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THE IMONETARY TIEiS

BANK 0F MONTREAL.
Eatabllshed 1817-ncorporated by Act oi ParHument.
apital aU Paid-up..............1,0,0000
Eerved ....................... 6,000,0000

Undivided Po ...................... 1,109 19 2
HEAD OFFICE - - - - - MOe-TREAL

BOARD OF DIRECTORS.
RT. Hom. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HoN. G. A. DRUMumoND, - - Vice-President.
A. T. Paterson, Esq. James Ross, Esq.
Sir William C. Macdonald, R.B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq

W. W. gilvie, Es.
E. S. CLOUSTON, Genera manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W Taylor, Ass't Inspector. jas. Aird, Secretary.
BRANCHES IN CANADA.

MogYrREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINOES
Almonte, Sarnia, Amherst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantford, St. Mary's, Sydney, NS.
Brockville Toronto. MANITOBA & M.W.Chatham, "Yonge St. Br. Winnipeg, Man.
Cornwall, Wallaceburg. Calgary Alberta
Deseroto, QUEBE0 Let bigAlta.ft. William, . g .
Goderich, Montreal, Regina, Assa.
Guelph, ,, West End Br. BRITISH COLUMIAHamilton, ,, S®eurs St.

Kimto P.S.Carles G,,rnwood,
Kiqon' Q e t.C h Nelson,

Linsay, Quebeo. New Denver,
London, LOWEI PROVINCE8 New Westminster,
Ottawa, Chaei N.B. Rosland,
Perth, Fr oeton, N.B. Vancouver,
Peterboro Monoton, N.B. Vernon,
Pioton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfgd.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXÂNDEa LANO, Manager.
IN THE UNITED rTTES.

New York-R. Y. Hebden and J. M. Greata, agent,59
Wall St.

Chicago-Bank of Montreal-W. Munro, Mana
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. TheNational Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Sotland-The British Linen Co anyBank and Branches.BÂNKERS IN THETiMi TI) STATES.
New York-The National City Bank.

"t The Bank of New York, N.B.A.
Boston-The Merchants' National Bani. J. B. Moors & Co.Buffalo--The Marine Bank, Buffalo.
ban Francisco-The First National Bank.-The Bank ofBritish Columbia.-The Anglo-Californian Bank.Portland. Oregon-The Bank of British Columbia.

T iE CANADIAN BANKOF COMMERCE
HEA D OFFICE, . . TORONTO

Paid-up Capital - - • $6,000,000
Rest - - - - - - 1,000,000

DiRRcTon:
HON. G0. A. Cox, President. BosERT KILGOUR, Esq.,Vice.Prest.
Ja&. rathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Ebq., Q.C., LL.D. J. W. Flavelle, Esq.

B. E. WALKER J. M. PLUMMER,
General Îanager. Amt. Generai Manager.

A. H. Ireland, Inspector & Supt. of Branches.
Branches or the Bank la Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Jc.
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Coillngwood London Seaforth Windsor

Orangeville Woodstock
QUPBEO: MANITOBA: BRITISH OOLUMBIA:

Montreal. Winnipeg. Atlin Fort Steele
YUKON DISTRIOT : Cranbrook Greenwood

Dawson Fernie Vancouver
la thel United States:.

NEw YoRK. NEw ORLRANS. SKAGWAY, Alaska.
Bankers lai Great Britain :

THE BANK OF SCOTLAND, - - LONDON.
Correspondents:

India, China and Japan-The Chartered Bank of
India, Australia and China. Australla and New
Zealand-Union Bank ofAustralia, Limited. South
Affloa-Bank of Africa, Limited. Standard Bank or
South Africa, Limited. Mexico-Banco de Londres y
Mexico. Bermuda- Bank of Bermuda, Hamilton.
West Indies-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOMINION BANK.
Capital (paid-up) ................................. 1,500,00n
Beserve Fund ......... . ..................... 1,500,000

DIRECTORS:
Hom. SIR FRANK SMITH, - - President.
E. B. OSLER, M. P., - - Vice-President.

W. Ince, W. R. Brock,r. Eaton, Wilmot D. Matthews. A. W. Austin,
HEAD OIECE, - - TORONTO.

AGENCIES.
Belleville. Guelph. Orillia. Uxbridge.
Brampton. Lindsay. Oshawa. Whitby.
Cobourg. Napanee. Seaforth. Winnilg.

Huntsville, Ont. Montreal. & do.
ToRONTo-Dundas Street, Corner Queen. North End

" Market. Corner King and Jarvis Street.
Queen Street, Corner Esther Street.
Sherbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought and sold.

Letters of Credit issued available at all points in
Europe, China andJapan.

T. G. ßROUGH, General Manager.

BANK OF BRITISH NORTH AMERICA
ESTABLIsHED IN 1886.

INCoRPORATED By ROYAL CHARTER IN 18.

Paid-upapital.............1,000,000 Sterlng
Beserve und....... ......... 800,000 "

LoNDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.L H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. KingsLord.

Henry R. Faer. edericLubbook.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WA.Lis.

HEAD OFFICE IN CANADA-St. James St., Montres]
H. STIREMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Sydney, Cape Breton, Vancouver, B.C
Midland. Winnipeg, Man. Victoria, B.C.
Kingston. Brandon, Man Atlin, B.C.
Ottawa. Ashcroft, B.C. Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebec Kaslo B. C. kon District)

Drafts on Dawaon City, Klondike, can now
be obtained at an yof the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-69 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Aents.
London Bankers-Te Bank of England, Mesrs.

Glyn & Co.
ForeignAgents-Liverpool-Bank of Liverpool. Soot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ol
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Còlonial Bank. Paris-Mesars Marcuard, Krauss et
Cie Lyons-Credit Lyonnais

THE QUEBEC B3ANK
HEAD OFFicE, - - QUEBEC.

Founded 1818. Incorporated 18M2.

Capital Authorised .......................... 88,000,000
Capital Paid-up..................................2,500,000
Beest......................................................... '00#,00

13OARD OF DIRECTORS.
John Breakey, EAq., o D - President.

John T. Rosa, Esq., Vice-President.
Gaspard Lemoine, W. A. Marsh, Veasey Boswell,

F. Billingsley.
Thos. McDougall, F - .- Gen'l Manager.

BRANCHES
Quebec, St. Peter St. Toronto, Ont.

Upper Town. Three Rivers, Que.
St. Roch Pembroke, Ont.

Montreal, St. James St. Thorold, Ont.
" St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetford Mines Que. St. Henry, Que.

Agents-.London, England, Bank of Scotland. New
York, U.S.A., Agents Bank of British North America;
Hanover National Bank. Boston, National Bank of
the Republic.

THE ONTARIO BANK
&pital Paid-up..........................1,000M,0 00
Best....... ...................... 110,000 00
Profit and Loss Account...........40,860,58

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. CocKBURN, Esq., - - - President,
DONALD MACKAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
CIARLEs MCGILL. - - - General Manager.

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsy, Port Arthur,
Bowmanville, Montrea, Sudbury,
Buckingham, Que. Mount Forest, Tweed.
Cornwall, Newmarket,
Fort William, Ottawa,

Toronto-Scott & Wellington Sts.
500 Queen Street west.
Yonge & Richmond Streets.
AGENTS

London, Eng.-Parr's Bank, Limited. France and
Europe-Credit Lyonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Eliot
National Bank.

THE STAND4RD BANK
OF CANADA.

Capital Paid-up....................................,00,0
Beserve =id ....................................... 00,000

HEAD O cFFiC, -
DIRECTORS:

W. F. CowAN, President.

TORONTO.

J4on BuRNs, Vice-President
W. Fi Allen, Fred. yld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES :

Ailsa Craig, Campbellford, Harriston,
Bowmanville Cannington, Kngston
Bradord, Chatham, Ont. Markham,
Brantiord, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, ' Stoufville.

BANKERs,
New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

AU banking business promptly attended to. Corres-
pondence solleited. 'GO .RI

GEO. P. REID
LGeneral Manager

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montreal

" Pt. St.
[Charles 1

Collingwood Peterboro
BANKERS.

London, Eng The London City and Midland tINew York, - . - National Bank of"C4Chicago - - - - - First NatiOD' i
Manitoba, British Columbia Bank of Britb

and New Brunswick, J America

Nova Scotia Union Bank of Halifax
o Peoples Bank of Halifax fi

Collections made on the best terme andtrei
on day of payment.

IMERIAL BANK 0F
Capiptal Authorised,................. 9,
Capital Paid-up.................................... PBel ...................... ............

DIRECTORS. e.
H. S. HOWLAND, - . . Pre
T. R. Mmaaîv'r . . . . Vice.Pire

William Ramsay. Robert sffrayidI'
T. Sutherland Stayner. Elias Rogers. "n
HED OFFICE, •r•.•. .. -

D. R. WILIIE, General Manager,
E. HAY. Inspector.

BEANCHES t. d)
Essai I 11 l, Rat Porae, St. Tho )
Fergua Listowel, St. Cathad u, ,d.
Galt. Niagara Falla, Sault Ste. Marie,Wfl <, .
Hamilton, Port Colborne, W

Montres. Que
Wellington St. East and Leader Loo

T Yonge and Queen Ste.
ToitouTo]Yonge and Bloor Ste.

King and York Sts.
Brandon, Man. Nelson, B.C. ga
Calgary, Alta. Portage La Prs!e,
Golden, BC. Prince Albert,-Sa.
Edmonton, Alta. Winnipeg, Man. 3.C.
Strathcona. Alta. Revelstoke, B.C. VanOOV«
AEauTs-London, Eng., Loyd's Bank, Ltd. Ati

New York, Bk. of Montreal. Bank of wrl'
S UTH AFRICA-Standard Bank of South

1 imited.

Petrolis
Port
Rossa
st. Ca7>
stayner

1028

-M

ý ý ýwJL A-

MERCHANTS BA
OF CANADA

Capital paid up................. .

Best.......................................
HEAD OFFICE, - .. MON

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE,Esg. DaW*gdonathan HdsnEq JmsP. DaveWgg.
ohn Cassils, Esq Robert Mackay,
.MontaguAlaEsq. Thos. Long1i,

C. R. Hosme.
o«rge Hague, - - General

Tho&. Pyse,L- oint Gen.;?k.
E. F. HEBDEN, - up t. ai

BRANCHEs IN ONTARIO AND QUE5s.0'ONTARIO Ont.-con. Ont.-Con. nt.
Alvinston, Gananoque, Markdale,
Athens, Hamilton, Mildmay,
Belleville, Hanover, Mitchell, S
Berlin, Hespeler, Napanee, St.bory
Brampton, Ingersoll, Oasville, Toto
Chatham, Kincardine, Ottawa,
Chesley, Kingston. Owen SoundW
Eganville, Leamingto Parkdale,
Elora, London, Perth,
Galt, Lucan, Prescott, Wi

QUEBEC Beauharnois, Hull, LachineM
Montreal, do. St. Catherine St. Branch, do.
Branch, do. St. Lawrence St. Branch ;-Quebe
ville, Sherbrooke, St. Cunegonde (Montreal
St. Johns, St. Sauveur (de Quebec).

MANITOBA & N. W. TEMR ITOB ,5t*
don, Edmonton, Gladstone, Medicine Hat,
Portage La Prairie, Souris, Winnipeg.

UNITED STATBS-New York, 63 e
Sub-Agency-Lansdowne (sub-agency to G

BANEERs IN GREAT BRITAIN-London., 00X
Edinburgh and other points. The Roy
Scotlan . * 

St.AGENCY IN NEw YoRK-68 and 65 WalS
Merrett, acting agent. kBANKERs IN UNITED STATEs-New Yo,rkq ""-Exchange Nat'l Bank ; Boston, Merchants
Chicago Agts., Northern Trusts Co.; St.a'
Firat National Bank; Detroit, First Nati
Buffalo, Bank of Buffalo ; San Francisco,
Californian Bank.

NEwFouNDILAiND-Merchants Bank of Ha .i
t

NovA SCoTIA AND NEW BRuNswiCiK-Bai
Scotia and Merchants' Bank of H alifax.

BRITIsH CoLuBIA-Bank of British CoIs -
A general Banking business transacted. sLetters of Credit issued, available in

and ottier foreign countries.-------

THE BANK 0F TORONI
INCORPoRATED 55.

Head OCORe, R- - D Torontop

Capital................ .....................
Best...................... .....................

DIRECTORS.
GEORGE GOODERHAX, - -
WILLIAM HENRY BEATTY, - - - VICE

Henry Cawthra. I Geo. J. Cook.
Robert Reford. | Charles Stuart.

William George Gooderham.

-DUNCAN COULSON, - General MnagoV
JosrnPHn HENDERsoN, - - - In l

à



THE NMONETARY T IMIES

1NMolsonsBank
tORPORATED By ACT OFPARLIAMENT, 1685.

ta ........................ 8000 ,0 0
........ .................. 1,645000

ic, - - - - MONTREAL.
D F DIRECTORS.

. E LoN MACPHERsON, - . President.
ILWING, - - - Vice-President.
p Henry Archbald. Samuel Finley.

. leghorn. H. Markland Molson.
OLPERsTAN ToMAs, General Manager.

FORD, Chief Insp. and Supt. of Branches.
ER, Insp. H. LoCEWOoD, Asst.

W. W. L. CHIPRAN, Insp'rs.
OnI t BRANCHES
Ont Montreal Sorel P.Q.t. "St. Catherine St. Thomas, Ont,
O00n t.' [St. Branch Toronto.

C- Q .T. Morrisburg Toronto Junct'n.
Norwich Trenton.

e, Ont. Ottawa Valleyfield, Que.
IjR;ty QueOwen Sound Vancouver, B.C.

, Que. Port Arthur, Ont. Victoria, B.C.
Ont. uebec Victoriaville, Que.
Ont.o d getown Waterloo, Ont.

Smith's Falls Winnipeg
at. SimcoeOnt. Woodstock, Ont.

Revelstoke Station, B.C.

'N CANADA Quebec - Eastern Township
rio-Dom. B ank, Importai Bank, Can.

6. New Brunswic k-ank of New Bruns-
a Scotia-Halifax Banklng Company, Bank

Prince Edward Island-Merchanta' Bank
ci ÏC "au~n=eraide Bank. British Columbia-Bank

054.N anitoba and Northwest-Imperial Bank of
'ÎX 'foundland-Bk. of Nova Scotia, St. ohn's.
4-)t ln EU'oPE-London-Parr's Bank, L ted.

làk flu, Chaln, Grenfell Co., Ltd. Liverpool-The
!S a td. Cork-Munster and Leinster Bk.

F'rance, Paris-Societe Generale, Credit Ly-
rraany, Berlin-Deutsche Bank. Germany,

«ese Newman & Ca. Betglum, Antwerp-
d'Anvers, Mechanica' Nationa Bank.

9UNITED STATEs-New York-Mechanics'
IR_ . rItY Bank, Hanover National Bak. The

Ba C' Ut Co. Boston-State Nat. Bank, Suffolki
% idder,Peabody & Co. Portland-Casco
Chi o-First National Bank. Cleveland

Nat. Bank. Detroit-State Savings Bank
Ull4 m»ClitY Nat. Bk. Milwaukee-Wisconsin Nat

'OIs*aukee. Minneapolis-Fint National Bank
ciBan ~ dNational Bank. Butte, Montana-Firs

- . San Francisco and Pacific Coast-
f Columbia. Philadelphia-Corn Ex

nal Bank, Firs National ank Philadel
Quai Bank, Fourth Street National hank.

èons made in all parts ot the Dominion
'015. Ply remltted atlowestnates ofexchane

Lettery of Credit and Travetes' Cire
.available lu all parts of the world.

"~'N 0F ARMOUTH,
NOVA SCOTIA

SARIS - . - - Ass't Cashier.
7 a DIRECTORS.

RPrsident. C. E. BROwN, Vice-Presiden
11Cann. S. A. Crowell. John Lovitt.

cORRESPONDENTS AT
,eMerohants Bank of Halfax.
6 f~uBank of Montreat.
BThe Bank of Montreal & Molsons Bank.
0 National Citiens Bank.

phleEliot National Bank.
a ooIdation National Bank.

Union Bank of London.

OF BRJTISH COLUMI
eRATD B ROYAL CHARTER, 189.

a--6Power to inres)...... 600000 $2,00
.....................100,000 4%86

60 Lombard Street, London, Enir d•
BRANCHES.

4%) a sa COLUmBIA-Victoria, Vancouver, Ne
, Nanaimo, Kamloops, Nelson (Kootena

land and Sandon. in the United States-Sa
eaï7, Portland.

AGENTS AND CORRESPONDENTS:
« 4--e-adIan B.nk of Commerce, Merchan

aia.2  a, the Moisons Bank, Impo Bank
oi Nova Scotia and Union Bk. of Canad

lqtW S ATEts-Canadian Bk.oCommerco (Agocn
enta Merchanta Bank of Canada, NeOva Scotia, Chiva
va Soota, Chiea o. Bk. of Nova Scot

iisgjNAUSTnAI~A, AND NEw ZEicuaw-Bk.c
1>AR..j 0-HoNOLuLu-Bishop & CO. IN CHINA AI

04I-ROug and Shangh BankinCorporatio
%0 u iheand every descriton of Banki

B. . GRO. GILLESPIE, Man

BS BANK OF HALIFA

DIVIDEND NO. 'il

S r-e hereby given that a dividend of THRE
"jedtà NT-on the paid-up capital stock of this Bank h
0f tlared for the half year terminating glst insta

oth thsamie will be payable at any of the offi
arnel.t* On and atter Thursday, the .first day

Pe htrasfer books will be closed from the 15
0f .ytO 5 S March, bath days inclusive.

o islAuulGeneral meeting of the Sharehalde
«da, the111k 11 be held in the Banking House on Tut

Byo r o f thofMarch next, at 11 o'clock a m.ardent the Boand.
11lifax, N.S., au. 881h, D. R. CLARKE, Cashies

1900.

UNION BANK OF CANADA Bank of Hamilton
HEAD OFFICE, HAMILTON.

CAPITAL PAID UP - - - -.- -2,O00,000 Capital (au paid-up'...........................1,500,000
BEST - - - - - - - - - - - $450,000 ,Bere Fund ......... ........................ ,00,0

BOARD OF DIR CTORS:
HEAD OFFC,..-...-..-...-. QUEBEC JOHN STUART, - - - - President

Board of Directors: . G. RAMsAY, - ---- Vice-President
ANDREW THoMsoN, Esg., - - President. John Proctor, George Roach, A. T. Wood, M.P
JAMES KNG, M.P.P. - Vice-President. A. B. Lee (Toronto), William Gibson, M.P.

D. . Thomson, Esq. E. J. Hale, Esq. . TURNBULL, - - - Cashier.
E. Giroux, Esq. as. King, E .k. S. STEVEN, - - Assistant Cashier
Hon. John Sharpies. m. Price, Bsq. AGENCIES:
E. E. WEBB, - - GENERAL NAGER Berlin, Hamiota, Man Palmerston,
J. G. BILLETT, - - - - IN SPECTOR Blyth Jarvis, Ont. Plum CouleeMan
F. W. S. CRISPO, - - - ASS'T INSPECTOR Branâon, Man. Ltstowel, Port Elgin,

BRANCHES. Carman, Man. Lucknow, Slmcoe,
Alexandria, Ont. Indian Head, Norwood, Ont. Chesley, Manitou, Man Southampton,
Boissevain, N.W.T. Pincher Creek, Delhi, Milton, Toronto,

Man. Killarney, Man. N.W.T. Gorgetown, Morden, Man. Vancouver, B.C.
Cal ary,N.W.T. Lethbridge, Quebea, Que. Grimby, Niagara Falls, Wingha,
Csrberry, Man N.W.T. Hamilton Orangeville, Winkler, Man.
Carleton Place, MacLeod,NWT (St. Lewis St. [Barton St. Owen Sound, Winnipeg, Man.

Ont. Manitou, Man. Regina, N.W.T ' [East End.
Carman, Man, Merrickville, Shelburne, Ont. BRITISH CORRESPONDENTS:
Crystal City, Ont. Smith's Falls, National Provincial Bank of England (Ltd.), London.

Lan. Melita, Man. Ont. AMERICAN CORRESPONDENTS:
Deloraine,Man. Minnedosa Souris, Man. Fourth National Bank, Hanover National Bank, New
Glenboro, Man. 1an Toronto, Ont, York. International Trust Co., Boston. Marine Bank,
Gretna, Man. * Montreal, Que. Virden, Man. Bufalo. Union National Bank, Chicago. Detroit Na-
Hamiota, Man. Moosomin, Wawanesa, tional Pank, Detroit. National Bank o Commerce
Hartney, Man N.W T Man. Kansas Lity. National Bank o Commerce, S Louis
Hastin s, Ont. Moose Jaw, Wlarton, Ont.
H ,Man.N.W.T. Winchester,Ont

Morden, Man. Winnipe , Man THE MERCHANTS BANK OF HALIFAX.Neepawa, Man Yorkton, .W.T MeR * Hfax, ALFX
FOREIGN AGENTS. Head Offee, - - Halifax, N.S.

LONDON, - - Parr's Bank. Ltd. Capital Paid-up,..1...... 1,985,oo.00
NEW YoRE, • - National Park Bank Remerve Fund . . . . . . . . 1,700,000.00
BOSTON, - - National Bank of the Republic
MINNEAPOLIs. National Bank of Commerce Directors: Thomas E. Kenny, Esq., President;
ST. PAUL., - - - - St. Paul Nationa' Bank Thomas Ritchie, Esq., Vice-President; Michael Dwyer,
GREATFALLS, MONT. - First National Bank E ., Wiley Smith, Esq., H. G. Bauld, Esq., Hon. H. H.
CHICAGO, ILL., - - Commercial National Bank Fuller, M.L.C., Hon. David MacKeen.
BUFFALO, N. Y. - - - - City Nations Bank General Manager, Edson L. Pease. Sec'y and Supt,
DETRoIT. - Firt Nationa Bank of Branches, W. B. Torrance, Halifax. Inspectors,W.

F. Brock, Halifax; D. M. Stewart, Montre ai.
BANK OF NOVA S(.cOTIA Branches and Agencies of the Banks

INCoRPORATED 188. Nova Scotia-Halfax, Antigonish. Bridgewater, Guyaboro,
Capital Paid-up..................1,760,94> Londonderry, Lounburg C., Lunenburg, aitland, Pictou,

.................................. 39,106,67 Port Hawkeebury. Shubenacadle. Sydney, Trur, Wymuth.
DeRC.... . New Bruinswiek-st. John Bathurst, Dorchester eeri.
DIRECTORS.ton, Kinton Moncton, Newcastle, Sackville, ;Woodstoek.

