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~ THE GENERAL FINANCIAL SITUATION

If the memory of the general public were not
s short, there might have been considerably less
bother about Mr. Ford's reduction of the prices
of his automobilles. Mr. Ford is neither a philan-
trophist nor an altruisi, even if he talks like the
ane or the other, for purposes of publication, and
i this case he is not even original. He is merely
topying the action taken by another shrewd Amer-
jeun, Mr. Wanamaker, several months ago. Mr.
“Wanamaker cut the prices at his stores by 20 per
eent. in the spring, and his action precipitated a
food  of “‘sales” which extended all over the
“United States und into Canada.  We have no
Sprticular knowledge of the reasons which led Mr,
%'Inumuker to take his action, but we are .perfectly
;hrc that it was not a case of pure philantrophy.
At wasan excellent advertising move and it probably
t"““l in the shifting from Mr. Wanamaker's
Stores of a whole lot of merchandize, which if not
Wetually hanging fire was not moving as fast as
- wos desirable.  Similarly with Mr. Ford. In his
ease, also, we have no exact knowledge of the
reasons whick dictated his move, but that it was
merely a matter of business policy, and not concern
for the long suflering users of Mr. Ford's cars, we
have not the slightest doubt. It is reported on
very good authority that Mr., Ford's factories ave
included among these automobile concerns which
duve gone steadily ahead with maximum produe-
tion, and as the output of those factories is 1000
cars a day, the statement, which looks mpressive
on paper, that there are orders for 146,000 cars,
does not, in fact, eut much ice.  Tn brief, Mr.
Ford & in exactly the same position as any other
manilfdeturer or merchant might be, and is taking
the same steps to get himself out of the position.
He wants more orders for his cars, and has decided
dhat the way to get them is to cut his prices.
* There is, in fact, no mystery or philantrophy
about any of these cuts in price, that cause so
much noise.  They are merely the inevitable con-
sequences of present day cirenmstances.  In the
next vear or two there will probably be a number
of recurrences of these “spasms,” which is what
o

in effect what they are, to interrupt and perhaps
uccelerate the downward course of prices to a new
level, somewhat below the peck, which has almost
certainly been passedi  Acewmulation of gtocks,
waryness by the public in buying, the pressure of
tight woney—these are the causes which will bring
about such “‘spasms’’ as the present, from time
to time.  Unless, for instance, demand picks up,
in.the interval, it would nct be at all surprising to
find here in Montreal, heavy liquidation in a
number of lives during the winter months, forced
by inability to carry any longer accumulated stocks
purchased at the very peck of prices,’ and the sheer
necessity of turning at least a part of these stocks
inte cash.  So far as prices generally are concern-
ed there secms to be no ground for other than
belief that this decline to lower levels willl be a
slow and gradual process, spread over probably
soveral years. These “‘spasms’’ of liquidation
frém time to time, which, of course will be
diftinctly painful, 1o the parties interested, will
passibly accelerate the process.  But they will not
of themselves bring about a marked decline.
Mhe fallacy of expeeting too much from the cuts
in: price which are merely intended to stimulate
demand can be seen from the statement in the
Ford pronouncement that while wages arc not to
be reduced, an attempt will be made to secure
cheaper raw materials.  But what are the raw
materials of one industry are the finished products
of another, steel, for instance, in the antomobile
industry. And  while tight money eventually
fovees out accamulated stocks and something may
be gained through economy in consumption, in-
erpased efficiency of labour. and opemng up of new
satirees of supply 1t is clear as noonday that cven-
tually the wages of labour will hive to come down
from their existing, inflated levels before any new
reasonable general level of prices can be seenred.
That wages may not be brought down without
segious industrial disturbance, and possibly acute
suffering, is to be seen from the present turn of
affairs in Great Britain, where the dispute with
thé miners has the appearance of developing into
a fight 1o the finish on the question of exorbitant
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wages.  If the fight comes off, obviously the result
for the time being will be great losses to British
mdustry and trade, and possibly privation to a
great number of people.  In Montreal itself, in
some lines in which public demand has fallen off
to such an extent that factories have had to be
closed, or only run on part time, factory operatives
are beginning  to reahize  that 40 cents  an hour
steadily —is better than 60 or 75 cents  an hour
temporarily, Possibly  there will be a  wider
realization of this fact 1 a vear or two

With regard to the numediate future i Canada,
while the turming imto cash of this year's bounti-
ful crops shou'd stimulate trade I|ll'l|l|:'lnll| the
Dominion, there are two factors on the reverse side
of the ledger, which are not too frequently borne
in mind.  One is that the distribution of war gra
tuities has now ceased and that the “blowmg in"
process is probably about completed, the other is
the fact that Income Taxes for 1919 the eollection
of which will only be begun next month, are at a
very much higher rate than the taxes for 1918,
Moreover owing to the change in the methods of
collection authorized at the last session of Parlia-
ment, the mcome taxes for 1920 have to be paid
in whole or in part, by the 30th \|.|'1'. 1921 on the
same scale as for 1919, So that taxpavers will be
into the position to pay two vear's taxes within a
few months, a factor which will certainly lend to
restrict their  expenditures in other  directions
This state of aftaars, will, of course, not oceur
igain ¢t is merely ineident to the orocess of moving
forward «.. date for the collection of the Income
Tax by six months,

The proposal put forward by Mr. John F. Dar-
ling, the former joimt manager of the London Jomn!
Stock Bank, in an address at Toronto the other
day, for the stabihisation of inter-Empire exchanges
1oanteresting and  sentimentally attractive.  Bat
Iike most other schemes which mix patriotic senti-
ment  with business, 1t is  impracticable.  Mr
Darling has apparently overlooked Canada’s present
position in regard to the United States, where a

heavy adverse trade balance is supplemented by
interest payments of |wl'|l£l|bs £/200,000,000 )’(':lﬂ_\‘.
While in this position, Canada simply could not
afford to accept at par a pound sterling which is
worth something under $4.00 in New York, If
the pound sterling were at par, it would be another
matter, but as we understand, part of the purpose
of the scheme is to be help to get the pound sterl-
ing  back to par  on exchanges, where it is at
present at a discount. It is to be remembered
that the heavy discount o the pound sterling at
New York is partly a result of the fact that while
British exports have been vastly increased since
the armistice, that increase is largely 2 conse-
quence of exports to countries unable to pay cash
for their purchases, and as many influential ob-
servers in England have pointed ont, a consider-
able step in the rectification of exchange could be
made by the diversion of exports to countries able
to pay cash for them. Stimulation of trade
between Canada and Great Britain would even-
tually have the result of bringing the currency of
both countries nearer to the standard of parity on
the international exchanges, and stimulation of
that kind 1s under present conditions practicable
within limits.  But geographical and other circum-
stances make it extremely unlikely that Canada
will not obtain the bulk of her imports for many
vears to come from the United States. 1, how-
ever, British trade 15 stimulated, and the propor-
tion_of mimports from the United States, correspond
ingly reduced so much the better.  That is possible
within limits, but Mr. Darling’s scheme, with all
respect, is mmpossible,

TRAFFIC RETURNS

Canadian Pacific Railway

Year to date 1918 1919 1920 1noreass
August ol S04 546,000 105,008 000 124,500,000 %20 5532 160

Week ending 1918 1919 1920 Increass
Sept. 7 .. ... $3,053,000 83000000 $3.901,000  $302,000
Sept. 14 oo 201500 3.765000 4233000 495 000
Sept. 21 B0 B0ML 00 4005000 712,000

Grand Trunk Railway

August 31 SHLA08,555 $50,084 174 K38 814,000 $5, #2056

Week ending 1918 1919 1990 Inoresss
Sept. 7 S1M6,500 $1.0M0014 $2475,270  $529,06
Sept. 14 LAao 217885  2608),72) 501,865
Sept. 21 ‘ LAGS1I2 264619 2483460 320,51

Canadian National Railways

Year to date 1918 1919 190 Inoresss
\ugust 9 S0, 451,472 S5T 808 499 $951,251 487 $6,452,085
Week ending e 9 1 looreass
Sept. 7 ... SLMRE2 1,750,160 $1.008011  $208 842
Sept. 14 .. LOO0,MGR2P06TS 2072006 N8
Sept. 21 .. ... 1607019 2085080 2208007 718
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LABOR AND PRODUCTION

An English  writer in a recent discussion of
ceredit  inflation and  prices”’ argues  that “as
labor consumes probably 90 per cent. of the fruits
of production it has everything to gain by intensi-
fied output and everything to lose by  wilfully
dimmished production.”  His argument in sub-
wance was that the policy of labor in reducing effi
ciency and thereby curtailing output is directly
against its own interest because it thereby reduces
the total of consumable goods in the world, where-
as its own members are by long odds the principal
purchasers of such goods.

