
Sun-Manufacturers’ MergerUniform Laws
Superintendent of insurance reports that proposed 

in interests of Manufacturers' Life 
Some policyholders are preparing 

Reasons

There is growing dissatisfaction because of the 
lack of uniformity in the various laws affecting 
interprovincial trade, 
are dealt with in' an address by 
Mr. J. W. Woods, of Toronto.

merger is not 
policyholders, 
petition against proposal, 
advanced 4or its consummation

Other important matters

Page 30Page 40

Planning AheadTopics of the Week *i ■

serious consideration ofA further plea for more 
the problems of the future as they are likely to
arise in Canada after the war. 
immigration and tariff - problems.

Interest arrears,Credit and live stock, Page 12.
Planning for after the war, Page 9.Page 12.

Sun-Manufacturers' Life proposals,.
The Page 9: Page 12Finance and enlistmentPage to.
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Our Trade ReturnsBorrowing in Saskatchewan
Nine months’ period to December shows a big 
increase in exports, Page 14. Returns for first half 
of thj^ current fiscal year indicate 
cxpjjj^sion in many export lines

Work of the provincial local government board. 
How it has combated-tendencies towards acts 
calculated to prejudice municipal 
stability. Statement of the board.
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Loan Companies’ RatesFive Years’ Fire Losses
The issue of British 5 per cent, exchequer bonds 
at par raises serious questions for Canadian loan 
companies. What will they have to pay for money ? ‘ 
If our credit is to be retained, “poli­
tical” legislation must be eliminated.

1The fire waste in Canada for five years, including 
forest fires, is placed by an expert at $175,000,000. 
Add the annual expenditure on fire protection and 
insurance and the direct and in­
direct annual cost is $hi ,000,000.

t
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"GENERAL-i
ALEX. MACLEAN 

Manager A Secretaryg *I ALFRED WRIGHT 
President

acx:,dent^FIRE

ASSURANCE CORPORATION
AND LIFE -t-

LIMITED I ti:nuKFOF PERTH, SCOTLAND
TOTAL SECURITY TO POLICYHOLDERS OVER

v. $8.600,000
Il fâI

.
a B. WILBIK, I•WLAN».ri

I. B. BALL Mai 
Toronto Ajents. BeLSAN. MEL1SBI A >WB.

THB _______

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

I
lifi.

• ir ■? THE Persoaal Accident Sickness
Workmen’s Compensation 
Elevator I 
Plate Glass 

Automobile Insurance

Head Offloe
Company's Building, 61-66 Adelaide Street East

TORONTO

!Canadian Casualty
AND BOILER INSURANCE CO.

Employers' Liability 
Fidelity Gnarantee 
Teams’ Liability

*
TORONTO. ONTARIOCoBtlaontol Lire Build In*

The above Companies are under the same management and 
Insurance Policies of tbe mort liberal form, at coo-control.

servative rates, are issued on the following line# :fa.
Ael
nMfc UaMlMy

Oleyer»' UaWitty

Frevtnees .J, BOUTBEALBBAirBI^AStoesMk
Beal

T« wimins
UUy Payent AreWeal saliso. a. a ...VAttreriEBAllBrIU» h t el eat Ms ,
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-
i STOCK BROKERS A 
1 FINANCIAL agents

11 JORDAN STREET, TORONTO
Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York Montreal and Toronto Escbanges Bought and Sold 
on Commission.

OSLER 1 HAMMONDThe London and Canadian Loan and Agency Co., Ltd.
The Annual General Meeting of the Shareholders will be 

held at the Company s Offices, No. 51 Yûngç Street, Toronto, 
on Wednesday, 9th February, 191#. Cha$jrtobe taken at noon. 

By Order of the Directors. .
V B WADSWiDRTH. Manager.

?

Toronto, November 10th. 1115. i
%

Osier, Hammond & INanton
STOCKBROKERS & FINANCIAL AGENTS
Cerner of Partage Avenue and Main Street WINRIPiO

STOCKS AND BONDS.

fl

Buy and Sell on Commission, 
do Toronto, Montreal. New York 5t London, Eng., Exchanges.

I
i*

Municipal Bond Sales
Fop 1916

The Saskatchewan Mortgage 
and Trust Corporation,

❖
RBOINA. BASK.

Capital Paid up and Reserve, $860.000.

LIMITED
Compiled, Revised and Tabulated from Official Reports
1 A list of original purchasers, price and income bans of tbe 
Municipal Bond* «old in 1915, showing purpose, amount, 
interest rate and maturity of each i.tic. The names of tbe 
borrowing States Counties, Cities, .etc., are arranged 
alphabetically. ■

PRICE $8.00 PER COPY

Established 1906
1

I
We have One Thousand Shareholders and Two Hundred Agents,
OUR SPECIALTY is loans on improved farms and modem 

city property.

We will represent you in toy Financial or 
Trust Capacity. ,

Pfi THE BOND BUYERJ tThe Authority on Municipal Bondsa
New York, N.Y.26 Weet Broadway

'1 f I--. t :

THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEGHead Offloe

C. W. N. KENNEDY Vice-President.THOS. D. ROBINSON. President 
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN 

FOR CLIENTS. Correspondence Solicited.
W. H. SPROULB. Msnsger.
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ORDERS NOW BEING TAKEN

“Some Pointers on 
Life Assurance

4

By C. A. HASTINGS l
i

PRICE 50c.-

\ Over 50 different examples. 
i Reduced rates quoted for quantities
x - i

book department

Monetary Times of Canada
. 62 Church Street, TORONTO

WINNIPEGMONTREAL

I

■ mmSM SbMdt MB.
CALDWELL, MILLS * COMPANY

i. *»D Caldwbll

!MOOSE JAW. Sam.
Jaw Securities. Limited,

The Amortisation Mortgage Company. Canadian Ho.1h.re Railway. 
MatroooHtna Lila ln.ur.nc. Company, Domiaiee Lila A.auranoe Cone 
pen, Canada Hatleeal Pire Insurance Company. *. O. Due â Ce.. 
Rarer Lumber Company. Limited. Onrdon. Iron aid. A Perea. Ltd., ate

1

1

l

i:

I

LOOSE LEAF
led:ge?r-bini>ers

SHEETS and SPECIALTIES 
ACCOUNT BOOKS 
OFFICE SUPPLIES 

All Kinds. Size and Quality Real Value.

BROWN BROS.. LTD.

i

New Addki $
TorontoCor. Simcoe and Pearl ;n

i

Balfour, Martin, Casey & Co.
BARRISTBRS SOLICITORS. NOTARIES. BTC.

Offices, K>5 to 110 Darke Block

L. COFFEE & CO.
GRAIN MERCHANTSREGINA.

Beard el Trad, Bel Idles. 
Tereele, Oa tarie

4—
Thomas Flvhw Established IMS

UnionCede. W,

Ï

TORONTO PAPER MFO. CO., LTD.
MILLS AT CORNWALL. ONT. 1 

We manufacture PARER, High and medium grades
Aie oei aoTUB eiiao

eao ootoaen WHITINGS. BONDS. LBDOBRS . 
BOOK. LITHO, BNVBLOPB eao COVBBS 

For Sale by all Wholesaler!

Bum
werre

a r ea. c.

A. H. DouoLee 
J O Gmaoa

W. H. D. Laowbb 
D S WeLLawiooa

W. J. Bower.e. K C
R. L Rr.ro. K C

Bowser, Reid & Wallbridge 
Bowser, Douglas. Ladner & Gibson

BARRiaTIRS,; SOLICITORS, ETC. 
Solicitors lor Bank o I British North America

YortuhlN Building. 626 Seymour «L, Veneouear. B.C.

V

i \ |January 38, 1916. THE MONETARY TIMES 3

USB “ MILNES’ COAL”
HIGHEST GRADE OP ANTHRACITE

ne etherThe Prier to Jael Mir
Why net bey thr BrelT

Private Bxohanse 1 
MAIN 6607

Head Offloe:
88 KINO STREET BAST

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA. 

BARRISTERS, SOLICITORS AND NOTARIES 
Solicitors lor;

The Bank of Montreal, The fanutUe Bask of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Insur­
ance Co., The Hudson's Bay Co., The Massey* 
Harris Co., Limited.
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] Canadian Government and 
Municipal Bonds

Approximate yield. ' V
- 5-30%

- 5.40%
DOMINION OF CANADA LOAN

Due Dec. 1st, 1925, interest 5%,—half-yearly.
CITY OF MONTREAL SCHOOLS

Due Dec. 1st, 1945, interest »%;—half-yearly.
PROVINCE OF MANITOBA (Guaranteed)

Due Dec. 30, 1920-19», interest 5*%,—annually
PROVINCE OF SASKATCHEWAN

Due Dec 1st. 1920, interest 5%,—half-yearly. ,
PROVINCE OF ALBERTA

Due Noe. 1st, 1922, interest «%,—half-yearly.

CITY OF SYDNEY, N.S.
Due June 1st. 1942. interest 44%,—half-yearly.

Full particulars on request.

5.40 % 
6.50% 
5.60% 
6.67%

A. E. AMES & CO• Established 
/88ç

Investment
Bankers

. 3Union Bank Biildiig, Toronto, Canada
Montreal Offices :

420 Transportation Building

1

A‘

Railway 
Passengers 

Assurance Co.

*

Certified Valuations ?i
m-

The r----- li— Srr*"*1 Company's certificate of plant
values is recognized as authoritative m the highest financial 
circles.

V

whichIts appraisal is an expert detailed analysis 
establishes quantities and values beyond question, and is 
based upon present cost of reproduction new with actual 
accrued depreciations. or unn eiti.

H~ad OSce for Canada and Newfoundland s TORONTO. 
Manager and Attorney, F. H. Rswell

4
*

The Canadian Appraisal Co., Limned
Head Office 
Toronto

i"

Accident, Health, Empfoyors’ and FubllcALLKINDSMontreal 
Royal Bank Bldg.

f Liability, Motor Car, Elevator, T 
Plate Class, Burglary and Fidelity1

■ I

It

' t««*E«ss at si sis. 1 soi 
BBCKlVBn MMIMSI 1**0 1».* ink Jane ISOS

Capital Stock Paid Up

UrtBlMIU UN
Canadian Investments OverTotal Bdnds Exceed

Capital Stock Subscribedi $9,000,000.00$109,798,258.00 $174,762.70

The Occidental Fire
INSURANCE COMPANY

Under the Control of the
North British and Mcrcintile Insurance Company

$500,000.00
EIRE AND LIFEi

North British and Mercantile
INSURANCE COMPANY

Dl HECTORS 
O. N Moscou Eef.

•or Ikr
Atente iu all the Priucipal Tawas iw Canada

Managv Pire Department 
Managsr Life Department

Evans ft Oooch. Resident Agents. Tomato. » Wellington Street Bast

B. L. Psaea. Esq
iSTIRAl

Wo. Me Masts a Bag
»t

I Randall Davidson. Prendeni 
C. A. Richaadson, Vice Presides# and Secretary 

DIRECTORS- 
W. A. T. SwBAToa*
■ee. WI1Slr*4i. MAS.

„ Attente Required ai Unreprreented Pointe
w Resident Agent. Toronto. Bryce B. Hunter. SI Yonge Street

ilnleni

N. T. Hillsav1 B Rich sans
RANDALL DAVIDSON. 
H N. BOYD
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Commodities By Panama Canal Route
‘n>-

CIRST Annual Return Shows Flags of Fifteen Countries Passed Through 
” on Ships Carrying Five Million Tons—Ships Plying Over Five Great 
Trade Routes Used by Nearly 97 Per Cent. of the Vessel.i Carrying Cargo.

;

T«r

\
-r*

msmmmm^ Traffic be^een $sSuth and Central Amenca. including 
likewise the vessels terminating their voyages at one ot toe 
canal ports, but moving their cargo over this route 
206 vessels (18.93 Per cent.), with net tonnag.e ®f ^«2 
(,8.4 per cent.), carrying cargo amounting to 947.»7i tons
‘ *9" ThT^ut”1' between t^e Atlantic seaboard of the U^ted

48^517 (12.7 per cent ), carrying 72S.7«2 tons of cargo ( 4-
Pef T^' ’principal commodities passing through thc canaj 
with the quantities moving in each direction, from August 
14th to July 1st, were as follow:

Atlantic to Pacific to
Pacific. Atlantic. Total.

411 651,537
21,088 277.776

279,064. 7.5°° 286,564
220,229 3j.'99 252.42»

7,533 222,689 230,222
204.751 204.751

ITRING the first fiscal year the official records show that 
the Panama Canal was used by 1,088 vessels, having 
aggregate gross and net tonnage of 5,416,787 and 
3,843,035 tons respectively, Panama Canal measure­
ments. and carrying a total of 4,969,792 tons of cargo. 

This is at the rate of 5,679,762 tons in a full calendar year, 
or 473,313 tons per month, or 15,530 tons per day. ' ,

The number of vessels passing through the canal m 
either direction, and the tons of cargo handled, by months, 
since the opening of the canal to commercial traffic (not in­
cluding the barge traffic prior to August 15), follow:—-

Westbound. 
Cargo, 

tons. 
62,178 

30 180,276
40 253,288
38 242,291

271.219 
54 240,925
53! 276,078
80 417.610
6a 285,457
75 332.174
60 282,561 j

558 2,844.057

D
>

Eastbound. 
Ves- • Cargo 
sels.

Ves­
tons. sels, 
49.106 

141.762 
168,069 
206,510 
179.235 57;
208,082
150,987
217.447 
237.384 
246,534 
320,619

Month. 
August 
September 
October 
November 
December 
January 
February .. 
March .. 
April
May .......
June ..• •

i13
27
44
54
43

'S 44 Nitrates
Sugar

VC
39
57 Coal

Petroleum, refined59
to \Wheat
83 Barley • ••..........— —.

Manufactured goods of iron and
steel ...................

Lumber ...................
Iron ore ......... .
Railroad material

> flier ..................... •
Copper ....................
Cotton, raw ...----
Canned goods .........
Machinery ..............

j Oils, crude ..................... ............
t4 ...........................
Coffee :..................... .■■■■„■”----Manufactured goods, miscellaneous 
Cacao 
Wbol 
Cdment 
Iron1
Copper ore 
Cdke -...

■ i* 5,968 202,202
181.666 
86.104

196,234
2,325 179.341
2,200 83,904

.. 56,106 -........... 56,106
50.283 54.094
46,989 49.799

4,065 48.846
46.998

954 33.74*
26.863 30.594
6,304 30,5*4

530 2,125,735Total
■tft?

The total number of vessels passing through the canal 
without cargo during the fiscal^year five

the United States and Canada; a route betaern Europe and 
South and Central America ; one between the A.tla5t,c..Coa,i 
of the United Sûtes and the Pacific Coast! of South and 
Central America, and one between the United States and 
Australia, New Zealand and the Far East

These routes were used by nearly 97 ^ cent ot the 
vessels carrying cargo The 3 cent, of ®a«M 1
which were not plving over these routes
of naval auxiliaries carrying coal to xindet^rrn.n^d ùn«-
tions, fishing vessels and several vessel» carrvmghiB^^nd
sugar over unusual routings The United coastw se

....j bv sit vessels, with total net tonnage of 1, ^—
tons of cargo With reference to the total traffic Vegetable oils

both laden and ballast vessels, this was 307 per cent, of all Textiles .....
vessels using the canal. 36.5 per cent, of the bet tonnage and Mines .......
37. t per cent, of the cargo. . - —Tv"? .

^*SSSrÆrpM.« v,..™ .h,

2-
3.811 
2,810 

;... 44.7*t
6,955 40,043

32,788 
3.73*

24.280 
2,718 127,168 29,886

2,011 27,001
203 26.725 26.928

24.53* 24.536
22,637 
21,19*

1 24.990

5
22.637 •
21,19* , •V.* 20,740

20,444
18,617 
16.722 
13.223 
12.851 
12,21 I
H.363
9.680
8,536
7.1*3
7.1*4

.. 20,740
20,444 ...••

5.221 13.396
15647 1.075

686 12,537
12.851 ..........
10,302 i.9°9

3 n.360
8,6431.037

8.536fencing
23 7.'6o 

237 6,877S4ed A1ans
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PERSONAL NOTES/JThe total of the foregoing is 3.056,3*3 tons, which is 61X
of the total cargo, 4.969.792 tons, passing through * 

the canal to July 1st The cargo listed as “general cargo and 
the foregoing together constituted over seven-eighths of the 
total traffic. The remaining eighth was made up to about 100 
various commodities.

per cent.

Col Frederic Nicholls has resigneo as acting president 
of the Dominion Steel Corporation because of pressure ol 
other work.i

’ Mr. F. M. Pratt has been appointed manager for British 
Columbia of the Toronto General Trusts Company, with 
offices at 407 Seymour Street, Vancouver.

Mr. Richard Southam, Mr. W. A. Medland and Mr. J. 
B. Ferguson were this week elected directors of the Con­
tinental Life Insurance Company. The board now com 
prises twelve members against ten a year ago.

Capt. H. LeRdy Shaw, of the Grenadier Guards, who 
for eleven years has been manager of the Imperial Life at 
Montreal, has been granted leave of absence, during which 
Mr. L’Espcrance, superintendent for Quebec, will pay par­
ticular attention to the interests of the company s business 
in the citjr of Montreal.

Mr R. S. Sheppard, Toronto, has joined the firm of 
T A. Richardson and Company, bond and stock dealers,

I Royal Bank Building, Toronto, as one of the partners. Mf. 
Sheppard was formerly associated with the Canada Indus­
trial Bond Corporation, Limited, and is a son of Mr. W. J. 
Sheppard, director of the Royal Bank of Canada.

Mr C H Newton has been appointed to the directorate 
of the Bank of Hamilton. Mr. Newton was previously a 
member of the Winnipeg advisory board of the Bank of 
Hamilton. He was born in Quebec in 1851, and has been in 
Winnipeg since 1879. He has been connected with various 
financial institutions and is official assignee of Manitoba.

Mr. F. €. Armstrong, joint general manager of .the Ex 
port Association in Canada, sailed from England on the 
‘‘Metagama” to visit Canada and to consult with the Cana- 
dian Manufacturers’ Association regarding the organisation 
of Canadian industry to secure a foothold for Canadian manu­
facturers in Russia and other allied countries under the pro­
posed new economic union with the British Empire.

Mr. D. R. Turnbull, not "Turner,” as reported last 
week has been appointed secretary of the Acadia Sugar 
Refinery. Of Halifax. Mr. Turnbull has been connected with 
the company since boyhood, being trained in * the technical 
side of the business by his father, the late John Turnbull, 
for many years refinery manager for the old Nova Scotia 
Sugar Reining Compapy and afterwards with the Acadia 
Company. Mr. D R Turnbull is thus eminently qualified 
for his present position to which the directors have called 
him.

I Fifteen Countries Represented.
Vessels of fifteen nations passed through the canal in the 

period under consideration. According to nationality the Am­
erican vessels led in number, being 481, only seventeen 
more than the 464 British. Vessels of other nations using 
the canal were, in the order of their numbers : Norwegian, 
41; Chilian, 35; Danish, 24 ; Swedish, 18; Dutch, 7; Japanese 
and Russian, 6 each ; Peruvian, 4 ; French and Honduran, 3 
each ; Italian, Nicaraguan and Panamanian, 2 each.

The tolls levied during the fiscal year, not including $8o,- 
872.79 levied on vessels of the United Sûtes government, 
amounted to *4.343.383-69- The current expenses for opera­
tion and maintenance during the fiscal year were $4,1 i2,SS°-48. 
The excess of earnings ofer expenses was accordingly S230,- 

, 833.21. ' ;■
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BANK BRANCHES OPENED AND CLOSED

During December there were 15 branches’ of chartered 
banks opened and 24 closed, according to Houston’s Bank 
Directory :—

Branches Opened—M
•Cap de la Madeline, Que.... Banque Provinciale, du Can­

ada.
Bank of Nova Scotia. 
Canadian Bank of Commerce. 
Royal Bank of Canada. 
Banque d’Hochelaga.
La Banque Nationale. 
Northern Crown Bank.
Bank of Nova Scotia.
La Banque Nationale. 
Banque Provinciale du Can­

ada.

Consecon, Ont ...,..............
Ford, Ont. ......... .....................
Heart’s Content, Nfld...............
•La Baie, Que...........................
•Lesage, Que.............................
Ponteix, Sask....................... .
Spanish Town, Jamaica .........
•St. Adele, Que. ....................
•St. Celestin, Que....................

*St. Monique, “Two Moun­
tains,” Que. ...

•St. Nazaire, Que.
. Trail, B C. .........

Toronto, Ont., John Street... Dominion Bank.
•Wooler, Ont............................. Standard Bank of Canada.

La Banque Nationale. 
Banque d’Hochelaga. 

... Bank of Montreal. i

Mr. J. T. Melady has been elected chairman of th< 
flour and grain section of the Toronto board of trade. The 
other officers of this section are : vice-chairman, John 
Phillips ; secretary-treasurer, F. D. _ Tolchard. Executive 
committee—Murray Brown, John Carrick, D. O. Ellis, A. O- 
Hogg, S. McNairn, C. E. Nourse, W. C. Omand, D Plewes 
C. B. Watts. Market committee—Chairman, ' John Phillips ; 
vice-chairman, W. C. Omand, with power to add. Official
caller_F D. Tolchard. Floor committee- D. O. Ellis, A.
O. Hogg, J. T. Melady, C. B Watts.

Mr. E. L. Stewart Patterson, acting inspector of the 
Canadian Bank of Commerce at the head office, Toronto, 
has been appointed superintendent of the bank’4t Eastern 
Townships branches, with headquarters at Sherbrooke, 
Quebec. He succeeds Mr. J. Mackinnon, formerly general 
manager of the Eastern Townships Bank,, who has been 
acting as manager-in-chief of the Eastern Townships divi­
sion of the Canadian Bank of Commerce. Mr. Mackinnon 
is now retiring.

Mr. Patterson w.i> formerly assistant general manage! 
of the Eastern Townships Bank, prior to its absorption b> 
the Canadian Bank of Commerce. He is regarded as a very 
capable banker and an expert on international exchange. 
The author of several standard books on that subject and 
on Canadian banking, he has also contributed tq the financial 
press for many years. A valuable chart and several articles 
from his pen, printed in the annual number Of The Mone­
tary Times this month, attracted widespread attention. 
Mr. Patterson has a host of good friends, not only in To­
ronto, but also in the Sherbrooke district and elsewhere, 
and he has their best wishes for continued success and dis­
tinction in his profession.

Branches Closed —14
Bank of Nova Scotia.
Bank of Nova Scotia. 
Standard Bank of Canada. 
Royal Bank of Canada.

Ameliasburg, Ont.
Brighton, Ont. ..
Consecon, Ont.-’..
•Copetpwn, Ont.
Edmonton, Alta., South Branch Dominion Bank.
Edmonton, Alta., West End... Merchants’ Bank of Canada-
Fiske, Sask ........................ Northern Crown Bank.
Laird, Sask ............................. Canadian Bank of Commerce.
•Locust Hill, Ont...................... Standard Bank of Canada.
•Malvern Ont......... ................. Standard Bank of Canada.
Monarch,’ Alta. ....'........... ... Canadian Bank of Commerce.
Montreal, Que., Beaumont St. Royal Bank of Canada.
Nanaimo, B.C...........................  Union Bank of Canada.
Ottawa, Ont., By-ward Market

Branch . ...’......................
Port McNicholl, Ont. .............
St. Catharines, Ont., Geneva

and Welland Avenues .........
►St. Roch de l’Achigan, Quç. . La Banque Nationale.

Jrilbury, Ont. .............. .. • • Dominion Bank.
^^Toronto, Ont., Danforth Ave.. Bank of Ottawa.

Toronto, Ont., Gerrard and
, Main Streets ........................ Royal Bank of Canada.

Vancouver, B.C., Main Street. Union Bank of Canada.
Ville St. Pierre, Que..............  Bank of Nova Scotia.
Woodstock, Ont......................... Bank of Nova Scotia.
•Woodstock, Ont., East End.. Bank of Nova Scotia.

Dominion Bank.
Canadian Bank of Commerce.

Union Bank of Canada.

r
1

j
• Sub-branches.

II



I
ancè Corporation, of Perth, Scotland, has tendered his re 
sigtiation, and will be succeeded by Mr Wedenck Richard- 
son, Lite assistant manager a,V the Lond<m office of the cor 
porafiSn. Mr. Norie-Mill.r was for -om. time in charge, 
with Mr. Falconer, of the General Accident Assurance Um 
pany of Canada, With headquarters at Toronto He will 
establish an independent brokerage office -in Philadelphia, 
but'will remain a member of the board ot directors of the 
corporation’s subsidiary companies, the Potomac Insurance 
Company, of Washington, DC.; the General Accident As 
surÿnce Company of Canada, and the Canadian (. asualty 
and Boiler Insurance Company.

Mr. E. F. Hutchings, who has been appointed a directoi 
of (he Northern Crown Bank, is well known throughout th< 
Dominion and has varied financial and commercial interests 
He lis president of the Great-West Saddlery Company, Win 
nipèg, with branches at Edmonton. Regina. Saskatoon and 
Calgary ; director. Great-West Permanent Loan and Savings 
Company; president. Capital Loan and Savings Company, 
Limited; vice-president. Imperial Canadian Trust Company, 
Limited: director, Canada National Firt Insurance Com 
panv ; chairman. City of Winnipeg Sinking Fund Trustees . 
president, Athabasca Oil and Asphalt Company; PpM'dent. 
Royal Oak Saddlery Company, president, Scott Saddlery 
Company ; president, Alberta Saddlery Company ; president 
Regina Harness Company ; president. Birds Hill Sand and 
Gravel Building Supply Company; president. Birds Hill 
Sandstone Brick Company; vice-president. Alsip Sandstone 
Brick and Building Supply tflompanv ; president, Mineral 
Springs Sanitarium Association ; and president. Houghton 
l.ahd Company.

Mr. A. E. Ames was elected this week chairman of the 
board of the Duluth-Superior Traction Company and Mr. 
A. M. Robertson, Minneapolis, president. Mr. Robertson is 
third vice-president of the Twin City Rapid Transit Com­
pany and has been familiar with Duluth-Supeirior Traction 
matters for some years under the direction of the late Mr. 
Goodrich. The other directors of the company ; are : L. Men­
denhall, Duluth ; Edmund Zacher, New Hhven ; W. H. 
Goadby, New York; F. H. Deacon, Toronto, and Horace 
Lowly, general manager Twin ditv Rapid Transit Com­
pany, Minneapolis. Mr. Herbert Warren is geheral manager 
and S. L. Reichert, secretary-treasurer.

Mr! H. M. Blackburn, for nearly twenty-five years 
agir of the Canadian branch of the Sun Fire Insurance 
.Company, of London, England, died last week. Mr. Black 
burn was 64 years of age, and was born in Liverpool, Eng­
land, coming to Canada in his early year*. The company’s 
Canadian headquarters are in Toronto, with agencies 
throughout the Dominion. Mr. Blackburn, who was an ex­
pert underwriter, was connected with several of the leading 
British and Canadian companies during the two decades 
pteceding his appointment as Canadian manager of the Sun.

man

. /

QUEBEC'S PROVINCIAL ACCOUNTSA

Hon Walter Mitchell, provincial treasurer of Quebec, 
ini presenting his budget speech, showed that the ordinary 
r tenue for the twelve months ended on June 30th la 
amounted to So.507.025.67. end the ordinar^prnditure to 
$81330.257.01. which left a surplus of $1.267.668.66 of ordi 
nan- revenue over ordinary expenditure. But from this sur 
r’e< should be deducted the extraordinary expenditure paid 
out of ordinary revenue, and amounting to $380,258. 3. 
miking the actual surplus, therefore, of ordinary revenue 
o-£r ordinary and extraordinary expenditure $887.41003.

In addition to the ordinary and extraordmaiy expendi 
ruU there were also paid in war donations of the province 
ro[ the British government , L’Hôpital des Paroisses Cana 
diënne Françaises in Paris, the committee for the relief of 
the Belgian war victims, and fhf Comité de Secours Na 
tiénal, Paris, a total of ordinary revenue over ordinary and 
extraordinary expenditure and war donations of $104,416.01

z THE LATE H. M. BLACKBURN,
Canadian Manager el the Sun Fire Insurance 

Company.
!

He was also president of the Imperial Underwriters’ Cor- 
poration of Canada He was yen’ devoted to his work and 
took a great interest in everything pertaining to the busi­
ness of fire insurance. Quiet in his demeanour and Running 
publicity he nevertheless made a number of mends wbe 
regarded him as a ciriaen of the best type. His staff greatly 
respected and lilted him. as hé possessed a «mbmatiM ol 
qualities which always create and maintain a loyal staff 
a measure of firmness, kindness and generosity. **r- 
Root, also a very capable fire underwriter, jw ^ assistant 

of the Sun Insurance office at Toronto, and acted 
the funeral on Monday.

Mr J. Kerr Osborne, formerly vice-president of the - 
Massev-Harris Company, died recently at Bournemouth, Eng­
land In .872 the late Mr Osborne berime a^r,ated w1^ 
the Messrs. Harris, and helped to establish inBraintford the 
firm of A. Harris. Son and Company, inpartner In 1882 the firm became mcorpoTated under the 
name of A. Harris. Son and ComP*n.y\
Osborne became vice-president, and,^L«v H^is 
when the company became merged into tbat oKMassev-Harr 
Company, Limited He. had acted as pr«.dent of the Verity 
PIaw Tomnanv director of 4he Imperial Bank, the- > or |. Am^r^lntrance Coffipanv, the Wgmi A=~ 
Company and the Canada Landed and National Investment 
Company. He was also for some veao a director o 
Richelieu and Ontano Navigation Company!

otmtt

V
CONFEDERATION LIFE ASSOCIATION

I The Confederation I ife Association has been m JWN 
hasiness almost half a renturv. and ha- insurance at risk 
of $72.143.726 Its assets total fio.357.424. an increase of 
nfarlv $1.000,000 over the figures of the previous vrar. Th- 
heaviest items under that head are first mortgages on real 
rotate, $6.716,313. and bonds and debentures, $6,560,552
£

$6,716,313. and bonds and debentures $6 560.552 
storks valued at $1.034.880 are held, and real estate, in­
cluding the companv's buildings at Toronto and Winnipeg, 
at $1.701.638. The total appraised or market ^value of the 
rial estate.

manager
^ as one of the pallbearers at

Î„ ____ bonds and stocks exceeds the ledger value bv
2.604 The balance sheet shows a strong position in the 
atter of assets. /

Last vear the premium receipts less 
tailed $2.600.771. and interest brought in $^64 667 The 

panv's disbursements in 1015 were as foUKw Death and 
«ability claims. $640.751-. endowments ^$567,540 : annul- 

ties, $05,061 ; matured investment policies, $216.100: sur 
rendered policies. $278.326: profits/ $263.UO expenses

* Government taxes. $756.803- lirep<e fees, etc and dm 
lend to storkholders, etc., $2t,«*y . f

The Confederation Life tyfs made substantial progress 
fbr many vears. and is in strong position This is T no 
Small measure due to tl^e work of Colonel W C. Mac­
donald. FAS.. managir^ director and actuary: Mr J. K- 
Macdonald, the president, with the assistance of a good 
directorate and a/apable staff
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Village-Allan, $600. Jas. Rolle. Allan.
The following is a list of debenture, reported sold from 

January 171# to 21st, iq«6: ■
» School District»—Vanscoy, No. 3.652. S' -80° • e 4“*'" 

«fountain, No. 3.64*. S1.200; Calais. .»«• J -^oo.
triple Lake, No. 3.056 $400 ; Ettmgtoff^o ^x» $1.800. 
Kingsford, No. 3.546, $1.200, Nanton. No. ,3,4q6,

Rural Telephone Companies — Bredenbury Nor hern, 
$400; Green Farm, $7°°; Rain ton, $300.

Prince Rupert, B.C.-The city is applying to_ the pro- , 
vincial legislature for authority to make various changes 
its methods of bond issuance as follows

(1) To authorize the changing debentures issuable under 
the following by-laws from the sinking fund plan to annuity 
instalment or serial bonds —

MUNICIPAL BOND MARKET

Tke Monetary Times Weekly Register of Municipal 
Activities and Financing

loan forBreoke Tp., Ont.—A by-law authorizing a 
drains is being prepared. ,.

Trail, l.C. The Park by-law authorizing an expendv 
of $4,000 has been carried.
Tisdale Tp., Ont- The question of school bonds has 

been referred to the finance committee.
London, Ont. -Tenders for $555.494 5 P*r 

close to-day. Mr. J. G. Bell is city treasurer.
Colling wood, Ont.—The council has agreed to loan the 

water and light commission $15.000 for electrifying h< 
pumping station.

-Il

ture

cent, bonds •

Term of years. 
Present. Proposed.By-law

No. I’
97 Local improvement, >

, section 1
59 Hydro-electric 
63 Government debt 
11 Telephone plant ...
29 Electric light plant ..

authorizing the collection of instalments under such 
„, with power to sell such bonds at a discount, and to 

use the sinking funds already collected toward reducing the 
debt , and power to raise any deficiency on sale of bonds by
the issue of further bonds. . . —«

(2) Validating the by-law authorizing the renewal ot 
certificates and for issuing an additional amount of 

such certificates, and authorizing the issue of bond* o* the 
^xsïfial plan tor the $100,000 mentioned in by-law No. 243

for not more than 30 years . ,
U) To provide for temporarily financing all said bonds. 
U) To provide for collecting instalments both for prm_ , 

opal and interest before bonds have actually, been sold. Such 
instalments, so far as principal is concerned, 
to reduce amount of treasury certificates or temporary notes 
then outstanding or to be issued. .

(5) To provide for similar changes with regard to the 
following by-laws, the debentures authorized by which base 
been hypothecated to the Bank of Montreal, but only with the 
consent of the bank :—

Amount.Object.

$600,000 30SoTimmins, OnL—The by-laws to raise $iz.000 for a public 
school and to borrow $18,000 from the Imperial Bank have 
been passed.

I.30SOSS0»000 
11 S.000 
40,000 
66,000

3050
1020Petwtioro', Ont.—The city is applying for provincial 

authority to grant fixed assessments to Messrs. J. J.- Turner 
and Company and the Campbell Flour Mills.

Cuelph, Ont—The recent block of $18,000 5>4 per cent, 
to-year bonds, reported sold in The Monetary Times, is all 
that the city will market for a considerable time.

SL Mary's, Ont—A resolution has been passed request­
ing the town council to issue bonds for the sum of $3.000 
for ten years to apply on the overdraft, interest and depre­
ciation'of school bonds.

Berlin, Ont.-Tbe city of Berlin will have the following 
bonds to offer for sale during March; Roadways,

, $65.000; walks, SX Per cent, zo-years. $u,- 
cent. 30-years, $9,000; total.

10 K15

1

treasury

cent. 10-years
000; and sewers, 534 per 
$85.000. Mr. Edwin Huber is the city treasurer.

Berlin, Out.—Secretary O. S. Layes, of the parks board, 
has sent communications to the various parks boards of the 
cities and large towns of Ontario requesting their co-opera 
tion in an endeavor to obtain legislation authorizing the 
annual payments on the park fund debentures, which have 
been or are to be issued for/the purchase of park lands, to 
be borne by the municipalities and paid opt of the genera; 

tes of taxation 
The Pas, Man.

$ 130,000 5 per cent. 20-year bonds:—

Term of years. 
Amount. Present. Proposed.By-lawThe following bids were received for MPJPUlHm Object.

158 Section 1 improvement $140,000.00 
146 Change of grade, 2nd

Avenue ..................
148 Grading lanes ..............
1 $6 Grading 8th Avenue ..

(6) To provide that serial bonds be issued under the fol- ^ 
lowing by-laws :—
By-law

No. 3049 I
88.67

$118,430.00
115,882.00
118,157.60
118,576.90

Wood, Gundy and Company .....
R. C. Matthews and Company ...
Murray. MathUr and Company...
A. H. Marten and Company ........
Geo. A. Stimson and Company ,
The issue was awarded to G. A. Stimson and Company.

Toronto.- , , . .
British Columbia.—Certifiantes of approval have been

issued bv the municipal department of the province of British 
' . Columbia as follows : Kelowna—By-laws 196 to 205 and 211 

. 1 Local improvement sidewalks, $4,000 6 per cenL 7">^arSi 
i* payable half-yearly, and debentures thereunder. Certificate 

issued January 10th, 1916. Kelowna—By-laws 206 to 210 
and 212. Local improvement sidewalks, $6,309 6 per cent 
20-years, payable half-yearly, and debentures thereunder 
Certificate issued January 10th, 1916. Vernon—Debentures 
numbered 1 to 15, $15,000, issued under By-law No. 350 
Local improvement sewers, 6 per cent. 20-vears, payabl« 
half yearly. Certificate issued January 11th, 1916- Fernie- 
By-law 161 Local improvement sidewalks, $4,634-39 5C P*’ 
cent. 6-years, payable yearly, and debentures thereunder 
Certificate i--ued January- 18th 1916.

Saskatchewan. -The following is a list of debenture ap­
plications granted by the local government board from 
January 17th to 21st, 1916. the information being in order 
Name of municipality,, amount, and name of secretary- 
treasurer and address :—. ...... „■

School District Ed-jell. $1.200 H. M Aldou^, Piapot 
Rural Telephone Companies Clover Hill, $7,500 O 

Davis, Rinderslev. South ( hurrhbridge, $3,000. A. T. Pen 
warden, Churchbridge. Pibrock, $2.500. A. E. Machin. 
Pilot Butte. Rockhaven $4.5°°- W, B. Cruick shank Rock - 
haven< Beadle, $4,'Oo. John Buckingham Beadle. KatseT. 
$2.250. O. A. English. Kaiser.

207.437 73 50
29,000.00 5°
25,000.00 50

20
20

I Term of years. 
Amount. Present. Proposed.• Object.

