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lo.ded revolver, by accident l tbey carry them through 
sheer stupidity aad they must eapeet to be held 
severely to eeeount for the consequences of their folly. 
It mast he remembered that a revolver Is absolutely 
useless eneept for the purpose of tahlng human life 
and la nine hundred and ninety-nine cases out of a 
thonsaad, the owner has sense to regret bitterly Its 
use In this direction.

mHE generosity of the Quebec 
1 Legislature In giving away 
Other people's money surpasses 

On Wednesday the

THE QUEBEC 
LEGISLATURE

AND MONTREAL Imagination.
Montreal City Connell passed a 

resolution protest lag against one of these beuedelent 
satlsted with Imposing upon Montrealactions. Not

the privilege of paying an additional 185.000 a year 
to the Technical School, which Is. no doubt, an escel-

te force Montreallent Institution, they new propose 
to pay $60,000 for bridges. Mentrenl might very 
properly get the power to vote these qrnnts. but those 
,|,e have to pay. should surely have something to say 
•bout whether they wsmt to pay or mot. Seme day 
Montreal will mahe each a hick for her rights, that 
the rest of the province will he astonished.

Ap HE Miners Fedsratlon will pro- 
1 bahly effect, what the British 
Qovernmsnt has utterly failed ta

THE
COAL STRIKE.

do, by means of the referendum about to be taken. 
The simple qneetlen submitted te the miners Isi “Are 
yon la favour of resuming werh pending the settle­
ment of the minimum rates ef wages la the various 
grades by the district boards to be appointed under 
the Coal Mines Minimum Wage Aett"

There la every reason to believe that n large major­
ity will vote In the nHrmntlve. The privation suffer­
ed by thousands. Including the miners themselves, and 
their families forbids the contrary assumption. There 
Is nothing to be gained by prolonging the starvation 
of the miners and the demoralisation of British trade 
by continuing the etrihe, while the district hoards 
appointed under the Minimum Wage Act are dis- 

That the Act Itself will

g* OLONEL Roosevelt's remarks at 
L Chicago about the Rings he has 

DEMOCRACY, met. were In eneerahle taste. He was 
treated with marked courtesy by

TERMS OF

of the greatest European monarch., as aseme
plimeut te the country of which he had been the 
chief magistrate. To sneer at them In order to ap­
peal to the anti-monarchical vote waa the cheapest 
hind of stamp oratory and was an worthy of an es- 
presldent of the United States. To say that he was 
repressing himself In the te 
poor compliment to the demouracy.

euaaing the rate ef wages, 
have any permanent effect In alleviating the labour 
troubles, which ere new ehroale, with occasional acute 
crises la In the highest degree Improbable. The 
ministers themselves appear to take a hopeless view 
of the situation. They are not In agreement with

e of democracy la e

» Rlmeushl man has get nineteen 
A months Imprisonment throughTHE HANDY 

REVOLVER. dilleach other aad their enp porters are all
The strike has shown how Interdependent 

nil the Industries and all classes In Great Britain,

the stupid habit of carrying a
Incidentally he had killed a 

man. whom he did net know, with whom he had no 
quarrel and against whom he had no designs and who 
had just landed from a steamer, 
tahlng part la n political demonstration and eenld 
net eapress his eeavletlons without dring a revolver, 
probably without Intending te hurt anybody. The 
punishment le not tee severe either la law er In 
Justice. The law ef England holds that a man who 
while committing any Illegal act hills another Is 
guilty of murder, 
treat each fatal fellies lightly. The eenrt took a 
merciful view of the crime, the results ef which were 
no doubt largely accidental. But people do net carry

valvar. sevens.
are
and It has also shewn the absolute necessity of 
«he Arm application ef same baste principles 
In dealing with labour troubles.

The prisoner was
For InitBBOCi 

to loboor la •■ «acredthe right of b mom 
as the right of a man te strike, and any government 
which allows the men who want to work to be terror­
ised by the men who want to strike, has simply abdi­
cated the drat essential of government. The United

te anarchy, largelyJaatlee makes It Impossible te Kingdom has bora very near 
through the Indirect eneonragemeat given to a 
reckless social propaganda by vete-eatchlag politi­
cians.
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•A dissection of the account* of 
nine representative British ma­
rine insurance companies liv the 
London Times records further

Prominent Topics.
The judgment whivli shattered the 
Standard Uil Company into its or­
iginal fragments, was like thunder, 
which is awful to hear, but seldom 

With a!>nit one-third of the subsidiary

Marin. Ia.uraurr 

Rranlta.
Standard Oil 

Dlrldenda. recovery from a |>eriod of severe depression. In 
each of the four years front 11)05 to OX'S, inclusive, 
nine companies in the aggregate made a loss, 
does not suggest that all fared equally badly ; and 
even in iijoN, a phenomenally had year, there wete 

two brilliant exceptions. Hut the net result 
for the four years was that on a premium income 
of nearly £10,000,000 there was a loss of 2.3 p.e. In 
nx») the tide began to come in, and the same nine 
companies on a premium income of fj.5m.1xx1 
able to record a profit of 4.78 p.c„ truly a meagre 
enough result. These figures were based on the 
estimates, usually official, of the sums required to 
close the nx*) accounts, and these estimates are now 
show n to have been in the majority of cases sufficient. 
The chief interest in 1912, however, lie- in the second 

settlements those for into. It ap|*ears from

dangerous.
'companies still to hear from, the dividends paid by 
the others for the first quarter of the current year 
amount to $10,316,826, or more than two-thirds of 
what the old Standard Oil Company id New Jersey 
ii-ed to pay the shareholders for the corrcs]>onding

This

one or

period.
Meanwhile, since the judgment, the price of crude 

oil has gone up 20 or 25 cents a barrel, and refuted 
oil alxtut $2 a barrel.

were

A Ouehec corn's)»indent writes 
d our article lastMontreal's Taxation apropos 

of Fire Companies. week on this subject enquiring 
if Lloyds and unlicensed 

panics pay taxes to the city of Montreal
which they tranact in the city. In our 

1 une n, i<)ii. we published our usual annual table of 
the fire insurance premiums received in Montreal 
during the previous year and the details of the 
levied by the city upon the companies. Ibis list, our 

s|«indent will find, includes only those coni- 
iperating under a Dominion or

com 
the hu-i-oti

issue of year
these that the approximate profit in the aggregate of 
the nine companies was (1.8 p.e. on a premium income 
of nearly {2.7004x10. The year was a bad one for 
liner disasters, and it will lie realized that only one 
or two more big losses would have turned the slender 
profit of nearly £182,01x1 into a deficit.

IlC's

taxes

corn
panics which are 1 
provincial license. Lloyds and unlicensed companies 

conspicuous b\ their absence from this statement
According to a report on whole­
sale prices for 1911, tabled by 
lion. T. XX Vrothers in the 
House of Commons, mi 1 prices

Wholesale Prices' 
High Level.

are
of taxation.

The supplementary estimates laid 
the table of the House ofSupplementary

Estimates.
III mil
Commons by the Hon. XX. I 
White, Minister of Finance, amount

reached a higher level than previously in the present 
generation. As far as the Department <>f Labor 
knows, the only years in which prices compared with 

1882-4 and 1872-3. The upward iimve-$19,610,031)80, of which $13,072,562.8.)
chargeable to consolidated fund, and $*1,537,512.91 to 

Among the most interesting items

1-to 1911, were
ment during 1911 did not develop with any degree 
of strength until after June, when the advancing 
trend liecame pronounced and continuous, each month 
showing a gain over its predecessor, with November 
and December at high water mark. XXholes.de prices 

approximately 24 p.e. higher in 1910 than in 
the closing decade of the last century. And they 
during 1911 to a |»iint over 27 almvc that basis. 
Crop shortage and accelerated consumption are given 
as the chief reasons for the increase in prices last

capital account.
are :

million dollars for highways, divided 
follows: Ontario. $351.461,1.4 ; Onelicc, $278.1X14.80; 
Xlherta, $52,189.1x1; Hriti'h Columbia. $54.(l<"): 
Manitoba, $63,41 x>. tu; New Hrunswick, $49,019.80; 
Nova Scotia, $118.57(1,1x1; l’rince Edward Island, 
$13.059,70; Saskatchewan, $1x8.592.58.

Fur <lec|iening the St. Lawrence Channel $310.000. 
which with the amount in the main estimates makes 
$7,878,.xsl for the St. Lawrence and Montreal liar 
Ixntr.

,i'I Inc

w ere
rose

year.

0
For improvement of Ouehec barlxir $t,rx*i,ixxi, 

for Hudson Hay Kailway and elevators $t,500.<»x>, 
for the Welland Ship canal $200,000 and Lachine 
canal improvements $2<x>,<xiu.

For a Canadian Ciovernment building in London, 
Si.ouo.uoo, for new departmental building' in Ottawa 
$500,000, for Dominion buildings in Toronto, $3-«'.- 

and for Montreal’s new branch |»ist office, $350,-

Congratulatiiills are in order to Mr XX. X arker, 
of the Toronto Clearing House and one ofmanager

the Iiest known of Canadian bankers and financial 
Mr. Yarkcr entered bis seventy-sixth yearmen.

\ cstcrday.

The Hank of Nova Scotia is opening branches at 
Merriton, Out., and Halifax North End, N S , on 
April 1. 1 in the same date, the Springhill, N.S., 
branch will lie dosed.

IXXI.
For rural mail delivery $200,uoo.
For the Intercolonial an additional $6oo,ixxi.
For VX’estmount Drill Hall and armory $30,000.

w
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m

W
W
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She Chronicle associated with the indu'trial concern 
nretion between the hanks and industry is much 
closer than in Canada. A big Herman hank will 
practically undertake to float all Immls, etc., which 
an industrial concern in its entourage requires to 
issue. The hank buys some of the kinds it «elf with 
the intention of marketing them in due course ; it also 
distributes a considerable amount among its deposi­
tors at the branches and deposit agencies. In all 
probability the hank will have a representative or 
two on the board of the industrial concern; and if 
the industrial company he very powerful it may have 
representation on the bank's board. Then in addi­
tion the hank is accustomed to make loans and 
advances to the industrial concern, discount hills for 
it and perhaps accept pa(ier drawn by it. It is owing 
to the banks" active participation in the promotion 
of new companies and in the business of floating 
securities for their customers that they (the hanks) 
are obliged to have such large capitals. For an 
ordinary hanking business such as the hanks in the 
United Kingdom and in Canada carry on, does not 
necessitate excessive capital.

Ilcfore the French funds were withdrawn last 
midsummer the banks had engaged them, or a con­
siderable part of them, in supporting the big Her­
man industries. When the withdrawal occurred it 
seemed that drastic liquidation of Herman industrial 

inevitable. And indeed a considerable
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liquidation has been taking place. However, the 
loans secured by the Herman banks in New York 
sufficed to enable Herman)- to escape a general liqui­
dation. Notwithstanding this, there have been iitt 
|iortant failures; and re|torts of heavy losses in­
volving the big banks are current, 
particular cases the losses are said to have reached 
two or three million dollars. The doubtful point 
about the Herman situation is the length of time for 
which the New York loans will he available. Busi-
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III siime

THE GENERAL FINANCIAL SITUATION.

I11 last week's Chronicle it was mentioned that 
tlic lack of demand, from British industrial concerns, 
fur funds to pay wages, etc., would probably tend to 
make the London money market easier. Whether 
this factor is responsible or not, a distinctly easier 
tone is in evidence at the imperial capital this pres­
ent week. Bank rale has not been changed. That 
remains at 3J4 per cent. But call money is quoted 
at 3 p.c. ; short hills, 3)4 ; three months' bills, 37-1(1. 
These quotations represent fractional recessions from 
the ligures in force a week ago.

• in the continent money rates have held firmly. 
At Paris discounts in the market are 3)4, and at 
Berlin they are 4-*. Bank of France rate is still 
jl j p.c. The Imperial Bank of Germany also quotes 
la«t week’s rate—5 per cent. But Germany is now 
busily engaged with the quarterly settlement, which 
is proving very difficult. The monetary situation in 
tlcrinany continues tv wear an exceedingly doubtful 
aqiect. The great tanks tliere are very closely

is picking up in the United States and specula­
tion in Wall Street appears to he reviving. Sooner 

I or later the American funds will he required at home. 
1 Under such a wasteful hanking system as the United 

States possess it is difficult to conceive of that coun­
try financing any European country while trade i« 
active in America.

In New York call loans arc 2)4 p.c.; sixty day 
loans, 314 to 3)4 ; ninety days, 3' i to 3>4 ; six months, 
331 |H-r cent. The surplus reserves of the clearing 
house institutions, as shown in the Saturday state­
ment, suffered diminution, owing to loss of rash 
which amounted to $5,250,000 in the case of all 
members. This, taken with the loan contraction of 
$1,000,000, reduced the excess cash reserve from 
$16,985,000 to $12,235,000. Taking the hanks by 
themselves the loans increased $2,819,000, and the 
cash decreased $6,140,000 the net result being a 
fall of $5,400,000 in the surplus reserves.
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for the Western branches la-t year worked 
branch. In the Winnqx-g branch of 

It will thu> lie seen

snlcrahle part of the loss of cash recently suffered 
,|V ,|M. New York hanks has lieen caused by the gold 
rx,..rts-to South America anil to Taris. Foreign 
exchange has been easing off somewhat this week ; 
m. iierhaps the outward movement is about concluded.

In Canada money is almut the same, kail loans 
j„ Montreal and Toronto are 5 to 5' pc. as here- 
1,dore. A dispatch from Western Canada intimates 
that the railway companies arc ceasing to send large 
quantities of grain to Duluth owing to the difficulty 
of getting their cars back promptly. A large amount 
of damage’ produce has now been salvaged; and 
«Iule the destruction of value likely to lie caused by
the advent of warm spring weather may lie very

consolation in

average
out 5 men to a
this bank the staff numliers U>. 
that the large staffs employed in the big city offices of 
the more important banks serve to increase the avi v

The Hank of 1 ht.iw .iage 1 ht branch quite materially, 
in 1911 reported "over 500" employees 
Placing the numher at 550 and applying to it the So 
branches in operation on November 30th, 19". ',lv

111 t<H")

its stall.nil

average fier branch ap|iears to lie <> men. 
the Hank of Hamilton had 592 employees scattered

branch being120 branches the average \*r
Thus, taking the seven hanks almve

among
alunit S men. 
referred to, it will be seen that their employees limit 
In-red about (i.'M'l and the total number of branches 
operated bv the seven hanks was 1,04b. This ligure 
would not represent exactly the number of em 
pkiyees on the staffs, as in some eases the ligttrc- 
represent 1909 or 1910. It is reasonable to siipT-e 
that there would he some increase in mm and mu 

of these banks. However, the average 
branch for the seven hanks

C: Ml-

siderable, it is possible to lind some 
contemplating the extent of the salvage.

In financial circles considerable notice is taken of 
the revival of interest in the mining stocks. A num-, 
Ur of the representative issues have scored sharp 

While the speculation has not as yet assumed 
market materially.

ri'es
proportions to affect the money

continuation on a large scale would absorb a 
résiliable share of the available funds.

in the ease
numlier of employees (ht 
works out approximately at

These banks arc mostly large concerns.
that the smaller banks would not have ;i> 

branch. Some

it-
and it is

probable
many men employed in the average 
banks have a considerable number of 1*™u-Iies -, 
small places in Ontario and Ouel.ec; and in many
of these branches but 2 <>r 3 mc" arc ilt w,,rk , " 
if all the hanks were included the average number 

branch would probably he found 
On the other hand, it is t" he 

several large hank' 
the number of their 

of the Hank

THE AHMT OT »AMK EMPLOYEES.
of theIn glancing through the annual reports

notice an increasing numlier of in- 
the number of employees in the

hanks, one may
solutions giving
service. As there are a considerable numlier of tanks, 

which do not give the information, it is 
calculate accurately the total

of employees per 
Ik- less than <*.

borne in mind that there are 
which do not regularly publish

It is well known, in the case

in .thowever.
tominipi'sihle as yet to 

Ur of employees in the Canadian hanking service. 
Hm it is possible to arrive at a fairly satisfactory 

from the data supplied by a few of the 
Thus the Canadian

employees.
of Montreal, that it has very many

In Eastern Canada the Hank of Mont- 
Itranches in small places (except 

s Hank of Halifax

offices containingestimate
tanks in their published reports.
Hank of Commerce staff is referred to in the «9" 

” While this is some-
large staffs, 
real has not many
those acquired with the Tcople .
am, ,|,e Ontario Hank). Probably the Hank d

by tlie Canadian Hank of Comimr««. 
' safe enough, allowing f'll ,l 

branch for all

re|mrt as being "over 2000. 
what vague, perhaps it would be safe enough V 
place the staff at say. 2.too. The hank had. at the 
end of the fiscal year, 243 branches; so

brandi would work out alunit K-5* 
definite. The

in it' case
shownaverage

At any rate it seem
circumstances, to put the average |ht

t In that basts the *
the end of 19".

the average |ht
The Koval Bank of Canada i< more 
rcpirt for lull gives 1,510 as the number of men on 
the staff. The branches nundiered 203; and the 

branch thus works out a little less than
staff

brandir > 
wouldthe banks at 5 men. 

operated by the banks at
contain .3000 employees. Even if the avvrag, 

branch the total would
lieaverage |H-r

■)'/,. The Imperial Bank of Canada reix.rls a 
of 691, with branches tiumliering 107, the average 
,ht branch being about The Dominion Bank
staff at the end of 19m numbered fwf> for the 80 
branches then in operation. The average |ht branch 

mentioned by the lunik that ten 
years ago.” presumably in 1900, Hie staff numtared 
175. In other words the numlier of men in the service

In 1910, the Union

cell 
branchtaken at 4 men per

At the average of 5 men |*r10,000 men
the total numlier of tank employees as 
of 1909 would Ik- 10.895; at the end of .......
and at the end of 19I I, •3-,t>5- 
in 1910, therefore, probably equalled 1,000

This includes the branches out

at tin- end
ll,'..".