. JoHN Y. PAVZANT, - - President. P.E. îsland-charlottetown, Summerside. Quebee-Mont-
CHARLES ARCHIsARD, - Vice-President real, Montreal, West End, ontreal. Westount. Ontario-

tR. B. SEECTON, Ottawa. DrStiab Colmmbia-Âtlln, Bennett, Grand Forka,
R. L. BORDEN, G. S. CAMPBELL, J. WALTER ALLISON Nanimo, Nelson, Rossland, Victoria, Vancouver, Vancouver(E(at

HADE G. S.CAPBL .ALFER, AnS . Ed.Newfondlandi-t. John's. Cuba-Havane.
HEAD OFFICE - H-ALIFAX, N.S. VUntedstates-New York (16 Hxchange Place), S. H. Voor-

- H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector. heu, Agent; Republic, Washington State.
BRANCHES Correspondents:

In Nova Scotia-Amherst, Annapolis, Bridgetown, Great Britain-Bank of Stland.
Dlgbyi Kentvllle, LiverpoNwGiasgw, Not Syd- liranee-Oredit Lyonniais.
ne xford, Pictou, Stea on Wes tvle, Yarmouth.y nermaaà-Deutwhe Ban

Chathm, Federo- ~ain-Credit Lyonnais,
ton, MoBrunswack-Cs h ppbelltoa Steph ede S. -,l"ta ant apan - Rong Kong and Shanghat Bankln

drews, Sussex, Woodstock, New York-Chase National Bank.
9 In P.E. Island-Charlottetown and Summerside. Boston-National Shawmut Bank.

In Quebe-Montreal. . Pitblado, Mgr. Paspebiac. C i¯ago-Amrica National Bank.
in Ontario-Toronto. h.A. Richardson, Manager.Mna aB

Almcnte, Arnprlor, Berlin. B N
In Mantoba-W B rn, C. A. Kennedy, Manager. BAN K OF OTTAW A,In Newfoundland-St. johusa. J. A. McLeod, Mgr.
Harbor Grace-G. R. Viets, Act. Manager. Hsto Orric,- OTTAWA, CANADA.

. West inde-Kingston, Jamaica. W. P. Hunt, Mgr. A hi ............... 03,000,000
In U. S.-Chicago, 11.-Alex. Robertson, Manager: Capita ltt u ......gl»

and W. H. Davies, Assistant Manager. Calais, MI ne, CapitalSubcribed ................. 1,994,900
Boston, Mass., W. E. Stavert, Manager. 13t.............................-...1,408,810

GEDIRECTORS.

H ALIFAX BANKING CO. CHALES MgAGE, GEORGE ,-Paradent
INCORPORATED 18T9. Hon. Geo. Bryson, Jr., Alex. Fraser,

Capital FaId-up, - - - - $5»#M00 Fort Coulongo. Ottawa.
Eerv. Uund,- - -- -- -400,000 Dents Murphy. John Mather. David Maclaron.

HEAD OFFICE, -- HALIFAX, NS. BRANCHES
- H. N. WALLACE, - - A Cashier. Arnprior, Alexandria, Avonmore, Bracebridge, Carleton

DIRECTORS. Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-
Oà RosIE UNIACIE, C. W. ANDERSON, broke, Pirny Sound, Kemptvffle, Rat Portage, Renfrew,

President. V eePreosdent. Smith s Falls, Toronto. Vankleek Hil, In Prov. of Ont.;
W. N. Wickwire, John MacNab, W. J. G. Thomson and WinnLpeg, Dauhin, and Porta e a Prairie, Man-

00 BRANCHES-Nova Scotia : Halifax, Amherst, Antigon- Halso Bank it.,utttawa.
66 ish, Barrington, Bridgewater, Canning, Look rt, GEO. BURN, General Manager.

Lunenburg, Middleton, New Glasgôw, --O-
S pyighill, Shelburne, Truro, Windsor. New Bruns- EASTERN TOWNSIm S BANKSw ; Sackville, St. John.

ay CORRESPONDENTS - Dominion of Canada-Molsons Authorised Capital.................... 1,500,000
an Bank and Branches. New York-Fourth National Capital paid up.................... 1,500,000

Bank. Boston-Suffolk National Bank. London (Eng- e ere und ..................................... 885,000
land)-Parr's Bank, Limited. BOARDeF.DIRECTORS.

ts R. W. HENErR, President.
ts of HoN. M. H. COCHiRANEC, Vice-President

of THEPEOPLI'S BANK Israel Wood, N. Galer, H. B. Brown, Q.C
a. BRNSWIN. W. Thomas. .S. Mitchell. G. Stevens
D) U. H. Kathan.
ew EEDEBICTON, - - - - N. HEAD OFFICE, - SHERBROOKE, QUE,

Incorporated by Act of Parliament, 1864. WM. FARWELL, 0 General Manager.
BRANCîaEs.-Watenloo, Cowansvlle, Stanstead, Coati-

iN President. cook, Richmond, Granby, Huntingdon, Bedford, Magog
ng J. W. SPURDEN, --------- Cashier• St. Hyacinthe, Ormstown, Que., Grand Fork, B.C.

FOREIJN AGENTS.S Agents in Montreal-Bank of Montreal. London, Eng

1. London-Union Bank o London. New York-Fourth -The National Bank of Scotland. Boston-National
. National Bank. Boston-Ellot National Bank. Mon Exchange Bank. New York-National Park Bank.

X real-Union Bank of Lower Canada Collections made at all accessible points and remitted.

The National Bank of Scotland, --TOP

Imcorporated b Royal Charter lad Ait of Partlainet. Etabllsed 1825.
has
ut, Capital Subscribed, £5,000,000
of Pald-p, 1000,,000,1 JUncali0d, £4,000,000 Rosrvo e F d, £1,000000

5th HEAD OFFICE - - EDIBURH
ers THOMAS HECTOR SMITH. Gensera Manager. GEORGE B. HART, Secretary

es- London Ome-8' Nieholas Lane, Lombard Street, . O.'

JAMES ROBERTSON, Manager. THOMAS NESS, Astant Managet
r.The Aguyol Colonial sud Forelgu Banks la undertaken and the Acceptanoos .of Customers remlag lu
the Colonies domioiled lu Londou, retiro on terms which wil bo furnished on applicaion,

All other Bauking business sonneeted wlth England and Sotand la also traasted.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Autborised .... 1,000,000
Capital Subscribed .................. 500,000
,Pital Paid-up..................................885,000
BIt ................ . . ..... 118,000

BOARD OF DIRECTOR.
JOHN COWAN, Esg., President.

REUBEN S. HANLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson,Esq.

Robert McIntosh, M.D. Thomas Paterson, Eaq.
T. H. MCMILLAN.- - - *--- IJ - .Caahier

BRANcHEs - Milana, •filsonburg, New kiamourg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Colle-
tions solicited and promptly made.

Correspondents flnNew York and Ln Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank oi Scotland.

LA BANQUE NATIONALE
HEAD Orric, - - QUEBEC.

Pald-up caytal,..... ............. 1,0,000
...................................... .......... 150,000

BOARD OPFbflCTORS.
m AETliEEs.~ - President.

A. B. DUPuis, Esq., Vice-Preslient.
Hon. Judge Chauveau. V. Chateauver,, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.
N. LAvoIE, . - Inspector.

AlRANCHES
Quië, SÎ i. Suurb. Sherbrooke&

" St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
Rimouski, Que. Murray Bay, P.Q.
Fraserville, P.Q. Montmagny, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United Statea-The National Bank of theR Rpublie, New

York; Shoe and Leather National Bank Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 1885.

Autborised Capital,.........................1. 000,000
Capital Pald-up, ......................... 917,220

est0.........................................................: 70,000
. BOARD OF DIRECTORS.

C D. WARREN, Esq., . . . . President.
HN DRYNAN, Esq., - - - Vice-President.
.J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge . Tuckett, Esq., Hamilton.

HEAD OuFFICE, TORONTO

H. S. STRATHY, - General Manager.
J. A. M. ALLEY - - - Inspector.

Arthur, Ont. BRANCHES
Avimer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Ebnira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guel,, Port Hope, Tilsonburg
Hamlton, Stur n Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Banx.
'Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
- INCORPORATED 188.

ST. STBPHEN'S, N.B.
Capital, .. ........ 00.000
1.Sserve,...............................................45,000

W. H. TODD, . . . . President.
F. GRANT, . - - - Cashier.

AGENTS.
London-Mesars. Glyn, Mills, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Draits issued on any Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loin and Trust Company, Limiti,
IS OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to. trusta, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all sucb cases, the Company assumling
all responsibility and reliability in regard to aqj trusts
which may be placed in bis hands.

Address communications to

W. BARCLAT STEPHENS,
1 St. Sacrament Street. MoNTREAl,. Que.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.

The Oldest and Largest Canadian Mortgage
Corporation.

Paid-up Capital ................................. 182,600,000
Reserve Fund .................................... 1,200,000

Head Office-TORONTO ST., TORONTO.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits received. Interest allowed. Debentures
Issued for 1, 2, 3, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to
J. HERBERT MASON, Managing Director,

Toronto. Ontario.

THE FREEHOLD
LOAN AND SAVINOS COMPANY

COR. VICTORIA AND ADELAI;E STS.,
TORONTO.

EsTABLIsfEn IN 1859.
Subacribed Capital ......................... 08,8,500
Capital Paid-up................................... 1,819,100
Eeserve Fund...................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, . . . . HON. S. C. Woon.
Inspectors, - - JOHN LECEE & T. GiBsoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and mone received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of thisC ompany.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLEsPIR, Esq,
Vice-President, A. T. WOOD, Esq. M.P.

Subscribed ........................ 01,500,000 00
Capital Paid-up ........................... 1.1004,00 01
Beserve and Surplua Funds ......... 849,10005
Total Assets..................................8,610,955 80

DEPOSITS received and Interest allowed ai the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-Kins St., Hanauiton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Llmlted)

GEo. R. R. COCKBURN, President.
Capital Subscribed,................5,000,000 00

" Paid-up.................. 700,000 00
Rest ................................................ 210,000 00

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTUREs PURCHASED.

TO INVESTORS-floney received
on Debentures and Deposit Recelpts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
V. B. WADSWORTH, Manager.

Head Office, 108 Bay Street. Toronto.

THE DOflINION
Savings and Investment Society

LONDON, CANADA.

Capital Uubecribed........................11,000,000 00
Capital Paid-up.............................. 989,9g 79
Total Aiset. ................................. 2,280,691 48

ROBERT REID (Collector of Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATIANIEL MII.LS, Manager.

Agricultural Sayings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital.........8............. 80,200
Reserve Nnd ................................. 180,000
Asseta ............................................. 19,913.831

DIRECTORS:
Messrs. D. REGAN, President; W. J. REin, Vice-Pres.

Thos. McCormick T. Beattie, M.P.
and T. H. mallman.

Mono advanced on improveil tarms and productive
city and town properties, on favorable terme. Mort-
gages purchasa.

De ts recev Debentures iasued in Currenoy or
..P.BTLRaagr
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Western Canada Loan and SaviU S
INiCORPORATED 1868.

Subscribed Capital,...............
Paid-up capital....................
Reserve Fund..............................

OPPICES, NO. 76 CHURCH ST., TORON4o
and Main St., WINNIPB, Man.

DIRECTORS: FrY
Hon. Geo. W. Allan, Pres.; Geo. Gooderhm VA,

Thomas H. Lee. Alfred Gooderham, GeO. W.
Geo. F. Galt.

WALTEB 8. LEE, - Xanagilg

DEPOSITS received and interest allowed there
compounded half-yearly. Debentures ssued foro
of 2 to 5 years, interest paid half-yearly. Trust
empowered to invest in these securities. LoSB
on Improved Farms and Productive CitY PrOPeil

HURON AND ERIlE
Loan and Savings ConPShiY•

LONDON, ONT.

Capital Subscribed......................
Capital Paid-up............................................
Reserve Fund . ................................-

Money advanced on the security of Real EM
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized bAct 0

liament lo invest in the Debentures fttu e
Interest allowed on Deposits

J. W. LITTLE, G. A. SOMERVILLe
President.

iho Home Savlngs and Loin 80
LIMITED).

OFFICE: No. T8 CHURCH ST. TORO

Authorinsed Capital.....................00000
Subeoeibed Capital ...................

Deposits received and interest at current rates
Mono loaned on Mortgage on Real Estat, 01"

able and convenient terme.
Advances on collateral security of Debenture

Bank and other Stocka.
HON. SIR FRANK SMITH, JAMES MAsli

President. wo

The London & Ontarlo Investmont 01
(LIMITKD,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANK SMIT. gg
Vice-President, WILLIAM H. BEA

DIRECTORS.W 0.
Messrs. William Ramsay, Arthur B. Lee,

Hamilton, Alexander Nairn, Henry Gooderbau,
erick Wyld and John F. Taylor.

Money advanced at current rates and O an
terma, on the security of productive farm, city a0
property. tbe

Money received from investors and securd
Com any'a debentures, which may be draw;Pî1
either in Canada or Britain, with interest half ye ,
current rates. A. M. COSBY, Man
Cor. lordan and Melinda Toronto.

The Toronto Mortgage CornPn9
Office-No. 13 Toronto St.

Capital Authorized...................................s $
Capital paid-up.......................................
Reserve Fund............................

DIRECTORS:
President, LARRATT W. SMITH QC., '4.

Vice-President, ANDREW J. SOMERkILLB 1 1
Messrs. William Mortimer Clark, Q.C , W.S.; e_-
ton Francis, Casimir S. Gzowski, Thos. Gilrnour
Martin Rae, James C. McGee. and Henry B. Yates'00

Registered Debentures of the Company Obti îow
application. Deposits received, andlnterest
thereon at current rates.

WALTER GILLESPIE,

THE ONTARIO LOAN & SAVINGS CO
OSHAWA, ONT

Capital Subscribed,................. ..--

Capital Pald-up.............................-.
Reserve Fund........................................
Deposits and Can. Debenturs.

Money loaned at low rates of interest on thu
of Real Esate and Mniia Debentures.

Deposita received and interes allowed.
W. F. COWAN, President.
W. F. Ar.r.s, VIce-President. ,s

T. H. MoMILLAN, .T
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li Canada Ladod and Nationala JOHN STARK & CO.
flV8tmg01 Comuani, ULieted. Stock Brokers and oronto - - -

D OFICE, 23 TORONTO ST., TORONTO.nvestment Agents
ta26 Toronto Street, TOONTO

: ......................................................$2,008,000350.00 MnycrulyivseinSokBnset. And Safe
..... ....... ............................. . 50.000Mr e

............................................. 4,359,660 o e oln onfrtcas iyor a m po et, D p s t

foi,,, L~.,, 0 101 H L DIRECTORs- .at owest rates oi intereat. TRUSTS CO.
ANGX ' BLAIKIE, Esq., - . - - President. aut

INEsq., Q.C., LL.D., - - Vice-President.
CaeA. R. Creelman, Q C., Hon.

r. t orGwan, LL.D., C.M.G., J. K Osborne,
ra• Payfair, N. Silverthorn, John Stuart,

S Turner, C.., Hon. James Young.G. TowER FRGussoN, SHARES BOUGH
oney lenton Real Estate. Debentures Issued. Member Toronto and SOLD on the

EDWARD SAUNDERS, Managet. Stock Exchange. ronto and Montreai Ex- Reserve Fund, $250,000
G. W. BLAIKIE.ao achanges.-

ASO CKS. Chartered to sot as EXeCUtOW, Adlifttr
INtEnYKTgnS.uardianAomuttee

23 Toonto-stret, Toronto. PhoneTO351 eofAgt, etc., and for the faithful perfor-
M r ceayeSs such duties its capital and surplus ar

liable.
McAil securietes and trust Investments are inscribed

atPoetherCompanys books in the names of the estates os
trust r to which they belong, and are kept separate and

GTowFER , HARSOapart from the assets of the Company.-

MrAmn business entrbLsted to the ComeLBrrY

Stock Erchman roFtoandaoAgents wi be econodally nd proptiy ttefded

LSt ,OSolicitors bringtona Estateor otber business to the
0 Or~1 1 .Kîn an Vicori St..,18 King St. West, TORONTO

Toronto Dealers in Government, Municipal, Railway, Car Company are retained to do the legal work in coane-

Trust and miscellaneous Debentures. Stocks on L tion therewith. Correspondence invted.

don, Eng., New York, Montreal and Toronto Exchanges'.W. aGig Droo
Aought and sold on commission.e st narin scr

Per Cent. paid or compounded 
THE e

half-yearly on deposits of $1,00 A n n deand 
upwards, subject to cheque

Tee wtdaa.R. Wilson-Smlithl, MoidîrumL&WCo
el beU econoacally and U promptl aten ded

'Std during 
o bst 

ereven years STOCK nNDginEst aoSTABLIS hED 1851.

3 703a EXCHANGEe sSubsrbedCaopn alrertindt.d.h.g.w....................or1k500 0

ýro J573,770 37 rokers Pald-up Capital ............................... ...... M0

........... ................. 4,50,131 t5 Reserve Fund............................ 178,84

STANDARD CHAMBERS, i151 ST. JAMES HEAD OFscz: Y Great Wnchester St., Landan, Eng.

W- W.B.ySTR.ET, MONTREU.TAront 
U Street, TORONTO.

SALIEtansoldDncmson. 
M gC N St.lamesStreet,MONTREAL

ectrY. aaiDrco. Members of the Montreal Stock Exchange. Portage Ave., WINNIPEG

Orders for the p mrchpse and sale o stocks and Money advned at lwest urrentratesonthesesniti

adEupwaL, s ect o chY .bonds Wlstedon the riontreal, London, New York .s impeaved f s n d produotive aiti NoPettY
De posi n tes ft h s Com pa and Toronto Stock EchangeEproSpTlyD A B HED

0F CANADA, LiImBed. ________L. ___________________

l
1
nlpertal Buildings, 32 and 34 Adeide StreetcutesothSok

Au7& East, TORONTO, Ont. A Eratoresfo e JOHN LOW 9
d 4rn la si t e7d p ital .... . . . . . . . . . . . .. ea, 7 7bo od p tl. .cu. .t.ea r . .. e.o M e m b e r o f t h e S t o c k.

ki7 00 lN capio a'...........................R 
r n . . . . ...-- 8 ST. FR.. co.s

o'd p u ads ......... ............ ........ 3 85 , T60AiE r , 15 r nt o Mntre ADt O c : a t.

de Thobun MD New York, Chicago, XAVIER STaEET

BAILLIF Ern . . WOSREMNR FIE nCND oot St ,MONTREAL

pzeietHn e.A Krptik iuest Philadelphia, Boa- Share Broker OaAL
eretayMntanoA aingieto M eoh na ton, and London, MoOnefdvnacedatEdinborst.rrntîate onthesecron

orderoshscuivofR a stt n a- 1 Ior te p u h s and aleo t sand ofdit p o e a m ak ndp o utv cit ros

Il Manarar-B.inancial huaiBAToEontan

A O Ant a i L o anESTME onT uCJ. N Y G. ° ,,r*hG,-RA n ' T , R,°, it E siet an ou. thaEDtECDONNE LL o mmssone s
FO D CANADA ie . td

apial .Bu .ld .ngs, ....and ..4.Adela.de.Street.---- --- - --- ,-- -ny yers Hi hav chre an h W sevcs, r

dtsl E (aM eTsoronortOt .cExchange) To audit Mlninectorde ue.M eae o the r c chnge

........ ............... .NpwYnrkuChico,
GIoslkL P anresdi t on.seor rtryiea k, D ebeten da- a deo dtand Loidn

anohg tfortSotandoressrw BRO rE k Stoc Ehnet Odeus MhICyCOUT

er ya ail pi aT. Wtn.larkson & Cros
TORONTO Transact a gen- catrdAeutns

Seral financial busi CatrdAeutnS
TbiOnaro Lai& ebntue oa ,,uy &'lu ""L L ness. Toronto, oee rn

Rtaro Lon &DebetureCo. H-GRADE INVBSTMBNT SECURITIES Desire to announcehat theyhave oe

LONDON, CANADA. ~ON COMMIISSION B.c., under the style & EIWL
OF LO N D O N ,MrCA N A D A .. CLAg iSeg , wo bas 6 HEnw Wt tEL

PgdIl . aýtal, ......................................$2,000,0.0 W. MURRAY ALEXANDER, .. ny ;eres, wllhv°chre.an is " i' rer

C'szl ap ta ..........................:............. 1,200,000 com auedithMi i ndsohr oi u sn t-Revise ac
e Fund...................................., .... 490,000 (Member Toronto Stock Exchange) T at o n iCre ants ther---I n t -evol eon

ÏQ ssta .......:,....................... *...........3,740,653rAeponts an d i the cty Tr usn te olequi:nat
Labilities ............................................. 2,01l1, t C S a O 8A . san nthc. c -ci Trseae - uilt

ijýn tures issued for 3 or 5 years. Debentures and S o k n o d .B .Cd-lrkOmàCO

Wi hest can be collected at any agency of Molsons Bank, Prhsdfrivsmn ro agno h ootTg(gdå 0$
OtCharge. Prhsdfrlvsmn ro agno teTrno h aa nHmsedLa

Montreal or New York Stock Exchanges. Orders by, 2-L-
WILLIAM F. BULLEN,

don Ontario 1899 Manager.

6 e6sterl Loal and Trlst Co.
LIMITED.

OO2Company'sBldg., No. 9 St. Sacrament Street,

MONTREAL, Que.
Sten'CTORSHon. A. W. Ogilvie, W. Barcd

I<,,fh nls, Esq., R. Prefontaine, Esq.. M .P., R.V
krjÎ., sqohn Hoodiess, Esq., J. . Greenshields,

C. W. . Hogg, Esq., W. H. Comstock, Esq.

oFFIcERs:
A.W. OGILVIE, . - - - President

W.ONTAINE, Esq., M.P. - - Vice-President
1w.RCLAY STEPHENS, Esq. - Manager

*MICHAUD, Esq. -- Aspistant Manager
"torG--Messras. GRE SHIELDs & GREENsHIELDs.

5  THE IMPERIAL BANK OF CANADA.

a coampany acts as Assignee, Administrator, Ex-
dl,,, Trustee, Receiver, Committee of Lunatic, Guar-

0&,etc., etc. Also as agent for the above

È.t hentuces issued for thrce or fiveyears; both de-
aiyl untrest on the same ose be oollecied in

ý Canaawlt ocharge.
0 tOinther Particulars address the Manager.

mail promptly attended to.

1l9 Jordan St.
TORONTO, Ont.

