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The North Ameri J
Company has a C?a:& Fond
¢ 300,000, of which m,m hﬂ s
cash. Interest is allowed ' og u'h
up portion only,  Policyholders e
obtain additional locnﬂvc{“.h
000 and what is of greater Importance
are assured of eareful and conser-
VALIV® management as the Guaras.
l:)r’ are )iable for this amount, B'
Company's Act of Incorporation -
' h‘oldcr of a participating policy 'l:.z
2 Comgany, upon which all

fiue bave been paid, shall have one
| in person for each $1.000 of insurance
| held by him, FPolicyholders are thy
| gwen a voiee in the management

of the Company’s affairs, In shor, §

| may be said that the North Americag
| Life is neither a Mutual mor & Sioch

: Compan et
| tages of both. o o

' Home Offics - Toronts, Oat,

} \ oy Hirs Congay

@he Monetarp Times

Trade Révlew and lgsurance Chronicle

—

Yol, 40—No. 24.
£

Montreal, Toronto, !@{lnnloec. December 15th, 1906.

Ten Cents.

Y

f

o000

Statement of i
Bonds and Debentures owned by

The Royal-Yicteria
Life Insurance Co.
And Deposited with the Receiver General

Policyholders
Province of Nova Scotia Debentures, pay- s

able January ¢8t. 198§ ccrrrranscnte — $6.000c0
Province of Quebec 3% Inscrived Stock
:g-ndm in the name of the Redeiver
seneral in trust, payable April 15t » .
Province of Manitoba Debent "'(‘ e
November st, 1930 o

Town of Maisonneuve Debentures, payable

$a+7.172 60
DAVID BURKE, AIA,FS
Matreal, May 15th, 9ol Genera) Manager.

at Ouaws, in trust for the securityof | |

January 3sth, 1oen T —
Cil:ﬂ( S¢, ltcnn‘ Debentures, payabie May 7
Concdins' Noribern Raitway Dulbestum T

g\mnn\sed by the Province of

payable June zoth, » cascesisauibo s ball ﬂ-h-
City of Mmtmﬁ Yebentures, payabie May
C :;(‘of Ottawa Deben lurﬂ. p- "Ml.-.

tember, 36ih, 1008....o.vne s « 1yem

Total .. -
The above securities have a cash market valee

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795

ENGRAVERS AND PRINTERS
sANK NOTES, POSTAGE STAMPS,

SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF

CREDIT, ETC., FOR CORPORA-
TIONS AND 'GOVERNMENTS

Special Safeguards against Counterfeiting

Fireproof Building

HEAD OFFICE AND WORKS:
OTTAWA. 224 WELLINGTON STREET

BRANCHES °©

| HALIFAX - . 175-177 HOLLIS STREET
MONTREAL 197 ST. JAMES STREET
TORONTO 2 TQRONTO STREET

WINNIPEG 35¢ MAIN STREET

for
Comfort Q24D

Oy

A

The Annuity Company of Ganada

WINNIPEG, MAN.

EAD OFTCE, -~ - -~ .-
Capital, Onc Million Dollars— Full Government Deposit.

Sells and purchases Annuities and Yensions . operating
upon uew and special plans which secure great
economy and assure bondholders increased returns
for preminms paid

The Company is now opening offices across the

Domigion, and has a number of good openings for

capable men. .

Y
G. J. LOVELL,

Managing Director.

ROBGERT MUIR,
President.

E CONSERVATIVE i

Eng.
0’y

:

ager
pecior

8.

s

|
|
(
J

Y- -]

PROGRESSIVE
FAITHFUL
Some ot the caramal aims of the Usion M-

tual mamagement are—to be conservative =

the choice of investments—1o be progrewwt

in the premecution of the business—to be faith-
ful 10 the interests of policyholders,
Agents of like inclination cordially

welcomed.
UNION MUTUAL Life laseras

Asrwon L. Bars,
Vice-Presidest.

Frep E. Ricuanps,
President.

HENRI E. MORIN, Chief Agent for Canads,
1§t St, James St., Montreal, Caaada.

For Agencies in the Western Division, Provisce

ot Quebrec and Eastern Ontario, apply
WALTER 1. JOSEPH, Manager,
151 St.. James Street. - Montresl.

Foe Agencies in Western Ontaro, apply 0
W, PECK, - - - - M.
» TOKW!G.

of Brookiyn, N.Y.
WOOD & KIRKPATRICK, Agowes
TORONTO

17 Toronto Street,
___——,l
———

PHENIX---

Insurance Company

AuTHORIZED CAPITAL, §1,000,000.
SuBscrIBED CAPITAL, $250,000.
Full Deposit with Dominion Government. *
Reserve required by Governmeat lully covered.

Only Canadian Company with Confligration
Contingency Fund.

OTTAWA
FIRE.

INSURANCE COMPANY

\

CHArRLES MAGEE, Hox. W. C. EpwaARrps,
o President Vice-President
W. S, OoEL, C. E. CoggoLp,
2nd Vice-President Manager. !
Head Office, - OTTAWA, Canada.

General Ageuncies

VM::uvcr Winnipeg. S§t, John, N.B,
ry : Halifax, N.8

e . N.S.
Regina. ntrenl St John's, Nfid,

UhdetWood

The Underwood will do anything that any
other typewriter will do, and do it better
It will do many things that no other \ype-
writer can do, {

There are over 2, Underwoods in use in

Toronto—a fact which speaks for itself,

United Typewriter Co,, Ltd.,

Adclaide Street East,

Toronto

and 1o 2] the principal tities
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3 7 Escablished 1817
| lncorporated by Act of Parliament
Capital, all Paid-up, 'u

Hpad Omoce, MONTREA:
lom of Directors

Loso ITHAT BOVN
nm Imn BovaL, G.OMS

Hon 1= Gmo. A D--v‘.-o-n, K.C.M.G.. President. Hon. President.

. 8. CLouston, Esq, Vice President
Sir William O. Macaooald.
Hou. Robe. Mackay

A : Paterson, Esq. !. B l-mnnhsel'd: H -
R. Angus, Esg. « e Loq
), l. \. (‘l\UK’T(N General  Vinnager
-AL‘- Inspector and Superintendent of Braaches
anrﬂl Amsistant Genersl Manager, and Manager at Montreal

Braoches BO. . W. B Sraveny, Supt of mehu Marivime Prov,

). Bw "1 M ot
08w Z “F.'_“, W NTER, Inspector N. West .nd Br ¢ ol. Brane
A Wi si.ow, lespector Ont.oio Braahes
SRANCHES IN OANADA. .
Qutario . Perth Moatre sl a ’ North-West
“ Papinesu Ave,
4 Iliston ~: "“--' Ont. Bk. Br » Pvp'« Charies Territories
: Seign-urs 7. glona, Maa,
Aunrors « Port arthat Ste Anrede Brandoo. Mao.
Beilevilie Port Wpps v Brllevue Unigary, Al wrue
Bowmanyille \u\\; " 8 Heuri dmonton, Alta.
Bra. tord ¢ Btr Y West tnd Br. (,4i0n Head, Sask.
Brockville L% Marys Westmount Lethbridgr. Alte.
Ohs %u‘\m‘s ) Quebec UnoerTown UMM, Man
.. E-()‘ bt A -
O Ot ario P, onge S¢. Br. Bswyervilie Bwstags Am Sl
Branch » We'linston % New Branswick p..nond, Ada
C wall 1 Ont Pk Br. Andover P aginn. Sask.
Deseronto “. Queen St Bathurst Roseafeld, Mao,
Eglinton Ont Bk Br. Chatham Saskstoon, Sask 4
Feneion Fal Rirhmond St. Edmundston W inaipe. , Mao.
Fort Willism ‘ nt Bk Br m‘;m‘.‘ . ﬁ Rouge
Guel, - 5 . ((‘;:I: ";f;t.lﬁr_ ﬂr.n‘..,d“ * Logan Ave.
on Trenton Moncton
B - & Sherman Ave T- «i = b J‘;‘- m w’
ing ity ‘nllnce 'y
King ston ‘ AT Wondstock “m‘"‘“b’"’"‘
- t;;nl‘n;»rlik.- Waterford " Nowa Seotia S0 0 a
raoc b mhern: Aelowna
Liodsa} Vo Quebes  prdgewster Nelson
. Ont. Bk PBr. Buckirgham Canso Now Denver
London . Gookshire Glace Bay New Westmineter
Millbrook £ | Danyille Halifax icola
Mount Forest Fraserville “ " North End Rtnad
Newmarket Grand Mere Lanenturg Summerisnd
Ottaws 5 I‘ke Megantic Mahone Bay g g
“ " Bank 86 Port Hood a——
“
Ontario Bk, ‘M\J"\ Viclons
Branch ° “* Hochelags olfville
Paris s *“ Omnt. Bk. Br. Yarmouth

I ll‘nm nnLt;w—&. John s, Baok of Mootreal BirchyOove|Bay of 18)ands)—-Band

Ix (lnu muuur-hndon— Bank of Wootresl, 46 and 47 Thresdneedie Street, F.C
W. TavLOR, .nm-
I r=m Uv-"tl Oravn-—N-- York—K. Y. Hel w. Bog J. T. Molineux,
sgenta, 31 Ploe UL Obieago—Bauk of \lmm 3 a Groeie,  dlaunger.

Spokane, Wian - Bank of Montreal
MEXIC,—Mexicoy D. F.—T. 8. C. Ssunders, Manag

Baxkans in unfar hn m-\mﬂu—‘\\n anx of
London The London

Rootland—The Wrisih Line Bank,
Baxx e 1x ruk UsiTed -.n"?;'\’:’vm_m National Oity R-nl The Bank of
ew York, N.B, i Bank of in New York. ton—The ter

m.-num&n ) B Ioonlno Baflalo - Th‘in\m\u\ \\u\\ “\:}:\n

First National Bank. The Ansglo-Californian Bank,

THE CANADIAN BANK
OF COMMERCE.
: ‘DIVIDEND No. 79.

Notice ‘Is hcﬁ*hy given tHat a dividend of three and
one half pef cent. and a bonus of one per cent. upon the

capital stock of \this institution have been declared far the
will N payable

l'w\nL The Univa Bank of
Baok, Ltd. The Na-
dverpool,

current half yedr, and that the same

the Barh gt its branches on a"n(“ after
Saturdlay, the st day of December next.

The tr@nser hooks will be closed from the 16th

to

3oth N werbber, both days inclusive

The afpua) jgenera) meeting of the shareholders of
the Baunk, ifor the election of directors and for other
business, will 'be! held at the banking house, in Toronto,
on Tuesday, the Kb day of january next. The chag will
be taken at twelve o’clock noon. ¥

")',‘ Alrdt‘\'(li !)' ]:\‘.'H(‘.A
B. E. WALKER, Gen. Man

Toronto, "jrd Oxctober, 1gof .

THE DOMINION BANIK

Wead 0ffice, Toronto, Canada.
Capital Augthorized, $4.000,000
Caprial Paid up, 3.000 000
Resegve’ Fynd and Undivided Profits, 3,839,000
Directors - E. B’ Qster, M F., President: Witmor D. MATTHEWS
Vice-President || A, W. AusTIN, W, R Brock, K [. CHRISTIE,

TimoTuy: EATON, James | Fov, K.C, M.L.A

fCLARENCE A. BoGERT, General Manager.
Branches’afid S gehcies throughout Canada and the Uni
Goleatians made and remitted for wvrry\l\
Drafts bouzht and sold.

Gemmercial and Travellers’ Letters of Gredit issued, available

in all parts of the world

M‘ﬂl\. BANKING BUSINESS TRANSACTED.

d States

Lfll)w

| Undivided l'mﬂu - l.)9 331 l“

THE MONETARY TIMES

V‘h“

THE MOLSONS
BANN

CAPITAL PAID.UP_

$3,000,000

RESERVE FUND.

”MW!

HEAD OFFICE) A%

.OAID or DIR!CTO!.
ﬂ "l'ﬁo, i
JAII“ILLIIR %m M

MoLsox MACPHERSON,

. 0. Kameay, 4. F. Oleghors,

Wm. C. l(lnlm
D. Duonsronv, Chief

« 1. mun. Tospector. W, W, \.omnu

MO TR!AL

of Tiranches.
and 3 . CANPRELL, Amt lnmgm

berta BRAN
L‘-l(-ry Hamilton — $mnh s Fi |..l
Edmonton Market Branch St Nary-.m ‘u h
Brit.sh Colum’s Hensall Sc. Thoman
seuhm"' '(hlnl Eu\ End Branch le&d_
-m Km nllc r"nu‘;!. W, - a‘m §
Wi Lo"s‘“ orooto Junct.— St Branch.
On: Lucknow Dundas Street 8¢. Henri Brancs
Alviagton Meatord Stock Yards Marksh and
3 Fstburg Merlin (Branch. Harbor Brasch
. orrisbure Treatog Maisoeneuve
Bk ville Nonh Wiliamsburg Wales Beanch
Chesterville Norwich Waterloo
%i:‘lou Ottawa Wi
rumbo Ow ebec Staics
Diveoe gy U, .
Ruhao-n Chicovrim Blainville
FPraoktord Simcoe Drummondville Victoriaville
B i‘t:;“: i~ nu:un BRITAIN AND CorLoniss—Loudon and [, Bak
A —— VW Y- 7S
“ﬂ@b' Limited,
EIoN A an — .
guonengs Aotyn; Puune—foiats Gnsn Qrrmmey_Seipiig. N

Corporation. O«h-m Nacional de Cuba,

AGENTS IN UNITED STATES —Agents and Correspondents

“in all the principal cities,

Conectlonl made ib all parts ol the Dominion, and returns
Ay oy varte of the workd

——— Gi

remitted 2t
and Travell -

BANK OF BRITISHH
NORTH AMERICA

{

HEAD OFFICE, - s GRACECHURCH STREET, LONDON, EC
A G, Walus, Secmaq \ t A
COURT OF DIRECTORS:
/. H. Brodie. Richard H. Glgu. Frederic Labbock.
John James Oster. LA Bun. C. W, Tomiinson

Head Ofice in c....‘n—s:. James Street, .
A, Brixemax, Oen) Mgr.) ). Bumsvy, Supt. of Branches ) J. ANDERSON Tampetur.

BRANCHES IN mm

lrundrr ln Duncans, B. O ‘MP
Estevan, Sas! uq-n s Jd-n
ﬂuuc( M Feucion Falls, Ont. hmﬂ
Belmont. Maa Predericton, N. b Ont. m
Bobcaygeon, Unt. Greenwood. B.C. llo-m-.l. P.Q
randon, Man. Halifax, N.8. ‘atheripe St. o
srantford, Ont. Hamilton, Ont. N. 'umnr B.O
Calgary. Alca. “ Bartom St N'th Battleford Sask. l
Campbeliford Ous, “ Victoria Ave.  Oak Kiver, Maa: 'u.oum, B.C
Daviuson, S edl«y. B.C. Ottaws, Ont. Victorh,
mwwon, Vakoo Dist. aslo, B.C. Que. Weston, Obi.
Duck Lake, Sask. \\mm. Ont. Keston., Iu\ Winnipeg, ¥sn.

Levis, P.Q

tossland, k.
Unafts ummummumm lm(dum the Gant's Brasshes

STATES, Ete.

Y -&" H M. J. MoMichael and W, T, Ofiver, Agenta.
New York il Street— J. MoMicheel and W, T, Oliver,
San M-»—lmmmm J C Welsh and A. 5. Ircland, Agesls

Chicago—Merchaats Loan and

Gilyu & Co -
Londou Bankers - mmm r.nghnd. Meners. u-nu nuu—lh-id

Foreign Amu~ Liw.
Lim ited, Pfr

Sew Zealand—Union Bavk of Australia, Limited
fank of lndm. Limited. West Indies—Colonial Kao

Credit Lyoonais.  Azents in Canada for Colonial Rk,

— Bank of Liverpool. Socot

— Proviocial lapk of Irelsod,

Ti l‘
Vationa) \\m\ \.m\\\nd \m'. mwm Australia—Union Beak of ‘m-‘
lndn}(‘hm and J
Lyonnas

“redit 1yors
wdou & Wet [adies.

BANK OF NOVA SCOTHA

INCORPORATED | 183

Capital Paid up. $3,000,000.

CTO.
Joun Y. Pavzant. Pressdent. Crias.
X, Borpen, G. S. Camrsers,

Hecror Mclxxes, H

HEAD OFFICE, -~BALIFAX, N.§
DIRECTORS :

AncusancDd, VicePrendesl
J. W. Assmsow,

C. McLeop

GENERAL IANAGFXS "OFFICE, TORONTO, ONT:

C. McLeoo, General

D. Wartkrs, \nnum Gerera) Manager,

Manag
Geo. N SANDERSON, Iuspecior

BRANCHES ;
Nowva Secotia - Amherst. Annapalis. ’\ung.m\h Hnchtn'n Clnf\“ 0“'

f. K lie
mouth, “uhm Gilace Bay, Halifax, rnl\ iy \v“n‘m”.

Sydney. Oxford, Parrsboro, Puhvu

Sydney Mines, Truro. Westville

8ritish Columbia—Vancouver

New Brunswick —Campbeliton, Chatham.

Port Bigin, Sackville, St. Andrews, St Gearge, St J

ben, Sussex. Woodstock

Prince Edward Island—Charlota

town and Summerside.

ountario - Aragrior, Berlin, Hamilton,

Ottawa, Peterborough, London,

F redericton.

Liverpool, N

sgdhfw-

Wi rulgr Yarmouth.

Moncton, New! castie.

oha, St. Mary's S Secp-

Saskatoos-

Saskatchewsn—:
No'foundl.n‘ —Hasbor Gract o

ohn’s

West uuuu —)\ml”" '

A n:oma Jamaica

Toronto, King St. and Dundas St. Bay, Port — -
A
Quebec—Montreal and Paspebiac. \‘lu\“a l\‘\hl ort of S¢

Menitoba— Winnipeg.

Alberta—Calgary, Edinonton,

December 15, 1
The B
D

“UT\CE is hereby
for the carrent half-yea
ANNUM, upon the P

m and that the
Branches on and afte

saturday, th

THE TRANSFE}
g0th days of Novembe
THE ANNUAL
pe beld at the Bankin,
Ninth day of January I

The Bank of Toronto,

24th October, .l

_———_—.—_
{mperial
CAPITAL P
REST, -

D R, WILKIE.
HON. ROBERT |

WM. RAMSAY.
CHARLES COC ‘KSHV TW
CAWTHRA MU LOCK

Branc

BOLTON. BRANTFUR!
HAMILTON. INGE
NEW LISKEA
OTTAWA

SAL

Branche

Branch
BRANPON,

Branches
SALGONIE, BROADVI
Branc

ATHABASKA LANDI
CONA,

Branches |
ARROWHEAD, CRA
SAVINGS U

Deposits received at
opening of account, and ¢

The Cro

NQTICE
cent. has been decla
and that the same v

on and after
Wednesday,
The . transfer bool
ember, both days inc]
The Annual Gen
the Head Office ol

February next, at twe

By order of the |
Toronto, 27th Now

THE B/

Capital Authori
R

=

GEORGE HAY, Pr
H ate

J B. Fraser

George Burn. Gener:
(o
Fifty-Seven O

surrespondents in ev
This bank g7
(UKR('\. \'\(l\ \

The St

Bt. Btey

Carrrac,
Poanw T
::.. Y ondon, M
¥ A Boston,

St John. N B. Bank
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CAPITAL PAID.UP_

I0OLS
ONS $3 o

'ANK RESERVE FUND.
. 33.000.0“
o

BOARD oF mucrono (TREAL,

CPH ERSON,

\ ! Ewine, Vi
; JAEII‘ILLI(R w . \Lm

URNroRo, Chief Inspector and Supt.,

. W.W. L
-"?.lmu R CaNPRELL A g
Hamilton — smnh » Falls ﬂ [..'
= “l‘r’h( Branch St Marys ¢ h
ensal Se. Thomes
qh(\u Eu\ End Branch le-ud_
e T ‘fuo::'nui(. w, - atﬁ: Y
r\ovxm* x;rooto Junct.— St. Beanch.
_scknow Dundas Street 8¢. Henri Brascs,
{catord Stock Yards Market and
gerhnb [Branch. Harbor Brasch
orrisbure Treaton Maisoeneuve
\orth Wiliamsburg Wales Branch
Waterloo
gt'uvu L {
Pm“msfh“.?:‘ Q:Hhabnsk. s“s-n.'l':ht
Ru\.e\.o'n fhiem-v'mfv Blainville
B:rrun AND CoLONTEN— loudn:u:dl o Bk,
e A hk‘ Dnlu.t A e R
re—8Bociete Generule. —Deutache Bank. u
Anvers. Crins — ar
:v“ Ei\‘ :d‘ &.‘Rv-p- Hong sod Shanghai
N a“e!T[-_D STATES. —Agents and Correspondents
¢ ib all parts o} the Dominion, and returns
h remitted 2t
Sy Iy  avadiabie 1o sl parte of the worl "
T3 —

F BRITISH |- 7. ...

— s GRACECHURCH STREET. LONDON, EC

COUN'T OF DIRECTORS:
Richard H. Glyn.

Kendall
pe Iin M—SL James Street,

nu Brmsry, Bupt. of Branches. ) J. ANDRNSON Taspetr. '

BRANCHES IN CANADA

ancans, B. B C Rosthern,
tevan, m 80-'- e J‘r
oelon Fuh, Ont, umu

edericton, N B. Ont. h
wenwood. B.C. Montreal. P. - and
Mifax, N. & St Cat ben.o 8t o
smilton, Ont. N. Vancouver, B.O hﬂb Ont.

“* Bartom St. N'th Battieford Sask. Trail, B.

“ Victoria Ave.  Oak Kiver, Maa: Vaucoaver, B. C.
sdliey, B.C. Ottaws, Ont. Vietorks, BO.
wio, B.c . Que. Weston, Obi.
naston, Ont. eston, Man. Wianpeg, ¥s2.
wis, P.Q Rossland, k.C. Yorkton, Sesk

10¢ Wast (ndies may be oblained al the Gant's Gravshes.

IES IN THE UNITED STATES, Ete
weet—H. M. J. MoMichael and W, T, Oliver, Agenta.

moo.amnu JC'u&uﬁLﬂlhuw

Amm(l' und.lmﬂ & 0o

»ol — B-nf‘ol Liverpool &?:hnf\ 'M“H‘M
reiand — Proviocial lapk of Ircisod,

\m'. branches. Australin—Union Beak c( lll“

-k of Australia, Limited, lndn}(‘hm and J
Went Indies—Coionial Sank redit

s in Uanada for Colonial Baek, (ondon &€ West lndies.

OF NOVA SCOTIA

. ‘a’;:fwl)\rlh 832 -
OFFICE, -~BALIFAX, X.§.

DIRECTORS : -
Ancusantn, Vice-Presidest

Pressdent. Crias.
N, G. S. CamrseLr, J. W. Arpssow.
ror MclIxxes, H. C. McLeob.
IAN AGER'S OFFICE, TORONTO, ONT.
C. McLeoo, General Manag I =4
at Gerera) Manager, Geo. ~ SANDERSON, fospes
BRANCHES
. Annapolis. Antigonish, HnJgrhv'n Clﬂf\:" .m“'
—c Hn Halifax, Kentville, Liverpool. N

darrsboro, Pictou, River Hebert, \N\ﬂ(f“”-

uro. Westville, Windsor. Yarmc suth.

Vancouver g
ampbellton, Chatham. Fredericton. \i;m‘xl:r:\ ‘\_ff“h'
o. St Andrews, St. Gearge, St Jobn

stock

nd-Charlotta  Saskatchewan—
de. Novfoumund n
erlin, Hamilton, St. John's '
wagh, London, West llldi.l 7)\15#0'\

and Dundas St. Bay, Port \n:oma T

J Paspebiac. vana, Cuba, Port¢ SF" s

Saskatoos-

arbot Grace oo

Jimonton,
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The Bank “of Toronto. l
)
\

S st "1 Fstablished , 1865

{ HEAD OFFICE, QUEBEO

UNION BANK (oo o com
OF CANADA Q o

T\\(\\ Amels - 25,000,009

Dividond Jd No. 101.

U“CE is hereby given that a Dividend of FIVE PER CENT.
¢ half-year, being at the rate of TEN PER CENT. PER
pard-up Capital of the Baak, bas this day been

same will be payable at the Bank and its

(W gbe curren

ANNUM, upon the
jeclased, and thac (e i BOARD OF DIRECTORS

Branches on and after ANDREW THOMSON, Esg., . President
saturday, the ist day of December next. HON. JOHN SHARPLES, - - Vice- President

THE TRANSFER BOOKS will be closed from the 16th to the M. B. Davis; Baq. ~ R. 7. Riley, ¥, K. J. Hale, Heq, Z :’: Price, l:w
aw, b - > b - Jobhn Calt, E . Kenaston, )]
November, both days inclusive, Wm. Shew, Esq. 'E. L. Drewry. Esq (M L naston, Faq

30th days of 0. B BALFOUR,
THE ANNUAL GENERAL MEETING of Sharebolders will 7. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector.
———————————

g House of the Institution on Wednesday, the
he chajr 10 be taken at noon. A B. SHAW - - -
F. W. 8. ORISPO, Western Inspector.
D. COULSON, H. Veasey snd P. Vibert, Ass’t. Inspectors.
General Manager Advisory Committee, Toronto Branch :
Geo, ‘H. Heps, Esq. Taos Kinsvzax, Esq.

Tmperial Bank of Canada: i st i A S m s e
CAP‘TAL PA‘D UP “.500)000 CQ ;'):\\m"lj't;::"ul:l-‘ Haileybury, Hastings, Hillsburg, Jasper, xe-p'mu-. ;;:;;0

REs .......... 500 000.00 Leamington, Masotick, Melbourne, Metcalfe, Merrickville, ‘(IIB'
) New Liskeard, Nortb Gower, Norwood, Oeg Stavion, Pa b, ¢, Portiand,

pe beld at the Bankin
Ninth day of January next,t
The Bank of Toronto, Toronto,

24th October, l‘M»}

Superintendent Western Branches, Winnipeg

D R WILK ° IIICTOII ______________ President. Roseccath. Shelburne, Smith's, Falls, Smithville, Btittsvile, i\Mm Thoralon,
N. ROBE R‘l‘ \HR;\\ e Vice-President. Toronte, Wark-worth, Wiarton, Winchester.
o m ) KERR osno;z\z MANITOBA —Altons, | Baldur, Birtle, Bousevain, Carberry, Qu‘us (‘nu\t\u.

WM. RAMSA
C':‘““ ES ‘0‘ KSHUTT. PE‘LEb “\SWLAN“ w Wi TE (Winaipeg W\m\. Welita, Minnedoss, Wiato, Morden, Necpawa, Mg Kapid On
Roblin o, Siratoclair Waskada, Weli

THRA MULOCK ON. RICHARD TURNER (Quebc« ) W
cAWTHEL LEAQ QFFIQE, - - TORONTO. Robhin, finmril, Shonl Lake, Sours Virkso, Wawanesn,
Arcola, Oariyle, Craik, Oupar, bm\.uy. Fillmore, Humboldt,

Branches In Province of o SASEATCHEWAN.
Hend, Lemberg, Lumsden, Maple Cre ~k, .u'au-n Moose Jaw

of Ontario
BOLTON, BRANTFURD, LOBALT, ESSEX, FERGUS, FONTHILL, GALT, | & S Sosee Suw. Movismie.
C 3 \) N \mm Pense, Qo Appelle, Hegine.
”A“\'[l-:;r\ )Tlsll:: ::B(‘HIAJ‘A!II?\A,‘IALELSTQ&{I!‘H\ ':‘\‘DO ! ‘Mru;hur:“e'i: (;::un, Wapells, Weyburmn, Wolnk,. Yorkton.
ALWE indrie, Cardston, Carstai
O”‘“at LPT‘"EIEt?l\i))\(\I)P \3'1- E}‘N;’E A wen, Fraok, Hi High River, hmdd\. Lacombe, mm Macleod, Medicine uu..(mton.
ARINES. ST. THOMAS, Pincher Oreek.
ORO\TO WELLAND, »oRSTS and correspondents ot all imporiant Centres in Gres: Britaio and the
WOODSTOCK. United Stiates.
Branches In Province 00 Quebec.
MONTREAL, QUEB
Branches In Province of .lnl(obl.
Hk\y)\)\ PORTAGE LA PRAIRIE, WINNIPEG
Branches In Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

The Royal Bank of Canada

Branches (n Pravince of Alberta. o
ATHABASKA LANDING, BANFF.- CALGARY, EDMONTON., STRATH-
CONA, WETASKiWIN, RED VERR. DIVIDEND NO. 77.
\ ———

Branches in Province of British Columbla.

ARROWHEAD, \R\\\'\“\\\\\\ GOLDEN, NELSON, REVELSTOKE,
VANCOUVER. VICTORIA.

SAVINGS DEPAKTWENT AT ALL BRANCHES,
Deposits received at all Branches, and current rates allowed from date of
315t December, being at the rate of ten per cent. per

opening of account, and compo »unded half-yearly.
. annum, upon the paid-up Capital Stock of this Bank,
ThQ Cl‘()wn Bank 0{ Ca“ada. has been declared, and that the same will be payable at
DIVIDEND NO. “ the Bank and its Branches on and after
NOQTICE is hereby given that a quarterly dividend of one per Wedncsday the 2nd Dly of January next.
o has eclared upon o up ¢ C o
;ﬁgtm:( :&:r\am, “H; b’; V‘::’fh;"“r‘ i ?}:;#U'mf: .‘,{{,ﬂ;;:al::\,: The Transfer Books will be closed from the 1bth to
the 315t December, both days inclusive.

on and after
Wednesday, the 2nd day of January next. By order of the Board.

Notice is hereby given that a” Dividend of Two and
One-Half per ceant. for the current quarter, ending

The.transfer books will be closed from the 17th to the 31st Dec " - np—

ember, both days inclusive. E. L.. PEASE, General Manager
The Annual General Meeting of the sharehclders: 11 be =ld at - »

the Pes pe i © she ers will be held at| proicx  N.S., November 2znd, 1906.

the Head Office of the Bank in Toronto, on Friday, the Hirst of R

February next, at twelve o’clock noon, '

By order of the Board
G de C. QGRADY, General Manager.

Toronto, 27th November, 1906.

THE BANK OF OTTAWA. The Traders Bank of Ganada.

Capital Authorized, $3.c w.0o. Ca
20, 0. O pual(pn.l p). S g1 4.6
Rest and ung h\ndrd profits, $3,059,7 “, ’ -

ﬂlvkbnd ”0. 43

BOARD OF DIRECTORS

GEORGE HAY, Pre
;{h RGE HAY, President DAVID MACLAREN, Vice President Notice is hereby given that a dividend of One and three-quarters

Bat Hon. George B H. K
J. B. Fraser fhm Mot T O Denis \E,ff,',",,‘ per cent, being at the rate of Seven per cent. per annum upon the
. George Y. Perley, M.P. Pais \\\'\ capital stock of this Bank. has this day beeas declared for the
George Burn. Genera! Mans H >
. fanager D. M. Finnse Asst. Gen Mgr current three months. and that the same will be payable at the Bank

- lnspectors. —C. G. Pesnock, W. Duthie,
ifty-Seven Offices in the Dominion of Canada
surrespondents in every h.mkmg l ywn in Canada. and throughout the world

and its Branches on and aftér

Wednesday, the 2nd of January, 1907.

This bank g *
(UKR('MU\(.‘ \\‘_ \\ allbanking busisess entrusted tp it The Transfer Books will be closed from the 17th to the 31st f
i ‘ i December, both days inclusive
T h e S t S ] The Annual General Meeting of Sbharebolders w ill be held at the
- te p h e n S B a n k Banking House, b1-63 Yonge Street, Toronto, on Tuesday, the z20d
day of January, 1907, the chair to be taken at rz o'clock noor
- St Stephen, N.B. — , lincorromaTED 1836, J B N { the Board
APITAL. Y T, Ressnve,, 3y order ol the Doavd

Fraxs Toon, Premdent ). ¥. Guawr, Cashier. H. S STRATHY,
':t.. = nil“‘:‘ ‘\c- wrs. Glyn, Mills, Curric & Co. New York, Baak ot New | The Traders Bank of Canada; General Manager
Johe Mg Uoston, National Shawmut Bank. Moutreal, Back of Montreal Toronto, November 16Gth, 1906
snk of Montreal. ‘— Drafts issued on any Branch of the ~ !
Bank of Mootreal
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ﬂf 6““@“ Executive Office. Montreal
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bl Arons 11 Markham Owen Sound  Thedford
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Belmont bf Milverton Perth Toronto
Berlin - = R Monkton Rockland “ Market
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{ Savings Deposits; ed atall ‘Heanchies. laterest paid tour times a year.
D M . n‘l‘ Gevzrar Maxacer and and Vice-PresipesT.

| Un{on pank of Halifax

Capltal Au onm.-.-------.--....:a.oooooo
i c:plw!fw ................... $ 1.500.000
IR BT L e aeieiieconsenee vee.. $1048,752
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{ DIRECTORS
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Berwick, Wm Bsidgewater, Clarke's Harbor, D:mmmlh Dighy, Halifax,
Kentville. Lawrenestod: Liverpool. Lockeport., Middlet yo, New \ Slan .
Parrsboro Spnn‘full Su-“armn Truro, Wiadsor, t’rlk
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I |
Y BRANOHES
e IN NOVA &o'rns-Athem Annapolis, Barrington e. Bear River
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m Ss\«‘tﬁdl M! ﬁvdney Mines

(‘V PRINCE EDWARD, ﬁLA\D “Charlottetown
‘N MRITISH WRST IRDIES Port of Spain, Trindaa.
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CORRESPONDENTS

Yarmouth.
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0 s ! E HEAD o".o!j b o o' o = MONTREAL
L11iid) 1 ; ; %' I ) Board of Directors
f i 4 : Presides:, Sin €. Mo of Accaw Vice- President, JoxaTaax Hoposow, Keq.
15110 15 g Directors—James P 1 bn T\m Long aq (b K. Hosmer, e,
’ } i § - O. F. Smith, Esg. " H . U M. Hays, Esq. Alex. Barnet, Esa.
1)) \ i‘ ) ' ﬂlllll!. General Visnager,
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( 111 4) \ i 4 Qutarto
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i ) arstain
i iy % ! Manitoba
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L ‘Saskalchewan British Columbia
! : 4 & Arcols Forget * Maple Cre-k Vancouver
! 3 Oamdafi  ©  Lalpabe W hitewood
i & I Uwsrreo ’l’lf— York Agency, 63 and 65 Wall St. W. M. Ramsay, Agent.
ME ! BANxERd 1x DRRAT ﬁmu- The Aopal Bank of Scotland
1 if: ‘( { . Toronte Br&: - -« - A B. Parrersox, Manager. >
ELEEOE G RER
: \: : Ebz ﬁn“’ttlm lncorporated by Act -of Parliament
i Bark + L
‘ 1 " Head Omice, = < Toromto.

Head Offite. . . ... Halifax, N.S.
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Huited Empire Bank
gf @anada

- HEAD OFFICE=
CORNER OF YONGE AND FRONT STREE_&TS
TORONTO

—

COMMERCIAL ACCOUNTS. This Bank
Lolicits accounts of Firms, Corporations,
Societies and individuals, being financially
Jble and also willing to extend 1o its de:
positors every accommodation conpected with

conservative ba n\(ing.

.

CEORCE P. REID,
Ceneral Manager.

>

THE METROPOLITAN BANK.
Capital Pald-up, $1,000000. Reserve Fund, $1,000.000

S. J. MOORE, Pres dent. W. D. ROSS, General Manager

Head Office, - TORONTO.
art BRANCHES, In Toronto.
Amehiasburg  Elmira Petroha cor. College and Bathurst Sts.
Bancroft Guelph Picton cor. Dundas and Arthur Sts.

Bngden Harrowsmith  Port Elgin peen St W, & Dunn Ave.
Brockville Maynooth Strectsville ueen St. E. and Lee Ave.
Milton Sutton West cor, Queen and McCaul Sts.

past Towonto North Augusta Wellington 0-40 King St. W.

r 4

THE QUEBEC
BANK

Founded 1818. Incorp'd 18ss
Head Office. Quebec
Cagital Authorized... §3,000,000
g::'ul Paid-up ...... 2, §00,00¢

. g pp
Board of Directors:
John Breakey, Esq., Prrsident
Joba T. Ko, hag,, Vol Tesiden

‘aspard Lemwoine W A Marsh Vesey Boswell W. 8. Paerson
Smebee :~ Yo Branches THOs. MCDOUGALL, UrDern mauage
b pper Town Thetford Mi . 8t. George, Beau: <
* 8t Roch Black z‘a::'u:.'r.;ubmﬂ Viceoriaville, q:." -

Lpipbaaie, Toronto, L ot 3. Heury, Que.
Monireal Bt Jamses Su Three Rivers, Que. Shawenegan Fals, F.G
St. Romunid, Que

8¢ Oatherine E Pembroke, Out.
Thorold, Lut )‘\mm:m Falls, Our.
Vilie X i, =
Aas¥Te—(ondon, Engiand, Baok of Scotiand, New York, U.o.A., Ageots Bans of

merica, Hanover National haub, New Vork State National Bank Allany;
Bank of the Kepublic. Par.s., Credit Lyoonsis

F
;
E

The-Home Bank of Canada.

Head Office and Toronto Branch,

8 King Street West.

CITY-BRANCHES: Church Sireet Braoch, 78 Church

SL, Queen West Branch,” saa Queeg St., W
nxr]\‘mo BRANCHES: Ailiston, St. Thomas, Walk.
ervilie

BRITISH COLUMBIA BRANCH : Fernie.

Transacts a general banking business. Interest al-

Yowed on Savings Accounts from One Dollar upwards,
Drafts issued on all principal points in Canada and

United States. Steriing Exchange bought and sold.
JAMES MASON, General Manager

THE STERLING BANK |

OF OCANADA

1 Offers to the
public every facill hich
their business and rcspons(b(((tytxa‘:ra:t.

A SAVINGS BANK DEPARTMENT in connec:
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.
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THE BANK OF NEW BRUNSWICK.

Notice is hereby given that a dividend of three per cent. (3 %), Beiag at the rate

of twelve per cent. (12 ) per annum on the capita) stock of this nstitution, has \his
day been declared for the quarter ending 3lst December. and that the same will be

payable at the Bank and its Branches on the
Second Day of January next
The Transter Books will be closed from the 20th to the Sist day o December

both days inclusive.
The Annual General Meeting of the Sharchoiders will be held at the Banking-

house of the Institution on MONDAY, the 2lst day of JANUARY next, the chaiwr

to be taken at noon.
By order of the Board,
R. B. KESSEN, General Man-ger

The Bank of New Branswick,

St. John, 21st November,

Capita) |authonzed vy
Act ot Parliament) $a.000.000

tal Paid-up ... . §1,208,400

o

THE STANDARD
BANK OF CANADA

Heap Osmice, - THRONTY, Val.

i%e» P SCHOLFIELD. Qeneral Masnager
5.8, LOUDON Assisiant Generat Manager sad (napector O A DENTSON, Acconneant
AGENCIES IN ONTARIO
Flesherton Orono

wW. P. Qowax, President
FRED, WYLD, Vicerewident
W.F. Allen W.R Jobustue
W. Frarcis F. W. Cowan

Terontn, Head Cice,

e Oanni Vorest Duitaws Wellinglon &

e C I ;\ rl;w‘.‘“ - ‘.‘l'ouhn Ntreet.
Aradford Conmecon Lucas Srorville Marsot, King &
Brasttord Deseronlo Markham Welliogton - West Market Ses.
snghion Durnam Maple Woodville Parkdale, )
Brusscls 2 Queen St. West

BANKK®KS
MonTREAL—Molsons Hank: Imperial Bank of Osnads.
New Yoxx—The Importers and | raders National Bank '
LOXDAN, SAGLANU—The National Baok of Scocland.

