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No.146.] BILL. [1857.

An Act to incorporate the Canadian Inland Steam Navi-
gation Company.

W HEREAS Ira Gould, John Frothingham, James Mitchell, Alexan- Preambe.
der Morris, William Workman, John G. Mackenzie, Thomas Cramp,

William B. Lambe and Henry Starnes have petitioned the Legislature of
this Province, praying that they may be incorporated with such other per-

5 sons as bhall become associated vith them as a Company under the style of
the " Canadian Inland Steam Navigation Company,' for the purpose,
among other things, of building steam-vessels and using them for the
transportation of freight and passengers between the ports on the River
Saint Lawrence, ahd the ports on the several Lakes connecting with the River

10 Saint Lawrence, and any or all of them, and vice versû, and for such
other purposes of inland navigation as to the said Company may seem ex-
pedient, and it is proper to grant the prayer of the said petitioners· as
hereinafter provided ; Therefore Her Majesty, &c., enacts as follows :

I. The said Ira Gould, John Frothingham, James Mitchell, Alexander company in.
15 Norris, William Workman, John G. Mackenzie, Thomas Cranip, William corporated.

B. Lambe and Henry Starnes, together with such person ·or ·persons as
shahl bc and becoine stockholders in the said Company, and their respec-
tive hcirs, executors, adininistrators, curators and assigns, shall be a body
politic and corporate, by the name of the " Canadian Iuland Steam Na-

20 Vigation Company," witli ail and cvery the incidents and privileges to such
Corporation belonging, for and during the period of twenty years ftom the For 20 years.
passing of this Act.

II. It shall be lawful fbr the Company to construct, acquire, charter, Proses for
navigate and maintain steam-vessels for the carrying and conveyance of which the

52 goods and passengers, or other- traffic, between the ports of Canada and p .afld -
the ports on the lakes connected with the River Saint Lawrence, and any co
or aIll of them, and vice versâ, and steam or other vessels for ail business
and purposes connected therewith, and the profitable prosecution thereof,
with power to sel], charter or dispose of the said vessels, or any of them,

80 or grant and consent to bottomry or other bonds on the same, or mortgage
the stock -f the Company or any part thereof,- when and as they may
deem expedient; and to make contracts and agreements with any person
or Corporation whatsoerer, for the purposes aforesaid or otherwise for the
benefit of the Company

35 III. It shall be lawful for the said Company to purchase, rent, take, Powertohold
hold and enjoy, to them and their successors, as well in this Province as in real property.
such othier places where it shall be deemed expedient for the purposes of
the said Company, either in the name of the said Company, or in the name

Ar, 0



of the Trustees for the said Company, such 1n:ws, docks, wharves, ware
houses, offices and other buildings as they may fiud necessary or convenient
for the purposes of the said Company, but not for Àny other purpose ; and
to sell, mortgage, lease or dispose of the same when not wanted for the
purposes of the said Company, and others to purchase or acquire in their 5

Proviso stead; Provided always, that the yearly value of such lands, wharves,
value limited. docks, warchouses, offices and other buildings, within the Province of Can-

ada, at the time when the said Company shall enter into possession thereof,
shall not exceed in the whole the sum of five thousand pounds currency.

Capital, and IV. The capital stock of the said Company, to be raised amongst the 10
how increased. shareholders, shall be fifty thousand pounds currency, in two bundred

shares of two hundred and fifty pounds currency each, vith power at any
annual general meeting of the Company to increase the same to four

Stock Books. hundred shares or one hundred thousand pounds currency; and stock
books for the same shall be opened as hereinafter provided. 15

Calls on Stock. V. The Directors of the said Company may call in the capital stock of
the same, in such sums as they may sec fit, provided no larger sum than
twenty per cent. of the amount subscribed is payable at one time, and
that at least one mîonth shall elapse between cach pajment.

Board of Di- VI. The business and affairs of the said Company shall be conducted 20
rectors consti- and managed and its poevrs exercised by a Board ofseven Directors, to be an-
tuted. nually elected by the shareholders, and who shall severally be shareholders to

an amount of one thousand pounds currency of the said stock, and who shall
be elected at the Annual Meetings of the said Company, by the shareholders
then present, in person or by proxy, as hereinafter provided, and which 52
Board, in the first instance, and urtil the first general annual meeting of
the Company as hercinafter provided shall consist of the said

By-laws, how
to be made, VU. It shall be lawful for the Company at an annual meeting, or special

u e what general meeting, convened for the purpose, to make By-laws, rules and
regulations for the conduct and management of the business affairs, real 30
estates, vessels, stock, property and effects of the Company, and the same
to amend, alter, repeal and re-enact, as shall be deemed needful and pro-
per ; but a majority of the Directors shall be present therefor and assisting
at the same ; and the said By-laws, rules and regulations shall, among
other things, particularly apply to and affect the following matters: 35

