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ests.of Trail Creek District

+

“X~"Valuable Advertising Medium — A
Reliable Newspaper,

‘The people most interested know less about the
War Eagle deal than any one else,

A recent letter from California says that nothing is
talked of in San Francisco but Trail Creck.

‘The Josie and Nickle Plate are both waiting the
advent of the Red Mountaun rattway to become big
shippers.

As soon as the land surrounding Rossland is put
on the market there will lie a real estate hoom, It
never failed yet.

Onercsult of the gzowing excitement in London
over the Kootenay district will be the imiaediate con-
suuction of the Crow's Nest Pass railway.

There are claimowners in this camp whe are hold.
ing prospects so high that by parity of reasoning they
would not sell the War L'lgle for one-hundred 1ml-
lion dollars in gold coin.

Negotiations have been going on tor, some time, are
still going on, and judging from English methods
likely to go on for some time longer for the transfer of
the C. & C. to an English syndicate,

There is money up with no takers, on the street
corners, that within twelve months. the Le Roi, War
Eagle, Joste, Iron Mask and other propertics, are
quoted on the London Steck Lxchange and control-

led by one ring.
It has been known in Londun for five weeks and in

Rossland for four t##t to all intents and purposes the
War Ecgle deal was consummated. At the same
time the final strokes of the pen had not twenty four
hours ago been put to the documents.

It 1s understood. that sow'e differences hiave arisen
a1s-to the minor conditions of the deal and that these
matters are being adjusted now. When one party
means to sell and another to buy, such differences
generally adjust themselves.

A company is advertising a prospcclua in which a
gentleman, who is designated as auditor, is also a
director. ‘This is an astonishing irregularity’ onthe
part of promoters, who arc as thoroughly rcspons:blc
and conservative men as they are,

The people of Toronto are making themselves rich
printing stock certificates. Itis all right if the prop-
erties so represented have intrinsic ment.  But fixt
stocks are as bad as fiat moncy and other things be-
ing cqual the intrinsic value of a stock is in the in-
vers ratio to the amount of it issued. N

Is it truc that there is stxll trouble over the Corbin
townsite? It looks like it'and rumors are not wanting
tothateffect. This land is rising it valuc every day
farther and farther out of the reach of the peaple who
live onit. ‘They do not partake to the extent of one
cent in the increased value of the ‘landd.  They have
had no opportunity to do so.

It appears that there is knocking and jealousy in
the city of ‘Lo .don as well as in Rossland. e could
ship a carload of high-grade busy bodies irom this
camp to London if thc) have 2 market valuce thete,
and never miss them. But The Review will give
no confidential .intormation to correspordents as.to
what mien-can Be depended on to knife any deal here
in which they arc not interested. Such people find
their own level eventually by the natural law of
gravitation.

Kootenay is bringing Canada back into favor with
the investing public of all countries. Tt will yét doas
wuch for Canada as the Rand has done for South
Africa. But Canadians have never adopted a Boer
policy and they neveér will. They throw their gates
wide open to brains, energy and c1p1tal from wh'xtc\ er
quarter they come. A hbcnl pOhC) brings its own
reward. Confidence in the mstmmons of the countty
permeates _every class, woerg Tén, business
men of investors.  Such conﬁdcnce makes goetl citi-
zéns and good ¢ifizéns m'\ke a good cquntn'

PO

be taking place. 4

It 15 just a question whether the Monita will be
floated asa Jocal company or transferred as a whole
to an English syndicate.

Une hundred and fifty thousand dollars in stock and
cash has been offered for the Monita by an English
syndicate and refused by the owners.  Whether that
has finally settled the negotiations in progress does
not appear so far.

Copper ore running $18 in'gold and 8 per cent cop-

- per is reported ‘0 have been found on the main fork

of Champion Creek. All the diorite in the world and
alt the deposits of paving ore in the werld are not just
unmeaiately round Rossland.

A pradisivus showing of free gold ore is reported
from somewhere north of the Waterloo camp.  What
there is in the report is hard to say. If one tenth is ’
true the discovery will make the nerves tingle of the
mining men with whom illusions as to fabulous dis-,
covceries are long, ago things of the past.

Less s heard.of North Fork of Salmon river now-a
days. It may however only be one of the rapid
changes in the popularity of a district to which we are
or ought to be accustomed. But it is certain that
there has not been such a rush of capital intothat
section as might have been expected trom the reports
brought in earlier in the summer. . ,

The Hall Mines Company will not pay any divi-
dends this year. ‘The proceeds of ‘the mine are be-
ing devoted to improving and enlarging the smeltér.
The policy which inctéases the value of the inine
decreases the price o the sfock! Any holder .of
-Hall Mines stock who sclls dunng the next clghtccn
months is foolish. Anyone who speculates in ‘the
stock on:umrgm it also foolish. The liklihood is
that it will remain steady for months without much
movement one way or the other. !

‘The man, on the street is asking himself why Patsy
Clark and his associates. want to sell the War Eagle
and fron Mask. Itis a very hard thing for anyone

dentified . with the management of a property to
realize on any part of it.  'What wowd be the effect of
Mr. Clark's-ame on a certificate ot War Eagle stock,
and how much did he make out -of his holding in the
Poorman,.in the Cocur d'Alene? The fact is that
anyone intimately connected with the management
of a mine has less chance to make money out the
property than the outside stock-holders and. is fre-
quently ready to realize for cash on a very reasonable
basis,

THE ALFE SOLD.

\V. J. Green, tepresenting Eastern capitalists, has
purchascd the Alfe mineral claim which adjoins the
Mayflower and Hilltop. The Mayflower is a produc-
ing minc, the Hilltop i5 being energetically developed,
so the Alfe is in good company. It has a good show-
ing and:extensive dev elopfncnt work will bc‘bcgun at
once.

AN EARLY DISCOVENY.

According to Dr. Dawson's report on “The Mineral
Wealth of British Columbia,” the hrgc deposit of
galena now known as the Blue Bellmine, and snuatcd
on the eastshore of }\ootgnw lake, was dxscovcrcd as
carly as 1825 by the bohmst TNouglas. and amongst
the earlicr dnscm arics of this clags class of oresis that
in the east coast rangé of moumams at Hope, on tae
Fraser river, in1871. The qre dlscovcred thcre was
described as “argcnnfcrous grey copper,” -containing
lead, copper, antimony and i xrpn. In 1882 a numbér.of
clainis were located on dlscogcncs at Smmp Lake in

Yalé district, of veins édzrying ores rich-in gold and
silver, and h'om that dateto 1889 variouscamps'came
into greater or less’ prommcncc in that district and’in
thase of East ‘ind West” kootcnay
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A CANADIAN COOLGARDIE.
Under this  caption —l; Scotsman,  Scotland's ’Pl-le R T BEALE'&?’ CO
L] .,

leading newspaper has the following to say about
West Kootenay —

“Canada, too, has her Coolgardic. For several
months rumours have been nfe of rich and valuable
gold discoveries in the Kootenay district of southern
British Columbia. At the present moment it is stated
that the attention of the whole colony is turned to the
town of Rossland, which is the principal town or
campin the mining distnct of Kootenay. ‘Thither
are tlocking miners, company promoters, and advent-
urers of every kind, who rely on the bounty of mother
carth, or the credulity of their fellow-men, to open to
them a short road to fortune. A year ago the popula-
tion of Rossland numbered only 300. Today 1t has
swelled to 5,000, and if the rush continues at the
present rate, it will at the end of the year exceed
10,000. Not only Domumon capitalists, but Amencan
and English speculators are cagerly competng with
each other in the purchase of clamns in the distnict,
According to the Times correspondent at Ottawa,
Ontario has been smitten with the gold craze, the
floating of new companics is almost of daily occur-
rance, aad mining experts, as is their wont, declare
that the Kootenay district promises to be the greatest
gold-producing country in the world. Although the
mining mdustry w the district may be said to ben
its infancy, the government returns show that 1n the
three months preceeding July 15 the value of the orc
exceeded 1,750,000 dollars. This is a remarkable
output in the circumstances, and goes soine way to
justify the excitement of the Canadians; but the
experience of Coolgardie, wherc the inevitable col-
lapse followed the first boom, ought to serve asa
warning against the public placing undue faith n
prospectuses, That the company promoters them-
selves do not quite know the values of their proper-
ties is indicated by the fact that they are issuing
the shares in most cases at one-tenth of their par
value, But while it is not desirable to expect that
El Dorado has been discovered on Canadian soil,
there are many circumstances favorable to the view
that rich gold deposits may exist in the Rossland
district. Although the precious metal is found in
many parts of Canada, it has hitherto been worked
mainly in British Columvia and Nova Scotia. In
Nova Scotia there were in 1895 some 37 miines,
employing about 4000 persons, and paying a fair re-
turn to the investors.

