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t PoiicMWi own, f be ilUmetarç EtmesCl. The .Northo,mW, Jrtt5125 Ï5»
snüîtîsifttttü

up portion only. Pohct holders ÎZ
obtain additional security of £*<mi
000»ndv.h»,tto{tJSKJ5j
are assured of careful and eon*»
vatWe management as the Gw
,or* are ^*abl« for thi» amount, Bf tfe I
Compsny’s Act of Incorporation even II .
bolder of a participating policy ’in y* j 
Company, upon which all ptemmm. “ 
duc bave been paid, shall bare oe* ^
In person for each (1.000 of insurance
held by him. Folkyhokkn IK tlm 
Riven a voice In the management
of che Company i affair». In ihort, «
may be said that the North Americas
Life » neuher i Mutual nor a Stock
Company yet possesses the advan­
tage! of both.
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Trade Review and Insurance Chronicle
i

Ten Cents.GEK
Montreal, Toronto, Winnipeg. December 15th, 190b.Vois 40—No. 24.
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AMERICAN BANK

NOTE COMPANY
xy

In#
0* y

business founded 1795 V Old<Home Office ftr-TtmttfH /
and printersengravers mu fti

ApComfort
The Annuity Company of Canada

WOttMtbanIc notes, POSTAGE STAMPS.
share certificates, bonds, . 

, DRAFTS, checks, letters of
V CREDIT, ETC., FOR CORPOR A-

and governments

Statement of
Bonds and Debentures owned by

The Royal-Ylctorit
Life Insurance Co.
And Deposited with the Receiver Ceamsl

at Ottawa, in trust for the wenty g(
Policyholder».

Province of Nora Scotia Debenture*, pep
able January ist. >94 <   r-L -- r mj

Pttmnte at Qwbec jT, Intense* Stock
standing in tha name et the 81;.:!^: 
Omerml re inert, payable April 11c, im iffM 

Province nl Manitoba lVbentures. se>'*N*
November set, «vjo ... —- — — I

Town trf Maaonncust tWMwm,yayi*i 
CtfymTSL llmen7>chmiar«s. psfaMf *i»F

i

,1

V TIONS
>.

WlhWPEC, MAM.«CAO OffICC,V.
Special Safeguards against Counterfeiting 

Fireproof Building
MSMot OmHmrm F til Oovrrnmrnt Deposit.

ct {
Sells and purchases Annuities and PttbOU opetbtttlg 
upon new and special plans which secure grout 

and assure bondholder* increased returns

/

I
HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street
»al.

vi (or premium* paid 

The Company » now opening office* across the
Dominion, and bus a number of good openings for 

capable men.

>OOO
guarantee* Wy the Fnwisct erf

Cilr' .Aofl, —» ÜanitMfW yerîêiü, üÿ ''
Umher. *th. 19*-------------- -------Ji
The shore ternit** hare a cash matter* 

da w/ÏÜckke. ata. x*
tieneraiRaaafW-

BRANCHES t
I HOLLIS STREETHALIFAX

MONTREAL • 
TORONTO
WINNIPEG -

- 175-177
171 ST. JAMES STREET

2 TQKONTO STREET 
- j,., MAIN STREET

O. J. LOVELL.ROBERT MUIR,v
Managing Director.i.D.

M wtreal. May i$th. igoÉt

E Authorized CmiM., 11,000,000.
Subscribed Capital, $230,000.

Full Deposit with Dominion Government. 
Reserve required by Government itllly covfitti).

Only Canadian Company with Conft igtàtiotv
Contingency Fund.

CONSERVATIVE
PROGRESSIVE

FAITHFUL

s'

IRC. \
foy Some pi I We carom*! aim» of the 

tuaf ma « axemen t 
the choice of inrewtments-U» W
m the prrmrcxitusn of the haaesme— »Q be “*»•
fu\ to themtrmts of pokcrfcohkrv .

Agmntw mf Hire laolli»^»»
E)OTTAWA 

FIRE,
INSURANCE COMPANY

pedal

union MUTUAL fe£e
Asraca L iel*

Underwood6967
\1 ■led v-Pkbd E. Richard*,

WALTER I. IOSRML Mh-JJ. 

Fo. Agencies in Westers OntinfrMW »

' .iokoSHE

The Underwood Will do anything that any 
other typewriter will do./and do it better.

It will do many things that no other type­
writer can do. <

There are over 2.Sop Underwoods in

Toronto—a fact which apeak* lot itselly
in W. /. PECK. - 

,7 Toronto Street%

Charles Magee,
President.

Hon. W. C. Edwards,
Vice President’o

v.. United Typewriter Co*, Ltd.,
, Adelaide Street East,

vv. S. Odell, .
2nd Vice-President

C. E. Co&çold,» PHENIX 1
Manager.m * • m

Head Office, OTTAWA, Canada. Toronto
Insurance Cortlpûfl> 

Of Brooklyn, N. !• 
WOOD à KIRKPAWCtt ****

roaoKTO

mJ Genetrt Ageectwa 
Winnipeg. 
Montrgal.

v\ and in all the prindbal titill
Vancouver
^«ary

SL John. w.e.
Halifax. N.S.
St John a. I«M.

»
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“ Wwtiroouor f *etb nridg^ AiM /

1 .. . IMiiUr. Man
_ •• PP**r 1 own t-vrt»«e U
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SSnitta

Mcalurd
Merlin
Mornakurr
North Witiiamshurg Wales
“ Watgrloo

Woodstock

Stock Varda
[Branch. ftaftaui

i
VHn)
Y“T*V.

Ï UtietwcOh. haa i
QHi.-awOOd

Braachtâzr'u
iVumbo

tortmierio pk 7
Brent h

Men. Omni
Owen Sound

Duhoft Port Arthur
Enter UiAtrtown
Fraakftoni,. Simooe IMimtnondnlle Victongnilt

4««»rnl in OeeAT Britain ard Colon it"-koodoo sod rivemooi-Parti 
Limited Ireland—Munster k I^i>ha> Bank. Limited Awtnlk and Kn —■rWtTnio® Bank ot Ataoir.J,/ Limir-d So2ol»Afrt«^-AteTaSLuS Î22* 5SSm
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AGENTS IN UNITED STATES.-Agenu mid
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Asian!

Collections “
Circular Letter* Ueoed, araBelKe to ati parti of tfef wwM.
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NmmulH • (MwlltfTt Untnfua
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Hpokane. «Yana Hank of Montreal.
c.*—MrxK-o,’ I». E—T. a C. Aeuoden

Is» re* t/wr—*f Mra
bam rxaA

HEAD OFFICE. — 5 GRACECHL’KCH STREET. UOMXW. «X
A. G. Wsll«, Secrstarv. W. S Court, Ksugw

ootntT or
BhkkiM là~irrtas'iknhi»-tl^«^thaj^kjjtjae«^ T6*

rmTluSiteD. or' En,Und, Ltd Idrmonol
id—The knilflh Vine» Uomnani Hank MW In
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Belmont. Mae

lia THE CANADIAN BANK 
OF COMMERCE.

“ raton ALFails. Ont. LotmuouU, P.«. 
tonTlI.K <*toâ.ÜBL

Mee treat P. Q-
** Kt. Catbenoe St.

M taneenew, EO
Jtih BMtWmd Am*. TtaR. 1C

“ Victoha Aie Oak Aim» Man.
■ Radley. B.C.

, V utd. Umu Kmmtu. RLtX
Hack IaAk balk. LtetMu.(lRU

Levin. PXi

Mte h Suit Itm tt4 lut irtto an it MM « tn w«
Has Vwt-awlSSm?-”

Han Frawtouo—13U Hanaome rttraet—J. C. Weak and A. A lrtlaei, ape
caif ego—Jg. rr-a.flt» L«bo mnJTrumt Co. ____ __
UshSwi ttackon -Tbt tUakot hoalantl, Meet. «<n tj* .___ lk..|u
Pomh-n i ginta— Lteerpool— Bank of Livarpooi 

I.ixmteal. and brant be*. freUesd - Prowincfmi Iteek S? Inrload.taSid

Credit Lf.mnaw XeenU in Canada to» CMft&ul Urodflft A WM to—^

’TfeHallfai, N.N.
trantfoed. OoL 

Oatoary. Aire. Vaccoem, A C 
Ykéerk. B C

Vam\M\loid OnV
Ottawa. Ont.
MmlVUbI
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DIVIDEND No. 79. Y<

Notice‘is hereby given tMat a dividend of three and
one half per cent, and a bonus\>f one per cent, upon the
capital sleek, ot tins institution have been declared for t he

hall year, and that the same ivill iHl payable at

the Barfk^yjid if s branches on and alter
Satmtiay, tilt 1st day ot Dtttmbtr otxt.

Thé tr|nsfcr iKkiks will be closed from the 16th t°
3<>lh Nove/Sber, )>oth days inclusive.

The aflplial l(;eneral meeting ol the shareholdtrs ol
the Banlf, {for t/ie election of directors and for other 

- business, will .'bet held at the banking house, in Toronto,
oft Tuesday, the kb day ot jaxmvy next. The chat v;\ll
be taken at,*(wel|e o’clock noon.

By OTBef ol the Board.
B. E. WALKER, Gen. Man.

Toronto, ïjrd October. 1906.
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BANK OF NOVA SÇ0T1Ar i

trl

11 utcoeroenTso '*¥■11 _______m ruk MM»
HEAD OFFICE. -NBXUFkX. S. S.

DIKECTO*»:

rw

1 y Nwriukst
Chav ABeweecn.a*T. Prewden

IIactok McIknrs.

* Y. Pavz
K. L. R<> Ü*. S. CAMrmmLL.JOM

H. C. McLiod.

MAhAGM STomCE, TORONTO, oi»T.■ ♦ GENERAL

THE DOMINION BANK H. C. »CÙ« «uerel |«f««
D. Wats**. A»ùtsnt Gérerai Mainget-

BKANCHSSlead Wit», Toronto, Canada.
( 'a[ i(al Auffrorived,

Capital Paid up.
Rese^ve F^pti and Undivided Profils,

4ShN.e&5rn- sk'k%t±ss.
TiMOTHVsEATak. James J Fov. K.C » M.L A - h.„. sJL,'. Wood.t«* ______

CClak^c* A. Bogekt, General Manager. PrtawIdvarftUlsnA-Chatiutts jB»A»««»ew** . «k
Branches'a^d Lgehcies throughout Canada and the United States town and Summeuide- NEWfotuadl»*»GôHootlona made and remitted far promptly outArto-Amynor, Berlin, Hamilton, >’• " *• v _rtl0(v

D.mttm bought and sold. * Ottawa. Peterkorough. Lond.m. WMt I***»* ~ JSjLeto! »

Gemmerelil and T«tellers' letters ot Credit issued, availablt T7^"^K'nK ,s‘ , r vl ' r.ns.Cuha. i’or'afSf-ta'
in all part, oi the world QnebjC-Mimtreal and FaspeBiar B.W.I.. ___ _____ .

î^rcri,ao^monum. OsM —r7

mouth. Ihgtn tiU^BarA»3ï|"$4.1 mo.ono 
3.H00ÜHU
3.H3V OOOII

Moncton.
St Marr • St.Directors -

Vice-Pi

1
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i fitftiiAi munit Mirnm TmiAtm.
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The Bank of Toronto.
» ------------

O/vMond No. IOI.

K*tabUah«l. W®

UNION BANK 
OF CANADA

Vt/KBKOHEAD omCE,
Capital Auihoriwd, *4.000.0»
OttfUirtiM* • MW®

• 1.500.1
®*M*

.

gK-fj-2 as ternir:
on and after

Total Iwti •

BOARD OP DIRECTORSt
President
Vice President

IJ. title, tot r We. mo., pra-
John Oalt. Keq

ANDREW THOMSON. E.«o..

HON. JOHN SHAKVLES, • •
tLTXttol.l*.

Saturday, the 1st day of December next.
BOOKS will be closed from the 16th to the M-^B. DarW,W ^

titiBAUtiM'R,
F. K. Ker.aeton. FanXHE TRANSFER

0| November, both d»>S ittclutive..

THE ANNUAL
r. CODE. Amérannl Inmmrtor.SOth d»y« r. I K-wilt A O. BflJ-rTT.GENERAL MEETING of Shareholders 

he held at the Banking Houae of the Institution on Wednesday, the
* of January next, the cb«t \0 fee ttkm U tiOOtt.
N t> COL7LSON,

fl. B. SHAW - -
r. W. a. OBWPO. Weetrrn lneperter

H. feM<7 end F. Vlbwt. Am c. ITbeBtti of Toronto, Toronto,

24tb October. 1906.
Tâd.iaorr ('ommlttw. Toronto Branch

Thun. KnewKA*. be-General Manager
Qbo. H. Him, bq

I ~JW*£ tiw-ut^ou.

Hlvt* u4 umiBMlnn * m ime»rw‘ o-»“ “ Brtt*to
United Mleten.

>E OTTAWA WRT C0LB0BNB. R1DGVNAY,
sal"akinte5. sf”™u*iÂATM-

TORONTO. WELLAND. Woodstock.

*L*e*l
wt n. Frank.

I

Branehss In Pee» I nee ef Quebec.
MONTREAL. QUEBEC. ,

Branches In Prewlnee ef Menltobe.
BKAXPON, PORTAGE LA PRAIRIE. «TNNIPEG

Branches In Presrtnee ef

Brettchei tn Prevlnee ef Alberte.
athabaska l^^‘Vet ask I wi^f ed < e'ÈÏONTON STR DIVIDEND NO. 77.

abbowhbavx^banmookTuolokk, NRL50N, kevelstoke, Notice is hereby Rivea that a’Dividend of Two and
O^SÏÏÏT'SYK.'i-a.r.w. ' One Half p« '«r .h. www.qo.no. .oAlo.

-- — " i;

The Crown Bank of Canada. * p*r‘N”"
NOTICE it hereby Riven that a quarterly dividend of one per Wednesday, the 2nd Day of January nexi.^

cent, has been declared upon the paid-up capital rtock of this Hank. The Transfer Books will lie closed from tn© lotn 10
tnd that the same will be payable at the Head Office and 3ranchs»

on and after

Wednesday, the 2nd day o1 Januaty next.
Tbe transit-r honks will be clcteed from the 17th to the Jf,»t I fee-

ember, both days inclusive. ..
The Annual Ornerai Meeting of the sbarchclder. will Ire held at fJaJ,faX) N.S., November 22nd, 1906.

the Head Office of the Bank in Toronto, on Friday, the ferai 01
February hextf at twelve o'clock nooo,

By order of the Board.

Toronto, 27th November. 1906.

■

The Royal Bank of Canada•tohe wen,
PRINCE ALBERT.

the 31st December, both days inclusive. 
By older of the Board.

I

E. L. PEASE, Cieneral Manager.
V ?

G <]e C. O GRAPy, General Manager.

The Traders Bank of Canada.
-r -sT "THE BANK OF OTTAWA.

Capital Authorized. $}.tno.nnaaa Capital (paid upk. 4.630.00.
Rest and undivided profits. *3,059,^74.00-

HOAKB or lUKKCtORH
OAMO MAO.AKEN, Vice President

Hon. George Bryson, 
fohn Mmthor.

George tt. PefWy, M.P.
George Burn. General Manager. D. M. Pinnte A sat. Gen Mgr.

D/v/cfonti No. 43.
1

Notice is hereby Riven that a dividend of One and three-quarters 
per cent , being at the rate of Seven per cent per annum upon the 
m\4 up capital Stock Of this Bank, bas this day been declarer! for the 
current three months, and that the same will be payable at the Bank
and ils Branches on and alter f

Wednesday, the 2nd of January, 1907.
Tbe Transfer Books will he closed from the 17th to the 31st of

__________________________________________________________ _________  \lecembtt, both days inclusive
rp . ~ ~~ ” " __ . The Annual General Meeting of Shareholders will beheld at the

The St. Stephens Bunk
Bt. Stephen. N.B. — , Iimcorporatri) ,Hr>. | ‘ ■ ] . • ' By order of the Board.

GEORGE HAYiJwxUktM.
H^N^BaU. ff. K Egan. 

Dénia Murphy.

tapKtoia.-C. G. VtmsocV. W.
Ff©iy-Seven Office» in th« Dominion of Canada

wrwponiVnt* in every banking town in Canada, and throughout the wor\d
^nk giv«-w i-rr.mpf attenAw p<> qlf hanlp'ng bueieem enfriistrd tr» it

1

Kmmvi,......................... *47.5* 0
lOBD, Prewdent } V. GaJtirt. Caihiet.

IfiBiiB. Messra. oiy*. Mills. Cume ft Co. New York. B«.k of New The Traders Bank of Canada.
tors, B.N.A. Boston, National Shaemut Bank. Montreal. Bank ot Montreal Toronto, November iGth, 19W>
** N. B B*nk of Montreal. '— Drafts isauad on any Branch of ll*

Bank of Montreal

H S STR AT HY.
General Manager

MES v<*—*

10LS0NS CAPITAL PAID-UP-

$3,000.000
ANN besbkvr fuxb-

*3,000,009

SOASOO, OmtCTO... 1 Kc
‘Cemaaeon, PrwkleBL 8. Ni. K mo. r
.ClaRhon. B. MuUanA Mdma. ^U.Î37T

Jam KB Rlli.pt. General “ ,,le

AL.

Sr. Thomas Knctrnfle

Stock YuM
[Brand».

SUN.

Sîbpto
SSnSle
u<>ndi>n 
Icatori
Berlin

*iorth Wi))iam»hurg Wales
“ ’ * Waterloo

WoodxtvMA

as aon at. w, - stÇWwi

Safe Mi
Harbor

BraadittrOttawa 
Owen Sound
Port Arthur
liieetowo CWov tirai

Su. FUvwSubM

Barrfti» and OoLomsa-Umdoo andrkf*rawH?VttlML 
•ter à Leinster Bank. Limited. AiwtraHa snïg«w
ersii*. Limited. South A

as;An—r. ( fc,„. —.1 J,
KotiKtonalfaOntia.
N UNITED ”tTt»c ------------ ,

• to all puts ol tk* Ttoratotea, aid u■at ratea of exchaom. Owaanttol lettiwafO 
■Jar Letter* âssoed. araMahte in sti parts of » /

■ M»rax
if BRITISH 
AMERICA

i, to tesitw
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THE BANK Of NEW BRUNSWICK.
Notice il hereby given that a dividend of three per cent, <3%.). liming 

of twelve per cent. (12 I per annum on the capital atoclt ol thll lastVtuVXOB, hkk Vhtt
dar been declared for the ouarter eodin* Kiel December, and that the same will be
payable at the bank and ttt Busch» ob the

Second limy ol January next
The Tranaler Boohs will he tloaei ttbih the Tftth to thtîlet day o( December

^r^iToenerai

SniîEÔ Empire ®a«k 

oi (Sattaba

t

1

house of the Institution on 
to be taken at noon. ■By otd« ot the Board, .HEAD OFFICER 

corner of yqNGE AND FRONT STREETS • 
TORONTO

R_ B. KESSEN. General Mar *«
The Bank ol Res Brow* ici,

St. John. 21»! November. 1906.

i • ICapiuVauthoniedl*
Capital rîm-wf... .•i.*a«»"
Rcaerec Fund............

This BankCOMMERCIAL ACCOUNTS, 
solicits accounts ot F\ms, Corporations, 
Societies and individuals, being tihtomlly 
.ble and also willing tO tXtfcTlÛ tO tVS de­
positors every accommodation COMStlti t\\tfe 

rvative banlting.
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Fta'v.wfw^ritew-.
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Heel Mnrfcet See.
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DM* v twihamBrsetlurd
a ManTaiAL—Molaona Maak : twawW B*jt td t'aMfta a 

Mmw Vox—The Iwmmml ■ ■»*.—■■rlnaal. 1
UiaD"S, a.WLanv-Tbe NnthmelGEORGE P. REID,

General Manager. The Bank of Montreal
tlUhMtd.IVnU * l Ucotpomiedhyiu.ore.rB.-em.

The METROPOLITAN Bank.
Capital nw-tty. fi,ooo,ooo

914,400.000.00

io.ooo.ooo.oo

hcao omoc, wofrrKCAA.
In Toronto. BOARD Or DIRECTORS; Rt. Hon. Lord jC|£

cor. College and Unthumt Su. G.C.M.G.. Honorary BmUm*. Hon. Sit
cor. JJurulaa anJ Arthur Nca E. S. Cloumton. Ena.. Vlcf ..**1- rL. - B G Raid.QutmSc w. b Omxtt Kxa. lag.',SU Wta.t. IdKdOMW, R. B. Aut«., j rWatalde. Chill

end B.C Bnachtt. W. A. Bui, M»v MoBU*“-

Cayttel (•« pn«-»pf • - 

Undivided Prollls • • •
Reserve Fund, 61.000.000
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The Hume Bank of Canada.
Head Office and Toronto Branch.

» King Street West
1 CITY- BKAXCHES: Church Street «ranch, 78 Church
i H..Queen \Vtat Branch. yiQviMB^t., W
I ONTARIO BRANCHES: A.IUrim.^u Tho,

«mile
4 BRITISH COLVMBIA BRANCH : Ferai*.

TranaacU a general banking buninewa. Intercet al-

\ow^ on Shvings XccotmU Worn One OoUâi uüwiràk
Draft* iMikd or* jail primipal pointa in Canada end
(.nited State». Stcriing Exchange bought andeold.

JAMES MASON. Qanaral Manager

THE PEOPLES BUIL0IN6 & LOAM ASS0CIAÏ10»,
ONTLONDON.

\ncorooTited 1881 under the “ Loin Cdrporaiions
- 95.000.000

BM.WO
407.70-
m.'tti

ZO.bOO

Act."

Authorized Capital Stock c '

Subscribed Capital Stock • -
Paid-up Capital Stock

• -fv Aaaâ* - * -
Reserve Fund

STOCK —Par value »100 per Share.
%\06 Dmdmlt « V« «at 9” »nnuoi, payable half

" yearly. A limited amount of this Stock open for

c > iSotwal.
WSBSNTUKES issued in sums of #IOO mod upwards, bear
to. interest at ibe rate ol 4| per cent pet annum, pi>MM

balance sheet and application forms up<jn

A. A. CAMPBELL, Managing Director^

Present sale price

tal/-Te*rlr.

-W,Wpordrih, 1=7*10""'

ONALBANK
COTLAND 4 cEdlnhurah

Mnd Act of
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5. 1,
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THE STERLING BANK KEEp POSTED
(jar »p,,Lv Bl-lleti* * the only thin, of the kind.in Canada.

A moat complete »nd reliable recotd ol Fiilures, Compromis,
Business Changes, Bills of Sale. Charrel Mortgages. Writs and

.Judgments lor the entire Dominion.
We issue carefully revised reference bOoks four times a year.

R. G. DUN A CO.

EVERY
DAY

Oilers to the public every facility which 
their business and responsibility warrant.

4 savings BANK DEPARTMENT in connec­
tion with each Office of the Bank.

F. XF. BROUCHALL, General Manager.

it/

/

Toronto. Montreal. Hamilton
London and Cities in Dominion,U S. tnd Europe.
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THE STANDARD loan 
COMPANY.

Canada Permanent Mortgage Corporation
—| S i V ; ^

ÀALF-YEARLY DIVIDEND.’
1 mf ------------— , .

Notice, jd iilreby given that a Dividend ot Three per Cent. (8%! on 
the Paid-up, Captai Stock ot this Corporation has been declared for the
half-yeaf cnxjinfa j/st December iyo6, and that the same will be 
payable on after

;U
;* •*

f
Capital
Resent
Assets

;\: * 900,000

• SO,000

1 ■ •,500,000
c

^ p« ES1DMT

ALEXANDER SUTHERLAND
Vice-P^aioEsr A no »UUIK 

'*•*: DiafccTo* v /

<, w s UtNmtK.
^ Di macron :

RIGHT honorable
STffAtHCONA and MOUNT

! /VI Mli|

mu ilIfiIlf; (
filfE f \

;l£

iy, the 2nd Day of January ntxL LORDWed ROYÀL. K C.M.G.

™l rry4
of Decéiib^i inclusive.

By ordeno^ the Board.

Toronto^ Noveriber ztith, 1906.

HEAD HMII:

u MWsido itmt last TMWrt
Debentures for one, two, three, lour ui

five years issued, bearing interest at ira

per cent, per annum, payable hall.ywly.
Wtite (or booklet entitled “SOME 

CARDINAL POINTS."

r Books will he closed from the i$th to the 31st

I I i

ij
GEO. H. SMITH If fill 

lilt
n¥f B tUk

Sécréta ry.

I I
u H’L . I The Canada Landed and Iaiional The Hamitto» PmtM ami laHuron;and Erie! umimit»mi. u*w satiety.
Loan & Savings Co.! h»le-ve»«lv divimm, m.„

~ 6 I 0 THREE PER CENT. for the rarrtet hallyeir. «4 it Notice is hereby given that t Divided „
• \2V 1 f 1 Flid-up Capital Stock ot toil finnuni Was been declared, the rate of six per cent, per annum ta. le,

„ . , ; end that th« ..me -ill be peyxbU .r the office of the declared lor l be half-year ending December tia,
_ _ tn# i-oan and 1 Company on and after tbs Beeem* Omy etJamramry. too6,f upon the Paid-op Capital Stock of (beStmRS Co. - J society, and that the «me will be payahU m
^nT^Znu ïï?tkÂ* I jMnU*ry' IhsîuYdTnoVDtcm'bô bù^d^!^' 1,h " the Socle,, , Head Office,

LOin Lompany Ol LlDlQa The Annual General Meeting of the Shareholders of and after Wedne .lav, the 2nd day of Jmngi
-* the Company mill be held at the offre of tbs Company, _ *’

} • !“ * ^ Ü Toronto Street, in the City ot Toronto on W Y DM IS 1 JJ, _ . n , .... , ,, ,
DAY. the 6th de, of BEBRUARY. 1907. at 12 o'clock- The Transfer Books will be closed from the

NOTICE IS HEREBY GIVEN that a divid- noon, to receive the report Of the Directors, to, the ; 15th to the jist December, both dap indent
,-ialf rer cent, tor rhe election of Director, to conSrm certain by-bws passed By order of the Board

.... . JT . . . . _ by the l>irerton. and for other purposes. J
current halt ytar. b*jt\f at the rate ot tune per - B, ot4tr o( y,, Boil4._
cent per annum, upon tie pai4 up capital stock EDWARD SAVXlfEB
ot th»Compinv,b» tfet declared, and that Toronto.Nov.». 1M6.
the same will be payMplb at the Company's
Office in thii City, on a Ad alter

WEDNESDAY, JAliUXRY and, 1907, (

The transfer books will 6e «closed from the ijtb 
to the 31st fecem brt. tEitb days inclusive.

' I ■ t ; I 1

4 ;A

II The Huron a: -
'

It:
Z

end of four and ope

C FERRIE. Ti■lllfir
Mill 
"!■

S. Manager. - Hamilton, Nov. 26th, tço6. •

The Ontario Loan and 
Savlnga Company

ïU.jembimaTin RELIANCE JaLoan and Sarwgt Compnof 
Of Qnttrit*

N^r 14 M«e IT. L.TQMIT1
1Oahawa, Onurio

I W. N. Doomv kmhL ixmmw
CiEO A. son fin VILLE, nanager. Capital Paid-up

Loodoo, Decamber ^>tn 1906. _ ______  Coffirwowr .. -

The London and Canadian Loan and 
Agency Company, limited

If
III «V»

J»MS'

Ptrmwet Capital Mlf mM I
. . - . *,P*#,**E

deposits

r *

hfilS
Rvnvi Puhd

wu • •DiKwm aim Cm, Oiawmnu -,

Esq loaned hi \oi tslrs ol intetwlon tbs smomuffi
Kami Ratate and Municipal Debestuna.

iPnoumta rt9u**ir«*d mod Interest » Bowed 1 ,ithdre-eL
We allow imeresf «

SM PSR OSMT.
Compounded lull yearly nty*

of an# <É oil tar and upwards

f. F. Oovan, Praidwt
W. K. Allan. Vit».President.

HU II 0IVlDf.Nl) NO^ 73
N"tice i' hershy gik^a *•*< ■ dividend of THRh.h.

PEV CENT, onlth# p*il orfcaipitalllitock ol this Com-
pany tor the »ii months eBdihi
kbtxm %\\ v>tT «nv V>f. ^ >t*il
declared, and thét the e*Bnc B ill be 

the 2nd January Jteift. .{ .4. S | (
Yhe TrannlerZfefxAcs » closedllrom the 1M) Dtc..

1906. to the 1st January. Jiafe, tiuth days iecJuaive.
Tht \nnuil IkntlAl o( the SturthuWcn will

be held at the d)ml$anyVuff'-e|. 103 Bay Street. Toron- • 
to, on Wednesday. 'JUth Éfib^uary, 1907. Chair to be

~ taken at nou* ' .
By order of fh> J>ireclL>r«..

- Vî K, WADSWORTH,

T. H. WcMIl.LAN. Nt-frei

I ii
lijsf!) K

5% • OKSKMTORSS i-r-d
ol 1100 and upwiids if* V*™ «
from O to l» y»" -»b rj

par cent, per annum
yearly —Monk* can be P*>*

December. 1906.
,]haa this <t»y bee#
pLyable on and after

Jg 3

Debentures
For a limited time we will issue

debentures beating s7e' xnteies’
payable half-yearly THE DOMINION

SAFIflfiS * 1WVESTMEI7 SKKlt

CANADA

.. UU.WIW

IIII IToronto. Def. 4|h. «0S-
e* ewe

* a, ►r. X Masonic Te-rcs

LONDON.
, Toronto Mortgage Company

OfYftfi
*• 1 ¥

t ! U Kins Street W. etI

IjP

Bl

HON. J. R. STRVTT0N, rttndm.
P. M. HOLLAND. O—e.»l Me,

1II
Capital SabacrlDce.•Hf

.Notice is hereby ( fieti that a Dividend of /
Three per centj! beinef-af the rate n{ Six per
cent, per anftujn, «poff (be Paid Up Capital Notice is hereby given that a DIVIDEND for the
,h,McurrVm’^nî2rt^rflebeîr,,dD^™h|.rr 'Pè'ÏVifVïïï'£ Iüî JS^Ü/iï -------------- -------------------TT-miWW.
,4o"JâïÆ';,,!;sïl te'saSs.'issrfartsu! 1OT

' “'“"•‘Tfî; •‘W -•? 5£**-sa.*5S, mt wss* w
The Transfer Bofrks will be closed from both dars inclomte. Loomm Ledit UBP1

15th to 3111 Decemberi both diys inclusive The Annual General Meeting 0» the Shareholders will ebeefa if Mi HI
By order at A« Board,

WALTER cmxf SDie. run.se,. :b Planet Flat Opern*»'
hlh Decethbét, 1906, I i Company will he xuhmittad. A. M. SMART, V CHATHAM,

S I Lo«do«. Caned., Dec. ,.th. .0=6. Menacer. I

no. 19m
! I be ONTARIO LOAN & DEBENTURE CO. t»«*'awu. .« d^j*»

DIVIDEND MO. 80. PURDOU. 8^ • B-C. Ttseàès^

V4TWAW1W- NI1U5. *****-----
Hi T H.

w
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YOU MUSI
It is not hard t

year—11 a weelt 
must, ft is not ha
your family by a
premium and toll
for the day you are 
work.

An Endowment

makts you save '
wise, the small yei 
would slip
luvigiuces. Ttu
motive to deposit 
in a savings bank. 

The life insuur
good habit, and s
neglected by any c 
is assurable.

away
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STHE

I j The Toronto Sonoral Trusts
Gewitii”

ACT' IS

EXECUTOR 
ADMINISTRATOR

OR

trustee

!gears me twmus. Trusts and Guarantee
Th» Aooldaat and

Pol/ola» COMPANY
LI urn D.

14 Kina Street West.
i

un-in er the

CANADIAN CASUALTY 
tod Seller

insurance CO.
**.»« Adelaide St. East. TORONTO.

w Vs 111 BEST, CHEAPEST >od
MOST COMPREHENSIVE»! the market.

fvll Information Frtelÿ Olfile
Lt t. MMKKt «anasttis mater

.\
DiVJDEMO MOTMOÆ:.

Notice is hereby given that a Yiaii veariy
Dividend for the six months ending I*ec jtst ,

next, at the rate ol six per cent per annum,1
has this day been declared upon the Paid-up
Capital Stock of the Company, and that the

trill be payable at tbe offices of the 

Company on and alter
jkHUkRx me, wot.

;i
\*

willThe officers of the Corporation
Eased to consult at any time with

who contemplate sv ailing them- 
selves of the services of a Trust Corn-

All communications will be .

Ibesune \
th t

pany.
treated as strictiy confidential

Wills appointing the. Corporation 
received for safe custody

The Transfer Books will be closed from Dec. 
loth to Jan. 2nd, both days inclusive.

By older,
JAMES J. WARREN,

HOT BRITISH it «UTILE \
wmmci cosfixy.

Executor are
Fl****«t»“>

Canadian investments ..................J.................8.160.74» 00
Crmtiy m excess tV any other fire -company in panada.

lout* ptiA tsnee cwgamnXtoiv ow
■a aad Chief Art in Canada- Ranhall Davimon.

Total Axw. ... FREE OF CHKROE

WVRntgeg-'

Manager. 1
Toronto, Dec. 6tb, /906.

OUNIBToronto-I«4cnt Acenit. Toroato Branch, EVANS à GOOCHJ. M. 04ctCTOAf )

I Sinking Fund I 
; I investments I
I GOVERNMENT ■
I MUNICIPAL I
■ BONDS ■
■ Suitable f-rrwMsklU ■

j! oonWoa I

I Si;<; 1/ZtITILN I
! ■ 1 OKPORAnoN LDIITKIt
j ■ dft KINC STFjkST TtMttlXTU

AQRiGUL TURAL
smses mo iom em«r,

. YOU MUST SAVE !
Dividend Ho. «0*

Notice » hereby given that a dividend at the
rate of Six per cent per annum has been
declared Lor the entrent halt year, upon the
Capital Stock, payable on and alter

2nd January next
Transfer Books closed from ijth to the ji*t

C. F. BUTLER,
Manager.

It is not hard to save |jo a
year—11 a week—when you 
must, ft is not hard to protect
your family by a small yearly
premium and to lay up money
for tbe daj you are ready to slop 
work.

Ah Endowment policy in
instant. •

Condon, jrd Dec . 1906.

Should he in Every 
Financial Institutionmalus you save where, other­

wise. the small yearly premium 
would slip away in small ex-

ttmgances. There is no such
motive to deposit small 
in a savings hank.

The life insurance habit is a
good habit, and should not be 
neglected by any one whose life 
is assurable.

office stationery Show» interest on all 4mi from one dollar
to ten I hooka nJ for 1 day to j6j days.

:We carry a complete stock of
all the most up-to-date office
supplies.

fipgega—Th* new Pencil. best 
< vs|ee for the money in the

market. Urawitu, H ft.. H , H B v B„
Copying. Compressed Lead.

MURRAY'S INTEREST TABLESsums

PRICE tfO OO
f

TORONTO.B. W. MURRAY.
Accountant, Supreme Court ot Ontario.

i

MEMO îrggiïX ,*"• 
BOOHS Oaramdm."j I

Canadian
Westtoîtiouse Co., UmticU,

1 Ajuu kuuuor*.. - BROWN BROS Limited,•» Manufacturer» ot

Electrical Apparatus
For Lighting. Power and 

Traction Purposes.
Also Air Brakes

For 5tes*» and Electric Railways
For Information «édrea» DMsrsat otites, 
deeersf Seles Offices mod Works :

Hamilton, Ontario.
District omets ;

Toaosrro. Trader» Bank Buildip*.
MvaiSBAL, ^overes^n Hank AH venada
Vâwcouve*. B.C.. 15» Hasting» Street.
U-iamrM. Mao L’osoo Hook Bldg.
Hsuni, tt .S. ûtkMÜVt btrwi

Manufacturing Stationers, Toronto.