Stock Books.

lst. The opening of stock books for the subscription to the capital
caus. stock of the said Company in Montreal or elsewhere, whether in Canada

or in any other country; the calling up and payment from time to time of
Conversion of the capital stock of the said Company, and of the increase thereof, and of
shares into the calls thereon as hereinbefore provided, and the conversion of the 40
stock. shares thereof into stock.,
Stock Certifi-
cates. 2nd. The issue of certificates to the respective shareholders of the

said Company of their shares or stock therein and the registration thereof,
and of the addresses of the shareholders for the purposes of the Company.

Forfeiture,
&c., for non- 3rd. The forfeiture or sale of shares or stock for non-payment of calls 45
auent of or other liability of the shareholders ; Provided always, that such forfeiture

shall not be held to be conclusive against such liable shareholder until after



the actual sale of the shares declared to be forfeited, or the enforcement
of thejudgment for the payment of the calls in arrear, as the case may be.

4th. The set off of all debts due to the said Company from the share- Setting off
holders against such shares or stock and dividends or payments to which debts to Com-

c 1 pany from
S they may be entitled. stockholders.

5th. The transfer of shares or stock, and the approval and control Transfer of
by the Directors of sucl transfer* and of the proposed transferees, and as to stock.
the reinedy against transferees.

6th. The declaration and payment of profits of the said Company, Dividende.
10 and divilends in respect thercof

7th. The formation and maintenance of a sinking or reserve fund. Sinking Fund.

Sth. The. removal and reinuneration of the Directors aud of ail such Removal and
Managers, Agents, Officers, Clerks, or Servants of the Company as they remunetation
shall dei necessary for carrying on the business of the said Company, of oecern.

15 and the security, if any, to be taken from such parties respectively for the
due perforance of their respective duties, and also the indlemlnity of such
paries.

9th. The calling of general, special or other meetings of the Com- meetings.
pany and Directors in this Province or elsewhere, and the quorum and the Quorum,

20 business to be transactcd thereat respectively, and the number of votes Votes, Prox-
which sharcholders shall have in respect of shares held by' them, and the ies.
mode of' taking votes and regulating proxies of Directors and shareholders.

10th. The making and entering into deeds, bills, notes, agreements, Executing
contracts, charter parties and other documents and engagements to bind deeds, bills,

25 the Company, and whether under the seal of the Company or not, and **.
whcther by the Directors or their agents as may be deemed expe-
dient.

11th. The borrowing or advancing of money for promoting the pur- Borrowing or
poses and interests of the Company, and the securities to be given by or to lending mo

30 the said Company for the same. "®y.

12th. The keeping of minutes of the proceedings and the accounts of Minutes and
the said Company, and making the same conclusive and binding on the accounts.
shareholders, and rectifying any errors which may be, therein.

13th. The auditing accounts and appointment of auditors. Audit.

85 14th. The giving of notices by or to the Company. Notice.

15th. The recovery of damages and penalties. Damages.

16th. The imposing of penalties against shareholders, officers and Recovering
servants of the Company to an amount not excecding five pounds for each penalties
offence.

40 17th. Provided the said By-laws, rules and regulations are not con- Proviso.
trary to the present Kct nor the Laws of this Province.



Certificates of VIII. The Directors of the said Company shall, from time to time, issueshares, andac- to cach of the Shareholders respectively, certificates under the Seal of theceptaîice by O
stoc<holders. Company, of the number of shares to which he is entitled, and he shall

then be the legal owner of such shares, and invested with ail the rights,
and subject to ail the liabilities of a sharcholder in respect of such shares, 5
and cach person to whon any share or shares shall b assigned, shail sign
an acknowledgment of his havinr talken such share or shares, which ac-
knowledgment shall be kept by flie Directors, and shall be conclusive
evideice of such acceptance, and that the person signing it bas taken upon
hi mseif the liability atbrcsaid. 10

Calls nay bo IX. In casc the said Directors siall deci it more expedient in any case
recovered by to enforc the panient of any unpaid iistalmient thai to forfeit or sell the
action, and
how. said shares ihereforit siall and m1aY be lwful for the Company to sne for and

recovcr the samne froui suchi shareholder with interest threon, in any action
in any Court havinge civil jurisdiction to the amiouint claimîed ; and in any 15
suc<:h action, it shail be sullicient to allege that the defendent is the holder
o one or more shares, kstating the number of shares,) and is itndebted to
the Conpany in the smi to which the calls in arrear nay amount ; and to
m:antain sneh action, it shall be sufficienît that the signature of the defend-
ant to sUch cknowlcdgcmcent as hercinbefore ientioned shall be proved, and 20.
that the calls in arrcar have been made, and a certificate under the scal of
the Company, or sealed by any one or more of the directors, shall bc suffi-
cient evidene of the calls having been duly made and being in arrear, and

