance Co,
Rougal Canadian Insurane Co. | i

OFFICE:—-3 TORONTO STREET,
TORONTO,

Appliaations fur agencict  solicited.
Dx': Contsacts. Special Terms,

MONTREAL. FIKE 410 NIEDE KIS JOEFTID. |
{ A.L.EASTMURE WALTER I. JOSEPH,: S
Supt., Accident Bnncl’a, g,\\,\(,{u‘ iw. A. LAMB,
CITULESS ISSURAN(E €O. OF CAS4DA. Westem d)mrlct. Froviucoof | District Agent,
ucbec, for

"Confederation Life Associstion,

Luion Nafeal Life Jwsarance Co-.-
' 36 Sparks Street, OTTAWA.

Ofice: 30 St. Franceis Xavier St.,
Tclephobezxv- MONTREAL 1 _

KAY & BANKS,

——GCaXERAL ACKNTS——

Raoyal Ynsunanre €o.,

Ig. A SELWYN,

NAPOLEON PICARD, it
1231 Notre NName Strect, REFRESENTING

Telephono 338, MONTREAL | ; Nostiern Assumance Comgany,

Speciat facilities for placing large
lincs on Clty or Country Kiska. Cor-
rojundence Invitol

Insamance Co. of Nasth Aerica,

i Meraantile tire Insuranee Co.
of Watetlna,
Llopd's I'late Glass Ca,, New York.

=) CEXKRAL AGKNT {—

Alliaace Aswrasc: Company,

] orncEs:
S Fraat S, East, 20433 Wellingtoa S Fast
TORONTO.

MEDLAND & JONES,

0&'—\!&&1. !\‘SUM!‘C‘ AGENTS,

Scottioh luu al M fas. Co.
! Serwich Wsion Fire Isseraace Seciety,
ml-. Co'y. ol Nerth America.
orrIcr, Eqaity Canmders, Cos.
"~ § Ticzoria and AdelniSe Streer
TORONTO.

GEORGE J PYKE,

GEXERAL AGKXT FOR OXTARIN
ar TRE

Quehec Fire dscarance Company,
TORONTO.

INO. H. EWART

Chilef Agent, Ontario Bruth,

|
|
51' TORONTO. A:,x-«m Agent Commercial Unlon  puminion Sullding & Loan Assac,
{ aranee Co. . 106 Spnhsu'ut OITAWA
l F. M. COLE, |
; ,P. o We GEQ. C, REIFFENSTEIN
J 8.-D.P. ARMSTRONG, |y(SygANCE BROKER,. Fesk
1 GEXERALAGRNT 1731 Notre Dame Street, ' MNaad-ls-Nasd insarasce Company.
-1: - MONTREAL . Fira and I'late Glase
% Cuarbum 1 SSurante Go" ?‘g:t;'rés‘(l"'r::wr‘!th Lo 42:,: lateal am 's!nck l‘rlndl-k:
| TORONTO. ASpedial Agent Commorrcial t"-'*-"‘« Eigin Stroet, OTTAWA
| EDWIN P.PEARSON, |JAMES BOURNE, [EDWARD MeMAHON,
; —ACKXT— Usderxrites 23d hacrasce Beil e, . AGENT PR
i Northera ras Company, Commtmionce for rovinces ot i(“{‘:'r(::::::::?lrfl:?:; O.y
j tcutl » Comp'ay, Ontarfonnl Queber, o oF < nily.
Orrices, bl e uiad 43 St. Francuis Xasler Street, ? CANA tt".;frgltt.’}:'r.
17 Addlalde St East, TORONTO MONTREAL. | ol erwRat, OTTAWA.
| GEORGE McMURRICH, | _F- C. TAYLoR, ;C. D.. D. CHITTY,
Fire and Marise tmsrancefgen, | Genieral Insurance Agency, | .

Notth Ametican Lifs Azvnnance Coy

LINDSAY, Ont. Real Euaicam] Goweral Agems,
Camada l.:.c l.-rtmul& lrmdea &
Gl ‘:nal Goreas: 68 Quoen St., OTTAWA.
A:Ml (.c' ol Axncriaas ——— .

3and s~ tland ITate Ty,
G N Wd. aml Canadian Expeess Co

J. W. H. HOLTBY, .
Gineral Ivsoracce Agent, -

I FARIRXTING *

Corea: Fisa, Weaoa: Vritid Aar
13ca: Leombom Aswmrance. \\rul-..

Foderal Ltz and Liandon Guataa

am} Accidont Ca,

__BRAMPTON, Ont.

FIRE AGENCY WANTED.

G H ALLEN

INSPECTOR

Standard Life Assuranie Co.-

KINSTON, ONT.

"A. HOLLOWAY
Beneral Agent, Wisaipeg,

Quelee Firo Assurnace Co.
Fastern Asssmanor Co, of Camada. -
National Amurance Co. of Ireland.
Unlon Sociely of Lomlon,

lotwlon & lancarhire [ile
Mritiah & Forelgn Mariue lng, CA
. lomtontiaarantec & Accldent InaCo

1

Basters Asrawce Co- of Halifar, !
Offices—23 Scott Stroet,
IORONIO.

hmv F. J. JACKSON.

l Londen and Lancabi
( Natioeal, of Isctand.
.‘) } Canada f'crmanest Loan & Sarvinge
< { Citizezs Accident Ins, Co. [Co.

GENERAL REAL ESTATE AGENCY,
BROCKVILLE, Ont.

‘8. H. WEATHERHEAD,

Gener.l Insurance Agent,
mmmmuﬁn‘hm

Also Agens for tho
Sua Lif%o Avrance Company, and
Manager
BROCKVILLE JOAN & SAYINGS OO
BROCKVI LLE. ont,

‘W.H. GODWIN,

Gernirnl dgent
marnlian Assurance to.,
laurlns Awuranac Corpe'n.
Azricaliural, of Watertown.
iriisl Ametiea Arsurance Co.

KINGSTON, ONT.
A_' Iiaral adj a

we.

2, { Oatario M:=tina) Life Assurance Ce. |

D. MONROE,
Ceoneral Agont for
ROTAL 11D OTHER S TISH

ISSTRINCE ConPASIES,
CORNWALL, ONT.

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Fite, Life, Secidrnt aad Maree.

The paricg of lurpe Fars
Tasarasce 3 Specially.

F. F. MACNAB,

\General fnurance Ageot,

ARNPRIOR, ONT.

office, 18 Jamre Strwd Sentk, NANILTOR
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Bntish America (Marine) Iassrance Co.

g‘g '_"DIRECTOR
& s .
‘ KGENTS. LEGAL.
i A. I HUBBARD, J. F. JUNKIN, | MCCARTHY, OSLER. HOSKIN & CREELMAN. |
| Manager, Province of Quebec MONTREAL. Bartisters, Joliritors, €Etr.
' : Seasger, Prwince of Temple Chambers, 23 Toronto Street,
hﬂonﬁuiat:ex.lwdalto.,ll. Trvlace of e TOROINTO. o
ONTREAL. g cCarthy, B. ler, o] . .C..LL.D., it
Agentsare inrited 10 Corrospond. Manufacturers' Life ins. o, DA G ¢:vc.s? ‘?»E,}f (’:‘lf.‘:’gg“:“n‘l‘! B Wiymond, 1
| CHAS. A. BOXER, J. F. RUTTAN, |HATTON & MCLENNAN e;
General Agent,  |Real Estate and l A M OCARES
Pritish Empire Nautoal Lik Fire Insurance. 1724 Notre Dame St., I}
Assursacs Ca., PORT ARTHURasd L ORT MONTREAY. it
NANITVAA and MOKTRWEST TERKITORIS, WALLYAM. 2.CASSIE MATTON, QL. 1
WINNIPEG. P.0. Address: Port Arthur, Ont. FRANGES MCLERNAN, A B.CL f
KIRBY, COLBATE JAMES P. BAMFORD, . DOHERTY & DOHERTY, {
& ArmsTRONS,| Cxencval Ensurance Qgent and Btokcr, | Advocates, Batristers, &c.,
WINNIPEC. REPRESKNTING SAVINGS BANK CEAMBERS,
LANCASHIRE FIRE AND LIFE INS.C0. ———— |
o W, ot deriint and SUN FIRE OFFICE.  |'30, St James B¢, NoTREN. |
Compansee. Speca facliies fo piaciag surplas and cxces ises of Fire Imsaraace "’cm: BONERTY. Q.-
St rmvcn CooslEubmrh. | Officeu: S1 Bt. Francais Xnvies St. MONTREAL. |— — - -
ot P Ameacs Compon 2o — |ARCHIBALD & FOSTER, |
Rk Un it Seitts WALTER KAVANAGH, Adroaien Seisiors e "
Scottish Usion & Natioxallasurasce Co. ] SCOTTISH UNION & NATIONAL INSURANCE ©0. ¢! Edinburglh, ' (tisens xs. Bollding, 181 SL James L0 B
Americon Seraty Co. GIXERAL AGEST MONTREAL. :

NORWICH UNION FIRE INSURANCE SOCIETY, } For the Protince

|

T T OTTAWAT

Morwich & Losden Accidest Ins. Asss. | EASTERN ASSURANCE COMPANT, of Quebee.
Stasdard Life Asserance Co. 117 . Fraucels Xarier Street, MONTREAL.
F. BARYTELS, (Established 15:3).
A HOLLOWAY. 6T. HYACINTHE, QUE,
) m-um.mnmnc. a1 tnr'x.&!a 25T, sl € &
Sestrance Co.
m sorance Caneda. R:rtmolh‘. b3 2 Western,
w—‘n-u-:&.‘am }'_“"' mrwl"!_‘“udg_n
'mmmu ada Llfe. Accldent: Sem and
British & Forvicn Marine g, Co. Travelers'. Giumrantee: Guaranice I
Tenden Cattantee & Sccient Las. Co. Ce. of XA
o T o e, J. B, MORISSETTE
WRIGHT & JUKES, RIDOUT & LYSTER.|, GIXERAL AGENT '
Lusaranec, Real Extate & Commiwion Sowals, - T0CAL MANAGKRS— “fﬁmhnml f«.( !
391 Main S0, Winnipeg, Man. | . .. e (o
Py o] Sun Life dsurance Co- of Canada, | T dosorsace Socsty of Lisde
Mmperial Fire ins. Co. of Loaden, Eng. Bwtalle Lke dmeance Moy
Phaais Fire Iag. Co. ot Nartiord, Conn. SHERBROOKE. P.Q. Office: 82 St. Peter Street.
R Marniteda & N.W. Territorics. — _ OUEBEC.
CROTIY & CROSS xcu & ! ,
el Jmsarance Agexts. Rn:sColi:: J- G. FORG].E,
3td Estates Mamzed. Meacy 1o Loas. . '
Debemtzres, Ra2way Bemds and Scri Y
b s, S 111 m:: Barryster, Solicitor, &c.,
i . ~\ -
Wity ke St Bam PEMBLOKE.
' ALEX. STEWART, JAS. CRAIG, B.A.
ISWRINKE, REALESTATE & 1043 ACTIT, Barvisier, Seliciter.
MINNEDOSA, MAN. { RENFREW.
G. W. WILLIAMS,
SPECIAL AGENT,
- el Litehs.Co J. E. THOMPSON,
: &m[ﬂﬂ_e “Iﬂ_llil —_— BARRISTER, SOLICITOR
Castarn Setarie 20d Weaters Quobe:. scd Netary Mablic,

| 19 ST. JANES STREET,

1. 8. 6. NACKENZE, 8.6.L,

| BELANGER & GEMEST

'HEMRY T. SHIBLEY

3. 5. AT, 4L, 00
STONE C. FLSTLE 8K

R

CHARLES RAYNES,

Mvsaate, Barsisterand Seliciter,
(OXHISSICIER FOR 0M1RI0 & N1DM106
SAVINGS BANK CHAMBERS,

MONTREAL.

Advecale, Barrister
and Seliciter,
Main Streey,
RICHMOND, P.Q.

-3

'S, DESLIERRES, B.C.L.

NOTARY PUBLIC,
CRANBY, P.Q.

USR03

Adrascutes, Attsrneys, clc.
SHERBROOXE, P.0O.

BARRISTER, SOLICITOR, &¢,
44 (laremce Street, &
KINCSTON, Ont. ¥

TR AL R T T L TR

ARNYRIOR.

3 . . [ ———— y
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Bell Telephouno 1907, Catle Address: “ INDEX

C R. G JOHNSON

Moatreal Agout,

RITISH AMERICA ASSURANCE CO.,
AG ICUL'I‘URAL INSURRANCE CO., OF WATERTOWN, N.Y

I Special Clty Agent,
l UNIOX ASSURANCE SOCIETY OF ENGLAND.
' Offices: 42 8Y. JONN STREET, MONTREAL.

e
. NORTHERBREN ;

F. H. REYNOLDS,

SOILICITOR OF PATENTS
.dnd Expert in Patent Cases.
8@ Electrical Cases a specialty.
Temple Baildings, ST. JAMES ST.,, - MONTREAL.
AGENCIES In Washingion, London and all Chief Citles.
Telephone 192.

FIRE, LIFE

A. BROWNING,

FRSUTARCE,
British Zaplm Bulldillx

Telephome, T34 - MONTREAL

KEPRESEMTIG:—Nertheen Fire dossrazceCo. & Beiish Enmgice Batma) Like ncarance,
Sarplus Lines placed with Ht&ﬂm Fozeign Companies-

i{rlmald;\ysdu- R.CM.G. MLP. }P‘ g (l:kt:uhk)ds
ACCID}..‘?' e © 18

ui\z.

INCOME AND FUNDS, 189,
Capital and Accumulated Funds ........... .. soren revees reees §35,285,000

Annval Revenve from Fire and Life ness, terest
onlnvested Funds.. o ¢ Busl — 5,390,000
Deposited with Dominion Government fc secari
Canadian Policy-holders T e ety o e

CANADIAN BRANCH OFFICE,
724 Notre Dame Stroet - - MONTREAL

ROBERT W. TYRE, Manager.
G. B MOBERLY, Inspector.

CHARBLES D. HANSON,
Insurance Adjuster and Inspector,

!

! IMPERIAL BUILDING, MONTREAL.
i THLEPHONE 1131.

1

| DASTOUS & LEGER,
i Chief City Agents, French Dep't. of

TNE SUN LIFE ASSURANCE €O,

Office Sun Life Building,
MONTREAL .

MAITISE AND FOREIGH NARDE INSURANCE GO

Capital and Surplus Assets, 87,689,000,
Issucs Upen Policics to Importers and Exporters.

EDWARD L. BOND, General Agent for
MONTRBAL.

PHENIX

. INSURANCE COMPANY
(Of Hartford. Conn.)

ESTABLISHED IN 1334,

Pl al gt Ve PNy

CashCapital, . . .
Resexve Foxp:

Tuadjusted Losses, $ 391,242.30
Re-Insurance Pund, 1,950,683.68

$2,341.92598
1,334,408

NN N N NP

D. W. C. SKILTON, President.
J- H. MITCHELL, Vice-Pres,
CHAS. E. GALACAR, 2nd Vice-Pres.
GEO. H. BURDICK, Secretary.

CANADA BRANCH.

FULL DETOSIT WITR TRE DOMINION GOFERNMENT.

Head Office, - - Montreal.
114 ST. JAMES STREET.

GERALD E. HART,
General Manager and Chicf Agent,

Appliontions for Agencies Solicited.

$2,000,000.00

"Net Surplax, . .
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ESTARBLISHED 1809
TOTAL FUNDS EXCEED = . Cznadien Investments

$5205871651 5 FIRE & LIFE &% s4,599 753.00
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. INSURANCE CO. 3@_,, o
Ilh!\lm?&.;l:ﬂw :

Directors, {\\ W. OCILVIE, Esq,
ARCIH'D MACNIDER, Esp

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, HOIITREAL i

— et et

THOMAS DAVIDSON.

il Rgeats in i Cities avd Principal Towns in Canada. Managing Direstor.
i : X
|, CLOSE OF FINANCIAL YEAR. DS ESTABLISHED - - 1825. .
:;:.—-———-‘-——'—__Z-.:__:'._”—__":__.‘”——“ e T

S RATN P TR on

| The

| Standapd Leite Assurance Qo.
e

: _... INVESTMENTS IN CANADA, $7,500,000.
i P ' =

DIVISION OF PROFITS,
Participating Policies effceted during the current yeas will secure full four years'

bonus at next division in 1895.
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Orrics:
3724 Notre Dame S:rm.*

MONTREAL,
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Svrscrirrion :
§2.00 per Axxux

THE

Insunance and Finance €hnonicle.