& savlngs Association

OFFICE-72 KING STREET EAST, TORONTO.

S

h

lot.
ad

ofor.

JAMES C. MACKINTOSH Capital Subscribed....................................-400000Capital Paid-up...................... ...................... 1 ,5

B anker and Brok r. o anedonimproved treeid atlow rat.

166 Holuls St., HaifazX, N. S. Liberal terms of repayment.

Dealer in Stocks, Bonds and Debentures. Municipal JOHN HILLOCK, JOHN FIRSTBROO nt

Corporation Securities a specialty.

laquiries respectine Investments freely answered. A. J. PATTISON, Secretary.

Murîay's Interesi Tables. E. Je Henderson
'e ony Most cope Ta the market Assi nee in Trust

:Taebony 3j,4, 4j,5, 5j,6, 6j, 7,7,
Showing 2 an8er cent. From 1 day toM. ROCOIVOr, etc.
Per Cent. On 81 ta $10,000. Apply ta B. W.

Pesen. On R R AY, Accountant's Oie, Front Str t W st Telephoe 170
Price 510 Supreme Court of Ontario, Toronto TORONTO

O................... O Ontarno.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can alwas saupply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Echange), W. J. O'Hara
Member Toronto Stock Exchange).

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Offi Address-PoRT ARTHUR, ONT.

JOHNSTON & STEWART
Commission, Storage and
Forwarding Agents

Ail kinda of goods stored sud forwarded to auJ point lu
Manitoba, Northwest Territories & British olumbta.

Correspondence solicited.
P. O. Box 322. WINNIPEG, MAN.

GEORGE KERR. WALTER R. MoRSON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal ln ail Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & Co.

Established 1857

JENKINS & HARDY
Suocessors tofR. & T. JENKINS

Accountants and Estate
Agents-

51 Toronto Street, Toronto,

THE TRUSTS
AD OGUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Exocutors, Admllistrators, etc.

Offices and Safe Deposit Yaults,
14 King St. West, Toronto

President, Hon. J. R. STRATTON, M.P.P.
Chartered to act as Executor, Administrator,

Guardian, Trustee, etc. Agent for investm#bt
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. OPPEE, Manager

MONTREAL CHAMBRE DE COM-
MERCE.

A special meeting of La Chambre de
Commerce, of Montreal, was held last
week. Mr. L. E. Geoffrion was elected
president of the Chamber for the year;
Messrs. Damase Masson and H. A.
Breault, first and second vice-presidents
respectively; Mr. U. Garand, treasurer;
and Mr. Joseph Haynes, secretary. Forty
names were proposed, to be voted for
twenty seats on the council, the voting
taking place on the 13th instant, and the
result to be declared on the following day.

THE calcium carbide manufacture in
Sweden is increasing rapidly. Not only
is the Trollhottar factory, which for some
time was the only one in Sweden, being
extended; but new works have been erect-
ed at Alby, Mansbo, and Brattfors, the
first of which has already commenced
operations. This will bring the annual
production up from 1,ooo to 6,ooo tons.
As the home consumption in Sweden was
only about oo tons last year, the bulk of
the calcium carbide appears to be intend-
ed for export.

THE British Columbia Gazette, of Janu-
ary 25th, gives notice of the incorporation
of the following companies: Ladysmith
Gold Copper Mining Company, of Trail;
capital, $1,500,ooo. Atlin & Willow Creek
Gold Mining Company, of Victoria; capi-
tal, $500,ooo. Evening Star Mines, of
Rossland; capital, $200,000. Morrison
Mines, of Greenwood; capital, $15o,ooo.
V. & M. Mines Company, of Vancouver;
capital, $250,000.

PITTSBURG, PA., Times says the profits
of the Carnegie Steel Company for 1899
will be forty million dollars. Mr. Car-
negie values the aggregate properties at
three hundred million dollars. Thus the
profit will be 13 per cent.; Mr. Carnegie's
share will be $22,ooo,ooo, and H. C.
Frick's, $4,5oo,ooo. In 1899 the company
made a profit of $12 a ton on steel; ordi-
narily it is $4 a ton.

THE British Columbia boards of trade
are busy with the road question. As a
result of recent meetings, deputations
from Victoria, Vancouver, and New West-
minster boards will wait on the Govern-
ment to urge the construction of a road
from Hope, to open up the Similkameen
district. The cost of the proposed road is
estimated at from $25,000 to $50,000.

THE annual statement of the Peter-
borough Lock Manufacturing Co. showed
a prosperous year; a dividend of six per
cent. was declared, and it was decided to
make improvements in the plant. The old
board of directors was re-elected, viz.:
President, Hon. J. R. Stratton; vice-
president, R. B. McKee; directors, A. A.
Cox, A. L. Davis and T. H. Fortye.

The Montreal Trust and Deposit Com-
pany held its annual meeting in the com-
pany's offices on the îst inst. The follow-
ing directors were elected for the ensuing
year: Messrs. George Hague, Hon. L. J.
Forget, R. Wilson-Smith, Hector Mac-
kenzie, Frank W. Ross, A. P. Mac-
donald, A. Hanson, J. A. L. Strathy and
W. F. Carter.

The Dominion Perimanent LOaV
12 King St. West, Toronto

Capital Stock paid-up........$1,059,295 2

Reserve .................... 37,535
Total Assets ................ 1,427,931

Debentures issued for 1, 2, 3, or 5 years at highe

current rates, with interest coupons attached, paysbl
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.

F. M. HOLLAND, General ManageB

JN O. H.YOUNC
CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
t nt Stock
Companies Organizpd.

'Phone 1237. 90 Yonge St., TORONTO.

THOMSON, HENDERSON BELL,
BA 2RTBTERS, SOLIITOR, Ae'

D. E. THOMSON, Q.C.
DAVID HENDERSON, Olees,
GEORGE BELL, Bard ai Trade
JOHN B. HOLDEN TORONTO-
W. N. TILLEY. CAN.

G. G. S. LINDSEY, V.C. W. RIDOUT WADswoEt

o. G. S. LINDSEY & CO.
Barristers, Solicitors, Notaryt

Freehold Loan Building, Corner
Aaelaide sud Victoria Streets,Buite 77 and 78.

Telephone No. 2984. TOBO1
0
'

GIBBONS, MULKERN & HARPER,
Barristers, soneitors, ao.

Offie-Cornu Richmond and Carling StreO
LONDON, ONT.

GEO. C. GIBBONs, Q.C.
FRED. F. BARPR. . .W.U

Macdonald, Tuppor, Phippon & TUPPOi
Barristers, Solicitors, "O

WINNJPEp, MN.
Hugh Macdonald, Q.C. J.&Stewart Tupper<•

Frank H. Phippen. William J. Tupper,.
solicitors for: The Bank of Mdontreal, Te 13=.British North America, The Merchants Bank of Ca

The Canadian Pacific Railway Co., The Hudson's
Company.

D. S. WALLBRID099'

Barrister, Solloitor, &o.
Inn@ of Court Building

VANCOUVER,.

Colections a Speialty

G. J. LEGGATT
BARRISTER, SOLICITOR, Etou

WINDSOR, ONT.

Office-Over Canadian Bank of Commerf.
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JOHN MACKAY
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., TorotN

7Z
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Mercantile Summary. TO THE TRADE

Galvanizing ..
Pr0mises, NORMAN Ross, of the Traders' Bank,

Sarnia, is to manage the new branch of of ail descriptiona don in addition ta aur extosiv.
WlndmlU, Puîmj & Water Natertal linos.

the bank opened at Arthur. Satisfaction guaranteed.

THE Simcoe Canning Company has re- ONTARIO WIND EINE & PUMP CO., Limited

i 7 le i. Xed a cableLrram from the Atlantie Ave TORONTO. ONT.me emoeu:g o rn ccuy c'~v'--. -~-~'-~~...................... ~ - O- T

l

In the remodelling of mny cently receive ilctigctt ..j.. .. i&UR
old Premises I was fortunate British War Office, ordering sixty-seven

enough to be able to get accomo- tons of jam for the troops in South Africa. MANY 0F THE

ationjust next door east, and A SPECIAL and general meeting of the Best ManufacturerS
ci month will be one of spe- stockholders of La Banque Jacques are now ssuing catalogues printed

ce:a values in selecting from my Cartier will be heíð on Marchi 2th for on the celebrated

the purpose of discussing the reorganiza-
o in uitofgs andiover-uPioto
S. n 3  

to fhtistion ion.oto Book Paper
THE Randolph, near Mine Centre, in because it prints perfectly and la stronger.,more durable,

the Seine river district, will put in a usi as handsme and cheaper than cated paper. Ask

1o-stamp mill. Report has it that a good your printer for samples, or write for pamphlet ta

ENRY A. TAYLOR strike has been made on the claim at a CNAMofPA ffl (A TORONTO and
REto ITOAPERO depth of 150 feet. LimITKD. XONTBEAL

ROSSI BLOCK, TORONTO
JOSEPH FINLEY has withdrawn from REMOVABLE LEAF

the wholesale grocery and provision busi-

ness, which has so long borne his name
'niCarPorated and Registered under Loan in St. John, N.B. H. F. Finley will L

Corporations Act. carry oh the business in future. CANADIAN PATENT 58141.

CUSTOm duties collected at Montreal Thi a. t elatentuand mont improved Lent

durig jnuay sow agoo inreae 1Biuder lu the market. Perfectly "it opening.

ST A N D A R D during January show a good increase. The leaves are securely locked in place b
The amount this year was $770,818.50, as our New System of double locking, making t

compared with $706,454.45 in January, impossible to remove a leaf when locked.

LNO A8, an increase during the present year When unlocked, leaves can be removed or in-

1serted instantly without displacing other leaves

of $64,364.15. or injury to the leaves taken out.

COM PANY 1THE Executive Committee of the St.

14 King St. West, Toronto John Tourist Association have elected the The Brown Bros. Unitei
following officers: W. S. Fisher, presi-

ONEY Loaned on very advantageous dent; O. H. Warwick, first vice-president; nooManders a.
terms of repayment. C. E. Laechler, second vice-president; D. g4.os KIn ST. EAsT, TORONTO

Pr55idet: j. P. WHITNEY, Q.C., M.P. 
e8KN T AT OOT

Ce .President- ALEX. SUTHERLAND. W. McCormick, treasurer. -- _----

e for Bookletgiving ail particulars. ON the invitation of Hon. J. R. Stratton,

W. S. DINNIOK, Manager of the Ontario Government, commercial

-travellers are sending in complaints 0 [ li M Hi s

agaielerOntario hotels that are not in naotary and Band.

TH E lsanitary condition. The license inspec- The latest and most modern ap-

tors and the health officers will do the liances for the production of

rest.large numbers of circulars, no-

PROV INCIALe'tices, price listamarket reports,

V CLETTERS patent of incorporation have anpospasmetc. Business

TR U ST been issued at Ottawa to the Loynachan-- tigate these mach nes. Catalogue
Scriver Company (Limited), of Montreal, free.

COM PANY capital, $iooooo; to acquire the business SOLE AGENTS:

OF ONTARIO of Loynachan, & Wilson, and Hibbert CREELMAN BROS. TYPEWRITER co.
LIMiTrED and Arthur, and do a general commis- 15 Adelaide St. Be., TORONTO.

Temple Building - TORONTO sion business.
THE name of the Coast Railway in

Nova Scotia has been. changed to the The lates -

TRUSTS Halifax and Yarmouth Railway Co., and
Sevry description accepted and fxecuted. Acts the New Glasgow Bulletin remarks that Official Test of the

and strator, Ezecutor, Guardian, Assignee this wiii be slightly misleading, as the
Uquldator. onîy raiîway running from Halifax to

LOANS Yarmouth is the Dominion Atlantic. New American
) 1yanyamount upon real estate or ap- THE annual meeting of the Kingston &

Dr0v' col at lat oest market rates. Montreal Forwarding Company was held T u b n
S]LRIOH1HJR CARTWRIOHT, pres't. a week ago, when Mr. Frank Ross was

elected president, and J. B. Carruthers

Sel?* NNO }Vlce-Presldetts. vice-president. The directors are: Messrs. At lyoke proves It

Je IR. TAYLOR, Acting mt wager. Frank Ross, Frank W. Ross and John T. to be the lost

and Safety Depost D,artment. Ross, Quebec; William Stewart, Mont- Powerfui and Most efficient

collateralsatloestmarketrates |THreal; and J. Bell Carruthers, Kingston. Water Whee made.

LAND sales in the West of Canada are We furnish ldluizes ta develop tram8W innipeg keeping up well. Those of the Canadian hta aver 5M0h.p. under 15 ft. head, fitted
Uh the latesliin cylinder gate or sw u

and throughout the rne of Pacific Railway for the month of January gaies, aud on vertical or horizontal shafts as
MePrvicen. rred. Heavy machine dressed gears, tro

M T A M e are nearly double those of the correspond- bery.Design

1ýý itoba THFreal; and J.s Belle CarruthersatKingston.

is represented by ing month last year. The returns for the for the improvements cf water powers executed.

month give the following figures: In THE WL KENNEDY & soNs, LUI Eu
Mr. W. E. Barley, January, 1900, 31,486 acres were sold for OWEN BOUK, ONT.

857 Cumberland St., Winnipeg, $1oo,858; in January, 1899, 14,718 acres Noutrem OMOO-T. 1.0 1.

anitoba were sold for $45,4eM.
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The Issue of
Stock

Cap ital,
One
Million
Dollars

J. W. FLAVELLE
President

A. E. AMEs
Vice-President

W HEN a reliable
Trust Company

countersigns the Stock
CertificatesofanyCor-
poration-Mining, Ir-
dustrial or Financial,
it is an assurance to
purchasers that there
has been no overissue
of stock through mis-
take or otherwise. As
Transfer Agent and
Registrar of Shares a
T r u s t Company in-
sures accurately-kept
stock ledgers and ccr.
rect returns of Share-
hoiders for the pay-
ment of Dividends.

W. T. WHITE Brokers appreciate
a transfer agency con-Manager venient toi tlieir

Stock Exchange

National Trust
Company, nt
Cor. King & Victoria Sts., Toronto

EsTABLIsN I 8t5.

L. OFFEE 00.,
Grain Commission
Merchanta

TROUAS FLYNN. 19 Board of Trade Building
JOHN L. COFFRE. ToiTnto, Ontaroi

Lowest Quotations for
Quantities

Obsolete
Methods

are no good nowadays. The man who lets
apathy run bis business will soon find 'twill
run him over a precipice. There are those
who are too unconcerned to use a sensible
letter head and correct mercantile station
ery; there are others who wisely let no op-
portunity pass to show they are in the right
procession for doing business by using such
goods as our famous

Hercules Bond, Regal Bond,
Security Trust Bond,

Vigilant Bond,
White Wove Meadowvale,

or Holyoke Superfine.

with envelopes to match either of these
lines. Take a thought about the splendid
issue of sending out first-clas stationery
and ask your stationer for these unequalled

Bond " Papers, If he does not handlethem, write direct to us,

The Barber & Ellis Co.
Linited

Manufacturers and Wholesale Stationers,
TORONTO, ONTARIO

Mercantile Summary.

SHEDIAc, N.B., is to have a new shoe
factory. D. J. Richard, representing
American capitalists, has secured a site
for a building.

RAw hiders in the Slocan are complain-
ing of a lack of snow. Nearly all the
machinery for the Wakefield concentrator
is on the ground.

NORTHERN Cambria County, Pa., coal
miners will after April 1st be paid 6o
cents a ton for mining coal; the highest
price in twenty years.

J. H. GORDON, manager of the Guelph
branch of Thornton & Douglas, clothiers
and gents' furnishers, will manage a
new branch to be opened by the firm in
Chatham.

THE success of the Leamington tobacco
works, where the Canadian leaf is manu-
factured into chewing tobacco, is the as-
signed excuse for a fresh agitation for a
tobacco factory in Windsor. Local men
are said to be ready to put money into the
concern if Detroit capital can also be en-
listed.

A MEETING Of creditors is called by J.
J. Lanigan, dry goods dealer at Wood-
stock. A little more than two years ago
he bought the business of Gray,' Carrie
& Co., amounting to $1,800 at 35 per cent.
discount. This was secured by a Mont-
real firm.- An assignment has been
made by Jonathan Tasker, baker, who has
been in business about thirteen years in
Toronto, and at one time did a nice trade,
but circumstances have changed. Being
somewhat easy-going, his trade has fal-
len off, and now he owes about $8,ooo.
-W. J. Bradley & Sons, produce
dealers, are in difficulty. They do not
owe much.

THE Van Anda smelter, on Texada
Island, is running full time, and has all
the ore it can handle. Recently, forty
tons of matte were brought to Vancouver,
and shipped to New Jersey for refining.
Much development work is being done on
the island, and things look bright there.

A TALE of a big mining swindle comes
from Great Slave Lake. Some crooks
sold a claim to Hudson's Bay Company
officials, after letting them take surface
croppings going hundreds of dollars to
the ton. The Hudson's Bay people spent
$6,ooo in importing experts to examine
the property, and the latter pronounced
it "salted."

THE Canadian Steel Company is apply-
ing for incorporation with the purpose of
putting in an iron and steel plant at Wel-
land, and working the ore from the* West
Hull and Lake Superior mines. The
promoters are Mr. E. A. C. Pew,
Toronto; Mr. F. E. Hinckley, New York
City; Mr. E. U. Bute, Pittsburg, and Mr.
J. H. Hardebeck, Kankakee, Il. Tlie
company say they are prepared to go into
the industry extensively, and are looking
to the Government to reduce the duty
and increase the bounty on steel and iron,
Their plant at Welland, they state, will
have a daily capacity of z,ooo tons, and
give employment to 3,ooo men.
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CHAS. W. MACK
Manufacturer of

Buck's Patent Flexible
and Wholesale and Retail Dealer in and ManufanI

of all other

RUBRER STAMPSI
Seals, Stam Pads, Ink, Sign Markers, Automat' .
berers, Rubber Type, Racks, Cheque Protectors,

Inkers, Stencils, Ink and BruEhes.
IN FACT wE HANDLE EVERYTHING KNOW14 T

TRADE-AND DO IT RIGHT.

11-13 King Street West, O
Telephone 1872. Of

The St. Lawrence H
Montreal, is the best known hotel '0
Canada. Some of the most celebrated

people in the world count amongst its
patrons. Its excellent CUISINE#,ce-
tral location and general confort are
reasons for its popularity. .

Rates, from $2.5o HENRY I00
to $5.o0 p3r da) ProprietOr.

Profitable Advertising
and ..

Art in Advertising For 1900
The handsomest series of cover designseer e

cuted for a journal of this character will appear od
fitable Advertising during the coming year. TbeeI
signs alone will be worth the subscription price.
quality of the contents will be in keeping and I2an1
and valuable.features will be presented. îîe "'d

The readers of The Monetar y Times apprec .1or g
typography. Profitable Advertising issul grO
this respect and offers more for the moneyObrigbt
pages per mònth) than any similar medium- roriginal matter, and fully illustrated.

Send 1.00 for year's subscription. Foreig trb$1.50 per year. Sample copy loc. il you ment
Monetary Times. Address

Profitable Advertising and Art in AdvertidI'
No. 227 Washington Street.

BOSTON, MASS.
KATE E. GRISWOLD, Pub'r.

Wm. Parks & SOI
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS--. SPROUL SMITH, 24 Wellingtroronto. DAVID KAY, Fraser Building, 5 e1i

JOHN HALLAI, Toronto, Special Agent for
.arpsi or Ontarlo.b

1il -New Brunswiek Cotton
John Cotton llUs.
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in Stock and for
1mport:ALUM

BORAX
COPLAm & COMPANY

MONTREAL and GLASGOW

80bGSON, SUMNER & CO.
oSer to the trade special values ln

G00ds, Smallwares and Pancy
Goods.

t % for the celebrated Church Gate brand of

St. Pau1 Street - - MONTREAL
WHOLESALE ONLY.

Si cilian Asphalt. a.
tk, powderedM ighest grades only

se qb H.à. B. AVELINE & 00.
in 4uCanada. Catania, Italy.

& 00., 700 Oraig St., M ate

aylis Mfg. co.
16 to 28 Nazareth Street,

i Yarllishe8, JapaHs
Printing Inks

a. , White Load

PoR PRINTING ON

S OR WRITiNG ON

PUR BOOKS

POR CATALOGUES
POIR LEDGERS

9nat oit our Paper when giving
odrâtothe printer'

ALL WHOLESALBRS
KBBP IT

nOto Paperig. .o
tuLAT COENWALL

W~~~xoso¶S/nL
%rest

Ne

nLWT 1
and. Best for Table and Dalry.
Adulteration. Never Cakes.

llercantile Summary

J. A. GRANT, formerly clerk in the cot-
ton mills at Cornwall, and who began
the grocery business in that town in
1898, has had to put his affairs into the
hands of the assignee. Liabilities,
$1,165.-Lapointe & Co., grocers, of the
same town, have now assigned.-R. Mc-
Kibbon, doing a small boot and shoe busi-
ness at Cobden, Ont., is offering credi-
tors 20 cents on the dollar.

IT is now forty-four years since Wm.
Grant opened a dry goods store in Brant-
ford. After doing business for twenty-
three years, he found it needful to make
an assignment, owing $58,ooo. A settle-
ment was then effected with his creditors
at 75 cents. Then his business seemed to
run along nicely until four years ago,
when he again assigned with liabilities of
$96,ooo. This time the creditors were good
enough to write off 50 peu cent. of their
claims, instead of 25 per cent. After this
arrangement was completed, his three
sons were admitted partners, under the
style of Wm. Grant & Sons. Now we
hear they are in difficulty once again, and
-Ill shortly consult their creditors.

LAST week there was reported quite a
shaking up of dry bones in the Quebec
retail dry goods trade, some seven or
eight firms being reported in trouble, as
noted below: E. Constantin & Fils., a
firm dating from 1897, have assigned, and
are reported as offering 45 cents, on lia-
bilities estimated at $13,6oo.-A. D.
Gobeil and George Brown, carrying on
business under the style "Au Grand
Bazaar," have also assigned, after quite
a brief cartler, the business having been
started in 1898. Liabilities are stated at
$16,920.--J. A. Cantin is reported em-
barrassed, and applying to his creditors
for a settlement. He is said to owe about
$i5,ooo.-L. Klineburg & Co., jobbers
in peddlers' supplies, the firm being com-

posed of L. Klineburg, O. Feiszewiecz,
and D. Libling, who also each carry on
business independently, are reported as
arranging an extension on liabilities of
about $12,ooo.-Langevin & Robin,
formerly clerks at Z. Paquet's, who start-
ed on their own account anout four years
ago, have not found it so easy to build
up a new business and have assigned. A
meeting of creditors is called for the 15th
inst.-A. N. Cote, has also got inte
difficulties, and it has been arranged that
the Quebec syndicate take over the stock
and pay the creditors 50 cents on the dol-
lar.-Gauvreau Lesage & Co. have

made an assignment.

