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A SUMMARY OF FINANCIAL AND COMMERCIAL NEWS,
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IRREGULAR BUT IN THE Closing Prices December 10, 1896, e
ecember 10, 5 :
MAIN STRONG. . okl TS |
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There were no sales of War Eagle 50| 3}|Eastern Townships Bk|160 (153 | 160|155 160 (155 (160 |154 160 [1564 [160 [154 R"gg;ﬁ;;g"i-s;-gf-é """" f
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among their own shareholders, but 100} 1qfforonto Strect Ry ......| 106 105 106 105§ 105§ 105} 105710541064 106} (1064 106§ glg 13““&; Golden Crown .. yana .%7
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coursé of fime if this polic AL P !
adopted those interestedpwillyre:; ERSONAGES. |
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SOLE ACENTS.-J. M. DOUGLAS & CO. MONTREAL.
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NEW YORK EXCHANGE,
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LONDON STRONG — ST. PAUL
HEARNINGS NEARLY LARGEST
ON RECORD — SUGAR FIGHT
STILL ON—DIVIDEND ON THE
PAC. LOOKED FOR — RUBBER
STOOKS THE NEXT TO BOOM

RANGE FROM DEC. 3RD TO DEC.
9TH INCLUSIVE.

HIGH. LOW, CLOSE.

SUPRE +ots o sasnssiannisns 1337 125} 133%
Tobaceco oo 142 1353 1414
Brooklyn R. Transit ... 73% 684 73}
Chicago B. & Q..ccovererer 1208 118F #1204
tel Ml & St Py 114F 1134 114§
t0RGL& Paci 1104 107§ 110
‘& Northwest..... 140} 138} *137%
Consolidated Gas ..coeniee 197 1874 193
General Electric.......... 86§ 84} 86§
Manhattan con 995 96 994
Met. Street Ry. Co .....e 1944 182 193
N Y. Central . s 119§ 118% 119
Northern Pacific........... 413 40 41
¢ PR ooe.. T6F - T4F 768
OmahE oviobiayooesshsuisonss 7 84 86
Peoples Gas....oueverinees 1104 108§ *109%
Tenn. Coal & Iron......... 32} 303 31§
Union Pacificie..eesdsosiens 385 387 384
« ¢« Pd. 70§ 69% 70}
U. S. Rubber... 464 43 454
U. 8. Rubber P . 1094 108 109
U. 8. Leather Pfd ..c..... 693 673 69

*BEx-div.

New York, Dec. 10.

Atch. Pfd. strengthened on belief
dividend will be declared early next
week.

Bull movement in Mop brings talk
i)f pussible dividend on stock before
ong.

F%ower interests advanced Rock I.

Insiders in Rubber predict much
higher prices for the stock. The net
earnings of the company are $4,500,-
000 compared with §2,256,000 last

ear.

St. Paul earnings first week in Dec.
increase $140,221, almost the largest
in the company’s history.

It was a traders movement in
Western Union yesterday.

We can state ujon authority that
no overtures of any kind have been
made to the Doscher interest with
reference to cousolidation, absorp-
tion, or agreement in any form.

The Sun this morning publishes a
three column story demonstrating
that the Uunited States is the greatest
jron maker among the nations and
gays that England’s snpremecy is
now disputed, the product of her
mines decreaging while ours goes on
increasing. This year our iron and
coal exports will exceed $75,000,000
while our imports will be less than
$13,000,000.

Rubber has been rushed up by peo-

le who knew about the trade and
the benefits from the purchase of the
Boston Rubber Shoe Company,
Since Thanksgiving Day the buying
has been more pronounced, because
the weather all over the country, re-
sulted in the execution of large
orders.

The European political outlookhas
certainly assumed a more peaceful
character. The tendency of money
seems downward, and speculative
activity is reviving.

Yesterday afternoon’s market may
be describ d as tie death blow to the
hopes of the Bears with no particular
news the volume of outside buying
increased largely, prices advanced
with comparative ease, and there
was notable diminution in the pres-
sure to sell on the advance.

M. O. P. and Rock Island were the
leaders, the former on acecount of
official statement that by the sale of
St. Louis and Iron Mountain bonds,

' the debt of the Company to Mr. Sage
has been extinguished. Thebusiness
of the Company said to be large and
there is talk of a dividend the com-
iu%‘ year.

he friends of Rock Island say that
its condition is equal to St. Paul or
Burlington. It has asurplus of some
6,000,000 of dollars.

N.Y. BANK STATEMENT.

Reserve, Dec..oieeres caareesisnassans 354,650
Loans, Inc . 4,561.900
Specie, In¢ ..oocoees s 2,604,200
Legals, Dec..ovieiiere vee 1,143,300
Deposits, Ing ..coevae dwens wens 1,262,200
Circulation, DeC.aiaeeeisariiiisaions 53,900

