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ITHS . giving the total clainis paid in i891 and the ainount
Inslnanc ail h1ialIE eýnlIÉE12 resisted by ail the levcl prerniium comipanies reporting

Fxisredmau Met it and :zk Pl eaeA moEf h. to the New X'ork insurance departînent, conîpared
R. r WI=iS4 31TSra iDAMEr ST., Pricto. With the M.Nuttual Reserve's record. The figures showI . H.SO HUISG. Editoclaoe Prdi tor. that the proportion af resisted to paid dlaims by the

level, premiuln coipanies was r,6 caits on eachi Sioo of
Aooa~uscr:î~oAdaoc.. pp~cat~.clainis paid, while the proportion of the 2Muttial Réserve

Ali i.am,,a, ntcricd for Tiu Cwoto%1cz us bcU in h- milae was $.5ç,. Now camnes the Iiisiraiic azrd Comrpiicial
t %u te lthad zh Mth r-mthsoicur inm«D Magazine of New York., that unique and inconipre-

Insrane ICSII<5AT TIS NVRITING Of course lieusible specimien af original grainînar and crazy-lsi c Restaaltso the e.xact res;ults ta inuaue quilt inetaplior, and conmplinments us with .a coluiimi of
18ir2. bath fire and lufe, iii Canada are WOrdy vitupération and inisrcpresentation, abouniding

unknown, but froîn consultation ini strong adjectives, becausc %wc presunied to print the
%with time representatives of tie principal conipanlies it figures froin the officiai record. A liard inatlmematicai
lias becoîne tolerably apparent that the year just closed ffact -%vili survive any aniounit of goosequili abuse, and
lias l>een a fairly good anc. In fire insurance, rates r ermain a stubborn fact Stijl. Bless you, Bro. Liv-seen to avebeentile u'to toseof te iingston. zwc didn't create ltme fact stated-we oniyq *preion Iprinîd it-and are -.vitinig for soin-- Harperian gemiusyear, and the volume of business trainsacted will, ive Jta cxplainvhy it exists. Abulsive epitmetstvon't do it.
think, be found to have been soniewhiat larger than --

beoewil osewilprbbl ot, show any înarked A CaadAsToRi<iAs for somce limebefrea, p~h1 ossewly perababl IV Aav Canardn ongte ond finceaeposiby derese Wehae scped any abu thegin h rud o ivery large fires iii tîme Jominion, and while the St I qultable Lilk. daiiy am!d weelcly press,
John's conflagration in Newfoundland lias saddicd a orlgitiating we believe with a
pretty lieavy burden an the British conîpamies, they INew 'York commercial journal, ta the effect timat a
]lave no need, ainparcutly to put on sackcloth and ashes Jsyndicate %vas trying la get contrai of a nîajority af the
lx-cause of the Canadian losses, proper. '%%Titlm the istock ofîthe E quitable Lue, and liad offèred as iigli as
improved regulation of some special hazards nmade of I$zoooo a share (the share-s are Stoo cadi) for 510
late by the con-panies, amîd the tendencv toward Stil fur- Jshares. A goocIdeal wats said ab.ouit wiat anice plunti
ther impravemients the prospect for thé coming ycar is, it would bc for the svidicate to livide up the. twenty
on the whole, pronîising, -we believe. WVith regard to odd million dollars of surplus huld by tlm2 comnpany.
lufe insurance, we tlîink, the year's record wvill show anu 0f course weil postted inisurancc en îie nw how riclicui-
increased business with xnost af the comnpanies, and in lotis sudi a Story was, but the gurlpublic did îlot,
the aggregate a considérable gain in new business over and se the coînpany lak-es pains Ia show its inter
the previous year, and that wliatever growth lias becu absurdity. Two tiîings iniake liavoc of the Stor3-. In
achieved ;s, on the -whole, of a liealthy kind. WVe *the first place, the charter ai the conipany linîiits timehope very soon, as usuai, ta lay before aur readers the Jdividends payable to stockh-Iolders ho 7 per cent. otcidetailed resuits of the year ta aIl the companies, fixe year, Sa tuiat as an invesînient siniply the stock could

and lfe. notbe worth miuch over $-5o rer share. In tlîe seconîd
The Mutai BReseri-. TitiEEP -.îoTHs AGO, in aur I place, the charter expressly provides that '- the insur-

mad BeaisfO suefrOtoe ieto auce business of the company .ihall be conducteil upon
Clainis. occasion la refer ta the record the mutual plan," and besicles tlie contract with

of tlîe 'Muhuai Reserve Fund policyholders practically guirantees their awmiership
1.11e foi iSgî as a claini-resister, since which sanie af the surplus. Under tie lairs af New Yarkz the
of aur contemnuararies bave given the saine notable Equitable-was compelied, ilien it orgini7.ed to have a

attntin. gai inaurguarantee capital of Sioo.ooo, but heyond giv'ing thepeculiarlty of lue association atni. gninorstock bolders coîîîrol of tic managenment, it is of noissue for Ncovember 15 we referred to the Matter by value irbatever save as a "even per cent. investmi it.

0Mcg:
37t4 Noire Paine Stre«. NIONTRE.M, JANUARY 1, 1893
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ANN liVNT or. sonie importance
TheCauadaAccl- iii accident iiistirauce affairs lias

dent get* tue Sutes just occurred iu the reinsurauce
Aceideîît Branch. and taking over by the Canada

Accident Assurance Company of the ciaire business of
the Suit Life's accident branli. 'fie Canada liad pre.
viously taken over the accident business of the Citi-
zelis of this city and of the Nlutual Accident Associa-
tion of Manchester. 'Ilic couipany is to be congratu-
lated oan this import-nt acquisition froni the Sun, for
it is %vell known that the accident business of the
lutter hias always been of au excellent character, and
the varions agents, wlxo wvil1 doubtless transfer thdtr
allegiance to the Canada, are menx known f or tixeir
intelligence and discrinmination. Ail parties to the iiei
arrangement are to be congratulated. The Canada
Accident bas thus within a few nxonths absorbed three
companies. Next.

Sout tinely WF %WOULD) CA-LL especial atten-
suggsio tns tion to the letter front " Argus,"
rug 6gs ?' in anotixer colinn, deaiing with

frum "Agus." ire insuraîxce affairs and pros-

pects genetally in Canada, and with the edict of the
Blritish campates raising rates ixx tîxe Maritime Prov
inces especiaily. Tie letter is from one af the
most prominent and well posted nnderwriters in the
Dominion, and bis opinion and suggestions are entitled
ta cansiderable veighit. Wu think that progressive
insurance mnen will quite generally agree witlx ltin in
regard to the adoption of the eighty per cent co-
insurance clause ; while it certainly is the commoxi
opinion of able underwvriters who have given months
ta a careful consideration of the IlUniversal Mteantile
Scbeduie " that it marks an advance step in scientilic
underwriting. 'The suggestion for a IlStatistcal Cani-
nuittee," coinpascd of representatives from the varions
Canadian uîdetrwriters' associations, to deal with the
questions so adnxirabiy liandled by tîxe National B3oard
of Ncw Vork: tlxough niot necessarily oit the saine plait
is jnst now wortlxy of thouglitful attention at lcast, a
are somce otbcr suggestions af "Argus."

TuE Dxscussxoy EvD some af
JIow to- end Rebat- aur excîtanges as ta w1hether

Qustion.dI the agents, or the coiparties
QUEStIOn.originated the practice orf re-

bating, and %wheu, renxindsi us of the excellent aid
country clergyman, Whxo, standing before ilis glass ont a
Sunday morning ivitix latbered face and rcady razor,
was lost ini pcrplexed speculation on the points of his
fortbcamiug sermon, accoutiting for the origin of sin,
wbexxi bis bopeful son Jobunie bnrst into the roani with

the startling intelligence that neiglibor Brawn's hocgs
,%vere in thc garder: iu destructive force. "sRnn, johinny,
quick, cali Ponta, axid get the rascais out as soox as
po:ssible!" was tlxeexcited rcjoinder. Butjolhnniytvas
ofa speculative turn and liugered to inquire :-" HOIw do
yous!pose tbey gat in, father? Idon't see -- " Ne-yrr
mind how tbey got ini ; run and get the rascals ont!"I
wvas the cinphatic reply. The reply also cleared the

hazy thieological atuxospiere, for the speculatîve sermnr
explainliîig liov tlle ''cvii got ixxto dxiv wvrk1d %vas Ivit rit
honte, and au cloquent discourse oit te practical ques-
tion of how to get hlmii out electrifiel Ille preaclxer's
congregation that nxorniiig. Thxe application ta, the
ebate discussion is visible wi thout spectacles.

The Uxatited Staxtes Wr. XVork. E Onhaîe' Oft tur
]Llfe's Ibiberal e.àor-ehagsntte

Poicy. erronconis statemnîît, iîx aur
issue for flecezuber thit the

united States Lufe liad been beaten it a suit brouglit
b>' the lixirs of the late Levi M. Bates to recover $io,-
ooo iinsnred under two luolicies. As the coîxxpany liad
no insurance at ill upon the life af Mr. Bates, tixere,
couili bave keen no suit and tixere was noune. WVe
bave beibre calied attention to the friet tliat the United
Statcs Luie issues aix exceedingly litWral policy, the
body of the policy being anc af the briefest we have
ever sen. By the conditions entering iuito the policy
contract, discovery of breacli of %warranty or untrue or
incomplete statcrnueits ini tîxe application tnust lte mxade
wvithin twa years in order ta render v'oid thxe poiicy;
and ouly during twa years do exceptionis as ta hazardous
occupations oJr death by suicide or restrictions uipon resi-
dence or travel apply. In a word, the otîly condition
binding upon the assnrcd aftcr twa yL-ars frot date
af pélicy is ta pay the .premiunx as stipula ted. Ile
notice that iii addition ta paid up ur extendcd insur-
ance, aiter tlxree yenrs. the conxpaîîy agrees ta, lan
policyliolders, wluen sa, desired, the full reserve upon
the policy. WeV are not suirprised ta learix that the
,uxited, States bas badl a good ycar all aronnd, Canada
included.

Untitingthe P wii.t. niE rcenxblered that
Lliltln ofhie at the annual convention of thxe

conibalàes nsurance superinitencients axxd
conît isioersof the vairions

States, lield last Julie. the advisability af a linsit ta the
nelv business af the Ainericanii lue coipaiiies wvas con-
sidered, and a paper rend by Mr. D P. Fackler advo
cating sucb limitation. The outcome %vas the appoint-
ment of a commnittee of seven af the comutissionlers ta,
furtber consider the question. Titis caniniittec met a
few davs ago in ii Nw York aifl discussed the subject,
Mr. Fackier by invitation being aiso prescrnt The
conclusion reaclied wvas ilat ta conclnde, but ta refer
the question ta a Ç0uture xnl-ctilig for furilier cxaiina-
tion. Tie proposai oftue liitai-tion aýdvocat-s i,,that
laws sbrxll be cnacttd providitig tlit wlien a conipany
lias aquired assets up ta a certain axuotit, say $2S0.
ooa,ooo, ut si.-ll be prahibited frumn the solicitation af
new business, takinjg oiily what conîtes ta the office
unçolicitcd. Thiere-isa gooddc-al ta be sa;id iii favor of
sanie limitation, but wve question wlactii.- such a course
would be a jndir: -s one. Our owxî opinion is that
mere size in a lit. insurance contpaxy Ina> itat bc the
warst tbnug imaginable, and that tdxc niatter wvill
regulate itself under tlle infiluenicc ai public opinion
and free comrpetition.
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Tihe Palatine takes AuL TiinIt rEQtIREMEZNTS Of
thse field lià tite the insurauce departineuit of the
United Stts State of Ncw York lavirig becu

conîiplicd wvitlî, the Palatine
Insurance Comnîy lias been licensed to, transact busi-
iicss there, wbich ineans its admnissiou to other States
a:..d its occupancy of tie gezieral field iii the United
States, as foreslîIadowtd for soute time past. Our
readers iveil uindcrstand that the Palatine and the
Unîited Fire are titder one mianagemient, witlî Mr. J. N.
Lane as manager, and that hIe strength of bath coin-
panies is the streng-th of cch. The United Fic lias
been in tic United States field silice 1S82, aud ulider
the direction of United States Manager WVood lias
been eniinently successfül as a re-insurance coxnpany.
Noiw, as before stated l>y us, the United turns over to
the Palatine its business and mcen, aîîd retires froin thse
States, the latter being preparcd to operate exteîîsivcly
for direct businiess, and the former doing the saine in
tic Domiinion. 'Tle Unîited States field lias bceii
organized iiîto Ensttru, Western, Southeru, and Pacifie
Coast departnients. Mr. '%Vni. Wood retains tlie
management of the Easterni and Middle States, and
well knowu iiidcrvriters are in charge of the otiier
departmients. lit addition to tlîe $2o0,000 deposit Witlt
tic Newv York iiisuranze departnient, the Palatine lias
placed $500,ooo lu the bands of United States trustces,
tiiese bcing Honi. Cliauncy 24. Depew, Judge Green
and Generail Fit7gcrald. Tiiere is also a strong board
of local directors iu New York. The company
certainly opetis its caxupaign uiider favorable auspices.

THE PAST YBAR'S RECORD IN CANADA.
Thse underwriting record of Canada during the ycar

just closcd lias been an eventful one, and presents morc
tisai the usual chianges, some of themt very important
ones. Wliat iliese changes have been -%'ill be seen fin
detail by a perusal of the pages of thse CiiioNicrx,
wherc tliev hiave been recorded front tinie to tinte. A
brief synopsis of the principal events of the year con-
nected witli tuncrwriting in its varions branches will,
however, bc bathi interesting and profitable at this time.

Recurring, naturally, first to important company
changes, wce find that witlî tise beginning of thse year
tise- first inmportant change involvcd thse absorption or
tise Royal Cauadian of 2%ontrez-l, orgaîiizcd in 1873,
by the Allianîce of London, wvhicli for tise first tume
cuitercd Can for business. 'Lr. George-L.iMcHenry,
Ileic imnger of the former company, wvas made
Dominion iîanagcr for tise Alliance.

Nexit folloved the acquisition or the Citizeîîs Insur-
ance Colliîaa'Y of Canada, organized in iS64 , by the
Gualdiau of Lonidon, which for 21 yeirs had maintained

SCalincian brancis, and which for a long time badl
lîeeu, represeîîtei by esr.Robert Simmns and George
Denholtil ait Nloutreal, as gencral agents. As a part
of tîîis nle% arrangement Manager E. P. Heaton of the
citizen% jva-s appointed general, manager of tise Guar-
dian for the Dominion, ivitli IMr. Geo. A. Roberts, for
sorte tinte wvith Messrs. Sinxms and Denhoins as 1
assistant mianager. *Mr. Denisoin having died ini

Angust of the previaus ycar, Mr. Simils retired on a
liberal pension by the Guardian.

Soon after the beginiinig of the year, owing to tise
retirement of Traylor Bros. front tie geucral agency of
the Caledonian, doing business lu Canada silice 1883,
.a change w~as muade by placing ',\r. Lansing Lewis of
Winnipeg in charge as nmanager for the entire Dom-
iniion, lieadquarters reînaining ;iî Montreal.

Aixother imiportant change was ailso made at the
beginning of tle year iii tic affairs of the Laiicaslîire,
whlîi for 27 years lind becit doi;îg business iii Canada.
For many years 11r. S. C. Dtnîicaii-Cl-rk liad been
getierat agent for Ontario, bis territory iu Inter years
being enlarged to ixiclude Quebcc, and fin ally Manitoba,
the Northîvest '7lerritortcs and l3rjtisli Columbia.
Upon his resignation at the beginninig of tise ycar, Mr.
James G. Thonipson, wîho bad for about eight years
been associated withi Mi-. Dîiîican-Clark, uvas appointcdl
manager of tise conîpany for Uie territory above nauued.

During the early înoitlis of tic year it was decided
to, change tise status of the United Fire Re-Insurance
Company of Manchester, vhîicli duriing 1891 had
transactedl business in Canada linier the direction of
Mr. Perey F. Lanie. The name was changed to, tise
United Fire Insuranice Conipany, and was so, licensed
by tise Governuient early in' May to do a direct business.
Soon after, Mr. T. 1-. Hudson, formerly with thse
Phoenix of Englatid, becale joint inanager of theUnited
Fire witis Mr-. Lante, and after tise deatis of the latter
becaine sole manager.

An important event ii tise liistory of Canadian fire
insurance in 1802 was the takillg over Of tise entire
business and assets of tlîe City of London Fire Insur-
ance Company by thse Palatine of 'Manchiester and the
reinsurance of its Canadiati business by tise United
Fire, operated jointly with tise Palatine uinder oe
general manlagement. Tise City of London isad been
in thse Canadian field for xo years. and lîad a pretty
extensive business.

'Nearly simnîtaneons with tlîe disappearance of the
City of London, of which Mi-. H. 'M. Blackburn of
Toronto« was the general agent, the Sun Insuranice
Office of L4ondon perfectedl arrangemnîcts ho, enter thse
Dominion, sccuring for its mîanager Mr. Blackburn,
whose field comprises the cutire country.