There may be doubt about the figure “90 per
cent.”'—as pointed out by the London “‘Econo-
mist.” What the exact percentage would be is a
matter that depends very largely opon the term

abor.” There is a feeling in Great Britain to
the effect that what is called the “middle class™ is
papidly fading out and leaving only the two ex-
remes of the social scale—the “capitalist,”” class
and the work Be this as it may, the British
anilvsis — of “classes’ would  probably make the
laboring  man relatively much more  numerous
than he is in  the United States. This  would
account for the figure of 90 per went., and to get
such an estimate it would probably he necessary
(o include a large proportion of the agricultural

population.  Whatever may be the basis of esti-
mate, however, it is essentially true that those who
depend upon their own exertions for their support
are by far the most numerous element in the com-
munity and are therefore more interested than
any other m having the produet of industry abun-
dant.  This makes the policy of many labor
unions in eatting down output appear in s true
light as an attack an the welfare not only of the
community as a whole but  especially ot their
fellow workers, g

In the same way labor undoubtedly has a
stronger interest than any other element in the
community in seeing to it that banking is carried
on sound “principles and there is no undue credit
or price inflation.  Such inflation ents the pur-
chasing power of money, and inasmuch as labor
is the recipient of far the lavgest quantity of annual
dishursements of money, becanse it constitutes
immensely the largest proportion of the popula-
tion, is more interested than any other part of
the people in having the money thus received
retain it purchasing  power

CREDIT SITUATION

The credit situation has continned, during the
pnod ending September 15, to evidence in a sub-
stantial measwre the improvement which had be-
come apparent a month ago.  There has not, it is

true, been any easing of eredit. Banking loans
have increased in response to seasonal needs; there
has been no relaxation in comnfercial money rates ;
and little change in this situation can be expected
until the major requirements of the crop-moving
season have been met.  Nevertheless, substantial
progress has been made in overcoming the difficnl-
ties in the credit situation.

Harvesting and marketing of large crops are
being financed adequately and without undue strain
on banking resources.

The National Bank of Commerce says i—

A number of factors have facilitated the im-
provement in the credit outlook. As the con-
tinued improvement in transportation permits more
normal movements of commodities, the mobility
of credits is gradually being restored.  Progress
is being  made in the liquidation of commodity
stocks and of loans against them. While the
downward trend of price: involves current difficul-
ties, it is a movement toward greater rather than
less stability in both the credit and the general
business situation, since it tends to reduce the pres-
sure on banking facilities and at the same time to
stimulate the large potential demand for goods
which increasingly high prices had impaired. 1In
contrast with the movement in progress a year ago,
therefore, the general trend of business conditions
is in the direction of increasing soundness and sta-
hility.

Northern Assurance Company, Limited

Mr. Johu Robertson, joint General Manager of
the Northern Assurance Company, Limited, is ex-
pected to arrive in New York tomorrow. He will
spend some two weeks in the United States, and
will probably arrive in Montreal about the 18th
mstand.

Northern Assurance interests have incorporated
the Northern Casualty & Indemnity Company in
the United States under the laws of New York,
and it is believed that the latter Company will
receive much of Mr. Robertson's attention during
his visit to this side. We understand that United
States manager A. G. Martin of the Northern has
been getting the name's of some men who might
be available to take the management of a Casualty
Company  to submit to  Mr. Robertson, in the
ovent that he should announce definitely that the
Casualty Company is to be completed at once.

The Northern is known as a great corporation,
and it has purchased and is operating a number of
other Companies.  The new Casualty anxiliary to
be started in the United  States is likely  to he
opernted on a large seale.  The Northern  has
been operating a Casualty business in Canada for
the past year.
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Common Bmplo ment and Personal Injury
Sustained Persons Rendering
Voluntlry Service

The following important  judgment has been
handed  down by  Mr. Justice McCardie i the
King's Bench Division, London, England, as re-
ported by the Post Magizine :

The question before the court, was whether a
boy of fourteen years of age, or his parent could
sustain a suit jor personal injuries received whilst
volulntarily assisting the defendants driver to lead
a team of horses up a difficult il

It appears. that the driver of the team called
upon the boy to assist by taking hold of the lead-
ing horse, and at the same time, he believed the
boy to the -emploved by his firm, and therefore a
fellow servant.  The boy was injured and this
suit was brought on the grounds that the driver
had shown negligence i asking him to perform
a task which was not only difficult but dangerous.

It was pointed out by the court that in cases
of this kind a curtous legal dilemma resulted. The
hoy had either actually become a servant for the
time being, or on the other hand he had become
a legal trespasser, as far as the master was con-
cerned, rendering  voluntary  assistance. 1f he
became a servant, it would be impossible to ima-
gine that he acquired better rights than any other
servant in a similar position, and the doctrine of
“Common  Employment.” precluded any  claim.

Il on the other hand he was not a servant there
were no legal rights, dervived from the result of
hi= own voluntary act.

The case might have been different, if it had
heen proved that the boy was not of full mental
capacity, but the manner in which the boy him-
sell. gave his evidence precluded this argument,
and there was no other course for the Court than
to follow the law as it stood and find in favour of
the defendants. (Heasiner v, Pickfords  1itd.,
King's Bench Division, 20 July, 1920.)

London Assurance Corponrtﬁion to Under-
write Marine Business of London
Guarantee[& Accident

A writer in the London ““Financial News,” in
comimenting  on the announcement that  from
October 1 the London Assurance will do the under-
writing of  the marine  business of the London
Guarantee and Aceident, which in the past has
been done by the Sterling offices, says in part :

It is a new departure for a company of the
standing of the London Assurance Corporation to
trunsaet such a branch as mwarme for another com-
pany m such a position as the London Guarantee,
In age the latter is a babe in arms compared with
the Londory, and, though it has suffered from
many of the ailments common to infancy, it is a
strong and thriving” youngster now, thanks to the

initiative and ability of all concgrned with its 1.an-
agement.  What does the new arrangement
portend? Anvthing or nothing? Not a few persons
who have read of the new proposal have jumped
to the conclusion that amalgamation 1s in the air,
and probably no ampunt of denig! fwould have
any effect on them.  But such a conelusion does
not necessarlly follow,  Marime underwriters of
the first  water are few  and far between, and,
already closely attached to old companies, cannot
be seduced from their present positions, It 1s
certainly a fine stroke of business for the London
Guarantee to have the advantage of such capable
underwriters as the London possesses.  Such an
advantage they could not hope to gain by inde-
pendent action.””

A TRUE STORY

Our contemporary the Inswrance ITnder publishes
the following story, which it states is absoolutely
true :—

An Irishman recently walked into the office of
a prominent New England insurance agency, and
presented a policy of the Royal Insurance Com-
pany, which had been issued throngh that Agency.,
He demanded that this policy be cancelled, his
reason being that he would not have msurance in

British  Company.  He was  informed that it
would be cancelled at the short rate, which was
done.  He then wanted the msurance placed in
some other Company, whercupon a list of the com-
panies represented by the Ageney was handed to
him, and he promptly chose the Caledonian. He
paid the premium and took the pohey

LIFE INSURANCE IN 1920

The following samples of new husiness for the
first six months of the vear by individual com-
panies show the trend of the times.  The New
York ,,A"h' l'o'|)u|‘|t‘l| 1920 writings of S8, 713,300,
which equals 79 per cent. of its 1920 Jimit and
compares  with  $220.963,000 for  the first  six
months of 1919,

The Metropolitan  Lije  reported writings  of
$271,090,958 as compared with $252,743.999 last
year. The Mutual Lije of New York, which has
already written 68 per cent. of its entire limit for
the year, wrote $232316,792, as compared with
$167,250,683 last wear.  The Equitable Lije ve-
ported $227 362465 Life business written up to
the 30th June, as compared with 156,847 674 for
the first half of the vear 1919

Other companies have increased their business
for the first six months of this year in varying
proportions,  but every i levion  demonstrates

that the vear 1920 is destined to be the most
remarkable in the history of Life Assurance in
America.
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Commercial Union Assurance Company Limited

of London, England

as at 31st Dec., 1919,
Capital Fully Subscribed. . . $14,75(,000 Total Annual Income exceeds. £75,000,000
Capital Paid Upe o s 5 v 5 s 7.875,000 Lilo Fund. Ele. « « s s 6 o o 09,147,565
Deposit with Dominion Gov't 1,416,333 Total Funds exceed. . . . . 209,000,000

Palatine Insurance Company Limited

of London, England

as at 31st Dec., 1919.
Capital Fully Paid . . . . . $1,000,000 Total Inoome . & «.c. & & 4,145,585
Fire Preminms 1919, . . . . 3,957,650 o AR T 6,826,795
Interest Not . . . .+ . « + . 187,935 Deposit with Dominion Gov’t. 365,567

N.D.- -In addition to the above there is the further guarantee of the Commercial Union
Assurance Company Limited, whos Funds exceed $209 000,000.
Applications for Agencies Solicited in Unrepresented Districts
Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232236 ST. JAMES STREET, MONTREAL