The Bank of Montreal

Established (1817 { Incorporated by Act of Parliament.
Capital (all paid-wvp) - - $14,400,000.00
Rest - - - - - - = = 10,000,000.00
Undivided Proflts - « » 912,418.31

HEAD OFFIGE, MANTREAL.

BOARD OF DIRECTORS:—Rt. Hon. Lord Strathcona and Mouat Royal
G.C.M.G.. Honorary President. Won. Sir Geo. A. Drommond, K.C.MG., Pres.
E. S. Clouston, Esqg., Vice-President. A.T. Paterson, Esa.; E. B. Greenshields,
, £a0.; Sir W, C, Macdonald; R, B, Angus, Esq.; James Ross, Esq.; R. G. Reid,
Esa.. Hon. Robt. Mackay E. S. Clouston, General Manager. A. Maenider, Chie
Inspector and Superintendent of Branches. H. V. Meredith, Assistabt General

Manager and Manager at Montreal. ' C. Sweeny, Supt. Branches, Brivish Columbfa,

W E. Stavert, Supt. Branches, Maritime Provinces. F 'J. Hunter, Inspector,

and B.C Branches, . W. A, Bog, Asst. [nspector, Mountreal.

ACCIDENTS
g AND

The Ontario Accident
and Lioyds Plate Glass
INSURANCE COMPANIES

Issue Specially Attractive Policies, covering Accident, Accident and Sickness Com.
tined, Employers, Eievator, General and Public Liavility, Plate tlass.

EASTMURE & LIGHTBURN, Ben 2gis. 6 to6x Adelaide St. East, TORONTY
s ———-

THE PEOPLES BUILOING & LDAN ASSOCIATION,
LONDON. ONT.
Incorporated 1802 under the “ Loan Cdrporations Act.™

DISEASE

Authorized Capital Stock $5,000,000
Subseribed Capita) Stock - 881,80
Paid-up Capital Stock 407,707
Assets - - . - 593,534
Res¢rve Fund - - - - - 20,000

STOCK —Par value $100 per Share. Present sale price
$105. Dividends 6 per cent, per anaum, payable haif-
yearly. A limited amount of this Stock open for

* aliotment

PEBENTURES issued in sums of $100 and upwards, bear-

ing interest at the rate of 4} per cent. per annum, payable

haif-yearly. Balance sheet and application forms uwpon

request
A. A. CAMPBELL, Managing Director,

KEEP POSTED “"“5iv

Our “Dairy BurreTin * the only thing of the kind in Canada.

A ‘most complete and reliable record of Failures, Compromises,
Business Changes, Bills of Sale, Chattel Mortgages, Writs and

_ Judgments lor the entire Dominion.
We issue carefully revised reference books four times a year

R. G. DUN & CO. :

. b _ Toronto, Montreal, Hamilton
London and Cities in Dominion, U, §. and Europe.

-
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THE MONETARY TIMES

anéda Permanent Mortgage Gorporation

‘7 ﬂALF-YEARLY DIVIDEND.?

v

Notice, ts theby given that a Dividend of Three per Cent. (3%) on
the Paid-up Caqﬁu\l Stock of . this Corporation has been declared for the

half-year endm‘{ j1st December

Payable on ané,f after

1go6, and that the same will be

Wednesday the Znd Day of Sanuary next.

The T{w&kr Books will be closed from the 15th to the 3ist

of December, ificlusive.

By order:ofg the Board.
{ ¢ 2

Taronta, Novcrﬂbcr 28th, 19oo6.

SMITH,

Secretary .

GEO. H.

T!;iE STANDARD LOR
COMPANY,

Capital - - 8
Reserve « '. ’gg&‘i‘;
Assets - - ? sw 000

=3P kx- SIDENT
AL E'\ \‘({)ER SUTHERLAND
Vice- Puscsmx- XT AND MANAGING
: Dirkcron
W S. DINNILK
DirecTOR

RIGHT HONORABLE
LORD STRATHCONA axp MQUNT

ROYAL, K C.M.G.

h

16 Adelaide Strest East, TORONTS,
Debentures for one, two, three, 'oerud

five years issued, bearing interest at five
per cent. per annum, payable hall. yearly,

Wiite for booklet entitled * ‘SOME
CARDINAL POINTS.”

R
L

Huron and En
Loan & Savmgs Co.!

———

The Haron and Er{‘ Loan and)

Savings Co Amalgamated

The Canadian Sawvin, and‘ January, 1906
Loan C mpany of Chnada
.——-L—&—.

NOTICE 1S HEREBY GIVEN that a divid-

end of four and ‘gpe Balf rer cent. tor the

carrent half-year, beyngat the rate of nine per

cent pex annufn, upon t

of this Company, has been declared, and “that
the same will be' payable at the Company's

Office in this City, on afid after
WEDNESDAY; }r\.\ UARY 2nd, 1907

The transfer Books will e closed from the 17th
to the 315t Detembet. Bbth days inclusive.

GEO. A. S(lﬂ KRVILLE, Manager.
Loodon, I)erember w' h 1¢ ,06

TR e

The London and &anadlan Loan. and
Agency eumny. hmhd

nwmﬁmb NO. 73

.\“wxue is hergby givén m.n a d(\y dend of THREE
PER CENT. on'thé paid aif capital lstock ol this Com-
panfly for the six months ditig 3)st December, 1906,
(being six per cent, {9g th§ vear),(has this day been
declared, and thit the sigue Bill be ppyable on and after
the 2nd January hext

The Transter Books u)) cjosed lirom the ]Wh Dec.,

1906, to the lst Janpary,; 1% t, th days inclus

The Annual General Mec@ng of the Shareh -l Xu' w l«
be lmH at the CompPany's o k.cl 103 Bay Street, Toron
to, on Wednesday, 2k b#uary, 1907, « h.ur to be
la\rn at nool %

By order of the Diréc u r-

R -l5 WADSWORTH,

Manager

T'oronto, Deg. «l l'll:

T‘E
ToronioMarigage Company

OMCOU‘ Nc- 78«

Notice is hen-by ﬁen that a Dividend of

Three per cént); bcimt‘a{ the rate of Six per
cent, per angufm, Mpofl the Paid U p Capital

Stock of this/Company; has been declared for
the current Balf year,jeadiog jist December
19006, and that the ;‘m will ‘be payable on and
after Wednetday, andg|anuary, 1907,
The Transfer Bozks will be closed from
15th 10 318t Decemberiboth days inclusive
By order af the Board,
WALTER GALLESPIE, Manager.

6th Decefaber, 1006 - ¢

N S e,

paid up capital stock |

) THE CANADA LANDED AND NATIONAL

invastment Company, Limited
DIVIIIND Yo 91,

Notice is hereby given that a DIVIDEND OF
THREE PER CENT. for the carrent ha“ -year, and. in
addition, a BONUS OF ONE PER ENT. on the
Paid-up Capital Stock of this Company l(n been declared,

and that the same will be payable at' the office of the
Company on and after the Secoad day of Jaauary.

11
The Transfer Books will be close. from the 17th to
the Slst days of Uectmber both days inclugtye:
The Annual General Meeting of the Skarebolders of
the Company will be held at the office of the Company,

2 Toronto Street, in the City of Toronto on\\H)\F\
DAY, the 6ih day of BEBRUARY, 1907, at 12 o'clock-
noom, to receive the report of the Directors, for the

election of Directors, to confirm certain by-laws passed
by the Directors, and for other purposes.

By order of the Board,

EDWARD SAUNIDERS, Manager."

Toronto, Nov. 28, 1906. "V"’ ) .
The Ontario Loan and
Savings Company

. Oshawa, Ontario ' Ot Oatarle. ‘1' :u::
. DUBSCRIRED o 3

it een I end L LN Ry
ey, ™™ == 7 ) Parmaneat Capital folly pald & m.u

DerostTs AND \u \\nmxus - e S

Movey 1oaned st 1ow rates of intereal on the security of
Real Katate and Wunicipal Debentures. o
Dwposits received and Interest allowed.

W. F. Cowan, Presideat
W. F. ArLran. Vice-President.

T. M. MeMILLAN, Sec-Tress

5%
Debentures

For a limited time we will issue

debentures beanng §7, interes
payable ha){-yr:ar]y

The ODominion Permanemi
Loarn OCompany

12 King Street West
HON, J. R. STRATTON, President,

F. M. "ULLA\D (:..ne'al M-nn.r- .

The ONTARID LOAN & DEBENTURE CO.
DIVIDEND NO. 86.

Notice is hereby givea that a DIVIDEND for the
current half-year ending g1st iast., AT THE RATE Ol-
64 PER CENT. PER ANNUM has been declared «
the Paid.up Capital Stock of \\m C nmxpnnv and will \\e
pavable at the k-mpaﬂ\ s Office in sndon, Canada
on and afier Snd January = Bext.

The Transfer Books will be closed from 17th to 3ist
in<t., both days inclusive ) -

The Annua) General Meeting of the Shareholders will
be held on Wednesday, the 13th, February, 1907, at the
offices of the Company, tor the clection of [irectors and

all general purposes relating to the management of the
Company, when a full statement of the affairs of the

) \wmpan\ will be submitted. A. M. SMART,
London, Canada, Dec. 1ath, 1906,

The Hamitton Provident and L

Society.
HALF-YEARLY DIVIDEND NO. 71.

Notice is hereby given that a Dividend at
the rate of six per cent, per annum has bees
declared for the hall-vear ending December
1906,, upon the Paid-up Capital Stock a(’“~
Society, and that the same will be payable at
the Societv's Head Office, Hamilton, Ont o
and after Wedne .lav, the 20d day of l-y
1go7

The Transfer Books will be closed from the
15th to the Jrst December, both days inclusive.

By order of the Board

C.¥ ERR!E Treasurer

Hamilton, Nov, 26th, 1906,

The RELIANGE |

Lean and Savings Compamy

E‘;

E‘;

Asgels - - -
DEPOSITS
Subject to cheque withdrawal
We allow interest at
3% PER CENT.
Compounded hall yearly M m
of ene doliar

OEBENTURES issued in amossis
of $100 and upwards for periods of

from & to 10 years with interest ai “
per cent. per annum D
Deposited

yearly — Monics can be

by Mad. |

December 15, 19

IS ARE

The Accide
Sigknass

CANADIAN C.
and Boll
INSURANC

22.24 Adelaide St. E,
are by fas the BEST, (
MOST COMPREHENS]

Full Information l

A G G DINNIGK, Wa

MORTH BRITISH &

INSURANCE ©

Total Asscts
Canadian iavestments
Greatly in excess of any other §
Losses paid since Organizaty
Mgr. and Chief Ae't in Canada

Resident Agents, Toronto Rmn

Western Inspector,

YU MUST

It is not hard t
year—81 a week
must. [t is not ha
your family by a
premium and o)
for the day you are
work.

An Endowment

makls you save
wise, the small ye
would slip away
travagances.  Th
motive to deposi
In a savings bank.

The (ife insurar
good habit, and s
neglected by a ny C

is assurable,

—
—_——

THE DOM lNIO\\
SAVINGS & mEsr_um SOCIENY

Masowic Temris Bomoms,

LONDON, CANADA
Captta) Subscribed ......--- ﬂ,..‘.::
Total Assets, 1st Dec 1900. . 2N

T H. PURDOM, Esq, K.C.. Presidect
VATHANIR] \I\L}s’,l’lf//
m.l pmmy\\y turnisbed for

planet Flat Open'ng Book lall""
. CHATHAM, ONT-

Manager. |

You N
Go
No F ur

THR Hucn C \l\Cl

Winnipeg
\\

Tinrnna o

“!< m n E‘
Bt 0L MY o ks €

am W

.




VIES

THE STANDARD Loax
COMPANY,

Capital - 8

Reserve « . . ’gg&;’

Assets - o 1,500 000
4 ’

- ~ PRESIDENT
ALETSA){D‘ER SUTHERLAND
\':cs-Pﬁcsuu-:sr AND Mugc.\“

: Dirkcron
W S. DINNILK
DirecTOR

RIGHT HONORAB
LORD STRATHCONA AKDL!;(QUN‘[
ROYAL, KC.M.G.

¥

16 Adelaide Strest East, TORONTS,
Debentures for one, two, three, lour asd

five years issued, bearing interest at five

per cent. per annum, payable hall. yearly,
Wiite for booklet entitled SOME

CARDINAL POINTS.”

December 15, 1906.

GELAYS ARE DANGEROUS.

the Accident and
Sickness rolicies

ssUED BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.
22.24 Adelaide St. East, TORONTO.
are By far the BEST, CHEAPEST aad
MOST COMPREHENSIVE in the market.

soll Information Freely Givea.

A & O DINNIGK, Managing @ireater

o The Hamifton Provident and Lo

O, X

0., 000

00
.

378

ity of
o

rer s

J

i

ot

r the
£ OF

Society.
HALF-YEARLY DIVIDEND NO. 71.
Notice is hereby given that a Dividend st

the rate of six per cent. per annum has beeg
declared for the hall-vear ending December

* | 1906,, upon the Paid-up Capital Stock of the
Society, and that the same will be payable
the Societv's Head Office, Haﬂiltonp,‘m.;
and after Wedne .layv, the 20d day of Jannary,
‘| 1go7

The Transfer Books will be closed from the

15th to the 31st December, buth days inclusive.

By order of the Board

C. FERRIE, Treassum.

Hamilton, Nov, 26th, 1906, *

LRI

Lean and Savings Compamy
Of Oatarl. I
Secretary

Tho RELIANGE [*==

!
%4 KING ST, €, TORONTY | W X

Pgrmaneat Capital fully paid § 775,000
‘m“-..---"|m
DEPOSITS
Subject to cheque withdrawal
We allow interest at
31 PER CENT.
)

Copogsaied Dol

OEBENTURES issued in amossis
of $100 and upwards for periods of

from & to 10 years with interest ai “

per cent. per annum D
yearly — Monics can be Deposited by Mail

Captta) Subscridbed -
co, Total Assets, 1st Dec., 1900.. l.lﬂoﬂ'

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic Tswris BunLome,
LONDON, CANADA

......... 31,000,000 ¥

T H. PURDOM, Esq, K.C. Presdent
VATHANTRL MILIS. Moaew

sl am ] — e i
il be | ggtimates promply {urnisbed for

> 38t

s will
st the
= and
of the

of the

RT,

ager. |

Planet Flat Open'ng Book MIK""

CHATHAM, ONT:

Mgr. and Chief Ae't in Canada
Resident Agents, Toronto Branch, EVANS & GOOCH
- - - - J

Western Inspector,

MORTH BRITISH & MERCANTILE

INSURANCE COMPANY.

Total Asscts . sevenssass dfeqgenes $79.253,646 00
Canadian iavestments idereenn. D280, 742 0O
Greatly in excess of any other fire:.company in Canada.

Losses paid since organization, over $134,000,000

aspact Daviosos.

M. BASCOM

It is not hard to save $50 a
year—81 a week—when you
must, [t is not hard to protect
your family by a small yearly
premium and to lay up money
for the day you are ready to stop
work.

An Endowment policy in

‘//1//{/((/]%“
Y OF CANADA.

makes you save where, other-
wise, the small ycarl)' premium
would slip away in small ex-
travagauces.  There is no such
motive to deposit small sums
In a savings bank. .
The (ife insurance habit is a
good habit, and should not be

neglected by any one whose life

is assurable,

No F urther

THR HUGH C. MACLEAN CO.. Led,

w, »
- Vancouver

Trusts and Guarantes
.

14 King §treet West.

DIVIDEND NOTIOCE.

Notice is hereby given that a half-yearly

Dividend for the six months ending Dec. 3rst

next, at the rate ol six per cent per annum,
has this day been declared upon the Paid-up

Capital Stock of the Company, and that the
same will be payable at the offices of the

Company on and after

JANUARY 2nd, 190T.

The Transfer Books will be closed from Dec.
20th to jan. 2ad, both days inclusive. ﬁ_
By order,

JAMES J. WARREN,
Manager.

Toronto, Dec. 6ith; 1906.

Sinking fFund
Investments

GOVERNMENT

and
MUNIGIPAL
BONDS

fuiltable for Municipal Sinking
Fuuds.

|
)

DOMINION
SECURITIES

 ORPORATION LIMDITED
ZOKING STEAST TORONTO

OFFICE STATIONERY

We carry a complete stock of
a)l the most up-to-date office
supplies.

OP",R —The new Pencil

value for the money in the
market, UDrawing, H ., H, H B B,
Copying, Compressed Lead.

MEMO ‘iarpest Line.
PooKs - Made in

Best

BROWN BROS., .

Manufacturing Stationers, Toronte.

FINANCIAL
WORK

of the best kind is
turned out by the

“Monetary Times™ Printing Gompany,

62 CHURCH ST., TORONTG.

THE MONETARY TIMES

867

|
|

The Toi;ﬁ Gon;ral_Tmsis
Gorpor dtion

ACTS AS

EXECUTOR
ADMINISTRATOR

_ TRUSTEE

The officers of the Corporation will
be pleased to consult at any hime with
those who contemplate availing \hem.
selves of the services of a Trust Com-
pany. A)l communications . will be
treated as strictly confidential

Wills appointing the Corporation

Executor are received for safe castody

| FREE OF CHARGE

). W. Langmuir, Managing Director

Torontd Ottawa Winnipeg

|

|
|

- -t

AGRIGULTURAL

rate of Six per cent

SAYINGS AND LOAK GONEANT,
Illvmu_d_lo- G8.

Notice is hereby given that a dividend at the
per annum has been

declared for the current hal{ year, upon the

| Capital Stock, payable on and after

2nd January nexkt.

mstant.

London, 3rd Dec ,

C. P. BUTLER,

1906.

Manager.

Transfer Gooks closed from 15th to the jrst

Shouid be in Every
fFinanciaf (nstitution

Shows interest on all shms from one dollar
to ten thouland for « day to 365 days

MURRAY’S INTEREST TABLES
PRICE $10.00 2

B. W. MURRAY, TORONTO,
Accountant, Supreme Court of Ountario,

canadian
Westinghouse Co,, Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

aise Air Brakes
For Steain and Electric Rallways

Yor Information «ddress nenrest office.
Jeneral Sales Offices and Works:

Hamilton, Ontario.
District Offices:

Tomowro, Traders Bank Buildipg.
MUNTREAL, dovereign Bank of Canada Bidg.
Vascouver. B.C., 15 Hastings Street
Winnirse, Man.. ges-gez Union Back Bldg.

Haumayx, NS, 134 Granville Street,
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THE MONETARY TIMES

The General Accident

Head Office : TORONTO, ONT.

» - |
Associated with - (femerhl Accldent, Fire and Life Assuranos
Corporatiob, ‘l.l.ne’, wf Perth, ~cotinnd, whose assets exceed
< W \
¥y Five, Million Dollars

Traniac\s j}cémem, Sickness and all
classes of Lidoility (asurange - - - -

Agents Whoted in all Parts of Canada
o &\ |

F -1 -
¥

CHAR!JEIS'(‘OCKSPA"TI. Esq., Director, Imperial Bank ol Canada
/

Presilent). i ¥ P ) ?

D, R WILKAE, £, President, (mpecial Bank of Canada (¥ice-
President ). ° )

HON. SENATOR. RGBERT JAFFRAY. Vice Presidenty The Crows
Nest Pass Coal Cog ) imned, Fernie, B.C

. KERR OSBORNE, £5q , Vice-President, Massey-Harris Co., Limited.

{. {. DKUMMON{L, €sqi, Vice Presideat, Lake Sugerior Corgoration.

R. HOBSON, Esg . Vige-President and General Manager, The Hamilton
Steel and Iron €o:,Jlimited, Hamilton. ) i

F.NORTEMILIER, Esh, J.P., General Manager, General Accident
Fire anidl Life A3suince Corporation; Limited, of Perth, Scotland.

QLIVEK A('r\\(S‘ K., {Toronto

PERCY W. THOMSON, +so.. Messrs. William Thomson & Co,

" Steamsbip Dwaeks, B¢ Jobn, N.B. ) ,

FRANKEIN § MOORESEs |, Vice President and Secretary, General
Accidebt 15sranceiCos of Philadelpbia, Pa

e

W. C. FALCO C, NORIE-MILLER. W. H. HEDGES,

Managers for; Canada.

Rl

Assurance Company of Canada

Authorized Capita, £1.806.000.00. Subscribed Capital, $200,000 00 *

i
i , {magiac a thousand or s0 of Life (asurance ol he
ﬁ

| The Greal-West Life Assurance Company,

) HEAD OFFICE. WINNIPEG

Assistant Manager.

| Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
26 Wellinpton St. East, . Toronto, Ontario.

George Edwards, F.€A.! Arthur H. Edwards.
‘Winnipeg Office:

W. Pomeroy Morgan.

>
M

e

IF YOU OWNED PROPERTY

)

) producing $100 a month, would you consider

\ fully protected b -
) % ’,'w? y a Fire \nsurance Policy for
| Hardly! Yet many a man, earning co

{ more than §100 @ moath, so far forgets iy

money-carning value to dependent ones as to

need carry. Practically everyone belleves in Live
(nsurance, but not one (n twenty carries sulfidient,
—

(€ you arc ualasurcd aor uader-{asured, write fo
) Iinformation as to the very attractive Policies
\ (ssued 0y The Great-West (ife  Assurance
) Company. Rates are low, and the profits paid to
Policyholders remarkably high, State age next

birthday.

Ask for a Great-West Pocket Calendar—iree on request.

The Colonial
investment & Loan Company.
HALF-TEARLY QIVIGENG.

Notice is hereby given that a dividend of three per cont on fhe
permanent preference stock of this Company bas been declared for the

half year ending December 31st, 1006, and that a dividend of thres per

cent. upon the ordinary permavent stock of this Company bas been

declared for the half year ending December 31st, 1006, and that the

same will be payable on and after Wednesday, the 2nd of January next.

The Transler Books of the Company will be'closed irom the 1sth

to the jist of December, inclusive

By order of the Board

(Signed) A. [, JACKSON,
Geperal Manager
Dated 1his 111h day of December, 1906,

anards h Ronald, Canadaz lo_ile Bldg.

A TRIP TO THE WEST INDIES

The ¢ P, & B dteamers sailing from Halifax every

twelfth dni_ for P,ermu;fia, the British West Indies and Demerara,

are all very supegior dnés. The trip occupies about thirty-eight
days, and s a delfghifulicruise from the start ta the finish.

Through tickets frém Toronto and all points on the rail-
ways are ®\a by i)
R..MIMELVILLE,

. Corner M*udc and Toromto Streets

™E L L.}

INSURANCE COMPANY
All Policies Gafarantedd by the LONDON AND LANCASHIRY

FIRE INSURANCE COMPANY OF LIVERPOOL

Incorporated 1875

FIRE

— e

Confederation Life Association
HEAQ QFFICE, - TORONTO.

| ; ""OFFICERS:
W H 'BEATTY, ESQ.. PresipesT

W. DIMATTHEWNS, Es0.,)

FRED'K WYILD_ Eso.,
W. CIMABDONALD. Secretary and Actuary.
[ K. bf.‘\‘(i‘f"le.\l,l'. Managing Director,

Vice PresipexTts

: '§ tilnscrons:
W. H BEATTY. &y Hox. JAMES YOUNG
S NORDHEIMEREEsp  W.D.MATTHEWS, Esp

[ A McL HOWARD Esg E B. OSLER, Esg, M P
| FRED'K WYLD. Hid GEO. MITCHELL. Esg., M.P.P
WILLIAMIWHYTE fEso. Hox, Stk W, P. HOWLAND

J- K. MACDONALD,/Esg. D. R. WILKIE, Esg

Policies issued on all approved plans.

S8
— - ~

'\

Delicious Confections that every Groces
sfiould kecp arc

COWAN’S

Queen’s Dessert Choqolato. -
Chocolate Cream Bars - - =

Chocolate Ginger Wafers, &¢.

r:n: METROPOLITAN
LIFE INSURANCE 0.

(Incorporated by the State of New York)

LS
The Company OF the People, BY the People. FOR IDM

ASSETS, $151,663,477.29

Nearly three hundred thousand Canadians of all classes are p(ky)kﬁaﬂ:-“-
Mctropolitan, In igos it here ip Canada wrote as much new insurance as any
other life insurance « ompanies - anadian, Engind or Amencas. Sor G »

The number of Policies in force i greater than that of nny“D' mﬂ__
Amenca, greater than all the regular Life [asurance Compamies wn;cv:‘ = :,_;
and can only be appreciated by comparsor It is a greater number P
bined Population ot Greater New Dok & hicago. Philadelphia. Boston, Toronts.
Montreal, Quebec, \\na\t,«/

THE DALY AVER AGE OF THE COMPANY'S BUSENESS DURING se0s-
395 per day in number of Claims Paid
6,072 per day in number of Policies Issued
sx 502- AsA,m per day.in New Tnsurance Written
3‘23'786_19 per day(in Payments to Policyholders and addie
‘777‘275‘94 per day in Increase of Asscts

may be obtained of any &

Full particulars regarding the plans of the Metropolitan « )
1 Canada, or
s agents in all the principal cities of the United States and’ —
Home Office. 1 Madison Ave., New York City

Amount of Canadian Securities depo ited with o

inion Government for the ;muctlon of Poliey-

in Canada, over $3,000,000.00.

ion to Reserve.

e Pom-
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Yol. 40 ~No. 24

The A

A JQURNAL OF C4

PUBLISHED EVERY

Presidest - Twos

Vice-Presiden

\

Tus Mowsrasy Toves wa
sorbed in 1869, Tue INTERCC
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2  FOR STEEL SHIPBUILDING. wrighting were lacking. The metal and fuel are now
being obtained in great” quamtities, As regards
T D o i . b . ’ natural resources, there-is no more reason why Jova
ie Dominion Government is being urged to Scotia should not produce steel ships than - there is why

grant a ¢ of §0 pe 5 { R i
grant 4 bounty of §0 per gross ton ta builders of steel (e conld not grow apples.  But as regards the dise

ships in Canada. The mercantile interests of Nova

Scotka 1334 ‘the case belore the Tanill C A tribution u.t' raw nmtc;ri:«l.\ ""u‘\‘i(lcncc may propose
at (r .f‘l('l'(l(l":\ (R‘tgllk"L (l&:c ﬁC(l (Or:)({":}lrscsslt?n’tha:ir and ‘politicians may dispose. lllq cundlﬁons' of hbqr
arguments r))r':;’-h the >nl1\'urs‘ :1nd residents of the and old \‘\\'..\\\\\.Q\\\‘\k trade have given the primacy
Boerds o 'Yr'u}: of )1‘]”:1 .1n) DP . thS i iron \Ilil»lnn.lcling .lu our -brethren across‘the seas—a
week a '(k'KI((!."lU'"(I of '("uruli\t()‘ <t(lipblfi,l'd?r(;uur.g€d thlg primacy which will not heitaken away: in Dur time
same case upon Mr. Fielding and other Ministers. \‘\\\“- \\\ '\ \\\‘\\\\K}‘“ K“\“\\\f - . :
The Nova Scotians have redunosd thelr argument o I:': the &’on(-r‘ll ,!ru‘pl:slll«l”‘ thaf 'f is (.Iesn"ablc to
pamphiet form, and, like wise men, have cirqulated it esisbii L‘\“."\"v]fv ey s)ppbun]dmg in Canada,
widely. The case ‘ o : ch 9 there can be no obijection, ~ The work t@ be accoms
-‘m\(‘é:l\c il:rct :l\:'”:;lr\ n(ﬂ);;;u\;rg_v ’ri‘)::o}li;\?is s doer{)g\;:rs- plished would not mean any rew"crsalloi the decrees of
ance does ,,,,I'\m“v N'\\'it‘h Mt o s :t’x)ild leaves  Nature. It would only be in line with that l[eqd of
PN I St A * things which has become known as the National
'\;\-"\)\’2”“%\‘\"nb to the imagination to predicate .the l’ul:;"\. Mr. Fielding has said that legislative foster-
};m‘::‘n":”'-l‘! \'\r]r;z(Cr( ’ll':::::'tﬂr“l;‘;n:rll.i :},l:}f:’.\‘,l;B}DZ)BJ}%‘I?F' ing of a tin M':Hc “Hlllll\‘ll’:\' coum\en\_\' \)c accomp\}s\)e(\
but the application of them to Canada might have At 2 CORL, Wiich i the tnterests af the consumer s
been more cogently set forth.

The decadence of Canadian shipbuilding is one of

tin generally, would make the game not worth the
candle. The same cannot be "said fundamentally of
t} ; : . fee viwwilding in & country which has somg of the
:;H‘ deplorable features of our history. We were once \f\\.k'\“\,\(_\\}( ( “\' ,\: g u. wid > '(g ssions
e \n\“"h \h\}‘\ﬂ‘.\“‘\.‘lﬂ" ﬂ'n.)l)n "“ “1(‘ \\'Oﬂ(\ \\ve '“Qt\rm( st waterways In 1e worlc :nnr-)ng, its ‘po‘ss& ..1 e
th i : aTt) 1 which formerly was more highly distinguished

he eleventh To be the fo z o i - ~ g
¢ the fourth was to be eminent: to?, ., no thase who defied the dangers of the decp.

) 1 . . . . .
e seven lower do > S s - £ 1
The {.'\\. ge ‘\‘\ y\ t ‘“ n_£ne -h t is to be msagmﬁcnn_f. There are ways and ways of granting Government
mom of Pou) )‘l,,\H“.\m‘:\”\\h:;:i of \'S?SMR hr:)“: = m;‘\"“' help to the shipping industry. 1nCanada it is possible
ons « d n abov 20,000 ons - = e
the dackine g{ 1 w\. - Ceotian O call 2 bounty a baunty, In Great Britain the sacred
il ‘M ;\(nt m\t (;w‘\ the ! 0\‘;1““ C\("“i;l: <hibboleths of free trade must be respected, though
s bl pe ent o y 8 ‘ .
r ¢l l., rer rjr)u-rh-ll‘j 1.’1(‘\'“(}21231(;!!\\}11\'(\‘(‘ been | 2T and learning, laws and commerce j.’ll\_ S0 \\P\]) 10
saved from the it decl ! 1 ) ‘bl shipmasters is given in the form of payment for
on (v,;rl \,', ;:': . i\".r\‘ e Wn\‘;n' t was not stﬂl (j arrving mails, and for a call upon the services of
1Lour Atlantic coast 1o develop the construction of . vessels in time of war. Already John.Bull pays
ps  si fas pesels 1 me O ‘ : o0l Pe

2,000

meant

1

tron  ships multaneously with the shrinkage of
wooden buildis

over STO00000 4 vear in subventions to steamship
lines Next vear the Cunard Company will put its

= knot vessels on the Liverpool-New York pas-

e or o ng. Almost any skilful man can soon
€arm 1o build 2 Ingger with good timber and a sharp

adze - bu 7 . . s . . i
z¢: Dut akes capital, organization, scientific  two 25

>

cenwar service, and for them will draw nearly $15,000

taxpaver. Without its

’r:x}r‘3|\: to prodi
Th("\‘ wWas ¢

g steel but t

1ce iron vessels.

al in Nova Seotia and the ore for mak<! 2 week additional from the
the public exchequer the Cunard

he other concomitants of modern ship-'great receipts from
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Company wonld ot be much of a commereial pro-
position, far igs dividends for over eight years have
averaged only 2 per cent. . The P. and O. Company
receives abaut S(‘Z:\(‘.uw a vear from the Government
for its servicés ug Eastern ‘waters

Ot coupse, t\it- mail service 18 valuable: but in
comparison iwith I‘;\h‘.\( the Governmeng pays common
carriers on jdantl #r transporting letters and news-
papers, thé \i\:)i})!n-_; compantes receive fabulous
amounts.. Hall a entury ago it was recognized that
the \'.lr’r)xrlg ({( fans-occanic mails at rates which,
-ounting the tesnige,. are out of all proportion to those
received fort treansPorting merchandise, rendered great
service to thd expansion of commerce generally, and
was a priceléss gain to the strength of imperial senti-
ment, whiclt liges o largely upon the communication
of friends whoar@ sundered by the seven scas.

Indeed, i the 5}'1«- for Government aid to steam-

ships is in many Mespects similar to the case for main-

17
taining 2 cirps of Pritish consuls in every civilized
country, ='I’!1(r Brjtish consul ' at some (‘;r}' on the
Vang-Tse-Kiang, for instance, (is maintained by the
Pritiéh taxpaver for British trade purposes; which is
another wav af safing that he is there to give Govern-
ment assist#nce tz.ﬂ the British firms which are trad-
ing in that gartléddar district. His services are at the
disposal of @ny B&itish subject who happens to pass
that way : bit gn fesults to trade actually achieved
he ministerd to thdse enterprises which cultivate that
portion of the Chinese field. It is also true that in
making it e@sier for Manchester merchant princes to
build p:;l:ni?l fesilences and endow their city with
costly benefactions, he is also extending the benefits
of incame ta@ tlie é;.{)crati\'('s in the mills and to every
industrious greatufe who supplies the wants of - the
operatives whigh they cannot supply themselves.

A bounty @f sik dollars a ton would not magically
create Canagian l%_e)fasts and Clydes. But it would
have the sathe.gefieral effect on trade as the consular
service has, i Befdfe it were seriously entertained by
the Governmecnt t’#‘ proposal might have to be backed
by evidence} that ¥capital for enterprises and orders
for vessels are*assfired, and that the road to great ex-
pansion of r';"ng‘i\'é- gshipping in the north-east Atlantic
is plainly blazéd. £The north-east Atlantic is only one
of our. parfially Junexploited maritime provinces.
(here are the qnland seas, the possibilities of which no
Government; af ()%rn\\'n or Toronto has sufficiently
appreciated.2 7Thé development of Yankee shipping
on the Great Tak®s has been one of,the wonders of
. It‘ff'r«“ have been extensions of Cana-

this century
dian lake ':':_;11,”.01 ation, and there will be more. But
ve do not Bufld Enough ships for ourselves

The ""Q\R;{.:(}‘«'& tonnage of 1904 was: Canadian,
*(‘w"' 387, fl"}_}‘ 11 [ nited States, gf,ilnr.’rllt The
ntage of Canlida is more apparent than real, and
not represent the extent to which each country
S . ng il\,‘n;:":';z? openings for this class of
trade. , The ::‘sil'v»‘.vuii‘\'v*\ complain that though British-
le ships dre infborted for lake traffic as free of duty
t » wilkicl c@mue to Halifa or Montreal ; they

payv i % duty on materials for use in the
yards, which mak#s!it impossible to compete with the
tritish builfler. The “Midland Prince,” - launched at
Collingwood last week, is the largest vessel construct-

n (':n::xdi;.\q sthcks. The bounty on her of 81.15 a
ounts 16 ofly about one-fourth of the duty paid
iteriali gged&in’ ber ‘

There y’t an illhstration of our disadvantage in the
cending thig weéel 6f a deputation from Toronto, to
heg Sir Wilrid L@urier and his colleagues to improve
the harbor g'ny:‘? !‘.1,5‘?7':"'«~ of the capital of (‘intnr")n--n
request immediatdly reaulting from the .disastrous
wreck of ai vess@® anchored outside the harbor, be-

f the imp@ssibility of getting inside during a

causc o

that were made “‘ the ministers: “The decay of .Qh“\-
ping on LaKeiOuafario is partly due to Toronto’s bad

stgrm Hor_.-":n-e?;';\(-m.» sentences from the <Dt'eche<
£

O 5
™ A
= -
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Volume 40.

“Toronto is the only harbor of ref A for
- nlil(‘:-” ..'\‘\'c want an ls foot channgl in th“e!:'
ern gap.”  “The present life-saving boat is twq.
vears behind the time.” “We want an CXpert exam.
,11.;11q»;1'of the harbor und provision made in the esti-
matés for permanent improvements” “Torongs i
one of the finest natural harbors in the world”

| There C."”“ not be a much stronger indi.ctmcnt
of the shipping policy or im-policy of the powers that
be. than .\“\(;qm\“l‘““ of the first and last of these
quoted sentences. Not long ago the expert represen-
tative of an English city, which has expended $30,000,-
000 on dock improvements, was sent to Canads to

harbor.”

open up traffic between that port and our ports de-
. \

rided - the trans-shipping {acilities of Quebec and
\ontreal; and generally scorned us for our failure to
recognize that tr:msport.niun by sca demands n-
tinually improving methods in every one of its con-
tributory departments. The necessity for encourag-
ing the building of iron ships is, therefore, part of the
need for a larger, stronger, more courageous maritime
policy on the part of those who have these affairs in
charge. A vigorous representation now and then by
mayors, boards of trade, and individual shipowners
ind builders will not produce a maximum of result
unless they are a part of a determined programme of
mercantile policy whichi will be preached everywhere
with as much zeal and energy as are generally devoted
to the unearthing of some petty parliamentary scan-
dal, or the crippling of some legitimate enterprise on
the plea that it is not conceived and operated solely in
the interests of “the people.”
e ——

THE PRICE OF INCOMPETENCE.

The speech of the departing president of the On-
tario Bank to the mceting of shareholders on wedn“'
dav was received in merciful silence. Mr, Cockbum
is down and out as a guiding force in that unfortunate
institution. No one imputes roguery to him._ Thoug\
he is still answerable for his regime and its conse-

quences,. it would be ungenerous to refer “hyper-.

critically to his defence - were it not that _the WM!
episode is of so much public concern, gnd his own &
culpatory effort is of real interest inasmuch as it
affects the general question of directors’ responsi-
‘ni?l‘f(\'. :
\r. Cockburn feels secure in his own conscious-
ness of dutv minutely done. Accidents will happen in
best !'(';".)’.’l.l('i‘ establishments, and if a general man-
ager will go wrong, and not tell anybody what fic s
going to do, \\‘h\'; who in the world can stop dim?
I'he value of Mr. Cockbura’s latest contribution to th
ccience of bank thanagement could have been tested if
<ome shareholder had asked him: “Did the directors
S¢ re periodical inspection of the head office?” To
'lin the negative i1s to make all other CXM
2in. Reams of explanation as to how the directors
were  blisstully ignorant of - the disappearance of
that the bar_\k was
recked, and that the purpose for which directors
ere paid was to see that neither 1“\5 g:nzcmldmam
¢ anv other force could accomplish that enc.
‘lHl'w- [flhnn-!‘:lhivr~ may rc[ccive a leldmd of

entv-five cents on the dollar, which is better than
ey once hoped for, and which will make them

re p-ri:r:;«‘m)‘\' than ever that, as the tr(_)ume W‘:
not due to any shakiness of the bank’s business ub
hole. a combination of forces was not atemp® 7
[r. Cockbura and his colleagues with a view ((_) 5‘;;
ing the whola situation. They have the COﬂSOh“mw_
eflectine that the vanished twenty-five cents hashP
chased ;\\nrc;\( store of valuable experience 10T them-
‘ a d the country

1SWE

sccurities will not alter theé fact

elves, and has pormnncnt]_v endowe &
» stock of most useful warnings. Eﬁd\ S(Cp.

¢ ) v > » es it m
elucidation of the Ontario Bank fiasco makc nee
apparent that it is the fruit of sheer ,nc?mpe o
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hich strict-accountability will most likely be sought
\N\‘\ 9

i the civil courts.