You Need
Go FINANCIAL

WORK
No F urther

TB* HUGH C. Maci.rax

V'ancotivct

1CO.. Ltd.
Wi,

of the best kind is
turned out by the

I

T^mmekcial Bldg. • * 1

“KioiiBlaPf Times" Printing Company^
02 CffVRCM ST., TORONTO. m

,
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VIES Volume
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TgE STANDARD LOAN 
COMPANY.(

Capital
Reserve
Assets
*^"Z ■ i------

’ V' PxESIDfXT
M-EXXifijRR SUTHERLAND
V'«-*S*WD*Nr ano XUMUK

‘ * SL Dlllfcc-TO* • * /

<, W, s DtNNltK.

:\; $ 900,000
• SO,000
1,500,000

)

^ Dim OCT OK :

RIGHT HONORABLE 
srffÀtHçoNA and MOUNT 

ROYÀU KC.14.G.
LORD

MEAD OFFICE* :
U MSlalds Itmt last Ttmrri
Debentures lor one, two, three, Iom-

five years issued, bearing interest at ira
per cent, per annum, payable hall.yed,.

Wtite (or booklet entitled “SOME 
CARDINAL POINTS."

I

m it» Hamilton mm «m m
Sitiit).

HALF.VE4RLV DIVIDEND NO. 71.
, ,h. Notice is hereby given that a Dividend at
xrtd, tbe rate of six per cent, per annum has (wo 
I the declared lor the half-year ending December jm, 
nrr- iqo6„ upon tbe Paid-up Capital Stock of tbe' 

Society, and that the same will be payaMe « 
the Society a Head Office, He-n/toe, Ont, o. 

ns of ; and after Wedne .lav, the 2nd day of Jaaoary
SB .
:lock- ' ___________

( 15th to the 31st December, both days incitant
j By order of the Board

\ C. FERMI, T
rer- * Hamilton, Nov. 26th, 1906. •

» OF
là \k

th to

The Transfer Books will be closed from tki

,d The RELIANCE «-te®»

JffRLets and Savings Ceepssf
Of OatirU.

BMW IT. t„ TORONTO

1
w. N. Dews

«Mt Pwreiwet Capital fxllf NÜ I TTL*B
tenu • •IMS'

deposit»
ttaol

-,dulr.w«L
We allow interest at
sx psr oeeir.

Compounded hall yearly
dollar and upwema

raea
of one

. oseeiwTURES •*____. .
ol 1100 and upwEids W P**® "
from 0 to i" yean with “«T*

per cant, per annum
yearly—Monk.* can

' •

e

THE DOMINION
SAFIK6S * IHVESTMEKT SW£ltFf

Masonic Temtc

LONDON. CAM ADA1 st

___ Capital Subscribed

00, Total Asset*, ist Dec-, «0°°

PVBUOM. Km • K.C.. ftaUd» 
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IF YOU OWNED PROPERTY
producing $ 10O « month, would you consider It

. tully prelected by i fire Insurance Polkv
p 1.000 ? ' ,er

Hardly t Yet many a man. earning------ UrtmSI,
more than $10» a month, »o tar lor$tt\ hit
money-earning value to depeodeol ones as is
tmaitne a thousand or so o( Lite titswwct * he
need carry. Practically everyone believes la Life
Insurance, hut not one In twenty carries saflWkat. 

It you ere uninsured or umicr-<nsure4t write 1st
Information as to the very attractive Policies
Issued by The Great-West Lite kwwim
Company. Rate» are lew. end the profits paM Is
Policyholders remarkably high. Stitt set mrt
birthday.

The General Accident
Assurance Company of Canada

Hcmt^ office ; TORONTO, ONT.
Authorized <>pila#.*l.$06.000 OOl Subscribed Capital. » >00.000 00'
—:------------- * • H t -

—

With llni.'bl AesMsht, Vire end Life As# lira nee
«.A, Z-tmn.0. -r Verte, -r..•<»#«, who». UHK rzcrrd
] WL I 1U killiee Dottsrv __

TtanliCU Sctldent, Sickness and alt

classes o< Liability Insurance - - - -

Hm
UIKXCTOKE-

CHARLe|cOC*S^ TT, Esq.. Director. Imperial Banlt ol Canada
D. eTw'lLMe.. xi. Çmwtaw., Imperial Bank of Canada f lier-

HOJv'stSdrOK KOIIKKT JArrKAY. Vice PreeidentT The Crow, 
totf Col i Weed. Fertile, B.C.

I. KEKK OS BO K»iE.Jtarf. Vice-President, M«**ey HarmCo.. Limited.
T% l UKlfMMQNiK fsoû Vice Prcudcai, Lake Superior Corponuon.
R. HOHSÔN. fc»4. Vite-President and General Manager. 1 he Hamilton 

Steel a»d IroU Ço .jLitéiied. Hamilton.
1. SOUVfrWUv.tb.S.!* , j.P.. V,eneta\ Wtouv. Gttwtÿ kttidwM

Fire and Life AiuAncc Corporation. Limited, of Perth. Scotland.
OLIVER ADAMS, (Toronto
PERCY W. THOiÉSONy ►so.. Messrs. William Thomson & Co.. 

Mrioahip r>varT,«( >bn. .V. ».
YlLkSmS V 4., Vw*?xmdt«l tad Gwttl

AccideSt I»sèris»ce|bo^ of Philadelphia. Pa.

C. FALCONE* C, KORIE-HILLIR. W. H. HEDGES.AS answer* fo^ Canada. A»*ntant Manager

Associated

mted in all Ports of Canada.
l

The graaf-Wi$t Life kmmtt Conepetr,
HEAD orrici. WINNIPEG

Ash for a Great-Vest Pocket CaWakar—freeNest oa request.

The Colonial
Investment &J_oan Company.

HALF-YEARLY OiYtOEHQt

Notice 1% hereby given foil i <l\v\<tat& ol three pei m\ n> Vt*
s permanent preference stock ot this Company bas been declared for tbs

hill veut ending December yn\, \qcfe, vnd \hi\ i dwdend ol \hmp*
cent, upon the ordinary permanent stock of this Company has
declared lor the hall yew ending December yt*. \y>L and think
same will be pay able on and after Wednesday, the 2nd of January neat

The Transfer Books ol the Company will be'closed trom the 15*
to the jist of December, inclusive.

Edwards, Morgan & Co.
CHARTE»ED ACCOUNTANTS

26 Wellington St East. , Toronto, Ontario.
(m*rjc Edward». E.fe.l. - jlrthur H. Edwards.

I • .J-J *

By order of the Board.W. Pomeroy Morgan. K $. JACKSON,
General 11.

iSigntdi
lines Office :

Edwai Ronald, 20 Deled this n\h day ol December, \^o6.
Canada Life Bldg.

Delicious Conlectlons that every Grocer
should keep arcA TRIP TO THE WEST MOIES

The i’F. B.v Utemers saxting Irom HaJiln every
Iftb day for Perm ltd a. the British West Indies and I >emerara.

are all very supedpr r^im The trip occupies about thirty eight 
diyv ind l« a deMgfcfoil cruise from the sun to the finish.

Throàch .ticÂek*,ir^m Toronto and all points on the
ways are Sid

rL ELY1LLE,
Corner AdfOaide sad Toronto Street*

; "V k

COWAN'S
Queen’s Dessert Chocolate. - 

Chocolate Cream Bars - - - 
Chocolate Ginger &C.i

lnuorporaXed

MERCANTILE FIRE
r i INSL KfANCH COMPANY

THE METROPOLITAN
UrC INSURANCE OO.

OK LIVERPOOL
LOSDOS AND 1.ASCASD1HY.All Polio 

FIKK INSU Vw*)(Intxrepssrmterd by the State of New
n. Company^ OF Urn People. IT tkS PeepU. IW O* >M|k.

Ï
ASSETS, Si51.663.477.29

Nearly ihrr. hundred tboUMpd C.nadiao. of *11 " no
Mctropolllan. In ,yo$ » h*" y venada .rw
other life .n.urancz . ompamr. -I anadia-v thg'iU Ot Amen»»' r rT-

S®4a^SSftÊ3B®S5B£
Montreal. Ouebrr. Ottawa^ »

XUÎ. OMLT AYEKMiE Of THE tOMFAXi s bi sixes* Dt*”C — 

3^5 f*‘r ,n **“

^ per day in n*imher of Policies Issued.
$i. SOI 4&L00 p« >4- 

ÿl3.76&.19 »« *rti« Pi>wnt*to p^’K*fcT*
^77,275,94 F-rde,U,/-w~-^vU-m ^

Home Office, i Mjidmui Avt.. New \ otk C»t$- DctO

Amount ot Canadian Securities
Inlon Government QQQ<QQCt °° °* °°

Confederation Life Association
HEAD OFFICE^ -

OFFICERS:
\v:h Watty, esq.. Pbbsidbmt.

DJfktTHfctlS.fc*Q..l
prert'K wvnbjEsu.. ;
\V. C ihl AÇD0K ALD Secretary and Actuary.

SfAQf*ON\L.D) Managing Director,
I / q J RECTORS:

EteW.-Hto Hon JAMES YOUNG
S N0RDAy.VM£2i fsQ W. D MATTHEW'S. Esq

A. Mc/. npWÀTCWjEfÿ E B. OSEER. Esq , M P 
FREDX WYti). GEO MITCHELL.Esq,, M.P.P.
WlLLlk^lTrt.lEsQ Hos.Sts W. V. HOWLAND
J. k" MACJOcritALp.fEsQ D. R. WILKIE. Ese,

Pollelea lined

W

TORONTO.
l(
'

w Vice Presidents. _

snber *V < latins Paid.
J K*

W. H BE and ad*t*w«»

on all approved plans.
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i
OWNED PROPERTY

g SIOO * month. would you consider If
XttXtl Vy i Rre \nsursnce Policy |w Absorbed rbe intercolonial,journal »p COMMERCE 

the TRADE REVIEW, Montreal, *870 ; and the JOURNAL CM*

.COMMERCE^ Toronto. ,

Vet many a man. earning coasMeraUy
in 110» a month, so tar t«r«tU Mi
arning value to de|>endent ones as toi thousand or so of life tiwirwt » w
ry. Practically everyone believes la Lay
c, hut not one lu twenty carries suthtitev 
c uninsured or under-insured, nrtte tst
Ion as to the very attractive PdkJes
by Che Great-West Lite kswsstt

i)

Ten Cents.Montreal. Toronto. Winnipeg. December 15th. t90h.
Yol. 40 Ho. 24.

PRINCIPAL CONTENTS OF THIS ISSUE.
' S --------- ' . . .

Cftf jfltuirt-ifÿ EtWt6 l( Editorial; «
For Steel Shipbuilding ..—.....
The Price o( incompticncç .......
A Pessimist Without .a Cause
Nev; (inurvo Company Law ...

Special Correspondence: .
Australien Critics qj'’Canada —
Montreal Shipping Se^
Manufacturing Winnipeg .....
Scotch Cure for Novar Scotia .
•New Brunswick Jn^erésts

ai.bo Transportation
\loa*tÿ?al’s Port Trade .......

Banking and Financial :
[tanking Policy and Salaries (Contributed;

' Canadian Bank of Commerce ................. — •
' Eastern Townships Bank Annual Statement

Stock Exchange this Week ................. ..............
. Gearing House Returns -........................ ..

S^>ck and Bond Prices ...........-.................. -
Authoritative About Nipissing

Idtrs remerkahty high, SUItt wgt mtt
TWIMTIITH cewTUMV.

c/netary times

. AlTHUR HaWKES
- E»GAX A. W

Or C4M4D4 IN TH«4 4QV*"*L
PUBLISHEDiVflst Ufa Assurance Cw»piifx EVERY SATURDAY BYtTME M

emuriua company ,
LD orrici. WINNIPEO

.rral-Vcl Pocket C ilenAir—free
Thus Ro»**tsohe Managing

IkV tttuutx Stc r-Tte*». •presidcor
Vice-PrwAnX00 request.

NLWVKI.T TlWtoWMttUblilhcd rn 1*7, the r«r of Confcdcration. ir ab- 
•©rbgdin lt*w. The lnikkcoiUjnial Jocbkal of Commerce. ot Montreal, in lB<V.
JHI Tbavu Itevisw, of MoonriM; and 1m‘ Tomomro Jo

TtrmtM Subscription, payable in ajramcr
Other Countries •

fhe Colonial 
nt & J_oan Company.
YEARLY OfYtOLHa,

rww vhit x dwdtrtd of vhrte ptt m\ m \W

LKNAL OP CoMMSItCS

m/Vnnt/^H
Clttti, <*eW Britain at Voited Sûtes : /

*2.00 ! One Year
- , 1.20 J ».* Month*
, v Ml tWvuu HontWu

AOVEKTISVNG RATES ON APPLICATION

#5*iJîîS»»
Three Menthe voo

ff *40 QMGKI 92 Churcti Btroot,
Montreal Office : S05 Merchant's Bank Building—A. H. Clapp.
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_ _ lacking. The metal and fuel _

being obtained in great.' quantities. As requis
natural resources, there- is'no more reason why 74ova 

The Dominion Government is being urged to Scotia should not produce steel ships than there is why
pm a Bounty o( §6 per gross ton to builders ot steel sy,e cou^ nov gTOw apples. But as regards the dis-
sbips in Canada. The mercantile interests of Nova [rjbution of raw material. Providence may propose 
Scotia laid the case before the Tariff Cemmission, and anj politicians may dispose. The conditions of labor cJ 
it -Mr. Fieldingis request have set forth afresh their old established trade have given the primacy in
argumentsThrough the mayors and presidents of the jro„ shipbuilding to our brethren across the seas—a
Boards ol Trade ol Halilax and Dartmouth. This primacy which will not be taken away in our time 
'week a deputation of Toronto shipbuilders urged the ÇXVVi ^ ^ ^-dollar bonus.
same case upon Mr. Fielding- and other Ministers. To the general proposition that it is- desirable to
The Nova Scotians have reduced their argument to establish extensively iron shipbuilding in Canada, 
panqi/i/ct form, and, like wise men, have circulated it m objection. The work to be accota-
widely. The case for a bounty is about as strong as ^jjshed would not mean any reversal of the decrees of
any case lor a bounty can be. The Halifax deliver- ,iature jt would only be in line with that trend ol 
auce does not state it with maximum force, and leaves tOS become known as the National
it unnecessarily to the imagination to predicate the \{r Fielding has said that legislative foster-

oi a wise encouragement ol steel shipbuilding. • n'f a tin pjate industry could^enly he accomplished 
Facts about other countries arc enumerated usefully; ^ ^ which \U the interests Of the consumer of 
hut the application of them to Canada might have i,„ generally, would make the game not worth the
tovvmt cogently set lorth. candle The same cannot he said lundamentàlly ol

The decadence of Canadian shipbuilding is one of sMpbuUdmg VU a COUUtrY Which has Some of the
the deplorable features of our history. We were Otlce finest waterways in the world among its possessions,

fourth shipbuilding nation in the world; We MG ;m(, which formerly was more highly distinguished
the eleventh. To be the fourth was to be eminent: to-^^ thost x<(u) defied the dangers Of the deep, 
be seven lower down the list is to be insignificant. ' There arc ways and ways of granting Government
The change in the construction ol vessels Irom a maxi- M to the dipping industry. In Canada it is possible
mum of 2.000 tons to anything above 20,000 tons ^ fiomxfV a bounty. In Great Britain the sacred
inevitably meant the decline of the Nova Scotian shif>f(0;eths of free trade must be respected, though
yttds. and \{ \s not pertinent to enquire whether tiy art an. learn>m$r iaws and commerce jail. So help to
employing cleverer methods, they could have been ^ xs Rvvcn iU (he form Of. payment for
saved from the worst declension. It was not possible carrvin„ ma;js. and for a call upon the services of
nn ow \thntvc coast to develop the coustructxon of -y u in tlme G{ war Already john.Bnll pays
•ron ships simultaneously with the shrinkage of ^ ^<000>000 A yW VU SUbVCUtVOnfS to steamship
bra 1 U! t"^i Almost any skilful man can soon - ,he Cunard Company will put its
icanv to hvnld a lugger wvth good ttmher 2nd a sharp ,,nc" • ... York oas-adre. but it takes capital, organization, scientific twp ?5-knot vessels on the L.verpooj.New York p«

training to produce iron vessels. r, songer service, and lor them will draw
There was coal in N ova Scotia and the ore for mik- ' a week additional from the «taxpayer.

>ng steel but the other concomitants of modern ship- great receipts from the public exchequer the .unaro

cA December, vy*.
wrighting were♦ FOR STEEL SHIPBUILDING. are now
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Company utoRld not be much of a commercial pro- harbor.” "Toronto is the only harbor of refito» W 
position, idj fys (ffvitJcnds for over eight years have 130 miles.” “XVe want an 18 foot channç) in the treat
averaged otilv 2 peV cent. 'Die P. and 0. Company cm gap............lhe present life-saving boat U tweew
receives.ahojiit $(.#50.000 a yeàr from the Government years behind the time.” "Wc want an expert txin-
for its seri hcés itg Eastern waters. ■ f ination of the harbor and provision made in the CSti-

Ot coitfsë.' tllè mail service is valuable ; but in matés for permanent improvements.” “Toronto is 
comparison ÀvvVh 6hat the Government pays common une of the finest natural harbors in the world."
carriers on (fenil transporting letters and news- There could not be a much stronger indictment
papers, thjl slii)4>mg companies redeive fabulous of the shipping policy Or lm-policy of the powers that
amounts Halt alenturv ago it was recognized that he. than juxtaposition of the first and last of these
the carrying of fans-occanic mails at rates which, quoted sentences. Not long ago the expert represen- 
counting'tlie torûiÈce. are out of all proportion to those tative of an 1-nglish city, which has expended$3o/xxv
received for; ira..porting merchandise, rendered great ooo on dock improvements, was sent to Canada to 
service to "expansion of commerce generally, and open UP traffic between that port and our ports, de- 

pricelt's g.tpn to the strength of imperial senti- ruled the trans-shipping tacilities of Quebec and
ment which Hycsto largelv upon the communication Montreal ; and generally scorned us for our failure to 
of friends \tf\o atC sundered by the seven seas. recognize that transportation by sea demands con-

lndceel. itfee for Government aid to steam-' tinually improving methods in every one of its coo-
diips is in mam Aspects similar to the case for main- tributorv departments. The necessity for encourag-
taimng » cdtps' of British consuls in every civilized ing the building of iron ships is, therefore, pan of tht
country. «Tsfce British consul at some city on the need for a larger, stronger, more courageous maritime 
Yang-Tse-Nlajtfjjr for instance, ds maintained bv the policy on the part of those who have these affairs in
British taxpayer for British trade purposes; which is charge. A vigorous representation now and then
another way qf ’safmg that he is there to give Govern- mayors, hoards of trade, and individual shipowners 
ment assistance tS1 the British firnis wliicb are trad- and builders will not produce a maximum of result
ing in that dart&Sr district. His services are at the unless they are a part of a determined programme of 
disposal of any imtish subject who happens to pass mercantile policy which will be preached everywhere
that wav ; but jn results to trade actually achieved with as much zeal and energy as are generally devoted 
he ministers td thîse enterprises which cultivate that to the unearthing of SOTTie petty parliamentary SCUh 
portion of die .Chinese field. It is also true that in dal. or the crippling of some legitimate enterprise on
making it easier far Manchester merchant princes to the plea that it is not conceived and operated solely in
build palatiSl residences and endow their city with the interests of “the people.
costly benefactions, he is also extending the benefits
of income t€ fflc Operatives in the mills and to every
industrious jpriàatuflfe who supplies the wants of the
operatives Which they cannot supply themselves. , r , . i . __ ., . -... r\_

A bounti of sfc dollars a ton would not magically 7he sPeec1' of t!,e.dcpa[ p,ref! vtlxinn-
create Canadian Helfasts and Clydes. But it would tano Bank to the meeting of shareholders On WeM^
have the satfce.geiïeral effect on trade as the consular day was received \Vi merciful SI encc. • 
service has. 4 Befdte it were seriously entertained by is down aud out as a Su‘dms /orcc ,n ,. y, v
the Govern nient tHg proposal might have to be backed institution. No one imputes roguery o m1-
by evidence? that Capital for enterprises and orders he is still answerable fOT hlS regime and ItS COMC-
for vessels are^aswred, and that the road to great ex- quences, it would be ungenerous ° .
pansion of éaüvémhiôping in the north-east Atlantic critically to his defence were it no _____ _
is plainly blTzéil. jfThe north-east Atlantic is only one episode is of SO much public concern, M . .
of our. partially, f unexploited maritime provinces, culpatory effort is of real in eres t res00BSi. 
There are the inlatW seas, the possibilities of which no affects the general question o ire respo*-
Goverhmentÿ at C§tawa or Toronto has sufficiently bifity. .1 _- . . mnsciaas-
appreciated.! 'Thl development of Yankee shipping ^lr. Lockbum feels StCU ' wJU happen »
on the Grei tails has been one otthe wonders of ^'ss of dutY r"mut '{. h°n*nts and i( a ceneral man-

re have been extensions of Cana- best regulated establishments and if a general man­
sion. and there will be more. But ager Will go wrong, and not tell WÿbO^’ ~m?
ipugh ships for ourselves. £oinK t0 do, why, who m the w ^

docs not relrfetl the extent to which each country ^cure penod.cai -nspeeton of the
is exploiting (its. natural openings for this class of answer in the negative i directors
trade ,The llffhllders complain that though British- vAm. BeamS t)f explanation aS tO ^ ttlC^
made ships are iujtmrted for lake traffic as free of duty were blissfully ignorant of the PP
as those wlfdr C#uc to Halifax or Montreal ; they securities will not alter the fajpt that the
have .to pa* 4iniraw duty on materials for use in the wrecked, and that the purpose tor Wmanager
■tard*! whirl makÿsrit impossible to compete with the were paid was to see that neither the gc 
British huilier, the "Midland Prince,” launched at nor any other force could accomplish that en ^ ^ 
Collin^wrtrwf J&it jtveck, is the largest vessel construct- 1 he shareholders 4 may re i\ hotter than
ed on Canalum sftv:ks. The bounty on her of Si.15 a so enty-five cents on the dollar, hem regrH
ton amounti iff ofly about one-fourth of the duty paid th y once hoped for, and which win m . ^
on materialffeêcdSn ,Jjer. more poignantly than yver ‘ï3*’, aSUj I,uciuess M *

There ik an illustration of our disadvantage in the not due to any shakiness of the bank S ernnteà by
ding thi§ vrceg ôf a deputation from Toronto, to whole, a combination of forces was no MV.

beg Sir Wifr^f fanner and his colleagues to improve Mr. Cock burn and his colleagues wit 3' , ^gf 
the harbor iin^ facilities of the' capital of Ontario—a ing the whola situation. They nave t ie C has pvr~ 
request im*feiiat*ly resulting from the disastrous reflecting that the vanished Iwent)-foC C {or
wreck of a; vtssd anchored outside the harbor, be- chased a great store of valuable c*Per trv with
cause of thb ifnpgkàibility of getting inside during a selves, and has permanently endowe (be
starm. TJcfrY’frrtMsnrne sentences from the speeches a stock of most useful warnings „ ;t mort
that were made tithe ministers : “TTie decay of ship- elucidation of the Ontario Bank asc teflCe f« 
ping on Lafc^Ohfirio is partly due to Toronto’s bad apparent that it is theffruit of sheer ,n , **
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X. •„ ,rcounlability will most likely be sought exhaust every means of legal procedure against tVie
Htuch stort-accou y companv before they can obtain anything from the

TVWllnation lOT outside inspection which has Government. The policy guaranteeing railway 
^ie 'd anew bv the fiasco has undeniably gained bonds may prejudice the credit of the Government

v»m*f ^though there is no reason to believe that itself when it comes to float new loans or TtntW the 
in rrf • rnnaeea will be adopted by the Govern- old ones, which arq steadily maturing, and which h ve
this delusix P craI manager of the Moisons given to Mr. Courtney and other competent auth n-
mtnt. Mr. McLeod Df the feanW of Nova ties, considerable anxiety. Tbe underwriter, says
»* to’ inspection. Bn. Mr. F««t. will be apt a say to the M
pcotia, in the advocacy ui . *L_„ fhan an "As the Grand Trunk Pacific bonds just sold with
there is no reason tO tfuult that minority in vour endorsement on them brought only sueb-and-

;;ich cm » **«. « * «* «« ^ **« r-

*z° responsibility where it shonld be strengthen- much move for your own." -3d increase opportunity for meddlesome- The Government, then has put its own credit
, responsibility would be small and knowl- to risk in a double sensg. But tile company IS nOW

T smaller The Ontario Bank case is a proof that thought not to have made as good a bargain for itself
ch0md direct and inspectors should inspect; as was originally believed. The criticisms ot the 

t that outsiders should come in with few qualifica- Opposition, and a good many Canadian friends of the J
n the vital functions of banking supervision. Grand Trunk proper arc supposed to have shaken pub- 
t,0nSlhe best mends Of the Canadian system have lic confidence in some degree. First, the company is 
peut claimed that it is perfect. Nor can those who receiving- no Government aid worth speaking of, in 
V in the too frequent failures of Canadian banks the comparison with tbe enormous risks it assumed

best evidence that Government inspection would avoid secondly, the 500 miles ot road from Quebec to Monc-
vwradic mis fortunes, attribute the banking acci-1 ton w;g be built almost within hailing distance of the 
dents of Canada primarily to defects in tbe safeguards Intercolonial, the rates on which, though lately ni­
pped against calamity. The system has been im- leased ten per cent., are still exceedingly low ;
moved from time to time. No more striking illustra- thirdly, the 1,500 miles from Quebec to Winnipeg 
tion of this has been given than that offered by Mr. w;jj yield little freight and attract few settlers until
Houston, general manager oi the Bank of Montreal, ty,e westem lands are occupied ; fourthly, the $00 
it the annual meeting last weeL Liquidation of the mj[çs (rom the Yellow Head Fass to the Pacific coast
Ontario Bank is proceeding without the loss Of Si entaj] immensely heavy work, with a problemat-
nickel to either noteholders or depositors W \C jcaj return, and, finally the best sections of country 
ronto scarcely be the case under similar circumstances lhr ^ vihich the liue will pass are already supplied
of suspension in the United States Mr. Clouston
«id; “During the last quarter of a century, by
" failures of banks, which could be organized un er Edmonton will be dominated by the two senior

Gra"" T™k « r“cft
" r IT! UV,/l, no, _ (or ,W Grand

“ daring that period failed, involving loss to both At- Trunk Pacific. The Government has no very sure 
”mtors and note-holders, but they were acting thing either, for not only IS the greater portion of the
“under old charters and under conditions which do region to be opened up unproductive, but there are 
“not now exist—in one case there was no doubly Via- only paper penalties to binder tbe company from
“Mity. Out of .tbe 12 banks that have suspended refusing to lease the Government division, or those

since r88o. five onlv could obtain charters under our parts of it which traverse the “hyperborean desert."
“present system.” This is .not to say that the con- The company has also disappointed the public, which
ditions of granting hank charters should not he thought that the chief end of the transcontinental 
«tended, or that the principle of frequent accounting (jnc was t0 develop the empty back country. But the
to Government Should not be extended, so as to make main line from Portage la Prairie to Edmonton, 800
responsibility of directors and officers operate mOTC m;]cs w;u be flanked on either side by li.v Canadian 
swiftly and directly. The committee of the Banker’s pacjfic and the Canadian Northern. On top of all this
Association is considering, the whole question, and will ((,c extension of Canadian Pacific lines in Ontario, 
most certainly propose some readjustment of method w|jj carry over their own rails, traffic which at
which will achieve the purpose desired. present is hauled over the Grand Trunk. Altogether

the Grand Trunk Pacific, with its branches, will prob-
* PESSIMIST WITHOUT CAUSE. ‘“fi «I

* . • . , n . when the boom commenced. But the boom cannot.
vex M ”•*

Jfr- Farrer, the Ottawa correspondent of that journal, p ,
which may easily be misunderstood abroad. Mr. Far- Why this pessimism ? It is quite in the old style
rer does not seem to know whether to blow hot or which we thought had gone out of^ use forever.
mid on the undertaking, lie compromises by doing The next step will he a regular jeremiad predicting

He mourns over the unexpected slowness With that Grand Trunk Pacific trains,will not earn enough 
"■ hich the road is being constructed, owing to the money ,_in Northern Ontario to pay for their axle
'Carcity of labor. The Government contractor is grease. The "hyperborean desert is quite a rich ^ 
making so little progress between Lake Superior phrase, when you remember the history of railroad y
Junction and Winnipeg that Mr. Farrer says the com- enterprise in northern latitudes. 1 It is a waste of 
Jiatiy will not he able to carry any Western wheat ' breath to recite the story of the falsification of the
Wort iqoR. if then. doubts and fears of the pessimists of thirty years ago

Meanwhile, the market price of the Government- about the prairie country. There were also ,-nvcteraty „>
guaranteed bonds is disappointing. London capita- pessimists when the Temiskaming and Northern Oft- .*•
Ms. we are told, do not take kindly to the Canadian tario Railroad was projected, but as the Canaman
Policy Of lending public credit for such ventures, for Pacific discovered the nickel mines of Sudbury, so the
they recognize, that in case of default/they must Temiskaming and Northern Ontario line unearthed

■in the

11

y

with branch lines, or main lines by the Canadian 
Pacific and the Canadian Northern, and the stretch

'our

y
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Of V^b and in its infancy, earned a lyipg the bill. Statute books are the unimrv.A^7
wf rprised its builders. monument! of human faJlihilky. When it
t arTvrVtiilks disappointedly about the mineral that every safeguard against failure has been 

discoverils to date in the region to be served by the <•■<<; all sort of ways for eviding and flouting P0f d"
Grand TpiifhlP*cific, between Lake Superior and Hud- manifest will of the Legislature are discovered* tT 
son s ltaà-, ' JUit the country has never been adequately principal result of some enactments is to prove bo»
prospecte lit it is highly mineralized every effectually wise men may darken counsel with word! 
competedt bt-'tvimst firmly believes. Though there is Mr- Hanna s b,n contains 19j sections, U jw*.

cel v be revealed ajray tremendously ex- sctles about 20 other acts, the first of which contain*
tensive tract of- rich ^agricultural land, the natural sections, and the last, 56. It is impossible
wealth d t|at territory is not so .scant as doleful <va adcriuat.c,Z w,th ^e questions raised
*lumns \v< >qftl Suppose. J XortheYn Quebec the J u >1. * a ^°P> °. l* was on^X available two or
timber allWultural wea h waiting to be exploited lUCC hours before g°mg tO pteSS. A revision of tie

is exeeeœqily'Meat. It is not so long since our u",‘'r' 1 !" , 'c /a7 vva3
southern U'étgUSots regarded the whole of Canada as . *1 x !"t \ r'urnUt6 1 C>1 t*1.e acts hoi
a vast w <Wn«$Tin which the major human sensation "rc\maïed\hat so^lulh in'Pntkî^ y0B

of the yo|r>^bne of hivering dread of being frozen ^ manv „• the habiliments d! IJgZily^^ 
to Ckathil They hate hanged their opinion. Little- wonder w ether the existence of as many sets of com.
.aiths anfi.ng oUrse ves have become transformed lito [>a,„. ,a,vs as „,ere are provinces, with Dom^ 
doers .a , ‘ ef, s . '' some statutes thrown in, is worth the expense of compiling
people tcytttilucad a boom is really the natural and construing and perpetually reconstructing them.
meyitab* résuB of causes as easy to understand as j;u[ tllis bv the „'ay. Mr. Hanna’S bill the UQdr
the deni|tiajofja: lusty youth for n^ore and bigger standing of which is made easier by explanatory
clothes. * Stlji notes and an excellent ittdex, is intended primarily to

It is|qiifte;B-ight to be prepared for an easing off protect the investor, and incidentally to protect tit 
of the tl*e^in|l*d prosperity which belongs to the promoter from himself. Its main general importa**
nomiuvd just hiow. Rut there is a vital difference hts in the rather minute provisions for regulatin*
between the. temporary slackening of business in an corporations which handle public services. ft çgj. 
established lonjern and a sudden stopping of some rects manv of the glaring anomalies which the
enterpr.ix| wjuel was never substantially started. The twenty previous acts failed to correct—such, for in-
Grand Tgunk lfaçi/ic will depend mainly upon the stance, as the amazing omission in some cases of any 
West foàitfcSrcÿehue. If a few indifferent crops were compulsion upon directors to supply shareholder!
to he gathered between the Red River and the Rocky with' periodical statements as to what has been done
Mount a i^.fbef effect on the country would be noth- with their money, and the unlimited liberty which 
inig like :fe s|ri^ds as it would have.been1 twenty years some disectors enjov of voting as much money to
agor It laslprifcn its capacity to province tine crops. ' themselves as they like.
It has afecutyulsted sufficient strength ^to endure a The tightening of the checks upon public service
few lean wears,J When thev come no one would dream corporations may tend to head off the cry for public
of supposing tjfat they were the normal condition ot ownership, the prospect of which causes so math m-
things. K fjjp <B conception. The jurisdiction of the Railway and

The *. mistaken viewpoint of Mr. Farrer is also Municipal Board is not prejudiced. Some of the pro-
clearly intiicjRdl in his lament that the Grand Trunk visions may savor of grandmotherly interference; to
Pacific lift weed Winnipeg and Edmonton will have pn the whole the bill will serve the public interests 
CanadiarS Northern on its north, the Canadian excellently well. The granting of franchises is hm-
Pacihc on its south. It must surely be a itvd to thirty years, and no company will be incayx-
long tinté since the atflc correspondent traversed ated to utilize them until it shall produce to 
the Wests, He must have temporally forgotten that It the Provincial Secretary: 11 (a)Evidence that the pro-
iloes not Auks apt enormous breadth of grain producing " posed capital is sufficient to carry out the objects
country £p 'pjipp&rt a railroad. The Canadian North- “ for which the company is to be incorporated; lh& 
ern. for instângei is building a line from Brandon to ‘‘.such capital has been .subscribed or underwritten
Regina to conï)dct with the road from Regina to " and that the applicants#re likely to command p*
Prince .\lherf, jtwitch it recently acquired from the "" ,ic trust and confidence Vn the undertaking.^ (b)A 
Canadian Pacific, Railway. and is placmg its rails be- “ detailed description of the plant, works and mteOutfl
tween t« Canadian Pacific main line and a branch " operations of the company, and an estimate of ««f
which rufi? cast<and we^t, few miles south of the Pipe- “ cosf- <c) A bv-law of the municipality m wmcb 
stone cr<jek. T^jSe Canadian Northern does not build “ operations or the company are to he carried ^
branches,forThe jheer pleasure of seeing empty trains authorizing the execution thereof in the manner
run throjtgh*, dds^rted districts. ft has a very lively ol,t rl,< detailed description above 'referred^ 
sense of ihe behefits of five per cent. There is plenty fd) If the undertaking of the company IS to
of room Mor^the Grand Trunk Paci c. and there will vied on in more than one municipality, then a by**
he plenri of business for it. ft is xcellent to make “o/ t’ach- as hereinbefore provided, (e) if the onoer 
••The F.Anhmis^? a vehicle of caution and restraint, “ taking is to he carried on in an unorpnized 01*1™,
But the practice can easilv he overdone. .. “a report from the Minister of Lands, Forest, *»

»ï rw,sl it ■ “A lines approving- of the undertaking. e .
i| •||:|H|----------m ^ m----------  The subsequent relations of the compafllêS

. -~.y- ' II ff.fljr 'Government are very'strictly defined, and before
NÊW ONTARIO COMPANY LAW. Sth of February id each year the company "iast

1 : ------ * £-> “ make a report to the Provincial Secretary,
A wfseànf courageous departure from hoary pre- •• oath of the president and secretary, which sty

cedent h»S, >§Wek blade by the Provincial Secretary of " specif v : fa) The-cost of the work, plant and umkr-
i intario |n p^l4#iing the draft of his coming hill con- “ taking of the compart); (h) the amovmt <* ” 
sol,dating jspek amending the Ontario Companies’ “ apital. and the amount paid, thereon; (c) ™
^Cts. 3np irfVltpfi; criticism and su/^^yestions from all “ mount received during the vear from tolls. .
for who^ lh( hill has any concern. The fundamental 11 rates and charges and all other sources, stating c* 
principle; of. the bill will not be affected by any criti- ’’ separately ; (d) the amount, and rate °{ d jr<r
cism. Ptihlio discussion is intended to help towards "paid; fe) the amount expended for repairs : an°LL
the more cettam working of the legal machinery d&^-a detailed description of any extension ot
vised to x-ecifre the operation of the principles under- “ ntCttt Of the WOrkS Of Of any new works proposa
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11 of the Legislature are discovered, 
suit' of some enactments is to prove W 
vise men may darken counsel with word!
nna s bill contains X93 sections. {\ t«TW 
20 other acts, the first of which cont£«

cuons, and the last. 56. It i, ,m
aJ adequately with the questions TMtil h, 
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before going to press. A revision of th,
nt Stock company law was UCCttSn 
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more than one municipality, then a t»v “w
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are very'strictly defined, and before «

U.iry in each year the company must
port to the Provincial Secretary* 
c president and secretary, which smu
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SBthe monetary times
Dcccrnt*' *5- ‘9°b- ‘

was easily possible, but

Thc.n; "ite sure that no company is bluffing in all the money.
*y way, it >8 insert TiTeMmine such The financier is never free ItOip Uou^' h
-ma; *PP°,nt*py erson so appointed may take New York broker is seriously agitated concern mg
-b«A-s *"<l er (s }rom the same, and may require extraordinary fluctuates in the rates
••copies or CN. ^ , k r Qf such hooks, and also caused mainly bv the manipulations of certain lending
:r rJH «5* « «* &***> <* «« mmum. -wk» >•«. 5.