180 Morse Creek bridge ........ $ 35.00°
181 General sewer system ... 350,000
182 Grading Fulton Street -... _
207 Electric pole-line extensions 4S.ooo
209 Telephone system exten-

lioa ................ *.........
183 Grading city property. 2nd

Avenue ........................

No. 3°50
3050

ïo 20■El 12,000

JS20

m is )60,000
1

46,000
(7) To provide that no further sinking fund shall be col­

lected under “The water-main extension by-law,” except sum- 
cient to pay off $20.000 of debentures already sold thereunder, 
and providing for the issue of annuity instalment or serial 
bonds, terni 20 years, for the balance of the debt—namely. 
$130.000. Authority is also asked to provide for raising a 
reserve fund to insure prompt payment of annual instalments 
under the new plan, to the amount of $50.000 for the present 
authorized -indebtedness and $20,000 for each additional 
$ 1,000,000.

30'll •
11n

.
E.
1

dividend

bring the total disbursement on the stock to $1.076,9110

1

•Former authorization of $z,orx. cancelled.
1
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Ittonrtarn (Times ; “The tariff should be taken out of politics,’’ he said.
'“A scientific tariff, worked out by experts, should be put 
in force as soon after the cessation of hostilities as pos­
sible. The government must have revenue. The farmer 
and the laboring class must be considered, and the manu­
facturer is entitled to protection. Hep* is work for a 
strong commission. War. is creating conditions new to» 
all of us, but we do know this, that once war ends many 
of jour f actories will be upset and a period of readjustment 
will arrive which wjll try the strongest.”

This is another strong plea5 that the nation should 
get together and plan ahead.

Trade Review and Insurance Chronicle

of Canada r
!

11 Main 7404. Breach Bachaaga all

I We McArthur Buildin*.
O.

BATES
Three

CUTTING LOOSE10a l-oo•1.7»83-00

4 '■According to a Montreal dispatch to New \ ork, 
“fcanada is in the icy grip of the coldest weather ever 
known,” and “snow has fallen in enormous volumes^ 
The snowfall is also “the greatest in history, and^the 
temperature has been for a week at a time “from 40° to 
6^° below zero.” Street car services, motor traffic and 
taxi-cab service “are well nigh impossible,” and “the 
tejrrific weather" will increase the expenses and cut 
heavily into the earnings of all the railways.

For the benefit of those in, the United States who 
shivered at the thought of the*-horrible climatic ordeal 
Which we were supposed to be undergoing, it may be V pbinted out that across the way, a New York firm is ex­
cavating for an eight-story office building and proposes 
tf> continue operations throughout the winter. The chief 
drawback to date has been the rain! We had a few days 
W a cold snap a week ago, but unfortunately it did not 
Ust. White River, the Ontario town in a draught, has 
ttoo ambitions in life, namely, to forward trains east and 
west and to hold the record for low temperatures. So,

• it is alwavs cold at White River, where the Montreal cor­
respondent must have been raised. In the northern parts 
of the western provinces there have been some cold dips 

enough to take the smile out of the 
Westerner or the possibilities out of the country, or to 
fjrost bite the record crop achievements of Western 
Canada.

The Montreal correspondent of The Wall Street 
journal should take a drop of ginger wine, put on a pair 
of warm socks, and trim a few shavings off hjs imagina­
tion. If his weather story was aimed at tailroad stocks 
it is interesting to ndTe that the aggregate increase in the 
earnings of our three transcontinentals for the past three 
Greeks of January, compared with the corresponding 
1>eriod of last year, is $2,764,620.

AOVEKTIHNC BATE* UPON

The Monetary Times was established in 1*7. the year at 
«bsertir* in IW» The Intercolonial Journal of Commerce, aI 
TÏwTrade Review, of Montreal; and the Toronto Journal of Commerce.

Montreal: in ISJB

from its columns fraudulent and objectionable advertisements All information 
will be treated conAdentially

o.d and your .wwjddreaa^ d.rvctto Friday erenina train. Any wbçoriber 
bis paper late wilt confer a favor by compUtnlnd to the circulationAll

PLANNING AHEAD

From all sides are the important business and 
financial men urging that Canada should prepare for the 
period after the war. Bank presidents, manufacturers, 
traders, farmers, citizens from coast to coast are not con­
tent to wait until peace comes before plans are formulated 
to deal with such matters as agriculture, the live stpek 
industry, the new tariff situation, trade and commerce, 
shipping, immigration and a syore of "other things. They 
know that the present is tbè' time to investigate and to 
make plans. Mr. J. W. Woods, retiring president of the 
Toronto board of trade, in his annual address told his 
audience that as business men grouped together for public 
service, “we should use our influence to urge governing 
bodies to prepare for the future, to conserve our resources, 
to set in operation immediately such forces as shall, when 
the inevitable period of readjustment arrives, exercise a 
steadying influence and avoid that dislocation of industry 
which will surelv result if war ends and we are taken

lut not severe

»

unawares.” . . i . . - .
This is very true, but are we doing much that is 

practical along these lines? There should be a well- 
planned scheme for dealing with various activities, in 
which, of course, the different government departments 
would be the centre. The business experience and assist­

ée sought and theories and
orlt

PER ACRE
)

In the annual number of The Monetary Times, Dr. 
fc. C. James, Dominion agricultural commissioner, pointed 
imt tiiat while it was very doubtful whether the wheat • 
Crops of 1910, 1911, 1912 and 1913 were on the whole 
broduced at a national profit, there was jio doubt that the 
prop of 1915 would leave a good margin of profit to 

wifh high ocean rates. ,.He figured last

I- ance of business men should
talk give place to practical . . .

Mr Woods stated that a special committee of the 
Toronto board of trade, after careful study of the question, 
had suggested that there should be close co-operation be­
tween the Dominion and the provincial governments and 
the transportation companies to Prevent waste and over­
lapping in the matter of immigration. Canada s oppor­
tunity and the government's responsibility are centered 

' àround this great question.” In this connect» he 
V pointed out that after the war the people of Europe will 

flock to Canada to escape oppressive taxation and the 
tvrannv of militarism^ v

He advocated, also, the appointment of a tariff rom- 
Dominion RailWav ( ommission.

i-
r.
»1
r.

Canadians, even 
fall that the average yield would be 25.89 bushels per acre, 
with an average price to the farmer of 80 cents, a value 
tper acre of $20.71. j Now that the final crop returns are 
in, it is found that Dr. James erred only on the conserva- 
tive side, as the average for wheat was 28.08 bushels, and 
(the average price to the farmer was 83^ cents per bushel. 
Multiplying these, we get $24.15 as the product per 
Dr. James’ estimate has. therefore actually been increased 
bv $3.44 per acre.
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WORKMEN’S COMPENSATIONSUN-MANUFACTURERS' LIFE

Mr J. XV. Wilton (Assiniboia) in the Manitoba legis­
lature stated that Mr. Rigg, who represents the social 
democrats in that legislature, in offering to be content , 
with a workmen's compensation act equal to that of 
Ontario, had been recreant to the workers’ cause. While 
the compensation allowed by the Ontario act was all right, 
he added, it permitted of numerous delays in the settle­
ment of claims.

The Dominion insurance superintendent has made a 
report to the finance minister stating that, in his view, 
the proposed reinsurance agreement between the Sun and 
the Manufacturers’ Life insurance companies is not in_the 
interest of the policyholders of toe former company, 
opinion will naturally have great weight with the treasury 
board when the matter comes before them. The Manu­
facturers’ Life organization has, during t e past few 
weeks, to a great extent been breaking up, the agency 
staff particularly seeking other fieltfi, they having takoi 
it for granted that the amalgamation would be sanctioned. 
This will mean that should the treasury board refuse their 
consent, the company will have to rebuild a large part 
of its organization,—a very difficult and expensive task.

At the same time, an increasingly large group of 
policyholders, objecting to the amalgamation,

- organizing and are drafting a petition to the government 
setting forth their objections to the proposal. While Mr. 
Macaulay, president of the Sun Life, and those in the 
Manufacturers’ Life organization who favor the merger, 
will naturally feel keen disappointment at the report of 
the insurance superintendent, they will be the last men to 
push their proposals in face of expert opinion and of any 
g feat volume of objections of policyholders.

This

to the Ontario StateSuch delays are not common 
system of compensation. The accident insurance com­
panies are always prompt in settling their claims. Thev 
have to be, in order to retain existing and to get new 
business. In Ontario, the State allows no competition 
from the insurance companies. One of the most natural 
results is delay in settlements. Week#, and often months 
elapse before the ponderous machinery can complete its 
work, but the grocery bill and the coal bill must be paid 
weekly. Of all the States of America only two have 
attempted to monopolize insurance in this way, and one 
of those has, after a few months’ experiment, opened the 
door to competitive insurance.

Healthy competition under government regulation is 
very desirable in workmen’s compensation. Ontario pre­
vents this. A mutual company operated by the govern­
ment in fair competition with regularly licensed insurance

If affords a safe

-1

are now

companies, guarantees the lowest rates, 
check upon insurance companies that can be supplemented 
by government regulation through the government’s 
insurance department. Upon its service depends the com­
pany’s ability to secure business, thus-assuring the work- - 
man prompt and satisfactory payments.

WAR ORDERS AND BONDS

Little further has been heard respecting the sugges- 
' tion of Sir Thomas White, finance minister, that Canadian 

firms filling war orders for Great Britain, should accept 
British exchequer bonds in part payment. This wou d 
facilitate the financing of British orders here and ouW 
therefore enable further orders to be given to Canada_ It 
is probable that the government, the bankers and the firms 
concerned are discussing the question. The Bank ot 
England has just been authorized to receive on behalf of 
the British government applications for an issue of ex­
chequer bonds in Great Britain. They bear 5 per cent, 
interest and bonds are repayable at par on December 1st, 
1020. The price is par and they are issued in denomina­
tions of ÎTioo, £200, £500, £}&*>’ an<? ^5’°°°' Th^ 
bonds will be exempt from all British taxation, present and

resident in the United .

NORTHERN CROWN BANK

Two weeks ago the opinion was expressed in these 
columns that if the shareholders and directors of the 
Northern Crown Bank deemed amalgamation with another 
bank advisable, the government should give the proposal 
favorable consideration. Last week, at the bank’s ad­
journed annual meeting it was decided that the amalgama­
tion proposed was not in the best interests of the Northern 
Crown Bank. Having definitely decided to continue the 
bank as a separate institution,- the directors have taken 
the first step of tfre new year with a view to greater 
strength. The bank’s paid-up capital will be reduced by 
50 per cent., from $2,860,000 to $1,430,000. Of the 50 
per cent, taken from capital account, one-half, namely 
$715,000, will be placed in reserve account, and the 
balance will be used to write down bank premises, depre­
ciation in assets, and to place a sufficient sum in contin­
gent account to provide for possible losses in secured 
loans, the security for which is not readily realizable. 
This step naturally entails a loss to shareholders, of which 
the directors are among the largest. At the same time, 
the reduction of the bank’s capital by 50 per cent, reduces 
the double liability of shareholders to that extent also ; 
and that is a very important consideration.

In his address to the shareholders. Sir D. H. 
McMillan, president, admitted that the establishment 
of a sufficient reserve to meet doubtful debts would have 
been the better policy for the bank. This would have 
meant the non-payment of dividends. Sir Daniel added : 
"We may have erred in trying to give a good return to 
the shareholders.” This, we think, was the case. The 
passing of the dividend did not come sufficiently soon for 
the bank’s good. The same opinion is held by Captain

’ future, if the holders are not
Kingdom. Under certain circumstances, they will be ex- 
empt from taxation to holders resident in the United 
Kingdom. The bonds will be accepted as the equivalent 
of cash to the amount of their face value, as subscription 
to any future internal war loan. ■

This is the class of bond which Sir Thomas White 
suggests Canadian firms should accept as part payment for 
British orders. These bonds, as pointed out in the ad­
vertisement of the Bank of England, are a security which 
needs no writing down. Both principal and interest are 
secured upon the consolidated fund of the United King­
dom. Companies making profits through munition or 
other orders, but desiring to keep their surplus funds 
where thev arc readily available, will find exchequer bonds 
one of the best investments for that purpose. They can 
be-<eold on the stock exchange and bankers will advance 
loans upon them. As the Bank of England says: An 
investment in exchequer bonds will not only give you un­
equalled interest and security, but also help to shorten 
the war and expedite the recovery in value of your other 
investments. Exchequer bonds are a prudent as well as 
a patriotic investment.”
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THE CANADIAN BANK 
OF COMMERCEBANK OF 

MONTREAL Established 1867

Head Office TORONTO
Established 1*17 Paid-up Capital ............ $15,000,000

Reserve FundCapital Paid Up

Rssekvb Fund ___
Undivided Peopits 
Total Assets ....

$16,000,000
16,000,000
1,293,852

.302,980,554

$13,500,000!

Sib EDMUND WALKER, C. V.O., LL.D., D.C.L., President 
jbHN AIRD 
H. V. F. JONES ...

General Manager 
Assistant General Manager

3?7 Branches throughout Canada and in the United States, 
V t England, Mexico and Newfoundland.

NEW YORK AGENCY—16 Exchange Place
1. P. BELL.
H. P SCHELL.

BOARD OP DIRECTORS
H. V. Msaaorr*. Esq.. President

R. B. Angus. Esq.
B. B. Qreenshields. Bag 
Sir William Macdonald

C. R. H owner. Baq.
A. Baumgarten. Baq
C. B. Gordon. Baq.
H. R. Drummond. Baq.
D. Forbes Angus. Baq.

| Agents

London, England, office—i Lombard et, e.c.
C. CAMBIB. Manager

MEXICO BRANCH—Avenida San Francises, No. M
D. MUIRHBAD. Assistant Manager

Hoe. Robt. Macks y 
Sir Thos. Bhaughnessy. K.C.V.O.

Wm. McMaster. Baq.
!

<

Head Office, MONTREAL
Sis FREDERICK WILLIAMS TAVLOR. LL.D.. Oanarsl Manager 

A. D. Bsaithwaitb. Baq.. Assistant General Manager ST. JOHN S, NEWFOUNDLAND
S. H. LOOAN, Manager

The large number of branches of this Bank in all porta 
of Canada enables it to place at the disposal of it» 
•pondent» unexcelled facilities for every kind of banking 
Ins sines- with Canada, and especially for collections.

Savings Bank Department at every Branch
(Yukon Territory excepted).

I
:

Branches In Canaula
AS all Important Cities and Tew*» la the rellewlag 

ProTtoees
corre-

ince of Nova Scotia 
Province of Manitoba 
Province of Saskatchewan 
Province of Alberta

Province of Ontario
t

of New Brunswick 
Province of Prince Edward Island

Province of British Columbia

; -•> i4Ajr- !

..........<7 Threadneedle St . B C O. C. Caaeels. Mgr.
Sub Agency. • Waterloo Place, Pall Mail 
S.W.

ft* Wan St.. R. Y. Hebdea. W. A. Bog.
J. T. Mdlineux. Agents 

Igg South La Salle Street 
... State of Washington 
... Newfoundland 
... Newfoundland ,

Newfoundland

Outelde of Canada:Branohi
\London. Bng.

New York. N.Y.

Chicago. III.

M PE RIAL DANSt. John s . 
Curling 
Quand Palls ■

,t BritainBankers in O
ÜnmVof^dôn and Smith » Bank. Ltd. 

London County and Westminster Bank. Ltd. 
The National Provincial Bank of England. Ltd. 

.... The Bank of Liverpool. Ltd.
The British Linen Bank and Branches

HEAD OFFICE, TORONTO
«London

'.••e
WEL.Ee HOWLAND

WWIIIOINT
E. HAY

Scotland ....
DIVIDEND No. 162.

NOTICE le hereby given the* 
a Dividend at the rate oi 

twelve per cent. (12%) per ennui 
upon the paid-up Capital stock of 
this institution baa been declared 
for the three months ending Slat 
January, 1916, and that the seme 
will be payable at the hand office 
and branches on and after Tues­
day, the let day of February next.

I he transfer books will be cloeed 
from the 17th to the list January, 
1916, both days inclusive.

Bankers In the United States
The National City Bank 
National Bank of Commerça 
National Park Bank 
Fourth Street National Bank 
The Mechanics-American National Bank 
The Merchants National Bank 
The First National Bank of Cleveland 
The Bank of Pittsburg. N.A 
The First and Old Detroit National Bank 
The Manufacturera A Traders National Bank 
First National Bank of San Pranciato 
The Anglo and Loodon-Paria National Ba^k 
Northwestern National Bank 
Seattle National Bank 
First National Bank of St. Paul

New York ....
;

Philadelphia 
St Louie .... 
Beaton -----
canila«* ....
filai an ....
Detroit
■illial l ....
San Francisco

imperial

B

■masapoUs ....
■settle ..................
St. Paul

Savinas Department 
interest allowed at current rates.

Collections at all points of the world undertaken at moat favorable

I
By Order of the Board.

&. HAY,
General Manager.

connected with each Canadian Branch, and

Toronto, 22nd December, 1915.
rates.

Travellers1 Cheques. Limited Cheques and Travellers’ Letters of 
Credit issued negotiable in all part» of the world.

This Bank, with its Branch»» at every important Point i" £*"??*• 
offers exceptional facilities for the transaction of a general Banking
■Seise. j

17 Branche» in Toronto 
126 Branches in Canadar TgeONTO 7
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Robinson, the vice-president, who
holder in the bank. “1 am mclined to think, he said,
dividends'and^accwmlat^1'a^p, contingent «count

make provision now than not

be served by the 
move for

l INTEREST ARREARS

if we had paid less Arrears of interest on many ledgers ui the West are 
heavier than theÿ were at this tune last year, lhat an 
has caused some anxiety to the eastern lending companies, 

especially to the trust and life companies. lhe> 
reconcile the record grain crop on the one hand 

and interest arrr.rs oo the other. Uu, ,htre ere good 
There are several thousands of farmers on the 

prairies who have not yet sold a bushel of wheat. Many 
of these still have their grain in the fields. Elevators are 
completely filled. The Canadian Pacific Railway Company 
recently placed an embargo on shipments to prevent con­
gestion at Atlantic ports. There .s fully 
Western crop not yet started to market. I he borrower, 
whose resources are represented by this portwnoi th< 
crop derive no benefit from the grain of their neighbors 
which has already gone forward, and they are quite unabk 
to meet their obligations.

This is not a disquieting circumstance. On the con­
trary, the Western country has never had such a resen t 
at this season of the year. Much of this gram will 
probably not go out until June. There is no cause or 
anxiety on the part of lending companies dealing with the 

' farmer in the West.

However, it is better to 
at all.” moreNo good purpose, apparently, can 
gTemLnÎmvesiigïüonVmatters regarding the merger

properly conservative policy, and with the building of a 
Strong reserve fund, the Northern Crown Bank may have 
better success. It has had an expensive l«son m the 
matter of doubtful debts and unwise dividends, and thi

' experience should prove of great value when mdications of 
so-called "boom times" appear again in Western Canada

cannot

reasons.

boy, the asset

A Western correspondent points out the advisability 
of giving moral and financial assistance to the boy 
"as the boys Of to-day will have to step up and do men s 
work a little earlier than we had to. and every effort should 
be made to fit them mentally, morally and physically, for

,he ^Thk^s^i‘very‘good suggestion. The btg of healthy

Here he has a climate which induces 
full of opportunities for its exertion.

of the organizations work-

. i

LIFE COMPANIES AND MORTGAGES

most im-Life insurance companies have become the 
portant of all agencies making farm loans in the United 
States. In this country too, the life companies have heavy 
investments in farm mortgages. during the ten years 
ended December 31st, 1914, the total wealth of the United 
States doubled, as also did the investment funds held by 

. life insurance companies. In the same period, ™er r 
estate mortgages were nearly trebled, showing a en 
to increase, both in amount and in their ratio to oth 
assets. They have loaned over $654,000,000 on farm 
mortgages at an average rate of 5.55 per cent. n pre­
senting these figures at the annual meeting of the associa­
tion of life insurance presidents in New York recently. 
Mr. Robert Lynn Cox, general counsel and manager o 
the association, pointed out that in sections of the counter 

chiefly commercial and manufacturing, tne 
to have been to loan in cities and villages

farrfl lands in

■ considerably.
energy and a country 
The boy scout movement is 
ing in that direction.

one1

RUNNING THE FINANCIAL MACHINERY

While the minister of militia is reported as having 
criticized Canadian financial institutions for oPP®s‘"gf t <

^5edbUt otZlhave joined the military forces <h hundreds. One bank 
office, two weeks ago, lost, without notice every member 
of the office except the manager.] With so many financia 
problems connected with the war, the financial institutions 
should be kept in the highest degree of efficiency and use­
fulness. The Empire can be helped more by following 
that course, thus supporting th< military situa ion, tha 
it can by taking from the finançai machinery thepower 
of operating along safe and conservative lines. The in­
troduction of young women into! financial institutions can 
be done to a certain extent, but only to a moderate degree. 

- It cannot be done largely without' serious risk of hindering 
and hampering work just as important as the manufacture 
of militions. Nobody conversant With the facts will 

that the financial sphere ranks pan passu with the

which! are
tendency seems
a larger percentage of values than upon 
such sections.' In sections chiefly agricultural the tendency 
has been to loan on farms a larger percentage of values 
than on citv and village properties in such sections.

Thè amount of farm mortgages held by life insurance
of the estimated farmcompanies is a higher percentage 

values of the country than their holdings of city anrt 
village mortgages are of city and village values.

Insurance companies of all classes doing business 
under a Dominion license., had at the end of 1914 
$122,000,000 of real estate loans in Canada and a con­
siderable part of these were in farm loans. The relation 
of the life insurance policy to the farmer's crop is intimate.

'

6

ITtf
CREDIT AND LIVE STOCKdeny

ml^11 There is no opposition to an active recruiting policy. 

There must not be restraint Upon enthusiasm or upon 
energy in prosecuting our war policy, but the financial 
and agricultural interests of Canada must be considered. 
It is in the interests of the cause for which we are fighting 
that the financial pen should be wielded in proper places 
and the soil should be ploughed.

>4

An Ottawa dispatch states that the minister of finance 
has for some time past been taking up with the banks the 
question of an extension of credit to farmers with the 
object of increasing live stock production. It is expected 
that the minister at the approaching session will have an 
amendment to propose to the bank act, which will facih-
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Î êTHE BANK OF BRITISH 
NORTH AMERICA !

« >■Established in 1836. Incorporated by Royal Charter in 1640

Paid-up Capital 
Reserve Fund

$4,866.666.66
$8,017,888.88 THE BANK OF 

NOVA SCOTIA
t

Head Office

» GRACECHURCH STREET, LONDON, E.C.

Head Office In Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

This Bank has Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world 

Collections made at Lowest Rates

!

Capital paid-up - 
Reserve Fund - 
Total Assets

$ 6^00,000 

12,000,000 
100,000,000

Ji-

HEAD OFFICE HALIFAX, IN.S.

BOARD OF DIRECTORSDrafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques Issued, 

Negotiable anywhere
Agents la Caaada for Colonial Bank, London, snd West Indies

SAVINGS DEPARTMENT AT EVERY BRANCH

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President 

G. S. CAMPBELL 
HECTOR McINNES 
JAMES MANCHESTER 
S. J. MOORE

J. WALTER ALLISON 
HON. N. CURRY 
W. W. WHITE, M.D. 
W..D. ROSS

M. C. GRANT
4

General Manager's Off ice, Toronto, OnU
THE MOLSONS BANK

BLANCHES IN CANADAReserve Fund. SM— 
Incorporated ky Act of Parliament IKS

BOARD OF DIRECTORS
~ " S. H - Bwteo. Vwe-Pr

Wm M. Birks F. W. Motion 
E. J. ■Chamberlin

Capital Paid-Up.

30 in Nova Scotia 
7 in Prince Edward Island 

67 in Ontario

33 in New Brunswick ' 
11 in 
M in

,1BEAM SffHI
ijurbfi
Western ProvincesMacro

Oeo. B Dmmnon^ ^

Edwâsd C. Pbatt. General Manaeer 
E W. Waod. Superintendent of Branches.

We Mi

IN NEWFOUNDLAND- T. Caouolb. Amt. InspectorH. A. H.em.e ln.p-tor^ ,nlpwter

BRANCHES
Bay Roberts
Brigus
Fogo

Bell Island Bonavis^a 
Carbonear

Bonne Bay 
Channel

Grand Bank Harbor Grace St. John's 
Twillingate *

Burin/ V . Market sod.
Harbor Branch

Tree waterCalgary
MM— Toronto

QueeeSt- W. Br.St. Hean Branch 
Market Branch Trenton Maisonneuve Br.

Janies â Barton Wales | WaterloeCotedesNeiem Br. 
Henaall 
Highgatt

F rankford 
Hamilton Wealeyville

Lethbridge
British cm i IN WEST INDIESWest Toronto 

Williamsburg 
Woodstock 
Zurich

Revelsioke Boulevard Brch. 
CoteSt Paul Br. 
Park sad 

Are Branch 
Montreal. West 
Tetreeultville 
Pierreville 
Quebec

Upper Town 
Richmond

A

Cub*.Bast End Brch Porto Rico.
Black River, Kingston, Mandeville, Montego Bay, 

Port Antonio, Port Maria, St. Ann's Bay, Savanna-1».Mar.

MiardKingsville
MiaiTOB* Kirk ton

Winnipeg Lambton Mills Arthakaaka
Portage Ae. Br. i^gon 

Ont asm 
Alvinston 
Amherst burg

Chicoutimi 
. Cowansville 

Drummondville 
Fraeerville

and Riviere du Roberval 1 Sore I 
Loup Station Sutton i StrPvaaire 

Ste Marie Brauce 
St. Ours 
St Thérèse dr 

Blainville 
Trois Pistoles

Meaford 
Merlin

_> Morris burg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetown 
Simcoe 
Smith's Palls 
St. Mar,'»
St. Thomas

run— Bast Bod Brch. .___ ___________ ___
AoasrTS ta Obsat Boitais non Connues-London end Liverpool-Parr', 

■tank Limited Ireland—Munater St Leinster Bank. Limited Australia »d N^?mî."d-Th. U.ion Lnk of Austr.li. Limited South Africa- 
The Standard Ranh of South Africa Limited. ■

Posair.e Aourrs - Prance — Société Generale. Belgium—Antwerp -La Banque d'Anvers China and Japen —Hong Kom^il.Shanghai 
Bonkina Corporation. Cuba—Banco N scions 1 dr Cubs

AGENTS MW UNITED STATBS-Aseote snd Co-respondents in all
rî* |TnrÀ?l^it’*msd. m au porta of the Dominion, and returns promptly Collections ST, ".,‘"lowest Of s.ch-nm Coarmi.
letter, of Credit and Traveller.- Circular Letter, ..sued avs.lablr .a all 
porto of tbs world.

IN UNITED STATES
CHICAGO NEW YORK (AGENCY)Belleville

Berlin
Brock ville
Cheeterville
Clinton
Delhi
Drum bo
Dutton
Bxetrr

BOSTON
Knewlton 
Lachtn*
Matane 
Ment Joli 
Montreal 
St. James St Br Victoriaville 
St. Catharine St Ville St. Pierre 
Branch Waterloo

V

CORRESPONDENTS
Greet Brftele—London Joint Stock Bank Ltd. ; Royal Bank 

of Scotland.

■Credit Lyonnais.

United Steles—Bank of New York, N.B.A., New York ; 
Merchants National Bank, Boston ; First National Bank, 
Chicago; Fourth Street National Bank, Philadelphia ; 
Citisens National Bank, Baltimore : Canadian Hank of 
Commerce, San Francisco; First National Bank, Min­
neapolis.
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FIVE YEARS’ FIRE LOSSES

IeéSseSüI
extended. That particular legislation, bowever wa. DO* 
very largely used during the past year, The Monetary 
limes understands. However, the provisions of the act 
assisted in many cases to bring about the results desired 

Those interested in the development of the live stoc 
industry are anxious for extension of credlt,,t° ff?trS 
with that object in view. In bulletin No. 13, Beef Rais- 

* mg in Canada,” recently issued by the department of 
agriculture, Ottawa, figures are given showing the 
numbers of cattle, other than milch cows, in the various 
provinces for the five years 1910 to 1914 inclusive. The 
figures show a marked decrease during the five years, as 
the following statistics for 1910 and 1914 indicate :

They Totalled $175,000,000 —The Annual Loss and 
Expense is $61,000,000

Some interesting facts and figures were presented at the 
annual meeting at Ottawa last week of the commission of con­
servation, by Mr. J. Grove Smith, who is making an investi­
gation for the commission regarding Canada s fire losses.

During the five-year period ended December 31st, 19 >4. 
31,400 fires, exclusive of forest conflagrations, destroyed Can­
adian property valued at $115,000,000. By including the esti 
mated loss to standing timber, the total amount exceeds $17$.- 

This destruction of our national wealth averages 
, or almost $100,000 daily, and equals— 

OHhe total value of Canada’s 
Field crops.
Steam railway earnings.
Forest production.
Consolidated fund revenue. 
Mineral production.
Paid-up bank capital.
Fisheries production.
Electric railway earnings.
Gold production.
Silver production.
Net postal revenue.

000,00a
$35,000,000 per annum

Per cent.
S-4 .t'

»9»4-
61,048

148,269
99.256

625,958
970,445
251.996
474,436
633,032
99,091

1910. 
57,648 

180,189 
110,389 
600,277 

i ,629,364 
3*4,995 

<431,164 
926,937 
105,230

Prince Edward Island .
Nova Scotia ..................
New Brunswick............
Quebec ..•'•••••..........
Ontario ... • ■ • • • • '
Manitoba
Saskatchewan -----
Alberta .................. ..

^British Columbia, 1911

• :

Annual Expenditure on Protection.
If the annual expenditure upon fire protection and lnsui- 
is added to the value destroyed, fires cost Canada directly 

and indirectly as follows :—
ance

Inttlant la 
coastractioa Annual to»» 

L nnd e*pen»«.
! - 3

J,363.531Totals for Canada................  4,356,193
Mr. C. C. James, C.M.G., LL.D., Dominion agri­

cultural commissioner, in an interesting article in the 
annual number of The Monetary Timer recently, pointed 
out that if the large crops of the West enable the farmers 
to go into live stock, there wiH be a double blessing and 
the future prosperity of the country will be assured. 
Canada, agriculturally, he thinks, must pin her faith to 
five stock. The head of 3 prominent United States loan­
ing company, particularly interested in Alberta, tells The 
Monetary Times that they granted more farm loans last 
vear in that province to buy live stock than, for any other 
purpose. Where they used to loan for the farmers to buy 
more land or more machinery, they now lend for them to

These are encouraging

I and tqiypm'»Fire ios
Annual fire loss (average of three

years) ........-....................................
Insurance protection— _

Amount of fire premiums in excess
of losses paid .................................

Waterworks
Total cost of waterworks chargeable

to fire service .........................
Supply of distribu­

tion .......... ...........
Hydrants, (3S.200)..

Total annual expense of waterworks
chargeable to fire service......... • • •

Depreciation and taxes $1,225,000
980,000 
830,000

$35,000.000

13,500,000

$24,500,000

$22,050,000
2,450,000

3.035.oo<

Interest charge ....
Maintenance ./.----

Fire departments—
Tbtal cost of fire departments—

building and equipment.............
Total annual expense of fire de-

l
buy cattle, hogs and milch cows, 
signs. 10,974,000

CANADA’S CROWING TRADE 5.797.125partments ...................
Depreciation and taxes 

on buildings and
equipment ............

Interest charge ........
Maintenance ............

Private fire protection—
Total cost of private apparatus and

protective systems ......................
Total annual expense .......................

Trade returns covering the nine months of the fiscal
year ended December 3«st. issued by the department of

:om, show the large growth in the commerce of Canada. 
Taking into account re-exports and the movement of com 

and bullion, the grand total of the trade of the Dominion 
for the nine months reaches the imposing figure of $1,102,- 
486,30!. compared with $837,«*>.759 for the corresponding 
oeriod of the previous fiscal year. The trade of December 
reached a total of $148.815.954, compared with $70,382,903 
for the same month in the previous year.

The December statement shows heavy increases in both 
imports and exports, without taking into account the_ move­
ment of gold or the export of foreign merchandise For the 
nine months’ period the imports show a slight shrinkage, 
amounting to $343.923,323, as against $348,746,920. but the 
December imports increased from $30.392.913 ,0 ^5.690.721- 

Exports of domestic merchandise in December totalled 
*02 171 402. In the previous December they amounted to 
the" comparatively low figure of $37.193.609. while in the nine 
months’ period they rose from $306,823,039 to $5» 1.534,042 
The increases in exports were found in nearly every column. 
Manufactures rose from $53,186,926 to $119,392,269; agri­
cultural products from $106,608,923 to $202,506,936, and 

* nimals and their products from $58,436,712 to $7»,559.424- 
The inland revenue returns also show substantial „m- 

-reases, the total for the month being $2,416,195. as against 
*1.897.774 in the corresponding month of the previous year.

« v*
$ 823,125 

439.000
4.535.000

11,500,000
4.356,000

$46,975,000 $61,688,125

Rates for I------------ , , . . ...
Rates for insurance in Canada have averaged during the 

last three years $1.22 per $100 insured. The a'crage rate 
Sweden is 40 cents, in Austria 30 cents, m England ’3 cento, 
in Germany 22 cents, in France 21 cents (est ), m Spain 0 
cents, in Italy 19 cents. ________ 1

COMPANIES PAY ONTARIO TAX/ INSURANCE
That all the insurance companies have paid their taxes, 

is the statement of Provincial Treasurer McGarry. even 
» Z »„6.«» k.ld by* P»*»»
Ontario rovemment > d with one of the compante.
test case
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BANK ofTORONTO
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Dividend No. 138.

Notice is hereby given that a DIVIDEND 
OF TWO AND THREE-QUARTERS 
PER CENT, for the current quarter, 
being at the rate of ELEVEN PER 
CENT. PER ANNUM, upon the Paid- 
up Capital Stock of the Bank, has this day 
been declared, and that the same will be 
payable at the Bank and its Branches on 
and after the ist day of March next, 
to Shareholders of record at the close of 
business on the i ith day of February next. ~

By order of the Board,

THOS. F. HOW, 
General Manager

The Bank of Toronto, 
Toronto, January 19th, 1916.
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^THETHE DOMINION BANK Royal Bank of Canada■
Sir Edmund B. Oiler, M.P.. President

C A. BOGERT, Gen. Manage*.
W. D. Matthews. Vice Presidentz PWEATF.B I*»

Capital Authorized 
Capital Paid-up...

$ 25,000,000 
. 11,560,000

Reserve and Undivided Profits— 13,236,000
Total Assets

Trust Funds Should be Deposited
!

in a Savings Account in The Dominion Bank. Such funds are 
safely protected, and earn interest at highest current rats*. 200,000,000

HEAD OFFICE, MONTREAL 
Sir H. S. Holt, Pres. E. L. Pease, V. Pres, and Man. Dir. 

C. E. Neill, General Manager.
328 Branches in Canada and Newfoundland. 

Twenty-eight Branches in Cuba, Porto Rico, Dominican 
Republic and Costa Rica.

BRITISH WEST INDIES 
ANTIGUA—St. John s; BAHAMAS—Nassau ;

K ARBADOS—Bridgetown ;
GRENADA—St. George's;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS— Belize.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and JhRTHtll (Corentyne).

When payments are made, particulars of each transaction may 
be noted on the cheque issued, which in turn becomes a receipt or 

^ voucher when cancelled by the bank.
27S

j1 L.

The Standard Bank of Canada DOMINICA—Roseau; 
JAMAICA—Kingston ;

Quarterly Dividend Notice No. Ill
Notice is hereby given that a Dividend at the rate of 

THIRTEEN PER CENT. PER ANNUM upon the Capital 
Stock of this Bank has this day been declared for the quarter 
ending 31st January, 1916, and that the same will be payable 
at the Head Office in this City and at its Branches on and 
after Tuesday, the 1st day of February, 1916, to Share­
holders of record of 21st januhiy, 1916.

The Annual General Meeting of Shareholders will be held 
at the Head Office of the Bank in Toronto, on Wednesday, 
the 23rd day of February next, at 12 o dock noon.

By order of the Board,
GEO. P. SCHOLFIELD, General Manager

LONDON. ENGLAND 
Bank Bldgs., 

Princes Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

Business Accounts carried upon favorable terms. 
Savings Department at nil Branches.Toronto, 28th December, 1816.

)

I
;

W,

Northern Crown Bank
wixEirsc■BA» erricB

Capital paid up)
A general banking buslne»» transacted at all branches 

DIRECTORS
Sir D. H McMillan. K.C.M.G. 

Cam- Wm. Robinson 
A. McTavieh Campbell 
H. T. Champion

I.S60.000

Paaeioear 
Vice- Paasa neat

W J. Christie 
John Stovel

Jaa. H. Ashdown
Sir D. C. Cameron. K.C.M.O.

BRANCHES IN WESTERN CANADA
6 A Ml AT- 

- CM E WAX
MAxrraBA

Arden 
Beaueejour 
Binecarth 
Brandon 
Crandall 
Olenboro 
La Riviere 
Mellta 
Min iota

Liberty
Lloydmineter
Lockwood
Macoun
Manor
Marengo
May moot
Mooee Jaw
Nokomi*
Prelate
Prince Albert
tiu'Appelle
Quill Lake
Regina
Rockharen
Rush Lake
Saltcoeta
Saskatoon
Sedley
She ho
Stornoway Stn. 
Swift Current 
Venn 
Viecount 
Waldeck

ALBERTA
Calgary 
Edmonton 
High River 
Red Deer

Allan
Aneroid
Balcerrea
BladworthI
Borden 1 BrockB. CaLCMB!A

Ashcroft
Bbume
New
Westminster 

Que a ne 1 
Steve.too

Cadillac
Dubuc
Dundurn
Duval
Bari Grey
Fiske
Fleming
Poem Lake
Glen Rwen
Goran
Hanley
Harris
Holdfast
Imperial
Kinley
Lancer
La ogham
Laura

Pipestone
Rathwell
St Boniface
Ste. Rose du Lac
Somerset
Sperling
Stonewall

Vaacoovae 
Hastings St 
Granville St*
Mount Pleasant Wusaireo 

Victoria* Portage Are. 
and Fort St 

Portage and 
Sherbrooke 

Main » Selkirk 
William and 
Sherbrooke

BRANCHES IN EASTERN CANADA
•NT AU* Seeley’s Bay 

Toeoero 
King St. 
Agnes St. 
Spedina Aye. 