Thse past year also witniesscd tise transfer of thse
Queen of Liverpool ho the Royal and its disappearance
fri-c tise field, which %vas rcplaccd, lîowever, at once
in Canada by tic îîewly organizcd Queen Insurance
Company of America, as manager of wbicis Mr. H. J.
!iludge -.vas continucd.

The latest, and net the least important, change
among tise fi-e insurauce companties is tie recent one
ni tise control of the British Ainerica of Toronto by
parties connccted vvitl tlîc W-estern of that city, who a
rcw weeks ago secured a niajority of thse stock. it is
înnounced tisat tise company will be continued distinct
!om thse 'Western, and will lu no respect Jose its
dentity, Mr. George A. Cor succeeding Mr. John
loeris=n as gevernor.
Thse above comprises thse important appearances,
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disappearances and changes of fire insurance companies
for the year, but a few management and agency
changes also deserve mention. Among these niay be
noted the resignation of Messrs. Wood and Evans,
general Montreal agents of the Hartford Pire, after
representing thue cornpany for many years, and the
appointment of Mr. John W. Molson as resîdent agent
lin their stead. Later in fixe year Mr. Janmes Lockie,
inspector for the Nortlhern, was elected secretary and
manager of the Mercantile Pire of Waterloo, te snccecd
Mr. P. H. Sums, who resigned to accept the position of
general agent of the Canadian department of the
British Arnerica. Later still, in tixe fall, Mr. J. A.
RobertFon, assistant for seven years previously te Man-
ager Win. 'Tatley of the Royal, resigned, and became
counected with the United Fire as superintendent of
agencies; while Mr. Gee. Simpson, previously con-
nected with the Caledonian of Edinburgh, came over te
fi11 the position. The appointuxent also of Mr. Ira
Cornwtr' of St. John, as general agent of the Sun
Insurance Office for tixe Maritime Provinces, iras one of
thxe appointunents coming iute the last quarter of the
year. Among the other changes nia> be noted the
exchange of generai Montreal agencies between INr.
C. R. G. Johnson and Mr. Walter Kavanagh, whereby
thxe former relinquislied the agency of the Eastern of
Halifax, taking that of the British America, Mr.
Kavanagli taking the Eastern. Also the appointment
of Mr. J. P. Baniford by Manager Blackburn as
Montreal cîty agent of the Sun Pire. The resignation,
also, of Mr- A. W. Dodd, the superintendent of thxe
United States business for the Western of Toronto, to
estabiish an independent bureau of adjustments, is
-worthy of note. Many changes lu subordinate agencies
and inspectorships have as usual occurred, but in fire
underwriting the above changes include the nxest
important, we believe.

In life insurance circles there have been few changes
te note a:uong officers or managers, if ive except the
election to the presidcncy of the North Auxerican Life
of Mr- John L. Blaikie, to succeed the venerabie Hou.
Alex. 2%ackeuzie, deceased, and the appointment of Mr.
J. P. Junkin, Montrcai agent of the Sun Life, as niauu-
ager for the Province of Quebec of the Nalnufactitrers
Life, Mr-. J. Macdonald Oxley succeeding Mr. Junikin
wvith fixe Sun. In the asscssnxent life ranks there have
been tivo disappearaxces of Canadiau associations-thxe
Canadian %rutual Life Association and the Mutuuai
Relief Society of Nova Scotia, both of whicli have beçui
absorbed by the Mà\assacliusetts Benefit Association,
110w entered for business in the Dominion. It is
irorthy of note in this connection that the past year
has marked the rapid disappearance of the assessixent
endowmient pests, xvhichix n tîxe begiuning of the year
had begun te flock hither froin the neighboring States.
The influence and exposures of the press and the whole-
sale failures in Massachusetts and elsewhere of these
conceruis served te Warn the people, and they are shorn
of their power te sîvindie successfully.

In accident insurance thxe principal evexit lias been
the securing by the Palatine of Manchester of tiie stock
of the Canada Accident Assurance Companyý àid its

reox ganization under new officers aiid the rentoval of
the' head office froni Toronto to Montreal, îvith Mr.
Lynu T. Leet, fornxcrly of the Travelers, as manager.
The conxpany is to continue under its old naine as a
distinctively Canadiati institution, and as suci lias
already tak in over the Canadian business of the
Mutual Accident of Manchester anxd all the accident
business of the Citizens Insurance Comapany of Canada.

A synopsis of the year's events would :,ot be com-
plete ivithout referring, however sad may be the task,
to those who have Ieft the marching ra.iks of life to
join the sulent nxajority in the city of the dead. The
list, happily, is ixot a lengthy one, but all too lengthy
when we remember the vacatit places whlicli are lefi by
tbe going -lut of these lires. The first death amiong
our Canadian unxdertvrittrs, near the beginining of the
year, ivas that of James W. Taylor of Montteal, for
imany years the iveil knowaî general agent of the
Calcdonian. Later, flot only lîfe underwriters but tie
ivhole people of the Domintion ivere called to mourn
the death of Hon. Alexander 2%ackenie~ of Toronto,
the president of the North American Lie, and a cou-
spicuous figure ini Canadiani history. Following these,
at intervals, were Percy F. Lane of Montreal, joint
manager of the United Fire, cut off in the vigor of
youthful promise; Herbert J. Maughian of Toronto,
reprLsentative of the Phoenix of Hartf-'d, %vhose ,.ad
sudden end ail deplore; D. H. 21%acga, -ey, re.sîdent
secretary at Halifaxc of the Canada Life, a stron-~ mnati
universally respected; Joseph S. Belcher, aiso of
Halifax, whose loss was more keenly feit becau-- of
bis tragic ending ; and Charles MN. Sterling-, o! the
Toronto office of the New York Life, who laid down,
bis work just when it seeuned only te have been beun
Ail these and perhiaps others unnained have gone froin
the insurance ranks since the last New Vear dawned.

Sucx in brief is the coxnpleted known record of
principal moment, insnrance-wise, in Canada îvhich the
year 1892 has miade. \Vill tîxat of 1893 be ns full of
important changes? Ve shiail see.

TnE UINIERWRITIP. AN~D ERLRCTR[CIT.
As noted in our Iast issue, there was organized at a

convention held in New York recently, the Under-
%vriters' International Electrical Association, for tixe
purpose of adopting rules for the guidance of the fire
insurance conîpanies in connection with the xxew force
of electricitv. XVe heartily approve of this movenient,
as it is of material advantage to both the companies
and the public that the fire hazard of any iiew inven-
tion or power should be miade nanifest and guarded
against. l1ectricity is rapidly beconxing ai% important
factor, as a motive as ivell as n illuminating power,
and it is quite possible tiîat before long lueating nuay
be added tu the list. This being tixe case, the fire
însutance comopanies must be careful itot to ituitate
King Canute, and, by too sitringent Iaws, attempt to
stay thxe rising tide, but must accept the inevitable, and
calculating both advantages and disadvantages flx
their rates accordingly.

Take the question of heating, for exaniple. It is
well known that niàby buildings have igfiîted and
buined iroim somne defect in the steak pipes, and which
hea imperceptibiy; devêlopeà in the cônrise of yeais;
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yt. lu isstettigenit pes-son, will jetelid te say, that
for sudsl reasou steanilieatiiig as a whole is iosre,
<laugerous tiîan lseatilig by stevC-S. So, iii like ininer
a fire Cause'A1 by a leak, iii a gas pipe dees iot prove
that gas is a suse lisaz7ardous nlethod of lighiting tisas
coal oul. r-vcry syý :ni of lieating and ligiting lias its
owni ues-ent elesaent of danger, aîid tise prop- rtioin
tl:ant eleinent bears te its advantages must dec.L tise

degrce of eacl' systeni's s-afety. 'lie chief danîger at-
tending electric liglitiiig is doubtless tisat tise vis-es snay
beconie inipcrfectly iiusuiated, just as a leak is a gas
pipe may occur, wbhile oiu tise otiier baud tise great
1dvasstage wvith tise former is tise îsoi*ecessitv' of
miatches, togetiser %viti tise absesnce of hazard by
ignsition fs-oni contact w-itii tise !iglt itsef. It is for
tise coimpaisies te deterninie wiietlser tise advantages do
isot lucreC tisai cousstesbalaxice tise dangers, whicis
latter we bel ieve lcss serions tisais is gcneraliy supposed,
silice tise current aiong incandescent liglit svircs is
conxparatively %veak. Iîîdeed tise hazard frous ciectrie
liglstilg is niainly frora tise outside and not tise inside
..,ites, whicli brilngs us to thse subject Of oves-isad
wires at present nienacizig life and property in Moutreai.

We do not desire te, put difficulties in tise way cf
modern iniprovements, but if gas companies are obliged
to lay tîscir pipes unsder-ground, why should isot edcc-
trical corporationls be forced te do tise sa 'me? WVe
]lave liad telegrapli, telepione aîîd electric light wircs
gradually spreadiiug a iietsvork over our City, and last,
but by ne mieatis Icast, coînes, the abominable trolley
%vire to add te tihe dangers of Our ire brigade and tise
lik-eihood of a bad conflagration. Here is ccrtainly a
good field for tise new Electricai Association to, work
in. Soîne tîme ago one of our aldermien frankly con-
fessed that thse public isad te tisank tise insuraîsce
conspaisies for tise iiiiprovetneits iu our Mois-al fire
protection, and. if tise underwriters act in a simular
matanner respcctiusg tise pales ansd wis-es disfi,!Using Our
City aisd threatcniîîg our iivces and property, tliey nsay
cari a like encoiniui, suds as sve fear tvill nieyer be
paid te Our City fathers. Let thse firensen be pcs-mitted
se work frecly froni tise osstside, and we beliere tise
danger inside fronsi electricity tvill Ise smnall.

TECHN1CAL EDIJCATION IN PIME INSURANCE.

Tise followiiig, condenses! f-oui thse address of Ns-.
Charles Pavais ofithe Lanxcashuire before tise Insurauce
Association of lachseis tvcll worth s-eprodncing.
Mr. Povali S.

Ini my addrcss to. you last year, 1 spoke of some cf
tise feature-s of -odes-n lire insus-ance. This evcning 1
,yvish te speak of tise acquircuiejits t1iese conditions
densiand is tic traiined inssirance expert, and ansongst
tisese is a nies-e or lesconmpétent techisical knowledge.
trîsiswide field enibraces :-Tchnical kîiowiedge of the
constructioli and approximate cest of buildinigsF Tise
course of thse miultitudisseus varieties of muanufacture
froin tise cost anil napslation of.tise s-aw mates-l iii
ail ît5 stages to tise= iswith ail tise sisks attendant
thereois. Trie Preduets cf cienlical science, whitîe
receuît discoveries ini natural -science appiied to, tise
industrial arts, 555dm as electric lighting, as well as pre-
ventive ilncaîs and lire appliances, cati also for attein-
tien anmd studv- Let us not, îiowever, give titis suisject
othes- tisas' ist true place in tise trainhig of thé insu-
ance mal,.

Tisese arc quaisties which inl My judgment stand

highcr in importance, sucli as tise acquisition of a geai-
cral sound and comiprehensive commercial ksîowledge
and insigit . tise powe:r to grasp a business question in
ail ýits bearisigs. to SUmI up aîsd weighi froin a practical
as wvdll as tiseoretîcai point of -.'iew ; tise power to, deal
wvith men, to accurately and quickiy read cisaracter;
habits of self coîstrol and patience, wliere silence is
often more golden than speech; habits of extictiie.s
and psinctuaiity, tise facuity of exIîasstively tliiikir.g
out questions, tise power to grasp and deal with figures
on a large =cle. giving to every factor its legitimate
importance, no Miore and 11o Iess ; tise prcn.-!:sess
wisich is not content witli a simple " it's near enougi,"
tise thorougliness of looking at ail sides of tise matter;
tise anticipation of difficaîlties, with the provision for
meeting aîîd overconsing thesîs; promptitude te, take
tise tide at tise flood, and use it to tise fulli; tisese and
imany otiser qualities wvhich nia), be calied qualities of
chas-acter, wbiicls go to make up tise ail-round business-,
inais, are nowhere more valuabie tisai lu our profe!s-
sion. Tlsêy are in one sense gifts of nature, but tisey
îssay be acquired by patient eudeavor, ansd I place them.
in tise fis-st rank oz importance Next to tiese, thossgh
hardly less important, 1 place that geucral kssowiedge
of thse practice of insurance business, which in the
course of your ordina-y duties yon are acquirlng day
by day. After these 1 place tecxuical éducation,
givitig tlse word its most general interpreta:ion. Tise
word is of course derivcd froin thse Greek techne, tuean-
iiig an art, liandics-aft or trade. Some dictionaries give
a second definition-an art or regniar wvay of making
or doing a thing, tisat is, by s-nies of art, as oppe)sed te
tise crpistemc or scientific process.

TÉie range of teclailical education is 'es-y wide, how
wide is weIl sinm in tihe syllabus of tise 'Municipal
Tecisuical Scisool ias our own City (Manchsester). The
syllabus embraces: Mccl ani cal engineering and buiid-
e rs' ivork iii varions branches; electric engineering
and physics, pure and %pplied cheînistry with practical
classes for cils, fats, etc.; pape- manufacture; bleacis-
ing, dyeing and ps-iting ; wool and silk dyeing, tvith
practica. cl:.sscýs iii both; ceai tar products and tise
manufaîcture of aikali and sulphus-ic acid; textile
indutstries-comttan-spinning, theoretical and practical,
assd also wcaviing and designing ; ietter-press and litis-
ographic printing. and otiser subjects with sub-
sections.

THE INOBEASE 0F TIRE INSUB&NCE.
The following fs-r tise if'onilor of New York wili,

we think, be read at this time with especiai interest :
Everyone interested in thse business knows that fis-e

lîssurance has increased enormously in this counstry
during tise last quarter century, but it is probable that
ouly very few, even of tise mens xost actively engaged
in it, realize its charsging relations, flot only to, itself,
but te tise inssîrable values of tise ]and.

A desire to get at thse facts bas led us te accunsulate
sisci figures as we could, and we present lierewith thse
results of our resear-ch. Once in ten years; the United
States Census gives a fais- approximation of the values
of property ini tise cou ntry. The figures in thse fis-st
columii of tise.aitIipaiiyiiig tab)le for z86o, z870, z8go
and 1890 are officiai, and tise intermiediate years are
estimates made partiy by ourselves and partly by
others, based upon tise best judgneîst of ces-nt events
that we couid comsmand. White precision is isot pos-
sible, wve deein the figures as being snfllcientiy accu-
rate for tise purposes for whvlsi tbey as-e collated.

Neas-ly ail the agency conspanies of tise cants-y
report to the New Vos- Insurance Depas-tmsent, an-d we
have taken tise anssual amounts of pending risks
shown is .that xepos-t as tise basis of our calculation.
Tise Spectator Year Book shows for a series of years
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that the companies wlose figures it publishes run <as
ta premnium rcceipts) about tweîîty-three per cent.
higher thani the New York reports, and we assume
that there niay be twa per cent. of insurances that the
Year Book bas failed to record. On this assumaption
we have added twcnty-five per cent. to the figures of
the New York reports, and have tabulated the results
alongside the property values as ascertained, and cast
-the perceutages as per figures sbown.
Year. Property valua. Amouuts Percentagetions in the U.S. insured. insured.
î86o... $z6,tS9,6s6,o68 $1,681,255,609 10.41
1861 ... 17,670' 000,000 19573,715>910 1).00
z862 ... 19,C)50,000,000 4,717.208,301 9.00
1863 ... 20,370,000,000 2s015,452,315 9.90
864 ... 21,840,000,S00 2p779,791,930 12.70

z865 ... 23,000,000,000 3,205,140,631 13.91
1866 ... 24,480,ooooo 3,681,726.629 15.04
IS67 ... 25,830,000,00D 3,937,083,332 15.3
1868 ... 27,000,000,000 4)275,612,536 15: 3
1869 ... 28,410,COO,00 49723P391,620 16.6
1870 ... 30-068,518,507 5)044P,884P495 16.7S
1871 ... 31,566,000,000 4,984,232,532 15.81
1872 ... 32,7L0,000,OOo 5,662,085,216 17.31
1873 ... 33,100,000,000 7,457,214,875 22.52
1874 ... 35,480,000,000 7,606,690),582 21.44
1875 ... 36.750,000,000 7,805,898,579 21.24
1876 ... 38,200,ooo,ooo 716531567,481 20.03
IS77.... 19.590,ow,000 7,750.223,7-6 29:51
1878 ... 40,980,000,000 7,976,952194
1879.--42,260,000.000) 8,458,84580 20.01
2880 ... 43,642,000,000 9,132,162,479 20.90
'1881...45310,000,000 10,079,393,472 2=.23
21882 ... 47,170,000,000 1 ,5,33o,61 1 22.93
2883 ... 49,180,000,000 21,862,779,056 24.2
1884...51,000,000,000 12,392,226,436 22.33
288 ... 53,030.000,000 23,404,121,291 25.27
18" ... 55240>w00,00 14 ,4 31,S20,5 06 26.13
187 ...... 57,150,000,000 15,287,906,347 26.7.ç
1888.... 59,oo003000A00 16,367,42,481 27-74
1889 .... 6oPîoooo.ooo 17,261,809,946 28.44
189o... 6,6tooooooo 19,091,2319250 30.41
1891 ... 64,750,000,000 20,185,546,145 31.11

It appears that insurance lias xnultiplieil in this
country twelve tinies iu thirty-one years, while pro-
perty bas xnnltiplied but four times. Iu i86o less than
ten and a half per cent of the property was insured ;
now more .than thirty-oîie per cent. The amnoznt of
the increase is not so very astanishing, because every
industry enlarges licre phenomenially, but the percent-
age of increase 011 the values to be insured raises the
query whether the insurance mine lbas îlot 210w been
worked for about ail it is wortb.