W.H. WEIR. - - -

NEW YORK STOCK MARKET.—December 10, 1898,

—T0-DAY’S PRICES——
fut

~—CLOSING PRICES FROM TO NOV. 30 TO DEC. 9.— @ 1 -1 :
F A T
VR T T . SR e G R LA
Am‘. Cotton Oil Coi).f.(.i.. °32 34 343 347 34 34 34 34 34 34F 34 34 34 34}
¢ ¢ o B N s C T T s e T S e o TR ‘871 88
£8 RTORE s eas saeests 126 129 127 127§ 125% 1268 1293 133% 2134%F 1353 134} 135} 135i 135%
¢ Sugar pfd. .oooieee e enike T Gadeyy | Akave LEEmey 1184 o 148 LR S S 1133 115
¢ Spirits Mfg. €0, .coens aurens 128 9E - RAE . o e OO AR s T SR 12 12%
¢ SpiritsMfgCopfd 36 ...... BIL R T e e el e b e Sedv st bl 36 37
P ¢ TobacCo .e.eisserses 137% 137 135§ 136} 138 139§ 1391 141% (142 142} 1413 142 142 142}
““ Tobacco pfd...ccce wet 6 ..... 6 e o R C T L S g L S o e, Tin M el IR0 2
Atch T. & S. Fe ....cc.. . i} 16¢ 16 16§ 16% 168 16% 16 16 16§ 16 16 16 16
Atch T. & 8. Fepfd ... 46 46% 46% 46} 46fF 46§ 45§ 46% 46§ 473 4(:"?41 47& 46% 4713
Baltimore & Ohio....... 58} 568§ 58} 58§ 58 59 59 BBESany,’ vaitval St 58} 683 583
Bay State G coocevevesss  siesss  smesis sisies wesaie seeesssaeees deeass sansdaessesseess aeeess i Sk e
Brooklyn Rap. Tran..... 673 68% 69% 69 69 69%F 72% 738 3% 3% 72} 73} 2% 72}
L0 IS T i ea | vt Vivaues 41} 413 428 43 43 AGT iy 421 42F 43% | 43%F 434
Canadian PacifiC...coessse’  wessis: svases - saniss B e e b St R oL e 833
CRiiadn BOUIREID. ot Aol S0k 54} 4% 54 54k b4} 543 54k b4§ 54f B4 54}
Chesapeake & Ohio ...... 235 24 24 24} 4% 25 25 268 25% 26 258 ¢ 26
Chic. & Great Western. 145 15 15 = 143  14% 14F 14} -14% '14f 15 147 14§ 14} 147
Chicago B, & Q. ..comrives 119} 119§ 1193 1191 118% 119 1193 120§ #120f 121} 120§ 121} 121 121§
Chicago Mil, & St. P.... 114} 114§ 114} 1143 113} 114 114} 114F 115} 116 115% 115§ 115%¢ 116
Chi. Mil. & St. P. pfd.es  ceives woesns o s e el LS L T e R R
Chicago R. I. & Pacific. 108 1084 108 108} 107F 108} 108% 1104 110§ 110§ 109F 110§ 1104 110%
Chicago & Northwest ... 139 140 139} 139§ 1393 ...... 139 1374 1374 138 137§ 138 137§ *138
Chic. & Northwest Pfd..  ceiesd Gilice sstsre  osssas lassase- ssasss | anssesl . sueesnil [unsas ol whgsser hsdies lsidive ribetas o wossed
Clevel’d, Lor. & Wheel'g 15 168 15% ... 1557 15 2 1 Jrov 16 15% -16% 15} 16
£ X e 2 e S e e I i T ey 1 (e 40 45
“ (0,0. & St. Louis. ...... R L R o R i ) e T T B o
Consolidated Gas ..cooees 188F 195F 195 193} 189 1923 192 193 194 194 1934 194 193% 194
Delaware & Hudson..... 1003 100% 993 994 104} 104} 105 105§ 106 106} 1055 106 1053 1063
Del. Lack. & Western... 145 145 ...... 145 1464 1468 147 147 oo e aeneer e 148 152
Denver & Rio Grand Pfd  ..... i eakeasi | Spesda | vaness. esewes oswser’ | sstsss  essdes wasess [ eapsest wessst esvess lasusoeisivdeatd
s T pERRATS 13§ 133 133 13§ 13§ ... 1840 L et BB o 13} 13§
General Electric......xt 84% 84} 84% ..... 84% 85} 853 86% 87 89§ 87 891 89% 89}
Glucoge PId :cieeeers saonis | wuied 13 T e e il v v e T R e e B S wesy 1118 112
Tlinois Cemtrhliaices ot s asiieisat o faloner, Tellonass baguasy, [dosnen il avslart Looluosa doqesn, wooBsw  Fasies!  ‘Whasvh Shhab ndowa s
T T LM b T S e e St B o Pl g T T et A e Ve e R B SRR 1 e R i e
Lake Shore....c..... esrer teessraieesweesee basass waeees seeess sasees casesr aees aweses seeses aees 195 197
Louisville & Nashville.. 62§ 63§ 63} 63} 631 63§ 63} 63F 64 647 64 641 641 64§
Manhattan Con..c..c.vaees 98% 984 973 97+ 98% 98F 98F 994 993 100 , 99 997 994 100
Met. Street Ry. Co...... 1791 180% 1814 184 187 1873 190 193 194 194 193 193% 1935 193}
Michigan Cem,m}l. .................................................................................... g e
Missouri Kan, & Tex... ...... TS PR T TS 3 7R F R et B 113 114 118
Missouri Kan. & T. pfd 34} 34§ 343 34] 34 34 35§ 35% 353 36 35} 35§ 355 91%
Missouri Pacific 87} 374 374 37k 36 37f 33 41 43 43 42 49 42§ 42
Nab. Eadise s tedseresssy 35 36 3868 36% ... 363 368 37% 37 37 37 37 37 73
Nat. Lead pfd ..... S SO R BBE. | iiaenit Aruass indathes IVASNNG oisden, | Sudns]: Waesss A e i
New Jersey Central...... 94 94F 934 ... G347 Taeanis 94 B3R Liee Wases aleess 94 94 943
New York Central....... 118% 119 118f 118% 1183 118} 118% 119 119 ... ... 119 118§ 119
Northern Pacific ......v.. 40} 403 40§ 40f 40F 41} 40§ 41 414 41§ 40f 41} 41} 4}
Northern Pacific pfd ... 756§ 76 758 768 768 5% 6% 716F 6 768 T5% 76 768 76}
Omaihes oo sttt ivass 85; 86 8H sawe BIE hesss e T e e A e 85 86
Oregon Rail, and Nav... oo siien msasse  coise senis ciiie seises seiendens e aeses saerie seess eween
Pacific Mail. ............... 36F 377 388 40f 413 431 43} 43} * 44 44 43 43 433 431
Pennsylvania R. R...... 1185 119 120 119§ ..... 1198 1197 1198 ...... 1197 1193 1193 119§ 119%
Peo. Gas L. & Coke Co. 108§ 110} 1093 1091 1083 1094 1093 109} “109} 109§ 109% 1095 1094 1098
Pullman Palace Car Co.. eeeee 140 i veee S e an toee 143F 1403 2403 .. SRS
ReAdIng. ereesesssesssesess 188 18 18t ... 183 18§ 18% 18} ... 187 183 18§ 183 19
g ;sta P}f)g.i ......... 454 46} 45} 443 467 46} 46 46§ 467 47 454 46" 45% 46
T3 B ig 10 Moy o e, SeE MRSMIRRIE 4 2 e T R AT TAARS e Caewh s AT A TS S O
Southiern Pacifioica wisie. eaisis s SAITIE o LrnssIn BN hal Thsirss e A o S i ou s Wbwsunl | aswesay wepwus!  avhsbe  awewss
Southern Railroad Pfd.. 40§ 41§ 413 42 41F 42 41 41§ 413 42 41§ 4o 42 42
"}“exas gnmlhg i }ﬂ;g o5 ;(;Y ...... 158 154 - 15% 15% 16% 16 1h% 15§ 15§ 15%
enn. Coal & Iron ...... & 29% £ 31§ 30 f 1 2 g 311 7 39
Third Avenune R.R...... s Girat l ..... % ..... B 33 31§ 314 3l% 3& 32% 315 31% 3]F d
Union PACIfic......... o 385 “so1 87 37z ‘s7i 'sei 374 38y ‘38§ 38} '38] 383 88} 88§
Union Pacific pfd 69§ 704 698 693 69% 70 69% 70} 702 70§- 70% 703 703 70%
U S, Rubber: . .ccoosieads 45 464 46 462 45F 443 45% 45§ 46 47 46 47 46% 474
U. 8. Rubber pfd........ 1054 1083 1083 1083 108% 108 1095 109 ...... 1123 109 111 1113 112
| D S s e U S e TP A A Sl B e T R S T e e e T L T T SR
U. S. Leather pfd ....... 67F 68 68 68} 67 678 68 69§ 69F 70 69F 69§ 69F 69%
Wagas:pfd ............................ e i -
Wabas e 21 21 21 22 21§ 922% 22 228 23 22 22 29§ - 192
W. U. Telegraph......... 933 93§ 93% ...... 933 94 94 95 95¢ 95§ 95 95% 953 95%
#Ex-Div. 1 p.e. TEx-Div. 2§. %Ex-Div. 8 p.c. 1On new basis. [Ex-Div.2 p.c. °Ex-Div. "Ex-Div 1}. p.c.