Woedbridge 
Woodstock

Odessa 
Ottawa 

Sparks St. 
Rideau St. 
Wellington St

Enterprise
Florence
Inglewood

Beth
Brace bridge 
Brockville

Kingston 
Mallorytewn 
Nspaner

Port DoverCheltenham
Scotland

OFFICERS OF THE BANK
L M McCarthy. Sup* Branches 
J.P Heberts. Supt. B C Branche-R. Campbell. General Manager

V. F Cronyn. Supt. Eastern Branches

I I
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l6
MONEY MARKETS

Messrs Glarebrook & Cronyn, exchange and bond brok- 
TÏo",<, ,«PO„ ». foU..^-

Buyers. Sellers.

CLEARING HOUSE RETURNS

. LL «.laarina hOUSC rttUtDS tOTThe following arc the b^ d^d January 22nd. i9«S. 
weeks ended January 20th. 1916. and
with change^: Weck ended Week ended

Jan 20, T6. Jan. 22. 1$. Changes.
* 61 400,830 S 48,049,49* + $15.441.33»

À’ïSilx 33.8-3.402 + 10.712.122
32,463,106 23,810,793 + 8-6£*‘f
S.-»7.$77
4.365.859 4.569.02' “
1 110.ÔQ4 ^ R'1
3.494.845 2.80S.702 + 6»9.‘43
1.882.717 2.101.239 -
3^60.173 *.6$S,322 + -
2,191.548 2.678.890 — 487'34?
j, 36b, 768 1,760,160 +
1.974.241 «.239.047 + 735.194
-.594.772 '.556.759 > 38.013
1.534.595 '.6.3.289 - . ,00 207
i.09S."7 7*5.910 + 309.»7

872,619. 621,241 + 251,378
529,905 467.608 + 62,297
647.62 U 480.823 + «66.g8
45i.3'0 4I-.46S + 39.845
506.435 305.682 +
171,188 299,764 — 38.576
328.623 203.589 + 12$.°34
478,697 407.916 +' 70.781

$.76.854.764 $'39^24.307

BANK

Counter. 
S pm 
H to H

11-32 pm9-32 pmN.Y. funds ..........
Mont, funds ........

.£■.............. *-77»

SE «.T*».
Bank of England rate, 5 per cent.

parpar
$4.80$4-77*

47844Montreal 
. Toronto 

Winnipeg . 
Vancouver 
Ottawa 
Calgary .
Quebec 
Edmonton 
Hamilton 
Victoria 
Hklifax 
Kegina . ■
London . • »
St. John ..
Saskatoon .
Moose Jaw 
Fort William
Brantford ..........
Brandon ..............
Lethbridge .........
New Westminster 
Medicine Hat 
•Peter boro

Totals

4.81

railroad earnings

1

I • 1915-
$1,316,000

1,321,000
1.391,000

1916.
.. $1,874.000 
.1, 1,863.000
.. 1,910,000

+ $558,000 
+ 542.000
+ 519,000

January 7 
• January 14 

January 21
Grand Trunk Railway.

I 753.522 
779.745 
795.830

+ $137.180 
+ 186,556
+ 185,084

$ 880,702 
966.301 
980.914

January 7 
January 14 
January 21

Canadian Northern Railway.
S 315.700 

349.300 
322.600

... :. + $225.400 
+ 120,000
+ 181.400

$ 541.100 
469.300 
504.000

January 7 
January 14 
January 21

+ $37.430.457

i

DECEMBER BANK STATEMENT

s- 4—s -jtsritahs "tjr zst
.r,b h,nk lo»os which .
abroad—to $1,055.383.7,0- month The following

ssr-i &t&GL £ St- - * -
D~-b«3.. -«»„•

— $ 561.140 — $ 9U.526

122.199.582 + F«^54.«03 + i6.229.837

73,786,431
58,160.230

WAR TAX RETURNSONTARIO'S
i

°me”° war ex^nd-Ue for last year amounted

10 ’o^TehX nine myths'

fiW been * secured on the favorable terms of

"HAftg g» =r^a,gSS
£1 » ».* „ *1 19*5-

Reserve $ 112,157.333
< Note circula-

tion ... 
Demand de- 432,690,384 + '6.955.21,3 +

720,990^67 + 6,770,981 +
+ 23,726,194 + 131.940.661

posits .....
Notice deposits 
Total deposits >,
. in Canada.. 1,155.6*0.651 
Deposits out- " ^ U 

, side Canada 134.650,183 +
Current coin.. 67^99.610 . ... +

41 Dominion not** 145.546.979 + 4.795.537
Deposits central 

gold reserve 
Call loans in 

Canada
Call loans out­

side Canada 
Current loans 

in Canada..
‘ Current loans 

outside Can-

LlFE INSURANCE COMPANY

the Continental Life Insurance Com­
pany had insurance in force of $10,053.220, this recor hav- 
,ng been helped by last year’s applications for new ms 
ances and revival of policies amounting to j2'°**’£j] 
insurance issued and revived amounted to 1\AS$.9)S- 
annual premiums on the business m force totals the
From this business and from returns on mve^tments^ he

sr’B.lÆSffr*—*

- TrassA-ïrTsra
financial statement at its annual meeting this .

SStffiTdjLS douMul accounts, the surplus for 
fheprotectioh of policyholders was at the end of the vear
,368Àmong the assets are the following jj^^^Vl^ns", 
$454.204; first mortgages «»n real1 estdebentures. ' 
$30,284 ; loans on policies. $249.?87. ,
I:7(i 700' cash on hand and m banks, $70.077•$579.799^6 Woods, the company's president reported

CONTINENTAL

At the end of 19? 5.
35,648,770

$,429,922
7.490.531
7,660,000

15.716,502

2,621,075 + 
3.360,045 +

2,260,000 +

1/724.368 +

1.627,307 +

1,(144,616 — 10,526,43*

17,360,000 +

84,228,1$$ +

137.157.869 +

775.517.947 —

52,144.905

+ 5.238.784 + 15.066.009
+ ^6,082,76^ + l04e037 *439
+ 35,787.847 4- 182,435,429

$8,479.739 
1,499.283,690 
1.737.992.244

ada
Total liabilities 
Total asset* - -

The statement in detail, with the usual analysis, will be 
printed in The Monetary Timer next week

' -S

saftSss: sasa- g 
&r£S2±'ssi ssssa-wss

Mr

if
il

still the results 
satisfactory.
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ESTABLISHED 1866THE

Union Bank of Canada
Head Office

Weyburn Security Bank>
> WINNIPEG

$ 5,000,000 
3,400,000 

90,000,000

head OFFICE. WEYBURN. SASKATCHEWANl r
$1,006,000Capital Authorized Paid-up Capital -

Reserve • •
Total Assets (Over) • .

BOARD OF DIRECTORS
SIR WILLIAM PRICE 

... JOHN GALT, Esq.

L> Branches in Saskatchewan at
o

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, 
Griffin, Colgate. Pangroan, RadviUe, AaeiniboU, Benson, 

Verwood, Reddlyn and Tribune.

o
I

Honorary President 
PresidentA GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. General Manager
Vice-Presidents

G. H. THOMSON, Esq.
E. L. D re wry, Esq.
S. Haas, Esq
J. S. Hough, Esq., K.C.
F. E. Kensston, Esq.
R. O. McCulloch, Esq. 
Wro. Shew, Esq.

it R. T, RILEY, Esq.
W. R. Allan, Esq.

Blake, Esq.
M. Bull, Esq.
Major-General John W. Carson,

ie
id Hu

■1
IP
s’
of B. B. Cronyn, Esq.

G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager 
F. W. S. CRISPO, Superintendent of Branches and

Chief Inspector
London, Eng., Branches, 6 Princes Street, E.C , and 

West End Branch, Hay market, S.W.
*r»HE Bank, having over 315 Branches in Canada, extend- 
1 ing from Halifax to Prince Rupert, oflers excellent 

facilities for lbs transaction of every description of 
Banking business. It has Correspondents in all Cities of 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Cologne#.

.Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers’ Cheques issued available in all parts of 
the world.

THE QUEBEC BANK
re QUARTERLY DIVIDENDey

Notice is hereby given that a Dividend of One and Three- 
the Paid-up Capital Stock of this In­ i'V. quarters per cent, on 

stitulion has been declared for the current quarter, and that the 
will be payable at its Banking House in this City, and 

and after Wednesday, the First day of 
Shareholders of record of 15th February,

at its Branches, on 
March next, to 1_ 
1916. By order of the Board,

B. B. STEVENSON,
l General Manager

>m-
k.AV-

Quebec, 20th January, 1016 i«iur-
fhe
Fhc i. ! ‘
118.

the
■ ^s:lich

tiob
New Edition Now Ready (Send in orders now)orders now being taken

:ood Manual of 
Canadian Banking

“ Some Pointers on
Life Assurance”

I By C. A. HASTINGS

in-
>.3q6
•sted I 

de- 
i for 
year 50c. By H M P BCKARDTPrice Price $2.50 PostpaidOver 50 different examples.

Reduced rates quoted for quantities.
BOOK DEPARTMENT

MONETARY TIMES OF CANADA

62 Church Street, TORONTO

itate. 
>ans, s 
ures. Published Mr

THE MONETARY TIMES
TORONTO

orted
war

ness,
very

62 Church StreetWINNIPEG
MONTREAL

I

I

«7THE K0IETÂKT TIMESJanuary 28, 1916.

J
1THE

BANK OF OTTAWA
t, ESTABLISHED l««

Capital Paid Up, 94,000,000. Rest, 84,, 50,000. 
Total Assets over $55,000,000.

,d Office ds... - OTTAWA. CsH
Beard ef Mreeters

HQN. OBOROH BRYSON. President : JOHN B. FRASER. Vice-Free.
DAVID MACLARBN 
DENIS MURPHY 
HON. SIR OBOROH H. PBRLBV

»

SIR HENRY N BATE 
RUSSELL BLACKBURN 
SIR HENRY K BOAN3

B. C. WHITNEY
OBOROH BURN. General Msnseer. D- M- PINNIB. Asst. General 

Manager W DUTHIB. Chief Inspector.
Interest-bearing Deposits received At all of the Bank's 97 

Branches. 46t

the Home Bank
df Canada ORIGINAL

CHARTER
1854 d

Branehee and Conneotlone throughout Canada
JAMBS MASON. Oerwenl Managrr 

■RAM STTHI ARB RISE MRASCMR* IR TStttTS
Head Office—1-10 Kins Street West—Toronto Branch

Cor. Bloor West and Bathurst 
ns Broadview Ave., Cor. Wilton Ave. 
urn Dundaa St.. Cor High Part Ave. 

Street (Subway). Cor. Alcorn Ave.
HSl Yonse Street. North Toronto. Cor Eglinton Ave.

7» Church Street
Cor. Queen West and Bathurst
Car. Queen Best and Ontario

V1

I I
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INVESTMENTS AND THE MARKET
and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,

Dividends and Future Plans

Hi
1 -t

News

The board of directors and officers were re elected as fol­
lows: Messrs. George Ball, president ; J. L. Downs, N.M , 
vice-president ; A. A. Mondou, M.P., general manager , J. 
Marchand, secretary-treasurer ; J. J. Lavie, M.P., auditor -, 
and A. Labonte, superintendent of the western farms. The 
directors afe: Dr. N. Archambault, Messrs. A. L. Aubin,
Leo. Berube, M L.A., and W. A. Potvin, K.C.

AMtlbl Pulp and Paper Company.—Mr. F. H. Anson. . { 
president of the Abitibi Pulp and Paper Company reports 
that the company’s daily output has reached 215 tons of 
newsprint and all but a small portion of it was going to 
United States consumers. The four paper machines installed 
at the Abitibi mill during the middle of last year, are being 
speeded up gradually and would soon be manufacturing 225
tons of newsprint per day. ___

v The company generates its own power, the development 
at Iroquois Falls being 25.000 horsepower Of this 22,000 
horsepower is now being used and the balance will be re- 
quired when the maximum output of the mill is reached. In 
addition to manufacturing newsprint, the company turns out 
the pulp and sulphite required, having a daily output of 250 
tons of the former and 5® tons of the latter.

Eight hundred men are employed at the pulp and paper 
mills and about 2,400 in logging operations. During the 
summer months the number of men employed both in the 
woods and at the mills is about 1,500.

Canada Northwest Land Company, Limited.-A distribu­
tion, »n realization of assets, of *5 per share has been de­
clared and is payable on March 13th.

Western Canada Flour Mills Company, Limited.— 1 he

ZSTJTJS lr£,e<,pLtp""b‘ S .w-TKK
war office for the use of their troops, amounting to 500 car­
loads. The value of the.order exceeded *1,000,000.

Tack Hughes Cold Mines fee.—The company is creating 
a Ssoo 000 5 year 7 per cent, first mortgage bond issue, of > 
which *100,000 par value is befog ofiered to the shareholders 
at 85, and accrued interest. The proceeds will be utilized to 
erect a milling plant and develop the property which is located 
in the Kirkland Lake, district.

■Jk

British Columbia Breweries company.—The arrangement 
by which the coupons of the company due m 191$ we*e de­
ferred for three years has not proved sufficient, and thet

x I

Trust Company, 
sued in October, 1912, at 95-

. ana lia 11 is stated that the company
shareholders and 1,549 preferred sh«e- 
q increase of 90 in the former and a 

—_______ ___ __ „ As the
lumuwu, bas'outstanding now *11,500.000 common, and *6.- 
49Moo preferred, the average bolding of each ÇWWMock- 
holder 
shares.

•tael Company of C
has now 900 common 
holders, this being an _ 
decrease of 143 in the Latter during the past year.
coihpany

Hudson's Bay Company.—The Hudson’s Bay Company 
has issued the following statement of land sales during the 
past quarter and nine months

Quarter tis 128 shares and of each preferred ^stockholder 42
' I9U.
- 5.6oo 

£ 22.700

1915. * 
29.200 

£100,600

Farm land 
Acres 
Sold for 

Town lots— 
Sold for

■
Dominion Textile Company.—A new scale of wage m-

by the management of the company.
Operations of the Dominion Textile have for some time 

been active. All of the mills are understood to be running
Canadian orders.

,nil500
89,000 -4 45.300Total receipts

her.Nine Months Ended 3iet OI 1914. 
11,000 

£ 42.800

1915.
48.700

£163,600

Farm lands—
Acres .......... ........
Sold for ............

Town lots—
Sold for ............

Total receipts

around capacity at present on
Canadian Cereal and Milling Company—Bondholders ot 

the Canadian Cereal and Milling Company, Limited, have
Ïk>nDof°t£eîomytm?teeMapïmîed roloS’^Syhrir interests, 

that certificates of deposit may be exchanged for securities ot 
the Canadian Cereal and Flour Mills Company, Limited, as 
provided by the scheme of reorganization adopted sûme months 
ago. The first half-yearly payment of interest on the new 

# bonds is payable March 1st, 1916.

International Nickel Company.—Stockholders of the In­
ternational Nickel Company have approved of the proposition 
of the board of directors to reduce the par value of the com­
mon stock from *100 to *25 per share. It was also voted that 
hereafter, at any meeting or other action of stockholders, the 
holder of the 6 per cent, non-cumulative preferred stock ot 

- the company, par value *100. will be entitled to four votes 
for each share of stock held, while the holder of one share 
of common stock will have one vote. . ,

It is reported that an understanding has been reached 
between the Dominion government and the International 
Nickel Company whereby a nickel refinery will be established 
on the Atlantic teaboaid. This departure is understood to 
be dictated entirely by economic conditions.

3.600
170,600

4,300
161,000

1•• T
Canada Foundries and Forgings, Limited—The company

has declared a dividend of 10 per cent, on the common stock, 
«the first distribution to be made on these securities of the 
company. The outstanding common stock amounts- to S^®.- 
000. The dividend will be paid February 15 to stdsk of record

In connection with the initial dividend, which will be 
paid out of surplus earnings for 1915. it is understood that 
the stock will be placed on a fixed dividend basis for the 
current year, with a distribution of probably 5 per cent, 
quarterly. That, however, is a matter to be dealt with later 
by the directors elected at the forthcoming annual meeting 
of the company. The securities of the company were listed 
on the Montreal Stock Exchange on October 25, the announce­
ment being made concurrently with their listing that a divi­
dend of 7 per cent, had just been declared on the preferred 
stock. That dividend represented a regular quarterly t M 
per cent, and sX per cent, in accumulated dividends for 
three-quarters.

Canadian Car and Foundry Company—A commission of 
five, acting as the directing board of the Canadian Car and 
Foundry Company’s agency in New York, has been organized 
to supervise the carrying out of the company’s Russian shell 
orders. Colonel Dunn, of the United States Army, well 
known as an authority on explosives and the manufacture of 
ammunition, has been appointed general manager of the 
agency and given full charge of production. while a Mr. J- 
P. Murray, one of the legal advisors of the Russian shell

Quebec and Western Canada Land Company, Limited.
At the annual meeting of the shareholders, it was reported 
that the total acreage of the company’s land- amounts to 
3,200 acres in Saskatchewan, and 1,000 acres in Alberta. The 
latter is situated on the Grand Trunk Pacific line, near Win­
nipeg. Land under cultivation fost summer gave results as 

* follow : Wheat yielded 45 bushels per acre, oats $0 bushels 
per acre, and in barley 40 bushels per acre. The profit on 
the crop was *5.000. and the aggregate yield 26,000 bushels.

>
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BANK OF HAMILTON
HEAD OFFICE, HAMILTON

$6,000,000
1,000,000

Capital Authorized 
Capital Paid Up ...

MBBCTHB* I
Sir JOHN 8. HBNDK1B. K C M.0 . President 

CYRUS A- B1ROB. Vice-President 
C- H. Newton 
Oeorge Rutherford

J. Turnbull 
W. A. Wood

C. C. Dalton 
Robert HB

I J. P. BELL. General Manastr

BRANCHES
•ST ABM

Mitchell 
Moorfield 
Neuatadt 
New Hambur* 
Niagara Fails 
Niagara Falla. 8- 
Oakville 
Orangeville 
Owen Sound 
Palmerston 
Paris
Port Arthur 
Part Blgin 
Port Rowan

Ripley 
HABIT# BA

Gladstone Miami
Hammta 
Kenton 
Killareey 
Manitou 
Mathet

Gorrie
Grimsby
Hageraville
Hamilton

Ancaatcr 
Atwood 
Beam avilie 
Berlin
Birth

tford 
" Bast Bed 

Burlington 
Chen le y 
Delhi 
Dundalk 
Dundee 
Dunnville 
Fordwich 
Ft- William

“ Baat Bad 
" Market 
“ North Bnd 
“ Weat Bnd

Lietowel

Milton
Milverton

Brad wartime

Car berry
Pilot Mound

Blm Creek 
FOa warren •ASBATreSWA»

Marquis
Maurer

Caron
Abernathy 
Battleford 
Brownlee 
Cariera le

Bs levait 
Francis 
Grenfell

Moose Jaw
Mort lech

■BBITTSB
Armstrong 
KamlanoaM

ALBI
Stavely
Taber
Vulcan

Cayley Penticton 
Port Hammond 
Salmon ArmOranum

Nantoo

Murray's Interest Tables
!

show ibe interest due on all your invest mente.

Tables range from 2\% to 8% from 1 day 
to 868 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME — ABSOLUTELY CORRECT. 

Address orders to

B. W. MURRAY
ACCOUNTANT

Court of Ontario, 'TorontoSupreme

The National Bank of Scotland
i«and Act of Parliament. Her.

.. £6,000,000 $26,000,000 
.. 1,000,000 5,000,000

4,000,000 80,000,000 
900,000 4,500,000

• EDINBURGH

pore ted by Royal Charter

Capital Subscribed.
Paid up ........
Uncalled .... 
Reserve Fund

li

OiH
GEORGE B. HART. Secretary

*• l»..—« -c

DUOALD SMITH, Aeeietant Manager.
JOHN FBRGU80N. Manager
Th. ^ a# “12^
ÎXd Z SSmSb^f-mishm. on _______________

THE

Merchants’ Bank
. OF CANADA

ESTABLISHED IN 1864
$7,000,000
7,245,140

Capital Paid-up 
Reserve Funds

Head Office, MONTREAL
Board of Directors

Sie H. MON TAOU ALLAN, President 
K. W. BLÀCKWBLL. Vice-President

BW A. ALLAN F. HOWARD WILSON 
C.C BALLANTYNB PAH9UHAR ROBERTSON 

F ORR LEWIS A. J, DAW BS GBO. L. CAINS
ALFRED B BVANS

THOMAS LONG ANDMB 
ALBX. BARNBT

B. F. HBBOBN. General Meneger 
T. B MBRRBTT. Supt .of Branches and Chief Inep'r

GBO. MUNRO. Western Superintendent 
J. J. GALLOWAY, Superintendent of Alberta Branches

A. C. PATBRSON 
J. B. DONNELLY

W. A. MBLDRUM 
C. B. BARTHB

Ini
P. X. HAHN

BRANCHES AND ‘AGENCIES .
QUEBEC

Montra.,..Hg-OBc.^.^, f^ntmgdon Shewvill.

naSt Catherine St W. Maisonneuve
St- Denis St. Napierville

St. Lawrence Blvrd Omet own
St. Lawrence Bhrrd Quebec St.Johns

171 Centre St ' St. Snuvenr St Jovite
Vaudreull

Sts. Aeathedee 
Monte

I

tiuyon
Chsteauguay Ben. Rigeud

ONTARIO
Bury

Lucan St. OeorgeGaltActon 
Aleieeton 
Athena 
Belleville 
Berlin 
Bothwvll 
Brampton 

„ Brantford 
Bronte 
Chatham 
Chats worth 
Cheater 
Clarkson

LynGananoque
Mnrkdele Tare

ThnmeeeillefordGlencoe 
Gore Bay 
Ores ton 
Guelph 
Hamilton

Hanoeer

Thorold I Tilbury <■Mild may 
Mitchell Toronto 

'/ Parl'tSt.
" Dundee St.
" Dupont and 

Christie: Sta 
Walherten 
Walker.il I* 
Wallaceburg 
Watford 
West Lome

Bast Bnd Oakville 
Orillia 
Ottawa 
Owen Sound 
Parltdale 
Perth

Kincardine 
Kingston 
Lancaster 
Lanedowne 
Leamington 
Little Current Sarnia
____ :__ Stratford
London Baat St. Eugene

_• MANITOBA

Delta
Bganeille
Blgin
Blera
Finch I Ford 
Fort William

Wheatley
Wllliamstown
Windsor
Yarker

„ __i Starhucki
Portage la Prairie. Winnipeg 
Russell 
Souris

SASKATCHEWAN
Limerick 1 
Maple Creek 
Melville 
Mooee Jaw 
Oxbow

ALBERTA

Oak LakeMl
Morris
Napinka

Carherry
Gladstone
Hartney man Ae.

Regina' 
Saskatoon 
Shaunaeon 
Unity . 
Whitewood

Antler
Aroota
Battleford
Camduff

-*hGainsborough
Gull Lake 
Humboldt 
Klabey

Rumeey 
Sedgewick 
Stott 1er 
Strome 
Tofleld 
Trochu 
Veg reville' 
Viking 
Wainwright 
Weteskiwin

Lethbridge 
Lorraine 

“ Alberto Ae. Mennville'
“ Athabasca Ae. Medicine Hat 
” Namayo Av. Munson 

Obotok*
Olds 
Ponoka 
Red Deer 
Rimhey I

BRITISH COLUMBIA

BdgertonAc i

Calgary

Carats In 
Castor I Chauvin Bdeen 
Coronation 
Daysland 
Delhu me 
Donalds

Hoahtnden 
Islay I Klllem 
Lacombe
Leduc

VictoriaNew Westminster SidneyChilliwack
Nanaimo Oak Bay

Hastings St.!
NOVA SCOTIA

Halifaa
NEW BRUNSWICK

St. John I

SUB-AOBNCIHS—OnJerse—Benchville. Cala bogie, Prankville. Lon 
den South, Lyndherst. Mulrkirk Newington. Price Island Manitnb»- 
Austin. Griswold. Lauder, Sidney Albert»—Botha.Cser

and M Well Street 
Gnear Bairain—The London Joint Stock Bank. Limited
New Yoe* Aoescv

Bsweeee in
Toeowro BesscHOe— A. B PATTERSON. Manager

-s' _ *
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profits of the company were showing very badly, to reduce 
expenses and to make certain changes in the management. 
Accordingly, the former president was appointed chairman 
of the board at a reduced salary, thus making a savmg to the 
company. The newly elected president refused to accept any 
remuneration untU such time as the affairs of the company 
seemed to warrant an appropriation for this purpose. Change* 
were also made in the position of general manager, secretary- 
treasurer, and sales manager, and an executive committee «»- ,
at once appointed to follow up every detail of the business^ 
The results of the past six months fully justify the action of 
your board, as the earnings are sufficient to provide against 
all old obligations carried from former years m the way of 
losses from bad debts, doubtful assets, shrinkage in value 
of old manufactured stock, etc. Your company starts the new 
year with a well organized and enthusiastic staff all working 
harmoniously in the interests of the business. The state 
mem then requested proxies.

commission,1 has also been named on the board The other 
three members are officers or representatives of the Canadian 

Foundry Company—namely. Senator Curry, presi­
dent; Mr. W. W. Butler, vice-president ; and Mr C. H. va- 
ban, legal advisor. In addition. Brig.-General Ellershaw had 
been named as a trustee for the agency, presumably to super- 

the disbursement of funds as advanced to the agency by 
the Russian commission.

The company’s agency at New York was organized some 
months ago with a nominal capital of $20,000. All the stock 
is Owned by the Canadian Car and Foundry Company, and 
what profits accrue from the shell business will be paid over 
to the'parent concern. The intervention of the agency m 
the contracts, however, assures a separation of the Russian 
business from the Canadian and British busmess of the com­
pany in Canada and in this way facilitates financing through 
the Russian shell commission of the Russian sub-contracts 
placed in the United States.

Car and

vise

V

National Breweries, Limited.—The profits of the company 
for the year ended October 31. »9«5. declined $41.000, or 8 
per cent., but the company was able to look after fixed charges 
and preferred stock dividend, make a slightly larger allow­
ance for depreciation than in the previous year and carry­
forward a balance of $ $9,797 to profit and loss surplus. This 
surplus1 now stands at $573.138, or equal to about 26 per cent, 
back of the $2,254,000 common stock on which no dividends 
havg yet been paid.

The following are the principal accounts compared;—
1914. 1915

$452,400 
f 118,400

* Ford Motor Company.—The earning* of the Ford Motor 
Company of Canada, in the year ended September 30, 1915. 
amounted to $3,202,000, on an output of 24,500 cars. The 
company at present has outstanding $7,000,000 capital stock, 
of which $6,000,000 represents the recent 600 per cent, stock 
dividend. Last year’s earnings, therefore, are equivalent to 

the increased amount of stock.4$ per cent. on*__*_
An output for the current year is planned of 40,ooo cars 

zf and a substantial increase in profits is predicted. Present 
capacity of the plant is bo,ooo

This company was organized by Mr. H. Ford m 190$, and 
at that time had a cash capital of $125,000. It has the manu­
facturing and selling rights on Ford cars throughout the 
British Empire, exclusive of England. Ireland and Scotland. 
The record of profits and production has been as follows re­

production.

cars.

$493.823
120,000

Net profits 
Bonds

!.. $334,000
194,250

•373.823
194.250

Balance ........
Preferred dividendNet earnings.

$3,308,000
2,022,000 

- 1,317,000
1,065.000

Year.
1915 •
1914 
1913 . 
1912 __

24.500 
16,000 

... 11,500

... 6,500
The cash dividends paid by the company have amounted 

to $1,600.000. or oil an average of about 116 per cent, per 
annum. This has been in addition to stock dividends.

$139.750
79.953

$179.573
79.900

Balance 
Depreciation reserve

Balance .*...].......
Contingent account

1
• 59.797$ 99.673 

7.000

$ 59.797 
S'3.34»

$ 93.673 
420.667

Surplus ...........
Previous surplusCanadian Western Natural Cas, Light, Heat and P

Company.—The company reports a decrease of 3.88 per cent, 
in gross earnings for the year ended September 30 last. The 
directors report that the average rates charged were 32.1 
cents per thousand cubic feet for domestic consumption and 
156$ cents for industrial consumption; these averages give 
discounts of 2.9 cents for domestic consumption and of 4 35 
cents for industrial consumption on the prices at which the 
company undertook to supply gas in 1911, when the citizens 
of Calgary and df other municipalities on the system voted
on the^gas^franctomb ^ the çana<jian Western and the Cal
guy Gas companies derived a revenue of $9*4.3• Wbea 
debenture interest has been paid and $t93»452 has been set 
aside for depreciation and such charges, the net earnings 
amount to $186,871, and two dividends of 1 per cent, each 
have been pkid on the share capital of the Canadian Western 
Company ; .-this compares with 1 per cént. paid in the year 
before. Tfie past year’s revenue, less expenses, etc., but 
before deducting depreciation, was more, than would be re­
quired to pav debenture -interest 2% times. A large block of 
the 5 per cent 1st mortgage debenture stock was sold in 
London in November, 1911, at 90 per cent.

Rights over a large area of natural gas bearing territory 
are owned by the Canadian Western Natural Gas, Light, Heat 
and Power Company, which, with its subsidiary, the Calgary 
Gas Company, Limited, supplies gas to Calgary and other 
towns in Alberta.

Total surplus $573.138$513.341
The company is retiring 4 per cent, of its bonds annually^ 

Eighty thousand dollars worth of bonds were thus retired last 
year, leaving the outstanding bonds at $1,930,000.

Dominion Steel Corporation.—'The output of the various
forms of iron and steel in the year 1915 was approximately 
as follows:— Tons.

. 309.800

. 349.000 
119,000 

57.500 
, 73.300 
* 7.8oo 

34.000

I
Pig iron - ........................
Steel ingots ..................
Blooms, billets and slabs
Rails ........................
Wire rods ...............
Merchant bars .......
Wire and products of

The greater part of the pig iruu 
production of steel, but during the year about 13,000 tons 
were shipped, chiefly to foundries in Canada- The whole of 
the steel ingots were converted into the other forms of steel 
mentioned and practically the whole of these were marketed 
during the year. The basic products, pig iron and steel 
ingots, have increased 70 per cent, and 47 per cent., respec­
tively Sales of blooms, billets and slabs, including steel 
required to produce shell blanks increased from 23,500 tons 
in 1914 to 119,000 tons in 1915, Output and disposals of wire 
rods increased 95 per cent., wire and products of wire, such 
as nails, fence, etc., increased 30 per cent. On the other 
hand there was a decrease of 52 per cent, in the output of 
rails and the quantity of merchant bars turned out in 1911 
was onlv about half the quantity shown in previous year s

î

« 1

, oduced is used in the

■I
i Beldlng-Paul Cortical», Limited.—There is not likely to 

*T>e a contest for control at the forthcoming meeting of share­
holders on February 2nd. The company has issued a state­
ment which reads in part:—

“Since your directors sent out a call for the annual meet­
ing to be held on February 2nd next, it has been ascertained 
that your former president is seeking proxies with the ob 
ject in view of again securing control of the company. We, 
therefore, consider it advisable to call your attention to the , 
following: After the last annual meeting, your directors 
deemed it absolutely necessity, in view of the fact that the

I
returns.

The distribution as between deliveries in Canada and 
how the character of the cofnpanv’s bust-

. of the sales 
only 33 per

exports expresses 
ness has changed. In the year 1914 67 per cent 
of steel was for consumption in Canada and

L.
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AUSTRALIA wad NEW ZEALAND

BANK OF NEW SOUTH WALES
(BSTABLISHBD 1117)
AUSTRALIA $ 17,500.000.00 

r 11,750,000.00 
17.500,000.00

$ 47,750.000.00

PAID UP CAPITAL 
RESERVE FUND -
RESERVE LIABILITY OF PROPRIETORS t

$267.918.816.00AGGREGATE ASSETS Slat MARCH, 1916
». RUSSELL FRENCH. General Mana««r . ^

................................................. I C/
HEAD OFFICE I SYDNEY, NEW SOUTH WALES

Aaeirr» BANK OP MONTREAL. ROYAL BANK OP CANADA

&
THE ONTARIO LOAN 
AND DEBENTURE ÇO.CANADIAN FINANCIERS

TRUST COMPANY Incorporatbd 1870LONDON
Vancouver, B.C.

s» Fiscal Agents for the f
CITY OF ALBERNI.J B.C

Head Office CAPITAL and Undivided Profit» ... $3,448,000

• •

48I 4 01 DEBENTURES OP THIS COMPANY 
A / -ASSETS $7,914.000 - 

*2 L TERM 5 years-pay INVESTORS

invite application» for
$15.000 OF 6% 20 YEARS ELECTRIC LIGHT. 
$12.600 OF 6% 20 YEARS WATERWORKS 
DEBENTURES OF THAT CITY.

Full particulars concerning these and other B.C. Debenture» 
on application. SMART Manager.A. M.JOHN McCLARY. President.

4
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(Send in orders now)New Edition Now Ready

Manual of 
Canadian Banking

Br H. M. p. BCKARDT

Price • $2.50 Postpaid

THE MONETARY TIMES
TORONTO62 Church Street

V
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h

AUTHORIZED invest menu for TRUST 
FUNDS ie our

One of the best

5% DEBENTURE
Ask for Booklet "About Debentures.1

.......... S8.400.484.0f

........... «78.840.87

........... 7,100,644.11

The Great West Permanent
Loan Company

Paid-up Capital
Reserve .......
Assets .......

a till a ST*

J

WINNIPEG, TORONTO, REGINA. CALGARY,
EDMONTON, SASKATOON, VANCOUVER, VICTORIA,

EDINBURGH, Scot.LONDON, Ewo.
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Canadian Guaranty Trust Company
HEAD OFFICE. BRANDON

l
. Lt. -Col. A. L. You no, 

Vice»-President. 
John R. Littl«. Managing Director.

Hon. Gsorcs W. Browh, William Fsaousow, H. L. Adolph,
E. O. Chappell, J. S. Maxwell, Jho. A. McDohalo, 
G. S. Muhso. Wh. Mabtim, M. P., Johw E. Shith,
F. N. Darks, Alex. A. Cahbboh, D. A. Rxssos.

Alix. C. Fraser.
President.

- Acta as Executor, Administrator, Trustee, Liquidator, 
and in any other fiduciary capacity.

British Colonial
fire insurance company
2 PLACE D’ARMES, MONTREAL

Authorized Capital $2,000.000
Subscribed Capital • 51,000,000

Agents Wanted in Unrepresented 
Districts
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assurance companyNORTH AMERICAN LIFEcent, was for export. In the year 1915. 66 per “

the form of materials to be exported and only 34 P«r ccnt 
was for consumption at home. The North American Life Assurance Company is, it is 

1 1 th#* thirtv fifth annual statement, tuny
K=

c^^^bddies b'ha ”e°" be^n °UampS
$15.716,88$. ™ ,he ™^ai liabilities, policy reserves amount

that of last year. These

Tough-Oahes Cold Mine», Limited. Xt thc^ first ordinary 
general meeting of the company held at London, England,

* fecently, the chairman. Mr G. R Bonnanl stated tha htv 
proceeding in connection with certain contracts 

of the company. Legal 
some of the outstand-

gation was
set out in the original prospectus 
action had also bftn takf n in respect of
ing loans. % ■ i

•T Me also stated : “I believe the Tough-Oakes mine to be 
one of exceptional promise, and that with proper d(,vel°P" 
mJnt it will become one of the most important 
mines in Canada Proper development is the most vital 
factor for us to bring into existence. and it ^

* cured bv obtaining thoroughly able management with close 
practical expert supervision and inspection. The mine h 
alreadv given substantial proof of the great richness of its oie 
bodies but I personally am not satisfied (and my colleagues 
agree with me) that tl? to the present a pro{*r **St”^ied 
development work has been propounded, much less carried 
our A good mine can easily be spoilt by bad 
Our programme is. and will be to brmg about the proper 
and systematic develppment of what we believe to be a good 
mine, and the successful issue of our litigation will, I fee 
sure, enable us to do this.”- . .

In reply to questions the chairman said that the^capita 
of the Canadian company was 600,600 of. ’
which about four-fifths was issued, Ho added. In con 
nection with our litigation there are nearly 300*00^shares in 
the Canadian company in, court at the present .^me aw^tin® 
the result of the litigation. It is quite .mpossible for me to 
go into the points which you have raised in connection with
that litigation.” . " .,

Asked as to who were the litigants, Mr Bonnard replied^ 
-The litigants in one action are the Kirkland Lake Pro 

" prietarv Company, .Clement Albert Foster, Herbert Geo g 
- LatilU and the Canadian Tough-Oakes Company itself. 