The existence of gold in British Columbna was
discovered in 1851. In the early sixties the province,
owing to the discovery of many comparatively nch
districts, produced three or four million dollars worth
of gold cach year ; but the deposits soon gave out,
and the value fell year by year, till about six years
ago it was only onc-tenth of what was realised in its
palmiestdays. In 1801 the value of the pr-duction
of Nova Scotia was 456,000 dollars, against 430,000
dollars for British Columbia. Since then the latter
province has improved its position steadily.

In 1894 the output of British Columbia rose from
379,090 dollars to 456,000 dollars, and last year it went
with aleap to 636,000 dollars, while the Nova Scota
production remained pratically stationary. The total
valuc of Canada’s gold production in 1893 was 1,011,-
oco dollars, so that the Kootenay district in the short
period of three months has almost equalled the out-
put of the whole Dominion for last year. This, taken
with the record of the province in the past, seems to
indicate that the discovery is a genuine one. If the
best hopes are realiced it will be of immense impor-
tance to Canadian prospérity. It bas always been
one of the grievances of foreign powers in search of
profitable and habitable colonies that the British had
accupicd all the good places of the carth, The
statement i€ an cxaggeration, but Juhn Buil, looking
to recent mining developments in Western Australia,
Rhodesia, New Zealand, and now in Canada, has no
reason to be dissatisfied with his possessions.”

This article clicited the following letter, pointing
out the difference in permenancy and stability of
the output between placer and quartz mining:—

EpINe’RGE, August 18, 18¢6.
Sir. T have had a close interest in West Koote-
nay for some ycars, and mor especially, recently in
Rossland. 1 therfore rréad swith much pleasure your
atticle on that place in today’s Scotsman. There is

CONIVEYANCING,

LIMITED LIABILITY,

Mines, Stocks, Real Estate and Insurance

GENERAL AGENTS,

Offices at Rosalancl

NOTARY PUBLIC.

’1‘1‘ail and Nelso1.

e b

one point, however, in regard to which there seems
a possibility of your readers being musled, You
rightly remark on the output of ore from that district
for the last three months as a remarkable one. But
you somewhat minimise its importance by referring
to the large outputs of gold from other parts of Brit-
ish Columbia in the carly sixties. The deposits then
discovered, you say, soon gave out, and the industry
fell away. Thisis very true, but it gives no indica-
tion whatever as to the prospects of permanency in
the mining industry, which has now made so good a
start in and about Rossland. And for this reason.
In the early sixties {¢. ¢, in what the colonists of
British Columbia call the Canboo days) the gold
obtained was placer gold, washed from the soil by
diggers. Wherecas now the gold is being obtained
from ore mined from seams or reefs, and smelted.
This is an all-important tact in regard to the perman-
cy of the industry and its returns. Placer diggings
are limited in ares, and soon become. exhausted.
The yicld is often immense, but in the nature of
things cannot last long. A true vein of gold-bearng
ore is a different matter altogether.—Iam, &c.”
AN OUTSIDER.

BRITISH COLUMBIA GOLD MINING.,

Under this heading the Bullionist, 2 heavy-weight
Enghsh financial paper discourses at length on Trail
Creek. Itistefreshing to learn that it 15 the enter-
prise of the Canadian Pacific which 1s attracting
notice to Kootenay and the construction of barges
to be used as ferries between Nakusp and Arrowhead
and Slocan Lake is very fine; the writer meant
Lalloons of course. The article it a good one on the
whole, though the *poor settler” and his ten cent
stock is 2 sublime misapprehension only possible to
an insular journalist wnting about somecthing with
which he is not familiar:—

“There is one good point about the Kootenay gold- -

tield in these days of easily-worked booms. It is that
it 1s mainly deep-level work, which can only be work-
ed by people of means. The ordinary harum-scarum
rush of the world’s riff-raff is not thercfore likely to be
encouraged, since mining at a depth of trom 500 to
2,000 feet is a costly undertaking, and requires the
sinking of capital as well as shafts. Gold mining
in British Columbia is not a new thing, The Fraser
River attracted prospectors forty vears ago, and one
or two companies have done weli, while others have
had their day and discreetly retired. The Kootenay
distnct has been worked only in comparatively re-
cent times, but what is now bringing it before the
public notice is that the enterprising Canadian Pacific
has advanced to within a short distance of the field,
and has done its best to overcome the difficulty of
the handling of its ore shipments by constructing
barges to be used as terries between Nakusp and
Arrowhead and the Slocan Lake. The Slocan River
branch, itis hoped will be constructed n due course,
but it1s wise not to lose sight of the fact tnat the
recent accession of the Liberals to power will possibly
make 1t more difhicuit to obtain those guarantees
without which the Canadian Pacificis not accustomed
to move very far,

Accordihg to the Licutenant-Governor of British
Columbia, wlio has recently been in Lundon, and who
has paid the penalty to the interviewers of various
cvening papers, it is only within the last two years
that the towns of Trail and Rossland have sprang
into existance, and now they can boast of newspagers,
breweries and of coursc stock exchanges, The
newspapers discourse of little but miming-camp deals, .
and the movements of prospcctors and experts are
chronicled with as much detail as in this country we

devote to actors and cabinet ministers.  On the Ross-
land stock market the real activity in the shares be-
gan about the middle of July, and according to the
Rossland Miner ot July 3ist, there was at that date no
sign of diminution? At present specialties are at-
tracung the most attention, and 1t is understood that
the Le Roi, War Eagle and one or two other groups
are the most promising of immediate development.
To travel through the list would be unprofitable,as
it is difficult to obtain rehable particulars of the
various properties over here; but as there is undoubt-
edly gold on the field in payable quantities we may
rest assured that it will not be long before opportunit-
ies will be afforded to the British investor of taking
an interest n the new district, The professional
company promoter will possibly not make himself so
obnoxious in this new field as he has done in both
West Australia and South Africa, owing to'the great-
er outlay of capital that 1s necessitated by the alluvial
deposits being almost exhausted, and it may perhaps
be hoped that fresh enterprises will only be started
under respectable auspices,

According to some correspondence that appeared
in the Times-on the town of Rossland, which is the
principal mining camp of the Kootenay district, the
population last year was 300 and 1s now 6,000, while
it is expected that beforc the close of 1896 it will
have risen to 10,000.

American capitzalists have hitherto had the bulk
of the new business to themselves; but English emis-
sarics are now appearing on the scene, and it 1s stated
that hardly a day passes but some new company
submits its prospectus to the public. The shares are
usually at abont onc-tenth of thelr par value (a happy
way of atranging things, which would not be possible
in this country;) but the fact that a dollar share may
be got for ten cents is proving to be more than the
poor settlers can resist. Experts, however, declare
tnat the Kootenay district promises to be the greatést
gold, producing country in the world; and although
mining is as yet in its infancy, the value of the ore
for the three months up to the end of July, according
to a government report, exceeded in value $5,750,000.

Options are held upon what are regurded as the
most promising properties,-such as the Le Roi, the
War Eagle, and the Iron Mask, and Mr. Corbin,
whose option expired on Aupgust tst, on the War
Eagle and Iron Mask, has had it extended for a few
days owing to the fact that it was understood-that
negotiations were going on in London to acquire these
two properties. Doubtless it might be a good thing
for London to get directly interested in the matter;
but it is worth noting that although on the one side
we are told that English capitalists are not wanted,
on the other hand there is an apparent alacrity to
increasc the option when it does not suit the holder
to declare upon it on the date fixed.

The War Eagle sale has been arousing 5ome heait
burniag in inside circles here, and we are informed
that an cffort was made to interfere with the déal;
but this, after all, may only be a sharp way of adver-
tising matters, and.it is possible that before long we
shall find the War Eagle and the Iron Mask decorat-
ing the advcrtisement columns of our moring papers

That the Kootenay district will come into notice
before long may be taxen for granted, andwhen the
shares of the various properties are introduced to-
this market it will be time enough to consider their .
comparative and intrinsic value. In the meanwhilo
the British investing public .may feel .pleased at the
prospect of a new market in which sharcs, instcag of
being bought at big premiums may be acqulrcd at
par, with a good prospect of a run for one’s moncy."

Nore:——English capital is wanted in Rossland
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HOW IT HAS GROWN,

‘The development ot Trail Creek and the apprecia-
tion in the value of the Trail Creck mimng property
has proceeded by «t series of well defined movements.

The first ripple of cxcitement occurred when Pat-
rick Clark demonstrated that the War Eagle was a
shipping mine during the winter of 93-g5.  Prospect-
ors and business men hegan pouring into Rossland
over the snow cager to take chances with the new
camp,

‘The second wave was caused by the arrival of John
M. Burke, Sam Silverman and Chas. S. \Warren.
‘These gentlemen had a lerge share in interesting the
public of Spokane, Butte, Helena and Anaconda in
‘Frail Creek. Numerous properties were bonded and
companmies formed, the chequered careers of cvery
one of which it would take too long to trace.