LPublished om the 15t and 15tk of each month,
AT 1721 NOTRE DANK ST., MUNTHEAL.
R. WILSON SMIT#, Editor npd Proprictor.

A. H. RULING, Associate Rditor.

Appua’ Rabscription (io Advapce) - - -
rices for Advertisements op applicutiop.

All Communications intended for THx CHrosicLz must be in hand not later
t1an the j0th and 3N of the moath 10 secure insertion.

$2.00

AT THIS WRITING of course
the exact results to insurance,
both fire and life, in Canada are
unknown, but from consultation
with the representatives of the principal companies it
has become tolerably apparent that the year just closed
has bheen a fairly good one. In fire insurance, rates
seem to have been quite up to those of the previous
Year, and the volume of business transacted will, we
think, be found to have been somewhat larger than
before, while losses will probably not show any marked
increase, possibly a decrease. We have escaped any
very large fires in the Jominion, and while the St
John's conflegration in Newfoundland has saddled a
pretty heavy burden on the British companies, they
have no need anparently to put on sackcloth and ashes
because of the Canadian losses, proper. With the
improved regulation of some special hazards madc of
late by the con:panies, and the tendency toward still fur-
ther improvements the prospect for the coming year is,
on the whole, promising, we believe.  With regard to
life insurance, we think the yvear's record will show an
increased business with most of the companics, and in
the aggregate a considerable gain in new business over

the previous year, and that whatever growth has been
achieved °s, on the whole, of a healthy kind. We
hope very soon, as usual, to lay before our readers the
desail?d results of the year to all the companies, fire
and life.

The Mutal Reserve
and Resisted
Claims.

Insurance Results
in Canada for
1892,

THREE MONTHS AGO, in our
issue for October 1, we took
occasion to refer to the record
of the Mutuul Reserve Fund
Life for 1891 as a claim-resister, since which some
of our contemporaries have given the same notable
peculiarity of the association attention. Again in our
issne for November 15 we referred to the matter by

giving the total claims paid in 1891 and the amount
resisted by all the level premium companies reporting
to the New York insurance department, compared
with the Mutual Reserve's record.  The figures show
that the proportion of resisted to paid claims by the

| level premium companies was 76 cents on each $100 of

claims paid, while the proportion of the Mutunal Reserve
was £3.52. Now comes the fusurance amd Comniercial
Magazine of New York, that unique aud incompre-
hensible specimen of original grammar and crazy-
quilt metaphor, and compliments us with a column of
wordy vituperation and misrepresentation, abounding
in strong adjectives, because we presumed to print the
figures from the official record. A hard mathematical
fact will survive any amount of gooscquill abuse, and
remain a stubborn fact still. Bless you, Bro. Liv-
ingston, we didn't create the fact stated—we ounly
printed it—and are waiting for some Harperian genius
to explain why it exists. Abusive epithets won't do it.

A STORY Has for some time
been going the rounds of the
datiy and weekly press,
originating we believe with a
New York commercial journal, to the cffect that a
syndicate was trying to get control of a majority of the
stock of the Equitable Life, and had offered as high as
$10,000 a share (the shares are $100 cach) for 510
shares. A good deal was said about what a nice plum
it would be for the syndicate to divide up the twenty
odd million dollars of surplus held by th: company.
Of course well posted insurance men kuew how ridicu-
lous such a story was, but the general public did uot,
and sc¢ the company takes pains to show its uuter
absurdity. Two things make havoc of the story. In
the first place, the charter of the company limits the
dividends payable to stockholders to 7 per cent. cach
year, so that as an investment simply the stock could
not be worth much over S250 per share. In the second

place, the charter expressly provides that *the insur-
ance business of the company shall be conducted upon
the mutual plan,” and besides the contract with
policyholders practically guarantees their ownership
of the surplus. Under the laws of New York the
Equitable was compelled when it orginized to have a
guarantee capital of $100.000, but beyond giving the
stock holders control of the management, 1t is of no
¢ value whatever save as a seven per cent. investue it.

A Caunard
H about the
Equitable Life.
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AN EVENT OF some importance
The Canada Acci- in accident insurance affairs has
dent gets the Sun’s just occurred in the reinsurance
Accident Branch. and taking over by the Canada
Accident Assurance Company of the entire business of
the Sun Life's accident branch. The Canada had pre-
viously taken over the accident business of the Citi-
zehss of this city and of the Mutual Accident Associa-
tion of Manchester. ‘The company is to be congratu-
lated on this important acquisition from the Sun, for
it is well known that the accident business of the
lutter has always been of an excellent character, and
the various agents, who will doubtless trausfer their
allegiance to the Canada, are men known for their
intelligence and discrimination. All parties to the new
arrangement are to be congratulated. The Canada
Accident has thus within a few months absorbed three
companies. Next.

WE WOULD CALL especial atten-
tion to the letter from * Argus,”
in another column, dealing with
fire insurance affairs and pros-
pects generally in Canada, and with the edict of the
British companies raising rates in the Maritime Prov
inces especially. The letter is from one of the
most prominent and well posted underwriters in the
Dominion, and his opinion and suggestions are entitled
to considerable weight. We think that progressive
insurance men will quite generally agree with him in
regard to the adoption of the eighty per cent. co-
insurance clause ; while it certainly is the common
opinion of able underwriters who have given months
to a careful consideration of the ** Universal Mercantile
Schedule” that it marks an advance step in scientific
underwriting. ‘The suggestion for a * Statistical Com-
mittee,’”’ composed of representatives from the various
Canadian underwriters’ associations, to deal with the
questions so admirably handled by the National Board
of New York, though not necessarily on the same plan
is just now worthy of thoughtful attention at least, a
are some other suggestions of ** Argus.”

Sonme timely

suggestions
from * Argus.”

THE DISCUSSION BY some of

How to end Rebat- o1 exchanges as to whether
ing the g::" the agents or the companies
Question. originated the practice of re-
bating, and when, reminds us of the excellent old
country clergyman, who, standing before his glass on a
Sunday morning with lathered face and ready razor,
was lost in perplexed speculation on the poiats of his
forthcoming sermon, accounting for the origin of sin,
when his hopeful son Johnnie burst into the room with
thie startling intelligence that ncighbor Brown's hogs
werein the garden in destructive force. * Run, Johnny,
quick, call Ponto, and get the rascals out as soon as
possible ! was theexcited rejoinder.  But Johnny was
of a speculative turn and lingered to inquire :—* How do
yous'pose they gotin, father? I don't see ——* Never
mind how they got in ; run and get the rascals out ! ”

femmie e e T L LA LDl

hazy theological atmosphere, for the speculative sermor,
explaining how the evil got into the werld was Ieft at
howme, and an cloquent discourse on the practical ques-
tion of how to get him out electrified the preacher's
congregation that morning. The application to the
ebate discussion is visible without spectacles.

W= wiRE LED by one of our
New: York exchanges iuto the
erroneons  statement, in our
issue for December that the
United States Life had been beaten in a suit brought
by the heirs of the late Levi M. Bates to recover $10,-
o000 insured under two policies. As the company had
no insurance at all upon the life of Mr. Bates, there
could have been no suit, and there was none. We
have before called attention to the fact that the United
States Life issues an exceedingly libéral policy, the
body of the policy being one of the brizfest we have
ever seen. By the conditions entering into the policy
contract, discovery of breach of warranty or untrue or
incomplete statements inthe application must be made
within two years in order to render void the policy ;
and only during two years do exceptions asto hazardous
occupations or death by suicide or restrictions upon resi-
dence or travel apply. Ina word, the only condition
binding upon the assured after two ycars from date
of policy is to pay the .premium as stipulated. We
notice that in addition to paid up or extended insur-
ance, after three years, the company agrees to loan
policyholders, when so desired, the full reserve upon
the policy. We are not surprised to learn that the
United States has had a good year all around, Canada
included.

The Uunited States
Life’s Liberal
Policy.

IT witt BE remiembered that

Is‘i‘:'e“::;.‘&l;: at the annual convention of the
Compasiics. insurance superintendents and

commissioners of the various
States. Iield last June, the advisability of a limit to the
new business of the American life companies was con-
sidered, and a paper read by Mr. D P. Fackler advo
cating such limitation. The outcome was the appoint-
ment of a commitiec of seven of the commissioners to
further consider the question. This committee met a
few daysago in New York antd discussed the subject,
Mz Fackler by invitation being also present. The
conclusion reached was not to conclude, but to refer
the question to a future meeting for further examina-
tion. ‘The proposal of the limitation advocates is, that
laws shall be enacted providing that whena company
has aquired assets up to a certain amount, say £200,-
000,000, it shall be prohibited from the solicitation of
new busiuess, taking only what comes to the office
unsolicited. There-isa good deal to be saidin favor of
some limitation, but we question whetiier such a course
would be a judic'~us one. Our own opinion is that
mere size in alit. insuraiice company may not be the
worst thing imaginable, and that the matter will
regulate itself under the influence of public opiuion

wasthe emphatic reply. The reply also cleared the

and frec competition.



JANUARY 1, 1893

INSURANCE & FINANCE CHRONICLE. 9

ALL THE REQUIREAMENTS of
the insurance department of the
State of New York haviang been
complied with, the Palatine
Insurance Company has been licensed to transact busi-
ness there, which means its admission to other States
aud its occupancy of the general field in the United
States, as foreshadowed for some time past. Our
readers well understand that the Palatine and the
United Fire are under one management, with Mr. J. N.
Lane as manager, and that the strength of both com-
panies is the strength of each. The United Fire has
been in the United States field since 1882, and under
the direction of United States Manager Wood has
been eminently successful as a re-insurance company.
Now, as before stated by us, the United turns over to
the Palatine its business and men, and retires from the
States, the latter being prepared to operate extensively
for direct business, and the former doing the same in
the Dominion. The United States field has been
organized mto Eastern, Western, Southern, and Pacific
Coast departments. Mr. Wm. Wood retains the
management of the Eastern and Middle States, and
well known underwriters are in charge of the other
departments. In addition to the $200,000 deposit with
the New York insurance department, the Palatine has
placed §500,000 in the hauds of United States trustees,
these being Hon. Chauncy M. Depew, Judge Green
and General Fitzgerald. There is also a strong board
of local directors in New York. The company
certainly opens its campaign under favorable auspices.

The Palatine takes
the field in the
United States.

THE PAST YEAR'S RECORD IN CANADA.

The undenrwriting record of Canada during the year
just closed has been an eventful one, and presents more
than the usual changes, some of them very important
ones. What these chauges have been will be seen in
detail by a perusal of the pages of the CHRONICLE,
where they have been recorded from time to time. A
brief synopsis of the principal events of the year con-
nected with underwriting in its various branches will,
however, be both interesting aund profitable at this time.

Recurring, natarally, first to important company
changes, we find that with the beginning of the year
the first important change involved the absorption of
the Royal Canadian of Montreal, organized in 1533,

by the Alliance of London, which for the first time
entered Canada for business. Mr. George H. McHenry,

the mauager of the former company, was made
Dominion manager for the Alliance.

Next followed the acquisition of the Citizens Insur-
ance Compaay of Canada, organized in 1864, by the
Guardiau of Loudon, which for 21 yedrs had maintained
a Canadian branch, and which for a long time had
been represented by Messrs. Robert Simms and George
Denholm at Moutreal, as general agents. As a part
of this new arrangement, Maunager E. P. Heaton of the
citizens was appointed general manager of the Guar-
dian for the Dominion, with Mr. Geo. A. Roberts, for
some time with Messrs. Simms and Denholm, as
assistant manager. Mr. Denhiolm having died in

————

August of the previous year, Mr. Simms retired on a
liberal pension by the Guardian.

Soon after the beginning of the year, owing to the
retirement of Taylor Bros. from the general agency of
the Caledonian, doing business in Canada since 1883,

a change was made by placing Mr. Lansing Lewis of

Winnipeg in charge as manager for the entire Dom-
inion, headquarters remaining i1 Montreal.

Another important change was also made at the
beginning of the year in the affairs of the Laucashire,
which for 27 years had been doiag business in Canada.
For many years Mr. S. C. Duncan-Clark had been
general agent for Ontario, his territory in later years
being enlarged to include Quebec, and finally Manitoba,
the Northwest Territories and British Columbia.
Upon his resignation at the beginning of the year, Mr.
James G. Thompson, who had for about cight years
been associated with Mr. Duncan-Clark, was appointed
manager of the company for the territory above named.

During the early months of the year it was decided
to chauge the status of the United Fire Re-Insurance
Company of Manchester, which during 1891 had
transacted business in Canada under the direction of
Mr. Percy F. Lane. The name was changed to the
United Fire Insurance Company, and was so licensed
by the Government early in May to do a direct business.
Soon after, Mr. T. H. Hudson, formerly with the
Pheenix of England, became joint manager of the United
Fire with Mr. Lane, and after the death of the latter
becane sole manager-

An important event in the history of Canadian fire
insurance in 1892 was the taking over of the entire
business and assets of the City of London Fire Insur-
ance Company by the Palatine of Manchester and the
reinsurance of its Canadian business by the United
Fire, operated jointly with the Palatine under one
general management. The City of London had been
in the Canadian ficld for 10 years, and had a pretty
extensive business.

Nearly simultancous with the disappearance of the
City of London, of which Mr. H. M. Blackburn of
Toronto” was the general agent, the Sun Insurance
Office of London perfected arrangements to enter the
Dominion, securing for its manager Mr. Blackburn,
whose field comprises the entire country.

The past year also witnessed the transfer of the
Queen of Liverpool to the Royal and its disappearance
from the field, which was replaced, however, at once
in Canada by the newly organized Queen Insurance
Company of America, as manager of which Mr. H. J.
Mudge was continued.

The latest, and not the least important, change
among the fire jusurauce companics is the recent one
in the control of the British Amcrica of Toronto by
parties connected with the Western of that city, who a
few weeks ago secured a majority of the stock. It is
announced that the company will be continued distinet
from the Western, and will in no respect lose its
identity, Mr. George A. Cox succeeding Mr. John
Morison as governor.

The above comprises the important appearances,
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disappearances and changesof fire insurance companies
for the year, but a few management and agency
changes also deserve mention. Among these may be
noted the resignation of Messrs. Wood and Evans,
general Montreal agents of the Hartford Fire, after
representing the company for many years, and thc
appointment of Mr. Johun W. Molson as resident agent
in their stead. Laterin the year Mr. James Lockie,
inspector for the Northern, was elected secretary and
manager of the Mercantile Fire of Waterloo, to succeed
Mr. P. H. Sims, who resigned to accept the position of
general agent of the Canadian department of the
British America. Later still, in the fall, Mr. J. A.
Robertson, assistant for seven years previously to Man:
ager Wm. Tatley of the Royal, resigned, and became
connected with the United Fire as superintendent of
agencies; while Mr. Gec. Simpson, previously con-
nected with the Caledonian of Edinburgh, came over to
fill the position. The appointment also of Mr. Ira
Cornwr ° of St. John, as general agent of the Sun
Insurance Office for the Maritime Provinces, was one of
the appointments coming into the last quarter of the
year. Awmong the other changes may be noted the
exchange of general Montreal agencies between Mr.
C. R. G. Johuson and Mr. Walter Kavanagh, whereby
tite former relinquished the agency of the Eastern of
Halifax, taking that of the British America, Mr.
Kavanagh taking the Eastern. Also the appointment
of Mr. J. P. Bamford by Manager Blackburn as
Montreal city agent of the Sun Fire. The resignation,
also, of Mr. A. W. Dodd, the superiutendent of the
United States business for the Western of Torouto, to
establish an independent bureau of adjustments, is
worthy of note. Many changes in subordinate agencies
and inspectorships have as usual occurred, but in fire
underwriting the above changes iuclude the most
important, we believe.

In life insurance circles there have been few changes
to note among officers or managers, if we except the
election to the presidency of the North American Life
of Mr. John L. Blaikie, to succeed the venerable Hon.
Alex. Mackenzie, deceased, and the appointment of Mr.
J- F. Junkin, Montrcal agent of the Sun Life, as man-
ager for the Province of Quebec of the Manufacturers
Life, Mr. J. Macdonald Oxley succeeding Mr. Juukin
with the Sun. In the assessment life ranks there have
been two disappearances of Canadian associations—the
Canadian Mutual Life Association and the Mutual
Relief Society of Nova Scotia, both of which have been
absorbed by the Massachusetts Benefit Association,
now entered for business in the Dominion. It is
worthy of notein this connection that the past year
has marked the rapid disappearance of the assessment
endowment pests, which in the beginning of the year
had begun to flock hither from the neighboring States.
The influence and exposures of the pressand the whole.
sale failures in Massachusetts and elsewhere of these
concerns served to warn the people, and they are shorn
of their power to swindle successfully.