That action is in Connection with the contract tor the pur^ 
ch ise of the shares in the Canadian company. There is a 
separate action against the Kirkland Lake Proprietary Com­
ply individually. The Statements of claims have been dé­
lit ered We have been very carefully through,the matter with
our solicitors and counsel, and I think you will «cuse me a 
I am sure you must if you want to study your own interests 
from going into further details. The development of the 
mine has been proceeding and the Canadian company h _) 
already paid two dividends of 2*4 per cent., but, as I have 
told vouin the few remarks I offered for your consideration 
just now, I have reason to think that in the past the mine 
has not been developed as it should be. If we can get into 
the controlling position of the Canadian company, it is our 
intention to sec that the mine shall rereive proper develop­
ment and supervision/’

In replv to a question as to development at the mine, the 
chairman said: “There have been sinking o shaf« “J 
driving of levels You must not forget that at the 
time we have to relv upon the reports of the develop 

‘ from the Canadian company. We have not the direction of 
, the development of the mine, and 1 am not going to pledge 

mvself to vou shareholders to-day that I, of mv own know­
ledge. know that rertain specific development work has been 
carried out and has been carried out satisfactorily. I should 
ofily be misleading you if I did, and until I am able of my 
own knowledge to speak with authority as to ,he exact de- 
velopment work which has been camed^out 1 am not going to 
rely upon the reports which have reached us from the Cana 
dian company.”-

ness upon a _ . 
basis and the substantial net 
amount shows a large increase over
art The ppHciés issued during the year,

whij/the amount recriv.d b7 th/SkyhoW,” °DurtolMk 

to policyholders the large sum of $1,560,209.

Tk Nueb
tive course and is undoubted!. Goldman at
company has a strong d,re^ora P'M D £ Kilgour heads 
the head as managing director. Mr. u m
the actuarial department.

ness 
the vear

.* *

the trade movementfeatures of

Tk, following is a special statement, supplied to Tk* 
The toiiowtng is r -r O’Hara, deputy minister

Monetary Ttmts by Mr. F C l ^ »ara; The principal
«=s

for November. 19*$:—
>-*

November.
1915-

» i Inc. or dec.1914. -
Articles ftir army and + $3.864,333 

3.129 
300,806 
4$2.7i8 
435.568

$3,902,010 $ 37.677
478.385 475.256 +
738,283 939,o89 —
674.738 • 222,020 +

2,899,414 3,334.982 H

navy ............................
Books, pamphlets, etc.
Breadstuffs . . •
Carriages .
Coal, coke, etc.
Cordage, 

twine J
Cotton and manufac-

tures of ................. 3.002.562
Drugs, dyes, Chemicals,

rope and 53,oi 1100,80048,789__J....
+ 1,164,866

+ 488,399
84.305

+ 255.388
+ I 137,045
+ 495.262
+ 135.527

36.530

,837,696

1,038,976
330,699
416,940

1,527.375
415.004 
672.328 

. 1,883,704 1,746,659
355.424 
957,305

etc. .
Electric apparatus ..
Flax, hemp and jute 
Fruits and nuts ....
Gutta-percha, etc.
Hides and skins ......
Leather and manufac­

tures of .-............... .
Metals, minerals and

manufactures of .... 8,702,965 4./73.4451,165.510 
399,008 
556.883 
536,092
344.080

+

fell 850,686
1,092,832

> +479.581 443,051

+ 3.929,520
+ 138,041
+ 37,792
4- 293.931
— 186,987
+ 75.388

1,303.551
436,800
850,814
349.105
419.468

Oils'.
Paper . t. •
Provisions .
Settlers’ effects .v. ..y.
Spirits and vrines ----

manufac-

; '
J

‘ \ '
COBALT ORE SHIPMENTS

Silk and 
tures of . ,i.

, molasses, etc...
149.105

1,311.303
24,743

165,262
38.866

269,917

386,006

553.867 +
1,078,792^ + 

965,011 +
290,040 +
168,182 —

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended Ja»uary 14th, 1916 —

La Rose Mines. 97.183: MrKinlev Darragh-Savage

JËS. *ÆS: <&£
84,550; Beaver Consolidated Mines, ^p.758 Total, 40$,943
pounds or 232.9 tons. —__

The total shipments since January i*t. 1916. are now
1,298,169 pound* or 649 08 tons.

702,972
2,390.095

989.754
455.3<R
129,316

> Sugar 
Tea '.
Tobacco . ... ..........
Vegetables............ .. • •
W’ood and manufac-

d manufac-
662,185 • 932,102tures of 4 

Wool a n 
tures of . 2,044,449 +2.430.455

«41*lliii
II

—e

. I T; *
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J
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CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street

The Hamilton Provident and 
Loan Society

Toronto
Capital Subscribed .. 
Capital Paid-up ..

«2,000,000.00
1,200,00a 00

Reserve and Surplus Funds .. 048,584.06
Total Assets

President—W. G Gooderham.
First Vice-President-W. D. Matthews 
Second Vice-President-rG. W Monk
Joint General Maneaers-R. S Hudson. John Massey. 
Susenntendent of Branches and Secretary—George H. Smith.. 4,778.540.80 I e«.ralli er « apMalnCDCMTIipCC issued for term of five years with 

ULOUIl I unto interest at 4%% per annum, payable 
half-yearly. The Debentures of 
investment for Trust Funds.

4.1».
*1 .vse 44» 14.Reserve l ead 'esrsidl

is Society are a legal 
Correspondence invited.

OtBee, King Street, HAMILTON, Ont.

DEBENTURES
Per sums of one hjnd-ed dollars and upwards we issue Grhonturja 

hearing a special rate of interest for which coupons payable half yearly 
are attached. They, may hr madepayabk in one y more year., as 
desired. They are a legal Investment Per Treat I ends.

Hi
G SO. RUTHBRPORD. President C. PBRRIB, Treasurer

. t
The impartiality of the act. of a TRUST COMPANY and it. free- 
domtrom improper influence» are some of the advantages offered inAn interesting feature of the 1915 reports of

The Management of EstatesTHE CANADA TRUST COMPANY
and We will gladly discuss this matter with you.

CAPITAL. ISSUED AND SUBSCRIBED ..«1,171,700.00 
PAID-UP CAPITAL AND RESERVE

The Imperial Canadian Trust Co.
Executor, Administrator, Assignee, Trustee, Etc

HEAD OFFICE: WINNIPEG, CAN
v BRANCH B8: SASKATOON. RBGINA H DM ON TON. CALGARY.
' VANCOUVBR AND VICTORIA 1

THE HURON & ERIE MORTQAOE 
CORPORATION \ H60.225.00

is the increase made in the already ample security 
offered investors. The statements will be published 
soon. Watch for them.
MEAD OFFICES ^
T. O. MBRBDITH. K.C.,

President.

LONDON, ONTARIO
HUMS CRONYN.

■S.

The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, ETC.You Need Not Tie Up 

Your Money Board of Director*F
H. WaoMHOTOS. Manaeing DirectorW. S. Diaaica. Présidant

B. D. HcCaLi.ua Vjee President 
Jons Piarreaooe. Vice President 

. R. H. Sravaas A. H. Tasses On. B. 2
for a long term to get the benefit of 1st mortgage 
security. We will pay you 6% for any term from 

to five years, and deposit with a trustee an 
ample margin of First Mortgages. No bother 
about collections.

Ram. or CuuntaDoa 
M.P.P.. Alms Class. W. I» Homes i. W.djcorr. PC L. t

vleory;\Board
A. H. Taaaaa. B. D. McCallim, W. M. Mamu». M.P_ T. J. Hew.

one
Reg-lna Branch Ad

J. F. Aaoaeaoa. M. B. Psaat. A W. Same a, Casa. J 
OBO. H. BRADSHAW, *■ O. LANOTON,

The Empire Loan Company Regina Branch
Cmvesgondii

Head Office : SO King Stbsst East, ToeowTOMan.Winnipeg
t>

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY>

CONSULT THIS COMPANY
about your Will. It should be drawn in legal form, and 
tie appointment of the Executor is an important feature. 
This Company ie authorized to act as Executor, and is 

“ well equipped to perform all duties Our fee i* never 
“ more than is allowed to an individual.

Write for our booklet on Wills.

»

Interest at 4 per cent, payable half yearly on Debentures
BATHANIBL MILLS Manager

II T. h. PURDOM B.C..

05

Trusts and Guarantee Company.r
LIMITED. 11

TORONTO’EÎSSSî:" .■^“‘Vili-Pni. WELLINGTON FRANC S ^K C^ pueds

1
$
3 CALGARY

i^^ASALaa
BRANTFORD .
JAMESJ WAWEEN

PaasuizHT

-
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]0[Loans made on7
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The Northern Crown BankJ %

vl
of the Adjourned Tenth AnnualReport of the Proceedings

General Meeting of Shareholdersj
Tuesday, January 18, 1916Held at the Banking House, Winnipeg, onI

-si.*
i| . <

ANNUAL statement to shareholders as at 
THE CLOSE OF BUSINESS ON 30th 

NOVEMBER, 1915.

The adjtiutncd Tenth Annual General Meeting of the 
Shareholders of the Northern Crown Bank was held at the 
Banking House, Winnipeg, on Tuesday. January 18th, 191 .
at 12 o’clock, noon.There were present: Messrs^. H. Fargey <La Rivieie)
I H Ashdown, Capt. Wm. Robinson, Sir D. H. McMillan 
K C M G A B. Ellis. John Alton by. ». R. McConnell. H.

(Sanford). C. S B,ley. W T Aleaander Sir J. A. M^Aikm

|= S;g:: l J-yïïS: H T &&ZJ:
Walker. D. Ê. McKinnon John Stov4 * 5 G*°Biand ^ J- I
Arthur, H. Keith (Stony Mountain) Rev^S. G. Bland^^J
N. Hutchison, H. Downing, Wm. H»rvey, K. W.
* ^ The president Sir D. H. McMillan, occupied the chair.
and In motion. Mr Robert Campbell -^'^«‘atchison 

and Mr. R J Macpherson and Dr. J- N. Hutcn.

liabilities.
9 2.859.172-32

150,000.00 
21,630.08

839-06

Capital Stock Paid in ................
Rest .........................*...................
Profit and Loss Account ..... 
Dividends Declared and Unpaid

• 3.03«.741 46
Notes of the Bank in Circulation. 9 
Deposits not bearing interest.... 
Deposits bearing interest, includ 

ing interest accrued to date of
statement ..............

Balances due to other Banks in
rmf*-

Balances due to
Banking Correspondents in 
the United Kingdom and
Foreign Countries ........

Liabilities not included in the fore­
going ...........................................

. 8.358.85469

54058
Banks and

3.76400 

5,200.46 ~ It
( 17,267,10594secretary,

” *The President called upon the< Secretary to read the Annual 

Report of the Directors as follows:—

THE REPORT.„ nvsssx £
Liabilities as at that date.

920.298,847 40-

ASSETS.
$ 236.003.63 

‘ 1.437.073-50 
T. 218,426.02

to submit Current Coin held by the Bank
Dominion Notes held................
Notes of Other Banks ..............

9 1,891.503.'15
Cheques on other Banks ......... 81.691 048.81
Balances due by other Banks in 

Canada (on deposit in Bank of 
Montreal 83.405.095-74) •• •••

Balances due by Banks and Bank­
ing Correspondents elsewhere
than in Canada ........... ............

Dominion and Provincial Govern­
ment Securities, not exceeding
market value ............ ............. ..

Canadian Municipal Securities and 
British. Foreign, and Colonial 
Public Securities, other than
Canadian ............ .. ■ •

Railwav and other Bonds. Deben­
tures, and Stocks not exceed­
ing market value ....................

Call and Short (not exceeding 30 
days) "Loans in Canada 
on Bonds. Debentures and
Stocks ........................ ......... ....

Deposits with Minister for the 
of the Circulation

STATEMENT OF THE RESULT OF THF. BUSINESS 
OF THE BANK FOR THE YEAR ENDED 30th 

NOVEMBER. 1915.

. 3.408.806.69

308,127.24

The Balance at Credit of Profit and Loss Account 
on 30th November, 1914, was 

Net Profits for the year ended 30th ^
after deducting expenses of Management, pay 
ment of Taxes, and making necessary pro­
vision for interest due to depositors

8U.79293
November, SS.4SO.oo1915.

100,789.71 164,687.28
■ 115,582.64

-248.449-6»- Appropriated as follows :
War Tax on Bank Note Circulation to 30th Novem­

ber, 1915 .............. *............. V'j
Reserved for depreciation in Stocks and

Bonds
Transferred to Contingent Account----

8 18,952.56ri
152.909-36815,00000

60,000.00
-

8 93,952.56 purpose
Fund ........

Deposits in the Central Gold Re­
serves

109.49270

carried forward at Credit of Profit and 
Loss Account

750,000.00Balance 8 21,630.06 1 — 8 6,888.97» 73

D. H. MCMILLAN, President.
R. CAMPBELL. General Manager.

1 „

9 8.780,474 88
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During the year the bank purchased £ %\000 of thv Bntish 
loan, and $300,000 of the Canadian war loan.
In moving the adoption of the report. Sir D. 11. Mc­

Millan, tffe president, said : —
“At the annual meeting held on 15th December, an 

adjournment was made to give the directors an opportunity 
to look into a certain proposition made to them with regard 
to an amalgamation with another bank.

“After going on with negotiations to a certain extent, it 
was found that the proposition was of so indefinite a character 
that it could not be considered, and the matter has, there­
fore, been allowed to drop. , ... .

“We have, therefore, decided to proceed with the bust 
of the annual meeting, which was interrupted by the

Other Current Loans and Dis­
counts in Cainada (less Re­
bate of Interest) ..................... $9,286,882.34,

Capital Stock and Bonds in Sub­
sidiary Company holding
Bank Premises .......................

Real Estate other than Bank
Premises ..................,............

Mortgages on Real Estate sold
by the Bank ...................

Overdue Debts, estimated loss
provided for •'.........................

Bank Premises (fittings, furniture 
and fixtures) at not more than 
cost, less amounts written off. 375.92967 

Other Assets not included in the 
foregoing

war

4

1,250,000.00

49,097.61

96,912.37

388,681.78

r

ness
adjournment. 1

“Since that time the great value of the crop in the west 
has become more apparent and the advance in the price of 
grain has tended to further improve the financial situation.

“The benefit that Canada will derive from the exception­
ally large crop with which the west has been favored at. this 
time, when it was most urgently needed, is reflected in the 
annual statenf*nts of the various hanks which are now being 
issued to the public, and while banking profits in most cases 
arc still falling below the profits of previous years, the 
great accumulation of cash and liquid reserves indicates the 
extent to which loans have been repaid and deposits augment­
ed, from crop receipts. Between $400,000,000 and $500,000.- 
000 cannot be distributed amongst the comparatively small 
population of the western provinces without making itself felt 
to a very marked degree. That this bank has participated in 
the general accumulation of money is evidenced by the state­
ment before vou. Unforjunately. however, the return from 
crop did not reach us in time to materially help our profits 
for the vear, which are, as you see, considerably below what 
thev have been in the past. In other respects the statement 
is encouraging.

“The total assets of the bank are $20,298,847. of which 
$8,780,471 is immediately available in quick assets—$6,467.929 
of this being in actual cash or in balances with corre-

a position of undoubted strength

70,868.7$
$u,$18,372.52

$20,298,847.40

R. CAMPBELL,
General Manager.

D. H. MCMILLAN. I 
President.

REPORT OF THE AUDITOR TO THE SHARE- 
HOLDERS OF THE NORTHERN 

CROWN BANK.
In accordance with the provisions of sub-sections 19 and 

20 of section 56 of the Bank Act, I report as follows
I have audited the Balance Sheet with the Books at the 

Head Office and tlie certified returns from the Branches.
I have obtained all the information and explanations that 

I have required and am of the opinion that the transactions 
of the Bank, which have come under my notice, have been 
within the powers of the Bank.

I have checked the cash and verified the securities repre­
senting the investments of the Bank at its offices in W inni- 
peg, Vancouver and Toronto, at a date other than and in ad- 
dition to thre verification of November 30th, and find that they 
are in agreement with the entries in regard thereto in the 
books of the Bank.

The Balance Sheet is properly drawn up so as to exhibit a 
correct view of the state of the Bank’s affatrs, according to 
the best of my information and the explanations given to me, 
and as shown bv the Books of the Bank, but, in my opinion, 
provision should be made for possible loss on certain loans 
which are not readily realizable, and in reduction of the ih- 
vestment in properties.

spondents subject to chequ
and security. .

“The falling off in profits which I have already referred j .. 
to must be attributed in a general wav to the conditions that 
have obtained in western Canada for the past year or more.

“I stated at the last Annual Meeting of the Bank, that 
upon the outbreak of hostilities certain funds available for 
use in our business, had been withdrawn from this country b>
Loan Companies, Investors, and others, who had previously • 
kept them here for investment, and that our Country Deposits 
had not increased to the usual extent owing to the crop having 
been below the average of other years This, with the im­
portance pf keeping our . Reserves at a higher figure than 
formerly, made it necessary to reduce our loans, which, of 
course, had the effect of reducing our Profits. To meet the 
situation, our expenses have been cut down by approximately 
$110.000. The full effect of this reduction was naturally not 
felt in the earlier months of the year, but it is being felt now.

“It must be borne in mind that we have been operating 
in a country which has been for some years perhaps more in 
the public eve as a field for profitable investment than any 

tother part of the world. Money poured in from Great Britain,
U nited States, France, Holland and other.European Countries. 

Strong Companies were formed with- Canadian Advisory 
Boards. All this Foreign capital augmented the deposits of 
the banks while it was changing hands or laying temporarily 
idle pending its permanent investment, and the effect of this 
was reflected in increased bank deposits. The apex as far as 
this bank is concerned, was reached in October, 1912, when 
our deposits stood at $i6,ooo,oooTK?n came a series of im­
portant events of a different character, with which everyone is - 
familiar These, with the reaction brought about by over 
speculation in land values, caused British and Foreign In- 

■vestors to hesitate about investing more capital in Canadian 
securities. The flow oi money into the country gradually
diminished until the declaration of war with -Germany in 

when it ceased entirely. A large proportion of

;1 D. A. DEWAR. C.A.,
(Of thfiiffirm of Marwick, Mitchell, Peat & Co.),

Winnipeg, December nth, 191$.

C-

Auditor.

Since the last annual meeting.thefollowingbranchesot

artier EiPowell Street. Vancouver, B.C., and a branch has been opene
“ PAiethé branches of the Bank, including Head Office, have

Benton, of Messrs. Marwick. Mitchell, Peat & 
Company has been nominated for election as joint auditor of 
the bank w£h Mr. Douglas Dewar, of the same firm, who ,s 

eligible for re-election.
Owing to the difficulty which has been experienced by he 

shareholders’ auditor in completing his audit mtmwlor tb„ 
annual meeting on the third Wednesd — , *
will be asked to sanction a furthç^ amendment to B
2, fixing the date of the annual meeting on the second Wedne

by-law for a reductiondav in January.
You will be asked to sanction a 

in the bank's capital.
During the year the 

creased $2,000.000. Deposits have 
loans decreased $1,000,000.

Liquid assets are 51 per cent 
public and 63 per cent, of deP°?**s; h «.listed for active

Ninety-seven members jj*.S? «per cent of the total
service overseas, being approximate! 25 pe
strength.

\ ugust « 1914. . . _
what was left was actually sent back to Europe.

“In addition to this the farmers in some districts of the 
West had bad crops, owing to drought and other causes. mak- 
ing it necessary for them to draw on their savings in the
Ban“Our deposits in August, tbi 5. reached their lowest point 
of approximately $10,000.000. Our organization enables us to 
handle a much larger volume of business*with little additional

total assets of the bank have in- 
increasetl $1,100,000, an<1

. of the liabilities to the Jf

I

I
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-6 TI h From the Shareholders’ point of view this would not . her a 

sound policy, for. under such circumstances, this stock would 
be difficult to dispose of except at ‘a great sacrifice, and its 
value would be likely to remain at the present figure or even 
go below it; notwithstanding that it might be worth in­
trinsically one hundred cents on the dollar.

“With the Capital adjusted as proposed—the share reduced 
to a par value of 850 should have at this time a market value 
at least eqyal to that of the original share of a par value of 
»ioo. because : A Reserve Account will be established equal 
to so per cent, of the Paid Up Capital of the Bank, and after 
appropriating all debts which now appear to be of a doubtful 
nature, a sufficient sum will be placed in Contingent Account 
to provide for all emergencies. The business should be again 
on a dividend paying basis, and we shall have a clear held 
Wore us. It is. therefore, hoped that you will sanction the 
By-law fqr a reduction of the Bank’s capital.

“As you are aware, the appeal of the Great west Lumber 
Company from the judgment of the Supreme Court of Alberta, 
in favor of the Bank, has been withdrawn. This gives the 
Bank complete control over all the assets of the Company and 
enables it without further formality to dispose of those assets, 
and, if necessary, of the business as soon as a favorable
opportunity occurs. .............. .

“Full Meetings of Directors have been held twice a week 
during the year, and the Bank’s affairs are having their
closest attention. . „ . . , .

“We have a large amount of good business, and we have 
a valuable organization. We are making ample provision in 
the adjustment for all contingencies. .

“No one can predict how long the war may last, but it 
is generally admitted, that it can have only one ending— 
viz • in favor of Great Britain and her allies. When it is over 
we may reasonably look for a large immigration to this 
country, and this should bring renewed prosperity with it. In 
the meantime no one can say, in the face of the wonderful 
crop that this country has produced this year, that we are not 
even now prosperous, and that the legitimate business of the 
country is not upon a fairly secure basis.

“Speculators and property-holders have suffered, and will, 
no doubt, continue to suffer for some time, but with average 
crops each year in the West, there can be no question what­
ever as to the future of this country. .

“I mav add that I regret very much, gentlemen, that I 
have to ask for your favorable consideration of a reduction 
in the Capital Stock of the Bank.

“I may say to you that this decision to ask for a reduction 
of the Capital Stoirk of the Bank was arrived at after the 
matter was given very full *nd careful consideration by your 
Directors. In giving it consideration, the one and only 
thought of the Directors was tp do what was in the best 
interests of the Shareholders and, at the same time, provide 
for the future success of the Bank.

“The reason why the question of a cut in Capital Stock 
has arisen at this time is because of the falling off in Profits. 
This not only had to do with the withholding of Dividends, 
but with the management of the Bank in other ways. Ha 
the Profits remained as large as they were two years ago. 1 

that the thought of a reduction of Stock would

expense. It is, therefore, quite apparent that with a shrink­
age of funds available for use in our business of approxi­
mately $6,000,000 in less than three ycarA our earnings could 
not be expected to keep up to their former standard.

“I am glad to be able to report at this date that our de­
posits further increased from $13,900,000 at 30th November to 
$14,126,000 at 31st December, being $2,226,000 more than at 
the same date last year. The increase this time is of a more 
permanent character. Coming as it does from the proceeds 
of the sale of the crop, it may bp regarded as money actually 
earned by the people instead of money that has been bor­
rowed, and there is more coming where it came frbm, for the 
crop of 1915 has not yet, by any means, all been turned into 
cash. Returns will be coming in all through the winter.

“It is not expected that all this money will remain with 
us permanently. Some of it will be- used to meet interest 
obligation and other payments, but a large proportion will no 
doubt remain with us, and should greatly help our earnings in
thC ‘‘The* follow ing is a statement of dividends paid to Share -

11

I

1

holders.
Rate. Dividend.

..254°/:.$ 59.906.ss
;.2*%-4......... 86,298.75
..2*%-4.-...- HO.li2.96
-.2#%. 4-------- 110.170.22
5 and 6%......... 121,410.88

____ 127,836.48
..... 165,56381
;.... 170,29736

........$186,518.00

“It will be seen by this statement that the Banli 
tributed to its Shareholders in profits, upwards of $1,000,000
since iqo6r .,

“In reviewing our operations it now appears that n would 
-have been better policy to have retted a poruon of tins 
monev in the business to establish a “test Account —both as 
a means of increasing the Varmng poster of the Bank »°d as 
protection against losses. Losses w<re ^
viding for these and paying dividends to Shareholders, e 

■e found it impossible to build up a Rest Accou"t, whlch t fi 
be necestiiry to do before we can again distribute our profits.

“It also appears now that too miich property was pur- 
' -, chased for premises, locking up funds that should hayebeen 

kept liquid and utilized for loaning purposes; although the 
iroierty Investments of the Bank are extremely aluable. and 
are likely to prove even more so in the future, 
as sites for premises, they can hardly be '^proved

“Your Directors now propose an adjustment of the aflairs 
of the Bank, and with this object in view. « byduw w,U be 
submitted for your approval to-day covering a 50 per ce . 
duct ion" 'jn the Capital. , r
The Find up Capital of the Bank is now...............
From Which we propose taking $0 per cent , or ..

Dividend No.
1 and 2... 

.. 3 and 4.. • 

. 5 and 6.., 

. 7 and 8... 

. 9 and 10- - • 

. 11 and 12..

.13 and 14. - 

.15 and 16..

Year.
1907
1908I
1909
1910.
1911.
1912.
1913-
19*4-
1912—Stock Bonus to

Northern Shareholders

6% • •

6%...i.fi
6%. "1t •

<U-J

I
k

.. $2,860,000 
.. 1,430,000

venture to say
not have occurred to anyone. mmH

“As you are aware, our Profits for several y**rs 
but little short of $300.000 a year. This year we only show a 
Profit of $100.000. This is a very marked falling off. which 
can be attributed to a great extent to the paralyzing effect 
of the unprecedented conditions to which reference has been

$1,430,000“Leaving the Capital at were
“Out of the 50 per cent, taken from Capital Account, we

- would set aside one-half, viz. : $7'l^oo >" J%Vem£sU De- 
the balance we would use to write down Bank Premises, 
preciation in Assets, and to place a suScient sum 
Account to provide for possible losses m secured loans, t 
security for which is not readily realisable.

“In taking this step your Directors feel that they wil 
materially improve the standing of the.Bank with the P«bbc- 
Thmr'"action is not without prered«t-some of our large* 
and strongest Banks having adopted a similar course in the 
earlier rears of their operations. The wisdom of this policy 
has been amplv vindicated by their *bsequent *uccess

“If we had delayed the distribution of profits to Share­
holders for several years, this action would not now be

ing our Empire became involved in a great war. Then c 
a sudden disjointing of the financial situation. This brought 
on a widespread depression, which was felt to a greater extent 
probably in the West than in other parts of Canady 1 he 
Northern Crown Bank has been doing a larger business in 
the West than in the East, and have been largely making 
their Profits in the West, and for- this reason have suffered 
more in loss of Profits than financial concerns that are doing 
a greater volume of their business in the older portions of the 
Dominion. With the shrinkage of Profits to less ‘ban ha 
what they were two years ago. our ability to pay a divid 
was gone, which, as a matter of course. br°u*ht about a 
decline in the market value of our stock. This, we

II
-

i I -We regard the formation of » Rest Account as im­
perative loK important is a Reserve considered that one Bank 
X, hich was organized some years a*o, sold their share f 
$’oo per share and placed $100 of this to Rest Account.

without making an adjustment would necessi- 
number of years to come being applied 
erve, and in providing for possible de-

“To go on 
tate the profits for a 
in building up a e 
preciation of asset t
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had before the cutting of the stock. This açjfiun is taken 
largely to make provision for possible depreciation of assets 
that require to be nursed under the present condition Of the

very unfortunate, and no doubt will be a hardship 
\Ve hope and most earnestly desire to remedy this, if possible.

“But inability to pay -Dividends is not the only handicap 
resulting from the decline in profits—it hampered us from 
making provision for bùsipess that may prove to be bad or 
doubtful—such business is to "be found in every Bank, and 
perhaps to a larger extent now than in ordinary times.

“It has been our experience that the depression following 
the outbreak of the war put many business men in such a 
position as to render it most difficult for them to meet their 
obligations to the Bank at maturity, and, as a consequence, 
many have to be carried. As a rule these customers had 
ample resources at the time of contracting their liability, and 
while security for indebtedness is held in most cases, it would 
be useless to expect to realize upon these securities until we' 

‘ have a recovery of business in all lines. This can scarcely be 
expected until after the close of the war.

“In the meahtime, in order to be well on the safe side, 
it is desirable that some provision should be made for such 
business as may have to be carried.

“If we had had a sufficient sum in Reserve, or a sub­
stantial Contingent Account, these doubtful debts would have 
been taken care of without any embarrassment.

“It may be claimed that ie should have established a 
* sufficient Reserve to meet such a contingency, and 1 am pre­

pared to admit that such would have been the best policy, but 
it must be remembered that we have only been in business 
nine years. If we had taken our profits to establish a reserve, 
we could not have paid in dividends, as we have done, over a 
million dollars. We may have erred in trying to give a good 
return to the Shareholders.

“I believe that if we had not had this'•extraordinary in­
terruption of the business interests of the country we would 
have continued to earn good profits. We would not have had 
the same volume of doubtful business to provide for ; we 
could have continued to pay a dividend and in time work up

to some.

country. , s
“I am inclined to think that it would have been wiser if 

we had paid less dividends and accumulated a Rest or l on- 
tingent Account. However, it is better to make provision now

at alF^ —.
“The principal part of our business is in the West, and 

while at times we are able to make more money than Banks 
doing business more exclusively in the East, there are times 
when we feel the pinch more severely from depression than 
they do.

than not

“I think my stock is worth quite as much now as be­
fore the cutting of stock took place, because a Rest Account 
of 50 per cent, has been established, as well as a substantial 
Contingent Account, as explained by the President.’’

In moving the By-law to reduce the Capital Stock of the 
Bank, Mr. J. H. Ashdown said:—

“I mav say that I thoroughly endorse the idea of a cut 
in the stock of the Bank. The matter-came up as to what 
would be a reasonable" cut, and it was considered very in­
judicious to make a cut less than might possibly be found 
necessary. It was thought best to maktr a straight cut. 1 his 
does not affect the assets, but puts you in a position that will 
justify you in going on to success in the future,

“A cut of. 50 per" cent, was proposed after looking care­
fully over the Assets of the Bank, and I may say that each 
account of the Bank has been gone over twice, thrice or 
more—this year the expenses of running the machine have 
been cut down in every possible way. There is one reason 
whv the profits have not been as great as in previous years— 
that is, that it has been a clearing-up year. Every possible 
effort has been made to get in accounts that were doubtful, 
and only let out money when the security was most absolute 
,The ac< unnil.ition of money at the pre<« nt t une is as with 
every Bank in the country. The crop has been good, and 
money is coming in. Our country is peculiar m that the 
moiffry that comes into the Bank at the end of the year is 
great and gradually goes down to a lower point during the 
first months of the year. There is not an even balance 
through the year, as in other countries where there are manu­
factures and other industries. .

“The cut of $0 per cent, was thoroughly considered—it 
leaves your stock at 50 cents on the dollar—it puts 25 per 
rent, to Rest Account, which leaves 75 P»t cent, to the good, 
and the other 25 per cent, is either devoted to necessary losses 
now, or to provide for those which appear possible in the 
future, because we do not know what the end is. The 
Moratorium still exists, and I am afraid that the powers that 
be, as well as the powers that were, will insist on continuing 
it. We want to prepare for the worst that may occur."

Mr. Ashdown then read the by-law.
“This,” continued Mr. Ashdown, “is only the first step 

in connection with the reduction—it has to be advertised it 
> has to go to the Treason Board, and. have their approval, and 

from what we know of the present Minister of Finance, we 
may feel assured that the matter will receive every consider­
ation. Every possible safeguard has been placed around you, 
in the interests of the Shareholders.’* *■

Mr. - John Stovel seconded the motion, which was then 
submitted to the'meeting. and carried unanimously.

The election of Directôrs for the ensuing year was then 
proceeded with, resulting in the following gentlemen being 
elected :—James H. Ashdown. F.sq., Sir D. C. Camefbn, 
KCMG, A. McT. Campbell. Esq. H. T. Champion. K^q.. 
Sir D. H. McMillan, K.C.M.G.. Capt. Wm. Robinson, John 
Stovel. Esq.. E. F. Hutchings.-F.sq.

\t a subsequent meeting of the Board of Directors, Mr 
D. H McMillan, K.C.M.G.. was re-elected President, and 
Capt. W’m. Robinson, Vice-President.

L

\ ■ I

I

I ;
a Reserve. . .

“As I have said, the Management may have been at fault 
in "fllfe-the policy may not have been a good one. in which 
case the sooner we correct the fault the better. It is for this 
reason you have been asked to reduce tilt Capital. It is pro­
posed to cut it in two, as I have already stated—one-half .or 

, $715.000. will be put in Reserve Account, and the other half
used in providing for Depreciated Assets, writing something 
off our properties, and to establish a Contingent Account to 

such contingency^» m*> arise before tpe close of the

t
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meet
war ft

“We have been advised by experienced Bankers that this 
is the right policy, and that it should contribute to the stability
of the Bank. . , - ...

“The Shareholders may feel that they are sustaining a 
loss, which we greatly regret, but if there should prove to be a 
loss your Directors will suffer as much or, perhaps, more than 
anyone else, as they are among the largest Shareholders

“Capt. Robinson, the Vice-President is the heaviest 
Shareholder in the Bank. He has $5o.oo<v$6o.ooo m*'**!» 
stock. The other Directors hold even dollar of stock they 
have ever bought-not only that, but they have ^creased their

stock—not especially as an in- 
in the interests of

r
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I 1holdings by purchasing more 

vestment, but because thev thought it was
the Bank that they should do so.

“I would onlv add to what I have said that I believe we 
have taken the right action—that it will prove to be m the 
best interests of the Bank, and I J’
favorable consideration for the proposed reduction m stock^ 

In seconding the adoption of the R port, the V ice.-Presi
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ligation of farm credits with a view to deciding on the 
proper action. What was needed was long-term loans and 
there was no doubt that the banking system should he sb 
changed as to give the farmers the assistance that they 

.needed so badly.
The objection to the New Zealand system, which had 

, been so strongly advocated, was that it put too much power 
in the hands of the government. It was unwise, he thought, 
to have a> string of politicians hanging on to the farm mort­
gages. v

ht
•nt farm creditshe
in TV, iTnited Farmers of Alberta at annual convention

cultural banks were rejected. Dunham The
presented by the second vice-president. Mr. Dunham. 1 
board had he said devoted rtuch time to the study ot tne 
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I j FORTY-FOURTH FINANCIAL REPORT OF THE■it CONFEDERATION LIFEi

ASSOCIATION
FOR THE YEAR ENDING DECEMBER 31»t, 1915

I, Held et the Head Office, Tocoeto, January JSth, 1*1»I Î Submitted at the Annual Meetii

CASH STATEMENT
t >

DISBURSEMENTS
Ta Policyholders mud Beneficiaries :

Death and disability claims
Endowments..........................
Annuities
Matured intest ment policies
Surrendered policies ...........
Profits....................

$18,601,999.78Net invested assets, Dec. 31st, 1914...

RECEIPT»
$640.751.00 

567,640.60 
. 95,961.48
. 216,390.00 
. 278,326.83 
. 263,140.85

Premium1 
Firit Year 
Renewal.. 
Single .... 
Annuity ..

$ 330,945.43 
2,042,814.3» 

142,160.01, 
1-26,304.60

«■.'1

$2,642,224.43 • $2,062,119.76 
756,893.75 
21,000.00

Net invested asseta, Dec. 31st, 1915.... 19,357,424 54

Expenses, Government taxes, license fees, etc. 
Dividend to stockholders, etc

41,453 43Less re-assurances
2,600,771.00

994,667.27■ Interest and Rents
$•2-2,197,438.05$22,197,438.05 '■

BALANCE SHEET>f

LIABILITIESASSETS
First mortgages on real estate ............................ $6,716,313.08
Bonds and debentures I*Market vatu*. 35.SM.SII> 6,560,552.44

1,034,884.86

Re-insurance liability on all Insurances—in-
eluding premium reductions and annuities .. $17,785,§53.00 

Death claims advised but no* paid, including 
all daims ta date, whether approved or nat...

Held for claims accrued but not reported ....
and annuities ......................

Stocks ('Market valu*. 6l.M0.MW... • ...........................
Real estate, including buildings at Toronto and,

Winnipeg («Appraised value. 61 SW.1SI)............. 1,791,638.40
- 19,174.58

169,237.00 
16,000.00 
13,397 14 
60,046.00 
21,806.33 

100,000.00 
13,436.46 
18,832 56

Endowment claii 
Present value of instalment claimsLoans on stocks or other collateral 

Loans on Company's policies......
Sundry items 
Cash in banks and at head office

2,999,068.04
3,457.30

233,897.13

) Profits to policyholders due and unpaid...........
Capital stock paid up............... ............................
Premiums and interest paid in advance.........
General expenses ........... ............. ............ ............
Cash surplus above all liabilities appropriated 

as follows
To polieyhoklem’ account.... $2,067,666.91
To shareholders' account-----
Investment reserve fund ....

f
«

$19.359,005 82 
1,581.-28Less current accounts

Net invested assets as per cash statement .... $19,357,424.54
Interest and rents due and accrued....................
Net outstanding and deferred premiums,...

■I 555,718.24
62.689.88

269.806.49
674,427.96

•Norm-The total «perused or msrlwt value at the 
Real Bvtete. Bones and Stocks exceeds the Ledger 
Value by the sum of 87LSS4.

-2,390,163-28

$20,567,570.76’ $20,587,670.76
‘ 9

W. C. MACDONALD, 
Managing Director.

(R. F. SPENCE, F.C.A. (Can.)\ 
\A C. NEFF. F.C.A. / Auditors. tAudited and found correct :

INSURANCE ACCOUNT
Insurance at Risk • S72.343.72fiInsurance Written • $10.754,279

OFFICERS AND DIRECTORS:
President,

J. K. MACDONALD, Esq.

j ■It I

Vice-President,
SIR EDMUND B. OSLER. M.P.

COL. ALBERT B OOODBRH 4M 
PB LEG HOWLAND. Bsq. 

Managing Director and Actuary
W. C. MACDONALD, F.A.S.

Vice-President and Chairman of the Board,
W D. MATTHEWS, Esq.

JOHN MACDONALD.' Esq 
THOS. J. CLARK. Bsq 

Generak Supt. of Agencies,
J. TOWER BOYD

I

JOSEPH HBNDBRSON. Bsq.
LIEL’T.-COL. FREDERIC NICHOLLS 

Medical Director
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eag.)