One of these companies—the Great Western—
passed largely into the hands of C. E. Barr, who hails
from [ilinois, but it is a most remarkable fact that
while there have been isolated instances of capital
coming in from a distance, the interest in Trail Creek
has not been contagious except within well defined
houndaries at particular times.

The next wave that struck Trail Creek was caused
by the advent of A. E. Humphreys. He bonded the
Monte Cnisto, Iron Horse and Enterprise for $63,00c
a figure hitherto unheard of. He followed this up by
bonding the Crown Point for $75,000. He also attract-
ed the attention of F. A. Heinze to the prospects of
‘Trail Creck. A deal was made with E. S. Topping,
of Trail, a different combination acquired control of
the Le Roi, a big contract was entered into with the
e Roti tor ore, and sand began to fly on the founda-
tions of the smelter:

This exhausted the resources of the year 189s.
Many conservative men felt that the discoveries of
pay ore n other prospects than the Le Roi, War
Eagle and Josie, were not keeping pace with the ex-
ternal developments of the camp. It was known that
most of the companies, operating some of them under
mere options, were embarrassed for want of funds and
Iack of market for their stock. The Le Roi was be-
gimng to pay good dividends, but most of the prom-
ising prospects were tied up it might be said tangled
up. A set back was inevitable, and a catastrophe
was possible. During the autumn of 1895 Trail
Creelk passed through a crisis. A3 a matter of fact
there was some unjustifiable inflation during 1893.
Operators had bitten off more than their limited
market could assiniilate and bonds fell through in
numbers while those that survived did so in a very
hattered and dishgured condition Nothing but the
extraordinary merit of the district and the basis of
patient devclopment m the Le Roi, Josie, Center Star
and CIiff, on which it was founded, could have pre-
vented a serious collapse.

Be it remembered that at this time the Iron Mask,
Jumbo, Evening Star, Georgia, Great Western,
Commander, Palo. Alto,, Homestake, Mayflower and
€rown Point, not to mention & dozen more, were
doubtful prospects. Things went along quictly and
slowly till the begining of 1896. But from February
on, the growth has been wonderful, not only in the
outside capital which has been attracted; but in the
intrinsic merit of proparty shown up by development.
The carliest in the field were Spokane people, and
they have put their last dollar in Trail Creek.  They
are naturally proud of Trail Creck. Spokane men
developed the Le Roi, War Eagle, Iron Mask, Jumbo
and CIiff, and such capital as the little city could
scrape together has gone into labor, steel and powder
to ‘develop our resources. The cordial relations of
mutual respect existing between the people of Koote-
nay and.the city of Spokane are worth a thousand
treatigs of arbitration and would that they could only
bccstablishedbcmcen all scctions of the two great

Spokane was mpxdly {ollowcd by Vancouvcr; Vic-

toria, Portland;:Seattieqnd - Tacoma,-and: for-a while
things were lively, - ‘But the amouint of -spare-capital

in the'west is-limited and-the market soon-began- to.

show signs of repletion. With: a- few~ isolated excep-
tions; howevey, thie holdings of Spokane and the'coast
cities arc among. the-most: valuable in-the camp and
will: tc:urnnman)* times over ‘the: orgma.! capxtal in-
vested.

Jris afarery. from Ross\and to Toromo,'yct Tcron- .

g

to has been the next center to take hold of Trail
Creck property in bulk, The business men of Kast-
ern Canada are so extremely cautious and conservat-
ive in their methods that this is probably the last
place onc would have expected anv very marked
enthusiasm to arise.  And theirlindifference to West
Kof)tcnay as a whole, during its six years of exist-
ance as a mining country, has been most marked,
llowever Eastern Canada is likely to recoup herself
yet for the losses she has sustained through not in-
vesting carlier in the greatest mining sectfon in
North America, It mpy scem strange that the excite-
ment over Trail Creek's yvast deposits of precious ore
should have jumped to ‘Toronto, while centers like
San Francisco, St. Louis, Chicago and New York
have not been affected.  But the explanation is simple-
Awakened interest in the splendid opportunities for
investment here has always been preceded by the
presence in the camp of some active business man
from the district who has never been long in being
able to acquire something worth having to introduce
at home. And the presence of one has brought
brought another. ‘Toronto 1s fortunate in having
been represented here this summer by a contingent
of active and wide awake men who knew good op-
portunities when they saw them.

If there is anything in this reasoning the next mar-
ket opened up for our property in Trail Creck should
be in London. Everything points that way now, and
when the great bell ot St. Paul's starts to booming
all the others will chime in a lesser key.

MINING REVIVAL IN UBRITISH

COLUMBIA.

Under the above head “The Mining Journal,” of
London, has the following.

British Columbia, as was expected in many well-
informed quarters, has at length come dehmtely and
decidedly to the front as a gold mining country.
After a long period of unmerited neglect, the whole
district has begun to resound with preparation, and
every hill is covered with its knot of prospectors,
anxious to be carly in the race, Time was and not
so very long ago- when a sanguine pronouncement
as to the future in store for Bnnsh Columbia asa
gold-producing country was met with a scornful in-
credulity: and one good friend of the field relates tnat
when speaking bcforc a London audicnce in 1893 up-
on the resources of the colony, he met with the re-
jonder that “when Kootenay began to ship, London
would listen to her, and Ianhsh capital would flow
to her assistance.”

Kootenay has long since been shipping, and if one-
tenth of the reports to hand from Western Canada
are not inventions as it would be folly to suppose
them to be—then there is a career before that country
which might be envied by many a more widely adver-
tised, but less intrinsically valuable, district. The
sceptics have at last been silenced, and people gen-
erally.are begining to feel that a district which, like
Kootenay, produced ore valued at £350,000 for the
second three months of last year, at a time, more-
over when it was by no means enjoying the full favor
of the Fnglish capitalist, is rather to be cxploited,
than contemptuously rejected as unworthy of consid-
cration,

In proportion as scrious attempts are being made
to get en rapport with the mineral contents of the
country, the descriptions fourded on prospecting and
exploratory works are becoming more and more en-
thusiastic. Well tried districts, lnke Slocan and Trail
in Kootenay 1tself with the famous Le Roi mine as
the premier enterprise, already famed for its actual
achievements, and Cariboo, now justly ce‘lebratcd for
1ts placer mining, are, it is confidently stated, merely
the clemetary bcvlmngs of an mdustry in a colony
which abounds in minerals from border to border.

5carccly a day: pa.sses now without- a . valuablc ad-
dition being made to the discoveries luthcno chron-
icled in connectioni with the better known parts of
British Columbia. Reports of these succeasive finds
more often-than not'are accompanicd 'with the tan-
gible evidence .of specimens .of some extraordinary-
rich'sténe which have been dug.-outin more than.one
localxty ‘that was hitherto only half suspected of bear-
ing-gold. Néris thérc any rfeason:.to-supposethat
the deposits thus: bmught: to light. -are’ ~meseLondonx
dcrry-hkc patc‘hcs; phenomena.l in: charactcr .whﬂc

et

THE GOLD

thev last, but soon giving oyt when worked with
method and energy.  There are in fact, circumstanc-
¢s peculiar to the country which give quite a different
complexion to the case.  Ore at surface s not, in the
majority of cascs, found to equal anything like the
ore found at depth.  Some of the most successful and
noteworthy workings which have been carried on in
the country go to show that the ore steadily increases
in value as depth is attained, and that is not only
true of onc particular district more especially of
West Kootenay —-but of the province at large, This
was particularly the case with T'rail Creck, where the
ore definitely riscs in grade the further it is attacked
below the surface,

‘There is thus not much ground for the apprehen.
sion -even if other evidence of a no less convincing
character were left out of account that the revival
in British Columbian mining has anything in com-
mon with those momentary flashes of prosperity
which visit cven the poorest and most disappointing
of territorics. Even in city circles, where sensations
other than those affecting the rise and fall of well-
established share markets are not wont to travel
very quickly, or to asswmne large proportions, the
movement in favor of British Columbian enterprises
has been quick and decided. Kootenay is the theme
of conversation in city oftices, and the mark upon
which mining cngincers in embryo are beginning to
bestow an interested attention. It is even said that
the great Mr. Bamato has arranged for representa-
tion in the province, and where Mr. Barnato goes
other people are sure to follow.

There are, it is said, a large number of British Col-
umbian companics on the point ot flotation. The
colonists, then, may congratulate themselves upon
the fact that the long-awaited time of mining revival
in their midst has at last arrived, and no doubt they
will do their best to make hay, in conjunction with
the British investor, while the sun of industrial pros-
perity continues *o shine. But a word of caution to
those who are most prominently assariated with min-
ing in the provinces would not be out of place. The
colonists have now, to 2 large extent, their future in
their own hands. If any appreciable number of the
reports coming to hand by every mail of rich discov-
eries and wide Geposits are true, thev can, bv steady
and sober development, ensure for Brttish Columbia
a permanent and hovworable position among the best
gold mining districts in the world. There is, how-
ever, another alternative which we hope will be care-
fully and rigorously avoided.