The inclimation for outside inspection which has
teey) TaiSCd ancw by the fiasco has undeniably gained
o emeth, although there is no reason to believe that
" delusive panacea will be adopted by the Govern-
B ':\,‘ \r, Llliott, general manager of the Molsons
tu‘: {1;1~ ioined Mr. McLeod, of the nank of Nova
n v\hc ;;«l\ }cacy of outside mSDCCUOI\. But
N 10 think that there is more than an

numerically weak, minority in

Scotia, 1
there 18 noO reast
though
this radical departure, which “\\'Ollld on\y
eaken responsibility where it should be strengthen-
ed: and would increase (rp(mrtumty for meddlesome-
s where responsibility would be sm.all and knowl-
ode smaller. The Qntario Bank case 18 2 proof that
ectors should direct and inspectors should inspect;
'.':'.*" that outsiders should come in \\"ith few qxrlalhﬁca-
sioms for the vital functions of banking supervision.

© The best friends of the Canadian system have
aever claimed that it is perfect. Nor can those who
see 1n the too 1’!‘\‘4;\1'\"\1 l‘:li‘lllf(‘% O{ L‘anad‘lan b:m\\'s the
bect evidence that Government inspection would avoid
woradic misfortuges, attribute the banking acci-
:i:'n_u of Canada )»r}'\n\:\rily to defects in the saiegua'rds
{ against calamity. The system has been tm-

No more striking illustra-

tavor ol

ness,

pr. vided ’
groved {rom time to time.
[.wn of this has been given than that offered b_V Mr
Clouston. general manager of the Bank of .Momrca(,
1t the annual mecting last week. Liquidation of the

Ontario Bank is proceeding without the loss of a

kel to either moteholders or depositors—which:

could scarcely be the case under similar circumstances
of <ll*[m’n<i“h in the Wnited States. Mr. Cloeuston

Jast quarfer of a century, by

aid: “During the

““failures of banks, which could be organized under

our present banking laws, the loss to depositors has
“been under $750,000. The note-holders, of course,
“have Jost nothing. [ speak only of banks that could

“be organized under our present Acts. Other banks
“during that period failed, involving loss to both _de-
“positors and note-holders, but they were acting
“under old charters and under conditions which do
“mot now exist—in one case there was no double lia-

“Slity.  Out of fhe 12 banks that have suspended
since 1880, five onlv could obtain charters under our

This is .not to say that the con-
Mons of granting bank charters should not be
mended, or that the principle of frequent accounting
» Government ¢hould not be extended, so as to make
responsibility of directors and ofhicers operate more

tly and directly, The committee of the Banker’s
\ssociation is considering,the whole question, and will
pose some readjustment of method
ieve the purpose desired.

A PESSIMIST WITHOUT CAUSE.

“present svstem.”

. *
Kt certainiv - pre

fiet s apl
\ Wil ac)

- 1’?” was a rather curious :;rtic)c on the Grand
ihic Railway in the London “Economist” by

r. Farrer, the Ottawa correspondent of that journal,
mayv easily be misunderstood abroad. Mr. Far-
to know whether to blow hot or
' He compromises by doing

N4 on the wndertaking

s not <

y ;
He wer the unexpected slowness with
the road is being constructed, owing to the

sCarey H; 1. . BN - ,

1TCIY Lh [he Government contractor 1S

ng so little progress between Lake Superior
HOn ahd nnipeg that Mr, Farrer says the com-

il le to carry any Western wheat
€ 100K, 'f then
inwl I e .
----- : ' 1 ¢ market price of the Government-

e ],:\ - ,[:e:([;(:v;irrr:'ng_ London capita-
,‘",.r'-\!\v“\(\',“".‘ told. not ?nkt.- kindly to the Canadian
LY Ol lending public credit for such ventures, for
€¥ recognize, that in case of default, they must
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exhaust every ‘means of legal pruccdurc :lgabmxt the
company before they can obtain anything from the
Government, The policy of guaranteeing railway
bonds may prejudice the credit of the Government
iself when it comes to float new loans or renew the
old ones, which arq steadily maturing, and which have
given to Mr. Courtney :ly;n] other competent authori-
ties, considerable anxiety. The underwriter, says
Mr. Farrer, will be apt ta say to the Government:
“As the Grand Trunk Pacific bonds just sold with
vour endorsement on them brought only such-and-
such 2 figure, we do not see that we can give you
much more for your own,”

The Government, then, has put its own credit
to risk in a double sense. But the company is now
thought not to have made as good a bargain for itsell
as was originally believed. The criticisms ot the
Opposition, and a good many Canadian friends of the
(;rand Trunk proper are supposed to have shaken pub-
lic confidence in some degree.  First, the company is
rt'n'vi\ing no Government aid worth speaking Of. in
comparison with the enormous risks it assumed ;
secondly, the 500 miles of road from Quebec to Monc-
ton will be built almost within hailing distance of the
Intercolonial. the rates on which, though lately in-
creased fen per cemt, are still exceedingly low;
thirdly, the 1,500 miles irom Quebec to Winnipeg
will yield little freight and attract few settlers until
all the western lands are occupied; fourthly, the 500
miles from the Yellow Head Pass to the Pacific coast
will entail immensely heavy work, with a problemat-
ical return, and, finally the best sections of* country
through which the line will pass are already supplied
with branch lines, or main lines by the Canadian
Pacific and the Canadian Northern, and the stretch
irom Edmonton will be ddminated by the two senior
systems before the Grand Trunk Pacific can reach
that territory. ’

All this is not very encouraging. for the Grand
Trunk Pacific. The Government has no very sure
thing cither, for not only is the greater portion of the
region to be opened up unproductive, but there are
only paper penalties to hinder the company irom
refusing to lease the Government division, or those
parts of it which traverse the “hyperborean desert.”
I'he company has also disappointed the public, which
thought that the chief end of the transcontinental
line was to develop the empty back country. But the
main line from Portage la Prairie to Edmonton, 800
miles, will be flanked on either side by tuc Canadian
Pacific and the Canadian Northern. On top of all this
is the extension of Canadian Facific lines in Ontario,
which will carry over their own rails, traffic which at
present 18 hauled over the Grand Trunk. ;\\\OQM\)(‘T
the Grand Trunk Pacific, with its branches, will prob-
ably cost $250,000,000. This might have been all very
well if the project lt%d been launched ten years ago,
when the boom commenced. Dut the boom cannot
last very much longer, says the article, which cnds

ith a portentous shake of the head.

Why this pessimism? It is quite in the old style
which we thought had gone out of use lorever.
fhe next step will be a regular jeremiad predicting

+1 >

at Grand Trunk I
Northern
orease. - The “hyperborean desert” is quite a rich
phrase, when you remember the history of railroad
in northern latitudes. * It is a
breath to recite the story of the falsification of the
doubts and fears of the pessimists of thirty years ago
about the prm’rir country, There were also inveteratg
sessimists when the Temiskaming and Northern On-
tario Riilroad was projécted, but as the Canafian
Pacific discovered the nickel mines of Sudbury, so the
Temiskaming and Northern Ontario line unearthed

acific trains.will not earn enough
p

ney _in Ontatio to pay for their axle

enterprisc waste of
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the z:«-(u% af (€0balt, and in its infancy, ecarned a

which 3as surprised its builders.
\lr. Farreritalks dj-appointedly about the mineral
discoverigs 1o date in the region to be served by the
Grand 'l’r:/l.;l\I}’.gc:lir.h'.'\-. een Lake Superior and Hud-
son's Day. “bul
prospectdd.Zl That it 1s highly
competet serdltist firmily believes.
scarcely »?i)\{‘)_\,» .
tensive tract Gf rich /;lgl'l«'1l‘lfllt‘;l‘i l;lm]. thc natural
wealth of ®at territory 1s:not so scant as doleful
dumps would ] .\V»r:})r}n Quebec the
timber agd Rgritultural wealth waiting to be exploited
18 exceedingly Wreat. [t is not so long since our

southern ncaighfors regarded the whole of Canada as

reventie

the country has never been adequately
mineralized every
I'hough there is
tremendously  ex-

to be revealed an)

suppose. In

1 vast wilderne&s in ‘which the major human sensation
of the velr wasone of shivering dread of being frozen
to deathi’ .'Hn"\' have changed their upim'un. Little-
faiths anfong onirselves have become transformed ifato
doers offgreat land prohtable deeds. What some
peopl l'car(nil_\,‘\\ﬁ( a boom is really the natural and
mevitablg syl of causes as easy to understand as
the ']‘::-:;rlu't,;-vf;.L]114_\ vouth - for ‘'more and bigger
clothies, $ i3

It isiqugte/gright to be prepared for an easing off
of the ufiexampled prosperity which belongs to the
Dominiof Justinow. But there is a vital difference
between the. tegnporary slackening of' business in an
establishéd -@ongern and a sudden stopping of some
enterpris@ whiell was never substantially started. The
Grand Trunk Racific will Y upon the
West foratk "r\“}‘t'l\\!\’. If a few indifferent crops were
to be gathered between the Red River and the Rocky
VMountaiiis, fh('icﬁ('r: on the country would be noth-
ing like 4% §rides as it would have been twenty years
ago. [t fasipréven its capacity to produce fine crops.

It has agcugmulated sufficient .«'trvngrha to endure a

depend mainly

few lean §ears | When thev come no one would dream
of supposing \}h:\\ they were the normal condition of
things £e i

'I'l‘.x_~_.x_x\£\t;xkc|_\ Viewpoint of Mr. Farrer is also
clearly igdicmed  in his lament that the Grand Trunk

Pacific Betweeid \\innipcg and Edmonton will have

Canadiane. Northern on .its north, the Canadian
Pacific jon. i1 south. It must surely be a
long tinge #ince the able correspondent +traversed

the West. . He niust have temporally forgotten that {t
does not fake an ienormous breadth of grain producing
country fo ,ﬂix(»port a railroad. The Canadian North-
ern, for instange; is building a line from Brandon to
Regina 16 eonpact with the road from Regina to
Prince \Ih'orf, :\‘\ﬂ_hich it rcccntl.\' :lcquircd from the
Canadian Pacific. Railway, and is placing its rails be-
tween the Canadian Pacific main line and a branch
which. rufis ¢ast’at1r{ west, few miles south of the El’p(‘-
stone créelk.’ Fhie Canadian Northern does not build
branches for the sheer pleasure of seeing empty trains
run throfigh: deserted districts, It has a very lively
sense of _ﬂm“lu"ln‘.ﬁt\ of five per cent. There is plmnj\'
of room Jor the Grand Trunk Pacific, and there will
he plent¥ of business for it. Tt is excellent to make
-»"'}7'_

But the Hragtiee can easily be overdone.

Féonbmist” a vehicle of caution and restraint.

- il

\

NEW ONTARIO COMPANY LAW.
, - . 'S

\ wise ;'?nnk courageous ri(‘(n’trlnr(' from h(’k’l‘l’\' pre-
h:')s !)ern made by the Provincial Secret;’lr‘v of
Ontario §n pblshing the drafy of his coming bill con-
solidating . ands mmending the Ontario (:wmpani(’\'
\cts, and nf\'“‘nt: criticism and suggestions from all
for whor th Bl has any concern. The fundamenta)
principle; of. the bill will not be affected hy anv criti-

1

cedent

cism. Publie discussion is intended to help towards

the morg cerfain working of the legal machinery de-_*

vised to ‘secure the operation of the (rrin(‘iPI(\‘ under-
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lying the bill, Statute books are :
monuments uf human ial.)i):il}z_\ ,“\\\“)\,ecnn?:rz,spaclh'bk
that every .~;m_'_:u:1rd against failure has been \t\.tﬁ
cd{ all sort of ways for (\'(l(hm{ and ﬂbuting}:)im"d-
manifest will of t.)m Legislature are diSCOVCI'Cd‘ the
principal result of sbme enactments is to proy The
ctfectually wise men may darken counsel with ;qdl
Mr. Hanna’s bill contains 193 sections, h S
sedes about 20 other acts, the first of which com;j"t
over 100 sections, and the last, 56, 1t is imposs't:xf
to-day to deal adequately with the questiong m&ﬂ‘hﬁe
the ‘bill, as’ a copy of it was only available two or
three hours before going to press. A revisionof;
joint stock company law was necessary
\When you look over the titles of the acts passed frog
time 1o time to regulate joint stock enterprises you
ire amazed that so much inc(xtitudc could ha‘(g Won
so many of the habiliments of sagacity, and yog
wonder whether the existence of as many sets of eom.
pany laws as there are provinces, with qu‘m
statutes thrown in, is worth the expense of compili
constring and perpetually reconstructing them
But this by the way. Mr. Hanna’s bilE the under
standing  of which is made easier by explanatory
notes and an excelient index, is intended primasly to
protect the investor, and incidentally to protect the
promoter from himself. Its main general importance
hes i the rather minute provisions for regulating
corporations which handle public services, [t o
many of the glaring anomalies which the
twenty previous acts failed to correct—such, for in-
stance, as the amazing omission in sofie cases of
compulsion upon directors to supply shareholders
with periodical statements: as to what has been done
with their money, and the unlimited Iibcrty which
some disectors cnjl\\' of
themselves as they like.
The tightening of the checks upon public service
corporations may tend to head off the cry for public
ownership, the prospect of which causes so much mis
conception. The jurisdiction of the Railway and
Municipal Board is not prejudiced. Some of the pro-
Visions may savor of grandmotherly interference; it
on the whole the bill will serve the public interests
excellently well. The granting of franchises is lim-
ited to thirty years, and no company. will be incorpor
ated  to them wuntil it shall produce to
the Provincial Secretary: “ (a)Evidence that the pro-
“posed capital is sufficient to carry out the objecs
“for which the company is to be incorporated; that

“such capital has been iubscribed or underwritten

Ontario

rects

voting as much money to

utilize

“and that the applicantsfre likely to command put-
“liec trust and confidenceX%n the undertaking. (b) A
* detailed description of the plant, works and intende
“operations of the company, and an estimate of their
“cost. (c) A by-law of the municipality in w}".d’
Y n;wrntiu_ns or the company are .to be mme& on
“autherizing the execution thereof in the maaner o
“out in the detailed description above referred to.
‘(d) If the undertaking of the company 1s to be-gr'
“ried on in more than one municipality, then a by
“of each, as hereinbefore prnrid(‘d. (e) I.f the ?ndﬂ'-
“taking is to be carried on in an unorgamzed )
“a report from the Minister of Lands, Forests
‘Mines approving of the undertaking.” X

The subsequent relations of the cnmpamefs ‘02:
Government are very strictly defined, and before
&th of February in each year the company m&’:“
“'make a report to the Provincial Secretaf_\'};“:‘b‘”
“oath of the president and secretary, whic )
(a) The-cost of the work, plant and un _Cf'
(b) the amount 0(::

"specitv:
“taking of the companw; ) y the
“capital, and the amount paid. thercom; (c) !
“amount received during the year from tO"< ‘e‘zﬁ
“rates and charges and all other sources, stating ¢
“separately; (d) the amount and rate of dr:;d

* paid : (e) the amount ('\'pcnrlc:l for !-epalfsi_

a detailed description of any extension of \mwv'”'
“ment of the warks or of any new works pro

Dgccmbcr 15, 190¢
1 ' n
»e nndertaken
octimate Of the §
Then, S that
) s be g -
e
ery
rec
1 '
r he pres (
{
the¢

1

e it 80 MICH
wtralian which he
his discussion of tl

between YV anco

¢

"

tions allied thereto

Iscoverre ‘VZXTL.J"‘.\‘
becausé \\r"?H\l Y
(apan ;(; the Con
Compared with tra
! merchandise 10
simoler than the di
Rocky Mountaimns f
to -the ..ﬂ,c\a;.\,‘n.\
om, The wisdom
s obvious and cla

\lberta, c~;:g'r;:m.\‘
genial to the Orien
more plentifully to
the varieties ui the
casily be disposed

in Japan and Chin

The service gy
between Vancouve
described by ou

1A
vould be amusing

':.'\Hrr' nitics were
larly true of Gover

hat 18 worth don

steamers arc inicr

\"‘2‘lv W ales
11
V1O consiTiet o

cost with borr



[IMES

vohm “

I Statute books are the yp;
of human fﬂ“”»il}!_\. When ltlnl15 b(
~;uygu:u‘d against failure has bee Pm"“‘".!ﬁ
of ways for evading and ﬂoutin .
11 of t')ll: ILegislature are diSCOV:lgcd?! e
qxh Ol some enactments is to prow, m
e = a ks . » .
vise men may darken counse] with words,
nna’s bill contains 193 SCCtiQﬂs h;
N “w.

20 other acts, the first of whi
ctions, and the \'.m.l:nt, 11;‘?:?' ey
al adequately with the qutstioﬂslr;‘“mss‘bk
a copy of it was only available ts:dh
before going to press. A revisio ofow
nt stock company law was l\éﬂ g
ook over the titles of the acts passedm
¢ 1o regulate joint stock enterprises
4”“” so much ineptitude could have -y
f the h:;hil_inu-m\ of sagacity, amj‘“n
ther the existence of as many sets of 44
as there are provinces, with DQm‘com-
wn in, is worth the expense of (:ompi?lm
and perpetually reconstructing them.
i by ;hc way. Mr. Hanna’s bili the under
f which is made easiér b .
n excellent index, is 'miendei pe;';pmha:)wg
m\(wlrur, and incidcmally to protoct’m
om himself. Its main general importance
rather minute provisions for regulah
w {:ich handle public services, [t “ng
~of the glaring anomalies which the
ous acts failed to correct—such, for in-
e amazing omission in some casc; of
upon directors to supply shareholders
cal statements: as to what has been done
money, and -thc unlimited Iibcrty which
Ors enjoy ot
s they like.
htening of the checks upon public service
- may tend to head off the ery for public
fie prospect of which causes so much mis
The jurisdiction of the Railway and
oard is not prejudiced. Some of the pro-
savor of grandmotherly interference; but
e the bill will serve the public interests

well. The granting of franchises is lim-
- years, and no company. will be incorpor
lize them wuntil it shall produce to
al Secretary: “ (a) Evidence that the pro-
tal is sufficient to carry out the objects
the company is to be incorporated; that

al has been iubscribed or underwritten

Deachab,

voting as much money to

e applicants@re likely to command pub-
1d confidence®n the undertaking. (b) A
scription of the plant, works and intended
of the company, and an estimate of their
A by-law of the municipality in which the
or the company are to be carried 0
' the execution thereof in the manner s
detailed description above referred to.
undertaking of the company is to be tar-
nore than one municipality, then a by-v
hereinbefore provided. (e) If the !mdd“
y» be carried on in an unorgan'lzed )
om the Minister of Lands, Forests
-oving of the undertaking.” X
sequent relations of the companies to the
are very strictly defined, and before e
in each _\-’oar the company must
port to the Prm"ln(“l:ﬂ Secret:m'v md«
¢ president and secretary, which
) The-cost of the work, p'lant and Uﬂd_ﬂ"
(b) the amount Of ©

uaryv

the company;

d the amount paid. thercon; (c) the
-ecived during the vear from tolls, levies,

harges and all other sources, stating @
(d) the amount and rate of divk

he amount ('\'pcnrlw] for repairs:_ an

description of any extension Of improv™

> waorks or of :(nf new works proposed 1

“be unt

Dcccmb" 15, 19ob.
\ .
o+ the current iyear, together with an

st thereof.”
hat the Provincial Secretary may
that no company is bluffing in

* the Provincial Secretary

)
{ertaken 1

mate Of the C«

[hen, SO
{ jutte  SUT(
3 ' [ed that
: int a rson to inspect and examine such

person SO appointed may take

oks and ever) !
{1 [rom (I,(' same, 31’(’ may requlre

mes O
ceive from the keeper of such books, and also
" he president and each of the directors of the
‘,”‘,\\ and all the other officers and servants
S such information as to such books and

e company generally as the person

s mecessary for the full and satis-

4
t \

tigation into and report upon the_state
of the company, so as to enable him to

e afttairs
"~ rtain the carrectness of statements furnished by
Lilal \ -

e company.

e e
EDITORIAL NOTES.

There. is 1 in the letter of our
tralian correspondent, \\~]\§(-l\ appears on another
not &0 much in the criticisms ot Canada by an
repeats, but more particularly in

uch sound sense

lian which he
" dicenesion of the subsidy to steamship lines ply-
~between Vanconver and Australasia, and the ques-
tions allied thereto \n1 Australian critic affects to
markable supineness in Canadian onterprise.
not been selling as much goods to
below the equator.

A Or TE
because we havi
fapan as the
Compared with transpe srtation to T'fumpe. ﬂl(‘ ,cend'mg
! merchandise 10 Japan from Australia is much
simoler than the dispatch of produce from east of the
Rocky Mountains to Japan is in relation to shipment
o the old-established markets of the United King-
dom. The wisdom of (',\'(mnding trade with the Orient
is obvious and clamant nevertheless. The wheat Oi
\lberta, espectally winter wheat, which i8 more con-
genial to the Crriental p:xlntc than No. 1 hard, will go

to trans-Pacific ports, and the most of

e produets of British Columbia may

ng qua ntities

ommonwealth

more ;r}('nllr‘::”\
\ e £ 1)
the varieties ot t
easily be disposed of in.rapidly increas:

n Japan and China.

wew
The service iven 10 trade and passenger travel

between Vancouver and™Australia and New Zealand

described by our currq-\pn.‘hlcnt in terms \\'thh

vould be amusing if good hard money and excellent
portunitics were not being wasted. Tt is particu-

l:"f,. true of Government assistance to commerce that
Mhat is worth doing at all is worth doing well. The
steamers are inferior, the has much to
‘vl'!!v' and ‘:‘_w’- seems .a 4‘('})11)r.’lhl(‘ lack of genera\

wledge of conditions affecting interchange of mer-

makes it doubly necessary for the whole
b,

management

camined and n;mrtvrl upon b_\' SO ale\'t
| a propagandist of business as the
w'i'."\ xli\";uch(-«l to the Far East via
and Australia by the Department of
Our correspondeny also con-
ting information that Goyernments

n the \"r'f?.‘z'v-‘ Pacific are finding it}f}wiihlc to
MRS v 2 \ e H (

ew aThome loans originally contracted in London

! mderfullv changed state of things

ut thirteen -or fourteen years ago,

\ustralia were the order of

habhit scems as inveterate as

1 1
e and Lommerce

pses in
day [he bort wing
er in the States of the Commonwealth, and in,New

s been so much experimentalizing n

cluding that of money lending to

" .’4:\ “‘ t the T’:n"tj of ;n?c-r'.-q for loans
hat country is going up. ‘The Governments are

South. W amc, as :‘{“ T.:z:«‘~t example from. New
i 1, v SEES S S e Government introduced a

ol
V1O consiry e

railway, proposing to pay hali the
money, and the other half out of

cost with borr
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the consolidated funds, which was easily possible, but
the lLegislative Assembly voted this sound proposi-

\ ° -
tion down, and Jnstructed the Government 10 borrow

all the money.
¥ zee

1s never free from trouble. The
New York broker 1s N'r'l"(hl} agitated concerning the
extraordinary “fluctuations in the rates for call loans,
caused mainly by the lniln.ll‘)ll\ll‘t-\“\\.\ of certamn fending
mstitutions. YWhen you consider that the rate may be
he morning, 25 to 30 per cent. al:

in the afternoon, the brokers

for their agitation.

The financier

O or 7 per cent. in the
noon, and 6 or 7 per cent.
appear 10 have some good cause
[t would be a very important® inc¢ident indeed that
really justified the rates \mnm\ing up {0 SO \:“-}L\' A
houre 1n a few hours, Mr. Schiff’s ‘explanation of the
situation at the Chamber of Commerce meeting which
considered the question, 1s thought 10 be
Some large lenders on the Exchange
of calling in loans early in

'('l'l'”!}_\
pretty accurate.
have a rule, as he puts it,
the davy, thereby restricting the >\1p]v]_\' of iunds and
stimulating the demand until the * needs of brokers
{orce up the rates, and then putting out )oar?s at these
high rates to profit by the nanipulation, until the out-
fow of tunds runs them \\v{\\'\\ again, [f this is really
<0, financial m;lm(:ulaziun inn Wall Street has re:x)?cd
1 very fine art, and it is 4)115!(' time that the enquiry
for which' the brokers ask, was made. The finance
and curreucy committee of the Chamber of Commerce

has been deputed to investigate the causes ot t\l'ls
rate system, and there are many New

curious loan
and should render

York iustitutions which are able
the committee a great deal of assisigmce in its investi-
g:\(im\.
" wn

At 'last a suit has’ been ur)tcrml,}contcsting the
ownership of a small portion of the Nipissing mining
fands at Cobalt, The aling of the suit does not:seem
co be taken very seriously. It is generally regarded
extraordinary stotk exchange game,
unenviously brought Wall Street
conditions. It may be
unsitlement may <ome

oubts about titles

as part of the
which has so
up against Canadsan
‘-\;wctul that whatever
(o Cobalt camp through

by the Crown, the overnment will not

Nothing can StOp acCcess

Where

granted
be the disturbing element.
10 the courts by men who have grievances.
so much w <-.‘u'l)1-i> obtainable for so little labor, there
.. eure to be a plentiful crop of litigation. It has
peen stated that three hundred Cobalt companies have
been formed with a total capitalization of $1,000,000,-
0o, Whether this estimate s wild or reasonable
there has been a wicked multiplication of companies
the effects of which only ordinary common-
cense avail. 1f people will invest their money on the
uncorfoborated statements of advertiscrs, they must
not be surprised if they come to grief over the tran-
caction. ‘The wealth of Cobalt is undeniable. The
rognery of some Of 1ts PArasiies 1s cqually undeniable.
Shipments and dividends are the only thoroughly valu-
ble evidentes of the worth ol properties, and even
of course, are not conclusive, without regard to

prices.

.l:\'illl st

'.\ut‘\ ’

k.l'\'ll‘h’l/dll-'!l and market

current
e - —

MONTREAL  CUSTOMS RECEIPTS.

Collections at the Montreal Custonrs House during ‘1006
.son shows an ncrease of $1,055,284. The figus r the
{ sCasor

1004 1005 ol

Nay . $968,793 $1.066,91G : )

june . 1,067,380 1.022.218

fuly 1,033,354 I 10%.3 34

August 1,137,700 1,167,370 I 0

Septembe 026 801 [O77,! =

detober 072851 .
N ‘.l!:‘«r «‘:‘V,":V\‘\) 1 1K O (.48 (W

- o 2R R1 ¢ R
$7,083.720 3 SERIS 840
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BANKING POLICY AND SALARIES.

\ L Contributed))

\ short tithe ago a leading daily in Toronto inci

dentafly mentioned n its financial news, that the stafl

of an i:u('u‘r_{;mr bank

in Canada had not
1

Ol a large de

accusfomed. inéreases in salary bec:

jalcation a¥ one of the branches.

staterfient of the directors! action it deserves comment

becauge it is }l!l(-”\ in accord with the policy that some
S 18 >

¢ <
oY out mpst paaminent bankers have declared to be the

" best and mpsti up-to-date, for preventing dishonesty

among ‘bark emiployees
: 3

'mn‘ gcnor},}) manager ot the Bank of Commerce
has sqveral tifes declared, that the only way to get

~
1

the bést iservice out of the -staff, and to win its loval

good vil), 1s 16 treat the men well. This does mnot

mean fgiving  them what they are faisly, entitled to;

t Hw.‘llls"g'lvul;:‘.’ln'rn \Uﬂl(’(lllﬂ; OVer.

by seger@l pthef& towards their men, is in fufl con
I'-'r“'fl‘y. with thaY enunciated 7»~\ Mr. Walker in his
publicimtferances

[.iberal salaries are paid: in extra-

Prosperons years substantial bonuses are given to the

clerks :and @fficers; and not only that, but the -ex

ecutivés showw that they take thought for the comfort

and moral well-being ‘of their men as well as for their

financial well-being.
-~

Of thiz latter the recent announcenient by the

Bank 4f “t)})lr(':l\ in Morntreal of its p):m to pr'»\mv a

comfortableq living place, combined withi recreation,

club and reading-rooms, for its clerks in Montreal is a
case 1h point.
whether they belong to a bank or to another kind of
cnrln‘rati(“n,;'\‘fzho effect is"'to make every one of them
who hds a spark of decency about him, hot with zeal
for hisiemplovers. . [t is only necessary to meet the
clerks ©f these institutions, and to talk with them a
little, to see' that the policy bears the most excellent
fruit. Oneiand all they are inspired, especially the
Younger fellows, with the strongest feclings of pride
them have an over
weenng coptempt for other -institutions, whose con-
duct rh«v'.v cl{:nr,aftvrr((» as “mean” or ”‘“-”'»L,‘-“

Bank clerkShavé a hapit of living together a great
deal, nibre partieularly inlthe smaller towns are thes
found gt the same hoarding houses or at the same
hotels. & It 18 natyrfSithat
their wm\urgzlﬁun, and that the growth, business, and
policies af, gad salaries, paid by their respective banks

should romé in for livelv discussion If it would be

for - their bank: and many of

“shop” should bulk large 1n

possiblé foria féew members of boards of bank direc
tors, themselves invisible, to see and overhear what
goes og. when these

-’u-n'\\1-|\"; some such thing as the granting «

“families” of voung bankers are

f a bbonn
(0 the Emplgyess of one of the banks, or a substantial
generals rise 4 salaries, they would get a' valuable
object '.l'~\--n l1-1) how these ‘.‘7li'1-_'~ affect thei® men T
begin with, there is 2 marked difference in the bearing
of the hen, = ’

‘[]1(_" )‘u!“tnn.‘!t-- ones who have just received the
bonis i ﬂl}‘ ili@h‘.’tw n \J!}‘H'V\. bear themselves with
an cxhifaratgd {§gonfidence ; thev feel that what has
happengd 7s ur:’-rv)) another - instance of the kind
?)J1r!!:‘lilf11}llc‘s~ ghown towards them bv the general
managat and the board, in other 'words. by the bank:
they kriow that, so long as the times are prosperous
they cap expect to have_-the circumstance repeated at
reasonable yntefvals: The effect which liberal treat
ment hgs gy them generally is, to make them work
‘HIT’K"T.-““\}:@ dén’t mind a little night-work  when
were n?.w\ m\[‘ihﬂ as one of them would sav—and
to give fhem ghe enthusiasm and spiritto bring plenty
of fresh business of wvalue to-their banks’ counters
While they Wre; as a rule: too gentlemanly to rub it

intg theit fess favored companions, it is hardly possible

MONETARY TIMES

rececived the

11 this 1s a correct

And the policys
followgd ]»'\,:_ﬂm tdBigoest banks in the country, and

When men are ‘treated like that,

who have given of the best, that is in them fc; .
up with shame.  What they have 1o say : ‘Shongy
their banks is of the }I.IH:}I(‘.H\'C'[ v riet
d

o avoid discussing the matter. And

the others feel. The

;. in fzvor of
arlt(y 1 “\Q'\ are

riven to seek excuses for their high officers

.*H\\\\' \'\\\ not \\'\\\“\Kﬂ‘ 10 \\v» ‘,\]at_ but are |

: They feel that they \N():kud b
as }"‘"r‘:, and that they are Just as much cntitlcd}uS.
£0od things as are the other fellows. 1} they Ry .
fering what they think is a special frl(le“(Q i{s ap =
to be the case with 1])}’ employees of the bank rc[pcr?g
10 at the beginning of this article, it is to be s
that rhr‘\ would r\(n'ri(‘n(‘t' a hard ((‘Q““j{ ﬁbogi ﬂ’l’:
heart .:n;(l have a fixed determination to leave if
HNOXIONS service at the first opportunity. They m‘,?
never see that because a'man at one (\('\he bh’nc'he:
was gmlty ';f t’:-!‘;:]rnriz.'n that all the good men in th(‘
service should be deprived of, their merited increases.
And this matter of how the tnen feel i of great im-
portance ;. it is apt to display itself in their dcah'ngs

their condemnations.

5

with the customers, A sorely aggrieved clerk is in no

condition for showing that patient courtesy towards
all classes of customers which the head ma’nagcmm(
lesirgs shall be shown.

[t pays the stockholders to have the men Joya)
and enthusiastic. When *hey are that way thcrcaﬁ((
be far less likelihood of--defalcations—it is impossible
to escape defalcations altogether; one occurred just
the other day in a bank whose men have always been
Well treated—and there is a far greater likelihood of
steadily increasing business and profits. - Even if by
so doing the directors.are unable to make the custom
ary additions to reserve funds, it is in the best interests
of the stock that good faithiul and intelligent service
on the part of the men should receive its customary

rew flf"].

B —
CANADIAN BANK OF COMMERCE.

Preliminary to the annual meeting, which will beb‘e“
im Toronto, on January $th, the statement of the Canatan
Bank of Commerce for the year ending November jzo last
It shows a net profit, after providing for
f 1,741,125, of which $7oo000
has been absorbed by the usual dividend at 7 per cent., ipd:
$100,000 as a honus of 1 per cent. ; 41,434 has been written

has been 1ssued
all bad and doubtful debts,

»ff bank premises, and $3500.000 has been transferred to rest
account €y
Of the remainder. the annual contribution of $30800
has been made 1o the Officers’ Pension Fand; $25,000 ¥
subscribed to the San Francisco relief fund, and the l;a)n(e -
of 8103.562 is carried forward. 'As comparell with 148 yeat
-8

the net profits are greater by $36 or an imcgease from

on the capital of 10,000,000 to 174 ger cent

4.95

13.7 per cent
lLast vear there was no honus :
F'he amount written off bank premises was less this vear
by §112 and the balancé which explains the additior
<y . the rest account. The most imwm\‘e'
npay y the geperal statement of {ast yeac @
1 (3ee of change follows 3
Change
1905 1906 * .
3 2s AB \
[iabilities to .shareholders 2 824,753,270 e+
Liabilities to public 7 88,792,090 ;
i publi £
I'otal liabilities 113,545,900 +153
: ) - > -+
Ouick assets \;‘4(;‘]/1.

) osr  S81.078.208 4234
Other asse 75~ 81.078,2 pome
(Gross asset 7 113,545,900 i

1 L ssets 15 332

l'he percentage of quick .assets to gross asse 2

[ ¢ 28 last vear, and to other assets 99

1S vear against 28.5 las ar and O <o liabilities
gam 10, while the percentage of quick ass

the pubhec declined from 43.7 to 36.5

- - e

. . n
Mr. John Hadden, of Clover s ‘.‘8{”;;?:-‘3"&‘
up-to-date m)ling plant at Elgin, capable of €

;

be listed as Prince e

wasand feet of lumber a da

e new postoffice. which wil - = e i
l t nresent located in the

pert i Government annals, s at pr at s mn
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BANKING AND FINANCIAL.

\ | Fastern Townships Bank at Coaticook has been
z Dr

Ceoffrion.

bon i £ % & @
[he Royal Bank of Canada have opened hr.xnn‘},ws at
Lo o uba: Lipton, Sask.; St. Catherine and Stanley
JA\{ ntrea .nd Edmonton, Alta.

. - . .
We first six days after the announcement was
Granby president regarding the exchange of
+ new certificates of §i00 par value, 2u the
& of ten for one, approximately 506,000 shares of the
b&‘ utstanding, oOf about 40 per cent., have bheen

he Boston and New York transfer agents.

turned 0

- * - -

- Shirley Ogiivie, of thie Ogilvie Flour Mills 'Co., has

teen cle ted a director of the Eastern Townships Bank. An
een < -
ther new director of the bank 18 Mr. C. A. Robertson, of
‘\\'.;\{ peg, these gentlemen re placing Major Wood .ind‘ Mr
”*‘}‘: Jrown, wh ;un«(‘d away some ume ago. M S H.
( \liner, of Granby, Que., was elected vice-president

. - - -

The Canadian Bank of Commerce have opened branches
ot Bawlf, Alta with Mr. A. E. D. Band in charge; De
') ¢ ‘y Danh B . \
Lorimier. Oue., with Mr. E. H. Caster in charge: Innistree,
Alta.. with Mr. W. P, Perkins in charge; Stony Plain, Alta.,
with Mr. C. S. Freeman in charge: Wadena, Sask., with
Mr. A. L. Jensen in charge, and at Watson, Sask., with Mr.
W. [ D. Farmer in charge

% % N

The annual meeting of the North-western Farm Lands
Corporation was held a few days ago in Winnipeg. A \{l(l\-
factory report was made of the year’s business. The
directors elected for the ensuing year are : Messrs. F. G
Cox and G. Y. Gooderham, of Toronto; F. W. Drewry, I
A. Machray, T. L. Metcalfe, Thomson Beattie, H. B. Shaw,
J. Hugo Ross, and ). ). Threlkeld. The directors later
elected Mr. Drewry puwnd(-nt; Mr. Cox, vice-presidgnt ; ;ﬂr.
Metcalfe. secthdesvice-president, and Mr. Thre)kc\d,tnah-
aring directar. . >

. i * * * »

At the aapua). general‘meeting of the shareholders of the
Keewaun Flo@ir #li{s Company, Limited, held at Ottawa,

“2He followingt were elected directors of the company for the
O -

ng year: ].mws Crathern, W. W. Hutchison, F.
mhfn. Robt. Neilson, T. F. McNally, F. H. Mathewson,
Bofitrealty G. V. Hastings, F. E. Bray, W. A. Matheson,

Wmnnipeg : C. H. Kelly, Keewatin. At a subsequent meeting

Lof directors  the following ~officers  were elected . James

president ;" E. E. Bray, wvic e-president; F. S.
Meighen, treasurer; R. Neilson, secretary.

- * » -

Crath

The ompanies which .are merged into the Canadian
Consolidated Rubber Company are the Canadian Rubbes
C tl Granby Rubber Co., and ‘the Maple Leaf Rubber
( I'h figures, showing' the assets, Yiabilities
and earr three concefns: Total assets, 85,350,
635.83; total liabilities exclusive of capital stock and re-
serves, §779.211.08; net surplus of assets over liabiliticy,

7.424.75 I'he net profits of the three compames for

past three vears have been: 1903, §342,025.25) 1904,

241.05 1905, $£1346,.316.99. The average net earnings
for the past three vears have thus been $301,527.76.

- - ‘. -

\ meeting of the New York (hanxhﬂrr of Commerce
Jatob ). Schift offered the following resolution: ‘“‘Resoived,
thar it - 7

referred to the Committee on Finance and Cur

L““ V to examine into and report upon the practicability of
devising measures through which th€ interest rate, beyond

cent. upon call loans made-at the New York Stock

hange can he hetter regulatedithan is the case at pre
1 ® (
‘:"i' “" S hiff supported the #Pesolution with an argu-
i b he declared that the present condition of the
()” market was intolerable, unreasonable and improvi
\ al there was no ,n\w,\).l‘l‘ Teasnm ﬂnﬂ \}.\\ money 0
I 'i"\" 6 per cent. in the morning and to advance by leaps
and b I ¢
nﬂ Jour 10 25 or 30 per cent. or even )ng}u-r in the atter-
n n decline again to the opening figure He did
not know } '
h:-» ; at reme there was, unless it be moral suasion,
”‘ evident that something must be done to correct
¢ ¢

* L ] - .

2 The National-Liberal party of Cuba is asking for the
4 Dt ¢ ! v .
Option the currency of the United States One of the

rincipal bankers af the
:’”'r' pal bankers of the island said in this copnection: “The
1€ n

be ripe for the change, if it is ever to be

‘“tth? 3 It would have been prejudicial to the interests of
(‘(’ l;,"“'.‘d'\)’“" it curred a few months ago, because of the
ead hal the wages of the agricultural laborers are paid in

A sudver, and if an appreciated currency had been in-

THE MONETARY TIMES 875

troduced then, the laborers would have demanded the same
amount in American currency as. they received in Spanish

silver The difference in value is much lower npw, so the
iniuty would be not nearly so great as before.  diut cven
now the change in the curremcy would have 1ts d sadvan
Lages, as the \\\\'\\)\y\\‘\‘\\\‘\\ and retall merchants would charge
the same price n American money as they+-are now getung

in Spanith silver."