The tncreii'C 
men ; and•j'/i. It waswas

in 1911, I.200 men. 
side Canada. On the average this indicate' that Hie 
staffs of the hanks are increasing at the rate "f almut 

month. It is to be remembered also 
thirteen thous-

more than trebled in ten years.
Hank of Canada reported a staff of 900 with 204 
branches, or an average per branch of 4%. In tot 1

in its Western
too men |icr
that in the case of a force of twelve or 
and men, there would be a ........ monthlythe same tank reported 755 

branches which branches numbered 155
men
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The life companies have an equally good ease. 
A mail denies himself ami the taking of a policy 
<if life insurance does involve, in the vast majority 

real measure of self-denial in

wastage through desertion, superannuation, the break- 
of health and through the weeding out of

down
desirable clerks.
Thus the Canadian banking system probably offer 

to more than loo new clerks per month.

tm of instances, a very 
order to provide to the lies! of his ability either for 
those dependent on him or for bis own old age. and as 
a reward for bis thrift he is forced to pay taxation, 
which his neighbor, who takes no thought for the 

What an advertisement for Van-

employment
Many of the new employees are secured in Scotland 
a„d England. Canada cannot supply the whole.

> J*

the TAXING OF THE INSURANCE COMPANIES! 
EDUCATION WANTED.

i morrow, escapes.
| ada we tax the thrifty and Id the improvident g>

scot free!
While the present condition of affairs cannot be 

The practice of turning to insurance companies | remc(lic(| at once, it is extremely undesirable to 
when additional revenue is required by provincial and ; ;K.ccpt existing circumstances as an immovable evil, 
other authorities seems to lie becoming epidemic ^njlcd witli vigorous action where fresh inquisitions 
throughout Canada. Fast and west proposals are on afe pr,such as has been partially successful in 
foot at the present time to place new and unjust Mimv rcven, instances, there should lie. we suggest, a 
imposts upon lire and life organisations. The com- | stca<|jK insistent and long continued education of 

panics have been burdened with taxation of this kind | |ilic opinion. Opposition by insurance companies 
for vears, and the case of its collection makes it a <|f j]1>uram.c mcn, as such, can always be loftily dis- 
tempting proposition to hard-up public authorities ( nljss(,() as -,„tcrcsted" ; but the case is altered when 
to add to their revenue by making the burden heavier llu. comes from me general public. It i-
besides, there is no argument against a ten per cent ,wrf (hat ,lu. f,vldman can do invaluable work by

insurance companies' premiums which

1

Reduced taxation mean- lower 
attractive

can- steady. quiet effort.
larger profits to policyholders, 

(Hilieies. The effort is worth all the energy 

lie put into it.

tax upon
not lie urged against a one fier cent, tax, so that there 
is nothing save the modesty of the taxing authorities 
concerned to prevent taxation u|*>n
companies being raised to preposterous height . ^
the prnciplc has been conceded. So that it is not j ___ „
sufficient to make a successful resistance to new im- ; -BRITISH EMPIRE MUTUAL ■ prof

CiS "txp i, 23
and bring home the true incidence of these ^ ..,,hll.nix |,nl„lon," have reason to lie con- 

taxes to those who are paying them. I „ratu|alec| u|Ntn the declaration of profits for the fivc-
The fact that ii|xin any reasonable principles of year |>eriod which ended on the 31st December, u>i i.

taxation a tax of this kind cannot In- justified is not The hums addition to the sum ,"r'ite"of prt-

tikely to dissua.le politicians from imposing it so long ,'£Y,"fn force for live full years,
as they are not likely to lie found out by the great ^ ’ ^1>000_ w|,,|v „n those policies paying the
body of policyholders who arc also voters. It i- | Camlian rate of’premium the lionus is $-15. In tbe 
probable enough that at the present time ninety-nine "Temperance Section" the hmuses are even higher.
out of every hundred policyholders in the Dominion, 1 being $137-5° ani* $u,5 respeitivt >.....11 ' j
whether fire or life, have not the remotest notion of j wy Jjrçe “bv^lcVtlt or survivance
the extent to which they are paying taxation through the vn,| ,,f ,,>■•> The chief contributory
their insurance premiums. Drive home the facts to <|f t))c |,am|s„mc results achieved were the
the n; arouse their interest ; show them the exact interest rate and the exceptionally low rate o

unt which they are paving in this taxation and mortality ex|ierienced during the l*n“l"A. .,
skilful and careful management of the 1 Imnix c 
policyholders of the "Briti-h Empire may ' k f 
ward with confidence to a continuation of the pros

morerate-.
that can

insurance 
s once

matter

am
you have gone a long way to curbing the activities 
of [Kiliticians in this connection. Both fire and life 
companies have an excellent case. As we pointed 

last week, the fiosition of the fire under­
writer who is doing an above-board business in Can­
ada is thoroughly unsatisfactory at the present time.
I11 return for the taxes which he pays, he gets noth­
ing. Hut instead, he has the privilege of having his
business cut into by a crowd of unlicensed concerns Mr A s jarvi', manager 

from abroad, who compete for business at lower rates çana,|a aj Montreal, has been ap|mintvd -uperinten-
without laying the customary taxes and without in- ,,f branches for (Juebec and the Maritime I’rov-
vesting a dollar in Canada. No case of gross injustice im-es, with headquarters at (Juebec. MrH I -

Carter, manager at Regina, will succeed Mr. Jarvis.

ucrity of the last five years. .
The joint managers of the "Vlurnix of l/mdo i m 

Canada are Messrs. R. MacD. Paterson and J. k 
Paterson, while Mr. 11. B. K Hmgbam i- the lift 

superintendent.

out

40 40
of the Vnioii I lank of

could be clearer.

**
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Guardian Assurance Company
i Limited, of London, England1

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000.
Canadian Branch 1 Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES•
M W. Hams,), (Chelrmam

■ Deputy I h.ilrni.ini 
H. Wilson-.Smith.

H. M. LAMBERT, Miu|v. 
BERTRAM E. HARDS,

Attristant Manager.Hon. A. I)rs|artllns 
J. 0. tirayrl.

i‘a‘i8

fi'

«
rs <

|Pllm
el:

I HJ
grr

X'
Head Office 112 Si James Street. Montreal 

DWFIT0IS J •
louiion EU-' f'rttijtnl

J Gardner Thompson I (et PttiéJtiU and Managing liirtthr.
G to E Drummond En F W Thompton, En Sir Air* Latour 

M Chevalier En Wm. Mol ton Macphrrton En J W Binme. Sae'y

CANADA BRANC H MEAD OFFICE. MONTREAL, 
owmois

Sir F S CIvutivn Bait Chairman
Geo F Drummond En f W îhompton En Su Aleeandie lacoite 

M Chevalier En William Motion Macphervon En

J W Bmme Ihputy Manager

S.r E S C

J Gardner Thompnm Manager

ti« Northern Assurance Co. Limited
kO>y« “Strong as the Strongest'»

il HEAD OFFICE FOR CANADA,
Accumulated Fundi, $37,135,660 88 nûtbe dame^eet west,

6. E. MOBERIY. Sapt. al AftMlM.

i

a.

kr ROBERT W. TYRE, Manager.

F Ire M a r I n eLife Accident

Commercial Union Assurance Co
IIMIIID. Ol IOSDOS. I Mi.

Capital Fully Subscribed 914,730,000 
03,300,000 
36,000,000 

111,000,000 
1,369,327

Commercial Union Building, »<—«■
J. McGREGOR, Monte

Canadian Branch

i i

Life Fund and Special Trust Funds 
Total Annual Income exceeds i 
Total Awwetw exceed 
Deposit with Dominion Government

Head Office Canadian Branch :
Application» for Agende* nolle He cl In un reprenait ted District*: 

I * Wa Sa JOPLiNOg %4hMtirnnl Manager

U !
: t
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TIIF.F.MPIRF. AS'P FOREIGN COVSTRIF.S IS

Proportion 
of total

-...injc TR-tPF WITH THF. BRITISH CAS ADAS TRAUb »un |KV .,V/>
IMPORTS.

COMPARISON OF

Per­
centage
increase.

Fiscal Years.
Increase in 

total. igil19m.
tot itool $$Countries.

lutins» EatM«t:
Vnited Kingdom
Australasia.........................................................
lintish Africa ................................
Itritish East Indies........................................
ftritish Guiana
Itritish West Indies......................................
Hong Kong...........................................
Newfoundland...............................
Other British Empire...................................

Totals, British Empire.......................
Fortius Coi sratts:—
Argentine Republic.................................
Austria-Hungary..................................
Belgium............................................................
Brazil...............................................................
Cuba................ • ■ ■
Dutch East Indies..........................
France ................................................................
Germany............................................................
Holland
Italy.....................................................................
Japan ..................................................................
Mexico................................ .... • '................
Russia........................ ........................................
Spain .................................................................
Switzerland......................................................
United States . . . ■
Other Foreign Countries............................

Totals, foreign countries....................

Total imports, merchandise

S
2.3 91157.'s 

900.W
156.4g
2i8.li)

2,918.09

1.41801
1g1.11
17M

22 '»(17,(118.871. 
1.481.381 

141.933 
2.1)99.71 I 
3.«'7.519 
5.1')8.404 

5 )(.,(«» 
1.193.697 

4../'5

IIO.585.OO4
1.(145797

2,t2.628
4 374.4.87 
3.793.20I 
6.478.35" 

585.147
I.8l8.307

7.917

42.9IS..128 
|(14.41"
9>.6t)5 

1.371 77" 
124 '.82 

1.279.952
38.M7

(.24.610
2.952

3"to ■or.05
■9573
8207

1 40(«)

1302
3933

IX)

2803177 54 j 249782.853.0W.129 520.8444".(V.7.758
49142.041.604

1.058.178
• 153.579

576.492 
712.280 

1.493.28" 
(1.252.130 
3. V «1.240 
1,000.920

477.8"3
804.073
477.208
205.638
314123

2.542.071
168.494.345

2.(04141

775 23
31.5 6"

165.87 
48 i\ 

459 7" 
11361 
5105 

119.16 
8781 
4961

2,686.98 
333'M 
,|8l.i

418.31
14529
118.14

8.304.957
i.3 47.5"5 
3"3».3I" 

924047
I. 055.654 
1.818.083

II. 755.307 
to.087.19)

1,840.915
1.021.805
2.424938

49|.9(i8
267.208

I.127.534
3.1 I9.787 

284.465437 
4.804.742

332.520.486

2" 1353 
281,387

3783919 
31-555 
343-374
321.797

5 - '1,177 
"'.77.959 

8.19.995 
54.1.942 

1.1.20.865 
17.760 
(.1.570

81 I.411 
".7.71"

Ii5.97i.092
2,200.601

2915
7*)203
.1019

18 23
3017

2512 94
2 183 57

3')45
2829

87 52
1701
05■03
21II
(2<33

61 57(12
1.18 103

71 9713716 75 "3192.310.013140.210,473
117 8-4i86.B78.23t 46l.fl4M.iq

/:> PORTS. rrop'Tticn 
of total.Per­

centage
increase.

l'iscal Nears.
Increase in 

total. mui«X>tmi 1.
$$Countries.

British Km vire :—
United Kingdom..............................
Australasia..........................................
British Africa..................................
British Kast Indies.........................
British Guiana
British West Indus.....................
Hong Kong.....................................
Newfoundland....................
Other British Empire .

Totals. British Empire 
Foreign Covntries -
Argentine Republic..................
Austria-Hungary............................
Belgium.............................................
Brazil.................................................
Cuba................ ............................
Dutch East Indies
France ................................................
Germany
Holland...........................................
Italy .....................................................
Japan
Mexico.............................
Russia .....................••••''
Spain................
Switzerland
United States
Other foreign countries

Total, foreign countries

Total exports, mcrchandi-c

5
47 2354 153" 03 

11831 
11664 
4"8 52 
67.00 

138 17 
1.11860 

71 64 
6.19

31,6.34.015 
2.735.524 
1.267.1104 ; 

110.862
240,078

2,60.5.680
473756

1.617.271
1.951

i36.tX12.t171
5.04(1.1129
2.354-8(x)

I 31 524 
622.735 

4.5'X'.73'> 
516.105 

3.87 4.(>7° 
33468

105 328.956 
2,31146$ 
1., 86.965 

23 662
372.757

1.925.047
42.349

2.257.399
31.5'7

1 711 19
8l■S6
05.01
21.19

I 58I 09
18.02

1.|6 1 34
0102

53 15582.)35 9440.756.950154.137.1*7113.380,057
I 04()8oS8

If 15359
142.7421 |8 

ISSU»" 
.U.608 

460.468
1,2(17.156

2.551
1.200,761

521.465
1.209.641

64.207
431..106

I.105 652 
I.IV>.8>8>

• 127.411
21.031

42.273.825
2.216.392

3.021 708 
156.931 

8.77.3 514 
1.032,82)) 
1.845 !'«> 

8.55I
2.782.092
2.(163."'7 
1.307.019 

37«>-270
6|i|.t)8t)

1.2(18.150 
I 176.571 

27.943
22.1)73

,12.1.80.(166
4.013.181

271,.560
I.IOI

2.806.(42
572.361
378.013

.05
'X>I 14117
3680 15 29
6130210 2.3

'f
92

8l75 03 
24 35 

645 56
20.37

228 V)
1 f) 41) 22 
8,175 62

• 8201
2 * X 94 07

(004 
123 35

1.581.3.II 
2.141.552 

187.378 
315'6.3 
189.681 
72.4')8 
15.(81 

155354

I 10
48It)
.1.4l()
21IO
II04
II.02

18 1)1
01

|K8S3(1 JO7 .VI
.387" pX'841

i.7'X..;8t)
93

.|('8541 71('41754-731 i'7135.8)13. ’■ 381.129086
lotion4')'»)95491.(67jiyi.m*' -IO|()l.V»l Ml

•Decrease

A
m

m

giff »-
>
•

...
---

---
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Flrtt IrtHeb ImniH Office EHcbllsbcd I» Caaada.innaTHE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES ” Leaflet
of the

■

lacorporaird IUJ

fHOEIII ASSURANCE CO., limited,
CE LONDON, ENGLAND (Founded 178;)

Copies of tliis and full information regardine 
the Company's system, its equitable principles 
ami liberal policies, may Ire obtained at the Head 
Office,

100 ST. FRANCOIS-XAVIER STREET. MONTREAL
The Company offers to the Public every advantage which

LIFE ASSURANCE

HEAD OFFICE : TORONTO 
ReliableOld

Capital 
Assets
Losses paid since organization

over

Progressive

• $ 1,400,000.00 
2,061,374.10: I

35,000,000.00
iUHECTORS : conducted under the most favourable condition» ta capable of 

affording:Mat 4M I f«t. PmiAeat. 
h HIT ll|f KKUHIKP. M l*
JOHN HusKIN. K.C , LL.fi. 
!► It. HANNA 
AI.KX LA I Kit 
Z A. LA

W I MUCK. Vic* PmMaat
tlKO. A. MORROW 
AUt.l STUN MYKK8 
FKEIIKKIU NICHOl.Ul 
J A MRS K Kim OSRmkNR 
NIK HRNRV M. I* ALL ATT

At the BONUS DIVISION for the five %
31et DECEMBER. 1910
s ,(1), A ADDITION of |s $1,000

decUrtMl on all claws of Full-Bonus Foliett*.

iding

tfi! K it., LL It K W«nm 
W. It. MKIKI.K. Managing I Hreetor

1
<2t A OPAUANTKKI» BONUS «a. alwrdrch.rn.1

l.«i"th,g XJ bon"™ to
W B- MFIKLF. Oeeerel Meaegvr

EVANS A JOHNSON, General A<eals

26 St. Sacrament Street : : MONTREAL
H. B. F. Bingham, R. MacD. Patereon,

Life Superintendent. J. B. pelereen<
Joint

Manager»\
Agents Wanted

Norwich Union
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.

AGENTS WANTED

Need Office 1er Ceneda TORONTO.

JOHN B. LAIDLAW, Manager. 
JOHN MaeEWEN, Superintendent at Montreal.

Policii ired br Aeaete . $14,865,635i 1

PROVINCIAL AGENTS.

-3BS:MÏfffîiK■'
"*"'**• * 8- < b.rioiuivw,,, y.g.'i.

I

r
T. D. RICHARDSON, Supt. for Canada, TORONTO

L'UNION
nit iimaicE coMrair, lmm London Mutual

FIRE INSURANCE CO.Head Office r PARIS, France. 
r.i.Mi.K.a issa

Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dec., 1910 78,500.000.00

HEAD OFFICE$2,000.000.00 TORONTOm ESTABLISHED 18594.651,840.00

SUASUV1.: : SS•JXïïziïss; v*.m
F. D. WILLIAMS,

Managing Director.