Everybody who has followed with attention the
growth of industrial activity under the genial and
expansive influence of general commercial prosperity
and who has noted the inevitable reaction which
takes place when the popular attitude becomes some-
what more confident, will have noted that the meas-
ure of reaction is invariably the measure of the sense-
less inflation which has marked the origin, the rise
and progress of the boom, as it is called, which pre-
ceeded. 1t is open to the Canadians to ward off
anything like 2 severe reaction against the present
phenomenal activity, by resolutely setting their faces
against wild-cat schemes and the piffing wt*~h is
necessary to make them marketable, by taking care
that sober and experienced men are chosen to act as
the mouth pieces of the colony, and by pursuing their
mining operation in a steady and methodical manner,
and in full concordance with the rules of the best
mining practice.

ANOTHER PRODUCER.
Rossland will soon have another big dividend payer
in the Columbia & Kootem). 1t'is only a week or
two since the machmcry was installed and work ré-
newed. The tunnel is in sohd ore which averages
over $301n gold and from whlch sampic 2s8ays as
high as $118.co have lately been obtained.

THE CAMBRIDGE A WINKER,

The strike on the Cambridge has opened up a local
market for the treasury stock, and during. the last day.
or two Some blocks of stock bave. been sold in Ross-
land. Recent developments have made thc stoc‘k too
cheap and:some of the first issue islikely.to,be, mkcn
off-the market.

.
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FDITORIU. NOTTLS,

Tur Review objects very stronghy 1o the grants
of land by which D. C. Corbin and F. A, Hcinge
have been enriched.  But justice must be done to
energy and eaterprise.  They are the pioneers ol
railway enterprisein this section.  They hive been
recompensed with every available acre of pubhe
land. It is not their fault, if 1t s the public’s mis-
fortune,

MuTrar contdence s the foundation of all bus
mess,  As amatter of fact there s no greater num-
ber of rogues 4 menmg community than in any
other.  Your mming man is very scldom the combm-
auon of card sharp, race-track welcher and pohitician
heis nearly always supposed v outsiders o be.
When a man  comes mto a muning country  and
will put confidence neither v the property he looks
at nor the men he deats with, he can no more do bus-
mess thanf he went into wheat or cotton on the same
basis, In mining. asin evervthing clse, there is a
happy medium between the rashness that risksevery-
thing, and the prudence which can gain nothing be-
cause it risks nsthing.

DoES THE ownerof a mining ciaimon the land
over which 1), C. Corbin possesses surface rights
have to paya royvalty for the umber he uses. For
such tmber he pays no rovalty to the government,
nor can the government exact any. The mineral
act gives the mincowner timber privileges. The gov-
emment could not deed to D, C. Corbin what it did
not possess. But the surface owning company re-
torts that, under the law, thereis not a single valid
location from the Le Roi downuwaris and that they
can dispossess of their property any who refuse to
pay this tax. The positioa of the company is as
logical asitis wholly preposterous. It is absurd but
s a logical inference from the chief justice’s de-
cision just the siume.

ProrLe are surprised at the large capital repres-
ented in Trail Creck mines, and the rapidity with
which they have been wmade available to the inyestor
by means of joint stock compames. ‘That 1s because
they are accustomed to the slow accumulation of
wealth in maoufactures and agneulinre.  They forget
that the discovery of & pold region as large and as
rich as that of Trail Creck 1s an actual addition of
cnornious wealth to the .esources of the country.  No
sooncr 1s such a region proved to exist than more
wealth is disclosed as actual and present in a single
day than can be built up by manufactures, or wrung
from the soil by agriculture in twenty years, T'rail
Creek has been proved, and the stocks by which its
deposits are represented are drafts upen the treasury
of nature, not one of which has hitherto been dishon.
ored or refused.

THe LIEUTENANT governor is the the direct repres-
entative of the Crown in British Columbia. In his
official capacity, and within the limits of the Province,
he takes precedence of cvery human being, high and
low, except the person of our Sovercign  herself.
The licutenant governor in council has been vested
with more arbitrary power over the land of this Pro-
vince than was ever exercised by any secret conclave
since the Star Chamber in the evil days of Charles
First. The spectacle of the licutenant governor in
council decding away the land of the Province,

caupled with the spectacle of the licutenant governor
out of counctl, using the prestige of lus office to assist
the grantees to unload upon the British public at a
high hgurc is worse than undignified, 1t is an atro-
cious slur uspn the dignity of his office, and casts
dishonor upon the Province,

Tur SvsteEm of raising money for development
purposes by means of treasury stock sold under par
has many critics, some of whom are well-meaning,
all of whom are ignorant of the first principles of
openmg up new mining properties, It is really the
most convenient and practical method of securing
working capital.  \WWhen a man buys treasury stock
wnamine at 5 cents he knows quite well what he is
domyg, 1 the wine pans out his stock goes to a dol-
lar, if it does not pan out he loses his 5 cents, The
chance of loss is reduced :according to the merit of
the district in which he invests, and of the individual
property.  Everyone buving the cheap ‘trail  Creck
treasury stocks at the present time is getting in at
rock bottom.  Whv 2  Because ‘I'rail Creck has
wmore meritorious surface showings than it can skir-
mish capital to develop.  We arc on our knces before
the investing public for grub, steel and powder.

Tii: 1aNp policy of the British Columbia gov-
crament is enough to drive its cnenues to assassin-
ation and its friends to suicide. First it made a
poor mouth to the legislature, saying that the pur-
chase law must be reenacted because the Province
iacked revenue. Aund the purchase law was reen-
acted. Then 1t proceeded to reserve all the land
that anvone wants to buy, not for the purpose of re-
tiining 1ts most valuable asset ta the treasury of the
Province, but for the purpoese of handing it over to
railwav compames for considerations which figure
nowhere in the public revenue, however largely they
may bulk in the private ledgars of wdividuals. [t
was hoped by many that, after the transiation of the
Hon., Forbes G, Vernon, nothing worse than in-
competence was to be feared in the land depart-
ment, and that some of the first elements of fair deal-
ing would invade its tarnished procinets. But the
lcopard has not changed his spots nor the Iithiopian
his skin. ‘The land department of the British Col-
umbia government remains the same, except that,
if it were possible, its predations have become more
brazen, it effrontery more conspicuous than before.

EXAGGERATED caution is almost as dangerous in
mmng as reckless investment. There are menin every
mimng camp, Trail Creek not excepted, who have
never made a successful hit, and who, it is safe to
say, never will.  They have specially adjusted meatal
scales for weighing the elemeat of risk against the
probability of success and the probability of success
kicks the beam every time.  ‘The man who unfolds a
policy for the opening up and development of a con-
tinent does not take the same chances as the man
who tries to effect a revdlution with a handful of
soldiery and force the hand of two cmpires, but he
takes chances nevertheless. And similiarly a man,
satisfied in his own mind that he has a mine, who
rocs to work deliberately to develop and open it out,
takes chances, if he does not take the desperate risk
of one who tries with a few hundred dollars to dem-
onstrate that a prospect is a mine. [ut some men
are constitutionally unable to takc chances of any
kind, and such make neither history nor fortuncs,
They are the bitter critics of enterprise, useless clogs
upon industry, cver prognosticating failure and attrib.
uting success to cverything except the qualitics they
themselves lack. They are slavish before success
but have nothing but Dbitter sneers for that spitit of
cnterprise which alone makes success possible. On
failure they have no mercy. For themselves they
will never fail. But thatitis better to attempt much
and fail than to attempt nothing, and succced in
nothing, is a proposition they will never agree to--for
the best of all possible rcasons -they do not under-
stand it.

Tratt. Creek has of late suffered much under
newspaper dicipline. 'The morbid jealousy of dis-
gruntled promoters and out-at-the-clbows .stock-job-
bers, who have scen in every enterpnse the reflection
of those peculiarmethods which have charactensed
their abortive attempts, has had more influence upon
the tonc-of the press than it deserved. And vague
indiscriminating comments on Trail Creek wild-cats

have been the result. While some newspapers have
adopted an unsufferable toue of superior morality
towirds the enterprises of their enemics with the
apparent view of raising the commercial value of
their news columns and making their editorial depart-
ment feared where it could not be respected, But
the development of ‘I'rail Creck is one of those in.
dustrial phenomena whose foundations are too deep
for its superstructure to be even temporarily shaken
by such means, [t is founded on merit, for nowhere
in the world has a gold-bearing arca so large or rich
bueen before discovered, to add to the resources of
the civitized would and the awakened interest of our
commercial centers is not to be lessened nor with-
drawn by the carping and cavilhng of Jack O'Lantern
cavaliers of the goose quill and ink horn.