EASTERN TOWNSHIPS BANK.

The management of this bank fells us that its gross carn
ings for the yecar were satisiactory, the untfortunate part ot the
paragraph coming, however, when the exceptional losses at
St 1"\.1\:7”5(‘ and Montreal -are mentioned For several
previous years net earnings had been 12-per cent. or over,
even with burglary losses and mnormral bad debts « unted;
and if they are less this year there is much zomiort to be had
owt of the §250,074 premium paid on the issuc of ncw st ck

Having paid the usual 4]}\"idcnd of 8 per cent annual,
now a quarterly event, theve»isi$200000 added w0 rescrve,
making the fuhd nearly 78 per cent, of the paid capit al A
pleasing feiture ol the ddestors “‘n»\\\\\\\\ of the years
profits .is the granting of $§oob ©of a bonus to the em
ployees, and the transfer of $2,000 to officers” .guarantee
fund, After appropriating ail this there is still an unusually
large sum at credit of profit and loss. The new offices estab-
lished in various places during the year age showing gencrally
zood results. The Montreal new officé is to be gone on

with n the spring.

The loss by death of the two diréctors whom the report
mentions, Major 1srael Wood and Mr, Henry B. Brown, is a
very real loss; for they were of the upright, sturdy type
whose good sense and faith in the future helped much ‘o
give the Eastern Townships Bank the standing and strength

bl - .
that brought it up 1n a rlrgzcn years from assets of $6,000,000
to the present handsome figure of §20,000,000. They were on
the board, too,-if we recollectafight, which authorized the
extension of the bank's business to the West of Canada
T'he gentlemen chosen to reptace”on the board those who
havesdied are Mr. Shirley Ogilvie, of Montreal; and Mr. C
A "Robertson, of Winnipeg. Mr. Farwell was re-elected to
the presidency, and Mr. S. H. C. Miner becomes vice-

president.
el I

RAILWAY EARNINGS.

Canadian Pacific (mileage, 8,792): 1905 1906. In. %
First week December ..... &1.260,000 $1,400000 11.8
Fourth weéek November ouov 1.042,000 1,770,000 7.7
Third week November . ... . 1,334,000 1,378,000 3.2
Seeond week November ...... 1,370000 [,499000 9.4

nd Trunk (mileage, 4,085):
First week December ........ 920,053 »R.al2 6.9
Fourth week November 1 1,050,556 r,rrr.832 5.8
Third week November T 701,004 g/‘h, ggh 10.b
Second week November - .i.... 793,300 -~ 8RB 206 I11.9

Canadian Northern (mileage, 2.433) f
First week December ........ 107,700 135,500 25.8
Fourth week November 186,000 2730800 23.4
Third week November ...... 131800 150000 21.3
Second week November r 33,600 190, 100 2.2

The pross earnings of the Canadian Northern Railway
for October were $815.100 as against $557,100 in 1905. an 1n
crease of 46 per cent The earnings from _‘H‘_\' 181 10 October
315t were this yvar $2,638,200 as compared with $1,688.6c0

last vear, an increase of 5§ per cent
The gross earnings of the C.P,R. for October, 19006, were

86.046.605, the net profits being $2,584.827 From July 1st
1n Oetober 118, 1006, the Lross carnings were' 25,2377 9%
and the net profits $10.057,140 In October, 1005, the net
profits were $2,224,071.18, and from Tuly 18t 10 October 3ust,
1905, there was a.net profit of $7.479.504.80 The gain in net
pr ts over the same ;.1-\'.1.,4\ ‘_|~! year 1s, lor DyeYoh r i‘i“H~
756, ot 22 per cent.; and from July r1st to October 3rst $z

577 or 34 per cent

The gross earnings af the Grand Trunk Raitway for No-
vember amounted to $3.760.728, or. an increase o1 $314.634,
r o per cent. over the,same month of 1005

The October earnings of +the United Stat roads
amounted to $r£3.064.305, an increase Ol S13307 376, or 09
per cent. aover 1905 The Canadian roads’” October earnmings
were $6.018 000, an 1ncrease of 21.3 per t > 000
opver October, 1905

—-_

The British Columbia Tie and Timber Company w
erect a lumber mill at Prince Rupert vhich J..”‘ hav a
capacity of 70,000 feet of fumber per day. Most of the out
put will be for the Grafid Trunk Paci Railway
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{1 LIFE INSURANCE. GUIDING PRINCIPLES OF LIFE ASSURANCE

answers of Mr, G l\uu F.LA, FFA Consaly

y, of LLondon, Engl to the

COMBULSORY LABOR INSURANCE.

IS, . : A . questions put 1o
1 Germign  Mlmper: Labor G Ess meichsat cerning  life ‘i‘n‘(;v‘,%}‘.\.\I‘}\:f:;\:k..“l‘n ‘.v“‘. \ e Lompany, con-
beitablatt” § eoftainsia long rey v W1 fming Compuisory the -official records of the l,‘v'vmvx 3 e Sy mdudﬂi
dgainst unemploymen =0 ‘:, ¢ “"‘ reading Ak (‘ e (.i . “‘\““ L‘H’\'\mxssu‘)n make
[his d¥stegn "ot Compulsory per ) . A 2 'f“ principles should
< ia .(h\*ic_ and Zur ~ Switz ;_»::-,_ be the .um.m\; dgnes in :» assurance )cmsla-
vement Bt il ated with® 1 G King says entire ‘Lv\\\i"\ should be left to lie
{1 ““1‘““(:,! of Ahe [nterior to present a rep 1 « wl..,:xu es, and that governments should confige
foundifig of compulsory stit D Wit th then ves m ) 1 ) Sed w'n_; YIv'.‘! the companies give to
tat { PtotedbrGeorge Adler, a mg was brought il P B i v”“'lﬂwr on €very mpor,
i by lé(i;".(~~1:r r ey vided into two classes tant nt.  Si L '\“\,\\ :x::’\ x,\'-V\ iple of liberty and publicity
( TR . MY s Dreva n the United Kingdom, and has be

frkees® and those « ged wilding trades, 7 .} 1 wood The compas tn Pro-
Mt (\\l dns were ¢ ed ¢ tng to the wages ) sai paw =ik ‘Panics are absolitely as-
earne F& sy Bactory worker the oyer contributed ¢ \TTy On ‘-“‘-' business in entire free.
one Benny 1i ¢ \v ders borers two pence weekly de Life ‘-\‘“”““"' Companies Act, they
Supy i ‘.1~ ”“( S 4 = cases of : ) detail e \\u' y what they do. Previous
( Untmpleved through strike d lackouts \\\ of 1 79, ‘f fiere }lwl been numeroy
(k) : H"' ging Qo f worl scar assurance world, to the very great detri-
b '\ ‘r‘“f,“‘,“:‘ e aatavod ment of uring pn\u‘\,'hm these occurred under 3

4) S ‘\‘1' ot “\‘l accident egim f y without publi¢ity

¢) 1f 20 n;r ks’ contributions had not * ® % &
{ 1f €he § : sured refused work ‘\1\ ‘\“\‘\ ance authorities are u“ammou{y 0p-
grounds ‘,_' ) d to 1’:4 of restrictive ng;Jﬂmn such as that
I'he kdy el to support was that tl assured must rece 1u~~wl in the State ot New \»-rk. 18 the view ot
ntly Bbesliployed. but 1l law did p \ 10 also thinks that it will be found very
be gupdegstood . by that term Pro 1’:;: new laws will seriously and mjurionsly
¢ ‘the UndelBed as not to be in an w\\\\\ and development;of life assurance bugi-
instrument§by #lic employers against the ope ratives- in case ness, and| that it is the public who will suffer. He antig-
of trade disputes, 3 pates that before long there will be a strong reaction, and
her 1 WEhee: two somew hat simil experiments in -~ that r' e-restrictions now imposed will be greatly relaxed
Italy t Rologha. and Venice IFhe. insu must have a Speaking of the wisdom or otherwise of severe restrictions
book for Ms cGmttibhitions, and as preof of his unemploy- being "»"s“ sed on the investment powerssof life asurance
f : the emplayer or the npanies, especially in regard to the class of corporations

ment he nfust fprve a c«

ess of four wotkinen that his unemployment 1s through ‘ se bonds they may purchase and to stocks and shares,

» "\ ’ﬁ.‘,‘.’\ oft his “own, the British .u}ru.u".\ is }r ‘-'p::\:p n that )x{c :n:urancci anr
L hould , $ree

{ panies should be left absolutely tree in the matter ot thew

v Wy > [uvesting powers, and that any attempt to regulate them

PROGRESS IN CEMENT AND CONCRETE. s dangerous, although he thinks more publicity might well

be imposed than is in force in Great Britain

* . * -

It is af sottewhat difficult task to keep pace with the Some DBritish companies are restricted by their const-
progress of industrial Canada. For a moment one’s atten tution from investing abroad, savs Mr King on the subject
r or other f j reicn mvestments, but m .nv' others have entire liberty,

he steel  4pd the tendency at the present day is for such limitations

$ shie
d the 45 exist to be removed. One, company aiter another, which

1

n is drawn, & aceount of some special fea
connected with #t,'t0 some particular industry
ind iron trfidés,. for ‘fastance, have recently monoyg -
attention { those fiterested in the industrial welfare of the hac< found itself t» be roo closely bound, has taken extend-
Dominion. {I¢ i§ pasgible to become so engrossed in just onc ¢ powers with very good resufts. From the accounis of

1
Or 1w of ﬂ e b\w\n(xn s that assist in making the country 1 vanies as rendered under the Act of 1870 it 18
Prosperous, i1t 18 pethaps excusable for the average man to say how much of the funds is placed abroad,
sometimes Dverlpok (signs « development in c« 3. least 10ore nfor howuld be supplied. Many com-

foreign countries, and no il
as Mr. King knows It 15

[lie interest earmngs have

expected.  #Theicement :m<1 concrete industry has placed

2w i :r.;vn'.'ﬂ'(\ alone, in the category of successfu] Can ffects e falloy
flian ent | other

ac g risés, The fact that these materials are ;A.n the v y

more more fmportant part in almost every &w { of ¢ been 1m and the area of investment has been en-

struction wbrk fauses frequent inquiry as t the reasor larged, s thatr ft} risk of fluctuations has been diminished

vhich havé mduced such a development in comsstructional il b

practice oA e ) \Ir. King contributes some interesting remarks on the
There arethree yd reasons why cement and Rerete . premiums Othce premiums, he says, are Oq‘m

have a\\W \\\\h architects, W tlders, and x-\n"\'\ the fixe d much more with refefence to competition than by anmy

publi & | Figstly; !‘“e'r s s¢ vthing in ch scentf formula nd, indeed, it ymetimes happens that,

“.E ¢ maten il‘ ¢ lﬂ',lﬁ be use "A Sec t ! \., \ R fien ‘;.5(‘ \ opremims 1s 10 fye¢ ‘y\‘ cided Ll\b*'ﬂ 1o calcula-

je, but the rates of

fapidity; and thirdly, in rélation to ‘:‘,‘ R i K tuarial Lind Soniinty
it 1sflcheap. - Fire insurance companies watch . Sompeting mpanies are collated and some convenient gfanc
ntly the re@mfotced « rete huilding: and the builders dopted without any reference to a table of mortaity.
apts - dre. granted betasitial’, decreases i thi l ding. therefore. tn such ses 1s an unknown quan
{heir fire prem The relation which cement G :

t¢ ‘have come to occupy with regard to the huge o oxox ox 7 -
innnal losses b fire, 1s pethaps the best testimony to the \ ding, moreover, 18 necessaruly indefinite, because
i thg'ma bui Y constru n. ‘ t} f premium is a hxed qgquantity, the net premi-
) ' g 1 n I i : -
[his fagt lisih cognized {1 appreciated. Away depends on the mortanhty 1 and the ate of interest
W { wilere factories o e . ) dopted nd varies - as these data are changed Again, load-

( : nd w T e springing i ‘ L .
ftef ane®her in order to keép abreast f these sood < not the same if we look at the matter from ‘\.l gvmm.
{ : 5 : § 1 fr ' h nt of - of admit-
nd prosperbus fwmes,: one may observe that the most up-t LSS { a valuation, or from the poinnt of View o "
te buildings areg; it ‘teinforced ncerete Wher b - ting new policyholder In the valuation, 1t 18 ‘:U‘T"n;“)
b o ‘ PESIR- O s mn! vl . hn i NOWsS as ogregate tables
try estal \.!\h:‘; a big warehouse in a |« N | y CMPIOY W { ¢ techinically Know 1 \ggrega

fire ofgafiggation is not as complete o e DY that is, tables constructed on 1t principle of bringing
Wi (e rooether 2l hives of the sam \ge, 1\"\\ without refer-

fothi 6 trust ! buildine b et ' 1 ’ : Y
‘!» ';!‘:' -l\n‘ mbher ¢ ¢th Py ‘:' B > cr h e Jengtl of time n have been “‘““d'
f BE MAEITTI ) 1he 1ender me fate o Thic i 1 en ctended over a mmm‘.\ (ength

the-winp incendiars He .wréatls i e XD s for a valuation, where - avesages
nlv hy i ) \ hitecd .\‘ ‘ . biced' which T\lr‘ actuanes
. ,'l" - so e corrert: t ‘( et p emiums and 1o "T""
. \ 1 the 4 R ladal I 2 Jnathion
r ; mithe (v ¢SS AMuch abhout it in be ¢ Zor d Ce \ ‘ i ‘ \ ‘.‘ % ‘.L ) ,H- v_\‘: \ e ,‘ v-'\r”;' ~‘<I in the
o < B %" the }; v‘vnn\' of the “Canad Cen $ and sk ~‘ el ' t s v'\“ A' Row ough the “c'“f
q A Bright, informat Metrat monthly b Tor caleulating net pre “.\\m\. and load
X bted 4o the interests . 7 S ko Se b ' tables must be used, that
tedhi prowe ' BE great assistance in enidine the foot i g o bringing together
G ind@stfy “of Canada, of recording. its oTeSS = ‘\\ k-t ! pove been assured for the
hout Ehe chutitey. and <o far as the Canadina ot o SR : “\ 'd p ¢ fact. the dﬁn“ﬂ“
i & {"M tes§ is concerned, to advocate the mott { the assurance in the ¢ \tly vears has at least as iz

da Figse™ 2 cffect on the mo. *ality as the age of life
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RINCIPLES OF LIFE AssURﬂ“C[

s of Mr, G. King, F.LA, FFA C
‘”] ondon, Englind, to the ques.zu','ns (’:2:1111-
B. Macaulay, of the Sun Life Lompany cw
urance J(:g{l*:,lll'-l], which are now mdu&?
:-.-z.rtL af the Dominion Commission, may
ling. Asked as to what principles shms
be the u\n-\\n‘; anes in hife assurance legisla-
says entire liberty should be left 1o 1
amies, and that governments should con(‘j‘.}:
ely to seeing that the companies give to
ullest possible imformation oa cvcry ““W*
e 1850 this principle of liberty and publicity
n the United Kingdom, and has been pr
1d good The companies are absolutely ug:
1ay carry on their business mn entire free
r the Life Assurance Companies Act (hq’
some detail exactly what they do. Pr:zv‘ou.
f the Act of 1870, there had been numergy
life assurance world, to the very great detri-
suring public; but these oceurred nunder 3
y without publi¢ity

* - * &

\ assurance authorities are unanimously op.
inciple of restrictive legislation such as that
mn the State of New \nrk, 18 the view of
also thinks that it will be found very
1e new laws will seriously and injurionsly
duct and development;of life assurance bus.
it is the public who will suffer. He antig-
e long there will be a strong reaction, and
tions now imposed will be greatly relaxed
wisdom or otherwise of severe restrictions
on the investment powerssof life asurance
cially in regard to the class of corporations
ey may purchase and to stocks and shares,
nary is of opinion that life assurance com-
e left absolutely free in the matter of ther
s, and that any attempt to regulate them
though he thinks more publicity might well
h 18 in force in Great Britain,
h companies are l’\'\(rl-:tf:d by their const-
ceting abroad, says Mr, King on the subject
tments, but many others have entire liberty,
y at the present day is for such limitations
cmoved. One, company after another, which
t> be roo closely bound, has taken extend-
very good resuits. From the accounis of
es as rendered nt\-l.-r‘ the Act of 187 it 18
y how much of the funds is placed abroad,
information, should be supplied. Many com-
t largely 1n loreign countries, and no W
ywed,- so far as Mr. King knows. It 15
way about [he interest earmngs have
area of investment has been en-
of fluctnations has been diminished
RS L

sntributes some interesting remarks om the
nums. Office premiums, he says, are often

with reference to competition than by any
1 nd, indeed, it sometimes happens that,

premiums 1§ 1o e decided upon, no calcula»‘
v actuarial kind are made, but the rates ot
mes are collated and some convenient scale
,ut any reference to a table of mortality.
efore. in such cases 1s an unknown quage

reover, is necessarily - indefinite, because,
premium i1s a fixegd quantity, the net premi-
the mortality table and the rate of imterest
ies. as these data are changed Agam, load-
‘me if we look at the matter from the pom
uation. or from the point of view of admt-

In the valuation, it 1§ customary
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\re te cally knows as Aggregate tables,
nstructed on t principle of brngng
< Of the same age, entirely without refet
gtli of time they may have been assured.
as extended over a suffitient {ength
suitable for a valuation, where averages
ge result is proeduced, which the actuants
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| North British and Mercantile, $5,000;

don and Globe, §15000; London Assurance,

|)¢cembef ls- 1906' o
‘ Liverpool and |Lon-

$6,000; Atlas,

FIRE INSURANCE.

N ST . ¢ 'S Y 4
. awing that Winnipeg has a population of 100,000, ( 33,000 - iance. §5.00 ‘ommé¢rcial
(On’dﬂ-m’l .S':F.m fnn‘s‘ fgr the past eleven months has J. Arthur "'Au\\\\\\l‘t«\H\.n\ul. Er.“m" C (H"H.: cial
e g $10,000; IVETPOO and Ldndon

rd of di S - - g . - Ko

ity recor ") hav \ b big fires durin Union, $2,500; Guardian, ;
hp here having been but six big g 1, §2,30 _ nd. Lon

been quite ST . ;((-'(r ”,fn.g was a decrease of $66,050 n and Globe, $10,000;:North Amenca, $1,000; Northern, $§ 00,
I&‘,J\ pf“‘"(‘ Lasy 7 { $5,000; Phaenix of lL.ondon, $2,50« Scottish

¥, ol ,;:.w previous year, and when this year closes -\“"“"\"h Union, 33 gy~
she 3"3 " ver that agan will be much more marked. | U. & N., $s,000; Equity, $2,500; Ottawa, 32,500
\ swoase Over (@
the ecrease s

- Sons—Alliance, $5,500;
The cause for t) rease is accounted for by the increased Q. T. Greenlees & Sons—Alliance, 953500

Crerman-

s dec

- : , ~rica 5 Hartford, $3.000; Liverpool and LLondon
he Gre wpartment, and the romptness with { American, $5.,000; 1 . 3. - ¢ S .
equipment ( i the hre \‘\D\T b v i and Globe, $2.500! Norwich Union, $2 300} (\"Bi\x §1,500;

which alarms are re ~}~unrlr_‘d to.

Rochester German, $z,500.
. e =" T & C 1 1 and Lancashire S.)'l)(\
Do - - re hit hardest by ‘urner & Lo .ondon and K asmre, od
Megsts. Perrin Freres & oo “:: o thaic loss Camadian Underwear Company—British America
the Dig Maucrcal Kioe oo i‘((“.‘ ((hi‘f‘;‘f‘ :h()usand dollars Commercial Union, $5.000; Hartford, s.‘.;Ll.\,_ Home,
e t\\'(‘]ﬂl\ b ,\\m\\’\;:\\'\l\ lll::Y‘l:b(r )f) companies, as fol‘ | Liverpool and London and_Globe, §5000; { (ll;'ll. g H
. carried insurance 1 3 oy on nes, 2 ~ tssanlioe My e Coor—Cotel tcial Union, $2.800 are-
»T?‘r) ‘“‘*“‘-““‘* $20,000; N. British Mercantile Co,, S\().(X)O,< .ll 't ".](;. \.“‘rll‘l‘ British ‘i' 'Kic}r‘m\\\r $£5,000 ; Norwich
g STy " $10.000: NoOrw U __  £8.000; ) 1074, 32,500, T - . - A et
(Queen \“.\_\(‘m‘ © (,._— .}lt'.. " \Al \t;\::fh . ‘:"';’:m RS() a) Union, $2,500; Phaenix of Hartford, S.’.?’xr,’ Pheenix of Lon-
Western f[ompany. >\',”m'" (quO(K)? )‘“\’i"n;rt’;l (‘an.’f«da' don, $2.500: Queen $2;500; Rnch(‘i'(tr German, $3.300
$s.000; Connecticut, Hartford, 56000; o ' M C. Galarnean & Co:—Pheenix of Londen, $2,500
§5.000 Total, 970,000 Yorkshire Import Company—Alliance, $2.000; Connec-
i g a rre  f | ticut. $2.000: Guardian, $3,000; Hartford, $5.000; Liverpool
Another ‘2 \'.(m{(m- “'\:n"\'.kq:i:.(n :lt:r-)n’:):’::l(-::;‘r’;”g\"\l\.\‘i;: and London .and (}lnbr,‘ $5,000; l.nnd.l\‘:n :&6‘ Lan(r):n);‘lrm
orded at rar wer, 1 S, W as 2 P g ; p . o4 X g % X
;ﬂ¥ F:,ml \h\-‘r(" on Monday -last, and which at one time :-L \\\ ”“‘ “"‘““‘:l ;‘""R"C\h‘(f:‘kc‘r"“';‘c-rn”"~0‘;:’-000.\\;:;_.
,;l—’ff,(.,,(.,) to destroy the whole town. Three stores"a| T\J““\‘l- . c)“;‘;‘:;ﬂ(:-‘-“‘ ) an, 92,000;
el . - - . don Mutual, 3$3.
landry. the meat market and a residence were hurncd.(' Matthews. Towers & Co.—British
Boar Kl"<'r'!f"\ Hlv»‘\..'lf‘(vr cyit{)mtand ‘n/r'nr,rﬂ.""n:‘zgd) :;rcer:‘:, Hartford, 55';,””: Home, $r10,000; Liverpool . and London
There is just a volunteer company o Op ' and Globe, $5:000; Queen, $20,000; Royal, $30,000

2, 500 ;

S
g

$
N
$2.500;

¥ N

$ % % =

America, $§10,000;

partment ) :
with buckets, taking water from the river.
be heavy, and little insurance was carried.

The loss will
o
FIRES OF THE WEEK.

Montreal.—M. Towers & Co., Canadian Underwear Co,,

The Canadian Fire Underwriters' Association has sent Dreyfus Importing Co., T. May & Co, Y“rkshirrglmportf
the following circular to iiterested parties throfighout the| ing Co. M. C. Galarneau, ’Rcdp:\th fstlate. W..). Jtth(;_Lr'\,
Domimion: “We beg to call your attention to the dangersq >. T. Greenlove & Sons, W. J. Duva,. Losses, $400,000;

1o life and property from Christmas decorations, displays, | 1¥ insured. Regina, Sask.—Wascona Hotel, Losses, $75h.ooo.
etc., which are frequently made at this time of year. T_hc | Mac\eod.r A\“'—_&mch,&,&{‘ > B;\le‘ G&;‘ Co,, )‘:“((S Oi_ CfS;
ase of Christas greens, harvest specimens and other tn- | Heavy losses; 397%. Smammagiee \" \ -¢°'-& C '_D'm(ni
flammable materials such as draperies, scenery, cotton .tnl Bros.. G '(:\rt'§\ s tt(\r(‘_‘vl‘. A. ‘\c(‘u\ Ollﬂh _0:._ T d'
represent snow, and the like, especially In connection with McDonald’s office, and City Club. Losses, $100,000; insgred
electric and other lighting systems, is decidedly an increase Bear River, N. S.—Stores, W. A. Chute, W.-R. Rice, F. B.
of hazard, it being impossible to- make displays of that na- Miller, Chinese Laundry, meat market, and rcsud;ncv“qf Vg’)
ture perfectly safe. The third statutory condition of every ( R. Rice. $8,000; partly insured. St. Jobn, N. B.—W. S
insurance ;n:)u'_\ reads in part as follows: ‘Any chnngc; 1)\!"‘1.:1"\ s and Huq_m :'lnl\ W nhors stores ("Amﬂged. \“s\“c N
matérial to the risk, but within control or knowledge of the| Winnipeg, Man—C. N. R. .h"_’"” shops ""dd. mnr);)me.rﬁv-
assured, shall void the policy, as to the part affected there- ;{ns\ws. ,sr-ofooo‘ Fg(r)t_, “gtl:mm. Qn‘ti‘—-(;anql lan far:hc
by, unless tt hange is ly notih 1 riting to the allway s eievator S9000; WeUred: _JAWe © ”
y, unless the change is promptly notified in writing R . Bt s::"" N ampbiliford, Ont—

¢ 1 local agent.”” . e, .
O ford Dispatch printing office, R. M McGuire’s

{ ~
In addition to the danger to property from the displa rs | L -'”"P‘)"“
ks e store; small insurance. Stratford, Ont.—J. H. Myer's

referred to. the danger to life in crowded stores or places

of meeting, by reason of a panic occasioned by fire, even| ~:vnﬂ‘ ) Losses, S.’.ooo; part)y )ﬂﬁlll’l‘d E"‘ﬂ, 0‘\‘.—“. 0.

though it be small and easily’ controlled, 1s so great that| Pinder’s, Lasscs, $600; insured Owen Sound, Ont—Adver-

the underwriters who have made a study of such hazards, | t'scr building. Losses, $1,000. Cobalt, Ont.—Butcher §hdp
{ and shoe store. Loss, $2500. Campbeliton, N, B—Com-

il A

CHRISTMAS HAZARDS,

wounld fail in their duty should they t giv H rarnt
won ail in their duty should they not give thm}\nrmmz ‘| snercial . Kicbel Loss, $6,000; partly insured. Deloraine,
R e ‘ y AT :
| Man—Wm. Bright's house totally destroyed,
———

EXHIBITION INSURANCE,

The question of insurance upon the Jamestown Exhi-
bition buildings at Sewell’s Point, Va., where, many Cana- |
dian interests will be represented, and where the Grand
Trunk Railway will erect a building, is occupying the atten-
tion of the underwriters

The Norfolk, Va., agents have made a strong appeal to |
have companies limiit the issuance of policies to their agencies

in that city, while the agents in the surrounding country (1) Government inspection. . o 16 ‘
claim that the exhibition is of more than usual interest, and.) (2) To prevent banks over-running their cirenlation, the

that al) Virginia agents should have an ODDOTtlln'ﬂ\' to par- Government should pffﬂ( all bank notes and issuc them to
ticipate in the buséness . | the varions banks as occasion requires.

The Fire Prevention Committee of the National r&m\; 3) Every bank should be required to establist a special
in reporting the \'('((hpf‘(((tm of Norfolk, gives the following [ reserve fund for the security of d(!vn<;tnr<
details of the protection provided for the Exhibition: ] () No bank should be permitted to lend more than

“An agreement has been made whereby the Norfolk ( ten per cent. of its capital and reserve to any one borrower,
city water department will furnish water to the ]nmt:tn\\'n;:‘“" not more than twenty per cent. to ‘!‘ combined board of

Y‘_‘f”\"“"'ﬁ Tt s estimated that the daily consumption here  directors :
will average about 1,500,000 gallons The average daily con- (5) ‘Branch banks :hl_'anhl be abolished, as n ._1‘111“\' all
sumption in the city is now about 7.5a0.000 gallons, but as ) cases, branches are established not to lend money in smalfer
the _r'um[v'n( station has a total CaPRCi(\' of about twenty [towns, but to collect deposits to be sent to and loanegd ont,
f:‘-;lh“ﬂ gallons. there is' ample reserve ‘A distribution sys-|or (w-:dMy &pc(‘nh?ft\ with \)y the ncﬂﬂ':l\ manager al the

o air R < : 5 :
tem of mains, supplying a number of fire hydrants, is being | head office : ‘ >
‘,',';\! ,'h("""h‘ ut the grounds,) Pressures here should aver- | ) (6) Allow fhf‘ establishment in the emall towns of banks
ige about 2% pownds per square inch. The exhibition com- with small c](nm[ under the charge of managers acquainted
({':’”" is establishing several engine, ladder and chemical with local "“nd.;ﬁhn: . o - . .
tompanies under the general supervision of Chief Kegeblin, | Mr. Bell claims no originality in thesfaregamng
i ’{\\'r‘"r operation will be entirely independent of the Nor- | but states they are to be found in the United States Nat

ire department” | banking Jaws, and to him they appear 10 appeal strongiy |

—mt G [ reason, safety, and conservatism
MONTREAL FIRE INSURANCE

COPY THE UNITED STATES.

Mr. W. ! Bell, of GllC'ph. writes another lengthy letter
to the Monetary Times, in which he finds many faults with

| the Canadian banking system,

He suggests the following restrictive changes in our

| banking laws:=—

the Nov: Seotia Steel &

The follow . X . J X
e follc are the insurances in conection with the ) Mr. Graham Fraser, late of N
purchased a site near

ng
secone {0 ran e 0 . Y. - ; A
withs { big nflagration which has occurred at Montreal | Coal Co. New Glasgow, N. §, has i
in 2 few days of each other: On the buildings—Canadian, | Longue Point, Que.. for the sum ¢ f 263.000~ and will erect

$6,000: \ " A | : > and v
000, London and Lancachire,.$6,000; Caledonian, $5.000:) 2 new establishment for the manufacture of car wheels

e B T e
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AUSTRALIAN CRITIC OF CANADA.

Diminjshing Need For London Money: Canadian

Subsidies Should Proditce Better Steamers:
.. “Some Anomalies in Trade.

(frrom Our Own Corréspondent.)

B Sydiséy. N.SW. October 20th
An Adstralian who has visited Canada claims that not much

due to the Camadians of to-day. They are simply taking ad
vantage o{ hawipg a vast prairie territory open for settlement
He did nét find the, evidence of enterprise that he expected
Speculatigns i lands, town lots and stocks scem tqQ absorb
too muchiof the attention of the people J

fle sipports statement by gontrasting the ehterprise

i\ )\

of .\u<tr:§'1:¢nﬁ and Canadians in common fields Canada has
more to Kend to Japanthan Australia; yet the imports into
that couriiry :n' 1905 from Australia amounted to £600,119,
as againsg 4:73,2'02 from Canada. The imports from Australia
increased: five<fgld in two years, Canadajs trade was declin-
mng. Bk
Similar Sputh African Story.

Take the casg of flour
than the Austtalian, and vet Australia sent £21,009 and Can-
ada v«n!y.' £10419; Canada boasts of its cheese, Of the
cheese 1:gnpnrt1¢'dAinto Japan, Canada sent £8g, while the
United States sent £1,080 and Australia, though it is not a
maker of cheese sent very nearly as much as did Canada

The fonly articles. in which Canada had 2 considerable
trade wa# in saI”ed fish and ri_rnheﬂ w )n-n'_ it stood second f»
the United Stales. | In anything else i higured badly. Of
sole Icatler .-\_us?rﬂlia sent £49,521, Canada £515. Of other
leathers, [Austealia Sent large quantities, Canada scarcely
figured at all gid this, too, after the Canadian Government
had assisted its #rade by an exhibition and other means

[n the case of South Africa, in which Canada had the

The (,,'Jn.’ull.:n mills are larger

advantage of 3:preferential tariff, which has only just now |

acerued fo Ausifalia, the imports from Australia into South

Africa f@r the year ending 3oth June last amounted to £2,.-

-222.301; §rom Lanada, £470.432. The Anstralian trade for

the secand half year increased over that of the first half
The Cadadian tgade considerably decreaséd

Thefcritici élaims that Canadians expect people to go to
them with cap. i hand to buy their goods: instead of ventur-
fng out ®a seflithem. In this respect the Australians are

much mbre enterprising. This view may not agrée with the |

standpoipt from® Which Canadians see themselves, but it is
good to know what other people are thinking about us
Borrowilig From VEnghnd Ceases.

Thel Premiet 0f New South Wales has announced that
he has [a loan of about twelve million dollars falling dne
in Londbn in January pext, which he purposes to pay off
without Bsking the assistance of British financiers. The New
Zealand 3 Govertiment has also ceased Yooking to Londen
The (ir-ff'rnincr.i;t of Victoria is endeavoring to buy back its

undue honds now in London.

7

I wish it (T)vf(l be, said that the Governments had ceaseéd (

to borfow Bgt they have not They are loocking to

Australig for the mecans which they have, at other times, |

'-htnin_f‘r_i in T_Qﬁhnn. The \_u:tr:\h:\ﬁ banks have very large
sums {n¥ested @ (Landon; Governments therefore can com

fnrtn}w!_v")nuk‘?h‘,t’wc home abundance to supply their endless

‘

need

New Zealagd proposes to borrow- another five million |

dollars Shortlwiland, anticipates 3t wil) cost nearly aV. per
cent. tof get ”.’V money Therg is a country, abounding in
prosperily, incegasing its pupninnuu_ :lcvt%pmg its exports
and its people growing in wealth; and yet the credit of the
Governthent indateiof these facts is diminishing rather than
imcreasing o i
"nrl‘er ordi¥iary  conditions, New Zealand /ought to be
wble to Borrow g8 clieaply as the Dominion, but the Govern
ment hag been experimenting in advancing monies for divers
purposes and now finds, like an Individnal, that the exten
sion wfi,ir» basrowing means the lessening of its credit
' . 4 .
Shortly, # will }Eg"nnnMI‘ to Yoan money to it< farmers and
others fOr ameMorating their condition .as cheaplvy as the
money dpould b# ‘procured from private individuals This
increase fn integgst i8 the best cure for the unlimited appetite
\\‘h;f‘_‘\ fodmer New Zealand Parliaments have had for loan
monies. ¢ ?
Poor Results Fjofm Steamship Subsidies.
A regent ca&e states that Sir Wilfrid Taurier announced
the intenfion qfégiviag an increased subsidy in arder to put
n five sBips befween Canada and Austrilia  Cables do nat
often fullg statel the (facts; and no doubt it was hetter ships
as well 2§ moreiof them that he had in view. Larger ones
are needefl for fhe travelling season: HBut in all cases ships
dapted t& 'hr‘q’ondr‘ﬁﬁnﬁ of a tropical vovage are reauisite
The "wagra" ¥s a fairly gnod cea hoat. safe, and since
er overhgul, k(i-pi her time well But her best cabins are
: \

v

MONETARY

credit for} the jprosperity ‘and development of the country is pecter

, | lood of market-bound cereals

TIMES Vi
omu
over her boilers, which makes the i B gy
‘n‘u'n and women prefer to slecp (r}:l i?(c‘i‘sgge‘l":b‘]g hot that
The fact that in season her space is all taken up 5 Salogy,
not that the people are satisficd with her—but ‘;hu e
make the trip. Canada is not well served for th:y — b
which she pays. subsidics
The “Pondo,” the second steamer of the :
. - - o Canad [
Lealand Line, has just completed her round trip l;: e
Vancouver on September sth, and arrived in Ly'“k‘e Jeft
October 24th, taking seven weeks for the trip sh(m »
forty-one days between Ieaving Vancouver iﬂd S g
average of a little oVer five miles per hour. Sailing s\,‘,“' 1
The Canadian-Australign  steamers though {,p, do
means g;‘cyhiml\?s. :1!0 out of their way to call a¢ H(.noy,;'ﬂf
remain there half a day and sometimes more :
trap to Suva in seventeen days ':nd t)len doﬁ”
{0 pay a bonus of $75,000 2.year o such steamers as the
“Pondo,” and to such management as has Chil’ictcfiz(d the
people running it, is preposterous. 1t is reported here tha
Thc has potatoes from Vancouver for New an(and “\& ‘t
for Sydney. 1t is probable that she has for New Zeah‘nr
but surely no Canadians would be such fools % 1o Sh'
perishable p_rod\n_‘ts to Sydney by such a route. Even rhoz
landed in New Zealand are most unlikely 10 keep after
tropic trip of seven weeks and are )ikcly,'thcrelnre_ to E
a very poor impression of Canadian products
Eccentricities of Trade.

give

The managing agents of the Canadian-Australian line
were solicited to take on board a quantity of Queenslasd
potatoes for Canada, the shippers being under the delusion
that potatoes were so much cheaper in Brishane than n
{ Vancouver that money could be made out of the transaction
At that moment Brisbane was paying over $40 2 ton for good
imported old potatoes, and asking over $50 a ton for new
potatoes which it was proposed to send to Vancouver, where
they would have met new Canadian potatoes at a quaste
of the price which these would have cost.

The company refused to take them but the shippers an
) til) anxious to send some by the steamer which carries this let-
er. Who gave these people the information respecting the Vas-
couver market it would be interesting to knmow. If they had
gone they would have crossed Canadian potatoes coming to
[ Sydney. Though the latter were scarcely firm enough to
carry well, and had not been as well selected as they might
have been, they came in cool storage and landed in faiclyl
’;mod condition. They are quoted at $s0 per ton Northers
{ Australia grows two crops in a year. The second is now
| Just coming into the market but the guantity is not suﬁd'elt
10 meet the demand and hence a further supply of Canadion
expected by the “Aorangi” should meet a good market.

In She Parliament of this State last week, the Govern-
ment introduced a Bill to construct a railway, one-half of
| the cost to be paid out of loans and the other half out of the
(conmsolidated funds, which, in the present flourishing state of
’itho funds, could well be done The Legislative Assembly
| voted down this sound proposition in favor of borrowing ail
|the money. The Government acquiesced in the change with
the utmost alacrity and its members voted for it. Come
rnun')y it is the Gn'\'crnnn'nlc tha{ are +harged u“;rh the pro-
| pensity for borrowing in Anstrahia; but the Pariiamests we

not only accessories but sometimes the originators.