:rr "J; ,0 ,«* wks .nd ,100„:a'd 6 P«, &, »h««**t**”
- Î affairs of the company generally as the person appeat 0 have some good cause for the, agnat om ^

the .1..,.ms m-cessarv for the full and satis- ([ wouZd be a very important incident indeed tha
r^v i/n csii-ation into and report upon the state rcall justified, the rates hounding Up tO SO

__________________ æ .«4Ï
, stimulating the demand until the* needs of brokers

There, is much sound sense in the letter of our - t|,e rates, apd then putting out lpans at these
Australian correspondent, which appears on another h ratcs to profit by the manipulation until tne out-
paee-nnt so much m the criticisms ot Canada by a { j âs runs them tidwn again. It this is really
Wralian which he repeats, but more particularly in " ( ( manjpu,at.on in Wall Street has reached
hi! discussion of the subsidy to steamship hnCS ply- rierv fine art. and it is nt,

II

I* * *
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I
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editorial notes.
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An Australian errtre affects to cutfCUCY Committee of the Chamber of Commerce
____1 4.^ the causes ot this

allied thereto. avm vuuwvi >v».......... ...........

a ,0 )»,»" horn e,lio„.
Simpler than the dispatch of produce from east 0/ the k ^ .
Rockv Mountains to Japan is in relation To Shipment At Jast a suit has5 been entered, contesting the
,0 the old-established markets of the United King- ownersW o{ a smaU portion of the Nipissxng mining
im. The Wisdom Of expanding trade with the Onen ^ ^ Cobalt. TllC filing of the suit does not seem 
is obvious and clajnant nevertheless. The wheat 01 takell very seriously. It is generally regarded
Alberta, especially winter wheat, which is more con- ^ paft q{ ^ extraor<iinary stock exchange game,
KailltQ the Oriental palate than No. x hard. Will g , ^ SQ uncnviously brought Wall street
more plentifully to trans-Pacific port*, and the most Ot against Canadian conditions. It’ may be
the varieties of the products of Entish Columbia may / ^ that whatever unsftlement may come
easily tic disposed of in rapidly increasing quantities ¥ Qa>mp through doubts about t«tl«

in Japan and China. granted by the Crown, the government Will not
^ te the disturbing element. Nothing Can Stop WXM

The service civ en to trade and passenger trave ;o couus by men who have grievances^ h

described bv our correspondent in terms which is surc to be a plentiful crop Ot lltlgaUOn. lt na 
would he amusing if good hard money and excellent bmA sUted that three hundred Cobalt co™P“n“*V _
opportunities were not being wasted. It js part.cu- bcen formed with a total capitalization of 51,030000, 
larlv true of Government assistance to commerce tihat 000. Whether this estimate IS wild or Teasoname
what is worth doing at all is worth doing well. The vheTe has Men a wicked multtphcauon of co™Pa"
steamers arc inferior, the management has much to agamst the effects of which only ordinary common 
learn, and there seems a deplorable lack of general scnse avail. If people will invest their money Oil Vne
knowledge of conditions affecting interchange of mer- uncorroborated statements of advertisers, they mu
chandisc that makes it doubly necessary for the whole not be surprised if they come to griel over tne 
field to be examined and reported upon by so alert saction. 1 he wealth of. Cobalt is undeniaDle. l jlC
and experienced a propagandist of business as the mgueïy of some ot its parasites is equally unden,ab e.
Commissioner recently dispatched to the Far East via Shipments and dividends are the only t oroug 1 > va u 
South Africa and Australia bv the Department of able évidentes of the worth Ot properties, and CVCn
Vrade and Commerce. Our correspondent also con- they, of course, are not conclusive, without regard to
revs the ifium,mating information that Governments cayjtaiization and current market prices. 
in the Southern Pacific are finding it possible to -----------

KEE

/

1 A

> •' ■

Ttnew atTiome loans originally contracter in London
—which is a wonderfully changed state of things 
since the time, about thirteen or fourteen years ago,
when hank collapses in Australia were the order of scason
the day. The borrowing habit seem à as inveterate as Ia>( four seasons arc.-— 
ever in the States of the Commonwealth, arid in,New
1.inland there has been so much experimentalising iu 

y directions, including that of money lending to 
farmers and others, that the rate of interest for loans.

to that country is going up. The Governments arc
not solely to blame, as the latest example from- New 
isotlth \Y ales shows. The Government introduced a
toll to construct ,a railway, proposing to pay half the
cost with borrowed monev, and the other half out of

MONTREAL CUSTOMS RECEIPTS.
1Collections at the Montreal Customs House during 190b

shows an mcrease of $l,OS'3.*4. Ttlt tur >hc
11)01).MX>;.

$1,066.919
1,053.31*
r,i°5**34
1.167.379
1,077. t.U
7,106.581

1004
........ ^«.793
.........  1,067.3*0
....... 1.033.354

May ....
June .. . .
July .....
August - -
Septembei
October
November

,133.133
#,180,00man V
I.302.I105
1,163,456
l„32ti.5J-'

... 1.137.709

972&S •
o:(),740 » l.lktwi A?- ■

$i.7S9,ssf> tokisjtyi$7.0*3.739
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ÉANRING POLICY AND SALARIES/ to avoid (IlSCUSSing tlxt mVt« ~wT •
1 zS if i" ~— the others feel. The more sensitive nf'rh <^ereat
IS it | iCoiltribxitfcd.) wYio have given of the best, that is in to*

1 M . 7. . . «» with shame. Wtm ttay have to sav U?”*11
•1 S>W* tf|*ie ago a leading daily in 1 oronto inci- their hanks is ol the half-hearted vari i t1avor *

ilentoly mentioned m its financial news, that the staff driven to seek excuses for their hi„h ^ »e
o/ an fj<ym*nt bank in Canada had not received the SlttW do not tTOVlhlt \0 do thft h»»"”' , 
accusfcnied, increases in salary because of a large de- their condemnations. They feel that thl *** °U<i *P
fafcathijat one of the branches. IS this is a correct qs hard and that they arê j„st as
Stateicf? directors! action it deserves comment gtKKl things as are the other fellows * 61
because it 4S Li6«dly in accdrd with the policy that some feeing what tllev think is a special inilistic. 7 “* "* » 5>u£mosf [Mninent bankers have declared to he the to be the case with the empiLees ôf SSï**1"
best f <f «j>â uv-todate, for preventing dishonesty to at the beginning of this article, it is to ^" .

J W employees. that they would experience a hard feelinnliie geihie# manager of the Bank of Commerce heart and have a Led determination''ll ^
has sfe^t hfcs declared, that the only way to get obnoxious service at the first opportunity ■£? *

. the . out t,,c sta<?- and to n'° its never spe that because a man « one of the uLS
good |Vl|. is .to treat the men well. 1 hlS docs not was guilty of defalcation that all the iÎlSt
mcan^vvmg them what, they ate faxti^ entitledservice should he deprived of.their merited™™ 
7rt ^;rlTi-n^OV-'i|rt,ld thc^,*4^n« ^ matter of how the tnen feel is of
followlil by hetw^iffgest banks ,n the country, and portance; it is apt to display itself i„ thc/r dH ,2‘ 
l> SefetliÛfhîjjjk tOWWdS theiT men, VXS XU full con- with the customers. A sorely aggrieved clerk is in ^

| br Mr- u a,kc.r m h,s condition for showing that patient courtesy towaifc

prospdhxtis year?, substantial bonuses are given to the desires shall he shown °*CWW
clerks^U, greets; and not only that, but the ex- . It pays the stockholders to have the men Ion)
ecut.ves fl'oV- that they take thought for the comfort al„, enthusiastic. XX hcnthev arc that wav th«cS
and m|ral S-efl-bemg of their men as well as for their be far !ess likelihood o^defâlcations-it J S3
"a of thti uring'th i >, , to escape defalcations altogether: one occurred j«t

o lit it i; X, recen, frno,,"ce,fen/b-y’thc the other day in a bank whose men have always tm
.,a"V J f>r,,rCaJ m Montreal of its plan to provide a Well treated—and there is a far greater likelihood of
ÏTTi J ï * P ; CTbr? VV>lll'i reCrCa,UOn' steadily increasing business and profits. - Even ifbr 

rice T ,rZ!"p rwhS' cw f ‘V iT U a 50 doinZ tl,c directors arc unable to make the custom-
whefhZ Ch I ^ Ln T0-31"6 ,treateihkf. t,at; arv additions to reserve funds, it is in the best interest,
corn rl o ^1 7 ? V*** £ '° ™°thW “ °{ of the stock that good faithful and intelligent servL
ximssiuu 'abt;, van of * mm ^ ««*» *

foe Ixistip plovers. It is only necessary to meet the
clerks of t/fese. institutions, and to talk with them a 
little, tb sep that the policy ..bears the most excellent
fruit. One and all thev are inspired, especially the
jounce? fellows, with the strongest feelings of pride Preliminary to the annual meeting, whirl, wilt be keM
te.e - I ' v „ a ’ c , r m 1 oronto. on January Stn. the statement of the Lmmuiifor their hank., and many of them have an over- Banfc C ommerce for the year ending November y iasr
weening contempt for Other institutions, whose con- has been issued. It shows a net profit, after providing lor 
duct thfcy characterize as "mean" or “stingy.” aU bad and doubtful debts, of ft,741,12s, of which #700,<w

iWiir clerks jiav«i a hrfhit of living together a great bas been absorbed by the usual dividend at 7 per cehi.M
!. • f.x \\ l \\ 9i«o,ooo as a bonus of t net cent. ; <141,454 has been wntitstore partltiilajpy in'the smaller.towns are they (>flr bank prcmises. and ^ has transferred .0

found |t tfjt samcjtoatdmg houses or at the same account.
hotels. I ft is nalumlrtJiat “shop" should hulk large in
their conversation, and that the growth, business, and
policics <tf, %txd salaries, paid hy their respective banks
should .iÇonié in Tor lively discussion. 
possible ftir.a few members of boards of bank direc-
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63S.83 ; total Jiabi 
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Of the remainder, the annual contribution of t',o$ce

has been made to the Officers' Pension hind, |xs,006 stt »
subscribed to the San Francisco relief fund, and the bêlante §
of $103,562 is carried forward. 'As compare? with 1A TtM 

net profits are greatej- by #364,958, or an imp 
13-7 per cent, on the capital of #10.000.000 to tTw 1

tors, ttiymsdves invisible. to see and overhear what LasV.car thrre was no b<ln”s- , >, ... —.
« h#n these fam.hes of young bankers a.e by baUnc^ vihuh explains the addiu»

fllSCUSSBvg «kniÿlSUCh thinjj as the «rrantin^ of a bbnus then of $1,000,000 to the rest account. The most
to tke ÜAXVplQh'ees of one of the hanks, or a substantial comparisons between xhe general statement of last tm «w
general; rjscÿ,itk! salaries, thev would get a1 valuable thi* "ith tbe a*rcenA*c of change follows:— 
objcct^^ssoflf on how these things affect theii» men. To
begin with, ^xere is a marked difference in the hearing
of the rien« 3 »

Thl fonixMBe ones who have Just received the Total liabilities .................... 98.375.597
bonus <ir the increase in salary, hear themselves with VoV.L ^ ....................... 6<Wl^L
an cxhl«(rw<t#m(kfcncc; they feel that what has Gross assets qS,»i,SW xxs.SAS-^
happen#*) ftSkre\y another instance of the kin<\ The percentage of quick .assers to gross assets ts jj =
tUcillglljidittos ifllOwn toward? them hv the general this vear against 28.5 last vear, and to otWf ^t^KMties

managet and, the board, ixx other‘words hv the hank ■ a^rtinst 4°> wh'k thc percentage of quick a*s«* «» *
they krijbw 3$at, so long as the times are'prosperous. m ,hp pubhc derlmrd from 43 7 to 36 $ 
they cajt etiÿ'ct to have-the circumstance repeated at
reasonable iftemls/ The effect which liberal treat- t B f h„ trerttd u

harder,-j- wg ,#> t mind a little night-yvork when thousand feet of lumber a day * g
were uH;We4hat.” as one of them would say-ami Thr nrw posloff,c,. which will be listed u 
to give lh<mjlhf enthusiasm and spirit to bring plentv pert in Government annals, at present °<atc -’n
of fresh; business of value to their banks' counters porary staff premises of the G T P- All coas ^ y„jos
WW'f W .SM A- • rule: .» ^.kmanly „h gXjTS, 1”'- «•

Itss (avored companions, it is hardly possible collection of mails

If it would he the gse from
fier rent. i <>05.

■■ ‘ ■ goes odLII
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-V-2- '9°*- ,
Liabilities to shareholders $23.64;,798 $24,753i£76 *■
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*11
troduced then, the laborers would have demanded the same 
amount to American currency as they received m Spanish

The difference in value is much lower' D|)w, so the
iiut even

AND FINANCIAL.BANKING *>

amc. Wtvai titty Jmt to say S is o/ the half-hearted YuStf“.fc* * 

eek excuses for their high officers ' Vt
10 not UOtiMt to do that, hut are loua l
,,,nations. They feci that they wr„v V A 

d «hat they are just as «3 Skjf*
as are the other fellows. 1! thev 
they think is a special iOjUStiCt M 

ise with the employees of the bank referr*

iRinniOR of this article, it is to be txZZ 
vould experience a hard feeling tboiltL 
have a fixed determination to leave an
service at the first, opportunity. Thevmii 
hat because a man at one of the branchy
of defalcation that all the good men in the 
tihl be deprived of their merited increases 
latter of how the tnen feel is of great im-
t is apt to display itself ip their dcaimn 
stomers, A sorely aggrieved clerk is in „0 
rr Showing that patient c- artesv toward»'
yf customers which the head management 
1 he shown.

» the stockholders to have the men loyal
astic. When "they are that way thcrC-W^l 
likelihood ofi-defalca lions—it is impossible
lefalc&tions altogether : one occurred jn$t
• y in a bank whose men have always tm
1—and there is a far greater likelihood of
reasing business and profits. Even if bv 
e directors arc unable to make the custom-

1
Yh, o\i Fêtera Townships Bant at Coat.cook has been ^ ^ qçiUv so great as before

bv Dr. -Geoffrion. non the change in the currency would have ils disadvan-
" * * * * , tagrs, as the sWkttpets and xtttxl merchants would charge

“-h"'" ~

^“ Montreal, and Edmonton, Alta.

EASTERN TOWNSHIPS BANK.
r\uring the first six days after the announcement was

®,de tVMfiï of *1 x«T p« "value-a"uethe The management of th\s bank tells us that its gross carn-

on for one, approximately 506,000 shares of the ; for ,he year were satisfactory, the unlortunale part of the
roo'outstanding, or about 40 per cent., have been paragraph cummg. however, when the mtpVtonal tosses at

'ttrnAin to the Boston and New York transfer agents. 5, Hyacinthe and Montreal afm mentioned. For several
* * * * previous years net earnings haà^VècB 1* frèr cent. OT Oter,

CVirW OciWie of the Ogilvie Flout Mills 'Co., has even with burglary losses and normal bad debt* co"n,'d;
Shirley Ogmie^ Oleine Townships Bank. An and if they are less this year there is much comfort to be had

<*fn C H W or of the bank is Mr. C. A. Robertson, of out of the $159.074 premium paid on the issue of new stock
other new director ot the DanKj^ ^ Uood and Mr Having pa.d the usual dividend of 8 per cent annual.
«W?1 n who passed away some time ago. Mr. S. H. now a quarterly event, there added to reserve,
r' TtPr°'nf GranbV Oue., was elected vice-president. making the fttluT; nearl^^S per the pa,<j capital A
c. Mm. of Granhj, V»*-, ( pleasing r«ture 0f the diMo*'t|p>osiVon of tbe yew s

* * , profits is the granting oca bonus to the em-
The Canadian Bank of Commerce bave opened branches ploytcs> and the transfer of $2.ood to officers guarantee

nlvl( Alta., With Mr. A. E. D. Band in charge ; De fun(j ^(tcr appropriating all this there IS still an unusually
Lorimier Que., with Mr. E. H. Carter in charge_, lnnistree, jargre sum at credit of profit and loss. The new offices estâb-
XI,a iKtih Mr. W. F. Perkins in charge; stony Plain, Alta \tshed in various places during the year a<e showing generally 
.irh Mr C. S. Freeman in charge: Wadena, Sask., with d rcsuIts The Montreal new officii is to be gone on
Mr A L Jensen in charge, and at Watson, Sask., with Mr. wM| m the spnng.
H’ £ D. Farmer in charge. . The Joss by death of the two directors whom the report

* * * * mentions. Major Israel Wood and Mr. Henry B. Brown, \s a
TU. ,.nnuAl meeting Of the North-western Farm Lands very real loss; for they were of the upright sturdy type 

Corporation was held a few days ago in Winnipeg. A satis- whose good sense and faith in the future helped muçb to
tJZ°n tenori was made of the year’s business. The give the Eastern Townships Bank the standing and strength
directors elected for the ensuing year are : Messrs*. F- G. that brought it up in a dozen years from assets of $6,000.000
Co, and G. H. Goodeiham, of Toronto; F. W. Otewry, J. ro fhe present handsome figure of $20.000,oota They were on
A Maihrav T. L. Metcalfe. Thomson Beattie, H. B. Shaw, the board, too, ^if wc recollect jetteht* which authorized the
1’ Hugo Boss, and J. J. Threlkeld. The directors latex exlcnsion of the bank’s business to the West of Canada.

elected Mr. Drewrv president ; Mr. Cox, vice-president ; Mr.yJThe gentlemen chosen to repfac* on the board those who
Metcalfe 'ecSfe<k vice-president, and Mr. Threlkeld, man- have died are Mr. Shirley Ogilvie, of Montreal; and Mr. C.
inns direcfbri* W** « A « %\X - *A'*Robert»on, of Winnipeg. Mr. Farwe/I was re-elected to

Jy.■'-* - % v the presidency, and Jir. S. H. C. Miner becomes vice-
At the 4*»$general meeting of tbe sbarebolders of fhe president^ , >T_______

if 'g-W^ewatiO. rtoSr .Jltlfs Company, Limited, held at Ottawa.
F following* were elected directors of the company for tbe
tryçag»; James Çrathern, W. W. Hutchison, F. S 

. < jSHffien. «ht. Neilson, T. F. McNally, F. H. Mathewson,
^ttiltrr. V. Hastings, F, E. Bray, W. A. Matheson. Canadian Pacific fmileage. 8,792) 1905

wdpeg,- G. H. Kelly, Keewatin. At a subsequent meeting First w^ek December —:. .$1.200,000
dimtors the follovans officers s«t elected ; James Fourth wtek November ...... 1.642,000 1,770,000 7.7

’’ F. E. Bray, vice-president ; F. S. Thjrd week November ....... a T.334.000
R. Neilson, secretary. Second week November ..........t,J7Q.uoo 1499.000 9 A

Gynd Trunk (mileage, 4,08s):
... . . . . - First week December

The companies which are merged into the Canadian Fourth week November    r.050,556
Consolidated Rubber Company are tbe Canadian Rubber T. ■ . k vOVember
Co., the Granby Rubber Co., and'the Maple Leaf Rubber Snrnnd va erk November , 2
Co The following figures, showing' the assets bablbtie» CanadUn North‘em f mileage, 2.433) 
and earnings of the three concerns : Total assets, vy,35°t~
63Î.83 ; total -liabilities exclusive of capital stock and re­
serves, $779,zu.o8; net surplus of assets over liabilities
$4,577.454.75. The net profits of the three companies for
the past thtte xçats have been. 1901, * mi,0:5.1$'. iW.
•386.241.05; 1905, •446,316.99. The average net earnings
for the past three.years bave thus been •391,527.7b.

; ,

Mr

!

is to reserve funds, it is in the best interests
that good faithful and Intelligent service

of the men should receive its customm
:

♦ RAILWAY EARNINGS.
IADIÀN BANK OP COMMERCE. In. %

ir.8
1tgof>.

ry to the annual meeting, which will he helé
>n January 8tb. tbe statement of tbe Cuudus 32Cfàthem. president

âÇ Meyrben, treasurer ;
T**

Imerce for the year ending November jo Jasr
led. It shows a net profit, after providing 1er 
loubtful debts, of #1,741,tzy, of which fpoopv 
>rbed bv the usual dividend at 7 per cent.. 1*4
bonus of t per cent., <741,434 has been wiitw
lises, and $500.000 has been transferred to test*-'

v (1;
-mainder. the annual contribution of S.tojkr
Je to tbe Ofbrers’ Pension bind, t2S.<*® ,B >
rhf* San Francisco relief fund, and the heJaate |
carried forward. *As comparai with lift TtM 

s are greater by #364,9y8, or àn itnjt
on the capital of $10.000,000 to 17s

re was no bonus,
int written off bank premises was less this v**T
and the balanced which explains the »<W1I,0D
>.000 fr> rhr rest account. The most

thr tot vttc

fs
729.653 -77B.H2 <> 7

r.rrr.852 5.8
Ryfi.aSVi 10.6791.004

793-J66 - 888 ,206 if .9
i ffl

135-Jioo 25.8
230.800 23 4'
X 59.900 IX .3

First week December .......
Fourth week November............
Third week November .....
Second week November ------

Tbe gross earnings of the Canadian Northern Railway *
for October were $815.100 as against $5^7,100 in 1905. an in­
crease of 46 per cerit. Tbe earnings from July tst to October
srst were this year $2,638,200 as compared with $1,688.600 
last year, an increase of 55 per cent., . . .... , The gross earnings Of the C.P.R. for October, 1906. were

renry to examine into and report upon the practicability of ^ 6 ^ ” ,he nrt profi„ being $2.7*4.827 From July tst
*v,s,„g measures through wh.rh tto interest ra,e_ beyond ^ ^ ^ ^ Hit y0SS eamingS were UWTJI*.
6 per cent, upon call loans made àt the New York Stock ” h Wet profits $roa>57.MO In October. .90s. the net

Sr,- >" «*» I» **«? '»« «« »< * w
«!«; ;» û» ÆT. ;V « « rt «4 Iront » OwW- -

open at 6 per cent, in the morning and to advance by leaps 577-or 34 Per cfn • r . T l pai|ufavbrands to 25 or 30 per cent, or even higher in tbe after- . The gross earning» O^C Grand Trunk Ra.'w,y 
noon, only to decline again to the opening figure. He did vemher amounted to $3.760.7.28. or an increase f 4. 54. 
hot know what remedy there was. unless it be moral suasion, or 9 t><*r Cent, over )VlC<SMTlP XhOXlfn fi . .
but it was evident that something must be done to correct The October earnings of the {'./ o’.«oar, (SO 
the evil. amounted to $t«3.9*4.195. an increase of $n.N)7.*7'>. 6T 99

per cent, over 1905 The Canadian roads October ornmei 
$6.018.000. an increase of 31.3 per cent., or $1.215.000

ovm Ocfobcr. 1905.

107,700
786.000
131 .too
133.600ase from

tier rent.
100.100 43 2

Ar a meeting of the New York Chamber of Commerce
Jacob Jl. Scbiff offered tbe foJJowing resolution ■ “Resolved,
fhaf it be referred to the Committee on Finance and Cur-percenC&ffc of change follows:—

FW 1
1005. '90b- *,

shareholders $-3.647.708 $24.753.276 Fi
public..............  74,727.790 88,792,690 +'
es ..................  o8.775.S07 "3,545.060........................... XI,989,510 32.467,+*

................... 65.680.075»- 81.078.298 4-23N -J
........................... 9S.37S.S97 xti,54S,q^ |
intage of quick .assets to gross assets is A?- I
inst 28.5 last year, and to other M**” «7 
Itic the percentage of quirk assets to liabilities J
declined from 43-7 to 36.5.

for No-

*

ÆiiteSAJi îsr1^
of lumber a day. . «*_

postofiice. which will he listed ^ reœ- i

luwctu annals, at present ,ocaf^ *" I
remises of the G T T. All col,‘,n,V y"»- *
ul down between Vancouver jnd “ ^
c required to call there for the
mails.

The National-Liberal party of Cuba is asking for the 
iflOption of the currency of the United States. ____—
principal bankers of the island said to this connection . “The
Um* now seems to be ripe for the change, if it is ever to be __ , u,,fi

B *ould have been prejudicial fo fhe interests of Tbe British Columbia Tie %nd T,m rr ’ p<, _ -
island had it occurred a few months ago. because of the erect a lumber nryi )1 at Frtnce Rupert. w nut-
that the wages of the agricultural laborers are paid in capacity of 70.000 feet r>\ lumber per day. ■ 1

opasi«h silver, and if an appreciated currency had been in- put will he for the Grofid Trunk Pacific Ka F"
ticx XhaX tbe Wages of the agricultural laborers

z

t

1
I

1
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I } LIFE INSURANCE.

COMttyLSORY LABOR INSURANCE.

» i
GUIDING PRINCIPLES OF LIFE ASSURANCE

The answers of Mr. G. King, F.I.A., F.F.A., Consult.
ing Actuary, of London, England, to the questions put to

„ ... !. fa. . .. . , , , (“Rcich&ar- him by Mr., I. B..Macaulay, of the Sun Life Company co».
Tlit- <y r>'W* , 1 tnperial Labor j-izctt t , cerning life insurance legislation, which arc now iertwil 1hctablatV’l a long review «onceromg compulsory m tlu. offlcial rccords ^ the Dominion CcaUdoTS

insurance itjfai^si .urifnipfo^mcnt. ,,*.«« in interesting reading. Asked as to what principles ihnaUThis system t,i Compulsory insurance is °PeraUng m ^ ^ oj)fni<>n be thc guiding uncs m llt> wï*
}jt Gall. Tiaslc. *d f“nch' twhich author. lion. Mr. King says entire liberty should be lth t/ti,
sx"Winbt.;.»...oPit«nA«por;r ;c"r.,'7j;™v",r,'Nh%7™Tz^rr;

operation f assured were d.wded .L” L.TdlnK irkd^" has prevailed m the United Kingdom, and his been pr*
factory \\<wknrt»^iflti those engaged» Ul the g ' «luctivc of untold good. The companies arc absolutely un- *
and the *#>tM .were graded aetordtng to thcjvagc^ (ettered and may carry on vhcir business in entire fr«.
earncl. ew|> t^c,\JT> “°.rl?tr thc ^ dom, but, under the Life .Assurance Com panic, Act, tier
one lieimÿ|ahi$i|or guilders laborers two P CL y. must cxp|a;n ;n some detail exactly what they do. Pterw*»
Support 4 no, » »wvd ,n cases of- to the passing of the Act of 1870. there had been numerous

ta) U*nmpt9> ell^ through strikes and ldc t . scandals in the life assurance world, to the very great dclri-
v (:b). V<|#Mbj.<JTtng up of work. ment of the assuring public; but these occurred Tinder s

(c)> Ce«flbrÿ$oédttct of thc assured. regime of liberty without publicity.

t

l
ill';1
u -

I iIlf sl

Ill
B

t

1111
(c> Cc

id) Sic|iiç»(?àii)d 'accident.
(e> If pd nSvks" contributio

• (0 If «lie i nsured refused
gruunci.j. j*
Tbc kAr-cl^fjn t • » support

innocently funiilblbytd. but the law did not
" * 6 ™*stood by that term. T‘-----

11,1 VI «VA.IUC III. 1
ck*' contributions had not been paid.

work without sufficientiBjim|11: ■ -ills ;. ■>v - . •
|tHgl

That British assurance authorities are utvanimouly op-
,, s-* posed to the principle of restrictive legislation such a» that

..... Ms-KSPESf-s apy£g;:S:5™5
=E?ESSHSS3S

° Thérc’î^ètWtn two somewhat Similar experiments in that' the restrictions now imposed will be greatly relaxed 
Italy-at iLlogiv, an.I Venice The insur,xl must have a Speaking ot the wisdom or otherwise of severe restrictions
book for 1’ vomhbimo,,.. and as proof of his unemploy- being imposed on the investment power*.of hfe ««ranee
ment he lttt.it fc.w n certificate from the employer or the companies, especially in regard to the class of corpomiow

witness of ttotir workmen that his unemployment is through whose bonds they may P^hase and
Jt . 4it.*c ’fAti n *" the llritish actuary is of opinion that lire assurance com-

no (fault !' panics should be left absolutely free in the matter of their
—* * ’--------- investing powers, and that any attempt to regulate them

is dangerous, although he thinks more publicity might well
he imposed than is in force in Great Britain.

1 ft * * * *It is ai- somèwhat difficult task to keep pace with the Some British companies are restricted by their consti-
progress of industrial Canada. For a moment one's atten- tutl011 trcm investing abroad, says Mr. King on the subject
tion is dra^tn. account of some special feature or other 0f foreign investments, but many others have entire liberty,
connected tyitli ft. to some particular industry. The steel aiui the tendency at the present day is for such limitations
and iron tridfs,. for? instance, have recently monopolized the as exist to be removed. One, company after another, which 
attention ojS tfiosre interested in thc industrial welfare of the has found itself to he ,'ûo closely bound, has taken extent- 
Dominion; ',7c 19 possible to become so engrossed in just one v<( powers with vcr> good results, from the account* of
or two of tii* t^àsifihéses that assist in making the country British companies as rendered under the Act of 1870 it is
prosperous,|it: is perhaps excusable for the average man to impossible to say how much ot the funds is placed abroad,
sometimes ^.vtttlbols signs of development in corners least and here more information should be supplied. Many com-
expected. JThè'fcessent and concrete industry has placed panics do invest largely ill foreign countries, and HO ™ 
itself,, by itMfUiaits alone, in thc category of successfu/^Can-, effects hare followed, so far as Mr. King knows, it » 
adian entcvjp-iÿes^ The fact that these materials are playing a rattier the other way about. 1 he interest earning! 2Vt
mote and ntore important part in almost every kind of con- been improved and the area of investment has feta to-
■struction wffc>rk pauses frequent inquiry as to the reasons larged, so that the risk pf fluctuations has been diminished
which hav<6 induced such a development in constructional < * * * *
practice. (f’?8 p * Mr. King contributes some interesting remarks rac

loading of premiums. Office premiums, he sayl, : Outft 
fiyed much more with reference to competition than by any 
scientific^ formula; and, indeed, it sometimes happens t Dit,
when a table of premiums is \o be decided u^oa, no cgIcaa,
rions *»f ja really actuarial kind arc made, but the rates <*
competing companies are collated and some couvtmcnt **
fi .ifloptrtJ without any reference to a table of morta ity.
The loading, therefore, in such Cases is an unkflOWfl tyMBf
city. 1

■

:
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s PROGRESS IN CEMENT AND CONCRETE. V
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! 1« , III
have induced such a development i
’■ 1 i

There are- three good reasons why cement and concrete
have won ftvov >itb
public alikeà tl
the materials raiviOt be

r—

architects, with builders, and with the
there is scarcely anything in which

— --------- ,,.v used; secondly, it can be.bandied
with great mipjdityi apd thirdly, in relation to its commercial 
valtie. it is|cheaf) , - Tire insurance companies watch com- 
pfaccntfy rçit$f'ofccd concrete building; and the builders

Ire; granted substantial decreases in thc
ÿrc premnims. The relation which cement

and cortcrctjjt b#W- ,çofne to occupy with regard to the huge , J rannual W|s blflre, is pefbaps the best testimony to the , moTtov”. « nccessanfy Injefimte,^
usefulness ,ft materials in building construction. "h,le the ,,fbce premium is a '-o■> 1 . Qr interest

y This fît tslbein* rccognixed and appreciated. Aw,y ^ 'he mortality table and tht Tift

in the Wef where factones and warehouses arc springing var," a! ILt Z miu!r from the
up one, aftrf in - *V <- r in order to keep abreast of these good u)-iI Is not the same it we < . nojn, n f view of admil-
and prosperous times, one may observe that the most up-to- v,cw of a \fT\d ! ThfvaG» i i, customary
industry esïbl#s a big warehouse in a locality where, per- ? ^ploy what « tcehn <a,ly knows S* JW J brmgin,
l:\%WtfJ: h0t rrr ” fic wouM ** In iive, U age. entirtly *W0«. ^
sire, he is loth trhst his building by constructing his * , length of time they 'may have beep assured.

' t0 thf meTC>„n5 ?r This, if the experience as extended over a SUfiktttt Jg

diminishes |ishsks limply by instructing h.s architect to prcvai, ' \n avCraRe resMi, is produced, which ht actwtt 
Tl.. Tjft iVj°ncr; V . g e • ■ ' know to be correct; but, if the net premiums

C| 13,1 r stac<1 °f having its own and policy values he looked at in detail- after a '*'?* .
exponent m|taerp|v«s. Much about it can he learned from a hv an Aggregate table, the aetuarv knows that th«e m
perusal of jloliimns of the Canadian Terncnt and Con- individual r.i-o are not strictly correct, although the
CTu hR,I bright, informative illustrated monthly result is quite accurate For calculating net premiums
which is debited *0 the interests of the trade, and which will -jn,„ on individual policies. Select tables must be V.
undt j.itedVil prole of great assistance in guiding the foot- is_ tables constructed on the principle of bringing 8 tht
steps of thd mdp-tyy Of Canada, of recording its progress ;UI lives of the same age Who have been assured .
1 rontrhollt Ihf Cjpubtrx’. and so far as the Canadinan cement same length of time> and. as a matter of fact, the cj,
and concret* hgÿness is concerned, to advocate the motto of the assurance in the early years has at lett «

Canada Fiytt jjM | | effect on the mo. 'ality as the age of life.

apd occnpMitji;-
amount of (hmii ;I

because.

EIIH
1

1
i I.-' prepare

n

December 15< !!
---------^

FI

Cowidenng thaï

srSiisrs
.tointwl. 

the decrease over t
The cause for this d 
equipment of the hi 
which alarms are rc

,be loss over

Messrs Perrin !
the big Montreal 1

iwenty-hve
1 infiura

between 
They carried
lows: Manitoba.
Qeeen Insurance C
Western fompany.
Sixmo: Connecticut,

Total. $7b.<tW°o-

Another exampi
afforded at Bear R'
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December i$< North British and M^nt.leSs.ooo; fe*

don and Globe, $15.000; London -is.urancc, y-voo. Atlas, 
$3.000

>

fire insurance.

All V"'"1 ,h„l i„,ou, ytar. and when Urn ym dll'll
' r that airain will be much more marked. 

the <kcre1^ ,hJ decrease is accounted for by the increased
Th:,r,nt Of the hr, department, and the promptness w„h
Shlth alarms are responded^ tec ^

xr,.,rs ptTnn Frere*s & Co., who were hit hardest by 
Messrs. p;rc ]ast week, estimate their loss at

between twenty-five thousand and thirty thousand dollars.
tiw °s*£jfs£o!.
Qflttn ln«XC®nyC°^^,0<Atlaf0t^. UMount IKS

5iS Montreal, Canada.

Total, $76,000.