I
Canadian Branch i

94 NOTRE DAME ST. WEST, MONTREAL
• $967,910.97Maaas.r let Canada

MAURICE FERRAND.
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CANADA'S PULPWOOD INDUSTRY.TEN YEARS' GROWTH IN CANADIAN TRADE.
Qnrbrr thr Premier Pnlpwooil Province— Export of 

to United State». AdvancingTin- comparative figures presented on page 4"? 
,,t Canadian trade in the fiscal years omi and tan 

graphically the large expansion which has 
1,1km place in this connection during the last decade. 
In these ten years there was an advance of $275,1(13. 
,,,, in the total value of imports into the Dominion 
and of $115.41)1,ofi™ in the total value of expirts from 
the Dominion. It is not to the present purpi-e to 
i|isi*uss at any length this "adverse trade balance.

mid once have been called, which i- any thing
he here said.

Raw Pnlpwood 
Yrarly—Incrcued Vainc Due to Manufacture.

given away.

The increased attention which is being paid at the 
present time to the development of the l anadian 
pnlpwood industry, and its rise to comparative im- 
|iortance from a stock market |*)int of view makes 
timetv the appearance of a report by the Forestry 
branch of the Department of the Interior, compiled 
by Mr. II. R. Macmillan, which tabulates statistics 
of the industry as it was during the calendar year 
otto. This rep u t shows that in 11410, 51 firms re­
porting produced 4*4.1 «>4 tons of pulp from 51 18.487 
cords of wood of a value of $.1.5X5.154- I'roduction 
in the different provinces was as follows : —

Wood 
Used,

a» it wi
l.ui a >ign of adversity. Merely it may 
ihat while this tremendous increase in the halau e 
,,I imports over exports is no cau^e for anxivt\ «1 
alarm, yet, as has been printed out In experienced 
ob-crvers of Canadian conditions, it i- an <a-y 
pissibility to buy too dearly. The fact that experts 
Imve not kept pace with impirts is no doubt in part 
due. as is often said with an air of finality, to the 
increasing requirements of the home market, 
max it not also be partly due to the fact that we arc 
not producing so much as we might?

The greater part of Canada's trade is either xyith 
or through the Vniteil Kingdom and the l nited 
States, and so far as impirts are concerned, these 
countries appear to pissess as large a prop >rtion 
of the Canadian trade as formerly. I Inis in 
mni, 85.05 of Canada's impirts came from 
or through the United Kingdom and the l nited 
States, while in 191 l, the propirtion was a trille 
higher at 85.50 per cent.
however, it would ;ippc;ir that Canada > maikvts arc 
gradually broadening since while the tvvo countries 
named, kjoi, received <10.55 I10- 1,1 *- an.adu - c\ 

tite proportion had decreased to 80,08

Pulp tlx
Value. Produced. him 

tons. manyI tut

$i.RpiSu .'R.i.'t.t" 
1.470.548 

1 tv»<5 
87.112"

-'5

Ontario..
Nova Scotia 
New Itruitsxviek t.S.l.tl
Itritisli Colttmliia 41"

34A.755
. .. 2<).<»<i

1 yin;'' 
.•X.'IsV 
u.eSx

15
(1
4

45"
if Catt-Ottcbcc is the premier pnlpwood province 

ada because of its extensive spruce and balsam tir 
forests suitable for |tulpwo<ul, ahumlant and cheap 
watcr-piwcr and plentiful supply of lalmr. I he 
twenty-five mills in (Jucbev rcpirtcd the cottsutnp- 
tioti of 57 |ter cent, of the total for Canada, nr 22,820 
cord' more than in moo Ontario likewise increased 
the amount consumed in it' fifteen pulp mills by 
24.2110 cords, ami used over one third of the total 
consumption. I lie two provinces just named fur­
nished over <)2 per cent, of the total quantity of pulp 
Nova Scotia consumed nearly 20 p.c. more than in 

while New I'runswick used barely 
Thus Nova Scotia 

surpasses New lirunswick as a pnlpwood province. 
Nexv I'runswick in icjoo contributed 14.2 p.c. of the 
total; this year it was only 2.2 p.c., which resulted 
mainly from the closing of one large plant. The 
province of Itritisli Columbia is still experimenting 
in pnlpwood manufacture, and the negligible amount 
used in this province K for test purpises only.

The following table shows the species imcd for 
pulpwood :

In tin* va.v <»f v\|MHt

s in 1,

I*min llu* tabic of im|*»rts it will In* swn that im- 
ports fro 11 the Itritisli Empire forai a -tvadily in­
creasing proportion of the 1 )omiiii««ii - trade linj»»tts

Canada from other parts of the Empire than 
the Vnited Kingdom form, as yet, hut a small pro 
iH.rtioii of the whole of the imports into the l>om

if the whole. I low

the previous year, 
one lifth as much as in moo.

Illto

inion being only alxntt 4 p.c. 
ever, this is double the pro|iortion of ten year» ago 
and in several direction^ this trade shows viihstanti.il 

notably in the case of the West Indies and 
front the Itritisli East 

In the case of

increases,
Itritisli Guiana. Imports 
Indies, also show distinct growth, 
imports from foreign countries, apart from the l nited 
States, the chief growth apjiears to he in the I'renvh 
and German trade. The former has, in fact, been 

substantial strides during the decade

|‘vrvint.iK« 
\ .line I ii>trili»ili"ii 

78 ti
f 8>S.f mH 

Umj.'J 
Ji.Vif»

Ouanlity.
Cords.

......... t/tV-t"
. .120.475 

.. .. 3.810
. . 3.60H

Spruce..
Hal'.«111. 
lltinli'vk 
Poplar.. ..

The proportion of spruce is gradually lessening 
In n)o8, spruce forme<l 87 p.c. of the total, in UR»). 
85 p.c. and in 1910, 784. p.c. Halsain tir is increas­
ing in ii 111 m.rtani'e as a pnlpwood. I11 l<»>8 it formed 
12 p.c. of the total, in 19»). 16 c. and *•’ *9t°. 20 
p.c. Hemlock was repirted as pulpwood for the 
first time in t<»»j ami in tqto it was used to a greater 
extent than piplar.

"■ 1
. 1 fi 
Ofl

making quite
and it has now outstripped the German trade, which 
has liven hamjK'rvd bv tariff difficulties.

The trend <<f the ex pm trade during the decade 
has been somewhat different from that of the 
iiupirt .trade. Whereas in the case of im- 
pirts.1 the countries forming the Itritisli Empire, 
in t<)i 1 had 5.of 1 p.c. more of the whole trade than 
in iirm , in the expirt trade the poition is revet -ed.
1 if Canadian expirt in 1.40!. 58.20 p.c. went to other 
p.rtions of the Itriti'h Empire hut in toil "itly. 5515 
t.c , while the respective propirtions in the c.i < !
foreign countries in the same years are 4171 P ' 
and 40.85 p.c. It is interesting to note in tlu»i' 
tables h.nv Canadian expirt to a mmilivr of foreign 
countries, xxhix'h were only of a nominal amount ten 
years ago. have in the decade attained quite sub­
stantial prop ir til ms. t uba, Holland, Mexico and 
Russia are in this resiieet notable.

Tin: Extort ’I ram:.

Canada’s foreign trade in pnlpwood and 
1- growing greater. Unfortunately, the tendency I'
still t<> expirt xv.... I in the raw form of pulpwood
rather than in the manufactured form <>f wood pulp. 
This i, a direct loss to the country, b>r the increased 
value due to manufacture i' given away. I he lot-

n| pulpXX l M

r
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ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - - TORONTO
MO.hlll. AL ftllANC III Thiimt« F. Dobbin. Resident

uif.uk: VAïÆv.'JS:.. $........ ..
A I Si. Fvltr Si.

^ illuha, District Secretary, 
lldliad. Donald Street.

■ Richmond Street, East. TORONTO

PROVINCE OF QUEBEC BRANCH
l»4 St. James St., Cor. St. Jo' St., MONTREAL. WINNirrO DRAM Mi A.

Bu

The Yorkshire Insurance Co., Limited
Of YORK ENGLAND.

ASSETS. $13,000,000
u?S .Œc/ars; cl Flllu ,

FIRST COMPANY licrnsr.l t,v tlx- FFUKRAI < .(IVFRVM KVT , . . , ’"K1»"'1 «"•' elM-whcrr, ami i, t|„.
APPLICATIONS FOH AGENCIES are mx.tr',i Irmii rr".|«m,RUr '''<’ ** In,"ranc' ln the Dominion.
ACCIOENT OEPAHTUENT. Tersumil Accident, Sicknc,

Public Lial.il.lv, Plate «.las,
UIMUI DIRECTORS. Hoi. C l Doherty

Established 1824.

Htuploycri' Liability, Klcialor Liability, Teams Liability,

Alphonse Racine, Esq._ C.H. Bosworlh, Esq.
Canadian Manager, P.M. WICKHAM, Montreal.

Alii. L MicLqgrli, Esq

J5ho FOUNDED 1701.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN

SURPLUS TO POLICY HOLDERS . *7,743,SX?

LOSSES PAID EXCEED . .' 149,374,3! 155

ROBERT HAMPSON S SON. LIMITED
MONTREAL

Assurance Company
Incorporated in 1851.

CAPITAL
ASSETS

$2.503,080.00 

$3,281,170.0.1

: : GENERAL AGENTS FOR CANADA

GOOD LIFE INSURANCE AGENTS
LOSSES paid since organization ot Com- 

. over
WILL

Eventually
lind their way to The National Lilt Aasur- 
ance Co. ol Canada because its policies 
arc up to the hour and easy to sell) because 
its terms to agents are liberal and based 
on equity, so

WHY NOT NOW
and share in the prosperity otthe Company. 
For particulars apply Imperial Bank 
Chambers, 286 St. James St., or 25 
Toronto St., Toronto, Ont.

P*»T $55,000,000

DIRECTORS
Has. CEO. A. COX. Pmidrst. V. R. BROCK, Viet-Previdesl. 

W. h. NEIKLE, ManiLing Director.

Z. A. LASH, K.C.. LL.D.
E. V. COX 
CLO. A. MORROW 
FREDERIC NICHOLLS 
SIR HENRY N. PELLATT.C.V.O. 
E. R. WOOD

BOAT. BICKFRDIKE, HP 
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REPORT ON MORTALITY EXPERIENCED AMONG 
ANNUITANTS RESIDENT IN THE UNITED 

STATES AND CANADA.
(.Irthui Hunter in the Trnn.uiftions of the . b tunrntl Society 

of .Interior l
[Continued from f^atje 4.VV )

Pat a 'I'i'stkh 11 y Kkitisii < >1 tu is
EWI RII.NVl .

lowing table include* flic expert *tati*tic- «*1 t«)t<*
Ouantip. \ aim j> ■ 
Toils. $

\\ I pulp vxportnl. nggregatv 328.977 â.'oi.S*/»
T im vlianical pulp..............................288.807 4.23170$
T tal chemical pulp 
\ . h.miral pulp - 

T United States..
I*.. Vnited Kingdom
To other countries................

Chemical pulp —
T.. United States.. 
i United Kingdom 
To other countries ( 1 )..

Includes the following countries given in tin ir -rdvr 
mi', nance:—France. Belgium. Mexico.
Japan

loo 
S; 8 
12 2. . 40.170 l.4fio.|i)l

\\ XI IT\214.4(1') 345*’.8$ I 74 3 
. . (*2.lo$ (.57,18$ 21$ 

. .. 12.2$$ 126.6)1 4 2
•flu. statistics were te-ted In the I’.ritidi OlVu-eC 

\iinint\ lalilcs which slums effect <«f selection »«>r 
I'm \ cars. The ;i*y legate r.itv of mortality for the 
1 all anil succeeding years is not strictly' applicable, for 
scierai amiuitv wars after the 5th, as it is recognized 
ilia: the effect of selection lasts for more than live 
years. This fact should he kept in mind in studying 
the following tallies, the expected deaths from the 
nth to the 10th years being too high, and those from 
the nth and litter tears being too low. In the 

the deaths among men and

tin 17 1 IS 1."ns
7_VjN 
1-7-5

17*
15

t1 1 1
Xu'traha. Unkt an 1

Although pulpwood production was less in Can 
ada during 1910 than during the tear previous, ex 
l«,nations of wtKitl-pulp were increased In 48,433 

Wood-pulp exportations amounted in into, to 
ini ( p.e. of the total amount produced in Canada, 
whereas in n**) it was only 03 p.e. The averagi 
value per ton of the pulp exported in hjoo was $14.1-7 
f,.r the mechanical, and $30.45 fur the chemical pulp. 
This is an increase over the n**i price of 70 cent- 
for the mechanical, and a decrease of $4.(14 for the 
chemical pulp. The average price for all 
expirted was $17.31, or 14 cents less per ton than 
the previous year's price. The prices per ton paid 
to Canadian exporters hv the different importing 
countries were as follows: for mechanical pulp : 
Vnited States, $1(1.09 (exactly the same as in i's»ii ; 
Vnited Kingdom, <15.7$ ($.5.5-’ more than in 19001 
other countries. $10.35 ( t7 cents more than in 10 >0: 
for chemical pulp: United States. $311.34; l nited 
Kingdom, $41.(10; other countries, $3X30.

During 1910, over three quarters of the wood-pulp 
exjiortcd went to the United States, litis country 
took 74.3 p.e. of the mechanical pulp and over <10 
p.e. of tiie chimical pulp exjiorted from t anada in 

increase of 3.0x1 tons of

toll

following table appear
women, With by lives and by amounts of annuity, 
compared with the expected death- on the graded 
mortality rates in the llritish « H'fices' Annuity

I aides :
Mix.

. Iiiieioi/f of lilMNilv
KutioLives.

K.ttio xeimltv r»v. Annul y 
„| mriil-n I'eymnile

prvlrtl to ■clU»lly
i:»i»vtMi 'iwTn'T i'v ns»'" vm-ooi

97 p.e $03.310 
73 l'x>
H.l.l's"
S0.4X0
85.15"

31554"

iniiutt Kxpri tr.1 
• urn. I iralhw.Du

$4)1..V"> 144 PA’
53.250 72
811.711) 14*7
7(1.810 8»)
59.180 7°

309.550 <)8

1101
811282

102I 443
77«4 94

Ht5 1 »'>
5426 10 

11 ami 
after 165.210 89185.9(10•)l2«)7

$84)3.550 $815.010 V51‘c85 p c. 
W'oM I N'.

T 4 it;«l 1519 *24)5

. I mounts of . tnunity
\nmiitv 

rwym»m* 
actually

1910. Except tor an 
mechanical pulp t“ small transatlantic countries, c\ 

other countries decreased. I'he export of

/.n - r
Annuity 

fnvroeiits 
expected
to ira»e vtaonit 

hv Death. hv Death.

$11.170 $39.95“
<545" 38.74“ 7"
(15.IXIO 44 5'“ t'7
74.410 SI"*1 71
71,080 58,170 8j

»(,;.*»*> 451.44“ “*

KalMi of 
Actual to 
Pipectetl

931*4*.

R $ Ho of

•xi a* p.e.

pert to
chemical pulp to the l nited Kingdom lias fallen *41 
from 7,519 tons in i<)o8, to 178 tons (not one fortieth 
as much) in 1910. The mechanical pulp shipped to 
the llritish Isles also decreased hv 1(1,407 hms dur­
ing 1910. The United Kingdom received in 1900. 
34 5 p.e. of the mechanical pulp cxpirlcd fron Can­
ada. while in 1910. only Ji.5 p.e. "f the amount ex- 
pirted was used in those countries.

The exjHirt of pulpwood in a raw 
ing yearly, and hv jiM so much as this i> the ea-e 
.Iocs'Canada lose "the lienefits to In' derived from iv 
manufacture and the increased value of 
iluets. All raw pulpwood is exported to the l nited 
States. The following are the figures for 1910:

11)10.
Value, pc

ted
Dutation H*|»rctrd Attn 

Nr.11 «. I tenth». I filth
107I

781 \H 1072
74«»3

«77
17»»
(m2

12113
Si' 1 '4
771 t$

-s-l •
5 8$

I78.')p» 94I «g 1,(180428 924''7
state i* increa*- $765.784) $(/!$,,vx* 87 |»C.

than double
811* v.1585

The data in the foregoing 
those in the previous investigation which was ear 
ried t«> the anniversaries «*f the policies in i<mM-

lief**re analyzing the foregoing laides I desire t*i 
exhibit of the mortality by age at entry, 

, of ages having been selected for that 
purixise. The results arc given on the basis of lives, 
as the ratio of actual to expected amounts of annuity 
ceasing by death is somewhat irregular, due t<> 
paucity of data.

MokTAl.lTY BY .W> AT P.NTRV

Total |8<>)
are more

pi.raw

present an 
live groupsQvantitx 

Cords.
Pulpwood produced in Canada . 1.541.(128 9.795.196 1 '
Manufactured in Canada •• 5'>8.187 3.585.154 4s
Exported in raw state.. 943.14* (*.210,042 "

Over 60 p.e. of the pulpwood cut in Canada dur- 
sent out <*f tiie country without further 

1 on it. The United State*

>

mg 1910 w a> 
latxiur being expended 
nianufaetured it into pulp and paj>cr. I he amount 
paid for this wood wax $0.210.04.», or an average of 
$(>.58 tier cord. As the average paid by Canadian 
mills was $0, this is an average of 58 cents i*cr cor*l 

paid for cx|>orted pulpwood at tile l*oiiit ot

II omenMen.
lU'loof Ratio of

Fapertrd Yvltial Yrluol to Kitwclnt Actual W***1
Dc,tIt* l»e*the. Fiperteil Dculhe. Death*. I *|»ei

7“ 74 951»'. 71 5* '
417 4Z1 95 243 I” Xt
tj8 III 84 («14

71*7 
137

j-'"A*f»P 
18 49 
50- 59 
(m (»)

79 79
80 and over . .