In accident insurance the principal event has been
the securing by the Palatine of Manchester of the stock
of the Canada Accident Assurance Company and its

—

%
reotganization under new officers aud the removal of
the head office from Toronto to Montreal, with Mr.
Lynn T. Leet, formerly of the Travelers, as manager.
‘The company is to continue under its old name as a
distinctively Canadian institution, and as such has
already tak 'n over the Canadian business of the
Mutual Accident of Manchester and all the accident
business of the Citizens Insurance Compauy of Canada.
A synopsis of the year's events would not be com-
plete without referring, however sad may be the task,
to those who have left the marching ra.ks of life to
join the silent majority in the city of the dead. The
list, happily, is not a lengthy one, but all toolengthy
when we remember the vacant piaces which are left by
the going ~ut of these lives. The first death among
our Canadian underwriters, near the beginning of the
year, was that of James W. Taylor of Montreal, for
many years the well known general agent of the
Caledonian.  Later, not only life underwriters but the
whole people of the Dominion were called to mourn
the death of Hon. Alexander Mackenzie of Toronto,
the president of the North American Life, and 2 con-
spicuous figure in Canadian history. Following these,
at intervals, were Percy F. Lane of Montreal, joint
manager of the United Fire, cut off in the vigor of
youthful promise; Herbert J. Maughan of Toronto,
reprisentative of the Pheenix of Hartf-d, whose sad
sudden end all deplore ; D. H. Macga. ey, resident
secretary at Halifax of the Canada Life, a strony man
universally respected; Joseph S. Belcher, alsc of
Halifax, whose loss was more keenly felt becaus:2 of
his tragic ending; and Charles M. Sterling, of the
Toronto office of the New York Life, who laid down
his work just when it seemed only to have been begun.
All these and perhaps others unnamed have gone from
the insurance ranks since the last New Year dawned.
Such in brief is the completed known record of
principal moment, insurance-wise, in Canada which the

year 1892 has made. Will that of 1893 be as full of
important changes? We shall see.

THE UNDERWRITERS AND ELECTRICITY.

As noted in our last issue, there was Organized at a
convention held in New York recently, the Under-
writers’ International Electrical Association, for the
purpose of adapting rules for the guidance of the fire
insurance companies in connection with the new force
of electricity. Waeheartily approve of this movement,
as it is of material advantage to both the companies
and the public that the fire hazard of any new inven-
tion or power should be made manifest and guarded
against. Electricity is rapidly becoming i1 important
factor, as a motive as well as an illuminating power,
and it is quite possible that before long heating may
be added to the list. This being the case, the fire
insutance companies must be careful not to imitate
King Canute, and, by too stringent laws, attempt to
stay the rising tide, but must accept the inevitable, and
calculating both advantages and disadvantages fix
their rates accordingly.

Take the question of heating, for example. It is
well known that many buildings have ignited and
burned from some defect in the steain pipes, and which
has imperceptibly devéloped in the course of years;
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yet no intelligent person will yretend to say, that
for such reason steam-heating as a whole is more,
dangerous than heating by stoves. So, in like manuer
a fire cause:} by a leak in a gas pipe does not prove
that gas is a more hazardous method of lighting than
coal oil. Every syt :mof heating aud lighting has its
own inherent clewent of daunger, and the prop-rtion
that element bears to its advantages must dew - the
degree of each system’s safety. The chief danger at
tending electriclighting is doubtless that the wires may
become impetfectly insulated, just as a leak ina gas
pipe may occur, while on the other hand the great
advantage with the former is the non-uecessity of
matches, together with the absence of hazard by
jgnition from contact with the light itself. It is for
the compaunies to determine whether the advantages do
srot more than counterbalance the dangers, which
latter we believe less serious than is generally supposed,
since the current along incandescent light wires is
comparatively weak. Indeed the hazard from clectric
lighting is mainly from the outside and not the inside
wires, which brings us to the subject of overhead
wires at present menacing life and property in Montreal.

We do not desire to put difficulties in the way of
modern improvements, butif gas companies are obliged
to lay their pipes underground, why should not elec
trical corporations be forced to do the same? We
have had telegraph, telephone and electric light wires
gradually spreading a network over our city, and last,

but by no meaus least, comes the abominable trolley
wire to add to the dangers of our fire brigade and the
likelihood of a bad conflagration. Here is certainly a
good field for the new Electrical Association to work
in. Some time ago one of our aldermen frankly con-
fessed that the public had to thank the insurance
companies for the improvements in our Montreal fire
protection, and if the underwriters act in a similar
manner respecting the poles and wires disfizuring our
city and threatening our lives and property, they may
earn a Jike encomium, such as we fear will never be
paid to our city fathers. Let the firemen be permitted

to work frecly from the outside, and we believe the

danger inside from electricity will be smail

TECHN1CAL EDUCATION IN FIRE INSURANCE.

The following, condensed from the address of Mr.
Charles Povah of the Laucashire before the Insurance
Association of Mancliester, is well worth reproducing.

Mr. Povabis. - .

In my address to. you last year, X spoke of some of
the features of odern fire insurance. This cvening I
wish to speak of the acquirements theSe conditions
demaud in the trained insurance expert, and amongst
these is 2 more or less competent technical knowledge.
‘Chis wide ficld embraces :—Technical kuowledge of the
construction and approximate cost of buildings. The
course of the multitudinous varieties of manutacture
from the cost and manipulation of the raw material in
all its stages to the finish, with all the risks attendant
thereon. The products of chemical science, while
recent discoverics in natural science applied to the
industrial arts, such as electric lighting, as well as pre-
ventive means and fire appliances, call also for atten-
tion and study. Let us not, however, give this subject
other tham its true place in the training of the insur-

nce man. . L .
lhere are qualities which in my judgment stand

higher in importance, such as the acquisition of a gen-
eral sound and comprehensive commercial knowledge
and insight . the powser tc grasp a business question in
all its bearings.to sum up and weigh from a practical
as well as theoretical poiut of view ; the power to deal
with men, to accurately and quickly read character;
habits of self control and patience, where silence is
often more golden than speech; habits of exactness
and punctuality, the facuity of exhaustively thinking
out questions, the power to grasp and deal with figures
on =a large scale, giving to every factor its legitimate
importance, no more and mno less; the preciszness
which is not content with a simple *‘ it’s near enough,”’
the thoroughuess of looking at all sides of the matter;
the anticipation of difficulties, with the provision for
meeting and overcoming them ; promptitude to take
the tide at the flood, and use it to the full ; these and
many other qualities which may be called qualities of
character, which go to make up the all-round business
man, are nowhere more valuable than in our profes-
sion, They are in one sense gifts of nature, but they
may be acquired by patient endeavor, and I place them
in the first rank or importance Next to these, though
hardly less important, I piace that general knowledge
of the practice of insurance business, which in the
course of your ordinary duties you are acquiring day
by day. After these I place tecanical education,
giving the word its most general interpretation. The
word 1s of course derived from the Greek Zcckue, niean-
ing an art, handicraft or trade. Some dictionaries give
a second definition—an art or regular way of making
or doing a thing, that is, by rules of art, as opposed to
the ¢pisleme or scientific process.

The range of techinical education is very wide, how
wide is well shown in the syllabus of thie Municipal
Technical School in our own city (Manchester). 'l%e
syllabus embraces: Mecl anical engineering and build-
ers' work in various branches; electric engineering
and physics, pure and ‘.pplied chemistry with practical
classes for oils, fats, etc.; paper manufacture; bleach-
ing, dyeing and printing ; wool and silk dyeing, with
practica! cl:sses in both; coal tar products and the
manufacture of alkali and sulphuric acid; textile
industries—cotton-spinning, theoretical and practical,
and also weaving and designing ; letter-press and lith-
ographic printing. and other subjects with sub-
sections.

THE INCREASE OF FIRE INSURANCE.

The following from the Afonifor of New York will,
we think, be read at this time with especial interest :—

Everyone interested in the business knows that fire
insurance has increased enormously in this country
during the last quarter century, butit is probable that
only very few, even of the men most actively engaged
in it, realize its changing relations, not only to itself,
but to the insurable values of the laud.

A desire to get at the facts has led us to accumulate
such figures as we could, and we present herewith the
results of our research. Once in ten years the United
States Census gives a fair approximation of the values
of property in the country. The figures in the first
column of the accompanying table for 1860, 1870, 1880
and 1890 are official, and the intermediate years are
estimates made partly by ourselves and partly by
others, based upon the best judgment of current events
that we could command. While precision is not pos-
sible, we deem the figures as being sufficiently accu-
rate for the purposes for which they are collated.

Nearly all the agency companies of the country
report to the New York Insurance Department, and we
have taken the annual amounts -of pending risks
shown in.that report as the basis of our calculation.
The Spectator Year Book shows for a series of years
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that the companies whose figures it publishes run (as
to premium receipts) about twenty-three per cent.
higher than the New Vork reports, and we assume
that there may be two per cent. of insurances that the
Year Book has failed to record. On this assumption
we have added twenty-five per cent. to the figures of

the New York reports, and have tabulated the results

alongside the property values as ascertained, and cast

the percentages as per figures shown.

Property valua. Amounts Percentage
Year. tions in the U.S. insured. insnre%l.
1860. ...+, $16,150,616,068 $1,681,255,609 10.41
1861.c000s 17,670,000,000 1,573:715,910 9.00
1862.c000e. 19,750,000,000 1,787.,208,301 9.00
186344000« 20,370,000,000 2,015,452,315 9.90
1804 caseee 21,540,000,000 2,779,791,930 12.70
1805 e0eeee 23,000,000,000 3,205,140,631 13.91
18664 ec0s. 24,480,000,000 3,681,726.621 15.04
1867 . ..0a. 25,830,000,000 3,957,053,332 xs.gz
1868...... 27,000,000,000 4,275,612,536 15.83
1869...... 28,410,600,000 4,723,591,620 16.60
1870...... 30,068,518,507 5,044,884,495 16.78
18714csse. 31,566,000,000 4,984,232,532 15.8t
1872...4.. 32,700,000,000 5,662,055,216 17.31
1873 ceaves 33,100,000,000 7:457,214,875 22.52
1874 .c.... 35,480,000,000 7,606,690,582 21.44
1875 ev... 36,750,000,000 7,805,808,579 21,24
1876...... 38,200,000,000 7:653,567,481 20.03
1877 eeees. 39,590,000,000 7,750.223,776 19.51
1875. ... 40,980,000,000 7,976,491,520 19.46
1879.. ... 42,260,000,000 8,458,884,5%0 20.01
1880.44400 43,642,000,000 9,132,162,479 20.90
1881...... 45,310,000,000 10,079,303,472 22.23
1882044440 47,170,000,000 10,815,330,611 22.93
1883 4e.00. 49,180,000,000 11,862,779,056 24.12
1884...... 53,000,000,000 12,392,226,436 22.33
1885...... 53,050,000,000 13,404,121,291 25,27
1886...... 55,240,000,000 14,431,820,506 26.13
1887 eseees §7,150,000,000 15,287,900,347 26.75
1888 cceqee 59,000,000,000 16,367,428,481 27.74
1889.e0ees 60,710,000,000 17,261,509,946 28.44
1890...... 62,610,000,000 19,091,231,250 30.41
1891...... 64,750,000,000  20,155,546,145 3.1

It appears that insurance has multiplied in this
country twelve times in thirty-one years, while pro-
perty has multiplied but four times. In 1860 less than
ten and a half per cent. of the property was insured ;
now more ;than thirty-one per cent. The amount of
the increase is not so very astonishing, because every
industry enlarges here phenomenally, but the percent-
age of increase on the values to be insured raises the
query whether the insurance mine has not now been
worked for about all it is worth.

Perhaps one-third, perhaps oune-half, of these values
are land and other property notburnable, If half, and
we are already covering sixty per cent. of the burn-
able values, it is a legitimate as well as a prudent
Inquiry how much of the remaining forty per cent. it
is judicious to solicit. A very large percentage of the
property of this country (probably of any country) is not
msurable at a profit. The bad buildings, the bad
exposures, and the specially hazardous occupancies are
numerous, and there are many moral hazards where
sixty per cent. and less than sixty is enough of value
to cover.

A part of this increased percentage of insurance
may be due to the gradual change which has taken
place in our industrial interests. A larger per cent. of
the wealth of the country is probably invested to-day
than in 1860, in property liable to burm, and in pro-
perty of a character calling for full insurance. A com-
parison of the census returns of 1860 and 1870 shows
that the cash value of farms, farming machinery, and
live stock was about fifty per cent. of the entire wealth
in 1860. In 1870 it was only thirty-seven per cent. In
1860 the capital employed in manufactures was $i1,-
009,855,712. In 1870 it was $2,118,208,769. In 1860
the value of manufactured products was $1,885,861,676.
In 1870 it was $4,232,325,442. These figures may
afford a partial explanation, but they are very far froia

accounting for the whole difference. Making all duc
allowance for changed industries, it still appears that
the percentage of insurance on the insurable values of
the country has enormously increased. Another reason,
no doubt, is the great increase of mortgage indebted-
ness, compelling the borrower to insure where he
would otherwise have carried his own risk. The
growth of cities and towns at the expense of the
agricultural communities has uaturally imposed a fuller
line of insurance in the ?rorerty values which have
followed the movements of population.

But whatever be the explanation, the fact remaius
that, if the census values were the commercial values,
the property subject to insurance in 1891 was covered
to the probable extent of over fifty per cent. of its
value. An cighty per cent. co insurance clause would
leave only about twenty or thirty per cent. uninsured
including the great mass of uninsurable property,
which brings us to our original query, whether the
insurance mine has not now been worked for about all
it is worth.

THE ANCIENT ORDER OF UNITED WORKMEN.

The Ancient Order of United Workmen in California
levied twenty-eight assessments in eleven months in
1892. The December losses will be paid by the order
at large. ‘The order has been on the decline in Califor-
nia for years; and as the death rate is increasing, a
further decline seems inevitable. The membership is
in the 18,000 class, where it is kept only by strenuous
exertions. It is believed that the 1892 figures will fall
below 18,000, the tendency having been downward
since 188g. In that year the death rate was 10.7 per
1,000 risks. This rate, according to the tiresome
reiterations of big chief Barnes, could never be exceed-
ed. But next yearthe death rate was 13 per 1,000, and
last year was 13.5. ‘The average cost of $15 per thou-
sand of insurance is far too much for the temporary and
uncertain insurancegiven by the society. 7Thenatural
premium to insure $1,000 one year at age 25 is only
about half the amount collected by the A.Q.U.W. ; at
age 3o the natural premium is only $8.10; atage 35 it
is only §8.60; at age 40, $9.42; at age 43, $10.73.
These figures prove that the averge member of the
‘Workmen pays too dearly for his insurance. Up to
the age of 53 he could do far better if he were to insure
his life on the renewable term plan in a regular life
insurance company ; and for insurance for life the old-
line company’s policy is incomparably better and
cheaper. The conclusion which the wayfarer must
draw from the facts presented is that if he is under age
53 it would be folly for him to become a member of the
Ancient Order of United Wurkmen. The orderisdoing
equally ill elsewhere. The death rate is increasing in
many States, and in most favored localities the mortality
rate is kept down only by an accession of younger
members. The death rate per thousand risks in
several jurisdictions is as follows :—

CaliformiReece svoe cavasssocconcescossvrsens 13.52
Colorado (with New Mexico aud Arizona Ter 13.59
Georgia (with Alabama and Mississippi)..... 13.45
KentuckY ceoeeeeesanessorcococicecnccscce oo 24.25

Nevada (with Utah)...eee oeen 14.67

New York .cevveeese 12.20
Ohi0eece coeaceenne 22.56
Pennsylvania.. 12.39
Tennessee..... e cesens . 2243
TeXASeee. connrnacnanee vene 15.57

The entire order, with an increasing membership
nising from 198,307 in 1887 to 276,152 in 1891, has a
death rate of 9.72 per 1,000, against 9.62 five years ago.
If the order is only able to maintain a normal death
rate when itis adding 20,000 new members yearly,
what extraordinary mortality rate must be in store for,
it when, like so many similar orders, it ceases to incredse
its membership. The experience of thé older-grand
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lodges, like Kentucky, with a death rate of 24 per
thousand, gives us an idea of what the death rate of
the entireorder will be someday. The order will then
goto smash. The day of dissolution may not be far
away.—Coast Review.

OCCUPATIONS AND THE MORTALITY RATE.

A very interesting paper was read on the ‘* Effect of
Employment on Life and Health,” by Mr. Chas.
Stevenson, Manchester manager of the Standard Life
of Edinburgh, at the meeting in November of the
Insurance Association of Manchester, presenting much
information on the relation of occupation to the mort-
ality rate in Great Britain. From the paper we make
a few selections. The figures in the following table
Mr. Stevenson credits to Mr. Thomas Wallace, actuary
of the North British & [Mercantile, prepared in 1888
from the experiences of the four companies named.