W. 8. JOPLING, "Manager

THE CANADA. sssurance company

Head Office, - - MONTREAL
T. H. HUDSON, Manager, Fire Department. H. F. RODEN, Manager, Casualty Department
Policies Guaranteed by Local General Agents, (Fire)
Commercial Union Assurance G. U. PRICE & CO., LIMITED

Company Limited Bank of Toronto Bldg., Montreal
—

GUARANTEED BY EAGLE STAR AND BRITISH DOMINIONS INSURANCE COMPANY LIMITED, OF LONDON, ENGLAND
SECURITY OVER FIRE
$93.000.000 AUTOMOBILE

"BRITISH CROWN

ASSURANCE CORPORATION LIMITED

J. H. RIDDEL OF GLASGOW, SCOTLAND E. C.G.JOHNSON,
Manager HEAD OFFICE FOR CANADA . - TORONTO Asst. Manager

JOSEPII ROWAT - GENERAL AGENT - MONTREAL

— ——————————

FIRE INSURANCE COMPANY OF CANADA

MONTREAL
Authorized Capital, 1,000,000 Subsoribed Capital, $500,000 Paid Up Capital, $200,000
‘ GENERAL FIRE INSURANCE BUSINESS TRANSACTED

‘ nmmmo-.i.nmmn W.ﬁmm:anomut
—
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INTER-PROVINCIAL CONFERENCE OF
PROVINCIAL SUPERINTENDENTS

Me. Arthur 1. Fisher, Secretary of the Inter-
provincial conference of Provineial Superinten-
dents has issued the final form of the program of
the conference which will be held in Winnipeg.
commencing on the 4th  instant and  continued
during the three succeeding days, as follows i —

Monday — October 1.

ML —Orgamization (Private Session)

P L —DPresident’s Address
Address—The work of the Nationa! Con-
ference of Conmmissioners of Insurance
@ws) .. .. .. .. ..A Commissiontr
Address and Discussion @ Regulation by
License of Insurance Agents, Brokers
and Adjusters .. Mr. V. Evan Gray

¥ . (Ontario)
Tuesday — October 5. ntario

A M. —Address and Discussion @ Legislation  gov-
erning solveney of Fraternal Societies
A s e Dr. F. Sanderson
Address and Disenssion:  Hail  Insurance
Mr. W. M. Seller (Alberta)
' M.—Address and Discussion :  Uniform Statu-
tory Conditions for accident and sick-
ness policies.. .. .. Mr. A. K. Fisher
(Saskatchewan)
Discussion : Government  deposits of - Pro-
vincial Insurance Companies for Inter-
Provincial business.
Wednesday — Oclober 6
AL —Address and Discussion : Model Fire Policy
Act.. .. Mr. Charles Heath (Manitoba)
Address and Discussion : Farmers Mutual
Fire Insurance .. Mr. Ao F. Kempton
' M.—Address  and Discussion :  Reciproeal  or
Inter-Insurance Fxchanges.
Sy . Mr. Charles M. Howell
Address and  Discussion :  Standard Con-
ditions for Automobile policies
A Mr. John B, Laidlaw
Thursday — October 7
ANM.—Address and Discussion : Taxation of In-
surance Companies, Mr, ¢, C. Ferguson
Address and Discussion : Uniform Beneli-
ciary Law for Life Contracts
T S Mre HLJL Sims
P ML~ Address and Discussion @ Unlicensed Insur-
ance Mr. A, 15, Fisher (Saskatchewan)
Address and Discussion :Uniform forms for
Insurance Company Returns.
Mr. F. L. Monck (Quebec)

FIRE PREVENTION DAY, OCTOBYR 9th
Suturday the 9th instant has been designated
Fire Prevention Day by a proclamation of the Gov-

ernor  General, whereon occupants of  dwellings,
owners of public  buildings, stores, warehouses
and factories, ete., are invited to make carveful in-
spection of their surroundings. It is mentioned
i the proclamation that during the past ten years
in Canada 2,600 lives have been lost and property
valued at $200,000,000, has been destroved by fire,

With the present system of price inflation in-
dustrial unrest and searcity of housing, together
with the increased moral hazard, there has never
been a year when fire prevention was more neces-
sary than now.

Fire prevention is largely a matter of education,
and the ultimate solution of the fire prevention
problem lies in teaching the subject to the children
in our public schools, and in this connection it
might be suggested that no other man can make
so deep an impression upon the pupils as a uniform-
ed fireman talking to them about fire hazards, if
such men could be found who are willing o per-
form this service.

Of the many lives lost during last year and 1920,
as the result of fires occurring, it might not be ex-
aggeration to state that over 90 per cent. of these
casualties was 'the rvesult of carelessness, as most
all fires which occur in dwellings arve chiefly due to
downright carelessness.

The present Commercial nnrest and the increas-
ed moral hazard incident thercto as stated above
calls for a larger degree of co-operation in avoid-
ing all preventable fires,

STATE INSURANCE

New Zealanders  have too much sense  to be
socialists but are vet visionary enough to believe
that government can operate railroads and insur-
ance companies more economically and more effi-
ciently than private capital.  Americans are like
New Zealanders and may go much farther because
of banded labor men who hope. through govern-
ment ownership to extort higher and higher wages.
at the expense of taxpayers or consumners,

Our politicians crawl in deadly fear of organiz-
ed voters and are always willing to create more
departments and more political jobs.  When the
pressure for place and pelf becomes too strong, and
no wore ready resource offers, what s more likely
than fhe extension of government msurance to
property of some kind and also to other classes of
risks? G

This is the real menace, and if there be no
organized opposition this country will surely see,
ere long, the gradual and serious extension of -
surance by state or national or municipal or
eounty government, by one or more or all.  Here-
in is plenty of educational (and political) work for

Insurance Federations Coust Review
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THE EMPLOYER'S| ;™™

Liability Assurance Corporation, Limited | oo'*" "
of London England Deposit
Transacts

AUTOMOBILE INSURANCE, Severing ACOIDENT, PropuTy namacy, osiumow, | $1,622,000.00
FIRE, THEFY and TRANSPORTATION
Personal Accident, Sickness, Passenger and Freight Elevator,

Burglary, Mail, Boller, Plate Glass, Explosion and Fire o
lmun;m. Fidelity Guarantee and Contract Bonds.. Stands First

in the

. OFFICES:
Temple Bullding, Toronto. Lewls Bullding Montreal liberality of its
Policy contracts,

Charles W. 1. Woodland, John Jenkins, in financial strength
QGeneral Manager for Canada and Newfoundland Fire Manager and in the

| liberality of its loss
Applications for Agencies Invited

| settlement.

TRANSACTS :
Personal Accident Automobile
Sickness Burglary
Liability (Anl Kinds) Postal

Fidelity Guarantees Plate Glass

302 St. James Street, MONTREAL
ROBERT WELCH, General manager
APPLICATIONS FOR DIRECT AGENCIES INVITED.

T Ocean Accident & Guarantee Corporation Linited
AUTOMOBILE INSURANCE

A Comprehensive Policy covering ACCIDENT, PROPERTY DAMAGE, COLLISION
FIRE, THEFT and TRANSPORTATION is what

the public demands.
The “OCEAN" can meet these requirements under one contract

Branch Office: JOHN W, WETMORE, W. T. PERRY,
MERCHANTS BANK BLDG, Superintendent. Mananer for Canada

MONTREAL Canadian Head Office : Ocean Insurance Bldg., TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS:
. The Oldest and ACCIDENT SICKNESS  PLATE GLASS
m COIPIIYM“ BURGLARY AUTOMOBILE INSURANCE
GUARANTEE BONDS FIRE INSURANCE
E. ROBERTS, Manager C. A. WITHERS, General Manager
706, Lewis Bullding, MONTREAL TORONTO
Branches WINNIPEG CALGARY VANCOUVER
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Mg, S, (. TweEp

Orgamzer of
The Ontario Equitable Lijqand Aceident

hesurance Company, Waterloo, Ont.

Ontario Equitable Life and Accident
Insurarce Company

\ new insurance Company, with headquarters
at Waterloo, Ontario, is being organized by Mr.
S, (. Tweed, who has jnst resigned from the posi
tion of Superintendent of Agencies ol the Mutual
Life of Canada. The Company will be known as
the Ontario Equitable Life and \cerdent Insurance
Company.  An Ontario charter has been secured
and the new Company will have an authorized
capital of $2,000,000. 1t will cover the Life, Ac-
cident: and Health Insurance fields.

The name was selected partly because the Equit-
hle Life of New York is withdrawing from the

Canadian field, and a number of the (‘anadian_

igents of the Equitable will be assoc iated with the
new enterprise. It 1s understood that the new
Company  will write  non participating husiness
only.