THE CANADA

Suuar Refinin ^ Co.,
(Limited) MONTREAL

Manuf.aturers of Bßined Sugars of th* wel-
known Brand

of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed an

LUMP SUCAR
in 50 and 100 lb. boxe

" CROWN9" CRANULATED
Special Brand, the finest that can be maai.

EXTRA CRANULAThko
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARM
Of allGrades and Standards.

SYRUPS .
0f ail Grades in Barrels and Half Barrais

SOLE MAKER-a
O bigh class syrups, ln tins 2 lb . and 8 lbseacb

sUSPENDERS
G UA RANTE E D

1

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manutactured by

P. D. DO)S & CO., 18&90"Gll.S''
100 Bay St., Toronto.

The
NORTMiERN ELECTRIC

AND

Manufacturing CO., Limited
MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.

FACTORY, 371 Aqueduct St.

MONTREAL

6bbm.-
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C. B. PETRY .I.OTTAWA Car Company are making six
transport wagons for use by Strathcona's

Accountant, 'Trustee and horse in South Africa.
M Financial Agent THE first bar of steel ever made in

24 King St. W., Toronto. Phono 8283. Ontario was turned out at the Abbot-
:Auditing and general accountancy undertaken ; high. Mitchell works at Belleville, on February

est references as to trustworthiness and competency.

BusinessOpportunitv
The advertisers have an opening in their

business (established 1840) for an active part-
ner with capital. Business is up to date, pro-
gressive and profitable. Connection strictly
first-class.

Address
" OPPORTUN ITY,"

Box 459, care of Monetary Times,
Toronto, Ont.

Wm. Barber & Bros.

OBORGETOWN, - - - ONTARIO

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speclalties

JOHN BARBL

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves :
Grand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by J. M. Williams & Co.), Brilliant,
Brilliant Range & Cook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of Jno Findlay &
Sons' stoves. Also for all kinds bear-
ing our name.

WM, CLENDINNENG & SON
Ste. Cunegonde,

MONTREAL, QUEBEC

Ist.

THE Schomberg and Aurora Railway
will seek power to extend its lines east to
Oshawa, and west to the village of Dur-
ham.

THE Manhattan, two miles from Mine
Centre, Ont., operated by Montreal
capital, is another property that will put
in a Io-stamp mill.

THE Springhill, N.S., general dealer,
I. G. Phelan, reported in a recent issue
as insolvent, is trying to arrange a settle-
ment at 35 cents on the dollar.

LISTOWEL Chair Company booked its
first order the other day. It was for a
carload of wooden-seat chairs, and came
from John Leslie, of Winnipeg.

COLLINGwOOD Meat Co. will add an en-
gine of one hundred and fifty horse power,
and an ice machine of one hundred and
fifty tons' capacity to its plant.

AT the first general meeting of the
Vancouver and Lulu Island Railway Co.,
at Vancouver, H. Abbott was elected
president, and F. G. Geddes, secretary.

THE Chema:nus & North-Western
Railway bill, looking to the extension
of the Esquimalt & Nanaimo Road, to the
north end of Vancouver Island, has pass-
ed the Railway Committee of the British
Columbia Legislature.

BOUNDARY is now a shipping district,
says the Greenwood "Times," jubilantly.
A half-dozen mines have already sent ore
in carload lots to the smelters; they are
ready to maintain a steady shipment as
soon as cars are available, and other
mines will soon be shippers.

THE barrel factory at Keewatin is again
running, after a temporary close down.

J. B. CHARLESTON, of Ottawa, who has
charge of the construction of the tele-
graph line from Atlin to Dawson, expects
to have a line from Ashcroft to Dawson
ready for operation within nine months.

THE doors of the Houlton, Grain and
Grocery Company were closed by credi-
tors Saturday. The liabihties of the com-
pany are reported at $12,ooo, with $3,000
assets, says the Aroostock, N.B., Times.
The manager lias offered thirty cents on
the dollar, which the creditors refuse to
accept.

Gold Medals, Pans, 1878: 1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Ourability ate Therefore

CHEAPEST. Il

FOR SALE
A very desirable and well equiPped

SHINGLE
MILL

In VANCOUVER, British Coluib

together with

Two Thousand Acres
of excellent timber limits (princiPallí
cedar). For further particulars, terr#
of sale, etc., apply to

,SHINGLE MILL,"
P.O. Box 735, Vancouver,

Partner Wanted

Wanted partner in large general cah busin
Amount required $3,5» to S3,930. Apply RoorO
Board of Tiade Bui.ding, Toronto.

To Private Bankers

The advertiser, who bas had large expertiencr
banking and is thoroushly reliable. will undertakg
management of a country office. Address "3AN
Monetary Times, Toronto.

Io%
INVESTMENT

A successful corporation, establisbed 14 years,
sel small amount of stock to good parties to pay
per cent. per annum. Object, increase capacity
business.

For particulars address

W. R. TUDHOPE,
Room 36 Canadian Bank of Cousic

Building, Toronto.

NOTICE is hreby given that an applicaticni l"
Prvince of0o,made to the 1 egislature of the Province ond

tari' at its next session by the Canada Perm5anett toWestern Canada Mortgage Corporation for anAc .
coifirm the Act of Ircorporation cf the said COr
tion, being 62 and 63 Victotia, Cap. 101 (Parliaums heCanada), andi all things done or to be dotne under edsaid Act, and t cc nfirm or confer all powers coD
by the said Actand for other purposes.

T. G. LLAC KSTOCK cants
F. r trie AI-P>'

Dated'at«Toronto this loth day of January, 1930.

NOTICE
la bereby given that the Toronto Hotel Company
apply to the Parliament of Canada at is next sesio
for an Act in confirmation of the provisions of the A

t

of Incorporati>n of the said company, be ng 63 Vict.
cap. 110 (Ontarlo), and in particular confirming tbe rOe
visions cont4ined in Section 9 and the Schedule ofe
sid Act and conferilng the powers contained in the
said Section or powers of a like character and for other
purposes.

BEATTY, BLACKSTOCK, NESBIe
CHADWICK & RIDDELL,

For the Toronto Hotel Compan
Dated at Toronto, 3rd January, 1900.

Y Watch
for business chances i>

\ the advertising colun"S

of this journal.
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Business Chance

An established manufacturing business w
crease their output have an opening for an o
o can invest $5,0 0. "INVEST.eIENT,"
Ontary Times, Toronto.

WANTED-Honest man or woman to t

large house salary $65 monthly and
a increase; position permanent ; inc

jdressed stamped envelope. MANAGER, 3lig., Chicago.

Short Talks on Advertis
2 pages, 123 illustrations; sent post-

On receipt of price.
Paper binding, lithographed cover, 25 ce
Cloth and gold, gold top, uncut edges, $

CHARLES AUSTIN BATES

THE MONETARY TIMES 1087

THE Canadian Electric Company has
subscribed $1,ooo to the National Patriotic

ishing to
ffice min IN the township of North Dumfries,
Box 459, Waterloo County, ail the $13,000 taxes

____levied for x899 bad been collected befor e Future I
ravel for the first meeting of the council, excep
expenses, $i dog tax.
ose self. IT is nearly thre years since the Strat Every young msn la lus larward ta a succesaful future.
30 Caxton ford Shoe Co. was incorporated with Our Coilege Curses Insure it ev"ry time They are

juat as mutrable for young wossen. t o. Those who

$7,000 paid capital. Now tbey find that are higheît at the top begat at the buttom with proper
du rprepitretion. rhose without this preparatlon are sure

tbey cannot honor their paper r ta be lefu behind. A fair tuture lis before you. We

coming due, and it is probable that an ap- prepare you fx it. Write fo'r our ca'ei dar.
ing".m iggl Yonee& Gerrard;"ng plication to the court will e mace$3 o ane tral Business Sta., ToiTO.

iorder to liquidate. They owt about W. H. SAW, Principal.

aisn$2o.ooo.-Macdonald Bros., dealer sin
7oootnpa ct Petrolia. are endeaond to BAN KES

ns.
1.00. obtain a favorable settlement with cred-

itors.
Vanderbilt Building, New York.

M r-Bates' Masterpiece. It Is iaterestingly and THE embarrassment is reported ofi

ably written-more readable than one would eleve Isidore Rosenstein, of Grand River, on the

&Biusonohackneyedasubject as advertising-and Gaspe Coast, and who bas also carriedsitrated b pictures tended to lend a humorous
wbo omany ofhe sentences in the text. For those on stores at Newport, Grand Pabos,

Iant a gneral idea of advertising principles the
wh ill be found valuable, even the readers to Paspebiac, and elsewhere. He is said to
latot its aubject is more than familiar wiil find it an abu$1oondameig fbs

thg"e pani n for aleisura hour. I ts ful ai owe about $12,ooo, and a meeting of his

,Geoe very one of which rings with a true note." creditors bas been called to consider bis
IclentWork."Bufalo Evening Neos. affairs.- J. B. Legare, general dealer at

nterestingand profit able."- Baltimore Herald.
il Llely and Sensible."-Philadelphia Evening Lyster, Que., has assigned. He started

andsome and Clever "-Wew York Press. there in the fall of 1898, buying an old
hould beread twice."-Cleveland World. stock at 75 cents on the dollar, and had

ç,4hould be on the desk every advertiser."-Cleve
ire-. been previously in business at Levis, un-

,Moau prg wa bave see."-Brcffalo Express.
(practical and elpfuh's -Mineapolis journal successfully.--Wolff Seiden, a general

sey advertiser may read with profit."-St. Louis cbant at Ri
"Mr -rederd srvie a itmerchn tRgaud, Que., was accidentaI-

b . s telas rendered a service to all progressive ly killed on the railroad several weeks1lSî1ness men "-Phitadelphia Recotrd
Ost interesting of ail instructive books."-Bufalo ago, and his affairs have since been under-

4uji Of ideasof value."-C leveland Leader. going investigation by an accountant. A
n humdrum or commonplace."-Bu.falo meeting of creditors is now called to con-i

uil of snappy, commoisense hints."-Boston A-- sider the statement, which is understood
Striing and readable." B',ltimore American. to show some deficiency on liabilities of

Cannot ail to prove interesting." -Pittsaburg.Pres.
Suld be in the bands of every business man."- from $10,000 to $i2,ooo.-A demand has

LclPhia .edger. been made upon Julien Cote, dealer in
dry goods, at St. Johns, Que., who is
estimated to owe about $7,500, and he has

s -ic nedi to the Court-

LBusiness
ObtainedBue

'Catchy schemes and doubtful enterprises is surely
unruJvei. Misrepresentation and fraud backed up by

h, is as sureLy the farerunner of failur3.
thThe Spramotor Company have been the first to giveteruisgrowers and manut icturers of Canada astrictly
wh iaibtdnchin"e for a varie•y of purpoes, the latest of1sRppiying coal tar as a piint mixture. o

It is a brass
machine being
s perfect in
its mechanism
that it will
whitewash, dis
infect, paint
w it h almost
any kn ow n
mixture - as
well as spray
fruit trees.

It is thi-sub-
ject of more
patents than
xist on aill

other a p p 1 i-
ances together

1 -and yet it is
sold as low--
or nearly as
low - as any
other sprayr
in the-market.

S W\ Will also sell yu the chàmical to ue with the
'r otr, *' r vou ca t get it fromn your dealer your-elt.
teed onl 1advantagewevoffer ou in this is It is guaran-
Co tritiy nire, and at t e iwest possible price.

.Ytighted Treatise tree.

Address

SPRAMOTOR COMPANY
6840 King St., LONDON, CAN.

ease mention this paper.

THE list of Montreal business troubles
for the week is made up as follows: F.
X. Bourduas, tailor, is looking to his
creditors for a compromise. He first
made an offer of 30 cents, which he has
since increased to 40 cents. This is not
his first failure.-A voluntary assign-
ment has been made by Henri Laurent,

From the following list our readers can

ascertain the names and addresses of bankers

who will undertake to transact a general agency

and collection business in their respective

localities:

ONTARIO

ACTON, Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER.

ALLISTON,SimcoeCounty. GRAHAM & KNIGHT

MHERSTBURG, Essex County. THE CUDDY-AFALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

NORTH-WEST TERRITORIES

WAPELLA, Assiiiboia, N. W. T. R. A. PEASE &
CO. (with Branch Office at Moosomin, N.W.T.)

. Commercial Customs Broker and Forwarding
Agent. VANCOUVER, B.C. Reliable Inf.rmation
relating to any part of British Columbia promptly
furnished. Customs wor k attended towith despatch.

F J, LUMSDEN,
Accountant, Auditor, Assignee, and General

Agent. Accounts investigated -nd collected. Prompt
returns guaranteed. Rot n. il, Inns of Court Building,
VANCtUVER, B.C, References furnished.

GIEORGE F. JEWELL, F.C.A., Publie Accountant
On.and Auditor. Office, 361 Dundas Street, London.
Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served

A general financlal business transacted. Leading loan
companies, lawyers and wholesale merchants given as
raferences

druggist, who has lasted about two years. H. H. MILLER, Hanaver
- Octave Dufresne, hotelkeeper, has as-

n tiALTER SUCKLING & COMPANY. Winnieg,
signed, and the estate is to be wound up. Real Etate A gents and Managers, 869Main
John Bell, a iobber in fruit, is reported an Street (ground fbuor). We undertake the management

of estates, collection of rents and sale of city properties.
absentee, and insolvency proceedings have This agency bas the management of over 400 dwellings

Over fitteen years' experience In Winnipeg propertybeen taken against his estate.--ThomasReferences. any monetarybousein western Canada.
S. Lamer, a small East End retailer of
dry goods. has voluntarily assigned, owing J RUTHERFORDO,
$2,3oo.--Bruno Charbonneau, dry goods, O E ONOT

$2,30.- rtin> Carbonea, dr godsLiensi d Auctioneer for County of Grey.
has also assigned. He is estimated to

& Lands valued and sold; Notices served ; Fire. Life
owe about $8,ooo.-J. N. Brossard & ana Plate Glass Insurance; several factory and mili-sites In good locations ta dispose ai Loans effected
Co., also dry goods retailers, in a small Best off"refereno-.

hdy, I tT l EUt it.It .erffair <- int- thi- hndski.
way, nave pur eli rair s io tre a
of an assignee, and owe $4,000 to $5,ooo.
Mr. Brossard was formerly of Brossard!The DOMINION Lue
& Brien, who failed in 1895, and has ASSURANCE COMPANY
since been doing business under cover of The Doinion Life bas bad a gW ATER tOO NT

a sister's name.-A demand of assign- bas gained li amount assured, 11.73 per cent ; i cash
premium income 12.34 per cent. ; in interest receipts

ment has been made upon Lusher & ac- 8.C r cent.; Ia assets 17.Gi pet cent.; in surpins
man anufctuers f cltb aps,~ , ver ail liabilities 42.74 par cent.

man, manufacturers of cloth caps, etc., euis saleiesoud, economically managed, equitable
the niembers of which firn are alleged in all its plans. Its interest receipts have more than

paid its death losses since the begining. No cumpanty
to have been implicated with several other ywhere has a lower death rate, or does better for its
parties, against whom proceedings were policyholders than the Dominion Lite. W".Separate

branches for abstainers and women.
recently taken for obtaining goods under Jaikfus INNxs, M.P., Pres. Cuit. KUMPF, Vit-Pre.
iaise pretences. TNos. HILLIAan, Managing Director

i
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TO INVESTORS.

An old established Manufacturing Company doing a
large and Increasing business, having disposed of tihe
larger portion of its reeent issue of Seven Per Cent.
Preferred Stock to leading capitalists, wishes to meet
with a desirable party who Is in a position. to take up the
whole or a part of the balance ($25,000). A young man
who would becapable of taking a position In the busT-
ness is desired. RefePnces~unexèeptionabl-eEnquiries
to " Manufacturer," Monetary Times,7Toronto. N 7j

Canadian
Manufacturers
desirous of
opening an

Australian
connection are
requested to
correspond with

Scott,
Henderson & Co.,
Sydney, New South Wales.

efere.nces-Bank of New South Wales,
Syd S. Lark, Esq., C. nadian
Govt rade Commissioner, Sydney.

Do You Ever
Have Occasion
To Use a
Legal Directory ?

Forty-two law firms, who jointly fowrard
over two hundred and fifty thousand items of
business to their legal correspondents annually,
and who are necessarily posted as to the best
attorneys to use at a distance, communicate to
a central office constantly their experience with
their various correspondents, and from this in-
formationis compiled monthly the directory
which they use. That such a list is superior to
one compiled in the ordinary way and publish-
ed annually or semi-annually, goes without say-
ing. Each issue contains, in addition to the
legal list, a complete Bank Directory, the
collection laws of the various States, tabuated,
besides a good deal of general information of
value to lawyers and credit men.

This directory (complete each month-no
supplements) can be obtained for Five Dollars
per annum by addressing

The Mercantile Adjuster,
P. O. Box 6og,

150 Nassau Street, New York

AN assignment is made by A. Gies-
brecht, general storekeeper at Altona,
Man..-In the fall of 1891 Stevenson &
Clare, general dealers, succeeded Reid &
Co. at Neepawa, Man., but owing to slow
collections were obliged to obtain an ex-
tension of time about one year ago. This
did not suffice to make them comfortable,
indeed, they have since found it necessary
to assign.

THE Toronto Board of Trade some days
ago offered a banquet to Lord Strathcona
and Mount Royal in recognition of his
patriotic munificence in offering to raise
and equip 500 horsemen for the Imperial
service. Prominent people in Montreal
have also tendered to his Lordship a
banquet for a like reason. It is much to
be hoped that he will, on his approaching
visit to Canada, be able to accept both in-
vitations. He would receive a very warm
welcome.

THE mortgagees have closed the res-
taurant of Dufour & Smith at Grand
Forks, B.C. They will owe about $1,ooo
more than the amount of their mortgage.
-The grocery store of Holland Bros.
at Kamloops, B.C., has been closed in the
same way. They have not been very suc-
cessful in buying goods and these when
sold on credit were not looked after
sharply enough. Four years is the extent
of their business career.-An assignment
lias been made by E. Guilbault, manufac-
turers of tinware in Winnipeg. About a
month ago he gave two mortgages for
about $11,ooo covering all his stock.

A PRIVATE bank which had done busi-
ness in Hamilton for more than half a
century, Stinson's bank, suspended pay-
ment on Saturday last. This action was
a surprise and a shock to many depositors
who had always supposed that James
Stinson, the proprietor, was very wealthy.
Lately the bank has been under the man-
agement of Lieut.-Col. Moore, who re-
tired at the end of last year, leaving Alex.
Leith, the teller, in charge. No aefinite
information regarding the real position of
the bank can yet be obtained, as Mr.
Stinson resides in Chicago, where he is
said to have large investments in real
estate, a lock-up which is feared to be the
cause of the bank suspension. The
amount on deposit is believed to be large.
Mr. Stinson states that he is preparing a
statement of his affairs so far as they relate
to the business of the bank, and that as
soon as it is completed he wil come to
Hamilton and give out some information
for the benefit of the depositors. He also

says that he will use all his real estate to
settle the bank's affairs, and if this proP-
erty can be realized on at a fair market
value the hope is expressed that depositors
will be paid in full the amounts of their

deposits.
By the arrests of Anthony Decker in

Baltimore, Ind., Paul Decker, his son, 
Woodstock, Ont., Mrs. Anthony Decker
in Hamilton and Hans Kunz in Londo"'
the Dominion police believe they have
captured the most dangerous gang Of
counterfeiters they have had to deal with.
The prisoners are charged with mnaking
and circulating thousands of $1 and $2
bills, and are said to have been preparing
as a masterstroke an immense issue of $5
bills. The conspiracy was conceived in
Montreal, and the gang moved west, when
the police got warm on their trail. At
London and Woodstock portions of the
plant used in making the counterfeit bills
were found. The bill to be produced WsO
a Molsons' Bank $5, but though the work
was so far advanced that a few trial in-
pressions had been madenone were turned
out. Anthony Decker agreed to return
to Canada voluntarily, and the trials of atl
the accused will likely take place at Wood-
stock, where the principal part of the plal't
was found. The elder Decker is a forrner
employee of the British American Bank
Note Co., Montreal.

IMPERIAL LOAN COMPANY.

An enlargement of the corporate powers
of the company last year has begUn to
supplement the usual mode of earnings
That is to say, that while the aggregate Of
mortgage loans is lessened the companY is
earning something by lending on stocks
and bonds. The company has paid Of'
$30,000 of currency debentures, $75,000 of
sterling debentures and $6,ooo of deposits,
a reduction of liability by $i11,ooo on the
year. Among the assets there is a nuch
larger sum of cash on hand, for which
there are doubtless prudential reasons.
Gross earnings were within $8,ooo of the
previous year, and the rate of dividend
was reduced one per cent. to correspond.
Cost of management is about the same,
but interest on borrowed money $4,000
less. The reserve stands at $16o,ooo and
the sum of $5,490 was carried to col-
tingent fund, which now stands at $15,423.
Mr. Henry Swan was elected to the
Board in room of the late Sir George
Kirkpatrick.

G.H.Adams
ANUFACTURERS'

AGENTS and
COMrISSION

-m-- lERCHANTS

FlInders Lane, MELBOURNE-
Clarence Street, SYDNEY,
and at FREMANTL, ADELAIDE,
PRISBANE and N. Z.

Will be pleased to correspond with Cnadan Manufac-

turers and Exportera desirous of opening up
direct relations with Australasia.
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CALDwELL & MACDONALD is the name 260; C.P.R., 50 at 974, 275 at 97½2, 225 at Debentures.
a new boot and shoe firm about to 97%, 520 at 971/4, 220 at 97Ys, 745 at 97, 50

open in Petrolea at 967/, 240 at 96-4. 140 at 96Yg, 4oo at Municipal Debentures bought and sold, alsW

T bubonic plague, which is said to 96y4, 25 at 963/8; General Electric, 10 at Government and Railway Bonds. Securities suitable tos

exist •n Buenos Ayres, will naturally 175, 10 at 174, 100 at 172, 10 at 171, 10 at 1avestment by Trustees ani Insuranee Companies and

haVe an effect Ayrthe wheat market. 170, 29 at 169y4, 24 at 169½Z, II at 1691/, for Deposit with the Government, always on hnd,

A i o at 169; Commercial Cable, 25 at 170/, .BO. A. STIMSON & GO.,
ch.BROWN & Co., of Toronto, have pur- 81tIo,25a07% 0at10,2 t 242Kn tWs

chased the Farmers' Elevator Company's 87at 1701/2, 25 at 170 69, 5 at 170/4, 25 at 2426 King St. West ronto, Ont.