SMORTALITY PER 1,000 AMONG LIQUOR SELLERS.

N, British  Scoutish Law Standard
Ages. & Mesc. Amicable,  Life, Life. Avenge.

20-29 4.0 22,7 12.2 9.7 12.2
2039 21.7 20.9 8.6 17.2 17.1
30-49 21.6 222 16.9 22.1 20.7
§0-59 328 37 337 22.1 310
-60.69 52.2 42. 74-5 61.4 577
70 & upwards. $8 2 S2.4 g8.3 1417 102.8

Total..... 25.8 28.9 32.1 27.0 20.2

Dividing the liquor sel’2rs into three classes, viz.,
licensed grocers, hotel keepers, and publicans, Mr.
Wallace shows the respective mortality rates to be,
from 23 years of age upward, 18.9, 26.8 aud 33 4.
Passing over the references to the mortality of phys-
icians, and various classes in special lines of manufact-
uring, we give the following, compiled from the census
of 1801, and the experience of the Friendly Societies:

DEaTit RATE per 1,000.

Occupation :~— Census, 1861.  Friendly Socictics.
GardeterSaces seoe. 104 10.6
Carpenters.eeec.... 12.8 12,4
Shoemakers. ceeee. 13.5 134
Stonemasons. ceaaee 17.6 16.8
Butcherseeveccanees 17:4 17.8
InvkeeperS.o.e <. 250 214

The above are quite reliable, and show a wonderful
similarity between the two independent sets of observa-
tions obtained from widely different sources. We find,
as may be expected, that the publican tops the list,
and that the butcher follows second. 72'his ag.zes
with the figures given by Mr. Chatham from the census
of 1861, 1871, anc 1881, aud quoted in the earlier part
of this paper.** According to the census of Great
Britain, the mortality in the various occupations is as
follows:

%, NO. OF DEATHS IN EACH 1,000.
Church of Eug. clergy..... lo-zlclass manufacturers. ......15.8

Nonconformist clergy...... 10.1 COpgcr € e 18,3
Roinan Catholic clurgy....15.7 Lea “ ceeesslQ3
Phys: fianS...eee aoes eeeses126lEurthenware L., .19.7
Surg=ons and ApothecariesiS.7iBlacksmitys.... ...... ..13.8
Barristers . veee, + o eseessees 10.9Coppersmiths....... 17.2
ALLOTNCYS e eeve conssson eees 162 lumMberS...L ..., 183
Provision curers. .c..es + oo 16.8[Railway officers. .. 12.8
ButcherSeeases soces coceesI74 & laborers 14.2
Poullercrse ceececsssese soea2led “  porters.. 15.2
Fishmongers.coe cavesssaasl74 ‘  cogineers.. .16.3
Iron miners.ceeee cevcones +13.7{Domestic gardeners.ccaees. 7.9
Coal MiNeTS.cececs cococen .+ 143G

Tead miners.... cocoveveen 20.3

C MWICCIS.eeesss covcoa2q?

lx?c}:lpgmnfacturcxs..... «+ +12.7|Bes y
Paper o ----«ts»J\Yme merchants. .oveee ve0e23.3
Tin “ +sveseI3.1|Licensed spirit retailers....23.9
Nail @ ssss+e13.2]Inn and hotelkeepers......26.8
Brass “ ecesse13B]

Taking indoor and outdoor occupations generally,

without regard to the diversity of occupation, we have
same curious facts. The following table, prepared by
Mr. Nieson, sub-divides the occupations into * little
exercise "’ and “ great exercise,”’ the expeclation of life
being as follows:

—Indoor Occupatious.—  —Outdoor Occupations.—

Liute Great Little Great
Age. exercisz exercise, exercise, exercise.

20 419 42.0 37.8 434
30 35.1 343 30.1 36.6
40 27.9 27.5 23.0 29.1
50 20.5 21.2 17.3 22.0
60 14.0 15.1 11.0 15.6
70 8.6 10.4 4.6 9.3

Little exercise outdoor is evidently the least healthy
of all employments, a marked inferiority being observ-
able at all ages, and conversely great exercise out-
door is by a long way the most favorable of all condi-
tions for attaining long life.

Let me present you with yet another testimony to the
value of fresh air and, I may add, an easy mind to
longevity. In Tarbell’s *Sources of Health,” pub-
lished in Berlin, is the following table showing the
number per cent. of various occupations who attain the
age of 70 or upwards:—

Of 100 Clergymen...ceoesvaen .. +es 42 attain the age of 7o.
i Farmiersceeecocececcscas soa 40 4 «“
¢ Commercial men. .ooeeiaeee 3§ « ¢
€0 Military metleeeiieiecieee. 33 ¢ «
€ JAWYUTS..ieee ol vevees 2 o “
€ ArtistS.ceesens on veee 2 ¢ «
€ LeachtrSeeeines ceesinees 27 s s

“* Physicians..ccceiienenecees 24 o ¢

These figures in their general features again confirm
the experience previously gained from: many other
sources, the single exception being that the clergymen
and farmers have changed places. The above table
does not preteud to be complete, and, as publicans are-
not enumerated, we find, as may be expected, that
physicians are at the boitom of the list. There area
number of other trades and occupationson which I have
not specially touched, partly because to do so would
enorzously increase the length of this paper, but
chiefly because it is extremely difficult to get reliable
information based on statistics of sufficient magnitude
to give a fair average. The figures I have given in
relation to specific ecmployments will probably correct
in our minds seme erroneous notions formed on theory
only, and we donot feel it desirableto go far beyond the
region of facts lest our theories lead us astray. Many
medical writers on this subject have advanced with
great confidence opinions which, however, would not
bear the test of statistical inquiry; and there is no
doubt that statistics, properly used, are the only
means by which we can come toa sound conclusion
as to the effect of occupation on life and health.

Finansdal and Statistical.

THE MONETARY CONFERENCE.

After a session of between three and four weeks, the
International Monetary Conference at Brussels has
adjourned to meet again in May next. Nothing
definite was agreed upon, but much useful discussion
of the hard money problem was had, and a better
understanding of the various systems of the world,
with their environments, is one of the valuable results
reached. There were several propositions looking to a
general regulation of the limit of use and relative basis
of value of gold and silver, and these will be con-
sidered by the various governments represented in the
interim between now and May next. There are decided
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indications that a large portion of the British public
and a good many strong financiers look with favor
upon the adoption of some international basis for the
fixing of values and for the employment of silver to a
much greater extent than at present as a monetary
factor ; while Germany and France, though occupying
conservative ground, are evidently not averse to some
form of fixed international bi-metallism. Whether
any ageeement can be entered into acceptable alike to
these governments and the United States, after mature
consideration, is of course uncertain ; but unquestion-
ably progress has been made by the work of the
Conference, and there seems to be reasonable ground
for hope that within a few months at least the.inter-
changeable values of gold and silver as money in the
various countries may be agreed upon. It now seems
pretty certain that the Silver Purchase Bill enacted by
the United States in 1890 will be practically repealed
during the present session of Congress, in which event
that course may have an important bearing upon the
action of the Conference in May. The entire stoppage
of silver purchase by the United States Government
for a few months may have more far-reaching conse-
quences than at first appears, With a decline in the
1,ondon market of the value of silver from 92 centsin
July, 1891, to 78 cents in December, 1892, which is §
cents lower than in January last, and with the United
States Governmeunt out of the market as a purchaser,
the necessity may appear for some basis of propor-
tionate value as compared with gold being generally
agreed upon. At all events, though barren of imme-
diate results, we believe the Monetary Conference to
have been helpful to the eventual antonomy of the
world’s monetary system.

‘The importance of the Sault Ste. Marie Canal as an
outlet for the products of the Lake Superior region is
demonstrated by the large increase of its traffic. The
canal was closed on the §th uit.,, and the record for the
season to that date shows that freight to the enormous
amount of 11,241,000 tons has been carried, being an
increase of 2,325,000 over the previous year. The
increase was naturally largeston grain, showing 61 per
cent. ; but flour also showed a 43 per cent. increase,
and iron ore 38 per cent. Coal, lumber and various
other products also all showed an increase for the year.
The value of the product shipped aggregated about
$157,000,000.

Canada is likely to do herself credit at the World’s
Fair in the exhibit of grain of all kinds. The selec-
tions of grain in the straw will fill 22 large cases
weighiug over three tons. The collection embraces 56
sorts of oats, 61 of spring wheat, 30 of fall wheat, 22 of
six-rowed barley, 36 of two-rowed barley and 2 of rye.
There are also 10 collections of corn in the cob, 10 of
milletin the straw, and samples of grain in the stack
measuring from Ioto 12 feet in height. A portion of
the collection is to be used for the Experimental Farm
Exhibit and the rest to decorate the courts set apart
for Ontario and Quebec. A very large collection of
several varieties of threshed grain in jarsis also now
in course of preparation. Altogether, with the fruit
exhibit, said to be very complete, the agricultural pro-
ducts of the Dominion will be a revelation to some of
her own people.

According to statistics presented at the railway
congress held in St. Petersburg, the railway mileage of
the principal countries is as follows : United States,
167,755 miles; German Empire, 26,790; France,
24,310 ; Great Britain, 22,685 ; Russia, 19.345 ; Canada,
14.900; India, 16,875; Mexico and the Argentine
Republic, 5,625. The whole of Africa has 5,576 miles,
distributed as follows: Algeriaand Tunis, 1,940; Cape
Colony, 1,880; Natal, 341 ; Orange Free State, 150 ;
minor States, 3co0; Egypt, +.55. Australasia has a
total mileage of 10,849 as iuio..s: Victoria, 2,703:
New South Wales, 2,275; New Zealand, 1,950; South
Australia, 1,875 ; Queensland, 1,645; and Tasmania,
go1. In Asia, the total, apart from india, as above, is
1,844; in Persia 18; and in China 125 miles. “The
tetal mileage as above given is 316,697 wiles, with
several minor countries not included.

Another attempt, and a much needed one, is to be
made to secure the passage of a general uniform insol-
veticy or bankrupt act by the next Dominion Parlia-
ment. The effort made last year failed, as previous
efforts during the past dozen years have failed. Now
the various boards of trade of the Provinges of Quebec
and Ontario have taken the matter in hand with a
good deal of earnestness. A delegation from these
boards has conferred with the Government officials at
Ottawa, and presented the draft of a bill, which itis
believed contains provisions at once practicable and
equitable. Composition settlements are to be done away,
and the assets of a4 debtor, duly placed in the hands of
the liquidator appointed by the creditors, called
together by a guardian named by the board of trade,
in the cities, are to be put up to competition, and sold.
In the smaller towns the estate is to pass into thehands
of the sheriff. Discharges from bankruptcy are to be
granted by the Superior Courts only. The biil in
detail seems to be a good one. and will be further con-
sidered by Sir John Thompson and a sub cominittee of
the boards of trade.

From the report of the Harbor Commissioners of
Montreal for the shipping season of 1892, it appears
that there has been an increase in (he fotal tonnage of
98,050 tous as compared with 1891, though the increase
in the number of vessels was only 10, indicating the
advent of a larger class of vessels. For the four years
past the record has been asfollows :—

Steam Sait Total Total
Years. vessels, vessels, number. tonnage,
1889 522 173 693 823,165
1890 624 122 746 930,332
1591 631 94 725 938,676
1592 658 77 735 1,036,707

A decided decrease in sail vessels is noticed, steam
vessels taking their place. A considerable falling off
is also noticeable in the arrival of inland craft, the
total arrivals being : for 1889, 5,844 ; for 1890, 5,160;
for 1891, 5,267 ; and for 1892, 5,190.

THE NOVEMBER BANK STATEMENT.

In reviewing the bank statement for November, we
feelinterested in dealing with more than that month, asit
is the last month of what may be called the busy season.
The three months ending with November furnish the
key to the business of the year so far as the bank state-
ment gives the information. We take bank notes in
circulation as our trade barometer, and comparing the
average for the 3 months we have the best showing yet
on record. Had the month of November proved one in -
which the farmers could have hauled their produce to
markét, no doubt a much- larger amount would have
been shown under the heading referred to. This.year
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we had a dry October and wet November, but in 1891
we had the reverse, and the column headed * Bank
Notes in Circulation ' shows the effect. This is one of
the strongest arguments in favor of a better class of
roads, whether turnpike, gravel or macadam, in the
country divsricts, The farmer does not realize the
extent of his loss by being obliged to hold back his
produce from the market at a time when it would
command the highest price. Western papers are
making an onslaught upon the present roads and the
means adopted for keeping them in repair. A useful
lesson may be brought home to our own province from
the controversy now going on in Ontario.

We find in bank deposits an increase greater than
usual, and it would seem that at least a portion of the
people are in a position to put their surplus capital in
the safe keeping of the banks. It does not follow that
because the deposits by the public have swelled to
such proportions that the money is lying idle in the
banks—indeed, the more likely it is that every dollar of
it finds a ready investment. Were it otherwise, the
banks would not hold out such inducements to deposi-
tors. When business is brisk the money can be
readily loaned at a paying profit, which may be con-
sidered one of the first principles of banking.

We referred in a previous issue to the scarcity of
specie. Again we hear complaints as to the incon-
venience to trade through this shortage, and the
Government should see that a plentiful supply ison
hand and put into circulation, which would have the
effect to a great extent of keeping American silver out
of the country.

There seems to be a good prospect of a fair showing for
the month of December although the early portion was
unfavorable owing to the bad roads. Still, the latter
portion seems likely to make good the deficiency, as ;

prices are somewhat better and a greater <emand
exists for the products of the farm. We give lierewith
the total and average of bank notes in circulation for
the months September, October and November for the
years 1882 to 1892, inclusive, and the average increase
of deposits for these monthsfor the years 189t and 1S92.

BANK NOTES IN CIRCULATION.

1882. Average. 1887. Average.
Sept. $33.953,387 Sept. $33,765,609
Oct. 37,940,516 36,355,101t  Oct. 37,012,342 ; 35,383,757
Nov. 37,180,399 Nov. 35.163.32:3
1883. 1888,
Sept. 33,145,845 Sept. 32,913,526
Oct. 35,563,243 £34:238,813  Oct. 36,246,775 135,073,745
Nov. 34,007,350 Nov. 36,060,933‘
1884, 188g.
Sept. 31,456,024 Sept. 32 888,429
Oct. 33.998.079}33,036.016 Oct. 35.253,%!0134-340.-523
Nov. 33,653,945 Nov. 31,509.830)
188s. 1590.
Sept. 31,334,621 Sept. 35.522,319
Oct. 34,'576,246 33,204,600 Qct. §6,4So,(;49136,115,838
Nov. 33,702,934 Nov. 36,314546)
1886. 1891.
Sept. 31,927,050 ) Sept. 34,083,058
Oct. 35.322.015(34,!69.803 Oct. 37,182,768 ¢ 36,232,169
Nov. 35,260,345 Nov. 37,430,690
1832,
Septe 34,927,615
Oct.  38,08%,429 £36912,516
Nov. 37,124,503

INCREASE IN DEPFOSITS LY Tl LUBLIC FOR 3 MONTHS.

1Sg1. Increase.  Average increase.
Sept. over Aug.  £1,530,431
Qct. over Sept‘? 1,370,714 ) 1,872,251
Nov. over Oct. 2,699,697

18g2.

Sept. over Aug. §1,762,220
Oct. over Szpt. 1,777,714 $2,239,45t
Nov. over Oct. 3,175,420

For thie month of Novewmber, 1890, Deposits were reduced to
£2,579,705.

STATISTICAY, ABSTRACT OF THE CHARTERED BANKS IN CANADA.
Comparison of Principal Hems.