Vir. Tweed has had a life-long éxperience the
Insurance field. He starfed as a  stenographer
with the Metropolitan Life in one of its Canadian
offices He served also for a number of years with
the Kquitable and later took the Superintendency
of the Mutual, in which position he has met with
H:.|Ik|‘(| SUHCCEesS

The Chronicle, however, cannot commend Mr.
Tweed's business sagueity in organizing a new life
Company at this  cnti al period in the  history
of life insurance. It is at all times a serious pro-
position  to launch  a new life Company, as it
takes many vears before any sults can acerue 10
<hareholders, under the most favonrable conditions.
This fact can be easily substantiated.

The high expenses in  connection with the
operation of the best ordered life companies just
now, present o serious proposition, and all com-
panies may find it expedient fo increase rates,

PERSONALS

Mr. J. H. Riddel, manager for Canada of the
Fagle Star and  British  Dominions  Insurance
Co., the British Crown, and the British North-
western Fire Insuiance Company, spent a few days
in Montreal during the past week. He reports
a substantial increase in premium income for the
first eight months of 1920,

Mr. John Pinkerton who recently resigned from
the position of Assistant Manager of the (ilobe In-
demnity Company of Canada, has been appointed
Manager of the White Cross Insurance Association
Limited of London, England. He is at present
in England and assumes his new duties from today.
Mr. Pinkerton has a wide insurance experience
gained both in Fngland and abroad.

Plate Glass Losses in the New York
Explosion

It is estimated that the loss to the plate. glass
companies through the recent Wall Street Fxplo-
sion will be about $100.000.

“(jlass never breaks above the grade floor,” is
the argument often advanced to agents who seek
to sell plate glass insurance. But the disaster in
Wall Street shows this to be untrue. Glass was
broken fifteen and twenty stories from the street
and the same  thing will happen under  similar

arreumstances.

Personal Accident
Burglary Pr?cﬂy Damage
Guarantee Bonds  Sickness

Automobile Liability
Collision
Liability

Boi er and Fly Wheel

Y,
-

COMPANY

CHARLES H. HOLLAND, President

CANADIAN OFFICES:

MONTREAL TORONTO
Roval Insurance Bldg. Royal Insurance Bldg.
RICHARD J. BOND, JULIAN H.FERGUSON
Supt. for Canada Supt. for Ontario

—————————
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Improved Disability Provision '

Claim may be made as soon as disability occurs—
no probationary period

Payments begin immediately on approval of claim—
no probationary period

Monthiy payments, hfelong, conditioned on perma-
nence of disability

Inmediate waiver of future premiums—no waiting
until next anniversary.

Full amount of insurance paid when insured dies,
without deduction for disability payments or lor pre-
minms waived

This new disability provision brings the service of
America’s oldest legal reserve life insurance company
still closer to the needs of the insuring publie.

For terms to producing Agents address

The Mulual()ljtgégvsy(rgq(co Company

34 NASSAU STREET, NEW YORK

E
GgN R.q(

accipent F IR E  AND LIFE

ASSURANCE CORPORATION LIMITED
OF PER1H, SCOTLAND

Total security to Poh:vhoh{m now exceed - $12,000,000

PELEG HOWLAND, Esq.
Charman  Advisory Board

JUDSON G. LEE
General Agent Montreal

T. H. HALL

Manager for Canada

THE

# London Assurance

CORPORATION
OF ENGLAND
INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP - 8 3,711,375
TOTAL ASSETS EXCEED 12,590,000

Head Office for Canada, MONTREAL
W. KENNEDY, W. B. COLLEY, Joint Managers.

Automohile Insurance

FIRE - TRANSPORTATION :-THEF':

The Prevident Assurance Company insures your Auto-
mobile againet loss or damage resulting from Fire, from

mitted by any person not an employee of the assured.
For further partioulars and rates apply to

The Provident Assurance Company
180 St James Street, Montreal. Tal. Main 1638-7.
J. C. Director.

ATLAS

ASSURANCE COMPANY LIMITED

Founded in the Reign of George I

Subscribed Capital - « =+ +» « « = $11,000,000
Capital Paid Up « =« =« = = = « = = 1,320,000
Additional Funds =+ « » « =+ = = = = 25,198,205

The Company enjoys the highest reputa-
tion for prompt and liberal settlement of
claims and will be glad to receive applica-
tons for agencies from gentlemen in a position
to introduce business.

Head Office for Canada: i
260 St, James Street, MONTREAL

R. R. MARTIN ) . Manager l

Established 1884

(Queensiand Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,750,000  Assets $4,015,811

Agents Wanted in Unrepresented Districts

Mananers for Canada:

Montreal Agencies Limited, Montreal

Assets:
$33,687,274.25

Surplus:

$10,846,031,00
Canadian Head Oftfice:
MONTREAL
J. W. BINNIE, Manager

L’UNION
FIRE INSURANCE COMPANY, Limited
Established 1828 Head Office: PARIS, France.
Capital fully subscribed . £2,000,000.00
; 50 per cent. paid-up.
Fire and General Reserve Funds 8,270,000.00
Available Balance from Profit
and l.oss Acvount.

55,891.00

Net Premiums in 1919, 8,648,669.00
Total Losses paid to 31 Dec.,
BRI 55 e h e at e 104,500,000.00

Canadian Branch:
LEWIS BUILDING, 17 St. John St.. Montreal
Manager for Canada: MAURICE FERRAND
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CURRENCY EXCHANGE TABLES

A book entitled “‘Currency Fxeiange Tables™
by Gi. B. Snell of the Head Office Stafl of the
Bank of Montreal, issued some months ago, has
been welcomed by the business houses of Canada
as a most timely aid for calenlating the Exchange
on New York Funds., The table gives the ex-
change on all amounts from $100 to $10,000 at all
rates from 1,64 to 19, advancing by sixty-fourths
and from 1 382 to 109, advancing by five thirty-
seconds.  The exchange on  larger or  smaller
amounts can be arrived at by simply moving the
decimal point to the right or left as required.

The second edition, just issued, contains in
addition a Table showing the comparison between
the Premium on United States Funds in Canada
and the Discount on Canadian Funds in the United
States.  Since  the rates  have  reached  thew
present high point, to the ordinary person it has
often been a sonrce of wonder that the Discount
quoted in New York is o point or two Lelow the
pate of  Preminm quoted in Canada. This new
tahle shows exactly what the difference amounts
o at all rates from 1 16 to 219, advancing by
sixteenths.  For instanee, by consulting the table
we scesthat when the rate of Premium in Canada
is 12 1 169, the equivalent Discount in New York
would be 10.76 or approximately 103790, The
explanation is, that il the rate mn C |||||| was 12
1 16 and one wished to convert $100 of Canadian
Mloney into funds, payable in the United States,
ihe Bank wounld not, as one would at first glance
suppose deduct $12.06 and issue a draft for $87.94,

but would deduet 1034 90 or $10.75 and issue dralt
for $89.25. 1f $12. llh were deducted the rate of
preminm  would be considerably more than 12
I 169, 9« $10.75 is exactly 12 1169, of $89.25.

On the other hand, a customer of a Bank in the
United States asking for a rate for a $100 draft,
pavable in Canada, would be given the quotation
10.75 discount . as the draft would cost him $89.25,
That i<, for $89.25 in American Money he would
reecive $100 i Canadian Funds—an amount 12
1 169, greater than the sum he wounld be required
fo pay.

To return to the condition in Canada the layman
must not become confused by this e planation and
expect to go to his Bank for a $100 draft, payable
in the United States and pay only $i0.75 premium.
For a $100 draft on the United States he would
have to pay o preminm of 12,06, that is, 12
1169, of $100,

The difierence is, that in one case he is given
$100 i United States Funds, and in the other
case, he is  given the  amount of United  States
Funds that $100 Canadian Money will buy.

Bankers  will  no doubt find  the addition to

“Currency  Fxchange To bles' of great value, as
it will be especially unseful when they are called
on to remit to | nited States correspondents, in
New York Funds, the proceeds of Canadian items
sent to them for collection,  The tables will also
be of equal value in all commercial houses that
have dealings with firms in the United States.
The price of the book is $7.50 and can be obtain-
od from G. B. Snell, care Bank of Montreal, Mont-
real, Canada.