F. W.

e ——
| BATTLEFORD, THE HUSTLER

{
)\ PR

North Battleford, Sgsk., is a quietly, persistent bn:’s_tﬂ'
_..r' its own good things. and iu.lgiq‘( hyvt"le adverhising
leaflets which reach the Monetary Times, it takes up that

\

| eole w n‘h apparently good caunses And it 18 a, town O
(superlatives )
) “Within a few months North Battleford will be the

converging point of five railroad lines radiating in ﬁ\'c“mr«-
| tions,” says the latest sheet from the plains. 3 Thfk
) roads wil) thrust their hranches into the finest ﬂ‘?“‘“““““f,
Along those rails will flow the rich anm

In turn the trains will beas

rs the million and

lands on earth

(back to the prosperous ranchers and farme
jone commercial articles of netessity and luxury 'n" ;32
now guiding the destinies of the town arc shrewd, far sig
business men They are neither dreamers nof eph{m":‘
{boomers. Their capital is invested in the town A
confident are they in the attractiveness of the towns loca-

{ . ' rary
\tion they are offering neither bonnses nor other temporss

other towns 10 allure

| schemes now being used by many
[ :

ﬂ«‘,’l[»!fﬁl) In at}df—

Then the town is in need of a few little t?:tings 4
[tion to the dentist and the phnt-\cr:xph('r which ("('C“p)mm
/(y,vr!v[”( positions in the [ist, Battleford wants a ”'l{\w““k'
;‘71“‘ and . door mill, brick yard. cement block T);hmﬂ"
(yards, beet sugar factory, pork packing st hﬂof'l!'
{“f' wery, oatmeal factory. rn{lrb]" cutter, nursery ;nmlch"";
wholesale hakery and Hisewit works, foundry am o
j~hnp, novelty shops, prigate bank, tannery. Wm‘e“
all mechamnics.

yago r §a ,, plumbers and
wagon and buggy factory, p Fowtloog =

There is nothing like making one’s
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~ MONTREAL SHIPPING SEASON. | Company will cOusequently pay §ii3250 more per month
_— [ $1,358,000 more per year, for its :w.:zl t'han it used to

. The question is, how seriously will this affect the proats
r the Port——thpment.s Larg Bank of the Sreqel Company? Doubtless the directors asked them
selves this question belore they made the settlement,
had they not comsidered that they could meet the bills, they
would have left the mills _closed What with the new
bounties, the increased cost of coal and its altered quality,
the increased price for iron and steel and their products
the increased output, and various other factors, it cannot
be told until the end of the year how the company will come
The company has been unable to pay profits on either

Previous to the trouble it

d Year fo :
M;:u ger Favors Government Inspectxon—Steel

'Company's Increased CO&‘ Bln

(From Qur Own Correspondent.)
- Montreal, December 13th

Mr. James Elliott, general manager of the |out
Bank, 2 ';‘\\ days ago, if he thought it would safe- (its preferred or its common stock ) 1k
Molsom® B erests of the shareholders of banks, consider- | was said to be earning the dividends for the preferred. There
rease the ﬂ\n“h\" of the S\g“au.’r\cs of the bank {does not appear to be much hope for the common stock
i making a*greater number responsible for | holders for a long timé to come.
| Long Season of Navigation.
t see that it would nla);c}nuich };l:l;’:-n'ncr. Not since 1900 has there been such a long season of
said be. “At the present time 1t 1S ;lgﬂt‘(»l;_\ ‘)'t;‘, 111-( EN\:' navigation ‘as that just closed. The hrst ocean steamship
dent and the general manager, and initialled by th ””” arrived on April 2gth, and the last left on December 2nd;
keeper who prepares l“""_“.“cment'_ a:tfnzbé};lg‘:[;l‘";‘f_d“:":_](r jin 1000 the first_arrived on April 26th, and the last left on
prove quite 3 effective as U @ greater | December 3rd. The season of 190§ lasted from May 2nd to
signatures.” . . s § tra saf November 3oth During the season just closed, the num
Do you think that ‘\.\F 5}‘“3‘“‘“ hr-ay ‘YH‘ ‘1 ,‘f ;‘..‘l \ber of ocean-going steamships visiting the port was 783, hav
completely to satisfy stockholders: ing a combined tonunage of 1,057,615, against 786 tons with a
tonnage of 1,018,002 last year. Including sailing vessels, the
\ } total vessels during this season was 816, with a total tonnage
was the reply “I think it “‘”"I‘.l _’“M a ““’3'”‘]"}‘ [’“ﬁt 1¢ | of 1,068,079, against 833 with a tonnage of 1,040,056, the
~'A'.l\\ of the 3\(\\&\\\”“ it a uvmpt.((nt man, with a sta o ‘\!(\“\'lU\L\ SCASON.
assistants, would mrake a circumt of all the banks once ‘a year,
Seck the books up, and go thoroughly into.the methods em-

loyed in preparing the statement.”

I ~asked

rgyard the
ably, to mc
Va;crn(m. thereby

rrectness
[ really do o
[ really do *

guards m order more

aske

[ S,((M.:NH\ do mnot object to government inspection,”
\ : ’

Th inland vessels visiting port this season were larger

| in number and tonnage than ever before, being 12,557, with 4

nnage of 3,005,174, against 11,088, with a tonnage of
2,781,101, the previous year. .

————

MANUFACTURES.

will erect a block 1350 x 120

Inspection Would Add Security. )

“No one can deny that it would have a wholesale effect |
wpon anyone who was tempted to do wrong, to know that )
. staft of competent spectors might drop down npon \\m\(,
at any time and thoroughly overhaul his accounts.” {

“Do you think this would have had any practica) effect
1 (essening the number of bank failures?” I asked. .

“] think we must grant that an early discovery of wrong- ) Laa e Sl saas s attor
'dm'x“g \\,(‘“N save SOme failures, and limit the cxtent of o \H.l;-g)‘!\‘\‘\\nn ur, Regina, Sask., 1 erecting an abattoir
others.” he said. “I think that a close inspection would have | o o

prevented such failures as the Ontario Bank, the Bank Ville |
! plant at Hull, Quebec

Marie, and of others.”
“Mind you, an outside inspection could not )»mm‘ﬂ)‘( The United Zinc Company, of Boston, will
open a branch in Toronto

value the contents of the bank’s bill-book—which, after all,
is its principal asset. But Government inspection would The Toronto Plate Glass Co., Toronto, will erect a fac
tory at a cost of ;about $16,000.

ensure cxact uniformity and correctness in making up the
monthly statement. On the whole, I am of the opinion that

it would be a good thing.” ’
Unpopular Steel-Coal Settlement.

. Nation, Brandon, Man.,

feet

The Canadian Refining Co., Ottawa, will establish a

shortly

A. O. Dwyer, Edmonton, Alta., will ereet a large pack
ing plant at a cost of about §500,00. -

The Stevens Co.. Galt, Ont., will erect a new moulding
shop in conection with their factory

The Victoria Bisguit Co., Guelph, Ont., will erect a new

‘There is no doubt of the unpopularity of the so-called
settiement which has taken place between the Dominion Iron
and Steel, and the Dominion Coal companies. It 1s un—{' factory at a cost of about $20,000.
pogular, more especially among the stockholders of the | The . Canadian Port Huron Co., Winnipeg,
Steel Company; and, not improbably, it is received with a) ., cct a new warehouse in Calgary, Altal

cortain agnount of doubt by the shareholders of the Coat Com- ) The Southerland-1nnes Co., Chatham, Ont, will estab

Man., will

pany. Thr l:xllr:r will be }«'e” pleased with the increased lish a stave plant at Rainy River s

phee the Coa) Company will obtain from the Steel Com- . A y SEER

pany Jut the Coal Company shareholders do not like the The Atwell Fleming Printing Co, Toronto, will erect
prospect ot having to make up the. very heavy damages)® new building at 4 cost of about §20000.

which the Steel Company will heap upon them should it win The Fairchild Implemient Co., Winnipeg, Man., will

The amount of the) erect-a large block at a cost of about $100,000.

Extensive improvements and additions are being made

its smit in the Nova Scotia courts.
damages will be assessed after the principle of the suit has

I‘:,n ‘1.(_0,19‘!‘ Pending the settlement of the issue. there wi”j to the shops of Cowan & Company, Galt, Ont.
bc much discomfort in the minds of the shareholdess of both{  The Sherwin-Wiligms Company have begun operations
(‘:’:‘”‘n“ Many express the view that the matter will | 5, a2 $40,000 distributing warehouse in Winnipeg

\ bt fought ont, but that a settlement will be \»m\\g\nl The national Drug and Chemical Co., Toronto, ‘'wi
\

about by other means - . 8
crect-a five-storey warehouse on Wellington Stree?

Mr. Ross Held Whip Hand.

. The settiement arrived at a few days ago, by the media-
;.:‘n (‘L Mr Fielding, showed that Mr. Ross knew whereof
L K q A

¢ spoke when, 2 few weeks previously, he intimated to Mr
'“r&m\mer that he did not think the Steel Company would
'NGN 38 easy 1o buy coa) outside as they appeared to think
;. certainly is unlikely that the Steel Company would have
'.‘TT‘:’PI.’” the present agreement with the Coal Company had | *
<y been able to buy clsewhere. And instead of paying a
idlier of 10c. per tonh more for coal—as some steel share-

holders q ree

M €rs on the street here fondly hoped would be the case
Mr. Ross actually )
paying
i

The Canadian Art Stone Works Co., Welland, Ont.,
will erect three new buildings at a cost of about §15,000.

Toronto, will erect a

The Phillip Manufacturing Co.,
two-story tactory having 132,000 square feet of floor space
The Cape Bretofi Foundry Company will
operations at once for the erection of a plant at Sydney,

S

The Lufkin Rule and Measuring Co
have secured premises ‘in Windsor, Ont, and will erect a
factory

commence

7

Saginaw, Mich

A flour mill with a capacity of soo barrels a day will
be erected in Vancouver by the Hall Elevator and Grain
( ompany. X

The Canada Cycdle and Moter Co., Toronto Junction

Ont., will érect an addition to their factory at a cost of

secured double what they were previously

_“““‘ certainly Yooks as though Mr. Ross has an
S2e the main opportunity; and the courage to take ad-
ntage of »

The old price
M New agreement e g ¥ d
sidered ”)“Tkr"v:r"l. which is for two years—and it is con- | about $4,000

. at these prices will e / 2 - e
' will average §2.75 per ton ‘ (he American Clay Machinery Co., Willoughby, Qhic

i .

358,000 Increase in Coal Bill. intend establishing a clay and sand brick making plant at
I . le 1

e Steel Company requires about 75,000 | Brantiord, Ont

per montl At the old rate of $1.25 per ton, | The Modern Bedstead Co

I amount to $03.000 per month. At the new organized and will erect a large factory lor the manufacture

er ton, the bill would be $206,250. The Steel ( of iron and brass beds, etc

i

was $1.24 per ton. There are four prices in

e — e

3 8234 “that +)

Cornwall, Ont., have been

- “‘*v“\
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MANUFACTURING WINNIPEG.
Advance:; of 'the Western Metropolis Towards

e

i“Industrial Eminence.

| much grain in intérior-elgvators is a g e
; . great lo s
ltt;e possihle toduse‘éhe #fevator again until :s;el\ :‘“hr:
( house is erected, a&d nothing can b ey
(’ spring. ' . ¢ done at this unti) Dext
Questions are frequently asked af 3
', d \ : 10 1
)nf the \\'Pstr:{n Provinces in the water [::?:[ rae}az;gv: Interest
the lakes. The other day I 100k the trouble o

| the amount of grain shipped by each Province

(Ftbm Our Qwn Correspondent.)

“Monetary Times” Office. to hunt up

; ian v
| 2 ' Winnipeg, December 10th. | ront Jast year and found that Manitoba had sent Z{»un lake
The Gateway. City is advertising for a manager for the | of wheat, 2,446 of oats and 733 of, barey; S“k‘?&i‘c;‘?

industrial Bureaw; the special business of whith is to exploit [ 21,456 cars of wheat, 1,516 ats ,
the advanthges of Winnipeg as @ manufactunng centre. 124 of wheat, 158 of oasts a?nfdo:?: b?'h‘iri?;" barley; Alberts,
This unrk”chls‘uilh the -approval of a}jl good citizens. ) The natural trend of the Alberta “'OF; is to th ;
1t is ibtereshng to pote. how rapidly the city, is de-|rathef than the Atantic. But it is Worthy of o the Pacific
veloping Eajnng ‘j-ndu.slrml,’ lines without any special effort. | katchewan is so rapidly:overtaking Manitoba ‘}2\'—1’1\&5&
During 1086 thete. have ' been erected twenty-two factory |of wheat shipments—28,064,000 bushels fr v S vyl
buildings ¢f eng kind or another, and ten others have en- |22,957.720 from P P Al ’ om Mlmtoha‘
larged their borders. [he new factones include flour, | Flour to Japan and Africa.
biscuits, metals, bags, paints and clothing, and in the aggre- | Fd f : : T .
gate will émploy several thousand hands. }aa ‘A" “202\““ ”\“. mills S‘“pp(‘d d“nng the week 5,000
Y,\m\\'nbd, \&\hﬁ\p“){\ most “‘\\‘“\L\" as (\\l\\'('(l suburb. / '.n s ;n M dur to Kobe, Japan, as the result of the mc'n(
has three factories and a brewery to its ctredit for this year ‘\\!s)ll “HA . )amu““ “i this Shlpmenl 4,000 sacks were of
It is aso interésting to observe how the mew factories | ™" The W. Canad , "
come to filf the §pecial wants of the West. A few years ago | ..o \hc(‘av:wtcirn .u:a a Frlour Mills, of Winnipeg, have
fencing of pprairfe fatms was done only on the most limited e i y shipments to Beira (cast| and Cape Calony
scale. Now, as sc{l[elm-m has grown more dense and mixed ‘Mi”t-” A‘\fn.;n. as well as to S\n'a and points in the West
farming is:superseding purely wheat growing, the demand .“(1‘\' ‘ “h\\“ﬁt\' the company Q““ W“\Nﬂtd their Dhl\
for fences has Betome imperative. The Ideal Femce Co. is Angust, they have slready plensed steseton SUEN.
springs into being like magic, and will put on the market tor m'x‘l year, and the ”.N““.n Oi. Bl thS“mc OmCC b“Mﬂ(
= 8 3 and a large warehouse in Winnipeg.
next vear fiteen’tohs of fencing daily. The siitt interectiog Hem of soes bt B
. 3 A 3 WS
Industrics 1“" Bound to Come. comes fram Calgary. Alberta is c.vnpa.bli-l u;nrais?:t;r:lnﬂ:::
The Manitoba Frost Wire Fence Co. have also erected | unlimifed guantities of a variety of soft winter wheat kno
a Yarge new factbty, their business having shown an 8o per ) as “golden chaf.” Though it 1s highly prolific, and ;“«?
eent incredse over that ({i Jast year The building was only | of sixty bushels to the acre has bcen' Oblainré thaie: G
started in August: but will be in operation early imJanuary. | no miarket for it. But recently the Alberta Biscuit Co., of
The rapid dcvclogmén( of the flour industry has givey a sur- | Calgary, have made very exhaustive chemical tests of,de
prising impetusfo the manufacture of bags, *and thé@Bemis | lour made from this wheat, and found that it is supenor
Bros. BagiCa. Kave erected an enormous piant, and the to the most expensive brands of American flour for the
Smart Bag Co. Bave put in a new factory A factory for the | manufacture of biscuits. It is_ vt only that the Alberta
manufactufe of §aAming mills is no doulit due to the in- ( Biscuit Co. will for the future usec this floar, but the biscuit

creasing cére of the Western farmer in cleaning his seed. ) factories of Winnipeg will find St “:heapct to bring theire

It is a welbknown h‘ct that last spring the steck of fanning | supplies of flour from Alberta rather-than St. Louis, where

mills was gt zerg peéint. } all the biscuit flour used here comes from at present

The - introduetiott of cheap power hag been a powerful | great Increase in Cattle Trade '

factor in 3\'&“‘“;* industrics to Winnipeg, but the demand - g ' 2 -

for certain lines of manufacture was so strong that they lhc QXW)\'\\\\K of cattle from. Western -ranches, is over
: ; ; 8 V| for the season, and the returns from the stock yards show

would havé come W any case.. Every section of Winnipeg {0, o aenorts for the year are 6ger cent. heavier tan

now has its f aries, evenm the anstocratic suburb of St -
ac lin 1gos. Last year the total expért was 55,000 head; this

Rouge not. escagifg the comtagion. The Wm. Gray people o 8 000 head. Ope hrm handied $0,000 bead of

have plans. out #pt an enormous factory to be erected next
f 3 4 i (stock, and -for these they paid on. the average $47.72 per

‘\“::;“C\l‘ “m ;OM - head at point of shipment.
g t_“, Fine Prices for Hogs.
Winniges | ¢ longer the exclusively jobbing centie | The Old Country markets have been very steady all

‘ i S 4 ' : wholesale houses at Cal- , ! 3
Shat B ug(d - “. bl". - .\plll o h” - - vear with the exception of Septemb_er. The \\'CS‘CH m

ary and Edmoenton, there is no diminution of wholesale _ f S ern
} "{raa.- berel THE hg"nd'mgs erected are all of the most sub- | Were particularly good this’ year owing to.Izte rajn’s in the
stantial (hi\’tﬂt(,\ and more attention is given to architec- | TAPE€ country, a'nd”rummanc’led a ng(er price than“:zm:
ture. Much cut’stene has been employed this' year. One | YEATS, 5~ B“‘S,h\'L\ ’\;\“}F ?ﬂégedh'“m:‘;m:'pc\;qz:;m -
striking feature’pf Winnipeg wholesale houses is their enor- in 1005, and 44,365 head were handled : , the
mous gaparuy, which adds dignity and beauty to the dis- .uyga;ze gn(o pmﬁhbemg 81.5{5 per ‘(M., d:.’l\‘:;rs:rl;
ic 18 )8 ecessafy by the need of getting in huge | PACE 08 Aouse, e average for 1905 was $3.:
:::f(fk<'l;h,:§'jﬂnl:1§ai%ca(?"; is ,.,'wn) g % ¥ The record for hogs is remarkable, the average fﬂ}hﬁ
s . i 3 =8 v s
Nine Bank buildings have been added to the hst ni{“ar hfmg §7.11 per cwt., as agaimnst f5-73 ’3;‘ -"’:“;c -
Winnipeg’s financial institutions this ycar—three mnin offices | doubtful if any hog market in America can Show U5 L
for the West and six branches high average. The receipts of hogs \he}r\c very muc o
. i ' S ~qui s. being only 87,000 for the season, w
The Imperial Bank saas under coustruction one of the [ quirement : 87, ) —
finest bank ‘}):ui)_aings the West has yet seen. The Bank of f’h_' p:l{C\“ng Cnpn;“i_“‘ )V\f\“ipfg 1S 450,000 hOKS yearit
Teoronto’s tostlysifucture, that has been under way for more (7,500 for every wor ing day.- ket just now
: is -§ c o P There is a general lull in the debenture mas et just now
than a vear, is -jyst about completed, and the Home Bank >§ Nl ﬁnn(- R o oy ale, R - looks:_stf

Canada pdrchasedl and remodelled a building for théis own |and practic
“;::\d }[‘hx()‘“r(({ma\zc ()f":W(mlrv"i:l‘ the Bank of R(,'nmm(‘r(r and ‘.—. ¢ery heavy batch would be put on the market next spring.

the Northérn Bank bave each added two branches. The Baptism of Neva.
Great ! pride | is taken in the rapid advance of the [ olden days people moved into a country and in conts
Necrthern Bank; which, at the end of eighteen rpnnth%" ex- | of timé a town “with stores and banks grew up to mQ.ﬂ “\Q“
istence has thisty:six branches throughout the West. requirements. The old order changeth, and a striking ex-
All ofithe @ranch banks erected are of brick and stone, |..,ple of the new was given a few days ago when Andﬂ'
the majority age exclusively bank buildings, and, nf‘nt‘t;\\\)'“ Anderson entertained a large party from Winnipeg ¢
Spclk“\v havé a manager’s residence in connection with christening ceremonies of the new town of Neva, seven mdgkg
them. z : ~ &fn'»m Whitemouth, on the main line of the Gfﬁhd Trun
This hew Western financial company has now comfort- ( Pacific .
ably settled. in 'ﬁ';eir new offices on the ground floor of 232 T);r Neva Development Company has been fonn_ﬂl .‘(\
Portage Avenué.  The building, which has been entirely | o n)nit this town site which is called after the first Finnisk
made over on (l‘lis floor to suit the purposes of I‘h(‘ company, |cattler to move into the district, of whic
presents a very: handsome appearance. The officers having | ite 2 number. The site is splendidly adapted for a tOWh be-
quarters fere aye G. J. Lovell, the managing director; W. ing high and dry o e 8 e o the rivd that give
‘H. Gould§ sechgilty treasurer. and actuary; J. A Monroe, means of de\'c\:ﬁiﬁng cheap electric power This s
D comatant:. BP. Hutton, inspector of agencies; A. H. {\GG"0 Ghe " teration of large sawmills and other indstel
Warden, -.;pr'(ia)".agt'nh The outlook for business is highly incident to a heavily timbered country. and also fnr - ;’tnn:d.
dressing plant, a fine quality of building stonc being 1o
along the river. The new venture promises well.

prnmkinﬂ.;
Burning of Eleygtor “D.”

The putting of the Fort William elevator “p” out of
commission s § serious loss at this season. Next to the ‘ . s sent ©
C.N.R. elevatop at Port Arthur, it was the largest storage The British Coluribia fruit exhibit \\'hl(‘h wal 4 other
levator at the head of the lakes, and the lessening of the | the old country, has been awarded eleven gold an
capacity ty ?,f\{)0,00Q bushels in a season when there is so! medals at leading English horticultural shows.
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1se’the - #fevator again until a ne-‘v‘:‘“m
, #8d nothing can be done at this \m:)r:
e frequently asked 2§ to the re)
Provinces in the water front a
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yrain shipped by each Province to
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8 of oats and 24 of barley, . B
trend of the Alberta trop is to th ;
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Atlantic.  But it is %orthy of note ;\macslaﬁ;
rapidly ‘nvertaking Manitoba in the matter
nents—28,064,000 bushels from Manitohs

Saskatchewan.

ative interest
t the head of
e to hunt up

ind Africa. ¥

lour mills shipped ‘during the week ¢
o Kobe, ]ap_an, as the result of the recy::
wra.  Of this shipment 4,000 sacks were of

n Canada Flour Mills, of Winni
pments to Beira (cast| and C:;q'(,gh\;\"'
as well as to Suva and points in the West
h the company only completed their plam
have a)r(‘.’xd_y planned extensive enlargements
'd the erection of a handsome office building
r(‘hnujv in‘ Winnipeg.
nteresting item of news about Western flour
gary. Alberta is capable of raising almost
ties of a variety of soft winter wheat known
& [hough it is highly prolific, and a yield
s to the acre has been obtained, there was
t. But fecently the Alberta Biscuit Co., of
71.1()¢ very exhaustive chemical tests of,!be
a this wheat, and found that it is supenor
pensive brands of American flour for the
biscuits. It 1s_ 1§t only that the Alberta
for the future useg ‘this flour, but the biscuit
anipeg will find t “¢heaper to bring their+
- from Alberta rather.than St. Louis, where

flour used here comes from at present
-

n Cattle Trade.
ng of cattie from- Western ranches. is over
and the returns from the stock yards show
, for the year ate 6 er cent. heavier than
year the {uta) expért was 55,000 head; this
d. One firm handled 30,000 head of expnt
these they paid on the average $47.72 per
f shipment.
Hogs.
ountry markets have been very steady all
xception of September. The Western caitie
y good this year owing to late rains in the
and commanded a better price than for some
s’ cattle averaged c. more per pound thas
1,365 head were handled at \_Ninmpcg,!h
a1d being $3.35 per cwt., delivered & the -
The average for 19o5 was $3.38 per cwt
for hogs is remarkable, the average for the
I per cwt.,, as against $5.78 last year. t s
hog market in America can show the same
The receipts of hogs were very much below
being only 87,000 for the season, whereas
acity of Winnipeg is 450,000 hogs yearly, of
working day. 2
seneral lull in the debenture market mno;
none are advertised for sale, but it looks as
tch would be put on the market next spring.

Neva.

vs people moved into a country and in course
'witph ,\‘:ores and banks grew up to meet theis
The old order changeth, and a striking &
ew was given a few days agq‘when Andﬂ’:
tained a large party from Winwipeg ot ¢
monies of the new town of Neva, seven miles

sth. on the main line of the Grand Trunk
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Development Company has been *OI’med 10

4 ent B
on site which is called after the first mes'
e into the district, of which there l\‘ev ﬂgc'

The site is splendidly adapted for 2 towdy +f
y, and near two falls on the river that gly‘e‘ ‘k
loping cheap electric power ‘]‘}"s d‘\ B
ration of large sawmills and other RCEECL
-avily timbered country. and also fnr a ;’:::wd
a fine quality of building S\O!\C“bﬂﬂl

The new venture promises well.
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1 - . : \ sident: A, W. Vowell, vice
MBIA ENTERPRISES. ficers are:—D. E. Campbel), president; A. W. .
BRITISH CoLU )X\(\',\ldﬂ“~ directors, Dr. O. M. Jones, D. Spencer, Dr Powell,
o : fand T. A. Sinclair.
Widespreéd AQ‘\V\\y mn All Branches of s With rough lumber at §1§ per thousand, and all nr'v:r
Industry. | grades proportionately high, a cheap building material should
—— ﬂ\).‘nn' a good demand. Cement blocks are being manufac lu;« d
~ r any all companies, and a company was formed last
. . 0 g 0“(‘(“(] by nnn}. sma f o - i :
(From Our Own, Corre $< S\\cc'k. with $100,000 capita), 1o make bricks from sand and
3 Vancouver, B.C., December 8th {llm(“ This manufacture w ill be along the line of the Steger
r rince g .ry | patent p
- aditions generally !hroug»hout thle Province are very |} ! X " . -2 interested i - P which is
\'Nl‘ A ,:m just arrived in the city after spending 12 Vancouver capital iy interested in the plant hicl .
Im'nm"m\\ K\\«.‘\\:x\;\\' said;—~I ‘never saw things looking | just being completed at Clayburn, a new town about 40 mues
years 1N s np.’:rx'xl‘ulnrl\’. is steady and «‘un\l:ull\l)‘ | Irom this oy, where all Kigds of face V“’“"" brick, fire-clay

better; ”””(,"’"\ PIOSPECES are soon picked up, for the Am- |bricks, sewer pipe, etc.. is being manufactured The clay
yOO! §
ericans have men going through the country for no other

purpose than to \(}('L't the b('SL " ‘
! Thq investment of a touple of million dollars in the |

Nicola by the Guggenheims has brought

deposits are exceptionally good.
just to show what is being done in the lumber. industry,’

since last week, the news has been given ont of the purchase
of 22000 acres of timber, near Vernon, by the Elk Lumber

moch other capital. Another attraction is the railway which jand Manufacturing Company, ‘\\'hi’ch i;lcump;xwd of \I’yxxrl«'
- ,‘,:. being built through from the Kootenay to Van-)Sotd capitalists, 1(\(‘_{ will build @ mill on the main linc o
A \‘\\N reach this city, cither next fall, or the the C.P.R. near Sicamous. W. H. C. Sprague, of the Sprague
ey, ’ Lumber Company, Winnipeg, secured limits on the Lardo
succeeding River, and it is stated that he will erect a mill near Kaslo
Movement in the Nicola anley. in the spring. Americans are negohating for eleven square
Already achive operations have been started on the large (miles of timber yiear Victoria from the C P.R., which will
‘ i Nicola Valley, and the first contract ol probably mean another mill for the province
arded in connection with fhe coal in the LOgS afe NOW $O scarce that there is no market price
Vermillion Forks Mining' Company has | quoted on them. The demand has been (‘xrcptinﬂ:l”y heavy
¢ with the Great Northern Railway 10)and the Yimber is selling anywhere from 7§10 ta §1§ per

{ coal ‘)('r ll.’l}'( as socn as the tracks [thousand feet The industry is looking forward to the time
L when the Panama Canal will be completed.  The mills will
The recent strike at Lethbridge indicates how the |then be within half their present distance of the markets of
down of only one mine affects the coal supply from ) I-'urnpc lf_rpi;zht rates will be great\_v reduced, nsurance
premiums will be cut n half. There was never a better out-
look for the industry, and all the mills on the coast have
orders ahead for months. In many cases they have had to

refuse big contracts on account of pressute of business

improving

Cariboo and in the

coal deposits in the

any size has been aw
Similkameen, The

entered into a contrac
sapply 3t with 50 tons @

reach Princeton

shutting
Winnipeg to Vancouver, and how close 10 the margin the
'pqnylc are. Everyone knows the stringency that prevailed
in the. North-West, and in Vancouver 1or a few days coal

would be delivered only in half ton lots
It is because of these conditions, and the markets the

lature will open, that great interest is being taken in the coal ;
tnés of British Colum Followins'| ~ LARGEST CANADIAN STEAMER

lands of British Columbia and western Alberta. |

the activity in the Nicola is the announcement of the forma-

tion of a ~§n(hmre by Wilson Bros., of Okotoks, Alberta, to At Collingwood, Ont., there has been launched the
largest steamer ever built in Canada, the “Midland Prince”
She is a freighter similar to the “Midland King” and the
“Midland Queen” already in commission for the Midland
Navigation Co,, and is the latest product of the Collingwood
Shipbuilding \';lr(], costing some $65.000 She 1s 486 feet
fong, 51 feet wide and/3t feet in depth, capable of carrying
10,000 tons cargo on a draft of 20 feet. She will ply between
Lake Superior .or Lake Michigan ports 1o powts on the

ﬁlim»rgmn Bay, carrying grain and merchandise.

develop coal measures near that place

The Elk Valley Coal Company, the property of which
s Jocated near Fernie, has sold out to a syndicate from St
Pan), Minn. The purchase includes about 30,000 acres.

The Crow’s Nest Pass Company s opening up fwo more
mines at Coa) Creek, and has prospected a seam of cannel
coal. This company is also contemplating the developing of
a waterpower on_the Elk River, near Fernie, with a view 0
generating electricity for various purposes.

The success of coal mining in this western country is

shown by the growth in three years, of the town of Coleman, )
t

i,

—_—ea-

in the Crow’s Nest district. Over 400 men are employed a PRINCE ALBERT LU“BER

the mines

Possible Iron Rolling Mills,

\ ‘
One million two hundred thousand _dn”:ll’s is the esti-
The . . ' i )m;um\ value of the Jumber which will De exported from
THEROE 9. Agare afloat that iron milling mills are to | prince Albert nmext year, and all this will be produced from
be established on Vancouver Island. Whatever truth there | timber now standing in the woods Almost half of this cut for
" H\?l(‘ s a fact that (&l’g(‘ iron dcpn\lts on the west the Prince Albert district is to b(' done under the contract
coast h:n"e beendbonded h_}' a syndicate, of which James A. | 6f the British Columbia General Contract. (fnmpnny' wh\ch
Moore, of Seattle, and Alfred Merritt, the well-known iron { has wadertaken to cut 28 million feet this winter. This is
ml_r\rc owner of Duluth, are members. A steel plant is to be | said to be the largest logging contract ever let east of the
built at Seattle, anfouncement of which has been made, and | Rockies. Ten million feet will be cut on the limits of the
supplies of, raw material drawn from British Columbia Prince Albert Lumber Company, which will attend toO
another 30 million themselves, and the other tighteen mil
\ll"ll is for the .S[urgm»n Lake Lumber Company
] X
|

) ln the interior, a smelter 1s talked of for Golden One
was bm‘I( there some years ago, and the plant and site ‘are
now being bid for by Americans.

C. Robert Buschner, representing Philadelphia, was at

Trout Lake last week, looking over properties in the Lardeau,

ENGINEERS CRITICISE HYDRO-ELECTRIC
COMMISSION.

The- Engineers’ Club, of Toronto, held a meeting a few
}d:\ys ago, Mr, F. L. Somerville, of the G.T.R. in the chair, and

to a syndicate, some of whom are identified with the 3 i |
2 . s = C | discussed power rates and factors which influence them. he
" ) . : ‘ .l v ¢ o T - -
“\hmmn \.‘m\\. and others with the First .\'.mmm\ Bank, of quesnion 0l .\\’.\&".\T]\ POWET Was uppermost the Sp('akmg,

Chicago | . ., - .
| which was critical of the Hyro-Electric Commission

Mr. G R Plack, of the Toronto Klectric Light Com

in which he 1s about to become interested.
J. A. Haskins, of Victoria, has returned from Chicago,

:\;he{;e he fﬂ'vrh-d a_deal whereby the mining property known
askins Mountain, in the northern country, has been sold

T\\u imndustries :llnng new lines are another indication \?

;‘f ‘.‘ﬁar this province is "ﬂ"ﬂh[(' of, and of the many oppor (‘mﬂ\' ~‘uvl\t' on the cost of distribution, and declared that $4

ru(z:‘" offered to investors. The Crystal Glass Works | per horsepower was absurdly insufficient for distribution of
pany, of Philadelphia, has bought a $25,000 plant for in- | electric power in a city. ‘

stallation in the first glass works in British Colimbia, to be Mr. J. L. Aikens believed that instead of the $16 et

Iocated at New Westminster. Robert Lemont. formerly of | ined by the Commussion, more than double that figure

the Montreal glass works, :has been engaged as manager | would be required ) -

I::n"‘f“ factory is expe 1*  Mr. J. Stanley Richmond gave higures and arguments to
) men will be (‘“W\\ﬁ\’(‘(\ A ((\“p\(\ of years ago, Mr. [ prove that the cost per horse-power to manufacturers in I'o

H. Thomas f T.London, 1"17;‘2)::11!’. was so lnlpr‘r\w-v’ with the | ronto would be S}O 0s. VIHKY(‘JU‘ "; ”)' L\‘:g‘) \\\“‘\\ “'y\“ Com

advant e b ' ’ 3 2 e o e
dvantages the West. that he announced that he was ) MISSIONS report had estimated

about to start > . - e 9o
to start a glass manufactory, but it did not materialize JE——-——

Stone : v
- Cement, Bricks. During the three months ending Nov 10, “)d‘ “\P“‘

at yTh'. other industry is the development of slate quarries | were inspected at Winnipeg 28083 cars of wheat, g7.726 of
Vi JEFYIP Inlet The Pacific Slate Company, composed of | whic h was spring and 356 winter w heat. Over 'hruu’murl}!\
w";‘,tf(»rm ,"”"""" has been formed with $125.000 capital, and | of the cars graded high, none of this portion going below
‘{ carry on “'.‘f'f:\“ﬂﬂs on' a {a“lv la"g( gca[(\ The of- | No. 2. Xo 1 accounting for 11,616 cars
. I

3 { to be running by March 1st
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SCOTCH_CURE FOR NOVA SCOTIA.

NEW BRUNSWICK INTEREST&
L)

<1 s w
More Money Can be Made by Qld Country Process
“of Treating Herrings. .

{ i N . St. John, N.B, December 14th
(F rmix U(ir Own (-,,rn.\[“,“d(.”( ) I'he Hotel Dufferin, one of the ffxull(lg hQ\ﬂ‘s 0‘* th
: :‘ Shulifex: }.S. December 1ath “l‘xl_\ l'\\\;r sold tnl—da_\[" by Mr. E. LeRoi Willis, to Mesy:

ki 2 g p v { Frank Foste p >

The unésually large amount of labor-trouble in Nova | ' rank boster, Jo = ond, and other St. John partners, whe
Scotia has adversély affected trade. The trouble between the l )”“”,i."“"'\\. ERPrOVERSCIS. %
steel and coal companies with a’ partial tie-up of the former 52 lh(: ‘_}__-‘lg’n“"'oard};” \h’l\d(‘ at 1its annual meeting on
has been bearing, lepvily on Cape Breton merchants, and (°/onday eected Mr. J. H. McRobbie, wholesale and retail

sobbers in HnlBadialllk feit its effdcts. The Springhill mines shoe rﬁrchant president. Mr. McRobbie has been a very

have been hiving §ore or less trouble right along; and now |@ctive Bember of the board and was one of the COMMission
- Act for the city

(From Qur Own C””C‘pundcn()

the mines afe idlee (Gr  partially so), owing to some alleged that recently prepared a new Assessment v
grievance of: the §pys in the mine. Over 800 men are now | W hich with one prepared by "m“‘h“.“'“““‘5“0“, for the city
idle. All thé ,c‘.“q" men-on the Dominion Atlantic RJ”“‘.’I‘\' of )'rw)t-rn'tvn:n will prebably be before the .’rglslilufc next
have been dn .~tr§u‘ for higher wages Thetir pay 1s con session Each }“gg""\“, radical Cha"u"‘ m the existing
siderably lesf thamghat recejved by section men on the [.C.R. (*75t<™. Mr. McRobbie in assuming officc urged the adop-
The Winter :Mails.’ : tion of the commission’s system, and asked the Board to

. ~ exert its influence to have the city continue the liey of
Several local ‘eapitalists have purchased the plant of the | [ ¢ buildine § A il P hee I sxssn s poity of
Nova Scoti@z Brugh and Broom 1-'“(1',,.}‘ which kas beew wharf building r the ocean-gping steamers. The Common

Council has ordered plans for another steamship berth of foo

operating here sudeessfully in a small way for 35 years, anc feet, which' it is hoped to hawe in readiness next winter

will conductit hegeafter on a large scale.
The unrl\‘y]l’_)g_"of tbc old country mails continues to be ‘FOOQWQII' for the\,w“t' )
about the most inferesting topic here. The C.P.R. Empresses A group ‘of St. John and Amberst capitalists have just
are calling at this part, under compulsion, but the ships are setured control of * the -\’"h"f' boot and shoe business.
dtopping anéhor ityithe stream, and passengers’ baggage and his is one of the most successiul of the Amherst industries
mails are rr-ln~f<'r_r'¢d a“k“nr(”". h}' ““h“.r‘\.‘ and the new owners, nn‘lu’:hng Messrs, W arcrbury and Risin(.
) Shipping menitelaim that there would be a considerable t_”'l J, M ”,”"11')“’('.\' & (7"- lf_:\(lll!s{ wholesale <hncdealgu of
Sdving 1n timle {f @ steamers were to -come into the dock St. John, will push the business more energetically than in the
Fishing Bounties. i A past! and will make a special effort on the Western trade

The Government officials have been here receiving appli- ,(‘(“)t”m'“ company was promoted by W. B. Tennant, of Sp

cation fromgfishegmen for their annual bountics. The appli-
cation indi¢ate that the year ‘has been a good one Last
year Nova Sfotia ecured about §160,000 in bounties, nearly
double the atmount paid to any other province

Nova. . Scotig; ' has 54835  vessel  fishermen and )
18,069 boat  fishérmen. The number of claims paid
was 12,671, 7 and jthe _total valwe of boats and equip-
ment was over foge million dollars. Since 1882 up to i{9oq
over threefasd nr‘\'e«half million dollars had been paid to the
fishermen of the - Maritime Provinces
Benefit of the Scoteh Cure. ) ) There 1s some ‘c-xciu-nlent here over an ‘or‘d.cr of 'ﬂie

There isstill 3 considerable difference in the ideas of 1 Mibtia Department for the removal of the exhibition build-
holders of fish and/puyers. The latter do not feel, justified in (!78° from their site, which is owned by :}\'e Govmmmnpe
paying muchlover fizve dollars and the fishermen expect more ’h ]\":'\ y”‘.\f'r il’p[)“ﬂ'l(? t}'l(‘ )and leU)Id be reqmrei “e
Reference wis magie in this correspondence recently to the | 7//9/78s represent a large capital outlay, and to tear them
purchase of a )nfge"quantn_v of fish in the Lunenburg markét, “l”“ n will ‘;:rnc(‘\c:\l’l:\' put S'(‘ John (“?‘ of business as an
at a price afbund Mix dollars, for export to Portugal The |exhibition centre. The Government wants the ground for
fish in questipn shewuld now be on the market in Oporto, and | a shed for the modern guns sent here for the local artillery.

the price-now prevartmg there would not nett over $5.50 on | {he sale was made a few days ago of a large block of

! |1ana opposi ; is od
the deal, so that further experiments of the kind on the part ( 1 ¢ ”.’“;”‘7 thee ('}‘:“’"" ”"‘é“" It is h""‘d"g “’)‘ hﬁ"'i’:‘
of Newfoundland Buytrs are not likely to take place junoccupied sites in the city, and was purchase y jona X.