Perbaps one.third, perhaps one-liaîf, of tîxese values
are land and other property mot burîîable. If liaifand
we are already covering sixty per cent. of the burn-
able values, it is a legitimate as well as a prudent
inquiry how mucli of the remaining forty per cent. it
is judicious to solicit. A very large percentage of the
property of tbis country (probably of any country) is flot
insurable at a profit. The bad buildings, the bad
exposures, aîîd thc specially bazardons occupancies are
nunierous, and there are xnany moral bazards where
s2xty per cent. and less than sixty is enough of value
to caver.

A part of this increascd percentage of insurance
may be duc to the graduai change which bas taken
place in our industrial interests. A larger per cent. of
the wealth of the country is probr.bly invested to-day
than in i86o, in propcrty liable ta bumu, and in pro-
perty of a cliaracter calling for full insurance. A cora-

parîsn of the census returns of z86o and 1870 shows
that the cash value of farnis, farming xnacbinery, ànd
live stock was about fifty per cent of the entire wealth
lu îS6o. In iS7a it was pîîly thirty,-seven per cent. In
i86o the capital exnployed in manufactures was $i,-
009,855,712. Iu 1870 it was $2,1 18,208,769. Ini z860
the value of mauufactured products was$,885,86z,676.
In 1870 it was $4,232,325,442. These figures may
afford a partial explanation, but they are very far front

accouutiîîg for the wliole difference. Making ahl due
allowance for cbanged industries, it stili appears tbat
the percentage of insurance o11 thxe insurable values of
the country bas enorniously increased. Another reason,
no0 doubt, is tbe great increase of trortgage indebted-
ness, compelling the borrowver to insure where hie
would othervîse have caried his own risk. Trhe
growth of chties aîîd towns at the expeîîse of the
agrcultural communities lias itaturally inîposed a fuller
1n of insurance in tbe prorerty values wvhich have
folloived the niovenients of population.

But whatever be the explanation, tue fact remahis
tbat, if the census values were the commercial values,
the praperty subject ta insurauce in i892 was covered
to the probable cîctent of over fifty per cent. of its
value. An eighity per cent. co ilîsurance clause wvould
leave only about twenty or thirty per cent. urnnsured
including the great miass of uninsurable praperty,
wvhich brîngs us teoaur original query, wlietber the
insurance mine lias not now been wvorked for about ail
it is ivorth.

THE ANCIENT ORDER 0F UNITED WORKMiEN.'
The Aucient Order of United Worknîei in California

levied twenty-eiglit assessnîents lu eleveti mntîs iu
1892. The December lasses -vill be paid by the order
at large. The arder lias been on tbe decliie in Califor-
nia for years ; and as the dezth rate is incrcasing, a
further decline seenis inevitable. The nxembership is
in the îS,ooo class, wlîere it is kept only by strenuous
exertions. It is believed tlîat the 1892 figures wvill fal
below îS,ooo, the teîîdency liaving been downward
since 2889. lIn tbat year tbe deathi rate was 10.7 per
î,oao risks. Thils rate, accarding ta the tiresome
reiterations of big cbief Barnes, could neyer be exceed-
cd. But next year the death rate wvas 13 per î,ooo, and
last year was 13.5. The average cost of $1,5 per thon-
sand of insurance is far toa mnch for the temporary and
uncertain insurancegiven by tliesociety. Thenatural
premum ta insure $î,aoo ane year at age 25 iS on1ly
about baîf the aniaunt collected by the A.O.U.V. ; at
age 30 the natural preiniu is IS aly $8. zo; at age 35 it
is only $8.6o; at age 40, $9.42; at age 45, $10.73.
These figures prove that the averge member of tbe
\%Vorknimen pays to> dearly for his insuraîce. Up ta
the age of 53 lie cauld do far better if hie wvere ta insure
bis life ou the reîîewable terni plan in a regular life
insurance company ; and for insurance for life the old-
hune campany's polic3' is inconiparably better and
cheaper. The conclusion which tic wayfarer must
draw fram the facts prcsented îs tlîat if bie is under age
53 it %vould be folly for hlmi ta beconie a member of thc
Ancient Order of United Wurknien. The arder is doing
eqnally ili elscwbere. The deatlî rate is increasing i
many States, and ln mast favored localities the martality
rate is kept dawn only by an accession of yaunger
inembers. The death rate per tbousand -risks iii
several jurisdictions is as fallows:
california.................................... 13.52
Coloiado (w'Ju New !N1emik and6 Axizaîa Ter.) ....... 1359
Georgia twith Alabama and Mississippi)........... 134
Kentucky .......................... ......... 2425
.N\eada (with Utah)............ ................. 14.67
NcwVaork....................................212.26
Ohio...................... .................. 22.36
Pentîsylvania......................... ........ 12.39
Tennessee .................................... 2243
Texas........................ .. ............. 5. S57

The cntire order, -with. an incrcasing nîeînbership
rîsing froin 98.307 in 1887 to 276,252 in i89x, bas a
deatlîi rate of 9.72 Per i,aoo, against 9.62 five years ago.
If the order is only able ta miaimîtaimi a normal death
rate wlien it is adding 2o,ooo new inembers yearly,
what extraordinary maortality rate must be in store for
it whcn, like so many similar arders, it ceases ta increase
its membership. The experience of thé older-gr ='d
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lodges, hike Kentucky, %vith a deatit rate Of 24 per
thousand, gives us an idea of %vlhat the deati rate o?
the entire order will bie sonte day. The order wvIll then
go to, sinash. The day of dissolution înay not bc far
away.-Cc'asl Ie-'iew.

OCCUIPATIONS AND THE MORTALITY RATE.
A very iuterestiitg paper was read oit the " Eifect of

Eniployieitt ou Life and Hùaltît," by M- Citas.
Stevenîson, Manchester manager of the Standard Life
of iEdinburgli, ut the meeting iu November o? the
Insurance Associationi of Manchester, presciîting nîncli
information on the relationî of occupation to the mort-
ality rate iii Great Britaiti. Frot the pape we inake
a few selectioits. The figures ini tie following table
lit. Stevenson credits to Mr. Thomias Wullaceactuary
o? the Northt ]ritisli & iMercautile, prepared in 1888
from thec experiences of tîte four conipunies nuîtîed.

N£ORTALITV VEFR 1,000 AMON.%G LIQUOR SELL.ERS.

Ae. & ?4erc. Amnicable. Lire. là te. Average.
20.29 4.0 22.7 12.2 9.7 12.2
21,1119 21.7 20.9 8.6 17.2 17.1
40*49 21.6 22.2 16.9 22.1 20.7
50.59 32.S 37.? 33.7 22-1 31.6
.60.69 52..2 42.8 74-5 61.4 57.7
70 & llPwards. bS 2 S2.4 98.8 141.7 102.8

Total... 28.8 2S.9 32.1 27.0 29.2
Dividing the liquor sel' .rs into tl-c classes, i,

liceused grocers, hlotel keepers, and publicaîts, Nl-.
WVallace shows the respective nxortality rates ta lie,

frOI11 25 yearS Of age upwvard, 18.9, 26.8 aîtd 3- 4
Passing over tîte refèreitces to lte iîortality of pîtys-
iciaus, and varions classes lu special lUnes of inauufacî-
uring, we give tite followiîtg, couîpiled front te census
of z86î, aîîd te experieltce o? lte Fricndly Societies:

1)1%t:AtI RATE: per 1,000.
Occupation :- Cesisus, iS6î. Fric:îdly Socicties.
Gardeiers .............. 0o4 10.6
Carpenteis.............12.8 12.4
shoenxakers ............ 4.5 ,34
.Stoinewasoîs ........... 17.6 16.*S
flutchers............. 174 17.8

ukeepers .... ........ 250 214
The above are quite reliable, and shiow a wonderful

similait3' betiveeîî tîte tivo iiîdependeiît sets ofobserva-
tions obtaîied froin wvidely différent sources. WVe find,
as nxay bie expccted, that the publican tops the list,
enud that lte butclîer follows second. T£his ag.zres
wvith lte figures given by Mr. Chatham frot lte census
of z86r, 1S7i, antd iSSi, aîîd quoted ii lte curlier part
of titis paper.*1 According ta the cetîsus of Great
flritain, the nîortality lu the varlous occupations is as
follows :

N~. o. 03: DEATus ix EAcit 1,o00.
Churcli of Eliig. Clergy .. 0.2 Glass zintnufactitrers .. ... 85
Nouconronust ckrgy.... 0i~coppvr .4 ....I
Roum Catliolic c\%rgY .... 15.7 Lea, .... 19.3
l'hys-. ýians ............. 13 6 Erthenn~are - ... 19.7
Surg-.ons anti Ap>oilhvcariesiS.7 Iacksuiîhs............ 13.S
Buiristers..........I. g 1COPPcrsmliths ....... ..... 17.1
Attorneys ............. t6.2'.qumbLrs ........ ........ j.3
1,rovision tirn rs..........16.8ý Railway ofllcers .......... z2.U

lt*-s........ ...... 17.4 . laborers........ 14.2
loultcrers ............. 21.1 4 porters ...... .... 15.2
Vishmon ers........... 17.4 ". l in9îneers......16.3
Iron mincrs...... ...... 13.7 DoUlîcstic gardeners ....... 7.9
Codl mlflTs ............. 14-b Groomns.... 1.............
I.ead mniners ............. 20.3 Coachmen ...............
Copper micers .......... 24.7 Geucral srat....14.7

ho minfîtuc'i 1.7 Beer sellkn............2.6
..a... 130 WVine merchamns .......... 23.3

Tin .... 13.1 LiceIlsCd spirit retaijers. .... 23.9
Nult 13.2 Inn m &d boteikeepers ... 26.8
Brais 13.8

Taking indoor and outdoor occupations generally,

%vitlîout regard to lte diversity o? occupation, we htave
same curious facts. lThe followîng table, prepared by
11i-. Niesott, suh-divides lte occupations lîtto " little
exercise " and " great exercise," the expecit ion of «fe
being as follows:

-1indoor Occupations.-

Age. Dlte Gra
ccjlz exercixe.

-Oîcloor Occupations.-
ttle Gra

exercise. excrcise.

Little exercise outdoor is evidently the least heaithy
of ail eniployinents, a marked înferiority being observ-
able at ail ages, aîîd eottversely gi-eat exercise ont-
door is by a long way the niost favorable of ail condi-
tions for attaiuing long life.

Let me present you wvith yet anotîxer testimony to the
value of freslh air and, 1 rnay add, aut easy mind to
longevity. In Tarbell's " Sources of Health," pub-
lished in Bei-lin, is the folIoiving table showving the
uuînber per cent. of various occupations ivho, attain the
age of 7o or upwards:
0f ioo Clergymen .............. 42 attain the âge Of 70.

4. Farmers.............. ... 41t '44 Commercial n'e'».......... 35
94 3ilitary flie ............. 3

I.awyers.............. .. 29
.4 Artikse........ ........... ** *2Ï '4

Tcachers...... .......... 27 c
1'hysiciaî,s............... 24 44

These figures in thieir general feutures again conifirm
tIlle experience previouisly gaitied front many other
sources, the single exception being that the clergymen
nid fui-mers have clîanged places. The abov'e table

clocs not pretend to bie coxunplete, aud, as publicans are.
tiot enumuerated, %Ye ftnd, as inay b lecxpc:ed, that
physicians are nt the boîtoni of the Eist. There are a
number of ocher trades and occupations on whicii 1 have
not specially touclted, partly because to de 50 wouid
enoraxously increase the lenýgtli of titis paper, but
cltiefly because it, is extremely difficuit to get reliabie
information based on statistîcs of suflicieut magnitude
to giv a fair average. The figures 1 have given in
relation to specific cmploynients will probably correct
in our xninds some erroneous notions formed on theory
only, and wve do nût feel it desirabie to go far beyond the
region of facts; lest oui- theories lead us astray. Many
itiedîcal, writers on titis subject have advanced with
great confidence opinions -whieh, lîowever, would flot
bear the test of statistical inquiry ; and there is no
doubt that statistics, properly used, are the only
mnens by which we cati conte to a soutîd conclusioni
as to the effect o? occupationi on life and health.

THE MONETARY CONYPERENCE.
After a session of betweeu tltree and four weeks, the

Internationial Motetary Conferenîce at Brussels has
zdjourned to =acet again iii May next. Nothing
dufinite wvas agreed upon, but mucit useful discussion
of the hard money problem -%%as had, and a better
uîiderstanding of lte varions systeras o? the world,
with their environtuents, is one of the valuable resuits
rcached. There were several propositions looking to a
general regulation o? the limit of use and relative basis
o? value of gold and silver, and these wilI be con-
sidered by the varions governnents.represented ini the
interlm between now and May next. There are decided.
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indications that a large portion of the British public
and a good many strong financiers look with favor
upon the adoption of some international basis for the
fixing of values and for the employment of silver to a
much greater extent than at present as a monelary
factor; while Gerniany and France, though occùpying
conservative grouud, are cvidently not averse to somne
foi-m of fixed international bi-inetallisni. Whether
any agecement can be entered jte acceptable alike te
these goveruments and the United States, after mature
consideration, is of course unicertain ; but unquestion-
ably progress bas been made by tlie work of the
Conference, and there sems to be reasonable ground
for hope that witbin a few months at least the .înter-
changeable values of gold and silver as money in the
varions countries tnay be agi-ced upon. It îîow seems
pretty certain that the Silver Purchase Bill enacted by
the United States in i 89o will be practically repealed
during the present session of Congress, iii which event
that course naay have an important bearing upoii the
action of the Conference in May. The cutire stoppage
of silver purchase by the United States Governuent
for a few monîlis nia> have more far-reachîng conse-
quences than at fi-st appears. Witli a decline iu the
London mnarket of the value of silver from, 92 cent1s iu
July, 1891, te 78 cents in December, 1892, which is S
cents lower than in januar>' last, and with the United
States Governuxeut out of the market as a purchaser,
the niecessit>' ina> appear for some basis of propor-
tionate value as compared wvith gold being generahlly
agreed upon. At ail events, thougli barrien of imie-
diate results, wve believe the Monetary Conférence to
have been hclpful te the eventual autconmy of the
world's rnonetaiy systein.

Trhe importance of the Sault Ste. Marie Canal as au
ontiet for the products of the Lake Superior region is
demonstrated by the large increase of its traffic. The
canal was closed on the Sihi uIt, and the record for the
scason to that date shows that freiglit te the enornious
aimount of r î,24i,oo tons bas becu carried, being an
increase Of 2,32.5.000 over the previons year. The
increase was naturally largest on grain, showing 61 per
cent.; but flour also showcd a 43 per cent. increase,
and iren ore 38 per cent. Ceai, lumber and various
other products aise aIl showed an increase fer thc year.
The value of the product sbipped aggregated about
$157,000,coo.

Canada is likely 10 do herseif credit at the World's
Pair iu thc exhibit of grain cf ail kinds. The selec-
tiens of grain in the straw wilI fil 22 large cases
wegigoe three tons. The collection embraces 56
sortofuoats, 6 of spring wheat, 3o of fail wheat, 22 Of
six-rowed barkey, 36 of two-rowed barley and 2 Of rye.
There are also ie collections of corn in the cob, Io of
millet in the straw, and samples cf grain in the stack
measuring from 1e to 12 feet in height. A portion cf
the collection is to be used for the experimental Farin
Exhibit and the i-est te decorate the courts set apart
for Ontario and Quebec. A very !arge collection cf
several varieties cf threshed grain in jars is aise now
in ourse cf preparattion. Altogether, with the fruit
exhibit, said tc be very complete, thc agricultural pro.
ducts cf the Dominion 'wilI .be a revelation to some of
lie own peOple.

Accorliing to statisties presented at the railway
congress held iii St. Petersburg, the railvay inileage cf
the principal countries is as follows: United States,
z67,7.55 miles; German Empire, 26,790; France,
24,310 ; Great ]3ritain, 22,685 ; Russia, 19.,345 ; Canada,
14.900; India, 16,875; Mexico and the Argentin .e
Republic, 5,625. The whole cf Africa lias 5,576 miles,
distributed as follows - Algeria and Tunis, 1,940; Cape
Colony, i,88o; Natal, 341 ; Orange Fi-ee State, z.50;
minci- States, 3(--'; Egypt, 1.55. Aust-alasia has a
total mileage of 10,849 as Llos:ViCtoria, 2,7031-
New Southi Wales, 2,275; Nev Zealand, 1,950; South
Australia, 1,875; Queensland, 1,645; and Tasmania,
401. In Asia, the total, apart frein India, as above, is
1,844; in Persia iS; aîîd iii China 125 miles. Thle
total mileage as above giten is 3z6,697 miles, witlî
several miner counitries iiot included.