COLUMBIA
INSUR.'\N(‘.I_", (I()MI’;\I\_I}' (_)l*‘ an",W JERSEY

Annual Statement as of December 31st, 1920

ASSETS

Government and Municipal Bonds $ 790.488.00
Railroad and Miscellaneous Bonds 563,890 .00
Cash in Banks .. .. 175,145 60

Preminms in course nf 4m|uhun .Ilul
other Assets. . 267,431 .48
$1,796,955.08
pontdecSoutect.oomsiolnieet

Head Office for Canada
Montreal

LIABILITIES
Cash Capital $ 400,000.00
U nearned Premiom le‘r\e ol THLeA 390,134 .38
Tosses in process of adjustment .. .. .. 105,426 .82
All other elaims $8,000.00
983,561.20
Surplus over all Liabilities 813,398.88

. $1,796,955.08
——————

R. MacD. Paterson } Joint Managers

J. B. Paterson

A. MCBEAN & CO.
GENERAL AGENTS FOR MONTRE. \L
LEWIS BUILDING, MONTREAL
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FIRE CASUALTY
The Northern Assurance Go. Limited
0f England
ASSEIS - - - $79,801,255.00
] g Pald up Capital o 94,010,100.00
Mead Office for Canada: Lewis Building, 17 8t. John Street, Montreal
ALEX. WURRY, Manager Casuaity Department Q E. MOBERLY, NManager

FIRE

Roval Hcottish

INSURANCE COMPANY LIMITED

HEAD OFFICE FON CANADA 0f Glasgow' SCOtland
17 ST. JOHN UTREET C—

MONTREAL This Company's contracts are guaranteed by
G. E. MOBERLY,

...... . The Northern Assurance Company Limited, of England

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY

INCORPORATED 1865 ASSETS OVER $16,000,000|
REPRESENTED IN TORONTO BY

McADAM, SHERRITT & COMPANY

General Agents
EXCELSIOR LIFE BUILDING 36 TORONTO STREET

S ——

BRITISH TRADERS' INSURANCE COPANY, LINITED

STABLISHED 1865
HEAD OFFICE: HONG KONG — — = - - HEAD OFFICE FOR CANADA: TORONTO

FIRE & MARINE INSURANCE

LOSSES PATD SINCE ORGANIZATION OVER $50,000,000

JOHNSON-—JENNINGS, Inc., General Agents, Manager for Canada, C. R, DRAYTON
MONTREAL.

—— T —

THE STRATHCONA “For ten years the STRATH-

CONA has pursued a safe and
FIRE INSURANCE COTMPANY steady course and is now begin-
ning to gather the fruits of its

MEAD OFFICE: MONTREAL, wise and sound policy.”

%0 ST. JAMES ST,
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New Auto Prices Create Problems

Recent reluctions in the manufacturers’ prices
of automobiles, which have been given wide publi-
aty, have created ')I'li')ll‘lll\ for automobile under-
writers.  In view of lower prices for new cars
weond hand cars, of course, lose considerable of
the value which. they gained during the period of
rising  prices and  seareity. In a letter to auto-
mobile agents of the Westehester Fire sent out by
Assistant Secretary A, B, Roome, who has super-
vision of the automobile underwriting of that com-
pany . some of these problems are discussed 1n an
mteresting wav.  The letter follows:

“Used car values have been abnormally  high
for the past year or more because the demand for
cars has exceeded the limited supply resulting from
automobile  plants having  curtailed production
during the war.  As a natural result old cars have
frequently been insured for amounts considerably
in excess of the advisory limits shown on the rate

sheet and many such policies are now outstanding.
In recent 1nonths there has been  a serious
falling off in the demand for cars.  August showed
a 10 per cent. reduction in the number of employes
in the industry, according to the Burcau of Labor
Reports.  In order to stimulate the demand, and
at the same time make available for use raw ma-
terials being held fon higher prices as downward
revision in the price of cars is taking place. The
recent action of the Ford plant m reducing the
cost of their product about 30 per cent. s very
significant as foreshadowing a period of depression
in the whole automobile industry, and other con-
cerns have already followed this lead—noticeably
the Franklin,
“This reduction in price i new curs nmedia-
tely reduces the market, and insurance value of old

ENOUGH OF THE RIGHT

of insurance is an asset to any man or
fire, or EXPLOSION.

Fnough insurance
owner, especially after the FIRE,
the right Kind.

FIRE

Too little, or the wrong kind of msurance is a partial asset at
liability when most neededy—after the fire,
} in the CONTINENTAL will satisfy the most exacting property-
_EXPLOSION. The CONTINENTAL furnishes only

cars and the present insurance thercon, having
been based upon the high prices heretofore pre-
vailing, at once becomes excessive, thus produe
ing a condition conducive to a moral hazard. This
condition is especially serious where the |N'|'I‘li1'|ull~
valued policy form is usel

“Our purpose in ealling vour attention in detail
to these conditions is to impress upon you the ne-
cescitv of using special cars in fixing the amounts
of insurance 1o be allowed on old cars.  Please do
not exceed for us the advisory hmits called for on
rate sheet, and where prices have been revised for
new cars of similar mwake and model figure your
percentages on the revised hst prices, regardless of
what the original or second hand cost of the car
may have been to our assured.  Our policy is not
intended to insure automobile owners against de-
preciation in value resulting from reductions in st
prices by the manufacturer.”

Ontario Insurance Agents Licenses

Under the new provincial act regulating insur-
ance agents, which will go into effect on the first
of October, 12,000 applications for licenses to sell
risks have been received by the Ontario Govern-
ment.  Only regularly authorized insurance agents
may sell insurance after the end of this month,
and the new act provides a penalty of $200 for a
breach of the law. Heretofore, a number of law-
vers have been doing insurance business as a side
issue to their law practice.

According to the new act, the individunl
partners or employees ol insurance firms must
ench have a license in order to issue policies. A
separate license 1s required for cach kind of in-
surance—life, accident and fire insurance.

KIND

business. and is best when most needed after the

best and becomes a
or EPLOSION

IT PAYS TO REPRESENT

The Continental Insurance Company
OF NEW YORK.

EXPLOSION

CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL.
W. E. BALDWIN, Manager

PROFITS




1066 No 38 THE CHRONICLE MoONTREAL, OctoBEgR 1, 192

~ it INSURANCE sravcues |

STRENGTH REPUTATION SERVICE
me Montreal Securities Corporation Liited
i Dominion Express Building - MONTREAL

GENERAL AGENTS FOR
The GLOBE INDEMNITY COMPANY of Canada
The CANADIAN FIRE INSURANCE COMPANY

Applications for Agencies Solicited

r— - - — —
NIAGARA FIRE INSURANCE COMPANY

Heap Ofrice, NEW YORK INCORPORATED 1850
Cash Capital Net Surplus 31st Dec., 1919
$1,000,000.00 $3,393,907.58
CANADIAN DEPARTMENTI - - 22 4T.JOHN STREET, MONTREAL
" W. E. FINDLAY, MANAGER AGENTS WANTED

“THE OLDEST SCOTTISH FIRE OFFICE"”

Caledonian Insurance Company

OF EDINBURGH FOUNDED 1806

Caledonian-American Insurance Company

OF NEW YORK
Head Offices for Canada: « DOMINION EXPRESS BUILDING, « MONTREAL
JOMN G. BORTHWICK, Canadian Manager

LONDON & SCOTT'SH ASSURANCE CORPORATION
LIMITED, OF LONDON, ENGLAND
Formerly LONDON & LANCASHIRE LIFE & GENERAL ASSURANCE ASSOCIATION, LIMITED
ESTABLISHED IN CANADA 1863
Directors for Canada :
A. J. Dawes, Esq. E. C. Pratt, Esq
H. B. Mackenzie, Esq. D. C. Mdcarow, Esq.

ALL CLASSES OF LIFE ASSURANCE TRANSACTED

SCOTTISH METROPOLITAN *****wur. o™

FIRE and MARINE AUTOMOBILE LIABILITY and FIRE
ACCIDENT and SICKNESS Individual or Combined Policies
GUARANTEE BONDS EMPLOYERS' LIABILITY
ELEVATOR and GENERAL LIABILITY PUBLIC and TEAMS' LIABILITY

Head Oifices for Canada: LONDON & SCOTTISH BUILDING, MONTREAL
Total Funds and Assets Exceed $25,500,000

Fire Manager, C.E. CORBOLD  Casualty Manager, J. UPTON FLETCHER Secretary and Actuary, W.H.R. EMMERSON
Manager for Canada, ALEXANDER BISSETT

.APPLICATIONS FOR AGENCIES INVITED
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CANADIAN FIRE RECORD

Fire at Campbellton, N.B.—On the 24th Sept.
4 fire destroyed the Mill property of the Continen-
1ol Lumber Company at Charlo River near Caiap-
hellton together with about fifteen milhon feet of
Jumber.