I there is room in Trail Creck for a paper which
believes m “U'rail Creek and will do justice to its
active present and glorious future and which will not
usc its position to gratify spites, and loathes the
tactics of piracy and blackmail, then The Ruview
will grow and prosper and carn, according to its
merits, the support of its constituency.

1HE ETHICS 08 MINING BOOMS.

There is just now a disposition in many quarters-
probably induced by the somewhat inflated atmos-
phere of mining revival which is now surrounding us

-togo tangently off into abstract speculation as to
the ethics of mining booms, says the Mining Journal.
A well-known Australian speaker, who has carned the
right of placing the public in possession of his views,
by an experience compreheading no fewer than four
such financial phenomena, lately addressed a large
asseiblage at Adelaide on this question, and did not
hesitate to speak in very pointed and uncompromising
language as to the methods by which he supposed
such public movements to be originated and sustained.
He even went the length of citing the definition of a
company promoter as “a man who promotes his own
fortune by getting yours™ a dos ot that is recom-
mended rather more by its humor than by any rigid
fidelity to the fact. “\While it is undoubtedly true that
the undercurrent of mining speculation or investment
have frequently given rise to actions of a more or less
questionable character, it would be unjust to suppose
that dealings of this description form the bulk or even
a considerable proportion of the clements that go to
make a genuine gold mining hoom.

Given a really valuable stretch of gold-bearing
country, and a fair habit of discrimination on the part
of the public at large -without which nobody clothed
in his right mind would dream of dabbling in mining
ventures--there-is no reason why a strong current of
popular.favor should not re-act, as well beneficially
upon the investors themselves as upon the country in
which the mming operations are carried on, to the
encouragement of trade and the promotion of a heal-
thy business activity, The generous judgment
which might have saved Gomerrah from flames
seems to he systematically reversed in these days,
and people are a great deal too readily prone to con-
demn a class or a movement becanse of the doubtful
deportinent of a few individuals. The sooner itis
recognized that dealings, leaving something to be
desired in the point of uprightness, really rebousd-
disastrously upon the heads of the individuals who
perpetrate them, and the community in which they
take place, the shorter will be the periods of stagna-
tion affecting the general industrial spirit, and the
more solid and enduring will be the measure of pros-
perity attained by the different gold ficlds, colonial
and other.

REPORTS FROM ROUNDARY CREER.

Latest reports from Boundary Creek are very.en-
couraging. A great revival of confidence -and.activ-
ity has taken place there during the last two weeks.

A: representative of the Anaconda Copper Com-
pany has.been experting property there and is favog-
ably.imnpressed with the camp, while another minipz
man, who represents large and very conservetive
New York capital, .is contemplating on investing
there on a Jarge.scale. If the claim owners in Bounds
ary will not lose patience, but keep on pounding rgck
they will soonhave a railway to transport. their o, . .
and the capital-they require to develop-their miues.




o "

)

g

»

L

THE MINING REVIEW, WEDNESDAY, SEPTEMBER 16, 1890.

(91}

MARKET REPFPORT,

——

‘The mam feature of the market is the rapid ab-
sorption Ly the cast of our best stocks and propertics,
The process will be continued adl winter at a better
range of prices. Local holders at the present stage
should stiffen their backs a little.  ‘I'he incorporation
of the War lagle in London for £550,000 is the most
important event in the stock market. These shares
will gfo to a iy prennum very shortly and the allotters
at par will make some very easy money, ‘Fhe rise in
Josie stock is only remarkable from the fact that it
was delayed so long.  After oscillating from 44 to 48
the stock has gone suddenly to more nearly its in-
trinsic valueat 63-64. Josic is worth 75 cents and any
obtainable below that figure is a good buy, ‘T'he bro-
kers know a good thing and are not bulling the local
market in view of big orders from the outside at bet-
ter figures.  ‘The strong combination which has been
made on the Crown Point, Tiger and Uncle Sam has
sent Crown Point to 50 cents.  “The outside public had
better leave this stock alone at present and wait
developients.  ‘The appearance of the mine justitics
the advance but the company is too strong to require
the publi¢ in with them on the ground tloor. The
control of the Hilltop has been secured by W, A,
Campbell, who has been successful in buying out the
Spokane stockholders,  Holders of  Georgia who
hought anywhere near the present ‘igure should feel
more comfortable over recent reports fram the mine.
But the possibiliies of a big advance in Georgia stock
have been exhausted until a great deal more develop-
ment work bas been done.  Mugwump has been cner-
getically handled on the local market, which has
taken to 1t very kindly. A good market has been
made for the stock and its price is justifled by the
property. The fact of a good market does not injure
it as a speculation.  The Homestake, Heather Bell,
Eric, Colonna and Cambridge are being offered the
‘Toronto public. All these properties have distinct
merit. Any one getting in on the ground floor on
Heather Bell and Cambridge particularly will make
moncey. On the present appearance of the latter some
stock-has been taken locally. Deer Park has some
enthusiastic backers in the local market, Itisalong
shot, to use racing language. Proof of pay ore would
make the Deer Park the biggest mine in Rossland,
and send the stock to a dollar at one bound. In the
cager rush after new properties and new stocks an
old favaorite has been neglected.  There isnot a better
buy in the camp to-day than Poorman at 11 cents. In
fact the pdce bears as absurd a relation to the
intrinsic value of the property as the intrinsic value
of some properties does to the price of their stocks.

Rossland War Eagle Gold Mining Company (Lim-
ited).-~Repristered August 11 by Walter Webb & Co.,
23, Queen Victoria street, T. C,, with a capital of
£350,000 1n £1 shares, to adopt and carry into cffect
an agreement made May 6, between D, C. Corbin of
the first part and J. H. Rothschild, for and on behalf
of this company of the sccond part, for the acquisition
by purchase or otherwise of certain lands, estates,
mining and other propertics in Canada,

Internationat  Development Corporation  British
Columbia (Limited.)--Registered August 13 by W,
Webb and Co,, 23 Queen Victoria street, E. C,, witha
capital of £300,000 in £1 shares. To adopt and carry
into cffect an agreement expressed. to be made be-
tween W. E. M. Crawley of the onc part, and this
company of the other part, and to acquire, work, deal
with, and gencrally turn to acceunt, in such manner
as the company shall see fit, any mines, mining rights,
&c., in British Columbia.  Registered office, 31 Lom-
bard street, E..C,

Morning Star Gold Mining Company (Limited)—In-
corporated under the laws of the 'Province of. British
Columbia. "Officers: George Haldorn, Rutte, Mont.,
President ; Geo. E. Plunder, Rossland. B, C., Vice-
President ; P, A, Largey, Butte, Mont.. Treasurer;
Louis. Lumimann, Butte, Mont., auditor; 'C. M.

.Cowper-Coles, Rossland, B. C., Secrétary ; Directors,

G. Haldorn, G. E. Pfunder, L. Lumimann, C. M.
Cowper-Coles, F. M. McLcod. Bankers, the Bank of
Montreal,-Rossland, B.C,  Solicitor,.F. M. McLeod,
Rossland. B. C. Capital, 81,000,000 ; par-value-$1.00
per ‘s‘hare’: 200,000 treasury stock.

Celtic Queen Gold Mining Company—liicorporated
una%l_r the 1aws of the State of Washirigton and reg-
ist¢f¥d’iii British Columbia. Trustecs, Geo. H, Say-
ward,' Oswego; N. Y.i ] F. Herrick, Spokane, Wash.;
A~s¥homas_Herrick, Spokane, Wash.l R: E."M,
Strickland, Spokanc, Wash.; Charles Robbins, Ross-
lan;:,, B, C.; Officers, J. F. Herrick, President and
Mahafter't Qwen McNally, Sceretary and Treasurer ;
Capitali$750,c00:1!pat value $1,60, fullyy yiaid-and don:
asféssabile, stock n treatury, 250,000 shares, 7'

".I

'™ A"New York chemist; ‘by~name S:"H-Emmens, b

:seriously: though  with.a~resegve~o

Cambrioge Gold Mining Company il.imi!cd ~Qr-
ranized under the laws of British Columbia for the
den closnncnt of the Cambridge mining claim. Trus-
tees, H. S. Wallace, Rossland, B3, C.; R, J. Bealey,
Rossland, B. C.: D, B. Bogle, Rossland, B. C.: Capi-
tal, £1,000,000 ; Puar value, £1.00 per share, fully paid
and non-assessable.