CAWTHRA MV LOCK. Baq 
LIEUT GOL J. P. MICHIE
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814 387,61374December31. 1914—To Net Ivedger Aswts 
December 31. 1915

To Cash for Premiums ..............................
Leas peid Reinsurance Premiums.,

RECEIPTS
SI 946.084 24 

44.337 3*f- S1.W1.346.HI4 
H4fi.li43.29 

1.1136.60 
508. 73 
434 32

•• Income on Investments, etc.
" Net Profit on In rest menu sold 
•• Net Profit on Reel Estate sold
•* Sundries

2.749.960.80

817,(07,5*4.54DISBURSEMENTSDecember 31, 1916— 
By Expenses ... 

•• Commissions, /27.V634.38
289.327.38Expenses and Salaries to Agents 

•• Claims peàtf under Policies accrued in 1914 ... 
•• Claims paid under Policies for 1915 ................

S80 9S6 19 
311.926 95

392.192.14 
236 363.99
273.672.14 
*8.698 Oti 
216.345 82

8,863.13 
t. 000.60 

279 16 
4,191.53

•• Matured Endowmems ................................
" Surrendered Policies ...................................
•• Matured Investment Policies Surrendered
•• Dividends to Policyholders . .1........ ...
•* Annuitants ..............................................(...
•• Interest on Guarantee Fuad....... ............
•• Bank Overdraft Refunded, etc. ..............
•• Investment Reserve Fund........................... 1.961.457 75

S16.07ti.106.79I Balance Net Ledger Assets
ASSETSDecember 31. 1916-

By Mortgagee on Real Estate .................................»• • • • • • • • • • ■ • ■■■ ■■
“ Rail Estate (including Company's Buildings, Market Value, 8248,056 49|
- Bonds, Debentures and Stocks 
•' 1-oans on Boues and Stocks..
“ 1-oens on Policies..............................................................
•' Fire Premiums paid on account Mortgagors, etc........
- Cash in Banks ............ .....................................
•• CaA at Heed Office........ ...............

•• I .ess Investment Reserve Fund..........  ................

•' Outstanding and Deferred Premiums, less loading (R 
•• Interest due 886.5B0 47. and accrued $198.071.06 
•• Rent due...........................................................................

S 4.646 515.81 
166.177 36 

7,576,473.02 
10.500 60 

2,410,577.06 
1.984 73 

>' 358.760 84 
1,117 88

f
■i -r?

816,171.106.79 
96,000 00A

815.076.106 79 
-366,635 44 
£72,621.63 

I,:.?:-1*1

eserve on same included in Liabilities)
t

t k

SI5.718,888.76
LIABILITIES ■a-

December 31, 1916—
To Guarantee Fuad------- .......... • v.-

Assurance and Annuity Reserve funds 31% ^
- Present Value of Amounts, not yet due, under Matured Instalment Policies
“ Provision tor Policies subject to surrender «lue ..............................................

Half-year's Interest sccrued on Guarantee Fund ..........................................
•• Death Losses awaiting proofs .......... .............. ........
•• Matured Endowments due and unpaid.. ........................................ ....... ........
•• Dividends on Policies declared and unpaid. .............-.................................
" Premiums paid in advance...

Interest on Policy Loans paid
- Real Estate Contingent Fund
•' hems in Suspense............1...

MET SURPLUS ..................

S 60.000.00 
. 12,869 523.00

32.709 00 
3,000.00 
3.000.(81 

93,662 30 
6,169 00 

15.126 78 
2.486.64 

127,979.43 
10,733.86 

424.32 
1999 09» H

m advance, accrued taxes and all other charges
i

: :.l.: ••
>

•15.716*88 76 i

• 9.102.126 00 
56.245.31*00New Insurance w»ed during 1915 l.ncludmg pohew. revived and mcreaK^II

Insurancein have examined the Books, Vouchers, also the Securities i valued as mm,red by the Dominion « ^vemment). and that the
We certify that «haw e^medine nooaa,^ (om „ „ „ lh, 3lst December. 1915 

above Balance Sheet correctly shows the pos H D LOCKHART GORDON, F.C.A. (Can.)
JOHN H. VOVNG, F.C.A.

Vue-President L. GOLDMAN

r

! Auditors.
Toronto, January 30th. 1916.

President-F.DWARI) GVRNEY. Directors
• J. X. PATERSON, K.C. HAMILTON CASSKI.s, k.C.JOHN X LAKE 

W. K. GEORGE
LIEVT.-COU D. McCRAE M J HANEY, C.E

Actuary —D. E. Kll.GOVR, M A . A.I.A.. F A.S. 
Medical Director T. D ARCHIBALD. M.D. , 
Supervisor of Agencies—K» J. HARVEY.Mpiva'testâtGOLDMANAssistant Secretary-W M. CAMPBELL

THIRTY-FIFTH ANNUAL STATEMENT OF THE

NORTH AMERICAN LIFE ASSURANCE CO.
nZ

Home Office-112-118 King Street West, Terento 
FOR THE YEAR ENDING 31st DECEMBER, 1915
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“The answer to both branches of the foregoing decisive 
question ino be found first in the financial position of the 
respective companies, and second, in the safeguards imposed 
by the reassurance agreement. The following table prepared 
from the last available official returns as at the 31st of De­
cember, 1914, will of value in this connection :—

INSURANCE SUPERINTENDENT AND MERGER

San-Maanfacturcrs' Life Proposal Not Favored as in 
Interests of Manufacturers' Policyholders

Manufacturers*. Sun.
... 119,180,388 $64,605,314

3.i49.48o 8,912.755

That the proposed Sun-Manufacturers/ Life amalgama­
tion is not in the interests of the Manufacturers' Life policy­
holders, is the conclusion of the Dominion insurance super­
intendent. A statement issued from Ottawa, on Tuesday, 
says that when the minister of finance was notified of the 
agreement, he at onc$ instructed the superintendent of in­
surance to consider carefully its terms and make an actuarial ' 
report as to the position of the policyholders of the Manu­
facturers’ Life, and the advantage or disadvantage likely to 
accrue to them "from the agreement. The superintendent of 
insurance has made this report, which states that, in his 
view, the proposed reinsurance agreement is not in- the in­
terests of the policyholders of the Manufacturers’ Life In­
surance Company. £ r ->

As... the opinion of the superintendent of insurance is 
likely to carry great weight w ith the treasury board, the 
minister has notified both companies of his adverse conclu­
sions, so that no further step may be taken in the way of 
making changes in the agency force", pending the decision 
of the treasury board. Under the statute it may be a month 
or more before the ipplication will, in the ordinary course, 
reach the board. 'f

Total assets .... ^........
Net life premium income 
Total liabilities (Company's stand­

ard) except paid-up capital .... 17,028,059
Surplus over all liabilities except

paid-up capital ...................... J. •
Paid-up capital ...........................
Surplus over all liabilities ..............
Reserve margin voluntarily held be­

yond the statutory basis of valu­
ation of policies ........................

Surplus over all liabilities upon 
statutory basis of valuation ..

57.433.862

2.152.329
300,000

1.852.329

7.171.452 
250,000

6.921.452

1.345.421217.254

8,266,8732,069.583
».Surplus Margin for Security.

“From this table it is clear that the surplus margin for 
security, and for future profits, based upon the same standard 
of valuation of policy liabilities, is much larger in amount, 
and larger also relatively, in the Sun than in the Manufact­
urers*. In addition to the surplus funds as above stated for 
the Sun. that company holds a large amount of contingent # 
fund securities, as shown in the government returns, which 
affords a further margin for security and profit.

“As to the question of profits on policies, an analysis of 
the profits actually paid of late on similar policies in each 
company, demonstrates that the policyholders of the Sun are 
receiving substantially larger allotments than those of the 
Manufacturers’, and the reassurance agreement expressly 
provides for increased profits to Manufacturers' policyholders 
after the transfer to the Sun.

“Judged, therefore, either from the viewpoint of security, 
based on the present financial position of each company, 
or from the viewpoint of profit returns to policyholders, it 
would appear that the position of the policyholders in the 
Manufacturers' would be substantially improved by the con­
templated reassurance.

“Through the safeguards incorporated in the reassurance 
agreement, the interests of the policyholders of the Sun are 
protected, while the shareholders of that company, although 
yielding to the Manufacturers’ valuable immediate rights 
will ultimately, benefit by the reassurance.”

Some Policyholders Organizing.
Now that the policyholders have had an opportunity of 

the Sun Life’s proposals in detail, those policy- 
q proposals are taking steps to 
■«free meetings were held last 
His week at which a draft peti-

examining
holders who do not favor th 
organize their opposition, 
week and another meeting t 
lion to the Dominion government was presented for consid­
eration and revision. Three groups of policyholders who are 
opposed to the amalgamation are likely to combine forces 
this week and a fourth group may also join the movement. 
It is proposed to place a statement before the policyholders 
of both-companies if that is possible and the treasury board 
may be asked to allow sufficient time for those policyholders 
who object, to organize and to present an alternative plan. 
This may propose the mutualization of the company.

Regarded a* Equitable.
In sending out the details of the Sun-Manulacturers 

Life amalgamation proposal, against which the Dominion 
insurance superintendent has now reported, Mr. T. B. Mac­
aulay, president and managing director of the Sun Life, 
sa> s : — NATIONAL TRUST COMPANY

A strong financial statement will be presented to the 
shareholders of the National Trust Company at the annual 
meeting on February 8th. The assets show a very sub­
stantial increase of $7,637,806, and the earnings last year 
over 15 per cent, on capital.

I
“The arrangement is regarded by the directors and offi­

cials of the two companies as roost equitable, and is the result 
of careful thought and- mature deliberation on the various 
questions involved. The very full information now furnished 
will enable you to become thoroughly conversant with the 
particulars of the transfer, and will make plain to you the 
very favorable position in which the policyholders will be 
placed in their new connection. Not merely have their in­
terests beeti carefully safeguarded, but, as outlined in the 
statements Jenclosed, they will receive increased profits on 
their aSsOfance. A certificate of reassurance and guarantee 
of your policy will be sent to you as soon as the formalities 
required by the insurance act respecting the transfer have 
been complied with.’T
Independent Actuary's Report.

The insurance act requires, id the case of a merger pro­
posal, an independent actuarial report. This has been fur­
nished jby Mr. Frank Sanderson, consulting actuary, To­
ronto. J After reviewing the main features of the proposed 
agreement, Mr. Sanderson says:—,

“In the re assurance of one company by another, various 
questions present themselves for consideration, but in an 
actuarial report the mam question which has to be considered, 
and the one which is vital in character, is whether the se­
curity offered by the companv taking oyer the assets and 
liabilities of another company is more adequate than that of 
the company to be reassured, and whether the participating 
policyholders are likely to fare better in future profit returns 
than they would have done if such reassurance had not 
taken place.

1
BRITISH MORTGAGE LOAN COMPANY

The shareholders of the British Mortgage Loan Com- 
of Ontario met at Stratford on Thursday. The direc-panv

torate and the manager, Mr. J. A. Davidson, were able to 
present a very satisfactory statement. The net profits for 
the year 1915, after paving interest on debentures and de­
posits, the management and all other office expenses (in­
cluding subscriptions paid to date to the Patriotic and Red 
Gross funds), amount to $52,076, to which has been added 
the balance from 1914 of $7.97». making a total of $60.048, 
which has been appropriated as follows : Dividends at 8 per 
cent., $35.993; added to reserve fund. $zo,ooo; improve­
ments to offices, $496; and balance carried forward to 19(6,
$3.558.______ L ______ •'

Business for the past year was reported satisfactory in 
every respect. The company’s deposits increased by $62,982. 
and debentures by $163,593. The directors have subscribed 
$2,500 to the Patriotic fund. $500 to the British Red Cross 
fund and $60,000 to the Dominion war loan. Out of the 
profits there has been added to the reserve fund the sum 
of $20,ooov making a total reserve of $336.000, which is over 
71 per cent, of the paid-up capital stock of the company.
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THE DOMINION BANK-

At the Forty-fifth Annual General Meeting of the 
Shareholders of The Dominion Bank, held at the Head 
Office in Toronto, on 26th January,' 1916, the following 
statement of the affairs of the Bank, as at 31st December,. 
1915, was submitted :

ASSETS.
Gold and Silver Coin 
Dominion Government Notes....
Notes of other Banks .......... .
Cheques on other Banks..............
Balances due by Banks and Bank­

ing Correspondents elsewhere 
than in Canada ........ ..

. • . $ !,G2t>.y<>4.ol
11.04 i,9o$. $o

704.77* G$
3.721,594 3$

V
2,829.383.17* PROFIT AND LOSS ACCOUNT. I

> :♦19,924.625.68Balance of Profit and Loss Account,
31st December, 1914 ..................

Profits for the year, after deducting 
charges of management and 

. making full provision for bad 
and doubtful debts ....................

Dominion and Provincial Govern­
ment Securities, not exceed­
ing market value ..........

Canadian Municipal Securities, 
and British, Foreign and 
Colonial Public Securities 
other than Canadian, not
exceeding market value........

Railway and other Bonds, De­
bentures and Stocks, not ex­
ceeding market value............

Call and Short (not exceeding 
thirty days) Loans in Canada 
on Bonds, Debentures and
Stocks ......................... .........

Call and Short (not exceeding 
thirty days) Loans elsewhere 
than in Canada...........

♦ 284.316.59

755.i$369

■i♦870.966.47
Less :
Dominion

War Tax ........ .. ♦43.618.3$
Taxes paid to Provincial 

Governments

Government
,167,263,29

22,225.00
4.647.001.5965.84335

805,123.12Making net profits of
5,944.900.13♦ 1,089,439.71

')221,459.58Which amount has been disposed of as follows:— 
Dividends (quarterly) at 12 per cent.

per annum ..................................
Contribution to Officers’ Pension

Fund .......................... ..................
Balance carried forward

♦32,660,400.96
Other Current Loans and Dis­

counts in Canada (less rebate 
of interest)

Other Current Loans and Dis­
counts elsewhere than in Can­
ada (less rebate of interest). 

Liabilities of Customers under Let­
ters of Credits as per contra. 

Real Estate other than Bank
_ Premises ............ ...........

Overdue Debts (estimated loss
provided for) ........................

Bank Premises, as not more than 
cost, less amounts written off 

Deposit with the Minister of 
Finance for the purposes of
the Circulâtioln Fund!..........

Mortgages on Real Estate sold..
4 __

♦720,000.00
:• $47.453.9312325,000.00

344.439.71 ->
♦1.089,439.71 12,329.18

X . !
1.215.C. A. BOGERT,

General Manager.
E. B. OSLER,

President." 18.41474

228,361.30GENERAL STATEMENT
5.6! 6,609.71LIABILITIES.

♦ 6,000,000.00Capital Stock paid in ..............
Reserve Fund..................................
Balance of Profits carried forward 
Dividend No. 133, payable 3rd

January, 1916 .......................
Former Dividends unclaimed....

263,900,00
6,216.30

♦ 7,000,000.00
344.43971 ■>;

54.814.725-95
180,000.00 

1.049 75 ♦87,475,126.91
7.525.489-46

* C. A BOGERT.
General Manager.

E. B. OSLER.♦ 13.525.489 46Total Liabilities to the Shareholders
Notes in circulation ....................
Deposits not bear­

ing interest... ♦12,604.37324 
Deposits bearing 

interest,
'eluding inter­
est accrued to 
date ..............

President.♦ 4,995,666.00

Auditors’ report to shareholders.
We have compared the above Balance Sheet with the 

books and accounts at the Chief Office of The Dominion Bank, 
and with the certified returns received from its Branches, and 
after checking the cash and verifying the securities at the 
Chief Office and certain of the principal Branches on Decem­
ber 31st, 1915, we certify that, in our opinion, such Balance 
Sheet exhibits a true and correct view of the state of the link’s 
affairs, according to the best of our information, the explana­
tions given to us, and as shown by the books of the Rank.

In addition to the examinations mentioned, the cash and 
securities at the Chief Office and certain of the principal Br ah dies 
were checked and verified by us at another time during the 
yean and found to he in accord with the books of the Bank.

All information and explanations required have been 
given to us, and all transactions of the Rank which have 
under our notice have, in our opinion, been within the powers 
of the Bank.

in-

53,361,224.7S
65.965.597 99 

579,855.02
Balances due to other Banks in

Canada ..................................
Balances due to Banks and Bank­

ing Correspondents in the 
United Kingdom and foreign 
countries

Bills Payable ------
Acceptances under Letters of

Credit ................................... •
Liabilities not included in the 

foregoing ..............................

Total Liabilities to the Public

(

878,361.5s
47.35200

1.215.563-49

267,241.40

J

come

G. T. CLARKSOji,
R. J. DTLWORTH.

of Clarkson. Gordon & Dilwwrrhj C A.
Toronto, January 18th, 1916. J

73.949.637 4$

♦87.475.t26.91
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The Continental 
Life Insurance Co.

VALUE-OF CROPS LAST YEAR

They Brought Nearly $800.000,000 — Government’s 
Financial Returns

; The final returns of the yield, quality and value of the 
If rain crops of Canada for the season of 1915 have been issued 

-iiQlfi the census and statistics office. Ottawa. As a result of 
the returns of the average yield per acre, says the report, 
made after thrashing, the total yields of the grain crops, in 
bushels, for the season of 1915, compared irith 1914. are as 
follows :—

Wheat. 376,303.600, as against 161.280,060 in 1914- 
Oats, 520.103,000, as against 313.078.ooci 
Barley, 53,331,500, as against 36.301.ocxx 
Rye. 2,394.100. as against 2,016.800.
Peas, 3.478,850, as against 3,362,500. '■
Beans. 723,400. as against 797.5°°- 
Buckwheat, 7,865.900. as against 8.626,000.
Flaxseed, 10,628.000, as against 7.175.200.
Mixed grains, ry,523,100. as against 1^382.500.
Corn for husking. 14.368.000, as against 13,924.000.

h ANNUAL REPORT
The Annual Meeting of The Continental Life Insurance 

Company was held at the Head Office on Wednesday, January 
26th. when the Report of the Directors for the year ending 
December 3«»t. «9*5. was presented Notwithstanding the 
fact that the war naturally has had a bad effect on Life In­

business, still the results of this Company s opera-surance
tions have been very satisfactory.

New Insurances.
The applications for new insurances and revival of 

policies amounted to $2.061,645. The insurance issued and 
revived amounted to $ 1,935.99s. and insurance in force 

.at the end of the year amounted to $10,053,220, the annual 
premiums on the business in force amounting to $360.118.97.

Income.

Average Yield» Per Acre.
» The average yields per acre in 1915 are, in bushels, as 

follows, the figures in brackets_ representing the yields of 
1914 for comparison :—

Fall wheat, 09.41 (21.41); spring wheat. 28.93 (15.07); 
all wheat, 28.98 (15.67) ; oats. 45 76 (3112); barley. 35-32 
(24.21 T; rve. 21.31 (18.12) ; peas, 17 73 (17.64) ; beans. 16,70 
(18.20) ; buckwheat, 22.88 (24.34) i flaxseed. 13.18 (6.62); 
mixed grains, 37.54 (35-36) ; and corn tor husking, 56.72 
<54 39)

The net income from insurance premiums was $327,- 
The net income from interest and rents, etc.. was909.51.

$102.291.68, making the total income $430,201.19.

Payments to Policyholders.
The death claims reported during the year were $67,175 

under 43 policies. The total amount paid to policyholders 
during the year, including death claims, matured endow­
ments. profits to policyholders and surrender values, was 
$119,679.60.

For the principal gVain crops the total yields represent 
the most abundant harvest in the historv of Canada. With re­
gard to wheat and oats, this result is due to a double cause : 
expansion of the acreage by special efforVaf a consequence of 
the war. and an exceptionally favorable season, giving for 
Canada the highest average returns per acre on record.

Reserves.
The net reserves held by the Company for its policy 

liabilities now amount to the sum of $1.624,992.00.

Quality of Crops.
The quality of the grain crops in 1915. as determined by 

the weight in pound per measured bushel, is, with the ex­
ception of one or two crops, superior to thgt of last year, and 
also superior to the average of the last fife years. Weights 
per bushel for 1915 are as follows:—Fall wheat, 59.71 pounds ; 
spring wheat, 60.31 pounds ; all wheat. 60.^9 lbs ; oats, 36-61 
pounds.; barley. 48.26 pounds -, rye, 56.32 pounds , peas. 60.74 j 
pounds ; beanst 59.61 pounds buckwheat, 48.02 pounds ; flax. 

.55.28 pounds ; mixed grains. 44.98 pounds ; and corn for husk- ; 
ing, 56.32 pounds.

Assets.
The Company’s assets at the end of the year were #2,019^- 

606.16, an j increase of $170,396.78 during the year, 
average fate of interest on the invested assets was 6.30 per 
cent, during the year, which is again a considerable increase.

Surplus.
After making allowance for depreciation and deducting 

doubtful accounts, the surplus for the protection of policy­
holders was at the end of the year increased to $368,442 35-

Election of Directors.
The following were elected Directors for the ensuing 

vear: George B. Woods, J. W. Scott, Joseph Rosser, Sidney 
Jones, Dr. H. Wilberforce Aikins, M. Rawlmson, Dr. A Mc­
Kay. E. E. Sharpe, N. L. Paterson, Richard Southam. W. A. 
Medland. J B. Ferguson. At a subsequent Meeting of the 
Board. Mr. George B. Woods was re-elected President. Mr 
J. W. Scott. First Vice-President ; Mr. Joseph Rosser. Second 
Vice-President.

Valu» of Crop».
The total value of the principal grain drops of 1915 are as 

follows:—Wheat. $312.569,400; oats. $176.894.700: barley. 
$26,704.700; rve, $ 1.899,900 ; peas. $5,730,700; beans, $2,- 
206,800; buckwheat. $5.913,000; flaxseed. $15.965.000; mixed 
grains, $10,034.700 ; corn for husking. $ to.243^000. lift:hid­
ing the root and fodder crops, particulars of which were pub­
lished last November, the total value of the field/rops of 
Canada in 1915 amounts to nearlv $8oo.7mo.oop, comprising 
grain crops. $568.161.900; potatoes and sugar beets. $36.- 
739.500; and fodder crops, $192,768,100

• In the three western provinces of Manitoba. Saskatchewan 
and Alberta the production of wheat in 1915 is estimated at 
342.948.000 bushels, as compared with 14<A9S*.°°° bushels in 
1914; bats at 334.840.600 bushels, compared with 130,843.000: 
of barley at 35.317.200 bushels, compared with 19,535.000; and 
flax at io.SS<).ooo bushels, compared with 7,083.000.

I

Mr. H. H. Vaughan has been elected a director and a 
vice-president of the Dominion Bridge Company. .

Gold coin of over $700,000 has been withdrawn from 
the Sub-Treasury, New York, during the last few day* for 
shipment to Canada. This movement has caused a good deal 
of discussion i* banking circles, in view of the fact that 
New York exchange at Montreal has been ruling at an ex­
ceptionally high premium, which would, under ordinary cir- 
rum stances, invite shipments of gold to the I nited States. 
It ts suggested that these gold shipments may nave some- 
thing to do with the payments for war supplies in Canada 
by the British government.

WE$TERN BANK'S MEN ARE DOING WELL

The Northern Crown Bank has a staff of 402 men. Up 
to January 15th. 1916, 97 of the employees had enlisted. 
Twenty-five per cent, of the staff have; joined the colors. 
The bank is taking on married men and""Tiave started to 
engage women. Nothing is done to discourage .employees 
from enlisting, and those wishing to enlist are relieved at 
the earliest possible moment. . #
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Penniless Old Men
You know many of them—men who in

of money, but 
ed. Old

=1their prime made plenty 
who spent as freely as they earn 
age finds them in a sorry plight.
You can escape their bitter experience if you 
will. A few dollars saved each year and in­
vested in an Imperial Endowment will provide 
for your comfort in old age. Or it will take 

of your family should death call you early,
Write for a free copy of our very interesting 
booklet entitled “Penniless Old Men. Address.
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dealer^ association

Bond dealers of Q-wc-d f**

r n.. <»*•*«»
«ith tb« bond de.lns' ..'dion ol tbc Toronto board of «*•
The section has done good work tn connection with legis

in r,„,d ™ A. «.due, "'-“iS 
The provinces of Saskatchewan and Alberta Particular
have, through their municipa! departm^ts show^ J^na Iced
desire to improve municipal legislation ana nnanec u&T Western

PT!~~ hoiever * still an important subject for serious 
consideration There are many shortcomings also in Quebec
prorvmcr mnicipil’J^iion of the Toronto board of trade
has a reSe^ntativ, membership with the following execu-

ft tsssssteorary pres,d - w(Kinnon 0f W. L. McKinnon and Corn- 
Company. ^ • f BrCQt Noxon and Company, A. F.
White of the Dominion Securities Corporation ; J. H Gundy . 
Of Wood, Gundy and Companv ; and C. H. Burgess, of C. H.
■l«5t5mk1SS5 Dominion association of 
>«md dealer are laudabl?. White naturally improvement m 
municipal legislation .will improve also .^ bond

till find it considerably easier to market theirfe- 
investors in municipals will be guaranteed additional safe

IMPORTANT BONONORTHERN CROWN BANK

AH -hi»»*
to improve its position. . sfactory The balance

X5JgSUS?Sr>S - S—T Stf*,

îirSfc “î.ï»“ SnS forward credit .1 ** 

and loss account of $21,630.
- Dunog ,b, year 'SJS?

5ra,5d5S. STS’ rent o, tbr lUbilirk, » *.

public and 63 tx-J rent. ®f dep°««s- ^ ^ the benefit
It was pointed out by Sir D. «tinnallv tarire cropthat CanadPa wifi derive from WepnonaUy.^arge «op

with which the west has been ^voredl^ ^ ^ annual state- 
was most urgently needed, now being issued to
ments of the various ^anks h h^ ^ mQg| casps arc still 
the public, and, while banking^ the great accumu-
falling below the profits of P**V indicates the extent to 
lation of cash and liquid «“jve augmented from
which loans have been &.«» cannot
crop receipts. Between $4 • ’ -ar1tivelv small population
be distributed amongst lhe f^kj itseif felt to a very 
°f the western provinces!^Crown Bank has partie.- 
marked degree. That the , j5 evidenced by
pated in the general a5c?”“^ , ly the rcturn from the crop 
its latest statement V f ,"P ‘materially help profits for 
did not reach the ba^k m -1 , h t thcv have beenirc‘i^k{r&iSSirTS‘^ «* *■
tSTvSffSSt. ç-m—-ed upe- 

columns in this issue.

î

guards. I

“Tillage methods for areas of, 'î*,h’tl r *1"^av.^k''written 
Canada" is the title of a very useful kttle haind”°°* * 
bv John Bracken, B S A.. professor of field hus^ndry U 
versity of Saskatchewan. It is being sent out to chent, ot 
rhe Canadian Bank of Commerce who apply for a copy.in the editorial
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TWENTY-FIVE CLEARING HOUSES

This Year Has Already Brought Two Additions, Berlin 
and Sherbrooke

Two additions, Berlin, Ont., and Sherbrooke, Que., are 
being made to Canada’s bank clearing houses, which now 
number 25.

At Berlin, the bank clearing house was opened on Jan­
uary 3rd. The following are the officers : Messrs. G. M. 
Wedd, manager, 'Canadian Bank of Commerce, chairman ; 
G. H. Montgomery, manager. Bank of Nova Scotia, vice- 
chairman ; E. W. Lamprey, manager. Bank of Toronto, sec­
retary -t reasurer.

A meeting of the Sherbrooke bank managers was held on 
January 13th to make arrangements for establishing a clear­
ing house. It was decided that the business transacted was 
quite sufficient to warrant same, and Sherbrooke will have a 
clearing house early in February. ’

Eleven In Six Years.
Three bank clearing houses were established in 1910, 

one each at Brandon, Lethbridge and Saskatoon. Three, 
Moose Jaw, Brantford and Fort William, were established 
in 1911, and two. New Westminster and Medicine Hat, were 
opened in 1913. Peterborough’s was opened in 1914. None 
were opened in 1915. Berlin and Sherbrooke being now 
added to the list. There are now 25 clearing houses in 
Canada, 12 of which are in western Canada and 13 in the east.

List of Clearing H
The following is a list of the clearing houses:—

Commenced business. 
1886, I July 
1889,
1891.
1891. 21 July 
1893, 4 December 
1896, 1 May 
1898,
1898, 2 November
1901, 1 May
1901, 9 September
1902, 1 June 
1906, 18 April 
1906, ti July
1909, 1 October
1910, 1 April
1910, 1 September
1910. 15 October 

January
1911, 9 February 
1911. 19 October 
1913, 2 January
1913, 1 May
1914. 16 June 
1916, 3 January 
tot#). February

Clearing house.
..............Halifax . 

Montreal 
Hamilton 
Toronto 
Winnipeg 
St. John 
Vancouver 
Victoria ....

J an u ary 
June

October

Quebec l
Ottawa
London ........... '. i
Calgary ■.............
Edmonton ___
Regina ...............
Brandon ...........
Lethbridge
Saskatoon .........
Moose Jaw-
Brant ford .........
Fort William. ... 
New Westminster 
Medicine Hat .. 
Peterborough
Berlin ...........
Sherbrooke ....

»

1911,

WANTS A FEW DEATH CLAIMS

“Life.” the monthly organ of the Canada Life Insurance 
Company, has in its January issue much of interest for the 
life insurance agent. It contains many of the addresses 
made at the company's annual meeting. Mr. R A. Darker, 
the Canada Life representative at Calgary, at the meeting 
paid a great tribute to what the Western atmosphere 
does for longevity. ‘1 think,” he said, "I might be able 
to get some more business if the company would send 
me a few people out West who are dying so that I can 
kill them off in Calgary and pay a death claim once in a 
while ! When I went out to the West first, Mr. McMaster 
sent me out g little bundle of death claim papers. I think 
a one cent stamp carried them out, and when we moved our 
office ten years later I found them with the wrapper still on. 
They were stowed away somewhere in the office and I don’t 
know where they are. It would be a great advertisement 
for «i« tf we could have a death claim once in a while!”

APP OVED BY LOCAL GOVERNMENT BOARD
t ■

All Bond Lssues in Saskatchewan Must be Submitted for 
Sanction and Certification.

*
With an increased demand for western securities becom­

ing noticeable, the following statement of the work of Sas­
katchewan’s local government board is of interest to investors 
and bond houses :—

In Saskatchewan the purposes for which bond borrowings 
can be made arc restricted, and the nature of the security 
behind the^bond is defined, and in all cases the approval of 
the provincial locaj government board must be obtained both 
as to the purpose of' the loan, it« amount and the manner of 
its issue, which approval is granted only after a careful con­
sideration of the attending circumstances. This board, in 

X arriving at its decision, makes the following points are sub­
ject of inquiry : 1. The nature of the proposed works, and 
the arguments for and against the necessity for their pro­
vision. 2. Financial position as it relates to ability to take 
care of obligations already incurred, as well as new commit­
ments. 3. Probable future requirements, as indicated by 
a conservative estimate of the rate of expansion. 4. Popula­
tion. 5. Assessment valuation and its relation to populatio.n. 
6. Existing bond debt, for what purposes treated, and the 
.manner in which it is administered. 7. General investigation 
of financial condition and civic prospects. Any special cir­
cumstances' Which mav be discovered are also takenrinto con- 

. sidération, and the board either approves, reduces or entirely 
disallows the application, as the evidence may warrant.

1 V -

Combated Some Bad Tendencies.
■ The local government board has had to combat tenden­

cies towards acts which are -calculated to greatly prejudice 
municipal stability. Among them are : 1. A disposition to 
borrow money without regard to the ability of the municipality 
to carry the burden involved.1 and ^ultimately discharge the 
liability. 2. To discount the future by providing utilities 
far beyond present needs, using a? a pretext estimates of 
expansion which in most cases are qfriite impossible of justifi­
cation. 3. A failure to take cognizance of unfavorable finan 
cial conditions as they recur from thfie'‘t>> time, and to restrict 
activities and regulate expenditure in -keeping with the exig­
encies of the times, and on the other hand, to give way to 
reckless expenditure during times of prosperity, with utter 
disregard of the possibility of lean years to follow. 4. Un­
willingness to be deterred bv unfavorable monetary conditions 
in providing municipal facilities which, while quite neces­
sary and justifiable, could be postponed until circumstances 
were more opportune. 5. Carelessness of the interests of 
ratepayers in disposing of securities without an intelligent 
endeavor ‘to obtain prevailing market prices, in many in­
stances handing them over to the first comer without regard 
for thei^real value. 6. Failure to provide promptly for the 
pavment-'of bond coupons as they become due. 7. A dis­
position in some quarters on the part of investors to take 
advantage of the inexperience of officials, or the difficulties 
of municipalities, to purchase securities at prices below their 
real, value or on terms prejudicial to the local authority is- 

*-• suing.

Arranges Bales of
In the sale of bonds the board exercises the same super­

vision as in their authorization, and will in no case affix its 
signature to a bond until it has been satisfied that its sale 
or other disposition has been arranged for on terms and at 
prices which are in accord with prevailing monetary condi­
tions, and calculated to preserve the interests of the authority 
issuing.

The local government board will, when requested, take 
charge of the sale of the bonds of local authorities, and since 
the inauguration of this arrangement has disposed of, by 
competitive tender, a large number of school, rural telephone 
and rural municipality bonds, and while the prices realized 
have been most satisfactory, being in all cases better than 

khose obtained by local authorities at corresponding dates, 
■he most gratifying result of the action in this respect is its 
effect in the general strengthening and improving of the 
market for securities of the classes mentioned.

i
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A. B. Holt

Money to Loan
We losn money upon the Security of First Mortgage 
on City. Revenue Producing Property, or on improved 
Ontario Farms, at current rates of interest.

THE
TORONTO GENERAL TRUSTS

CORPORATION 
Bay and Melinda Sta TORONTO

HON. FBATHBR8TON OSLBR. K.C.. Pbbsidbbt
HasiltobC«»»bla. K.C.. LL.D.. Vice-Pres

?°d' Labobuib General ManaSer W. O. Wareoa. A»st. General M»n»*er
SASKATOONWINNIPEGOTTAWATORONTO

The Fidelity Trust Co,
HBAD OFFICE

WINNIPEGUnion Trust Building
$1,000,000

CHAS. M. SIMPSON, President and Managing Director 
W. L. PARRISH, Vice-President 

R. S. EWING, Secretary

Capital

INVESTEDFUNDS CAREFULLYTRUST
DimecToas

H.H. Beck
W. H. Fare* _ A J. K«U 
Thorvel Slags vo I T. B. Keith

W. F. Hell
A J. Marah

Frederick C. Leonard

Chartered Trust and Executor 
Company

( Pervert j Ttoe TlUe

1» authorised to act aa Administrator, Receiver, Executor,

' \B. F. B. JohnstorvK C^Pr««de^ ‘h^.'w *K. ‘Sor***'W^K * H oîü
r D ‘
John J. Oibeon. Manogtn* ZheeeJor.

Chartered Trust and^ Executor ^Compan y

MINISTRATION bJr adLT X

isiration by a personal administrator. .
—but it is worth more. Administration a the Lorn- 
pany’s businem: this is not always true of a personal

administrator. __ „
Write (or folder. By Way of Comparison.
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An Ontario manager states that there are a few of the 
larger Canadian loan corporations that have been looked up­
on with considerable favor by the Old Country investors, but 
of course, when war, with all its uncertainties, is on, things 
are liable to be entirely changed, making it impossible to 
predict with any certainty regarding investments. The longer 
the duration of the war. and the greater the appeal to the 
British investing public to invest in exchequer bonds, the 
less chance there will be for investment in Canadian mort­
gage companies’ debentures, 01 for the renewal of those 
already existing. He concludes: “It would certainly appear 
if rates have to be raised to 5)6 or 6 per cent, that, together 
with the usual commission and stamp duty, it will be diffi­
cult to- make much profit by lending these moneys in On­
tario at the rates prevailing at present. In the west rates 
are, on the average, at least 1 per cent greater than in the 
east, so there might be room for a moderate profit covering 
those moneys that were utilized for western mortgages.”
New York 8 per Cent. Rate.

Mr. R. T. Riley, managing director of the Northern 
Trusts Company, Winnipeg, thinks that so long as the British 
government are willing to pay 5 per cent, and up for money, 
the loan companies will have to meet the rate or be content 

their debentures slowly decrease in amount, for it 
stands to reason that nobody is going to renew loan com­
pany debentures on 3, $ or 7-vear terms at * less rate than 
they càn obtain from the British government.

“There is no doubt about it but that so far as they can 
they will meet this rate and that it will have the effect of 
stiffening rates, that they in turn will be able to exact from 
their borrowers,” adds Mr. Riley. "I should say that, speak­
ing very generally, the rate collected on new mortgage loans 
for the past two years has been a full 1 per cent, more than 
was in force three or fcur years ago. *

“What the outcome will be after the war is over I do 
not know. Some very good authorities talk about cheap 
money, others, equally good, talk about dear money. If our 
market for loan debentures is going to be removed from 
England to New York, then I think we shall find that the old 
rates will be forgotten and the New York rate will probably 
be s per cent, or over, but this is a matter that the future 
alone will decide for us. In the meantime, I do not think 
that any loaning institution is seeking to increase its deben­
ture indebtedness."
Must Eliminate Polities.

The manager of another company thinks it quite pos­
sible that Canadian loaning companies will be paying 5H 
per cent, (plus charges) for their money before next June, 
but he would not like to venture on a 6 per cent. rate.

“I am somewhat inclined to think," he adds, "that the 
British government is not insensible to the want of confi­
dence that has arisen in the Old Country anent future lend­
ing ih this country, and are consequently not adverse—where 
the opportunity offers—to retarding our activities, as well as 
those of others. We live in anxious times, when dangerous 
personal and political legislation must be eliminated from our 
midst—that is if we are to retain the splendid credit we have 
hitherto enjoyed. ’’

WHAT MUST LOAN COMPANIES PAY?