Anotlîcr attempt, and a inuch needed one, is to be
made te secure the passage of a general uniiforni insl-
veuicy or bankrupt act by tihe inext Dominion Parlia-
ment The effort miade last year failed, as previeus
efforts during thme past dozen years bave failed. Nov
the various boards cf tràde of thme Provinces of Quebxc
and Ontario have taken the niatter in hand with a
good deal cf earnestness. A delegation freux these
boards has conferred with time Government officiaIs at
Ottawa, and presented the draft of a bill, wh1ich i t is
believed coutains provisions aI once practîcable :and
equitable. Composition settlements are te be done away,
and the assets of a debtor, duly placed iu the bands cf
the lîquidator appcînted b>' the creditors, callcd
together by a guardian named by the board cf trade,
lu the cities, are te be put up te conipetitien, and sold.
In the sinaller tcwns the estate is to pass into thehbands
cf the sheriff. Discharges frocm bankruptcy are to be
grauted by the Superier Courts oui>'. The bill lu
detaîl seenîs te be a gccd one. and will be further con-
sidercd by Sur john Thom.pson aîîd a sub cominittce cf
the boards of trade.

Fi-cm time report of the Harbor Cominissioners cf
Montxeal for the shipping season of 1892, it appears
that tiiere bas been an increase iu ' Jie total tonnage cf
98S,050 tons as compared ivitlî 1891, thcugh lthe iricrease
in the number cf vesselsw~as ouly xc, iudicating the
advent of a larger class of vessels. For thc four years
past the record bas been asifollows-.

Stemm Sail Total Total
vem a.scIs. vcsittý. number. tonnatc.
î8g 522 173 693 823,165
x8o 624 12 746 930,332

18gz 631 94 725 938,676
îSga 6s8 77 735 1,036,707

A decided decrease in sail vessels is noticed, steain
vessels taking their place. A considerable falling cff
lu aise noticeable in thc ai-rival cf inland craft, time
total arrivaIs being: for z889, 5,844 ; for 1890, 5,z60;
for 1891, 5,267 ; and for 1892, 5,190.

THE IKOVEMBR BANK 8TATEIMMN.
In reviewing thme batik statement for November, we

feelinterested in dealingwith more than that month, asit
is the last monîli ofwhat may be callcd Uic bus>' season.
Thle thrce months ending with November furnish the
key te Uic business cf the year se far as Uic bank state-
ment gives thme informatior. We take batik notes lu
circulation as oui- trade barometer, and comparing lime
average for the 3 months we have Uic best shewing yet
on record. Had Uic montli cf November proveci one lu
which -the fariners could have hauled their produce te
markét, no doubt a mueli- larger amount weuld have
been shown nder Uic heading referred te. This.year
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wve had a dry October and wet November, but in 1891
we had the reverse, and the columut headed IlBank
Notes in Circulation " shows the effect. This is one of
the strongest arguments in favor ofa bettex class of
roads, wvhether turnpike, gravel or macadamt, ini the
country diýricts. The fariner does flot realize the
extent of his loss by being obliged to, hold back bis
produce froin the mnarket at a turne when it would
coiniaud the highest price. Western papers are
making an onslaught upon the present roads and the
means adopted for keepiug thei iii repair. A useful
lesson nioy be brouglit home to our own province froin
the controversy now going on in Ontario.

We fiud in bank deposits an iuicrease greater thaît
usual, and it would sceiu that at least a portion of the
people are in a position to put their surplus capital in
the safe keeping of the batiks. It does not follow that
becatuse the deposits by the public have swelledl to
such proportions that the lnoney is lying idie in the
banks-îindeed, the more likely it is that cvery dollar of
it finds a ready iîîvestnient. Were it otherwjse, the
bauks would not hold out sucli inducenients to deposi-
tors. Whcn business is brisk the nîor.ey' caii be
readily loaîîed at a .paying profit, whichi inay be cou-
sidered onîe of the first principles of banking.

We referred in a previous issue to the scarcity of
specie. Again we liear complaints as to the ilicon-
venience to trade through tlîis shortage, anîd the
Government should sce that a plentiful supply is on
hand and put iinto circulation, wvhich wvould havc the
effcct to, a great extent of keeping Aniericali silver out
of the cotuntry.

There see.ns to be a good prospect of a fair showiug for
thie month of December although thxe early portion was
uinfavorable owîng to the bad roads. Still, the latter
portion seems likely to make good. the deficiency, as

prices are somewhiat better and a greater (leiland
exists for the products of the farti. W~e give herecvith
the total and average of bank notes in circulation for
thie months September, October and Novemiber for the
years 1882 to 1892, iniclisive, and the average ilîcrcase
of deposits for these înontlisfor the years 189 1 and i S9)2.

BANI< NOT1ÏS IN CIRCULATION.

Issa. Average.

Sept. $33-953,387 *
Oct. 37,940,516 j 3 6 ,35 S,101
Nov. 37.180J399

1883.
Sept. 33,145,845
Oct. 35,563,243 -34,238,893
Nov. 34,007t350>

Sept. 3Y46,041
Oct. 33,998,79 >.33,036,016
Nov. 33,653,945J

Sept. 31,334,621
Oct 34,576,246 '33,204,600
Nov. 33,702,934

lu&
Sept. 31,927,050)3,6,0
Oct. 35,322,015 3,6.O
Nov. 35,260,3M5

18S7. Averalge.

Sept. $33,765' 6o9
Oct. 37:012,342 .35,313,7.57
-Nov. 35,163.321

S3ept. 32,913,52613t7
Oct. 36,246,77j5 351P3745
Nov. 36,060,933

Sept. 32 8984291
Oct. 35-233,390O 34.340.523
Nov. 34,89,830)

1 89 0.

Sept. 35.522..;19)
Oct. 36,480i,649 >36,815,838
NÇov. 36,344546

Oct.t 37,1i82.76 36,232,t69
Nov. 37,4306.3<

1892.
sept. 34:927.61-5
Oct. 3, 88,429)3,1,1
N"ov. 37-124t505 1

INCREASII IN D1-.'Osl8TS hV T-il1 PZ8IIY.1C FOR 3 .VONTIfs.

îSgi. Increase. Average increase-.

Ct over A,,. $ q 3riv Sept. 8,376,714 $t),S;2 2 ,I
Nov. over Oct. 26967

1892.
Sept. over Aug. $le76z,2 2o
Oct. over Sept. 1,777,4 $4,239-431
Nov. over Oct. 3-17,420J

Vor the montlî of Novemiber, ISW, Dcposit% wvere redluced 10
!2,579,706.

STrATISTICA.. ABST!RACT OP TIIE CHARTERED BANKCS IN CANADA.

C'oin/atisoil o/1Pcipal Ri/ns.

Specie and Dominion Notes .....................
Notes of and cheques on other Banks..............
Due (rom Anienican Bankcs and Branches .........
Due fromt British Banks and Branches .............
canadiasa Municipae Sec:uities and Brit., I'rov. or

y ~ 'g o r C l t e th a u D o m n n io n . . . . . . . . .

Cat Loans to the Public .................
ON-erdue debts .................................
Total Ams...................................

Liabiliies.

Bank notes in circulation.......................
Due to Domilioll Goveninînt ...................
Due to Provincial Governaleats ..................
Depoeits miade hy thse public .....................

Do payable on demaudl orafter noticebetween Bks;..
Due to Aniericani Banks and Branches ..........
D)ue to Britishs Banks and Branches..............
Total Liabilitics ..............................

CapilaI.
Capital paidup ............................
ReseryeFund........................... .....
tiirectors, Liablities.. ........................

eoth Nov.,
1892.

$7,75413
'3,003,440

23,272,646
1,542,965
8,607,709

197,105,799
2,374,904

306,630,754

37 124,50-
3,4;30,6
3,963.735

169,548187
2,629,757

114,543
3,895,371

221,889,930

61,905,378
24,93b»252

1 6,894,747

3ist October,
1892.

$1.13522,095
8,954,339

22,792,466
1,221,909

8,523,9k0

8,137,590
20.%392#,077

194,123,365
2,452,155

304,987,753

38,68S,429
2,524,785
3,993,381

166,362,697
31102,931

140,977
4,321,lb0

219,701,774

61,809,372
24,83?474

30th Nov.,
1891.

$15,887,697
8,195,716

20,364,542
5,735p420

6,345,799
4,o46,0"9

13,235,807
187,847,645

2,654,123
280,886,793

Decrease for
vîonth.

Dc. $770,182
Dec. gso,-P,9
lac. 4&<ý,I30

Inc. 31ioS6

lue. 245,943
DeC. 376.89_ç
Inc. 2,982,434
Dec. 77,251
mnc. 1,713,001

37,430,69 jDec.
2463,14 Iac.
2,722,647 Dc

149,701,501 hIc.r
2,88,684 Dec.

i66,164 Dec.
1,646,7-4 Dec.

198,166,352 hIc.

61,4.34,202 trac.
23j355#509 Ic

1,563,924
905)893

29,646
3,178,420

47ý)174

425,809
2,1U1,56

96,006
105,778
193,403

Decrease
for year.

lac. $z1,S64,216
là-ec. 192,276
lue. 2,908,104
Dec 4,192,455

luc. 2p261,970

Inc. 4,337,434
Inc. 6,779,375
lac. 9,258,154
Dec. 279,219
lrac. 2,5,813,961

3o6, x8_;
967,574

1,24l,088
19,839,616

2S6,87
51,621

2.2e2,601
23,723,578

671,176

D)ýouits with Dominion Government for security of note circulation, being s p.e. on average maximum circulation for
year ending 30t11 3111e, 1892, $r, -6l,259.
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THE MARITIME PROVINCES ANID THE FIEE IN-
SURMNCE SITUATION.

~IOI~SLR~CtA.nti FiNANCz CîîRoN1cLE

The year iSpa %vill, I icar, show up badly in Canada for fire
iierwrhter:, andi it rcallv seenis as titough lthe tinte were ripe

for soute uniteti action un lthe part cf ail the associated offices
iookiug tcward better rates and practices Ibrougiout lthe Dom-
iein. 1: hati occurret tune that possibly aplaziacea lay in lte

dpi o f the - Viiiversal Mercanitile Scitedule " systent cf
ratitîgs rê'ccnty passeI upot favorably by a number cf promin-
eut Americau firt usatcerwr-iters, andi rccommeatded by thezn
for use tltroughout the United States. Il sean.L- veay campre.
hiensive and extrc±uzly fair andi equitable, andi while, cf
uccessity, sonîewhat. conzpiicated by reason cf ils details, yet
ý.tt the wlaole lte first reaily scicutific sysieut cf basis raliug as
-appliet te cities and toivus we have 1usd figureti eut te a logical
conclusion.

I have hati il in my mndt for sente tinte past te wvrite
yen cencerning the instructions issueti by lte IlFire Offices-
Comulitîc (F'oreign) " in London, Eng., on October 2otit last le

çgut in Xova Scotia andi Prince Edward IsIti te ativauce
rates in tiiose two P'rovinces zvUhin Ikirty daLys on ait average
tifty lier cent. over lte rates nîoirbti:i Sa far as P. E.
Islandi is conce:netl, I intiz-e ai coinii~nics %voulti concur lta:

unatIvancc andi a -zlarp eue Loc was neccssar>.; but Nova
Scotia lhas cuniferntly sltwn an ample trade profit te tac co:ul
pallies cloing ;:iiess titeri, ycar inataid ycar eut for vcîv
matir ycas !iotitig, 1 %vill %venture Ici say, a Itigier a:'era.t',e

:Rtref'r, it'tuciou sutaas lte abevc r.*toLv tu ny inlî:d.1
lack of tolr1cfth rehs'veNiaSoiovhti

wos~a disrcgazd ofsuch history on tht j.: ù( tl:osc tvi
charge cf te 'foreign business cf lte Er.gli officsç. Ci,.%
coi:ld Untiersç!tan that titasc offices, after the scr-cîtig tItecy hzd
tli se rccnlly rcccivLedinl tlthe od: ciîy of St. Ji:s

Ncifcî:tdan,~.toildregard with distrutst anti alarut lte %vccdcuI
cize cf Hlifax, end zeeL- itercin loe-just iteir ratcs alla lhues
te nicrt titeir su~pascd liazarti. Euît Hlifax isni't tR:e ivic.lc
cf Nova Scolx, andi yct tht manda-te- i- natie to -.pplly te lle
rovince irougSItent! Thtis" "tue of thtunil kinti cf l-gisia-

Lion cati itevcr lbe succssfullv carricdi mb cffcet; bu vcr il
possile tu tiforce il, the rcsuIt %wou*,l bc te encoulrage nunticail

legsiaioi aalIcati te a hunîiliatittg abandconnacnl of Ille Ixai
lion ultinialvl o1 lte part cf Ille ena:iKCs.iealse n'a goci
reasonl eau lie gà en for tht action i its Prescnt enepa
.ehape.

it is Js.nai:t' int nlte 50oiaiu se low alld appar-
Wvnliy sclnctaîtt %oa put in Co-ce. il- Canada, te S-% Co-
1niar Clauseç :t11 o*ie -ifonzs -'l n-.1 -1i 2equireti te bencfit
lle ltis o f tire *zsurancc. On !%cpni te:î ient ttpei

.,.iejt:t.g~~~ a, t-s~ec Icli . ucrcm.c lte cosi ofr u 1*5j

resucit as excessive brolt-mge, toler.ation cf simoke danugc
clairm: in '.%cnitreal ani Qucbcc, andi subiui-i, %vitiout proper
retaliat-in, tu cxcessive andi uucjut taxationi-aniti only Ie bce
tirivc-n, se to speak. ntIltle pot; f tilt bayonet le atepting
Nucît .-eliccial legisialion as is requireti te L-ep up an incarne
su!ficient to pay lases andi cxpnses-, icav.ing uitIle or nething
fer their slaartlzobders- or with whilti, bcyonti that, te builti up
rtserre-s le proviir for the inevitable conflagrations new se
freqntntly occarriug.

For years thc P'rovinces of Quebec (andi more cspeciaily lte
City of.3îentrcai) anti Ontirie have, I venture te say, ultowaa
-tu average ion. Il 'lie companies deoing a general agency
busines tbeW:s; 3e it byonc a lwenty pet cent. adrance ini
7Menîreal ani lte ftw cents aiiet te the rates in Quebecto1

caver taxes, littie or îîothuîîg of a practical niature appears to
have beeti datte by lthe Branches c.nastrollisig those P'rovinces to
brinzg about a bctter state cf affairs

A crying ileed, it setis to nie, iq lthe organization in Canada
of a Statistical Ccnuuittee, c:niposeid of iiiembers of eAch
Association titrongitout lte Dominion ; but ap3rt from these
orgaitizatious otherwise, wltose duty it would bc te compile
statistics of lthe movenients of lthe business in ecd Prxovince
separateiy, wlîichCwhezn subsequently forniuiated as occasiou
arose would fortu reiable data on whiàcla te base legisiation cf
Associations scking, iteretofore blindly, for relief witho>ut
really L- owiug the cause cf lte ills tbey arc enduriug the effect
of. Iike lthe National Board ofthe United States, ihir. Cein-
miite zzigit have charge cf lthe offeriug cf awards for appre-
heusion aid cotiviction ofincendiaries, andi, geucrally spcaking,
accotupILsi many useful works writhout iii any way conîing
iuta conflict witlt the work cf lthe varicuts Provincial tariff
associations.

1 trust 1 have niot cxhausted your patience enitirely ! If in
the above 'Irou4h notes " you lhul lte gcrni cf au editorial or
two tending te large on aur profession lte ivays cf intproving
lte situation, I shall be prond andi happy, az;d you will have
carned lte tl:auks cf ail truc lire uncrtiriters in Canada.

Trrul y vurs,

Nov.% Scorî.x, I>ec. 2s. 1592.
ARGUS.

The new building ofthe Equitable Life nt Sydney,
.Xustralia. lu co.-i abouit Sî,200,ooo, lias lte first story

The firal edition of the Universil' Mercantile Selîcd-
* ukz, as rcVised by -ýbe( recent conférence, isxîow oui and
cal- 1;u ollt.iuecl: front Mr. F. O. Moore, P. O. .3o.33S,
XcN u:i .

It is rurnored that the P'atriotie iinsurnieu coînpauy
Io'. Ireland contetuplates an early entrance for business
in lthe Ensterrn St-ate.-s It c:otsý business now on the
P'acifie Conasi.

The fire insurance companies arc figlitinz shy of
cion risks inuIlle South. liaplîazavrd tkgcfthese
risks and rcetit nuinerous lasses furnish a lesson whichi
piossibW ni.-I k- hiedcd.

Wc understand that the aîrest of the Peterboro fire-
icei for illc-gcdlscttxug fire to a dwellitig insured by the
Lut.asixire, Io which we referred iii ont last, -was flot at
th%- instance of tlîat Comipany.