CHICAGO MARKET—December 10, 1898,

FROM OUR SPECIAL CORRESPONDENT.

(————————CLOSING PRICES DEC. 1 T0 9. N TO-DAY’S PRICES, ——
1 2 3 6 7 8 <] Opening. Highest. Lowest. Closing.
66-3 653- 653 643-1 643-F} 63-F  .iee R S R
663- 663~  66}- 653—% 658~  64F- 653 664~  653- 654~ 65}
..... Siae e e 641 | L. 64k~ 644 643 644-  B4f-
B4i-  B4i- Bl 33ia 3ibg s SaC A%k B4~ 38p
........................ 34% 343  34}- 344- 34~ 34}~ 34
26-3 264 253-} IS e N S S e L o s
863-7 268-3 263  26i- 26}  2BF]-  25F 25§- 26}~ 26} 263
926 99 917- 92 92 917 920 922 93 922 9 32
947 947 940 950 945 940 940 945 9566 947 9 55
B'16 519 510~ 812, . 510  BO7 1507 . B 25.9 b AT 610 515
May . ssessencs 5 32 530 5256 5 27-30 5 30 5 26 5 25 5 22 53- 527 5 32
Sht ribs— - %
1B 7Y B s S R YOS R, 4] R T ot DM R Al R N RO Tt g R S P
TR e ) Hivey LG i 4189, . #0627 LB AR 455 466 455 4 65
S AT e e G U el R W TR T 405541 . 476 4 77
Puts and Calls for Dec. 12 : Wheat, May Calls....ccerviananss 661~ Puts .ieeeseenes e rs ety e cessinasd 643
Corn, May Calls ....cc... we 34} Puts iieessvieses Seatees XL T 33%
Curb, May Wheat ....cuuseessenes AR g e e, o e ety i 654—

W. H. WEIR & SON,

STOCKBROKERS,
113 8t. Francois Xavier St.

Rl Bat

Manager French Dept. Montreal Distriet

F. H. WaIR. SUN LIFE ASSURANCE CO., OF CANADA.

Members Montreal Stock Exchange. Agents Wan'ed.

Jyl6-1yr

IF you are interested in the latest news in con-

nection with Gold. Silver. Copper. Lead

or
Iron mines and

the new districts now being

explored, and want to get in at Rock Bottom
prices call on or ring up

The Canadian Mining Exhibit
. Company, Ltd.,
650 Craig Street, MONTREAL.

Telephone 2730,

ATWATER & DUCLOS,

. Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St..

MONTREAL.

HoN, ALBERT W, ATWATER, Q.C., M.P.P.
CHaAS, A, DucLos, ’

TOTAL FUNDS, $20,000,000.00

TELE 3
LoNDON AssvumaNce =~ W- H. WALSH,
CORPORATION. =« Merchant Tailor,
(FIRE) 40 VICTORIA SQUARE,

Importer of the finest English Goods

All the Latest ?I‘lilh\ French, and
American Styles. Fit Guaranteed.
PATRONAGE SOLICITED

HEAD OFFICE FOR CANADA:
1762 Notre Dame St,, MONTAEAL.
E. A. LILLY, Manager.

—

JOHN $| .00

ButL's [Jpess SHiaTs

ARE THE BEST.

JOHN BULL, Taie

Tailor, 238
" — ST. CATHERINE ST.
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THE EXCHANGE NEWS.

Issued Daily
at four-thirty o’cleck p.m.

@ X FINENCIEL NEXSPRPER #

For Investors, Operators, Business Men
and Cerporations.