There i* in* evidence from the foregoing that the

xo,V)5
(.24
124»

8lmore 
dnpment.

H\4.V»55 « 87791 ~7

1T0 be continued).
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AMETS OVER 
S44.267.341

1911 BUSWESS IN FORCE 
6136,615.263was a

RECORD YEAR
1er the

CANADA LIFE
THE GROWTH IN ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST, 
were all the Creates! In the Company's history el 65 years.

j

1

Agents who would share in the success of 'he Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN 
UNDERWRITERS

"Pre-eminence In Benefit! le Policyholders" 
The Watchword.

1 1

THE MUTUAL LIFEOF NORWICH. ENGI.ANIX

ASSETS INSURANCE COMPANY OF NEW YORK
,1
4 i

$10,457,000
PAID TO POLICYHOLDERS in 1911

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13.631,857.73

APPORTIONED FOR DIVIDENDS IN 1911
$15,146,685.72

Heal Olllve 1er Canada.
. JOHN 6. LAIDLAW. Maeejer.

TORONTO.

Chlel office lor Quebec, 
lake el the Woods Md*.. . MONTREAL. 

JOHN MecEWEN, Superintendent.

agents wanted.

Union Mutual Life Insurance Co.
MUTUAL LIFE ABENTS MAKE MOST MONET 

BECAUSE
MUTUAL LIFE POLICIES SELL MOST FNEELT

Of Portland Maine.
ERED. E. RICHARDS, President.

Accepted value o! Canadian Securities held 
ky federal Government lor protection of polity, 
holders. $1,206,376.

AH polities Isturd with Annual Dividends on 
payment of set end year's annual premium.

taceptlonal opening lor Agents, Province of 
Quebec, and i astern Ontario.

WALTER I. JOSEPH, Manager,
131 SI. James Street, Montreal.

r
ICil It#, eddree#1

George T. Dexter
Isd VICE PRESIDENT

34 Nrssru Street New York, N.Y.

IEH1E0N & «oc*
Assets Exceed - $45,000,000.00

Ov.r SS,000,000 inv.nt.d In Canada.
FIRE and ACCIDENT RISKS «cc.pt.d,

Caaadian Head Offiu : 111 Si. Jsnwi Stmt, Carstr Plat, d'Amn 
MONTREAL.

V«cm« wanted >n unrnpretwul.d town, is Canada 
A' II AlKKM. SupFiiutrnilrHt.

Accule i

Ftasdad is IMM
CITY AGENTS WANTED

THE ACADIA FIRE INSURANCE CO.
»! Hslilaa, N. S.

(TARIFF,
Apply WORRISEV BOBIItSOft « FREVGAItC G.«ral A<«.t,

402 POWER BUILDING. - - - MONTREAL.

V

| d. E. E. DICKSON
I tSBsdiâB Meugrrnt Dept
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few years before providing tables of net premiums 
ami reserves for use by the companies. I bis is a 
matter, however, which should be referred to the 
Council for attention, and, if they desire graduated 
rates of mortality prepared on our present experience, 

shall be glad to undertake the work and present 
future meeting the results, together with samples 

of the net premiums and
It is possible that the increase in the ratio of actual 

to expected deaths of new issues since the last ex- 
perience was published is partly due to greater 
being taken to determine the true ages of the appli­
cants for annuities. Prior to 1905 it had not been 
brought forcibly to the attention of the actuaries that 
the mortality among American and Canadian annui­
tants was so much lower than the llritish experience, 
and it may have occurred to many of them that part 
of this low ratio of actual to expected mortality may 
have been due to overstating the ages. 1 
pressing this view as a personal opinion, but merely 

possible explanation of the increase in the ratios 
An additional few years’

mortality differs widely by ages at entry in its rela­
tion to the llritish ( Hikes' Table.

While the ratios of actual to expected deaths 
lower than 100 p.c. of the llritish Offices Annuity 
Tables, they are higher than in our experience to 
i,,q To obtain the experience from the anniversa­
ries of 1*404 to the anniversaries of 1010, we have 
accordingly prepared the following tables :—

Men.

are

we
at a

reserves.

Amounts of Annuity 
Annuity Annuity

Lives cure
Payment* Payment 

Ratio of expected actually Ralio «>t
nal to to cease craning Actual to

ted. by Death, bv Death.
H*petitd Actual Act 
Death*. Death*. Hi pet

Tu 1910 1.519 
T«> HJtll 74(l

l-.xpt tle.l.

1,20s 85 p c. $80.1.550 $845.010 05 p.c.
569 ■<-> 437.1.14 374,1*00 8t>

726 94 p.c. $450.416 $470.410 103 pc

Women.
1004191° 773

am not cx-
Amounts of Annuity.

tty Annuity 
Payments Payments 

Ratio of e*peeled actually Ratio ot
Actual to to cease «raking Actual to
Kspec-.ed. by Death, by Death. Kspec ted

Lives

as a l
during the last six years, 
experience will help us to solve the problem.

/ A

Expected Actual 
D. atlis. s rath*.

1,585 84 p.c. $765.780 $665,390 87 p.c
364.918 302,7.x* 83Tu 1910 1.8.411 

To 1904 1*43 756 80
MR. FRANK SANDERSON BECOMES A 

CONSULTING ACTUARY.
A n>liable (wiint of development in l ana.ban life 

insurance is signified by the announcement that Mr. 
Frank Sanderson, LL.D.. F.F.A., F.A.S., has opened 
his offices at 703 Confederation Life lluil.ling, I *>r- 
onto, as a consulting actuary. This is the first time 
in Canada that such an announcement has been made, 
Mr. Sanderson being the first Canadian consulting 
actuary. It is a happy omen for the future 
development of actuarial science in the Dom­
inion that this departure lias been made by an actuary 
whose eminence in his profession is widely recog­
nised, and who is as distinguished for the unselfish 
labor which lie has given to the advancement of in 

science in Canada as in the practice of bis

829 88 p.c. $400.862 $362.690 .40 p.c.1904-1910 947
The foregoing indicates that there has been an in­

crease in the mortality, and in order to determine 
the annuity years in which this increase has taken 
place, we have combined the statistics for the first 
live annuity years, and for all years after the fifth. 
In the previous investigation the mortality in the first 
live annuity years was unusually low, being 71 p.c. 
for men and 73 p.c. for women. The following 
tables show the experience for the first five annuity 
years between 1904 and 1910:—

Kxi-ekicxce oe First Five Ann city Tears.

IFomrii.Men.
Actual to 
Kxpcclcd

595 78 pc.86p.c.

to Expo U<1 Actual 
U.l. Dean* i rath*.

Kapeeled Actuel 
I loath*. Deathe.

680 583
430 304 71
250 279 112 p.c.

siirance
profession.

Mr. Sanderson's actuarial career dates front 1W7, 
when lie graduated from loronto University, im­
mediately afterwards entering uj***n life insurantc 
work in the actuarial department of the Manufac­
turers Life. In 18140 he went to London and Edin­
burgh, where he passed examinations of the In­
stitute of Actuaries of (.real Britain and the I"avilit> 
of Actuaries of Scotland. Joining the stall of the 
Canada Life, in i8*i_\ he was in the following year 
appointed assistant actuary under Mr. A. ('*. Ramsay. 
Three years later he prepared the mortality ex­
perience of the company from 1847 to 18*43, which 

the present dav remains the only one dealing
111 18*|*), 
removed

761T*> 1910 
To 1*404

1904-1910
It is apparent from the foregoing that there has 
lieen a great increase in the mortality during the first 

five annuity years ; in fact, the entire increase lias 
come during these tears, as may be seen from the 
following table, prepared for the sixth and succeed­
ing annuity years :—
Kxcerience or Sixth ash Succeeding Annvitv Tears 

Lives.

73321441

86 p.c.320 274

iront. >tMen. even to
with any Canadian life insurance company, 
when the head office of the L anada Life 
to Toronto, Mr. Sanderson became actuary, a i**m 
lion he has filled up t*> the present time, while as is 
also well known, f**r several years lie acted as joint 
genetal manager.

During the past ten years 
an active part in all life insurance matters in l an 
ada, including the important negotiations in connec­
tion w ith the Dominion Act. He has been * me < >1 
the examiners of the Actuarial Society *>f America, 
ami later a member of its Council, lu the I*iront*> 
Institute lie lias always been prominent, and 1- an 
ex-president of tbe Actuarial Club **l Toronto. In 
addition V* being a fellow *>f tbe Actuarial Society

Xrtiialto 
ml

Ratio of
Actual to Hxptctecl Actual

ltd. Heath., Ueatlia Kl|*c
.129 990
502 435 87

K*pecte«l Actual 
Death*. Deaths. Is vet

To 1910 839 712 85 pc.
To 1904 316 265 84

w a.88 p.c.

0J7 555 PC.523 447 85 p.c.11)04-1910
The experience after the fifth annuity year up to 

the anniversary in 1904 is practically the same per 
cent age of the British Offices’ Table as the experience 
since that time. We thus have confirmatory evidence 
that the experience after the fifth annuity year among 
American anil Canadian annuitants is from 10 p.c. 
to 15 p.c. less than the graded rates of mortality in 
the British Offices’ Experience; but there is some 
doubt regarding the experience of the first five years, 
and it would accordingly be advisable to wait for a

Mr. Sanderson b;is taken

**
 ̂

I
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit I 1 1

11 11 OF LONDON, ENGLAND u u «

$655,545.60TRANSACTS 
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

s

STANDS FIRST 
h he IHwraMy «< *» Sol 
let CenlraeH, la Baanelal 
tfrangth, sad ha»Be,.
ahyetiihu

I

Most l Iberal Policies Issued
Offices: MONTREAL, TORONTO

tlanaj.r. for Canada, t.KII'HN h MOOIILAN

!•

N£AD OFFICE : Commercial Union Building,
1 I

■ 4t .N* ' H- v*2j3

Capital >600,000.00
Accident, Sickness, Plate-maaa, Guarantee 

Insurance.
r 1 ti. .......... .

■~N*I MM».
■WfoJH'' -

Bpm.t»
M «

ps? 4 anvaoN.se ith,\
. OCpdAAOINS.

TORONTO :
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL:
Marchant» Bank BuildingFOUNDED 1871

Tiw OCEAN ACCIDENT A GUARANTEE CORPORATION, LlaHid
of LONDON, England

Accldr^,T‘‘^'cI:"‘,c1Cv„?;‘;L,a6,mv'Gua'*"t«=-L";i‘;i;«L°;;«iMu,.nc,
f ASSETS EXCEED 

CLAIMS PAID, over • $11,260,000 
- $46,000,000

I' c““"“,î£“. re, e.;.a. .Lo”0r°^nUrio

R. WILSON SMITH
Financial Agent

160 St. James Street Montreal: :
Specialty I ! 'NV,*™tNT StCUNITItS - Suitable (or BanU, Trust Eatatea, 

I Companies. la.eatmeat. lor Depoalt with Canadian 6wenimeet.
Insurance
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of America, he is a fellow of the Faculty of Actuaries 
of Scotland and of other scientific tiodic".

Mr. Sanderson has trained a nutnhvr of the actua­
ries at present prominent in insurance companies. 
Included among these arc: Mr Lapps, now actuary 
of the Mutual llvnetit Life of New Jersey ; Mr. 
Ferguson, actuary of the (ireat-W est ; Sir. Vortch, 

if the Franklin Life of Illinois. He has 
prepared many valuable papers

and has collaborated in the publication of 
tuple of volumes of actuarial tables. For several 

years he has been a member of the Senate and Hoard 
i>f (iovernors of McMaster V’niversity, which in 
stitution, in recognition of his ability, has conferred 
111*111 him the degree of I>oct«»r of Law.

It is an appropriate arrangement that in making 
his new departure, Mr. Sanderson should retain his 
connection with his old company a- its consulting ac- 

Sonic months ago, when the first announce- 
was made. Vice- 

President I Mummer, of the Canada Life. pai<l a fitting 
tribute to Mr. Sanderson's work, in the course t>f 
which he stated that the strong financial i*»sitioii of 
the company was due to no small extent to the efforts 
of the retiring joint manager and actuary Mr 
Sanderson will receive the warmest good wishes 
of insurance men throughout Canada on 
departure, which marks so imi*>rtant and far reach­
ing a development in Canadian life insurance and 
actuarial work

actuary
and articles on life

insurance, 
a ci

tuary.
ment of the inuiending change

his new

+ J»
FIRE INSURANCE IN ONTARIO. 1911.

The issue of the preliminary report for i«>i i of 
the Ontario Inspector of Insurance (Mr. A. I\ 
Hoswell) enables Tin- Ciikomvi.k t<* compile and 
publish this week a statistical summary of the opera­
tions last year of the lire companies, who come under 
the a*gis of this provincial department. Eighty-eight 
companies transacting fire insurance reported on the 
year's operations to the Ontario insurance inspector, 
sixty-nine of these being of the purely mutual type, 
thirteen being cash mutuals (four of these having no 
joint stock capital >. and six joint stock companies, five 
being Toronto undertakings while the sixth, the 
Kritish Crown, is an English company which has 
recently begun to do business in < )ntario.

It will be seen that the joint stock anil cash mutual 
companies had on the whole last year a very fair 
exjieriencc in regard to losses. It is true that the 
projmrtion of losses to gross premiums of the joint 
stock companies is somewhat higher last year than 
in 1910, but this is more than offset by the favorable 
experience of the cash mutual companies, 
sjiective proportions are:

The re

43"*
V» 17

1<> Hj 
V"iH

Joint Stock Companies...........< •
Ca«h Mutuals without Joint Stovk Capital 
Cash Mutuals with Joint Stock Capital

In regard to the difference between the amount paid 
out for losses plus the management ex|K‘iises and the 
total expenses, it may be j*anted out that the latter 
includes such items as re-insurance premiums,
dividends, the repayment of tmrrowrd money, etc., 
and additionally, in the case of the cash mutual com­
panies, returned premiums and refunds to meml>ers.
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. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

SUN INSURANCE
OFFICE

FOUNDED A D. 1710.

Head Office t
Thrcadncedle Street - London, England

Tko OMnl liuraaoo Offlw to toe WerM
SoiylM over Capital ui all UrtllHtos meet.

$10,000,000

Canadian Branch 1
15 Wellington Street East, Toronto, Ont.

H.N. BLACKBURN, Manager
Thu Company commenced buainen in Canada hv 

di'iawitiiiR #300,000 with the Itominion Ciuvcn 
for becumy of Canadian I'olicy-liuldrm.

INCOarORATEl) BY ROYAL CHARTER A I) 17»

CAPITAL PAID UP 
TOTAL CASH ASSETS

$2,241,373 
22,437,413

Head Office lor Canada, • MONTREAL
w. IIHNIIT, W. I. COUIT, Joint «onagers

j
*

LOI III iceti
ROYAL EXCHANGE ASSURANCE i ment

Founded A D I 720

ANGLO-AMERICANHead Office for Canada 
ROYAL EXCHANGE BUILDING. 

MONTREAL
1 a» FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto.
A* tut a ll A M M \ . Manager

Amhnrlied Capital 
.Subscribed Capital 
n.ao.ll.A with il,, nesdslo» II.,.,.. 
«•at 1er Ik. erol.clloeel roll. rkolA.r.

$1.000.000 
480,100 

32,910 «7

Cot irap«.n<lrn« r 
IttfKiMiblr griillrinra in 
rrptrbr nlrif i|ib|iu|b ir In. ntnl 
« aeually agi n> ire

• n% ilnf fi ni

-A--'I

I H-««l ffTicr létal Htbaagr. I..wd«#

H. H. BECK, Manager
• re hrviMti0ne ,of A,eDcie- thr°ughoul the Province of gut herMOUNT ROYAL ASSURANCE COMPANY

AITROIIIll CAPITAL.
HtâD OFFICI:

I Address ■ WILLIAM THOMSON a Co., Montreal11,000.000

MORTIUL General Ageula for Ptovince of Quebec

Frealdaai. Hoe It B KsAavUle Vice Freaideai. J M Wileoa

d. Et OLBMBNT, Jr., General Manager 
Reapoaaihla Ageaia wealed ia Monireal and Provtnce of Quebec ESTABLISHED ISO»

Tdtal funds Excddd Canadian Invsstmsnts Over
$15,105,000 $1,210,742

INSURANCE FIRE AND LIFE

North British and MercantilePhoenix of Hartford
Company

mi EANCB COMPANY
III R MOTORS 

i>ra. F»v . Chairman 
Moncbl. H»u Wi

Head Office for the Dominions

78 St. Francois Xavier Street - MONTREAL. 
Agent* In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.

i Total Cash Assets 
Total losses Paid

» TO, 737,637.32 
67,969,830. T9

I
A. Maini

n.
Viu*. F. Sine, 

m McMâkTva Kiy.r J. W. Tatley, Manager.

MONTREAL.
Application# for Agenda* Invited.

Thi MOITREAl-CAIADA ••THE OLDEST SCOTTISH FIRE omet"

FIRE INSURANCE COMPANY
cstablishco last. THE CALEDONIAN

ASSETS
nrsruvr
OTHER LIABILITIES

BS87.8S5.SS*
B193,071.98 

*0.617 SI INSURANCE CO. OF EDINBURGH.
Founded ISOS.