We sec it stated ilhat Mr- Jas. G. Batterson, the
prcý.idc:îî of the Travelers' insuraueecouîipany cf Hart-
ford. is lte owner of ttce Greek, grainniar used iu sehool
by ttc grcit peet, Alfred Tennyson.

The British Ameriea is to wvitlidrawv front the WYst-
ern Union uuder its iîev inanigexîîL.t, and a couisoi-
clatioti cf lte varions genc-al United States ageucies, of
*tlîat Comnpany and tuie %%csîcni is goin.; on.

The United States Rcview issues a lioliday îîum-
ber vr-hich is conidfable for its fine typograpbieal
and artistie appearancc. The illustratiors cm>.prisc
vicws of the various %VorIds Fair buildings.

The Illinois Life instirance company of Chiceago,
which sccured a charter about a year ago, is perfecting

Iits organization, says the 1urzsa -for, and will be ready
à for business with thc advent of the new year.
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Wu have received the first number of a îîeat little
Iiîosithîly iaga?.iuie caled Pas! and Presen4, publislîed
iii tie ititerest ai Ille Ic.rtliier Gramniiar Scîxool, %vhielî
deserves success. 1\r. P. ?d. Newton is the editor.

Quobec added ta the fire record for the Closiuig
yvar by a $c50.000s blaze ois Thîursday itiglit last. The
lire starteci iii a paper inaliifactory, anîd spread rapidly
ta otlier property, aIl of whîichi was partially insured.

The New York Tariff Association lias decreed,
tîtat until the Brooklynî fire departînent shahl have beezi
iitipravec ta the satisfaction of uitderwvriters, the rates
shahl be inicrcased z5 per cent. A big row is lte cou-
sequeuîce.

The Irisurance Company cf North America lias
jist coniîpletcd ils o:ie-hîiiclrctli year, but grows younig
and mxore vigorous iii strentigli wili added years.My
its second centuxy of cxpierielîce deal as generously
%watli il.

The Lanîcashire has discontinued its Central
Departnieiit witi liendqiiarters lit Cinîcinnati, ai whichi
IMr. H. K. Liiidsay lias for fifiten years been manager.
Ail daily reports %vill hiereafter go direct ta thie New
York o ice it is said.

A new fire boat, desiguied ta cruise about the
la-oais coniiected with the '%orldI's Fair ilnxdsa
Chaicago, lias beexi caunpleted. It lias a puiîîpiiug capa-
cit af four fîrst-class e:igiies aîd a vcry liglit draft-
ouihy 3 fcct.

Application is ta be Made ta Parlianiexit for au
ac: oi iîxcormnatiaii for a believalcîît or frieuxdly Society
uider the naine of the *«%- odineii ai tIe VorldIl ta
lie located at Londont, Ont., thie aunaurît of bondit net
ta exceed $3.000.

A fiend lias dropped in ta ask, us i«lictlier tie C.
F. U. A. is a s=cet socicty ? He seîîed ta tlîink tliere
'«as ain imipressian nbraad that saine ai its nienibers re-
gard it as sucli. Is the querist or hIe said incmbers
laboring under ai utistake ?

The New York Board ai Fire Underwriters
lias appointcd a co:uî:iîittee iiistructed ta report a pafirs the arga.ata:uoi ai a salvage bureau iii cannecctiau:1
wtitlî tic board. The coîipanies propose ta linutidle
ilicir owii salvages liercafier.

Notice is giveri iii tic Canada Gazdc by the
Ma:iiuf-actîrers- Accident Iiistirauice Co. oi application
il. Parlianiieuit ta eîular.ge it!; powversta iticlude a general
guaraîîtec bui ies, cludiuig the guarantee ai ]and
litles.

The Marine Uriderwriters Association a of -
trecal lias cectted afficers for tlîis year is foliows: Presi-
dlent, Johnt Pophai ; vicepresiclent, Archibald Nicoli
urcasurer, E. L Bond; exectîtive conimittce, J. H.
Ronut, «%Vî. l.1. Evans an:d C. T. Hart

The Michigan Licé Agents Associai.ion ]S wagilig
leenninedl N«ar ons rebatiîîg. The aigr=eemet ai
usixteeîî couipainies, lias beoii secuircd ta disrniss ail
agenits fouiîd guiilty ai the paactice. As '«as ta bc
expccted, the Canadica Lile eiidlorses the reforin move-
nient.

A promrinent insurance agent at Sherbirooke says
ai tîte Ix1Ac ~C::RoNxdxj: "Of
the severail insuratîce journals coluing ta my office
there are sione that are haliso ititeresting, or limat seem
ta contains the practical information covered by your
journal."

If the current statemoent is correct. that %Ir. S. 1..
Aligus, recetitly presidetnt of the lîxperial Lifre or %e-
troit, lias beera ap)pointed ofnae tihe lite I.ife of
New York, for Michiganî. Itîiffia, Nortlc*ni Ohio aud
Western Ontario. liiez the 1Ionie iiiiust lnve arranged
te enter Canada for b)usiiess.

The nuruber of lire alarmns ilii uni a curilig 1 s92
'«as 720, jiist Ithrce 1more thanl il' 1 S91. ]3v n:oiiths
the ninbcr '«as. Janîtar 6xo, Fébruary 6- ; MI.rdli
85; April49; Mu\-Y 70;*JulIe 40, jlly 63 ; Auigtist
49; Septcm ber 55; Octuber 54; Noveixîber 60:-
Dccenîiber 70. Trhe total liitubtu ut alarxîis for UIl past
30 years lias bce:î q,926, a:: average oi 29$; per year.

The Insurance Herald says : hI the Ullitei
States fivc huuldred, and !sevenîtv*to tire ilnsurnuice
compaies conmpete fur Sa;t.o.ooooco of nitai pre-
iniunis In Great Britain ciglîty-Iive conmpanies <livide
$xao,oco,oa ai lrexiniiums ''le figures ii:dicaîe the
extent oi insuraxice coispletitiox: i:î the United Staices."

The resuit of the trial ini the graveyaird iinsxraîîce
cases at St. Jolhn. XN.11, iii 'hidi tic two XVeltois and
Dr. Raidall %vcre iiiiplicr.ttd, lias rce.ultecd iii a disagrc.
nient of the jury, otitsaî Ill te stroig cvidexîce
ngainst tiieni and tu chnrgu ofthe judge favorable ta
coniviction. Tixere are sil ollitr iîlictixneiîis aa
tlîcm ta le trieci.

It is announced by the I'I~h~drof \1ailcbuester
tîsat its size %vill be iiicrtased hv tiue addition cf four mlore
pages, and tîtat hIe inisuralice îoit:yil-z~ liasbe:
acquired by te -suz'zda îd iviii appea.-r hereafter
as a xoîîîly supî>leîîîeiît ta that joiîr.al. Weare glad
ta sec this evideîîce of prosperity ois uIl part of oîr ex-
cellent couitcexnpora.I.

Thie Iniperial Life of Detroit, org.iiîîzted inii :86,
aîîd until last vear coi:ductcd ons the liatural preinîltun
onc-year rene%%able *.crus plan. lias aîîniiouiced lit lio
mnore new business %vi11 for the prc-sest bce takcii. Ix:-
crease of resmre liabilit- duriîîg the pasUt, ycar beyond
cxisti::g assets is assiglied-( as the renson. A dividted
mnanagemxent nay bu- a ixciglitiur reasoni.

A twenty ycar endowment policy was takeni out
by one Hart in tic Suis Li.e of tlis city isizî7 1 î>ayablc
te lais %vie. Silice tlîciî the %vire obtailled .1 divorce
frein Hart, on lier owlî cleiiaîid. and %îdîen thv policy
niaîaired reccnltly laid dlaim ta iei proeeýds. Hart
resisted thic dain, naid judge Tait ii hIe Pructice Court
denied tlîe divorced wifles claini, a-id g-ave jidgiiîià in
favor oi Hart.

A jury in Chicago dtcided the ailier dny, Ihal fire
insurauce corupaies-. %visich <lirecte-cl Uie itîsurance pa-
trol te take charge of -tui roîinove froni the ow:îier"s pri-
mises goods dassiged by fire be-cause they tvcre îlot be-
ii:properly careci for, werc hiable ror- thîcir fulîl vaile
beOrCe ire, $6,0oo. 0:: a mtion for a tiew trial,
Judge Clifford Mraîîted it,ia: n kd thînt in ]lis opi-
ilion the canîpaiies art- ot lialile.

The National Fire af New York, after ail exil-
tencc of firty-five ---ars. lias decideci te retire auud wid
up its affairs. Thea risks have bc-cou re*iîîsured Iy thme
Commercial Un:ion, anud Sccretnry K}Zattc:îslrotlî of Uic
National beconies local stccrelary of thîe Commercial
Union's U.S. Brandi. The prtuxitui ir.coîu:e is about
$225-000 On about $2,OoOO0aio risks. The~conipany
wilI be aible ta pay ilie stockholders off in full and -a
handsanxe divýidend besidms

J-ANUARY 1, 1893
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The following is a sampie u thei good tliiiîgs4 ur J
subscribers are pleaseci to --,V of us. I is frot a pr-o-
iitient agent i Frcclerictioîî. N I.:-"' 1 atti pleaiseci 10
know tiît ont- Cantada cin zuil dlots produce so vainable
anid reliable a journal. I an;î a subscriber to seA.veral
iîtsurance journtals. but fuel tiiîl mtore isiterestcd ina
Our Cîîno.-Çcî.lu. ais I feel tllnt uviiat I rend clin be
depeiîded tpîi as heixtg reliabie."

That thero is nothing ncw about te cu iitasurate
feature in fire iiiiderwritiiig lia% kent showît in te
Cammnerdialllllc/ by \Ir. Litclifid, te United States
.---nager of Ille La.ticashlire. A referetîce Io lte pages
of Our- Griswold's I-Yke dtn-rc Texi-Book- will
show liow exteiit.ivelv lte principle lias becît apiplied
it Europeati couistries lontg ago %vill grtvat hettefit.
Tite dclaiis are subject to variationi of course. hait te
priticipie rernaitas te su

Milwaukee sccms fatcd la ]lave ait eifieitie of
firesj. lit addition 10 severai good slized oî:cs silice lte
big lire iii Octobtr, soute iniiscreaitt set te extensive
bar-is of te Southt Entd street car contpany oit lirc iast
iveclc by a dyttaittite boinb. A~ large niaiber of cars.
ciectric nitoors, and otlier situilar property. togexetitr
witi the builcings was desîroyeci. entailinîg a ioss of
about $500.000. Tîtere nvsîo insuratice excepliîtg a
fé%v tliousaud, out buildings.

Judge Hanimond of Boston lias, achttiiîistered a
dose to ai cliqut u.d ii-tia~ i lte certificates or lte
Natiottal Or<lcr o! Fricitds, a.~x e n tdowunttt
concerta, :ow lu lte lîaîî<ts of a rceiver. Tiese specat
lators %vent to lte tiiîeaiilbcrs of te cwdcr, siatittg tat
îiey t-eprescîîîedl the rectiver, antd l>ougit up a gond
ntaiy certificatc, i zo pet- cciit. of liteir face value.
Wlicaî i:îfornied of Ilite lacts. Judge Hatintto:îiod directed
lte recviver to refuse py tî't b te iolders of al
titesc certiicntes. Titus is tic biler bittera mosl rigit-
couisiy.

A test is to bc bad in llinois of lte rigl of an ac-
cideit ascilioiî Orgaiîizcd -mi the as< netplanîto
i,,sate policies at a fixed prcnihitni rate. Tite Uttiited
States Ma\Iituai Accidenit Associalio, %vas diîtv iiccrtsed
irn Illittols as ait aesaeî ctiîtsocitî.andc as

sncbbas<loe bsinss or oan line.The St.t.ludi-
lot-, ex-officto itt5itittc siiperittcitdet, lias itstititiîedc
quzo -;z'zrr-aiifû procecdiit7saigatiîsl lte asncatoi, ilg-
ing lit for soute ;i:tûntii, pa-'t policies ]lav-e beccn issued
by it nt a deltiitle preinutiii rate. for wiîicli t ili.as nîo
aullioriiyv uttdcr ilis;let as ait, asettt aSSocatio.
rThe oulcoitte uili be iookcd fur iviîiî iitîcrtsi.

The Mutual Reservc Fund's rcprcs:l.alives; we
underbtaud Sctk to give to tltosc %viaoxu tie Solicit for
insîtraî:cc ai a tlle inpeot litiîîascai
like- te ievci pt-euihtnt. ccutivii.iis is citarged by te
Gove:rinteit % itîh a fuil rec.zcrc oit ils pioliécs. 'Tite
simaple fact is, itat wlsile lie ievei preaittttti conapains
aIcr -qutire tl hve and do it.v abtîdat asset: to
ittet lte rccvliabililv beiLloîtg-iîîg 10 policires ruitîîing
for set-vrai veus Ille rescrve rcqtircd of -zte Tuatuxal
Rcscrvc Fuîtd Life is for siriIizî le Irmn in'suranc. To
iliuasrtral, il iîad ira force ira C-uîada oit Jaatutta.-rv ist
hast Over Sa j0OjO of ilsuralce, ou1 ,xlaii. as 6ý day
terni ixasuiau, Ille reset-te 1liiiv tvas 01t1v S3y.; 14 ;
Tite total assets it Caîtada %%cre $!7.140. ".ultc Outa-
t-jo.\utit.ld, «%lili .but i sànte antoîîttof ilsuraatce iii
force, ioids lsc-ets mo"eriittg a rcserve liabiiity ofiS:,7Soi-
~;5, wiit a good suiplus lxsiOcs! Coîtantett is super-
fluons as to lte relative abiiity of thcsc cinipaieis to
mtect titis SI 430005000 Of itasur.ltîce aes il matures.

Frora an admirable leaflet fOr lthe use orconipanies
hy Mr. D). N. Holwvay ofI Bostui ont lfie Worid of
Lire Iitiraitice." wve leuri tîat lte total assets of lte
life coitpatties in te Unîited States exceed the cîttire

cali or lte Nationial batiks hY 51 69,430,0w0, anci ltat
Garealitt B1ritaiti antd lier colonties lias it force over$3,2iS,-

ooo,ooo of lire itîsuiratice.

The usual holiday number of Ille CIIIoiItcl of
Neiv Vork, tî-aç out ira goodl ltte tltisycar aîd is,as uastal,

fillcd witli good liiiitgs. It cotîlc sc.irce-i bc oterwise
wilt arlicles cotrii>îted by sticlt writers as Edward

.îtkitîsot. Hentry C. .ipplitîcotl, D>. P. Fackler, Josephi
Asltibrook, S. R. Weed anad Jas. G. Bieniter. Tite
poetic ittuse is represciîted %vorîliilv by Dr. C. C. Bont-
baugi and Ed. P>. Ackcriitai. wlule c-artootis ini abuit-
danîce add lte spice of u-ariey.

A veteran life insurance agent of twctty-eiglit
years cxpe:rieîtce. 'Mr. '%. Il. S. Witcoîîtb, fias au
article inth lit olidav ituinh)er of lte Chironic of Ne%%
York, it te course-of iticit lie says titat if the tuclt
couîpilaitned of expetises of lte lifé compaities are ex-
triavagaitl. Ilte agenits certaiîtiy are nal overpaid, anîd
ltat ia lus iî- cxpericitce lie lias kîtàovît but fcw -vio
haut- accut:tulated itui ittoîtev. Of course iial, foras
w-e htave fre-queîtlv poitîd ou:t, tiey at-e iitl biefited
by Itigli couttttissioats, wlaiei iitstead of goiîîg ialo tieir
oivra pockzels go lîtto lte pockets of lte insurcd.

A case bas just been decided byludge Tait lin lte
I'ractice Court, M.%oiittcal, of soite iiittrest. Otte l'elle~
rita iîîsured, lus hile !ioute luttie ago i lthe .Ecina Life
for S 1,o00 iu favo- ofIti$ îvilc. nto naitne bciiîg giveit.
Hlis %vife died antd lic iîtartied agalît. Subs*.t-qicîttly
Pellerini died, luis secontd tuife surt-iv.lg Min. Tite
hecirs of te firbtl wife ciainied uîtder lte policy antd the
wv:cow rcsistcl lte claii, cotnitcitg ta lte procceds
ofte poiicy bcloiiged la lier. Tite court decidcd, thal
Il te rnis cýf lte fit-st -iife*s xwiil iîtdicate liat the Poiicy
%vas 10 go to lte Iiusbauid as uttiversal legaic, antd

hetîice on Itis deatia Io his bscirs, antd judgnteitt Was
rendered iii Iitir fayot-.

The record of the meeting iii New Vork lte latter
part of October axd lia-st pirt of N\oventheýr of tlie îhirty-
five qlucc:i..flll colitestaits. ii te .- ixty daysl* conlest for
llc,.V bnsi,:ialit lIle NLot kTI ,iie, iS pTCSerYtd ll a11

cigttbrochure isudby UIl cotaîpziay caiied tlie
"6Suarprise Pairly Soutvenir.,, Bsýides. Ille detaiied
accoua of te tvâconme liaute frot Lurope of Prcsidet
N;leahi i>t Ille îuarty anîd te baniquxet -aîîd speechtes

lzatcr oit, zlic l-es arc czîrabUislaedl %vitit phiotogravurtes
ofI lle su;icctssfl ltity-five ut tt-iotas groutps. anad of
vaious batiiditags aud objects of ititt-est, te steanier

Majetic.niu a fiticiy t-aîgraivcd portrait of Wr.
M\IcCal Tite -suitprise party - nas a aneitiorable oe
for the cornnpauy's represcîttativc:F, viiil Ilte *1Souvenir"
%ili be to tlin a tiliig of beaîa; andc a joy furever.