. Increase and Increase and
zoth Nov., {315t October,| 30th Nov.,
A 1892. 1892. isgr. | PO | Tervens
Specie and Dominion NoteSeessee ceesvs svveescreass| $17,751,915 | 815,522,095 | $15,887,697 |Dec.  £770,182 |Inc.  $1,864,216
Notes of and cheques on other Bauks....ccceee veeeee| 5,003,440 | 8,954,339 8,195,716 |Dec. 950,259 iDec. 192,276
Due from American Banks and Branches,coceeaseee | 23,272,646 | 22,792,466 | 20,364,532 {Iuc. 438¢,180 JInc. 2,908,104
Due from British Banges mu_ll .ancgag e e 1,542,665 | 1,225,909 |  5,735420 |y, o 371,056 [Dec. 4,192,455
For'gn P éﬁi‘?&ﬂutbﬁrntjﬁmon.ﬂ::.. Vo S6ongoe | Ssangfo| 6345799 [Ine. 85720 {lne. 2261910
Railway SECULItIES ceereercoconcesececietensccccans 8,383,5%3 8,137,590 | 4,046,099 |Inc. 245,943 {Inc. 4,337,434
Toans on Stocksand Bondson calliceescecs vee coes| 20,015,182 § 20,392,077 | 13,235,807 |Dec. 376,895 {Inc. 6,779,575
Current Loans tothe PubliC.cee.ceoeecirneess eoeese] 197,105,599 | 194,123,365 | 187,847,645 |Inc. 2,982,434 [Inc. 9,258,154
Overdue debtSseecce cess svessncssoscsssscnscacsvooel 2,374,004 2,452,155 2,654,123 |Dec. 77,351 |Dec. 279,219
T0ta] ASIeLSeeee sees cossovsresssvese.vosencss eoesss| 306,630,754 | 304,917,753 | 280,816,793 |Inc. 1,713,001 [Inc. 25,813,961
Liabilities. .
Bank notes in circulation ceeevecrescceiiancaniicaee] 37,124,503 | 35,685,429 | 37,430,690 |Dec. 1,563,924 {Dec. 306,183
Due to Dominiou Governmient.co. cesssscevevasane ool "3 430,67 2,524,785 2,463,004 iInc. 905,593 [Inc. ‘9’67,’57.';
Due to Provincial GovernmentS..esee cacesccoccacccs] 3963 735 3,993,381 2,722,647 |Dec. ,646 {Inc. 1,241,085
Deposits made by the publiC.ccccssicssarcronnsassaa ] 169,541,117 | 166,362,697 | 149,701,508 |Inc. 3,378,420 |Inc. 19,839,616
Do payableondemand orafter notice between Bks..| 2629757 | 3,103,031 | 2,886,614 |Dec. 4731174 |Dec. 356,857
Iiie to American Banks and BranchesS,ooeo..s sesees 114,543 140,877 166,164 |Dec. ,434 |Dec. 31,631
Due to British Banks and Branches..eaeceveceaaiiac] 3805371 | 4,325,380 | 3,646,770 [Dec. 425,809 |Inc. 2,248,601
Total Liabilitics "““"C:(;):x:l.a./“ esessecesavereecans} 221,889,030 | 219,701,774 | 198,166,352 {Inc. 2,188,156 [Inc. 23,723,578
Capital paid UP.ecces cosenssoss covocevsonconseense| 61,905,378 | 61,809,372 | 61,234,202 |Inc. 96,006 {Inc. 671,176
Rm ltun. se3ssse susassrcssssssovatscccces saneel 24,038,252 24,832,474 | 23,355,509 {Inc. 105,778 |Inc. 1,582,743
Directors' Liabilitiesesee cocosecocenaccenccocarcnnes] 6,504,747 7,088,150 6,033,314 |Dec. 193.403 lInc. 1,433

Degosits with Dominion Government for secusity of note circulation, being 5 pc. on average maximum circnlation for

year ending 3oth June, 1892, $1,761;259.
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& orresponience,

Wedanct hold ourvelres respousivle for views expressed by Correspoudents.

THE MARITIME PROVINCES AND THE FIRE IN-
SURANCE SITUATION.

Ldilor INSUCRANCE AND FINANCE CHRONICLE :—

The year 1892 will, I fear, show up badly in Canada {or fire
underwriters, and it really seews as though the time were ripe
for some united action vn the part of all the associated offices
lookiny toward hetter rates and practices throughout the Dom-
inion. It had occurred to me that possibly a panacea lay in the
adoption of the ** Universal Mercautile Schedule” system of
ratings recently passed upon favorably by a number of promin-
ent Awmericau fire underwriters, and recommended by them
for use throughout the United States. It scan.. very compre.
hensive and extremsly fair and equitable, and while, of
uccessity, somewhat_complicated by reason of its details, yet
<n the whole the first really scientific system of basis rating as
applied to cities and towns we bave had figured out to a logical
conclusion.

I have had it in my mind for somec timie past to write
vou conceriting the instructions issued by the ¢ Fire Offices
Committee (Foreign)™ in London, Eng., on October 2othlast to
Agents in Nova Scotia and Prince Edward Island to advance
rates in thosc two I'rovinces within (khirly days on an average
fifty per cent. over the rates now obtaizing. So far as P. E.
Island is concesned, 1imugite all companics would concur that
an advauce and a sharp one oo was necessary; but Nova
Scotia hizs unifermnly shown an ampic trade profit to the com.
pauies doing business therein, year i and year out for veiy
many years, showing, I will veuture to say, a higher gierage

vice in Cutada cast of Manitoba.  Undurthese circusistanses,
therefore, in-tiuctioas such as the above show to my mind =
Jack of knonladye of the firc histary of Nova Scatia, a7, what i-
wozsc, a disregard of such bistory on ths past of those havivy
charge of the forcign business of the English offices. Onvc
coild understand that these offices, after the soorching they had
taen so recemtly reccived in the woodesn city of St. Jolu's,
Newfoundland,should regard with distrust and alarm the wooden
city of Halifax, and seck therein to adjust their rates and lines
to micet their supposed hazard. But Halifax isu't the whele
of Nova Scotia, and yet the mandate is made to apply to tiic
Province throughout! This *rule of thumb ¥ kind of leyisla-
tion can never be successfully carricd into effect ; but were it
possible to cuforce it, the result would bie to encourage inimical
legislation amd fead to a humiliatiug abandonnient of the poi-
tion ultimately on the part of thie companics, because o goed
reason can be givea for the action iu its present comteplated
shape.

It is discounaging to £n:d the Assoiations so slow and appar-
cnly clucamt o put in forece, i Cauada, the o, Co-
Jasurnnee Clatse 2l othe - icforins <o mu-h teqaired to benefit
the basings < of fize ‘usurance: Oa poep’c scem beat upon
adopting a! prattives teniding to stictense the cost of our busi-
ness, such as excessive brokerage, toleration of smoke damage
claims in Montrealasnd Quclbee, and submission, without proper
retaliation, 1o cxeessive and unjust taxation—and only to be
driven, so 10 speak, at the point of tie bavonet to adopting
such semcedial Iegislation as is required to keep up an income
sufficient Lo pay losses and expenses, lcaving litte or nothing
for their sharcholders or with which, Leyond that, to build up
reserves to provide for the inevitable conflagrations now so
frequently occarring.

For years the Provinces of Quebec (and more especially the
City of Montreal) and Ontario have, I venture to say, shown
aa average {o:~ Uy the companies doing a genenl agency
business thereln; ye! Ixyoud a twenly per cent. advance in
Montreal and tlic fuw cents added to the rates in Quebec to

cover taxes, little or nothing of a practical nature appears to
have been done by the Branches controlling those Provinces to
bring about a better state of affairs.

A crying need, it seems to wie, is the organization in Canada
of a Statistical Commiittee, composed of members of each
Association throughout the Dowminion ; but apart from these
orgaunizations otherwise, whose duty it would be to compile
statistics of the movements of the business in each Province
separately, which when subsequently formulated as occasion
arose would form reliable data on which to base legislation of
Associations seeking, beretofore blindly, for relief without
really kuowing the cause of the ills they are enduring the effect
of. Like the National Board of the United States, this Com-
mittee might have charge of the offering of awards for appre-
hension and couvictionof incendiaries, aud, gencrally speaking,
accomplish many useful works without in any way coming
into conflict with the work of the various Proviucial tariff
associations.

I trust I have not exhausted your patience entirely! Ifin
thic above “ rough notes ” you find the genm of an editorial or
two tending to vrge on our profession the ways of improving
the situation, I shall be proud and happy, and you will have
earncd the thauks of all truc fire underwriters in Canada.

Truly yours,

ARGUS.
Nova Scoria, ec. 28, 1892,
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The new building ofthe Equitable Life at Sydney;,
Austraiia, to cost about S$1,200,000, has the first story

. coeapleted.
7319 of profit during the past tweaty years than any other 'ro,

The final edition of the Universal Mercantile Sched-

" ule, as revised by the recent conference, isnow ont and
" can b obtained from Mr. F. €. Moore, P. O. Box 3038,
. New Yori.

l

It is rumored that the Pairiotic insurance company
of Ircland contemplates an carly entrance for business
in the Eastern Statess It does business now on the
Pacific Coast.

The fire insurance companies are fighting shy of
cotton risks in the South. MHap-hazard taking of these
risks ang recent nunerous losses furnish a lesson which
possibiy may be heeded.

We understand that the mirest of the Peterboro fire-
men for alicged setting fire to adwelling insured by the
Laucashire, 10 which we referred in our last. was not at
the fustance of that company.

We sce it stated that Mr. Jas. G. Batterson, the
president of the Travelers® insurance company of Hars-
ford, is tiie owvner of the Greek grammar used in school
by the great poet, Alired Tenuyson.

The British America is to withdraw from the West-
ernn Union under its new management, aud a consoli-
dation of the various general United States agencies of
*that company and tiic Westernis going on.

The United States Review issues a holiday num-
ber which is commendable for its fine typographical
and artistic appearance. The illustrations cinprise
views of the various World's Fair buildings.

‘The Illinois Life insurance company of Chicago,
which sccured a charter about 2 year ago, is perfecting
its organization, says the /Mzesfigafor, and will be ready
for business with the advent of the new year.
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We have received the first number of a neat little
monthly magazine called Pas/ and Present, published
in the interest of the Berthier Grommar School, which
deserves success.  Mr. P. M. Newton is the editor.

Qucbec added to the fire record for the closing
year by a §50,000 blaze on Thursday night last. The
fire started in a paper manufactory, and spread rapidly
to other property, all of which was partially insured.

The New York Tariff Association has decreed,
that until the Brooklyn fire department shall have been
improved to the satisfaction of underwriters, the rates
shall be increased 235 per cent. A big row is the con-
sequence.

The Insurance Company of North America has
just completed its onchundreth year, but grows young
and more vigorous in strength with added years. May
its second century of experience deal as generously
with it.

The Lancashire has discontinued its Central
Department with hieadquarters at Cincinnati, of which
Mr. H. K. Lindsay hias for fiftecn years been manager.
All daily reports will hereafter go direct to the New
York office it is said.

A new fire boat, designed 1o cruise about the
lagoons connected with the World’s Fair grounds at
Chicago, has been completed. It has a pumping capa-
city of four first-class engines and a very light draft—
only 334 fect.

Application is to be made to Parliament for an
ac: o1 cornciation for a benevolent or friendly society
under the name of the ** Woodmen of the World,” to
be located at London, Ont., the amount of benefit not
10 exceed §3.000.

A friend has dropped in to ask us whether the C.
¥. U. A. is a sccret socicly ? He scemed to think there
was an impression abroad that some of its members re-
gard it as such. Is the querist or the said members
laboring under a mistake ?

The New York Board of Fire Underwriters
has appointed a committee instructed to reporta plan
fur the organization of a salvage burcau in connection
with the board. The companies propose to handle
their own salvages hereafter.

Notice is given in the Canada Gazcllc by the
Manufacturer’s Accident Insurance Co. of application
to Parliament to eularge its powersto include a general
guarantee business, mcluding the guarantee of land
titles

The Marine Underwriters Association of Mon-
treal has elected officers for this year as follows : Presi-
dent, John Popham ; vice-president, Archibald Nicoll ;
treasurer, E. L. Bond; exccutive committee, J. H.
Routh, \Wm. B. Evans and C. T. Hart.

The Michigan Life Agents Associavion is waging
detennined war on rchating.  The agreement of
sixteen companics has been sccured to dismiss all
agents found guilty of the paactice. As was to be
expected, the Canada Life cudorses the reform move-
ment.

A prominent insurance agent at Sherbrooke says
of the INSUTRANCE axD Fixaxcr CiroNicre: “Of
the several jnsurance journals coming to my office
there are none that are half so interesting, or that seem
te contain the practical information covered by your
journal.” -

If the current statement is correct. that Mr. S. .
Angus, recently president of the Imperinl Life of De
troit, has been appointed manager of the Home Life of
New York for Michigan, Indiana, Northerm Ohio and
Western Ontario. then the Home must have arranged
to enter Canada for business.

The number of fire alarms in Montical during 18g2
was 720, just three more than in 18g1. By months
the number was: January 60, February 65; March
85; April 49; May 70; Junc go, July 63; August
49; September 55; October 53; November 6o;
December 70. The total number ot alarms for the past
30 years has been §,926, an average of 298 per year.

The Insurance Herald says: * In the United
States five hundred and scventy-two fire insurance
companies compete for $150.000,0c0 of amnual pre-
miums In Great Britain cighty-five companies divide
$100,000,000 of premiums. The figures indicate the
extent of insurance competition in the United States.”

The result of the trial iu the graveyard insurance
cases at St. John, N.I3., in which the two Weltons and
Dr. Randall were implicated, has resulted in a disagree-
ment of the jury, notwithstanding the strong cvidence
against them and the charge of the judge favorable to
conviction. There are still other indictments against
them to be tried.

It is announced by the foficykelder of Manchester
that its size will beincreased by the addition ef four more
pages, and that the insurnuce monthly.dssuse, has been
acquired by the Policvhielder, and will appear hereafter
as a monthly supplement tothat joursnal. - We are glad
to see this evidence of prosperity on the part of our ex-
cellent contemporary.

The Imperial Life of Detroit, organized in 18S6,
aud until last year conducted on the natural preminm
one-year renewable term plan, has anuounced that no
more new business will for the present be taken. In-
crease of reserve lability during the past year beyond
cxisting assets is assigned as the reason. A divided
management may be a weiglitier reason.

A twenty year endowment policy was taken out
by one Hart in the Sun Lite of this city in 1872 payable
to his wife. Since then the wife obtained a divorce
from Hart, on her own demand, and when the policy
matured receutly laid claim to the precceds.  Hart
resisted the claim, and Judge Tait in the Practice Court
denied the divorced wife's claim, and gave judgment in
favor of Hart.

A jury in Chicago decided the otirer day, that fire
insurance companies, which directed thie insurance pa-
tral to take charge of ant i remove from the owner’s pra-
mises goods dantaged by fire because they were not be-
ing properly cared for, were liable for their full value
before the fire, §6.000. On a motion for a new trial,
Judge Clifford granted it, aud remarked that in his opi-
nion the companics are not liable.

The National Fire of New York, after an exis-
tence of fifty-five vears, has decided to retire and wind
up its affairs. The risks have been re-insured by the
Commniercial Union, and Sceretary Kattenstroth of the
National becomes local seeretary of the Commercial
Union’s U.S. Branch. The premium income is abont
$225,000 on about $22,000,c00 of risks. The company
will be able to pay the stockholders off in full and a
handsome dividend besides.
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The following is a sample of the good things our |
subscribers are pleased to say of us. It is from a pro-
minent agent at Frederiction, N.B.:—** I am pleased to
know that our Canada can and does produce so valuable
and reliable a journal. I am a subscriber to several
insurance journals. but feel much more interested in
our CHRONICLE, as I fvel that what I read can be
depended upon as heing reliable.”

That thercis nothing new about the co insurance
feature in fire underwriting has been shown in the
Commercial Lulletin by My. Litchficld, the United States
sanager of the Lancashire. A reference to the pages
of our Griswold's f7re Lnderscriters’ Text-Book will
show liow extensively the principle has been applied
in European countries long ago with great bencfit.
The details are subject to variation of course, but the
principle remains the same.

Milwaukee scems fated to have an cpidemic of
fires. Inaddition to several good sized ones since the
big firc in October, some miscreant set the extensive
barns of the Sounth Eud street car company on fire last
week by a dynamite boinb. A large number of cars,
electric motors, and other similar property, together
with the buildings was destroyed, entailing a loss of
about $3500.000. There was no insurance excepting a
few thousand on buildings.

Judge Hammond of Boston has administered a
dose to a cliguc of speenlators in the certificates of the
National COrder of Fricnds, assessment cndowment
concern, now in the hands of a receiver.  These speen
lators went to the members of the order, stating that
they represensted the receiver, and bouglhit up a gond
many certificates at 20 per cent. of their face value.
When informed of the facts. Judge Hammond directed
the receiver to refuse payment to the holders of all
these certificates.  Thus 1s the biter bitten most right-
cously.

A test is to be had in Illinois of the right of an ac-
cident asscciation organized on the assessment plan to
issue policies at a fixed premium mate. The United
States Mutual Accident Association was duly licensed
in Illinois as an asressment accitdent association, and as
such has done business for some e, TheState andi-
tor, cx-officio insurance superintendent, as justituted
gua scarranio proccedings against the assaciation, alleg:
ing that for some sonths past policics have been issued
by it at a definite premium mite, for which it has no
authority under 1ts license as an assexsment association.
The outcome will be Iooked for with interest.