Proviso. the ancînt due in respcct thereof : Provided that nothing hierein contained
shall in any way affect the right of the said Company to forfeit the shares 25
of any sharehlolder for non-payment of calla or subscriptions, whether after
or before such judgnent for recovery thereof.

To what pur- X. The capital stock, îand increase thercof, of the said Company, is here-
Poses the capi- by directed and appointed to be laid ont and applied, in the first place, fortai shall be pae
applied. and towards the paymient discharged, and satisfaction of all fees and dis- 30

bursmneîts for obtaining and passing this Act, and the preliminary expenses
attending the establishment of the said Company, and ail the rest, residue
and remainder, of such moncy, for and towards carrying out the objects of
this undertaking, and the other purposes of the Company, and to no other
use, intent, or purpose whatsoever. 35

Company not XI. The Company shall not be bound to see to the execution of any
bound to se® trust, whether express, implied, or constructive, to which any of the saidt ' Trusts. shares may be subject, and the receipt of the party in whose name any

such share shall stand in the books of the Company, shall, from time to
time, bc a discharge to the Company for any dividend or other snm of 40
moncy payable in respect of such share, notwithstanding any trust to whiôh
such share may then bc subject, and whether or not the Company have had
notice of such trust; and the Company shall not be bound to sec to the
application of the money paid upon such receipt.

Case of trans- XII. When any share shall have become transmitted in consequence of 45
mission of the bankruîptcy or insolvency of any shareholder, the assignee of such share-
stock othn by holder shall not bc enîtitled, and in case of such transmission in consequence
regular trans- of the death or marriage of a female shareholder, the executors or adminis-
fer, provided trators, tutors, curators, or ltisband, as the case may be, of such shareholder,
for. shall not, except so far as otherwise provided by By-laws, be entitled to re- 50

ceive any profits of the Company, or to vo u in respect of such share,



as the holders thereof; but, nevertheless, after the production of such

declaration or other evidence of such transmission as may be required in
that behalf by any By-law of the Company, such assignees, executors, or
adninistrators, tutors, curators, or husband, as the case may be, shall have

5 the power to transfer the share or shares so transmitted, in the same man-
ner, and subject to the same regulations as any other transfer is to be made.

XIII. At al] meetings of the said Directors, and of those hereafter elected Quorum of Di-

by the shareholders, three shall be a quorum, and capable of exercising all
the powers of the said Directors.

10 XIV. The Annual General Meeting of the said Company shall be held Annual gene-
in the office of the Company, in the city of Montreal, on the first Monday rai meetings.
in Februiary in each year, for the purpose of electing Directors, and for
transacting the gcneral business of the Company; at this meeting, the Pre-
sitient of the Company, or, in his absence, the Vice-President, and in

15 the ,bsence of both, then one of the Directors, shall take the chair ; and Chairman.
shareholders may appear in person or by proxy, provided the bolder of such
proxy be a shareholder in the Conipany, and each share in the Company votes
shalioive one vote, and if on any ques*ion there be an equality of votes,
the Chiairmnian shall have the casting vote.

20 XV. The Directors elected at the annuai meeting aforesaid, shall assem- Election of
ble within one month of their election, andtshall then elect fromi amongst President, &c.
t1iemsclves, by a majority of votes of those present, a President, and a Vice-
president ; the President, or in his absence, the Vice-president, may call He may ca
meetings of the Dirpetors as often as occasion may require. meetings.

2 XVI. The Directors of the said Company may act as Directors of this Directors May
Province, or elsewhere, and shall and may appoint one or more agents in exercise tieir
tis Province or elsewhere, and for such time, and on sucli terms as to them powers out of

Canadarb
shall seem expedient, and the Directors may by any By-law to be made for aents or by
snc purpose, empower and authorize any such agent or agents to do and

30 p)erform any act or thing, or to exercise any powers which the Directors
themselves, or any of them, may lawftully do, perforin and exercise, except Exception.
the power of making By-laws ; and all things donc by any such agent by
virtue of the powers in him vested by such By-law, shall be valid and ef-
fectual to all intents and purposes as if done by such Directors themselves;

35 anytl)ing in this Act to the contrary notwithstanding.