PJERSOeIAL MENTION.

MR. '. l. SAIYi% 10 bc %ent ovcr .frouai En.gIaitl as hc
scclary Ofie Itoaril of lrutcos Or tt cale'loiiat for tie
Uuuli!eil Sa ti is rt-pot-tedl.

Dit. W. M1 tiE he agrcttcY xtuuuager Of UIl Maubtnlatian Lifc
of New Vork for lthe WVesi and Xorti: wcst, 11as bccta uPi'Utit

%utpt-t-iteltadtnt or agcîîcics for lte CouililnY u lit e boute office.

PicF.sia»tsT- Ga>o. I.. CigASt-. of UIl 113--lfoixl Pire. ii tu
dcdircr llte principal atldress at the leaitla anuai neeting, ni,

jauuary 6,0of the Ncw ngiand Insurance Exchtange at Poston.
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31R Z. A. LitLY, tniasger cf the Londaos Assurance bas
returued ftutu his extendedtip ta Britisi Columubia aud thse
Nonthivest.

MRi. L. Il. IlourT, wc arc pieased ta learus, lias heen appoint-
cd by tise Cansadiaui Fire Utîderwriters Associatiosi as inîspecter
for sebedise rating ini Queblet Province.

Mîlt. RossRT Il. 3lCURDiv, thse foreigîs supenutencieis cf
tise. utual Life cf New Yorks, bas becs: in Losîdon for saisiettic
past perffecdîîg piîins for tihe extenioun cf the couspasy's busi-
ness iin Great lrutal:: durxsg sS93.

MLr Was. IIANSON ofthis City, for -severai yeurs past tise -well
knowz: anîd popular manager at Monireai cf tise Travelers
Insurane Company>, lias resiguset ins caler te give lus exclusive
attention ta other businîess. Ilis succcssr lia; îlot yct bien
nasei.

Mit. E'DwVARI) RAWLINCS, iuaîaging direcior cf tise Guar-
asitet Conîspan- cf Norths Anierica, bsas returnz issuî. afier a
ibrec nsoîth's absence in Entglati'l. WiiIe in London. mut
understand M r. Rawings esilisheti a brandci cf tise Guaraite
Comspany.

3M1. A1. A1. CsiAsN*I.LL lieretofore thîe special agent for tise
Nortla-inesterru States cftise MIcstern Assurance Couspan>- gees
tte h one office ut Torante as superititendt:iit cf thse CUnited
Siates ageucy departmcnt ini Place cf Mr. A1. W%. I>odt, wliose
rctireusent we bave lisretofure nloiei.

-Mi. Il. . llOWER., United States isatsagcr cf the Gisardian,
bas been eiccted ebairmuan of the Pire l>cpartuienî Consîittec
cf thse 'National buard cf l'ire lUudcriîers ini place of %In.
Jamnes Yercancz, rcsigneti te ensgage ins lite lususince. Vie
place is an important cnt and il. is a comlimuent ta Mn. ltowecrs
thsat lie bas been calleti upon tu fsli it.

Muk. Hl. E. RonEsS fur sosuir tine past tut aide representa-
tiVe at XNcwvVont. cf tise fat: sia fr, lias% acqimlt a iiniprietary
inierest ini the 1,zsuran.ee Eeko or lihiitlciplia te wilic, lus ex-
clusive attention vrili be gircîs isereafir. Wiscei>-, ne thinl.,,tutc
siause is ta li cisged ta thciise nrL- d:oeatc. We is
Mr. Robert-- and ti .- d.ac-4leuscc<,

CasaR 0 Aos -A Lonsdon, L-"igiancl. 1?a:al-eu v-s. Lonadon
Fdiazbàtrgh . a? .'r:u:r' C*o.}znosedgc cf agent iis
putedl ta principal.

RKMo r Caiiu.RST. F>s.., Avcr.~~A

l'laintiff efTect*d un insuirance tvith ile atove Conmpany,
iliroagi tiseir atgen! against accidecntni isîjury. Thze proîsos1
for tise insuirance eentainedI a -.tticist liv tue assnrcd tisat le
bil no pisysicai infmnnitv, antil tisai thscre mu aicmxne
tita rer.îiered Iii prcuia-lia bille ta atcci.iti, andi it wa.%
.- ýrSt tisai tise praî>asai -slîouil farts, tht huasis of tutc caîîiraet
betivecnis n ansi the eompanv.

11y tise tcrrns cf the polie>- tise coxnpans-]agtýrcSi ta pay is
insurcd£Sao on permanent total diesabienscisi, and _£:So on per-
mniient partial disabiensent-tise policy stat.i:;g tlhsît b>- pet=is.
nentital disalbsituieni roatiant, inter alla, 1« %se eoenisîctc anti
irrecavcrblc loss cf si l ta batha eycs,"antil b>-pnsasn
Partial disablttnent xmas nicaisi, inter alia, -,tht cosspîcte auJ
irrtcostrbîe Ions cf iigisi iin une eye. At tise ltue 'ieu lic
signil Ille proposa for tise iusurance tise isxsuîred bai test tue

sigiti of ance cyt, a !act cf whsicîs tise tlefeuidasit agent _ s
awart, tisaugh ie did nat cosinusnicat i ta thse defendants.
Tise asusred turing tise cumrenc eorc tilt poliey mnet 'diii an
accident, whidi resuitm in ll Ie cusnpite lass cf siglît in bis
ailier eye, se tisa lise becamne pernianentiy blind. Tilt jsury-
fosisit a verdict for the piainif for.,Coo, And jssîlgsnn: iras

entcred aceordingiy. On application by tihe deFendants for a
new trial, or tisat judgisent îuighit bis entered for tiietu, Lord
Esier, Miaster cf the Rails said:

We have to apply tis: geuesral lawv of principal ansd agent to
thc particular facts of bis case. Tis: question i-,WViat wss the
auîiîority cf sudsi ail agent as Quins? Ilis autiîority is to l;e

glcidfront wtsat lie diti. lit: %Vas zan agent of Ille conpanly.
lie uas usot likec a mnats %%vso go#-î taoa cspany. and sa)ys, a- 1

]lave oiitaisieil a proposai for ain illsuraîîcc; wîii you pay, in.
cotni-ssior for il ?ý Ile was the agent ofthe colnpary befa,
bit addressed llawideu. For wliat purpase vas lie agent ? Tu
siegotite thse terni% of a Proposai for an insurance. and to
induire t lie pensas %vise wislîs:d ta isssuru ta mize the proposai.
Tht agenitcouilot stznke a co:stractofinisurasce. lie was tit
agent o tise coinpany to obtain a proposai iisiî thse cossspanytvouid accepi. lit: was flot snzerely tiieir agent to take tht picte
of pape' colitaillits tihe propoOsai ta tihe Comspany. The coin-

sascould not aiicr thc proposai ;ibey snlust aeeept i or
il . Qusîs, theu, baving authonsty to negotiate ansd

sttule the tcrns of proposai, whiat bappctned ? lie wcnt to a
nian ise boad ouilv aile eyc, ansd pe-rsuaded bitn to inal:c a pro.
posai te thse conspanyv. 'vilicla the coulpassy znigbt tiexi ither
accept or rejeet. 1lý it-ngotiaeul and stticed tise ternis cfrtise
pîroposai. lic saw that thc isait baid nly anec yc. The pro-posai inust bc coustruedl as liaviîîg becen ilegotiattil aud settied
by the agent ivitis a onie-eyed mîets. lis thai seine tihe know.
l&ide cf the agent %ras Uic k tsowletlge of thse Comspany. The

polcywasupn priicdforin whicli containedgcneeraî words
hvtaapply thcito antis te lise psarticular circssîsstances or

tlis ase. Wlicil tlt policy seavs ihat peninattant total dlisahter.
metî5 icaii% *the cotilete auJ irrtcorerabit Iod% cf siglit in

bath ceyc,' it inusçt incaan tisat the assuneti is ta Josc lise siglit
of otth evte 1wv ant accitdent afier tuse Polhcy ha$ been granicd.
The contract was i-cred it %vita a Onsec.)vci mian. anti in
sucla case the w.orxls îis.t mnu tIsat lit is ta Ite rendereti totahly
blind Ibv the accidrint. fiat indcle wouid ije tise usxeaning in
UIl Case- cf a litan 1010 bail two eves. If tilt accident renders
the snas: totaiiv lind, lic i.ç te bc pai'i C500 for i)Csiucnt
total disableincit. Quin. ieing the agent of Ille Company to
siegothate andi sctle iltc tenuns of t1ht Jropos.al, did "e ivth a

ccyed man. Tht couipaîîy acccptt.aine proposai, knoin
tlsrossgh ticir agcllt tisai il %;as isîat b. a ouîe-cyed antans, au
tbtev issueci ta Isin: a po1icyr whîîchi% 5 binding ipaî tutus, as

iliA it il a oinccel liai, ilai tiîer iouhld pay huisu -f-o if
lit by accidcnt tataiiv lost lsis si;:Iàt, i.e.. tilt %iglît cf tue >ouly
vit lit liai. In niy aopinion Ilte plaintiffTis crsiitied te recover

.4soo for tie toal Io%, cf %-iglit l'y tihe assureti as tilt d1irect
cffcct cf tht accident. LinclIevJ.Jaî Kav i. J., concurncd.
Applicationi Trfusedl.

M.! 5IN SURANCE~

llA ýTOR> SIZsF., Sor, IS92. Siree,J. .bmunk v-. San
if.- .4ssurardre Co.
Foliouring isç tise tect of tihe judl:cnt declivereti Ini tiais case

by Julige Street :
The plaiîîtiff is the aiiinis.Irator of thse c!ýali cf one 1: D.Cisx. fcirncrlv cf ltaioni xprefs dirivera aiso ias accident-

aillvkilldittlllJulv. sSS9. Tfit action iras broîugittarcavcr
$î,«cS uipon a paiyis Ile dlcfrntantîs upon the life cf
the tlcetased. 'nic aplication Xwas nîa-lc I)y tue dIcccased 'on
Mardia aSti, iSS). lu E.- I.. Spencer. tlle ;:Ceneral agent cf thse

cBna;viihrantiford, anti askccd tiai tilt preiunis. slsould bie

'atin 'ayable carl. The tilîount c tie urst v-cear presiumn

ý 5-ss N'a p art cf iis su sz ltnsL eV er pati, baut. idils tisje
-Ppl tiontpllicant sigued Iwo proni-,çorv nois for $z7.2SCadi.s dat ti 21lî arci, z&59 ont at nin-.c,% thlt allier ai cnt

iiundred anti cigîsîr tiys atticr tlir, pavabl taG' .Rii
agent of the Sun Èife Asurnrce Ci,., or caler, andi siaiti on
the face cf the lots 10 be for th ist siati alcconti seuîsi-arnxsa
pr'msiuns for an assura;nce ofSi8,ooo, in isat coxupan. on tise lité
of the niaisr, if lise proposai, lisercer. .%hotilit no.ceplt b>-tlt couipaus by ilîisisuecf tieir polie>-. Lacisnote containc«I

undersiocxl andtI grmld tuai if thus isole i; îlot aIi tilaturit>-,%t polier shal bie nul anti vohi] but tlîis note ss nerentitcase tabe<Csaid."r Tse firstocftinsse rote% niattîrilnjnne tg, 1359,
andth second cf thm c e tme =;th, j&s9.

Thse couipansy.aeccptcd lise application, anti is5uedl tiîir polie>-.
antI forwarded it ta Il. B. Adams, tisir local agent ai liraniford,
diti tise notes lis duty iras sinîsp> to icliver ie polies ta

tise asasireri, whsich lît çHii, and te colieci tise note% whieu dife-
Thse poiey iraç lest aller the demtis cf iî ileceasei, but tiiere

asç foloiS, s0 far as tise parts; nînteriai ta ibLs action amt con-
cerned: lIn eansiticration of the represehsiations coataiuued ius
thse application for ibis polie>-, whicl tise assured ihedares ta be
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truc. ansi of tie suffi of lisirty4-our dollars and 5 ents. toise ta
thcesî duiy paid oit tise rirst cf April, 1889, as a premnitun for 12
calesîsier sîsotls, anîd of tise paynîett of a like assieunt on thse
fÇst day of Aîsrii yeariy tisercafter. on ltse saine date of etvciy

ye1;ýîr disrisig lte conttlisassc cf tisis poicy, or until twentyfsîve
fui p)reîîsiuîsiL sisail have becîs laid, titis contpany isereby

&assures tise lirei of F*redlericl, Lsdiy Ccx iii tise suas of $1,000,
etc." Tite poiey becars dlate tise 29th, April, sSSg. No condi-
tiesS arc coîstaitneul iii or iîsdorsed oit tise poiec- affecting thse
questîctis :îrising i:s titis case, ecptisîg perhaps tise -following
ntotice ta jsciicy-holiîers: nAlgeîsL, getierai agenîts, local inaI-
aiger.z, or sssspeclors are it lis %vise aîstlorized ta iakc, alter or
discisarge coîstracts or wvaive fui feitures. Receipis are îlot vaiid
istas sigtsesi liy lte Presitleut, Secrehxry, Actuary or Agent.
lresîstiusîss :re aal t lie lie.ail office, 4Montreai, but for tise
cousvestiesce cf! tise assssred liîev îîsay ie paisi to ait .1sît, but

outsillo upthie produictions of lise officiiil reccipi. lollices are
îltbis iîgll lte frr5t usreîsiuîst is pai1. Rend your paiicy."

Titis ntice is clsîdorcd spoî Ille poicy.
Gce. E. Reid, tise isavee of te ilotes. s tise casitier cf the

deïentiasts :i titeir Ti-irontos brasci; E. I4 spenscer is tise
geisîcri agesît iii Brantford ; ands Il. iB. Adassîs ii Ilse local ageut
lisest.

Tise pover of 'Mr. Adaîns as local avent: are diiedin h: is
agrecîssent wstls lte cûîssty a-s Iiiiiitesit ltlie deiivery cf poli-
.les. noctices. etc., flise soi ici, i;îg cf aipilicaliosts oit tile compauy's,
forisîs nuit tise collection and reîîtittance cf preîssiumns. lie %w
exansisseil as a iîss:tIlle triai, asîd staîed tisat lte assured

<ids îlot at fsrst wiis lu recive lte polie)- nt ait, sayiîsg litat hie
dlidstl kitaw îsy lie liait applied for it, as ise couidis't pay tise
preniumns.Tieaessoverfssiypsiaeitns1rcce
flite îsîicv. Severai days biefure tite îirst ilole becanse duie ie
saisi Iliat deceasecd -id fiecousi'i:s't aisai wvosids't. pay il, andi tisat

île wuid gse uplite solc .ida"s sa-slisathlioldliin tisat
lie: stsid at least i py sos:teîlitisg tow6%ards lise expezîses te wisicis
lise confsisu istsi bcîs put asuit iiauses $5 as tise suits wii

lis: otigist lu psy. Thse fîrst isotc isecatîse dise on lise zagIs cf
juste, iald Adanîlis sayç %tittlie dcceasesi repeslcly% promised 10
lise htinfils tihe polic, sut îit il, ses fis Isis itrsk. Tisere
was etsideisce cf repeatet coîssersations between tise sicceases
and Aslatsçafter tie satisrtv of flie Ilotc, andi it was sown tisat
coie of liîese contversationts tocis place iss tise express office ln
wisich Ille deccasesi uxss eîîîpioyed, andîth iat tiley spcke ofscmte

payssiest tae flude. Il mas sito%çti tisat aI tis vcry lisse tise
poiicy was is l'ite office safe for safe keeping, and tihe deceasesi
siitt iîsvc go: il al elle anda dclivcrcd il te lise agent had ihe

desiretil do<l se. Tise nlotes rensaisîcti ail tisaI tinse in ltse pos-
session cf Ada:tss.