Issae of British 5 Per Cent. Exchequer Bonds at Par 
Raises Serions Questions Here—Elect of 

•‘Political” l egislation

The decision of the British government to issue 5-ye*r 
5 per cent, exchequer:bonds at par, has aroused considerable 
interest among Canadian loan companies. Their Scottish 
correspondents believe that these bonds will come into serious 

competition with Canadian loan company debentures, unless 
the latter are prepared to increase their rates of interest to 
5H or 6 per cent. If the loaning companies arc called upon 
to pay such rates as these, and in addition the usual commis­
sion and stamp duty, it would seem to be impossible to 
make a profit by lendietg these moneys in Ontario, the mar 
gin, indeed, would be farrow enough even on western rates 

An. offering of £2^00,000 $ per cent, bonds of New 
South Wales in Dindon two weeks age was 1 unsuccessful, 
the underwriters being left with 7$ per cent, of-the issue 
It was sooe quoted at a discount of three-quarters of 1 per 
cent. A London cable message states that the poor response 

«• from investors was due to the greater attraction of exchequer 
bonds, which are becoming increasingly popular.

Ill

IP

1 1Î
to see

Hooey Situation Complicated.
> Mr. Walter Gillespie, manager of the Toronto Mortgage 

Company, Toronto, asked by The Monetary Times for his 
opinion of the likely effect of the issue of exchequer bonds on 
the placing of Canadian loan company debentures in Britain, 
said : “While undoubtedly it will have some effect, yet, in 
view of the satisfactory extent to which our sterling deben­
tures were renewed last November at $ per cent., we do not 
take as serious a view of the situation as some appear to do. 
Nevertheless, it is apparent that, owing to the war, the money 
situation is a complicated one.”

Other loan company managers are giving consideration 
to the matter. “I think it would be better for Canadian loan 
companies,,” says Mr. D. M. Cameron, treasurer of the Ham­
ilton Proviifent and Loan Society, Hamilton, “to retire their 
maturing British debentures, rather than renew them at a 
higher rate than $ per cent. Even at 5 per cent., it is difficult 
to make a profit investing the money in Ontario, tod the de­
mand for money in the west is, at present, anything but 
brisk.”

}•
It

\ Could net Make Profit.
Mr. G. H. Smith, secretary of the Canada Permanent 

Mortgage Corporation, says: “That if it should prove to be 
the case that we have to pay the rates mentioned for money 
borrowed on our debentures issued in Great Britain, it will 
certainly be. impossible to lend that money at the rates now 
obtainable and to make any profit whatever thereon for the 
shareholders."

The directors of the London Loan and Savings Com- 
» pany of Canada, London, so Mr. M. J. Kent, the manager, 

informs The Monetary Times, are taking the matter into 
consideration, and will not increase théir debenture rate for 
the present ; later on they may have to, |o hold their business.
Falls on the Mortgagor.

Mr. Alfred Whitman, managing director of the Mortgage 
Corporation of Noya Scotia, Halifax, says: “I do not think 
the Canadian companies can afford to p.iv $X or 6 per cent, 
on the other side of the Atlantic and pav the usual commis­
sion and stamp duties and then have to submit to a heavy 
local government taxation and now to a'Dominion government 
taxation The taxation of loan companies, which is a taxa­
tion on mortgages, is a very objectionable one indeed, as it 
is double taxation and the weight of the tax falls upon the 
mortgagor, who already has to pay taxes on the real estate 
mortgage. The duty of every Canadian is to live as eco- 
ndmir ally as possible and, to strive tc* his utmost to do the 
work of the country.” l

That some of our largest loaning companies are now 
offering 534 per cent, on the Scotch market, are the advices 
received by a western loan manager. “With the other 
charges connected therewith," he says, “it would appear that 
little or no profit would result after payment of this rate, 
but the idea apparently is to retain (he connection and in­
terest in the company, rather than retire all debentures at 
maturitylS^

I

v

SOUND INVESTING

Out of the author’s work in assisting Mr. John Moody _ 
in answering “millions of questions” from large and small 
investors, has grown a valuable little book by Mr. Paul 
Clay. It is intended for reference and to answer the in­
vestor’s questions at a glance. For instance, the fourth 
section of the book is intended to answer the practical, 
everyday questions which the investor is bound to meet, 
after he has decided what to buy. Among these are the 
questions where to find the particular security wanted, how 
to select a bond house or broker, how to make the best use 

* of securities held for investment. A short chapter is devoted 
to considering the feasibility of speculation ; and in the back 
of the book is given a short and rough method of finding 
the approximate yields of bond* without buying expensive 
bond tables. The book is one of the best -on the subject 
published to date.

“Sound Investing,” bv Paul Clay: published by the 
Moodv Magazine and Book Company, 35 Nassau Street, New 
York.
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Trust ând Estate Funds
For the safe investment of Trust and Estate Funds. Canadian 
Government and Municipal Bonds offer exceptional opportu­
nities. Dominion of Canada bonds are now selling to net the 
investor over 5.30%, while bonds of several Provincial 
Governments can be obtained to yield 5#%. In addition to 
these Government issues, our offerings include a wide selec­
tion of Municipal bonds yielding from

t-.

57.70 to 6'/,%
Write now for full information.
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spirit»*and*jr!nw, $«,sÏÏ*4<h d£Lac. S'.$6i.47$; and veg,’- 
tables, $1,322.096, decrease. $957.419- -

Increases will be noted in the following classes of goods 
imported : Sugar, molasses, etc., $11.533.4*5. increase, $9<'S,- 
089; article* for the army and navy, $10.439.362, increase. 
$10,221,230 ; hides and skins, $5.933.666. increase, $1,294,- 
037 ; gutta-percha and manufactures of, $4.284,349, increase, 
$211433; flax, hemp, jute and manufactures of. $3.642,93*. 
increase, $343.321; tea, $3.048,294. increase, $760.104, and 

and twine, $3,041,188, increase^ $699,177.

CANADA'S TRADE RETURNS

Onr Business With the Allies and Neutrals Has Shown 
Satisfactory Increases

Canada’s imports of merchandise for the six ™°°ths 
ended September, 1915, were $213,592.519. a decrease of $3».- 
095.568 or 15.1 per cent, compared with the same period in 
1914, Whilst the value of the total exports of merchandise 
amounted to $273,377.082, an increase of $56.53$|73i or 2OJ1 
per cent. The exports of Canadian mefchandis^were valued 
at $246,392,148, an increase of $65,518,349 or_ 36.2 per cent, 
compared with the exports for the six; months ended Sept­
ember, 1914, while the exports of foreign merchandise 
amounted to $26.984.934. a decrease of $8,978,518 or 24 9

n

,
cordage, rope
Art le tes of Canadian Produce Exported.

portance increase, are shown for the following article--: 
Wheat $36,655,049. increase, $3.543.949 . iron and steel and 
manufactures of. $23.909.953. increase, $ 17’^3^7S V ch“^* 
$15.376.983. increase, $4,419.109; planjrs and boards, $•*.- 
078,037, increase, $1.417.456; wheat flour, $u.296.349. m- 
crease, $2,494,566; bacon, $9,172.612, increase, $5,866.304, 
gold-bearing quartz, dust, nuggets, etc.. $8-j?S’3°l’ '
$404,786 ; printing paper, $7.870.749. increase, 
deals. $7.313.218, increase, $3.198.524;. ca‘t1*’ 
crease $1,636,402; clothing and wearing apparel, $5,388,0911. 
increase* '$5.1/8,165 ; harness and saddlery, $4.9«9,i<>7. — 
“«” $4^.718; oats. $4.418.187. increase, >275.057; cop­
per, fine, contained in ore, $4.366,344, increase, '
nickel, fine, contained in ore, matte and spetss, $3.87 -93 • 
increase. $1.282,305; automobiles, $2,439,71 «. increase, $677. 
357 ; salmon, canned, $2,289,967, increase. >••^•653. ha>• 
$2,244,160. increase, $1.353,374; household effects, $2,1.8 - 
320, increase. $469.226; and coal. $2,074.53'. mcrea-e,
$29,D?c3reases will be observed in the following export s : 
Silver, metallic, contained in ore, $6,360,556, decrease, *3 4, 
749; wood pulp, $4.118.830, decrease, $38,651 ; p“]p *<***’ 
$3,281.879. decrease, $357,349 5 hufes and sk,ns, $2.485.i59. 
decrease, $596,501 : and lobsters, canned, $2/177,763, decrea e.
$427,729.

**** The imports from the British Empire for the six months 
ended September, 1915. were valued at $47,725.046 compared

British countries, in order of importance, were as follows. 
United Kingdom, $34.351.236, decrease. 5 British

Indies. $4,372.665, decrease, $463.268; British East 
„ increase. $417.067 ; British Guiana, $1,- 
, $596,836; New Zealand. $1,438,509. de- 
: and Newfoundland. $789.039, increase,

I I

West
Indies. $2,892,105,
940,570, increase 
crease, $179.903 ;
$205,346. 
importa In Order of Importance.

During the same period in 1915, the imports from all 
foreign countries amounted to $169,700.650. « a
$217,307,357 for the six months ended September, 19U- «he- 
imports from principal foreign countries, m order of '
ance were as follows: United states, merchandise, $151.- 
479,048 and coin and bullion. $3,835.562, a decrease in im­
ports of merchandise of $10,457.836 and coin and buUion of 
$24,809,589; France, $2,846.823, decrease, $2.798.948. San 
Domingo» $2,564.496. increase, $562,977; S^,“erIani0 1 
614,926, decrease, $198,480; Argentine Republic, $1,560,94»*, 
increase. $428.583; Japan, $«.485.81$. increase, $372.001. 
Germany, $68,004. decrease, $4,813.894 . . .The total exports from Can aida to the British Empire for 
the six months ended September. 1915. amounted to $>49.- 
154,573 compared with $102,139.998 for the same period. 19H- 
The exports to the principal countries of the British Empire 
were as follows : United Kingdom, $136,918,400, lncrea^, 
$47,284.584 ; British South Africa, $3,0«4.oS7. increase, $228.- 
3027; Australia. $2,710.327. decrease, #36^988 ; Newfoundland, 
$1.787,450, decrease, $561,166; British West Indies, $1.729.- 

7 decrease. $417.39*. and New Zealand, $1,184.050, m-

1 Y
■

■

i ■
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11 dominion dank

the shareholders of

cït..the public in liquid form. Thu compares with 40.84 P« 
centP a year ago. Approximately $20.000,000, or nearly 27 
S cent of thUabilitie, to the public are in cash or ,n 
balances immediately due from other bank,_. JF** J* 
centage ratio compares with 22.94 ^
ment in these directions, therefore, has been marked.

The directors have not deemed it necessary to write ofi 
a further amount for depreciation of the value of securities^
For two years, a substantial sum has been written oft tor 
that purpose, a year ago the amount being $300,000. 1 ne 
profits last year were $879.666, compared w>»h $925-3<* £ 
the previous year. From the profits had to be deducted the 
Dominion government war tax, $43.618; the provincial gov­
ernment taxes, $22,225; leaving net profits ofWo5.«23- Thu 
is equal to 13.40 per cent, on the capital. The bank pam 
a dividend of 12 per cent., but not the bonus of 2 per cen . 
of the previous few years. After the usual contribution of 
$25.000 to the officers’ pension fund the directorate was able 
to carry forward an amount of $344.439. »* compared wi h 
$284,316 last year.

A comparison of the annual statements for the past two 
vears shows increases in important* accounts. Deposits or 
both classes showed an increase of about $4.000,000, non- t ^ 
interest-bearing deposits increasing from $8,597.000 to $«*.- 
604.000 and interest-bearing deposits from $49.169.000 to „ 

The current loans show practically no change.

n
3"’s $284 2
CTeaDuring the six months ended September, 1915. the value 
of the exports to foreign countries amounted to $192,944.094 
( includes coin and bullion valued at $68,721,585) as against 
*118 156,773 (includes coin and bullion valued at $3,459,420) 
in 1914 The exports to the principe) foreign countries, m 
order "of importance, were as follows : United States, mer­
chandise. $96,439.941 and coin and bullion, $68-7'7.2i3; in­
crease in exporte of merchandise of $2,033,040 and of coin 
and bullion of $65.554.464; France, - $17,929.301. increase 
$12.182.074; Italy, $2,987.107. increase. $1,903.666; Nether­
lands, $1.816,452; decrease. $2,699.534 . Argentine Republic. 
$976,146, increase, $697,836; Russia. $853.908, increase, 
$664,725; and Germany, nil, decrease. $2,153.749
Articles Imported for Consumption.

The imports into Canada for the six months ended Sept­
ember, 1915, compared -with those for the same period in 
1914, show decreases for nearly every class of goods im­
ported. Among the principal classes of goods imported, 
arranged in order of importance, which show decreases, the 
following -will be noted : meyls and minerals, and manufact­
ures of, $45,887,311. decrease. $6,373,633; coal, coke, 'etc., 
$15.195.953.' decrease. $6.938.750; cotton and manufactures 
of, $17,100,999, decrease. $781,369; wool and manufactures 
ofr $11,173,334. decrease, $704.856; drugs, dyes, chemicals 
and medicines, $6.871,978. decrease, $447.814; fruit and 
nuts, $6.648.030, decrease. $2.071.792 . oils. $5.248.481. de- 
crease, $2,156,335 *♦ carriages, etc,, $5.245*or>6- decrease, 
$687.429: breadstuffs, $5.232.813, decrease. $3'4.094: wood 
and manufacture* of. $4.290.909. decrease, $5.698.756; silk 

J and manufactures of. $3.561.152. decrease, $7*7.337’• leather 
and manufactures of. $2,878.433* decrease. $881.144; books.

j I

T '

I:
■ $53.161.000.

being $47.453.000 as against $47,196,000 last year.
A close analysis of the bank’s latest statement indicates 

that it is makinft considerable headway and is preserving 
a very satisfactory position.
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DEBENTURES m̂mmsj
paid

CVKKrD. A. DOWNIE & CO. SIX
OATHS

TRIBUNE BLDG., WINNIPEG

Dealers in Manitoba & Western Lands
1 Hen. President: Sis MACKENZIE BOWBLL. K.C.M.O. 

President: HATH AN H. STBVBNS 
Vice-Presidents: W. S- DIHHICK end JOHN PIBSTBROOK 

rd: B. V. B JOHNSTON. K.C.Chairman Executive
Msnssing Director: HERBE NT B ADDINGTONGood Agricultural Lands are the basis of all the jwst 

securit es to-day. Our lands are good quality— very''pro­
ductive and low in price. We shall be pleased to give 

__ quotations on tracts that will interest you. STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office 82 88 King St E Toronto

( ' »,

Reliable Agente Wanted

\I

l

ROBINSON & BLACKPort Arthur and Fort William 
Realty Investments

Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities.

General Realty Corporation, Limited
ABrnea.

Reel Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PNOPENTIES A SPECIALTY

t dominion bans •

ometI tee Carry Building. WINNIPEG

h

H. O’HARA & CO.
1. (Members Toronto Stock Exchange)

Stocks and Bonds dealt in on all Exchanges. Western 
Municipal, School District, Rural Telephone Debenture# 
specialised in. Write lor particulars.

ROYAL BANK BUILDING. TORONTO.

r,
r.
»*
Î.

À

V
1.

■Caledoelaa™^™ Westminster Trust Company
Head Office New Westminster. B O.

ACTS A»

Executors, Trustees, Liquidators and Assignees
J. J. JONBS. Managing Director

C,

Wag horn, 
/>6wynn&Co.

tear Ca. ICeLife

INSURANCE 
laav. Co.

J. A. RP.NN1B. Secretary-Treasurer
of umw.VAsrervi
IK

r-ie
to

COLLECTIONS 
R. G. DUN A CO.

OLDFIELD, KIRBY A GARDNER
INVESTMENT

CT I

27 «Iin WINNIPEG i
iMi<tr Cm BSTABLISHBD IMI

Dominion Bank Building. Toronto. Canada
« OnnAT Wi *

or
hhe

in
he 1

nr-
Information- 
Mot Opinions.

ii*

tid
•Snt.

of Qur Monthly Review of the Financial position he, attracted 
many readers because It la baud entirely on statistics, 

concisely arransed
The crepe, the bank position, the security markets and hue! 

ness end economic conditions generally are all gauged - not by 
guesswork but by the facts compilait from official source*

It is part of our service to Investors You may have it regu­
larly on application without obligation

9blc

ith

wo
of

511- ORBSHAM BUILDING 
8t. Jom Stbset

T***FI!DKLITV OUARANTBB
los* LofV merchandise and
PACK AOBSTH ROUGH THB MAIL 

llPPCi AgPB^R* IffiY*»®®
F J. J STARK. General Manager

GREENSHIELDS À COMPANYMONTRP-AL
Head Office2,- >

to /a»filment Hankers
PERSONAL ACCIDENT 
SICKNESS
LIABILITY (ALL KINDS) 
AUTOMOBILE

re. MONTREAL LONDON. Eng. *

,tr*
in K

-K—
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mission similar to the Dominion Railway Commission should,

1 331._ 1De ,urj w, rxDerts should be put in force as soon
^•1?’thé°cessation o! hotlines as possible. The government 
afteT toe cessauon o, and the laboring cUss must
SSSûe manuf^ is titled1 to protection.
I'™ Ï :e°w to°ralî Tuf buTTce°war "nd” maty o‘f our 
factories Ztil £ upset and a period of readjustment will arrive 
which will try the strongest.

LAWSCOMMERCIAL INTERESTS AND UNIFORM

Tarif Questions are also Beiag , 
Studied

Ocean Freights and
♦

SSSatEE " SUSS 4s “ rord5 “.e*“'Th"r,'v"oV„ood,«,~n ta ataj.to-gaJta.ta!*

sïütf-ta-r oî - "

ssi-stariw -J
SSET No provi,»» i. modo .omoer «... »»<1 .ho o.u.o .. ,
frequently involved in heavy loss.
Ocean Freight Rates. •_______.

z ««Cost of transportation is of supreme u”j**tjinCC Me

unloaded, etc. tw *nc ^ due to airreements

S^S/S^rS'cSS— e. commooc. o, 

the British Empire
Big InçftAMi III FwlfWl* j|

^ s*S?5KslS£f£a 
EEBrl

about the hudsom bay road

In his three hundred page volume, "The Hudson Bay 
, ,, Vf. a H Dé Trémaudan presents a very lnter- R°ad, Mr A. H. « * th, history of the Hudson

estmg volume. He K*s u chiejty to tell of the
Bay country, Md « Railway now under construe-srva» *^“S’hî ■££ “h« Modi--»»-

SILT
SL-W^d 5TL taJtaL ta ,0... odi.o, ».
the “Herald” at The Pas, Manitoba.

H» states that among the eastern papers 
««deemed it good policy to ridicule and otherwise disparag* 
v *u a B,, Railway” must be named as heading the £ «ïfXifrS He quotes one of the editorials
SL'toTSc. ÆS »»«;..od .h»,

Shs srî£ï sw?sSâr B
Port Nelson and crossed both the bay and the straits vr »ho}o L„ —-4J- 5SVÆ V*?

rime" and such like publications, spoke enthusiastically of
he Mr^De Trémaudan has drawn upon his imagination 

for our state if dismay. Hon. Frank Cochrane’s enthusiasm 
in the project was fully anticipated. One does “®* ****** 
government doctors to go back on their own or their ^ 

Descriptions The Hudson Bay railroad projec 
was talked into a beginning during the boom days of ncen 
fears when the national temperament was such that one
could have raised money almost for a *che™e U Canadi 
Hudson Bav ice into preserved Western Canad
and the government are going on with this Project whi 
we still contend is an impracticable one, and the results 
Zhich at the most, will justify only a very small sum of 
the many millions proposed to be expended upon scheme 
In the meantime, while economy - is bring preached at 
Ottawa, public money is being frittered away in the Hudson 
Bay scheme

This opinion, however, does not 
terest of Mr De Trémaudan^ book which is well ™ttm. 
attractively printed and profusely illustrated. It will of 
read bv a large circle of readers at home and abroad It» 
published (price Ba ss) by J. M Dent and Sons LimM. 
of London, with Canadian branch offices st 27 M 1 
Street, Toronto.

/

which have

•4-é

ESS-.ÏTJS'itt'FSM* — * « -
tran««j50W turn to Russia, and look on her as a 
and in this tight Russian agricultural expansion has for Can 
ada more than an academic interest.

competitor, detract from the in-

-isrssr— « i-wn*—7Freight charges on a shipment of coarse com-
' modi tv from Britain to Toronto amounted to 7$, . . . c„rV| a rate woeld simply throw busi

rves, into'the hands of the producer in the United States unless 
Canadian manufacturers can meet the situation With 
reference to freight charges inland from the seaboard these 
have been Subjected to spasmodic efforts at advance by the
rS*^The argument is made that there are 
built largely with public money, and to make these self 
supporting rates must go up. The answer is obvious The 
consuming public should not be asked to pav more than the 
service is worth, and if three railways are built where one or 
two would take rare of the traffic, the publr Should not be 
overtaxed to pay carrying charges on this tollv.

Regarding the tariff question. Mr. Woods skid:—
««There is a difference of opinion among our members a* 

to the extent the government is justified in shifting respon si 
bilitv bv the appointment of special commissions. 1

incertain directions by commission is the one and onlv 
of getting permanence and stability, and a tariff rom<

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from 
Station for the week ended January list, '9™'—„,»„. JE.SES

Mine) ; Peterson Lake Mine, 83.402 ; Nipissrog Mining Com­
pany, 130,678. Total, 4$6,0.30 pounds, or 228 tons.

From New Liskeard— %
Casev Cobalt Mine. 80.320 pounds 

The total shipments since January 1st, 1910. are 
1,755,030 pounds, or 877.5 tons.

Cobalt S
Lathree trunk lines

now

the ofTJt ration pBdthFem^Ton^

as definitely favoring co-operative farm mortgage asst 
tionF. governed and controlled by the people themselves.

am sure
that
wav

i ,
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bnna the total fire waste up to about $940,903- The 
mg *s Mr Evans’ list of fires in Nova Scotia during 191$. 
showing the loss to insurance companies glooo-

January—Store and boarding house, Glace Bay, 
dwelling and barn. Amherst. $4.*»; store property, .
herst, $3.400; dwelling, Glace Bay. Students’

February—Summer hotelT Digby, $7.ooo, Students 
Home, Wolf ville, $22.233; «tores, etc., Amherst. $S4.4»i. 
skating rink, Liverpool, $6.$oo; hotel. Amherst. $«.795. 
other small*fires, $10.300; stores, etc.. Amherst » 12.^76.

e, Halifax, $6,$06; store property, Glace Bay.

RECENT FIRES

The Monetary Times’ Weekly Register of Fire Losses 
and Insurance

Tendon, Man.—Gordon Rae Company, tailors. Loss on 
contents, $20,286. Insurance, $3,000 each in British Colum­
bia, Law Union and Rock, Northern ; $2,000 each m General,
Perth, Springfield ; $1,300 each in National, Ben Franklin 
and Dominion Fire. Agents, Paterson and Waugh.

Celt, Out.—January 18—Grand stand at Dickson Park.
U,‘i.2ïæï, Caft Hock. Wea,
Notre Dame Street. Cause unknown. Firms to suffer, the 
Montreal Card Company, William Eaves, wholesale jewelry,
Mitchell and Wilson, Thomas Cunningham, Harry J. Wilson *
and the office of Le Pays. 1 „ . .

Port Arthur, OnL—Walsh block containing Dominion 
Bank Shield’s grocery store, Wright and Ht pburn, furniture,
Morris, undertaker. Hodgins’ cigar store and P«*OOea,Jv f warehouse at
J. B Dobie. real estate and insurance “f $,.969; ,5 small losses. $21,529. ....
Company, real estate and insurance, Walsh CoalCompany, July—Lumber mill and box factory, Milton, $9,000.
Thunder Bay Contracting Company, Halifax Hotel. $$.616.
Court Clerk and several living apartments, all destroyed. August—Apartment houses. Halifax, $16.023.
Loss, $125,000. o T„__.i September—Stores, North Sydney, $7.“4.

Sarnia, Out.—January 18—Y.M.C.A. at the Tunnel. October—Storehouse, Atlantic Lumber Company, Mait-
Loss. $i,$oo. Insured. ... _ . , , , ian<t *7.000; Eureka woolen mills, $170,000; 16 small nres,

Toronto, Out—January 3—Mr. William Croken s brick * $24 r62 ; warehouse at Sydney, $3.500; stores, Sydney, 
stores, 656 Queen Street West. Cause, lamp set fire to $wn- J 
ing. Insurance, Norwich Union, $6,000, Loss, $92^ November—Paper mill. Milton. $58,500; summer hotel.

January 15—Mr. Sidney Alexander s furniture at 84 Dovor- Kedgemakoogie, $10,000; dwelling at Yarmouth, $4.050,
court Road. Cause, child and match. Insurance, Liverpool dwelling at Sydney, $10,000 ; dwelling at Orangedale, $2,100;
and London and Globe, $5<x>. Loss, $7. 12 small fires, $10,990. ,

January 16—Mr. Bernard Humphrey s dwelling at 132 December—Stores in Glace Bay, $6,000; stores and
Lisrar Street. Cause, hang pipes. Insurance. Union Assur- dwellings, Liverpool, $7.700; office buildings, Halifax,
ance Company, $i,6oa Loss, $7- n . • $9,123; steamer “Senlac,” Sydney, $25,000; hardware store,

January 17—Mr. A. McCleary’s furniture at Pears Avenue. Liverpool, $4,57i; general store, Middleton, $3.545; 10 other
Cause, child and matches. Insurance, London and Lan- smali fires, *9,550.
cashire, $500. Loss, $19-

1 anuary 10—Mr. C. A. _
Road. Cause, hot iron in bed for foot warmer.
London and Lancashire, $800. *r°*s’ *17: . K(jnt

on irMett and Van Horne Streets. Cause, sparks from
,hC Winnipeg!*liML—Union B^k of Canada corner of Os­
borne an?Srydon. ^‘^r^and1 Wau^h;'buUd-
wich Union, $,-5oo -Adjust , P^ ^ Occupants’
losses'1 SaEu°ntrT confectioner,, loss oncon-
losses. airs. a t: insurance in Aetna ontents $1.136. and„d * '* 5<£- Amey Brothers* grocery, 
contents, $2,000, and H insurance in Aetna on
loss on contents fixt“ Adjusters, Paterson and
W?ughS'St2'Crew’s Presby't,r,an Church. corner 
ïav mid Oak Loss on building and contents. $.5.000.

ffurniture s
*6'°5Ld3Nkw m*. wjf.SK
Building. Halifax, $13.434; ««ores
< 3 A>pril—Dwelling. Halifax, $5.5<x>, .5 »ma11 fircs- <23-547; 
Minto Hotel and stores, Sydney, $60,458 •

May—Drv goods store and offices, Sydney, *11,495- 
June—Hotel and store, Sydney. $10,075; store, North 

Sydney, $13.068; office and workshop building. Glas­
gow. $5,180; Arena rink and railway storehouse. Kentville.

Windsor, $2,599; drug store, Sydney,

Burns’ furniture at 33 Waverley 
Insurance, PREMIER *1 FTQN ATTACK$ BANKING POLICY

Before the Canadian Club. Calgary, premier A. L. Sifton.

governing banks, by which some more definite say as to the 
disposal of their deposits should be secured to the people, to 
the^nd that the legitimate business of the eountn should - 
receive it* due consideration. . .

Premier Sifton said that one of the first lessons that 
people learned from the war. was that the *®“‘**J? the 
country were controlled by a few men. Despite the faet that 
they had taken additional deposits to the tune of $'<*b,”‘i’1" v 
000 during the past year, the banks, nevertheless, had cur-y 
tailed credit to legitimate business to the extent of $2°.°oo,- 
000 less than they had done during the previous year, and 
had increased by $20,000.000 loans to speculators for the pur-

» hank, .hoold .«
whVichUthe°y he!ï1nSt?uîtS for ‘the ïeopfe! and U was unreason­
able that they should be permitted to do so. considering that 
the total amount invested in bank stocks in Canada 
*,,4000.000. whereas the money of the people over which the 
bank* exercised such arbitrary control amounted to $i,7«>.- 
000,00».

\

1

pose

CONCERNING FIRE*ADDITIONAL information
ALNEAOV REPORTED

CoWngetood. W-HmNiTn;r,Hl.iS,;
Marie Street. Rough *' g„7. ' Cause. dropped

- *
Royal Insurance Company. L memorandum. showing
branch, sends The Monetary Timet » w.th fires in
the loss to insurance eompan,« m connert.o^.^^^ Th, 
Nova Scotia, of which he was aW * ^ ^ded those fires
loss amounts to $777.6$6 rt,d_ or about which h*
which occurred which were regarding the insurance,
could no, obtain this. This would
At least 10 per ™.?tained bv fire insurance companies

55re"* h"* Thil '""‘M

■

CONDENSED ADVERTISEMENTSt
e

%53^*SS535288&.
WMkntr* tt chjryrtl-----------------  --------------- ----------------------------------V

POSITION WANTED.—Accountant and Office Manager. ErperiSS® ~”l, o^taking charge: de.ire. no...™ 
Rnv 445, The Monetary Timet, Toronto»
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Ifj To eater into partnership a ad into aay arrange meuts tor soarisg 
profits, mason of interest» or co-operation with aay person or person» « * 
company or companies carrying on or about to carry on any busiae*» or 
iiuiicuoi wL.ch may be ol bcaeâl to this company; (h) To apply I*, 
obtaia, percha»* or acquire by aiHsnmeat, traailcr or otherwise, aod to 
exercise, carry out and eajoy aay statute, ordinance, order, licesse, pew*, 
authority, liaackise, concession, right or privilege, which auy govrrumew 
or authorities, -upreme, municipal or local, or any - corporation or other 
~hhc body may he empowered to euact, make or grant, and to pay foe, 
aid la aad cootribute towards the carrying ol the same into elect, and to 
aopropriété aay ol the company's stock, beads aad assets to defray the 
necessary costs, charges aad espeases thereof ; (l) To lease, sell * other­
wise dispose of the property aad assets ol the company or any part 
of. I* such consideration as the company may deem kt, ladwdiag «haro, 
debentures or securities of any company; (j) To raise and assist ta raising 
■oee* for aad to aid by way of boaus, promise, endorsement, guarantee ^TüieUnsî corporation'ia the capital Stock ol which the company
t-ij, «hares or with which it may have business relations, aad to act as i 
employee, agent or manager ol aay such corporation, and So guarantee 
the performance of contracts by aay such corporation or by aay •*
_______ w:*u vk0* the company may have business relations ; (k) To aro-

coapaay to be registers! aad recogafoed ia », loreig. .
aad ta designate persons therein according to thelawt el each locrig™ 
country to represent this company aad to accept service lot and oe behalf 
of this company el aay process * nuit ; (I) To amalgamate with aav eth* 
------- having objects similar Ia whole or ia part to those of «hie
Deny ; (m) To distribute among the shareholders of the cowpaar In Mmd
sad7property .1 the romp», nad i. pnrticnUr .ny .h.Tes^J.be.,».. *

beloagiag to the company or which the company may aavw 
power to dispose <3; (a) To carry on aa, other busiaess. whethrT' -- 

t factnrimg or o^se.
company and accessary So enable the company to profitably carry on its e^£»ia, to) T. ^ »T -o-W ”
of acquiring til or aay of the property. ° £1»___ _
naav or lor aav other purpose which may seem directly or tadlrecoy 
calenlated to beneât the comp»,; <P) To pay owt of the jeads of the 
compaay nil costs, charges ssf expe.se. pretalaary and mcMemtjJ U the

“ * _f and thingsPkerem set forth. The operatioas of the
L ££5* ~tugboat the D-toto. of C.a.d. a^ else^W. 

bv the name of "Three-O-System Company, Li*Hed. with a capital stock 
« t o k-adred and Sfty thousand dollars, divided late i,jss »S*je* °* 

hLnZd dXru “ch ald the chief place of buslaes, of «be ..Id =.mW 
to be at the Htv of Toroeto. le the Frorieee of Ontario

oBce el the Secretary of State of Caeada. this i«tb gay

THRgl-O-SVSTgM COMPANY, LIMITED.

DUBL1C Notice in hereby gives that aader the First Pah el chapter
* yp el the Revised Statutes of Canada, igot, known as ‘The Com­

panies Act," letters patent have been issued under the Seal of the Secre­
tary el State el Caaadr. bearing date the 13th day ef December, «pu. 
incorporating Fred Holme. Barlow, barrister-at-law, Ethel Aaaa Douglas., 
spinster, las Mead Johastoa. Helea Weir and May Coed, stenographers, 
all ef the City of Toronto, ia the province Ontario, for the following 
purposes, vis (a) To manufacture aad deal ia furnaces, stoves, ranges, 
boilers, generators, radiators aad ether devices aad appliances for general- 
lag * producing and true i mit ting or ususg heat, light and power aad aa, 
el such articles aad goods (or sack other articles aad good») a* the 
company may consider capable ol being conveniently dealt ia ia relation 
to its busiaess; aad te deal ia coal, oil, aad all other fuels and the prw 
ducts thereof; (b) Te provide, purchase, lease or otherwise ucquire, and 
te construct, la, dowa, erect, establish, operate, maintain aad carry owt 
aâ accessary work», stations, tasks, machinery, pleat, apparatus, eppwr- 
teaaaccs aad appliances connected with the generatioi, accumnlanon. dis­
tribution, traasmissiou, supply, sale, ese aad employment of beat, IgA*1*

for pa, purpose, peblie * private, aad to wedertake aad eater la
______ t« aad ngreemeats for the heating, lighting * supplying of power
led the ese of cities, towns, streets, buildings, aad *<* “T * •” prt,»“ 
or public purposes, subject to local aad muaicipal regulations ; (c) To apply 
tor, obtaia. purchase « otherwise acquire letters palest, brevets d*la- 
ccatiee, eoacessions, license», iaventious, designs, rights, privilèges aad 
the Hke and any interests la eay el the foregoing, subject to royalty or 
otherwise end -ithi. the Dominion el Canada or cohere, aad to scqi*« 
by pereba* or otherwise any secret or other etormadoe as to aay in­
vesti oe or other metier which me, see- rapehle of •»•< *•* “I
el the purposes of the eampaey * the acqviridoe el which mey 
calculated directly or iudirectly to beueit the company aad te bold, owe. 
a*, ever else, develop, sell snd dispose of sad great he^eVVr”,’*£ 
ef or otherwise tum to account each property, rights ead interest. * 
information so acquired as aforesaid ; (d) To acquire by purchase, lease
* otherwise ell props: ty real or personal that may be drr-rd aoees.nry•-*« ~ - ti,.tïSv. si «.‘li.rz
account, snd to erect such building., (.stories and work. a. —y be 
deemed adveatageoe. far the pwrpo*. of the company. ^ ^operchw
* otherwise acquire aad undertake aad assume aH or aag part uf the
assets, bustouss. prop^. privilege., coutmct.. right. °b«g«rio»s_»d 
labilities ef aay person, fa* * company carrying oe aay beniaenn wMcb 
.Li. —.... authorised to carry on* or aay knstness similar mtfftiiÏVSZKffJl *:^».l„b..^ ,h. purposes of this c-W.**

esd te Issee le peymest * part payment fee aay property, rigltn
or tor eay guarantees st me

operate the same,

aeea. Dated at the
r. iptef-Vs bonds or with the spprevel ef the shareholders, —■ — ----

rnsdered, share, of the compaa/s capital stocV ^tb” ”b«ribed toe o'

» . l hnnds dekentares or other secarities of aay otker.toww. of_ tUHh^bemde. todCVli the said A.,;

THOMAS MULVEY,
Under-Secretary of Stale

*aS" r. C L. JONES,
Solicitor for the Company, Toroeto

L DOMINION TRUST LIQUIDATION HOPELEMT

A sutement by Mr. Justice Murphy, Vancouver, that 
the Dominion Trust liquidation seems hopeless, and that 
it is better for the creditors to know the real facts of the 
case, was made last week during the course of the enquiry 
into the accounts of the liquidator

SANK OF VANCOUVER CASE

Sîsï
^r,o Mr^McLennin^ho^uÏ o'Tit. *Mr. Kinman His lordship’s statement was founded on a report of
then alleged misrepresentation in the sale of stock and sued the auditors, Messrs. Marwick, Mitchell, Peat and Company.

ZaÆSIttiSstfsvstîsionlî dirertorl of thë Bank of Vancouver to procure the ooo, plus the results of the lawsuits against the director,
sum ($250000) which it was necessary under the Bank Act and against the insurance companies for the Arnold
to deposit'with the Minister of Finance in order to obtain France. L
thé certificate from the treasury board, was made out 1 Of the Arnold insurance, a sum of $21-2,0001 has since
must find on the evidence adduced that Kinman’s subsenp- been paid over to the liquidator, wrho is, in turd, sued for
tion to the stock was a real subscription, which is legally $75,000 by Mrs. Arnold and her children,
liable to make good. At the most, I would say that the optv The costs of the liquidation, which are a first charge
mistic gentlemen, including Kinman, who were tpinA 10 against the proceeds of the estate, were up till the end of
get a local bank established, were of opmion that subscribers . September approximately $115,000, and were estimated by 
would have little or no difficulty later on in disposing of then counsel in court at $150,000 for the first year of the per-
shares in such fashion as would relieve them from nalnlity manent liquidation. This amount does no include the costs
if they so desired. But that there was any fraud or deceit ^ ^ liquidation of the subsidiary comi>anies, the bills for
practised upon Kinman I do not for a moment believe. which were ordered by Mr. Justice Murphy to be filed within

. "And, after careful consideration, I have come to the tw0 week$. time
conclusion that the fnethod adopted to raise the deposit 
required bv the Bank Act was not illegal. On the evidence 
I find that what was done was a sale out and out of sub­
scribers' note to the plaintiff, McLennan. One of these was 
the note sued on The money paid for it became the absolute 
property of the bank. It seems to me. that what the Bank 
Act, as h stood until 1913, indicated was that the bank 
should have on hand $250,000 of its own with which to com­
mence business.” 7 -v , ,

- The plaintiff wins the first action and the second is 
dismissed.