457 St. Paul 8treet, - Montreal

SUBSCRIFTION PRICE :

One Year, $6.00, Six Months, $3.00.
Three Months, $2.00.
PAYABLE IN ADYVANCE.

Advertising Rates on application,

torial communications to be addressed.to
. I. Fexwick, Exchange News Publishing Coe
St. Paul Street, Montreal.

Telephone 2937,

Montreal g_nck Market,

REVIEW FROM DEC. 3RD TO
DEC. 9TH, INCLUSIVE.

Market Has deened and is
Stronger.
CANADIAN PACIFIC EASY
AND NEGLECTED.

P

War Eagle Erratic, Closes with a
Loss of Five Points.

TORONTO RAILS HAVE RULED
STRONG AND LOOK
HIGHER.

Montreal Street Has Been Boomed,
Has Upward Tendency.

MONTREAL GAS NOT SO AC-
T1VE BUT WELL HELD.

Money on Call 4% P. C.

SALES FOR THE WEEK.

War Bagle .oooonensiieeeninninnne 32,200
Canadian Pacific ...... . 2,960
Toronto St. Railway........ wvs 18,976
Montreal Street Ry..ccocooeee. ceee 4,430
New Street.c.ccoasssesessnns o R L
Royal Electric... 1,546
Montreal Gas:....ccossreecens 5,917
Dominion Cotton Co.....ccvvvivenerncses 1,385
Halifax Ry....... RF L 29
Bell Telephone .. . 188
Montreal Cotton ... . 25
Com. Cable..c.ieeencaas AT L00s
Dominion Coal Pfd .c.cicniiiisiienianes 275
Montreal Telegraph Co.... 52
Heat & Lightieeeesesioisriaas 75
Colored Cotton .. g 10

Rich. & Ont. Nav. Co 175
North West Ld com. . 200
Coal Common........... 100
Duluth Common ... 300
Merchanta v st s mmies 3 15
Canadian Bank of Com..... 15
Ontario Bank. ... sriessssensass 44
Bank of Montreal.... ¢ . 29

Hochelaga Bank B 156
Merchants Bank of Canada.....c.oees 116
Union Bank of Lower Canada........ 5
Corporation 4 p.c. Bonds......coueee $2,500
Heat & Light Bonds.....crssaseaeees 2,000

Cable Reg’'d Bonds....coremeenreccusene 3,000

RANGE FROM DEC. 3RD TO DEC.
9TH INCLUSIVE.

HIGH. LOW. OLOSE.
Can. Pacific........ 85} 83§ 83%
Montreal Street.. 2858 278 2833
Toronto Railway ~ 107 105} 1063
Royal Electric.....  159% 1574 157%
Rich. &0.N.Co... #1005 100}  *1004
War Eagleviaiis 207 202 294
Dom. Cotton...... #108 1063 107
Montreal Gas...  203% 202 2023

#Ex div. i

The scarcity of good investments
in thelocal market has forced a great
deal of money into min ng shares
and -foreign markets. Montrealers
gre benifiting largely by the rise in
Metropolitan Traction. Large in-
vestments have also been made in
the standard shares in Wall Street,
as well as in the better class of Ame-
rican bonds. We are informed that
on one day last week $500,000 were
gent to New York for payment of

urchases of stock and bonds in that
market and there is no doubt that
large Sums will | follow. Bonds of
even theemaller cities of the west are
being bought on a basis which will
yield from 3% to 3 p.c., and at this
price are hard to get hold of.

BONDS AND DEBENTURES.

T Ex-Dividend.

AMOUNT o INTEREST % LAST
TR 7 ey BONDS. SALEs, | FEDEEMABLE. WHERE PAYABLE.
600,000 | 7 May Nov.{Ment. Corperation Consol’d. Stock. 182 |Permanent......... Bank of Montreal.
240,000 [ 5 Jan.  July do do A e 1910.:.5ss50ins RS 0
1.050,000 | 4 May Nov. do Stock 106 [1925......00004 i e
7,080,000 | 3 L 5 do do 100 |Permanent.........| * ‘e
5 Jan. July|Montreal Harbor Bonds Currency....[............ 1913 & 1914 5Jly| * 3
136,700 | 5 £ ¢~ |Toronto City do dorcais )l b R S e e S A Lloyds, Banetts & Bosanquets.
874,260 | 4 b % do do dow a5 101-106{1904, 1894.....cv0un i 3] L
28,500 | 6 [Lecissisinavioraovagonss AneriLight. oo st i i
940,000 | 5 April  Oct.|Bell Telephone esa| AXT 11925...iuedbessvarnses Bank of Mentreal.
6 May  Nov.|Canada Central Ry. ..ccoeeeresessrnconse visiessssass]1932 186 NQY cieeen 5 LA
2,000,000 | 6 [2nd April Oct. [Canada Colored Cotton Mills. ......... 100 (1902 April ..covees £ &
3,423,000 | 5 |1st April  Oet.|Canadian Pacific R’y. Land Grant....| 110 [1931.....ccieeieerens A L
200,000 | 5 (1st May  Nov. gaumdn }’gi;l;eaaCo ......................... 1063 (1917
ommercial Cable Coupons. :
{20,000,000 4| JaApJu. Oc "0 e e W S 103 (2397
£300,000 | 43 Jan. July|Dominion Cotton. ........cceeeveenianannns 1916 1st Jan
600,000 | 5 |1st Jan. Judy|Halifax Electric Tramway. ... 110 {1916 Jan. ...........Bank of Nova Scotia.
350,000 | 5 |1st Ap’l 1lst Oct.|Intercolonial Coal Co 100 |1918 April .cseese.r | Bank of Montreal.
6 |2nd Jan. July|Lk. Champlain & St. Lawrence JC.|..ccceseeeee ;1) 11 RS bt £ 1!
AR ¢~ |Montreal Loan & Mortgage......vosvses
292,000 | 5 |[1st Mch 1st Sep./Montreal Street R'y. .... 1908 1st Mech
681,333 | 4}|1st Feb. 1st Aug do Ho - aENaay 1922 1st Aung
700,000 | 5 |1st April  Oect.|Peoples Heat & Light. ......... 1917 April ..oveees Merchants Bank of Halifax.
554,313 | 5 |1st Mch Sep.|Richelieu & Orit. Nav.. ... 1915 18t Mc¢h
674,360 | 5 [1st April  Oct.{Royal Electric. ...........
2,799,933 | 43 Mch Sep.|Toronto Railway......ccocesiveivavensiens 108-106|1931 31st Aug
450,000 | 43|1st Jan. July]Windsor Hotel: s e ciaiviisisnimivsaes [oasvanessoy 1§ DR el A Bank of Montreal.