Another example of inadequate fire protection was 
- A. *Vn;t Bear R.ver N S.. when a serious conflagration

Wke out there on Monday’last, and which at on, «
threatened to destroy the whole town. Three stores, a
X the meat market and a residence were burned.

water system and no organized fire de-

Norwich Union, $5,000; Pham.* of London, ?z.5oo; Scottish 
U Xr v $; 000; Equity, $2,500; Ottawa, $2.500.

S T. Greenlees & Sons-Aii*™^ .Gf™n
American, $5.000. Hartford $3000; Liverpool and London
and Globe. $2,500; Norwich Union, $1.500, Royal $1,500, 
Rochester German. $2,500. * (

Turner & Co.—London and Lancashire, $4.700. »
Canadian Underwear CompMT—British America. $2.500.

Commercial Union. $5.000: Hartford. $2.5001 Home. $2.500.
Liverpool and London and Globe. $5.000; <-

Thomas M$y & Co.—Commercial Union. $2.500: Hart­
ford. $2.500: North British & Mercantile, $5.000. Norwich 
Union, $i.500; Fh«-m* of Hartford. $2.000. Pb"n'^f l^B' 
don. $2.500: Queen $^oo; Rochester German. >-V500

M C. Galarneau &.Co:-Fh<tntx of London, $2.500
Yorkshire Import Company—Alliance $2.000: ■ Connec­

ticut. $2.000: Guardian. $5.000; Hartford. $5.000. Liverpool,
and London and Globe. $5,000; London a”<^nA1”lr:- 
$2.000. North British and Mercantile. ”<^-yUebec. 
$4.000. Western. $4.000; Rochester German, $2.000, Lon-

XLhhews$,fmveTs & Co—British America $10,000;
Hartford, $5,000,- Home, $ro.ooo; Liverpool and London
and Globe. $5.000: Queen. $20.000: Royal. $.10.000

,he loss over

$5^- s S s *
j

I

Rear River has no water system ana »o ...= —
partir,ent. There is just a volunteer companyjvho operate 
with buckets, taking water from the river.
be heavy, and little insurance was carried.

I
The toss will

FIRES OF THE WEEK.♦

CHRISTMAS HAZARDS. fiiSgSli5c\C!?i.s^ 5j^i™L°e. New Glasgow: 8. Geant

Bros. G. Carew's store, F. A. McCullough « V.O., UT. G. 
McDonald's office, and City Club. Losses. $.oo,o«,; insured. _ . 
Bear River. N. S.—Stores. W. A. Chute. W. R. Rice, r H. ,
Miller. Chinese Laundry, meat market, and residence of w.
R Rice. S8.000; partly insured. St. John. N. »- w. u.
Dunham’s and Bustin and Withers stores damaged; insured. 
Winnipeg, Men.-C. N. R boiler shops and machineq-. 
Losses. ,$60.0000 Port William. Ont.—Canadian ^ac,J)c 

Railway’s elevator “D." $350.000; insured. i^k« of the
Woods Milling Co. Loss. $10.000. CampbellfOtrd. OoL—
Camphellford Dispatch printing office R. M. McGuires
store; small insurance. Stretford. Ont. J H Myers
store. Losses. $2.000: partly insured Elgin. Ont—B. U. 
Finder's, Losses, $600; insured Owen Sound, ont —Adver­
tiser building. Losses. $1.000. Cobalt. Ont—Butcher shdp
and shoe store. Loss, $2.500. Campbeilton, N. B.-Com­
mercial Hotel. Toss. $6.000; partly insured. Delorsine,
Man -Wm. Bright's house totally destroyed.

•o>

The Canadian Fire Underwriters’ Association has sent
the following circular to interested parties throughout the

toWe’and property8from^ChnsTmw'decowtfons, displays,
etc., which are frequently made at this time of year. The
use of Christmas greens, harvest specimens and other m-
ttimmabJe materials such as draperies, scenery, cotton to 
represent snow, and the like, especially in connection With 
electric and Other lighting systems. Ts decidedly an increase 
of hazard it being impossible to- make displays of that na­
ture perfectly safe. The third statutory condition of every
insurance policy reads in P3Jt as follows : Any change
material to the risk, but within control Of knowledge 01 tut 

1 assured, Shall void the policy, as to the part affected ther*~ 
by, unless the change is promptly notified tit writing to the

company or its local agent/ ~ •- , J .
lw addition to the danger to property from the displays

referred to, the danger to lite in crowded stores or places
of meeting, by reason of a panic occasioned hy fire,
though it he small and easily*- controlled, is so great that 
the underwriters who have made a study. of such hazards, 
would fail in their duty should they not give this warning.

r. l

♦

EXHIBITION INSURANCE.
The question of insurance upon the Jamestown Extvi-

bition buildings at Sewell’s- Point, Va., wffere, many Cana­
dian interests will be represented, and where the Grand 
Trunk Railway will erect a building is occupying the atten­
tion of the underwriters. »

The Norfolk. Va., agents have made a strong appeal to
have companies limit the issuance of policies to their articles
in that city, while the agents in the surrounding country
claim that the exhibition is of more than usual interest, and.
that all Virginia agents should have an opportunity to par-
ticipate in the business. p 'k

The Fire Prevention Committee of the' National Hoard
in reporting the reiuspcctfcm of Norfolk, gives the following
details of the protection provided for the Exhibition :

"An agreement has been made whereby the Norfolk
_ city water department will furnish water to the Jamestown

Exhibition. It is estimated that the daily consumption here
will average about r.500,000 gallons. The average daily con- 
sumption in the city is now about 7.5QP.OOO gallons, but as 
the pumping station has a total capacity of about twenty
million gallons, there is' ample reserve. À distribution §y$-
tem of mains, supplying a number of, fire hydrants, is being
•aid throughout the grounds.J "Pressures here should aver-
i«c about 25 pounds per square inch. The exhibition com-
pany if establishing several engine, ladder and chemical
companies under th - “
hat their operation 
folk fire department

♦ ♦

COPY THE UNITED STATES.

Mr. W. J. Rclf, Of Guelph, writes another lengthy letter - 
to the Monetary Times, in which he finds many fânlts with

the Canadian banking system.
He suggests the following restrictive changes in our

banking laws:— _
(t) Government inspection.
(2) To prevent banks over running tbeir circulation, the 

Government should print all bank notes and issue them to
the varions banks as occasion requires.

. 3) Every bank should be required to establish a special
reserve fund for the security of depositors.

14) No bank should be permitted to lend more than
ten per cent, of its capital and reserve to any one borrower, 
and not more than twenty per cent, to tjs combined board of

directors. . , „ v
(ç) -Branch banks should be abolished, as in almost all

cases' branches are established not to lend money in smaller
towns, hut to collect deposits to be sent to and loaned out.
or possibly speculated with by the general manager at the

(6) Allow the establishment in the small towns, of banks 
with small capital under the charge of managers acquainted
with local conditions.

. Mr Bell claims no originality in the«terrgmng -mgrr-non.
hut states they are to be found in the United Staler National
banking laws, and to bim they appear tt> appeal strouftly to
reason, safety, and conservatism.

be entirely independent of the Nor-

MONTREAL FIRE INSURANCE

The following are the insurances in conection with the
second big conflagration which bas occurred at Montreal
Within a few days of each other: On the buildings—Canadian.
10.000', London and Lancashire,.$6,000; Caledonian, $5,000;

Mr Graham Fraser, late of the Nova Scot la Steel it
Coal Co. New Glasgow. N. S. has purchased a sn, near
l^ongue Point. Que., for the sum of $/\>.ooo> and .Will erect
a new establishment for the manufacture of car wheels.

<
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ASSURANCE
* ,of ‘Mr’ £ ^ng, F.I.A., F.F.A. Consult.

1 London, Lngland. to the questions out
B. Macaulay, of the Sun Life Compan/Lm”

legislation, which arc now included 
ecords of the Dominion Commission, miu 
ling Asked as to what principle, ,^4
be the guiding ones in lift assurance leeisla
says entire liberty should be left to ld«

. and that governments should contint 
■ely to seeing that the companies give to 
u!lc.yt possible in/ormation on every impôt*
:e 18^0 this principle of liberty and publicity
n the United Kingdom, and has been pro-
Id good. The companies arc absolutely on- *
lay carry on their business in entire free, 
r the Life Assurance Companies Act, they 

detail exactly what they do. Previous
Act of 1870, there had been mimetou,
Surance world, to the very great detri-

isufing public; but these occurred Tinder a
\y without publicity

^INCIPLES OF LIFE

Aomc
)f the

i\ assurance authorities are unanimously op-
inciple of restrictive legislation such as that
in the State of New York, is the view of 
also thinks that it will be found very 

lie new laws will seriously and injuriously
duct and development of lift assurance but-
it is the public who will suffer. He antic-
re long there will be a strong reaction, and
lions now imposed will be greatly relaxed.
■ wisdom or otherwise of severe restrictions 
on the investment powers*of life asnranct
■cialty in regard to the class of corporations
iey may purchase and to stocks and states,
uary is of opinion that life assurance com- 
c left absolutely free in the matter of their 
rs, and that any attempt to regulate them
though be thinks more publicity might well
n is in force in Great Britain.

I

.h companies are restricted by their consti- 
enting abroad, says Mr. King on the subject
tments. but many others have entire liberty,

at the present day is for such limitations
emovt(J. One. company after another, which

to he ,roo closely bound, has taken extent* 
very good restits. Frçm the account of

ics as rendered ender the Act of 1870 it il
iy how much of the funds is placed abroad
information should be supplied. Many
t largely in foreign countries, and no »
lowed, so far as Mr. King knows. It '* 
■r way about. flic interest earnings Mfe 
and the area of investment has been *>-
the risk pf fluctuations has been diminished. 

* * * *
ontributes some interesting remarks on the
ittims. Office premiums, he says, ate Out® 
: w ith reference to competition than by any 
a; and, indeed, it sometimes happens iMt 
premiums is to he decided upon, no c2lcaa,
y actuarial kind are made, but the rates <*
ames are collated and some convenient "6
out any reference to a table of mortality.
i-reforc. in such cases is an unknown

y

because.oreover, is necessarily indefinite,
premium is a fixe^ quantity, the n^.Prc®
the mortality table and fht me of interest
1rs as these datai arc changed. Again, loan
,me if we look at the matter from the pw® 
nation, or from the poiht of new of admir 
cyholder. In the valuation, it is CUS,°r™'
arc technically knows yas Aggregate •»««

■onstructed on the principle of OHUm
•s of ilie same age. entirely without r«f
gtU of time they *may have heen a » .
erienee as extended over a SUffitMttt ^ 

suitable for a valuation, where . avetag 
rage result is produced, which the 2ttW* 
reel , but, if the net premiums and load jrt 
es be looked at in detail- after a 'a,8a,lV

• table, the actuary knows that
arc not strictly correct, although the a
urate For calculating nrt premium. -
al policies. Select tables must be usea. 
ueted on the principle of bringing * fbt 
same age who have been assured
time> and. as a matter of fact th<

: in the early wars has at /«,t «
y. ‘a 1 it y as the age of life.
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over her boilers, which makes «hem So inS„fferaMv „
men and women prefer to sleep on deck nr .***
The fact that in season her space is all taW^ ™ Jjt“W 
not that the people arc satisfied with htT-b\lt Wé» 
make the trip. Canada is not well served for VL. 
which she pays.

L*
■ j

AUSTRALIAN CRITIC OP CANADA.
Dimintshii^ Need For London Money : Canadian

Subsidies Should Prodtice Better Steamers : 
'Some Anomalies in Trade.

t

waatto
sabnoio

.... v ,Th.e “I*o»do,” the second steamer of the Canadian v_
tFrom Our Own Correspondent.) Zealand Line, has just completed her round trip st.

—WTV . Vancouver on September 5th, and arrived in Lrttlftne *"

Spéculât!#» ni lands, town tots and stocks seem 19 absorb Jo m a km„, Snnon a *A ,„.v »too muchlof the,attention of the people V . /“Pondo." and to such management s^hs^charawried tkT

tit supports to statement by £ontrastmg the enterprise people running it. is preposterous It i, rtpZZT£?,£ 
more to *cnd> Japan than Australia: yet the imports into |or Sydney It is probable that she h„ iTigg.*»
that country ,» t9cr5 from Australia amounted to €600.,,» but surc,y no Canadian» WOUld bt SUCh (OOlS^l llUW 
as against £;|woi from Canada The imports from Australia perishable products to Sydney by such , route FV,- 
mcreasedffivctfold in two years, Canada.* trade was decl.n- |an(lc(1 in NCW Zealand 1TC n\0« Unlikely tO Itfrn jff

tropic trip of seven weeks and are likely, therefore to W-J

a very poor impression of Canadian products.
Eccentricities of Trade.

II
■ 1a
■J

j . m -
Sputh African Story.

maker ofcheesx sent very nearly as much as did Canada Vancouver that money could be made out of the transact,™
The only articles in which Canada had a considerable ' \t that moment Brisbane was paying over tto a ton for *ood

trade Vrai in sfitfed fish and timber where rt, stood second to ,mpor,rd old potatoes, and asking over $SO * ton for nee
the United SUtff In anything else it figured badly 01 potatoes which it was proposed to send to Vanconver where
sole leather Australia sent £49.52’. Canada £5,5 Of other | ,hcy wou/d havc mc( „CW Canadian OOUtOtS It l n 
leathers. ^Australia sent large quantities. Canada scarcely of the price which these would have cost, 
figured « all «ltd this, too, after the Canadian Government TUt Company TCfUSCd tO tlkt them bUt tilt shitom IK 
had assisted its trade by an exhibition and Other means. till anxious to send some by the steamer which carries this let-

in tfce case of South Africa, in which Canada had the „ Who gave these people the information respecting the\»-
advantage of ^prefer en trial tariff, which has only just now couver market it would be interesting to know. If they had
ICOmtfl In AUSltitit itfltXWtt tT01T\ AustTlUl \WtO South gone they would have crossed Canadian potatoes cornier to
Afriça fér the year ending 30th June last amounted to £2,- 1 Sydney. Though the latter w ere scarcely firm enough to

' 222.301 : Srom .Cànada. £470.434- T ne Australian trade tor j carry well, and had not been as well selected as they might
the seeded half year increased over that of the first half have been, they came W COOl Storage and UfUlCd ID fitUjI
The Caiiftdian t/ade considerably decreased. good condition. They are quoted at $50 per ton. Northern

The Vritic;eUmiR that Canadians expect people to go t<? 4\u^ral(a grow* tWO CTOps IU l JttX. Tbt WMA \% IKM 
them wifp cap. m bahd to buy their goods : instead of ventur- just coming into the market but the quantity is not sufficient
tug out to sell them. In this respect the Australians are meet the demand and hence a further supply of Caaaü»
much mb re enter pricing. This view may not ngre* with the expected by the “Aorangi** should meet a good market.
standpoint tT<*tf.*l6chi Canadians see themselves, hut it is 1Mhe Parliament of this State last week, the Gows-
good,to *now^fhat other people are thinking about us. ment introduced a Bill to construct a railway, one-half of
Borrowing From England Ceases. the cost to be paid out of loans and the other half out of the

The • Premier of New South Wales has announced that consolidated funds, which, in the present flowristiag stmsf
he has ;jj loan -of about twelve million dollars falling due the funds, could well be done. The Legislative Awctoktf
in Lorvron in January next, which he purposes to pay off voted down this sound proposition in favor of borrowing til
without asking the assistance of British financiers. The New the money. The Government acquiesced in the change with

, ■ Zealand*Government has also ceased looking to London the utmost alacrity and its members Noted for it. Co»
The ( i< 'ifCT nr lie lit of Victoria is endeavoring to buy hack its , monly it is the Governments that are charged with the pro-
iindue finds now «ft London. pensity for borrowing in Australia; but the Varlmenti vt

I wSh it cpioTd be. said that thc Governments had ceased ] not only accessories but sometimes the originators.
to borrow. Bjpt, they have not. They are looking to 
AustralÉ for fitcans which they have, at other times,

obtained in Lcj^jott. The Australian banks have very large
sums in|este^ % [/melon; Governments therefore can com- (<•
fortablyr look ti|_thc hoirie abundance to supply their endless
need. 1

ing.
Similar

■■I
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:
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BATTLEFORD, THE HUSTLER.

North Rattleford, Sqsk., is a quietly, persistent booster 
good things, and jndginjf by the advertMIH

leaflets which reach thc Monetary Times, it takes op t*«
rôle with apparently good causes. And it is a. town Ot
superlatives. ... .

“Within a few months North Rattleford .will be «be
converging point of five railroad lines radiating in five sec­
tions.** says the latest sheet from the plains. . Tltlt
roads will thrust their branches into the finest gtain-rwmt
lands on earth. Along those rails will flow the nch armna
flood of market-bound cereals. In turn the trains will Wt 
hack to thc prosperous ranchers, and farmers the million an 
one commercial articles of necessity and luxury. The WW 
now guiding the destinies of the town arc shrewd, f*rsv
business men. They are neither dreamers nor ephemeral
boomers. Their capital is invested in the town.

of the town’s tort-

r « '

of its own

:
Ne* Zealand;''proposa« to borrow another five million

dollars shortly**,; and, anticipates it will cost nearly 4V2 per
cent, tofi get fÂè. inoney. There is a country, abounding in
prosperity, incdriismk its population, developing its exports 
and its people rowing in wealth; and yet,the credit of the 
Governtpent in*Xate$:of these facts is diminishing rather than 
increasifc .

Uni^tr ordShary. conditions. New Zealand /ought to be
able to Sorrow cheaply as the Dominion, hut the Govern­
ment haf been experimenting in advancing monies for divers*
purpose I and liOsv finds, like an individual, that the exten-
lion of jjpts hetffowing means the lessening of its credit
Shortly, jt wilTl&^ttiQSl^to loan money to its farmers and
others fdr amclfnrapng their condition .as cheirpfv ,i< the
money <smtld hâ procured from privafrTndtvidtials This ___. ■ ...mcreasc| in,eg. i* the best cure tor the unlimited appetite ^ 17* SfTring £ & other temponT
which flfmer )feW Zealand Parliaments have had for loan ,cbrmr/ now h<,ing used by many other towns to alto"
monies. | je lLty *. capital ” , rr
Poor Remits pfoAe Steamship Subsidies. f ‘‘ P Then the town is in need of a few little things. I»

A recent cafcf# spates that Sir Wilfrid T.aurier announced tion to the dentist and the photographer which 
the intension qfigmfig an increased subsidy in order to put portant positions in thc list, Rattleford want* *
on five RmpR hJxveen Canaria and Australia CaKles Hr* not sash and door mill, hr irk yard, cement blbck

often full| state the factk; and no doubt it was better ships yards, beet shgar factory, pork packing cstl \
f a.c well afi mofc'iQf them that he had in view. l,arger ones hrewery. oatmeal factorymarble cutter, nursery ^mjcJimf

are ueedef for the travelling season; but in all cases ships wholesale bakery and biscuit works, foundry,ana -
adapted tùthe'&>riditions of a tropical voyage are, rentiisite shop, novelty shops, private hank, tannery.

The 'mfinwjra” is a fairly good «ea boat. safe, and since wagon and buggy factory, plumbers and all tnecMI*-
her overhaul, krjrp her time well. But her best cabins arc There is nothing like making one’s desires known.
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Company will cmpt

THIS MONETARY
December 15. t9°6-

MONTREAL SHIPPING SEASON. qUCUfly pay <113.250 more per month, or\
Si 358000 more per year, for its coal than it used to.

, The question is, how seriously will Ihvs affect the protus
Bank of the steel Company ? Doubtless the directors asked them­

selves thi, question before they made the settlement, and
had they not considered that they could meet the bills, they 
would have left the mills closed. What with the new 
bounties, the increased cost of coal and ns altered quality,
the increased price for iron imd steel and their products.
the increased output, and various other (actors, u cannot
be told until the end of the year how the company will come
out. The company has been unable to pay profits on tttner
its preferred or its common stock. Previous to the trouble it
was said to be earning the dividends lor the preferred There
(IOCS not appear to be much hope for the common stock­
holder» for a long time to come. .«*
Long Season oi Navigation.

Not since 1900 has there
navigation 'as that just closed. The first OffJtl stfiinsnip 
arrived on April 29th, and the last left on December and, 
in 1900 the first arrived on April 26th, and the last left on
December 3rd. The season o( 1905 lasted from May and to
November joth. During the season just closed, the num­
ber of ocean-going steamships visiting the port was 783, hav­
ing a combined tonnage of 1.957*6*5. against. ySh tons with a
tonnage of 1,918,002 last year. Including sailing vessels, the
total vessels during this season was 816, with a total tonnage 
of 1.968,979, against 833 with a tonnage of 1,940,056, the
previous season.

Th inland vessels visiting port this season were larger
in number and tonnage than ever before, being 11,557. with-a

Dnnage oi 3,905.174, against 11,088, with a tonnage of
2.281,191, tbe previous year. .

Did Yc*r for the Port—Shipment. Larg 
***”U - Government Inspection—Steel

Manager Favors
Company’s Increased Coal Bill.

!
Our Own Correspondent.)

Montreal, December 13th.
(From

James Elliott, general manager ol ihe 
IgO, if he thought it would safe- 
shareholders of banks, consider-

7Æ not sec that it would make much difference.’’
. br Xt the present time it is signed by both the presi-

r»t (id ik tweral manager, and mil,ailed by the boo^ 
leeLrnho prepares the statement, and I think that would 

quite M Hktiixt IS if a greater number attached the.r
signatures.”

*Do you
mrds in order more com 

asked

t.
I asked >

Mol son. Bank.
guard tbe inte of the

been such a long season of

prove

think that the situation calls lor extra sate-
pletely to satisfy stockholdersY* I

ocrtonally do not object to government inspection.**
_« the reply “l think it would add a great deal to the 
slittx oi the Situation if a competent man, with a staff of 
assistants, would make a circuit of all the banks once i year,
check tht books up. and go thoroughly into the methods cm-
ployed in preparing the statement.

Inspection Would Add Security. '
"No ont can deny that it would have a wholesale effect

upon anyone who was tempted to do wrong, to know that
a Staff of competent inspectors might drop down upon him
at any time and thoroughly overhaul his accounts.’’

•Do you think this would have had any practical effect 
m lessening the number of bank failures?-' 1 asked.

“I think we must grant that an early discovery of wrong-
'tang would save some failures, and limit the extent of
Others." he said. “1 think that a close inspection wôuld have
prevented such failures as Ihe Ontario Bank, tht Bank YUlc
Marie, and of others.’*

"Mind you, an outside inspection cou\d not ptopeîty
value tbe contents of the bank’s bill-book—which, after all,.

. is its principal asset. But Government inspection would 
exact uniformity and correctness in making up the 

monthly statement. On the whole, I am of the opinion that
it would be a good thing,"
Unpopular Steel-Coal Settlement.

There is no doubt of the unpopularity of the so-called 
settlement which has taken place between the Dominion Iron 
ind Steel, and the Dominion Coal companies.
yoçutir, more especially among the stockholders of the
Steel Company; and, not improbably, it is received with a
«nam amount qf doubt by the shareholders oi the Coal Com-
pany. The latter will be well pleased with the increased
poet the Coal Company will obtain irom the Steel Com-
pany. Bat the Coal Company shareholders do not like the
prospect ol having to make up the. very heavy damages 
which the Steel Company will heap upon them should it win 
its suit in the Nova Scotia courts, 
damages will be assessed after the principle of the suit has
keen decided. Pending the settlement of the issue, there will
k m«h discomfort in the minds of the shareholders of both
companies. Many express the view that the matter will

be fonght out, hut that a settlement will he brought
a boot by other
Nr. Boss Held Whip Hand. ' f

The settlement arrived at a few days ago, by the'media­
tion of Mr. Fielding, showed that Mr. Ross knew whereof
w spoke when, a few weeks previously, he intimated to Mr.
Hammer that he did not think the Steel Company would
had n as easy to buy coal outside as they appeared to think.
it certainly is unlikely that the Steel Company would have 
tOBle to the present agreement with the Coal Company had 
they been able to buy elsewhere. And instead of paying a

IOC. per toil more1 for coal—as some steel share-
oMers on the street here fondly hoped would he the case—

-Mr Ross actually secured double what they were previously
PMmï This certainly looks as though Mr. Boss has an

to the main opportunity ; and the courage to take ad-

X
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MANUFACTURES.

F. Nation, Brandon. Man . will erect a block 1J0 x 120
feet.

Hugh Armour, Regina. Sask., is erecting an abattoir
85 x 4S feet

’The Canadian Refining Co.. Ottawa, will establish a
plant at Hull, Quebec.

The United Zinc Company, of Boston, wiii^ shortly
open a branch in Toronto.

Tbe Toronto Plate Glass Co.. Toronto, will erect a fat-
tory at a cost of .about $16,009.

A. O. Dwyer. Edmonton. Alta., will erect a large pack­
ing plant at a cost of about $ 500,00V.

The Stevens Co.. Galt. Ont., will erect a new moulding
shop in collection with their factory.

The Victoria Biscuit Co., Gtwlph, Ont., will erect a new 
factory at a cost of about $20,<XXi.

The Canadian Port Duron Co., Winnipeg, Man., will
warehouse in Calgary. AltaJ

The Southerland-lnnes Co., Chatham,' Ont., will estah-
Itsfi a slave plant at Rainy River, One.

The Atwell Firming Printing Co., 1 oronto, will erect
a new building at a cost of about <20,000.

Implement Co.. Winnipeg. Man . wdl
large block at a cost of about $100,000.

Extensive improvements and additions are being made 
to the shops of Cowan & Company, Galt, Out.

The Sherwin-Williams Company have begun operations
on a $40,000 distributing warehouse in Winnipeg.

The national Drug and Chemical Co., Toronto, will
erect- a five-storey warehouse on Wellington Street.

The Canadian Art Stone Works Co.. Welland, Ont..
will erect three new buildings at a cost of about <15,900

The Phillip Manufacturing Co., Toronto, will erect a
two-story factory having 132,000 square feet of floor space.

The Cape Brctoh Foundry Company will 
operations at once for -the erection of a plant at Sydney,

1 k
The Lufkin Rule and Measuring Co., Saginaw, Mich.,

bave secured premises in Windsor. Ont., and will erect a
factory. : • l *

ensure

It is un-

erect a new

{The Fairchild
erect aThe amount of the

commence

N. S. • V .

A flour mill with a capacity of 500 barrels a day will
be erected, in Vancouver by the Hall Elevator and Grain
Company.

The Canada Cycle and Motor Co.. Toronto Junction.
Ont., will erect an addition to their factory at a cost of
about $4,000.

The American Clay Machinery Co., Willoughby, Qhio,
intend establishing a clay and sand brick making plant at
Brantford, Ont.

The Modern Bedstead Co.. Cornwall, Ont., have been
organized and will erect a large lactory lor the manufacture 
of iron and brass beds, etc.

Wage of rt. —
price was $124 per ton.’ There are four prices in 

■j agreement—which is for two years—and it is con-
' rrrd ,hat these prices will average <2.75 per ton.
•t.îAooo Increase in Coal Bill.

^ )*■ sa,d'that tbe Steel Company requires about 75,000 
.l >-of. per month. v At the old rate of <1.25 per ton, 

r , , * would amount to $93.000 per month. At the new 
“\*75 per ton, the bill would be <206,250 The Steel f<

i

i MES Volume^

5, which îîlâltf S them so insufferable u 

Canada is not well served for the1 waat ta
,ab’Hfet

lo,” the second steamer of the r,n„
has just completed her round top *“
September 5th. and arrived in Lyttfam^ 
taking seven weeks for the trip V ss 

between leaving Vancouver and SutVu 
tie over five miles per hour. Sailing ,i£ Î?
anad.an-Au.tral.an StcamtlS, though {rl
ndt. go out of their way to call « Hoo^
I'VeSj^r^1 “■^ 4-tî

MW* of $75.000 a.year to such steamers as tW 
characterized th. 

It, IS preposterous. It is reported here tto 
■s from Vancouver for New Zealand VfA lllh 
[ IS probable that she has for New Zealand
Canadians would be such tool» « to
ucta to Sydney by such a route. Even thoi

Zealand arc mo« unlikely to keep alter,
even weeks and are likely, therefore, to rire
pression of Canadian products
t Trade.

o such management as has

\:>ng agents of the Canadian-Anstralian liae
to take on board a quantity of QueensW
inada, the shippers being under the delnshn
were so much cheaper in Brisbane thin in
money could be made out of the transact»!

: Brisbane was paying over $40 a ton for nod 
Ota toes, and asking over <50 a ton for UCt 
it was proposed to send to Vancouver. wSerr
[c met new Canadian potatoes at a qwn
ich these would have cost.
ay refused to take them but the shippers m
end some by the steamer which carries this let-
test people the information respecting theW
t w ould be interesting■ to know. If they bad
d have crossed Canadian potatoes coming ta
<h the latter were scarcely firm enough to 
had not been as well «elected as they mifkt 

■ came in cool storage and landed in fairly/ 
They are quoted at $50 per ton. Northern

i two crops in a year. Tht second is m
> the market but the quantity is not sufficient
nand and hence a further supply of Canali»
”Aorangi” should meet a good market.

lament ol this State last week, the Govern-
1 a Bill to construct a railway, one-half of 
aid out of loans and the other half out of tbe 
ids, which, in the present flourishing state of 

The Legislative Assembly
sound proposition in favor of borrowing ill

e Government acquiesced in the change with
rify and ifs members voted for if. Cotfc
Governments that are / barged with the pro-
owing in Australia; hut the Parliaments sit
Dries but sometimes the originators.

i well be done.

TV}.

■TLEPORD, THE HUSTLER.

cford, Sqsk., is a quietly, persistent booster 
sd things, and judging by the advertising 
rach the Monetary Times, it takes up i*« ^ 

And it is a town 01ently good causes.

few months North Rattleford will he the
t of five railroad lines radiating in hvejhr«-
r latest sheet from the plains. _
t their branches into the finest fcyMWt
Along those rails will flow the rich annas

bound cereals. In turn tbe trains will etlt 
perous ranchers and farmers the 
articles of necessity and luxury. The WJJ
destinies of the town arc shrewd, f*r*v
They are neither dreamers nor ephemeral

capital is invested in the town. >r
ey in the attractiveness of the town S
lering neither bonuses nor other temçor».
ring used by many other towns to

vn is in need of a few little things 1” 
ist and the photographer which OCfUP)'
I in the list. Rattfeford want. » ”"or 
mill, brick yard, cement blbek mill.
tar factory, pork packing
1 factory, marble cutter, nursery f
v and biscuit works, foundry and «
hops, private hank, tannery, woolen mm.
y factory, plumbers and all
hing like making one’s desires known

; f
t
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MANUFACTURING
Advance of ithe Western Metropolis Towards

1 Industrial

; \F$m Out Own Correspondent.)

• f=t ------------
I much grain in interiortjetorators is a great loss. It -.11 
I be possible to use;theWevator again until a new .i601 
j house is erected, «âd nothing can be doue «1 this «nvU *
I spring. j -r ■ ”

Questions ate frequently asked a<s to the relative i
of the Western Provinces in the water front

WINNIPEG.

) Eminence.n at the mtere$t
„ the lakes. The other day I took the trouble to' *

A “Monetary Times” Office. ) the amount of grain shipped by each Province to the I
I -§• • * Winnipeg, December 10th. j {ront last year and found that Manitoba had sent 26-0,8 ^

The Gateway City is advertising for a manager for the . of Wheat, 2,446 of oats and 73} of barley ; SlSkatCtttim 
industrial bureai£ the" special business of which is to exploit 21,456 Cars of wheat, 1,516 of oats, and 16 of barley; AlbenT
the •‘dvantiges of Winnipeg as a manufacturing centre. 124 of wheat, 158 of oats and 24 of barley.

- - This“workSmeet* with ibe approval of a)l good citizens. The natural trend of the Alberta trop is to the Pacigc
It is interesting to pole how rapidly ihe city \s de- rather rhan the Atlantic. But vt \s Worthy of note tbit S*.

VC loping along Jndusrrialf fines without any special effort, katchewan is so rapidly overtaking Manitoba ia the matter
During 19*6 there have ! been erected twenty-two factory of wheat shipments-}»,064,000 bushels from Manitoba .
buildings <|f one kind or another, and ten others have en- 22,957.720 from Saskatchewan, 
larged the|r borders 1 be new factories include flour, Flour to Japan and Africa. • *
bistuiis, m|ials, bigs, paints and clothing, and m the aggre | Edmonton flour mills shipped during the week

nploy several thousand hands. . , / sacks of flour to Kobe, Japan, as the result of the rrrrnr
o^d, .ifenhipeg’s most recently acquired su u > 1 visit of M. Tamura. Of this shipment 4,000 sacks

has three factories and a brewer, to its cVed.t for this year j Vo 4 flour
• It is 4so ieNrhSting to observe now the new lactones 1 The Western Canada Flour Mills, of Winnipeg have

come to fil( the special wants of the VVest. A few gears ago ma(je (,eavy shipments to lie ira (east) and Cape Gokmx
fencing: of ^prairie f*tms was done only on the most 11 ITU P I (south) Africa, as well as to Suva and points in the West
scale. Nov|, as yttfemem has grown more dense and mixed | ln(llçs ^ough the company only completed theu tint
farming isj superseding purely wheat Arrowing, the dema 1 -in August, they have already planned extensive enlargements
for twees9us bvtomt imperative. The ideal fence co ( jor next year# the erection oi a handsome oftcehuMmi
springs in fib being like magic, and_ will put on the marke anc/ a -jar^e warehouse in Winnipeg.

|>[teej*; tohl oi ienfifiR t TKe most interesting item oi news about Western âow
_______ in to Come. comes from Calgary. Alberta is capable of raising atinost

The Manitoba Frost Wire Fence Co. hâve also erected unlimited quantities of a variety, of soft winter wheat known
a large ne* factory, their business having shown an 80 per : a\ “golden chaff.” Though it is highly prolific, and a prit
cent increase o«r that of last year. The building was only ! of sixty bushels to the acre has been obtained, there was
started in August • but will be in operation early itManuary ; no market for it. But recently the Alberta Biscuit U., ef
Ttv rapid development of the flour industry has given., sur ' Calgary, have made very exhaustive chemical tests of the
prising imbetus.'L t>e manufacture of bags, «and thtfBemis ; flour made from this wheat and found that it » sipenot 
Bros Bag HO Save' erected an enormous plant, and the lo the most expensive brands of American Sour for the
Smart l&vte put in a new factory. A factory for the ' manufacture of biscuits. It is . t#* only that the Alberti
manufartufe of tinning mills is no doutjt due to the in- ( Biscuit Co. will for the future use *» flour, but the buout
creasing c»re of the Western faimer in cleaning his seed. I factories of Winnipeg will find It Cheaper to bnnf tkeit"
It is a welUnnwn fact that last spring ihe stock of fanning supplies of flour from Alberta ratter than St. Loan, where
malls was it zer^p#it. . . Jail the biscuit flour used here comes from a. preseat.

The introduction of cheap power ha* been a poketiui Great Increase in Cattle Trade. V 
factor in qrawiqt industries to Winnipeg, bat the demand Ttxe txponing of cattle from Western ranches is over
for certain: lineSjof manufacture was so strong that they for lhe seasoD- an<j ,he returns from *e stock yards show

in any case.-, Lvcry section of wmn'P^K ^ exports for the year are bo Jet cent, beam tha
fries, even the aristocratic suburb ot St. jn ■ Last year the total export was 55,000 bead; this
g the contagion. The Wm. Gray people 8 head One firm handled W*» head oi nytt
an enormous factory to be erected next 1 and for these they paid on. the average $47.72 per

head at point of shipment.
Fine Pricet for Hop.