On the theory that Mr. R. H. Broadnax, of Portland, 
who was shot and killed by Mr. Charles H. Crawford throe 
months ago, took an extra hazardous risk when jbe flirted 
w-ith Crawford’* wife, the insurance company in which 
Broadnax carried a $2,000 policy, has refused payment. 
County Judge Cleeton has authorized MrCants Stewart, at­
torney for Broadnax’s estate, to bring suit against the insur­
ance company.

• K'
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1DIVIDENDS AND NOTICES
AGENCIES WANTEDUNION BANK OF CANADA

The undersigned, now representing one of the largest 
English Companies, require the General Agency for Nova 
Scotia of another large tariff Fire Insurance Company. - 

Address :—

DIVIDEND Ne. 11«

Notice is hereby given that a Dividend at the rate of 
eight per cent, per annum, upon the Paid-up Capital Stock 
of the Union Bank of Canada, has been declared for the 
current quarter, and that the same will be payable at its 
Banking House, in the City of Winnipeg, and at .its branches, 
on and after Wednesday, the 1st day of March next, to Share­
holders of record at the close of business on the fourteenth 
day of February, 1916.

A bonus of 1 per cent., approved by the Shareholders 
at the last Annual General Meeting, will also be paid at the 
same time and place to Shareholders of record at the close 
of business on the 14th day of February, 1916.

The transfer books will be closed from the i$th to the 
29th of February, 1916, both days inclusive.

By order of the Board,

STAYNER & HART, LIMITED,
Halifax, N.S.

CANADA CEMENT COMPANY, LIMITED 

COMMON SHAREHOLDER»

Notice is hereby given that a dividend of 3 per cent, on 
the paid-up Ordinary Stock of this Company haï been 
declared out of the Surplus Profits of the Company for the 
year 191$, and that the same will be paid on the 16th day 
of February next to Ordinary Shareholders of record 1st day 
of February, 1916.

The Transfer Books of the Company will be closed from 
February 1st to 10th, both days inclusive.

By order of the Board of Directors,
H L. DOBLE.

' A

G. H. BALFOUR,
General Manager.

Winnipeg, January 20th, 1916.

Secretary.THE MERCHANTS BANK OF CANADA 

QUARTERLY DIVIDEND
~ BANK OF MONTREAL

Notice is hereby given that a dividend of Two and one- 
half per cent, for the current quarter, being at the rate of 
Ten per cent, per annum, upon the Paid-up Capital Stock 
of this Institution, has been declared, and will be payable 
at its Banking House in this city and at its Branches, on 
and after the 1st day of February next, to Shareholders of 
record at the close of business on the i$th day of January.

By order of the Board,

Notice is hereby given that a Dividend of two and one- 
half per cent, upon the paid-up Capital Stock of this Insti­
tution has been declared for the three months ending 31st 
January, 1916, and that the same will be payable at its 
Banking-House in this City, and at its Branches, on and 
after Wednesday, the first day of March next, to Share­
holders of record of 31st January, 1916.

By order of the Board,
FREDERICK-WILLIAMS-TAYLOR, 

General Manager.
E. F. HEBDEN.

General Manager.
Montreal, 28th December, 191 $•

Montreal, 21st January. 1916.
ILLINOIS TRACTION COMPANY 

DIVIDEND NOTICE THE CANADIAN BANK OF COMMERCE 

DIVIDEND NO. 11»A Quarterly dividend at the rate of three per cent. (3 % ) , per tnn^ on the Common Stock of the Illinois Traction 
Company has been declared for the quarter ending 
31st, 1916, payable February 15th. 1916. to shareholders of 
record of February 1st, 1916.

Notice is hereby given that a quarterly dividend of aH 
per cent, upon the capital stock of this Bank has been 
declared for the three months ending the 29th of February 
next, and that the same will be payable at the Bank and 
its Branches on and after Wednesday, 1st March, 1916, to 
shareholders of record at the close of business on the 15th 
day of February, 1916.

By order of the Board,
GEO. M. MATTIS.

Treasurer.
Champaign, 111. A Bv order of the Board,

JOHN AIRD,CEMENT COMPANY, LIMITED 

PREFERENCE SHAREHOLDERS 

DIVIDEND NO. M

CANADA General Manager.
Toronto, 26th January, 1916.

THE MONTREAL CITY AND DISTRICT SAVINGS
BANK

g»-3Lrg c sus rt&Surts
'9,6The Transfer Books of the Company will be closed from 

10th. both days inclusive, 
order of the Board of Directors,

H L. DOBLE,

The Annual General Meeting of the Shareholders of 
this Bank will be held at its Head Office, St. James Street, 
on Monday, the fourteenth day of February next, at 12 
o’clock noon, for the reception of the Annual Reports and 
Statements, and the Election of Directors 

By order of the Board,
A. P LESPERANCE.February 1st to Manager.By

Montreal, January 13th, 1916.Secretary
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THE monetary times WEEKLY STATISTICAL RECORD

POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS
KOVHMNML ISIS t B.Da.

Withdrew 
els lor

Oct.. 1913

Deposits
for

Oct.. IMS "SS*BANK • etsI cu

Withdrawal» dunr► 
the month ........

Baums in hands of the Ministeri
M4.3BB.3031st Oct. lMir. Meld4.iC0.K-I its I ets. • ets. ol Pinsnce• ets.

Hi
«.«76 is. 570.204.6» 1.44311 MB.761.06 Dsro.iT. in the Poet Mice SavWinnipeg............ ..

British Columbia — 
Victoria.........................

Prince Bdward Island
Charlottetown............. ...

New Brunswick.—
Newcastle............................
St John ................. -

79IBK.lt
tt^n5Sj^uSR»7!«i-il.»03 it un. Go*

■seings Bank «win.
Tl

-
■noth

24 l*I U0 1,960.707.57 £3.932.39 1.9*. 77113

Ibtbbbst accrued 
Irons 1st April to 
dste el transfer...ÆSS JSSS AS5I.SSS

" 3.600 81 ' ■ 3» ilüàw " " tÏKH.97 ' ' 372.4». 79

Sill $11!
1.31200 111 lpt1 «.923.17 «09.64104

*» » 36.217 *3 ML8I 96.7ia«2

.&£ 11;ÎS:Ü &5L5
» U 711.841»

zNona Scotia 
Acadia Mines 
Amherst .... 
Ariihst...........

ItPoet Ogee Saeings Bank ol the 

Mice Saeings Bank of Canada!
to the Past

5.323 00
Pay shorn’ 
Halifax .. 
Kent vi lie

I,

on list March 1915 (eetimnte)
PlCtOM .......
Port Hood .... 
Shelburne—.. 
Sherbrooke 
Wallace .

Bslsscs at the credit
Depositors' sc­
ats ea 16th

to ol

3* .tit o:-5 32Nou„ 191». „B.II6 «3

Ï143.10787 13.9lt.3RTotals 39.770106.2130.776.30122

GOVERNMENT FINANCE
19151915 oi Total Total 31st 

Dec.. 1913
PUBLIC DEBTII: hCCOVin Of COTOOLIDATBD PD.ets.t Cts

I1.666.K1 51 
■■■101 12 

2.296.327 *• 
£97.214.221 66

Sinking Fds.
3R.703.313 «0 Other Investments ............. HO.
179.607.017 53 Province Accounts .............

3 8W.73k 32 Miscel. and Bkg. Accounts 
I7I.0M.BI 79
52.1*106 87 ...Total Assets.......... ............
10 ONP >3 11 r !
11 MW 181 9) Total Net Debt Slat Dec... 815.114.019 37 
It «2.058 «Total Not Debt 30th Nov. 301 086 16. 71

11.118.010 M InvestmentPayable in Canada ........
Payable in England .....
Temporary Loans ------ ....
Bank CircuVn Redemp. FA 
Dominion Notes.......................

Trust Funds

Miscel. and Bkg. Accounts

Debt .. - ••

r 8 ets-
88.116.140 83 
10.464.091 71 
ll.7M.38k 91 
19.9171» 06 

7 531 (29 2*

122.027 821 86 
74.369.466 M

3 ets. 
68.7481» « 
26.161.9» 04

1117.910 71

War . • «» » «oases ooeeeeeoee
Public Works. Railway»

srd Canals......................
Railway Subsidies.........Post Ottca .-ee eOOWOOshe.00ooe

Pbc. Works. RTways A Canal»
31l.448.Mt 18

VMM
346 598.361 35 Increase of Debt........ ............ I 13.475.831 661 lll.lli.66l Iftotal

CHARTERED BANKS’ LATEST STATEMENT. NOVEMBER, 19151
I it IB

».796.054
7.199.7»

Liability of CustomersASIBTS Other Assets$11131.732 
» 597.921 

140.7.9.413 
15.916 

6.779.645 
13 100.000 
14.141.447 
5F.103.94d

12ÜL0» 
21.7411» 
55.421.4Z 6 
15.407.694 
3m.284.586 
07181.719

............................... < JHM

.........:.................. 135130.5»

............................... 777.W2.54rt

...............   5t.240.sA5

............................. 5.0W.OOO
............................. «1SM71
.......................  41.0641»

3 906.954 
11».*45 
1.715 339 

17.966.002

Current Cain In Canada 81.708.191.Total Asnsts...........-II! Current Coin elsewhere
Dominion Notas in Canada ................................................................
Dominion Notes elsewhere .......... .y............................... ..
Deposits fee Security of Note Circulation...................................
Deposits Central Oo4d Reserve ....................................... ................
Notes of other Banks ................................  .........................................

LIABILITIES
Capital Authorised ............ :: Ugl

:::::: iSS

:::::: 885
............ 122.029.106

Ü 444181 
«811»

...........  10.664.5»

...........  5.IM.0»
............  9.743.064

Capital Subscribed
Capital Paid Up

Notes in Circulation.........Loans to other Banks in Canada..........
Balance due from other Banks ,n Caned. . 
Balance due liwn Banks in United Kingdom. .
Due from elsewhere...............
Domi

!..
Balance due Provincial Governments.

Deposits after Notice................... ....»..............
Deposits elsewhere ........................—............
Loans from other Banks in Canada ...........

Balance due Banks in United MMRMln. 
Balance due 
Bills payable

A Provincial Government

Bonds. Debentures, and Stocks 
Call and Short Loans in Canada
Call and Short Loans, elsewhere ...........

Loans to the Government of Canada....
Loans to Provincial Governments.............
Loans to Municipalities ................................
Overdue Debts ...............................................
Real Estate other than Bank Premises
Mortgages on Real Bstatc ..........................
Bank Premises ...................................................

Other Liabilities
11.463.» 0.922Total Liabilities

8.401.411 
61.798.830 

1K.H9JM 
i».«oo.r*

Loans to Directors ........................
Average Cam held.............................
Average Dominion Notes held... 
Greatest Amount in Circulation

TORONTO STOCK EXCHANGE-UNLISTED SECURITIES
!

Wibi Endco January J6tn

Latest 
Price

l-.trst W 8*-
~m !

Latest I
Price M Sales

6750 Might of Way...........
.... Seneca .............
.... Shewinigan....

Silver Leaf....
-----  Smelters .......... J...

MW Steel Forge......... ........
... Steel Prod................................
.... Steel Rad........... ......... ..
-----  Tech Hughes ...................
........ Temiskammg. ..........

113» Vipond ........................... .v.
_VnL Oil ......................L

W. D Cons...........
War Loaffe^....

.... (West Dome-... .

Sales Price
..as... so•'-J a l noMcIntyre.,

„. . McIntyre .
.... McKinley

Mining Corporation..........
logo Monets..............................
___  Motherlode .............................
.... Nat. 8. Car................,
___  Nat. S. Car................ pref. *
.... Ophtr.....................................................
.... Pearl Lake........................... 1

K 300 Peterson Lake ...............I >31
.... Plenarum ..................
.... Per. Crown................
___  Preston Bast Dome..
„.. Price Bros.............(Bonds) 76J

Ü ISA Dome Lake ...........
----- Dome Tex..................
1000 Gifford ..........  ...
.... Gould........... ................

IS Great Nor.........
Hargrave** . ......
Home Bank ..........
Poster
Foley O'Brien Min. Co.. 

100 Imp Porcupine...............
... Jupiter ....................... ....
4SI lKerr Lake ............................

81 107 .Leureiitiiio........... »............
MacDonald ...........

Ames Holden -<>prefpref. MlApe* ...........
Asbestos----- ::::::r 3

143
at
12................pref. 33
2» 211Bailey m40

10I*ISIBuffalo........
Cement ..........
Chambers ....
CP R................
Dome B*. .. .
Dome Foundry 
Dome Foundry.. pref.

& 1700

) 7111
170 190m i<Mi 24100 n i 7400

1
iI

il*A
T"

JL

Total

I I
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The Standard Trusts Go.
„w^iTÆ“£.K. îïSTc.

• r, eee.ee
Authorises Ceoftal".■ 
Subscribed end Fully Peld 750«so.we.ee

is.see.eeewTotal Assets.............► •
Acta ea Tntat. Karra tar. Administre tar. Marita», A«r.*, Me.

Insure your Estate against mismanagement and loss by

a trust nature transacted.

WILLIAM HARVEY. 
Vice-President and Managing Director

W. B LUOSDIR.
Secretary-Treeeurer

r-n ■
New Editiow Now Ready

(Send im obdbes row)

Manual of
Canadian Banking

By H. M.P BCKARDT

$2.50 Postpaid
> >■ fPrice

N

«■re<M rtbect. Miens
v ' y

the mmetaey times, e*

t

Rutherford Williamson & Co.
mm* U«

se
Coble Address-" WILLCO. "CORRESPONDENTS AT

Halifax J St John. N.6. Winnipeg

EDWARDS. MORGAN <R CO.
Imoorial Ul. Bu.ldi... • TORONTO. OnV

w“* vaSSSSSSBÆ; SSta^GtaâUlNd« Dome Are.». WINNIPEG H»
101 Royal Trust Building St. domes Street . _**°NT"B£l~ «“• 

^or«. Bdwards. P.Ç.A.--------- Arthur H. Bd-tad. JP.C^.
W. Pomeroy Morgan Chat. B. WhiteOsborne W. Borrett

\
ESTABLISHKU l*x

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

MM Electric Railway
WINNIPEG -

LETHBRIDGE. ALTA. 
MEDICINE HAT..ALTA. 
W. A. H

W. A- Henderaoa â Co.
Aeadlo 

_ m Hack-rale
Basil Joe asJ. D. RemA. B- Omeoe

JENKINS *6 HARDY
assignees

Chartered Accountants
It# TORONTO STREET 
62 CANADA LIFE BUILDING

I

Trustees
TORONTO
MONTREAL

i

I

i

i

WILLIAM OEAT
P. C. S TURNER

" *■ TaING and TURNER- . II
)

I
Chartered Accountants

McCaUum Hill Block,
neoina ITrust and Loan Building,

WINNIPEG

MENZIES, F.C.A.J. H.
CHARTERED ACCOUNTANT

(Succeeding Cross » Menais.)

Bank of Nova Scotia Bldg. WINNIPEG

II

I I

. f
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,1

D. A. Pender, Cooper, Slasor & Co.CLARKSON, GORDON & DILWORTH
~VChartered Accountants, Trusties, Receivers, Liquidator» 

Merchants Bank Building, 16 Wellington Street West, TOROWTc-

E. R. C- Clarkson.

CHARTERED accouktahtb

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

' 0. T. Clarkson 
R. A Diiwortk.

V
BstabUahod ISM

* ,

RONALD, GRIQOS & CO.
AMD

RONALD, MBRRBTT, GRIGGS A CO.
rfisere Tresleee UgsMaltn

Saskatoon Moose Jaw London. Eng,

Charles D. Corbould
Chartered Accountant and Auditor

ONTARIO AND MANITOBA Aereeulaate
Winnipeg

Correspondents at Toronto, London, Eng., Vancouver
806 Sterling Bank Bldg. Winnipeg

I *

Orders (or the new issus oI H. M. P. Bckardt'i

Manu.i .f Canadian Banking
• $2.50

L

A. A. M. DALE
CHARTERED ACCOUNTANT

Post said anywhere
ry Times Printing Company, Tore eta. Get.SASK.WEYBURN The Mi

-It*

V
 ~

it
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CANADIAN SECURITIES IN LONDON B*MD Juvtn Sru Fleures from "The Canadien Oaætte."Wl

ABAS ('•■mm (Contanwl)■ I IHirU (Coahas^Minnin »m «mn. Trust and Loan of Canada (£8 paid). St* 
Do. (*» paid), sea. *d *
Do. (£1 peidl. l*o*d.*
Do.. 4% stock. Se*

Western Canada Mortgage, 8% bonds. W*

West mount. 1*4. 4%. «4* 
Winnipeg. 7»»

Do , 1*40. «%. 77*
DO.. 1*4040. 4%. Tit*.
Do.. 1*4388. «4%. *.St. 4t*

l..n
Canada. 1*8*34.34%. «tad*

Do.. 1*0. 3%. 83*
Do. 1947. 2t% 70* . ....
Do. Can. Pac. L.G stocks! %. SSt* 
Do-. 1*0-40. stock. St% *24 
Do.. 1*14-1*.
Do.. 1*4040.
Do.. 1*04.

I
la*» r*amm

Calgary and Edmonton Land. Ils. *d* 
Canada Company. 1*4*
Canada North-West Land. SO*
Canadian Northern Prairie Lands. *s. Sd.* 
Canadian Wheat Lands. Sa. *d„ lOtd.. 
Hudson's Bay. A A. A. V»Do.. 1% prof.. Ms. 7td>
Southern Alberta Land. Ss- Sd.. S».. Id. 

Do, .<% deb. stock. 1^
Do.. *X deb. stock. SS*

Western Canada Land. Ss. Sd 
Do . S* deb. stock. 4St*

CARABIA* *****
Bank of British North America. *2. I 
Canadian Bank of Commerce. S*t. t

.Si%.«xd

Âwi V ». i
Prorlarlal BAILWAT* nd

Alberta A Ot. Waterways. S% let mort . *7
fiHSBfeSW.
Atlantic A St. Lawrence. 4% shares ion*
Buffalo A Lake Huron, let mort. St%

■* Do . Snd mort. St% bonds 1011 
Do ord. shares. *A‘ . .

Calgary A Edmonton. 4% deb. stock. 7*
Canada Atlantic. 4%gold banda. 74.,*UW 
Canadian Northern. 4%<Mao.l guar bonds. Sir 

Do.. 4% lOntario Division) 1st mort, bonds, *r 
Do.. 4% deb. stock. ». If. M. «
Do.. S% (Domimonl guar, stock. M 
Do.. 4% Land Grant bonds. S7*ad*
Do . Alberta.4hdeb.stock.*S*

, Do . SI Land mort debs. 7». «*. »
~ Do.. Saskatchewan. « «. deb. stock. *1*

stock. „ _
Do.. n> income deb. stock. S7.
Do- Manitoba. 4% deb stock.
Do.. 1*4. 4%.»» __
Do. Si* notes. ISIS. M.4.IL4 
Do.. 1*1*. IX Mf* . , , ■ .

Canadian Northern Alberta. deb, stock 7*
Canadian Northern Ontario.S*% dab. stock. ISM. 7S" 

Do.. 4% deb stock. Ml*
Do.. *4% deb stock. 1*1. 7*1 

Canadian Northern Pacific. 4% stock. M
Ca^adiai^N^th^n Quebec 4% deb, stock. Ml 
Canadian Northem Wrsterrv 4*% deb stock. *• 
Canadian Pacific, thartt, filO*. Itl. Wl. n. «

Central Ontario. S% let 
Detroit. Grand Haven, equip 4%. hoods. Ml 

Do., con mort • konds- Ml M 
Dominion Atlantic 4% 1st deb stock. B*

Do.. 4% Snd deb. stock. **d*
Duluth. Winnipeg. 4% deb.stock. ...
Edmonton. Dun vegan A B.C.. 4% dehrMock. il 
Grand Trunk Pacific. 3% guar, hood», 7lad 

Do.. 4% bofidsl Prairie) A. *7. *4 
Do. 4% bonds (Lake Superior). 7*1. L 
Do.. 4% deb. stock. SS, 4. Sè. 1 
Do . 4% bonds (B Mountain). SSt. t. S
Do.. SX notes. *li ___
Do.. Branch Lines. IW. 4% bond*. SI 
Do.. 1S8M2. 4% bonds, Slà*

Grand Trunk. «% 2nd equip. bonds. MBxd 
. Do .5% deb. stock.»*

Do.. 4% deb. stock. 7I|, 7*4. 14. I 
Do.. Great Western. Ss-deb. «tock Wi 1 
Do Wellington. Grey A Bruce. 7% bonds, IdSlxd*
Do.. S% notes. «»*____ __ ,
Do.. St% notes. IMS. *.*. t. 4 
Do, do.. IMS. *7 
Do . 4% guar, stock. M. It. 1.1 
Do, S% 1st pref stock. *1. 4*. S. i 
Do, SX Snd pref stock. M I, 1.1 
Do, 4% 3rd pref stock. 274. |. i. i 
Do, ord. stock. 111. 111. 12 

Grand Trunk Junction. 3%
Grand Trunk Western 4% 1st mort . 7S*xd*

Do. do, dollar bonds. 74*d*
Manitoba South Western S b bonds. 9*. 1*4

■apolis. St. Paul ASault Ste Marie. 4% let mort, 
bonds, les. 1.1*. I*d ,

Do, 1st cons mort. 4% bonds. Wl. i. 71. tad 
Do.. Snd mort. 4% bonds. *4. ». tad 
Do, 7% pref, til*. 13**,
Do., common. SIOO. IW __
Do..«% Leased Line stock. M. 71. ft 

Nskusp A Slocan. 4% bonds. Wtad 
New Brunswick. 1st mort. 3% bonds. I (XT 

Do, 4% deb. stock. M*
Ontario A Quebec. SX deb, stock. 14*4 

Do, shares. SI». IX 18*1*
Pacific Ot. Eastern. 4l% deb 
Qu'Appelle and Long Labe. 4% deb. stock. 421* 
Quebec A Lake St. John. 4% stock. «24*
Quebec Central. 4 ». deb stock. Spi*

Do, Si V 2nd deb. stock. «Tied*
Do, 8% 3rd mort, bonds. W. I 
Do stock. STfxd

St. John A Quebec. 4% deb. stock. 3M*
St. La yr re nee A Ottawa. 4% bonds. 76*
Temixcouata. S% prior lien bond». 66*

Do.. 5% committee certificates. S2*
Toronto. Grey A Bruce. 4% bond*. 62 
White Pa** and Yukon. S% deb. stock. S4i 
Wisconsin Central 4% refunding bld!. M* t* ft* ft 

Do., ordinary. 42f*
Do.. 4% 1st mort bond*. «1*

Alberts. IMA «%. *4*
Do, 1*13. 4%. 31 
Do, l*4S.4l%.*1t*
Do . lfS4. 4$X SS 

British Columbia. 1*41.3V 7«* 
Do, 1*41. «4%. •*•
Do, 1*17. 4*X. Wad*

Manitoba. 1*23.8%. IWlad* 
Do, 1*2». 4%. *7. A 
Do, 1*47. 4%. Mad*
Do, 1*4*. 4%. »ad*
Do. 1*0 stock. 4%. *7 A 
Do . 1*3. 44%. W*

New Brunswick. 1*48. 4%vB7i 
Neva Scotia. 1*43. «%. 7»i*b d»-,w

Ontario. IMS-Mx/M*
D* . 1*47. 4%. »•*
Do, 1*4885. 4*%. *24* 

Quebec. 1*1*. (1%. «4*
Do. I*». 4X.Mf*
Do . 1*4. 4%. M*
Do. 1*37.1%. 77*
Do. 1*4. 41%. Mi* 

Saskatchewan. 1*4*. 4%. *4 
Do, 1*3*. «%-»'
Do, 1*1*. 4t%. **•
Do, 1*1. stock. «%
Do, 1*4. 41%. *r

1141*

MUM-ELLASEW *
Ames-Holden-McCready. •% bonds. «•
Asbestos and Asbestk. Its*
Asbestos Corporation. 1% 1st mort, bonds. 721. 4 
Balding Paul A Corticelli. SX debs, *1*
Bell Telephone. f% bonds. 1*1. 1.1 

Do . ord IS#*
British Columbia Breweries «% bonds. Si* 
British Columbia Electric. 44% deb. stock. Mi 4 

Do, 1% pref. ord. stock. 41*
tie, def. ord. stock. «
Do, 4|% debs . «T 
Do, •% pref. stock.

British Columbia Telephone. •% pref.. MPT 
Do, «4% deb stock. 3*t*

Calgary Brewing. 8 V bond*. 78*
Calgary Power. S% bonds. Mad*
Camp BM. 7s. Sd.
Canada Cement, ord, AF 

pref. stock.
1st mort, bonds. «1*

Canada Steamship. 8X deb. stock. 78 
Canadian Car and Foundry. **•

Do, 7% pref. stock. III. 1*1. 4. II 
Do, 8% deb».. «*4 

Canadian Cotton. SX bond*. Mad*
Canadian General Electric, ord, 1184. 1. 171. lad 

Do, 7% pref stock. Ill’
Canadian Mining, lbs. 8d, As. 7ld, Its. Sd, *4d. 
Canadian Steel Foundries. 8% 1st mort, M. I_ 
Canadian Western Lumber. 8% deb. stock. 3*f* 

Do, common. »4d * ■
Do, 8% income eieck. ISl*

CaHAdian Wes. Natural Gas. 8% deb. stock. 7*4* 
Casey Cobalt. 4s. 4td, *d,jd, 4d 
Cedar Rapid.. 8% bonds. «4.1. li *»

Do, ord, M* ___ .
Cockshutt Plow. 7% pref, 874*
Columbia Western Lumber. 81% pref.
Dominion Canner». «X bonds. *lf*
Dominion Cotton. «1%. 1st mort, debs, M 
Dominion Glass, 4% pref, *F 
Dominion Iron A Steel. 8% cons, bonds. 781* 
Dominion Steel, ordinary. 47s* V

Do, «% pref, 77|*
Do, 8% notes. *t. A 8l

Electrical Development of Ontario. SX debs, M 
Forest Mills of B. Columbia. 8% deb. stock. I* 
Imperial Tobacco, 18s xd*

Do, S% pref , ns.BL.MW-. ,
Kamimetiquia Power. 1301, SA. 1 

Do.. 3% gold bonds. 37. $.4. ixd 
Lake Superior Paper. 8X gold bonds. 471*
Lake Superior, common,*»

. .5% gold bonds. «3*
Do, 5% income bonds. 23* •

Le Roi. No. A 10» *d„ *d„ I ls 
Marconi. 8s. 4ld, Ss. lid, jjd.
Moline Plow. 7% pref . Wl*
Mond Nickel 7% pref, fl* l(*d.ad*

Do, 7% non. cum. pref, 21*. *d.xd*
Do, ord . 60s. 7ld„8d, 7id.xd 
Do, 81. deb. stock. *i7l*
Da. «% deb. stock. 1*24 

Montreal Cotton. 8% debs, 83. 4, 51. 4l 
Montreal Light. Ac. ord, 243 

Do, 41% bonds. Mi*
Montreal Street Railway. 4t% debs, 98*

Do, (IS*). «4* _ ,
Montreal Water. Ac, 4l% prior hen. tllxd* 
Nova Scotia Steel. SX bonds. MfxdP 

Do, ordinary. 1*4. ». » , ’
Ogilvie Flour Mills. I4$4xd«
Ontario Power. 3% bonds. 3W*
Penmans. 5X gold bonds. #7 
Price Bros. 5% bonds. 78*
Riordan Pulp. 7% pref , 78*

Do . 8% let. mort. debs. W*
Robert Simpson Co, 8% pref, 804*

Da. 8% bonds. Mxd*
San Martin Mining. *s. M*
Shawinigan Power Si*. I4CT 

Do, 8X1bonds. 108». 2t, 1, »xd 
Da. 4l% deb. stock. 884 

Steel of Canada. •% bonds. Mi. 8A'I.
Do, 7% pref, *7. *t

T<woete Pmmt. 5% deb. stock. 66xd*

Do.. 4*% cons, stock. 60, ft 
Toronto Railway. 44% bonds. 94*
Tough Oakes Odd. He. 9d . 12a. 2d.. 12s 
Vancouver Power. 4|% stock. Mr 
West Kootenay Power. 8% bonds. 66ft*

iv.

W»* I

Do
.1 Do

Bnnlrtpel

Edmonton, lfftê^fi* JVJN*
Atip, 1*18-51.

DS, 1*2-82.
Da. I
Do 1*28-». 8%. ~
Da. IM*. *%. Ml. i _

Greater W.nmpeg-«*•«♦%, **

Montreal. 8%. M*

7*i
as

V
Ills.6d.e

Do. 1*42- ®»X. *1
Do, 1*40*. 4%. Ml* - 
Do. (St. Louis). 4l%. **
Do. 1*12-8 «IX. W. ». 8t i 
Do . 1*4. SIX. 7**

Moose Jaw. 1*081.41%. Mxd*
Do, l*t-S.fi%. *7xd*

New Westminster. 1*1-82. *4%. Mxd 
Do, 1843-43. 8%. *2xd*

North Vancouver. It*. 8%. Mxd 
Do, 1*1. 4l%. 81* 

ottasrx. 1*2-», 4l%.3lxd*
Do, 1*38-46. 4X. SSixd*

Point Grey. IM«J%- Wxd*
Do, 1863-42.5%.MS*

Port Arthur. I**4I. 4*%. Mxd*
DO, 18*2-43. 8%. *2xd*

Prince Albert. 1*8. «4%. Tllxd*
Da. 1*23-43. 8%. «tad*

Quebec. 1*28. 4%. »Hxd*
’ Do, IMA 44% IDOxd*

Do, 1*2. Sl%. 73* *
Do . 1*1. 4 ', Mxd*
Do, 1*3. 4i%. **xd 

Regina. 1*2082. 4»%. 33- 
Do, 1*43-*A 8%. «
Do , 1*208.8% 30 

St. Catharines. 4%. *8*
St. John. N.B, 1394.4%- «•*

Do, 1*4081.4%. 7S*
Saskatoon. t*3A IX 

Do, 1*40. 4l%. *0»
Da, 1*41-41.8%. 86*
Do 1*4181. «4%. Ml*

Sherbrooke. 1393. 4i'‘. . 88* _ ;
South Vancouver. 1*2. SX. 3IHd 
Toronto. 1*1020. 8%. *71xd 

Do. 1922-26. 4%, MÉggF 
Do. 191021.4%. *4IVd*

,Sl%.7*xd*
. «%. Mxd*

Do .

mort, bonds. 9*lxd

Min

1

•Ixd* istock. Mxd*

Do 1929 
DO, 193A
Do, 19448. «%. 79lxd*
Do, 19*. 4i%. M. *i.J«4xd 

Vancouver. 1*1 
Do . 1*32. 4%
Do, 1*3047. 4*. . *M*
Do, 1*47-49. 4%. 71 
Do, 1*6 1 A4V7I*
Do, IMS. 41%. «Z* ,
Do, 192033 4l%. 324*

Vancouver and District. 1*84. 44%. 7*1 
Victoria. 1*2. 4%. M*

Do . 1*2*80. 4%. *JT*
Do 1*2. 41%. *74*

» .

79*& î

LBA* < etIPARIE*
British Empire Trust, pref. ord, l*a. *d.* 

Do, 8% cum. pref, Ita. *d.*
Investment Corporation of Canada. 904 

Do 4l% deb stock. Ml*

u

• Latest price

I
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CALEDONIAN INSURANCE COMPANY
Uve OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

The Oldest Scottish Fite Office
Heed Office for Canada

t. O. BORTHWICK. Manager
MUNTZ ft BEATTY. Reeldent Agent*

Temple Bide . Bar St.. TORONTO Telephone Main * â «7

MONTREAL

M.n enable not only of writing applications but

Union Mutual Life Insurance Co.
Portleed, MaIm

4

The Northern Assurance Company, Ltd.
of London» Eng:.

Canadian Branch. M Notre DAme St. West, MONTREAL
$41,615,000

sen L. bate.

Manaecr. S02 McOlll Buildine. Montreal.
Accumulated Funds, 1V14

Applications for Agencies solicited in unrepresented districts
Roar W. Tree. Man for Caa.O. B- Mourner. Supt. B. P. Paanson Alt

%

INCORPORATED I«81WESTERN
ASSURANCE COMPANY

Assets............................. ............................
Looms paid since organisation.............

•Meet mtMTt, mmU

WESTERN MONEY-WESTERN ENTERPRISE 
WESTERN ENERGY

F1BR AN* MARINR
» «.«ee.eee.oe r 
ei.eee.eee.ee

The Western Empire C. C FOSTER. 
Secretary

W. B. MBIKLB.
Vice-President and General ManagerW. R. BROCK. 

President

Life Assurance Company
701 Somerset Bldg.. Winnipeg, Canada.

POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

Vacancies for proven producers aa 
you want to increase your earnings.
Contracts. Apply_WILLIA|| SMITH, Managing Director

Head Office :
BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW, SCOTLANDDistrict Managers. If 

see eur latest Agency °BANK*BLDGU TOItONfoîMtsjrs^ïtiSMÀS." .
4 c ‘“.ir™"""-,,-.Liberal Contracts to

I

47THE M 0 NETARY TIMES} antiary 28, 1916.

i

The London Mutual
Fire Insurance Company

Canada Life Facts.
Canada Life agents wrote $1,000,000 

more business in Canada in 1915 than in 
the previous year.

The Canada Life paid policyholders in 
1915 $7,822,201, this being over $3,000,000 
in excess of the similar payments of any 
previous year, and policyholders’ dividends 
being the chief item.

Established 1860

.... $863,554.52 
$433,061.40

Assets
Surplus to Policyholders)

Directors
PresidentA. H. Ç. CARSON, Toronto

(Carson ft Williams Bros., Ltd;)
Vice-PresidentR. HOME SMITH, Toronto

(Commissioner Toronto Harbor Board, Governor 
Toronto University)The Canada Life Income in 1915, 

was the greatest in the
Managing DirectorF. D. WILLIAMS*9.333.6j3-»9. 

Company’s history.
A. C, McMastir. K.C., Toronto 
(Solicitor Toronto Board of Trade)

W. T, Kbrnahan, Toronto 
(Managing-Director O'Keefe Brewery Co.)

S. G. M. Nesbitt, Brighton, Ont.
(Director Dominion Cannera)

H. N. Cowan, Toronto
(Pres. The Cowan Co., Ltd., Chocolate and Cocoa Mfre ) 

G. H. Williams, Winnipeg 
(President Canada Hail Insurance Co.)

" àThe Surplus earned was $1,480,866.

The Cash Dividends paid policyholders 
in 1915 were over $2,800,000.

.?

HERBERT C. COX,
President end General Marnier. 1 F. D. Williams,

Managing Director.Head Office :
33 Scott Street, Toronto. 3
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index Lumbers of commoditiesBUILDING PERMITS COMPARED:
Inna Nui

IDBPARTMBNT OF LABOUR 
PIOURKS)

•ovumwove!I NovDBPARTMBNT OP LABOUR 
PIOURBS)

Nov. Oct.
1VH1*14lVlo18141*14V

!« 164 » 
14*. 4 
186 6

10.8 
167 Tm.i

183 I
161.3 
161.• 
17*.6

SNov* Scot I* • 
Sydney .. 
Halifax...

Orale». Oeuu~i

Fodder......................

12.86U»
41.368P

3,188)
18.646

I I Mmm
161.1 176 e

AR.............X It. Aaieaca *** Maave: Ml 311.7 
176.0 176.7 
163.4 164 0 
143 6 161.» 
17*2 184.6 
160 6 1 173.1

161.6 160.3 
166 3 168 8 
161.» 161 6

216 4 
160*

New Bauwswicx
1 St John .... 

Moncton ....
Cattle and boat.....10.300»

*.8748
3).U6f40*0 

18.336
•••—f ,-..j

148.1■ :vv*
<- Sheep and mutton Ifil «

177.0
All 171.6»Quaaac 171.870*

it'Sm

■1.036»
pn.46V

6.666*
27.360»

111. Oaiae Pawoore.............346.126 76.166
«.«*)■

533.746
24,7.8)
71LB16 
40.000

IV. Fuel : 166 41 ion IThree Rivers - 
Maisonneuve .
Montreal.....: 
Weetmount . 
Lachine ...........
Outre mount ...

Otrreaso: ■
Ottawa 
Smith's Palls 
Kingston.... 
Peterborou 
Toronto 
St. Cathanees .»...
Niagara Pali».............
Welland ..........................
Hamilton ...................
Brantford ......................

161.3•4.0 O 
*14,710 

4.200 
64.18»
21.660

638
Fresh fish 167.4' 0AM...........

:
a> Fruits and vegetables
Fresh fruit», nail*»..........
Freeh fruits, foreign........
Dried fruits .............

78 0176.1131 71 
04.1 

164 2 
164.0 
106.» 

141.6

I
88.0 •4 I3

$
IVT

142.5 
It 1.7

«n,84.486 1iee.Hi 4
00 sNilNil 614.041» 

2.880»
61.333» 
17.731*
«>.«£

AS
>(K
2.886

I $»
55T

ba2 »

116 14.8»
3.136 

738.073 
28 345 , 
11*8 ! 
7.188 

N6J06 
7.226 
3.81" 

11.526
i8.«on
7.6 5 
2*1 

66.7"6 
10.875

V18.770
5,0»..