Head Office for Canada,
772 ST. JAMES STREET

Montreal

SI3.7SS.lt
Surplus to Policy-holder*a* a AM—. B344.IS8.7S

Head Office: 59 St. damn St., Meatreaf

THE Lift AGENTS’ MANUAL - - $3.00
Published by Th« Chronicle. Montreal. JOHN G. BOKTHWICK.

Mmmtwr.(



March 20, 1012 THE CHRONICLE. 477

SURETY LOSSES LARGELY PREVENTABLE.

U 111) a view to ascertaining tlic causes which lv.nl 
l""es under surety Imntls the National Surety 

t. mpanv has made an analysis of a number of ease's 
which have been closed up so as to afford accurate 
dat.i I he result is remarkable interesting, as it in­
diques clearly that a large proportion of suretx 
lo ses are preventable. After a close investigation 
'* 1!“' losses taken for consideration the following 

percentages of causes for such losses were discovered:
Percentage of total 

loss paid

examined.

Crital UrrtatitttB.
PROVISIONS AS TO NOTICES BINDING.

The case of Youltlcn x>. the Loudon Cmarantce X 
Accident Company recently vamc locforc Mr. justice 
Middleton, in the Trial Court at Toronlo. This was 
an action by Nina Youldcn to recover money under 
a |>olicy issued by <lefendants, insuring Henry Sdulden 
against accident and death by accident.

Judgment : The medical men stated that there 
was no physical condition indicating a strain; that 
the injury, if it existed, was internal only. The 
symptoms made it quite plain that the malady was 
caused by the invasion of the system by pernicious 
bacteria. This invasion might arise from various 
causes. I find that the symptoms indicate that the 
deceased suffered an injury in lifting the timber in 
question, and I further lind that this injury was the 
cause of his death. Ilut it is admitted that the pro­
visions and stipulations of the |>olivy as to notice were 
not complied with. I cannot agree with plaintiff's 
contention that these terms are not binding on her. 
and, therefore, it is not necessary to consider the 
other questions argued.

Action dismissed, without costs.

1) hi Relations with Indemnitors—
llvlibvrate evasion of indemnity agreements cost i<>. 4 
\\ «irtlilvssiiv-vs or insufficiency of indemnitors cost (• j 
l.ikmg advantage of technical releases through 

consents, etc . executed by agents without get 
tmg the home office or indemnitors* previous 
approval, cost........................................

(

1 •>
Or a total of......................................................

(2) \s to false or Misleading Financial Kxhibits 
e or Representations—

false statements as to ownership of real estate
cost...........................................................

false financial statements cost.................

Or a total of......................................................
(}) As to Agencies—

bonds wrongly executed by agents and disapprox
ed by home office cost........................................

bonds originally disapproved by home office and 
subsequently accepted cm agents* protestations

Or a total of.......................................................
("4) V to Principals—

Speculative building, both general and sub-con­
tractors, thereon....................................................

hack of capital.........................................................
failure caused by too low bidding.......................
f.uarantccing efficiency, etc., of new and untried

patents or processes cost......................................
Normal underwriting expectancies, where anti 

eipated danger was covered by sufficient indem 
nitv or salvage recovered reducing loss..

Howl* accompanying supply contracts made tin- 
basis of loans........................................................

Or a total of......................................................
( 5I As to Home Office—

failure to exact a recent financial statement in 
which unexpected conditions would have <l<
• eloped and bond been refused..........................

Acceptance of faulty or deficient indemnité agree
nients. ..................................................

failure to investigate and confirm alleged halan
in hank or holdings in cash......................

Clerical errors in transferring statements, 
failure to uncover usually easily discovered 

ditions which would have prevented writing Imud. j.H

Or a total of......................................................
The percentages refer to the total number of 

examined up to a certain «late, hut the investigation 
covering all losses paid is still in progress. This 
scientific inquiry into the causes of surety losses the 
management of the National Surety loelieves will result 
in a further reduction of its loss ratio in the future

-4 5

.1 4
15 4

18 7

8 1 A GASOLINE QUESTION.
4 <1

In the Supreme Court at < Mtawa on Wednesday 
was argued the appeal of the Anglo American fire 

Morton. Ihe action, as
1 -• 1

Insurance Company \ 
reported, was on two policies by which the appellant 
company insured billiard tables and implements in 
the billiard room. When the first policy was isstte«l 
the pnqierty insured was in one large room and 
afterwards a portion was partitioned off and Used 
by the insured, owners of the building and the billiard 
room outfit, as an office. After the second policy 
issued <»n the projoertv in the room with the office 
adjoining, the owners abandoned the office ami 
leaded it to jiersotis who then carried on the business 
of a restaurant therein, using gasoline stoves for 
cooking, etc., in connection with their business ami 
keeping live gallons of gasoline continually on the 

\ small tire occurred after this in the
a tire

7 <> 
5-51 <•

5 -

5 1
-7

*7 7

5.1
premises.
restaurant which was put out. Later 
destroyed the insured property. At 
the action was dismissed hv the trial judge, who held 
that there ha«l been a change materially to the risk 
on the premises containing the property which 
not made known to the insurance company, re­
stated that hut for the I'rivy Council decision in the 
case of Thompson xs.
Company ( h>io, \.c. 
gasoline was kept « 01 the premises contrary to a stat 
utory condition of the policy. The Court of Appeal 
for < Intari<i reversed this judgment and ordered 1 
judgment to Ik- entered for the plaintiff < >11 the 
conclusion of the arguments, judgment was reserved.

.VI

the trial41
1 7

1 xx as
I le also17.0

cases
the Equity Lire Insurance 

5<>j) hv would have held that

A Canadian hanker whose knowledge of the west 
is probably as intimate as that of any other 
ays the Toronto (ikobe, is authority f«»r the informa 

hun that the final estimate of the crop will l»e much 
larger than those current around the harvest time. 
Hv places the yield of wheat now at ^00,000,000 
bushels, of which 175,000,000 bushels at least 
milling wheat. Damage by deterioration from ex­
posure has been very greatly exaggerated.

one man.

.Application lias been made by Mi. S. A. Howard, 
of the Hank of Montreal f«»r election as a member of 
the Montreal Stock Exchange. It is reported that 
Mr Howard xxill act as tl«H.r mendier for Messrs. I 

C. Mackintosh X Co. Txx 
membership are now before the exchange.

are
other applications for
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RAILWAY PASSENGERS 
ASSURANCE CO. vv

;
OF LONDON, 
ENGLAND \\>i co<; _

f 1 Also
ALL KINDS Of

EMPLOYERS AND PUBLIC 
LIABILITY

'INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES. 

Head Office for C anada. TORONTO. F. H. RUSSELL. Manager.

EnUUIIahad 1*49

Union Assurance Society limitedThe Imperial Guarantee
OF LONDON. ENGLAND. 

[Fire ln%uranrr since A. D. 1714]AND ACCIDENT INSURANCE CO.. OF CANADA
Heed Office : 46 King Street W.,

TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

('an.idl.iii llr.ini li :
Corner Si. Junes ind McGill Streets, Montreal 

T. L. MOKRISEV, Resident Hunger 
Agencies throughout the Dominion.•s

The General Accident

Assurance Company
of CANADA

PI All (.1 ASS AMI Al tOWOllllI l\SI RANCI 

FHANK W. COX,C. WILL ANS,
«I I.tmrol Vurw4rr

Head Office, TORONTO. Out.

The Equity Fire Insurance Co.
TORONTO, CAN.

Personal Accident
Hetlth, Liability and Industrial 

laseriNte
WM. GREENWOOD MOWN. Geaer.l M...ge,

J. J. DURANCE.
Manager for Canada

General Agents for PROVINCE ol QUEBEC

ROLIAFD, LYMAN & BURNETT. Montreal

OltNRKAL AC.KNTS I
Cerson Urn*., Vfontrral 
Stow. Clarke Agency, Winnipeg W ». Hal land, Vancouver 
Young a Lmw.,. Sydney. Il C. Geo. A. Laeia. Calvary 
Medium. Bill a Co, Regina

Paulkuer A Co.. Ilillf.., N.S.

J. M. tfueen, «.John. N.B.

I GRISWOLDS HAND BOOK OF ADJUSTMENTSTHE CHRONICLE
By J. Griswold.

nsi.ti.nl eutlioilly at.I n ,.»« j.eifWt (‘..mitmi.illum 
'*V Hr '* K I. • to . < n flu. M.lMiMln ml ..f tiro |.r 

»«lji alii *; ointlt c 'inplrle el tin

4 4
V I» lileil regularl, In lr.itlliig olll.e* 

throughout ( .mdild ; adtprllslnif In 
II* « olumn* lid* d permanent 
sdlup. .• •• .■ .•

lie of Informutli'D 
w'oe citai t 

.tit a co|ijr.iit« in ) t-r

THE CHRONICLE1 MONTREAL
PRICE SIM

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON. CANADA.

!.. I* Capital and Abb Is 
Surplu* December SI. 1911 
laaurance in Force

$5,816,96B.6S 
S99.97S.6S 

93,867,141.41

The Contracts of this Company arc free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.



I lu- opening reception «ill Ik „„ Wednesday even 
mg. August .'I ; there « ill he two solid dav’s' hud 
"c" Thursday and Friday. and the principal 
-octal events will take place on Saturdax The 
I'ltlletin of the Ass.iviation writes apropos" of the
................... . "The Western Associations are en
thii-iastieallv promising t,, come dow large nuni- 
l-ers loronto is going to arrange f. a social train 
to earn her load I'lie nearer Associations will 
send along full quotas The Montreal Association 
K1'1 ' *l hvartv invitation to vvvrx member in the 
Dominion to attend. Now is the" time to plan to 
come it y lit have not decided ti|*>u it alrcadv. The 
revised kou-tilution to he presented at the Montreal 
Lonvcntion provides that every meinher of everx 

K'i.itii mi i*» an olVicial rviirv'eutative."

In tile luigli'li Court of \jan ini|iorlaiit jmlg 
ment wa> recently delivered in a ca>e a five ting tile 
l.iver|XHi|, Umdoii \ («lobe Insurance Vo., which 
aKo governed two other cases raising the same |mint, 
and to which the Northern Assura live Company ami 
tlu* < )vean Accident and ( marantcc Corporation 
i Ltd. i were parties. In all three eases the jmlg nent 
appealed from was one liv Mr. liMicc Hamilton 
Ibe questi« n raided was whether ilie dividends and 
inlet est on certain investments h\ tin.* companies iu 
i .inada. the l niteil States, and Australia were profits 
or gains within the meaning of Schedule I) of the 
Income lax \vt, 1X4J. and. therefore, assessable

I lie Court decided in the affirmative, 
llu* investment.^ in mie-dion

to
me ne tax

tit) Investments 
made in the I’nited States and Canada as debits 
required l»\ tin laws **t tin sc countries as a condition 
of carrying on business there. So long as the htisi 
:k - is carried « n the de|Misits arc not recoverable, 
hut are held as a fund out of which

w ere

ail) cases of
payment of claims by the conipan\ to |nilicy- 

holders there e-.uld he met.
n< :i

t I Similar tlvposjfs m 
the State of New \ ork and Canada required by the 
t lovcrtiuieiit as a condition of accepting business 
beyond a certain limit. \n Investments in the 
l nited States, Canada and Australia (not under coni 
puhion of law I. living accuinitiated profits which had 
not been distributed, and available for the pur|»o>c> 
•t the business, like any other part « f tlu* company's 

protiertv.

Although the National Insurance Act 
not come into
not lie in

will certainlv
operation before July 1 next, and max 

working order until the beginning of 
war. the cost of its administration in the 
financial

next
coming
"11111 of

over two million pound-'. .'hi> remarkable fact L 
revealed In the Civil Service KstimatCs. The fol- 
lowmg are tlu* detailed figures for Insurance \ct ex
peiist-s ;

xear. is stated to |»e the incredible

[iisvr.imv Jiiint i’l.mmiiivt 
liisuranvi- 1 <<iumi>sion ( KnglaiMl i. 
Insu am Von itmsi < \\ .,i, *. 
liHiiram . C immi «ion < S« ntlai -I - 
Insurance V mmi-o ui ( Ireland )

M7s 7*» 
1 5 « 7.‘* 4Â

-.14.51°
150.040 

f 2.041 i.<W5

In addition. flic labour exchanges administration 
•""I 'i'1' unemployment section ,>f tin- In-tirancc Act 
an- ex peeled to eo-t £804,03;- an increase of £(,.><> 
1-4 lii-iirancc Record. I..>n.|. ,n.

Total.

♦

jlttaurmirr Srirfs.
I lie head olïice in llic I'nited State- ,,f t|,c ( w-nvral 

\ixitlcnt Fire X l.ifc A-urancv Corp.ralioii i- living 
moved from Philadelphia to New York

The death i- announced at Haiti a ore, Man kind. 
Mr. Iuigcne I’red. loeal manager of the Smi Life 

V-u ranee Company of Canada. Mr Peed 
years of age.

of
was 3;

li i- stated in New York that the Cnion A — 
.'oxiety, Limited, of lamdon, i- now arranging foi 
admission to that State. It will he managed in the 
■ Hive of the Commercial Cnion A—nranee Company 
I lie l nioii of London i- now writing in the luilcd 
States only on the Pacifie coast. Col. Alexander II 
Wray i- manager.

Ill ,<lh V

We are informed that, following the recent change 
in ownership of the London Mutual hire Insurance 
Company, the general agenev of the London Mutual 
for the Province of Ouchvv, will, on April t. hr taken 
over from Mr. Ilcnrv P.laehford, hv Messrs Mat 
shew- Wrights.m X Co. ( Canada I. Ltd . wlio-v ol'ltee- 
are now loeate.l in flic Yorkshire Pudding. St. lame- 
Street. Montreal.

From official returns published the other dax it 
a|i|K-ar- that the income of ordinarv life a—ur.uv e 
eompanie- in the l nited Kingdom during up i 
amounted to £381,, u, and that at the end of the 
xear the life assurance fund was £448,5.15 370 an 
increase of £1 1.801.1.33. The total ' ine.'mie of' in 
In-trial companies wa- £1 *>.<)< <1.418. In ordinarv life 

business there were ...81.3,851 |«,|iciv- m force, re 
pre-enting £Kon..> 15.50(1.

Mr. John Corhett. who a short time ago retired 
Iron the position of general foreign freight agent 
11 * Tu l anadian I aeitie Kailxxax, to enter the 111 
-malice business, ha- now ojK-ned an office in the 
Hoard of Trade building. Montreal, having formed 
a partner-hip. under the -ivlc of |,,lin Corbett X C., 
for the transaction of insurance" in all it- I,ranch. 
Mr. Corhett lias succeeded in gathering ah..til hi 11 
a complete -tail of ex|>crt underwriter- of long , x 
pcricnee in the marine, tire and liability livid-

It is re|iorted that the director- of the Hritish 
l"’W" Assurance Corp,ration, which i- heen-e.l m 
« "itano. have made a call of £1 ,K.r -hare on the 
50.00;) £5 -hare-, on which £1 had liven paid up 
Ihe losses of the past year I £mo.8/,1 ( aml the ex 
pen-e- ( £<13.471 I together exceeded tlu- premium ..f 
£t411.840 by £.<5U. the effect of the xear'- opera 
lion- being to convert the previous ret enue hal.am, 
"• IJlftJl into an adver-e . nv of £\.j, . t 
this latter, and the liability under 
there was the £50..

current contra t 
h«. paid-up capital, which it i 

-ought to double In the proceed- of the call 
lotnpany lost £17.1*10 in Turkey la-t war

- 11. nv 
The

ihe executive of the Life Indenvriler-' A-socia 
non of Canada have non fixed Ihe date of the .mini d 
convention p. he held at Montreal for Augu-t

-'i -’4

March 29, 1912 rilF CHRONICLE 4/<>

!

-



IT
,Rn THE CHRONICLE. March 29. 1912

f

Good Salesmen Make Money CROWING APACE !
“Bid" money ie made 
by good Life Insur­
ance Salesmen. Be a 
money-maker. 
Prudential policies—— 
the kind the people 
want.

Write ui about an agency
mi riioniMi/ii ismiumi ro*v w amirica

mI'<i it» .i11i.111 
I'ii '.r|»tfalt il a*

FURRIST F. DHTDER PresMenl

Abundant prosperity has attended the 
operations of the

Sell Mutual Life of Canada
during the past year in every, depart­

ment of its business.
Death losses were very much below the "•«peeled" 
end as usual the eipeneee el conducting the 
business were very moderate.

I't v’r h I'n tt' i f n( It.>1ti -trial It «nr in t m Ann ih e 
a It t 'Hiijianv i>« 1 In 'tali .if V w Ji rs* v

Home Ofltce. NEWARK. N.l

Foliole» in force January 1, 1912 
971,024,770.88

WANTED.
THE

IMPERIAL LIFE ASSURARCE COMPANY
OF CANADA

drnireN the ftervicea of a MANAGER of its 
Life Insurance Department with Head­
quarters at Brandon, to take charge of the 
Company's life business at this point and in 
the surrounding territory.

A LARGE BUSINESS IN FCNCE 
A SPLENDID OPPORTUNITY

A remunerative contract will be made with a 
man who can " do things ”
Applications will be treated in confidence

A TORONTO AGENCY
WITH1

Continuous Renewals ter the RIGHT MAN
srr.