PrPrYat Portage la Prairie, for $12,- J70, 25 at i6834 , 25 at 169, 6 at 166'/2, 2 at M nfcueao
propert • • 70, 5 , Manufacturerm of

yhe r tage la r ai e , r - 170, 25 at 16974, 25 at 16 , 6 at 66 ½, 2 at

The mill will be renovatedl. 130; Canada Permanent (new), 83 at 122; -

T E City Council of Calgary, N.W.T., London and Canadian, 216 at 52, 81 at 51;

bas accePted the cabled offer of English Republic, 5oo at 98½, 700 at 98, 1,ooo at IIOSIHOR BRONZE
bOn'dholders of the Water Works Com- 97½, 2,ooo at 97, 500 at 94, 2,500 at 93,
Pany to sell out the system for $85,000. 1,700 at 92, 500 at go, 500 at 89; Toronto VALVES AND FITT1NGS

A STOCK company is being formed at Railway, 25 at 104, 50 at 103Y2, 25 at 103/4, FOR SULPHITE FIBRE bILLS
Aylnier, Ont., to take over the stave and 5o at 1033, 175 at 103, 275 at 102; National

handle business of Stephen Pierce. of Trust, 10 at 130; Toronto Electric Light,

the $1o0ooo required, $5,ooo was raised in 22 at 135; Carter-Crume, 3 at 103, 25 at

a few hours. 102/4, 25 at 1021/4; Cycle & Motor, 16 at S m

PIvE ships have been chartered by the 904. 25 at 90V1; London Electric Light,

sali1 0t canners of Vancouver for this 10 at 114; Canada Landed, 12 at 85, 1 at Specialties
Year' bucannes The Vncouer hopr th 83; Halifax Railway, 5 at 96; Western
ais business. They evidently hope that Canada (new) 4 at 95; Huron & Erie, 40 and Supplies

seas1  Will soon be removed. at 178>/, 100 (20 p.c.) at 168½; Payne,
2,000 at 98, 250 at 96, 2,ooo at 953/2; Golden

HE Consul for Japan, at Vancouver, Star, 1,500 at 20+, 500 at 20¼, 500 at 19½;

on. S. Shinizu, has been taking an in- Richelieu & Ontaro, 0o at 114, 25 at 113214, 'o i.M.T.
terest in Canadian products. He has 25 at 111%A; Twin City Railway, 100 at 658,

tiae about Monetary Times for informa- 25 at 644, 5o at 64, 25 at 64X, 25 at 64;
ion abotseveral descriptions of Cana- Luxfer Prism, pref., 3 at 111/; People's

d ia merchandise. Loan, 20 at 26; Western Assurance, 400
AT a meeting of the retail merchants of at 160; London Railway, 50 at 170; Crow's

'ancouver, held recently, it was found, Nest Coal, 50 at 140, 83 at 135, roo at 132,
fron reports of the various committees, Too at 130.
th at all the merchants in the city, except 8
. ee, had decided to do away with trad-

stamps after February 1st. OTTAWA Retail Merchants' Association

R. C. F. SMITH, the retiring presi- held its annual meeting last Friday night,
dent of the Montreal Board of Trade, when bills to be passed before the Legis-T Ad Sad
Presented secretary George Hadrill with lature were discussed and ordered print specCialities wkh oui c00
4 handsome diamond ring, as a token of ed. A cash balance on hand was report- s oecting departmont.
his appreciation of the valuable 4 ssistance ed by the treasurer, and interesting re- D n't r g gthing gf
rendered him since Mr. Smith entered ports were read from the various com- until w. Seo what vs cal
the Council in 1883. mittees. The election of officers was post-doit .

A DUNNVILLE, Ont., deputation, con- poned till the first Fridavin March. tR.-C do DN t O.,
sting of Mayor Ramsey and Aldermen THE Columbia and Western Railway, Toronto and Principal Citie

Brown and Corcoran, visited Depew, from Robson to Midway, B.C., is com- °ofo ni'ni

- last week, and inspected the shops pleted, and will be handed over to the
the Depew Manufacturing Co. The operating department in a few weeks. It

tter concern talk of starting a branch in is said the one hundred miles of roadU
ClInada, and Dunnville waits it. cost $4,ooo,ooO, one of the heaviest jobs on

it being the Bulldog Tunnel, 3,000 feet LIMITED

TORONTO STOCK TRANS- long. Tenders are being asked for an ad- -

ACTIONS. ditional 20 miles of road from Nelson to sUCCESSOS TO

The announcemetof the closing down Balfour. W. A. Johnson Electric Co
Of the War Eagle mine caused a sensation The Thompson Electric Co
on the Toronto Stock Exchange, and War STOCKSIN MONTREAL. The Toronto Electric Moto
Eagle stock fell over $i a share. The
transactions in this stock for the weekMCT.,Fbur th 0

otalled 126,450 shares at prices rangingPcs. _

on1 269 down to 155. The highest figures
Were quoted on Friday. On Monday STOCKS.

heavy sales sent the price down to 235_._c
Onday night the circular announcing the

ClOsing of the mine till new machinery Monral. 263 263 21...............
Could be put in was issued, and on Tues-O19.... Uh tin g

' M put -................ 
25

day the stock went as low as 162. Wed- Toronto.......... ...........

nesday it touched 155. Yesterday at the art1. .Man1 o'clock board it sold at from 164 to 166 I.erca.

FolloWing are the other transactions for Hochelaga. .................. 145...

the week ending Thursday noon:M.Telegraph 17 2 167 7 1

Ban< ~ ooi:R & 0. Nav. ... 115 121. l4 1143 1

1-Lmilon. î8, 3at 86 Street Ry. 23 291 471 '9'~22 O IETABank of Hamilton, 10 at 188, 3 at 186;40132
orninion Bank, 2 at 267 12 at 266;Gas...............1

tank of Nova Scotia, 20 at 227, 10 at 225;LndGatb . ïs 1.....
.Bank, 10 at 209/, 3 at 208½, I....... 86ainOceNt

tan Bntf oTOCKSaINMAAontLo......r......e.........lO C
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King Iron Works
BUFFALO, N.Y.

Marine
Our
Specialty
Is

Jgines
PROPELLER W BEELS-and their excellence

is acknowledged aul over the lakes.
Write for prices.1

TORONTO, CANADA

ESTABLIsHED Distila
Manufactuwrraof

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

B ANB AND
CIRCEILIAR

-t R&nsSAWS
are a necessity in a saw mill They increase the capa
city of a mill one-third when logs are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade.

They make two plump boards out of
a bad face deal.

Transfers supplv them and not over four extra men
required to run one.

If some large mills can use three and four, you can
surely find one profitable Will be pleased to send you
particulars and prices.

WATEROUS.RANFORD

"It is not in vainglorious boasting
. . but in the calm confidence of

well prepared and well-tested strength,
that the British American Business
College stands to-day the peer of
Canadian Colleges."

British
American
Busikiess
College

Y. M. C. A. Building, Corner Yonge and
McGi l Streets, TORONTO.

DAVID HOSHINS, '
Chartered Accouttant, Principal.

Our Graduates are successful
ln their after Business

Career.

This College includes among its gradu-
ates Hugh Blain and W. D. Matthews, ex.
presidents of the Toronto Board of Trade;
W. K. McNaught, secretary-treasurer of the
American Watch Case Co., Toronto; R. T.
Coady, Toronto City Treasurer ; and oth-
ers prominent in business and financial
circles.

For several years past the President of
the Toronto Board of Trade has made it a
kindly and helpful custom to present annu-
ally a gold medal to the student of this Col-
lege displaying the best general knowledge
of the subjects in the commercial courses.
During their respective terms of office as
president, Messrs. H. N. Baird, Stapleton
Caldecott. E. B. Osler, M P., Edward Gur-
ney, Elias Rogers, and A E. Kt-mp, have
been visitors at the College, addressed the
students and made a presentation of the
Board of Trade medal to the successful stu-
dent. Professor Goldwin Smith, LL.D.,
presented a gold medal to the most success-
ful shorthand graduate.

'IAs an aid gradu-ite af your Colleze (1867), 1
can cheerfully bear testimony o-the value ai your
f ducational training which I am thorcughly satisfied
is at present bath bote r andemore pracdcal in every
way chan It w.. in niy tume. The more 1 see af
m n and affairs the mmre hiehly I value the know-
ledge gaiued by the inqtrucîion afforded by your
ColH som.-W. K. MecNAUGHT.

Handsome Calendar for the asking;

THE ONLY ONE-
There la one, and only one0

publicationdevote" to Credit Men
and their pecullar intereats. fi -as
launched in 1892 and baenever varled
its original purpoe-tha t of servind

the credît nien af the country. Il laflot a publication of diversified anmdscatteredbIntere'îs wh a ICrpdit

Man' Department," i i HTU
CREDIT NIA1498MAGAZINEfirst, iast and all the tine. If you are
a credît nman its iikeiy you areai
ready a subscriber (nost oft he credit
:non a'e'. Ir, however, you are not outhe ist,send for treesampie copies and
ternis. (Mention Monetary Times.)

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor
contains Information on office topics

Worth Many Times Its Price
Per Year.

It publishes only practical articles on practi"
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription 01 a year. Adver-

fisinrg rates on application.
ACCOUNTICS ASOCIATION, PublisherS

28 Pine st., NEW YORta CITr

E-S TABELI'S H ED 1855

jN

1450

14 FRONT STEASTIOO .
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TORONTO, PRIDAY, FEBRUARY 9, 1900.

THE SITUATION.

Buller has crossed the Tugela again, this time
kacing the troops in person. There has been heavy
ghting there nearly all the week, and the British have

succeeded in occupying a height which is described as
great importance, and the possession of it is cheap, at

1oSs of 250 men. The Boers represent the position which
they have lost as of little account. There is said to be
no danger that the British will not be able to hold the
Position they have captured; but if it be true, as one
iccount states, that it can be enfiladed from Spion Kop
and from the opposite direction, it cannot be a com-
fortable place to hold. One war correspondent regards

this capture as the first step on the way to Ladysmith,

and there is a general disposition to take a more hope-

fui View of the situation. But as the Boers have to be

drivenfrom their strongholds, more heavy fighting
1lust Occur before Ladysmith is relieved. Generals

.Oberts and Kitchener have gone to the front, and
before long the tide of battle is likely to turn at all

1nlPortant points. Pretoria is said to have been denuded

o siege guns, and if a considerable proportion of these
Cal be captured, it would do much to end the war. The

Canadians who were at Belmont, have been moved to

Graspan, and expect soon to be engaged. In the British

Elouse of Commons, an anti-war party has developed;

Onie of the Irish members, having moved a resolution

torecognize the independence of the Boers, got only

Votes. At the time of writing (Thursday night), the

prospect of Buller soon relieving Ladysmith approaches

certainty.

England has agreed to an abrogation of the Bul-

Wet-Clayton treaty, which bound the two countries not

to Undertake separately the construction of a canal

across the Isthmus of Panama. The United States, on

the theory of the Monroe dottrine and for practical pur-

Poses, has long desired to be freed from this restriction.

It is better that the two Governments should have

agreed that the United States should undertake the

Work Single-handed, and to guard the neutrality of the

c

t

a
r

t

c

anal, than that she should of herself have denounced

lhe treaty which put restraint upon both countries. We

âre prcparcd to hear complaints that England gets

;othing in return; in fact there are already premonitiOns

hat they will be made. Meanwhile, a French journal,

of the better and more candid sort, points out that the

concession made by England in this matter will greatly

strengthen the friendship between the two contracting

countries.

In the Canadian House of Commons, the Premier

has explained that with regard to Canada taking part

in future British wars, that will be an open question

depending upon what ôur Government and Legislature

and the Canadian people may regard as the merits of

the case. This seems to accord with the view of the

Secretary of War, who gave as a reason that Eng-

land was right in the Transvaal quarrel, the view taken

of it by Canada and the other great colonies.

The explanation of the payment that is to be

given by Canadatto the troops of the Canadian con-

tingents is this: All the colonial contingents act as

British soldiers and receive the same pay. But men

receive more pay in Canada; we pay our mounted

police more. The difference between the two rates is to

be made up by Canada, the troops receiving it in a

lump, on their return, or their families can draw upon

this provision in the meantime.

In the debate on the Address in answer to the

Speech from the throne, Sir Charles Tupper, in refer-

ence to the unappropriated expenditure in connection

with the Canadian contingents for South Africa, is

reported to have said: "Any man, who knew anything

about the matter, knew that the Canadian Government

had the same power to draw upon the Trea'sury with-

out Parliamentary sanction that was possessed bythe

Imperial Government." Here is a half truth, and rather

more of the opposite. The Canadian Government bas

the power of drawing on the Treasury for unforeseen

expenses; but t does not follow that it has power te

draw for unusual expenses, such as have never before

been incurred, and which were not contemplated wheti

the power was granted. In fact, it is quite clear that a

has no legal power to draw for this purpose, without a

vote of Parliament. The Government istwiseenough

not to pretend that it has, and to seek the necessary

indemnity from Parliament for responsibility it incurred,

in full accord with public sentiment. The reasontwhy

Parliament was not called when the first contingent

was sent, 5ir Wilfrid Laurier explained, was that the

expense of calling it would have been greater than that

of the contingent, and that public opinion was speaking

in tones that were full warrant for the responsibility

taken by the Government. Still, constitutionally, as

Sir Wilfrid admitted, "the position of the Government

was weak, perhaps absolutely indefensible; there was

no defence for it, and they were without the law." The

remedy, as we have said from the first, is Parliamentary

indemnity.

In the British House of Commons, on Tuesday,

Mr. Balfour said that foodstuffs had not been considered

as contraband of war, except when they were intended
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to supply an army in the field, and then they were so
regarded with universal consent by international
lawyers. At the same sitting, the question was asked,
but not answered, whether the Government intended to
seize all cargoes for Lorenza Marques until their char-
acter could be determined by a prize court. A search
often determines the character of the vessel and its
cargo, and the prize court adjudicates upon the case.
Incidentally, the question of the right of search was
dealt with by negotiation, when the "Bundersrath" and
the "Hertzog" were seized. The right of search was,
not abandoned, but confirmed, and it was agreed that
in the present war, vessels are not to be searched at
Aden or any point more distant from the seat of war;
that compensation be made for unjustifiable detention of
vessels; that German mail steamers are not to be stop-
ped and searched, unless there be better evidence
against them than mere suspicion. This understanding
is to remain in force until superseded by further agree-
ment. If necessary, England would agree to the estab-
lishment of a court of arbitration to deal with claims
for 'compensation. Another country might possibly
desire to vary some items of the agreement.

Sir Edward Monson, British Ambassador to
France, having left Paris suddenly for Italy, his
departure gave rise to all sorts of explanations, most of1
which explained nothing. One story, soon contra-
dicted, was that his visit was connected with an alleged
negotiation for the despatch of Italian troops for the
service of England in Egypt. It is admitted, however,
that, owing to the French hatred of England, he found
himself uncomfortable in Paris; perhaps it is hoped that
after a temporary sojourn in a neighboring country, he
might find things improved, on his return. Some time
last month, a French ex-Minister, who is aware of1
everything that goes on behind the scenes, told the
Paris correspondent of the Times that pourparlers were
going on between three continental powers to force
England into negotiations to settle questions pending
between them and her; and he gave a list of the
demands which, for one, France would make. These
included a definite solution of the Newfoundland ques-
tion, of course ip the line of the French contention;
absolute freedom for France to manage Madagascar as
she pleases; the right to deal with the Emperor of Mor-
occo, without being hampered by a third party; the
right to extend the French borders, in the Menam
Valley, Siam; the evacuation of Egypt, by the transfer
to France of the New Hebrides, which were allotted to
England, as he contends, by mistake; these islands
being essential to France as a guarantee for*the main-
tenance of her New Caledonian possessions. What
demands Russia and Germany will make we are not
inforned, though we are told that Germany, far from
wishing to delay French action, is rather encouraging
it, and that Russia is far from offering discouragement.
To add to our comfort, Mr. Stead, in "War Against
War," a new weekly journal, reminds us, in a flaring
headine, that England's extremity is Ireland's oppor-
tunity, with the prospect of trouble*by Fenians and
United Irishmen. It seems that France has sounded
the German Government about the evacuation of
Egypt, and has met a refusai.

THE SESSIONAL PROGRAMME.

Foremost among the measures of the sessi1,
mentioned in the opening speech, is a bill to cOver the
cost of the equipment of the South African contingents,
and the payment of their expenses. It is desirable that'
for constitutional reasons, this measure should, o50far
as relates to the unauthorized expenditure incuIrred,
take the form of ministerial indemnity for the respOesl'
bility which, in accordance with public opinion, they in'
curred in this connection. A law, relating to the banks,
which means the renewal of the charters, is promised'
and is essential. The hope is expressed that negoti-
ations, which are now in course, will lead to an increae
of our trade with several of the West India islafld'
and probably also with certain parts of South Anrica.
Before we can get an extended footing in the West
Indies, our business men will have to make specia
efforts to obtain a larger share of that trade, as the
Americans do. There will probably be a greater dif6'
culty in making much way in South America, s 00 e
States of which have an ambition to manufacture for
themselves. A Federal Court of Conciliation, to
appease the differences between labor and capital, 's

hinted at as a measure to the consideration of which the
attention of Parliament may be invited. Repatriation
of self-expatriated Canadians, with the North-West for
the field of settlement, is spoken of as something that
has recently received some attention, ratner than as £
measure for future operation. A Railway Commissio
is mentioned, in general terms, but only as somethiing
which may receive more attention when the informatioh'
regarding it is more complete.

The completion of the canals, begun many years
ago, on a scale which will pass vessels drawing 14 feet
of water, is naturally made a subject of congratulatiOn
It is not probable that Canada will long enjoy tis
additional facility, under the conditions of competitio'
which now exist. The State of New York is alreadf.
on the alert to secure an enlargement of the Erie CanIa
to a depth of ten feet. It will be some years before this
work can be carried out, and in the meantime Canada
ought to have the advantage. But if, as the Nel
Yorkers officially estimate, the effect of the enlargernent
they propose will be to reduce the tolls about two-thirds'
canal competition, in both countries, will then undergo
a revolution. Relative cost of carriage will be the naill
factor in determining the issue of the competition.
Hitherto, the size of the canal has not been the naifl
factor; the little Erie has beaten our magnificent systeli.
of ship canals. Of what were the odds against us cOal-
posed? It behooves us, at this juncture, to give the
true answer to this question. If we seek mere palliatory
excuses, we shall only deceive ourselves. Local selfish-
ness may obstruct, but it cannot help to secure a favor-
able solution. If our carriers do not do their part better
than in the past, they never having had the enterprise
to supply the means of doing the business, in the best
way, by providing elevators, it is inevitable that a strong
demand should arise to permit American vessels tO
share in coasting trade, so far as relates to through
produce, destined for over-sea or foreign exportation;
and in that event, ultimate resistance of a strong
demand would become of doubtful probability. WO
have handed over ta Americans the key of the shipplii«

,J6
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Position, by leaving to them the supply of elevators
at V1otreal; and if this supineness, against which this
Journal has for years raised a warning, be continued, we

ay be obilged to borrow more outside activity, in a
phere in which it is no credit to us not to be self-suffic-

A Word to the wise.

BRITAIN'S DEAD MEAT IMPORTS.

There has been sent us, with the compliments of the
gh Commissioner for Canada, in London, a copy of

the review of the frozen meat trade of 1899, by W. Wed-
d&Co., of London, a pamphlet of some twenty pages.

ýccompanying it are several instructive supplements,
ne Of which contains diagrams in colors showing

lt1antities of frozen beef, lamb and mutton, imported
Onthly into the United Kingdom from Australia, New
ealand and River Plate, for three years. From a very

. Inýlg map of the world on Mercator's projection,
hich accompanies the review, we gather that while
uth Australia, Victoria, Patagonia, North Germany,

'd the Low Countries supply mutton to the markets of
teUnited Kingdom, there are New Zealand, Queens-

, New South Wales, the Argentine, and Denmark,
Which supply both mutton and beef. The United States
and Canada supply beef, but no frozen mutton.

The quantity of live and dead meats which the
ritish Islands consume appears something fabulous.
We take the total of the live animals (cattle and sheep),

together with the fresh-killed, chilled, and frozen dead
eats supplied, we find the imports of 1899 to have been

503,504 live cattle, and 607,755 live sheep; 3,802,622
Ots of dead beef, and 3,446,022 cwts. dead mutton.

this a large share was from British colonies, Canada

"g 94,66o live cattle, and 63,930 sheep, along with

90'375cWts. of chilled meat; Australasia sending to the
kotherLand 743,643 cwts. or more than 37,000 tons
frozen meat. Thus 192 per cent. of the dead beef,

58 per cent. of the mutton was shipped by Austra-
',,While about 19 per cent. of the live cattle and
/r2 Per cent. of the sheep were from Canada. It is

ery significant that for six years past there has been a
eady increase in the imports of meat by the British

s fzds. The year just past shows an import of chilled
er frozenbeef unapproached by any other year; it in-
ereased from 3,100,221 cwts. in 1898, to 3,802,622 cwts.
011899, an addition of almost oo tons per day to the
6,8d Country's consumption. Mutton in 1899, say,

,000 carcases, which is 439,000 carcases ahead of
898.- Lamb, 1,475,000 carcases, an increase of 20 percent.

It may assist Canadians to realize the vastness of
fe ls reat supply to the Mother Country if we note a

W features of it. A sheet as large as two pages of The
Monetary Times is occupied with a list of the ships en-
aged in transporting the frozen meat alone:

Ships

There are carrying from Australia to
United Kingdon............... 76New Zealand to London, etc....... 30

New Zealand or Australia to U. K... 7
kiver Plate to United Kingdom.. 30

Total.......................... 149
OUr readers have heard about the

storehouses on the Manchester Canal.

Carrying
Carcases.