# The accrued interest upon all Bonds, Debentures, Dominion Stock and Montreal Corporation Stock sold in this Market is
payable by the purchaser in addition to ‘market price.

CANADIAN PACIFIC.

This stock which usunally leads the
market, has been decidedly neglect-
ed of late. Sales were made during
the past week of 2960 shares as com-
pared with 4600 of the previous week.
The price has been shghtlﬁ down-
ward, and its total range has been
from 85} to 83¢. It opened on Satur-
at 854 and closed yesterday at 83i.
In the face of a very strong Wall St
market the stock can hardly decline
to any extent, and on soft spots it is
a purchase. As the stock is now
gelling under parivy, it will gradu-
ally find it+ way back to the Europ-
ean markets, and as everything is
higher there, this stock will doubt-
less participate in the general ad-
vance.

MONTREAL STREET.

During the past week this stock
has come rapidly to the front. First
gales were made at 2784, it declined
to 278, from which price it rose
rapidly to 2854 with a slight reaction
yesterday down to 283%, at which
price it closed steady. The total
sales for the week were 4730 old and
1718 new, or about three times the
business of the previous week. Itis
ofinterest to note that the price of
the new stock is within 3 points of
the old, which i8 nearer its proper

osition, for some time past it has

een about 53 points under the old.
Earnings continue to show substan-
tial increases and the friends of the
stock continue to talk higher fifures.

TORONTO RAILWAY.

On larger sales than for the pre-
vious w« ek, Toronto Rails advanced
nearly 2 points. Though top prices
were not maintained, it closes at 106}
and is firm at the advance. 3975
ghares were placed and are now in
gtrong hands. Owing to the heavy
gnowstorm on the 6th, which blocked
traffic completely for some time, the
earnings showed a decrease, but the
remaining days of the week show
substantial increases. In our opin-
ion the prospects for an advance in
this stock are brighter than any
stock on the list.

MONTREAL GAS.

The buying of Gas baving exhaust-
ed itself for the time being, and
nothing more being heard of the
amalgamation schemes, the stock
has declined slightiy from top prices,
As it has experienced a good rise
during the past fortnight, it is only
natural that it should settle down
for a time, though on its merits even
at top prices it was cheap. Sales of
5917 shares were made this week gs
comgared with sales of 2,265 ofthe

revious week, and the range has
been 202 to 203§, and it closed yester-
day 202 bid. This stock being one
of the few yielding 5 p.c. on invest-
ment, there is certainly still room for
a furtuer appreciation in price, and
it will surely reach 210 in the near
future, though probably like all
other stocks, will experience slight
reactions.

ROYAL ELECTRIOC.

ipulation has been plainly ap-
pal\gggtpin this stock. Sales of 1,546
ghares were made at p ices ranging
between 1574 and 159§ all ex div., and
it cloges the week nominal at 157} to
1593, the last sale being effected at
15723 ‘We consider the shares are
gelling at fall value, and though it
shows & yield of over 5 p.c. on invest-
ment, we are not sufficiently satisfied
with its surroundings to recommend
it as an investment. What manipu-
lation may succeed in advancing it

to, it will be hard to calculate, but as

TORONTO STOCK EXCHANGE PRICES.

_o| CAPITAL. Div.
83 Rest as per | PoF %
STOCKS. > Last Lt Buy-
s Statement. | 28t | ers
%2 Paid up. -
a year.
MISCELLANEOUS. $ $ $
British AMerica. viccvesiioessissraass 750,000 *79,381 | 33 |134%
Western ASSUTANCE. ...on -evees soeves 1,000,000 1379,472 | 5  |173%
Canatia Eile o i tssia s e 400 125,000
Confederation Life Association..... 100 100,000
Imperial Life Assurance Co.w......| 100, 250,000
Consumars’ Gas . iiesesersisseaserassnas 1,700,000
Ontario and Qu’Appelle Land Co.. 400,000
Victoria Rolling Stock Co...oevvueens] 5000 60,000
Toronto Electric Light Co., Old ...| 100/ 1,400,000
€t s 7 £ INews S leRss 120,000 e
Canadian General Electric Co ...... 100 900,000 40,000 | 3 |135%
£ & ke Y Pref| 100 SUOID00-" | oot 3 1084
Hamilton Electric Light......cccou... 100 250,000 60,000 | 1} | 75%
LOAN and SAVINGS CO.
British Canadian Ln & Invest. Co.| 100 398,481 120,000 | 3 |eeeonn
Building and Loan Assoeiation ,... - 750,000 100,000 |, ‘B fssenes
&:‘.‘dl'.:tlx)ded &Nat’ll‘. Il:g:f’sti'.i Coco 100| 1,004,000 350,000 | 3 904
ermanent Ln. V. 2,000,000 t
L £ 20 per cent }50 "600.000 f | 1,450,000 | 3 193
Canadian Savings & Loan Co........ 50 734,175 220,000 | 3 (1143
Central Canada Ln. & Sav’s Co.. 100, 875,000 - 1284
A ¢ 20 per cent...... { 325,000 } 845,000 | 1jqr| 2
Dominion Savings and Invest. Soc 930,627 10,000 | 2% | 76}
Freehold = *¢ & (100! { 476,100 300,000 3 |90
48 & 20 per cent | BAS.000 |t 3 603
Hamilton Provident & Inv’t Soec...| 100{ 1,100,000 300,000 | 3 (111
Huron & Erie Ln. & Savings Co... 1,000,000 730,000 | 44 (170
£ L) .20 per cenbi.....|.... 400000 155 a5 78y 2y LY
Imperial Loan & Inv’t Co..verserenss| 100 725,156 160,000 | 3
Landed Banking & Loan Co......... 100 688,000 160,000 | 3 (112
London & Can. Ln. & Agency Co.. 700,000 210,000 | 13 |......
London Loan 'Co....qecedbesstivn.voev 631,500 81.000 | 3 |110%
London & Ontario Investment...... 100 550,000 260,000 )3 - lain
Manitoba & North-West Loan Co.| 100 375,000 51,000 | ... 33
North of Scotland Can. Mortg. Co..| £10 730,000 403,933 | 5 |i.uees
Ontario Loan & Debenture Co...... 1,200,000 480,000 | 3} 124
Peoples Loan & D. Co..oovvenrnnnneens 599,429 40,000 | ... | 30
Real Estate Loan Co ...eiveessicianses 373,720 50,000 | 2 |56
Toronto Savings & Loan.............. 100{ 600,000 105,000 | 3 {116
Union Loan & Savings Co...cuvveeen 699,020 1 200,000 | 2 |.....
Western Canada . ** ‘%L, 1,000,000 o.000| 3 [121
£ 25 per cent..... .. e, 500,000 } ¥ 3 90