Controvelsy fs raged in the press over the . Scotch { /6% 2 1\,'”11“1 ! "";”“".’ o “l'm i " ”’:;/hh't:”
herving curch andlhe Scotch methods of fibing by ateam |SCUng, for, St Toho and Montresl copitaists, | Who they
drifter which) has ‘heen experimented with here for the past | iy ’ : )

jintend to make of the property

A discovery of mica. in large quantities was made last
week in a stone quarry in the city limits of St. John. The
commercial possibilities of the find are being investigated

Navigation on the St. John River closed last week, The
season was an unusually long one, and is understood to have
been much more successful than the year previous. Lines
that were run at a loss in 1905 are said to have made money
|this year,

( Exhibition Buildings in Danger.

twd or three seawops. Some of the shore fishermen are |

opposed ta the ignovation and the experiments, which dre | BT it D

costing the Bomigign Government a good deal of money ( MONTREAL'S PORT TRADE.
The catches of the drifter have not been large; and it is | —

yet unsettiedias to! whether this method of taking fish is| The increase of coal imported to Montreal from Nova
suited to ouf coastii but there is no doubt that the Scotch |Scotia this vear was 100,000 tons, the qt;anxi(ics for 1906 and
method of chring?is vastly superior to our own, and that | 0. being 1,357,265 and 1,253,663 tons. A trifle of American
fish {rut up b.y (h;? method realize much higher prices (fil(\illllﬂ"\l.\ (T.&( (ili“k‘ in l‘l;( \'Cil’ by sea and 33,407 tons by

Shlpm('nts alré;tdy made to New York and other markets jcanal; this year only 13,000 l:)ne by canal. The following is
show an enh@inced:vdlae of two or three dollars a barrel as a (4 COMPATison o

result of the inew gure. Tons, 1905. Tons, 1906

Shore fishermen have been making large catches of fat {Dominion Coal Co .. .1,020,044 1,043,403
mackerel rm—!nl)y'h'}ﬁch has helped out considerably, as the | Nova Scotia Steel & .(‘,,ﬂ]' _________________ 94,349 142,581
other shore fishetiés' have not been good Port Morten .....5........ ..L.. 1 cals |’ L5
The West India Delegation. POrC HastmEE v csisinslvnisss sie 4i.700 34495

The proptsal made by Messrs. Pickford and Black. of the | Intercolonial Coal Co. . ... .. 24082 48,025
West [ndia Steafphip Line, that Canadian Boards of Trade | Acadian Coal Co : .o 42868 gt
should send a dclcgntib‘n' to.the West Indies to discuss trade ).\.A"'Y(')T and American . .k 24,861 0 ...
relations, and’ oppogtiwnities for extending trade between the '!th"h and. English . et eeeens By
two countrie$, has been very favorably received, and the . e o

\: 1,253,663 1.387.%63

Boards¢ of Tride of Toronto, Montreal, Halifax, and St. John

have agreed to segq- delegates, who will leave Halifax.on ( American bituminous (bvy canal) ... 33,497 13,000
the “Olenda)” 'on Péﬁrulky 1sth. The points to be called at | ’

are *Bermuda, St .K'}". Antigua, Dominica, Barbadoes, | St. Lawrence and the Lakes carriage reached [@%e
Trinidad and l;’l'"‘“ﬂ"-‘l Al The proposed visit has aroused | figures The Montreal Transportation Company had so

great-igterestiin the WWest Indies, and the papers and Boards |carriers in commission, and carried eastward 13,000000
f ')4'_-'!\)! therfe are .;dwvr?(*ahng it very strongly ()'n\hrh of grain, compared with 5,000,000 in 1905 Cfﬂl
Théve 18 muck’ epitism of the way in which local fruit |carried was about the same. but flax-seed showed a great i

is being packe¢d thig year, There has been a shortage of first- [crease "& have already given the income and outg? .
class fruit, bdt 2 gdod many growess are packing the best | Harbor Commission: the sea-going vessels incréased 1 num-
they have, irréspecgive of grade, and marking it Number One x}"' r, and the inland ones as well

The inspectors are‘mpore vigilant than usnal. but a good deal | Canadian steamers entering the canal basin and their
necessarily estapesithem,; The growers, however, are gradu- {tonnage showed an increase’ so did American, but passeagers
1ily beginning to jsnderstand that ‘Number One” in their | were fewer by 17.426 Wheat passing down the Lachmf
own orchardsi is nit Number One according to the require- | Canal this year was 8,411,162 bushels, ‘compared with 13,008
ments of the iAct. ¥ Prices of fruit have advanced « nsider- | 606: corn, 1,466.846 against 4,065,000; oats, 2 700.830 against

wly since thel hrstiol the season 2,3b2.000; barley, 250,126 against 2,510,070
z
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BRUNSWICK INTEREST&
L)

om Qur Own Correspondent.)

St. John, N.B., December

Jufferin, ¢ .

y one of. the Im((mg hQ\ﬂs of
‘—da_\' be Mr. E. LeRoi Willis, to Me,nk
in Bond, and other St John part 3
vements. ncrs‘ “’ho

Board of Trade at
! at 1ts annual i

Mr. J. H. McRobbie, \\'hulcsakmaeﬂt(;ml':\m(
rcsulent. .\1!‘ \l(kuhhie has been a v:\
the board and was one of the commiss; 4
pared a new Assessment Act for the ::?n
epared by another commission for the c'ty
i1l prebably be before the legislature nclx{

uggests radical changes in the exis;
Robbie in assuming office urged the as ~
usston’s system, and asked the Board .
to have the city continue the po\iéy :)‘;
- the (\((‘E\nvgning steamers. The Commog
ed plans for another steamship berth of feo
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West.
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1AL MARKETS.

Giving Rang

es of Prices in some of the More Important Branches of Trade;
their Situation and Tendencies.

MONTREAL.
Montreal, December 13th
In cheese there is practically nothing

not shown any recent variation. The

very light, and the local demand
1 For fancy creamery makes

Dairy Products.
domng, and prices have
make of butter 1S NOW
absorbs all offerings
to 26c. is asked; under-grades, .24 to 24%:¢.; good

'(‘uh‘}_\'
from 257%
‘M-\ readily brings 21 10 23¢. = PP

[ (ioods. “The continued cold weather has helpec re-
tail ng“-“ in both city and country considerably, and
},lm sorting orders are reported in quite, goodly volume
by wholesalers, who for the most part an':_ noxy cngngcd n
docktaking and _hgunng up the year's results, W hile
travellers are getting home for the holiday season. Money is
said to be coming 1n rcnmr‘.\n\)\y well. The cotton m\\_ls
are \\Q“ (\\\‘\[u_\(([ on orders, and have no surplus stockin
:‘v;xr)ri All late advances are firmly held. ‘

Plour, Feed, etc.—The demand for flour i§ good for the
season, and there is active request for millfeed, supplies of
which are light; and quotations lor bran have been advanced
¢ 2 ton. We quote Manitoba spring wheat flour, $4.60;
winter ditto, $4.10 to $4.25; strong bakers’, $4.10; straight
rollers, $3.63 to $3.79; bram, $21 o §21.50; shorts, §23 to $25.
Rolied oats, quiet at $2 to $2.05; cornmeal; $140 to $r 4s.
aught furs are not offering in any quantity,

Purs.—New-c
ailing in the interior it 1s

tut with the snow roads now prev 4
expected receipts will show some increase. We (11!01(‘?-——4\0. 1

Moice black bear, $12 for large, § for medium, and $5 for
small: No. zlarge, $6, and proportionate figures for medium
.nd sma)). Badger, No. 1, 6oc.; No. 2 ditto, goc. Fisher, No. 1
dark, §7; No. 1 brown, $6; No. 1 pole, $s. Red fox, large
No. 1, 83 to $3.50. Silver fox, $100 to $200; cross fox, $5 to
$10 for No, 13 wolverine, $2 to $6, as to sige and color; lynx,
$ to $7 for fine No. 1, ranging down to $1 for Gm.’l“_ m-
ferior skins: marten, $6 to §8 for No. 1y large dark British
Columbia skins might fetch $10; muskrat, 18_\(; 20c. for fine
winter caught: fal) ditto, 10 10 I8¢, a8 to ‘Size and quality;
otter, $20 to $35 for No. 1 northern; western ditto, $10 to
$:8: coon, No. 1 black, $1.50 to $2.50: No. 1 dark, $1 to s‘ 75,
skunk, No. t all black, §1.75, ranging down to zoc. for un-
prime broad stripe

Groceries.—Business 18 not now very brisk, but there is
fair volume of distribution in dried fruits and other holiday
goods. Raisins of all sorts continue to rule very high, and
California 3-crewn lcose muscatels would now cost almost
10%c. to lay down, though stocks in hand are being sold at
910 9%c.  There are very few Valencias nqw fhiere, and
;\‘u"‘r:mn\' of very ordinary guality are guoted at 12 to 13c
Filiatra currants in half-cases are quoted at 8 to BY%c., and
‘-.’rancd ditto at 9 to-9¥4c. Sugars are about steady at $4.40
for standard granulated at the factory, and no revision® 0}
prices is looked for this year. Some fair stocks of molasses
are‘ yet in first hands, for which 27%ec. ‘is qur\ted in round
ats; in 3 jobbing way, single ‘puncheons bring 3oc. There
1s comparatively little doing in teas just now, but Japans are
ety firmly held, importers having nothing very desirable
under 17c., and Indians and Ceylons show an advancing
tendency

flides and Tallow —There appargutly has been a good
deal of killing done since the setting in of cold w eather, and
offtrings of hides are fairly large, but buyers’ quotations
hold steady at 1z to 12l4c., the usual advance beigg asked
ITdm tanners. Lambsking bring about 03c. each Rough
tallow is quoted at 2 to jc., and rendered, § to 6¢
- ‘[‘ﬂi‘s and Hardware. While. the demand for heavy
metals i less active, general hardware dealers are reported
almost as busy as in the early fall
0% for bHest
furnaces are sti

$213,

Pig-iron is firmly held at
" o ‘ -
:_‘rrh‘ and $24 for English Domestie
I fully occupied in orders. Bars are steady at
ok and both cut and wire nails at $2.20. Quotations for
c ""‘"‘{'r(-v- seem to vary somewhat from §4.62 to $4.85
anada plates are ,

Roiant firm at $2.70, and galvanized Canada’s at
.35 tor fifty-tw

435 for fifty-twos;  black sheets, $270; Ternes, §7.10;
".'“‘“(:‘(““’;"A “'\"?» $4.70 to $4.80 for Queen’s head and equal;
“hued iron, 22 a ! 23 gange, $7.75 for large sizes: boiler
'.(\ 1”;-;\ 'r\r quarter-inch Ingot tin is a little firmer at
W2 ID 40¢, also copper at 25 to 25%e.: lead, $5.45 to $5.50;

:mr. dppears to be advancing a little, and is held at 734 to
/ tol';l flan»rv",vvr\ry way ‘
s, i [ " 2 »
W V:lﬂts and Glass.—There are now comparatively
favellers on the road in these lines, and business is as-

suming a3 holidav cha : 3
€ a holiday character. Linseed oil is 2 shade firm, and

some de s are quoti
alers are quoting 54 and s57c., steady, for raw and

boiled respectively In fish oils there is nothing doing
Turpentine is about steady at 9sc. per gallon in single barrels,
Glass is casy at $3.20 per 100, feet for first break

I ——

TORONTO. |

Toronto, December 13th

Drugs and Chemicals.—Paris green for next season

be fully double the price of last year, on account of th
creasing cost of raw material. Morphia and codeta

Business is very good

e In
have
made another advance

Dry Goods.—The wholesale houses appear 10 be as busy
as ever, all reporting brisk business and, like other trades,
are appreciating the cold. snap. The only complaint 1s
against the mills who, the big houses state, arc giving
trouble on account of the non-delivery of important lines

Flour and Grain.—This market 1s dul), mainly due 10 the
prices being above the cxport basis. We quote—f.0.b
shipping point—winter wheat, No. 2 red, 20 to 71c.; \_n 2,
white, 70 to 71¢.; Manitoba wheat (f.0.b. lake ports), No 1
hard, 82c.;: No. 1, Northern, 81c.; No. 2, Northern, 28¢c.;
barley No. 2, 52 1o 53¢.; No. 3, extra, 49 to 49%¢.; No. 3,
45 to 40c.; oats, No. 2, white, 36 to 36)zc.; peas, No. 2, 8oc.;
ryve, No. 2, 70 to 72¢.; buckwheat, No. 2, 53 10 §85¢.; wheat
flour, go per cent, bid §2.05, asked $z.70.

Groceries.—Sugar remains steady at the adv‘:nced prices.
The chief feature of the market is raisins, whick are very
much stronger. Canned goods are rnovinﬂ' out very freely
although there is no change in prices. Christmas prospecis
are very good and a continuance of the secasonable is hoped

for
Hides and Skins.—Prices are steady, both on this and the
other side of the border, but in Europe they are a trifle

weaker. 1t is somewhat difficult to make any prophesy re-
garding the Canadian and United States markets, but large

dealers are of opinion that prices will not decline, and that

there is a possibility 7f better figures prevailing shortly
Prices may drop a trifle on country hides on this market, on
account of the nsual poor condition of the stock coming in
at this time of the year. ) We quote: Country hides, 10)%c.;
green, oV to 0¥c.; city hides, No. 1, cows and steers, 1134¢.;
lamb skins, §1 to §1.70 .

Provisions.—The butter market is about the same and
supphies are fairly large. The egg market is much firmer
and the seasonable weather has given a fillip to the trade
Stocks of cold storage eggs are light. Lard is firmer at a
good demaand. We quote: Eggs, new laid, 28 to joc.; stor-
age, 24 to 27¢.; pickled, 21 to 22¢.; separator pr}nts. in good
demand, 20¢.; cheese, 1374 to r13¥ic.; large twias, 13% to
backs, 16Vic.: rolls, 11l4ec.;

{2¢

1334¢c.; breakfast bacon, 16c.; 2
2C.;

shoulders, 11¢.; long clear, 11 to T1%c.; tierces of lard,
tubs, 12%c.; and pails, 12}2c.

Tallow.—The market is inactive and weak. In the West
and Canadian markets, the demand is beginning to catch up
to the supply, so that prices are subsidising here A fair
figure for No. 1 country stock is at presemt §54¢ X

Wool.— - The Toronto market is very quiet In the old
country, the situation 1s a trifle stronger, and has been
growing so for the past three- months. Transactions there
are more frequent than they have hccq recently. Little busi
ness 18 expected to bg done in the Canadian markcts until
after the vacation 4

el

PRINCE RUPERT.

A letter from Prince Rupert, the Grand Trunk Pacific
terminus, says that it is not much of a place yet, but it 15
destined to overshadow other coast cities, .and that in the
near future. There are about 100 in the engineer corps now
at work making a topographical survey of the island, and
also four or five parties locating the line, 50 as 10 be réady
to commence construction next year. The Dominion Govern
ment has a hydrographic party charting the waters of the
harbor, which is @ magnificent one with a good entrance
There are mo accommodations fi'r outsiders yet, nor is there
likely to be until next July. The company occupies every
available foot of the space now cleared

Mr. N. 8. Hoffar, of Vancouver, is busy on plans, e
has got out plans for four buildings, 36 x 45, two storeys
high, since he arrived at Prince Rupert, but 1t wil be some
little time before they will be erected

The poshmaster at Prince Rupert receives hundreds ol
fetters of enquiry by every mail, and the correspondence

comes from all over the globe
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THE K?STERN TOQWNSHIPS BANK.

; Aﬂ,xlunl Meeting of Shareholders.

) 3
The f@rty-« ;A(hlh annual meeting of the shareholders of

the Easterh Tofnships Bank was held i the board-room of

the bank at Sherbrooke at two o'clock on Wednesday, De-

cember sth,” afd in addition to the directors there were

wresenit: K M. "Sherman, Newport, Vt.; I D Spaulding,

linr‘nng[un; l':d“ln llu\\(', “u.l:(“\, S. A }‘.;ﬂd\\m Norton
Mills; D V\lliia!ns. St. Johnsbury; Chas., Ward, Derby Line;

F

Col. H. R: Fraser, Dr. F. J. Austin, Captain Bennetts, of

> xulm-wl\c‘ aud others, The President took the chair, and

e Genersl Manager acted as Secretary Col. H R lr\xzr

nd My, FEDL Si\.\\\ﬁd\\\g were appointed scrutineers of vote
The directd

In subnittifte the accompanying balance sheet and profit

and loss statemp@nt your directors have pleasure in informing

s! annual report was read as follows:—

t . 0 2 5 :‘ y %
the shareliplder® that the gross prohts for the year' under \“\k““_“ due \“ “\\\“ “basks in
review have bggn satisfactory, but, unfortunately, the bank |

has been dalled@pon to bear ‘\up&onal losses in Montreal
and St Hg.umﬁlc, which have been fully provided for and
written off frnrq the! year's profits; the uenal dividends have
been declated and @ substantial sum carried forward,

You will observe:by reference to the accnmpnnvnng sheet
that S:.wn hag ‘been transferred to the officers’ guargntee
fund; $26¢000; :‘]7r¢'mnnn on 1(\\ stock, transferred to¥ the
reserve fund, au’d the balance, $75.740.46, ¥gw stands at the
credit of prunt;* mq loss for future appeOpriation Your
directors, thereMiré thave every reason to believe that the
result wiili be¢ zm\ldcrrd on the whole satisfactory.

l usinéss th#foughout the country has been ~at1<f1«t-vr\ 11
nearly allfinesd with the farming community especially so
the dairy prodztt_bung rather in excess of last year and
bringing bBetterTprices.

Itris g;nllyrng to note the great increase in jmmigration
a Jarge proportioncbeing of the better class with sufficient
means to €nablg them to make a good start in the country
it 1s to be T(gr(i‘tul that more of them do not find homes ir
the older pm\mc(s ~thosc that have done so are doing well

The \Qrcd\ﬁlg of the Ontario Bank is one of the un

fortunate {ncidefits of the year. That the failure of such a §\'
)

large instifutiopy. did nof cause -any disturbance in financia

circles, ad {hat WS creditors were not seriously incon- |

venienced s aymatter of congratulation It has, however

agam rnwd ﬁ}r question ot Government or independent m~]
under consideration by the n(uu (rnm n(h(r h.mb in fareign

spection, and gle matter is now

)‘nm\kuh Avoﬁmtmn and the Finance Department of the
Governmerjt Your board would favor any wells

and the pdblics’

The bank _a~ well as the community at large has met

with 4 serifhus Bss during the year in the death of your vice-

president, Majge Fsrael Wood, one of the original share-
holders antl 8} dlﬂ'(lur for twenty years, and also director
Henry Ir:):lh\‘ravtc Brown, both mien of abil ity and Kluul
judgment, with thé but interest of the bank always. para-
mount -

In conkequince of a fire having rendered the property
purchased hy: fhe bank in Montreal untenantable \\\\\\m\\
heavy expenseés. it was decided to proceed with the erectior
of aur new offige | Guilding \\\\ﬂ\n\\\ .\ fay. The o)d \»nm\mg
has been déme ’)"rr t and plans are n’ pr,;,,rul so as to be
e m\‘ 10 26 \m\‘\\\th the work the u-mmu spring

Several negy offices have been established daring the
vear showipg (.?,)m] results
I'he usgal. gareful and thorough inspection of the variou

1£8 1.1\ b({;n made
h
e whole gespectfully submitted,

F WILLIAM FARWEILL, President

Statement of P(oﬁt and Loss Account for the Year Ending /,
' ¢ - November rsth, 1906.
Balance at{ cegitiiaf profit and {oss

broughf foswird from November

&th, ) \SS S21.566 1R
) i *24.500
Pr ¢ of hend office and branches, after ¢
e 1
([ “~M‘,hu eharges ol _management,
interest: ¢ ”C deposit« ind ample
\ provisidn fmr all lossces i 270.610 24
Premium pgid ;"’” mew (issue of capital
stock . 250.6%4 0o
bl
s 8263820 42
Approptiatad as follows
Dividend of 2 pér ‘eent.. paid Apri) 2nd
1906 3 o> o , 54,351 4 ’
’)V\'idrnj! of 2 gér cent,, paid July 2nd.
19006 b vElR UK . (| X ‘ S5.014 42
Dividend of 2 per cent, paid October
IS¢, 1000 ¢8.Cl. .. ceeee P8 1Y
Dividend of 2 Pper cent., payable 2nd

January, o ... 58000 00

THE MONETARY 'IIMES

-
(r.mmrmt ta reserve Fund

Transferred to officers’

guarantee funz]

Balance carried forward

Notes of the bank in circulation.
Ihp-r~1(s payable on d< mand

[‘(11\»\1!5 payable z
Balances due to uthu lmnln in ( an-

Shareholders

(‘:(pltal paid up

of rebate on

the rate of 8
\\\'Y \\'\\\ 3\\‘

w B

N
wn

'U\\\\\\\H\\ (\"(L\ aon hand
Dominion C«;\Arn-i

mvm \u\' security of bank not€
u!v~ ot nnx\ (\uqnu on

Due from other hmludn C \n'ld“l

{evised \(\um\\\\n\\ .\\\\\ (h\\\(\(\'\\ G \\\‘\'w i
system which wﬁl safeguard the interest of the shareholders |

\C mn\nn municipal debentures m«\
foreign public securities

| Tatal assets immediately 1\.1\(.(h('<"-
vances to the public

Provw ‘\I\l‘l‘ i \-T‘\

(.ml\ (vrfmhM nml 'urnvrurr ]

¢ :'a\M (\r:‘\\\((\c&

The ;mw.vnt reviewed ﬂw- n‘pn-rr

after which the report was adopted
eling reference was made to- the IQss sust
bank ""an' the year in the deaths of the late vice- preﬂdenf

I Wond, and Director Brown
TheaDirectors.

\\.(‘ \\x\ \\w gentlemen being elected

vacancies occasioned through the deaths of Major

At a meeting of the new

JOHN MACKINNON,
General Manager

General §Statement, 15th November, 1906,

$2,582,015 0o
2,701,043 06
0,087,066 67

———$15,344,188 6

2,032,790 oo
1,860,000 00

§35,000 00

000 00
,002 10
749 46 =
1721 56
$20,300,600 12

$154.331 o7
,100,153 Q0
106,000 0O

592,963 54
R18832 37

5,057 72
813,557 &
167,073 42
471,400 00

149,266 20
2,182,058 33

- §6,570,085 §2

13,040,340 03
78R O

486,300 69

17.213 12

e 13,739,000 G0
Sm.mm u

MACKINNON., General Manager.
m.\ made 2 few te

generally Vice-

President Miner. Director F hmu‘rh” fho Genera) \hn:!!;
ne Sherman and Mansur followed with brief ad-

ained by the

el i of the following

H. C. Miner, N \\ 'Yhom,&

I. S. Mitchell, A. Flumerfe;
ﬂu! vie (Montreal), C. A R“())b;’l;!::e
Wood and

board Mr. Wm. Farwell wa;trc-
lgcted president, and Mr. S. H C. Miner, vice-preside

Decefnber 1 S""I 9‘

rominent on the
The two LanaQd
'\pﬂ'”'ltn the an

this week d:a
wildly in London
quoted at -};

advance in the §

1000

1901

1002

1903

1004

1005 .
Il)()(’ ......

This sensational

by the Wasscrmanns

rcpurl(l) 'u have sai1

Pacine held ther st

receive dividends a1

\ » \
u‘u\xdl. to one \!
‘;rwm{ shares of 1
equivalent to £ 500 |

“l«'dr« n's Dbay
da

week, and

£19.

Saturday.— D usi:
Toronto LXChange,
feature, scliing at 12
CPR. was wanted .
S{UCK Nipissing S0
from 1534 to 14 bu),
the Montreal Lxch
minion Iron reacted
ng At &8 bd and @
and 2634 asked.

Monday.—1 her

its, the stock se

) 4, closing

Nt a
CP.R, was dull witl

was lower at 104 t

mmon selling atl @
and Toronto at 22
TISK, DUl the 1one

ales at 139 to 139
pitieried al ol \
ales. The fe

sharp advance n 1
boards. Some 032 :

prices were irregul
mmon lron comm
at 244 Montreal
preferred at g2’y W
fregularity in price

‘ \fJeér_xe'sday _—

10634, but
(win City.
pared wit 1
asked \\ =

Hed
called r

Thursday T

was 2
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Volume 4.

cserve Fund ool 260000 i
fhicers’ guarantee fund. 2jooo oo

————— 88,100 o6

\

forwnrd .)...oiiiee.. $755
--------- 75.749 46
Bl
JOHN MACKINNON,
General Manager

- Statement, 15th November, 1906
Liabilities.
'k in circulation. . $2,582,015 0o
on demand ..... .’.;“Ohb.‘i o0
» after notice ...7 f).OR',',(ﬁ\() 6‘,‘
ither banks in Can-
other banks in

gdom .

th

265 135

17,668 70

————$15.344.18 o

cholders

.............. 2,932‘7m 00
o 1.860,000 0

-ount of rebate on
wed, unmatured... §35,000 00
, at the rate of 8 ’

T oannum, payable

next cio(f = = eieie » _:R,ooo oo
med ........... 3,002 10

irried forward 75:749 46

e !72)‘1 6

$20,300,600 12

Assets.

coin on hand. ... $154.331 oy
m hand oo 1,109,153 Q0

dominion Govern-

writy of bank not®

...... 592,963 54
; R18832 37
- banks in the
dom  ........ 5,087 72
banks in fareign S
N e 813,557 8
rovincial Govern-
es .... 4. 167,073 42
a) debentures and
¢ securities 2 471,400 00
debentures, and
149,266 20
n:{_< and stocks.. 2182058 13
ediately available.-
i<cunr?r: and ad-
 public ...l 11,046,140 03
(estimated Jloss
» 78R O

her than bank

$6.57008) 3

54.532 19

al estate sold by

62,737 90
nd furniture, in-
s and wvaults at
\d hranches 486,300 G9
17.213 12

e 11,739,006 GO

im.amm u

. MACKINNON., General Manager.
t reviewed the report, and made 3 few 1o
1siness of the country generally Viee-

Director Flumerfelt. the Cz‘nera\ .\‘Zhim'
rman and Mansur followed with brief ad-
ich the report was adopted
nce was made tor the [Qss sustained By the
rear in the deaths of er;\‘ late \‘{C(‘-pfes;dfﬂt'
pd, and Director Brown

TheaDirectors.
resulted in the election of the following
Farwell. . H. C. Miner, N. W. Thomas,
. Kathan, [. S. Mitchell, A. C Flumerfelt.
hirley (ju”.\‘;z‘ (Montreal), C. A Robfﬂ.‘h“

last two gentlemen being elected to fill the
ned through the deaths of Major \VOOd an

‘of the new board Mr. Wm Y?zrwe“ was re-
and Mr. S. 1. C. Miner, vicepresident

THE MONETARY TIMES 885

December 1 5/‘1 90b.

TOCK EXCHANGE THIS WEEK. closed at 105%. Sao Paulo sold at 1373 10 1 Winunipeg
S Electric at 179 to 8o, General Electric at 138, and loronto
. i Electric at 168. City Dairy chimbed up 1o 35 LOWMOD wnd

-\KU“\‘L‘“) [imes Qitice, pre ferred- to Q0. The Montreal Exchange was fa v busy

Friday, December 14th and the tone of the market continued heavy. \ PR de-

Montreal Street was weak,

fed 10 103%4, closing at 103
| to 26; losing at’ 28

\
,ing stocks have not gamned in strength gy -
ining to 240, and Toledo declined

orophets had expected. The numerous . A ‘ ! . Bk
I ' ked ‘ N S QI \ At New York thas
the whispers concerning dispute d titles, 45KtU 5\‘)“ SINE ‘\\\“QS. ‘\\hts\\’l( T 474 e O h(' N
\ ) e \f hose issue seld at 1214 to 1234, an a oronto, 14%2, where nere

explanations and suggestions Ot LhOsC R o) sk : L otk T anteowrhl
XD ed to retard the confidence which, Was a moderate I;Im«h in Mnng s\\;\n \\m\\\ mewhat
C 1 al rular pri S. »re was some hiquidatior all Street,

again be in_evidence SO Jar a$ Caobalt _ oS i dtods \' f\" ‘\i ", '\:\, :

{ The Guggenheim gambol has cer- and the dediines were :(\LX’L\I‘ m Nigh Price 155885

. . det . » T [ 2511 £ ¢ 2. <
investors and shareholders 1n Cobalt stocks, Friday~Ct R. sold in New York and Toronto to-day at
s patus al that a cautious tonec should be so =2oo, this being the highest price ever touched in America.

Al e i 2] o 3 34 I F
srominent ¢ he mining exchange. \IIH“‘.H}: was htm On the curh, selling at about 1433, On the
[om N at- Toronto Exchange, more than 1,000 shares ol this stock

The two Canadian 1ssues which have attracted most
t e (anadian, New York, and London Exchanges
C.P.R. and Hudsons Bay. C.P.R. opencd
on Monday and before the close, 1t was

The following table gives an idea af the

cl .t.‘H;;ml hands, the closing price bewng 1S
e
BANK OF OTTAWA.

101 ) nc
teation on ¢t
1 L
this weeEk

wil \ in London
quo:ed at 205

advance in the price of this issue since I900
advail in \u p )
High Low ll“ The annual meeting of the Bank of Ottawa was held on
1000 . P It X N 100 \\} A\ d \\\\(\‘\\(‘\(L\y‘ in the head office, when it was reported that the
10 /] SRR i 11734 872 5 net profits for the year were $425,238, equal to 14 per cent.
1002 cecenseiecescace 14574 110 ) on the capital, or 7 per cent .on capital and rest, and that
QO3 savnanererenreeees 13878 116/4 52 there was an increase of $4,654,440, OF 60 per cent. In the
1004 - cisie o o siwrn 8 81 130 1003 © immediately available funds, the amount now standing at $11,-
1005 cceesennann e o 177 13174 ° Q51,022 The deposits show an increase over last year of
e T 104%4 1553 O about five and a quarter milions, Of thirty per dent (he
amount as the paid-up c¢apital, $3,000,-

rest stands at the same
ooo- The directors have
dividends shall be paid quarterly, and that the
interest-bearing accounts be \‘H'n\nm

nal advance is ascribed 10 careinl NNISINE
ias, Levy, and their friends. J. \‘\ ,_J,Lw:y is
reported to have said that if the present holders ol ‘Lanadian :
Pacihe held thetr stock for seven or-cight yecars, they would depositors having
receive dividends and rights that would make ‘their stock limes a yeay

one thousand dollars per share, and that the

,f Hudson's Bay within five years will sell

recommended that in fnture the

interest due to

i four

This sensatic

by the Wassermat

. .
equivalent 10 e
prescat shares « BANK OF TORONTO.
equivalent to X 500 per share. _
Hudson's Bay has also been steadily advancing this . — . X
o . . The annual report of the Bank of Torpnto for the fiscal
“od to.das's cable irom London guotes the stock at - o . -
2?\8 MJ AYS Cases Y 9 vear ended November 30, 1000, must make very satisfactory
S’alu.rday Y g siet with a firm tone on the teading to the sharcholders. The net profits for the year
- usiness Vas () < O > J i . = . & . . . n ‘ o ,.““
: vo§ were $544.205, which is equal to 14.00 per cent. on ¢
X hange, Winnipeg Electric being the strong oo . R . ar e e o s e
)c:’{::}'“' \\;:\5 l\tbA\Lo 1;1 I.E)Eb against 160 abu\\‘ days ago average ‘\“\d-““ (‘l(”(d( of §3,70%/95¢ - ], 3 .i:} ”'* “’”t:;;;é
; ¥ S5 BE 2P S o : g a9 > were $£464,806, o .4 » » o apital. e W
CPR. was wanted at 102, but 1o business was done w the vere $464.806, or 14.40 per cent. on CEPILE. LUk Tl T of
. was want 2)/2y 3 1S 2 "\“\‘\M\\\\“ of some of the 1906 figures with 10S€

to $15, and in New York declined

stock. Nipissing s id off 1905 * ¢

from 1536 to 14 bid, with 14)4 asked. Trading was quiet on . ) Change
the Montreal Exchange. Both Dominion Coal and Do- —_ l',,“‘,
minion lron reacted, the former selling up to 71% and clos- L iabilities | to chareholders $ 5 .938,156 & §.705.750 123
fng at &8 bd and 09 asked, and the latter closing at 26 bid [iapilivies to public......- 25,168,385 28,426,140 r12.0
and 2634 asked. -

Monday.—There were large dealings n Sao Paulor and Total liabilities -.... 832,806,741 $37,221,008  +13.4
rights, the stock selling at 140 to 14173, and the rights at Quick assets, s ae 12,782,102 10,353,502 8.9
3% to 4, closing at 37s.  Otherwise the market was quiet. (ther assets 20,024,578 26,868,346  +34-1
CP.R. was dull with sales at 1924, and Northern Navigation
was lower at 104 to 108%4. Bank shares were steady, Do- Gross assets §32,800,741 $37,221,908 B o
mnon selling at 200, Sovercign at 1342 Hamilton at 213, . BT

and Toronto at 224 T radmg,bt Montreal was not very
brisk, but the tofe of the market was casicr without any
marked changes in prices C.P.R. was quiet, closing at 192
Wd, and Domimon ron weakened at 28%. Dominian Coal
_\)pl.~:.llxg sold down to 12Y4, but vear ending November 30
\ : = ’ ] I 30,
H Loronto, ‘\_)w”mg bots \NU\U& e vear, after deducting COS\S of management,
i on the New York curb at 12 to 14 2 .

. on (1«*[m~)1\ and provision for bad and doubtful debts as
oronto stocks were quiet and fiirm. L P.R. $347.504.11. Owing to the change n the termination of the
Was 47 hghet hd at 1o Sag Paulg was lower with (.‘\“\I‘\.'Z “u,..[ vear. from May 31 it is umn-

3¢ Mackay Common sold at 7234 and the possible to make a fair comparison ol the hguores. (he last

ierred al Lol 10 DOYS. Panks were quiet with very icw finincial  statement published was for cighteen months
T'he feature. ¢ the Montreal market was the further r‘m):nu November o. 1008, and the prohts o7 thal ey \)\\
arp advance m C.P.R. 1o 107%, a record pnee on these . mounted to about 23,50 per cent of the capital stock oyt-
is. Some 63z shares of this issue changed hands. Other (i .nding As the profits this year are t'4[ll.|1 L 17.30
prices were irregular, and there .was some Jiquidanon 0l D0-  carned on the capital st k. the sharcholders and officials
minion lron common, the price dropping to 24 and closing N:”,. good cause to be rd I'he
t 24%. Montreal Street sold at 243 to 243%5, and 1Minos  gdividend was increased from veeks

preferred at g2’y to g3, Mining business was quict with some . ggo. A sum of $150,000 has been carried to
v " . ol : wls rhe
and a total of $145,000 pard oul InyQUaATIeniy dividends. The

THE HOCHELAGA BANK.

The annual report of the Banque d’Hochelaga for the
1006, gives the net prohts for the
fnterest ace rued

was casy at 08}z to 09

to November 3o

sales at 139 to 139

satished with the yvear s rece
0 8 net cent a [«
reserve account,

irregularity in prices
weén“da)’—\x here was htle u\\'.mgc in the strengtlt of amount ¢ wrried forward to credit #f profit and loss acc unt
the Toront market and prices continued irregular I'win was $£10,710.57
s very weak, sel ng at 1002 10 \\h\‘ ) &‘\‘”\\\‘\ e iR
1 1 d at 16615 to 167, and Richelieu .
1 ol y 4 A\ ¢ hram ' W I 1 Zealand Trade ( MInIs-
sales at 8314 to 84. Bank shares we® hrm, \{t. Gralam Gow, the New /. ! W 3 ‘\,;
{ 227, lorontg at 224, Commerce at 175, - ner is in Canada mmvestigating the P ‘~~')" T1¢ 0} -
34 Mining stocks werc steady, and creased frade hetween the two" countrics
) ' | Nipissing was quoted at yesterday’s (he tatal imgortation of printing paper to N Zealand
. Ahd re' iade in New York at 1234 to 13’2. o P £ varlv the whi ( \ \ g mn
[here was so reaction at Montreal C.P.R. opened at ! Etected ta th g = 'W i g 1"‘11’ Il t mpted for
106 but L o R q ‘ ynsubiected to the pretere ntial tar e ac x f
(\\u:‘. City ‘ T "":_ ¢ BS the - Ty wth “)-:_T' :1:~;kc<l, three years contracts \\“)1«") had been ’!1!( red mto ) news-
pared with 1 BE W 20 LA :\v\: ined to 10§74 COM- o ers for that geriod from the exccss lutics. These conc
A\'\h‘ \ﬁ » ¢ Toledo sold weak at 25 bid, 2 > ! ¢r ts will shortly expire and Canadian paper m*\«‘:-.’i Wl“
). ) " largely Increase th trade

s hrmer at New York, with loans {re N + have an Opporiunity to very .
' . paper the total im-

called for o <har =
Th . e 1ares were steady which is now being done In wrapping
e “:'Sday.—l' e m yrket was dull and irregular. . C P ports were £ 0,740, n"le‘¥)' one-half of wich '\"“'l the, extra
as 3% lower in bid at 193 without sales, and Twin City | duty of 2s. 6d. per cwt.
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CLBARING HOUSE RETURNS.
[

The fn))v)“gng are the figures for the Canadian Clearing
Houses fori th& weeks ending with December 14th, 1005;
December Gth, 71000, and December 13thy 1906, with the per

centage, ingredge -or derrease over 1905:—

e[),é(‘. 13,705 Dec. 6,06 Dec.13,’06. Change
Montreal . |.823,522,122 $33,107,07% 280,180 +20.8
Toronto i. 24,508,833 30,376,114 27,304,115 +11.1
Winnipeg .}. 16,176,684 15,800,660 13,410,271  +31.3
Halifax #,962,086 18206,485 1,846,410 74
Hamilton %,343,006 2,020,850 1,754,331 ~+13.6
S¢. '(olm 1 T, 0%7,004 1,349,321 1,291,978 - +23.3
Vancouver . 15,085,618 185,660 478,275 +74.2
Victoria- . .§. 5788442 084,771 L113,144 47
Quebe« 3‘.,7“.:2,1115 2,672,805 1,836,536 +6.03
Ottawa . . ). 2,336,480 3,053,844 1,083,240 +31.0
London . 142,384 1,494,559 1,305,706 17
Calgary . . :’ 1,801,902 .
Edmonton {. ¥ { 849,035

$90,502,887

The retursf® from British Columbia again show very
large 1nue~.§se$; o¥er 19os5, Vancouver recording a gain - of
74.2 per ceft.ignd’ Victoria of 47.3 per cent. Winnipeg
shows a big ingredse over 19o§, and Ontario, represented by
the 11.1 pes cg;nt_.' 13.6 per cent., and 17.3 per cent. in-
Creases respecively of Toronto, familton, and, London
make a goéd showing A\ ‘decrease of .74»is recorded at
Halifax. The rtuins for the first eleven months of the year
put \'.‘4n<_'ouw,-r;.:ﬂrz'-i with an increase over the same period
last year of 48% Dér cent., with Winnipeg next, 30.3 per
cent., and Vicigria’21.9 per ceat.