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON i SepwietceAcet el Aftncict 
Conllerelel Life Buildup. TORONTOHead Office. 24 KING STREET EAST, TORONTO

Cbt Excelsior Cite Insurance Go.
Organized 1850 Head Office i TORONTO. CANADA

AlMtl •
Insurance in Force,

Security and Profit an whai i 
nm ol'linnrii umlri ■ Ksirhinr p.> 

l is«i Wonl ui IsIn ml ft imirr*.
The Hr a won Mir Company has Isrrn aMr |.. pax 'ali-fut imx

îe^ï" tuv,'"..................- ......
lull tr.l K.i.mict; „p„ vrnl I'rail, Hal, j, p,r r, „l l lr,l 

1 *|'< Ii*,. <lr. iraM-d i yi |N i i,at.
11.'ll,'I aa,lll, Iu ytr, nlhn inliu

E. MARSHALL, lna.,.1 Bleep,.

S2.NI.>,h1l.0H 
11.OIIO.imil (HIii 11 mli ii e 

liiir*. xx Ii
hi»iiitin tlrsirr. Imlh 
till aImi ctmlaiii flu

oi hpart- 11nst*.
D. FASKEIt. President.

;
» - IM WA TERLOO$>

v.1
v'W, „ Mutual Fire Insurance Co.

esriBiisego in ieeaISSUES UI ARANTIIU tOM RAC 1 S

JOHN I1 Ml NN M U ■
r

HEAD OFFICE
total assets aim dec . iris, sne.trs.*

POLICIES II POKE IN WESTON ONTARIO OVER JS.OSO

WATERLOO. OUT.< ««Hid men, whether cipcncnvcxl in life 1 
msuienxc oi p«h. may mjkc dura eon- 
uixtb with thr . i-mpAns.lof slimned ter­
ritory if JcsifL J.inJheuire (onhcmvclvcs, 
in aJJmon to firs* xc«r\ iom mission, a 
renewal imetcm msu ng an muimt for 
the fuiun \Jxircss Hie t ompany 41 ns l|

fi U Kroodway, N. Y>

:

f I ARI Sa I m Ml MY

XX III AM 14 rvKHK
WM. SNIDEI. Prttfdeai 

Fl4*K M4I01T,
Meaner

OEOROe IMEBEL. Vicc-PrttMeel 

T L ARMSTRONO,
loayecter.

II>XA SPt» I.'XXV IS 1

THE CHIEF DIFFICULTY ,hî‘‘en*;întî V‘v,w«»"F..IJ is the securing of GOOD PROSPECTS. ThUdîff icwlty;iï «SSUi 
when y.'u write far as INDUS TRIAL COMPANY. the dibits el which art 
an inexhaustible mine for bath ordinary and industrial basintsa.
THE UMON LIFE ASSURANCE COMPANY

TORONTO. CANADA

N ■:=r=."^P=îI II

Ri Ht Alt OFFICE,
Mor* Polic y holders than any other Canadian Company.



Monday afternoon lire which started in the 
Kiie Mitel car hams

< Mi
f il e !. mnto Railway, de 

■*1 roycd hie-v Ifiiilihng'. to^etlui with a large nmnher 
i,,r ’ ud theie and 'tv .d adjoining factorie- 

and \\areh(»its( I'reliminan estimates place the
■s as follow s :

ruiiif • K.iiUax 
' Sal'-ist & C

' !• ililirj
i l i

V
V.itnravt Iv. î • ii-v t *.
I’m; ir> Rvlii ii g
111 ' t i
Canadian Xi-rdv rn l>! dv 
R l.ai-l'roA X V 

?

H.trn

l.n «'

( ;

.v>

i )\ IM ii.mx
.$|.mAiirI" Ameriian 

Centr'd Canada 
1> mil i n

r.(it it\ . . .
. i ntr. al Can. da

$ll> i :<!
l >X (. I»NTF\T<

. 5.1* X)
5.coo

I.omlon Uu\(!>. 
I.unilh r In-.. \ S 
Contint ntal, N ’t
l idvliix l'hciiix

Sttix x vaut
X.itioral I’.rioh and 

Iri h \ il’.r- . . 50m
la*'s >ai. to i:v total. $5 y*'o

TORONTO HAILWAYS CAR DARNS DESTROYED.

Mii.hink Mat. Ai.ta Medicine lint Milling 
cmid elevator at I'.ra-sy l.akv de-troved 
with $15.000 bushels of grain \ able of grain de­
stroyed, $12,000 and total loss. $18,000.

(■ram. Forks. II.V. Smart Varrutkrrs- residence 
on lut'd street, destroyed. Mareli 1,,. with contents. 
I.oss alsiul $,t.(KK) wit no insurance; a policy ex­
piring a month ago u< having heen revived Snp- 
jiosed origin, incubator.

Monthkai.. Variety Theatre (moving picture 
sl|ow). K<)J St. Lawrence street, damaged. March 
-4 Home of Pierre Lavallée, 213 Stadaeona 
slightl\ damaged. March 20. s|reel.

Car|Kiiler s shop of 
1 Harrison, (130 Wellington street, damaged. March

Miniiixi: 11 at, Ai.ta. Ihiilding owned and occu- 
j’ied In J"hn C.reeu as a steam laundrv damaged 
Loss on building. $1.150; , n contents, |„Mlr
mice m Spring C.ardcn. Occidental and I. I. \ C, 
on build it ig. $2c i,<kk> ; on contents, $4,000. W. pi 
L inlay and F X . Ready’s moving picture theatre and 
|«oo room damaged. l.o«s on liuilding, $43**1;
["".I loom. Sum; on theatre. $815. Insurance on 
building Western l mon. $5.000; lirit1s.I1 America, 
•S-’.oxi; Insurance Company of North America, $4,' 
00 >; !.. I.. X Ci.. $0,000; Nat. L'ire, $53**1; liritidi X 
C anadian l nderw l iter-, $5,0,1. On p.ol room - 
Fidelity l nderw l iters. $.>,500; North lirilisli, $.• 5,,,' 

1 hi theatre : St. Paul, $4,000.

1

1
Full poil ii nia. - of the in •illative are rot \,t avail

L 'l l Fllll .able. We under laud, however, that th 
Railway 1 ■ -ured with l.loy.l- and several Kiigh-h
ro npanie- vvL.o are not licensed in Canada, the hulk 
of the ri-k living with l.lovds.

THE RADFORD-WRIGHT. WINNIPEG. FIRE.

I lie follow ing is the insurance on the sash and 
door factory ■ f the Radford-Wright Company. 770 
Main street, Winnipeg, which was destroyed on 
March 111, -even lives being lost as the result of an 
explosion. Supposed origin, sparks front loontuo- 
aiv e :
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GUARANTEE COMPANY OF NORTH AMERICA.

The interesting announcement is made liv the 
(iiiarantee Company of North America, that it will 
in April have completed the fortieth vear of its 
organisation. During this period it will have issued 
mcr 423.000 bonds of suretyship, guaranteeing the 
honesty and faithfulness of cmplovccs m various 
po-itions of trust, and will have paid to employers, 
in consequence of defaults committed In dishonest 
and unfaithful employees, over $2.350,0m. This
h, o involved the handling of over 8.000 claims, only 
fourteen of which have been referred to the courts of
• aiiada or the l nited Stales to determine doubtful 
liability, in nine of which, judgment was given in 
I ix or of the company, and five against. The last
i. i-e is of remote date, since when the company has 
had "no claims in suit or dispute." thus evidencing 
it. broad |*>livy in the recognition of all just claim-, 
a- also establishing a record, which, combined with 
a continuation of it- conservative underwriting, pru
• lent methods and equitable rates, it pur|mscs and 
hopes to maintain.

As is well known, the I iiiarantee Company of 
Norili America is the pioneer of surety underwriting

• m this continent Founded liv the late Mr. Edward 
lx,ixv ling-, and built up along the most conservative 
ami prudent lines, there i. every indication that it- 
xx ell deserved success will lie coniimied under its pre 
.nit managing director. Mr. Henry K. Raw ling. 
Hie following figures .how the steady progress made 

In the company since 1877: —
1 Hr;. $ 80.858 Æ, 
1882. , . . 305,102
1W7. . . . 565.216

772.31*1
18)7. . . . t)5f).|Qf)
I'jo.c . . 1.15438.1

mm. . $1.278.1118 $80
11**1. . 1.31,5 101
1,«18 1.151.612
Uim I h'2/151 1.102." 15
mu. . . 1.703.733 1.170.170

31.020 
135 un
-S|f,.8i I 
III 7'|8
701.770

018. ' r;
07o I' x18*13

I he surplus of over a million dollars ha- all, avril
niulated from sound underwriting, judicious invest 
•moils and avoidance of imprudent risk 
1 i it has been contributed In stockholders.

No part

* *

The Canadian Fire Record.
Li 1 know, Ont. Royal hotel gutted. March 20.
Smiths Lai.i.s, t >nt. l'rinces- Moving Picture 

Theatre damaged. March i<).
Di KHKv, I'.tJ. Clarendon Hotel damaged. March 

21. by lire which broke out on second floor
Sot-Til Wv.xvot VI K. li e. Philip t then's ham in 

Central Park destroyed. March 1 -, with contents.
Woonviu.i. Ont. Wood ville V.ri-t Mill de-ln n 

id, March 17.
-ttrance.

H win.ton. (Ini' Lir-t Mcthodi-l I'htireh dam
* '-x'd, March 10. Loss alunit $1,000. (frigin,

heated gas plate.
Minis 1; Jaw. Sa-k b.lcxator of We-tern Elevator 

Conpauy destroyed. March 19, with 7,000 hu-bcls 
1 1 (train. Fully insured.

W iniisok. N.S. Xpple evapirating plant, with 
,,intents, burned March 21.
Si.s.om; insurance $738*1.

I . MIX SMITH.
M oonie block, March 21. destroyed that building and 
1L0 wiped out W alter and Akenliead's drug -tore, a 
barber -hop. N’oot's jewellery store. I.nwden'- candy 
'"re and Jeff'- dry good- vititwirinm

Loss $8,<*xi with about $43**1 in

11\vr

I.,- - c-timated at

ILC. Lire which started in the

I

*

;
I1
8 -

i

:
, :

_

>
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AGENTS WANTED.GRESHAM To Represent a British Company (Member of 
Canadian Fire Underwriters’ Association) in the 
various Provinces. Address,life Assurance Society, limited

Founded 1848
BRITISH,

c/o THE CHRONICLE,
P. 0. Box 1502, MONTREAL.

Funds : FIFTY MILLION DOLLARS. WANTED.
A junior ASSISTANT BOOK-KEEPER for 

Apply in own hand-a British Fire Office, 
writing toA responsible position as Branch 

Manager is open, affording 
good remuneration and 

an excellent future.

ASSISTANT,
c/o THE CHRONICLE, 

P. 0. Box 1502,

*

MONTREAL.

1 LIFE AGENCY APPOINTMENT.
Active, energetic, and successful man is open 

for position as Superintendent of Agencies or 
Inspector. Excellent record. Address,

“ LIFE UNDERWRITER,"
c/o THE CHRONICLE, 

P.0 Box 1502, MONTREAL

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

II *

(^Caœy) OFFICE FURNITURE
Of the most distinctive character, and perfect con­
struction and materials Such ie the reputation 
“C.F.M.” office furniture bears.

SECTIONAL BOOKCASES.
POOR TOOLS will always handicap the mechanic 
in the proper performance of hie work, and it is just 
the some with your office staff. If they have to work 
with poor equipment in the shape of office appliances, 

not doing to get the beat reeulta from them

»

4 f

V I I: you are 
in their work.»'W

A POST CARDÎ ■Sifl
Li- addressed to ua. asking us to send you ‘Catalogue M.* will 

bring you by return mail, the handsomest and beet 
Office Appliance Catalogue ever issued in Canada. It 
will give you much valuable information on fitting up 

office in the moat modern and approved manner.

--11j

1 4 your—1~
l
II

Panada FurnitureManufacturers
J J J Limited

WOODSTOCK. ONT.

EVERY OFFICE

Weeds e Bookcese, ee why net 
heee the best. Buy ‘ MACCV." General Offices : :::



iflarhft anb ffmanrial &rrtimi XSK ^
is paying off its assets as the lands are sold and pay­
ments made and expect* to make distribution No .6 
on about May l. A higher price per acre for the 
holdings is anticipated this year, hast year the aver­
age price obtained was $13.1/1.

Sir Edmund Walker is expected to return to Tor­
onto from Mexico about April 8th.

* * * *

The Merchants Hank of Canada have opened new 
branches at Dclburne and Walsh. Alta. ♦* *

Montreal Street's February traffic return is as fol­
lows:—

* * * *
The appointment is announced of Mr. J. 11. Paine, 

as Toronto manager of the Canada Securities Cor­
poration.

♦ * * *

A sub-branch of the Hank of Hritish North Am­
erica has been opened at Rosemount, Montreal, under 
the temporary management of Mr. A. C. Hlair.

* * * *

Mr. W. Caldwell has taken charge of the New York 
agency of the Hank of Nova Scotia, succeeding Mr. 
\Y. H. Davies, who has gone to Chicago to take charge 
of the agency there.

* * * *
Twin City's February return shows a surplus of 

Si32.707, against $131,370 last year, a gain of 1 p c. 
For the two months the surplus is $_»( 13,202, against 
$.73,436 in 1911, a decrease of v, p.c.

• * t •
Shareholders of the St. Lawrence Sugar Refining 

Company decided this week to accept the offer of 
$333-33# per share for the capital stock of the com­
pany. The identity of the purchasers has not been 
disclosed.

* * * *

Sao Paulo's February traffic statement is as fol­
lows:—

F i: HR VARY.
nju.

$J0J.W5 $33**737 $63.258
-70.123 
123.872

4<l-U4l 
7<».«>3l 

.. .. (18 Sh

n>i 1
Total earnings...................
Operating expenses..
Net earnings....................
Charges..............................
Surplus........................
Expense percentage . ..

227.O04
IO.U33

11.974
01.150

118.82

42.510
20.730
4.‘X»7

15.772
•O 2tl

( )CTOHKR 1 TO D.\TK.
1012.

Total earnings............................ $2.105.765
Operating expenses.............. 1 .21)8,S**)
Net earnings.............................. 807. i«i
Charges....................................... 205.781
Surplus........................................ (jo I.,<84
Expense percentage....................... <0.(17

•Decrease.

.. . $274.843
.135.088 1(12.(111
<»04.03 • 112.232
182.784 22.008
512.151 8i>. 233

62.04 *0.37

* *

Announcement is made that Mr. Jonathan Hodg­
son, on account of indifferent health, has asked to 
be relieved of the vice-presidency of the Merchants 
Hank of Canada, which he has so long and <0 capably 
tilled. The Hoard, under the circumstances, have 
accepted Mr. Hodgson's resignation, but be will con­
tinue to serve as a member of the Hoard. Mr. 
Kenneth W. Hlackwell, whose name is well known 
in business and financial circles, has been unanimous­
ly elected to succeed Mr. Hodgson in the vice-pre­
sidency. Mr. Hlackwell is also president of the In­
vestment Trust Company, vice-president of the Can­
ada Steel Foundries, director of the Nova Scotia 
Steel Company, the Tims. Robertson Co., Ltd., am* 
the ( ftiardian Accident X- C.uarantee Company.

In., 1912.
!'r"kS Earning*..................................... $357.783 $-70 457 $78.326
operating Charge*. Etc..................... 136.673 04.218 17.1;;
\«t Karnings.......................................221.110 180.23*) 40.871
(•ros*^ Earning* from Januarx 1.. 721.203 561.814 150.48. -
Net Earning* from January 1.. 442.112 460,105 82.217

mi 1

♦ e e 4 ♦ **

Rio's February traffic statement i> as follow* : The last volume of Agricultural Statistics for
1012. 1011. Inc. 1910 issued by the Hritish (iovvrnmvnt. shows a coil-

I ntal Gro** Earning*.............. $i,oHo.uj6 $ 041.214 $130.713 siderable expansion of the world's acreage devoted
v"LiT"Tv. wiu-at gr,.wmg. wiiiiin tiu- .nniw. kmink. «
(.niss Earning* from January 1 2.18.1.045 1.040.788 240.1571 loss of ll.tNio acres ill the l lilted Kingdom was 
Net Earning* fmm January 1 u87.144 1.014.748 72.40; balanced hv an equal gain in New Zealand, while no

less than 4,018,um acres were added in India, Atts- 
At the annual meeting of the Canadian Northwest tralia. and Canada, to the wheat land of the pre-

Land Company, in Toronto, the lmart! of directors vintis year. In Kuro|»e the chief reduction was
re-elected without change. They are : Sir of 101,oon acres in Fiance.

Edmund Osler, \Y. I). Matthews, R. H. Angus, Col. The wheat area of the I'nited States increased by 
frank S. Meighen, John XI. McIntyre, Sir Thomas 2.4823* *> acres, and of Argentina by 1.020.000 acres. 
Shatighiiessy, Sir Thomas Skinner ( London 4, Lord Russia ro|*»rtcd the immense addition of 5,620,01* 
Strathcona, and Sir W illiam Win Horne. At a sub- acres, but there appears to he some doubt whether
sequent meeting Sir FMmund ( )sler and XI r. W . I ). this figure is not partly attributable to more complete
Xfatthews were re-elected president and vieg-presi- statistics.

* *

* me
\x ere
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DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA ead LONDON. ENGLAND.