XVII. The Directors aforesaid shall have the power, if they think fit, to Steamers may
receive and take into the stock of the said Company, such Steamers as be taken as
may have already been built or acquired by individual shareholders, for the stock.
purposes of this Company.

40 XVIII. The Directors of the Company shall take the said Steamers at How the
their cost, or at such valuation as shall be put upon them by persons mutually steamers shall
chosen to decide the same, and such valuation shall be credited to the share- be valued.

holders as payment made on account of their stock, but no shareholder
shall ne entitled to claim, from the Directors, any money payment for such

45 Steamers so taken into stock of the Company, unless by special agreement
to that effect.

XIX. All acts done by any person or persons acting as Directors, shall, Acts of Direc-
notwithstanding there may have been some defect in the appointment of any tors de facto
such person or persons, or that they or any of them were disqualified, be o e vali.



as valid as if every such person or persons had been duly appointed, and
was qualified to be a Director.

Evidence in XX. In all actions or suits at law by or against the Company, or tosujîs bx ore
againzt the which the said Company may be a party, recourse shall be had to the ries
Company. of cvidence laid down by the Laws of England, as recognised by the Courts 5

in Lower Canada, in commercial cases, except for actions for real estate,or
incidental thereto in Lower Canada, in which case the Laws of Lower Can-
ada shall prevail; and no sharcholder shall be deeined an incompetent
witness, either for or against the Company, unless he be incompetent other-
wise than as a shareholder. 10

Answers upon XXI. If any writ of Saisie Arrêt or attachment shall be served upon
writsof Saisie, the said Company, it shal be lawful for the President, or for the Secretary

-C or the Treasurer thereof, or any agent, to be appointed as hereinbefore pro-
vided, in any such case, to appear in obedience to the said writ to make the
declaration by law required, according to the exigence of such case, which 15
said declaration, or the declaration of the said President, shall be takenand
reccived in all Courts of Justice in Lower Canada as the declaration of the
Company.

Contracts, &c., XXIII. Every contract, agreement, engagement, or bargain by the Com-
may be valid- pany, or by any one or more of the Directors on behaÌf of the Company, or 20

itio:t te by any ag'ent or agents of the Company, and every promissory note made
corporate seal or endorsed, and every bill of exchange drawn, accepted, or endorsed by
of the Compa- such Director or Directors on behalf ofthe Company, or by any such agent

or agents, in general accordance with the powers to be devolved to and
conferred on them respectively under the said By-laws, shall be binding 25
upon the said Company; and in no case shall it be necessary to have the
seal of the Company affixed to any such contract, agreenent, engagement,
bargain, promissory note, or bill of exchange, or to prove that the saine was
entered into, made, or done in strict pursuance of the By-laws, nor shall the
party entering into, naking, or doing the saine as Director or agent, be 80

Proviso: Com- thereby subjected individually to any liability whatsoever; Provided always,
pany not to is- that nothing in this section shall be construed to authorize the said Company
noesnk to issue any note payable to the bearer thereof, or any promissory note in-

tended to be circulated as money or as notes of a bank.

Corporations XXIII. If at any time any Municipal or other corporation, civil or 85
enpowered to ecclesiastical, body politie, corporate or collegiate, or community in this
tae StCk i Province or elsewhere, shall be desirous of taking shares of the capital

stock ofthe said Company, or otherwise promoting the success of their un-
dcrtaking by loans of money or securities for money at interest, or à
constitution de rente, it shall be lawful for thein respectively so to do in like 40
manner and with the sane rights and privileges in respect thereof as

Nowin thstan- private individuals may do under or by virtue of this Act; Anything in
in) their char- any Ordinance or Act, or Instrument of Incorporation of any such body,
ter, ee- or in any law or usage to the contrary notwithstanding.

Non-liability XXIV. ''he shareholders shali not as such be held liablë for any claim, 45
of sharehold. engagement, loss, or payment, or for any injury, transaction, mattele or
er8. thing related to or in connection with the said Company, or the liabilities,

acts or defaults of the said Company, beyond the sums, if any, remaining
due to complete the amount of the unpaid up portion of the shares sub-
scribed for or held by them in the stock of the Company. 50



7
XXV. The shares and the capital stock of the said Company shall be Stock to be

deemed personal estate, and shall be transferable as such. personalty.

XXVI. Suits at law and in equity may be prosecuted and maintained Suits by or
between the said Company and any shareholder thereof, and no share- against sbare-

5 holder of the Company not being in his private capacity a party to such holders.

suit, shall be incompetent as a witness in such suit.

XXVII. This Act shall be deemed a public Act. Publie Act.