B

Total *7,\} $2,303 § 8,792,004
y

> -

(g

¥ ON THE LADDER.

e —

Mr. P. K. X}c\'.x\w, of Windsor Mills, has been appoint-
ed -teller of} th® Waterloo branch of the Eastern Town-
ships. Bank.! «§

Mr, W, il.ce, assistant manager of the C, P. R, Hotel at

Winnipeg, will' probably be the new manager of the Hotel °

Vancotiver fn the ‘Pacific cit§

N. M i’)n-\i.-:;/p a director of the new ¥Farmers Bank,
has been apporgitéed 'a member of the Executive Committee
Mr. lhwnm‘w.’r{ ii1 - business in Torontg for about twenty

years 5 ¥
Mr. F. if\\r\m\c. inspector of the Bell Telephone Co,,
has Jeft ( r-.‘n)im:‘)k for-Calgary where he will occupy a posi-

tion in the Seriged of the company similar to that which he
occupied rhgrc.‘ g

\ Me. F T. Short, formerly with the Bank of British
North Ameficalzffad been promoted from the managership
of t} vA)) imjotgs branch of the “nw-n_l'-:nnk of Canada to
that of \ﬁ‘wrry, Man. Before leaving Hamiota, he was
banqueg by, the -priacipal people of the town and

wis presentdd with a handdbme china and glass cabinet as
token- of ‘thejn gewd wishes for his future career

given

\

The Soverghen Bank has decided to appoint a district
manager wii il have supervision over all the branches
in the )‘.‘unfrn"'«v‘u.\ nships M George S. Walsh, of Wat
erloo, Ont.} ha@treceived this appointment. Entéring the
service f the ishk a few Years ago, he assumed the man

%) .
agerhent of I‘.uuh(mﬂfrul\'«- East branch, where he remained
in charge uftflsg@@adsferred to Waterloo, where he has been
manager foff Sohge fime, and where he will make his head

quarters for the fiownships

o

N ——ae——

AUTHORJTATIVE ABOUT NIPISSING.

&

i Mr ]).:?irl &ad\‘l-n, a director of the 'Nipissing Mines
Company, rétyrggd to Toronto yesterday from a conference
with his co-ginegtors in New York ]

The next Bw,idvnd on Nipissing stock will not, it may
safely be expegted, exceed the October.dividend, which was
3 per cent. for tRBe” quarter with a bonus of 2 per cent. Thére
is ample mengy An the treasury to pay .a higher divid¢nd.
and there wAll® )?f A vervigreat deal more when the smelters
can deal with the 'dte already in hand, to shy nothing of the
great quantities stécked at the mine i

Stories whidh thive been floated as to directors and
others heavily /iitérésted in Nipissing having sold their
h‘(\l(llr}g~ are .\b?ﬂ\}tb{\'_utﬂ_xuv as regards President Earle.
Col. Thomgsomy #Mri E. C. Converse, Mr. Wharton and
Olherrs. T_he\' Bage been buyving ever since the break

The directar& know the value of the mine, and will not
pay a hzghqr di\dend than formerlv in order to improve
St_()(‘k ma\_rke.t quitations. Ultimately. of course. the stock
will find ns»lr've_lt'in keeping with the output from the mine
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But at present it is the subject of

brokers’ v 3
nobody can control. Play, "bldz.

'rof. Hidden was in Toronto yesterd

New York to report upon present conditi
Nipissing mine. He informed the Monetary ({I‘:Ir::: l:‘at‘hb‘
veins containing silver are¢ as gaod as ever they were .‘.h' o
are 49 barrels of bonanza ore waiting to be shipped 'equ‘ff't

lity of that which has yielded already from 1\\"0 to »
1sand dollafs per barrel Theré are also Joo tons of Vl;!:f
able ore waiting for cars

I‘r.uf Hidden states that he spent considerable time u
the mimne during October with Mr. Joha Hays Hammond
the expert to the Guggenheim interdst, and (ﬁ“ Ms. Hzm-
mond repeatedly ";t*\“'.:\tcr{ that no discovery of silver ever
made equalied that of Cobalt in value, and that it wosld take
longer than the lifetime of any man Y)"r'n on -!hc property tg
reach the bottom of the great vein, No. 40, from which the
bonanza ore is )»v:ng taken, the average width of “m‘(h it
greater now than it was on the surface .
s 40 inches wide,

ay on his way

In some places i

- -

NEWS OF MINES.

COBALT.

Gold is said to have been struck on the Hudson's Bay
Cobalt property in what 1s known as the Kinler shaft. The
show §I151 to the ton in gold and &

\"\vr m a vein six iv €t 1n ‘1\'.\‘L\Hl‘\>

. There are said to be many interests desirous of purchas.
ing the bed of Cobalt Lake A syndicate of Toronto, Ottas-
wa, North Bay. Cobalt and Montreal men is being organized
t tender for the property, and another Toromtg syndicate
n ad m to a New York firm, is stated to be preparing
to make a bid

assays arc stated to

T'he Nort) American Cobalt Refining Company, Limi-
ted. proposes to erect a large smelter in old Ontario lor
treatment of Cobalt ores and a ~uh~ulmr'\- smelter-at Cobalt
Hamilton 1¢ talked of as the probable site for the big smel
ter. The new smelter will cost about $200,000, and will fave
y daily capacity of about 500 tons.

The orgamzation of the Red Rock Silver Mining Co,
Limited, of Cobalt, has been completed. by the election of
Geo. Wood, of Poughkeepsie, N. Y., as president; A .k
Dyment, of Toronto, as vice-president, and David W, Green,
f Toronto, as secretary, The Board of Directors consists
of Messrs, Wood and Dyment, Wm. Reiss, J. Qverin

Soronsen, and Edmond Bristol

The néw dire vtnr:xrr-'ui the Silver ‘.t‘:ni property is FL]

follows President, A. G. Browning, barrister, North Bay;
Vice-President, “Frank L Culver:  Directors, Frank B
Chapin C. Smoke, of the firm of Watson, Smoke &
Smith, T nto; J. H. Rice, Houghton. Mich.; W. D. Elwell,

member Boston Stock Exchange; J. R. Staniey, Boston; G.
] Walker, Boston; copper expert, and .\\', S. Pritchett, Sid-
now. Mich. _A. E. Osler, of the firm of A. E. Osler & Co,

is treasurer of the company

of Montreal Capitalists have purchased from

Foronto Coal ( ompany, the Little Bras d'Or property
t Cape Breton, which covers an area of over two square
les. and is in close touch with the Intercolomial Railway.
[he output of the Dominion Coal Company's colliertes
\ 3

vember was 47,000 tons short of the record-breaking
tput for October, but was 4.703 tons better than !he out-
put for November, 1905. The figures of the eleven months
f the calendar year show a substantial gain over the
me period last year
Edmonton comes the news that two big coal deals
1 bout to be put through. and the only thing which re-
mains to be done is the signing of the papers. The first
y will involve the sale to Winnipeg interests,
large capital, of not less than 1,000 acres of
some of the best coal-land in the country Modern ma-
hinery will be installed and mining will be commenced on
large scale for the supply of the Manitoba market. It s
hoped that by the time the G. T. P. is built to EdmontQ“
that the mines will be one of the biggest coal producers %
the Dominios The second deal involves the transfer 0
L well-known property which is at present a large producer

o
YORK COUNTY LOAN LIQUIDATION.

The National Trust Company, hquid:nr-r$ of the c\ﬂ;rk
County Loan and Savings Company, have presented a ¢ pt:“
to Mr. N. McLean, the official referee. | The Trust Comp&‘
estimates the, value of the York Loan assets at 'lluo'dzr;
and the claims filed against the Loan Company “’d 1
amount to $4>,|_|:,f)::_ The court will nn_\( be Pffpa"
declare any dividend for a considerable time.
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A Million Pages of
* Number Three

Vancouver— T his Time

There will be 1,000,000 pages for the com-

mercial capital of British Columbia in the issue
on January 19th, 1907, of at least 135,000 copies
of Number Three of The Monetary Times |
Canada Expansion Series.

The number will be a well prinfed, highly illus-
trated, comprehensive exposition of the present

city, and an intelligent forecast of what, it is

o

{ikely to become.

[t will be enclosed in a handsome cover, and will

be valuable alike as a Souvenir and an attractor

n§ business to British Columbia.

Single copies, Twenty-Five Cents. Reduction

for quant:t:es.

Advertising orders are still being received. at all
The Monetary Times Offices

Head Office:
Church and Court Sis., Toronto

Montreal, 5305 Merchants Bank Building,
’ Winnipeg, Free Press Building.

Vancouver, Northern Bank Bldg., Hastings St.
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STOCKS & BOND

Capital and Rest

in thousands

600 34 Nationale

30
100 29 350

[, 164 6 New Brunswick (ul,
nil Northern (u) 100
5,040 >3 Nova Scotia 100
LW Onawa o 22
150 4 Pe'pl’s Bk of N B.la) 150 136 140
100 It Provincial Bank w). %
1,150 34 Quebec 100
4.27 Royal Bank 100
D 3 St Hyacinthe \n) )
3. St. Jean (w) 100
St. Stephens (o) (LT

Sovereign
Standard
Sterding \v)
5 |Toronto

34 Traders

100 225 P~ 3
100 Hid 142
34 Union Bank 100

4 Union Bk of Hal. 'u)"- 50 163 156

United Empire Bk ../ Y0

33 'Western 100 1414

Trust Co's.

J 3 'Nat Trust Co of Ont: 100 1)
1.000 1,000 400 13°

Loan Companles

g0 630 25 3 \Apric. Sav. & Loan 50122
6,000 6,000 2.200 3 Can. Per. Mtge. Cor| 10 128}
2008 1004 490 3 (Can.Ld. & N. [ovt.| 100120
2,500 1. 800 34" Cen. Can. L. & Sav.| 100170
2,450 2, oo 3 Col. Invest. & Loan 10

250
, 450
.00 934 W 4 Dom.Sav. & Tny. S¢ 9 0

12,000 12,000 Duluth 8.5. & A 100
10,000 10,000 100

i
Pald- | .., Div BANKS - Price
ap o 7 dec. 1
mo < (5}
s (6 (.8 s
4866 4866 2,141 3 |British North Am 243
10,000 10,000 4,500 3% Commerce 0 170
o9 r\\)\ pl 2 |Crown Bk. \u) 10 1M 110
35 3,500 6 Dominion 50 2645 268 2
1. 600 4 Eastern Townships 1]
2470 5 Hamilton 100 214
I,«lé-) 34 Hochelaga 100
175 3 Home Bk. u'\. 0
4,457 5 Imperial i 10D 227 228
3,600 4 Merchants Bank 100
1,000 4 Metropolitan Bank 100 190 195
Y ' 3,000 5 | Moisons 100
14,400 14,400 OO0 5 Montrea) o

Tor Gen Trusts Cor 100 160

1,500, 1,000 450 -3 |Ham. Prov. & L. Sc/ 100 122
3500 1900 1920 44 Huron Eric L. & §.| 50 184
: 7 64 2 lmp.L. & 1. Co. le 100 70
270 3 Landed B. & Loan, 100 123
1% 3 \on \ Co. of Can..) W1
225 . L. & A.L:d 50 304
Y0 390 ‘Q \lom Loan(i Mige 3
: 655 34 Ont. L. & Deb. Lon.. 50 128
74 72 "-";ll 3t ! Toronto Mortgage 50
A 1OM O 3 Toronio Savings ... 1
373 373 55 511 Real Estate Loan 40 128
fasurance
Companies
85 85 B 3 \British Am. Assur ) B W
1500 1 468 268 3 ' Western Assurance. 40 N
Transperiation
101400 10140 3 |Can, Pacific Railway) 100 1764
12,5600 12,5000 1} Df”oll United Rly. ,‘:‘:;’ 93§ 954

130 13 1" Halifax Blectric - 100
5,000 5,000 132 |Havana Elect. pref 00 76 %0
7.500 7 500  com 100 34 384
242 242 1} |1Minois Traction pri.) YD
392 392 50 3 London St. Railway 100
Wow 1,40 2 |Min, St P & SS \( ((
7,000 7,000 8} 100 ...
7,000 6,600 24 \l.onl Street R. l-n 50 2374
[ Niagara St. ( 11 or; YOO
705 7 4 |Niagara Navigation. 100 122
M 80 § Northern Navigation 109 73
7,500 7,500 4 |North Ohio Traction
3 132 3,132 3 R:gh & Ont 100 :;;.
25,000 17,500 Rio de Janeiro . w B 6
7.000 7.000 7d Seo pref 100
14,00 14,000 u com 190
7.500 7.000 2 Sae Paulo 100 1383 140
707 707 23 3 St. John Elect - 100
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Montreal Prices corrected by Burnett & Co
Unlisted Stocks corrected by H. O'Hara & Co

British Columbia Mining Stocks corrected by Robert Meredith & Co., 57 St. France
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; THE CANAD!AN CHURCH-
{ g 1

The Chtntmak iumber of “The
Canadian Chur¢fiman”, is like its

prede cessors, almpst as interesting
to the norkchurgh-goer as, to the
faithful Anglicany and it is distin-
guish&d by mast gpt and exceeding-

ly well produced illustrations., The
young folks will find much inter-
esting reading in it, which is not
always the case with religious pub-
lications. The number is likely to
be widely circulated abroad, as
churchmen like to forward it to
their friends as a ‘combined remem-

brance and instructor.

Volume 4.
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All (nvestors
are Interested

in the construction of
works, which absorb so
large a proportion of
capital in all kinds of
enterprises. Millions of
dollars are being inves.
ted in the cement and
concrete industry, be.
cause moneyed men
‘know that this is an
important industry, the
exploitation of which is
as yet, so far as Canada
1s concerned, only just
begun.

¥ Yet the possibilities
of the business in this
country are Mimitable.
Cement and concrete are
materials which play im-
portant parts in all kinds
of constructional work—
bridges, sidewalks, fac-
tories, residences, ware-
houses, chimneys,
towers, arches—and the
intelligent financier must
keep pace with the
national progress . in
every eanterprise, because
e:thc_r directly or in-
directly they all affect
him and his interests,

The Canadian Cement
and Concrete Review is
a new illustrated monthly
devoted (0 the most
notable phase of con-
structiona) work. It is
the ouly jourmal of its
kind pu'h)i;hcd in Can-
ada, and 1s printed on
fine art paper and pro-
fusely illustrated. The
fourth number " will be
ready next week and
will  contain, amongst
others, the following
articles :

“ The New Bridge at
Oshawa.

¢ Bricklayers and Concrele

¢ A Remforced Loncrete

Factory.

* The Cement Industry of
Ontarno
€ (Concrete Tile for Culverts,

Cement for the Road.
¢ Chances for Export Trade.

¢ The United States t0

Canada Tunnel.

€ A Western Cement Town.

v \Feumcn \upre~ sent
on request. Cement &
Concrete Publishing Co.,
18 Court Street, Toronto:

1%
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All (nvestors
are Interested

in the construction of
works, which absorb so
large a proportion of
capital in all kinds of
enterprises. Millions of
dollars are being inves.
ted in the cement and
concrete industry, be.
cause moneyed men
‘know that this is an
important industry, the
exploitation of which is
as yet, so far as Canada
1S concerned, only just
begun.

v Yet the possibilities
of the business in this
country are Mimitable.
Cement and concrete are
materials which play im-
portant parts in all kinds
of constructional work—
bridges, sidewalks, fac-
tories, residences, ware-
houses, chimne'\'s,
towers, arches—and the
intelligent financier must
keep pace with the
national progress . in
every eanterprise, because
either directly or in-
directly they all affect
him and his interests,

7 The Canadian Cement
and Concrete Review is
a new illustrated monthly
devoted (0 the most
notable phase of con-
structiona) work. It is
the ouly jourmal of its
kind pu.h)i;"hcd in Can-
ada, and 1s printed on
fine art paper and pro-
fusely illustrated. The
fourth number " will be
ready next week and
will i contain, amongst
others, the following
articles :

“ The New Bridge at

Oshawa.

¢ Bricklayers and Concrele

¢ A Remforced Loncrete

Factory.

* The (Cement Industry of
Ontarno

€ Concrete Tile for Culverts.
€ Cement for the Road
€ Chances for Export Trade.

¢ The United States t0

Canada Tunnel.

€ A Western Cement Town.

T Specimen copies sent
on request. Cement &
Concrete Publishing Co.,
18 Court Street, Toronto:
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7MONEY AND MUNICIPALITIES.

. vet been made of the unsold balance

o sale ha
No 807,000 4 Per cent. twenty-year water and

Yy the 07 ter

o —sii;g)e,n,ﬂnn debentures UHCde by Dnr!n)outh, ,\5

sev\c“ ss1s, Button and Trevitt, arg seeking a loan of $4,000

’ne;c.;‘rs without interest from Lucknow, Ont., for the

.e'ur erecting 2 new brick tmachine shop. )

?umﬁlt Barrie, Ont., by-law to authorize a loan ot $20,000
the Dyment Lompany for the purpose of rebuilding their

:o'{\d[‘\' recently destroyed by fire, has been defeated. It

\ N ’ )

;:r be re-submitted 1n January.

Alberta School Districts B,grrow‘mg Money.

for te

Jamisfail, No. 210, $23.000. S. P. Fream, 1nnistal). Scales,
No. 1330, $500 0. A. Rachon, Liberal. Creighton, No. 1468,
) , 9500 ' . . 4
N0 W, Milligan, Manville.  Spring Coulee, No. 1549,

ile::) W. L. Thompson, Spring Coulee.
' Debentures Awarded.
Belleville, Ont.—Recently awarded $25,000 4% pes “cent.

Emelius Jarvis & Co., of Toronto,

qs-Warks debentures to 4
Ez 100.148. Securities are dated July 16th, 1006. Interest
annual. * Maturity part yearly for thirty years.

Debentures Qffering.
Edmonton, Alberta.—Until 1z m, December, 18th, Geo.

I Kinnaird, Secretary-Treasurer The following debentures:
S100.000 4% per cent. Grand Trunk Pacific Railway Ca.
bonus; maturing forty years.—$15,000 4% per cent light,
heat and power-plant; maturing twenty years.—$6,500 4%
pec cent. firc-hall-improyement; maturing ten years.—$8,000
4% per cent. Jasper Avenue sidewalk (city’s portion); matur-
ing twenty years —$30,000 42 per cent. market-site extension;
maturing twenty years.—$2,500 4% per cent, road; maturing

ten years.—$3,500 4% per cent, isolation-hospital; maturing |

ten years.—$11,500 4% per cent. isolation-hospital; maturing
twenty years.—$46,000 432 per cent. {and-purchase; maturing
forty years —$12,000 4% per cent. road and ditch machinery;
maturing ten years —$65,000 4V, per cent telephone-system
extension; maturing forty years.—75,000 4% per cent land-
purchase; maturing forty years.—$26,837.71 44 per cent.
sewer-system  (city’s portion); maturing forty years.—$58,-
201.20 4% per cent water-works extension; maturing: forty
years—$21761.07 § per cent. 8-year local-improvement as-

sessment.—$20,512.44 5 per cent. 20-year local-improvement |

assessment —$38,084 25 414 per cent. J0-year sewer-assessment.
DIVIDENDS DECLARED.

Silver Oueen has declared a dividend of 8 per cent.

Winnipeg FElectric has increased its dividend from i
to 2 per cemt. quarterly.

Imperial Trusts Co. of Canada has declared 3 per cent.
for half year, payable January 2.
) Huron and Erie Loan and Savings Company has de-
clared 4% per cent. for the half year, payable January 2.

Canadian Portland Cement Company has declared 324
per cent. for half year, pavable January 2
~ Directors of Sao Paule have declared a quarterly divi-
dend of 2 per cent., payable January 2, to those of record
December 1%

A quarterly dividend of 1% per cent. has been declared
2 Trinidad Electric, payable January- 19. Yooks chose
January 1, .

. ;I?he Real Estate Loan Company has declared a dividend
of 2% per cent. on the half year, and a special bonus of %
per cent., payable January 2.

Colonial Investment and Loan Company have declared
J per cent, on the permancnt preference stoc k and on the
srdinary permanent stock for the half-year, payable Jan-

uary 2.

It ‘\‘ expected a dividend of 13 per cent. (being the first
Quarterly divide at the rate of 7 per cent per annum) will
e declared yj the preferred, shares of the ( onsolidated

Rubber ("‘\ early in January to shareholders of record.

. The St. Lawrence and Chicago Navigation - Company
"'éa"‘ declared a div dend of 10 per cent. for the past year,
Dayable Jamuary 2. The same dividend was declared last

v 8
year, and 8 per cent. the year before.

hachlrertan of the International Coke and Coal Company
"2ve announced a dividend of 1 per cent. on the capital stock

§ 8- ) :
ol 8»000_».-,-). which will be paid to stockholders of record

?‘}Ofthmm The company is producing from 1,400 to
1,500 tons of coal daily -

S ea»e
Messrs. William Gray & Co., Chatham,:QOnt, purpose

Man,, at cost of about $100,000.

erect: o . 3 .
cting a large carriage factory at Fort Rouge, Winnipeg,

ARY TIMES gt

RAISINS BECOME DEARER.

California is having a record breaking year in the ra:
business. About fifty per cent. of the crop of Valencia and
Malaga raisins, which compete with the California product,
was ruined. This caused the Canadian buyers to turn to the
Sonth for practically all their requirements. A great raisin
crop was expected there, but somehow or other the grapes
were lacking in sugar, cansing them to shrink, so that n
in this crop there is a shortage of supply.

Transactions are now at a standstill, and large dealers
who do business in San Francisco, say the crop is oversold.
The California raisin crop is from 10,000 to 15,000 tons short
of early expectations At the opeming of the season the
growers, thinking that there wou]r_l be a large crop, were
willing 1o {ake a reasonable low price for their fruit. As a
result the Eastern buyers purchased heavily. Europe had
enough raisins for s own wse, but nopie to. export As a

result of these unforseen events, the prices have steadily

advanced week by week.

sin

John I.Sulcliffe
Chartered Accountant

Tetephone M 420 TORONTO. 13 Adelasde St Last

WINNIPEC JOBBERS' CREDIT CLEARING HOUSE.

Consoldators of Habilities of merchants, | For information apply to
arbitrators, adjustors and trustees for Messrs Kent & Savrse, Managers,
insolveats. Bank of Ottawa Bidg., Winosipeg

Capital $20,000.00.

CITY OF VANCOUVER.

DEBENTURE ISSUE.

Tenders will be received up till 4 p.m_, January 1Tth, 1907, for an

issue of $815,825,80 in city of Vancouver Debentures Particalars

regarding issue will be furnished upon application to City Compjroller,
Vancouver, or to the Bank of B. N. A., Toronto, Montreal, or Condon,

England.
Tenders must be accompanied by marked cheque for 1%, of amount
of tender payable to the City Treasurer as an earnest of good faith.

Interest and coupons will be payable at the Bank of British North

America at Vancouver, B.C .. or at the Bank of B. N. A_, Toronto,

Montrea), New York, or London, England.
AFQ. F. GLGSON, Gomptrolier,

Vancouver, B.C

6th December, 1906

THE COPPER HANDBOOK

(New cdition issued Nov, 15th, 1906)

Is & dozen books in one, covering the History, Geography, Geology Chemistry,
Minera'ogy, Metallurgy, Terminology, Usep, Statistics and Finances of Copper

It lists and describes 4626 Copper Mines and Lompanies in al) parts of the wor \d4,
descriptions ruaning from I o sizteen pages, according to importance of

ewo Henes
the property. The Copper Handbook is conceded to be the
WORLD'S STANDARD REFERENCE BOOK ON COPPER

. \ W
Price is $¢ in Buckram with git top | $2.90 n hall Yibrary morroco. Will be
sent, fully prepaid, on approval, to any address ordered. and may be ceturned within

pa
a week of recerpt 1f not Jound fully satisfactory

HORACE J. STEVENS, Elti and
302 POST OFFICE BLOCK., - HOUGHTON, MICHIGAN.

THE GANAGIAN SAVINGS, LOAN & BUILOING ASSOGIATION

NOTIOE OF MEETING.

Take notice that a special general meeting of the shareholders of the
Canadian Savings, Loan & Building Association will be held at the
head office of the - Association, “Canadian Savings Chambers 13
Adelaide St. East, Toronto, Ontario, on Thursday, the 17th day of
January, 1907, at 3 p.m,, for the purpose of taking into consideration,
and, if approved, of ratifying and accepting an agreement provision-
ally entered into under authority of the Loan Corporations Act by the
lirectors of the Canadian Savings, Loan & Building Association and
the directors of the Standard Loan Company, for the sale by the
Canadian Savings, Loan & Building Association of its assets to the
Standard Loan Company, upon the terms and conditions pres« ribed in

the said areement,

And take motice that the said agreement may be inspected by any
shareholder at the head office of the company
Dated this fourth day of December, 1906.

By order of the Board of directors
w. J HAMBLY. President
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ALL ABQUT:§ICK CHILDREN.

e

What the Hospital for Sick Chil-

dren Has Dpne for the Sick
Little Oges of Ontario.

o

The 315t yeds of the Hospital for
Sick Children,:Gotlege Street, To-
ronto, has jusﬁdoscd, and during
that year it h%d charge of 858 in-
patients apd 6801 out-patients.

In 18753, the gﬁear it opened it had
44 in-patients 4nd 67 out-patients,
In that yenr iffreceived $2,258 to
maintain is pg‘.!icnts and expended

2,000, while lgpt year the receipts
for maintenané¢e ' were $49,542 and
v
$61,377.

expenditu?p “\
Since 1875 Hospital has had

,12,120 in-patiegfts and 61,178 out-

patients. [Thd{Lakeside Homg for
Little (’hi)drcfé_: Lighthpuse Point,
Toronto Island has in twenty-four
years cared »f'.‘ {4.(\(‘)6’4“\dren, an

average of 300%a year.

1

—

1

. Malgeen & Ga.

GOMMISSION MERGHANTS & BROKERS
i

AGENTS FOR

Lampblaghk. Viivit & Commercial

Jobn Williame & Co., Metal and General
Merchants. England

Ta\\m-E\\vhnf_ §Company, Limited
“Sovesrign ; BRadiators and Boilers
Lawn-Moweri and Hardware.

122 Graly qu MONTREAL.

| ‘

F]

gy o
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No child that the Hospital could S
help has ever been turned away.‘l
The Hospital is a provincial insti- |
tion, The sick child of every parent é
in Ontario who canupot . afford to{

pay, is taken in and treated free. |

|

[Last year there were 331 patiénts |
fkom 231 places outside of Toronto. |
The institution is not local in any

regard. The sick child living in the (
remotest part of Ontario has as

much claim upon it as the child who
lives within the shadow of its walls. |

The Hospital wards have been
extended .by the vacating of the
main building by the nurses, They
have removed to the five-story re-

sidenteé recently erected, furnishedz
and presepted by Mr. J. Ross Rob- |
ertson, chairman of the Trust to the |
Trust. ﬂ

Next year the Hospital will sup- |
ply food for infant feeding at cost. |
This is a new departure. 2

The Hospital was visited last |
yvear by 400 of the British medicals. |

No money is so well spent as that
which brings happiness to others, |
and one suffering child made strong |

and well brings happiness to an en- |

tire family. %

The kindness that evaporates in
fine thoughts and tender words |
does not treat the sick or help the |
cripple. The kindness that even- |
tuates in money is the real thing. “
Money to bring health to other |
children is the best hand-offering )
for the health and strength that |
have blessed your own. ‘

Please remit your donation to J. |
Ross Robertson, chairman of the |
Hospital, or Douglas Davidson, '
secretary-treasurer, College Street,

Toronto. [

X
POLICY

\

{

{

/

\

{

A suécessful merchant extends to )
his customerr every courtesy and [
pl‘rsnn.'a: attention. 9

The same polcy, combined with

conservative management, tontributes
to the success of financial concerns 4

We solicit savings accounts of

One Dollar and upwards. paYiog

315% }nterest

NATIONAL TRUST

COMPANY, LIMITED,

22 King Strest East, Toronto

TIMES
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and the other Srades ol

refined Sugars of the old
and reliable brand of

MANUFACURED BY

THE GANADA SUGAR
REFINING CO. Lim

MONTREAL

e

SHELF and HEAYY

HARDWARE

BAR [RON
and STEEL

WROUGHT 1RO
PIPE aad FITTINGS

WRITE FOR PRICES.

TORQNTQ, Ontario
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INSURANGE AGENTS

Have You considered the possibilities 0
Accident insurance as,ib
producer ¢

The Accident & Guarantos Gompah
0f Canmada.

Nead Office, 164 St. James 8t.,
Solicits Applications Ma:cw

Up-to-date Policies X A .
. A Progressive Canadian Compasy

190!
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il be dated January 1et, 100
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Provincial Treasu
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SHELF and HEAYY

HARDWARE

BAR [RON
and STEEL

WROUGHT IRON
PIPE aad FITTINGS
WRITE FOR PRICES.

TORQONTQ, Ontario

INSURANGE AGENTS

Have You considered
Accident Insuran®
producer ¢

The Accident & Guarantos Gompah
0f Canmada.

Nead Office, 164 St. James st.,
Agencies-
{ iberal Commissio™

sive Canadian Company.

Solicits Applications tor
A Progres

TEADERS FOR MINING LANDS

THE MONETARY TIMES
" CAPITAL WANTED.

$1,000 to §5,000 capital waated fc
take up at ground floor price, 8.000 acres O
demand. Quick turnover assured; §io for every $: invested
Only available capital need apply

211 UNION BANK, WINNIPEG.

o puspnce of o Onderin Councl St oned INDUSIRIAL COMMISSIONER WANTED

1 , te
m(:r'pe:?}tmen\ of Lands, Forests and Mines, Toronto,
6“ up o the hour of OMNe® O'clock iIn the Afternoon of
Tnnday, the 20th day of December, 1906, for the purchase
of the beds of Cobalt Lake and Kerr Lake,

{hose portions . err |
gl.ma g the Township of Coleman, in the District of
et pow the property of the Crown, together with
4 ts and mining rights therein and there.

;k mines, minerals \
under, the same being described as follows :—

paroel Number 1.—Land covered by water of Cobalt
Lake, being composed of the land covered by water of all

gtion of Cobalt Lake situate in the Township of Cole-
't):!.p(:n the District of Nipissing, lying south and east of
imi ioht-of-way of the Temis-

easterly limit of the ol )
- s Norhern Ontario Railway and Cobalt Station

grounds, toget

Cobalt Lake d
Laimine four acres, granted by letters patent, dated 31st

July. 19-5, to James H. McKinley, Ernest J.
Robert Corman and William Anderson, said portion of lake
pereby offered for sale containing by admeasurement forty-

sz acres, more or less.

parcel Number 2.—Land covered water of Kerr Lake,
being composed of the land covered by the water of XKerr
Lake, in the Township ' of Coleman, in the District of
Nipisiog, : th :
surveyed and  desigmated as Mining Locations J. B. g,
[.B.10 and J. B. 11, cuntaining by admeasurement two
acres, four acres, and twelve acres respectively, the two
former locations, ].B.g and ]. B. 10, "having been granted
by letters patent, dated 22nd June. lQo% to the_ Canada
lron Furnace Company, Limited, and . B. 11 having been
gragted by letters patent, dated 20th June, 1005, to Jacob

A Jacobs, said portion of lake hereby offered for sale com- ||

tining by admeasurcment- twenty-three acres, more or less.

Parcel Number 1 carries with it the right to mines and
minerals in the adjacent ome-half of the road allowance on

the east shore of Cobalt Lake, and lying between the Mining |

Locations R. L. 401 and R. L. 404 and the water’'s edge,
provided the veins or deposits extend from the bed of the
lake into or under the said road allowance. (See 4 Edward
VIL, Chapter 22, Section 30.) A

The boundaries of both parcels will be surveyed and
delimited on *he ground before the day of sale.

Tenders are to be for each parcel separately, and are to
pame a lump sum for cach pdrcel, without royalty, payable
in full within fifteen davs of acceptance of tender.

A marked _ieque fur ten per cent. of the price offered
must accompany each tender, to be for(eiled upon non-
payment of the balance of the purchase money within the
prescribed time.

Tenders to be enclosed in sealed envelopes, marked on
the outside in plain let'rs, ‘““Tender for Cobalt Lake,” or

“Tender for Kerr Lake,” as the case may be, and to be W

adressed to the Minister of Lands, Forests and Mines,
Toronto, Ont.
The highest or any tender mot necessarily accepted.
F. COCHRANE,
Minister of Lands, Forests® and Mines.

Toronto, Ont.,
2znd November, 1906.

The Winnipeg

secure the services ol

Box 266, Winnipeg, and shouwi
The salary proposed is $3,000 .

FOR THE CITY OF WINNIPEG

Two years' engagement

Notice is hereby given, that
NT. per anpum on the Paid-up Capital
he half.year ending the 31st December, hasthis day peen declared,

e of the Company, in the Citry

her with the islets in the said portion of said CE
thereout rand therefrom that portion of  fort

{ake, excepting st : A
cignated as Mining Location J.B., con- and that the same is payabie at the offic ’
ey ; of Siratford, on ;ng‘a(ler \VRDNESDAY. THE ‘.‘.ND “h\ OF

Darragh, JANUARY NEXT.
The transfer Qoo

The British Mortgage Loan Go. of Oataric.

DIVIDEND NO. 57

By order of the Board.

WM. BUCKINGHAM, Manager
Stratiord, Dec. 3, 1906.

excepting thereout and therefrom those portions | |

We mean.
large enough just to read the address line

on the letter or statement inside.
Saves labor and time.

Your Letters
Addressed Free

That is if you buy the particular Envelope
from us, It’s our

TRANSO

ENVELOPE

Has a transparent paper front;

Write for Samples.

—_—

The OGN
BARBER & ELLIS GCO.

Limired

72 York Street, Toronto.

yw investment in syndicate to
[ choice \and, now |

lodustrial and Development Bureau desires to

f a man to carry on its proposed Aumpaign

Applications with relerences sEou\d be addressed 1o the secretary,

be in not later than December 21st

a Dividend at the rate of SIX PER

Stock of this Company,

ks will be closed from the 17th to the 318t Dec

WORKMAN'S RIGHTS

DEBENTURES FOR SALE

The andersigned is prepared to receive tenders for the purchase of the following

In Canada a workman may pro(’eed against his
employer under the Workman's Compenaa\\on for
l“}““” Act, and at common law. That means
ontold annoyance and incoavenience {0 an employer
An cm‘\(oytr is even liable for damages to an em
Floyee for injury resulting trom the negligence ol a

{ellow employee, Oft-times a workman will get

back at an employer in this way. The employee
may Of Mgy not win Whether he does or not it
means a great deal of anxiety to you as an employer.
Let us'relieve you of all this. Qur liability policies

are designed to do this very thing.

.
. O ———— g et At it

the possibilities 0
e as, b

ehentures
Drainage District No. 2 £25.000.00
Drainage District No. 3 12.,000.00
Drainage District No. 4 40.000.00
Drainage District No, {2 86,000.00
Drainage District No. 16 111.000.00

““';'M ;»I:h;u Drainage Districts are igfbe Proviace of Manitoba.
dated )anuary lst. 107 ; will be payable in thirty years from the date

at the Union Bank of Ca

rate of € per cant. per ane

under the i . $
provisions of the * Land Drainage Act,”” and guarantee

of Manitoba.

Al )
.?,!ff?‘"’;m be addressed to the undsrsigned and marked " Tenders for
. and must reach this office not later than the 20th day of December, 1906

g:':'" and payment of debentures to be made in Winaipeg.

est or any tender not necessarily accepted.

J. H. AGNEW, Provincial Treasurer

Provincial Treasurer’s Office,
ipeg, Manitoba, November 2lst, 1906

The debentures

n.i‘u. in the City of Montreal, and will bear xnyemu“.\.s‘fb\‘{
fn, payable half yearly, These debentures will be issued E M o LQ YERS s LIABIL] TY

4 by the Province

Will. be g)ad to explain our plan }

ASSURANCE CORPORATION
MONTREAL - : TORONTO
GRIFFIN & WOODLAND, Managers
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WINNIPEG! LR EL &
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o kid “rme|  F. W, HEUBACH, Ltd.
NORTHERN BANK TET . o WINNIPEG, Manitoba,

Board of Directors:
Wi N NQ PEG Mo, Freuden; Co. Wos
binson [ioe-President ;

Adamson, M. P. l H. lown, D. C, Cameron, Geo. K. Crowe, Hon. W, “H.
“‘mh“\ﬂ ). AiMe l‘?l. F. R. Nation, Hon. R. P. Roblin, Fred. W. Stobart,

A. Stamford Whife.
I W, de C O Gr

General Manager K. Campbell, Inspector
Branc

¢ all pr.'.w.'pzu points in Western.Canada.
Gorrespondents

ommercial Ngtional

don— Vlrn‘}hnk. Limit

poration.

THE GREAT WEST ™unias i,

438 "lfn Street, Winnipeg, Man. _

Permanent P, 90 Stock of the par value of One Hundred Dollars

per Share is being rapidlyigubscribed for at a per cent. premium. This stock

oears Five per Cept. per ghum 4 half-vearl It also participlites in the profits
1a excess ot u\dT ve perognd, Crobits pad ye aly.

A dividend at the rathiof tp.r cent. per annum was declared on the Per
manrnl Stock for the h.# wear ending Dec. jist, 1gos.

Five per obnt, ww‘ Btock (is an excellent investment), withdraw-

able in three yeard,

Money o Logn on F\QX “oﬂgugt on Real Estate on reasonable and convenient
terms.

Board of Alexander ‘Esq., President and Manager; E.
S. Popham, “.\q “E D, \ue “reudent ) T. (mrdon Esq.. M.P.P.. Gordon,
3 pox

Minncapolis—Security Hank ot Minnesota. Lon-

The Orient—Hongkong & Shanghai Banking Cor

Ironside & l-.'u, E. D. Martin "-q olesale Druggist. James
Stuart, Esq,, Prefident § att Electrical Co ; R mm Esq., Barrster at Law,
F. H. Alexander, ¥sq., \"l‘!lr\

The STANDARD TRUSTS COMPANY

T. SORDON, Esg., M.P.P., PresipenT.
WM \V“\ TE Ew avo Vice Punu)lur C. P. R., Vice Presivext
Authorized by vernments of Ontario, Man toba, Saskatchewan and
Alberta 1o act as ercul Trmla Admimstrator, Guardian, Receiver, Assignee,

Financial Agent & in anyither public or private Bid sciary capacity

The Compang uﬂcr:%uw fed tacilities for the transaction ot any business (hal

et .

legitimately come# withia ope of a modern Trust Company.
Aamin Will torms free o- application.
All b\lw\e“ rictly ehfidential yrresp mdence invited.
cen: ' I WM. HARV
Cor. Fort ’1: .-mt ‘ortagg Ave,,

\l AN aging Director,
w mmp‘g 4

BANK SHOULD

| the merits of WORLD ¥FAMOUS

Safes and Vaults

”ﬁu’n quaked F.O. B, any point in Canada or Alaska kit

WINNIPEG SAFE WORKS

SLE CANADIAN AGENTS,

Diebold Safé & Lock Co., - Winnipeg. Man.
—1

EMPIBQ LOAN COMPANY

Hea‘ Office, Winnipeg, Man,

A h_milc-cl!'fmoum of stock for sale at $110.00
per shate ays 89
Debentuges in agy amounts {rom $100 up-

wards )s'u;ed ‘Dearing 5% interest,

Henry Eyrnesg H. H. Beek,
President, Vice-Pres,

Bank i Hamilton Chambers,
8

E”’”"’E!L

Chas. M. Simpson,
Manager.

Winnipeg, Man,

Loan & Trust Company

Winnipeg, Man.

The

PERMANENT LDAN ﬁw. PEARSON CO., Ltd.,

S8  Thisisthe Finest Fruit Landn B4

"INVESTMENT BROKERS, GREENTAL AND REAL ESTATE
AGENT!

The management and securing of property for non-residenty

. |and manufacturers a special feature

Address: UNION BANK BLDG.
Last Mountain Valle

Invest your money in cho\ce selected Wheat Land in this

celebrared district.