Tise policy i% tiltci âpril 9111, tSe.., aîsd Inst bc takers ta
Ilave becîs sIiLîerett te lte t-surx:d as a conîpleted instrumessnt
afler ilsnt udate. Tilt lirst pavîsîcîsi is isy Ille terms cf tise poiey

reqlimes ta bc fltuide 0st Apiril Ist. sSSg. Tise nsoles fer lise
fsrst prensiitsîs wcre ils thc imîis of lte cornpany bcfore April
tsi, tihSg, andt I thîlsî it ista be Isicei ta be pravesi tiat lise
nsoles hâds iscn .- ccepicd as payîîîetst cf tise premiuns, ansi tisat

tliîv 11.141 becCozzs bîîining, slîjeel Io lte stipulation contained
iil itis, flsnt in case tiscv sicuild flot bc pasd at nsaturity tise

p;âicy itîseuis lit sili .,îsîÇvoiai.
Tite eflecl of titis stieuiliols lias iscen laIdsy cansisieresi in

titis court ils MeGeCaclîse -. s. Norths Itncrican Lifé Assurance
Cortspalsv, =2 Ont. 15 Z. anîd il. lias lxecil lieis îiîaî il <lacs not

rcîsdcr ise polie%- ipsohId fsiit andî vesidsilulon uefault ils ;a-
menct cf tise ilote, Iisît culv dncs se %vliecs tise consps... lias
elecieui ta ivitil itiCIf of ise sliputsic: duiring tise lsfclsnse cf

lise part cflise conaiîyi. Tliy scv tasel îp an aiiegcd
arralsgtîsîcîl sîsasie I)clwvccît licir local agent, Mdains, andi tise
arsurcdl, 1wv mihici il. uas said Io ]lave been agreed tisa, tise
asîil s.îoisd Xive iii) lise policy ils cxcliangc far ]ii notes.and
sital. lit: aiseuisi îsay a s:îsall suinî tovarcls lise expenses ineurresi
hsy tlse co:îîpsîsyv iii ccalîectiulî witis his applications. I sisould,
lîowescr,conse 10 lishe coclcusion upos lthe cidzlcacelisat neossch
irra:îgetent. sas «Icrtîsitteîy îsatle. Il -%%-a saisi ta have isceis
nîilde lieore tlle nsoles înaîîîsred; if su, vlîw ;Us il nat carriesi
cutl? Tizere was îscliîg 1u uîrevenzt it; Asants lisai tise nsotes
andi lte asîri hall tise psoiicy uts-iiî a fcw fet of isina in tise
safe of lise c oîsrcs cenp sis ultese cffice bce was eniploycd,
andi ai whiosc cuinler liteof lhiservicw teck place a few

bics sforc lise iesati of tisec ssel
1 cole ta tll' conclusions tisaI Aiss hsall nst given up tise

htop ltat li a5t.ured %cuid jsay Isis ilote%, sid liat te assssred
istd îlot diÇtîiteisv mlale lip lis esiîd ta give Up tise pclicy
sslsîtevcr tic inia liave.eaiti ta Mdains poiitisgin lir*- direction.
Tltere was, ihereforc, ils 5y jssdgîtuent lis igmtensen cancludesi
in %vcrss I>ceiLsi lise agent nnâ tise assurcxi, ansi <C.en if tisere

banil bcen, it -eiîns te lisvc i>ees an agreemenst int-à which thse
agentî hall lie autitorils lu ciller. Tisre :ssissl, tiserefore, be

juisgusest, for lise plaitîi le lte aisount cf tise polie.y, $t,oco,
%titis tise inlerest cn tise balance froas a date sixly days after
proof of tis_ deali of tse assîîred and full cosofthse actiou.

THE CANADIAN BANK 0P COMMERCE
HEAD) OFFICE. TORIONTO.

Pald-a.p Capital. - 08,000.000 Resi,. - 01,000.000

0sro. A. Cox, Eoq., President. Joucis. 1)vzi'X Eq , 't're.
IV. iB. H[amilton. Esq. C.oorgitTaylor.Es
Jas. rtiE%î.1q. MaIltht-w liýguatt. ~q

Jolis àloskila . X.. Itobi. lillgt0ur, IL..
B. Y. WxLEICut. 0e,îîural M5aagr. J. Il. v'U it. i:Asslt .îlîa
A. Il. IUttLANs., I&Lupcctor. G. tr C. fi*OItAtUy. AtS'5. lîîfl.cctÂr.

Noir York-A5lex. Lairda:ud Wni. Gray. Agents.

Street East. 418 Yetige. Street. ;91 yunsgt- StrettS Culcie Street. Sa <luchit
Street Wesct, 415 Ilarilzinosît Street. m~. Elsîg S. Fiast.

11;a 1rl Cna) i Gok.ril St. Cathîarines Thorol
Ar Cîhan (luelsila Sarla W~atlkertoit

Barrie Colltîîgwod liainlitoix Scaforta %va5kerville
BIelleville 1)Idj Jrl Stsn WtroBe~rlin >iîii 5Aîs.Soîî Str.ttfoi Windsor
ltlex:Sselm (Sait 31ontrcul Stratî:roy WoJstock
Biranstford

xonatrealBruc - aîOfi, f7S..ius t.
A. M. Croitible, àkinaier. city Blimches:- 2(1341
Notre .Dasie, ausd 276 St. [dîwrencc Strects

GULtAT lItUITklS-Tlîe Ilaîîk of Sctlan-1.
15155A.CittU<A aîl.IA-1CCliarîcrda àlint of Ilfla, %unmlia.tnaldCillia
PÂIUS. Fla&XCP'-lazard 1'rcrcs %: Ci..

Au.çTsLALjx AS» Niu UlAAI-:Ifh aiik of A.talia.
nut.PLS. Issicci us-J. Mllaieu & Fil..

INEW Yougl-Ta@ .%ierlcais Eachaszs:c Nationl isi t ocw York.
SA% Fs&.%Sclswu-TbO Ilank of' lrit-l Colunîlîta.
CilicAcu-Th@ A-r-Ir5cait Excliaîîe N.atlo,î.5 ijaui' <. Chsicago.

jISanICî CotULuiA-flse lgat ni Igitnîti Colunibiz.
IlAxILro%, BsuMuîîA-*TL' Iliîl of llcrnud.i

Ks.s»,JAmAic.A-1;2ai of -Nova Scotix.
Commuercial Credlits l,,uc.1 for use ti %Ul pats of %lit -xotid. V.zcc.tIonal

fadlties for Ibis clans of b.usiness in: Euroî.c. tise F.ast sai 'Weat Indics.
China. .Jaian, Soutla Anscrica. A.4ustrlis. mii Dc Neir aitd<.

UiîNIO -BAÏ K0F CANADA.

Audttir Tis.usso. Pretlleet. E...rc.Vicc.rres-Iclt.
lion. Tise,. 3[cfqreery. PL. Cire D. C. Thoent4n, Il. J. Hle,

Sir A. T. G&14 G.CX!U"G. E .W~b attr
roiaxscl trzx"<T.

LoimîTlAilan. anklmitod. Livrqoe-liank o!lirerpool. Llted.

Mi4uacpolis-Firs Natonal Diank

Iroquss. Nlercksvllo. oic
Ottawa. Quebec SinItbà 1s51S. Toronto.

Winnipeg. -W. %inchcSLT,. Let!slei.e. Aib^f ta.

THE BELL TELEPHONE CO.
0F CANADA.

Re" office. O0 St. John Street Xoure.
This Comanys wili so l. CAlnstnsîncnts as, prics ras.-in en 7o$2

inanaip toans telephsien set yct olrrerfer sale
Subcrtenlathl (ntliiYi- 'Muiitrcal E-Xclsage and4 lte public May'

noir obila te1cibhnn!c comutsuc&5lî ovcr lts Lenir Distante Xttailli
Circusit Milles to QQeb6e, Ottawa or Sherbrooke, andi inltcredi5tr p.oints,
tuse rateà belag as tllOW*I

Te Queboea..........OMc. teSubiýcrlbers. I .0) to flic Puic.
fo Sjttawa ........... soc
*ro Sheorbrooke...... .
Silcat Cabinets ecaealesr ricdt iCop:yMsnri

.Arency Offce. 1--» No:rc 1>atri Street. whero !.sii :îî!orniaon rt-anig
rAtes 35.1 plas cointced nMay b. oktalîci.

MUNICIPAL DERENTURES.
COVEMMENT AND RAILWAY BONDS.

INVESTMENT 8ECURI rES.
BOUGHT AND SOLO

Insurance Compariu requiring Secu rities
suitable for deposit with Dominion Governmnent
or other purposes can have their wants supplied
by applying to

B. WILSON SMITH>,
Brit.ish Empire Building, MONTREAL

Debetue a"i other desirable Secrities purciased.
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DEBENTURES.
Government, Municipal and Railway.

TEMPLE BUILDING, MONTREA.
Messrs. HANSON DROS. ahvays havec onl haud

arge blocks of
BVERNiME16t AND MUNICIPAL DEBENTURES,

suitable for del.osit by Instiranre Conipainies wvith tihe
Dominiion Goveriiiien)t at Ottawxi, or for other trusts, atid
arc always rcady to purchase first class I NVESTNME-'NT

SECURITIES ofcevery description.

F'IR INSURANÇE COMPANY,
OP LONDON, ENGLLND.

o- E-STABLISHED 2782. -

Igeuo Es Uled in Cana"a 1» 1804
PÂTERSGN & SON,

-GEXE Alo£. AVE?4 s ta OK14O -

HEAD AGENCY OFFCE,
35 St Framois Xavier Street~ MONTREAL.

THE THREE SYSTEUS 0F UIFE INSURANCEI
fly EEVY TAOXformriyActuryof thse Illinois lise. I>epartnest.

The Levoi Premlum, the Niatural Premlum, augl the A»ses-
mont systems a=lsyzed asnd amply illustrated by tables-

A Book Indispensable to cvery LiÀfe lusuransce
Solicitor.

Pzîicrs:-$ 3oo, $2-5o. and $z.oo, accoriling to stwie of binding.
S c Ca.oa-cc or rub!ications on inoilhcr pagec.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $79500,000.

ESTAIILISIIED 1824.

IIEAD) OFFICE, - MANCHESTER, ENG

J. B. MOFFAT, Gieteral MAtnager & Stretary.

CANADIA1N DEPAflTMENT -

HEAD OFFICE, - - TORONTO.
JAMES BOOMER, Manager.

The Temperance and Leneral
LIFE ASSURANCE COMPANY.

HEAD OFFICE, M4anning Arcade, TORONTO
RixGOI.IOSS, «Mistuter of FAceatlon. . . IiFitzT

flny. S. Il. IILARr. Q. CI
ltOIT. MI.FAN, EiQ.. 1

Pol icies issued on ail the bcst aD)provod plans, bath
Level and Natural Premnium. Total abstainers kept in
a separate cas, thereby getting the advantage of their
superior longe-vity. ---

ACENTS WANTED.
H. SUTI1ENLAfl10,

MWanager.

.>MUTUAL TJII! INSUIRANCI C OMPANY~
KcCURY, ISSUESLRD A. MCURY Every Desiraibl

Tite MUTUAL of New Yorkc is the largest LIFE INSURANCE COMPANY
in thte World, witb the best Record.

ASSEÀTS, go 19,57I9,
SURELUS, nt tour per cent., 1 290309967,_

MAETTE BROWN, J. L. STEÂRNS,
MONTEAL.HALIFAx, l

COOD -ACENTS WANTED.- LIberai Termes to the rlght mon.
I.8.

RICH~

Jt,ý;uAttv 7, 1893
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CAPITAL- . ~*NOIIIH AIERICAN LIFE ASSUROG~E en.
AL2750 MEAD OFFICE, TORONTO.

Net pr.erniums lO.~ ~..N
for year 1891 }£8011616 .. i.iiic ~ê .(.

T 9 V 4'l <q..ri ,t foni ti1Il. 4 i yni ci ay fià arIle il il,,, 1 t Ihte.il..er, 1li I

w.,ri:il 11w lý ,n ut y :-fiil litit. by.î,y:. wiIi oIwîgluce

01-- VER>01 ENG. Cash bIcone ................... ....$ 403,046 56
- ----- Assete ................................... **,2r5,560 41

WOOD & EVANS, Cenerai Agents Re-serve Fîind ........... ................. 954,548 0
VOR VIE. ~~Net Surplus .................. ...........2... 83,012 41

FOR TuICAS. AW1.T. M.D., «.l&lî,ý- r Pm-ilno of Qttttbee.

Province of Quellec, MONTREAL. a! Sr. JAUS, sr.. u1iEI.

The London Assurance Corporation
INCORPORATED SY ROYAL CHARTER A.D. 1720.

Total Fisqds <in liard ove( m ai $18,000POOO
MEAD OFFICE FOR CANAIDA,

1762 Notre Darne Street, - MONTREAL.
E. A. LIL.LY. Manager,~

NORTH OQEENSLAND INSURANCE CG., LIMITES
OFf Y>I> AUSTIMLLt.

4CEtpltial,-- ty, O
Cargocs, Freights and Hulis writtca aLt Iowcest current wi. Promupt; settlement ot d3aims is a distîn-

gishing feature oi is Comîpany.
Policies isucd with losses payable in Londali, Australia or al, any of the~ Cornpany's nurnercous agencies throughout

tie Woerid.
WONIM. F'CE 1 OtHIç .O

W H 1 T T A K E R 0 O.,v Chief Agents and Attorneys for Canada,
Coepondtct sudduted. 701 rince Wiltiamî Street, ST. JOHN, S. B3.

Pold.UIq In Cash. F0~4.600 cO ic' wàac rcyO
InesolTces. laver - .0.000 iIEAD OFFICE- MONREL..

JANUARY 1, 1893
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GERMANIA LI FE
Insurance Company of New York,

Establtshed 18U0. Assets $17,00,000
AN ACTUÂL RESULT:POlicy Of $5)00 .......... ....... ...... io Fay't Life Plan

13 years Dividend Tontine.-Ae27 ...................... Annual premium $ 226.00Tal premim paid ...... ............... 2200CahSetement at end of Tontine Period :
Guaranteed Reserve ............. 81,905.00
Surplus actually earned ........... 140.0 30.9

ThS represents a return Of al premium paid, ( with9.a
Profit of........................... padwiha9

Freechoce aso ivenof uchoptions as are offered by otheafirst class comnpanies.

JEFFERS & RÔONNE, Managert,
(400D 469 iing Street West, Toronto.

GOO AeXTS W"TED-Liberal Ternis.

SUN INSU RANCE
OFFICE,

FOUDED A.D. 1710.

O E'E'10E:
Threadned 0 Street, . London, Eng.

Transacts Fire business only, and is the -oldest purely fireOffice in the Wo11rld. Surplus over capital and ail liabilitiesexceeds $79000 '000

CANADIAN BRANCR:

15 We//rngton Street Ea.t, - Toronto.. Ont.
H.e Me B3LACKBURN9 Manager.

W. ]ROWLAND, Inspector.

Trhis Company comnienced business in Canada bydepositing $300,000 with the Dominion Government
for security ofCanadian Policy-holders.

IrWE::

LANCASHIRE
INSUBANCE CO. of MIANCHESTER, England.

Capital, THREE MILLIONS Sterling.
Liability of Shareholders Unhimited.

CANADA FIRE BRANCH:
HIEAD 0IFI1CE,..49 Yonge Street,-TOROI),

Je C. THOMPSON, Manager.
BOUND VOLUMES

OF THE

Insutrapce açQd IriiaiQce (•ý,brio2ic1e
FOP 1892. PRICE, $3.00:

PaO VIDENT SAvîNOS LIFE ASSURANCE SOCIETY
0F NEW YORK(.

BHEPPÂRD HOMÂNS, President
8eventeenth Aunnual Statement

FOR THE YE&R ENDINC DECEMBER 3Ist, 1891.Income ................................ -*440,468.34
Paici Policy.holders ......................... 1105,410.12Total Expenses of Management ................ 387916.91
Assets ......... ............ .............. 1084791.27
Laabihities, Actuaries' 4% Valuation ............ 463,538.67Surplus, Actuaries ' 4% .................. 621,252.60
Surplus, American Experience, 434% ........... 653262.60$261.77 of Net Assets to each $100 of Net LiabUlIty.Policies issued in 189 1...... ... $169,200,005.00
Policies in force December 31t, 18 1 ....... 696769446.00

$.50,OOoi AeoMe W(i teDominion Gov't.
ACTIVE AGENTS WANTED.

R. H. MATSON, neral Manager for~ Canada
Head Office, 37 Voige St., Toronati,

a- W, IIg. Manager Montpeal District, MontpoaJLB. J. LOGAN, Agent, ImperWa Bi'dg, Montre&L

Unîed tats LfoInsuranco Co.,111T 0=«3 0_wIWMI

.1888.14ew Ilslirance wrltten, $ 6'.8859665.50
'lotei amout I force December Blato - 2i5,456,246.00

810. Ml. IURFOIW, Pmli.ut C. P. FALEISSI, Swutuy.

1889.$81.4689625.0o $1
29.94699590.0o0 B

IWUEEI.WRIBUT, aimta Suuawy.

1890.
19b5,167.00
p3895,9462.60

*14,tOie654.00

41 y TUE,66,66.0
etwvO mnOst popular plans of LIFE INSURANCE ame the CONTINUABLE TER %1 POLICY which gives to the insured the greatestPosibe inontofinemntyintheevntofdeath, ath oe possble present cash outlay; aud the GUARANTEED INCOME PQLICY"hieh CfIbraces every 'valuable feature of investment insurance, and which in the eveut of adversity overtakîng the insured rnay be used as COL-LATERAL SECRITY Foî<ý A LOAN, to the exteut of the full leva~ reserve value thereof, ini accordance with the ternis and Conditioni of
Gool Rensdesiring to represent the Compaziy, r invited toaddreu J. S. GÂFFNEY, &perinteudeut of Agencies, at Homne 0"

un. A. COWLSYg manau ProvJno OfQuebeq, MonreI,

- -- - 1-3::s son
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COMMERCIAL UNION
Assurance (JoMpany Lidrof London, Eng.