2,492,800
1,o86,500

652,000

1,o86,5oo

6,715,800

refrigerating
This circular

tells us of seventeen London refrigerating stores, built

or building, whose aggregate capacity is 1,484,000 car-

cases. The refrigerating works in Australia are, 6 in

Queensland; 7 in New South Wales; 4 in Victoria; and

i in South Australia. The united daily freezing capa-

city of all these is 34,300 carcases per day, and their

aggregate storage capacity, 595,000 carcases. For New

Zealand, the corresponding totals are 25 freezing works,

which can freeze 46,700 daily, and 1,119,000 storage

capacity. The Argentine Republic has freezing works

at Las Palmas, Campana, Buenos Ayres, San Nicolas

and Punta Garda, which can freeze 13,ooo carcases a

day, and can store 285,000.
There were some peculiar features which prevented

the Australasian frozen meat trade of 1899 from being

altogether satisfactory to those engaged in it. Appar-

ently it labors under some disadvantages, as com-

pared with that of Argentina. Some of the things that

helped to spoil the trade last year were drought-stricken
and damaged shipments from Australia; New Zealand

mutton, that was held too high, and New Zealand

lambs, which came to hand too late in the season;

3,500 tons of frozen rabbits from Australasfa, after close

of June, checked the sale of other frozen meat; and

worst of all, New Zealand shippers would persist in rush-

ing in supplies late in the year, although the demand

always slackens off in the autumn.
It is interesting to compare the range of prices of

these far-fetched food supplies with each other, and with

European meats. The top prices current at Smith-

field market, London, were, in 1899, per lb.:
Jan. June. Dec.
d. d. d.

Scotch mutton ................ '7 9 6,4
New Zealand lamb..............5/4 57/8 4ýi
New Zealand mutton.........- - 3/8 4;1 3Y4
Australian and River Plate mutton 24 3y2 2%

American chilled beef.......... 4 X 6 6.4
Australian beef, hindquarters. . 27/ 3 3Y4
Australian beef, forequarters 28 I 7/ 3

These quotations are for prime qualities, except in

the cases of the Australian and River Plate mutton,

which are for good average qualities. The highest

prices for meat in the three years last past were 9d. for

Scotch mutton, in June, 1899; 7d. for U.S. chilled beef,

in January, 1899; 7d. for New Zealand lamb in February,

1898; 4y8 d. for Australian beef in April, 1899; 5d. for

River Plate and Australian mutton in May, 1899. Low-

est prices for the two last-named were reached in the

early part of 1897, when they were long quoted at 2y8 d.

to 2y4d.
Stress is laid upon the increasing attention given to

frozen meat supplies by military men for active hostili-

ties, and it is remarked that the provisioning , of the

British army in South Africa and that of the United

States army in the Philippine Islands is being

materially aided by Australian shippers of frozen beef

and mutton.
Live cattle and sheep show a falling off in total

import, compared with 1898. From the United States

the decline was from 369,478 cattle and 147,021 sheep,

to 321,229 cattle and 121,030 sheep; River Plate, from

89,368 cattle and 430,075 sheep, to 85,365 cattle and

382,080 sheep; Canada, from 108,406 cattle to 94,660
cattle. But in the. case of Canada, the sheep showed an

increase, viz., from 40,070 in 1898, to 63,930 last year.
The other countries, while showing a trifling increase in

llv .
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cattle, show a decline in sheep. The total Import of live
cattle declined from 569,066 to 503,504, nearly twelve
per cent.; that of sheep from 663,752 to 607,755, or
eight and a half per cent.

By way of accounting for this falling-off, the
review, while considering that there is no immediate
prospect of any actual scarcity of cattle in either North
or South America, thinks that, "if shipments should
continue to slacken off from these quarters, the explana-
tion must be found in the growing preference for prime
refrigerated meat, not only on account of its lower cost,
but because of its intrinsic merits." As to the future
of the trade, attention is called to the following facts:
"The small additions to the numbers of cattle and sheep
in the United Kingdom, revealed by the Agricultural
Returns of 1899, are not of any great moment from the
point of view of Colonial shippers, as, although the
cattle increased by 195,484 head, and sheep by 577,866
head, the flocks and herds of the country have failed
since 1893 to keep pace with the growth of population;
and the country is steadily becoming more and more
dependent upon imported meat, just as has been
the case with other classes of food stuffs."

LAKE SUPERIOR IRON.

The growth and present vastness of iron produc-
tion in the Lake Superior region of the United States
deserves attention. It is forty-four years since the first
property, in the Marquette range of this territory, was
opened in Northern Michigan. This was followed by
the Menominee range, but it was not till 1884 or 1885
that the Gogebic, of Wisconsin, or the Vermillion ranges,
of Minnesota, began to produce, and about 1893 the
Mesabi, also of Minnesota, which has shown the most
wonderful growth of any. In the years between 1855
and 1883, the annual output of all the Lake Superior
iron mines did not exceed an annual average of 740,000
tons. Then it increased to 2,ooo,ooo, 3,0o0o0o and
4,000,000 tons, until, a dozen years ago, a yearly output
of five million tons was reached, which was regarded as
a wondrous thing. Then it went up to nine millions in
1892, but for several years thereafter declined, owing to
the financial depression. The last three years, however,
have surpassed all records, for their tôtals have reached
12,464,ooo tons; 14,024,673 tons; and 18,251,ooo tons of
ore, respectively, quantities which taxed the liberal
means of transportation to bring them by boat down to
Lake Erie, or by rail.

The comparative yield of the different ranges is
shown in an interesting table, compiled by the Marine
Review,.of Cleveland. This gives the individual yield
of 240 mines in the five ranges of ore mountains from
1856 to 1899, and arrives at the great total of 152,-
359,591 tons, as the united yield of all the ranges for the
year last past. We total them, as under:

Quantity of
Ranges. ore-tons.

Marquette, forty-four years................ 56,135,271
Menominee, forty-four years...............30,754,758
Gogebic, forty-four years .................. 28,341,340
Mesabi, forty-four years .................. 23,590,542
Vermillion, forty-four years...............13,535,360

Total since 1856 ..................... .152,359,591

So greatly has the production of iron ore been
stimulated recently that more than one-third of this

quantity has been produced within the last five year'
The shipments by ranges are thus given: Q0

1897. 1898.

Gross tons. Gross tons. GroSS lti
Marquette range.........2,715,035 3,125,039 3
Menominee range........1,937,013 2,522,265 3,etic
Gogebic range.........2,258,236 2,498,461 2795,85
Vermillion range .......... 1,278,481 1,265,142 1ý75
Mesabi range ........... 4,280,873 4,613,766 6,626t

Total ............... 12,469,638 14,024,673 18,25 1'

A very trifling proportion, only 350,000 tons out
last year's eighteen millions, was moved by rail; the

bulk goes by steamer east and south along the Great
Lakes. From Duluth and Superior City, at the Westl
end of the lake, 3,509,000 and 879,000 tons respective 1  p
were shipped last year; from Ashland and Marquette
harbors, along the south shore, 2,700,000 each; fr0t
Two Harbors, on the north shore, 3,973,000 tons; w hiln
from Escanaba, a port on Lake Michigan, fifty in
south of Marquette, no less than 3,720,000 tons. Th
yield of some of the mines is worth noticing. In
days, the Humboldt and the Republic, of the MarquttC
Range, used to be great producers; so did the Chap' C

and the Pewabic, of the Menominee group, and the
Minnesota, of the Vermillion. But these have beco

surpassed by such mines as the Adams, the Fayal or the
Mahoning, of the Mesabi range, in Minnesota.

THE ECONOMY OF GOOD COUNTRY ROADS'

It is an illustration that our rural communities are
awakenng to the changed conditions of the present dal
when we find Ontario and Quebec farmers disposed ilidin
vidually and collectively to forward steps taken for the
improvement of country roads. Time was whenfthe
farmer thought trustworthy roads on which to bring b
produce to market or to the railway a very subordinate
matter. He thought first of clearing his farm and of get-
ting his stock ; schemed how he was to get his seed gra
and how to pay for implements ; worried about fenclog
and about barns and stables. And, when harvest was
over and the need to get grain, roots or hay to nIarket
arose, he forjthe most part took the roads as they caroa

and thought Providence responsible for them. Or, if hb
did not, he probably reasoned that it was not his busi"e"
but the township's business or some other fellow's businesS
to have mud or ruts or broken bridges attended to.

Of late years the farmer has become more of a bU'

ness man. He sees perhaps that a farmer in the nel[t
township has better roads than he and can haul four loadS
to his three to the railway station ; and he realizes that the
fact affects his pocket. He feels the effect of competito'l
and becomes, almost without knowing it, a student O
economics. He has begun to have doubts whether the

township method of repairing country roads by Statute
labor is the best. And indeed this system is beingd
credited in many parts of the country as one-sided
ineffective. Here is what the Huron Expositor says of it.
" As it is now, under township management, each towl'
ship not only has its own system, but there are a doze
different systems pursued in each township. Under stCh
circumstances it is impossible to have good or unifO
roads. Not only this, but in many instances where twoo
more townships are interested in a leading road, they 11e
with each other as to which will do the least work on1 the

road, and the consequence is thit very little work Of al

kind is done on it and it is allowed to get into disrepai
a nd decay."

1
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The GOvernM'nt of Oatario, and its representative and the Montreal Cotton Company announce a rise of 5 per

road'asterMrnCampbell, have done good in showing cent. in foulards. Linings of all kinds in fact are very firin. A

r, M. Cinb as mpl, hvedne d in showiing ii good movement characterizes the trade generally, and the situa-

or tc e a ipro iprovidnh fch tion may be termed fairly healthy. There are exceptions here

ther obtain the machinery to improve them. The aid there, as for example the group of small retail failures in

d asa d euation w aitde nt ario G ood a s Q uebec, doubtless because of too m any retailers for the volum e

ociteionai on the Government to request legisa- of business. Retail dealers everywhere ought to take advantage

ta ext session which shall take the building and main- of the present conditions and increase their prices, seeing that

o of highway roads out of the hands of the townships. they cannot replace their present stocks for the same money.

proposed, instead, that roads be placed under the
.iontrol of the county councils ; and it is urged that Gov- CREDIT MEN AND MERCANTILE AGENCIES.

rernnt aid be given to assist county councils in the work.

ie e do not assume to predict that the change, if We find in the February issue of The Mercantile Adjuster,

de' 1 ll do all that is expected of it, we do think that it which has absorbed the Lawyer and Credit Man, the folleiag

oud resut in more sound and economiwork. For one about mercantile agencies generally and about the new Mutual
%tin esl9 nmresudadecnmcwrMroe lercantile Agency that was started in the States last year: As

he r far as perceivable results go the old mercantile agencies stifl

Proads might be adopted by a county, which would a have the field. There has been much ado and promise by the

better and cheaper than the petty patching attempts projected new agencies, but if anything practical has actuálly

bi ade by different townships. It is well to remember, been done, we have not yet heard of it. In the meantime the

0,aS oiur Seaforth contemporary says, that "inproved old agencies are improving their service and sparing no expense

achinery, such as graders, steam rollers and stone to meet the demands of the credit dispensers. The resignation of
~U1ers
us Ould be got and maintained. No one township T. H. Bartindale, as president of the New York Credit Men's

if o ud bkeep oachnery of this kind, and it is difficupt, Association, which has been accepted, was to be expected in

not ' rd o i 1kee f n i view of his connection with a mercantile agency [The Mutual].

-f the t get two or more municipalities to unite v
tr os, .t ettw rore mncipes ounite His associates regretted the circumstances which made his resig-

e wn accord. This improved machinery would nlot nation necessary. Mr. Bartindale will not sever his active con-

i esure better roads, but would effect a very great nection with the largest Credit Men's Association in the United

In their maintenance." We are glad to note the States, nor will his interest and participation in its affairs cease.

t iak éigamong farmers to the importance of good roads.

s a guarantee that sensible steps towards improving MARITIME PROVINCE SUMMER RESORTS.
S will become general.

WOOLENS AND COTTONS.

hbe feeling in wool and in woolen goods is still distinctly

iard8 and the tone of British and Continental manufacturers

8t1i1 in maintaining advances. We note some increase in
of Canadian products, amongst them costume cloths of

001 Plaid are higher. The circular of Justice, Bateman & Co.,angrring to the activity among manufacturers all over the world

4r4 at the same time to the fact of a drop in London wool sale

la between December and January, gives reasons for the
tr fact. They account for this by bullish holders who,

fnO irnmediate prospect of higher prices, began to offer

'r Stock for sale. And they' regard the fact that prices kept

o to top figures under those conditions as conclusive evidence
strength of the wool situation. The remarkable success

Corningsales of heavy-weight goods by the American Woolen
so Pany and other makers of fabrics, gives assurance of a

lliied activity in the wool-using industry for months to come.
0 day orders were taken for $1o,ooo,ooo worth of goods

e by certain mills. As to raw, wools, the tone of the New
mlarket on Monday was firm and again in sellers' favor.

ther prices have been realized on some grades than at any
sinee '890. The broad fact is that a shortage of wool

tSitscop ared with the extraordinary demand for it.

T Canadian Cotton market is largely governed by the
h-rican, and whatever may be the reason for it American job-

are not at present offering cotton goods in this market.

d circunstance is much more likely to be caused by greater
etohands from their own retailers than by the scarcity of raw

such as we have heard of. One reason given for the
DWard tendency this month in the raw cotton market is a dis-

. ey of the shortness of supplies in the hands of European
e Price of spot cotton at New York on January 27th
15-16 cents, whereas on February 5th it was 8g cents. In

there was an advance during the same period of -d.
hican exports of raw cotton during 1899 were much less
a those of several preceding years. The Dry Goods Economist

e the quantities and values as follows:

1899 1898. 1897

... 5,817,732 8,169,380 6,461,722
Yalues $. . ,167,342 $232,768,204 $212,745,576Lan is to benoted that some domestic cotton productions are

Yald Sateens and linénettes are advanced 1/4 cent a yard

We have been favored with a copy of the circular issued last

month by the secretary of the Maritime Board of Trade (Mr. G.

E. Calkin, Kentville, N.S.) He therein urges upon picturesque

towns and localities in the Maritime Provinces the erection of

summer hotels, and desires all concerned to advertise more gen-

erally the natural beauties and advantages of those provinces

from a tourist's standpoint. Also " that special attention should

be directed to the encoura'gement of this class of travel from

Quebec and Ontario." As our readers will remember, The Mone-

tary Times has for years been urging this very thing, namely.

that the thousands of people in Western Ontario and Quebec

who have for years been in the habit of spending the hot weather

holidays at Murray Bay or Tadousac on the St. Lawrence, at

Cushing's Island or Cape May in the United States, might with

great advantage to themselves visit some of the charming

spots in Nova Scotia or New Brunswick. Mr. Calkin copies

into his circular from our issue of 19th ult. the paragraph

which accompanied our list of Boards of Trade in Canada.

WAR EAGLE AND CENTRE STAR.

There has been much wailing and not a little cursing this

week on the part of those who have lost by the fall in price of

shares in the War Eagle and Centre Star mines, consequent on

the closing of these British Columbia mines. Strong things

have been said about the nmala fides of the management of these

mines, both in the press and out of it, though we notice that the

tone of criticism adopted on Thursday was vastly modified comu-

pared with that of Tuesday and Wednesday, the papers having

informed themselves in the meantime. Two things may, we

think, be said in this connection without great fear of successful

contradiction. First, that there are too many foolish and

impecunious Canadians who invest their savings in, or beg or

borrow money to buy shares on margin in, mine stocks at alto-

gether unnatural prices. When, therefore, something happens

to depress the price they instantly begin to feel ruin and decay,

and begin to curse the supposed authors thereof. The second

thing is that the authorities of these properties may be supposed

to know what they are doing when they order the stoppage of

operations. Presumably they have no more wish to have their

investments lying idle, earning nothing, than the smallest share-

holders. And the cry that the small holder is being purposery

sacrificed is as absurd as the allegation that this stoppage was

long ago foreseen. As to the contention that Centre Star ws
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never worth the price at which it was floated, stock speculators
may be reminded that, in the words of Butler's Hudibras:

* * * * The worth of anything
Is as much money as 'twill bring.

It does not follow that because work has been temporarily
stopped on the War Eagle and Centre Star mines that these
mines are not as productive as ever. Defective hoisting
machinery and the risk of life thereby is a sufficient reason, if
there were no other. We are not among those who attribute
dishonesty or sinister motives to people as respected and respect-
able as the larger proprietors of these properties. Nor have we
any desire to " weep with those who weep " when the weepers
are disappointed stock speculators.

NEW YORK LIFE INSURANCE COMPANY.

A circular which was issued last week from the home office
devotes a whole page to the Canadian business of this company.
It extends the special thanks of the management to all the
members of the company's agency organization in Canada, " for
their splendid achievements in the year i899. It was the most
successful year we have ever had in Canada. We insured by
far the largest number of Canadians that we ever insured in one
year, for an aggregate of business largely in excess of any other
one year in volume." And the circular adds: " Our organiza-
tion is larger and stronger in Canada than it ever was," which
is a tribute to the efforts of its Canadian workers not by any
means to be despised. It is a good company to work for.

The fifty-fifth annual statement of the New York Life shows
assets of $236,45o,ooo. Against this great sum the policy reserve
liability is $192,024,0OO, and all other liabilities, $2,990,583. The
forty thousand dollars difference is accounted for thus: Accumu-
lated surplus funds to provide dividends for policy-holders,
$28,862,362, of which nearly $3,000,000 is for holders whose
policies mature during the present year 1goo, and various sums
running from a quarter million to say seventeen millions for
five-ten-fifteen-twenty year period policies, and additional
policy reserve of $3,507,ooo voluntarily set aside by the com-
pany. Then there are "other funds for all other contingencies,
$9,065,423." All which stately figures are certified to by the
Insurance Superintendent of the State of New York. This is
one of the great companies of the world. Its growth, its great
size, its strength and the ability of its management, added to the
variety of the company's schemes of insurance and the liberal
character of its policies form a record of which any institution
may well be proud.

UNION MUTUAL LIFE OF MAINE.

An interesting feature characterizes the annual report of this
company, just issued; it has just rounded out its first half-cen-
tury of existence. It is to be congratulated on an honorable and
steadily progressive career, and upon sound standing and a
good business. Where in 1893 it had 1g,ooo policies out, cov-
ering $35,000,000, it has now 29,700 policies out, covering
$46,ooo,ooo; its premium income has gone up, in seven years,
from $964,201 to $1,444,862, and its surplus from $229,000 to
$576,8oo; payments to policy-holders were last year $837,000,
and since the company's foundation it has paid to policy-holders
more than $31,000,000. It is interesting to note that no less than
$7,408,342 of insurance is carried on the lives of Maine people
out of a total amount of insurance carried by the company of
$46,o54,82o, and it has between $5,Ooo,ooo and $6,ooo,ooo at risk
in Canada. The Union Mutual, we find from the Blue Book,
has 3,275 policies in the Dominion, and .premium income of
$142,oo derived from them in 1899. It paid death claims and
matured endowments amounting to $79,326 to Canadian policy-
holders last year.

LIFE INSURANCE BY BRITISH COMPANIES.

The life business reported by complanies in the United King-
dom during 1899 was very considerable; out of some ninety
companies only eight do not show an increase. The Prudential
exhibits an increase both in the Ordinary Life and Industrial
departments; the Gresham also. The Standard, whose aggre-
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gate assurances exceed ten millions of dollars, shows an 1ncre

of £28,701 in premiums, and of £ 162,380 in annuity consco
tions. Next to the Standard in agregate of life businesbot
the North British and Mercantile. It shows a gain in Ohje

and annuity business. The Star is another company
business is larger. The British Empire Mutual, though not

hibiting an increase in premiums, is £58,998 ahead in the aflo

branch of its business. The Liverpool and London and5
and also the Royal did an increased life assurance busine
year.

NATIONAL TRUST COMPANY.

In the twelve months which have elapsed since we

noticed this company it has made progress in several direc, t
From some $8oo,ooo the assets have risen to $1,128,00-
two-thirds of the subscribed capital stock has been paid dt
full, and of the other third sixty per cent. is paid. Loansc01
security of bonds and stocks, and of real estate are 10cre
from $83,ooo to $270,ooo; while the company's holdings Of st
stocks and debentures are more than doubled. The cOWo
bas secured trusteeships and agencies and has been Inaët
executor of wills< to a considerable aggregate, and has co

ered its business in the East sufficient to justify, as the
dent's address mentions, the opening of an office in liott
And in a few months, when its new premises on King s
Toronto, are completed, it will have deposit vaults to add tO

attractions.o of
When it is considered that the year has been largelY

preparation, of systematizing work, one would not expectVe
gross profits to be as much as $70,000, which represents a
good percentage on the assets. But this is what is shown i
the net profits declared were $52,474, enough to pay fiVe to
cent dividend on $76o,ooo; te place $io,ooo to reserve, an
carry $11,644 forward. In case anyone should ask how a c
pany shows a reserve fund of $226,250, which is only s
months old, we may explain, as we have already done, tha
shareholders were satisfied to pay in $125 for each $100 sco*'
and let the $25 go to form a reserve. The company bas te
tributed $i,ooo to the Patriotic Fund for the sufferers by the
South African war. Its justification for so doing is, ihich
words of the resolution, the performance of " a dutY-t
belongs at the present juncture to every Canadian instità
having a stake in the country, and having the permanence
security of the Empire at heart." These words, and the e]p
ations of Mr. Lash, who moved the resolution, have the rigO
loyalty and financial good sense.

TEMPERANCE AND GENERAL LIFE.

From the resume of its year's business which thisCol
pany has published we gather some very satisfactory featu
of its fourteenth year. Increases are shown in premiu and
interest income, the total of both sources of revenue
exceeding $242,000, while for death claims, endowpients,su
render values and annuities was paid $54,162. The assets
swelled to $794,5o5, which is an increase of nearly seventeto
per cent. on the year. The new business of 1899 amounted
$2,71 1,250, the result of 2,238 applications; and the total bu51

ness is $9,436,800 under 8,289 policies on 7672 lives.
It is interesting to observe that the gains of the year w

far greatest in the Temperance Section. And, indeed, thi'
what one should expect, for the favorable experience of
company's teetotal policy-holders, and that of insuranto
in Old Country companies of a like character goes i
prove that people who do not drink intoxicants,
carefully selected, make a better mortality showino
than those who do, and hence get their insurance
cheaper. The Temperance and General Life makes a veryfa
orable exhibit for 1899. Its death losses were low, its busines
shows healthy growth, and its assets are of a cleah charactef•
It is opening in Northwestern Canada, we observe, and deseree
to have its sound and sensible plans made widely knowl-

Of
-Mr. Woolcombe, formerly teller in the Union Bank

Canada at Carleton Place, Ont., has been appointedsu-a-
ager of the branch at Merrickville.
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TORONTO TRADE FIGURES.

be imPorts and exports at the port of Toronto for the
.Ily of January of the present year amounted to $3,871,912,
is total imports, $2,992,443; total exports, $879,469. This

ï,,, Inreaseas compared with the previous January, when the
rts Were $2,402,396 and the exports $820,666. Among im-
o! dutiable goods, as the comparative list below will show,

n eased purchases of dry goods as well as metal goods,
t al miron and steel. More jewelry and watches were pur-

ased, also more leather manufactures. Indeed, almost the
"nly items

eit showing a decrease is earthen and chinaware. A con-
crible increase is shown in free goods imported, hides and

scie aiole anounting to $386,ooo; tea, $1o8,674; wool, $49,210;

Rutta Percha to $37,320, and so on.