The Mutual Reserve Fund's representatives we
understand scek to give to these whom they solicit for
insurarce in Canada the impression that theassociation,
fike the level premium, companies is charged by the
Government vith a full reserve on its policies.  The
simple fact is, that while the level premium companics
are required 1o have and do have alundant assets to
meet the reserve liability belonging to policies running
for several years the reserve required of the Mutual
Reserve Fund Life is for sixfy dav term inzurance. ‘To
illustrate, it had in force in Caunada on Janunary ist
Jast over $13,000000 of insurance, on whici. as 6o day
term insurance, e reserve Eability was only §38,514 5
The total asscts in Canada were d173,140. 2'he Onta-
rio Mutual, with abourt the sumeaniountof iusuranuce in
force, holds assets corvering a reserve Jiability of §1,750,-
7735 with 2 good suiplus besides! Comment is super-
fluous as to the relative ability ofthese companies to
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From an admirable leaflet for the use of companies.
by Mr. D. N. Holway of Boston on ** ‘The World of
Life Insurance,”” we learn that the total assets of the
life companies in the United States exceed the entire
capital of the National banks by $169,430,000, and that
Great Britain and her colonies has in force over$3,218,-
000,000 of life insurance.

The usual holiday number of the Chronicle of
New York wasoutin good time this year and is,as usual,
filled with good things. It could scarcely be otherwise
with articles contributed by such writers as Edward
Atkinson. Henry C. Lippiucott, D. P. Fackler, Joseph
Ashbrook, S. R. Weed and Jas. G. Beemer. The
poetic muse is represented worthily by Dr. C. C. Bom-
baugh and Ed. P. Ackerman, while cartoons in abun-
dance add the spice of varicety.

A veteran life insurance agent of uwenty-eight
vears experience, Mr. W. H. S. Whitcomb, has an
article in the holiday number of the Chronicle of New
York, in the course of which lie says that if the much
complaincd of expenses of the life companies are ex-
travagant, the agents certainly are not overpaid, and
that in his long expericnce hie has known but few who
have accumulated mauch money.  Of course niot, for, as
we have frequently pointed out, they are not benefited
by high commissions, which instead of going into their
own pockets go into the pockets of the insured.

A case has just been decided by Judge Tait inthe
Practice Court, Montreal, of some interest.  One Pelle-
rin insured his life some time ago in the Ectna Life
for $1,000 in favor of his wife. no name being given-
His wife died and he marricd again.  Subsequently
Pellerin dicd, his second wife surviving him. The
heirs of the first wife claimed under the policy and the
widow resisted the claim, contending that the proceeds
of the policy belonged to her.  The court decided that
the termss of the first wife's will indicate that the policy
was to go to the husband as universal legatee, and
henee on his deatk: o0 his iieirs, and judgment was
rendered in their favor.

The record of the meeting in New York the latter
part of Octeber aud first partof November of the thirty-
five successful contesiants, in the sixty days contest for
new business in the New York Life, is preserved inan
clegaut brochure issued by the company calied the
“Surprise  Party Souvenir.”  Besides the detailed
accousnt of the welcome home from Europe of President
McCall by the party and the banquet and speeches
later on, the pages are embellishied with photogravures
of the successful thirty-five in various groups, and of
various buildings and objects of interest, the steamer
*Majestic,” and a finely cugraved portmit of Mr.
McCall Tle **surprise party - was a_mcmorable one
for the company srepresentatives, and the * Souvenir ™
will be to them a thing of beauty and a joy forever.

PRERSONAL MENTION.

Mi. I . SWAIN is to be sent over from Hagland as the
secretary of the Btoand of trustees of the Calalonian for tbe
United Siates,  is reposted.

Dr. W. I LANE, the agency manager of the Manhattan Life
of Now York for the West and North west, has beent appointed
superintendent of agencics for the company at tiic hosme office.

PRESIDENT GEO. I.- Cuasg, of the Hastford Yire, is to
deliver the principal address at the teath annual meeting, on
Jauuary 6, of the New Englznd Insurance Exchange at Roston.
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MR. E. A. LiLLy, manager of the London Assurance has
returned from his extended trip to British Columbia and the
Nortliwest.

MR. L. H. BourT, we are pleased to learn, has been appoint-
ed Ly the Canadian Fire Underwriters' Association as inspector
for schedule rating in Quebee Province.

MR. RoBERT H. McCuUkDY, the foreign superintendent of
the Mutual Life of New York, has been in London for some titne
past perfeciing plans for the extension of the company’s busi-
ness in Great Bntain during 1893.

Mz. W, HHaNsoN of this city, for several years past the well
kuown and popular maunager at Montreal of the Travelers
Insurauce company, has resigned in order to give his exclusive
attcation to other business. IHis successor has not yet been
named.

Mk. EDWARD RAWLINGS, managing director of the Guar-
antee Company of Nortl Anicrica, has retarnsd lhome, after a
three mounth’s absence in Englawd. While in Londoa, we
understand M r. Rawlings cstablishied a branch of thie Guasautee
company.

North-western States of the Western Assurance Company gocs
to the home office at Toronto as superintendent of the United
States agency department in place of 2fr. A. W. Dodd, whose
retirement we have heretofure noted.

AIx. H. E. BowgRrs, United States manager of the Guardian,
has been clected chainman of the Fire Departaient Comimittee
of the National Ewand of Fire Underwriters in place of Mr.
James Yercancs, resigned to engage in lifc iusumance. The
place is an important one and it is 2 complintent to Mr. Bowers
that hie has been called upon to 6ill it.

Afk. H. E. RopERTS, for semc time past the able representas
tive at New Vork of the fuzestigator, has acquired a proprictary
interest in the Jusurance Ecko of Philadelphia to which his cx-
clusive attention will be given hereafter.  Wisely, we think, the
name is to be changead to the Mwsurmeie Adivcate. We wish
Mr. Roberts and the Jd:vrale success.

P [ i e e e —— e

 Zegal Yutelligence.

ACCIDENT INSURANCE.
COURT OF APrEAL, Loudon, Eugland.  JSuscdex vs. London
Fdigburgk 2 Glasgoro AAssurante Co—Knowledye of agent im
puted to principal.

Rovaaes »¥ Ciinse Ravsrs, Es, ADTOCATE, Moxanmat.

Phintiff cflccted an insummnce with thic above company,
throagh their agent against accidental iujury. The proposal
for the insurance contained a statement by the assured that he
had no physical infirmity, and that there were nocircumstances
that rendered him peculiariy liable to accidzats, and it was
» seced that the proposal-should form the basis of the contract
between him and the company.

By the termis of the policy the companyagread to pay the
insured £300 02 permanent total disablement, and Z£250 ot per-
wmanent pattial disablement—the policy statisg that by perma.
aenttotal disablement was mcant, infer alia, * the complete and
irrecoverable loss of sight to both cyes,” and Ly permanent
. partial disablement was mcant, infer efiz, * the compleie aud
; irrecoverable loss of sight in onc cye™ At the time when he
signed the proposal for the insurance the insured had lost the
sight of one cye, 2 fact of which the defendants’ agent was
aware, though he did not communicate it to the defendants.
Theassared during the curreacy of the policy met with an
accident, which resulted in the complete loss of sight in his

i other cye, s0 that hie became permanently blind. Tac jury |
found a verdict for the plaintiff for {500, and judgmen: was I

entcred accordingly. On application by the defendants fora
new trial, or that judgment might be eatered for them, Lord
Esher, Master of the Rolls said :—

We have to apply the general law of principal and ageut to
the particular facts of this case.  The question is, What wus the
authority of sucl an agent as Quin 2 His authority is to Le
athered from what hie did.  He was an agent of the company.
He was not like a man who goes 10 a2 company. and says, ¢7J
have obtained a proposal for an insurance ; will you pay nu
commission for it 2"  He was the agent of the compary befo
he addressed Bawden.  For what purpose was heagent? T
negotiate the termus of a proposal for an insurance. and to
induce the person who wishud to fusure to make the proposal.
The agent could not make a contractof insurance. He was the
agent of the company to obtain a proposal which the company
wouldaccept.  He was not merely their agent to take the picce
of paper containing the proposal to the company. The com-

ny could not alter the proposal; they must accept it or

ecline it. Quin, then, having authority to negotiate and
settle the tenns of proposal, what happenced? IHe went toa
man who had only one cye, and persuaded bim to make a pro-
posal to the company, which the company might then either
accept or reject.  He ucgotiated and scttied the terms of che
proposal. Hesaw that the man had only onc eye. The pro-
posal must be coustrued as having Leen negotiated aud settled
by the agent with a onc-cyed men.  In that seuse the knosw.
ledge of the agent wasthe knowladge of the company. The
policy was upon a printed form which contained geueral words
applicable to more than one state of circumstances, and we
have to apply those wonls to the particular circumstances of
this case.  When the policy says that permanant total disable.
ment means “ the complete amd irrecoverable Jods of sight in
botl cyes,”” it must ean that the assurad is to lose the sight
of both cyes by an accident after the policy has been granted.
Thic contract was entered into with a onceyed man, and in
such case the wonds must scan that bie is to be rendered totally
blind by the accident. That mdead would Le the meaning in
the case of a man who had two eyes.  If the acaident renders
the man totally blind, he is to be paid £500 for permancent
total disablement.  Quin, Leing the agent of the company to
ticgotiate and scttle the terms of the proposal, did so with 2
onccyed man. The company accepted e proposal, knowing
through their agent that it was made by o oue-cyed nan, an
they issucd to bim a policy which is binding upon them, as
ntade with x one-eved man, that they would pay him £300if
he by accident totally lost his sigli, 7.¢., the sight of the only
cye he had.  Inmy opinion the plaintiff is entitled to recover
Z300 for the total loss of sight by the assured as the direct
cffcct of theaccident.  Lindiey L. J,aud Kay 1. ], concurred.
Application refased.

LIFE INSUKRANCE.

BRANTFORD ASSIZES, Nov, 1592, Street,J.  Frunk vs. Sun
Life Assuraznce Co.

Followiny is the text of the judgment delivered i this cass
by Judge Strect :—

The plaintiff is the administrator of the estate of one F. D,
Cax, formerly of Brantfond, express driver, who was accident-
ally killed un 19t July, 1859.  The action was hroughtto recover
$1,000 upon a policy issued the defendants upon the life of
the deccased.  The application was made by tue deccased on
March 25th, 1S5y, to I L. Spencer, the yeneral agent of the
compaty in Bramtfond, aud asked that the uremiums should be
made jayable yearly. The amount of the firet vear's premium
was £34.55- No part of this sum was ever paid, but, with the
application, theapplicant si;zned two promiscory notes for $17.25
cach, dated 2Sth March, 1859, oiic at niacly, the other at one
hundred and cighiy days after date, pavabic to Gro. . Reid,
agent of the Sun Lifc Assurance Ca., or onler, and staled on
the face of the notes 1o be for the first and sccond semi-annual
premium for an assurance of £1,000 in that company on the life
of the maker, if the proposal, therefor, should Le accepted by
the company by the issue of their policy.  Each note contained
this stipulation above the sigmaturc of tic maker: = And it is
understood and ayrecd that if this noic i< not paid at waturity,
the policy shall be null and void, but this note is nevertheless o
be mid*’ The first of these rotes maturad on Junc 29, 1559,
atd the second of them ou Scptember 251h, 1889,

Thecompany accepted the application, and issucd their policy,
and forwarded it to H. B. Adams, their local agent at Braniford,
with the notes.  His daty was simply to deliver the policy to
the assured, which he did, and to collect the notes when due,

The policy was lost after tite death of the deceased, bat there
appears Lo be no dispute as to its form. It appears to have read
as follows, so far as the parts material to this aclion are con-
cemmed: *‘In consideration of the representations contained in
the spplication for this policy, which the assured declares to be
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true, and of the sumn of thirty-four dollars and 55 cents, to be to
them duly paid on the first of April, 1889, as a premium for 12
calender wontlis, and of the paytent of a like aniount on the
first day of April yearly thereafler, on the same date of every
year during the continuance of this policy, or until twenty-five
full premiums shall have been paid, this company hereby
assures the life of Frederick Dudly Cox in the sumn of $1,000,
ete.”  The policy bears date the 29th April, 1859, No condi-
tions are conteined in or indorsed on the policy affecting the
questions arising in this case, excepting perhaps the following
notice to policy-holders:  “ Agents, general agents, local man-
agers,or mspectors are in no wise authorized to make, alter or
discharge contracts or wiive forfeitures. Receipts are not valid
unless siggued by the President, Secretary, Actuary or Agent.
Preminms are payable at the head office, Montreal, but for the
convenience of the assured they may he paid to an agent, but
ouly upon the produciion of the official receipi. Policies are
not binding till the first premivwm is paid.  Read your policy.’’
This notice is endorsed upon the policy.

Guo. E. Reid, the payee of the notes, is the cashicr of the
defendants at their Toronto branch; E. I, Spencer is the
general agent in Brantfond ; and H. B. Adams is thie local ageut
there,

The powers of Mr. Adams as local agent are_defined in his
agreement with the company as limited 10 the delivery of poli-
<1es, notices, ete., the soliciting of applications on the company’s
forsns and the collection and remittance of premiums. He was
examined asa witness at the trial, and stated that the assured
did not at first wish to receive the policy at all, saying that he
didn’t know why e had applied for it, as he couldu’t pay the
premiiums.  Theagent, however, finally persuaded him to receive
the policy.  Several days before the fisst note became due he
said that deceased said lie conlidn’t and wouldn't pay it, and that
hie would give up the policy. _Adaris says that he told him that
lie should at ieast pay sontcthing towards the expenses to which
the company had been put and named §5 asthe sum which
he ought to pay. The first note became due on the 29th of
June, and Adaws says that the deceased repeatedly promised to
give hise up the policy, but that it was in his trunk. There
was evidence of repeated conversations between the deccased
and Adams after the wmaturity of the note, and it was shown that
onc of these conversations took place in the express office in
which the deceased was employed, and that they spoke of some
paymiuent to be made. It was shown that at this very tite the
policy was in thc office safe for safc keeping, and the deceased
might have got it at once and delivered it to the agent had he
desired to doso.  The notes remained all that time in the pos-
session of Adams.

The policy is dated April gth, 1889, and must be taken to
have been delivered to the assuned as a completed instrument
after that date.  The first payiment is by the terms of the policy
required to be made on April 1st, 1889. The notes for the
first premium were in the hauds of the company before April
1st, 1389, and I think it must be taken to be proved that the
notes had been accepted as payment of the premium, and that
they Biad hecome binding, subject to the stipulation contained
in them, that in casc they should uot be paid at maturity the
policy should bie nult and vold.

The eflect of this stipulation bas been lately considered in
this court in McGeachic 5. North Awerican Life Assurance
Company, 22 Omt. 151, and it has been held that it does not
render the policy £s50 fucfo null and void upon default in say-
ment of the note, but only docs so when the company has
clected to avail fisclf of the stipulation during the lifetime of
the assured.  There is no cvidence here of any such clection on
the part of the company. They scek to sct up an alleged
armangenment made between their local agent, Adams, and the
assurcil, by which it was said to have been agrecd that the
assurcd should give up the policy in exchange for his notes, and
that e shonid pay a sinall snn towards the expenses incurred
by the company in coancction witis his application. I should,
however, comic to tie conclusion upon the evidence that nosuch
amaugement was definitesy snade. It wag said to have been
made before the noles matured ; if sv, Vhy was it not carried
out? These was nothing to nrevent it Adams had the notes
and the assurcd had the policy within i few feet of himin the
safe of the express company in wiose office ic was employed,
aad at whosc counter thereof the interviews took place a few
days before the death of the assured.

I cotnie to the conclusion that Adams hiad not given up the
hope that the assured would pay his notes, and that the assured
hiad not definitely made up his sind to give up the policy
whatever he may have said 1o Adaws pointing in thee direction.
Therc was, thercfore, in my jndsmcnt no agreemen’ concluded
in words between the agent and the assurced, and ceen if there
had been, it sceins 1o have been an agreement into which the
agent had uo authority to enter.  There must, therefore, be
Judguient for the plaintiff to the amount of the policy, $t,000,
with tlieinterest on the balance from a datc sixty days after
proof of thz death of the assured and full costs of the action.

Tue CanapiAN BANK oF (GOMMERCE.

HEAD OFFICE, TORONTO.

Pald-up Capital, - $6,000,000 Rest, - - -~ $1,000,000
DIRECTONS,
Gro, A. Cox, Esq,, President. JousI. Davinsox, Esq., Vicr-Pres,

GoorgaTaylor, l-.us
Matthew lepgatt, sy,
Itobt, KKilgour, L.1.D.