7W.306 
16.8W1 
Bp
32.464
«1.167
12.63.)
Su.670
5*n

154115
4.872

AU........... eeeeeeeeee »'» eeeeeeae
rise aad provisionsPI • ere 1*6.8 146.8 

in.8 1*1.8
120 1 130 4 
1*5 USB 
111 7 133 0

13J 1 
121.8 
124.7 
136.5 
133 6

Breadstuff» ..
fee. coffee, etc... 
Siigar.etc.. ■

au7..!

7
1

188 0 ia.t 
ire me

188 0
137 1...••• 87.16.386 6Berlin...........

Woodstock 
HradBed .

Silk» . .
Jute»...
I
Oilcloths ..

All .
VII . Hides. Lea

Hides and tallow........
Leather............................
Hoot» and

266.7 107.»
16» 6 116.6 
10 it 164.6 
187.1 l».6

282 I 
16* 0 
118 8 
166.1

6,861
”115.4711 

74770 
16.1.4) 

1 61 #80
-} 2.0 6

SI- Thomas 
Chatham. . 
Windsor .

. Boora a* a Snoea : 207 4 114 1
174.1 146 7
I*. 4 166.1
183.1 171.4

207 4 
171 3

42.775I M 431.665 I 30.06522.001) I 21.51»
I# e

31.400 30.660
1«6 301.*66»

1# 414M'North Bay.... 
Cohalt .............

^'Arthur V.V
Port William

|...
163 15HI

All600
720

.*>4,440

-On

$ VIII Marata aao 1
and steal...

00.8I 113 1 
116.1 
113.8 
161.b

106 » 
213 3 
111.6 
166.1

I l«* I
la.........Other UJ* t

111 4liMaalTOB*
Winnrpea. .'.... 
St. Boniface .

60.10 216.0 0 
ijae

All-------- -■I
IX. Publ aao Liownae:1 <1 no 0me 

»• «
11» 1

131.8Nil FWM .... V.' I£S n* 1‘i*
IX All ..........................

X. BuiLDieo M*TBBI*La:
0.20D0.060

'*n
It5

1.100

North Battleford.
Vorkton .................
Wayburn ............
Batevan ................

11146 178.4Nil 176.4
110.6
168.4
146 8

176.0
181.1
186.8

i2-. )'*■ 1
125» M 130.6Nil" S5 Paints, oila and

Al«...........
1*7.1147 7.....l ■ ;1

Nil
XI. H 14» .6I 148.0

M» »
8 146 0 
4 160 8 U7.7I Auaaev* : 30.200

l'.42U
3.025

r.w
3.47)1

Crockery and 
Table cutlery 
Kitchen furnii 

All.........

76 41.70' j 
6.O.V1 
3,410 

126

Hi.l»‘.2t....
I 3.4 
1*6 
140.1

125 5
1* 3

126 5 
1*3 
281.0

4Medicine Hat
Lethbridge............
Bed Deer .................

•- *46»
H*»*• 176 1-----»..

-
mu. M!«c«u.Aw»oue: 1» M168 1 

186.6 
121.0 
134 1

357 6
1*4.8 
122 8 
168 8

Bamea Cocuaai*
Kamloops ...................
New Westminster.
Vancouver ....................
Point Orey...................
North Vancouver... 
South Vancouver.
Victoria ...................... ..
Nanaimo............... ..
Oak Bay.........-..........
Prince Rupert .........

2,380 2 *0
4.8*) I 0.175 4.466

13»» #4.475 i 1.570.675
IMP 4.667

1.840 2,816
7.WS 1,616

18.136 8.186
Nil HP

138.7Raw Fera.......Nil ue.o
128.6

All.............7.040
148.8 117.6IJ847 167 81All1.785 

16*6 :

furs the index numberSwould be 162.6. $ Apple» only, I Five com mod

Nil*1
181»Nil3»)1.0 0 I 4.100 I 1.300

and raw 
itiea. peaches, pear», etc.

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES
Wees Ksdbd Jawcaav 26r*:

Par i Sale»Seller»Par ValueSellers Buyer» Sale»Wlars Value
6

— .........pref
......... ..bonds

................ pref-

88.Ltd............Dominion Glass Co. 

Frontenac Breweries Co
IPorcupine Crown Minés. Ltd.

Miseella areas

AsbestosCorp. of Canada .....

British Can. Canner». Ltd

Can. Pelt

Can Light * Power

Can. Coal A Coke.........

Canadian Paciflc Notes 
Dominion Glas» Ce-, Ltd .........

I*'36l«) Laurentide....................................................
Mexican Northern Power ................

Mexican Mahogany * Rubber Corp

Mont. Tramway A Power Co. .. . 
National Brick ........................................

Sherbrooke Railway * Power Co ............ •

Western Can. Power..................... -................
Wayagamack Pulp * Paper Co..............

pref 100 
bonds SOO

ue :::>.......... bonds

bonds
.............com.

bonds 15P.100.'1. too H
100 bonds60166

L»ion t
100 15iso 85JO

» 71 5»ID* bonds
.......1

! ..r/I-: I ">
■•v ■ - i

I

1
Ir

85
IS

i$
iii

iii
iis

8i
i8

8

3 352* **2 2*25
ww

w
w

.ug
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ua
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BRITISH AMERICA
ASSURANCE COMPANY ('■«b'tifflK™) 

Head Office, TORONTO
SIMPLICITY FIRST

1» About m important in your life assurance »1 
••Safety First,11 because a contract that is not 
simple to understand may not be safe for your 

particular purpose.
BOARD OF DIRECTORS :

W. B. MBIKLB Viee-PresidemW. K. BROCK. President
The life assurance policy of the future must be

ir’STcSirs vstæsrs
OBO A. MORROW 
AUGUSTUS MYBRS 
LT. COL. FRBDBKIC NICHOLLS 
JAMBS KBRK OSBORNB 
COL. SIR HENRY PBLLATT. 

C.V.O.a. a. wood

*OBT. BICKBRDIKB. M.P. 
H. C. COX
D. B. HANNA
JOHN HOSK1N. K.C-. LL.D. 
ALBX LAIRD 
X. A. LASH. K.C.. LL.D.

policy standard as set by

The Sovereign Life Assurance Co. 
of Winnipeg

#B. P. OARROW. SsesstsisW. B. MBIKLB. Ml
Over $1,1

paid sines ergannation ever 131,see,see.SS
Ai

Li

I

Atlas Assurance Co., Limited
OF LONDON, ENGLAND

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

Piste Glass li 
Guarantee

li III.

At the Acceeelon at 
KINO OBOROB IV. 
KINO WILLIAM IV. 
QUBBN VICTORIA 
KINO HOWARD VII. 
KINO OBOROB V. 

end et
Her DBCBMBBR. IM4

lea1
1 The Oldest sad -L PundeIncome

I sr.es* ...
«ri.il»

ViCelsniTWl • eee.ee»
S.0SB. 
4.S7S.4I0

:

1

AMB.Sie ... It.l»
lf.IM.MS'

COMMERCIAL UNION ASSURANCE CO.
unmo. or -»»=”•

Deposit with '

I 7 easts* .... ie.M4.4M

,. U.I.»

MATTHEW C. HINSHAW, Branch Manager

1

>
Total ^ Annual

ji.« SrmnchTcenieeerriel Umon Bids . Montfsel.

I
1.MS.4MI

I

■ '
3
l i
4

►

Waterloo Mutual Fire Insurance Company
BsTsautaao in IMS

Head Office. Waterloo, Ont
Total Assets list December, 1#14...
Policies in force in Western Ontario,

UNION
ASSURANCE SOCIETY

limited

* ■ 11
■ -I

s
* $880,000.00 

. 30,000.00
ALLAN BOWMAN. Vice-President. 
BYRON B. BBCHTBL Inspector.

t>

A OBOROB DIBBBL.
I (FIRE INSURANCE SINCE A.D. 1714)L. W. SHUH. Mnnaser.

il MontrealC$nad$ Branch
T. L. MORR1SEY, Resident Manager

North-West Branch —
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

M
THE LAW UNION & ROCK INSURANCE CO..

«. LONDON Pounded in ISM
~ 7cC.&£.SK8 Accepjrd

Winnipege
fll.seo.008 00 invested in Canada— fc

Canal ini 
ASiftai

.1
TORONTO

0ICKSON,
Canadian Manager

tad
ine

W. D. Aiken. Superintendent
Accident Department

Sun Fire "k*™" •-
THE OLDF.ST INSURANCE CO. IN THE WORLD

Toronto

Economical Mutual Fire Ins.jCo. of
eEAB *rF,r,CA*H AND MUTUAL SYSTEMS 

Total Asssts, $725,000 Amount «R«, $27.000.000 
Government Deposit, *ou,t**>

OBO. o. H- LANG.
Vice President

lea

LYMAN ROOT 
Assistant MannerH. M. BLACKBURN 

ManagerW. H. SCHMALZ. 
Mtr -SecretaryJOHN PBNNBLL. 

President
M

ELO-IEMCM FIRE INSURANCE COMPE
W. RUTHERFCRa ^^M-^

Tjgw*K,
.•-I

\

A

The LONDON ASSURANCE
'Head Office, Canada Branch. MONTREAL 

Total reads 
Established A.D. I7M.

Toronto Aernts

PIRB RISKS accepted at current rates 
S Bruce Harmen.lt Wellinetoo St^Beet

II

■>

X
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TRADE OF CANADA BY COUNTRIES
- Six Mouths ««sms Sirtfsx_________- Ham 00 ftsyrsss»»

11.14l»H1*14IVtlCOVBTSIES BipartiImportsImports lnsrtiBipartiIImports
«*« < •* ” ‘^JS?

WJ*H

44 1*4 
4.014 WÎ 

«7.6H
rum
471 JO

■ "SS i-51*74 I

8.451
HS.I4M

13.07
1 77.33*
1 *4.740

3.3.84B
l.'.4*7

M.44U.VI I 86.
mow

4.137

îgs
404»

«4.444

Hr. In li Bnplrf- IM Mi“W
6 "JE 
F 'S-S

4»
257.71» 

1 1.714

’ 34 5*6

4*5.004.
0*47

I.13B3M 
ie.74*

1.013

AS
'4..SS

«7.440

904.8183.M77.315
13*04United Kingdom

Australia .............
Bermuda 
British Africa

Bast ... .........
South ....

British Bast Indies 
Guiana 
Honduras 
West Indies
Fiji.

Gibraltar 
Hong Kong
Malta ........
Newfoundland ............
New Zealand . ...........
Other British Empire 

Totals. British Empire

■ 7 9*42iS F125-23.377 
3.785 764 

21.88* 
363.473 
3*0 «H 

1.47» 
2.14*7*1 

57.10» 
13.414 

332 3** 
4*06 

2.348 «1* 
8 *.79*

34 800" M O»

44403
938.101
Mm978.5*3
*6.000

!...........43.253 '' «837

Kg
»0*.lt» 37O». 133 Jj*

36*. 7*7

Ü*•1 2.8*2.105
1 vin m

23*.406
4.372.616 1.7«

533.210 U»l<5

W

.27»
»».**»
188.517

16*
634.50«86

sa
319 1.8*1*27

1.7*7.460
1.1*4.050

17.4*7
1 «9* .VI»

9*8 IMS 
1.618.412

344.9*7
134.874.V

1.3*1*JII1 Vi."
47.725,01*-il-" M2.136I147119.8,1*271,736
IJMJ41 

3.313 
1.321 

28.377 
3*1.Ibl 
60.638 

341.67* 
13.49* 
88.890 

527.48* 
».0M 

116 
117.190 
144.161

*76.14*278.310 
278 988

*.»4«
2.515*10

115.864
**.817

106.848
8*.*e
11.3*7

‘•SSsus
KS
mm
«MM '

2.001 187 3 *45 771
SU* .........SŒP 6.347

"*» .............il"
......... 33.418 » »:««

14.100 ..........8MÜ"'i *•*»«*
84.741 404.214 | 7*.**7

Foreign Countries. 164713*8•I - 185 
.1 ":Sn

45.534 
41.6*4 V

'J " " *1.337

Argentine Republic .. a,. 
Austria-Hungary . -i.
Azores and Madeira Is.;
Belgium ........................J.
Brasil ................. .................
Central American States
China..................
Chile.......................
Colombia .....
Cuba .....................
Denmark ......
Dan. W. Indies 
Dutch B. Indies 
Dutch Guiana

M2552 1/4.18.4*0
151.370
***

A*
«.31* ••

410 888 155...........1*84 713 301

10.886
97.8*2

as';
1.138

' «.Où*
23.4*0

354 %
■ I i.ws

7.2*6 ■ *M 
238.618 

45 570 
18.18*

46**41 
4V 21 >4

1197
3.311 

813 ..
no

48.1*7
12.417
4.741

s

3.56*
1*3118.23857.80*

7.8**'
78.340
*.853

314.053 
9 4*4 

14.78*

un
9.*d> 82 642 

24 8*6 
15 104 
20 88» 

17.929.201

33.217
3•V ...

372 ----------- 896.401 
19.7*2 

6.747.3*7 
3.49* 
it,::: 

3.168.74V

1.673
10.5*4 3.' 471

381.»
;;; 2 MR 82.I2.356.7535««>‘ .............

France .............
. French Africa...........
French West Indies 
Germany................... ..

236 1117.3102*ÎU5 26 61»

6 6*6 ' 
14 0*3

... ......... *8004w,H........su.**» "
*•' 15.0*6 4»

4.84748.418
9161.03*Hawaii

Heart!..
Italy. v 
5a pea 
Korea .
Mexico...........................
Miquelon and St. Pierre 
Netherlands 
Norway ...
Panama
Peru ...........
Philippine Islands

* Porto Rico ...........
Portugal 
Portugese Africa 
Roumama. ..M
Russia .........
San Domingo 
Siam
Spain .........
Sweden 
Ssritxerland 
Turkey ....

•8 3J87.10; 
721 »*i 

*06 
41.346n.m

1.816 463

KSS
I» 122 

6.9*8 
3*2 7*2 

! 2.811 
3*068

I'm8M.44I
1,113.814 3*4.713

76 317

HHJH-.........mm"till 217.724

8M7* ' 
343

40.*6i

1.485*15' 12"
*•

3411 ..142 men4.937J *1:» 'Sin!
.........8i8'.*i3"

5.315

«3.1*452. 3.78176JH 
4.315.HÜ 

3*1.732 
5* JOB

10.lie
273J57

1.107
19.910

8*5

13JN

M\3t2

1
1.38»

1*8
23.345

2.53*

488.728
134.5*5

■ ■ ni.06* ■
9.563 -

4.M*■2'2933.1 ui;

121.15* I _ 773079

1*9.273

*1 ' 1.400 
10*2.4

2.*21 j
' 37.5P2 ........ ‘
J62.232

2*
93.9*8...........13.76* I..•.........ikci.?

‘■TIES 
"is..."• ‘»jS

“•’S.S
1548

.......Tin 863.3** 
j i 4.316
* :! 8.367

103.77*
si an

3*4.381

121.963 
2.5*4.496 

38.134 
314.33* 
104.338 

1.611 938 
11.481 

156 311*10

3.136 2.9*01.200
9171.902

“ '... tig
251.83*

4*0.898 
104.333 

14 960
4.7*7

87.567 AVi 
192.873 

5.169 
40.030 
31.776 

118.lf.773
53.8*0 1*4 2*0 337.838 220. *0.771

■“38.014
37.791
91.802
13,7*4

11.1*111»

83.710

;

«...
... Vw# * f *y/fjl'

2.861 I......... -4.760
48 2 616 ____________

31.238.716 30nij28 2M74M1 «TJgJW

46J66J45 M.827,

«■f" 1*5 157.164 
156.00* 

11.941 
28.398 
35,183

¥*• 27 5*30*1 
310

-•
1,357J.trustâtesI'm !::: *12*5

«0.940
«.*47Ala

I 87.80 » 
13*156

« 141Uruguay.............. .....................
Venezuela .......................................
Other foreign countries ...........

Totals, foreign countries

.141 8.97117328,309
«3463057
52.452.793

4 1x2 944 064 
347. (OB «7

1*6.706.660
117.134.W8

'\
( 6vm.hii.5e9Grand Totals Mtt.«*7.S***90 361 xe

PRELIMINARY STATEMENT OP THF TRADE OP CANADA FOR NOVEMBER

Twelve >1 entire tn4h>| WcveiwberMonth of November
191919141913191519141913

*»i*- a 254.010.902
IW.73IJ64
435.342.»

11.963*76

I sroirrs row ConausmoB. 113.33*3*6
ie.eV7.63S

44-2.834.420 
222.362.3»* 
WM96.S2* 

7.211.» 
67*5412.
114 676 190

26.079 
19.137.673

16.607.737 
I2JI.14.493 
31 .192.190 
48,126.727

Dutiable Goods .......................... •
Free Goods .................... ....................

Total imports (mdse.1.........
Cola and bullion............. .......................

Total imports ............................
Duty Collected.....................................

17,*63.29»
tv nun4.4.217.599 

4.706.1— 
49.923.4iri 
3444J46

90.202.196 
1.814 404 

12.016.960 
6.346.77*

694136
44g.291.1M639.106» 

64 « 90S
79.6*0.917
3.113.» —------------ -«• — *7 61**45

«

90 972.» 
21.742.6*4 
46 929. 
93*4.» 
I» .143 711 
137.702 649 

M79» 
M9.l92.oe 
14J6J44

996.74l.90f
12*316.291

H X POSTS- H.966.167 
19.047367 
41.9S4.6W 
*4 *96.361 

190.201 314 
66.9*9.306_in.is*

307.909 6*7 
«* 321.121 

44832?» 
19.631 *2

466.296 390

16.6*9.347 
19.193.360 42.es.»

6.834.»
3375*77
1.496.502

12.IISJ10

3*95.479
2356.05.9
1.439.970
5.470.»

IS.646,2*6
6.37». 900 

27.221

33*4.363 
I * :«<

4 107.(190 
7.7*6311 

33.417.11*4 
4.641.*22 

10364 
e.?e..i2* 

1317.006

;Canadian Produce—The mine........................
The flsheriee..................
The forest ..................
Animal produce........
Agricultural produce
Manufactures ........
Miscellaneous .........

• errs 4** •••
49J 1*6.114.043
62.212.»

112.556 
419.073» 
!4.l43.ie 

443.216. ie 
17.641» ;

4*o.».ie J

K37S3.
11331.022

,121
«.93131*

1.104.177
94.435» 
9.6053*6 _ 

10*301.1

42372 10* 
137*. I«2 

4* 242 2*1 
332.121 

48.e4.3e

~I4Total Canadian produce
Foreign produce

.99.1179.3*4
1*3.429Total exports (mdse)

•Coin and bullion ............................ 197727,s- h; inTotal exports
IAooosoatb Tbads I .*04.004.491 

_l4l.234.ni_942»» 
136.291 27*

1.106,413.015 
24 296.»

»«35.>
I4.ei.629

77.794.451
- 100.2*1 980

m»» 1 iiunjn 114.ta.401___
Merchandise-----
Coin and bullion 

Total trade ...

MS40
•1— l.lI 132 070.000

I I

"Tt,.

II i-

\

I

* I

I

I

1 I

■

4-i
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NEW INCORPORATIONS E. Goughian, T. B. Gould. L. Lewis and Company, Lim­
ited, $50,000. S. W. Jacobs, A: R. Hall, H. Gough. I re 
cision Tool and Machine Company, Limited, 850.000 ».
N Chauvin, J E. Coulin, W. S. Johnson. Sales Manufai- 4 
tunng Company, Limited, $100,000. J. Y. Fortier, J. 1 • 
Duhamel, Florence Varney. La Prévoyance Ouvrière Com­
pagnie, Limitée, $195,000. H. Desnoyers, L. G. A. Legault, i 
O. Legault.

Toronto, Ont—Wilson Munitions, Limited, $50,000. R. 
McKay, D. I. Grant, M. MacDonald. Sable River CoPP<r : 
Company, Limited, $100,000. J. M. Godfrey, T. N. Phelan,
J. E. Corcoran. The Algoma Rolling Stock Company Lim 
ited, $40,000. T. Gibson. A. Taylor. J. G. Gibson McCooe 
Rail Anchor Company, Limited. $40,000. C. Millar, J. J.
Beck, B. J. McCooe. Pope Brothers and Cheppu and Com­
pany, Limited, $100,000. J. Fairbrother, J. M. Ferguson,
A C. Rutherford. Independent Manifold, Limited, $50,000.
J. A Macintosh. G. Adair, R. W. Ralfe. The Regent 
Theatres Compan Limited, $350,000. J. P. Bickell, J. S- 
Wilson. E. L. Ruddy, the T. Eaton Company, Limited,
$1,000,00a

«Thirty-nine New Companies — T. Eaton Has Secured 
Saskatchewan Charter, with Capital of One Million

Canada’s new companies incorporated this week number 
3Q. The head offices of these companies are located in five 
provinces. The total capitalization amounts to $4,883,000. 

The largest companies are:—
The T. Eaton Company, Limited 
Nlclvor Gold Mines, Limited ...

$1,000,000
1,000.000

5.

Grouping the new concerns according to provinces in 
which the head offices are situated, we have the following 
results :— -

No. of
companies. Capitalization.

$3,179,000
t.359.000

220,000 
25.000 

100,000

Province.
Ontario.............
Quebec . ..... 
Saskatchewan .
Alberta..............
Manitoba .

18

:v
*

MOVEMENT OF THE CANADIAN CROPS
$4.883,000

The following is a list of charters granted during this 
week in Canada. The head office of the company is situated 
in the town or cjty mentioned at the beginning of each para­
graph. The persons named are provisional directors:—

39
(Week ended January 16th. 111*.

ssiMss testitiySei«levator* in th« Bast and grain afloat have graded for the weekRegina, Saak.—C. W. Ross, Limited, $10.000. >*
$a aka loan, $aak—D. D. Currie and Company, Limited, 

$ 20,00a
Swift Current, Saak. — Wetmore Hardware, Limited,

Total*
-

Bushels
ne.es-

IUHjWi.rrijm
1.cease* 

■sates 
4.C11

*,0S7..r>

Wheat -
No. I Hard.........
No. I Northern 
No. Z 
No. S
No. 4 Wheat 
No I “
No. •
Other............a.

$10,000.
Fielding, Seek—Consolidated Farm Lands, Limited,

$ 20,00a
u—Druggists’ Sundries Company, Limi- 

i—The Semans Electric Light Company, 

—The Crest Brothers Lumber Company,

Weybum
ted, $100,000.1 *

ZS.II4.WW
Limited, $10.000.

Watreua,
Limited, $50,000.

Calgary, Alta.—Southern Alberta Lumber and Supply 
Company, Limited, $2$,ooa

Reek Island, Qua.—G. and G., Limited, $49,000. P. A. 
Gobeil, J. B Goodhue, H. E. Goodhue.

Welland, Ont.—Welland Gas Company, Limited, $40,000. 
O. M. Bumhani, R. Ramsay, H. A. Rose.

Fert Erie, Ont.—Kittinger Gas Company, Limited, S40 
J. Kittinger. C. E. McHenry, D. Olsen. ....

Provision Company, Limited,

Totals. Wheat
S' 1,477 .awGrain afloat a,.

ai,m.a4ii

Oate- is#.jz*>
*.7is.«a:
Z.778.W7

WMK sn. rzi 
•myi\1171.740

No. IC.W .....
-No. 1 " *
No* 1,
Ba. No. 1 Peed ...

' Ff».............No. 1 .......
Other ............................

vj: à

’i2.1w.S8iTotals. Oats
*24.ONI

Grain afloat.OOO.

Wmdlw. J0?ullingSeW. Cook. C. S. King.

Fleeelevllle, Que—L’Imprimerie P'essis ^Limnee. $3.

Kirkland Lake, Ont.-Mclvor Gold Mines, Limited, 
$1,000,000. W. H. Beatty. C. B McClurg, Nellie Sales.

Kingston, Ont—The Mahotri Drug Company Limited, 
Iso.ooTa w. Mahood, J. P Phillips, G. W. McGlvnn.

Sorel, Qua. Munitions and Machinery. J100-'
000 W P. O’Connor, A. P. O’Connor, W. B.

Hamilton Ont.—The Garland Manufacturing Company, uü- J. c Smith, A. L Fl= - * 
Bumstown, Ont.-The Madawaska Telephone A soaa

• < wy C Gorier J. Doyon, C. Cloutier P“tiïï;tedF S-wSfiSa Manufacturing Com­
pany. iSrited, $.5,000. C. F. Grèves. A, N. Erickson. S.

BUr Winnipeg, Men.-Wmnipeg S.eamship Companv Lim-
ited, $.00,000. E. A. Woodward, F. W. Louthood, T. E.

MerOiÜee Que__ St Matthe/’s Heights Realty Limited.
SzJSTVe Reid Company Limited. $20,000. L. Jessie

“VLjîrSZf R-M& Limit**. 4.<»a~ ».

L BW04Ç.O C C-platt. Ltm.W

Company,

vJffSJPflELj «** >■5-y-ssiBronze Powder Works. Limited. $500,000. H E.

1z.1es.w1
$50,000.

Barley —
No. S Bxtra C.W...
No.SC.W.................

r No. 4C.W
Feed .........................
Rejected
Other .......................

1 o . /> K2S.2SA 
S84.W2 

«7.S4W 
1IS.IW 
IW.WII '

OOO.

1.577JW *4Totals. Barley

Plax — 7S3.8II'
7S.W*
31 ew

No. I N.W.C. 
NolC-W. 
No SOW 
Rejected.........
Mat.........

<7
37,861

*78.457Totals. Pis*
Com %

46.733.3WTotal quantity tn store

cawawias «.baix »tati»th*
The following figure» show the Quantity of grain in store 

elevators, interior terminal elevators, and at public elpratora^n the east.

____  'wheat Oats Barley Flax

at terminal .

Total* A
1!

1
Bushel* Bushels Bushels l«ushe!»~~ >- 
X.ZI1WB IJIZ.WW - Xgl.aw; :«.457 IG’•

*.y/u 
•l.uas 

ST*. 4X7

Total terminal elevators . . . ZII.7W 17.177 
«>#.313 247.443 {

IZ.S8S.WI I4T7.504 I

IZ.SJ7.744

4h.7St.3W-

Total public elevators.. 
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LONDON Business Permanency
GUARANTEE AND 

- ACCIDENT COY.
Limited

One of the greatest contributors to the permanency of » business is
partnership insurance.

A North American Life partnership policy will establish a high 
degree of credit, and safeguard your business in any eventuality, he it 
financial stringency or death.

The numerous advantages which this form of policy offers will be
direct communication with

I

Head Office for Canada 1
ezplained by any représentative, orTORONTO

North American Life
Assurance Company
“SOLID AS THE CONTINENT."

Head Office : TORONTO. CANADA

\
"s Liability Personal Accident

Fidelity Guarantee ' Court
Internal Revenue

B levator 
Cent» act Teams and Automobile

and fire insurance

-

4
YOU ARE ASSURED

of a cordial reception when you state that 
you represent The Great-West Life. The 
unequalled results to its policyholders is t-"1,. 
well known—a fact that its Agents found of 
great assistance to them in 1915 in again 
writing a larger business in tfanada than 
the Agency force of any other Company.

ilk hr particulars.

I

The Great-West Life Assurance Co.
WINNIPEGHEAD OFFICE

1916 Deak Calendar tree on request.

1

The Imperial 
Guarantee and Accident 

Insurance Company 
of Canada

Head Office: 46 Kim St. W., TORONTO, Ont.
IMPERIAL PROTECTION

Guardian Assurance Company
• Established 1981.

Assets exceed Thirty-Five Million Dollats
Head Office for Canada, Guardian Bldg., 

Montreal
». ». HARDS. Assistant

kRMSTRONG l DeWITT, General Igeits,
6 Wellington Street East

;

Limited

A

I
SicknessGuarantee Insurance, Accident Insurance,

Insurance, Automobile Insurance, Plate Glass Insurance. 
A STRONG CANADIAN COMPANY

. $200.000.00.

. $1,000,000.00. 
$1,000.000.00. 

$111,000.

H ». LAWBBRT *1' !
■ 1

Paid up Capital 
Authorized Capital 
Subscribed Capital - 
Government Deposits

i Toronto
I
I
i *I

i1

: >

1

Hudson Bay Insurance Co.
VANCOUVER. B.C.

WM. MACKAY. President 
P. W. WALKER, Vice-President end Manager.

ii

Head Officee
1

FIRE INSURANCE ONLY
t

Bbanch Offices at ;

MONTREAL, TORONTO, WINNIPEG,
AORNTS WANTED ÂT UNREPRESENTED 
TOWNS AND VILLAORB IN

I CALGARY.

CANADA

rtt â
4*.> •

f

1

Great North Insurance Co.
Head Office CALGARY, Alta.

officers
... W. J. WALKBR. Bas. 

Hoe. P- B LBB8ARD. M U.
President and Manager 
1st Vice-President ~
2nd Vice-President. C- P P CONYBBARB. DCL..K.C.

A. H. MBLLOR. Baq
DIRECTORS

Hon. Ales. Rutherford, a.a., lus.. »cu,
South Edmonton

Hon. P. B. Lessard. s.i..e. ...
P. A. Walker, s.l a. ... Port Saskatchewan 

----- - Calgary
C. P P- Conyheare. D.C.L. M 
W. t. Walker. Baig. ...
Gee. H. Rosa. its.M-

Calgary
Calgary

n.
v

The Mutual’s Red Letter Year
$100,000,000

the few nine-figureThe Mutual Ufa of Canada 
Canadimi Ufe Companies (Ml 12 ISIS)

After forty-eia years of quiet but steady proerese The Mutual has 
en Its books one hundred millions ef strictly high etnas business.

This result Is noteworthy because the Company has never for a 
ment failed to make increase in business secondary to quality of eenrice.

Twenty-sis years were required to reach the first twenty millions r 
omit mM years for the second twenty, five foe the third and three each 
fart he fourth and fifth, making one hundred million».

It needs no prophet to forecast the future of

ranks a

The MUTUAL LIFE ASSURANCE CO.
Ontario

r OP CANADAWaterloo 1
“ Known a• Canada't Only Mutual."

I I

'
• u



Volume 56.X0I1TA1Y TIMESTHE54

AbsoluteOood
OF CANADAassurance

COMPANYSUN LIFE
ASSETS

BIQOBgT gS&SU» 

SURPLUS

OP ALL 
CANADIAN 
COMPANIES

. _ MONTREAL
MACAULAY. President asd Manaelne Director

r
Head

T. B. r

L’UNION:♦

•« PARIE, PEANEE
...... •The Standard Life Assurance Co., of Edinburgh • CepiteHullr subscribed. W% paid up ....

Available Balance from PraSt end Less Account 
Total Losses paid to Slot Omwmber. ISIS.............

4.SIS.MSSP
SUNN

Se.IM.MOM
1 MONTREAL. One.Herd Office for Ci

»
EC'S—.with Cana- 

and
Government Trust­
ees. over........................  7

M. McOOUN. Mar.

Drpos’tr.: 
diaa Oo> 7.

7 H. Bwsar. Chief Asset._______________
?; M.IS1,Claims said..

P. W. DORAN.Chief Apent. Oat.i

A.D. MMA MONTHLY INCOME POLICY
ia the

First British It------------ --------

Phoenix Assurance Company, Limited
tIFl

CompanyDominion Life
win coetieue your wsaes after death. 
INDEPENDENCE PO* LIFE 

purchased by easy instalments, can be obtained for ypur wife and 
family For particulars, write to

s HUE
1798

1
.......•Tetal resources over.................•**

Deooi7t*v*t h*p»drr» I Government and Invent meet In Canada 
teTmc"ri«T O< Csnsdtae policy holder, only emceed ...

Apply to

SLEE.WA
■ Y Agent» wanted in both branches.

}R. MacD. Paterson, Manse ers

100 St. Francois Xavier Street, Montreal, Que.
Alt with proAt policies affected prior to the 

tar a full year's reverslenary bonus at that data.

J. B. Paterson.
e

Slat Decemter mill reeh

AGENTS WANTED

the continental ufe INSURANCE CO.,
TORONTO

CHARLES H. FULLER. SecretaryOBO. B. WOODS. President.
H. A- EBNTY.

1 >

Agents Wanted(SEND IN OEDBEB NOW)(NEW EDITION NOW READY)

Hi x Manual of 
Canadian Banking

APPLY FOR PARTICULARS.

Gresham Life Assurance Society
hi

LIMITED

Head Office poe Canada

By H. M. P. BCKARDT
e.

$2.50 PostpaidPrice Montreal
ASSETS 8M.000.000

Gresham Building
ESTD. 1848.I I. EB Chursh St.. TORONTOTHE HOMSTARY TIM

f-

The West is Prosperous
Never before have crops in the West been so 
bountiful. There is now a great harveel of m- 
aurance applications lo be reaped from the pros­
perous farmers. Capable and merge tie agents 
can make big incomes representing a lire West- 

Gel started now by writing forern Company, 
particulars to

THE WESTERN LIFE 
ASSURANCE COMPANY

Meed Office .. WINNIPEG
Managing DirectorADAM REID

The British Columbia Life Assurance Co.
M.V

Capital. 81
-L- W. EhatWrd. M.P.P.

Vi

Liberal contracts

g cigar a day Coats no more than an 
Endowment Policy at Life Rate In the

London Life Insurance Co.
LONDON f r

POI 1C IBS "OOOD AS GOLD"

I I
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If* ROYAL EXCHANGE ASSURANCE}BÏMÏM FOUNDED A.D. 17»
paid nr***

Hud Office foe Ceded*

ROYAL EXCHANGE BUILDING.
, MONTREAL

y. DIRECTORS

•To III T. ». 
Sir Alt An L

•ljlll Mont reel
Winnipeg
Montreal

i. S. Hoooh. Bag,. K.C- 
M. V. MewsoiTN. Chairman 
J. A- dPeavF. Manaeer Caaualty Dept.

Adtwuw Bawdy General Manager

IK Taylor. LL.D

».A Cc
gentlemen m unrepresented district, re (1rs Head Office 

Royal Rachat
T Lewis Lain*.

and caaualty agencies

ii

CONFEDERATION LIFE
ASSOCIATION

LIBERAL POLICY CONTRACTS
ON ALL approved plans.
OrricsRg and Directors i

VK.-r.RS.DRNT cVSXZÏÏ
W. D. MATTHEWS. IM

::

SK y PAN V-^AN I
% - TSIR EDMUND OS LEE. M.F.

'Lt -Col. ». F. MichleCawthra M rSL"T5SS,SL«.I. Beg-fwf*
Lt-Col DIRECTORS:

leer Thom paon. President aad Managing Dir
Lewis Laing. Vies Présidant and Saeretary. 

M Chaeaiar Baa.. A. 0. Deal. Bag .
““^r?*s&sîi£r?.AE. ».Oee. Sept. *t Adanciee 

d. TOWER
'Ï

T. » DrumARTHUR dUBBS JOHNSON. M D.. M-B-C-t (EssJ
MEAD OPPICB ... •••

<
Wm. Molaon^WeWWWN
^^■Sir Fredseich WilliTORONTO i-Taylor, LL D f '

~

t

Incorporated 1876THE CANADA NATIONAL FIRETHEMERCANTILE FIRE Ï

INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, BAN.

INSURANCE COMPANY
Piaa lasvBEHcaAU Polie Isa Guaranteed by the Low DOW end L*«ce*hib* 

Company or LiviiFOOL.

SI.676.888SURPLUS TO POLICYHOLDERS
A Casadlso company Investlar Hi Feb4s Is Cassés

General Fire Insurance Business TransactedAsk the Subscription Department 
about our Special Book Offer

APPLICATIONS FOR AGENCIES INVITED
Toronto. Ont.. Branch: » King St. Went. C B. Cobbolo. Mgr.

. i

Norwich Union. 
“TTre/nsurance 
^ociety^Tmited

LA ALFRED WRIGHT, 
Manager►i LONDON &

LANCASHIRE
FIRE

rï A E. BLOGG, 
Branch Sdcrstary I

Jl/orvich, £nôlandi ‘ at reed B.i reserre d6rJnTrjrLdW

Ponndnd i:n
insurance, company

limited
r PIRK INSL RANCH

P.MPLOVKKS- LIABILITY 
Al'TOMOBILB INSURANCE

ACCIDENT ebu SICKNHSS 
PLATE GLASSSecErWy.l30.500.0W

Norwich Union Bulldlns 
TORONTO

Heap Offic* roe Caaana
12-14 Wolllngrton St. *

,
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Dominion and Provincial
Government Bonds J.

à

Yielding 5.32% to 5s/» %

Particulars upon request.1

■4 V !t!

I

Dominion Securities Corporation
LIMITED. MONTREAL BRANCH 

Ceeede- Life Beildmg 
LW.

E. R. Wood . .
C. A. Morrow. « VinAoUai mi

HEAD OFFICE:
2< KING STREET EAST

TORONTO

J. A LONDON. ENO.. BRANCH 
No. I Aeslio Frioro 
A. L. Full or ion M • eager

J.W.
T.H.,
A F. WU Ami Troooiow

r

<■
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BUSINESS FOUNDED 1793v

American Bank. Note Company
»11I.IAK1«T or CAM ABA)(INCOHPOBATED BT ACT OF

ENGRAVERS AND PRINTERS i- -

s

POSTAGE AMD 
REVENUE STAMPS. 

DEBENTURES
BANK NOTES. 

BONDS. DRAPTS.
LETTERS OP 

CREDIT. CHECKS. 
ETC- FOB 

BANKS AND 
CORPORATIONS

t

CERTIFICATES.
ETC.POE 

GOVERNMENTS 
AND

CORPORATIONSi
'•i*I I ' ' \ii

rr *
WORK ACCEPTABLE 

ON ALL
STOCK EXCHANGES

SPECIAL SAFEGUARDS 
AGAINST

COONTEBFUTING

FINN F BOO F BUILDINOE

HEAD OFFICE AND WORKS: OTTAWA SOS-886 WELLINGTON STREET

1

BRANCHES:
TORONTO WINNIPEGMONTREAL
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