PRINCIPAL IMPORTS-DUTIABLE GOODS.

Jan., 1900. Jan., 1899.
s, manufactures of...............$ 6,689 $ 5,955

Cycles, Velocipedes and parts ......... 18,8o2 34,003

1 Der, nanufactures of ............... 1,477 1,024

and steel, and manufactures of.... 213,677 113,693

Me n a manufactures................. 456 5,531
s and composition ................ 15,299 16,845

Total metal goods .............. $256,4oo $177,O51
io, and manufactures of ...........- $259,464 $228,591

P Goods .......................... 99,201 73,76g

mianufactures of.................74,251 59,073

',Caps and bonnets ................ 69,480 79,646
and manufactures of ............... 160,395 162,502

olen manufactures ................. 322,428 232,064

Total dry goods..............$985,219 $835,64(
s

bok P and Pamphlets.................$35,096 34,730

oit, biturninous ..................... 42,238 39,165
ritilthracite (free)................. 88,452 83,656
t and medicines ................. 26,305 25,718

lien, Stone and chinaware .......... 21,525 28,317
r4ta nd nuts..................... 34,285 32,505

iIan glassware............... 35,277 25,536

jt Percha, manufactures of..........13,674 6,985
elry and watches..................39,219 23,068

]Ither, and manufactures of...........41,524 23,289
ical instruments ................... 16,678 11,767

of ail kinds....................-34,225
ints and colors .................... - ,54 4,797

S Der and envelopes...................42,271 33,700

Sir1t and wines..................... 8,476 6,o24
WO t Roods ............................ 12,765

lr Cattle and sheep, $72,ooo, and dead meats, $434,ooo, are the
'rest ite

%4 'ties in the list of exports, but among field products,

o 'ts., for green fruits, and $23,ooo for grains are considerable

th • Amnong manufactures, agricultural implements still keep
orerlost place. We compare the totals below:

EXPORTS-CANADIAN PRODUCE.

Jan., 1900.
roCe of the mine ............. -$ 20

r ce of the fisheries.............. 2

" ceOf the forest .................. 12,692

du0llice of the farm................. 124,021
nals and their produce............ 532,909

anUfactures...................... 182,469

Total ... ..................... $852,113

Jan., 1899.
$ 186

1,342
211,861
405,662
166,569

$785,620

FOR GROCERS AND PROVISION DEALERS.

abi he Florence, Lambton county, Ont., oil field produces
t one thousand barrels a month.
ihe New York board of rapid transit commissioners

arded the contract for building tfie underground railway in
York city to j. P. McDonald. Price, $30,000,ooo.

*0 enmPloyees in the G. T. R. car shops at London are now
flg nine hours per day instead of seven and a half hours as
soItne time past.

1
Dickie & McGrath, are building an addition to their mill in

Tusket, N.S., and are setting up the most modern machinery.

One of their new gang saws will cut several logs at a time.

Mr. Charles J. Scott, late of the Brantford Carriage Co.,

has purchased the carriage factory of the D. Black Company

in the old Waterous building at Brantford.

H. P. Kennedy, of Peterborough, last week shipped a train

load of 17 cars of young cattle, stockers, etc., to Kansas City-

the largest shipment ever made from Peterborough stockyards.

H. Chapman & Co., of Buffalo, have secured the contract
for a $2oo,ooo elevator the Great Northern Railway will build at
Quebec. It will have a capacity of 1,ooo,ooo bushels, and is to
be completed in time for next season's business.

Mr. R. 1. Graham, of Belleville, has made an offer to the
Port Elgin, Ont., council of a yearly rent of $1oo for ten years
for the use of the old button factory building, the purpose being
to carry on an evaporating and canning of fruit business.

The smelt fishing on the north shore of New Brunswick is
reported very good this winter, says The St. John Gazette.
Messrs. A. and R. Loggie and Richard O'Leary, of Richibucto,
shipped six car loads to merchants in the United States.

The town council of Neepawa, Manitoba, in accepting the
electric light power plant recently installed by the Robb Engi-
neering Co., passed a resolution approving the efficient manner
in which J. F. Porter installed the engine and boilers in connec-
tion with the plant.

At a meeting of the British Columbia Fruit Exchange, held
in New Westminster, a committee was appointed to wind up the
affairs of the concern. The reason given for disorganization is
that growers find it more profitable to ship their fruit individ-
ually than through the exchange.

A deputation of Woodstock merchants have been in Brant-
ford investigating the operation of the premium ticket system,
started by the merchants of the latter place in opposition to the
trading stanip system. The merchants simply run their own
" trading stamps," furnishing their own gift store, and reaping
the profits that would otherwise go to the stamp company-or
giving the customers the benefit of them as the case may be.
Woodstock merchants contemplate doing likewise.

It is reported by the United States Consul at Frankfort that,
according to newspapers of Hamburg, the ever-increasing import
of American fruits has greatly increased the consumption of
fruits, in the latter city and vicinity. The prices for fruits, which
used to be high, have been reduced by these importations, so
that it is now possible for the middle classes to become con-
sumers. Now excitement has arisen because the Prussian Min-
istry is making enquiry whether a protective duty should be
levied on American apples. The association of Hamburg deal-
ers in fruits and vegetables has protested vigorously.

OWEN SOUND BOARD OF TRADE.

The annual meeting of this board was held at Owen Sound,

Ont., on Thursday, ist February. The figures submitted showed

that the business of the town had made good progress during
1899. Mr. John Harrison was elected president, in succession
to Mr. John Wright. The vice-president is Mr. Christopher
Eaton, and the secretary-treasurer; Mr. W. B. Stephens. The

following gentlemen were elected to the council: W. P. Tel-

ford, Ewing Buchan, J. R. Wainwright, M. E. Hodder, J. G.
Hay, R. Wightman, J. R. Brown, W. H. Smith, W. J. Christie
and A. J. Creighton. A committee was appointed to consider
the advisability of holding a business men's excursion and a

banquet, to which the most prominent men in Canada will be
invited.

SUMMERSIDE BOARD OF TRADE.

An enthusiastic meeting of the business men of Summerside,
P.E.I., was held on January 24th, when preliminary steps were
taken to form a board of trade in that place. Mr. D. K. Currie
was appointed secretary of the meeting, and the signatures of
fifty-six prominent citizens were placed on the roll of the

intended board. A meeting will be held in the near future to
perfect organization, and the new board will start with every
evidence of a usefut and prosperous future.



TH E MONETA RY T I Ms

MONTREAL BOARD OF TRADE.

The result of the elections held last week by the Montreal
Board of Trade will be found below. A good deal of rivalry was
exhibited by the friends of Messrs. Robert MacKay and A. J.
Brice. No fewer than 727 votes were polled for the presidency,
out of a total membership of goo. But the result was a large
majority for Mr. Mackay. Mr. Harry Miles was elected vice-
president over Mr. R. Wilson-Smith. Mr. John MacFarlane was
chosen second vice-president by acclamation, and Mr. F. W.
Evans, treasurer, by acclamation. For the council the follow-
ing were chosen: Geo. E. Drummond, A. MacNider, A. J.
Hodgson, James W. Knox, William T. Gear, R. W. McDougafl,
C. E. Gault, David Robertson, Robert Munro, Alex. McFee,
Charles Chaput, W. H. Browne. Board of Arbitration: E. B.
Greenshields, James Crathern, C. F. Smith, Robert Archer, John
McKergon, Hon. G. A. Drummond, H. Laporte, Robert Bicker-
dike, Hon. J. K. Ward, Edgar Judge, David McFarlane, Charles
McLean.

-It is a pleasure to chronicle the appointment of a thor-
oughly competent and trustworthy man to a position whose
duties be bas virtually performed, as an inadequately paid deputy,
for years. We refer to the appointment of Mr. W. A. Little-
john to the city clerkship of Toronto. In appointing this gen-
tleman to succeed the late Mr. Blevins the council of ioohave
performed an act which does credit to their sense of fairness as
well as to their recognition of capacity. It is not less than
twenty-five years that Mr. Littlejohn has served the municipality
of Toronto in the city hall. and he has served not only with
fidelity but with administrative good sense and address. He
well deserves the many congratulations he is sure to receive.

-Why is it that the true position of the Jarvis street Col-
legiate Institute seems to be hidden under a cloud of personal-
ities, more. or less irrelevant, more or less petty ? That there is
something radically wrong with the administration of the school
every sensible man knows who bas of late years had children at
it. Our opinion is that a new principal is needed, since the
present one does not appear able to command the respect of fils
pupils nor to maintain discipline, not to say harmony, among
his staff. There should be a change, and that soon. Dr. Elliott
is in the right in contending for a radical revolution in the
administration.

-The petition of the mine owners of the Slocan district for
the repeal of the 8-hour law bas been answered by the miners
presenting a contra-petition signed by 500 merchants, laborers
and miners in Nelson, that the law be continued in its entirety.
An effort is being made to engage men on the coast to operate
mines, and though the first lot taken from Vancouver were con-
verted by the Union miners the managers are not discouraged
and will try again.

-Further reports of companies will be found on pages 1050
and 1056 of the present issue.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, Feb. 8th, 1900, compared with those
of the previous week

CLEARINGS.

Montreal..................
Toronto....
Winnipeg................
Halifax...
Hamilton.
St. John ...................
Vancouver.
Victoria...

Feb.' 8, 190.

$15,008.027
10,026,243

1,847,836
1,604,175

950,189
639,719
772,790
709,020

831,558,931
Aggregate balances, this week, 84,628,520 ; last we

Feb. 1, 1900.
812,007,712

8,253,890
1,727,569
1,308,443

684,926
558,691
624,936

$ ....

ek. $.
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Reserve Fund-
At 31st December, 1898...............$162,137 bO
Premium paid by shareholders during

year 1899................-.......54,112 50

$216,250 o0
Added from profits for year........10,ooo oo

Owing on mortgage loans in process of completion,
Dividend No. 2, due 2nd January, 9oo.........
Profit and loss ..................................

$

$226 250 0
5,209090

20,47 4o

12,644

PROFIT AND LOSS ACCOUNT.
Cr.6

Gross earnings for year.........................$7o4

$70,463

Dr.
General expenses, including cost of management,

directors' and auditors' fees, salaries, government 0%
tax, rent, advertising, postage, etc..............$179 5

Balance, being net profits for year................... 52,47

$70;463 5

Profits for the year as above...................... $52474
Balance at credit of profit and loss, Dec. 31st, 1898.. 7,24

$59,7204

Disposed of as follows-
Half-yearly dividends, Nos. i and 2...................$8075
Transferred to reserve fund... .................. 10
Balance carried forward ...... ............

$59,720 40

NATIONAL TRUST COMPANY, LIMITED.
ýfthf

The second annual meeting of the shareholders 0 t
National Trust Company, Limited, was held at the conP0h
offices on Thursday, the first day of February, 1900. n ess'

Among those present were: Hon. Geo. A. Cox, and
William Maclean, M. A. Thomas, J. W. Flavelle, A. E' Z.
E. H. Bickford, W. E. H. Massey, William Mackenzie,
Lash, Q.C., H. H. Fudger, B. E. Bull, E. W. Cox, E. R. 1 p
Frederic Nicholls, F. W. Gates, Richard Brown, A. E.
and Robert Kilgour.ca

The president, Mr. J. W. Flavelle, having taken the thi
the manager. Mr. W. T. White, was appointed secretary f the1
meeting. The secretary read the second ainnual report
directors, as follows:

REPORT.
The directors beg to submit herewith their report, Shist

a~s at 310statement of the assets and liabilities of the company as a
December, 18», together with the Profit and Loss Acco0
the year ended on that date. roca

The net profits, after providing for all cost of managesalaries, advertising, auditors' fees and other expenses,
$52,474.53. d11

Out of this sum your directors paid two half-yearl1 to
dends at the rate of 5 per cent. per annum, amoh1un
$38.075.92, and carried $1o,ooo to reserve fund. The bls1
standing at the credit of profit and loss account was
increased from $7,245.87, the amount brought forward fro
year 1898, to $11,644.48.

The total paid-up capital of the company is now
and the reserve fund, $226,250. Respectfully submitted,'.ent

J. W. FLAVELLE, Prest
FINANCIAL STATEMENT FOR THE YEAR EN

31st DECEMBER, 1899.
Assets.

Loans on real estate security.............$154,095 03
Loans on collateral security of bonds,

stocks, etc .......................... 119,697 67
Bonds, stocks and debentures owned by

the company ...................... 461,079 57
Real estate owned by company, including

head office premises, corner King and
Victoria streets, Toronto*......... 370,122 93

Cash on hand and in bank ............. 20,887 43
Sundry accounts due to company........ 2,788 97 128

$167

Liabilities.
Capital Stock-

6,620 shares fully paid..................$662,ooo oo
20 shares 70 per cent. paid............ 1,400 00

3,360 shares 60 per cent. paid............ 201,600 
$865$0
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.MTDITOIS' CERTIFIcATE.

We have ADrrons'9 CERTIFICATE. i

Dan have examined the accounts of the National Trust Com-.
a' Iimited, for the year ending 3ist December, 1899, and w

had Pproved the same. We.certify that the foregoing profitwt
the account and balance sheet are accurate statements of th
affairs of the company. th

JOHN MACKAY, j
GEO. EDWARDS,A ir

January 23rd, 1900. Auditors. c

'jT1he President, in moving the adoption of the report, said:.
ehic result of the year's business is before you in the reporth

Pprovhas been presented by the board of directors for your

"I think I may be permitted to say that there is reason to a
panyatified at the marked success which has attended the com- a

is Perations during its initial year.
i he financial statement shows gross earnngs of over

dirc' and net profits exceeding $52,ooo, which enabled the

tapi 1 rsto declare a dividend of 5 per cent. upon the paid-up
incre stoc of the company, to add $1o,ooo to reserve, and to
Io1 se the open balance standing to the credit of profit and
Ieîwed Over $4 ,ooo. The result is one which I think will be b

,heth satisfaction by the company's shareholders.
b he Company is now actively engaged in all the various
trastehes.of a trust business. During the year, many important b

ahnostshiPs have been assumed. These cover transactions inL
the) b eery province of the Dominion, and number among f

Tusiness enterprises of great magnitude.s

Mothe trusteeships and agencies tendered to the company inV
a eal necessitated the opening of an office in that city,V

abiIng at once to the earning power of the company and to its a
1bIt4 o efficiently serve its clients.t

Dont t isgratifying to note that the company is being ap-

noted executor in many wills, of which its officers have had
niente, and that its services as trustee and agent for the manage-
denof estates and the investment of money are in increasing
'the and. At the annual general meeting, a year ago, I said,
tion f oard is determined to have a thoroughly efficient organiza-

"la or the prompt investment of trust funds, so that the moneys
the ea with the company may earn for the beneficiaries from

safe trliest possible moment the largest incorri consistent with
Droty-'I desire to reaffirm this statement, and to say that such

in organization has been made during the year that the
in, pany is now fully equipped for making prompt and profitable
thiestmrents of trust funds for those seeking efficient service of!

thscharacter.

With a paid-up capital of $865,ooo, and a reserve fund of

C 500, the financial standing of the company is such as to
tornnand the confidence of all who may entrust their business
bcae. Before the end of the present year the whole of the

rscribed stock will have been fully paid, together with the
$raurm of 25 per cent., making the total paid-up capital

,000 and the reserve fund $26o,ooo.
e Within a short time the company's new building will be
"O'âPleted with fully equipped modern safety Deposit vaults and

tritst uitable for the transaction of the large and representative
rust business which is now fully assured.

tion fhe year opens with generally favorable business condi-

fls. The country seems to have entered upon a period o!

Ca sPread prosperity, and the enlarging business interests are
'geinto existence corporations with energy and capital to

extet the necessarily heavy obligations which arise out of rapidly
thPanding development. Your directors have confidence that

ani ompany will participate fully in this general prosperity,
da that its ability to perform with prudence and judgment the

dtof trustee for many of these large enterprises will be recog-
"-ed by those who have them in hand.

tion , beg to move, seconded by the vice-president, the adop-
O! the report."

•1. Ames, the vice-president, spoke as follows:

s8b -1 beg to second the adoption of the report of business

the mtted to this, the second annual meeting of shareholders of
e ational Trust Company, Limited.

to This company was in business only for a few months prior

Tiner last annual meeting, and while the organization was com-

anced dWith the feeling that there was a special field for a corn-
grat-iquPped as this company was designed to be, it is very

strtying that the results already secured have amplyTdemon-
scribthe soundness of the position then assumed. The sub-
Which apital, of which 86V2 per cent. has been paid in and of
With the balance will be paid during the current year, together
Un the reserve fund-now a little over 25 pet cent. of the paid-

a, ptalform a bulwark of financial protection to the coni-
Present and prospective clients. In addition, the wide

Og es experience of the members of the board and of the
b cers of the company completes an equipment which it wll
at1r ambition to have increasingly recognized as furnishing a

WhicaI avenue for the transaction of ali kinds of business in
such a trust company may properly be employed. It is a

tol theof great pleasure to the directors, and will. I am sure, be

fulhe shareholders, that this recognition has already beenh 5

feel accorded, and, without veituring to prophesy too much,b
both tsfied the future of the National Trust Company will be

ifuential and profitable."

After the adoption of the report, the following resolution,
noved by Mr. Z. A. Lash, Q.C., seconded by Mr. A. E. Kemp,
'as unanimously carried:

T uniat the sharelolders have learned with great satisfaction
hat the board of directors have devoted the sum of $1,ooo to
ie Canadian National Patriotic Fund, thus performing for the
1ational Trust Company a duty which belongs at the present
uncture to every Canadian institution having a stake in the
ountry, and having the security and permanence of the Empire
t heart, and that the action of the board be and the same is
ereby approved."

In moving the resolution Mr. Lash said: " I would like to
ay a few words on this subject, with a view to suggesting what
ppears to me to be the underlying principle involved in the
action taken by the board in subscribing to the Canadian
National Patriotic Fund.

" The first duty of the board of directors of every company
s to look after the safety of the properties, securities, and
nterests entrusted to their care. If any attaçk be made upon
hose interests, if the properties or securities of the company be
n any way placed in jeopardy, it is the bounden duty of the
board to do whatever may be necessary to resist the attack, and
to protect the interests in their charge. If necessary to appeal

to the courts to accomplish this, the appeal must be made. The
National Trust Company lias a large stake in this country-a
large stake of its own and a large stake of its clients, and those
for whom it is trustee. Nothing can tend more towards the
security of the properties and interests of the company than the
permanence and security of the British Empire, of which Canada
is a part, and if at any time there is anything which seems to
attack that permanence, or seems to jeopardize the interests of
the Empire, I hold that it is the duty of every person, and of
every institution in this country, and in any other part of the
Empire, out of self-defence, not out of charity, to assist in
resisting the attack, and to join in protecting the interests which
seem to be in jeopardy. The National Trust Company cannot
itself enlist, it cannot go to South Africa; it can assist in one
way only, and that is by subscribing money and encouraging
those who have gone and those who may yet have to go, by
letting them know that those they have left behind will not be
forgotten. The State at large lias, of course, a duty to perform
as well, and Canada is performing it, but that duty lias not so

far been thought to extend to the objects of the Patriotic Fund,
but in subscribing to that fund this company is, in the broad and
proper sense, acting in self-defence, and in the interests of its

shareholders, and I have much pleasure in moving this resolu-
tion, and I ask you not to speak all at once in seconding it."

Mr. A. E. Kemp said: " In seconding this resolution, I

desire to endorse the sentiments expressed by the mover. No
sacrifice which we as a company or as individuals can make in
subscriptions of this kind will be more than a sufficient recog-
nition of our appreciation of the noble way in which our fellow-
countrymen have offered themselves for service in South Africa

to aid in suppressing the insurrection thcre and in maintaining
the integrity of the Empire, and also in demonstrating to the

world that Canada stands firmly determined to uphold the
Mother Country throughout the present trials."

The following gentlemen were elected directors for the
ensuing year:

HON. JUSTICE MACMAIION.

HON. GEo. A. Cox, Senator, president Canadian Bank of
Commerce.

G. H. WATSON, Q.C., of Messrs. Watson, Smoke & Smith,

Barristers.
W. E. H. MASSEY, president Massey-Harris Co., Limited.

Z. A. LAsH, Q.C., of Messrs. Blake, Lash and Cassels,
Barristers.

B. M. BRITTON, Q. C., M. P., Kingston, Ont., director

Ontario Mutual Life Assurance Company.
ELIAS ROGERS, director Imperial Bank of Canada.
ROBERT KILGOUR, vice-president Canadian Bank of Com-

merce.
H. H. FUDGER, president the Robert Simpson Co., Limited;

president the Goldsmiths' Stock Co.
E. W. Cox,assistant general manager Canada Life Assur-

ance Company.
F. W. GATES, Hamilton, Ont., president Hamilton Gaslight

Co.; vice-president Canada Life Assurance Co.
A. E. KEMP, president Kemp Manufacturing Co.; president

Toronto Board of Trade.
F. NTerOLLS, second vice-president and managing director

Canadian General Electric Company.
WM. MACKENZIE, president Toronto Railway Company.
J. W. FLAVELLE, managing director The William Davies

Co., Limited; director Canadian Bank of Commerce.
A. E. AMES. of Messrs. A. E. Ames & Co., second vice-

president Imperial Life Assurance Co., first vice-president
Toronto Board of Trade.

E. R. WooD, vice-president and managing director The
Central Canada Loan and Savings Company.

Messrs John Mackay and George Edwards were reappointed
the auditors for the ensuing year.