I Including a bonus of one per cent. for six months,
* After deducting $511.982 for reinsurance. T After deducting $775.661 for reins-

urance. ¢ Including a bonus of five per cent.

This List iz compiled from the fortniéht;ly oircular issued by the Seeretary

Toronto Stock Exchange.

| May, 1894, 3} dividend; April, 1891, 2} dividend.

is well known, advances due to these
causes are no criterion as to intrin-
sic values.

COMMERCIAL CABLE.

This stock has been more active
during the past week than for some
time. 668 shares changed hands at
prices ratging from 186 to 186f. The
declaration of its usual dividend and
yearly bonus of one per cent. caused
the a‘ivance to 186, and it has since
reacted to 185} asked and 1854 bid.
As its earnings are greatly in excess
of its dividends, large resourcts
which must some day be divided are
accumulating.

DOMINION COTTON.

The week opened last Saturday
strong and active for this stock, when
625 shares weresold at from 108 down
to 106%. It has remained steady since
at about the latter price. 1,385 shares
were disposed of during the week,
and it closed y.sterday with 106} bid
and 108 asked. Good earnings are
claimed and its friendspredict higher

prices. :
WAR EAGLE. i

32,200 shares of this stock repre-
sents the week’s sales. The price as
compared with the close of the pre-
vious week was off, due to the slow-

Vi

ness of the new. lant installation.

The opening sale last’Saturday was

made at 297 and before the close that
day it declined to 294, Since then it
declined further to 292, reacted to
297 and closed yesterday at 294 to
2043. We see no reason for partin
with any stock already bought, as al
information received is of a ve
satisfactory nature. Much higher
prices may be loaked for after the
first of the year.

BONDS AND BANKS.

About $20,000 in Bonds and Bank~

shares have changed hands. Busi-
ness has beenscattered, and includes
transactions in Cable Bonds, Heat &
Light Bonds, Corporation 4’s. Bank

of Montreal, Merchants’ Bank of"

Canada, Ontario Bank, Hochelaga:
Bank, Canadian Bank of Commerce
and Union Bank, at sveady prices, :

SUNDRIES,

Bell Telephone has sold at1
173, Duluth C m.at 24, Dom, 78023
Pfd.up 6 - 1164, Dom. Coal Qom. at
334, North West Land Com. at 17
Halifax Railway at 128, Richelion &
Ontario at 100}, Heat & Light at 31
and small transactions in Montreal
Telegraph, .Coloured Cotton, Mont.
Cotton and Merchants Oobfson, all
made at steady prices, {

D e e e i s
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Mings and Mining

Dec. 10.

Trading in mining stocks during

‘the past week has been limited al-

though several good sales have been
made. One broker reports the sale
of a considerable block of Knob Hill
around seventy-flve cents, although
he does not give the exact price.
Several large blocks of California
were sold in Toronto at from four to
five cents. Iron Mask isin good de-
mand in the West at seventy-six to
eighty cents but Eastern holders do
not seem disposed to let go at that

rice. Brokersare getting orders for

irginia subject to assessment of five
cents at thirty-two to thirty-five
cents but there are practically no
sellers. There has been considerable
trading in Deer Park at prices rang-
ing from eighteen to twenty-two
cents.

Theremarkable successof the mines
of Republic Camp has attracted the
attention of Toronto investors and
during the past week large blocks of
the Standard stocks have been sold.
The first orders from Toronto reach-
ed the West on Friday and they came
thick and fast. The calls were for
the high-priced stocks, showing that
investors had posted themselves and
were after the best things. Quebec
buyers are also looking toward
Republic and inquiries are numerous.
‘One broker reports the sale this
week of two large blocks of leading
stock. One advantage of investing
in Republic is that in nearly all cases
the mines are in the hands of respon-
sible men of long experience and in
this particular camp there has been
no laek of capital.

The prospects for Greenwood
QCamp, Boundary District, for the
coming year are exceedingiy bright.
With the Canadian Pacific Railroad,
the: smelter to be erected by the
C.P.R. it certainly should encourage
owners of mining properties to begin
active and extensive development
and should be a great inducement to
investors to put their money in pro-
mising properties. Itis pretty well
demonstrated that Boundary is des-
tined to become one of the leading
camps of the Northwest. OCareful
and conservative mining men have
been guietly investigating for them-
selves for two or three years and the
results obtained have encouraged
them to put in large amounts of
money, a number of the Banks have
also established branches in Green-
wood and business of all kinds is
flourishing. People who are in a
position to know claim that there
will be a great rush into that district
early in the spring. Properties
which have been developed have
made remarkable showings and are
in every way encouraging to their
owners.