Fire at Darmoody, Sask.-~On Sept. 27th a five
destroyed  Johmson's General  Store and
Bros. hardware store.  The former it is stated,
had ne insurance, and the less to Brown Bros,

dore will be abont $10,000 with 86,700 insurance

Brown

Fire near Nerth Augusta, Ont.—On the 27th
instant  three large barns owned by 8. Percival
were lh'sll'n)n'(l |v} |i:|1!llil|;,; lu;.'l'lllv'l' with  the
ciusons crops valued at about 88,000,

Fire at St. Johns, Q. —On Sept 23rd a fire
broke out in the Thotoscope Theatre. Toss about
SRR

Fire at Mansoneille, P'.0.—On Sept. 29red a five
destroved two bares. The tirst owned by A, Coutn

i« burned with contents, 300 tons of hav, $1.000

rth of cereals, two horses and machinery. The
ther barn destroved was owned by K Manning.
1<« about $1.,500

Fire at Kenora, Ont.—On Sept, Juth o fire
droved the grocery store ol Martin & DPoiner.
| (< about $10.000

Fire near Wonnipey, Man —On Sept o5th, the
dwelling and ontbuildings of D, Liberman, on the
Selkivk  Boad. 13 miles from  Winmpeg, wer
destroved by fire, together with live stock.  The
loss i stated to he %34 835, The fire was of mncen-

diary origm

STORAGE AND HANDLING OF GASOLINE

e proper regulation of the sale, handling and
torage of gasoline and other inflammable  liguids
demands the mest serions attention of all public
officials  whose duty it is to protect the people
from the dangers that are ever present in the dis-

tribution and storage of these dangerous volatiles.
You cannot insist too strongly on the most ap-
proved methods, and the rules herewith submitted
are to be regarded as guides to this end.

1. The storage of gasoline should be outside
buildings, tanks.  The top of
tank should be at least three fect below the sur-

i underground

face of the ground, and below the level of the
lowest pipe in the building to be supplied.. Tanks
shall be set on a firm foundation and surrounded
with sand or soft carth, well tramped into place.
Storage in above ground tanks is permitted out-
side of fire limits.  The capacity of ks shall
be determined by their location with respeet to
the buildings to be supplied and adjacent build-
ings.  These specitications will be given on applhi-
cation. sufficiently
strong to bear without injury the most severe strain
to which they are liable,

Tanks must be  tight and

Specifications for tanks
of any capacity will be furnished on apphication.

2 Tanks are to be filled by daylight only. No
fire nor artificial hght should be allowed the
vicinity, and all openings must he locked except
when i ust FEmpty oil barrels or doans must be
promptly removed from the premises.  Drums or
barrels shall have taps, plugs or vangs rep'nced
immediately after package is empried

b ()'n'n containers should never be used to
transport gasoline. When gasoline is to be handled
it should be drawn directly  from storage tank
mto an ;||1|1|1|\|‘|| safety can or an :||||r|u\|~t| |m|’|~
able tank plf not to exceed sty

gallons’ capa-
city.  Approved portable tunks ore permitted and
are in common use. Care should be tuken 1o
avoid spilling any gasoline either in filling them
or withdrawing liquid from them.  Avoid exposure
to any flame in operating them. Keep them away
from radiators or other sources of heat They
should be kept outside of building when not m
use s but if kept in building, they should be so
located that they may be readily removed i case
of fire.

PHOENIX

Insure in one of Canada’s Oldest and Strongest Fire Insurance Companies
Organized in 1862

The Acadia Fire Insurance Company

OF HALIFAX
LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY

ASSURANCE COMPANY, LIMITED
OF LONDON £

WHOSE ASSETS EXCEED $98,000,000

MONTREAL AGENCIES, LIMITED

GENERAL AGENTS
MONTREAL TRUST BUILDING, MONTREAL
JAS. D. CHERRY, Manager

AR
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7 LONDON-S

w— AND =

LANCASHIRE

INSURANGE COMPANY

LIMITED

.

Security - - $46,500.000

s LONDON&
LANCASHIRE

CUARANTEE &

ACCIDENT
C

X AW el PERSONAL ACCIDENT PLATE GLASS
ONTARIO AND NORTH WEST BRANCH SICKNESS AUTOMOBILE
14 Richmend Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY
PROVINCE OF QUEBEC BRANCH Head Oifice, TORONTO
146 Notre Dame Street West, MONTREAL Montreal, 164 St. James St. Quebec, 81 St. Peter St

Mount Royal AssuranceCompany

SURPLUS and RESERVES, $1,415,740.57 TOTAL FUNDS, $1,708,120.67
TOTAL LOSSES PAID, $3,180,308.63

' Applicatio . for Agencies Invited
Head Office - - - MONTREAL

I’. J. PERRIN - - - - - - Manager
Eotabichod in Canada in 1621 Union Assurance Society, Ltd.
OF LONDON, ENGLAND
1819 ETNA (F'RE) 1920 (Fire Insurancs since A.D. 1714)
CANADA BRANCH. MONTREAL,
HARTFORD, CONN., U.S.A. T. L. MORRISSEY, Resident Manager.
. NORTH WEST BRANCH, WINNIPEG,
losses Pa|d over 3'83’000’000 THOS. BRUCE, Branch Manager.
—— Agencies Throughout the Dominion
). . STEWART, Special Agent, 36 Toronto Street, TORONTO, ONTARIO —

R. LONG, Special Agent, 515 Yorkshire Building, VANCOUVER, B. C.

The Law Union & Rock

POSITIONS FOR LIFE INSURANCE MEN. e have a few vacancies,

\

INSURANCE CO. LIMITED, LONDON. Founded in 1006
Assets Exceed - - - $50,000,000,00
Over $10,000,000 invested in Canada
FIRE and ACCIDENT RISKS accepted.
Caradian Head Office: 277 Beaver Hall Hill.

KXCELSIOR "
INSURANCE LIFE COMPANY |
A Strong Canadian Company

Fom PROYCIION On INVESTMENT
Buy ExcevLsion PoLICIES

J. J. Robichaud, Prov. Man., Montreal

MONTREAL .
Agents wanted in unrepresented towns in Canada,

W, D, AikeN, Superintendent, COUIN E. SWORD
Accident Dept, Canadian Manager,

vith bright prospects, for hive msurance sales men of good record and proven ability. Every

istance given to enable hard workers to make goad. Correspondence confidential.. 1f you want
a good position as Agent or District Manager with a progressive Company, apply stating experience
and references, 10 W. R. BROWNLEE, Provincial Manager, 180 St. James St.,, MONTREAL, P.Q.

ThHE CONTINENTAL LIFE INSURANCE CO.

GRORGE B. WOODS. President TORONTO. Ount. CHAS. H. FULLER. Secretarv
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WANTED
A strong Canadian Fire Insurance Company.
about to enter the Province of Quebec. is open to
receive applications for an Agency foc Montreal
City.  Apply to Agency.
Care The Chronicle,
Montreal.

WANTED
FIRE INSURANCE MAN with eleven years
experience as Agent, Inspector and Assistant Man-
ager seeks new connection,
both languages.

Speaks and writes
Would start in  any capacity

offering good prospects for advancement.  Apply,
to el g
Care The Chronicle,
Montreal,

WANTED

GOOD OPENING for a competent man to take

charge of INSURANCE DEPARTMENT (chiefly

Fire) withanold established WESTERN INSUR-

ANCE BROKERAGE OFFICE.  Apply in the

first instance giving experience, salary expected and
references to

EXECUTIVE,
Care The Chronicle,
Montreal.

WANTED

Young man with six years experience in Fire
and Casualty insurance, desires position in an In-
surance Brokers Office.  Address

T L
Care The Chronicle,
Montreal.

WANTED

A dirm of Accountants, writing Fire Tnsurance
as a side  line, have decided to open a special
department for which they require a young man
to take full charge. Will pay salary and mterest.
\Il communieations will be treated as absolutely
confidential.  State full particulars to

. K Rl
Care The Chronicle,
Montreal.

The Farmer as a Prospect for Life

Insurance

The average farmer today has more at stake in
cach years erop than the average business man in
the eity, and there is reason to believe that the
farmer is one of the best insurance prospects of
the day for a life agent. In discussing this
subject recently Mr. A, C. Larson says:
Prosperity has come to the farmer, and with
the coming of prosperity the trail of the salesman
of every description leads down the winding lanes
of the countrysides.  Times have changed.  The
farmer of to-day is as unlike the farmer of old as
it is possible to be.  The farmer of the olden days
was a farmer pure and simple.  The farmer of
to-day is a business man. He reads the daily
papers.  He subseribes for the Lest magazines de-
He is a product of
He knows what erops to
While it is true
that the farmer may not be as familiar with the
stock and bond market as the city business man,

aied to his divect interests,
an agricultural school,
sow and plant in certain soils,

nevertheless it is true that the same arguments
used in the city will appeal to him in making a
sale.

Insurance salesmen have learned that the rural
distriets ave a harvest ficld for big production. The
farmer loves his family even more than the city
He lives closer to nature
and he struggles all day and far into the night that
he may accumulate enongh wealth to bring peace
upon him  for

man if that is possible,

and plenty to those  dependent
\llmmrl. <

The story of one farmer is much like that of any
other.  He took up or purchased a certain amount
of land.  He paid down as much as it was possible
for him to pay and gave a mortgage for the balance.
Then followed long years of toil and struggle to
Well we know, that the
trail which the farmers have followed is marked

wipe out the mortgage.

by the wreekage of those who failed to make good
or died before their plans were completed.