Kootenay Salmon Gold Mining Company }l.imilcd)

To Le ncorporated under the faws of British
Colmubia for the development of the Copper King,
fouis B, and United Verde. ‘Trustees, J. l'\ Clarke,
Rossland | Dr, 1. Beaupre, Montreal; P. 1. Martin,
\V. H. Keary, New Westminster,  { apital, £1,000,000;
l’lnlr value, $1.00 per share, fully paid and non-assess-
able,

Silver Bell Mining Company (Limited) -Organized
utider the laws of British Columbia for the develop-
ment of the Nancy Lee, Lone Star and Silver Bell
fraction. Capital, $1,000,000: par valne, $1.00 per
share, fulh{ paid and non.assessable. Officers, (. A.
I‘ounder, President; M. O, Tibbits, Secretary and
‘Treasurer ; John A. Pounder, Managing Director:
Forin & Forin, Solicitors ; Bank of Bmtish North
America, depository,

. - -
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Wf\s?t‘ l.}t;cl{ox.............. -f 300,000 1 o:ol*l)
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Young British America. ... .. 1,000,000 [ 00l 10
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NELSON, .
Hall Mines. ....... ceveees. | £300000! £1 h230
SLOCAN, . a»
Alamo.......... ... vevel. | 500,0600.3 T 00
Cumberland..... . R ' 300,000] 10 00] ¥
Grey Eagle......... Ceeeaen. ' 750.000| 100
Kootenay-Columbia..... ....!  10000[tc0 go| ¥
Minaesota. ... ... .. et ; 1,000,000{ 1 00f *
Noble Five Con... seeseseen 1,200,0000 1QOp 30
Rambler Con........,......! 1,000,000] 130} * -
Slocan Star.. U 500,000 30]2 235%
Supshine...... ............. | 500,000} 10 Qo0 *
; )
Wonderful......... .. <tev..| 1,000,0000 Q0| 13

’ ¥
Dividend paying properties appear in italics.
An asterisk denotes that there is ho stock on thé

market. t denotes treasury stock. : .
T REVIEW will be glad to list legitimate stocks:
upon application with full information. y O

'
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THE TRANSMUTATION OF SILVER INTO GOLD..
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made and makes the claim thatthe can transmu't:q.j
silver.into gold. The discovery is apparently taken,
£~caution by thies

DA

New York. Dr.

[ISREEANR Y RS E RV IEUR
'"Eng;necr;ng;and-h_{:pnhg«]oumai, of

Emmens is afraid to prove his discovery to the satis
faction of other chemists as he daes not wish to create
a belief in the actuality of gold being manufactured
from silver on a comwmecrcial scale and under profitable
conditions. Such a belief would, he says, be a calam.
ity of terrible extent and character, In a further
communication he states that he does not regard the
discovery of the transmutation ¢f metals as of a bene-
ticent character, on the same grounds presumably as
the old woman objected to railways, that they were
bringing places together that the Abuighty intended
should be apart,

Dr. Emmens bases his discovery on the theory or
fact that different groups of metals consist of one
substance combined i diferent variations of molecu
lar structure. His first series of experiments were
directed towards findimg wnat a journalist who is not
a scientist may be altowed to call the common molecu-
ar denommator of gold and silver. His starting-
point was the discovery of M. Cary Lea, who reduced
silver to an aqueous solution while still in a metalic
condition. ‘That is to say, he reduced silver into
extremely minute subdivisions. Dr. Emmens goes
furthier; he claims that Lea’s subdivisions are of
composite structure, thiat he has disintegrated them
and found a new substance, argentaurum he callsit,
So far he was only half way through. ‘The next
problem was 10 group this substance into molccules of
greater physical density than those of silver. This he
waintains he has done, and the result is gold.

Dr. Emmens is not only a man ot science, heis a
calculating American.  He belicves his discovery is
far from beneficent and proposes to limit its baleful
mfluence by reserving the profits to himself. Heis
not yet certain that his process is a commercial possi-
bility. He reminds the world that real diamonds can
be and have been manufactured, but at a cost greater
than their value. However, he 1s going to test his
discovery on a commercial scale. As, however, he
cannot produce 4, of an ounce of gold for less than
s12 -and will naturally expect a good profit on such o
speculation-~the discovery is not likely to alter the
market value of gold much, and the dreadful conse-
quences of the discovery will not be so serious as
might at first appear.

REWARDS FOR PROSPECTORS.

——

‘The Mines department of New South Wales offers
a substantial reward of £3500 for the discovery of a
payable gold-field, whether reefing or alluvial. The
following notification is published in the Government
Gacette for July: *“Notice is hereby given that the
sums undermentioned will be paid as rewards for
discovering, and reporting the discovery of, new reef-
ing or alluvial gold-fields: To any person or persons
who shall first discover, and, within a period which
shall be decmied to be by the Minister for Minesand
Agriculture, a reasonable time ufter such discovery,
make known to the same Minister the position of a
new reefing or alluvial gold-field, being distant not
less than ten miles from the nearest gold workings in
which payable gold has been or is being obtained, the
sum of £500. Provided that within six months after
the date of discovery not less than 300 miners shall
be profitably employed in gold mining upon such new
reefing or alluvial gold-field. And in the event of
such new reefing or alluvial gold-ficld, at the ex-
piration of twelve months after the date of dis-
covery, providing permanent employment in min-
ing for gold, for at least 500 miners, the person or
persons discovering such new reefing or alluvial
gold-ticld as aforesaid shall be entitled to claim a
further sum of £500. The Minister shall- be the sole
judge as to any matter in dispute in regard to an
application tor reward. In the cvent of a dispute
arising as'to the person or persons entitled to claim,
the reward, the Minister shall decide who is entitled
toit.” In the mining that has tobe done in Kootenay
a camp which would employ 300 miners within six
months after its discovery would indeed be a find.
Round Trail Creek it takes more than six meonths to
make rooi inder ground. for 30 let alone 300 men,
Such 2 camp would fequirc 1c surfacc 'shoswings oni
which capital was prepared to work at high pressure
from ‘the moment it was- discovered. Atiyon¢ who
finds such a'camp in Australia or clsewhére Will be
able to do without £500 or £50000 reward.
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THE SIVER BELL COMPANY,

Of the companies lately incorporated in this dis-
trict, the Silver Bell Mining company, of this city,
1~ worthy of more than passing attenion.  ‘The prop-
crty of this company is situated on the west slope of
Deer Park mountain, and consists of the Naney Lee.
Lone Jack and Silver Bell Fraction,which recently
passed into the hands of the incorporators,  The title
1o these cliims is undisputed, there being no contlict-
my locations, und the three comprise some ninety
acres.  Surface samples give assavs ghowing the
outcrop of these claims to be well over the pav limit,
sample assayvs having run from $21 to 883 per toa.
The ledgre has been traced through the entire prop-
erty and highly favorable repurts have been made hy
several experts. ‘The chances of the Silver Bell be-
coming a paying mine within an unusually short
time look exceedingly bright.

The management of the company’s affairs is vested
in gentlemen whe are conservative and experienced
in wmining affaics. A limited amount of treasury
~tock has been placed on the market at a low figure,
which will be raised when the second block is puton,
and is being handled direct from the head oftice of
the company, in this city. Mr. M. O. Tibbits, secre.
tary and treasurer, is being already busily engaged
in the work of alloting stock to the subscribers.

Work has already been begun on the company's
property, and-under the directlon of Mr. John A,
Pounder the Silver Bell should soon take rank with
the paying mines, There is a good tunnel sitcon
the property from which it can be worked to a con-
siderable depth without the extra outlay required for
pumping and hoisting machinery, and as the ore is of
a character casily smelted, the cost of production and
treatment will be about the minimum,  On the whole
the Silver Bell must be regarded as an unusually
favored property. The stock is a good buy,

i — e a—

THE COMMANDER MINE,

——

In the spring of 1893 the Commander was located
by W, Lynch. It was something of an achievement.
He had found a mine where very few people would
have dreamt of looking forone.  ledescribed it him-
self as in a swamp. From the surface down the
Commander has been noted as posessing the highest
agrade copper ore in the camp. To “Commander”
Lynch's practical mind the first necessity in dealing
with such a proposition was a pump and he offered a
quarter interest in the mine to anyone who would put
up £3500 to buy a pump. No one took his offer. Asa
matter of fact the Commander is not located ina
swamp at all. A little surface water collects where
the outcrop is while the snow is melting in the spring
and drainage has long ago settled the swamp part of
the business,

The mmne was bonded to F. A. Heinze about the
tune when the Trail smelter was first mooted and the
chances are thataf Mr, Heinze had staved with the
Commander he would not have had to import so
much copper matte to collect the gold from the Le
Roi and War Eagle ore. However he did not think
appearances justifiecd his second payment and he
threw up the bond.

A little more than a year after it was located, the
property passed into the hands of a joint stock com-
pany in which the original owners arc large stock-
holders and of which Messrs. Turner and Harris, of
the Le Roi, and Frank Watson were the lcading
promoters.

it has been under steady devclopmcent lever since,
and it has a good record. It was staked by an ex-
perienced prospector on a legitimate discovery. A
certificate of improvements is issued for the ground.
Itisheld by a strong company with a responsible
directorate who have been sawing wocd and saying
littie. It should make a great mine.