The recent expose of the methods
of conducting the business of the
Golden Cache has had a very bad
effect on the mining market but will
have a very good effect in causing
investors to satisfy themselves thor-
oughly as to the merits of the prop-
erties in question and also as to the
ability and integrity of the men who
are in charge.

Before putting any considerable

amount of amount of money into a
mining venture the investor should
satisfy himself on three points, viz:
Is there any merit in the property in

uestion ? Are the business affairs of
the Company in the hands of compe-
tent and responsible men? 1Is the
development or working of the mine
in charge of a superintendent who is

experienced, reliable and competent? -

‘With these three questions satisfac-
torily settled he is practically as safe
in a mining venture as in any other
business. The affairs ofa great many
companies are in' the hands of men
who mean well but are without prac-
tical knowledge of mining and very
little experience in business. An
investor is safer in a moderately
good property well managed than a
very rich property mismanged.

WAR EAGLE.

A number of our correspondents
having asked us our opinion of the
last annual statement of the War
Bagle Consolidated Company, we
desire to draw attention to the fol-
lowing points, which are perhaps
not apparent to those not experi-
enced in reading a mining report.

Dauring the year 26,559 tons of ore
have been stoped or taken out of the
mine; the average cost per tun
(including all expenses, salaries,etc.)
of extraction was $3.24. The average
lmeltin% charges were ;

Direct smelting charges........§7.50
Indirect ‘¢ LD 3.61
The indirect smelting charge covers
the percentageretained by the smelt-
ing company to cover losses. The
gross market value of the ore shipped

was $23.52 per ton,

With reference to these items, the
superintendent of the Le Roi recently
stated that thecost of ore «xtraction
in that mine averaged $2.293. He
also said that when the new War

Eagle plant is in operation they |

would be in a position to produce
their ore ateven a less cost than this,
so that we can look for a saving of
at least a dollar a ton after the new
plant is in operation.

Regarding the smelting charge,
although the figure mentioned as a
direct smelting charge is $7.50, it is
pointed out in anether portion of the
report that the company are only
paying $7, as there is a rebate of 50¢.
a ton on shipments in excess of 176
tons per day,and as the mine is ship-
ping over 200 tons per day on an
average, they of course get the bene-
fit of this reduction.

The superintendent of the Le Roi
recently stated that their cost of
smelting in their own smelter was
less than $4 a ton ; therefore, if the
War Eagle Company were to build
their own smelter a further saving
of $3 a ton would be effected.

With reference to this item, the
directors state that as the O.P.R.
have announced the policy of oper-
ating its own smelters at cost, they
think it only fair to give them a full
trial before considering the propriety
of investing a large amount of capital
in the construction and operation of
a smelter by the Company. Within
the next few months coke from the
Crow’s Nest Coal Fields will be de-
livered at Trail, at about one half
the cost of the present supplies, and
probably before the end of 1899 the
road to the Boundary will be com-
pleted, and the ores of that district,
which are particularly suitable for
fluxing purposes, will be available.
This will greatly reduce the cost of
smelting, and it is probable then that
the O.P.R. willreduce itsrates as low
as that of the Le Roi. If not the
company are wealthyenough to erect
a smelter of their own. A saving of
§3 a ton on an output of 200 tons per
day would soon pay for the smelter,

Regarding the ore reserves, the
report states that 100,000 tons are
ready for extraction. This means
thas it is blocked out in the tunnels
ready for immediate stoping. There
is no doubt that the actual ore re-
serves, as proven by the tunnels and
gshafts, are more than double this
amount, to say nothing of the large
vein 35 feet in width which was en-
countered last summerin exeavating
for the foundation of the new power

lant. It is stated that this vein has

een encounteredin crosscuts driven
from the lower levels. Ifso there is
every probability that it carries the
same values to the surface, in which
case it would practically double the
value of the property. A reduction
in the value of the ore mined may be
expected as it pays now to ship the
second class formerly sorted and left
in the dump. This will of course
reduce the general average value
per ton.

Regarding the new machinery, we
understand that this will be in oper-
ation by the 1st of January, if not at
an earlier date. It is possible that
the mine may shut down for ten days
or two weeks while it is being placed
in position. This may account for
the large shipments of the past four
1\:Vtaeks, which aggregate over 7,000

ons.

There is a well defined rumor uo
the street that it is the intention to
amalgamate the Centre Star, Monita,
Pilgrim, etc., which have been re-
cently acquired by the Gooderham
Syndicate, with the War Eagle, and
make a large development company
similar to the British-South African
Company. In ouropinion this would
be a very wise policy, as these mines
lie side by side, and can be managed
economically together. It would
also remove any possibility of a con-
flict hereafter, should the veins of
the respective properties come to-
gether.

In conclusion, it has been proved
in the mining camps of Montana that
these large replacement veins, such
as occur in the War Eagle Mine, carry
their values as far down as they can
be followed economically. There is,
therefore, no doubt, as a very pro-
minent engineer recently stated, the
War Eagle Mine will be paying divi-
dends when many of the present

eniera’t;ion haveclimbed the “Golden

tairs.

SUCCESS. OF A MONTREAL MIN-
ING ENTERPRISE.

The ‘“ Rossland Miner »’ of Novem-
ber 27th, thus refers to one of the
Bro erties of the Montreal Gold

ields, Limited :

The late find in the Coxey contin-
ues to surpass the expectations of
the management, and the showing is
very satisfactory.