I believe that 1 am safe in stating that there is
a no more dark clond hanging over a fireside of a
<truggling family than the ever-dreaded mortgage.
It has cansed more heart-aches, more sorrow and
tears and more bitter stroggles than any form of
legal document, and you, follow-insurance sales-
men, have m your possession the only  safeguard
which the farmer can throw about his family when
he considers the mortgnge and the possibility of
his death before the mortgage has been cleared.

There is  but little  need to  dwell upon the
The farmer knows it
as well as you te knows what it means, and he
also knows how hard it is to pay ofi.  His only
fear is that you are saddling something upon him

sortonsness of a mortgage,

oA T~
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BRITISH AMERICA |

THE
ASSURANCE COMPANY

I ncotponled 1833

Fire, Marine, Hail and
Automobile
HEAD OFFICE - - TORONTO

Old Reliable Progressive
ASSETS over $1,300,000.00
Losses paid since organization

over : $17,000,000.00
DIRECTORS:

W. B. MEIKLE, President

Sir John Aind D. B. Hanna

Robt. Bickerdike, Montreal  Miller Lash

I Col, Henry Brock Geo. A. Morrow
Alfred Cooper, London. Eng, 14.-Col. the Hon

H. Q. Cox Frederiec Nicholls
Johin H. Fulton, New Yok Brig.-Gen. Sir Henry
E. Hay Pellatt, O.V.0

John Hoskin, KC., LLD. E. R. Wood

W. B. MEIKLE T E. F. GARROW
Prea. and Gen. Man, Secretary
THOMAS F. DOBBIN, Resident Manager

MONTREAL

—_——

THE LONDON MUTUAL FIRE

INSURANCE COMPANY
ESTABLISHED 1859
! $819,0€9.05

058,322.48

Assets. .
Surplus to l‘oll(yhnlders

DIRECTORS:

A. H. C. CARSON, 'l'orum .. « « President
F, D. WILLIAMS - . . Vice-Preside it
A.C. McMASTER, K.C. W. T. KERNAHAN

$. G. M. NESBITT H. N. COWAN
W. H. HUNTER W. J. WILCOX
HEAD OFFICE - 33 SCOTT ST., TORONTO

QUEBEC BRANCH OFFICE

W. J. CLEARY,

Branch Manager

17 St. John Street, MONTREAL

NORWICH UNION
FIRE INSURANCE
SOCIETY, LimiTeD

INSURANCE AGAINST
Fire. Accident and Sickness
Employers® Liability
Automobile, Plate Glass
AGENTS WANTED FOR THE ACCIDENT BRANCH

Head Office for Canada - - TORONTO

Head Office for Province of Quebec, MONTREAL
P. A, TASKER, Branch Manager.

!I- Established 1864
New York Underwriters Agency
A. & J. H STODDART
Registered
100 William Street -
PROVINCIAL AGENTS
Murphy, Love, Hamilton and Bascom, Toronto

Murphy, Love, Hamillon and Bascom

R. Y. Hunter, Resident Partner, Montre'
Osler Hammond uud \untun Winnipeg
\fred J. Bell & Co., Halifax, N. 8.
White and Calkin, St. John N.B.
Robert Dawe, St. John's Nfld.

H. A. JOSELIN, Supt. for Canada

TORONTO

New York

THE
NORTH EMPIRE

FIRE INSURANCE COMPANY
Policies guaranteed by the Londen Guarantee
& Accident Co., Limited, Londen, Eng.

HeADp OFFiCE, PARIS BLDG.. WINNIPEG
TomontoOrrice: 218 Conreoenateo Lire BLoe
J. E. HOUNSOM, Manager

W. MAYNE McCOMBE, General Agent,

Canada Lite Bidg., Mentreal L

INSURANCE
OFFICE

Lenden, Eng.

FSU

Head Office: Threadneedle St.,

THE OLDEST INSURANCE
OFFICE IN THE WORLD

Canadian Branch:
15 Wellington St. East

LYMAN ROOT
TORONTO, Ont.

Manager
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that will make it even harder for him to accom- Declinas  have been passed on to the finished

plish his purpose. Therefore, it is up to us to
render distinet service to him in showing how he
can play the game safe and take care of that
mortgage in full whether he lives or whether he
dics. and the only way we can do it is to talk
smple, everyday, common sense couched in terms
that the farmer can understand.

A mortgage is useful and advisable, but if it is
unprotected it is a hazard to the mortgagor and his
family. The farmer takes the chance that he will
live to pay it off, but the fact remains that human
life is uncertain, and he may be called before he
has accomplished much. 1f he leaves but little
cash assets there is always the chance that his heirs
will have to sacrifice their holdings to settle the
catate.  Cases of that kind are familiar to all.
Here is a sample. A man buys a farm worth, we
will say, fifty thousand dollars. He pays down
thirty thousand and gives a mortgage of twenty
thonsand, He starts out to wipe out this indebted-
ness. but i a short time he dies.  He has saved
no money and his widow the farm
herself.  After paying the mortgage she has but
little left.  Had the farmer covered this mortgage
with life insurance she would have owned the farm
in full and would have reaped the profit of a sale
where she could afford to await for the right price.

How often  a farmer has a bank to
request a loan and the banker as he looked up over,
and rubbed his white
a loan wonld  be

cannot ran

gone to

the top of his gold glasses
hands, said :  Your
satisfactory to us if we were sure you would be
here to pay it off jn the allotted time. We know
you, we know that you are honest and a_hard
worker, and if nothing
receive our money when due, but yon may die be-

request for

happens to you we will

fore the loan is paid.

Remember that the farmer has all of his savings
fied up in his farm, that it is his aim and object
1o clear up the farm, pay for his stock and equip-
ments and have a bank account sufficiently large
That is his life work, and
premature

1o edueate his children.
it is easy for you to  show him how
death might cut short his plans, byt that life n-
wrance will enable him to complete them. The
whole idea in selling a farmer a policy to cover up
4 mortgage is to show him how small a yvearly pay-
ment will take care of the larze indebtedness.
When he once sees that, then a good-sized poliey

can be sold him.

Wholesale Commodity Prices

Prices continue to move downward in many im-
portant gronps of raw products, and of semi-manu-
{actured materials for use in further manufactures.

product in some lines,  Unless untoward social and
political developments should take place in Furope,
however, it now scems likely that in the case of
most commaodities the period of rapid price adjust-
ment has passed, and that fluctuations from now
on will be through a gradually narrowing margin.
P’resent price movements, however, must be in-
terpreted with the greatest care.  Cases in point
are those commodities the prices of which appear
superficially stable, but in which, as a matter of
In such
cases, actual values can not be known until trading
operations are resumed.

Curtailment of manufacturing and merchandis-
ing activities was inevitable while price changes
radical in character.  On  the other hand,
dowly declining prices require that  business be
carried on cautionsly with careful thought to the
long future, but do not preclude sane and conser-

fact, almost no business is being done.

were

vative operations.  Unwillingness to face the [acts
i the hope of return to another period of rapidly
vising prices, and failure to admit that a new work-
ing basis must be found, not only react on the in-
dividual interests involved, but on the entire busi-
ness community.  Fortunately the facts have been
recognized by many interests, but in some lines
failure to do so is handicapping business

Watch for Moral Hazard of Auto Business

A New York contemporary discussing the Auto-
mobile business says i—

watching  the
now, fearing a
auntomobiles

Automobile msurance  men are
business with vigilant eyes just
moral hazard. Three

cerns have gone into the hands of receivers during
the past week and it is known that several others
of the recently organized and lightly financed com-
the ragged Reports  are
current of the laving off of thousands of men by
this and that automobile concern and ¢hat the
situation is serious is shown by the steady decline
in the market values of the stocks of even the
oldest, strongest and best financed motor coms
panies. The same tendency is shown by the
motor accessory concerns and the tire manufactur-
ors.  1f some of the reccivers shonld offer their
aock of cars on the market for what they will
bring or if the eoncerns in financial trouble, should
markets stocks for the best price obtainable there
might be such a drop in the current value of aunto-

serious

panies are on edge.

mobiles as to develop moral hazard, especially as
the motoring season is nearing its end. The situa-
1on has :||l'l'.ll|) heen rn‘ﬂt"'h'll mn a very Ill:ll('l‘illl
reduction in second hand cars and a further cut n
this line is anticipated.

con- .
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INSURANCE COMPANY LIMITED

frmconronaree I ENGLAND)

me BEST w

AUTOMOBILE INSURANCE

000
It is the service that counts! No tech-
nical quibbles in dealing with claims.
Broad Protection; Quick Service; and a
Square Deal every time.
We satisfy onr clients and so help the
Agents to retain and extend their con-

nechions

Write, Phone or Call

Chief Office| 59 Yonge Street | MAIN
TORONTO | 5369

for Cannda |

Assets exceed $13-000,000
Premium income exceeds $8,500,000

‘_—'——__.—————————I'———_—_-l

" Great American

Canadian Banking Practice

ON SALE
| BY THE CHRONICLE

Fnsurance Compang
NewPork

INCORPORATED- 1872
PAID FOR LOSSES

$112,397,573.17
STATEMENT JCI}I:I'QARY 1, 1920

AL
AUTHORIZED SUBSCRIBED AND PAID-UP

$5,000,000.00

RESERVE FOR ALL OTHER LIABILITIES

179 e 37

NET SURPLUS

11,010,376.51
33,201,678.88

THE SECURITIES OF THE COMPANY ARE BASED
UPON ACTUAL VALUES ON DECEMBER 31st, 1919
Since January 1st the authorized, subscribed
and paid-up Capital Stock of the Company
as been increased to $10,000,000.
The Company now owns
$10,000,000 U. S. Government Liberty Loan Bonds,
and ‘340.@0 Canadian Victory Loan Bonds.