A GOOD DEAL MADE,

Messts, Weeks & Wright have been successful in
placing the Heather Bell in Toronto. In this they
have done well by their clients and it is to be hoped
by themselves. The Heather Bell is the prettiest
showing of high grade ore opened up on any prospect
in Trail Creek since.the Crown Point was at the same
stage.
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CAMBRIDGE

old Miming Company

Incorporated under the laws of the Province of British Columbia,

CAFITAL ONE BJMILLION DOLLARS,

Divided into Onc Million Shares of a par value of One Dollar each. All shares

fully paid and non-assessable.

TRUSTEES
H. S. WaLLace, Esq., - - - - Rossland, B, C.
R. { BraLy, Esq, of the R, J. Bealey Co,, Ltd., - Rossland, B.C.
D. B, Boar, Eso,, Managing Director of the Kootenay
Goldficlds Syndicate, Ltd., London, - - Rossland, B, C.
BROKERS -
Messks, Rott & GroeaN, Rossland, B. C,

SOLICITOR
ERrRNEST MILLER, EsQ., Barrister and Solicitor, Rossland, B, C.

BANKERS:
Tur Baxk or MoNTREAL, Rossland, B. C,

OFFICES: HART BLOCA, ROSSLAND, B.C.

PROSPECTUS

This company has been formed for the purpose of warking the CAMBRIDGE MINE. which is
situated in the Lrail Creek nuning division, about three smics from the town of Rossland.

Title to the property s nbsolutplf' vested in the trustees of the company. Therc isno dispute as
to the ownership of the ground. which covers fifty acres, more or less.

‘The mine is now in process of develop t by the company. and no shares will be aliotted until
the ground has been surveyed and a certiticate of improvement issued.

‘The capital of the company ix one million dollars, divided into one milliun shares of a par value of
onedollar each. Al shares are fully paid up and unassessable,

Three hundred thousand shates havebeen placed in the treasury of the company to he sold for
purpose of providing working capital.

One hundred thousand of these shares are now offered for subscription at the rate of six cts. cach.
The following extracts are from 2 report made on the property by D. B, Bogle. Esq..

*The ‘Cambridge’ was located in the summer of 1895. It was duly staked and recorded in accord-
“ance with the law, and the legal atsessment work has been done and duly recorded. There hasnever
“*been any dispute as to the ownership of the ground, Title is absolutely clear.

“The vein has been onened to 2 depth of about ten fest ata polnt where it was not more than
“eight inches wide on the surface. At that depth the veln rock has widened out to between three and
“four feet. Abhout one huudred feet to the south there i3 2 seam of iron’ cap much wider and stronger
“which has been opened to a depth of about six feet, but enough work has not been done on it .to de-
“termine its value. The rock shows 2 good deal of fron and some traces of copper. [ think develop-
“ment work will make 2 good showing of ore at this point. '

*The ore is a mixture of copper pyrites. quartz and mispickle, 1 took one sample from the shaft
sabout six feet from the surface which yielded $9.00 in gold and 3.8 per cent. cop?er. Two samples
*were taken from the hottom, one containing more copper and the other more mispickel. ‘The former
*yielded $8.00 in gold and ¥ per cent, copper, and the latter $20.00 in gold. 1also sampled the diorite
“in which a few traces of copper were present and got a return of $5.00 In gold and 1.¢ per cent. copper.
*«These returns are per ton of 2000 pounds.) i

“The good grade of the ore, and its lngarovement in body and value with what little depth has been:

rgained. makes the development of the
“snccess."

The Cambridge is within a2 mile of the Columbia & Western Railway. which affords admlrable
transportation facilitics to the smelting works at Trail and also to other points.

ambridge an enterprise which holds out every prospect of
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THE MINING REVIEW

Will chronicle fully and fairly the Mining News of Trail Creek District and

British Columbia generally.

It will prove an invaluable medium for all

advertisers who desire to reach Investors, Mining Men, and those interested in the

development of the greatest mineral country in the world.

ADVERTISING RATES: { SUBSCRIPTION RATES:
L]
Display, onc insertion.......covvvvviennnnnnns cecens &r.00 per inch ; <
Contracts, 1 inch 83 per month; Z:inches or more, $2.50 an in. per mo. Canada and thc United States—One year...o.. vvvevennens .eo 82,00
Quarter page......... Cereeeens -§7.50 per insertion, $25 per month : Six months ..... Sesercras eaee 12
Halfpage............. RRSARALE #1250 per insertion, $40 per month Great Britain and Foreign— Oneyear..... ....o.oo.uues .e.n230
Fullpage.....covvivinnnnnnn. «+«...$20 per insertion, $70 per month Six months . 150
Business Cards, first page....... ............... «eese.$5 per month ( R
i Subseriptions strictly in advance.

There will be no deviation jrom these rates.

- - e -

Address communications

to A. R. MACDONALD & Co., Pmblisher.s

THE Mmmc R‘Evmw, Rossland, British Columbia. ‘
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ENGLISH VERSUS AMERICAN MINING COM-
PANIES.

Nothing could be more widely distinct than the
E nghsh and American mcthods of floating )omt stock
mining companies. The English system is the out-
come of a long series of legislation with the avowed
intention of protécting the shareholder against the
rapacity of the promoter. Whether it accomplishes
this result with greater success than -the “American
plan, which lcaves the shareholder very much to his
own resources, is doubtful in the extreme,

There are very stringent regulations in the English
law as to the selling of stock by a corpomuon. and
the issue of stock forless than its face value is a penal
offéense. Whereas under the American system the
trustees of a company may sell stock to provide work-
ing capital for just what it.will fetch,

Then again under the English ‘system a certain
amount of the stock must be subscribed for before an
allottinent of shares is permissible and the company
can come into existence as an active corporation,
Whereas in America the promoters simply incorporate
and place their treasury:stock on the open market at
such a pnce as will command purchasers and go
ahead. .

Such are the main differences. ‘What éffect have
they.upon the interests of the shargholders? The ob-
ject of not allowing stock to be issuéd at a.discount is
to prevent the inside ring from getting stock practi-
cally for nothing while the public pays- pound for
pound. But-alas for the vanity of human contrivan-
ces! A property is bought by a small ring of promot-

ers or.securéd by them tinder an option. Iti is detet-
inined to float .2 pubhc company. ‘On the average.

‘sixty‘per cent of the capntal stock is issued.in paid up
‘shares. to ‘the promoters for tbexr progerty. and the
oiiginal vendors are lucky if they get ten per cent out
‘ot that: for the property, wluchu very- likely i 1ts m-
rivsic value; “Of the fosty per céntof workmg cap-
!t‘ll-\bne half-probably is. issued-to :the +public st par
and- one half reserved. So that of the eighty per cent
issued sixty is retained by the promoters and has cost

hcm pracucally,nadung.x .. -

It is of course hard to makc a market for this stock
Enormous sums are spent to induce the public to sub-
scribe. It costs about £4,000 in advertising of all
kinds to float 2 public company of this class, But
when once the public has taken up the working capi-~
tal a market is established in the stock and here we
have seventy-five per cent of the issued stock in the
hands of the promoters for purposes of manipulation.
And as the price of the stock is determined -by-what
the public has paid for it, it becomes possible to judi-
ciously unload at a2 price which bears no conceivable
ratio to the intrinsic.value of the investment.

Now contrast the American plan. A group of pro-
moters secure a property. They issue stock to them-
selves and reserve forty per cent as treasury stock.
They then proceed to sell blocks of this stock, begin-
ning at a very low figure. As the value of the invest:
ment increases the public comes in at an increased
price. But it is impossible for the promoters to sell
their stock at a higher figute than the treasury stock
is bringing in the open market. Of course the resour-
ces of inflation and manipulation are open to English
and American promoters alike. But look at the enor-
mous economic wast¢ in capturing the magkets in the
one case as compared with the other, and the oppor-
tunity afforded for an illegitimate, profit to the promo-
ters detrimental to the shareholders, afforded too, by

the very legislation intcaded to protect the latter. 9

The regulations of the English-law-with regard to
the amount of stock which must be subscribed before
flotation is allowed has led to an ingenious device
known as .the underwriting contract. Profcssional
brokers entcr into contracts. to guarantec the ﬂotatxon X
sion varymg accordmg to the populam) {not the mcr-
it) of the enterprisg. If a promotion is an assured
success: the brokers compete to underwrite the stock;

€101 doubtdl the difficulty of sécuring undérwriters

is greater, and\so is thg pcrccnlage pa:d So that the.
more specula.twnhe enterprise’the less: +proportion of *

-the money subscribed by the publxc actyally goes into-

the treasury of the company.

e o
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hc a llttle harder perhaps but they make it more com-
plete when it is done. In«fact there is no legislation
of this kind which the ingenuity of man cannot find o
way round. In England, as in America or elsewheie:
the only guarantee that investors have is the charac-

. ter of the people who promote the enterprises in which

they sink their money. This 1s the only real safe-
guard in any country. -

A DOURTFUL ENTERPRISE.