De,Ur, le
MONTREAL OFFICE : 

Marchant* Bank Building.
Municipal, Corporation and 

Industrial Bonds

_ *



An Investor (not a speculator) purchases securities, that is. lends money at interest. He 
wants security above all else. After being satisfied as to the security he desires as largj 
interest as possible.
There are three forms of very secure bonds or debentures, namely. Government, Railway, 
and Municipal.
Government Securities arc safe but the interest return is so small that they are not generally 
satisfactory to the average investor.
Rtilway Bonds arc very popular. They are generally considered very safe. They pay 
about 4 'i p.c. interest.
Municipal debentures are also safe as a class. Of course, whether one considers Railway 
or Municipals he must either analyse the security himself or depend on the house offering 
it, but generally speaking, both these forms of security are safe.
Now to compare them with first mortgages on Vancouver improved real estate placed by 
this Company :
SECURITY : The Railways of the United States have a total capitalisation of about 
$ I 7.000,000,000. of which their bonds and debentures amount to $10,000,000,000.
This means that the Railways borrow up to about 60 p.c. of the value of their property 
and tire purchaser of the security, or lender to the company—which is the same thing—has 
a margin of safety of only about 40 p.c.
THE DOMINION TRUST COMPANY lends on improved real estate never exceeding
50 p.c. of a conservative valuation.
Is a loan of 50 p c on revenue-producing real estate not as safe or safer than a loan of
60 p c. on Railways ?
In New York city loans on central improved real estate bring only about 3.55 p.c. to the 
investor, while New York city bonds bring about 4.05 p.c. This means that in the 
estimation of New York investors, central real estate mortgages arc safer than the bonds of 
the City of New York But in Vancouver such mortgages yield from 6 to 7 p.c., and the 
first inference is naturally that some element of safety may be sacrificed.
It is generally conceded that a city of 75,000 or over will not under any circumstances, 
materially reirogradc. Even a calamity like an earthquake will not permanently reduce 
population
Although the Panama Canal will not bt opened for three or four years, yet already the 
annual tonnage of the pons is greater than that of any other Canadian city, excepting only
Montreal.
The ideas of railway men regarding the future of Vancouver are shown by the fact mat 
it is the terminus of so many railways. More railways will in five years be in Vancouver 
than in any other Canadian city. Vancouver, including Point Grey and South Vancouver, 
now has a population of 135,000. Then why do first mortgages on improved real 
return 6 to 7' .• p c to the investor? Because of the scarcity of money due to the man 
for it in developing the country!

uses

The Financial Post of Toronto recently mentioned that insurance companies were becoming 
large purchasers of mortgages in Western Canada, and says "The margin of security 
usually taken is so great that the risk of loss is practically reduced to a minimum." That is 
just about as strongly as a financial paper will spea'. of any municipal or railway bond or
debenture.
Write and ask us for a booklet on the subject which explains the precautions taken by the 
company before lending us own or clients' funds on first mortgages.

DOMINION TRUST COMPANY LIMITED, Vanctunr, O.C. 
DOMINION OF CANADA TRUSTS COMPANY, Moatraal

W. R. ARNOLD, ha** Un*!.
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-<
 n

jjp
R



4*5THE CHRONICLE.Mari il 29. 1912

Traffic Returns.Stock Exchange Notes.
Canadian Pacific Railway.Thursday, March 28th. 1912.

Prices hail an advancing tendency with the Power stocks 
h a.ling the market, and although trading was not very broad, 
a i.tir turnover was made. Montreal Tramways Common hail 
a rocket movement, which advanced the price to 77, a 
gain <>f over 22 points. This high level, which was attributed 
tr a drive at the shorts, was not held, and a reaction of almost 
tli whole gain has taken place. Montreal Tramways and 
Power, the holding Company, after this sharp movement also 

ved in price, and closed strong As will be remember 
cl Tramways & Power was exchanged for Montreal Tram 
wax - Common, a share and a half for one. Shawinigan Power 
has been in good demand, with little stock for sale, and the 
tuning orders in the market forced a sharp advance to a new 
high level for the stock. It closed strong, at a decline from 
the highest of the week however. Montreal Power was an­
other prominent feature and on a fairly good turnover closed 
at a record price. Dominion Steel Common was fairly pro­
minent. but no particular movement one way or the other was 
sun in this security. Detroit continued to improve and is up 
5 points C. P. R. and Soo Common maintain their advance ;

n favours a further gain. The English Coal strike is 
still unsettled but the minimum wage bill is now passed and 
it expected that an adjustment of the difficulties in thi> 
connection will be arranged, although there are many intricate 
questions to he thrashed out before the industry gets fully 
uvdt r way again. Spanish River Common and the other Pulp 
Stocks have been fairly active with a firm undertone. The 
X a York market has had a large volume of trading, with 
o rtain ups and downs, but the general trend distinctly towards 
a higher level. Money continues easy in that centre and fur 
♦|u : gains are looked for. Optimistic expectations for the 
future of the market are still generally held .and. from the 
I k of selling pressure, seem to ne warranted. Call loan rates 
in Montreal continue at the high rate of 5 1 -2 percent. The 
Hank of England rate remains unchanged at 3 1 -2 per cent.

Monky and ExcrtAKoa Rates.

To-day least week. A Year Ago

Increase1912.1911.PebV» ^te. $9.530.000 911,830,000 $15,944.000 14,1 H,(K0

Week ending
Mar. 7..................... 1.597.000 1,726,000

1,615,000 1,899.000
21 ...................... 1,723,000 1,972.000

1910.

1912.
2 141,000 
2.333.000 
2,471,000

Increase
418,000
434.000
499,000

1911.1910.

14

Grand Trunk Railway

1912 Increase
6,682.229 197,824

1912. Increase
838,996 32,191

1911.1910.Year to date.
Feb. 29............
Week ending 
Mar. 7..............

6,118.726 6,484.405
1911.

769.177 806.805
832,620 865,280
841,719 875,309 «10,536

1910.

14
35,22721

Canadian NoaTiieaN Railway.

1912. Increase
2,431,500 805,800

1912. IncrvasO
79,400 
82,600 
22,000

1911.1910.Year to date.
Feb. 29................. 1,491.000 1,625,701

1911. 
233.400 
263.900 
297,90.)

1910.Week ending 
M«r. 7................. .312,800

336,.Mil)
319.900

195,000 
. 190,600

221,500
14
21

Twin Civy Rapid Transit Company.

1912. Increase
$629.204 SI 9.992

1912 Increase
133,959 140 878 146,459 5.581
131,991 138,058 145,424 7,366

Halipai Kuctric Tramway Company.

Railway Receipts.
1910.
3,610 
3.435 
3,693

Havana Elkcyric Railway Co.

1911. 1912.
$48,976 $48,3*4

18,631 51,297
46,785 49.102
44,190 49,408

1911.1010.Year to date.
Jan. 31 .................. $577,647 $609,212
Week ending.
Mar. 7..............

19111910

14

1912.
3,988
3.8f,0
4,327

Increase1911.
3,533
3,383
3,906

Week ending. 
Mar. 7................... 455

47714
42121......

I?5 5*% 5 54%
6-5|% 5 5*%

2*% 2|% 
h mix

5 5Vail money in Montreal... 
" * in Toronto....

in New York, 
in London .... 

Hank of Fngland rate. ....
Consols...................................
Remand Sterling..... .... 
Sixty days' eight Sterling..

Increase
Dev. $592 

2 666 
2.317 
5,218

I 6 Week ending 
Mar. 3...............2*%

2* 21% 10
34%
77j

84% 3% 17

!!»7fV. 24

51 «I* Oou'tii Scrxaina VmrrioN Co.

1911. 1912.
19/17 19,618 
19,699 19,910
20,241

DkTHOIV VilTin ReII.WAY.

I'll
liter. ...1910.ScMMiâï or Week’. Sei.es and Qi'oyeyiohs. loiih,3i;i

18,418
19,495

Mar. 7 .. 
14... 211Cloeinf Cldng

bid. bid.
Sales. Mur II. 1112. to .ley.

23411. II 
995 I364x.ll

N.l
Security. 21

2341 1.0. + l 
138} i n.— H 

+ 5 
154 E. D. + 4
901 E. 11. + 21

Canadian Vacille..................... 1052
“Soo" (’mi............................
1 i.i mit United......................
Hali(nx Tram.........................
Illinois Vr.f.rml.................
Montreal Street....................
tjnebec Kv...............................
Toronto tiailwav.................
Tain City...............................
Richelieu A Ontario..........
Van. Cement Com............
• 'en Cement I'M.................
Dorn Iron Vreterred....
I Run lion Bond*................
Bom. St..! Corpn...............
lake ol the Woods Com. .
Markav Common.....................
Mscksy i referred.....................
Meiivsn Power........................
Montreal Power ...................
Nova Scotia Steel Com ....
Ogilvia Com....................
Ottawa Power................
Km Light and Power
Sl.awinigan.......................
Steel C». of Can. Com.
Can Convert» ra...............
It'in Textile Com..........
Pom. Texlile Preferred 
Penmans Common.-.
Penmens Preferred ...
Cnwn Reserve

1912. Inereaee 
$19,162 

16.349 
I5.24H 
33.677

1911.1910.Week ending
Feb. 7.................

“ 14.................
" 21.......................
" 29.................

60. 1447 f I 73,984 
174.413 
175,841 
197,674

6142.81,8 1151,802
141,615 158,004
141,723 160,69 •
140,018 164,097

1534x D 
H9Jx.n

69
61

23.7}100
46 il5 4

133 n + i
104 d. F 1
121 + 4

271 -
88{ + |
101 ,. n + 4
944 - ..
661 I. D. + 4

132;*. 11
10.1 x n.

410
45 CANADIAN BAN» CLEA1INGS.

ing Week endlna 
191. March VI. I»I2

120}1507
WmI sb,ling 
March 31 l»l<>

Weak «mill 
March 39. I

4*7 ïf,Week emit 
March 28.88285

1001x.D!126 Montreal. .. ««.«1.413 |«.'.lt«.llis «W3W.M1 «gj.JJ*"
Tareete......... r..M4.so 17.H1.7M it.1,*.;1»
Ottawa........... t.sss.ae . 1.0TS/S7_____«.110.1»

Nora—1910 clearings were lor live day" only.

BANK OF ENGLAND’S STATEMENT.
Yesterday's weekly Bank ol England Statement showed n pro­

portion ol reserve to liability of 43.27 p c. iliie compares with 
43.13 p.c last week.

DOMINION CIRCULATION AND SPECIE.

$ 13,000 
. 1969

9<
5bfx.li

133133
D. X.D — .

I. D. — .40 D.

!
8181 1124

1971964 + 2. 5030
9584

129jt.li 129 »52
10 147

115 115 1329
Hi| + 44
30 - 14
39 — ..
671 1. n. 4- I

131 ..$103,109,329 
.. 102.559,994 
... 11)0,431,110

«31 January 31,1912 $11.1,188.880 September30. 
Ifecemher 31, 1911 115,149,749 August 31...
Noverii 1er 30 ...... 115,786,286 July 31............
Oclotier 31

314300
13

67 jl D 104,730,606
10 10176
564 56 «20

Specie lield by Receiver General and his assistant* 
January 31...................................................................................

2ml $98,613,902.393 17 x.D. + 2. 1685 3.15

.=
 r 

?
? "

* H *
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Stock Brokers

BURNETT 81 CO.
STOCK BROKERS

CABLl ADDRESS - RVKERT '

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

EeloUiohed 1868
Wembere Montreal

12 St. Sacrament Street, Montreal
22 St. John Street, 

MONTREAL.
DIRECT WIRE TO NSW TORE. TORONTO AND OTTAWA 

O. H. Swlit.r. 1 J. M. PO. W. S. HuAm.

RODOLPHE FORGETS. CARSLEY 81 CO. 
Stock and Bond Brokers Member MontreeI Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL Ports Office:■oat root Offlor 
83 Noire Dome Wool. 80 ree de Promet.•Phone Mein MO». Orders Executed In nil Markets

GREENSHIELDS & CO.MACDOUGALL BROTHERS
Members Montreal Stock Exchange Member* Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

18 8T. SACRAMENT STREET, MONTREAL 
St-41 NEW BROAD ST„ LONDON, E.C.

Analyses el Montreal Stocka mailed on request

S. A. RICHARDSONC. G. SHEPHERD

J. E. GAUDET 81 CO. SHEPHERD 81 CO.
Members Montreal Stock Exchange

Members Montreal Stock Exchange

Orders Executed on all MarketsSTOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL
82 ST. FRANCOIS XAVIER ST..

MONTREALTCI MAIN 6146
Telephone r MAIN MOR.

P. O Bo. 1167 Bell Tel. Mein 2569. 6947 BRDNEAD & DUPUISA. A. WILSON 81 CO.
Member* Montreal Stock Exchange

Members Montreal Stock Exchange
4 Hospital Street, MONTREAL.
123 St. Peter Street, : QUEBEC.

STOCK BROKERS
40 Hospital Street, Montreal

A. BBUNEAU.A. B. DUPUIS.London, En|., New York 8 Beeton Correspondent.

R. C. HOLDENJ. P1TBLADOG. W. FARRELL & CO. J. P1TBLADO & CO.
Member* Montreal Stock Exchange Member* Montreal Stock Exchange

STOCK Q BOND BROKERS 
46 St. Francois Xavier St.

Tel. Mela 8410

Orders Executed In all Principal financial Centre»

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREALIEAL

k
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List of Leading Stocks and Bonds
,ae cweoilicit BY B. WILSON.SMITH & CO.. ■•<> ST. IAMBS STBEtT. NOWtSBAI. 

•rrotTBo roe n coeetcTED to Thursday. march ewe me

Per eent'ge 
of Keel I 

to paiit up 
Capital 1

PerI Whoa I h «ta mhIrû'dn<*i «- sirsir, m
■here* el Pr*MBl MrKleml

Capital , Capital 
•ubeerlbod P*»*1 »P

prteea ôr

l«aat sale.
pafbank stocks.

.As' As1 Fv’frr
ISSi tSS 2.5 5S::5S1:58?:

IPer Cent Per cent

i w

tsked Ht«l. »

,!;SS
S:Si£i
ÏSS
1.36W4W
A ooo.ono

10.000,01*1
0,17*1.6*10 
1.000,000 
4,000,000

tieêo.ôôo 
1.00:1,000

sss

Mi
, October 
, Melobei

March, .lune, Sept , I lee 
March, .lime. Sept , I iee. 
March, June, Sept , l*e*. 
Keb., May. Augu-l. N

British North Araenoa ...
, median Hank of Oommerce.
(Uiuinion........... •........ .................
gatern lownehtpe .......................
Hamtltoa........ .................
H K’I.elaga ...... ••••*•
Home Hank of Canada 
Importal....... .•••••••■'
I nt.1 nationale.................
Merchants Bank i»f Canada ..........■••••! *9*2

:: xi. »•; z
v.::.::::::::: :: *;. !»' &

New llrunewlek.................................... •••

ft m
' “mTnelai ' Bank of < /anada................... ^ —

xi»i 2*1 2»;

::: ™
ieii 1*1

10219 21*
1-2... XII
9

3.8*3,4*3 114 f-O
/K-ll'-tn 3AMI.0U0 MW
1.9*1.307 426.000 3317
A.oihi.iimo «,000,*00 100.10
1.122,W0 ................... I................

11

..... Xl:i ::: ;:..i
: ::::

9

12

March, June. Nept , |iec. 
Jan.. April, July, «Nitnh«i 
•Ian., April, July, October 
March. June, Sept , Hec 
Pel»., May. August, Not. 
Jan.. April, July. Octul-et

**.«* 
12b on 
Its 00

96.60

1,790,000 179.00

•.31*191» .1,400,«00 
1.000.000 l.w.ooe
4.000.000' 4,«00.0*W

I-..IHI.Ï» '».»»" "S
'4 000.000 140090*
1. » <00.000

ias
3.100,0011 4,0*0.09

600 fi»>\
l.eo.we

7J.ll.2-»! «,277,Ml II2M
2, no»i.nnn 2,«iO,o»> 130 00

9*4 .MW 281.*14 ***>
4.W29.H7.I \829.*7o! 120.7*1

*7.41 
*113

5

;
January, Juif.
Jan., April, July, 
March, June, Sept., lien 

. April, July. Octol 
March, June, Sept , bee

II 12
II7.M
114.2* 

60 0*i 
60 00

;C2'1.00*1.00»
*.800.000

1 000,000 
1,*00,0006 I*

Royal ..«•• .ma •
Htantard ................
Htcrllng.....................
Toronto.......... .. ...

Jan . April. July, tlelohe. 
Peh., May, Aug. Novembe 
► eh , May, August Not. 
March. June. Sept . |.ee
Jan 
Mar

7.711.00" 
i.'iwi OOP 
1.011,400 
4,932.300 
4.3*1*00 
4.913.IW*
I,I«O,***1

«ww.***'

«.12».»" ; 
1, *7* ** « 

I2>*0/W'i
2,999.4*01
1,000,004

*31.00» 
r22.1v* 

iMim 
1*0,000 00"

.3,100.00" 
A.lHNl.imn 
«.«40.0IK» 

l3.wo.nnl. 
1n.v10.0n11 

2.6*1.44* 
1,97'2,*•' 
1.788A#' 
1.990.9*7

il.snt.**p
l.oeo.onn

5 21

ft 2*..........
...XI*

.. April, July, Oct 
eh. June. Sept . bee

4.3*4 wn I.M.woi 
4,947.SI* 8.073 H* ,

!toi.to*» i.i.owj 6 00

•,m.noo ........
I.*71.00 ....

12,100.0*10 
1.PW.4W ....
1,000,000
««*00 
SW.SO0

I AU.I**
I HO INIO.OO*1

4 9SUnion Bank of Canada
s ■ncoiiver .................. .. •
Weyburn Security ...........................