The Old Country markets have been very steady aB 
year with the exception of September. . Tbe IXesltTli tltot 
were particularly good thiY year owing to late rams ,n_> 
range country, and commanded a better price man tor *0®r
years. , Butchers’ cattle averaged Xc. more per pound *•»
in 290$, and 44,365 head were handled tin
.average price paid being $3 $S P*T ^
packing house. The average for 1905 was *3-3* P"/W;,

The record for hogs is remarkable the average te * 
year being ty" per cwt., as against *57* -“' rear hn 
doubtful if any hog market in America can show me ww
high average. The receipts of hogs were very ,
STS''«S .i'Krt -

bMa «çü-r.
and practically none are advertised for sale, but * 
a terg-heavy batch would be put on the market ne« SP"U*
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Financial Institutions.
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a

Winnipeg i*>no longer the exclusively jobbing: centre
' a that it U-cA to Â: but, in spite of wholesale houses at Cal­

gary and £dmoàt(oO, there is no diminution of wholesale 
. trade here. The buildings erected are all of tbe most sub­

stantial chktactti, tod more attention is given to architec­
ture Much cut stone has been employed this; year. One
sinking feature of Winnipeg wholesale houses is their enor­
mous capacity, which adds dignity and beauty to the dis­
trict. Thii is made necessao- by the need of getting in huge
Stocks while navigation is open.

Nine hank .buildings 
Winnipeg’! financial institutions this year
for the West and six branches. . _ ....J .

lfcipetial Bank *as under construction one of the
finest bank buildings the West has yet seen. The Bank of
Toronto's fostV stfurture, that has been under way for more

use. The Bant of’ Montreal, the Bank of Commerce and 
the Northern Bank have each added two branches.

Great; pride is taken in. the rapid advance of the
Net them Bank/ which, at the end of eighteen months*» ex
Istence ha? tbirtvrsix branches throughout the West.

All of. the branch banks erected are of brick and stone,
the majority at* exclusively bank buildings, and, generally 
speaking hav* a manager’s residence in connection with

,brmThis hew Western financial company has now comfort-
ablv settled in .tlieir new offices on the ground floor of 232
Portage Avenu . Tbe budding, which has been entirely
made over, cm this floor to suit the purposes of the company,
presents à very", handsome appearance. The officers having 
quarters Here aye G J. Lovell, the managing Arecmr; W.

-H Gould/ secretary-treasurer and actuary ; J. A. Monroe,
accountant* Hutton, inspector of agencies;, A H.
Harden, *xtcia|,| agenr The outlook for business is highly

promising; _
Burning of Eleyftor to.

The putting Of the Fort William elevator ‘‘D out of
commission is A serious loss ai ibis season. Next to the
CNR elkvator* at Port Arthur, it was the largest storage
. levator ai -the head of the lakes, and the lessening of the
capacity t<y 3,090,000 bushels in a season when there is so

i ») '.. -,
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Widespread Activity m All Branches of 

Industry.

(From Our Oven Correspondent.)
Vancouver, B.C., December 8th.

Volume f*

nterïorAe(évators is a great loStTu^T' 

ise-;the Mevator again until a new <r„t6M

«id nothing can be dont at this ^ ^ 

:e frequently asked a4 to the relative i
Provinces in the water front

s~ ficers are:—D. E. Campbell, president; V VÏ. VovJtU. vice*
president, directors. Dr. O. M. /ones, D. Spencer, Dr Powell, 

and T. A. Sinclair,
With rough lumber at $15 per . , .

grades proportionately high, a cheap building material should
bave a good demand. Ctinent blocks are being manufactured
by many small companies, and a company was formed last
week with $100,000 capital, to make bricks from sand and
lime. This manufacture will be along the line of the Steger

PateYanCOUVer capital 1> interested in the plant which is 

just being completed at Clayburn. a new town about 40 mi4«*
from this city, vihere all kitfds of face pressed bnck. fire-cuy
bricks, sewer pipe, etc. is being manufactured. The clay
deposits are exceptionally good. ,

Just to show what is being done in the lumber industry,
since last week, the news bas been given OUt of thepPTChUt 
Of 22,000 acres Of timber, near Vernon, by the Elk Lumber 
and Manufacturing Company, which IS composed ot MllWie- 
SOU CipVUliSfS. They will build a mill on «he mam nc Of
the C.P.R. near Sicamous. W. fl. Ç. Sprague, of the S rague
Lumber Company, Winnipeg, secured limits on the Urdo
River, and it is stated that he will erect a mill near. Kaslo
in the spring Americans are negotiating for eleven squire 
miles Of timber pear Victoria from the C. P R . which will 
probably mean another mill for the province.

Logs ire now SO scarce that there IS no market price 
quoted on them The demand has been exceptionally heavy
and tbe timber is selling anywhere from >to to $15 Pcr
thousand feet. The industry is looking forward to the time
when the Panama Canal will be completed The mills will

reach Prmcetorr ethhndtC UldlCatCS how the then be within half their present distance of the market, of
The recent stnkt it ^Vne affect, the coal supply from Europe. Freight rates will he greatly reduced insurance 

shutting down of o^;;'Tv0; t(ost to Vht margin the premiums Will he cut in half. There was never a hetterout-
Uinmpeg to Vancouter, an ,hc stWngency that prevailed look for the industry, and all the mills on the coast have
mk ?C\.E”Z 'J in Vancouver for a few days coal orders ahead for months. In many cases they have had to

^delivered Only m haTf ton lOts -fuse big contracts on account of pressure of business.

It is because of these conditions, and the markets the
future will open, that great interest is being taken in the coal
lands of British Columbia and western Alberta. hollowing
the activity in the Nicola is tbe announcement of the forma­
tion of a syndicate by Wilson Bros., of Okotoks, Alberta, to
develop coal measures near that place.

The Elk Valley Coal Company, the property
i, located near Fernie, has sold out to a syndicate from St.
Paul. Minn. The purchase includes about 50.000 acres.

The Crow’s Nest Pass Company ts opening up 4wo
mines at Coal Creek, and bas prospected a seam ot canntl
coal. This company is a/jo contemplating the developing of 
a waterpower on the Elk River, near Eernie, with a view to 
generating electricity for various purposes.

The success of coal mining in this western country IS
shown by the growth in three years, of the town of Coleman,
in the Crow’s Nest district. Over 400 men are employed at
the mines.

COLUMBIA ENTERPRISES. I
[I
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M""timdyartlve operations have been started on the large

Cimilkamecn ° The Vermillion Forks Mining Company has
£! o a contract with the Great Northern Railway to 

I5y h with SO tons of coal per da/ as soon as the .racks

1
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LARGEST CANADIAN STEAMER
;been launched the 7At Collingwood, Ont., there has * .

largest steamer ever built in Canada, tbe "Midland VtitlCt. 
She is a freighter similar to the “Midland King and * A 
“Midland Queen” already in commission for tbe Midland 
Navigation Co., and is the latest product of the Coiimgwood
Shipbuilding Yard, costing some $65.000. She is 4*6 ieet
long. s\ ieet wide andr'dt (tet in depth, capable of carrying
10,000 tons cargo on a draft of 20 feet. She will ply between
Laice Superior or LaVe Mktagtit pons to pou\ts otv ttic
Georgian Tlay, carrying grain and merchandise.

of which

PRINCE ALBERT LUMBER.

, One million two hundred thousand dollars is the esti-
Pottiblt Iron Rolling Mills. mated value of the lumber which will he exported from

The rumor is again afloat that iron milling mills are to pr/„Cr Albert next year. and all this will be produced from 
he established on Vancouver Island. Whatever truth there timber now standing in tbe woods. AtlttOSt ball Ot tttS CU 
is in that, it is a fact that large iron deposits on the west t(,e Prince Albert district is to be done under the 
coast have beenSbonded by a syndicate, of which James A. 0f the British Columbia General Contract. Company,
Moort, of Seattle, and Aided Merritt, the well-known iron has \mderuken to cut 28 million feet this /‘.'V'
mine owner of Duluth, arc members. A steel plant is to be said to be the largest hogging contract *ver ^t
Will at Seattle, announcement of which has been made, and Rockies. Ten million ieet will be cut on the ,mi s 0
supplies of, raw material drawn from British Columbia. Prince Albert Lumber Company, which will a en<

In the interior, a smelter i"s talked of for Golden One another 30 million themselves^ and the MhtT tlgtltetn mu- 
was built there some years ago, and the plant and site are (ion is for the ^turgeon Lake Lumber company.

-, now being bid for by Americans.
C. Robert Buschner, representing Philadelphia, was at

Trout Lake last week, looking over properties in the l^ardeau,
in which he is about to become interested.

/• A. Haskins, of Victoria, has returned from Chicago, - . .
where he effected a deal whereby the mining property known 1 The- Engineers’ Club, of Torontfh held a meeting a tPW
as Haskins Mountain, in the northern country, has been sold days ago, Mr. F. L. Somerville, of the g.t.k m the chair, =«,
to a syndicate, some of whom are identified with the I discussed power rates and factors which inflllC|>C<i them. ^
Hibernian Bank, and others with tbe First National Bank, ot question of Niagara power was uppermost in the speaking,
Chicago. which was critical of the Hyro-Electric Commission

Two industries along new lines are another indication Mr. G R Black, of till Toronto F.tCt'C - k 
Of What this province is capable of, and of the many oppor- pan y spoke on the cost of distribution, and «5; .. . ,
(unities offered to investors. The Crystal Glass Works per horsepower was .absurdly insufficient for distribution 0\
Company, of Philadelphia, has bought a $25,000 plant tor in- electric power in a cl«y- 1 ,v t,f, ou\.
Stallation in ,h, first glass works in British Columbia. ,o hr Mr J. L. A.kens believed that instead Ot tne’ ™
located at New Westminster Robert Lemont. formerly of lined by the Commission, more than double «hat g 

the Montreal glass works, .has been engaged as manager would be required C__a., an(l arguments to
The new factory is expel*.! to he running by March 1st. ‘ Mr J. ^LVurers ,n To-

»hen 75 men will be employed. A couple of years ago. Mr. prove ,hc $ £ ;nstea(1 o! which the Com-
H. Thomas, of London. "England, was so impressed with the* ronto would DC 3 5*
advantages of the Wfst. that be announced that be was missions report had estimated.
about to start a glass manufactory, but it did not materialize. m «
Stone. Cement, Bricks. - During "the three months ending NqV JX>. 19ÇP.e«

The other industry is tbe development of slate quarries were inspected at TV’nnipcg ^ ^hca Over three-fourtbs
-«.Jervis Inlet. The Pacific Slate Company, composed of which was .rn»« nd 356 winter wheat. Uyer bclow
Victoria people, has been formed with $,25.000 capital, and o tbe cars ^
w'" carry on operations on a fairly large scale. The of- No. a. No , accou„„ng for ,,.6,6

CRITICISE HYDRO-ELECTRIC
COMMISSION.

ENGINEERS

country and •“ eoer*
to meet W$

1

e into the district, t>f which there y.
The site is splendidly adapted «M:»^ J, 

y, and near two falls on the r,ver ^
doping cheap electric power. ,„dastri«
nation of large sawmills and othe d
■avily timbered country, and also tor a
a fine quality of building Stone bc.n$ «*

The new venture promises wen.

h GolurVihia fruit exhibit *kiA ^
y, has been awarded eleven gold
ding English horticultural shOWS. 1

^ 
c.
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H.CÜRE FOR NOVA SCOTIA.
JK.|- ! _____

oney Can be Made by Old Country Process
Treating Herrings. _|v . ------- ^t. N.B., December 14th

(fr«i Oor Own Correspondent./ Thc Hotcl Duffcnn, one of the leading hottù nLiv
' Halifax, N S, December 14th ^U>' *'a* sold Ito.day Mr- E- LeRoi Willis, to Mc,Jr,

The unisually large amount of labor-trouble in Nova ,r4nk l'oster> John Bond> and Other St. John partners, who
Scotia has adversely affected trade. The trouble between the pl*n~JP*nZ improvements.
steel and coil companies with a partial tie-up of the former , c , Joard 01 lrade at its annual meeting on

. has been bearing, heavily on Cape Breton merchants, and *Y°nday e*ecfcd Mr* /• H- McRobbie, wholesale and rttiil 
jobbers in lfalifax^K^-6 felt its effects. The Springhill mines s"oc nftrehant, president. Mr. Me Robbie has been a very
have bees hiving yiute or less trouble right along; and now a^tltc nfcm,bcr of the board and was one o( the commiuioa
the mines ate idle? (Or partially so), owing- to some alleged recently prepared a new Assessment Act for the city
grievance of; the foys in the mine Over 800 men are now wkich with one prepared by another commission for the city
Idle. All thj section mcn on the Dominion Atlantic Railway of ^edencton w,)I probably »,e before the legislature next 
have been dn strie for higher wages Their pay is con- sesslon r_ach MJBMStS radical changes in th.
siderably lest than that received by section men on thc I.C.R. Ys,e*n- ... ____________
The Winter Mt,Is tlon °» the commission s system, and asked the Board to

S"s”»l joal «JPiUli.il kin purcSu«J lh, plant oljka '“Jain”™" ih. * S2J

will conductpt heftaftcr on a large scale. v . . . ... . * w,Wrr
The carryipg^bf thc old country mails continues to be | OOtW€MT tOf the West.

about the most iniereiting topic here. The C.P.R. Empresses j A KrouP St. John and Amherst capitalists have just
are calling at this jpqrt, under compulsion, but the ships are j setured control of - the Amherst boot and shoe business.
dfopping anchor itv the stream, and passengers' baggage and jThis is one of the most successful of the Amherst industries
mails are transferred awkwardly by lighters. ( and ,hc ncw owners, including Messrs. W aterbury and Rising,

I Shipping mvn'claim that there would be a considerable and J M. Humphrey Sc Co., leading wholesale shoedeaters of
having in time i(4|k steamers were to come into the dock. (5t '°,,n' Wl" Posh the business more energetically than in the
Fishing Bounties. *0 , ' past; and will make a special effort on the Western trade.

The CoXrrtm«t officials have been here receiving appli- ™C new C°mpiny V'™*'* by W. B. Tennant, of St

cation from.fi$hcpmen for their annual bounties. The appli- ... . , . .cation indite tfiat the year has been a good one Last 1 A dlSCOVeiy 0$ mid m large quant.tleiwumade last .

« SSLwas 12,671, ; andTfhe total value of boats -W équipé J^re^ru^t a i^ n^L^1" ^bt year previous. Lines 
went was oyer fogr million dollars. Since 1882 up to (904 moD'7

threefa4d 1 me,half million dollars had been paid to the .
fishermen ot itfit Miritfec Provinces. Exhibition Budding. m Danger.
Benefit of the Scotch Care. \ There is some excitement here over an order of the

There is still a considerable difference in the ideas of Militia Department for the removal of the exhibition build- 
holders of fiib and‘buyers. The latter do not feel, justified in l°*s {rom thc,,r s,te- wh-ch is owned by the Government. 
paying mucHtiover fixe dollars and the fishermen expect more. * Ï\*S He\er supposed the i2|)d WOUld be required. Tlie
Reference ir£ mi* in this correspondence recently to the b«.fd,ng, represent a large ca,,tal outlay, and to tear them
purchase of à large1 quantity of fish in the Lunenburg market, d°wn will practically put St. John out of business as an
at a price attnind six dollar's, for export to Portugal The cxh‘b,“?n «”trc ,The Government wants the ground for
fish in question should now be on the market in Oporto, and a sh£d for ,the modcr'? »un,s se”‘ hrrc for the local artillery 
the price no* pre«dmg there would not nett over $5.50 on , „Tht Sllt ™ ^ade a ftW days ago 0Î a laigt blotk Of 
the deal, so that further experiments of the kind on the part Und °PP°*,te "■* Customs House. It ,s ohe of the finest 
of Newfoundland buyers are not likely to take place UllOCCUp.ed SitCS in the City, and W« purchased by John F.

Controversy t»s raged in the press over the Scotch ZZ°"\ * £ rT "Tu"1? Tr 7 w Z 
dniter which his been experimented with here for The past w're .h« "ot been d.scloscd, nor is « known what use they
two or three stations Some of the shore fishermen are ( mtend *° makc of ,he P^Perty. 
opposed to Hie innovation and the experiments, which are 
costing the i?omiqf<)n Government a good deal of money.

The catches of the drifter have not been large; and it is
yet unsettled; as to whether this method of taking fish is
suited to ou a. coast;] but there is no doubt that the Scotch
method of coring!B vastly superior to our own. and that
fish put up by that method realize much ; higher prices.

Shipment* already made to New York and other markets 
show an enhanced vfUue of two or three dollars a barrel as a

NEW BRUNSWICKSCO interests.

Correspondent.)(From Our OwnMore M
I

Mr. McRobbie in

♦
MONTREAL’S PORT TRADE.

The increase of coal imported to Montreal from Novi 
Scotia this year was 100,000 tons, the quantities for 1906 and 
1905 being 1,357,265 and 1,253,663 tons. A trifle of American 
bituminous coal came in last year by sea and 33407 tons by
canal ; this year only 13,000 tons by canal. The following is
a comparison;—

Dominion Coal Co.............
Nova Scotia Steel & Coal
Port Morten ........j...........
Port Hastings .................
Intercolonial Goal Co.
Acadian Coal Co. .......
Scotch and American ....
Scotch and. English ........

i

show
result of the mew ture.

Shore fish
Tons, ijoiTons, 1905.

..1,020.044 
.. 94.849

5.262 
.. 4L700

24.082
.. 41^65

24.861

ermen; have been making large
ritly^wblch has helped out considerably, as the

other shore fisheries |kve not been good.
The West India Delegation.

The proposal jiade by Messrs. Pickford and Black, of the
West India Steamship Line, that Canadian Boards of Trade
should send .t, delejfatsbn to. the West Indies to discuss trade
relations and,opportunities for extending trade between the
two rourjfrief. hgÿ been very favorably received, arid the
Boards of Tride bf Toronto, Montreal, Halifax, and St. John
have agreed fo seitj-delegates, who will leave Halifax on 
the “Olenda” k>n Ptfieuary tsth. The points to be called at

‘'Bermuda,; St. « | '
Trinidad and,' Denter^fil.' The proposed visit has aroused
grca*-wtetest:: id the tiftst Indies, and the papers and Boards
of Traçjp thefd aj-ç a+fÎBftating it very strongly

Thfre is jhiuchj fritiçism of the .way in which local fruit
gd tfiig ÿ-eàr. There has been a shortage of first- 

ri'iod many growers are packing the best 
cjÇve of grade, and marking it Number One

catches of fat lM.i.AOi
mackerel rec 142.58'

.14405
48.02;

36.9»

/ US7J6S
75.00°

1,253.663
American bituminous (by canall) .... 33,407

St. Lawrence and the Lakes carriage reached l<V
fijftires. The Montreal Transportation Company had 5°
cartitrs in commission, and carried eastward lyww*»
bushels of grain, compared with 5.000.000 in 190$. Co®*
carried ua* about the same, but flax-seed showed a pttt J

Vyc have already given the income and outgo of the
Harbor Commission: the sea-fcoinj? vessels increased III flOtH-
her, and the inland ones as well

i ne inspectors are^tfore vigilant than usual, but a deal Canadian steamers entering? the caqa] basin
necessarily estapet^bem. The growers, however, are gudu- tonnage showed an increase’, so did American, but passenger*
ally beginning to Understand that" ‘Number One” in their J^ cre fewer by 77.4.26. Wheat passing down the Lacmi*
own orchards! is nft Number One according to the require- Canal Ibis year was X.4inf>5 bushels, compared with 'M?*'
merits of the %Act. jg Prices of fruit have advanced consider- boft; corn, T.466Æ46 against 4,965.000; oats. 2.*09.830 again*

2.362.000: barley. 770,126 against 2.510,979

t», Antigua, Dominica,' Bavbadoes,are

is being pack
class fruit, hit a 
they hare, irrtspc 
The inspectoite are’more vigilant than usual; hut a good deal and their

ably since theffirsb|of the season

■
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COMMERCIAL MARKETS.THE

'
of Prices in some of the More Important Branches of Trade ; 

their Situation and Tendencies.
Giving Ranges

I

IIboiled respectively. In fish oils there is nothing doing.
Turpentine is about steady at 9$c. pet gallon m single barrels.
Glass is easy at $320 per too. feef for first break.

MONTREAL.

Montreal, December ljth.
D„rv Product,.-In cheese there is practically nothing 

doing, and pnecs and the local demand
mitr of butter .s now very -gnt creainery make,

-”d'***w **«*•= »°4

jjjj Goo uoth city and country considerably, and 
bus'nrT„tt' orders arcVportcd ,n quite goodly volume

^'"L.jtslkrs who for the most part are now engaged in 
bjr wholesalers w ^ CCSUltS, while
U^ll«rfre gcmngghome for the holiday season. Money is 
;nr,o L commg ,n remarkably well. The COtton Wits 
ite Will employed on orders, and have no surplus stock <» 
hand. All late advances are firmly held

Flour Feed, etc.—The demand tor flour is good for the
* » there is active request for millfeed, supplies of

which are light; and quotations for bran have been adyanetd 
t. , ton. We quote Manitoba spring wheat flour, $4 60. 
«inter ditto, $4.10 to $4.25; strong bakers , $4.10; Straight
rollers Site to $17S; bran, to $21.50; shorts, to $25.
MoUed Sts, quiet at $2 to $205: cornmeat, $1 40 to $1 45-

Fun._Kew-caught furs are not offering in, any quantity,
but with the snow roads now prevailing '" ^e .n«er.or ,t is 
expected receipts will show some increase. V\ e dUOte^—NO 1
choice black bear, $u for large, $8 for medium, and $5 ,'or
.mall; No. 2 large. $6. and proportionate figures for medium
and small. Badger, No. 1, 6oc.', No. 2 ditto 40cT«hcr, No. i
dark, 57," No. i brown, $6; No. r pole, $5- Rcd /ox- 2arf 
No i $3 to $3.50. Silver fox, $100 to $200', CÎ0SS f OX, tO 
$10 for No, t ; wolverine, fz to $6, as to sige and color; lynw. 
$6 to $7 for fine No. 1, ranging down to $t for small in-
ietior skins; marten. $6 to $8 for No, t, large dark British
Columbia skins might fetch $10; muskrat, 18 to 20c. for tine
winter caught: fall ditto, 10 to r8c.. as to Sue and quality;
otter, #20 to ifJ5 for No. I northern; western ditto, fin to
$18; coon. No. 1 black. $1.50 to $2 $o: No. t dark, $l to FI.75; 
skunk, No. t all black, $1.75, ranging down to 20c. for un-

/ ;TORONTO. „
Toronto, December 14th.

Drugs and Chemicals.—Paris green for next season will 
be fully double the price of last year, on account of the in­
creasing cost of raw material. Morphia and codeia have

Business is very good.
Dry Goods.—The wholesale houses appear to he as Busy 

as ever* all reporting brisk business and, like other trades, 
are appreciating the cold snap. The only complaint IS
against the mills who, the big houses state, arc giving
trouble on account of the non-delivery of important lines.

Flour and Grain.—This market is dull, mainly due to the
We quote—f.o.b.

made another advance.

prices being above tfic export basis.
shipping point—winter wheat, No. 2 red, 70 to 7IC. ; Ni O. 2,
white, 70 to 71c.; Manitoba wheat (f.o.b. lake ports/, No. t
hard, 82c., No. 1, Northern, 81c.; No. 2, Northern, 7®c ;
barley. No. 2, &2 to 53c.; No. 3» tx\Mf 49 to 49l/fc*» No. 3> f
45 to 46c.,- oats, No. 2, white, j6 to j6}4c-; peas, No. 2, 80c. ;
rye. No. 2, Jo to 72c.; buckwheat. No. 2, 53 to 55c -, wheat 
flour, 90 per cent, bid $2.65, asked $2.70.

Groceries.—Sugar remains steady at the advanced prices.1 ,
The chief feature of the maikeX is uisms, which ate very' x
much stronger. Canned goods are moving. out very freely
although there is no change in prices. Christmas prospects
are very good and a continuance of the seasonable is hoped
for. *

Hides and Skini.-Vncts ate steady, both on this and the
other side of the border, but in Europe thiy are a trifle
weaker. It is somewhat difficult to make any prophesy re-
gaoling the Canadian and United States markets, but large 
dealers arc of opinion that prices will not decline, and lhat 
there is a possibility i( better figures prevailing shortly.
Prices may drop a trifle on country hides on this market, on
account of the usual pool condition of the Mock coming in
at this time of the year. We quote: Country bides, io5jc.:
green, o'A to çtfie.; city bides. No. 1, cows and steers, tW.'. 
lamb skins, fr to fr.ro .

prime broad stripe. — Provisions.—The butter market is about the same and
Groceries.—Business is not now very brisk, but there is supplies are iaiîly large. The ttf wxatket is uxuch firmer

fair volume of distribution in dried fruits and other holiday and ,j,c seasonable weather has given a fillip to the trade.
goods. Raisins of all sorts continue to rule very high, and Stocks of cold storage eggs are light. Laid 1» firmer at a 
California j-crown loose muscatcfs would now cost almost goo(j demand. We quote: Eggs, new laid, 28 to 30c , stor- 
lo^c. to lay down, though stocks in hand are being sold at age, 24 to 27c. i pickled, 21 to 22C.J separator pnntS, in good
9 to pVtC. There ate very few Valencias nqw here, and demand, 20c.; cheese, 13H to ,ar8c tw,ns' I3/i.to
Sultanas of very ordinary quality are quoted at 12 to I3C- zj^c. ; breakfast bacon, 16c.; backs, l6*^c.; rolls, 11^4c.,
FiVulra currants in ball-cases are quoted at 8 to 81/jC., shoulders, lie/, long clear, 11 to tV/fc/, tierces ot lard, 12c.,
cleaned ditto at 9 to çy^c. Sugars arc about steady at $4 4<* tubs, J2^c.; and pails, I2>4c. , ;
for standard granulated at the factory, and no revision" of Tallow.—The market is inactive and weak. In the West
prices is looked for this year. Some fair stocks of molasses an^ çana(j{an markets, the demand is beginning to catch up 
are yet in first hands, for which 27t4c. 'is quoted in round to SUpply, so that prices are subsidising here. A fair
lots; in 1 jobbing way, single puncheons bring 30c. There ^guTt ^0I t country stock is at present sftc. »
is comparatively little doing in teas just now, but Japans are Wool - The Toronto market is very quiet. In the old
ivy. firmly held, importers having nothing very desirable cou the situation „ a trille stronger, and has been
onder rye., and Indians and Ceylons show an advancing „rowjn„’ Sq for the past three months. Transactions there f
tendency. arc more frequent than they have been recently. Little busi-

Hides and Tallow —There apparently has been a good expected to be done in the Canadian markets until
deal of killing done since the setting: in of cold weather, and after the vacation. * *
offerings of bides are fairly large, but buyers’ quotations
hqld steady at 12 to I2^ic., the usual advance heitgg asked
fr$m tanners. Lambskin^ bring aboqt 95c. each. Rough 
tallow is quoted at 2 to jc , and rendered, 5 to 6c. t

Metals and Hardware__While* the deipand for heavy
petals is less active, general hardware deiltts are reported
almost as busy as in the early fall. Pig-iron is firmly held at
wj lor best scotch, and $24 for English. Domestic
furnaces are still fully occupied in orders. Bars are steady at 
♦US. and both cut and wire nails- at $2.20. Quotations for 
inch iron pipe seem to vary somewhat from $4.62 to $4.85.
Canada plates are firm at $2.70, and galvanized Canada’s at
H35 for fifty-twos; black sheets, $2.70; Ternes, $7.10;
galvanized sheets. $4.70 to $4.80 for Queen’s head and equal;
tinned iron, 22 and 24 gauge, $7.75 for large sizes: boiler
P«te. $2.55. for quarter-inch. Ingot tin is a little firmer at
^ 2 to 4?C„ also copper at 2§ to 2$'Ac.: lead. $5 45 to $5 50: 
zme- appears to be advancing a little, and is held at to 

an ordinary way.
y**, ^*‘rtts and Glens,—There "are now comparatively

PRINCE RUPERT.

A letter from Prince Rupert, the Grand Trunk Pacific
terminus, says that it is not much of a place yet, but it is
destined to overshadow other coast cities, -and that in the

future There are about too in the engineer corps now
of the island, andnear

at work making a topographical survey
also four or five parties locating the line, so as to be ready
to commence construction next year. The Dominion Govern­
ment has à hydrographic party charting the waters of the
harbor, which is a magnificent one with a good entrance.
There are no accommodations for outsiders yet, nor is there
likely to be until next July. The company occupies every
available foot of the space now cleared.

Mr. N. S. Hoflar, of Vancouver, is busy on plans. Ite
has got out plans for four buildings, 36 x 45, 
high, since he arrived at Prince Rupert, hut it will be Some 
little time before they will be erected ....

The postmaster at Prince Rupert receives hundreds Oh
letters of enquiry by every mail, and the correspondence
comes from all over the globe.

fsvo storeys-

^ travellers _________ __________ ___  ^ _______________ ______

'ornm^ a tvolufoy Linseed oft » 2 firm, 2nd
on the" road in these linqs, and business is as­

sortît dealers are quoting 54 and 57c., steady, for raw and
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Correspondent.)

St. John, N.B., December 14th 
luffenn, one of the leading hOttll nUv -day by Mr E. LeRo, Wdii, "
tin Bond, and other St. John partner
vements. ’

Board of Trade at its annual M
Mr /. H. McRobbic, wholesale and ttufi 
resident. Mr. Me Robbie has been a very
the board and was one of the commission

pared a new Assessment Act for the ritr
;cpared by another commission lor the ck»
ill probably be before the legislature next
iuggests radical changes in the 
Gobble in assuming office urged the idoo- 
aission’s system, and asked the Boardto
: to have the city continue the polity of
r the ocean-going steamers The Common
rd plans for another steamship berth of 600
hoped to have in readiness next winter
West.

it. John and Amherst capitalists have just
f the Amherst boot and shoe business
most successful of the Amherst industries

rs, including Messrs. Waterbury and Rising, 
'ey & Co., leading wholesale shoedealers of 
the business more energetically than in tht
ke a special effort on the Western trade
’ was promoted by W. B. Tennant, of Sfc

om Our Own

>f mica in large quantities was made last
tarry in the city limits of St. John. 
ilities of the find are being Investigated, 
the St. John River closed last week Tht
sually long one, and is understood to hare
successful than the year previous. Lints
loss in 1905 are said to have made money

Thr

£s in Dinner,

e excitement here over an order of the
t for the removal of the exhibition build-
ite, which is owned by the Government.
>osed the land would be^required. The 
r a large capital outlay, and to tear them 
ally put St. John out of business as an
The Government wants the ground for

3ern guns sent here for the local artillery.
made a few days ago of a large block of
Custonis House. It is ohe of the finest
the city, and was purchased by John F. 

al estate man, who gave out that he was 
in and Montreal capitalists. Who they 
disclosed, nor is it known what use they
he property.

♦
"REAL'S PORT TRADE.

if coal imported to Montreal from Novi 
s 100,000 tons, the quantities for 1906 and 
; and 1,253,663 tons. A trifle of American
ne in last year by sea and 33407 tons fry
I y 13,000 tons by canal. The following is

V

Tons, ijoiTons, 1905.
..1,020,044 
. . 94.&f9

5.262 
. . 41,700

24,082
.. 4*865

24.861

W.UQ1
14238’& Coal

34-405
48.02;Zo.

- 36.9»

r.357J6$
13.°°°

t.253.663
is (by canafl) ---- 33,4°7
and the Lakes carriage reached Itffr
it real Transportation Company had 5°
ision, and carried eastward lywM*»
ompared with 5,000.000 in TÇ05. Com
lie same, but flax-seed showed a PMt in-
ready given the income and outgo of the 
: the sea-going vessels increased in ntllD-
mes as well.
icrs enterirsg the caqal basin and thetf
increase; so did American, but passenger*
f-26 Wheat passing down the Lachm<
5i.4i1.1fi5 bushels, compared with \ysy

2.109.830 ajtamslagainst 4,965.000; oats.
0,126 against 2,510,979

i

I

i

|1
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Transferred to reserve Fun<| .........
Transferred to officers* guarantee fund.

TH EASTERN TOWNSHIPS BANK. STOCK ex260,000 06

488.100 96

$75,740 46

I Meeting of Shareholders.
Balance earned forward

al meeting of the shareholders of
the f-.asleih 1 o|fils\nps Bank was held in ike board-room oi
the bank at Shcrbruxjke at two o’clock on W’ednesday, 2)e-
ceinbcr 5B1,' ara/m: addition to the directors there were
present: fy M, ^bherman, Newport, Vt.; /*'. L>. Spaulding.
Burlington^ Hd*m Howe, Hatley; S. A. Baldwin, Norton 
Mills; U. yVitiiaais, Johnsbury; (.has. Ward, Derby Line;
Col. H. Ri Frijrr, Dr. F. J. Austin. Captain Bennetts, of
Sherbrookt, aq<$ Others, The President took the chair, and
'the General Man.itrer acted as Secretary. Col. H. R. Fraser
and Mr. Di rmanldvng were appointed scrutineers of votes.

The d^t-cctOr*' annual report was read as follows :—-
In subiaiiUiftR the accompanying balance sheet and. profit

and loss stia tez^t^rit your (directors have pleasure in informing
the shareholder!* that the gross profits for the year’ under
review have breh satisfactory, but,, unfortunately, the bank 
has been dolled sipon to bear exceptional losses in Montreal 
and St. Hfacmyie, which have been fully provided for and
'written off fron* tbei year’s profits; the usual dividends have
been dcclafcd atid a substantial sum carried forward.;

You will otx5ervc-«by reference to the accompanying sheet
that $i,w» has been transferred to the officers' guarantee
fund; $-20t}OQo, premium on new stock, transferred t^f the

iudd, atid the balance, $75,7494b, stands at the
profit^ a fid loss for future appropriation. Your

directors. lhercj§ife, ihave every reason to believe that the 
result will? be fcnsfdcred on the whole satisfactory.

Business thj&rughout the country has been satisfactory ir
nearly alC iirtesjt with the fanning community especially so

, the dairy product being rather in excess of last year and
bringing wUet1ptic.es.

Jt"is gfatifwSpg to note the great increase in immigration Assets.
a large prpportionxbemg oi the better class with sufficient Gold and siIver coin on hand. ..

• Z r fe a; r° Trt mc /Lcount° Dominion notes on hand ................
• jt 1S to be pegr<Jted that more of them do not find homes 11 Depo,;t w;,b Dominion Govern-

rhe older frov*|es-those that have done so arc do.ng well for security of bank n<*f
I he wrecking of the Ontario Bank is one of the un circulation

(ncid«hts .o( the year. That the failure of such a Notes of ’and cheques on other
large institution did not cause any disturbance in financial banks ......................... .... . ............
crrelts, art^ tint Âs creditors were not seriously mcon-^Due from other banks jn Canada
venienced as a ^matterof congratulation- It has. however. plIe from Other banfcs in the
"again raistp )h® question of Government or independent in­
spection. arid qjic matter is now under consideration by the 
Bankers Asso&ation and the Finance Department of the 
Governrm-tjt. mo»r board would favor any well-devised
system which sjSll safeguard the interest of the shareholders
and the pfbitc^

* The bank ;J*s well as the community at large has met
with g serions mss during the year in the death of your vice- Other bhnds,
president. jMajSfr Israel Wood, one of the original share- stocks' .’.........................................
holders and aSthfej'tor for twentWyears. and also director Call loans on bonds and stocks..
Henry /tr^th^g.t^ Brosn, both men of ability and good Total assets immediately available, 
judgment, ’Wltlf tli$ best interest of the bank always para- Current loans, discounts and ad-

v ”'ou" ■ l iw M . ' . . ’ 1 vatvees fo the public ..........
n Cf>npf<ll^|nce of a nre having rendered the property Loans overdue. (estimated loss

' Purchascd J»)*Ç hank mMontreal untenantable without ( provided for) ..............................
heavy expehseÿ. it Xv*s decided, to proceed w-ith the erection J Real estate (other than bank
of our new ofU^fwitWrng w\tho\tt delay The old building , premises') ......................................
Has been demolished and plans are being prepared so as to be Mortgages on real estate sold hr
mdy to g| *iththe work the cojing spring the hank .....................................

‘ offices have been established daring the Bank premises and furniture, in-
yearj>how|hg;(^oa results eluding safes and vanlts at
, , r and ,horouKh inspection of the various head office and branches ... 4^.500 6q
branches «n.de I Other assets

The w^ofe '(reject fully submifted.
! ;| •' willmm
V « *
9t Profit and Loss Account for the Year Ending I.