A company has been successfully floated in London
by Mayor T. C. Dupont, of which two of the directors
are Mr. Justice Crease, of Victoria, and the Hon.
Forbes G. Vernon, of Lopdon, agent general there.
The working capital of this company is £50,000. The
purpose for which this capital has been subscribed is
to construct engineering works on an immense scale
so as to reach the prodigious deposits of gold in the
bed of the Quesnelle river.

‘The prospectus dilates upon the enormous amount
of gold which undoubtedly exists in the bed ot the
river, but maintains a judicious silence as to the
difficulties of reaching it. There is not an authorat-
ive voice in the prospectus as to the feasibility of the
undertaking from an. engineering point of view.
There have beenauthoritative statements made outside
the prospectus by men, who know what they are talk-
ing about and who have no hesitation -to say that the
thing cannot be done and certainly not with the
capxtal at the disposal of this company. The gallant
major and the Hon. Forbes pose. as represcntauvc
British Columbians in London. If they do not in-
dentify themselves. with legxtxn\ate enterprises they
are likely to mdentxfy the. .province with’ much that is
the reverse, Itis a remarkable proof of the attention
which British Columbia is attracting in London that
the underwriters of this company. had only to make
good-13 per cent, of their. habxlmes,

-

“THe Ruecau mine'in the Slocan has been mcorpo-
rated; for $1,000,000.by ‘the owners, Messrs, Harris,
Wharton' & Kelly. it is a'mining company with threc

shateholders and no treasvry stock. The treasury.ison.
Ruecau mgunt. It hasbeen ample; to date for develop-
ment purposes- -and. contains a reserve of. sx,ooo.oqo

1
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In Buying Property in New Towns and Cities | }
. . . . . e vrexe peen - 3 /
Shrewd Buyers try to place their money in the very business center. The “Mogwiwe™ is in the very center of :
Rossland’s greatest producing and dividend-paving gold mines. |
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! = OFIFICERS: .
- PRESIDENT . . o
= MLDL BNV LARD, President National Bank of Commerce. - SEatt b, Wash, =
[ = . . FICE PRESIDEN T . N 2 ) t
. L. B. PARSONS, kso., - - - - . Sraril, Wasn - i |
= i . o IKEASURFR . - ! )
= WAL LVILLY NEWTON, kso. . P, - - - Rossiasn, B C, T
L L L SECRETARY ) & !
o DR.E, C. KILBOURNE, Pi_sident Union Electric Co., - S1ATTLE, WASH, - ¢
7= DIRECTOIRS. Y )
- . X i L tin addition to the above ofhicers,) . .
= ilON, F. D, BLACK, President Seattie Hardware Co,, - SEATTLE, WAsH, ) .
! GILBERT W. AL RANKEN, (. E. - - - Rossr.asn, B.C. -
- HAROLD SFLOUS, Eso., - - - - - NELSON, B.C. a 1
i~ . = ' ! , |
i S CAPLITAL, $1,000000 s Z ! 7 "
- Divided mto 1,000,000 l"uh('-Pnid and Non-Assessable Shares, of the Par ~ 2
- = alue of §1 cach, -— .
= TREASCRY, 250000 SHARIES. e .
2T - * : D
. ~ o/ i
S T X THE MUGWUMP MINE. NEEERE ‘
D) = =~ The Property of the Company consists of a triangular shaped mineral claim, of about hE ;:x \ 4 s
- = tonrteen acres situated on Red Mountain, in Trall Mining Divikion of Weat Kootenay District of = -
: ) = 0~ British Columbia  This property is surrounded by and wedged in between the best mines at  Ross- ~ - O
- ~— land  Adjoining it. are the ** Red Mountain,” - City of Spokane,' ** Virginia.” ** Iron Mask,” ** War z .\R{
o o~ Eagle” and * Gem.” The aine is on the same beiich or platesu as the * Le Roi.” “ War Kagle.” vt = 0D
= S fron Mask.” **Centre Star " and ** Josie " minex h —_ .
< . Topography.-—-The surtace of the grouud i« gently stoping toward the southenst. except nens : -~ W
=z ~ = the enst end, where it drops off abruptly into the gulch, through which Centre Star creck flows. o = '
' 1, ~ «fording & flne site for tunneling operalions e .
! i -~ Accossibility.—The property is one-half mile from the main street of Rosslaud, is crossed R " i N
: — - by two wagon touds, and by the truck of the Columbia & Western Railway This railway runs to - -t [}
! = . Trail on the Columbia River, sevy s miles distant where are located large smelting works, and where : = .
i 'D.- — connection i< made by steamer with the Spokane Falls and Northern Railroad, and with the Canadi- T ! {
: -— . an Pacific Railway ~ =
: = G Timber and Water.—The greater portion of the surface is covered with timber, aud abun- - P %
[ by o~ dance of water is available from Centre Star creek, which crosses the castern cnd of the property. Lt = ' i
= =~ tle.—The company’s title to the east 1200 feet of the claim, is clear and perfect. ltL on this ~ = 1
pa
- portion of the claim to which the title 1 undxs[{mtcd. that the comparny bases the value of its proper- o] '.
r ty  No value whatever is placed on the part of the claim in dispute with the * Pilgrim,” aithough " . ¢
S~ the company has no doubt of the equity of {its contention, and has good reason to believe that it will :
pnd siceeed tn the contest  If the contest succeeds, thie company will acquire a valuable piece of ground - Ry
= without cost . if not. 1t will lose nothing which it had calculated upon as an asset. -~ . f
= Prospect.—The company’s property wncludes 1200 feet along course of the mineral zone. Two . i
. = very rich veins have been ancovered in the course of development, which show from eight to 32 inches 15 , »
b - of clear ore of ﬁrade. fnd l
= With surface showings similar to*" Le Roi.” " Josie,” ' War Hagle.” ** Iron ofask,” * City of o !
| = spokane,” * Centre Star ™" and ** Gem,”” mn the same= oaic zone, and surrounded by these famous nines, 2 . *
- 1tis fair 1o assumc that development will show up large bodies of high grade ore. The ore already = .
' ) eqn}:l isdcxactl_\' of the amiie chamcter as that in these mines.  Surface assays show a& high as $21 o 1
; o m gold and co ¥ -
! fad The unngar:v has the good fortunc to have for its officers men of the hi&hmt «tanding. not onfy »n §
! -— for mtegrity but for abslity and caution , and begins budiness on a solid hasis, with every assurance - I *
i — af succesa ~ The compan, '*m- 1o men at worlk, and uses its owst diamond drill plant in exploration -~
) Y
i ol Present development work consist of as follows A working tuanel {s being driven aight and : =.
day on the vein from near eastern end of the claim. Midway between this tunnel and the ore bodices [
! - exposed at west end of the undisputed territory, a prospect hole Is being hored with the company's -
| Pt iamond dnil plant It is the intention to snk this hole to an inclined depth of 1000 feet, giving foo =
| < feet vertical depth  This will he the deepest working in the district to date, and the know t‘(’ﬂt -
i DA guinlcd will enable direction of the underground workings in a manser calculated to bring the best =
[ results, -
: T Mugwumy shares, fully paid and non-assessable, par value one dollar each. ure now offeresd at 72
1 — fiftcen cents, m’bjm to advance or wathdrawal without notice. ~
i -~ We take pleasure in urging ** Mugwuinp ** shares upon the attention of all who desire an n- -
. scstment at modest figures, ina p ition gn\'ing all ot the promise offercd by the best mines of ~.
— the great gold-copper belt.  No rish 1sancurred in buying * Mugwump * at the price, and with the .
P active developraent continually in progress, the result of a single shift’s work may scud ** Mug- @
- wump* shares into the higher priced producing or dividend paying classes.
- * Mugwump at ifteen cents” may read ©* Mugwump at one dollar ° before the close of the
= sear  Orders filled for one hundred shares and upwards.
< Address orders and remittances to
= THE WALTERS Co, |
=0 G NERAL BROKERS. Drawer L, ROSSLAND., AB.
= luvestors who prefer may forward the orders and remittances through either of the Kossland Banks
v . ) L, e )
= Orders in TORONTO will be filled by H. O' HARA & Co., Brokers, 24 1 oranto . =1
~ "
£ EpRppERERRREERREEDEREE DR EE R R )
W d a Good Opti M
and give the public benefit of it. After October sixth other people fix the price.
BUY MUGWUMP NOW. , Coe B
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