Miacai.LâtiBuiie Srovae 
â mal Aeheetoe Com ..

Jo Prel .
Nall Telephone ..............
HlKck l*ke Aab. Com...............

Pref...............

ft

Jan.. April, July, October 
Jan, April, July, Oe tuber5 38XI» I ft* I hi, «

do • urn illative 
do

March, June, Sept . bee 
April, October

«U '■-i;™ *■"’ :'t" 1 R.*'
Com .

4 26.V.'.ii» uli

.................... 43

1I0 7*3Oanadlaii Paelfle..................
I'ana.llan Car Com................

Jo Pfd 
Canadian tie

i.siwum 
«.non (*4 
b.392.76* 

l3A*o.*ao| 
la.Mn.O"» ..........

KSJS
\1SS£

I1.wn.000
3.000.0*0 ....
6 0*0*0* ... 
l.HMa-to 
hjumjm ... 

14 S9*.*w

3 soo.wr* IA**.**o
1.4*0.*** 1.4*0.090
7,463.70* 7.4*3.7**
B.OOOjW" sooo.no*
6,301.000 * 304.60*

dan., April,".Inly, 
ilan., April, .1 ul«,

April, Julv, 
April, July,

•"t

neral Electric .... XI» ••••

'5
Can. Com Rubber Cony ... XI*

Canaillan Converters..............
Crown Reserve ........................

troll United By ................
Dominion Coal Preferred —

7

7*1 7 l»etobi
, **el4i _

jjj-

Monthly.
February, August
Jan., April. July. Octohe 
Jan , April Inly. October

•her4 M
6 93

«
7XI*

; 3 -20*
7 69 
« 86

ft...De 7
7 24 
h *«

6*00.00»

7

Hemlulon Teslile Co. Com..............XI» *'*
do Pfd.

**4»m. Iron A Steel Pfd. .
Dominion Steel Corpn.
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31,MW.**»

.XI»1 '"14 
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xii 177

7 14
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October
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Havana Eleetrle Ity Com ......................

Preferred—
'.............. XI»

ft r>
Ian . April, July, Octnhe. 
Jan , April. July, October

4
isdo

IllinoisTrae. Pfd........... Keb . May, August, Nov 
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Jan . April, July, October 
Apr..Oct.(•in B’nueoet U9) 
March June. Sept., bee. 
Jan , April, July, O

VSS ::
..SMS tXS
1 ftflO.w i JM,**#»
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do do Pfd U*

........XII1
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S3 SS
'sss!
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55; i| ::

îilîî'.S i.*7*.nn»» ....

iss....
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Montreal Light, Mt. A Pwr. Co .... p;» 197
Montreal Steel Works,Com..................
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P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, ioatreal

W. GRAHAM BROWNE & CO.
Dealers in Bends

222 St. James Street - Montreal
MONTREAL WINNIPEG ST. JOHN, N.B.

PRUDENTIAL TRUST COMPANYTel. Main Sill

D. W. OGILVIE & COMPANY LIMITED
MAS OFFICE SafetyTraite* for B»n4bal4m

Tiutltr Ural t lefUtrar

Real Ratal# awl laearairr Departeeeii
IC. W. MII.I.S. Supt ) 

Insurance ol every kind placed 
at lowest posai hie rates.

INC. Dtpesll Vault4143 Umiaiit raterReal Estate and Insurance IT. FRANCOIS Term firpylleeall)

XAVIER ST.,
MONTREAl.

BBOWH, Vice-Pre.- and Gen. Manager.

II ST. SACRAMENT ST.

MONTREAL
Ceimp.nd.nc.

G. B. BRUCE BATON
FINANCIAL AND INSURANCE BROKER

British American Bank Note Co., Ltd.
He* Office: WIUINITON STREET, OTTAWA, CANADA

Mont modern end complete appliance» for the produc'ion and

r,n?K c^*i
mid » II l>ik nnieuts of n Monetaiy value.

The wmk esecuted by this Company is accepted by the

LONDON. NEW YORK. BOSTON and ,lh„ Sleek [>ch,n„> 
Branch OHIc.st 

9 Bleury Street, Montreal 
Traders' Bank Building, Toronto

PRESIDENT

The British Canadian Vantire Syndicate,
limited

30 ST. JAMES STREET . - MONTREAL
House 1 Uptown 3970Telephones i Office i Main S966

Telephone Main 2540

Will be Issued in April.ROBERT MILLER A CO. Lovell's Business Directory
•f the 9

.CHARTERED ACCOUNTANTS
Commercial and Municipal Audits and Investigations 

I Liquidations and Insolvencies.
Cilles et MOITBEÀL and QUEBEC, ter 1112-13

ROBI RI Mil 1ER, C.A., F.C.A., (Can.) C.A. (Scot, i
iable AddiiBk, xieetein i nionLod*. “Accuracy” Montreal

Containing an Indes to Street*. Miscellaneous 
Directory ami the Name, liusiness and Address 
of every firm or Person doing Business in 
Montreal and Quebec.Quebec Bank Beildint MONTREAL PRICE, SS.00
Will lie correctetl up to March.
Orders for Subscriptions and Advertisements 
should lie sent toDAVID BURKE

JOHN LOVELL « SON, LTD.,
PUBLISHERS

Gl I CL AGENl 
ACCIDENT. lie.

wlLita Ihr patranage ef Ihf isauring public of Montreal, lie has 
lera apt«iitf4 a i|«ctal agent of the Nt.pi h Hpitish and Me n 

m iHat BAMCP Comram\ , w hose *ian<iing u an<iue«tion. d.

All huainean placed in hie hands will be promptly a ttended to

. LI
21 St. Dichalss St . MONTREAL

THE LIFE AGENTS' MANUAL
Price $3.00

OtSee : ÎOO Like at Hn Weeds lelldlag The Chronicle Montreal

ATLAS ASSURANCE COMPANY
LIMITED, ol LOWPOW, ENGLAND
E.taMI>h«d In the REIGN el GEORGE III

Income l 6,916.365
17,633,467Fends (cacludinft Uncalled Capital)

Intladlng Uncalled Lai Pally Sakacrik.d C.pil.l, lL. r.ioun,. .1 Ik. C.myuy ucud Tv.aty4.yra million dollar..

Head Office for Canada MONTREAL
MATTHEW C. HINSHAW, Branch Manager Art.re and Intta.ntlnl Aient. Wanted



M-xican Electric L. Co.. .. H2J 6 5,778,600 I Ht Jim. 1st Julv
M« *. IA A Power Co.. .. 90! 5 11,72-,500 1st Feb. 1st Aug.
Montreal L. A Pow. Co.. 9'.‘j 44 6,787,000 1st Jan. 1st. July

Montreal Street Uy. Co..
Ogilvie Flour Mille Co...

Penmane............ ..............

Price Broa.................................
Quebec Hy. L A I*.Co...
Hiu Janeiro........................ j

Suo Paulo...........................
I oronto A York Itadial.. ..

Winnipeg Electric..........105
West India Electric................

Montreal Tramways Company
WHITER SERVICE TIME TABLE

" July I-I, 1935 
I'vb. Dt, 11613

" Jan. 1st, 1932 Redwm bleat H'ôaim 
Int. aller 1'.M2

99 4) 1,500,000 1st Mav lut Nor. Mav 1st, 1932
.. 6 1,750,000 1st June 1st Dec. Bk. of Montreal, Mil. July lai, 1932 Redeemable at 105 and

Interest
.. 5 1,000,10(1 let Ma» lut Nov. Hk. M„ MU. A l.ii. Nov let, 1926 Ue.lvemalili-et 1 In

I «Iter Nov. I. 1911
June 1-t, lt'2.% 
lune )*t, 1929 
Jan. 1st, 1935

June l*t. 1929

6 833,000 1st June 1st Dec,
76J ô 4,866,666 1st June 1st Dei*.
... 5 25,000,000 1 Jan. I July

C. B. of C. I .«union. 
6,'00,000 1st June let Dev. Nat. Trust Co. Tor.I

5 1.620.00011 July I Jan. H. of M., Tor. A N.Y IFeb. 1-t. 1919
f 1,000,000' 1st Ap|. 1st Oct Bk- of Montreal, Mil Jan. I t. 1927 

5 \ 4,000, 00|2 Jan. 2nd July " Jan 1st. 1935
600,000 lut Jan. 1st lulv 192 e16 1

05mi»a n Ant cri r.-i it
însumttrr tompaim

KemÇdtfc
Lachine i

From Host Office 20 min. servie# 5.40 a.m. to 12.00 midnight. 
Lacblne 20 " 6 SO a m. to 12.50 midnight.

Sault au Recollect and St. Vincent de Paul s
From tit. Denis to 8t. Vincent de Paul

20 min. service................6 00 a m ta • 00 a.m.
»o '* " ...............l oo a.m. to 4.10 p.m.
IS " " ................ 4.30 p m to 7.00 p m.
to " " ................ 7.00 p.m. to 100 p.m.

_ 3u “ " ............. » 00 p.m. to 1130 p.m.
Care leave at 12 and 12.40 midnight for Hcnd«rson'a station 
from tit. Vincent 4«* Paul to St. Denis:

20 min. service 
* M
n •• ••

STATEMENT MAY. IOII

CAPITAL

$2,000.000
eve roa all other liabilities

9,802.074
NET SURPLUS

8.447.668
ASSETS

Da
to f 30 a.m. 
to 5 00 p m. 

m. *e 110 p m. 
in. to 1.30 p.m.

to 12 00 midnight, 
y at 12.20 and 1.00 a m

::

5 30
9 30 20,249.742to ••

(’are leave Henderson station for the 

Mountain i 
From Park Ar 

20 min. eer?
From Victoria Avenue:

20 min. service.. ..
Cartierville i 

8n

*» ■
AGENTS WANTED 

Apply ta TIIOS. C. MOORE. Sopt. ol A«eaiiea 
1C Welliagtea Street. Baal, Toreite, Oatari*

rnue:
Ice . .8.40 a m. to 12 20 midnight. 

6 00 a m to 12 30 midnight

owdon'a Jet.: 
20 mm. service .
40 M •• ..............

From Cartierville:
20 min. aervlce..............

............ 8 00 a m to g 40 p.m.
to 12 00 midnight.

5 40am toioopm.
9 oo p.m. to 11.40 p.m

8.40

Bout de I'llc i
30 min service. 

Hourly e«rvl
............... 5 30 to 100 am. and 4 00 to 7 00 pm

am. to 4 00 pm and 7 06 p.m. to 1100 pm

6 se a m to 
.............. 100 p m to

Tetraultville i
15 min service....................
Hourly M JJ || ** *,*

• m. lo «10 a m and 
7 so p m.
It.00 p as.

STOCK AND BOND LIST, Continued
| lt*te

ÎBL'ftv
I

Cloet 
Quota
------------------ per
Askitl It id

Where Interest
outetani

When Intercet Da 
Malurlti

nilBUNDS UK M XltlvS

Ç 1.1.641 OHO 1st Oct. IK A|.l 
3,500.00V let June l*t Dec.

474,000 1st June 1st Dec. 
2,679,600 1st Apl. lot Uct.

2,OOO.OV(i bid Apl. 2nd Oct 
5,000,1'00 1st Apl 
6,300,000 let May 1st Nov.

7,332,000 1st Jan. M Julv 
758 600 1 March I Sept.

104Bell Telephone Co.,,
Can. Car A Fdy........

Can. Converter*........
Can. Con. Rubber Co.... 97 96* 6j

Can. Colored Cotton Co.. ..
Can. Cement Co..........
Dominion Coal Co....

Bk. of Montreal, Mil. April 1-t, 1926
Dec. 1st, 1939, Me«l at 110aft.Nov.' 19 

or in pt.aft Xov.'l l
6107

.......... Dec. 1.1, 19261
*• Ort, 1st, I'.UO Ueileeivali'e at 110 

after Uct. lat, 1911

6

.. 6 '« April 2nd, 191:
" Oct. 21-1,192*' Redeemable nt 110 
" April Dt, 1940 ll'dvemahleat 105an I 

I'nt.after May 1st, 1910
Bk. of Montreal, Mil Inly l*t, 192"
Bocal Trust Co. Mil. March lM,19. •» Redeemable at 110

ami Interest. 
Redeemable at par 

after 6 years 
Bedeemableat lOôan I 

Interest

... 100 991

...........  99 5

»... 941 94j &
.... 97j 97 6

"B”............... 102 6 1,000,000

WC”.... 97 96 6 1.000,000

. 1st Uct.

lium. Iron à Steel Co 
Dorn. Tel. Sera, ••A”.

“D ••....................
Havana Electric Railway • • 
Halifax Tram...,,
Kvewatin Mill Co.

hake of the Wooda Mill Co

l.. | 450,000
5 7,824.731 1st Feb. 1st Aug. >2 Broadway, N Y. . Feb. 1st, 1912 Beileemable at 105
5 600,000 1st Jan 1st Jim Bk of Vontreal, Mil. Jan. Dt, 1916

750,000 1st March l Sept Royal Trust, Mtl. Sept. 1st, lVI6 Redeemable at 110

1,000,000 1st. June lst-Dec. Merchants Bank of
( ana-la, Montreal.. June 1st, 193.'

2 Julv Bk.< f Montreal, Mtl. Jan. 2nd, 192o

. .. 100) G

6

Lauren tide Paper Co..., HI HO 6 947,306 2 Jan.
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AGENTS WANTED

$rntrrtor llttbrntirilrrs
OF HARTFORD

ASSETS, JAN. 1ST. 1S11, $10,737.657 32

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TATLEY.
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i, Howard & Aylmer
Advocate*, Barrister* and Solicitors

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal
| Cftt 
K. Hi

bb i ■ Ha rime. K t'. (Counsel! 
-wise Muwab 

laMr

Pa sncis Me■I.PHNAH,
V. P Avi

K.C
H,

" Nottam. Monterai "

FLEET, FALCONER, OLIGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building. 157 St. Jamas St., Montreal 
C. I. FLEET, K.C. A. k. OUQHTRED. K.C M. S. WILLIAMS. 
A. FALCONER. K.C M. A PHELAN WILFRID RIIVEY

F. S. Maclennan, k.c.
Advocate, Barrister A Solicitor 

New York Lite Building . MONTREAL
A.R.C ConeVABI ic " Montreal.

T « "ARE (A BOR AI It. K

K M McOovoall.
lA. Vicroe H. Mitchell, K.C.

( HASE CâSOEAIH
J. J. Ct RBI MAN

McGIBBON, CASGBAIN A MITCHELL
CASGBAIN, MITCHELL, McDOUGALL ft CBEELMAN

Solicitous « Barristhks-at-Law

CARAOIAR un IUILDIRI 
BOITRIAL caraoa

Cable AtMteee 
" Mohtoieb," Moi

Bell Telephone Main 771

r. W. EVANS C. I. O. JOHNSON

Evans & Johnson
FIRE INSURANCE

Agents Brokers
26 ST. SACBAMENT STBEET, 

MONTBEAL
GENERAL AGENTS

«TNA INSURANCE Ce., el Hi liter A 
BRITISH AMERICA ASSURANCE CO, el Tersele 
SUN INSURANCE OFFICE, el Lessee, Earlee. 
HOME INSURANCE CO., el New York

GEORGE DURNEORD, Ltd.,
Auditors and Accountants

l«* If. CeeeSe Ufr lei We,. Ill SI. leers Street, non Tarai 
o nuaNroan.r. i.ici i:.. Arthur j.enoland. Am

Hen. Sir al.rendre Leceste, K C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Etc.

Provincial Bank Building.. 7 Place d’Armae.
H. J. Kavanagh, K.C.
II. «Jfrin-Ujoif, K.C.

Paul I.rmate LL.L. 
Jules Mathiru, LL.B

ATWATER, DUCLOS A BIRD
ADVOCATES

Batrdlta BalMlag, 166 St. Jaam Street, Heelreel.

KUWIN HANSON WILLIAM HANSON

Hanson Brothers
London 6 Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway eng Industrial Bonds 
snd Sseuntiss BOUGHT snd SOLD.

Invsslmsnts suitsbls for Insursnoo Companies snd 
Trust Eststss siwsys on bend.

Memliers Mont res I Mock Kschange.
CAULK AHDRKSS. HANSON, MONTREAL

A W ATWATPR K C.
W 1. RoN!>. K.C

C. A DUCLOS, K i 
J K COVI.IN.

McCarthy, Osier, Hoskln & Harcourt
BARRISTERS, SOLKItORS, Etc.

TORONTOWONT UTt MUMb 
VM 1001A MtTf T

|nss IImsiir. k V
LeiuieiMN McCabthv, K C 

Saif f on OSl.BB

P W. Hascocbt. K.C. H h. osi as. K.C 
I» L McCabthv, k.c.

J. P. >1. McCarthy.
Counsel Wallacb Nhabit, K.C.

EDWIN P PEARSON
NOBTHERN 
ASSURANCE CO.Adelaide Si. East, Toronto

T.l.ek.a. . MAIN 11V0

R. Wllson-Smith & Co.
STOCK BROKERS 

Guardlnn Bulldlnj 

160 St. James Street, - Montreal

Putnam & McCrory
REAL ESTATE, INSURANCE, 

FINANCIAL AGENTS.

306-309-310 Herekaatt Bask lld|., 206 ». James ».
MONTREAL.

Legal Firms, Brokers» Agents, Etc.
Reference Directory

lifH
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