•f November igth. 1906.
Balance at t crejUitaf profit and toss ,

htonghf Ww arrt from November
J$th. '<jpS $.».................. ......................$24.?6f> 18
V r‘l *?<* branches, after

ôiargfs r>l management.
interest| dw^, depositors, and ample 

v provision fÀ- all losses 
Premium ptid §p new issue Of capital 

stock 1 "

The ■ igrty.<£ghth
TbC pr-ccs

d,i$ week as many pSon of ■•*su‘ 5’ 1
the illuminative

have ail
should before long
Stocks alt concernée
St scared investc

JOHN MACKINNON, *
i General Manager

General Statement, i$th November, 1906. 
Liabilities.

-1
‘(If

1,

7 To the Public:

Notes of the bank in circulation.. .$2,582,015 00
Deposits payable on demand' ........2,701,643 qd
Deposits payable after notice ..9,987,066 67
Balances due to other banks in Can- 

balance due to other banks in
United Kingdom . . . j..............

k ''Trci.*

KBUOn on the Canad 
this week are G * .n 
S\W in London on 
gaoled at 2051/2. .11
advance in the price

' Ibifr !I

55,765 15 f
I • 17.668 70

$»5,344,i58 $6

2,932.790 00
1(860,000 08

To the Shareholders:
Capital paid up 
Reserve fund .......................

- 1900 .
iqoi •
1902Reserved on account of rebate on

bills discounted, unmattired... $35,000 00
Dividend No. 96, at the rale of 8

per annum, payable
1904

ÎKY Ctti}.
2nd January next . . . J.............

Dividends unclaimed ___i.. v..
Balance profit carried forward . . .

190Sreserve
credit of 58,000 00

3.99210
75,749 49

1906
sational

the Wassermanns
reported to have sail
Pacific held vh<\r stc
receive dividends at
equivalent to one \1
present shares of li 
equivalent to ^-500 ] 

Hudson s Bay J 
week, and to-day s i
L\\%

This senI I
172,^1 56

$20,309.690 11

II
$154.331 07
1,109,153 00i

i Saturday.—Busii
Toronto hxebange,
feature, selling at lit
C.P.R. was wanted.! 
stock. .Nipissing so 
from 1544- to 14 bid, 
the Montreal Lxch
minion Iron reacted
vug at 06 bid and o
and 26J4 asked.

Monday.—Then
rights, the stock s< 
3>4 to 4, closing at 
C.F.K. was dull wilt

IOÔ.OÇO OO
fortunate

1 592-963 54 
818^32 37

fe; s■
I « United Kingdom .... L.....

Hue from other hanks in foreign
countries .(....................................

Dominion and Provincial Govern-1

5.057 72

813,557 87
8

167,073 42ment securities

Ê I Canadian municipal debentures and
foreign public securities ... 2

debentures, andt Î 477,400 00

149,266 go
2.182.958 33■ ■! was lower at 104 t

muuou selling at a
and Toronto at 22
brisk, but VxvvoUt
marked changes in
hid, and Dominion
wa* easy at 6Ül/a t
dosed at 131*. A
to ij jo, and on the

T uesday,—T ore
vus kVi higher in
sales at 139 to 139>
prtitrrtd at b©V2 V
*aJes. The feature.
sharp advance in (
boards. Some OJ2 > 
prices were trregul; 
minion Iron cvtnmi 
at 24!^. Montreal
preferred at Wi to
irregularity in price

$6,570,«j y
If n 13.046,340 03

71.W.2 fij

54.532 19

62.737 90

■11 >

If|{ I - !

;; I

If 17.31.3 T2
- x3.7tb.cw669

FARWF.t.U Presidentm - $5*>.3Q9fiSB «
Statement

I ! J MACKINNON. General Manager. 
The president reviewed the report, and made a ftw re

marks on the business of fhe country generally. »iee-
Presidcnt Miner. Director Flumerfelt. the General MatA^i

I and .Messrs. Sherman and Mansur followed w#S bn,f 1
dresses, after which the report was adopted. ..

Feeling reference was made tee the toss sustained t>r
e deaths of thA late vice-president,

Wednesday — 'flit-
f u>

Hll Si
the Toronto mark
City was very w
Electric remained 
was strong with s; 
Imperial selling al 
and Sovereign at 
business was quid
price, and sales «
There was some
196^£, but weaken
Twin City, on a
Pared with 108 ye:
kiktd. Money wa
called for, and mi

Thursday.—T1
R was 3Y\ lower

(

7§1
279,6lO 24 bank during the year in the

Maint Une! Wnod. and Direttnr Brown.
■ 259.674 OO

Tht-iDtrectort.
The ballot resulted in the election —,

I directors:—Wm Farwell. S. H. C. Miner, N. W. I 
G. Stevens. C. ff Nathan. J. 5. Mitchell. A. C FiumeHem

I Frank Grtindy. Shirley Ogilvie (Montréal), C. A KO
(Winnipeg!, the last two gentlemen being elected t° ,
s-acancies occasioned through the deaths of Major WOOO
Mr H. B. Brown. ' _ „ rt.

At a meeting of the new hoard \1r. Wm. FarwC .. .
elected president, and Mr. S. H. C. Miner, ntblWH*'

42. ,1 1 il
Appropyiated at follows.-—

Dividend nil PIT -cent , paid April 2nd.
« S906 tlvW-Hii..................

Dividend ol 2 
1906 ‘ (,.v 

Dividend 
ISts \

Dividend

of the following
1 ■

y
•••••• 54.351 43

r' fènt,, paid July 2nd.

t <1of 2 peé cent., paid October
QoT\ li',
o| î aper 'cenpayable 2nd

iamiar^ iq$7

I ......... SS.V4 41

............ 37 .$33 n

58.000 00

#!f
-»

1

I

i

■

-7
 ’

,-v

m
m

*
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closed at io5y4. Sao Paulo sold at 317* VO 136, Winnipeg
Electric at 179 to 80, General Electric at 13S, and Toronto
Electric ci ,os. City Bury dirnSei «1> v> 3S rommavi tM 

. , have Jo, ya.nrd i„ .,rcWh ftg» *dU *4

stag 2S- sr;;r.m®oti ^n m.na^e explanauons and suggestions ot those a modcrat;4 traàe m mming stocks with^ somewhat

■"“* havc al/ tended to retard the confidence which ujar prjccs. There was some liquidation on Wall Street,
* again be in ev.dence so far ^ tohl t ^ ^ severest m VwgVt pnee tSS»W.

S 5- ««2- ,3*SK5T fcSSkUSS SSS
• oroininent on the mining exchange attracted most at- Toronto Exchange, more than 1,000 shares of this stOC
X f The two CanadlM^mt and London Exchinge» changed hands, the dosing pnte being S-

WaüOi»n the Canadian Ç.f.R. opened r » ------------------- -
» this week are t-.r.K. , . before the close, it was

LJJT The following table gives au idea ot the BANK 0? OTTAWA.

' of this issue since 1900. * --------- . ,j
High • Low. D.vr! The annual meeting Of the ïank of Ottawa was held OU

85-/4 Wednesday, in the head office, when „ was reporte*. ‘hat the
«7l> net profits for the year were $425,238, CQUal t0 l4 P Ce,n‘

,4«u no on the capital, ot 7 P« cent .on cap.ul and r««. «d that

litis. Zt6>4 there was an increase of $4,654.440. or 6o p” ' t j,,. < 1
$ 109*4 immediately available funds, the amount HOW «and.ng at ?... ,

' 0=1622. The deposits show an increase over last year
..,9454 155*4 about five and a quarter millions, Ot tbltty pet cent.

1906 .....................................stands at the same amount as the paid-up Capital, 5,5.000,-
This sensational advance is ascribed to caieiul nutsmg directors have recommended that m future th*

k, SWSEWW, If vy .nr. mrir «~|J J- Silï Æ fM
««.VC dividends and rights that would make ‘their stock
; “ lent to one thousaud. dollars per share, and «fia the
present shares of Hudson’s Bay within hve years will 
‘""Hudson" îi°? h!s ‘So6* been steadily advancing this

da/s cable from London quotes the stock at

exchange this WEEK.STOCK

sMy m
quoted at
advance in the price

too- 1900 .
iqoi •
1902

11734

190s
1904

1903

times a year.

BANK OF TORONTO.

y'JL'o*nIXIt

‘‘“Iturday.-Business was quiet with a firm tone on the Is! whtchj equal to M.bo P^ c^' frj™ j

sss swfcK! «fi» 1CPk was wanted at tpaVa, but no business was done m the • a cp,mpM\son ot some ot the 1906 fig
«ock *.p.ssing sold off .0 #15, and in New York declined 

from IS*».to 14 bid. with 14/4 ashed Trading was qmtton
“?r,reS:X form;;J«CTlo 7IV4 «à cl«. Liabllltie= t0 Shareholders V7.73  ̂ IS
vng atWS hid and <19 asked, and the latter closing at 26 bid Liabili,jCS to public....... *5>'68,3 s ,4

Total liabilities ......... $.32,806,74.
.. 12,782,102 
.. «20,0^41578

week, and to-

f - v‘ 00 5 *— Change
•%,kk/>.

and j6>4 asked.

3*4 to 4, closing at j*». Otherwise the market, was qutet. Other assets
Cf'.K. was dull with sales at 19234, and Northern Navigation 
was lower at 104 to 108J4. Bank shares were steady, UO- 
muuim selling at 200, Sovereign at ij4/É Hamilton at 2.3, 
and Toronto at 224. Tradingjat Montreal was ndt very 
husk, hut the tone ot the market was easier without an,-
marked changes m priees. C-P.R- was Qtliet, closing at IQ2 ------ -- . , f thc
hid, and Dominion lion weakened at 1S‘A- Uomimott Coal anntia\ Ttpon 0f the Banque d H^heiaga f„r the
»a. easy at Oti>, to Og. Xip.ssing sold down to 1334. but r eD<Jj„^ -November 30, .906, gives the net PTohtS tOr mC

dosed at 13k. At Toronto, Nipissing was quoted at tl-SO aher deducting costs of tnanagement mt«est accr
to ij jo, and on the New York curb at ,2 «0 14. on deposits and provision for bad and doubtful debts as

Tuesday.—Toronto stocks were quiet and firm. C.P.K. $347,504.11. Owing to the, c'ia®Re '\ov,.I,M.r „ IS im-
WiS k‘A higher tu hid at tqh'/i. bao Paulo was lowkr wub hank-s fiscal year, from May 3 J ^ hgures. The last

sales at JJ9 to i39>i. Mackay Common sold at 72*4 and the possible to make a fair f eighteen months
pnitrrtd sv W.t to bp*», banks were quwt with very tew ^vial sutemeni P"-*’-'* '„r that period

sales. The feature- ot the .Montreal market was the further ending November ^30, eent of the capital stock out-

are equal to "17-30 '

$37.221,008
io,3$3,Sbl —th.q 
26,868,346 +34.1

+13-4

+13.4

1^,806,74» $37,221,908Gross assets

THE HOCHELAGA BANK.

>

iiiSSS!5 ipsi»i
the Toronto market and prices continued irregular 1 wiit was *19,710.57-
City was very weak, selling at lobVi to 1C&V4- ^ .
Electric remained unchanged at 166^ to 167, and Hichelieu (’rah'UU GOW ChC New Zealand Trade Commts-
was strong with sales at 83H to 84. Bank shares we* mm, w V Canada investigating the possibilities oi m- 
Imperial selling at 227, Toronto at 224, Commerce at ,75. “ *P fcSSSntU tWQ' Countries.
and Sovereign at 134^. Mining stocks were steady, and creased . to Hew Zealand
business was quiet.. Xipissing was quoted at yesterday s The total importation of p o p coming in
price, and sales were' t*ade in New York at 12)4 to 13/4. ]ast year was £ I33.4^>. nearly the ac[ ,.xempted for
IhcK wis sonic reaction it Montreal. C.F.R. opened at tttt%ttb)cctAl to the Vrefcr.e"*'’ , . entered into by newi-
*9^4. but weakened to 195/4 at the close, wth 195^ asked. t>,rec y$ars contracts which nan duties These con-
Tw» thy. on 3 safe of 25 shares, declined to tQS'A com- papeTs ior th.it period from l.Vanadia„ paper-maker* will
pared with 108 yesterday. Toledo sold weak at 25 bid. 2544 tracts will shortly expire and Canadian t* JP _ (f) tradc

»kei. Money was firmer at New Tork, with foatts freely t)u.n have an opportunity to Wy ;l - th totai ;m.
called for. and mining shares were steady. which is now being done. In thc.C,tra

Thursday.—The market was dull and irregular. • C. P. ports were £9.746. nearly "

*• w*s 1Y1 lower m bid it tqj without sales, and Twin City duty of as. 6d. per cwt.

• J

■ f‘

)
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cserve Fund __ _ _ _ _ _
fficers* guarantee fund.

260,000 06

488.100 96 

$75.749 46forward

JOHN MACKINNON, '
General Manager.

Statement, i$th November, 1906. 
Liabilities.

1

' I
tk in circulation.. .$2,582,015 00
on demand! ........2,70r,643 tX)

: after notice . 9.987,066 67
ithcr banks in Can- 

other banks in

?

55,765 15
f

17,668 70
$15.344,158 $6

2,932,790 00 
14860,000 Q8

eholders :

:ount of rebate on
ited, unmatured,..
1, at the rate of 8
r annum, payable

med ___i,. y...
irried forward . . .

$35,000 00

58,000 00
3.99210

75.749 4<> I72.& $6

$20,309.690 12

Assets.

coin on hand------  $154.331 07
an hand ..I............
)ominion Govern-
irity of bank noff 

deques on other

1,109,153 00

1
I06.OOO OO

592-963 54 
8r8^32 37banksjn Canada. 

r banks in the 
:dom
banks in foreign

5.057 72

813,557 87
tovincial Govern- "•

167.073 42
ial debentures and
c securities . .,
debentures, and

477,400 00

149,266 30 
nds and stocks.. 2,182.958 33
ediately available.-----------------
iscounts and ad-
1 public ....................13,046.340 03

.W.Î 65

$e.5fo,<»j y

(estimated loss
)

'her than bank
54.532 19

*2.737 9»
al estate sold by 

nd furniture, in-
« and vaults at
3d branches ... 486,300 6q

17.215 12
- X3.7to.otf 69
$5*k3eqfiSB «

J MACKINNON. General Manager, 
t reviewed tfhe report, and made a ft**
tsiness of (he country generally. Vice-
Director Flumerfelt. the General MSbSgTj.

and .Mansur followed with brief ac­
id, the report was adopted. .

made to- the tos* sustained by «<•
in the deaths of thA late vice-president,

cd. and Direttnr Brown.

rman

tnce was

The-,Directors.
resulted in the election of the 
17 11 C Tt C \l!n-r V AX'

Kathan. J. S. Mitchell. X c
hirlcy Ogilvie fMontreal), C. A. RO . 

gtMkmeu h<ing elected to
ned through the deaths of Major WOOC 

of the new hoard Mr. Wm. Farwell

and Mr S. H C Miner, vice-presidp-t
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The foBowffin^ £re the figures for the Canadian Clearing

Houses for- the* weeks ending with December 14th, 1005; . Hub\et\ was in Toronto yesterday on his wav
December and December ijUi, 190Ô, with the per- ^-ip-Jfng °;De'Ve'?£? * *

centage. mdreojc -or decrease over 1905-— veins containing silver arc as food as ever they tlfttt “TV™*
Dec. 13.’06. Change are 49 barrels of bonanza ore waiting to be shipped eoiui^*
*33,180,180 +10.8 quality of that which has yielded already from two to .

27,304,115 -hi 1.1 thousand dollafs per barrel. There are also joo tons of ra/*
13,410,271 +31.8 able ore waiting tor cars. 1 ' _
1,846,410 — .74 Prof. Hidden states that he spent considerable time M 
i,7S4,33i +13.6 the mine during October with Mr. John Hay* Hammomt
1,291,978 . +23 3 the expert to the Guggenheim interdît, and thlt Ml. Hmj. 

- 3,478,17$ +74-2 mond repeatedly declared that no discovery of silver ever
1,113,14; +47 3 made equalled that of Cobalt in value, and that it would tak
1.836,536 +6.0J longer than the lifetime of any man then on the property to
3,083,24b +310 reach the bottom of the great vein, No. 49, from whichV

305,766 +17.3 bonanza ore is being taken, the average width of which IS
............   greater now than it was on the surface. In some places
849,635 .... is 40 inches wide.

But at present it is the subject of brokers’
nobody can control.

G HOUSE RETURNS.
Pl V, vlicà^

. 14/95.
Montreal . L|ai,SM,m
Toronto .. i . J», 568, 883
Winnipeg .L 6,176,684
Halifax . ... ft,1/62,086
Hamilton . . '*,543,066
5t. John . :t ,o|7 '
.Vancouver . 3,9^5
Victoria \ 715,442
Quebec . J. 3t,7*>,o»5
Ottawa . . j. ^,3ib,48i)
London . . J. /£', i +2^384
Calgary . J.
Edmonton <.

Dec. 6/06. 
*31,107.97S. 

30,376,114 
I$,8oo,b6q
/,826,485 
2,029,830 

,604 «,349,3*1
5.6,8 3,385,669

984,771
. 2,672,805

3,953,844
, ',494,559

.i J. . . 1,801,902

>7*1,393 » *98,792,9b4 *90,591,887

i from British Columbia again show very
ovW i905, Vancouver recording a gain of
|nà', Victoria of 47.3 per cent. Winnipeg- 
redse over «905, and Ontario, represented by 
bt.a' 1I3.6 per cent., and 17.3 per cent, in-
|ve% of Toronto, Hamilton, antU London
ffit&fing. A * decrease of -74 *i» recorded at
;uitts for the first eleven months of the year .There are said to be many interests desirous of purcW
iwith an increase over the same -period ing the bed of C<>balt Lake. A syndicate of Toronto, Ottz-
7 $Mir cent., with X\ innipeg next, 39-3 Per wa, North Bay. Cobalt and Montreal men is being organized 
i3 2i.9 per cent. to tender for the property, and another Toronto syndicate

in addition to a New York firm, is stated to be preparing
to make a bid.

Total.
NEWS OF MINES.

The retjbn
largç increase:
74-2 per cent,
shows a big1 tn
the li.i peg ><
creases tespet
make a j?<>+d
Halifax. The i

COBALT.
Gold is said to have been struck on tbey Hudson's Bit

Cohalt property in what is known as the K.I tiler shaft The 
assays arc 
in silver in

ted to show $r51 to the ton in gold and $ 
vein six feet in thickness.

put Vancouver
last year di i 
cent., and If ici

101
HIin 111.1

«Hi
f. ON THE LADDER. The Sorth American Cobalt Refining Company, Limi-

1 If 1 ”T~ ’ , ted. proposes to erect a large smelter in old Ontario for

- Mr. P. t. 1+C.ibe. of Windsor Mills, has been appoint- "ZZZ £££? 7* ZJ ZZZTZTZZkZZIed teher of jJ Waterloo branch of ,he Kastern Town- «*"'.{&" ImcItcÏ Will COs" £d Ïillït

S ' wl * * a daily capacity of about 500 tons. -
w *V' k\aZTZiaZ«Cr 0f thC C F- • The organization of the Red Rock Silver Mmmg (X
Winnipeg. Will probably be lht new manager of the Hotel L,m„cd of CobaH, has been completed by the election of ■
Vancouver fa f|e Facitic Clt*. Geo. Wood, of Poughkeepsie. N Y.. « president; A . I

PeWi>n. k director of the new Farmers Bank. pyment, of Toronto, as vice-president, and David W. Greet, 
has been ap|>(-t^éd à. membef of the Executive Committee. 0f Toronto as secretary 
Mr. Devejan:w,x$ in business in Toronto for about twenty o( Messes. Wood and Dymcnt,
-years. i ^ ^ Soronscn, and Edmond Bristol.

Mr. F. «..Rntbide, inspector of the Bell Telephone Co., The new directorate of the Silver Leaf property ii u
has left Coa),ccpk for-Calgary where h will occupy a post- follows: President, A. G. Browning, barrister, North Bay: 
tion it) the #>rt|çe of .the company sim ar to that which he Vice-President. Frank L. Culver; Directors, Frank B. 
occupied th«re*R, |;. : (. Chapin, S. C. Smoke, of the firm of Watson, Smote *

Mr. F. T. ^hort, formerly with the Bank of British Smith. Toronto; J. H. Rice. Houghton. Mich.; W. D. Elwtti,
North Amtnaÿtiui been promoted from the managership member Boston Stock" Exchange, J. R. Stanley, Boston; G.
of the HnniiotsbraQch of the Union Bank of Canada to J-. Walker. Boston; copper expert, and W. S. Pritchett, Sid-
that of Carberiry. Man. Before leaving Hamiota, he was now1. Mich. -A. F. Osier, of the firm of A. E. Osltt fc Co,
given a bam/uejpi hy the 'principal people of the town and is treasurer of the company.
whs -presented w»|th a hand^bme china and glass cabinet
token; of their gd wishes for h,s future career. \ paTtv fli Montreal Capitalists have pur chased (too

The ,tank has decided to appoint a district the Toronto Coal Company, the Little Bras d’Or property
manager wife) fill have supeivtston over all the branches at Cape Breton, which covers an area of over two sqm
in,the Eastrfrbgfcsensbips Mr. George S. Walsh, of Wat- miles, and is in close touch with the Intercolonial Railway.
crloo. Ont..': hamreceived this appointment. Entering the The output of the Dominion Coal Company’s collieries
service of t#c Sgik a few years ago, he assumed the man- f ,r November was 47,000 tons short of the record-breaking
agettient of Jlfe|wanbridge East branch, where he remained output for October, but was 4.703 tons better than the OHt-
in charge u«tfi^fransferred to, Waterloo, where he has been pur (or November, 1905. The figures of the eleven moots,
manager foi| Mw time, and where he will make bis head- of the calendar year show a substantial gain over the
quarters fon«tSE|ttiMtiips. , _ same period lflst year.

2 From Edmonton comes the news that two big coal deals
■ 1 are about to he put through, and the only thing

mains to be done is the signing of the papers. The first
transaction will involve the sale to Winnipeg inttrcitt,
hacked with large capital, of not less than 1,000 acres ot

Modem na­

ff?
ifI

TIE! X. M.1
The Board of Directors consists

Wm. Reiss, J, ZverinOR
Hi

m■ 'i1j

,

%

I as COAL.IS-
f

AUTH ATIVE ABOUT NIPISS.ING.
I . e ,-y

Mr Dayic|é-M^sken. a director of the 'Nipissing Mines some of the best coal land in the country.
Company, TètiVmd to Toronto yesterday frdm a conference chinery will he installed and mining will be COmmtttCtû OB
with his cn-pirjpfptjprs in New York. > a large settle for the supply of the Manitoba market. It •*

idend on Nipifjsing stork Will not, it may hoped that by the time the G. T. P. is built to EdfflOntOJJf 
safely be exprppj, exceed thet October.dividend^ which was th.it the mines will be one of the biggest coal producers t 
3 per cent. quarter with a bonus of 2 per cent. Th^re the Dominion. The second deal involves the *ran**5f ^
is ample mçnÇ'^tx the. treasury to pay a higher dividend, a Nvell-known property which is at present a large ProdBC
an<j there verY^great deal more when the smefters
can' deal with wt already in hand, to skv nothing of the i % 1
great quantftiel EMcIted at the mine. 4Stories Uhik^VC been floated as to directors and ' YORK COUNTY LOAN LIQUIDATION, 
others heavily , ^wrested in Nipissing having sold their --------
holdings a ré ah^btut+ly untrue as regards President Earle. The National Trust Comp anv, liquidators' of the Yo«
Col. Tbom^rMr, E. C. Converse, Mr. Wharton and Countv l oan and Savings Company, have presented ! ttpon

h TV V*fy. **" joying ever since the break. to Mr. tt. McLean^ the official referee. The Trust Company
the dirtrt(jr£kncw the value of the mine, and will not estimates the, value of the York Loan assets at I'-MO-W- 

pay a higher ditide ad than formerly in order to improve and the claims filed against the Loan Company to date
*J > f quotations. Itimately. of course, the stock amount to $4.112.632. The court will not be prepared 10
W,n find itsSevg/^in kee n with the output from the mine, declare any dividend for a considerable time.
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1A Million Pages of
1

" v I4 Number Three
f

Vancouver—This Time
1

There will be 1,000,000 pages for tbe 

mercial capital of British Columbia in the issue 

January 19th, 1907,vof at least 15,000 copies
of Number Three of The Monetary Times

Canada Expansion Series.

The number will be a well printed, highly illus­

trated, comprehensive exposition of the present 

city, and an intelligent forecast of whâb it is
.1 (; y v

' likely to become.

It w\l\ be enclosed in
he valuable al lice as a Souvenir and an attractor 

business to British Columbia. _

Single copies, Twenty-Five Cents.
tor quantities.

Advertising orders are
The Monetary Times Offices

com-

on / i

1y

'.f

>
k

a handsome cover, and ,wil)

•‘y

Reduction
<

\

still being received at ail

v »*

> A
1Head Office

Church and Court Sts., T or onto
-, j, - ;

Montreal, 305 Merchants Bank Building, 
Winnipeg, Free Press Building.
Vancouver, Northern Bank Bldg., Hastings 5t.

ir I J
-»

i

»

f\i
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- Volume 40.

it is the subject of
itrol.

brokers* P**T, wlicà^

en was m Toronto yesterday on hi, „„
t° report upon present condition, ,t 

He informed the Monetary Time, ,h« ,b! 
r silver are as good as ever they wttt Tkl* 
‘ t?°n^n;a ore to be Shipped. e,ni i
wh.ch has yielded already from two

5 per barrel. There are also 300 tong of rain
l for cars.
•n states that he spent
? October with Mr John
’’e Guggenheim interest, and that Ml. Hitt-
y declared that no discovery of silver ever
hat of Cobalt in value, and tbit it would take
lifetime of any man then on tbe property to

m of tbe great vein. Mo. 4ft from whichV
being taken, the average widfh of which « 

in it was on the surface. In some place, it
e.

NEWS OF MINES.

1 to have been struck on the, Hudson's Bar 
in what is known as the Kinter shaft The 

rd to show $151 to the ton in gold and (6 
ein six feet in thickness.
aid to be many interests desirous of piircW
Cobalt Take. A syndicate of Toronto, Otta- 
Cobalt and Montreal men 1$ being organized 

he property, and another Toronto syndicate
a New York firm, is stated to be preparing

American Cohalt Refining Company, Liai-
o erect a large smelter in old Ontario lor 

subsidiary smelter-at Cobalt 
ked of as the probable site for the big smtL 
mcltcr will cost about $200,000, and will hart
■ of about 500 tons. —

ration of tbe Red Rock Silver Mining Co.
talt, has been completed by the election of 
Poughkéepsie. X. Y., as president; A . E. 

onto, as vice-president, and David W, Green,
The Board of Directors consists

id and Dymcnt, Wm. Reiss, J. Zvcrâ
Edmond Bristol.

irectorate of tbe Silver Leaf property is IS 
ent, A. G. Browning, barrister, North Bay; 
Frank L. Culver; Directors, Frank B. 

-moke, of the firm of tVatson, Smoke *
J. H. Rice. Houghton. Mich.; W. D. Elwell,

Stock Exchange, J. R. Stanley, Boston; G. *
►on; copper expert, and W. S. Pritchett, Sif-
E. Osier, of the firm of A. E. Osler fc Co.
he company.

’bait ores and a

secretary.

Montreal Capitalists have purchased (tom
al Company, the Little Bras d*Or property

xvbicb. covers an area of over two SQUMt
close touch with the Intercolonial Railway. 
oi the Dofntnion Coal Company's coWîêfiêS 

ras 47,000 tons short of the record-breaking 
her, but was 4.703 tons better than the Ottt-

er. if)0v The figures of the eleven moats»
year show a substantial gain over the

year.
rtton comes the, news that two big coal dealt 
put through, and the only thing which re­

lic is the signing of the papers. The first
involve the sale to Winnipeg interest,

ge capital, of not less than 1,000 *ctes 0*
st coal- land in the country. Modern ma-
installed and mining will be commenced W

the supply of the Manitoba market «** 
,c time the G. T P. is built to EdmOlltOS, 
lilt be one of the biggest coal producers in 
The second deal involves the transfer
aperty which is at present a large ProdB

V ♦♦

0UNTY LOAN LIQUIDATION.

1 Trust Company, liquidators1 of the ^

Savings Company, have presented a rep®
n. the official referee. The Trust Compaq
ue of the York Loan assets at It.MO»*; 
filed against the Loan Company to t
1,632. The court will not be prepared
end for a considerable time.
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SP0RTATION NOTES.7I
UsH

Italien shipping company that there will be a «tlt tttlh 
of people from that country to the Dominion next sLiT-T 
an./ for many years, that they have already three 
building in England for a Canadian service.

The efforts made to extricate the steamer “Dumbm,-
0/ the Hamilton and Montreal Navigation Company from 
the ice in Lake St. Louis,1 near Lachine. have been uns» 
cess fui, and the boat will necessarily remain froitn in V, 
present position until the spring.

The incorporation of

T
II

STEAM.
» itated Qiat 10,000 Russians arc to he engaged for

_ cÆist rmaSfaffin Canada. >
Work* hâilMij surtld by the Great Northern Rail 

way on clic bUifMiÉKput the cutoff between Blame and New
Westminster. : ,

TheTfoiLvavlajM Municipal Board oi Ontario has made
the important fimM' that a .steam railroad company is not 
liable to s- busitt^k tax. x - j î *'

The rmmbif M ithmigrants carried by the C. v. r.
from Jan It to' J#»v. 30. *906, was .132,000, as against 96,000
in the sane p4rj|d last year.

The (fanaetiae Pacific Railway front /an. ’ to Nov. 30, 
of land as against 653,000 acres

I
rH

It is
railway

$
11,y
creating a waterway between these two bodies of water b,
Nipigon River and Lake, the Albany River, the Severn mS 
water stretches intervening, and James Bay, and the forma6
non of the Port Arthur Power and Development Commnv
to operate water powers on the Nipigon. Hlaclt Stnrveon
and Pigeon rivers, will come- before Parliament this tH.

J
1]
III <

iqo(>. soldi i.o8J>4PK>^ acres
m the saiie pif^, ot last year. ELECTRIC.

srtss &sisras
without t$e tîotSôn of further loans. .

In order tt>|i'*vc the coal famine the C. P. R. gave . ,s s,atcd **«/ ^nty-miie eketrid road w{U k
prccedencf to Vt> j*rn bound coal over all other traffic, budt from Seaforth, Ont to Brussels, and connecting with
and delivered pfaSorgh soit coal to the Saskatchewan thc Gut,i’h t0 Go<,cnch branch 0( thc C. P. R. at Walton.
Government /<Sr/ m&triTyution at $3-45 a ton, w hich simply * Niagara, Si^ Catharines and Toronto Railway Com-
covered tli coitjtransportation. P«my will take over the Hamilton. Grimsby and Beam*.

The C :,;md Railway Company will apply to Par- line, thus extending from the Niagara frontier to
liamenttl s j scSs#®™ *6* an act to repeat section 3 of chapter Hamilton.

Tttvvhif which requires the company to carry
third-clas' jiassejAers at a penny- a mile on one train each

per I aÿtM«ntire length oi its line.
The < a(13(6'» Pacific Railway has decided to adopt the <

telegraphSrve—L*: new invention by which telegraph wires Messrs, lleisterman & Co.,' of Vancouver, have sold the
can he usldl tc^'TO*porary telephonic purposes without dis- residence of A. Martin, for $17,000.
turbing t#l"work—as part of their equipment. Messrs. Malins. Coultbard & Co., of Westminster B C.
These ininimmt will first be used on the North Shore have sold the Armstrong block 0$ that city ior the sum of
section, ;Aul if]' $rfuftd successful their use will . probably be $15,000.
extended tiVcr )l|èj 

In district jr q 
from A1 >it 1 hi
work ^illruvoivc
feet long >> and fip

pvmliwie on
is paidèfor tp

1

1
1 .17. tPth

REAL ESTATE NOTES.: way

Btole System. ?j -L Messrs. Blewett and O’Brien, real estate agents of Peter-
IIhe Grand Trunk Pacific, which extends borough, Ont., have in just over a week disposed Oi three
j£prd to Lake Superior, the construction farms, five houses, and a cigar business.
I Sm nKoo0ffe?w S*'TbTJ™ ^ V. W. Odium, oi Vancouver, bas returned to that city
’ wrxrV wac Ci *11 ivh^nf which Xltl ini lftcr a visit to the Kootenays, and reports that he has been BhasVe Of s,Leys' made by the GT K. ^^mâîklt'" P'aCmg 30 000 °f that lind the E“«-

beiore tb| Gpielnlm made tbe G. T. P. contract.
Negofath.n- arc progressing between thc Northern >"'P^.or Cap,. G. McSpadden. wlo lui (or

rifihl The -Vet,hero »£ U,„M ”™,„ 6 *«” *„““«“«•• ‘üi »*

tbe lined.with if present tracks oi the Bellingham Bay e rca' "ta,c bus,ncss'
and RritBhf ^pUmihia Railway, and thus he ahlej to run
trains 'into N>w^Westminster. Thence it is proposed to
make useUof tfieljmMCks of the V.t W. «S: V, to Vancouver.

With Le 'retint completion of the Toronto to'Jame, P«>P*r “re oi tbe mandiacturing interests. The Al-

Pay secti^r of Canadian Northern Ontario Railway, .’0C,*‘‘0" ha™ framcd a schcme wh,ch thc* d",rc tbr mnn"
miles is aided îtdMbe mileage of the Canadian 'Northern sys- L to adopt. __
tm. M&ht twit \902 itvt compos A mccun^; o( Uk Kail -esute meu in tkc cuy ot

and^it has f|jhw increased to 3.000. The line fias open- Kdmonlon, Alta., has resulted in tbe formatnpn of a com-
ed tip mn’ih valiiiftle5 territory in tbe West, and it is estimât- mittee, consisting oi tbe iollowing gentlemen, who will mike
ed that fty~>m ÇxrÆ&dvifwr to JZdmonton alone. a distance of inquiries from other cities regarding the formation of a Real
f)2f> mtiesin tr|oiw)5 40.nno.ono acres of araWe lanA Vias >)een Hstate llxcliange. P. Pritchard, of the Great West Lm4
matte avaÈahfcftêmhc pettier. Company ; K. J. Taylor, of Taylor's Real Estatek office; H.
. _. n. J 1 Â Gilbert, of thc firm of Kitten & Gilbert; Wl J. Rolfe, ol

. Rolfe & Kenwood; R. Lee, of Crafts & Lee; J. B- Walker!
The SteantpiZ Mqnarch. of the Northern Navigation 0f j R Walker &'Co ; M. Cousley, private banker; W! 

Companyf wasrj^fed off For, Arthur on Monday. The Magmh> o( MagtMh & HjTf, F„ RSdtr, Ot MOSCT 6i RVOer. 
vessel ^-a,jP Ca7f^B^C *U «, insured. 'j he establishment of such an exchange in Edmonton is

The |nasand "Senck released thc Great thought to be a good movement and equally as valuable to
Xr>rfhernRSavijpmmjm- Company's steamer Ionic on Tuesday those engaged in the work and to the public as ère the
from WrakcfisH where she was ngTOUTld. clcarmg-hous^ returns to the world of finance.

It i"s*staff>/f it rat the N'ortbern Navigation Comply 
have let I cotijrliÿt' to an F.n«lv^h shiphuilding firm for the^L # .
building Ç atr|i(>f<(kd»te and freight steamer f««r- 94 •
the lake ' ''£

Suml|e$ iv*k'<- -.h iietween Piet ou and Charlottetown North Battlelord, Sask. -The Board of Trade his «•
closed -T-fi S,'ritrd,W. 'the-Winter steamer “Minto” beginning ceived a letter from Herbert Vanderhoof, secretary ol the
the’ wint» <j»n4 that route, leaving this morning with Western Canada Immigration Association, Chicago, Isk«l
mads anSpjjjgmtMs.i., * for a supply of the booklets recently issued by the Board.