W. B, Hamilton, Esq.
Jas, Ceathern, Fxq,
Joln Hoskin, Q.C,, L1.D.
B, E. WALKER, Genera) Manager,  J. H. l'x.ungxu.Au't (Ecn. Manager
A. 1. 1RELAND, luspector, G. pi C. O'GLRADY, Ass'L. Inspectvr.
New York—Alex, Laird and Wat Gray, ::gcms.
“Torotero~Head Office : 1925 King Strect West, City Brauches : 748 Queen
Street East, 418 Yomic Strcez:-ém \‘anc Street, w86 Collego Strect, 51 Queen

Stroct West, 415 Parlluncnt Street, 158 Ring St East.

DBRANCUES, \
AllsaCrulg | Cayu, Goderich i St. Catharlnes] Thorold
Ayr ° Ch’xlh::m I Guel ph ! Saris Walkerton
Barrie Collingwood | :umitton  ; Scaforth Walkerville
Bellevillo Dundas Jarvie 1 Simeos Waterloo
Berlin Dunuville 1omdons i Stratford Windsor
Blenhelm Galt Montreal l Strathroy Woodstock
Brantford

Montreal Branch>-Main Office, 157 St. Jx\meg S.t.,
A. M. Crombie, Manager. City Branches: 2034
Notre Dame, aud 276 St. Lawrence Strects.

HANKERS AND CORRESPONDENTS,

GUEAT BiuratN—The Bank of Scotland, .
INDIA.Ci1INA aml JaraN-The Charterad Bank of Imla, Australiaand China
aus, Fraxce—1zzard Frires & Cie,
AUSTRALIA AND NEW ZEALAND=Union Bank of Australia,
Butssers, BELGICK—J. Mathleu & Fils, e v
New Youk—Tle .American Excliauge National Bankof Now York.
SAN Fraxciscuo—The Bank of Britfsh Columbia,
CIICAGU—=The A-rirican Exchange National Bank of Chileaga,
BRIT1SIC CoLUNBIA—The Bauk of British Columbla.
HAMILTON, BRuXUDA—=The Bank of Bermnuda,
KINGSTON, JANAICA—Dank of Nova Scatia, .

Camnmerclal Credits esued for use in all parts of thexorld. ¥xeeptional
facilities for this class of busincss in Europc. the East and West Indics,
Chinx, Japan, South Amcerica, Australiz, aud New Zecaland.

UNION BANK OF CANADA. ‘
18 O2r1E2 Qredel
Paid-cp Capital, 1,200,000.

viecTons,
Aundrew Thomson, Prestleat.
Hon. Thos Mcfircery, BE. Glrocx,
SirA.T.Galt, G.C)M.G.

Estadblished 1823,

¥. JJ. Price, Vice-Presslente
D.C. Thomsn, B. J. Hale,
B, E, Wedl, Cashier.
FORKICN AGEXNTS. L Limited.
London~The Alliance Bank Limlted. Licerpool—ank of Liverpool. Limit
New York.~Natona Park Bank.  Jlosfon—=Lincoln Natlonal Bauk.
AMinncapolis—First Natlonal Bank.

BRANCHES, at v
Alexandria. Iroquois. Merrickscille. Montrea
Ottawa, Q:l Smiths Falls. Toronto.
Winnipes. W. Winchester. Lethbridze, Albetla,

THE BELL TELEPHONE CO.
OF CANADA.

Hesd Office: aﬁ. John Street, Montreal.

This Company will sell its Instruunents at prices rauzing from §7 20 §25
T sel. Its “‘gu);:dml Iell Telephioue Scu’* (pratected by rezistored Trade
Mark), designed espeetally fos maintaining a perfoct service and uscd by the
Comjany in connection with ita Exchanges, is superior in design and worke
manship to any telephione set yet offcred for sale, .
Subscrilers 1o thic Compauy’s Montreal Exchange and the pubiic may
now oblaln telephont featlon_ over its Long Distance Metallic
Circuit Lines 1o Quebec, Ottawa or Sherbrooke, and intermodiate points,
e rates being as foliows:—

To Quebec.. . ©0c. to Sudscribers. £1.00 to the Public.
o Uttawa.. . et A :‘
*To Sherbrookcaeee.... e, . i) .

Silent Cabinets for conversationsare provided at the Company’s Montreal
Agency Office, 1530 Noirc Dame Street, where fali mnformation reganling
rates and places conncected may be obialned.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES.
BOUGHT AND SOLD ]
insurance Companies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empirs Building, MONTREAL

WAL NN

Debeutures and other desirable Securitics purchased.




JANUARY 1, 1893

INSURANCE & FINANCE CHRONICLE.

21

DEBENTURES. ,
Government, Municipal and Railway.

HANSON BROS., 3
TEMPLE BUILDI:‘IG MONTREAL.

...........

Messrs. ﬂ.»\NSON BROS al\m)s have on hand
arge blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES,
suitable for deposit by Insurance Companies with the
Dominion Government at Ottaws, or for other trusts, and

are always ready to purchase first class INVESTMENT
SECURITIES of every description.

—= PHENIX -

FIRE INSURANGCE COMPANY,
OF LONDON, ENGLAND.,
0~—— ESTABLISHED 178%. —mo

Adgency Established in Canada in 1804
PATERSCN & SON,

——GENERAI, AGENTS O DOMINION. —
HEAD AGENCY OFFICE,
35 St. Francois Xavier Street. MONTREAL.

THE THREE SYSTEMS OF LIFE INSURANCE.

By MervIN TABOR, formerly Actuary of the Illinois Ius, Department.
The Lovel Pramium, the Naturat Dremlum, aud the AgSess-
menit systems analyzed and amply illustrated by tables.
A Book Indispensable to cvery Life Insurance
Solicitor,
PriCEs:—$300, $2.50,and $2.00, acconling to style of binding.
See Catalogue of Publications on another page.

THE MANCHESTER

' FIRE ASSURANCE COMPANY.

CAPITAL $7,500,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
J. B. MOFFAT, General Manager & Secretary.

CANADIAN DEPARTMENT:

HEAD OFFICE, TORONTO.
JAMES BOOMER, Manager.

The Temperance “and General

LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO

Hox.GEQ. W. ROSS, Minister or Fducation, e herqmzx-r
Hox, 8. H. BLAKE, Q

ci
JNODT, MCLEAY, Frq, — § Vicr-PREstoxsTs

Policies issued on all the best anproved plans, both
Level and Natural Premium. Total abstainers kept in
a separate class, thereby getting the advantage of their

superior longevity.
H. SUTHERLAND,

Manager.

ACENTS WANTED.

-~ F.

........

:‘%‘
-
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w.
i
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President.

-

¢

RICHARD A. IcCURDY, M -

oF NEw Y YOB“

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY
in the World, with the best Record.

ISSUES
~"  Every Desirable
FORM OF POLICY.

] .
ASSETS, = = - =« $159,507,139. :
| SURPLUS, at four per cent., 12,030,967. | |
FAYETTE BROWN, J. L STEARNS, |
General Manager, Geneval Mana 1gev, :
MONTREAL. HAL"-'AX, N.S. l
N COOD ACENTS WANTED.-Liberal Terms to the right men.
s e —— P = 4
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"LONDON & NORTH AWERIGAN LIFE ASSURMNGE CD.

CAPITAL - \\ua ':.«CASHI_R o £2127,500 HEAD OFFICE, TORONTO.

PRUSIDENT,
JUUN L. BLAIRIE, Exq,
VICE-L'1HESIENTN,

HON, G, W ALLAN, J. KORERK, Es@,Q.C
£801,616 : -

WM. McCABE, F.LA,, Managlug Director,

————

Net praniums
for year 1881

THP aperations of the Company for the year ending 3ist December, 1191,
were the ot suvecs -l I ite hiory, a8 rhown by thofoltowlug gures

OF LIVERPQIL. ENG. Cash Incomeeeeeen eerteiens cereareete rerenns +$ 401,046 56

- - e e ASSCIE eaeeessatesansantniees oeens o eemuns osene 1,215,560 41
WOOD & EVANS, Ca2neral Agents Reserve Fund .oieeenceincenns aoeee essareesseanas 054,548 oo
Net Surplus ceecver-vvacssnsees soseessse seee seesees 183,012 41
FOR THE )
. CIAS, AULT, M., Manag r Provines of Quebee,
Province of Quebec, MONTREAL,. G2 ST. JAXES ST., MUNTREAL,

The London Assurance Corporation

INCORPORATED BY ROYAL CHARTER A.D. 1720.

Total Funds in hand over - - $18,000,000
—==FIRE TRIED AND TIME TESTEDS=—
HEAD OFFICE FOR CANADA,
1762 Notre Dame Strest, . - NIONTREAL
E. A, LILLY. Manager:

MARINE INSUR ANCYKS,

NORTH OUEENSLAND INSURANCE CO., LIMITED

OF SYDXE )’ 4 UbTRA L1A.
Capital, - - - $300,000
Cargoes, Freights and Hulls writtea at lowest current rates.  Prompt settlement ot Claimsis a distin-

guishing feature of Ins Company.
Policies issucd with Josses payable in London, Australia or at any of the Company’s numerous agencies throughount

the World.
e ot LONDON OF¥FICE, 16 CORNHILL, E, C.
WHITTAKER &. OO., Chlef Agents and Attorneys for Canada,
Corespendeuce suticited. 76 ¥rince Williatu Street, ST. JOHN, N. B,

OO VAL - VIR MR oG

"THE GUARA

¢, OFF NORITH "~ M?E.’PICA
A ‘e*u-uuau:a,m»nw () ey G eleD 1umnu.rn\.

BOND& OF SURETYSHIP ||

Capitsl Authorized,  $1,000,C00.00 %
Paid-up in Cash, T 804,600, GO -
Resources, cver - 1,100,000.00 i

Grear 1£40.CCO Mave Lecn paid In;, |
Llsirns tu Empicyees. i

Us

[FOUPIRININTIES §

-
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GERMANIA LIFE

Insurance Company of New York.
Established 1360, Assets $17,000,000.00

) . AN ACTUAL RESULT:
Policy of 85,000............. o tieeece veeene 10 Pay’t Life Plan
13 years Dividend Tontine.
Age 27, T ceeteerentiiiran, Annual premium § 226.00
Total premiums paia,. . 7 0 ST vereee  3,260.00
Cash Settlement at end of Tontine Period :— ’
Guaranteed Reserve. .. ... ..... ... 81,806.00

Surplus actually earned . ..... ... 1404.90 8,309.90

This represents a rety . . L
oo, 1T, O s it w0 800

Free choice also g; .
first class companiz:o given of such options as are offered by other

JEFFERS & RONNE, Managers,
48 King Street ‘West, Toronto.
GENTS WAN TED-—Liberal Terms.

S U N INSURANCE

GOOD A

OFFICE,

FOUNDED A.D. 1710.

HEADOFRPFICE:

Threadneed]e Street, - - London; Eng,

T . .
ransacts Fire busipess only, and is the oldest purely fire

Oﬂice m the w . AR S
exceeds 87, 08{)1?6 O(S)urplus over capital and all liabilities

OANADIAN BRANCH :
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

This Company commenced business in Canada by
?eposmng 8300,000 with the Dominion Government
Or security ofCanadian Policy-holders.

TH B

LANCASHIRE

INSURANCE CO. of MANCHESTER, England.
Capital, THREE MILLIONS Sterling,

Liability of S8hareholders Unlimited.

CANADA FIRE BRANCH:
HEAD OFFICE,—59 Yonge Street,—TORONT),

J. G. THOMPSON, Manager.
BOUND VOLUMES

OF THE

Issurance and Finance ¢ hropicle
FOP 1892. PRICE, $3.00:

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YORK.

SHEPPARD HOMANS, President.

Seventeenth Annual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, 180I1.
Income..,.., . tereecesnee i $1,640,468.34

Paid Policy-holders. ...0ue oevuee vvnnnnnnnnn 1,105,410.12
Total Expenses of Management............... 387,916.91
ASSELS. ooty ittt e crere ceree beenaaas 1,084,791.27
Liabilities, Actuaries’ 4% Valuation............ 463,538.67
Surplus, Actuaries’ 4%...ouse ceveee veeeenonn 621,252.60
Surplus, American Experience, 4%%...... oo 683,262.60
B826L.77 of Net Assets to each $100 of Net Liability.,
Policies issued in 1891 .......... ...... $16,200,605.00
Policies in force December 31st, 121 ........ 69,676,446.00
850,000 deposited with the Dominion Gov't,

ACTIVE AGENTS WANTED.
R. H. MATSON, Ceneral Manager for Canada
Head Office, - . . 37 Yonge St., Toronto

8. W, HICKS. Manager Montreal District, Montreal.
R. J. LOGAN, Agent, Imperial BI'dg, Montreal.

S

1850—— f

s AW=m

—1 002

United States Life Insurance Co.,

IN THE CITY OF NEW YORK.

1888.
New Insurance written, - $6,335,665.50
lotal amount in force December 8ist, - 25,455,249.00

1889. 1890. 1891.
$8,468,625.00 $11,955,157.00 $14,101,654.00
£9,469,590.00 85,895,462.50  41,166,669.00

CEO. . BURFORD, President, C. P. FRALEIGH, Secretary.

A. WHEELWRIGHT, Assistast Secrstary.

WM. T. STANDEN, Actuary,

. The two most popular plans of LIFE INSURANCE are the CONTINUABLE TER M POLICY which gives to the insured the greatest
Possible amount of indfmnnypinnti: event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME POLICY

which emn

ev i i hich in the event of adversity overtaking the insured may be used gs COL-
LATERAL S CUeg valuable feature of investment insurance, and wl y ing y

these policies,

ITY FUR A LOAN , t0 the extent of the full legal reserve value thereof, in accordance with the terms and conditions of

Good Agents. desiring to represent the Company, are invited to address J. 8. GAFFNEY, Superintendent of Agencies, at Home Office
E. A. COWLEY, Manager Province of Quebec, Montreal.
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COMMERCIAL UNION

Aszurance Company Ltd. of London, Eng.

Capital and Assets, - - -~ - -~  $27,000,000
Life Fund, (in special trust for Life Policy Holdersy 6,444,000
Total Net Annusal Income,- - -~ -~ 7,000,000
Daposited with Dominion Government, -~ 374,248

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & MCcCGREGOR, Managers.

Applications for Agencics solicited in unrepresented districts,

Seottish Union # Naﬁonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED (824.

C& lm' - L4 - - - - - 830-000.000
| otal Asgets, - - -~ - 40,508,007
Deposited with Dominion Government, - 125,000
Invested Assets in Canads, - - - 1.415,488

M. BENNETT, Manuger Noith American Department.
4. H. BREWSTER. Asst. Manager.
HAR‘I‘FOBD Coun,

WALTER KAVANA Resident Agent.

17 St Ftucou x:vler ‘met. MONTREAL.

THX

CANADA ACCIDENT

ASSURANCE COMPANY.

Incorporated in 1887.

— ———— i — -

THE CANADA ACCIDENT has avquired the busi-

ness of the

MUTUAL ACCIDENT ASSO’N. (of Manchester),
THE CITIZENS OF CANADA, and
THE SUN OF CANADA,

THE CANADA ACCIDENT is now controlled and
guaranteed by the PALATINE INSURANCE COMPANY
(Limited) of Manchester, but will continue under its originat
name, but with new Officers and Manager, and is fully prepared to
offer Accident Insurance in all its branches, together with
Employers’ Liability Indemnity on the most liberal terms

HEAD OFFICE: :
1740 Notre Dame Sfreet, - MONTREAL.

LYNN T. LEZET, Manager.

Agents in unrepresented districts wanted.

v P r At m o AataiAe LS e ARALA AL oS ARt A A A A A e = e
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4 The Fire Insurance Associafion \

R mAs{ LIMITED)

SANDFORD FLEMING, Es.,
ROBERT BENNY, Esq.
A. DEAN, Inspector.

W or Lonoon, ENGLAND. BY
HEAD OFFICE FOR CANADA: - - - MONTREAL.

N Ny e NNt L™
CAINADIAN BOARD:
SIR DONALD A. SMITH, K.

AGENTS WANTED IN UNREPRESENTED DISTRICTS,

C. M. G,, CuAIRMAN.
C.M.G, ¥

DIsECTORS.

mmmmwmm

JOHN KENNEDY, Manager for Canada.

'gﬂh&w' T
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UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENCLAND.

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds and business of the City of
London Fire Insurance Company.