Home Office, One Liberty Stree.
New York City

Agencies Throughout the United States and Canada

9 MURPHY, LOVE, HAMILTON
ESINHART & EVANS, Agents & BASCOM
19 Sacrament Street Dominien Banh g
Montreal, Quebee eronte, Outarie
WILLIAM ROBINS, &rvi-ltl‘vn( of Agencies
Dominion Bank Buildi T ) i

BUSINESS
INSURANCE

on the lives of the men who run the business is just as important as

fire insurance on the »roperty.

certainty,

Fire is a possibility but death is a

The ready cash from a Canada Life Business Insurance Policy
at such a time will readjust matters and carry on the business as

nothing else can do.

Ask for particulars,

CANADA LIFE ASSURANCE COMPANY

Home Office

TORONTO
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The Future of the Health and Accident
Business
By C. F. E. Petersos.

The health and accident insurance business has'
been going through a transitory period and is just
cmerging from the stage today, and its future will
not be brilliant if judged by past experiences, and
it is going to mean good, hard, efficient and honest
co-operation to bring this line of business up to
(he standard where it justly belongs. We must
lav aside selfish interests and questionable com-
petition and get down to “brass tacks,”" as it were,
i we are not only to survive but to prosper and
prouress as we must.

Policics Must Be Simplified.

[ealth and accident insurance as a  business
aust be standardized, as have other kindred lines.
This can only be done by arriving at ac urate
costs and fixing definite values to such msuring
cause of the policy, by adopting somewhat
uniform policies, simplifiecd and plain English,
and by charging a fair value for the policy and
paying  somewhat uniform commissions. Al of
which can be accomplished by efficient organmzi-
tion and plain, definite, business methods,

1 do not feel competent to say to you that a
policy of health and accident insurance should be
simplified to the extent of simply “‘a promise to
pay so much per week in case of sickness or acci-
dent  for so much  premium’ without any other
qualifications, because we have today no accurate
basis of measuring the value of such a contract,
and few of us care to pioneer in such a venture.

It is, however, my prediction that, unless we
ourselves give early attention to simplifying of
our present policies, it will be done by law and
perhaps not nearly so satisfactory as we might
ourselves do if early thought and study are given
the subject by experienced committees within our
own organizations.

In life insurance certain definite policy forms
are well known and established, such as straight
life, 20-payment life, term policies, ete.. and these
forms are so well advertised and established that
thev are a standard commodity with Illt‘_|hl‘u~|u'v1
and are free from frills and but slightly deviated
from by any of the established companies.

Why not so health and accident insurance?
It can be done, and it must be done if we are to
airvive ;. and when better established by more
uniformity in policy forms, rates and commissions,
i willl be on a substantial eommodity hasiz and
w recognized by the public.

Kind of Policy Wanted

There is a public demand for health and acei-
dent insurance, but the kind of policy that the
public demands has not been offered.

The kind of a policy wanted is one covering all
kinds of disability—a policy offering real protec-
tion witlwout u|un|itiv;nmm——;u'ul it may be that
we will in time be forced to issue a non-cancell-
able policy. The fact is  the public s getting
tired of the restricted, limited and gambling
policies. 1t wants a plain policy, indemnifying as
to loss, and we surely are headed toward policy
reformation. and this can be accomplished best
by joint action of health and accident companies
working through the National organization,

Canadian Exports of Pulp and Paper

Canadian  exports of  pulp and paper during
August reached a total value of 18,258,727, com-
pared with $8,348,179 in August 1919, an increase
of $9.910,548, or 118 per cent.

Paper exports included 5591 ewts of hook paper,
valued at $64,203; 1419028 cwls of newsprint,
valued at $7.301,605 and other grades of paper
valued at $1,380.919.  There was a falling off
quantity of 2,178 cwis in book paper although an
increase of $8,106 in value. Newsprint exports
showed an increase of 262,677 cwis n volume and
of $3.160,793 in value.

For the five months’ period in 1920 paper ex-
ports included 30,345 cwis of book paper, valued
at $324,179, and 6.325,218  cwts of newsprint,
valued at $29.218,154.  Their destination was :

United Kingdom. . & 2,012,766

United States.. .. «o o¢ oo o5 27 671,173
Other countries 5.486,332

Most of Stolen Automobiles Shown to be
Recovered

There were 31,349 automobiles stolen in “‘index”
cities of the United States in 1919, compared with
25,613 in the same cities in 1918, according to
figures compiled from official police reports by the
National Automobile Dealers’ Association, St. Lous,

This is an increase of 22,4 per cent.

Of the 31,319 stoien in 1019, 23,332 were recover
ed, T4H4 per cent. Of the 25,613 stolen 1918,
20,2008 were recovered, T8.8 per cent.  Cars stolen

which were not recovered were valued at appro-
ximately $3,110,000 1 1018 and at $8,658,000 in
1919,

New York u;.-,-\&n led the eities in cars stolen, with
5527 in 1919, agamst 3,810 in 1918, an_increase
of 35.5 per cent.

St. Louis was the only large city where the
number was less than in 1015, This is accounted
for by a vigorous law enforcement campaign against
automobile thieves by the cireuit attorney’s office.

Sentences up to twenly years have been given in
St. Lonis for the theft of an antomobile.
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. “Bolid as the Continent”

your opening. Write us for
Address E. J. Harvey,

THE CHRONICLE
STRIDING AHEAD

These are wonderful days for life insurance salesmen, particularly North Amer.
ican Life men. Our representatives are placing unprecedented
bunm-. All 1919 records are being smashed. ‘
policies, coupled with splendid dividends and the great
enthusiasm of all our represoutatives tell you why.

Get in line for suecess in underwriting. A North Amerionn Life contract is

Supervisor of Agencies.

NORTH AMERICAN LIFE ASSURANCE COMPANY

“Solid as the Continent”
HOME OFFICE . -

MONTREAL, Oc'ronu 1. 9 i

amounts of new

full particulars.

TORONTO, ONT.

SIZE, STRENGTH, LIBERALITY

in force. has all the advantages that size

strength and safety.

The Sun Life Assurance Compiny of Canada, with over $340,000,000 of business
can bring to a hfe company. 1
With assets of over $97,000,000 and surplus of over $8,000,000 it has decided

Its policy conditions and dividend record have carned for it an enviable reputaticn
for liberality, while its record for fair dealing

For information as to contracts, communicate with the nearest
or with the Company’s Head .Office in Montreal,

SUN LIFE ASSURANCE COMPANY OF CANADA

Head Office: Montreal,

15 unexcelled.
Division Office,

T. B. Macaulay, President

-

_A\

ASSURANCE CO.

OF LONDON ENGLAND

DEPARTMENTS

ACCIDENT, HEALTH, EMPLOYERS AND  PUBLIC
LIABILITY, MOTOR CAR, ELEVATOR, TEAMS, PLATE
GLASS BURGLARY, AND  FIDELITY  BONDING

Head Office for Canada and Newfoundland - « « « « « =« TORONTO

F. H. RUSSELL, General Manager

x —

The I—mperial Guarantee

and Accident Insurance Co. of Canada

Head Office: 46 King St. W., TORONTO, Ont.
A Strong Canadian Company

Plate Glass & Automobile Insurance
Guarantee Bonds
Accident and Sickness Insurance
K. WILLANN, General Manager FRANK W, COX, Secretary

THE LIFE AGENTS' MANUAL
THE CHRONICLE - MONTREAL

ﬂ

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK

Pald for new business in Canada lurlnl 1919,

Ordinary . .. . : $61,569,058
Industrial . Ceee e e a4 .. 833,798,083
Total .. $95,357,1M

Largest amount ever muu in c.nun by any Company.
Amount of Insurance in force in Canada
December 31, 1915 . $336,193,9%
Largest amount in force in CMMA by lny Company.
Number of Metropelitan policies held by
Canadians December 31, 1919 . . . 1401
Largest number in force in any Company in Canada.

Investments in Canada exceed . . $57,000,000

Subscriptions te Vietery Leans . .. .. .. $24,137,560

The Company had nearly 1,500 employees in Canada at
the end of 1919,

Home Office, 1 Madison Ave., New York City