The HRavnrran.” floated off Wye Rock, two Vancouver.—The board at its last monthly meeting passed
weeks a*, anti ft Allied at the east side oi the Gilmour a res6lntion asking the Tetleral Government not to cc-cn*ct

Î'TO Levis. Quebec.* will remain in her thc nifder-in-Council which from year to year suspends the
»lSltlf|l ffity next Spring coasting laws. One of the principal reasons ior this Tt
| P ii Mtl.im-h’p "Tartar,” which is now on its quest 9s the desire to enable Canadian steamers to handle 

way to^|okol|i{t^^nd Hong Kong, carries 2.500 totjs of suctl Grand Trunk Pacific shipments -as are sent oul 
m(xed fr|i8ht,| f ’m. includes over 600 tons of Canadian Eastern Canada in bond through the United States ^rm 

• flpur coniigned W and 300 tons of sahed fish for Rupert As the law stands. American vessels COU]i ClttJ
N°be an<£ Toiqo In ,, i • this freight north from Seattle to Prince Rupert. W’ , _

The t.inaefi.-i [0,j#ftvcrnmc nt is reported to have promised coasting Jaws applied it would have to be forwarded -
a subsidy! of per annum ior a direct steamship ser- Seattle in Canadian bottoms, it was argued at the uk
vice fronti Sapic -jand Genoa to Montreal, in addition to a that the only way to build up Canadian shipping is t
bonus fo^‘ each: > figeant taken to "Canada. So convinced is the coasting laws enforced.

It*

1

v\

t U

fill l
The Real Estate^ Association of London, Ont., is opposed

, Ont., scheme ior the extension oi the water*/

partly on the ground that it does not guarantee to

!
.

'f

*

♦

BOARDS OF TRADE.

svhark*
v i>Tcsem

The.

i
' î 4

•- t

December 15. 1

la

Sevent

TtiEnding 
Deoember V.! 
script ton S 

Monetary 

receivewere 
the follow!

to wltowns.

was 

piously go i 

well as tc

paper

others in wl 
alreapaper

readers.

ONTARIO 161
Arkona

CUremon! 
Dash wood
Brechin

Brueeftelt)
Uderlon
Li nwood

New Dundeê
PefTerlaw
Rockland

South River
Thedford

Union ville
Walton
Zurich

QUCTCC <\
Dc Lori nier

Frelixhsburjj
Stanbridge ï
Sutton

tIVH BRUNS'
Sc. Mary 's

ALBERTA 3
AtU&bwska l.

I

Ba «wtf

Inntsfree

SASKATCHEIft

(lAmskirmig
Halhtut

. Stoney Plain
""adena
Wafson

rORUGN i
C'ienfurçi>5, i

Ï

il

n
8

HI

i

j

/

4

■Bl

</
) rT

•w
^

**
**

**

*

m
e»

*-
ir*

ai
r >

'*
»«

-



T

)

II- ««gTHE MO N ETA R V TIMESDecember 15. 190^- 11

Wtth Xhelp Priées on Canadien Kx.
ohanr*a at Moon Doe. 13 and * Year A«-o

Montreal Price* corrected by Burnett A Co.. 12 St- Sacrament St.. Montreal.
Unlisted Stock* corrected by H. O'Hara * Co.. *0 Tomnto St.. Toronto.

British Columbia Minin* Stock» corrected bj Robm MeieAith & Vo . « It tmcois Nvriw SBWCltMMwt

STOCKS &BONDS
■
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>,ng company that there will bç a «tlt nuh 
that country to the Dominion ne*, 
rat.,, that they have already three stea^ 
and tor a Canadian service. c,e
TlUiie to extricate the steamer "Dundur,"

and Montreal Aavigatlon Company ft®,
St. Lotus, near Lachtne. have been unsur 
boat » ,11 necessarily remain ftoito \n hL
until the spring. cr
ration ot the Lake Superior and Hudson
it and Can4l Company fof-yKe purpose Q(
way between these two bodies of water w 
id Lake, the Albany River, the Scvtm 
nterventng. and James Bay, and the forma
Arthur Power and Development Company

r powers on the Nipigon. Black Sturgeon
ts, will come* bdote Parliament

of the Hamilton, Ont., City Council win
it terms the Street Railway would sell out

that a twenty-mile electric road will At 
rth. Ônt., to Brussels, and connecting with 
odcrich branch o( the C. F. R. it WiltOA
Sl, Catharines and Toronto Railway Com-

ove# the Hamilton. Grimsby and Beams-
‘ extending from the N"i>gara frontier to

SAL ESTATE NOTES.

lerman & Co.,- of Vancouver, have sold the
artin, for $17,000.
is, Coulthard & Co., of Westminster, B.C,
mstrong block o$ that city lor the sum of

?tt and O’Brien, real estate agents of Peter-
ivc in just over a week disposed of tînt*
», and a cigar business.

llum, ol Vancouver, has returned to that city
e Kootenays, and reports that he has been 
ing 30,000 acres of that land on the Eng-

sector Capt. G. McSpadden, who has for
1 connected with the building department ol
fy council, and Assistant Commissioner H.
-esigned their appointments and will enter
siness. «
ate- Association of London, Ont., is opposed
mv, scheme ioi the extension of the wiitt*
the ground that it does not guarantee to
ol the manufacturing interests. The Xl- ,

med a scheme which they desire the muni-

the leading tea.1 estate men in the city of
has resulted in the formation of a com-

of the following gentlemen, who will viukt
er cities regarding the formation of a Real

P. Pritchard, ol the Great West Land
Paylor, of Taylor's Real Estatek office; H.

of Killen & Gilbert: W. J. Roll*, ol 
ï; K. Lee, of Crafts & Lee; /. B. VVa/fcer; 
& Co.; M. Cousley, private banker; W.

Mh & Han; E. RVdtv, ot Moser &
At 0/ such an exchange in Edmonton is
»ood movement and equally as valuable w
t/ie work and to the public as àre ÙtO

urns to the world ol finance.

rm
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OARDS OF TRADE.

ord, Sask. The Board of Trade has IV
jm Herbert Vanderhoof, secretary oA tltt
Immigration Association, Chicago, IsVlllI 
e booklets recently issued by the Board. 
rhe board at its last monthly meeting passed
g the hederal Government not to vc-cn«t
icil whiefi from year to year suspends the
)ne of the principal reasons IW tvUS It
c to enable Canadian steamers to nan 1 

< Pacific shipments -as are sent ou^ 
bond through the United States to Fr,n

vessels could C3nj
from Seattle to Prince Rupert. 'v’th ‘ '
died it would have to be forwarded tro®
in bottoms. It was argued at the
r to build up Canadian shipping is to

enforced.
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in the construction Of
works, which absorb so
largt a proportion of
capital in all kinds of 
enterprises. Millions of
dollars are being mvt$-
ted in the
concrete industry, be­
cause moneyed men
know that this is an
important industry, the 
exploitation of which is
as yet, so far as Canada
is concerned, only just
begun.

1 Vet the possibilities
of the business in this
country are illimitable. 
Cement and concrete are 
materials which play im­
portant parts in all Winds
of constructional work— 
bridges, sidewalks, fac­
tories, residences, ware­
houses, chimneys, 
towers, arches—and the
intelligent financier must
keep pace with the
national progress , in 
every enterprise, because
"either directly or in-
directly they all affect 
him and his interests,

H The Canadian, Cement
<jnd Ooncreie /Review is
a new illustrated monthly 
devoted to the most
nett a bJe phase of con-
structional work. It is 
the only journal of its
kind published in Can-
ada, and is printed on 
fine ^rt paper and pro-
fusely illustrated. The
fourth number wjll be 
ready next week and
will contain, amongst
others, the following 
articles : .
* The Sew Bridge at 
Oshawa.
* Bricklayers and Concrete.

* A Reinforced Concrete

* The Cement Industry of

Ontario.
* Concrete Tile fot Culvert* 

1 Cement for ttte Road,

* Chances for Export Trade.
T The Cnitcd Scares to 
Canada Tunnel.

*■ A Western Cement Town.
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THE CANADIAN CHURCH- ly well produced illustrations. The 
young folks will find much inter­
esting reading- in it, which is not

always the case with religious pub­
lications. The number is likely to
be widely circulated abroad, as
churchmen like to forward it to
their friends as a combined remem-
bra rice and instructor.

■

âstrtialhnumber of “The

fchuratipnan”. is like its
predecessors, almbst as interesting 
to the non-church-goer as, to the
faithful, Anglican, and it is distin-
guishécI by-most ^pt and exceeding-

T Specimen copies sent 
on request. Cement & 

Concrete Publishing Co., 
18 Court Street,Toronto.
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6qithe monetary timesber I S’ *9°6-Decern
dearer.MONEY AND MUNICIPALITIES. RAisms become

No ha, yet been^adeL ^

o«-1», .b. sai'SforJL of erecting i new brick machine «bop. x them to shrink, so that^kn -

FE - tib i: rr.ia& ». ** «»<ÆVreccnt/y destroyed by tire, ha, been defeated. ^ ^ bu$jncs$ fa SaJJ Francisco, ,ay ,h
maybe ' re-submitted in January^ „ The California raisin' cr0p is from 10.000 to 15.000 tons short

■*-. 322T5L rrjsrff : ç =rp
-« -v*. ^£1jar&SsSW'Sa S?fitL«yf£r SVü

■ ££ W. L Thomw S»rmt Coulee. advanced weekly week.

(

c crop is oversold.

v
Alberts

Debentures Awsirkd.

gjsrta^’Sv^
Debentures Offering.

John I. Sutcliffe
Chartered Accountant

Interest

i
/

»3Adelaides# LestTORONTO.Telephone M420

net cent, fire-hall-improycmcnt, maturmg- ten years----Rooo
per cent. Jasper Avenue sidewalk (city S portion); l®*tur- 

ingwtnty years-<30,000 4ft P" cent markct-s.te extension, 
mîtnring twenty years -$2,5oo 4ft per cent, road; maturing
ten years—$3,5<® *-/4 pet cent, iso atioa-hoipiuZ; maturing
frn VCars—Sii.soo per cent, isolation-hospital; maturing
twenty years -$46.000 4Va PtI Ctot. Vtod-pUtdlMt; maturing
forty years.—frz.ooo 4% per cent, road and ditch machinery,
maturing ten years —$65/100 4V1 per cent: telephone-sy stem 
extension; maturing forty years—75,000 Art per cent land- 
purchase; maturing forty years.—$20,837-71 4ka P*r cent• 
stwtT-system (city's portion); maturing forty years.—95».-
apj-so 4)4 per cent water-works extension; maturing forty
jest v—$21,761.97 S P« cent. 8-year local-improvement as-
sessmeot.—$20,512.44 5 per cent. 20-year local-improvement

-$38,684.15 4Va per cent. 40-yeaT sewtr-isstssmcnt.
DIVIDENDS DECLARED.

WINNIPEG JDBB«y tBIDIl GliBBWtt UWWL
fot wtottMtiosiTOlrto , ,

Messrs k»T * SsLTia. Mimlsrs.
bank of Ottawa Bld*.. IVia 11 ip**

CouaoklatonothatttttiesotiMKhato. I
arbitra lore, adjustors and trustees loe I
uiiol veau. »

Capital 920.000.00.

—

CITY OF VANCOUVER.

DEBENTURE ISSUE
Tenders will be received up till 4 p m , January 11th. IWJ. t« to

issue Of $415,«25.30 in city of Vancouver Debentures Particular,
regarding issue will be furnished upon application to City Comptroller,
Vancouver, or lo the Bant of B N. A , Toronto, Montreal, or iSbndoa,

assessment. England.
Tenders must be accompanied by/narked cheque for 1% of amount 

of tender payable to the City Treasurer as an earnest of good faith
Interest and coupons w\U be payable at the Bank o( British North

America at Vancouver, RC . or at the Bank of B. N. A., Toronto,
Montreal. New Mark, or London, England.

1 Silver Queen has declared a dividend of 8 per cent.
Winnipeg Electric has increased its dividend from i%

to 2 per cent, quarterly.
Imperial Trusts Co. of Canada has declared 3 CfeDt. 

for half year, payable January 2.
Huron and Eric Loan and Saving's Company has de-

tilled pet rent, tot the halt year, payable January a.
Canadian Portland Cement Company has declared jX

per cent, for half year, payable January 2/
Directors ot Sao Fauto have declared a quarterly divi- 1 (New edition «.urd not. .j«h, iy*/

dead of 2 per cent., payable January a, to those of record
Dtembei \y .Wribe.’.fcA Copper *•«* and Comp»"» m all putt ,4 t>v w.xlA.

A quarterly dividend of i?( per cent, has been declared ,.,..<1.- iy "* *° —
« T™;„d EUcric, payable Book, <W «--W^VOT^SÏÏ^ïïS'ÏÏÎw esse»

The Real Estate Loan Company has declared a dividend Mma^fïsî, ^ ‘ - - -1 1----- ------- 1 —ubt.

ot 1% pet cent, on the halt year, and a special bonus ot ft ' a wc*v oi tempi li «Atonal Mly
HORACE J. STEVENS

ÜT.O. F. UIBSON, Comptroller,
Vancouver, B.C.

fith December, 1906.

THE COPPER HANDBOOK

. Witt w *

Editor ud 
» PuMUher,

302 POST OFFICE BLOCK. - HOUGHTON, MICHIGAN.

per cent., payable January a.
Colonial Investment and Loan Company have declared 

‘ J per cent, on the permanent preference stock and on the 
ordinary permanent stock for the half-year, payable Jan­
uary l.

{

THF GAHOIM SAVINGS, LOAN 6 SlflUKNG ASSOGIArifl*
It is expected a dividend of t X Pcr cent, (being the first

Quarterly dividend at the rate of 7 per cent per annum) .will
be declared upon the preferred^ shares of the Consolidated 
Rubber Co. early in January to shareholders of record.

The St. Lawrence and Chicago Navigation Company
to-day declared a dividend of to per cent, for the past year,
payable January 2. The same dividend was declared last
year, and 8 per cent, the year before.

Directors of the International Coke and Coal ^Company
“are announced a dividend ot x per cent, on the capital stoqk
°* $3,000,000, which will be paid to stockholders of record
°» February t. The company is producing trom v,4oo to
LSOO tons of coal daily.

MO TtOE or MErTiMO.
Take notice that a special general meeting of the shareholders of the 

Canadian Savings, Loan « Building Association will be held at the 
bead office of the Association, “Canadian Savings Chambers," 43 
KdelaideSt East, Toronto, Ontario, on Thursday, the nth day of
January 1907, at 3 p.m.. fpr the purpose of taking into consideration,
and, it approved, o( ratifying and accepting an agreement Prov.s.on-
ally entered into under authority of the Loan Corporations Act by the
directors of the Canadian Saving*, Loan & Building Association and
the directors of the Standard Loan Company, for the sale by the
Canadian Savings, Loan & Building Association o( its assets to the
Standard Loan Company, upon the terms and conditions prescribed in
the said i :reement.

And take notice that the said agreement may be inspected by any
shareholder at the head office of ihe company. _ . 1

Dated this fourth day of December. 1906.
By order ol the Boird oi âiîKXon.

7 W J HAMBLY. President

M I

■ i ■
1

Messrs. William Gray & Co., Chatham, Ont., purpose 
erecting a large carriage factory at Fort Rouge, Winnipeg,
*ln , « cost of about $too,ooo. .'j

\
l
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Iek

in the construction Of 
works, which absorb so
large a proportion of
capital in all kinds of 
enterprises. Millions of
dollars are being invts-
ted in the
concrete industry, be­
cause moneyed men
know that this is an
important industry, the 
exploitation of which is
as yet, so far as Canada
is concerned, only just
bvg^un.

v Vet the possibilities
of the business in this
country are illimitable.
Cement and concrete are 
materials which play im­
portant parts in all kinds
of constructional work— 
bridges, sidewalks, fac­
tories, residences, ware­
houses, chimneys, 
towers, arches—and the
intelligent financier must
keep pace with the
national progress , in 
every enterprise, because
either directly or in-
directly they all affect 
him and his interests.

71 The Canadian Cement
<jnd Concrete J^eviear is
a new illustrated monthly 
devoted to the most
nett able phase of con-
structional work. It is 
the only journal of its
kind published in Can-
ada, and is printed on 
fine ^rt paper and pro-
fu-sely illustrated. The
fourth number wjjl be 
ready next week and
will contain, amongst
others, the following
articles .* .

* The New Fridge at 
Oshawa.

e Bricklayers and Concrtit-

• A Reinforced Concrete
factory.
• The Cement Industry of

Ontario.
* Concrete Tile fot Culverts» 

1 Cement for it* Road.

1 Chances for Export Tr.de.

t Thc Vnited Simes to 
Canada Tunnel.

f A Western Cement Town.
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Dt T Specimen copies sent 

on request. Cement & 

Concrete Publishing Co., 
18 Court Street,Toronto.

b-
LO
as
to
3- %

►

z
’ 

x



! fl ,,
it '

t■ -
I

I V ï
TH t£ MONETARY TIMES

i 1
SWEET
CAMHAl

Volume ^
K

Mo child that, the Hospital could 

help has ever been turned away. 
The Hospital is a provincial insti- 
tion. The sick child of every parent
in Ontario who cannot afford to 

is taken in and treated free.
I Last year there were 331 patients

ftQtn 231 places outside of Toronto. 
The institution is not local in any 
regard. The sick child living in the
remotest part of Ontario has as 
mtrch claim upon it as the child who 
lives within the shadow of its walls.

Ttye Hospital wards have been 
extended by the vacating of the 
main building by the nurses. They
have removed to the five-story re­
sidence recently erected, furnished 
and presented by Mr. J. Ross Rob­
ertson, chairman.of the Trust to the 
Trust."

Next year the Hospital will sup­
ply food for infant feeding at cost. 
This is a new departure.

The Hospital was visited last 
year by 400 of the British medicals.

No money is so well spent as that 
which .brings happiness to others, 
and one suffering child made strong (
and well brings happiness to an, cn-

For Quality 
and Purity 
wr

f

Î 1III r
d

V< Pa-V. 44
V

and the other grades of 
refined Sugars of the old 
and reliable brand of

1. /8
1
;I res.I

<

?1 STANDARD
THEI MANUFACTURED Itw LD

rHE CANADA SUGAR 
REFINING CO. I*

!{-
i

SOLD
. wholesale trade.

ALL THE
8 ■ 1

I I r MONTREAL

i 1

ALL ABdl/T.$ICK CHILDREN, tire family.
$L_ The kindness that evaporates in

What did H

Sid

al for Sick Chit- fine thoughts and tender words
does not treat the sick or help the 
cripple. The kindness that even­
tuates in money is the real thing. 
Money to bring- health to other 
children is the best hand-offering 
for the health and strength that 
have blessed your own.

Please remit your donation to J. 
Ross Robertson, chairman* of the
Hospital, or Douglas Davidson, 
secretary-treasurer, College Street, 
Toronto.

■ ne for the Sick
a of Ontario.

dren Has 1 
Little O

T LIMITEDThe 31st y tit of the Hospital for 
Sick Children,* College Street, To­
ronto, has-jus^closed, and during 
that year It had charge of 858 in­
patients aÿd 6ij

In 1875 .the S*ear it opened it had1 
44 in-patients *$nd 67 out-patients. 
In that yefcr iti received $2,258 to 
maintain p patents and expended 
$2,000, while lgpt year the receipts 
for maintenance ■ were $49,542 and 
expenditure wi I $61,377-

Since 1875 Hospital has had 
,12,120 in-fiati«lts and 61,178 out­
patients. Th<x Lakeside Hoitip for 
Little Childrens' Lig-hth 

Toronto I$lan%.has in twenty-four 
years caréd tbf* ^,6o5cKildrcn, an
average ojl 300,2 year.

IMMKTtM Of
«

SHELF a«l HEAVY
l out-patients.

HARDWIRE 
SAD IRON 
and STEEL

!

XX OUR
POLICY

* WH0V6HT IRON
PIPE and finms

worn m men

TORONTO, Ontario

Pointy 1•use
A successful merchant extends to 

hi» customer- 9 very courtcey and 
personal attention. A.

The name pof p, combined with 
Contributesconservative management, t 

to the «un i'M of AimihmI c

t
»

We «elicit mingi recount* of
One Dollar anJ upward», paying

3yi% .Interest
AloLÇfflt « <ZO.

carrissiOA nbchaats & «mum
INSURANCE AOENTS

HaVS YOU considered
Accident Inmuranee **, »

producer7

n.

Aesirrs roe—

]«*■ WK
» Tavlofftu

NATIONAL TRUST. V Til (Milt 6 ««'«•"
ot Canada.

|lCe., Metal and General
BngUnd

Company. Limited.'
Waiiator» and Boiler»

' LmtUMCtiil Bvlvan..

COMPANY, LIMITED,

it King Itroat lut, lorwt».

-------- —X
1

X122 Oi „ ATOHIREAL. i ' —^
I

/
V-el ,i.
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M portion of Cobalt l
mfn in the District ol
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luninf and Norbern
rroewk, together with 
likt. «Ceptmr therec 
Cobalt Lake designate
uiM" four acres, gr
jatr. «ÇK5. «» I3?*-»
Robert Gorman ana \\
bOtbr offered for sale
six seres, more or less

ftr«< Kumtnr
composed of the

Uke, in the Townsh
Mfisting, excepting tl 
surveyed and design 
J.B.10 and / «•»>.
lots, four acres, and
formel locations, J. B.
by letters patent, dat
In» Furnace Compan
pogled by letters pai 
A. Jacobs, said portio: 
Hieing by admeasurer

Parcel Number 1 1
miserais in the adjaci 
the east shore of Coba 
Locations R. L. 401 a
provided the veins or
lake into or under the
V1L, Chapter ax, Sec

The boundaries 0
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most accompany eacl
payment of the balae
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Toronto, Ont.
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' «93the monetary timesIS, 1906-yccember
----- - CAPITAL WANTED.

wanted for investment in syndicate to
of choice land, now m«•

pas ray ININ6 LANDS
$1,000 to $5,000 capital

take up at ground floor price. K.000 acres
demand, (jrnck turnover assured, *10 for every *«

Only available capital need apply.
911 UNION BANK. WINNIPEG.

smsisis
ÜSKTwdp of Coleman, in the DisUictof «Wtnce, «houlà be vo^moeuty.
situated m tne nrODCrty of the Crown, together with Winnipeg, and shm»SJ be in not later than December Slat
**■■**> ^’nerafs amTmining rights therein and th«e- The prop<^d i, St.non pàymr. Two years engagemetw 
thTèe same being described as follow,.-
uioCf> uic ___ __j a covered by water of Cobalt

fw*1 *wn‘,er ' , , ,1 covered by water of all
being f«kc situate in the Township of Cole-

^ ^he^^rict Of Nipissing. lying south and east of dividend NO. B1

55*',.i”1,-*”?™""»' M;K>k’- Er^5*' L„Pî?*5Ï; |kNt£*L2ï?£»..« 1. =i~ds— «* ha » 'h» »>“

“ LVeZ--1 •-y — -I s." y- s,"‘k"1- ™ '■m

u.f composed of the land covered by the water, t^of
2 the Township of Coleman, in the Distnct of

vîmwig, excepting thereout and therefrom those portions
designated as Mining Locations J. B. 9,mfiaddJ.% ll, Containing by admeasurement two

LrJs four acres and twelve acres respectively, the two
Iwnwt Nations !• B. Q and /. B. .O, having been granted

June, .QOL to the Canada
Furnace Company, Limited, and I. B

mated bv letters patent, dated 20th June, jops,tGS2Z& of Wt* hereby offered for sale con­
sume- by admeasurement- twenty-three acres, more or less.

Parcel Number 1 carries with it the right to mine, and
minerals in the adjacent one-half of the road all?waJVj® •
tk eut shore of Cobalt Lake and lying ^een ^ Mming 
Locations R. L. ao. and R L. 4°4 a"d the w-ters frf (be 
provided the veins or deposits extend frong theI bed 01^tn 
lût into ot under the said road allowance. (See 4 Edwa

n the

The British Movtmi Loan Co. of Ontario,

Your Letters
Addressed Free

That l* if you buy the particular Envelope 
It’» our, it having been 

to Jacob
from hi.

Iron

TRANSO
ENVELOPE

Has a transparent paper Iront ;We mean.
Urge enough just to read the address line 
on the letter or statement Inside.
Saves labor and time. Write for Samples.

Æ.tof5“boS p««l, IB be, VM —

“CE *; iwt,bS Wri «1 « »
■ Mae I lump sum for each Parcel, wtthout royalty, payable 

* is full with™ fifteen davs of acceptance of tender.
< mitked cheque Lr ten per cent, of tbe pncc offered Thft

most accompany each tender, to be forfeited uçon non I — —— « pi I |C Z^Z^
payment of the balance of the purchase money within the BARBER & ELLIS WV»
'""r^erT'to'be enclosed in sealed envelopes, marked on Uml'9*

tie outside in plain 1er rs. “Tender for Cobalt Lake or 
“Tender for Kerr Lake,” as the case may be, and to oe
addressed to the Minister of Lands, Forests and M.n«.

°rThe highest or any tender not necessarily accepted.
F. COCHRANE,

Minister of Lands, Forests'-and Mines.
Toronto, Ont.,

22nd November, 1906. _

72 York Street, Toronto.
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* WH0V6HT »R0I

PIPE and flTTWes
WRITE FOR WlCtt.

TORONTO, Ontario

INSURANCE AGENTS
H*VW YOU considered ^
Accident Inturane# **• *D
producer7

(H Accident & smut"
Of Canada.

*t-»nH omew, 1,» •*- J
Solicit» Applwiuon»

An employer is even liable for damages to an em­
ployee lor injury resulting Iront the negligence ol a
f.uL employee. Oft-liee. a workman W.J g« 
bBck al an employer in this way. The employee 
may ot m*> not van W hether he does or no, ..

- -rOm.t demi of Anxiety to you as an employer.
Let u. relieve you ot all this. Our liability poi.ee,
are designed lo do tbi, very thing.

Will be glad to explain out plan

SIB-
DEBENTURES for sale

the followingTkt artenifned is preparei to receive tenders for the purchgge of
Matavw

Drainage District No. 2
Prtlniit Piilrict Nt>. 3
Drainage District Np. 4
Driinace District No. Î2
Drainage District No.

AH of the* Drainace Districts are iirfbe Province of Manitoba. The debenture.
January lat. 1907 ; will be payable in thirty yeafS lf«B the Alt! WlWtOl

rtthsUaio, Bank of Casnia. in the City of Montreal, and will beer istymt.»! »!
™V<< ee«W. w w3k v>wbk hi« nvW. Then dehwura wiu
“^«^«iWorùino. ol the '* Van! Drain»*, Act.’* ani *uaraste«4 by the Province 

^toeBen un be ad dressed to the undersigned »»d m«V*d Te«A*>« lM
““•J"a.n«Bd muet reach this office not Later than the 30th day ol December. 1906

ud wpww ut to bt midt va Wvaaipct.
»•# highest ot any tender not necessarily accepted.

1x55»
.....
... m.ooo.oo

»

J, H.’ AGNEW, Provmcial Treasurer.
__ Prorincial Treasurer's OSes.
"■In*. Waelioba. MoremberMer, J«W )
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h§
Winnipeg!!
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F. W. HEUBACH, Ltd.
WINNIPEG, Manitoba.

'*INVESTMENT BROKERS, ^tRTAL A RD g K Al BSTATI

The management and securing 0( property (or ttOfl-rtlldeiti
and manufacturera a special feature

T ll.oon.ootCapital A ut burned

NORTHERN BANK
winnIpeo smmæ*

Robinson. X n-e-P resident ; A. I. 
n. tien. K. Croire. H on. W. H.

P. R. Nation. H on. R. P. RoWin. Fred. W. Stobart.

|<,ll 1,000 1

7 »f. Aj

Montague. ). A. MclXxA. Sl.mC.rJ While.
J. vv. de C. U Qrid

Address: UNION BANK BLDG.
General Manager
I *11 principal points in Weste-rn Canada.
fd «Bd Correspondents
f Montreal. New York—National Park Bank. Chicago 
r*a. Minneapolis -Secunty Hank or Minnesota. Lon-

THe Orient—Hongkong k Shanghai Ranking Cor-

R. Campbell, Intpcctor. Last Mountain Valley
. SASKATCHEWAN. *

Insest yeur money in choice selected Wheat Land in tfc,
celebrated district. >

,nC"3if>Mr
Aon—Pam Rank, Umi
Poraûuw,. Limited;

THE CHEAT WEST
c.

Welle ewnee lot Maps anti tit piitictim.
W. PEARSON CO., Ltd.,KRMAHtMT LOAM

AND SAVINGS CO.,
w/w niff.Ehll

Members Wmnipr|f Real Emtate Emctoanmrm.
Mrmlxn Winnipeg Bosiii of Crude.

ROSS S5Æ?
ÏIV. 436 Msfti Street, Winnipeg. Men.

r,rmu«l rrefereeoe Stock of the par relue of One Hundred Pollen 
per share i. k«ns rapidlli eiilMcrilwd for at a M orr cent premium. Thta »toc*

rive per Cost, per mattum paid half-xearly. it also pu*rtKiuSka■ in the prx.fii»
>• «" uf U«l V« y«#t(. Prebu pud ytatly.

A dividend at the ratbiof lEifhtprr cent, per annum was declared on the Per 
‘Sta;k f<*fJlhe haff -e*r ending Dec. jist, 190,.

ibJ -W* P*r Obit, t, lptid Sleek lie aa excellent investmrnt). withdraw.
Money to Î. un on Ft [ ftongage 0* Rent t.autc on leavmabW and convenient

■ if THE
HUGOr Wsrshense ut lulus Vtseurty m IpelaWy.

M ipn of Winniprjf anj Laete of Proprrl » on ■(

11 Merchants1 Bank Building, Winnipeg.tants

5Ï-‘_ ^ itlrent* »? W. T. Alexander, Esq., President and Manager; B.
S.Pophajri. 1)., Vtce-Prerident. ). T Gordon. Ew,.. M.KP. Gordon.
Ironside A Karrs, Exp,-., rr* : E. D. Martin. Em*,.. Wholesale IVurp«t. James
?‘“rt'prrCdcnt sÇaft Electric*!Co ; 6. L. Taylor, Eut-, Barrister *t Law. 
P. H. Alexander. Esq.. S< pelarv.

The STANDARD TRUSTS COMPANY

ÏÎ: la

WINNIPEG Mortfiff, and VfrtnwnU Sr

INVESTMENT CO. «s*

JAMES W. BETTES, See., 413 Midi Street, WINNIPEG

CO. jj" •«< c.»y Property for Sal,.
Rental Agent, and lnvetton.

’
WM WHVTR ï

Authorised bfr the
Alberts V> ac\ as V.xecul
Financial Ag-ent *■ in an 

Tlx Company offer* 

legitimately corn»* withil

Ot).V, Esq.. M.P.P., PsrsiDCST.

. iVn Vice PnaaiotKT C. P. R.. Vice Paasme*rrem ment- of Ontario, Man (obe. Saskatchewan and
Trust*. Administrator. Guardian. Receiver, Assignee.

public tar private fiJ ic lary capacity.
M facilities for the transaction ot any business that 

! scope of 41 modern Trust Company.
And Will tor mm tree mm appHsetl—

THE BEST OH LONG TEEM UMC

ace. RETAIL CORNER tuii
98 x 130 rar

All buwmesstincVW
Head dflices

c. h. mDurruK « co.
REAL ESTATE INVESTMENTS 
MOlfCAGI LOAMS, liffl'RANCK,

V urrexp >nden je invited. 
wm. HAsvey. IN WINNIPEGCor. Fort Sc, ‘Xtaff^re.. Managing Hiroctvr.

Winnipeg. 224 Poktaci Are.. WINNIPEG.

ËRŸ
tot#

A Great Chance forlnvestorsî LVEB BANK SHOULD
the merit, cd WORLD FAMOVS 30,000 acres o( the best If arm Lands in Sunny South­

ern AlUertes
year ; going fast.Die Safes and Vaults

p|c« queâed F.O.B. any point in Canada or Alaska

MrWN/PESU

Have sold 130,000 in this District tte'(((I

I KOOTENAY FRUIT LANDS.
F sate: works This is the finest Y rail Land tn h V The tietts ve limited.

Huy now, and secure a good location Prices right k.a*y terms.

Write at once to the owners lot Itii faiticviim o( both the
above, which are excellent opportunities for Investments.

CANADIAN ACtN'TS.

Diebold Sale & Lock Co - Winnipeg. Man.
-■ ...1 O. W. KERR COMPANY, Limited,

624-626 UNION BANK, WINNIPEG.
F. R MctiRAY, Msinging OMW- EMPIRI LOAN COMPANY

HeafJ Office, Winnipeg, Men.

A llfnitedjpmount of stock lor sale at 10.00

share. Pays 8%.
Ucbentulcs in aqy amounts from $too up-

I,.^earing interest,

VIlO", U".

:<1
. u filllB

-

23,000 ACRESI
f per

i SPECIAL TO INVESTORSwards issued,
23.000 acres selected land in the Eagle Lite 

District (Sask). This land is in one •>/ the finest
districts of VVestern Canada. Write quick for terms

and lull particulars.

HI [fll
It

Henry flymesS
President. \

H. H. Beck,
Vice-Vies.

Bank fjt Hamilton Chambers, Winnipeg, Alan.

Chas. V. Simpson,
Manager.Iny 11

THE STANDARD LAND Co.:

Commeipl loan & Trust Company
Heaà dfflce. - Winnipeg*. Mmn. ' *

D. E. S h* ague.1 !

1 W H Sntot’Lt

7b
222 Portage Ave., Winnipeg.

C. W. N. Kennkiw. Vice PreaidenL

CLARKSON, CROSS & Mt«£CE5
Bank of British north America Bldg., Malm St., iWNNIPtu

(

PW your money in V.igVxrlaM finit mortgage eecurities
per ME*- Arrangrmrnt, may hr made to have
uwwiment guaranteed by the Company.

*■« Writ* for pnrticuLarm. ,-V4 » 1

R M. Covuatu, Samiary. IIf to John H. Mctow. F C-A. tf*M IPower» of Attorney to be ii

fi
, i

D^efflber IS, 1906

L. L. G!
STOCK BROKE?

w, J«tte correspon

OLOflELO, K
Real I 
and F

^.nStree,.
391

Y Kites Dalt. K-c. w.

CaWr Address OALCEl.

DALY. CRIC
SMtKIM

CANADA LI1OffXSs: 4j

CONKL
LAND OFF

UK OF HAMILTON
Car. Main and M<

Winnipeg, -
Members of the Wmm 

Estate tachan 1

K4arc

A W.
Estate, Hnan

The oldest Real Estate

continuously i
« Government Strei

WILSON, SEÎ
Bimtm. Solicitorii

VANCt 

CHARLES WILSON.
EDGAR BLOOMFIEi

SeBtiton lor the Bask ol

IThe Briti

I—^
■ Has a vattety c
■ guaranteed divi

■ per annum.

■ Allows 6 per cei
■ Allows 5 per ce 
I Allows 4 per ce 
I Allows (ull-paid
■ Allows dtbentui
I Allows deposit
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The British Columbia Permanent Loan and Savings Co.
. - VANCOUVER, BRITISH COLUMBIA.HEAD OFFICE

»
million Dollars, 

members and about two

Has paid-up capital of 

Has over five thousand 

thousand borrowers.

Has earn ings of over one

oneHas a vaxitly o( stocks to offer investors, bearing
guaranteed dividends of from five to six per 

per annum.

Allows 6 per cent, interest on full-paid stock.
Allows 5 per cent, interest on debentures.
Allows 4 per cent, interest on deposits.
Allows (oil-paid stock withdrawals after three years. 
Allows debenture withdrawals after three years. 
Allows deposit withdrawals at any time.

cent.

hundred and forty thousand

dollars per annum.
Has its officers and agents under guarantee bonds.

improved

;

Has its funds loaned on first mortgages on 

properties. X /

4

i
:

»9S'TIMESTHE monetary I
D.eember IS, ISO6-

lADVERTISERS
Chartered Accountant

mnd Auditor.
of Manitoba and Scotland. 33

PI^OC 6868

JOHN 5C0TTL L. GULUVAN & CO.
stock brokers - WINNIPEG. CANADA

Western Canada

l
i XùTe*rkûitiieT5tÛ«w*Avw«.

OSLER, HAMMOND & RAMON,
STO"7deTmD STS*. WINNIPEG.

correspondence regerdlnfl
Securities.Wr Invite

OtOflELO, KIRKBY A GARDNER,
Real Estate, Insurance 
and Financial Agents.