Capital and Asset8, ----- --- ----- $27,000,000
Life Fand, (in special trust rur Life Policy louldeffl 6,444,000
Total Net Annual Income, - - - - 7,000,000
Deposited with Dominion Qovernment, - 374,248

HEAD OFFICE CA14ADIA?.% ILAN4CR:

1731 Notre Dame Street, - MONTREAL.
EVANS & MeCRECOR9 Managers.

Applicaions for Agcencics solicited ini unrepresented districts.

Scottisil IM!2!n * Naia
InBuraIoe Company of Edinbargh, Sootland.

ESTABISIIED 1824.
Capital,- - - - - #W0,000,000
I otal A sta - - - - 40,506,907
Deposited with Dominion Governmcnt, - 125,000
In',ested Aueta in Canada, - - - - 1,415,468
M. BIENNETT. Naumrer N.rtai Anse,1can nepaitmemt.

J. H. BREWSTER, Asat. Maniager.
IIAKt1t1>. ou, n.

WALTEMR AVAZ4AGH. - Reident Agen~t.
87 St. Franoeis Xavier '1treet. MON7AEAL

JANUARY 1, 189:

'= 1-'

CANADA ACCIDENT
ASSURANCE COMPANY.

Incorpurated in 1887.

THE CANADA ACCIDENT lias :seqIniretdth Lime4
nem, of the

DMUTUAL.,ACCIDENT ASSO'.N. (or BMtuicicstcr),

TEE CITIZEXNS OP CANADA, aii

THIE SUN 0P CAXADA.

THE CANADA ACCIDENT is now contrled and
g'taranteed by the PALATINE INSUBA«NCE CoPANY
<Limited) tif Manchcter, but wii continue under its criLinat
narne, but witit pciw Oficers and Mtanagtr, and is tully preparcd to
ofrcr Accident IDsurance in all its branches, togetiier witli
Employera' Liability Indemnity on the mnost liberil terms

HEAD OFFICE: 0

1740 Notre Dame Street, - MONTREBAL.

LYNN Tr. LfàETv Manager.

.AeU nustrepreaeted .flMrkLa u.aat#I.

h~ ~b fTeire Insurance AssociationP
I. q~jOF LONIDON, ENGLAND.

HEAD OFFICE FOR CANADA t---MONTrREAL.

SIR D)ONALI) A. SMITII, K. C. M.G., C11AIRMAN.
SANDFORD FLEMING, ESQ., C.M.G., - DIEos.J

A. DEAN, Inspoecf or. JOHN KENNEDY, Manager for Canada. i
î G~1 ATI ! ~RrtS~E>111tCR

UNIBD 111 iSUI&NECOMPANY
0F MANCHESTER, ENCLAND.

A PROGRESSIVP& 0JOMPANY WIT AN EXCELLE~NT ]REGORD.
This Company bas recently taken over the funds and business of the City of

London Pire Insurance Company.

Canadian Branch Office:
1740 Notre Dame -Street,

T. H.
riO'rA BCOIIA leEA2(Clff

Head Orne%,EM
àl1> bEuo]KàT, ceame Agent.

Montreal.
HU DSON, MANAGER-

]NEW lai]ui4SWICi DRAIAVW, il AIqKoDA,3.c. al;. W. r. uAN.C8
ne"i OMO% Im. 4.m, Bemi Once, Winnipeg,

m. cavan & CO., GOuena àAmta. 110. . OIf ONM. Gemerai à
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FOR SALE AT THE OFFICE OF

Ail Stanul' imraauce IiOO"A>i xold det i->bliinher-s Frices, 1-1-ils the <?nty.
Thie.Ii 7  &FnacC roiin&'nt-toil

licouS. Vouia QJtry, itils. Annuai SuWrptien....~ il 0
v ... l...... ........... ... ............ s 30

and uncraed pi eiu -n s.loît Pro-.rata and %hoti trte. ia ctital 5gnrtesof
àan> amton t (roni 8ceîîtote tcogoo.for alby slie front a j3Y I ts 'taii. LU OO

companies have adoete! hit eccl cr sysiem, r.- ai la teadily
E:tv =ii avr aittUdrwttterz beccite mure fainiliar with ii.

V petotf:. ..... ............ .................. 2500
Ducat's PracticeofFire Underwriting- sinzle copies. 1 su
Fireeq,,ntgText Book.-An Annoted tlictsonary of the ttris

P1V0ruItal plantes iu cw-emon use iamon- ire Uralerwiters. Il>'
J. Culawoa.o. To which is ippenda ecy Farm Look. l'li
whole supjlemented by ShQrt Y aie and Pro. Rata Cancelladon and
TinteTa es l'nbiishcd ut the Office or the lustUIANCS a~ FixA<tct
Cuîo<t al, Monitcl. Ptce ............................... 200

Fires tisrCauses, Prevention.and Extir cV3s0
cieatudcsiîgnomtoa toi:otmtnfulipîe

cf Iistet.. b k.. MtetN.V appp.,ta o..clotb beveled
C'dg,: percopy ....................................... .... 20(b

Crsold'a Tables of Constant Miultiplier* an-da les c -m 'bâh eitst a% 2 glanqec the naini-
br r Mntlvr' or da» i niîuering betretn any twogryen dateç. fromt
one d3ytofivc yei. Tht Table cf Coaxlfasi futlqiefrt for the
tapitdComput>taon 0( Ilentius. Canceliation 0( long terni, aoual
Cr Short tttml îOlicis, Casting Of lttttrcSt. Ct In la to( 3titd1t wth
portfolio. Price ......................... ................... 2<0

ttcduced. inclnbdingciaûsoiI fdteisieoa latht hightr courtS I'hee
citations art nutraxoea anel cover thetaestire lledt &ivti% coitaaeprtu
sirelytheuLWOPaîrcuaiem m . lht Index ,svcry coploo. 'cferriu,toit cOl> Io ;:C'- but Sections. 1-arie octave. 903 paiges. (cil lew
c= Pub isaca the office of tht 1ltytémtcz « est^,XE

Cuat .......................... ....................... 10 4.0

t .A ors edstio. revit ant grcaîly enargcd. 'lht stani.Lry
authorit>' id meos lerdect comupditîn cf informtion, tabulai.

!2lýc.,orsthc aîljutmcn of airc lasses cxtant. .eguyo
a2 ~inogefcoîptî wthutcoy.Gr«naclothandïgcld ... a f&

Mine* Book of Formi$rl½si* End ractaients, ac. 'New
ediùon.i'eut enlared, wih a ireaîî' onaprhicy witing b>' J.

ingîtotu copiez ............. ............. ... ... ri

winrQ EXpiration ]Book.--G.o for ten yeata front any datr o(
ina 7 fraYes, te X 16 <6 ta meoînh). arblcd side,,

Zezderbckadcumrs:(ornsa .....ii ................... o00
Na. 2. q6 leare% (a te moeth>, c!eth si.ez Icather bath antd

«.flrttt........................... .......... * ;o
Na. 3, 16S leats (14 ta toonth), Cloth andrt! eath ........... 2 7S

Hines PockttExpiration Book. Good for scevenyearfr..n
an1ý te cWira îq on thc Came geaîtrd plats a% the It!;e Igxpirazcr,

cc12- oWtný iiandienie> boontl ait clatit. wîth
giittsdtttrc opy........ .................. 1 50

Y4lne' fntuto~B o ra, Agents, newct eilt, revistd
andreatyetauiri.bitgttcpea................... ....... 2 60

Pire InurAnco ExpirtIon01 Doks-- l a;um o h
lttectîr.itit hlntsCt:i *lI«cse ver>- ingcatsoot an. tauable

UcirýS. lu thxl an< a slîrcstd. Sharp agent, WVho ainir losecure an>
Cajntrai ltttit$ hi$ Place. aie siplyinvaleablt. Fxplami.

t(ty ctilat, l>i bc (Gmrarcuon aiptication.and Sampkc bookissent
1= reteiic th:cP-tic. p ite...........................200

Watersa Adiustrn10ft 0f Pire Lasseson .Bulidlngs. 30(b
Proofs of Losa ForMs and Apportionm.ri: Blanks

-On *ne S'elm. %r<$Ux,%Pdcg Ctrt;ctx EL-Pit, $it erde.,

10i' 0.

AppraISers Award.--Sbor F-em Price. Soc. per det.. #2 per

Princîipes *nd PracticUsj>1 Jfe Instience. A iseaitite
îcor iciesA"cPJeaearCi hitCalapaI aio<h vidabltaules~

lnasd in the cienoe ciLife Contiimcies. IIyNATstA1 stt.v
.ihaIosb> Ii. W. SurtTX..,ctry. Revuied Edition. 28p,

PocktEditlD eiwblatbecre=.............. ........ s iu
Acwais iio.qwo.e ta "ez.............S «%0

An Instrution B5ook !or f,. I nsuranceM A ents.
Canrasîtrs, and Solcîtor,.t>'S SLay. Actuary. Siniece

Thre0 e stem of LiInsurance.ly -Meaiîn Tabor,
t.,ir Atiay 1î ui trauc elg t a.Vatuabe alite

lbr4rarceSelicitor. 11=17.l'1mun th atubc ~ rma and
the A-trelsmn -,tm aeaaY.cd anti illusiraied b' tablez and

Agentb t S'cct Ejition n'!on bonid paper. flexibleRusi
,o,a 4oagz 'bl price if.a ttt...................Coîpay -dtia bîtn e -ei-leiLJ Icthcr cors, ptite ...

Labrary Ed.tioo, bond, Etgtilh ctlh.......................

Flitcraft*s Life Irisurance Manu&I contalning contracta at4
lare.mîco raies c., trie principal conspanîts lt tht United> saies. wiiht
thtar vahioda ** Estimait%.*. Reriwes Ediion, sB92. Also valuable
reser*e atsd other tablez Prite .............................

H andv Cuide to Premium Rates, Applicatiotoaand Policies
c netican LutC lîurtan.-. a.utnpaiîîe, ,huwins forma cf policita

2a accmpaayittg cowsltions, tables of rates lcr Whole laie, e-
doseirot terni alid lndustrWa busintss. ind fur annuttts, togthet
wiîh reztr-veand o:her tatbles.................................

Thu, C cfLi, iîurne.-An clemeniaaytymtiseon -sie
13 taJ printipîtri ci 1.: e uur.nntcr Ths oo an au h>'j

underi-tcîd treatise, adapte.> te tht Utner4 aat et( àgent ami oihemc
B iAS. E.Wdu.Aawu. l'Ete .............................

Hardy's Vaiuation Tables.-iaed uon the Ittttute ci
AcîIirTez tboraly EXrperence litTab11le .1114 5d i/

Cent Cives i'îemiu=n aMi ke..ets on aillitr!lt an. endow
mnpidp policiez, full tablez niacntaiy value fur life and tecipo-

ary . SCioa ...t .........................................
Mapler' C mt-cIon -fLgrtm ,4 r Idat. trona

Latn oi bglih îî vlualenoe, A alatrebook ....
Agent*' Monetary Llle and Valuation Tables.-iy

1). FA AttasAr>'zf. Au invalable seerkin (r ie Agents.

The 1 surance Law .ournaî.-'. monîh>' publiconestab-
11î1P. a Ici 87. and des-otiteatctusavtytIo hsuranc La. 11ctest

dccisîoni publish.>nicoth>' There is no othet similar publication:
this -a tht only desi> * ;ere tht losurance flecisient cata be tal-
taiacîlla% budy.rfMonîhy nuntber.e=ch SOc. Anua aubscdricons.

fiack volumszince îîp formin a cociplete t.oatv 4ll1 sae
Lawe, g6o pagts each,. S thP. arc (or Sale. puic.. petvolume ..

Hine & Nichole' New Digest ol Insurance Decieins. FirezaS
ethr wth n bstactefthe La ou eh :portantpott

it Fire aa %latine i race The rhc bcing a aples Has..
Bookcof the Law cf FireIistnance. tllla. Laws eep. bopp..

Hine A Nicholi' Fire Agents' Ilanhl-llooltofitasurance Law.

Lawof ¶If,<01 tsf I& Dy~~aen ltarg a
or icuch receto litication, $0 tbat tht standaaýtî test bock$, isut.!
only a te yenrs site, are shui> inco:nplere inarard toit. Ti
work brinZ% the l4- down t. tht present date. Cleth ............

Fln1%fp 8 nsurance Digest, contiinii a qsimmaryof3ai the laI.
drc.soai eC~olis of lx.,% -c'ori. wîth a fulinmdex ci ttîbjccta. and! a

tal fcaet: fotmitii a -1rlertncc book" indispesable to cvey

May ~ ~ ~ ~ ~ ~ h oLSodFIiîo-» a c f Iosuranc as
pih net marne. e.

Coche on lJi Irgrne-13Y PFIty Rlcit I. Coore, eq.,
et t ns Newe York liai. A Ccac. exbaaiatlire trCAUtr on1 lb.

J.&S ut Ut1e Iusurauice, leungitisitmacte by inutuai betieflî
r4dtetlra aitd accidet, lîîuusice Amerîcaît, J-:ngliplain> CaLn-
alt ce lise hotu Cousulted. Iloui. lit la satyle. Larioo,

The La« cf Pire Iguace- t  Httv »~Coas, Eàqjh
rsurît recetu an xtlasets-ui ons le Invitante aras lote
thopubli. Secoodedition. Onevol., 67opàgma Lsahcerp. Pub.
ltindat 7 30........... ...............................

Bonnets Pire Insura . Vs.-ritish ana! Auieticza

Phillipsorithe Law fnurance.-> w t.rat'-aau
a-ufthetîitiot revîtta! n «ugtht do"t ta the tecemntes. avols.
ui-wsheeP..*............................................

1650

306
230
X ou

ses

200

1 "

7 »

*00

1 le

400

200

s ou

430

4 25

1300

The aw of ftIlurlceLn Acrmrisai

royal ociavo Lasbeep. Pet volume.........................Sl

Sharpstein's Digest of Life and Accident Cases.-
A fuil compesdum caf thse Ametcau PAnî hIWs Mi1e and! AcdM

Iaa.CnMS. 'gopgu Uasb«............... .............. 80
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FORTY-SEVENiTH ANNUAL REPORT
01? Tilt

New-York LAf Insurance Company
1 Office: 346 & 34S Broadway, New York.

JANUARY 1, 1892.

............................................................... ........ 1,2,271jStocksanmd Bondsa............................................. .............. ..... 77.GI7AL4
Bondi and' Mortgages ...................................... 2,«;.M--,6
Lomas aecurcd by collaterals .............................. 4»51,M0.00
premluoe Lmaia ......................... .......................................... W21,700.24

Cahl 0ead ln Banka and Tirust Coniienles ........................................ 6,0.U42.27
Interest and Rente due aud aecrued................... .................. .... ........... .6,07.81
Net aniount of uncollectcd aiîddeferred, presnluine.......................... .......... .. 2,7- bUffli

Toual Assots.............. ...................................... $125,947,290.81
LIABI[LI[TM.

Rerye, or Value cf outatanullng Policles................................... ........ 0,2,160
Other Liabilitien ...................... ............................................... ,7,115

Total Liabilities................................................. $1 10,806,267.50

SUrplus, belng the manie aniount whilch alU b. shown to b. the Company's Surpîna by
the Aunual Report of the New Yok State Insurance Departmcnt sa cf

Deome 31 MI............................. ....................... ..... $15,141,023l

INCOME.
Total Premjum Income . . ....................... ... ................. .............. 826264
Intemet, Rente, etc ...... .............................................................. 5,07,919M5

Total Incane ............... ..................................... $31.854&19.98
DISBUR8EMENTS.

L'ossespald...................................... ................................. 2.7
Enowmaents pad .............................................. ..................... I..1 G6*.11

Minultes, DIWldends, Surrender VAluta, etc ........................... ............... ,1,050
Total pald pcllcy.lîoldera ............................................ 12,671,49.58

Coninisalou ........................................................................... 391S142.G9
Agency Expenaca, 1'byilelait' Fm.s Adverttaing andS Printing ............................. 1,57ê,61L2
Taxes, Salarlea and othcr expeumes ...................................................... 1,317,812.05

Total flisbursernents ................................................ $19,458,089.60

Total nusnber cf rolictea lu lrce January ,1892,193,452 nan a lsS618473

JOHN A. McCALL, Preeldent.
BIESRY TUCK, Vicc.Preddent. A. II2TflTiGTO.-7, -1.. D.. Medical Director.
ARCHIBAL» I. WELCU, 2d Vice-Presidcnt. CHIARLES C. WITNEY, Secetmay.
GEORGE W. PEIIKINS, 3d Vioe-?realdcnt. HIORACE C. RICHARDSON, AS't Actuary

iIUFUS W. WEEKSActumry. TIIEOIORE M. BANTA,Caber

DAVID BURKE, GENERAL MANAGER.

HEAD OFFICE:-Comnpay'S BUilding, Mozttreal.

BRANC OFFCES(BoarÏI or Trade Bld'g, Toronto.
BRANC OFFCES:Union Bank*Bld'g, Halifax, N.S.