During the past week the develop-
ment of the Coxey has fully confirmed
all the hopes entertained towards
the property. A drift has been run
for about six feet to the west at the
point where the ore was originally
met. The drift has shown the ore

| east isnmow being run for the purpose

| easily be made.

body to be fully 12 feet wide. Of this |

about half is a high grade copper
ore, such as was shown recently in
the Miner window. The rest of-the
chute shows more iron and quartz
with less chalcopyrites. A careful
assay of the full face of the ore body
shows that it carries total assay
values of $19, or on the basis of smel- |
ter value , the ore runs about $16.
Some samples have returned values
as high as 22 per cent. in copper, and
over $100 in all values. A drift to the

of ex osing the vein at that point.
The influence of the crosscourse has
not yet been left behind, and the
solid ore body remain: ahead, but
some very fine samples of copper ore
have been taken out. In the lower
tunnel active development is now
under way to explore the ledge at
that level in accordance with the
developments in the upper tunnel.
The ledge has been met, and proves
to be well defined, but at the point
where it was cut by the lower tunnel
the vein is practically barren, and
produced only molybdenite and
quartz which would not assay. Now
that the ore chute has been met in
the upper level, work will be con-
centrated in the lower workings to-
wards opening the same chute at
depth.

MONEY AND EXCHANGE,

Money on call from Banks to Brokers 4%
per cent. Banks.

OVER THE COUNTER. PARIS FRANCS.

Sixties....oo...88-F Long .ccouveiiva b 24}
Demand.........03-% Shotts «vestsessss 5 21}
Cahles...couuss 94— Over Counter..5 20

N.Y. Fds.. -} pm.
DOCUMENTARY.

NEW YORK.

Call money....2% p.
St'g Dm....4 8
Sixties..... 4 8if

BURNETT & CO.,

STOCKBROKERS,
Members Montreal Stock Exchange,

H#* 12 ST. SECREMENT STREET %

Correspondents in New York, Chicago
and London, England,

Telephone 2232.

L. J. FORGET. R. FORGET,

L. J. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.
1713 & 1715 Notre Dame Street,
MONTREAT,.

Telephone 15. P. 0. Box 398

CHICAGD  MARKET.

THE LARGE SHIPMENTS FROM
THIS SIDE CAUSE WEAKNESSIN
EUROPEAN MARKETS TEMPOR-
ARILY--RECEIPTS STILL LARGE
—MARKET ACTIVE FOR WHEAT
AND CORN.

Chicago, Dec. 19.

From quotations from Europe one
would jndge that the heavy ship-
ments from Ameriea had for the time
being provided for all near require-
ments. The position of wheat is
somewhat similar to that of last
September when it advanced 10 cts.
Though recepts are falling off they
are still liberal. Deliveries for Dec-
ember sales have not been as free as
was expected they would be, the
large receipts of wheat are being
taken care of by Armour et al who
are hulders of contracts for Dec,
delivery also. A squeeze in Dec.
wheat of small proportions might

The general business in the pit has
been fairly active to-day.

STREET RAILWAY EARNINGS

MONTREAL STREET RAILWAY.

Month Nov. 1898...cceuureernes.$125,102.49
Increase for Nov. day
against day...cccoceeiiinnns 14,643.24

*

SAME DAY
1898. 1897.

Dec. 1,$4,177.77 $3,640.48 Inc....§637.29
13 3

2, 4,105.89 3,651.78 554.11
« 3 438495 3,828.24 536.71
¢ 4. 3,311.51 2,660.68 ¢ 750.83
« p. 394020 3,71591 “  224.29
¢« 6 420038 346179 ¢  738.59
¢ 7 3,984.27 3,436.94 ¢ 547.33
¢ 8 390284 3,648.44 254.40
“ 9, 402557 3,691.42 434.16
TORONTO STREET RAILWAY.
For month of July, 1898 ......... $103,892.93
0 Aug. i veee 109,900.54
£¢ Sept. ¢ 138,021.74
(L Oct. 99,650.16
For Nov., 1898 ...... Shsassachsta $100,204.95
Inc. over same days, 1897 .....$11,127.05
SAME DAY
1898. 1897.

Dec. 1, $3,468.86 $3,127.30 Inc...§341.66
« g "353416 828078 ¢  253.43
« 3 4158.06 3,79992 ¢  358.14
« 4 1098.66 91838 ‘  180.28
« b 2,503.33 3,086.87 Dec...*583.54
“ § 354229 3,309.32 Inc... 232.97
« 7 339415 3,173.95 ¢ 220.20
« 8, 8.461.51 3,191.256 ¢  270.26

#16 inches of snow. Tracksblocked.

Plate '
that wears

—that’s the kind to buy, ©8-
pecially as it can usually be

" purchased at almost the same
price as the kind thatb won’t.
20 YEARS' use has in many
cases failed to ‘dim ?’ silver-
plated knives, forks andspoons
bearing this trade mark :

It’s the mark mWEROEERS*
« placed only on highestgrade of
plate by the manufacturers. 1

SIMPSON, HALL, MILLER & CO.,

1794 Notre Dame Street.

MONTREAL OFFICE OF
ANDREW McKINNEY & CO.,

Members of the New York Stock Exchange.

No. Il St. Sacrament Street
New York, 52 Broadway.

Direct private wire to New York.

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.

A ial department f
M danadion Mines, - MONTREAL

A. W. MORRIS,

79 St. Francois Xavier Street,
MONTREAL,
FINANCIAL BROKER.

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND TRUST BUILDING

11 S7. SACRAMENT ST.

J. F. PIGGOTT,

AGENT

MINES AND MINING,

61 St. Francois Xavier Street,
MONTREAL.

W. A. FLEMING,

IMPORTER
Camel Brand Hair
WATERPROOF
.. BELTING ...

Hydraulic Hose, Steam Hose,

Fire Hose, Mining Supplies,

57 ST. FRANCOIS XAVIER ST,,
MONTREAL,.

BUSY MEN . .
——— e —
Who sacrifice Luncheon rather thaa

mise an appointment, will appreciate
acup of . ..

BOMMKIL.

It is a stimulating restorative, re-
pairing the waste of the over-
worked system and increasing
both mental and bodily activity.

Sold by all Druggists and Grocers.

BOVRIL LIMITED,
LONDON, Eng.,and MONTREAL.

WATSON'S —=
DUNDEE WHISKEY . .

Is popular all over the world.
* TRY IT %

7 Styles from $5.
Developing and Printing.

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL.
KODAKS can be sent loaded for use, and returned
for finishing. YoU PRESS THE BUTTON, that's all,