WINNIPEG.

Cor. MAIN and
Buy and Sell on Commission 

MoMrXs^YotÆ London £»cti.n*e»
Telephone 191*2

On Toronto.
\

W. A. FAULKNER & COMPANY*
3«1

STOCK asoe
408 AmHdnum Building. WINNIWO.ss*. MADKiar HicHros Rolxmd W. McCn’**.X, W»T»« P"'. K C-

C*tr AAlra.
Phene 0306.

o»lc... BeJlofJ.XlcN.el and W! «ter» V nie» Code». orders execatedFinancial Agent* for corporations, in vest ment

on London anil New Yak Lictnns«.DALY. CRICHTON & McCLURE,
BARRISTERS and SOLICITORS,

CANADA LIFE Blf/LDINC.

WILLIAM GRAY & Co.Ornes»: u

{
STOCKBROKERS,

McDfrmot Avenue, WAUlKB.
We mile a
Specialty of
Investment

Properties,
Warehouse 
tod MtoffCic- 
turing Sires.

CotrtiROttdcnce Solicited.

54 Aikins Building,
\

INVESTORS* PROTECTIVE AMPLIATION

ZeuSS.-Z'S.TX

ME OF HAMILTON BUH.D1N6,
Ctr. Main and McDermott, x

Winnipeg, - Man.
Members of the Winnipeg Real 

Estate Exchange.

r .
ICall. write- or wire. ; ■‘x, *

VANCOUVER

w. 5. HOLLAND AGENCY.
m «.nsi snuiff nmmmttii «mm muiiuu .

VANCOUVER ISLAND.

A. W. BRIDGMAN
Estate, Financial and Insurance Agent

tie oldest Real Estate office in the Went. having: been carried on

continuously in the same premises since 1858.
Ü Government Street, - - -

Repteseniini Anjb-Mnerican fire insurance 0 ,
fire losuraoce Co., Colonial fire Inauranee Co., and1

I Equity
GENERAL ACUPENT ASSURANCE COMPANY OF CANADA

Correspondence Solicited.
Equitable Rales quoted lot *11 c\**«t Ol Insurance 

AppUcabcu, for “

VICTORIA, B.C..

WILSON, SENKLER & BLOOMf 1EL0
ButisVRS, Solicitors and Notaries, Inns of Court Budding,

CANADA.
3. h. sixm.w. vx
R. C. SPINKS.

Cable K&treU'. “

.
VANCOUVER 

CHARLES WILSON. K.C
EDGAR BLOOMFIELD

Stleton tor the HaaVt oi Montreal.

. itna t.oMfic*«-5I7 PENDER STMH. • »-

r-'.'

ŒS Volume 40.

—- f>

N
HEUBACH, Ltd.

IIIWEG, Manitoba,
frOKERS.^RERTAL AND REAL 1ST ATI

and securing of property for nOB-mlieiii
I a special feature

SÏ UNION BANK BLDG.

lounialn Valley
\skatchewan. 4
tMy in choy» selected Wheat Land
or Maps and all particulars
IN CO., Ltd., W/nnfpe|,
era Winniprg Real Estate Earfange.

eu Winnipeg Braid of Trade.

OSS S5ÆT1
A
a* Itiluu Vreperty nr Iptrtnttty.
miprg and Liai» o# P rc-pcrt» on

l* Bank Building, Wianipei.

CO. Lmb !b and City Property lor Sale
Rental Agents and Investor,.

i Mortgages and Agreements Tar
— aa> -m— chaweii. Municipal Borném aaJ
■ rx | GVt Pctaenturet Negotiated.

«! 5tQ*t 4ta wum 5UMtt wwmroà

ON LONG TEEM UA*

DETAIL CORNER tui
98 x 1» wmmr

IN WINNIPEGNN1PEG.

Chance forlnvestors
the best Farm Lands in Sunny South- 
Have aold 130,000 in this District this

ENAY FRUIT LANDS.
Frail Land in tiC. The ttacu ate limited.

good location Prices right h.x*y terms.
the owners lot lull particulars ol both it*
tx cel lent opportunities lor Investments.

RR COMPANY, Limited,
5 UNION BANK, WINNIPEG.

F. £ McVR.W, Managing (brecior.

00 ACRES
AL TO INVESTORS
s selected lanrl in tlie Eagle Lake 

This land is in one <>/ the 6oest

lars.
Canada. Write quick for terms

ANDARD LAND Co.
Portage Ave., Winnipeg.

SON, CROSS & MtNOCS
orth America Bldg., Md* *t, WIMMIPtu

y I.. be uMed to Job. M. Mentie.. tC«-)

1

|

I

.11

1

1

CONKLINS
LAND OFFICE

r 
U

.
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Continued.
IS

British Columbia Investment Opportunities.
• l

Lend,«Timber, Mines, Smelting and Milling Plants.:
k

x[J 1
afforded better opportunities for legitimate investment than at

\ . . .
I handle only the legitimate kind.

British Colombia never1I :the present Time.
If you a.r$ looking for that sort, write me.

I JONATHAN SMITH,
16 & 16 Mackinnon Block, VANCOUVER, B.C.‘ R ms

Bank Refer
â

4
H COLUMBIA LAND AND 
ENT AGENCY, LIMITED

THE BR! ABBOTT ù H ART-McHARG,
Bu-rlalert and toilettera 'IN iK Vancouver. Canaan407 Haatlngt Street^

Solicitors for the Merchurtt. Bonk of Caoads. Be.. Ac.
(tents ; Victjaw uko Vancouvaa

INSURANCE AMD FINANCIAL AGENTS
• ;

REAL ESTATE,J |TtT
•peelalUaa : ÇjrVnïni ït.and on V anct'uvti Wind and F taw Rtvtt District.

Hi » iildnliBl Binfflininraa Properties in Victoria and Vancouver.

CaMc :Wms-“Dt\vtV fi»USI*BS* ESTABLISHED IN 1863
" I

BRITISH COLUMBIAPRIWXTE FUNDS If you want a t
Can be sa^ly a A profitably placed on First Mortgages

in Vancouver City.
« » GOOD AGENTlI /

j FIRST CLASS KFfUNCfL
ENCt SOLICITED.

I
iniAddress Six 1188, VANCOUVER, B.C.

British American Trust Co.,
LIMIT tO

VANCOUVERI

write to
;I THE B.C. AGENCY CORPORATION ii<

VV. !.. Germaine.A. C. Flumerfeli 

President. 1
H. N. Caler. 

Vice Prenaient. General Manager

AUTHORIZED CAPITAL, $V00,000.00./ Investment, Estate, Insurance and 
General Agents.

; flnenetal Agents^ Real Estate, Investment end Inevrsnee 
cnee fully placed and guaranteed.

Executor# itt« Trustees. Deposits Reeelved.
Broker.

Cable Mdrcss ; “ vital, Vancwer."
THE NORTHERN BANK.

P.0. BOX 1117.
BANKERS,HfAdl OfflCC, VAM50UVM. B ft.

Victbrll and Grand Forks. B.C., and Coleman. Alta.

I Vg*i»spo*dixvh Soucniw
Branches : Vsneourer 1* grotrlog naarrellons’j.

\

The Western Corporation, Limited
■ ■ al . 1 tWARttAl AND REM. ESTATE AOENTS ,

Vancbuver and North Vancouver, B.C.
has special facilities for placing Loans on first mortgages and other approved

securities at 6% and upwards.

Financial a«.d K»al F.latr Agrni*. I li-jiii ei

Invent meat Agents - Edinburgh Life Am****
lneterar.ee general Agvnl* Ml. Soifreig" F»f 1“*“
ante V». Cily krenl»-CaW4twiaa Iwwmoi C*. *1 It' J

If CORRKSrOMiKNCE INVlTtl)1

Clarkson, Cross A Ms<Mwe«
M oison 'a Dank Chambers.

Vascouver, British Columbia 
(and at Victor»I 

A,n^»‘rbH^tor.C4L

BARKERS MOLSO NS BARK
.
î

DOMINION TRUST COMPANY, Ltd.H

‘A

J. B. Mathew*. President : W. I). Buy new-Jack. 1st Vice-President 
T. La xç/.oie, 2pd V'iflr-Preaident ; Jaa- A. Tnoa»o.«. Treaaurer, Hohert Martin,

$375,000 1Subscribed$500.000
i

EXECUTIVE BOARD

Port Arthur an1 Feri Will*j.
INVESTMENT AGENTS '^EXECUTORS

AOMWISTRATORS ESTATES MANAGED
TRUSTEES Warfhou». sit*».

* Central Retail SHdS,
Water Loto.

Pot information. location and price*.

Money placed or* FlrSi toortgsg» with .SO per cent margin at from b to b per cent., interest
■ ’ , ' Principal and interest guaranteed lor Oita per cent. v

1 irar fa n *afr(y iuprst yomr rn'-ney in t'anconrvr Atra/ Ai.state through us, and ma hr handsome profits.

, I ' * ' SAFETY DEPOSIT VAULTS AT

Headi Office î 328 Hastings St., VANCOUVER, B.C. 
Branch Office at New Westminster, B.C.

FÎT î|
Ml,

1 j H ;■ '

R. A. RUTTAN,-

Box iqv Port Arthur. Ont.

I

;

i

December 15» l9°®

(fjctitunt&i
JUMSMf «

Kwlo

v?F.*Çiçs THF

'

ILO’Har
30 Toronto St.

Members Tor 
Exehsi

Stocks Bough

H, O’Hai
\

LARGE an 
INVES

We ink. équine, end will

HOMOS a a
ÆIIL1US JARVIS à

MEAPOSD—Urrr ______
4,1 Sanket», Finançât» »

COUNTIES Or., .„d B
V teeedwm, lande talwx
A »!■ at si financial hbaaneee 
-napiiia, lawyers and wbc

* H.

The Wat
OR

f

II

!

Waghorn
Gwynn&CoX

o 
.

«
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JOHN MA.GKAY & CO,4(5cnK«n^mpnrart
lisnraiwe (CauqKutg

N«j|arK
' BOND AMO

DIBCNTURC
II»

BROKERS

!STATEMENT, OCTOBER 31. 190» T & 3 ttftg St, titt, TORONTO,CAPITAL

Munlftlssl an* Cersorattoo Banda
■ »d Debenture

BOUGHT AND SOLD.

ww w,ar
. NET SURPLUS

fj 46.21
ASSETS

1,
;

I6, A, STIMSON & CO,
W-M UNO ST, WEST, TORONTO, ONT.a’

Emauenu ,iks

L. COFFEE A CO , 
Crain Hmlnu

6I880NS.

ÏTHROUGHOUT CANADA.

£ O’Hara 6 * Cfl’
30 Toronto St. TORONTO.

Member, New Tort Swcfc
New York Cotton E «change 

“ risiBfn Board oT Trada.''A
mw tout.MOADWAT AMD WALDOMF-ABTOAIA.

WVL&TWLNT atCURITlta
■g/BBJFS, HARPER A

Harriet*' a. Ac ', COTTON AMO CRAIN.

I OKONTO OFFICE tMembers Toronto Stock 
Exchange.

Stock* Bought and Sold.

Office—Corner Richmond and Carling Street. |

LOKO"N.ONT.

Oto. c. QISKWV a. C. ra»n r- Haaraa

Thi Kim Edwa*i> Hotel

J. 0. MATT. EUU«
Main JJ73 XT74

DM & HAMMOND
Stock Brokers & Financial Agents,

CLARKSON « CROC# iRID ACCOUFTTANT8,Ci

H. O’Hara Ô Co. T*o«ti*8. Riciivm. L\QX)it>vmu
Ontarxi Bank Chambers, JJ Scon Sum Toronto

B. R. C. Clarkaon. F-C.A. W. H. Cron». P.C.A. 
EauWieBrd |*M

STK KKT. TORONTO.

in Government. Municipal SkiWm. Cltt
/Vbcnturw. Stock* on Lem-

91 JORDAN 

Dealers
Tnwc and Minorllaneo«s
doo. Eng.. New York. Montreal am) TorontoEirtxânff*
bought end •oW

\
C. E. A. Goldma* Chartered f

Accountant, •W. 1 ROSS,LARGE and SMALL 
INVESTORS BARRIE. Ont.

OSBORNE & FRANCIS Ike. S Dunlap Street.

Long Distance Phone.
“JAMES C. MACKINTOSH. 
Banker and Broker

Wtianlt inquiries and will flndty «apply inloonklioe
oa *U conkprrpnrt ior----*—

-»
(Members Toronto Stock Exchange)

'■ 8RONDS A SPECIALTY

- Toronto BANKERS and BROKERS i|
ÆIIL1US JARVIS à CO..

tee Hellla St.. Halifax. N. S.
Dealer ia Stock». Bonds and tietonturte. Muhiàpal

trporatKNt Securiliea e mpeeim Ity.

rtapnrHnil invtstments Weelv »n»WWtA.

^EATORD—Urey Countv^ * C^T Investment Bonds a 
Specialty '

CORRESPONDENCE INVITED

** i 54 King Ureet West TORONTO

Z'OVNTIE?» Crwy and Bruce collectiotM matle oa
V conmnoon, land» ralucd and «oU, notice» «erred

Jenkins St HardyA |Mcrai financial hbainenn transacted. Lending Iona
ice, Imwyer■ and eholcaalr g>>M

* H. H. MILLER. Hanover

1ASSIGNEES,
CHARTtRtO ACCOUNTANTS

■

The Celebrated 
PICKERING GOVERNORS

Built In All Sizes

Estate aad Pire Insurance A feats
Tar mtr

t

15* Tarant* $ treat.
*• \ i H tlim Itit - - Mwtiw(

EmbBzziementWe always keep a
stock of these Gover­

nors on hand. IMF DOMINION OF CANADAmum i kcmtn
mm co..

i

CIRCULAR AND PRICES.MND FOR
Who Issue Bond» lor all 

POSITIONS OF TRUST, Ac
t-

The Waterous Engine Works Co., Ltd. Wr-tae See ParUaelara f.-e
A E. BOBCUTB, Cee’l 

TORONTOCANADABRANTFORD

f
/

ES Volume ^o.

Opportunities,
I Milling Plants.
legitimate investment than at

I,
ICOUVER, B.C.

Ô HART-McHARG,
\iMrrtelsrs and Solicitors

itroot^
f the Merchant* Bank of Canada. Ac.. Ac.

"Droit” ,

VANCOUVER. Canada

Cod*' ft**
I Moremg * NenL

;H COLUMBIA
If you want a

)0D AGENT
in

1NOOUVER
write to

ent, Estate, Insurance and 
General Agents.

Cable Address ; “ VinU, V«n«wer."
THE NORTHERN BANK.

CIKIT»r Je grnnlnf marrellona1/.

I Waghoris
Gwynn&CoX

Slock ftrohtrs VMKQ\)>wr
Financial ai.d Krai Futaie Apr en1 *• < on** Jg.j_ira
Investment Agents — Edinburgh Idle AmNlit Cd- 

InnurMr.ce (pcncral Agença Al. - Sgirraif" c JTT
ante Vo. Crty kjen,»—CkWdcwik» teawMOi V*. **

d

Clarkson, Cross A twiiweiiIt
Mol sod's Bank Chambers.

Vancouve*. British Cnlumbll 

(and at Vktohal
----------- ----A,,°73:„‘rbH,5ra,ùrF.LA ,cw

Port Arthur ani Ftrf Will*
Warehou»» Eltnm.

* Central Retail Site».
Water Loto.

For into,cation, location and prom.

R. A. RUTTAN,
Boa ,qs rort Artbor. Ona

i

’ ■

>

....
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LOSSES

Paters;

C

FOÜ
LawXJn

Insurance Cc
TOTAL'CAS;

$24,1
Pire nek» accepted <>o

112 Sl Jarm
ICotuet «

BwHISt* ; 
DOUGLAS K. f
Agent, wanted tltroui

J. I

J. B. WA
Rcat Est 
and (Tna

Warebou^, MuuuUc
wwd Farm Properties I
E‘Wa «unuti. M

Norwood ttoi

EDMONTON f '

V ✓

I X
t f“ 5

the monetary times898 Volume ta
==r-=r -

TNfJlinion
. ' '

Assurance 
Society

Fxeelsior i.ife 3!
MTABLISWtn if#».

Head Office Excelsior Life Building
TORONTO

69-61 Victoria St.

Preniiwit Clmcttritte
r Of

1905 the most succcm/u! year *» « career t>/ unintei -
tupUd ptogttwion.

I n Burn nom In fore* over nine millions.
Now Inourenee written $2,433,281.00

321,230.02
Reserve . . . V . 864.028.30
assets fer.PellCffiolSers

Meurity - - - - 1.500,000.00
Iktirabk ippakiumtult ripen for good Agents.

Cash Incomerr
OF tONCKJ>N.
EttaMIshPCi A. D. 171*.

H,»h 1 nte rest - Earning Pt«ff

Setety e# In wests*
Economy end Cm in Mi

ONE OP THE OLDEST AND 
STRÔNtEST OF FIRE OFFICES

CANADA BRANCH :
tn. Si. Him ill JtcSill Stmts, Mflitieti
T. l. MOfrRtSRY. • - - Resident Mmgev
W and E. A BADENACH, Toronto Agems

Ktli) Off(C£ - - WKHIH, ».i

The London Mutual
firs insurance Go. of Canada ECONOniCALKmtmbllmh** IM9.

/TOnto*. 17 Lmdw Une.: Hlr >4.030,000 00
S7S6.767 83

Geo. Uilum.

Lessee Paid Is Oste 
Assets

Toe Ions Os vues,

Fire ins. Co. M Bcrtia on.
C«h end Mutual Syesw.

Commercial Union
Assurance Co., Limited,

St LONDON. Eng.
Fire • lin • - Asoissnt Waterloo Mutual Fire Ins. Co.
UrFueA»'(inS*F*^us‘ for Lifc l’0(lcT

Hoilers ' . *" * ,r~- ««CTHead Office Csi|Od:e~ Branch. 91 Notre Dame SL. w--
Montreal.

J»*. McCstuOt. Manager
TorontoOttwt, 49 Wslllngtsn St.Eest.

GEO. R. HARGRAFT.'.
Üttrl 44tnt for Toronto and County of York.

focal Net \seeU
tmount U Ritk.

$Vsco-Pi

At».#D. wtttMiLLtn. Man. Dirsctof. SHNH. A. Shaw, City Agent. 9 Toronto Street
JOHN FENNELL . . .
GSOgGK C. H. LANG. - Vee-fN***
W. H. SCHMALZ. . . Me. 
(OHJV A. BOSS. .....

$•2.500,090

- * 1 $.*75.3*5
BSTABLISHKH UV l86j.

HEAD OFFICE WATERLOO ONT.

total Assets 31st Dec.. 1905. $514.000 00
Policies In foret In Western

Ontario over
THE HOME UFl

1 ASSOCIATION 
OFCAKtfâ

30,000 00

If. SNIDUL
Vice-President.

I Inspectors

020*0* HAND ALL.
President, VÇ.1

T. L. Akmstsono, 
R. THOMAN Our.

Frank Haight, 1\ • 1f“9 imomo>
I UbTCALEDONIAN QUEEN CITY CeRWalInsurance Co., of Edinburgh.

V Tht Olde't Scottish Fire Office.
He** Office fee Canada, MONTREAL.

LANSING Lewis. Manager, 
f ;.ti. wsrmt'KK. satmo.

MUNTZ * BEATTY,
. Tpmple Bldg.. Bay St., TORONTO.
Tekpywt Main tt> It *v

II 1 11 S'il
H*
t f iM

Fire Insurance Co.

HAND-IN-HAND ;
sisteimi
presented
tiktv

Id
Insurance Company li,Resident Agis.

Millets & Manufacturas ^73»- *
Ho,. 3. R. STRATTON
J. K McCVTCHEON -
J. B. KIRBY

Insurance Company
. . Sew*"

Fire Ins. ExchangeAssurance Co.
Of . .
London, England.

Canadian Branch. 95 Notre 1 tame St. West. Montreal.
Income end Funds, 1905.

Capital and Aeeuw.olate.1 FVnd. ........ ^ S*8. *0.00., Special attention given to placing large line, on
Annual Acs.nip from Fire WLlfc IWhi- t.le and manulacluong I*, that come up

um, jndlroi*llWere<t .in lnveited Fund, 8,150,000 standard.
£>c ptmited kith’ 0>r7iini.m Cos emme-n t /or

t(w Sevitvt holder,
.Mr»h*ki r. 1st .
; R0*î',;XVy TNm. Meager tor Canada.

Northern
Corporation

m Gontinefltal üf« las«w«t*Authorized Capital» 01,260,000

Subscribed Capital, H.W'000”
Hoad Office. Toronto.

■a • V,rX 
____ Secretary sJ d_

Liberal Contre»*» te B
Apply,-CEO. B woods.-

l
Q u City Cbambets, Toronto

JOHN DRYDEN. -SCOTT & WALMSLEY. ■ON.
CHARLES H. FULL**.

E.. 1’. I’kasson. Agent.G. E. ESTABU5HIP 1858
Managers and Underwritars

:

Atlas Assurance Company, Limited
SUBSCRIBED CAPITAL, -

Total $*cu4ity iIbc/Policyholder* eictnl* T wenty-
fitd» M/lJw» tit,1 Jars. Claims pasJ cg.ced
On* Hundivd snd Thirty Million Doilaiv

The fc,mpany, . guiding principle,, have ever bee.
Csuliol»»!» Llbrttiux. Vonstnativc «election o< th
risks Aiâpldtl 4ikl Uiht-ral treatment when they bum.
\av7nf iJLy ReaüÀfrcnte who Work—wanted in unir

prdfen^d Jilkali
, .* f#ep»rfmerit r
W. bdt OtAE leocal Manager. M, Main Street. 

J . i H immmti.
C !>, ; v< 1 ■*

«11,000g OB r

TORONTO “

dioto gr»d*

Mill» *t

^e““: PAPER
W»*1Tub Sise*

SHVYt *w> agpc
WRITINGS, BONDS. LEDG

ZbrIbo Sized.

made i.v caxada^^

Fer Sels bF VW1 __ .

Toront*» l>$g>»rtment :
SMITH & MACKÉNÉ(E, General Agent,, u, Torot to 

‘ • t j^lrf^t. Toronto

Head OffiM lor CbnuU MONTMTAl.
tTT*r*W gllMHIW Branrb

111 1

nie BOM

iz

»

December :

SUN I
UWuruai *

for ia ca^t........
lacr- ®**r 'v

Ceeb Intome^^
^rrTTlt Deeembei

lecrewl, Sarptu.
TW Cnepnnv comp'rt

0» cuthe ii; **"’•
thoueh the law alio

>until 19*5 **° lh**"

QUf
WIy

Teœp.e Building.
Toronto. .Tel

mi

pedi
• 0 •

HEAD OFF

Capital and
Assurance V
Paid to Polir

Me
urn smti

Burmese Lineu Ledger
Wears forever.

Two shades—White and Light Azure.
Perfect in tint. Tough as 'linen A
per/ xrt writing surface, and practically 
un wearable Get your stationer to sup-. 
pi y it in your next order for blank books.

Th»* uesigfn 
a guarantee 

»t qualit All dealer* can supply It.
Samples gladly sent.

Ol/MA-A PdfKl Co.
mo. 4

Toronto. Montreal.
©
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899the monetary timesDecember 15. 1906-

Incorporated
1651

ASSURANCE COMPANY OP 
CANADA. I .SUN LIFE__ Western FINE

AND
MARINE

Surplus over all lie-

hilitiw and capital
wued and

$ 1R. »n.ojti.31 Assurance Co.
------» i«w- *•* A5*

*^.-Von

t*ri2îl-S-rr-u. - -.777«.^

»59l^
.«aid ■»') “ du ,h“- ""

(aoopnUnf to Che Hm.

Tabic, with îl per cent 
interest; « ••-

And in addition paid 
policyholder» in profila.

Surplu» by Government-
Standard .... .....................

Life aaaurancee in force—

£2 »»7.15 .*9®. 59
$1.500,000 00 
3.460.000 00 

Income for « over 3.660.000 00

Heed Office Capital - 
Toronto Assets, over •

. 66.570. jo

lever 1904. 9a9O3.s31.a6 Ont.
Il6\6M'o°

Hon. GEORGE A. COX, President.
C. C. FOSTER.

*• Secretary,,QUEEN
WILLIAM MACKAY Rendent Manager.
1 n LABELLE. Asaistrot M«a»«
MUNTZ * BEATTY, Resident Attenta

C. S SCOTT. Resident Agent
Hamilton, Oat.

Insurance Company 
of America.

J. V. KCNNY,'
Vice-Proa, and Director

BRITISH AMERICA
1Bay Street

Main 66 & 61. Assurance Co’y
Tilt FIRE • MARINEHead Office, TORONTOPaierai Life * * 4850,000.00

$2,119,3*7-89 --

Losses Paid (since organisation) $27,383,068.6*

", DIRECTORS :

Capital
Assets

' .

' Assurance Co.« * •
NON. CM. A. MX,

HAMILTON. CANADA.HEAD OFFICE,
Thee. Long,' John Boehm, K C.. U.0

Lieut.-Cot. Sir H. M Pallet».
P. N. tlM,

8. W Co*.
AugiMtu. Myrre,

•S.29S91* 9S
8,3X9,557 (W

386.425 35

Hon. S. C. Wood.
Robert Jaffray,Capital and Assets. .......

Assurance Wnueti in 1905
Paid to Policy-holders 1905

t'
Most Desirable Policy ContracU.

mil sortit. • • * fitsiitiuii iit«iii oifNK. MTAMUeMJJW.

New YorK Underwriters Agency
$18,061,926Phoenix Assurance Company.■*

POLICIES SECURED BY
ASSETS ____Um<Ud,

QF LONDON, ENG. PROVINCIAL AGENTS.

JNO. WM. MOLSON.
Montreal, Ijue, 

WHITK A CALKIN. ‘

3t. )obn,

JOSEPH MURPHY.
Toronto, Ont.

W. R COLGATE,

btlshs* 1762.

$100,000,000LOSSES PAID,
t Winnipeg. Man.

ALtKEQ J. BELL, Halifax, N. o.IS* S*. Jam** St.,
MONTREAL,Paterson & Son,y

Chief Agents 1er the Burlitlen. RICHARDSON Superinleedeat for Canada. TORONTOT D.

O OKT.

1,000 00 THE HOME UFl
1 ASSOCIATION 

OF CAKAOA

j,ooo OO

rttiXanl

Inspector*
V

l HUD 01m>

un

TY Capital mi
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te 3

iMittdsi
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Ho». ). R. STRATTCZ •
J. K. McCUTCHEON - -

j. B. KIRBY . . • •
ny

• . SeiSTtr

inge
■:n rtecoiKimialUfiiiM'wiH
up to our _ ... a* <wt<wt/M

Subscribed C&pluL
Head Or floe, Teront»^

Secretary a»1nt-tw ----------- a---'.
Several vacancies
AgWIt. and Pruvmcml Waa-d*^ _ 

Liberal Centraets U n
(topiy.-CEO. a *««-

JCHN DRYDEN.■ON.
CHARLES H. FULLKK.

;re

iger

b

I

.
A

Toioura “

Mi»dr
diom gr»d»

ww*

en A
tically 
to sup-. 
books.

Mill» at

PAPER
Tub HlNd

KHtra h»t> c0l0*“’ _n/jrnt
WRITIN05, BONDS. LEDG

EbrIbo Sized-

w'y iv
snf.

mio.'wïtwrE ufm
___

? Co. mi4

itraaL Per Sale

:

TIMES Vi
a

3Be

Prominent Charactiritiitiulldlng

Of
o# unintei -

II

illlmnm.
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High Intaeuat-Earning Paws,
Safety at Inuastatf000.00

Eeenomy sad Cm In Mi[tnu.
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Ada ECONOniCAL
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707 33 Ftirt fus. Co. of Btrlii on.

Cali and Mutual Sysss*
tcual Ne» A-u>
mount vl Nikh.
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«MbStreet.
JOHN PENNELL . . .
QBOftOB C. H. LAW. . Vea-Aua**
W. H. SCHMALZ. . . Msr. 
JOHN A ROSS. .....is. Co.

Advice to Marchant* : “ Boni y out Bixk-htepwPODNDEO 182$.

Law XJnlon 6 Qrown FIDELITY
r /- A^D

s-
Insurance Company of London

TOTALICASH ASSETS,EXCEEU

lierucirr
ELEGANCE
NICNNMI

$24,000,000
1/Pire màs accepted on almost every description o/.in-

■uraMe property.

112 Sl Janies Street, Montreal
ICotnet of Place d.Vmev)

B^uïïta: t/. C. E» OfCKSM, Mgr.

DOUGLAS K. A1DOUT, Toronto A*t.
Afenls wanted throughout Canada.

Issue*all kinds of SURETY
BOfOYon •htYTtent noticr|
at reasonable rates. 

head omr« roe ragAM -•
iteitww u, totem

A E. intMTin Minnett

“Cootrecf Pt'nd* inmurr cc*r‘plrti* D c4 f>uilrir g*

We design
and manufacture

X
TimmamOIL «MCATM Mines

exclusively hillings and
DOVCILAS, LACEY Sc CO. Furniture lor Hanks. (Jtticem,

Schools. Churches. Opera House*J. B. WALKER & CO. [meat Guaranteed Drug and Jeere'ry Stores
by the protectiofi of a Tru»t YunA M'A ti
Grorrg) A \rrmgm. 4*

. BUT OH ART * WATSON.

MssaoxIl* -W«t«n C»Md* and Midiigaa
Branchs Confederation Ufe Bids- To«OKTO

W rite tor further partie-
Rcalt tstatc Insurance 

and Financial Brokers. **]

ti.

The
> ‘ (Ciutltt Ww ni

fem/fRii Ct., UmlUCy
Ontario,

Waretwatc, ManufaauYin^, BnsinWy RcudcaiitU

Farm Properties tibught and sold on commission.
Fsuies manattrl. Mo^to \tnri. CoUtaxotvs WOR« AMD i$I(a

Vr'1 wtt<o■ V F ENGINE a PUMP CO
LW.TIO

:Norwood Bloch. P.0. Box 369
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THE MONETARY TIM990 Vohm* 46.
ft=
t Standard Life*

* Policy-Holders Cw^The Crown LHs Insurance Cospany
He*d Office: Toronto, Csnidâ. 

otten Ttvae Mviitiatci to insurers :

»r||‘1 kmm\ Gt. 
si ttiiflbwgti.

..........$ M.tOt.MS

> The North kmencan life
Company bas a Guarani* F—l-3

*>» assured of careful and Mia*
motive nurnnut u u*
Sors ire fiable lor tbit ntnopot g. ^
Company'sXct ot lncorporea^T*
bold*- 0/ a participating policy fcE
Company, upon which all <
dne bave been paid, shall bare gag —|
In person lor each Six*» of I**** I
beld by him. Policyholders art (g—
given s voice In the w.».*—.
0/ the Company's aflairs, iosiiort^ |
may he «aid that the North Amsrit*.
Life is neither a Mutual our a Stgçg
Company yet possesses the idtu
tag-es of both.

H ni Office for Ctuit, 
MONTREAL.

Lower Premium Rate* than tlaoee fhargrJ by
most Other OMeeiMS- _ ,

Loan’VelunSuarantmTaftm*Two Year». 
f,tK s«rr«nder and Paid-up Values Guaranteed

*1<!>JU$ri*ew at to Residence. Ttvti ot Occu-
P*r5icie^KiiiWetablc si aay iimr after lap*.

TMB HON. D. TISDALE. P. C-. K.C..
. It. r, rteeidcat.

CHARLES HUGHES. A. A. S.. Managing
Director and Actuary.

VHSILWYN MARKS, Secy andTteawm.
WILLIAM WALLACE. Supt. of Afenoes.

Invested Funds....
Investments, Canadian Branch ...

, Revenue.............. ..............................
insurance in Force. ..............................

17.000.00U
1.LK581

1-10.617.470
Deposited with Canadian Govt.. 6.691,8*11

| ij'S
.■.t

E COL. Apply for foil particular*.

- - MANAGERU D M. McGOUN,

CHARLES HUNTER. Chief Agent Ontario■
II

Insurance Company
of North America,

vets

kA
>I7M.

1PHILADELPHIA.
Capital ...i.------ ■>...
Assers, Jatioery 1st. 1906
Net Surplus

Hill Mill - Inuit. U..H.OOMOMO
.. 13.094 8*2 85i 8.086.180.51»•* 1Ien s,eoo,000.00 

ROBERT RAMT8ON à ROM. Montreal
Stall Of

Bonds and Debentures owned by

The Royàl-VlctorU 
Lite Insurance Co.CAPITAL & At cxccco CUUMS_PAI0

jS^Snsocot*
And Deposited with the Receiver Goaoral

at Otlawa. in trust lor the saeaiity of
Policy holders.

[t m«sa»¥

^ fire-life
wtwv MNoauiaxe#

Established A.I>. 1720 abic January lot. sail
Province, of Quebec 3% Inscribed Stock

•tending *« tlae name of the Recaner
UmetaUn UutC wthk  ̂1* t<m %mi

Province ot Manitoba Debentiwee. payatie 
November set, «yje... —------------- taeemm

Town ok Maisonneuve Debentures. payiMl

CttfolSv tfeori Scient wës, ysT*S> ««Ï
^^u^WtoiRr^eiRaahdk ;

City irflîlüi.. iMn'wa, g*S-U» S*

lemher. shth, i<4......................... -jjSj
The ahou wcuritw hvtiaahtMrt***»^’ 

Da?î3ÏÎ/Î?ka 
M mtreal. May ijth. i»A Bestial Kaaise-

111! If

J » 1%",
oiLl: f Head Office, Canada Brsnsh, Montree/.

sao.ooo.oooTOTAL. fUNBS,

FIRE RISKS Accepted At current rates.
x. HoerwtAv. Toronto Aren't

S. Bruce Harman, ■« Wellington Street East.
»' t v\ FSVCKV*1 N,V ».

SUN Founded A.D. At A- «
I ■SIITItCAL. 171iDMLA0 Ofl

là1

FIREs INSURANCE 
OFFICE
Head OfflM, TVthOneedle It, London, ln|.
The Oldest insurance Co r

in the World.
Canadian Branch—sc WeJtinalon

TORONTO, ONT.

1 6UA«ei^

VISE

4fe.
i1

i Xutwrt wtxauxo 
lk^66Ne6vt*^

Ir N. a. BLACKBUeW,
J. A. STKWXKT, •r< Ontario Inspector

fo*

m TOBONTO AGENTS ;
HltilNBOTlMM * LYON, Telephone M. <*, i

IRISH A MAULSON. Telephone. Main 6e*e A t*M \

RtsMa Wonts* in oil Unroovooontao
Dlstvlets.

s W
y ^ i

?

f i■ i

1006
PELICAN end BRITISH 

( EMPIRE LIFE OFFICE.
Another Successful Year for the-------

NORTHERN LIFE
Gaia

Insurance written.. $1,3*3.385 00 7%
in force.. 4.7I0M4.00 14*

161.4*0.91 16%
23.278 21 9*

568,344.73 21%

7»n4i4 to nr.
The (Widest Proprietary Office in the World 
transacting^ Life Aeouranoc buesneee only.

Premium income .. 
Interest income 
Totai assets............. PHENIX • ••••• Government 

reserve as se­
curity for Pol­
icy holders

To ayrnta who ran produce
contracts will be firm.
JOHN MILNE. Managing Director.

Lokdmi, Oft.

Financial Strength Unsurpassed.
TOTAL ASSETS, ever a»«.000.000

Lirgt Bvnuwa tod Lon Rtiei o( Vttnuum,

. At MOOWRUI,

f Insurance Conuww 
01 Brooktynt N*y- 

wooo a k,w2KT,s’

394,269.91 27%I rood

!■ «

Manager for Canada, Montreal.
»Ml >4v \
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W. S. Odrll,
2nd Vice-
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Vancouver

CONSERVATIVE
PROGRESSIVE

faithful
Some of the cardinal aims el **^“ï*î

fuai management are—to ” tt*"1 L—
toe choice of AmUebri-to M ryg! 

ful to the interests of pofiej-Sodfan ^ ^
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