In Canada— T’ie Ban of Monlrr.l New York— National Park Bank. Chicago wsl i s‘sn rc”tw‘”.

Write owner for Maps and all particulars
Winnigeg,

Members Win, cal Estate Exchange.

Members W \m\\m &\m of Trade
THE RE
HUGO R O S S CO.j‘ll:};.r

Warehouse and Business Property our $peciality.

Maps of Winai peg and Lists of Property on agplication.

11 Merchants’ BanK Building, Winnipeg.
i¥ LAND GO. Ty it ™

W‘NN‘PEG \zn:\g‘:gn :'nd \w Pur
'NVESTM ENT COI “r?k?lurr\ :\r;;-(c'::-d

JAMES W, GETTES, Sec,, 413 Main Street, WINNIPEG

THE BEST
v oo RETAIL CORNER ..%...

IN WINNIPEG

MORTGAGE LOANS, INSURANCE,

24 Portace Ave.,, WINNIPEG.

ON LONG TERM LEASE
¥ IMPROVED

B S
A Great Chance forinvestors

30,000 acres of the best Farm Lands in Sunny South-
ern Alberta Have sold 130,000 in this District this

year . going fast

KOOTENAY FRUIT LANDS.

The tracts are fimited,

Buy now, and secure a good ycalum Prices right. Easy terms.

Write at once 1o the owners for fall particuiars of both the

above, which are excellent opportuunities for Investments.

O. W. KERR COMPANY, Limited,

624-825 UNION BANK, WINNIPEG.
Phone g, F. E McGRAY, Managing Director,

23,000 ACRES

SPECIAL TO INVESTORS

23.000 acres selected land in the Eagle Lake

District (Sask). This land is in one of the finest
districts of Western Canada. Write quick for terms

and fu)} paniculars.

THE STANDARD LAND Co.

222 Portage Ave., Winnipeg.

C. W. N. Kexxeov, Vice-Presid

D.E anom‘l‘rw
This {ompa z wi your money n h ,,\.( ass first me \vtgu{r securities
“n' Arrange nay be made tc

“ the testment (uarmte«l t\\ (hc Compapy.
'/ Write for particulars

W. H. Srroure, Itugv.', E. M. Counsauy, Secretary. |

—

~ CLARKSON, CROSS & MENZIES

Bank of British North America Bidg., Main St., WINNIPEG
|

Powers of Atiorney to be issued to Joha H. Menzies. F C.A. (Can) __J
o i et

/

- L L 01
stocK BROKEF

We lavite correspon

—_—
OLDFIELD, K

Real |

and F

Sraciarmies :—Sites 101 ¥
and management of properts

operty.
391 Mein Streei

e

e
————
: w

T, MaTes Dacy, Ko<
Cable Address “‘DALCRL,

DALY, CRIC

BARRIST

QErces : 4§ CANADA LI

BANK OF HAMILTON

Cor. Main and M.
Winnipeg, -

Members of the Win
Estate Exchan,

VAN

A, W.

Estate, Finan

The oldest Real Estate
continuously i
41 Government Stre

WILSON, SE

Bacristars, Solicitors
VANC(

CHARLES WILSON,
EDGAR BLOOMFIE

Solicitors for the Bank of

™ Brif]

HE.

Has a variety ¢
guaranteed divi
per annum.

Allows 6 per ce
Allows 5 per ce
Allows 4 per ce
Allows full-paid
Allows debeatu
Allows deposit




HEUBACH, Ltd.

(AINNIPEG, Manitoba,

ROKERS, RENTAL AN
AGENTS. 0 REAL ESTATE

and securing of property for monsresidenty

8 a special feature

s: UNION BANK BLDG.

lountain Valley

|ISKATCHEWAN.
oney in chup selected Wheat Land in this

of Maps and all particulars
)N CO., Ltd.,

Wlunlp.“

ers Winnipeg Real Estate Exchange.

s Winmpeg Soard of Trade,
REALTY
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nipeg and Lists of Property on agplication.

.l‘ BanK Building, Winnipeg.
CQ.
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=NT COI Debentures X\r‘u‘(‘;’l‘d. -

€S, Sec,, 413 Main Street, WINNIPEG

Lan s and City Property for Sale
Rental Agents and lavestors.

ON LONG TERM LEASE

P IMPROVED
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= IN WINNIPEG
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NNIPEG.
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of the best Farm Lands in Sunny South-
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ENAY FRUIT_LANDS.

frait Landin BC.  The tracts are limited,

re a good y'calum Prices right. Easy terms.
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F. E McGRAY, Managing Director,

00 ACRES
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s selected land in the Eagle Lake
This land is in one of the finest
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ANDARD LAND Co.

Portage Ave., Winnipeg.
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— L L GULLIVAN & CO.
sTOCK BROKERS - WINNIPEG, CANADA

rtered - Accouniant

JOHN SGOTT ™ anuer.

Member of the Chartered Accountant Societies of Manitoba and Scotland, 33
Pigoe 5363

Alkin's Building, MeDermot Avenue, Wianipeg.

|

\

ence regarding Western Canada

we imvite correspond
B Sccuritics.

OLDFIELD, KIRKBY & GARDNER,

Real Estate, Insurance

and Financlal Agents.
g Sites for warehouse and manufacturiag purposes.

Renting

o v & | OSLER,

HAMMOND & NANTON

STOCK BROKERS

Cor. MAIN and McDERMID STS.,' WINNIPEG.

Buy and Sell on Commission
STOCKS AND BONDS

On Toronto, Montreal, New York and London Exchanges
Telephone 1992

’

5 LTIR
_’spn’::tl:-':nrnl of properties for non-residents. Loaas on warehouse and
oper!
e « +  WINNIPEG.

. .
301 Mein Street, . ® b

W. Maverey CRICHTON. Rocasp W. McCruas.

1. Mayws Dacy, K. : :
Cable Address ‘DALCRL, Bedford-McNiel and W estern \'nion Codes.

DALY, CRICHTON & McCLURE,

W. A. FAULKNER & COMPANY,
STOCK BROKERS,

Phene 6368, 4085 Ashdown Building, WINNIPEG.

Financial Agents for corporations. investment orders execu(cd

on London and New York Exchanges.

BARRISTERS and SOLICITORS.

WINNIPEG. Man.

“ANADA LIFE BUILDING,

(
|
|
=l
|
|
|

Qurces : 45 €

CONKLINS

—

We m\g %

LAND OFFICE Wp———y of
Properties,

BANK OF NAMILTON BUHDING, Warehouse

and Manufac-

Cor. Main and McDermott,
turing Sites.

Winnipeg, - Man.

Members of the Winnipeg Real
Estate kxchange.

. ————

Correspondence Solicited.

Call, write or wire.

l

STOCKBROKERS,

Stocks_bought and sold on Toronto, Montreal, New Y
Exchanges. Municipal Debentures, Mortgage Loan

54 Aikins Building, MecDermot Avenue,

ork and London

s, Real Estate.

WILLIAM GRAY & Co.

WINNIPES.

INVESTORS' PROTECTIVE ASSOCIATION
717 Melntyre Bullding,

Ruy and sell ftocks on_the Toromto Standare Stock and Minin
hchn%n and Now York §to k Uxohange and Curb. Promp

Service Guaran Current prices quoted on any Listed Stocks on ap-
plication. Unlisted Stocks of merit bought and sold.
WIRE YOUR ORDEKRS AT OUR EXPENRE

Telegraphic Address—" Miotrial,” Wpg. Codes— A.B C. sth Ed. and cx.-:.,,p:-.

s

—

VANCOUVER

A. W. BRIDGMAN

Estate, Financial and (asurance Ageat

The oldest Real Estate office in the West, having been carried on
continuously in the same premises since 1858
41 Government Street, - - -

WILSON, SENKLER & BLOOMFIELD

Bacristars, Solicitors and Notaries, [ans of Court Building,
VANCOUVER - CANADA.
CHARLES WILSON, K.C J. K. SENKLER, KC

‘!‘DGAR BLOOMFIELD R. C. SPINKS
Solicitors for the Bank of Montrea). Cable Address: ~ WiNKuLEr.”

VANCOUVER ISLAND. 3
\

|
{

W. S. HOLLAND AGENCY.

Representing Anglo-American Fire Insarance Co.,

t.qu“Y Fire Insurance Co., Colonial Fire Insurance Co., and

Correspondence Solicited
ble Rates quoted for all classes of Insurance,
for Agencies throughowt the Province of British
Columbia invited.

Equita
Applications

(
: (omm—sn PENDER STREEY, - VANCOUVER, 8.0.

THE DLDEST NOW-TARIFF INSUSAN € GFFIGE (X BRITISH CALUMBIA '

VICTORIA, B.C..| cneRAl ACCIDENT ASSURANCE COMPANY OF CANADA

HEAD OFFICE -

e pritish Columbia Pcrmancat Loan and Savings Co.

VANCOUVER, BRITISH GOLUMBIA.

Has a variety of stocks to offer investors, bearing

guidranteed dividends of from five to six per cent.

per annum.

Allows 6 per cent. interest on full-paid stock.

Allows 5 per cent. interest on debentures.

Allows 4 per cent. interest on deposits.

Allows full-paid stock withdrawals after three years.
Allows debenture withdrawals after three years.

Allows deposit withdrawals at any time.

e

Has paid-up capital of one million Dollars.
Has over five thousand members and about two

thousand borrowers.

Has earnmngs of over ona hundred and forty thousand

dollars per annum.

Has its officers and agents under guarantee bonds.

Has its funds loaned on first mortgages on improved

properties.
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VANCOUVQ‘R Continued.

riﬁsﬁ Columbia Investment Opportunities,

Lamf +Timber, Mines, Smelting and Milling Plants,

British C lumbn never afforded better o ortunities for legitimate investment
? PP g than at

the pFC'sent glmc I handle only the legitimate kind.
(€ \uu ar§ fooking for that sort, write me.

i1 JONATHAN SMITH,
Rdoms 18 & 18 Mackinnon Block, VANCOUVER B.C.

THE BRITISH COLUMBIA LAND AND | ABBOTT & HART-M
INVESTMENT. ACENCY, LIMITED | s BART-McHARG,

BRENCHSS | VICTORIA AND VaNGOUVER ( 407 Hastings Stroet, - VANGCOUVER, Oanada
REAL ESTATE, JNSURANCE AND FINANCIAL AGENTS | “‘\‘“ itoes for the Merchants Bank of f‘"'ﬂ-{ :c“ a\: .
\ = edfor cNet
3 m%lnn\s ESTABLISHED IN 1863 Cable Address—"Devant. C “ g(m,,,,‘ & Neal
lpoeh\l\n Parhihg and on Vancouver Iy M\\& and huu River District,
unalan usiness Properties in Victoria and >uver

PRIVATE FUNDS BRITISH COLUMBIA

If you wan
profitably placed on First Mortgages Y ‘4

: in Vancouver City. GOOD AGENT

TY. FIRST CLASS REFERENCES.
ESPONDENCE SOLICITED. in

‘ VA U . B.C.
o .‘XHS&. NCOUVER, B.C | VANCOUVER
British 'American Trust Co., wIits 10

_ LIMITED
A. C. Flumertelt, : H. N. Galer, W. L. Germaine, T
President. A\ Vice President. General Manager

AUTHORIZED CAPITAL, $100,000.00.

Financlal Agents; Real Estate, Investment and Insurance
Brokers. ns carefully placed and guaranteed.
Executorgand Trustees. Deposits Received.

Estates Managed.

OFFICE, VANCOUVER, B I

Branches : Victoril§ and Grand Forks, B.C., and Coleman. Alta. ) Véncsuver So gopwing mmarveliounshy.
)

lnvestmem, Estate, Insurance and
General Agents.

£.Q. Box (LT, Gatilc Address : “ Vitl, Vancouver.”
BANKERS, - - - THE NORTHERN BANK.

CORRRSPONDENCE SOLICITED,

MM ‘Sv' 1906
—

G

" Jusurance ¢
New¥o

1wcEwrIES THF

H. Q’Har

130 Toronto St..

— —

Members Tor
Exchal

Stocks Bough

H. O'Ha:

LARGE AN

INVES

We invite inquiries and will

on all conservativ

BONDS A S

RMILIUS JARVIS &

MEAFORD—Grey Count

Bankers, Financiers 2

Agents. )Iunev to loan.

stern Corporation, Limited SWEA™7CITN: 1]
__FINANCIAL AND REAL ESTATE AGENTS | - GWYNN & (0.

Vancobuver and North Vancouver, B.C. Stock Brokers. Yancouyer
Financial and Real Fstate Agenis, t oans. lusurance.
has special facilmes lor placing Loans oa first mortgages and other approved | lnvestmest AgentsEdinburgh Lil A..:..c;u
Insuracce General Age ire lasor-
securities at 6% and upwards. ance Co.. Ciy Almh u\«\m\u\ \ummw- B,

{ CORRESPONDENCE (INVITED
BANKERS . . . MOLSONS BANK([ Olarkson, Oross & Hettiwell

Molson’s Bank Chambers,

VANCOUVER British Columbia

DOMINION TRUST COMPANY, Ltd. v

Powers o of Attorney
]\nn F. Hcm-eu "F.C.A. (Cany

Caphtal Authorized - $500,000 Subscribed - $375,000 " < e

—

EXECUTIVE BOARD

INVESTMENT AGENTS “’:xscurons TRUSTEES
ADMINISTRATORS ES‘“‘ES MANAGED Wwarehouse Sites.
Money plz ed on 'l"( Mortgage with 50 per ¢ argin at from 6 to 8 per cent. interest < Central Retalil .lt“.
' Principal and \nhn st guarant c\” s ONE per cent. ~ Water Lots.

t J B Maruers, President \\ D Ih 1 l\ Ist Vice-President (r
IT. Laniiond Bl Vide-President : Jas- A. Treoms ros; RemEws MARTIN, a6 R Omav: g Pan A{"’u’ an, Ftﬂ ‘.

Vowu gan 3afely & w st yowur monecy in Vancowver Real Estate through wus, and make handsome profils. For intormation, location and prices, address

Box 15, Port Arthur, Ont Canada

Branch Office at New Westminster, B.C.

Head' Office : m‘ﬁll.fizs'étv‘ui?l‘&couvER, B.C. ER A. RUTTAN,

CDL NTIES Grey and

commission, lands u(\m

A general financial btisiness
companies, lawyers and whe

H




volnmg “

‘Opportunities.
| Milling Plants.

legitimate investment than at

4
ICOUVER, B.C.

& HART-McHARG
arristers and Solicitors, 1

. -
eroet, VANCOUVER, Canada
¢ the Merchants Bank of Canada, &c., &ec.

~""Devant.’ Codes.! edford McNeull,
I’ Moreing & Neal

sH COLUMBIA

If you want a

DOD AGENT
ANCOVUVER

write to

GENCY CORPORATION L

ent, Estate, Insurance and

General Agents.

Gatile Address : “ Vital, Vancouver.”
THE NORTHERN BANK.

couver Is growing marvellous'y.

1\ WAGHORN.
. GWYNN A& QD

Slock Brohers Yancouver

nancial asd Real Fstate Agents,  oans. lusurance.

nves! t ¢
nsurance General Agent

an‘e Co. Ciy Agemn &:\ednmu\ \nsurance Co., Bt

T Molson’s Bank Chambers,
Vancouvee, British Columbia,
(and at Victoria)

Powers of Attorney to be msued to

Jobn F. Helliwell, F.C.A. (Cas./

B

—

Port Arthur and Fert William

warehouse Sites,
? central Retail Sites,
Water Lots.

and prices, address

|
|

’ For intormation, location

ER. A. RUTTAN,

Box 15, Port Arthur, Ont Canada.

K(| OClarkson, Cross & Hetliwell §

MM ‘59' IQOG'
—

GermanAmerican

" Jasurance Cougang
NewHock

THE MONETARY

STATEMENT, OCTOBER 31, 1908

CAPITAL

31,500,000

NET SURPLUS

| 13527388

\cEwrIES THROUGHOUT CANADA.

TIMES

897

JOHN MAGKAY & €0, !

BOND AND
DEBENTURE BROKERS

7 &9 King St East, TORONTO.

Municipal and Corporation Sonds
and Debentures

BOUGHT AND SOLD.

G, A, STIMSON & CO.

14-26 KING ST, WEST, TORQNTQ, ONT.

ESTABLISHED 184y

— L. COFFEE & GO,

f.0’Hara & Co.|

130 Toronto St., TORONTO.

e s

Members Toronto StocH
Exchange.
stocks Bought and Sold. |

H O’Hara é Co.

C. E. A. GoLomax

LARGE ano SMALL
INVESTORS |

i We invite nquncl and -“ (hdl) wpp\\ information
vestme:

on all conservat

BONDS A SPECIALTY

EAFORD—Grey County. C. H. JAY & CO\"ﬁ

Bankers, mem and Camadian Express Co.

Agests. Money to loan.

COUNTIES Grey and collections \
commission, (ands u(\tcd “and sold, notices wrved (

A general financial btisiness transacted. Le: loan- |
companics, lawyers and -hou-:.ﬂg mhaut:d‘:"ea as

H. H. MILLER, Hanover

BRANTFQORO -~

y The Celebrated
PlCKERINﬁ GOVERNORS

SEND FOR CIRCULAR AND PRIOES.

The Waterous Engine Workts Co., Ltd.

MARSHALL, SPADER & CO.

Im Ne- York Stock Exchange.
ew York Cougln Ex chlu(-

BROADWAY AND WALDORF-ASTORIA, NEW YORR

INVESTMENT al;cumru;a 6088

GOTTON AND GRAIN.

IORONTO OFFICE: Tuz Kmvo Epwamrp Horse.

J. . BEATY, Manager.

Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMONG
Stock Brokers & Financial Agents,

21 JORDAN STREET, TORONTO.

Dealers in Government, \\unmpl\ Railway, Call
Trust and wna-uaneou Deben

Twomas P‘l.v-

Grain Merchants
Bom\ d T vs&:}:&‘hl

JIS WARPER ‘& GIBBONS,

Barriste s, &Ke.

Office—Corner Richmond and Carling Streets !
LONDON, ONT.
GRO. G, GIBBONS, K. G, FRED F. HARFER

CLARKSON & CRCSS
CHARTERED ACCOUNTANTS, .
Trosrees, Receivers, LIQUIDATORS |
Qutario Bank.Chambers, 33 Scott Street, Tomowro
E. R. C. Clarkson. rc,x w H. Cross. F.CA

G, 5. GIBBONS

Chartered

res. Stocks on Lon- ;
don, Eng., New York, llonnula dTmonmElr\nnga w J‘ ROSS ;
g Accouniant, ;

bought and sold on commissio

QSBORNE & FRANCIS

(Members Toronto Stock Exchange)

[nvestment Bonds a
Specialty

CORRESPONDENCE INVITED

| 84 King Street Wast TORONTO

Buillt in ANl Sizes

We always keep 2

s
stock of these Gover=

nors on hand.

- CANADA.

BARRIE, Ont.

Neo. 6 Dunlop Street.

Long Distance Phone.
JAHES C. MACKINTOSH,

RMILIOS JARVIS & CO., - 'ronomo} BANKERS and BROKERS Banker and Broker

166 Hollis St., Halltax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.
Inguiries respecting investments freely answered.

Jenl(ins_?_ Hardy

ASSIGNEES,
CHARTERED ACCOUNTANTS

Estate and PFire Insurance Agents
153 Toreste Street, - Toronts.

52 Camada Uife Bulidhag, -« - Wentrmal

Embezzisment

Dovered by the
Bonds of

THE DOMINION OF CANADA
BUARANTEE & ACCIDENT !
INSURANCE 0.,

Who Issue Bonds for al)
POSITIONS OF TRUST, &c

Write for Particulars

J. E. ROBERTS, Cen’l Manager,
TORONTO
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" Union
Assurance
Society

QF LONDON.
Established A D. 1714

ONE OF THE OLDEST AND

STRONGEST OF FIRE OFFICES
! GANADA BRANOM:

Cor. 1. James and, MeSill Streets, Montrea(

2L MORR\SE\' - Resideny Manager
W.and E A BADE:\A(H Toronto Agents
Ofice. 17 Leader Lane.

\

THE MON ETARY

Exealsio? ‘Ufe o

RSTABLISHED 188
Head OMee: Execelsior Life Bullding
/ TORONTO

: 59-61 Victoria St.

1905 the most successful year in a carcer of uniote:-
rupted progression,
Insurance in force over nine millions.

New lnsurance wrlmn $2,433,281.00
Cash Income - -~ - 321, 236.62

Reserve - - - + - B04,028.30
Assets for Policyholders
security - - - - 1,800,000.00
Desirable appointmeuts open for good Agents,

The London Mutual

fire Insurance Go. of Ganada

Batablished 1859.

Commercial Union

Assurance Co., Limited,
of LONDON, Eng.
Fire = Life - WMarine -

Capital Fully Subscribed

Lite Fuai; (in -pml trust {nr L m lo(u)
Hold - t s»‘v: 5.318

Total \'nnual 'ﬂﬁmr:.x ce
otal Fudds exceed \un \\ “mn hn\hrn
Head ()'ﬁcc Canadian Branch, g: Notre Dame St.,
Montreal.
Jas. McGrecor. Manager
m‘m Office, 49 Wellingten St. East.
GEO. R. HARGRAFT,!
Gen; Agent for Toronto and County of York.

Accident

$12, 500,000

..........

CALEDONIAN

Insurance Co., of Edinburgh.
The Qldest Scottish Fire Office
Head Office tor Canada, MONTREAL.

LANSING LEWIS. Manager
! I G. HORTHWICK, Secretary,

HUNTZ ‘ BE "Y Resident Agts. ¥

Temple Bldg B:y St., TORONTO.

Telephond Main o & 67

Assurance Co.

Northern .. ...

Canadinin Branch, 88 Notre Dame St. West, Montre
fncame and Funds, 1908.

Capital andl Adgumnal: S48
Annual Reyceg fro 4
ums dand from hm o 8,
l).-i-'..rr.l with DPomi n Government for
the Secunty ‘of Policy-holders : 8,258
G. E. Mossri ¥, Inspec E. P. Prarson, Agent
Rowr, W, )w\ \\1 ager for Canada

M)as Assurance Company, Limited

SUBSCRIBED CAPITAL, - = $1,000,00r
T l“(ulﬂl\,xr" ey h *.r 4\:1] T wenty
fiver Milion Doll d  exceed
Oné Hundred and Thirty \\\\\\\ Dollars,

The Company's siding: principle ever bee

Cautio \\\\\dl\\hnlu Conservative selection of th
e acgepted and Liberal treatment when they burn

Ad e Rc.{(\;u\l\ who Work m,\v',v“" n unr

cotnted Jistridts
Nortif- West Department
R. W. DOUGLAK Loca Manager. sa1 Main Street
Wi i

Toronln Department :
\\(lrlh\ MA\M:\/“ General Agents,

Stredt, Toronto
-_——

Head m for Canada-MONTREAL

24 Torotwo

MATTHEW O. HNINSHAW Branch Mavagcr

?

Losses Paid 10 Date - - $4,000,000 00
Asss! - - £756,707 33

How. Joun Drvoes, Gro. GiLuims,
Presideot Vice-Prenident.

_ D. Wassicier, Man. Director.
f. A. Suaw, City Ageut, § Toroato Street.

Waterloo Mutual Fire Ins. Co.

ESTABLISHED IN 1863,
HEAD OFFICE WATERLOO, ONT.

fotal Assets 3ist Dec., 1905, $514,000 00

Policies in force in Western
Ontarle over - Qr

14

30,000 00

GEORGE RANDAL. WM. SNID!
hu\dnt. Vice- hﬁn&.

T. L. ARMSTRONG,

Frank HawnT, ‘
R. Tuomas Orr.

Manager.

QUEEN CITY

Fire Insurance Co,

HAND-IN-HAND

Insurance Company

Millers & Manufacturers -

Insurance Company

Firc [ns. Exchange

" Inspectors

Gorporation
Authorized Capitals $1,250,000
\p 12 u-x m given to placing large lines on mercan-
i manufacturing risks that come up ¢t

nan '\
Offices  Queen City Chambers, Toronto

SCOTT & WALMSLEY,

Managers and Underwriters

Burmese Linen Ledger
‘Wears Farever:

Two shades— White and Light Azure.
Perlect in tint. Tough as'linen. A
peri :ct writing surface, and pmgu(‘aHy

nwearable et

your stationer to sup-
ply-it iny

jer for blank books

Ir next orc

All k\\‘}\\t"‘ can x\.w y it

Samples gladly sent

Crrazn Parcr Co.

ITED,

Iﬂ\(ﬂﬂl.

s uésign
Fyarantee

Toromnte,

TIMES

Volume o

T —

—_—
Prominent Charactaristie
of

DRIV

High ln“n“-:m'.' Pey
Safety of lavested Assets
Economy and Care In Managemest

HEAD OFFICE - - WATEMMY, by,

ECONOTICAL

Fire fns. Co. of Berlin, Ont

Cash and Mutual Systems,
Cotal Wat. Aasmtn.. ... . coovurpdbovcaniiss 3 sesm
Amount of Risk ...oooviiininns vunn, Bapap
JONIN FENNELL., . . . President
GBORGE C. H. LANG, - Vico-Prosidest
W. H. SCHMALZ, Mgr.Secretary.
JOHN A. ROSS, « « « + « [nspector

Hox. ) R STRATTON « o o+ °
J- ‘k McCUTCHEON B M.umgml)nmm
J. B. KIRBY

The Goninntal Lite lnsarance

Subseribed Capital, $1,000,000.00.
MHead Office, Toronts.

@ON. JCHN DRYDEN., -« = =
CHARIJI-.S H. FULLER, Secretary and Actas

Several vacancies for ¢uodh'¢0ﬂl'\‘
gunu and Provincial anagers.
to frst-class med

beral Contracts
(\:“)’ly GEO. B. uoonc — Managing-Disect>

TORONTG mc« urc w.. Lt

Mills at CORNW. “ hu.d’
facture . PAPER d:!m gn

Engine Sized. Tub Sized.
waIY XD COLORED
WRITINGS, ;:);Ds. L EDGERS
v r &8.C
BODK, LITHO, fﬂ(}ﬂ(’f aud COVER

For Sale by all

We manu

December

SUN 1

l rances jssued &
pasd for in cash

IROrs Aee OVET 5

Cash lnmme

..n'-r '

W
Assetsat 3 st Decembe
inereass over g
{ncrease in Surplus
The Company ¢ ‘"‘““
the piaciog of a
cies onthe 3 “‘"
though the law al
vuln‘ 9t o do this,

..unnz

QUS

Temp.e Buildmg
Toronto, Te

Fcfﬂ

FEC

HEAD OFF

Capital and
Assurance \
Paid to Poli

M¢
BAYID DEXTER,

Phoeni

Insurance Cc
TOTALICAS

$24,

Pire risks acc epted on
112 Se. Jani

\orer
Canadian

Boud Ofice ! Jo

DOUGLAS K. |
Agents wanted throu

e ———————

J. B WA

Real, Est
and Finag

bouse, Manufa
and Farm Properties |
Estates managed, M

Norwood Blo

EDMONTON,

————————

——




utlding

of unintes -

.281.00

236.62
028.30

000.00
ents.

tual
ada

000 00
707 33

ILLIRS,
Prenmident.
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1,000 00
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THE DOMTNION I

High lmnﬂ-:m'.' "OW
Safety of lnvested Assets
Economy and Care In Managemest

HEAD OFFIGE - - WATEMLDN,

ECONOTICAL

Fire fns. Co. of Beriin, On

Cash and Mutual Systems,
Cotnd Wet - Assmte.. ... .cocormipevecanidon 5 s
Amount of Risk ....ooovvnniiin i, Wayp
tovernmeat Deposit. . . ..... ... . .'L’,
JOHN FPENNELL. . . .  Presidest
GBORGE C. H. LANG, - Vico-Presidest,
W. H. SCHMALZ, - . Mgr.Secretary,
JOHN A. ROSS, « « « » [nspectoc

THE HOME LIFE

How. ). R. STRATTON
J- K. McCUTCHEON - =
. B. KIRBY

The Goninntal Lite lnsarance

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.
JGHN DRYDEN. - =
gl?;Rl ES H. FULLER, Secretary and Actuary
eral \an|c<!r¢uodlﬂ¢0ﬂﬂ\4
Agunu .lnd Provincial Managers-

Liberal Contracts to first-class Wed

GEO. B. W rOODS, —Managiog-Direct

TORONTG mc« nfc w.. L4

Mills at CORNW.

d
We manu- APER 3‘1}%‘:"’;

facture . . .
Evgine Sized Tub Sized.

wmrma‘.\s“,‘\1‘331::)”50.'l LEDGERS
M F &S C
BODY, LITHD, f.ﬂ(}ﬂﬁ aud COVER

Por wo by all

. 8

I F ASSURANCE COMPANY OF TE— :
SUN Ll CANADA. 1851 -
P estern .
Jram— jssued and o % Surplus over all h'ai AND
o for in cash.... . auo":: bilities and capita MARINE
il T Sl R Assurance Co. ‘
Emevenes SV 0 r . a1, &* 5‘: ln(‘rr:-l)". 3 per o 1,735.698. 59
“*:‘.::-‘.‘i«(:‘::r‘kwu 4?“ “’ And in addition pau] Head OMice l s‘ 500 ooo oo
(-C"::;:‘ ’:\'P — r\e\S  — . policyhoiders in profits.. 166, 578. 30 c.ﬂ“‘ » - . -
,:‘:mp&:‘ f'h_-,; : Surplus by Government. | Toronto A Assets, over - 3,460,000 90
the law allows e assurances in force. ... 0,804.71
"'::'g'* W' ineremseover igor.  seeuass Ont. Income for 1905 over 3,680,000 00
quinn, o

E N Insurance Company Hon. GEORGE A. GOX, Presideat,
J. J. KENNY, C. C. FOSTER,
Q U E of mcﬂca- Vice-Pres. and Mlnaﬁn.( Director Mtrhry. \

WILLIAM MA(,KAY Resident Manager.
L Pt S 2 BRITISH AMERICA
MUNTZ & BbATTY Resident Agculs

Building, Bay Street C. S. SCOTT, Resident Agem

T Tel. Main 66 & 67, Hamilton, Ont. ¢
e - Assurance Co’y
FIRE @ MARINE

Federal Lifc » # ™o ™ e

Assets - - - - $2, 119347R9f
Losses Paid (since orgunudon) $27.383, 068.64

Assurance Co.

HON. GEO. A. GOX, J.J.m,w
HEAD oFF'Ol - - HAMILTON, CANADA. - President. and Managing Director.
Capital and Assets. e — ............... $8.208 918 93 Hom. S. C. Wood, B. W. Cox, Thos. Long,  John Hoskin, KC,LLD
Assurance Written in 1905 ..uues NI §,329,687 08 Robert Jaffray, Augustus Myers, Lieut.-Col. Sir H. M. Pellatt.
Paid to Policy-holders 1905...c cceeceenn 286,425 35 PN .‘. Secretary.
Most Desirable Polley Contraets.
DAVID DEXTER, - - - President and Managiag Oicecter, ESTABLIGNED 1364,

New YorK Underwriters Agency

Phocnix Assurance COMPANY. eoucs secueeo 518,061,926

Uimited, ASSETS
QF LONDON, ENG. PROVINCIAL AGENTS:
Established 1782. JOSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont. Moutreal, Que
LOSSES PAID, - - - $100,000,000 W. R. COLGATE, WHITE & CALKIN,
g Winnipeg. Man St. John, NB.

¢ Paterson & SOI\, '“&i’;&"x' o | ALEKED |, BELL, Halifax, N. 3.

Chiel*Agents Yor \he Beminlen, y
T D. RICHARDSON, Superintendent for Canada. TORONTO

smeLicay l
ELEGANCE
RICHNESS

POUNDED 1825. Advice 1o Merchants : * Bond your Book-keepers

|
Law Union & Crowné W(TEDS’A*ESFIDELITY

-GUARANT Y

Insurance Company of Loadon

TOTALXASH ASSETS.EXCEED

$24,000,000

Pire risks acc prh.)an wt xr\J\.rlphn of .in-
opert

112 St. Janmies Stree( Montreal

1\
Jesuesall kinds of SURETY) |
'0'01 yn shortest notice

at reaso vaN« mln

Corner of Place d Armes.) ‘W\IMI( “ wm
Canadian A E Knnn"mx Manacer
Foud Omicn: ¥+ E E. OIGKSON, Mgr. |
DOUGLAS K. RIDOUT, Torento Agt. s Contract Bonds insure completicn of buildir g
Agents wanted throughout Canada. We design

— OIL— SMELTER— MINES — TIMBER ! and manulacture
) exclosively  Fittings a
DOUOLAS, LACEV & CO., Farniture for Banks, (R;/tu:-:,,

)
13,3, WALKER & [, )] ortetmcs smvossmens uaruntosa | H| SCHOOS. Churches, Opera House

by the protection of a Trust Fund and system of

Write tor turther partic-

Rca‘ 7 Seoeral Averages. - uwlars and Les o
e e S )
fOKErS, -~ . ) d Mich [ 1
Sy * ) e W St N )5 tanatin O 2 S
and In“ ‘ ‘p Manufacturing, Business, Residential, ¢ Furniture Go., Ll.if.d\
Estates m.r\.u,r i *\ \”VV"”N C \;\ \‘kr:\'\"\,\\ WOR R AND

PRICES

Norwood Block.  P.0. Box 359 R)IGH T

EDMONTON, ALBERTA, CANADA.

A NG!NE X PUNP co
)R { N )

——




N

‘ The l‘.mu Life Imranea Company
Hedd OMice: Toronto, Canada,

Offers These Advantages to [nsurers:
Lower Premjum Rates than those charge ed by

mmt «‘lhﬂ U"l!wlnm
olicies I ndisputable from Date ot Issue.
l.oqn Valugs Guaranteed aftey Two Years.
Cash Surrander and Paid-up Values Guaranteed
after Three Years.
ho “e@n&m as 10 Residence, Travel ot Occus

l’olmcs R”Mllbk at any time after lapse.
COL. THE HON. D. TISDALE. P. C.. K.C.
, P., President.

CHARLES IILGHEs

and Act

AN SILW?!\ MARKS, \ec\ “and Treasurer,

WILLIAM WALLACE. Supt. of Agencies.

.A S Managing

— T ————— — S————————
N i T T e gy R AT s T N e 1

!«sumn Gumpany
woorpers of Norfhh America,

1704
PHILADELPHIA.
Cailta) - 2. R .. 0g .. cenenes $ 3.000,000.00
Assets, [anuary ls( 906 ...... 13,024 882 85
Net Sorplas}.ib....ococeiennes 3,826,730.57
zation, over ......... $125,000,000.00
RORBRERT lm‘ & SON, Montreal
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[TOTAw FUNDS, - -~

SUN

990 .| THE MONETARY TIME‘SS

Standard Lifs

R Assurdnce Ge,
Head Ofﬂu for Canada, “ f.ﬂ“ﬂ n

MONTREAL
Invested Funds.................. $ 55.401.012
Investments, Canadian Branch.... 17.000.,000
Revenue...........covvvvuvnnnns 7123 581
Insurance in Force... .... ..... 140,617,470
Deposited with Canadian Govt.. 6.691,22]
Apply for full particulars.
D. M. McGOUN, - --_--- - - MANAGER

CHARLES HUNTER, Chief Agent Ontario

 LONDON A
LANCASHIRE '

Volume

A Policy-Holder's

The North American Lile Assaras.
Fand

300000, o Wi N, o 8
ci;h.' 1m2¢2§?§1§3§:ﬁ i
“E pomgg‘ only.  Policyholders o
obtain a tional ﬂw “
000 and what is of greater l:p:n..,
are assured of eareful Il‘

vatve mnnt‘nmont as the c...

tors are Jiabil this amount,

Com Byt

boldepr‘g¥ : é:tn?c‘x 1%-1’

Company, upon whkh .n pininn

due bave been paid, shall have ove voig

in person for each $1,000 of insurssce

held by him. Policyholders are thgy

given a volee In the

of the Coml{n.ny. affairs, In it
that the North Ameriess

I

F
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FIRE

INSURANCE COMPANY

it

EsTtaBLisHED A.D. 1720

THE (OKDOR ASCURANGE

! Head Office, Canada Branch, Montreal.

$20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents

S. Bruce Harman, g Wellington Street East.

Founded A.D.

17?

FIRE

INSURANCE

| Head Dffice, Threadneadio 81., London, Eng.

l'he Oldest [nsurance Co'y!
in the World.

Canadian Branch—15 Wellington Street East.
TORONTO, ONT.
BLACKBURN, -
S A STEWART,

TORONTO _AGE
HIGINBOTHAM & LYON, Tckphov'r M, ¢85,
IRISH & MAULSON, Telephones Main 6966 & 6967
. Agents Wanted (n all Unregresented
Districts.

- ‘Manager
Qutario [aspector

Il PELCAN and BRIISH

Founded in 1.

4
The Qldest Proprietary Office in the World
transfcting Life Assurance business only.

Financial Strength Unsurpassed.

TOTAL ASSETS, over $26,000,000
Large Bonuses and Low Rates of Premium,

4. Mgaauaaca,

* Manager for Canada, Montreal.
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A
»

EMPIRE LIFE OFFICE.

‘1908

Another Successful Year for the

NORTHERN LIFE
Gain
$1,383,885 00 7%
4.710.554.00 14%
151,440.51 16%
2327821 9%
588,344,73 21%

Insurance written..

“ in force..
Premium income ..
Interest income. ...
Total assets ......

Government
reserve as se-
curity for Pol-

icy hoiders. . $94,269.91 27%

To agents who can produce business good
contracts will be given. a

JOHN .lLNE Managing Director,
Loxpon, ONT,

Statement of

Bonds and Debentures owned by

The Royal-Victorha
Life Insurance Co,

And Deposited with the Receiver General

at Ottawa, in trust for the security ol

Policy holders.

Province of Nova Scotia Deh-t-v-.-y-
able January rst, 1gt5

Province. o‘ Qnrbt 31 h-mid M

standing in the name of

General in trust, payable Apti \u\
Province of Manitoba Deben e
November 1st, 1930..

To-n M Mauonncun Debel!l‘. ”l“
C\() WS, ifeari Dicbentures, !Itlﬁ""

st 1081 e eeenn
Canadian Northern Rad'ly

guar::t;dby !hc?rmd m $
City of Montreal Debeaturce, pafabie May
C-:;‘ :l Ottawa D.heulur—. pny-hbl,

tember, sbth, 19a8....
The ahovemnmhvuaillh 5

DA Vll; ‘U.K‘. ATA.FS
Matreal, May 1sth, 190, 3

\(ﬂl

CONSERVATIVE
PROGRESSIVE
FAITHFUL

Some of the cnmnul m.;d the Uﬂb
tual management are—to
the chowce of mvnuu\mo\o be !""'""
the presecution of the b business—to be
ful 10 the interests of

Agents of like lullnﬁuoﬂ“
weloomed. gkl

UNION MUTUAL Life Jessiges
Puso B Ricwanos, ML SER
HENRIE, MORIN. MM‘“‘
qes in l)ww“‘mm

",I:"A and Eastern Omario, spply

QSEPH, Manage
WALTER L S8 o

Yor Am\\\WumOnm'ﬂ""’
cK. - - Manager
Y {m:nwam - ToRO

PHENIX----

lnsurance 00“\
0Of Broo W“\

PATRICK, Agosts.
WQo0 &« KIRK i
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CHArRLES MAGH

W. S. QgL

2nd Vice

Head Offic

Vancouver
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