Canadian Branch Office:

740 Notre Dame ‘Street,
T. H. HUDSON., MANAGER:

NOYA 8COTIA BRANCH, l l NEW BRUNSWICK BRANCH, l l MANITOBA, B.C.&N. W. T, BRANCE

Head Ofiice, Halitax,
A3X tHOR1T, Gaunal Ageat.

Head Ofiice, 5t. Joha,
H.CRUBB & CO.,

- -, Montreal.

Head Ofice, Winnlpeg,

General Ageats. G. W. GIRDLESTONK, General Ag¢
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FOR SBALE AT THE QOFFICE OF

Zhe Jnsnvance & Finance @hronicle, FNontreal.

AN NSNS S o o e

All Standard Insurance Books aold at Publishers Prices, Flus the duty.

ATV

The tnsurance H —~A seml-monthly
s ERce & Finance Chronlcle Tt o Fasnci

;g:lu. Establithed in Janmary, 1881,  Annua) Subscription...ce... 33 00

Volunies, Fer v0l. ueieevaucasastsaassstse sovaraesasss

FIRE INSURAINCE.

Canceiiation T by J. Gassworp, The fullestand most
N cxum?ed work ¢ .q‘EL?ns«fe\c); a{tempted: sh’owing both the earned
andunearmedpremiums both pro-rata and short rate,inactual fgures,of

350

any amount from 1 cent 10 $100,000,for any time from 1 43y tosyears. 10 00

clualﬂcati noftFire rd d Logses: 2 new, ccm.
ete, 394?:bot-nvzx.|‘;; mgn . “88 . GRISWOLD, Some cighty
Companies have adopted this excellent system, and it is steadily
Swln infavor as the Underwriters become more familiar with it.

08t 0f COmMPILIC QULfiToaciiiiennes sroosetinacanccncensoncssnonsns

Oucat’s Practice of Fire Underwriting. Singlecopies .

Fire ﬁgems Teoxt Book,—An Annotated Dicuionary of theterms
and Yechmcal phrates iu common use among Fire Uaderwriters. Ry
J. Griswoip. To which is appeaded a folicy Form Hook. The
whole supplemented by Shart Rate and Pro-Rata Cancellation and
;l.un: Ta es. !’uuishedpm the Office of the Insukance & Fivance

x, ot s

fice.
- t -
Fires; shelr, Causon; Brovontion and, Exinctian;

re, and contining information as to 1 £ constructionof buildings, spes
<cial fi of f. ing huzards, writingof policies, adjustment
of loascs, etc.. by F, C. Moore, N.Y. 290 pp., 32 moa., cloth, beveled
edge: PRT COPYeeee..

‘s bl t 1tip) o
Crbﬁ%% ,“1"’1 es__of Constant Multipliers an

(1

asacrctrectesrsicancsssiacen

08 ~The Tane Luble exhibits at a glance the quine

of month< ur days intetvening between any two gis
one daytofive years, “L'he Table of Comefant Mullipliers, {01 the
1apid Compuiation of Premi Cancellation of long term, ansua)
cr short terms policies, Casting of Interest, €t¢, In set of 3cards with

POTIfolio.  PriCCeccsiiecossnyancanrsscansarasses snnerasesraossoncan

ven dates, from

swold" ol * Toxt Book.~Reviwd and
Crl u&;ﬁ:ﬂoﬂ"o d:u?d g uch't‘zssg’hdmuasﬂe ggu:r has beea ia-
troduced, including citations of decisions in the higher courts. These

citations are numerous and cover the eutite ficdd, giviug comprehens
sivelythe taw or rixgixsurAxcs. Theindexisvery copious, referring
aat only to rzgeﬂ but sections. Large octavo, 9o3 pages, full law
sheep. " Publishicd 2t the office of the Ixsuxanc: & Finance

CHRONICLE (s atssosvonsrecsasstsons st0tmersosncssoasotanas

! d-8 14 ustmen By ].Grisworo,
c"'ﬁg!da’nﬁ‘ﬁnm.?gm a‘ng Jgu’aily en!utg::.l. “The sundad
authonty angd most Lerfect < of 3 tion, 03

thori 3 erf 3i f inf i basl.
legal, etc., oathe adjustment of Fire losses extant, No agey ot
justing outfit complete withouta copy. Greencloth and gold.....

Yy f F Policies, Endorsements, Qc, New
Hines Book, O tird Wk a treatie on paiicy wiiting by T,
Grisworn, giuglc COPiCE «o0

\) 3
's Explration Book.—~Cood for ten years from any datc of
"'n%qinnug'. LY N 7«°1av&. 10 X 16 (6 to moath), uurnlgcd sidex,
leather back and corners: €02 3mall 2CNCIES . vesaanansatcosovasone
No. 2, ¢6lcaves (8 to month), cloth sides, Jeather back and

2L D T T LTI T T PN PPO ORI

Na. 3,168 lcaves (14 to month), cloth and leather.. ..o aenvens

Hine's zocket Expiration Book. Goodfor sevenyearsfram
any date ; gulten np onthe same general plan asthe farge Expirasion
Lok, but very veat and compact, Handsomely bound 1ncloth, with
giit sidetlc, pucket size,

¥ ruction Book for Agents, new cdition, revised
’“"ga‘d:g‘l‘b’ tShfttg- Smstcopiu..g..e...sf.'............:-.......

Fire Insuranco Expiration Books.—(lly Magum). Focthe

Ire Muggr.x at .\lan\gacxux«. ‘These \!g; ingcnious-and) valuable
Looks, inthe hands of 3 shrewd, sharp agent, who aims tosecurc and
<untrol xhtlmu..mnct uf his place, are mply invalsable. Explanae
wy cisenlars will be fuwardedon application,and sample books sent
€ Teeeipt Of The PTICC cyeavees o teuisrrescnioccnarenssacsnsncasee
Yullished at thzotlficeof Isuranck & Fivancy Cixonicix,

Waters' Adjustmont of Fira Losseson .Bulldings.

Proofs of Loss Forms and Apportionment Bianks
—On one Sheet.  Instnance Crrovicix Ed.—Price, $t per doz.,
3100-

$s pur
Appraisoment Blanks.—Full form—Price, $1 per doz., $5 pee
300,

2ee teseseue sseccsettines coe sas

el Z0PY rieseencsstasansssocassaseecs

Appreisers Award,—~Short Form. Price, goc. per doz., §2 per
100

LIFE INSURANCE.

1 nd Practice of Life A tieati

P e T ot paclol L Ho.snsurance, A ueite

b e :hAckaéeduchonlletn' Ranatien e computati
volv ;.n. (31 cies, Y NATHAX WiLtay,
with additions by H. W, Smsrw, Acuary. Revised Edition, 180,
Per copy, clothuuacecasinie ot ioe ¢ erennniieeenersatenvenans
Pochet Edition, Sexidle Jeather cover. ..
Acsaaries Edition, quarto, extra tables. .

9ees saq.aaqen
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e e N
An Instruction 8
Canvassers, and ’:olggo‘t‘s

Three sxstems of l..!’fqn

tormeily  Actuary Jinoi

[ 2,
oy, $i5. Insyranco Agents:

Insurance.—~Ly Mervin Tabor,
surance Ucpariment. Valuable alike
topolicy holders and policy-seckers, and indispensabie 1o the Life
Insurance Salicitor, 'The Level Premium, the Natural Premium 2nd
the Axxessment systems are analyzed and illusteated by tables and
plaus pertaining to cach system i the fullest mannes. .
Agent’s Pocket Hdition pranted on bond paper, flexible Russia
cover, 340 pages. ublis PICE B 1€t uiiiatrenrenssocrnnassse
Comnpany tvldguon bound in semi-fexible leather covers, price...iauee.
Library £dition, bound, English clotheeesossescoccssecssrassnssaass

Flitcraft's Life insurance Manuat conuining contracts and
fremium 1a1es ¢ the pruncipal compames i the United States, with
their various ** Estimates.””  Rcvised Edition, 1892, Also valualle
teacrve and other tables, Price.cceeciorcoccooriasnasarscsssncanna

Handy Cuide to Premium Rates, Applicationsand Policies
of Amencan lale Tmurance wotnpaunics, showing furms of policies
and accompanying conditions, ables of raes lor whole hfe, ea-
dowment, term and Industrial business, 3ad fur anauitics, together
with rescrve and Other tablES i veisiuneienne easiercossosenseassonce

Tho A B C of Life insurange,—An cementary treatise on wie
fﬁld.anenul prncipics ‘ol 'x.'.?c ?m.ut.'mt:c. 'I‘hli:rZook is an easily
underatood treatise, 2dopied to the generul want of agents and others.
By CHAS, E-WILLARD. Pf1CCucce cevororescrrasrescsssssiasasenn

Hardfs Yaluation Vables.—lawd upon the lnstitute of
cutaties” Movtadity Experience [{m Tableat 3, 334, 4 and ¢34 per
cent,  Gives Premiums and Revetves on 21 life 20d life and endow-
meat paidup policies, full tables af annuity values fur life and tempore

ATY PLIIOUS, €1C e eersesrannessernssesssusnionsoassrassesaasosssaes

Napier’s Construction o ithms, transated from
pl.an'n imool-gglur#vnh‘\,rgual!le%oolga ':\ v:!uatl’c book..s cenrecse

Agents’ Monetary Life and Valuation Tabies.—By
12, Paxxs Facxigk, Actuary, Aninvajuable wark four Life Agews.,

New edition.ceeee,evrececeratascossnsarsssanseseatassessescocnsass

AW,
The Insurance Law Journal.—~A monthly publication estab-
h‘s;l‘q.!lmp.and." Jout edy tol Lw. The latest
decisions published monthly, There’is no other similar publications

this s the only depository where the Insusance Decisions can be ob-
tained ina body. Momhly numbess, each 50c, Annua sulscriptions.

& volumes since 1871, forming a comptete daty ¢t hisanance

Law, g6o pages each, lawsheep, arcfor sale,  Prics. per volume, oo

Hine & Nichols' Kew Digest of Jasurance Dechions, Fireand
Marine, together with an absiract of the Law on each important poiat
in Fire Masine Insurance. The whole being a complete Hande
Book of the Law of Fire lnsurance. 1882, Law sheep. %o pp...es

Hine & Nichols’ Fire Agents® Hand-Book of Iisurance Law,

w, ignments of Life Policies, By Hux &
ta N?c'uofs.‘s'l%: m\‘;gpm:n? of ‘L}e Po icnaﬁnx been the subject
©f much recent litigation, so that the standard text baoks, issued

only a few years since, are wholly incomplete inrcgardtoit.  This

work brings thelaw down te the present datee Clothyceeecscscccnes

’ nce Digast, containing a summaryof )l the late
n""&ﬁig:ﬁ?&&m Sf Ix\\gaon: with a {ulf index of subjects, and a
table of casee; forming a_**ret e book ** indispentable to every
tawyer and underwriter, officer, OF BN, BV0. ceercreese secocnracas
in nee.~Seccond Fdition. The Taw of Insurance as

M.yapo icab!e’ ll:'l"utt, ﬂrc, Accident and oiber 1isks not matine. gSo

PARCL, B¥O, L epecrectacctcrcrascrrrrencrsticcasastanscsssstsosserse

Life Insurance.—By FREDRRICK 1. COORE, Eeq.,
New York Bar. A cohcise, cxhaustive treatize on the
Jaw of Life Insurance, including insiiratice by mutual benefit
socletien and sccident insurance  American, knglish 2nd Can-

adian cascs avo becn cousuited.  Bound In law style. Price,
The Law of Fire Insurance.—ly Hxxay Fraxoexs, Esq. The
mat recent and cxhaustne text: on Fire lnsurance now before

tho public. Second edition. One vol., 670 pages. Law sheep. Pub-

Hisned 3t T B0, cascerercoarersesseascrsertacsnsosveeescosesssecess

ett’ in —DBritish and Americas,
Bengous‘ m% cﬂx‘g dzx:? ﬁﬁ?ﬁ%ﬁ.’b e, svols. Price pan!nne.'
Phillips on the Law of Insurance.—By Witiaxo Parturs,
¥ifth edition, revised znd wrought down to the recent times, % vols,

law M.u.. 00 0e0eee $940004090000000000 0000v0cretracaatintinsse
in @,—LIve AwD AcCinawT TraUxANCE

7"’)!‘33""2' k}ﬁuﬂﬁ%’lﬁa’ww, of e Boston bar, with notes
to leading English cases, and numerous references.  § vals., 800 pages,
royaloctavo, Lawsheep. Per voluMiC.seeiesascaassarovonsscsaces

Sharpstein’s Digest of Life and Accident Cases.—
A full compendium of the Amesican and British Life 2nd Accideat
Ins. Cages, 300 AW AW ShetPecesvecesacconnacsansrpassnanses
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‘New-York Life Insurance Company

Office: 346 & 348 Broadway: New York.

JANUARY |, 1892,

ASSELS,
RERAV EMALS coeivrnsesaaseseccetsscostsscscsssesescstasessncsssssnse eeesenecncss eeeetese o0 coseee $12,428217.15
SLOCKS ANA BONAS . tatraurresscssstsccscosnansescsrssssssassasssssosscssace <ssoesases cases conne %7.617,663.40
Bonds and Mortgages...... cecseeses 21,406,233.56
Loans secured by collaterals oo 4,551,000,00
Prenium LOoRiS.cccccaccectiese sotenacscccsans sase £21,700.28
Cash in Office and in Banks and Trust Companies.. . 6,010,442,27
Interest and Rents duo aud accrued...... vecesesstescatscece sratoss sae . 465,037.81
Net amount of uncollected and deferred Pre1fiing coeeeieee seecsscnseccccscscses cossntcoee o 2,756,466.34
TOtR] ABBOLB cevcee cocecs cocers a00006 000000000000 s000se s00ssessssaase w
LYABILITIES. .
Reserve, or Value of outstanding Policles....oveecacaaes ver sesescsaracn esettnaasss  eavescase 109,428,156.00
Other LIabIHes. covacatceeeraniecessane sessoniones sososssassacecsacosssasios vesssasesccenseass 137811150
Total LiBbilities....cc covccssocecasece 000t cncssesosscocecsssccncoce w
Surplus, being the samo amount which will be shiown to be the Company’s Surplus by
the Aunual Report of the New York State Insurance Departmcnt ssof
Decemaber 31, 1291 ...... eeeevessensnsatasnsssnn o cesessesasesascserosnes $15,141,023.31
Total Premium INCome... . oo seceescee coes cecee-sascccanassence 26,256,205.40
Interest, Rents, ClCeeeecvcecacs o veesee eesesecssannses BTINGE
TOLAl TN COMIEC . cee c0es covate sooass s0000ee s00e00tterctccssscssscoccsoece S‘L_ 854.194.98
DISBURSEMENTS.
L0808 PAIA. ..o oiiiesostctianttotcttecscsassiaane ereese oae e a9t 90 eee0s s ettecasts sasettrsecstaans $0,087,620.70
Endowments PAIA...cccueeicoiccceaienocascssssssssssssncessssccstatancanas soesesassee 1,066,796.11
Annuities, Dividends, Surrender Values, €20 .eececeieicrrccncanaacaccocaace e o seesscrccnsise . 551707500
Total paid POHEy-N0IAerS.cccea uauersrcnccsicaocrosciectetansescctansoaces +.$12,671,490.58
COMIDISBIONS. ¢ e eeaeereacnccceccccasarstscsnssssnssessosssssststsessssssssosasssosssassscssasocens 3,91%,142.09
Agency Expenscs, Pbyalcians® Fees, Advertising and Printing.cccecee coiervccectcnacaecaoenes 1561423
Tuxes, Salaries and other eXpenses. ... .o. cecocor coeenscass eeeossessoanccaatessarsatasat et vas 1,317,842.05
Tota]l DiShHUrSEDICOLE. e cosseacs cooe sassse cosose cosscassasecssesonce £19,458,089.60

Number of PPolicies issued Quring 1891, 52,740, New Insurauce, $152,6:4,962,
Total nuinber of Policles in force January 1, 1892,183452. Amount at Risk, $614,824,713.

JOHN A. McCALL, President.

HENRY TUCK, Vice-President. A. HUNTINGTOX, M. D,, Medical Director.
ARCHIBALD H. WELCH, 24 Vico-President. CHARLES C. WHITNEY, Secretary.
GEORGE W. PERKINS, 3d Vice-President. HORACE C.RICHARDSON, Ass’t. Actusry
RUFUS W, \WWEEKS, Actuary. THEODORE M, BANTA, Cashiler.

DEPARTMENT FOR CANADA.
DAVID BURKE, GENERAL MANAGER.
HEAD OFFICE:—Company's Building, Montreal.

Boagd of Trade Bld’g, Toronto.
BRANCH OFFICES’{ Union Bank'Bld’g, Halifax, N.S.
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