At a subsequent meeting of the new board of directors Mr.
S .Flavelle was elected president, and Messrs. A. E. Ames

· n .R. Wood vice-presidents.
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TEMPERANCE AND GENERAL 1898. 1899. CHELIFE ASSURANCE CO. Total income ...... $ 212,699 $ 242,967
Insurance accepted .$1,916,750 $2,711,250 The rerSynopsis of the fourteenth annual re- No. of policies in Co., fromport, as read atthe annual meeting held force............... 7,026 8,289 Chemicaat the company's offices, at Toronto, T o t a I business in firm, andJanuary 24th, 19oo. i force ............. $7,984,359 $9,436,8S0 ManufactuIt has been the pleasure of most of Assets..............$ 667,214 794,506 time aheathose who are now on the directorate of Our "Advocate," which has now enter- the fuel qyour company to meet its shareholders ed its sixth year of publication, is still matter. Eand policy-holders to render an account of sent to ail policy-holders and to all appli- but pricestheir stewardship year by year for many cants for it, besides being distributed in soda hasyears, but it has never been our good large numbers by our agents. It has been strong atfortune on any previous occasion to be foind to be our most useful literature, and soda ashaable to point to a record of which we during the past year has met with even of potashhad so much reason to be proud, as we greater favor than it had previously done. prices, anchave of the record of the past year. It is As in previous years, audits have been sales. Cr4therefore with particular pleasure that we regularly made by the company's auditors, accumulatisubmit for your consideration our four- whose certificate is attached to the finan- of sellers.teenth annual report. cial statement. ous positi

RECEIPTS.-Our premium income, after By section 9 of our Act of Incorpor- Governmet
paying $1,882.34 for re-insurances, was ation, ail the directors retire, and you will tion, andc
$215,755.57, and our interest income was be required to elect a board of .directors phate of ai
$27,212.20. These last two items amount for the current year. ing this m
to $242,967.77, which was an increase over GEO. W. Ross, H. SUTHERLAND, Muriate o
the corresponding items for the previous President. Managing-Director. again, and
year of $30,268.10. The report was unanimously adopted, Acetates o

Payments to our policy-holders were as and the former board of directors re- ports lighi
follows: For death claims, $38,542.58; en- elected. especially
dowments, surplus, surrender values, and - of soda is
ann'ùities, $15,620.o8. To shareholders we MUNICIPALS. sellers for'
paid $3,ooo as dividends on guarantee fund. ~-been quietpaid ratioo as divdethdos uaanre Bond dealers are.assuming a new at- has somewOur ratio of death losses was again re- titude towards municipal securities. Their salts are smarkably low, and we believe we are stili erstwhiie precipitous rush to bid for every active. Injustified in claiming an unequalled record new issue advertisedruas been modified. the maker
for favorable mortality in our Temper- This change of heart does not represent Mineras
ance section. Our experience with regard a revulsion of feeling towards municipals tinues in
to the two sections corresponds exactly as a class. On the contrary, these securi- are firmn
with the comparative record and experi- ties are persistently called for by institu- imports d
ence made by every company throughout tions and certain individual investors. tons, value
the world that has classified its risks The demand will be sustained as long as crease upo
similarly, i.e., we have had a favorable the laws regarding investments by sav- 396 tons,
mortality in our general section, and a ings banks and holders of trust funds ob- brimstone
nmuch more favorable record in our tain in their present form, and the makers imports du
Temperance section. of wills continue to include the muni- upon thos

ASSETS.-Wé closed the year 1899 as we cipals in the prescribed list of investments. upon tos
had closed each of the five years preceding, But the pell-mell push and pressure for ail 2,22tons,
without a dollar of interest due and un- grades of such bonds, which characterized ganese ore
paid, without having ever owned a dol- the trade during the chapter of cheap g
lar's worth of real estate, either on account money last summer, has been succeeded
of compromise of a debt, foreclosure of a by more common sense conditions. PACIFIC,
mortgage or purchase. We know of no The reaction was inevitable. It came
similar record made by any other com- naturally. It was the aftermath of exces- A tabula
pany anywhere. Maintaining the same sive zest. But there have been other and Pacific
high ground we had always taken, our causes giving direction to developments. in 1899 is
assets at the close of the year were $794,- During the high tide of the business, when view: Tc
505.66, which was an increase of $127,- counties, cities, towns, villages and bor- risks writt
291.44 over the previous year. oughs were pouring their bonds upon the ceived, $

LIABILITIEs.-Our liabilities on the market to raise funds for various pur- $4,574,104;1
standard of valuation in use by us were in poses, from building a high school to fix- were overi
the aggregate, $691,143.29, and consisted ing the town pump, bond dealers multi- lars less t
of the following items, viz.: Re-insurance plied. New houses entered the field. For losses abou
reserve, and claims awaiting proof, a while they ail thrived. Financial insti- ratio was.
$687,369; premiums paid in advance, tuions, being unable to profitably employ shows losse
medical fees unpaid, and allotted surplus, their surplus funds in other channels, ab- in 1898, wit
unpaid, $3,774:29. sorbed the municipals as fast as they came risks writte

NEw BUSINEss.-Although our business out. ums, $5,61
taken in 1899 was, as in previous years, But latter the rates in the money market $2,923.999.
mainly derived from Ontario, New Bruns- advanced. The edge was taken off the were $1,158mwink, and ro cotio, ewae r e demand for bonds. Competition in the 479 in I89wick, and Nova Scotia, we made some bidding for new issues narrowed. Dealers ratio on thprogress towards estabiishing ourseives in descended to cut-throat methods. They was exactlythe Western Provinces and Territories, entered into conspiracies to outdo their vious year.where we now have a limited nuber of rivais. They connived with the local au-representatives. thorities. Tenders were offered withDuring 1899 we received and considered "strings" attached to them. -The es
2,399 applications for $2,964,336 of insur- Honest bond men became disgusted Ottebec prc
ance, and accepted 2,238 applications for and largely withdrew from the competi. first time in
$2,711,250 of insurance. tive bidding. At this stage the local banks item for "r

TOTAL BUSINEs.-Our total insurance and other financial institutions began to deposits,"1
in force at the close of the year was figure prominently at the sales, and in and last yea
$9,436,800, under 8,289 policies on 7,672 many cases to outbid the regular two million
lives distributed as follows: dealers. . . . .on this acc

In the Temperance Section, $7,268 537 But an adjustment of all the various gan the
under 6,595 policies, ' factors to their normal relations with the bonds of t'

In the General Section, $2,168,263,under bond market seems to be nigh. The pond, a bus
1,694 policies.' u dealers are now confining their negoti- profitable t

Our .i. ations to the issues of communities in high ways has bOur gains in insurance during the ye&r standing in their own or adjoining States, to investorswere $ne93,906 in the Temperance Sec- instead of skating across the.country aftertion, under 1,075policies, and $258,535 in the bonds of some far-off township, as -Thingsthe General Section, under 188 polcies hitherto. . . . . . . . we run int

ance, under 1.23 policies on 1,f17 ives. U. Investoor muiipl haase. Tranrthin

MICALS AND METALS.

port of Messrs. S. W. Royse .
Manchester, January 27th, saYo-

als.-Values in general are'ver
in some cases have advance

rers are well engaged for sort.e
d, and should be well content i
question were not such a grave
Bleaching powder is very

so far are unchanged. Cautic
advanced ros. per ton, and
the advance. All qualities

are in good demand. Chlorates
and soda are bringing better

d there is no disposition to fo
eosote is less firm, under sotte
ion of stock, and there are plenty

Carbolic acids are in a cUri
on under the recently issuc
nt order prohibiting exPorts
developments are awaited. SU -
mmonia is some 15s. dearer duT'
onth, and is at present steadi-
f ammonia has been advan

is firm; carbonate is steadY•
f lime are strong; America.te
t stocks, and a heavy enQl'
for forward delivery. Ace
dearer, and there are on11Y f<

ward. Sulphate of copper
, but a reduction o fI perlt
hat stimulated enquiry. Aille
teady, but the demand is X

carbonate and caustic Po
s are all well sold.
.- The iron ore market COra satisfactory condition; Ptols
and imports heavy. The tO
uring last year were 7,05518
, £5,375,038, being a heavY
n those during 1898, viz., 54
value £4,034,648. Prices
are well maintained, and Me

ring 1899 show an improvent 0
e during 1898 to the extet cO'
or £11,584. Chrome ore ,

plentiful supply, and in
there is latterly no changt•

COAST FIRE INSURANCe'

r statement of the Califo"n
Coast fire insurance busineo

published by the CoastFe
otal Pacific Coast busines'
en, $599,878,754; preniurnsre'
10,230,820; losses, incU'1r
loss ratio, 44.7. The preni1Ur
one and a quarter million À°
han in 1898, and the incUrr
t $1,400.000 less. The 1898 10s
51.7. The California busileo
s paid of 1.4 per cent. less thao

th less business all arolund. The
n were $380,501,771, the prem.'
1,697, and the losses Pal
The San. Francisco premiai

,694, as compared with $,86z,
S. It is shown that the .o05
e entire Pacific Coast business
Y 7. per cent. less than for pre-

timates of expenditures
ovince for 19oo--9o1, for the
n some fifteen years, contain o
epayment of railway guarantee
which this year took $33,000'
ar nearly $ioo,ooo, In all.sort
s of dollars have been paid OU
ount, since the Government bebusiness of guaranteeing the
he lame ducks of its railWay
siness that has in no way be
o the province, and in soss
een the cause of serious 1099
s.-Gazette.

are prone to look rosy WICen
o debt, not long afterwards

is dun-colored. - Boston-AIe
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Commercial which are much superior in quality to
those now coming in. Lambskins are ad-
vanced to $i.1o each; calfskins bring 11

MONTREAL MARKETS. I and 9c. per lb., for Nos. i and 2, re-
spectively. Tallow is firm at about 5c.

Montreal 7th Feb., 1900. per lb. for rendered; rough, 1/2 to 2c. per

.eAIPEs.-There is comparatively light pound.
toquiry and few transactions, but owing LEATHER.-An absence of new trans-
lt. *e very limited receipts, values are actions of any importance is still reported,

quIceably firmer, and good tares of first but fair deliveries are being made upon
qeality pots would realize $4.60 to $4.70; old contracts, and most of the big sole

hasnds, $4.25 ta $4.35. In pearls, there leather firms are said to have English
S nothing doing of late, and a orders ahead for several months. West-

erinalnquotation would be about $5.25 ern tanners write their local agents in
I»r cental. .1stiff terms, and report they are having

1ARya PaODucs.-There has been a to pay higher prices for tan bark.
firther stiffening of butter values, and the We quote: Spanish sole, B.A., No.
general quotation for vcrea uerys, and 1, 26c.; No. 2, B.A., 24½ to

2 t13c., t a skedr small jobbing 251/2c.; No. 3, B.A., 231 to 24C.; No. i,
2  

fOanfcy. Dairy rolls are scarce at ordnary Spanishau to 2 No. N .
or choice, and tub butter is still t t, 5 tNo. slaughter, 28 to 2 c.;

n1ore scarce am h thteprd 2, ditto, 25 to 27c.; common, 20 ta 21C.;

stock- 9 scres much so that exportedwae uprigtndmim,3 to

1 ver is actuaîllbenbruhbakfo 35c.; ditto, heavy, 27 to 30c.; grained, 32
L. isaPool, an being braught back from waxed upper, light and mnedium, 30 to

Afterpo'iyand can be sold at a profit, t35c•ISoth.aine30 c.; est-
r paying freight both ways. Cheese ta 35c.; Scotch grained, 30 to 35C.; West-

aîr y at iast quotations, with a ern splits, 22 to 25C.; Quebec ditto, 18 ta
ir steady sovement reported. 20C.; juniors, 16 to 17c.; calf-splits, 30 ta

35c.; calfskins, (35 to 40 lbs.), 6o to 65c.;
ÛOd GooDs.-Wholesalers report a imitation French calfskins, 65 to 75c.;

of .I novement, and apart from a run colored calf, American, 25 ta 28c.; Cana-

llotailures in the Quebec retail trade, dian, 20 ta 24c.; colored pebble cow, 13
t a 1n our summary columns, the situ- ta 15c.; russet sheepskins linings, 30 to

is regarded as a healthy one. The 40c.; colored, 6 ta 7Y2c.; harness, 31 tao-
Ontreal Cotton Co. has this week noti- 33c.; buffed cow, 13 ta 15c.; extra heavy
d the trade of advances in foulards of buff, 15c.; pebble cow, 12/2 to 14c.; pol-
out 5 Per cent., some lines of their ished buff, 12 ta 13C.; glove-grain, 12Y

vateens and linenettes have also been ad- ta 14c.; rough, 22 ta 23c.; russet and
gflced a quarter of a cent a yard. The bridle, 35 ta 45C.
ncelsior Woolen Mills have also made METALS AND HARDwARE.-IncreaSing

Clothsace in their makes of costume activity is reported in these lines. Ingot
. ]RS.tFaiastin keeps moving up again, late cable

so ' receipts are .reported of as- quotations figuring at £131 2s. 6d., quite
ot lots of raw furs, and we a notable gain, and local prices have been

foe revised prices for prime skins, as advanced a little; lead and copper are a
ditto Mink, dark, $2 ta $2.; pale, litte easier. Tin and ail other kinds of

a,$ i to $1.50; marten, dark, $5 ta $10; plates are very firm. Pig iron shows no
Pale ditto, $3 ta $3.50; smali pale, sign locally of easing off; a leading re-

o$2.5O fisher, $4 t $7; lynx, $3 ta presentative of the Hamilton furnace

$. Otter, dark, $1o ta $13; pale, $5 to was in town this week, and quoted $24

to red fax, $3 ta $3.50; cross, ditto, $4 for No. i, at the furnace, equal ta $26.25,
4 ,$1; silver, $20 ta $150; skunk, 30c. ta net 30 days, here, and would not undertake

ncoon, 20c. ta $i; large fall rats, 1ac.; making large contracts. We quote: Sum-1
Il tiurn, 7c.; kits, 2 to 5c.; winter, rats, merlee pig iron, $28 ta $29; Carnbroe, $26;

t 14c. Calder, $28; Hamilton, No. i, $oo.oo ta
MONTREAL STOCKS IN STORE. oo.oo; No. 2, do., $oo.oo ta oo.oo; Fer-

Bushels. Bushels. rona, No. 1, $oo; machinery scrap, $19 t

Weat..... Jan. 30. Feb. 6. $20; common ditto, $oo to $oo; bar iron,

Cheat.·· . 58,913 56,381 Canadian, $2.40 to $2.50; Canada plates-

.......... 20,754 20,569 Pontypool or equal, 52 sheets to the box,

at .'·····273,514 280,921 $3.10 ta $3.15; 6o sheets, $3.20; 75
............ 4 ,9 sheets, $3.25; all polished Canadas, $3.45

1,772 52,793 Galvanized Canada plates, $4.25 per box
arley.28,369 28369 of 52 sheets; Terne roofing plate, 20 x

Tagn..4428, $8.5o; Black sheet iron, No. 28, $3 1
Total451,662 ta $3.15; No. 26, $3.05 ta $3.1o; No. 24,

atealgra.. n 48.... 6253 532 $2.95; No. 16, and heaviei, $3; tin plates;
lOur9 21,970 Charcoal, I.C. Alloway, $4.8o ta $5; do.,
Ukweat29o62 ,o31887I.X., $5.25 ta $5.50; P.D., Crown, I.C,,

G- $5.50 to $5.75; do., I.X., $4.75; coke,
thIocERIEs.-Business is reported as I.C., $4.40 to $4.50; galvanized sheets, No.

Owing quite an improvement on last 28, Queen's Head, $4.75; No. 26, $4.25 to
onth, the general fair snowfall having $4.5o; No. 24, $2 in case lots; tinned

ASProved trade conditions in the country. sheets, coke, No. 24, 6c.; 'No. 26, etc., the

A regards values, little change is tobe usual extra for large sizes. Steel boiler

buted Sugars are steady at late advance, plate, M-inch, and upwards, $3.15; ¼-inch,
ne refiners do not report any special brisk- $3.25; tank steel, $2.90; Y -inch; three-

ess Of demand from jobbers. Molasses sixteenths, $3; heads, seven-sixteenths and

isiheld very steadily, and reports from the upwards, $2.95; Russian sheet iron, 9 to
f and, Where the market will shortly open 9/2c.; lead, per 100 lbs., $4.50 ta $4.60;
aor new crop, indicate that opening prices sheet, $4.75 ta $5; shot, $6 ta $6.5o; best

rstesPected to rangeat from 6 tea 17c., cast-steel, 1 ta12C.; toe calk, $3.40 to

test as against 12C. last year. For $3.50; spring, $350; sleigh shoe, $2.8o ta

tIy there is somewat improved en- $2.85; tire, $285; round machinery steel
Portea and same fair-sîzed parcels are re- $357, as ta finish; ingot tinT, 32Y2 ta 33c.

Port as changing hands since last re- for L. & F.; Straits, 31½/ ta 32.; b
tS Pices are showing much firm- 35c.; ingot copper, 17 ta 17yc. sheet-

e With some advance in pepper and zinc, $7 ta $7.50; Silesian spelter, $5.40;
ves. Veille Montagne spelter, $5.50; American1

liDEs AND TALLOw.-The decline in spelter, $5.40 to $5.50; antimony, 1o toa
Price Of hides, anticipated last week, has tIc.

oune into effect, dealers now buying on OILS, PAINTS AND GLASs.-Business

ane basis of 9c. per lb. for No. 1, green, keeps good. The advances noted last

thd quote 9% ta -oc. ta tanners, for cured; week in paits, varmshes, and turpentine,

b)eI Would not accept these figures for are confirmed, and this week hinseed ail
eceInber and January hides in store, is put up two cents a gallon, mak'ing the

ONE

REASON
Why we should carry life insur-
ance is this : An insured man is

a contented man.
If we can feel that the

"mite" we are putting by each

year will, eventually, either

supply fresh capital for our
business or provide a yearly

allowance sufficient to ensure
comfort for later days, then life
insurance must be worth in-

vestigating.
"OUR PLANS."-A booklet written in an

understandable manner wilI give you a good
deal of information on the sub ect. You may
have one for the asking. Ad ress,

THE MANUFACTURERSLIFE INS. Co.
0F CANADA

TORONTO

Agents CGood, active
Agents wanted
in unrepresente
towns in the

W and Ontario for

THE CANADIHRE

d

insurance Co. of WinnIpeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

Pull deposit made with the Dominion Goveromeak

or the protection of its policyholders.

Applications for agency to be made to

IF. K. FOSTER, Branch Manager,
Janes B ock, cor. King &.Yonge Sts., ToRONTO, Ont.

FOUNDED 1825

The Canada Accident Assurance Co.
Head Offee, MONTBEAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

iurplus 50% of Paid-up Capital above all liabilities
-including Capital Stock.

r. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

The London Life Insurance Co.
Head Office, LONDON, ONT

--

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lite insurance afforded on as
favorable terms as by other first-class companies.

MONET TO LOAN
on Real Estate security at lowest current rates ofinter.ést.

raberal Terns to desirable agents.
JOHN G. RICHTER, Manager

yîctorîa -Montreal
FIRE INSURANCE

j COMPANY-
Incorporated by Special Act of the Parliament

of Canada.

Capital A ut horized ................... 01,000,000
CapitalFully Subscribed ............. 400,000

THOMAS A. TEMPLE & SONS,-
General Managers, MONTREAL

Western Ontario Depariment: Board of
Trade Building, TORO NT'rO

Deposit made with the Dominion Government for
he protection of policyholders.



TTHE MONETARY TIIMES

TORONTO PRICES CURRENT.

Nane of Article

Breadstuftb.
FLouRe ..........................

Manitoba Patent .........
"i Strong Bakers

Patent (Winter Wheat)
Straight Roller ............
Oatmeal........................
Bran per ton...............
Short ........................

Gaarn:
Winter Wheat, No. 1...

Wheat, ............
Manard, No. 1.........
"u No. 9.........
" "1 No. 8.........

Barley No. 1 ...............
"l No. 92...............
" No. 8 Extra......

Oats, ...........................
Peas.........................
Rye..............................
Corn Canadian ............
Buckwheat ..................

Provisions.
Butter, dairy, tuba.........

"4 Rolls .............
Creamery, tubs ............

",a Prints.............
Cheese ........................
Dried Apples.............
Evaporated Applea ......
Hope, Canadian............
Beef. Mess..................
Pork, Mess ...............
Bacon, long elear .........

"l Breaki't amok'd
Hainea........................
RoUS.........................
Lard ...........................
Lard, compd ...............
Eggs, V dos. new laid...
Beans, pet bush.........

Leather.
Spanish Sole, No1......

"0 "l No. 9......
Slaughter, ha ........

e No. light...
44 No. 294" ...

Harness, heavy ............
"4 light.

Upper, No. 1 heavy ......light & medium.LIp Skims i'rench......
si Domestie .....

Veals............
Heml'k Calf (9 to 80) ...
French Cali.................
Splita, lb..................
Ename Ced Cow, ft.. .
Patent.......................
Pebble.............
Grain, upper ..........

B .
Russeta, light, V lb.......
Gambler.............
Sumac .............
Degras ......................

lides à Skins.
Cowes green...........
Steer, 60 to 901hb. ......
Cured and Inspected ...
Calfskins, green............
Sheepskins, each .........
Tailow rouh.........Talow, e ..............." rendere............

Wool.
Fleece, combing ord......

" clothing ......
Pulled, combing.

super.............
extra ......

Groeerles.
Comsa.

Lva I lb., green .......

Porto Rico
Mocha•...........

Raisne, Malaga ............
Valencia* .............
Sultana............
Currant, Piliatra.......

" Patras
Vostisa -............

Piga, Tapnets .
Prunes, 90-i(O 50olb'ioes" 9O-100 25 -à" 70 - 50 "4

" 79-095 "
" 50-6025
" 40-, 25 "i

Silver Prunes, 25-lb. boxes
Tarragona Almonds,.
Peanuts, green ..............

". roasted ............
Grenoble Walnuts .........
Filberts, Sicily ... ...........
Brasil............... .. ..........
Pecansa ........... .. ...........
Shelled Walnuts...............

Wholesale
Rates.

0 c.
3 70 3 90
340 860
3 25 335
9 80 3 00
3 40 3 50

14 00 00 00
14 00 15 00

064
0 64
0 74
0 79
0 70
0 4u
0 39
0 37
0 26
0 59
0 49
0 82
0 47

0 65
065
0 75
0 73
0 71
0 41
0 40
038
0 27
0 FO
0 50
0 00
0 48

0 20 0 21
0 19 020
0 21 023
0 23 0 24
0 12 0 12jc 06 0uO
008 0 08à
0 14 0 16

il 50 1200
14 00 00 U
00i 0 07
0 OU 11
0 00 0 1L*
0 08 0 00
0 06 0 07à
0 05 0 56
0 90 0(00
1 70 1 00

0 96 0 98
0 94 095
0 98 030
0 96 098
0 00 0 25
0 30 0 35
0 30 0 35
0 89 086
0 85 0 45
0 75 0 90
0 50 0 60
065 075
0 45 065
1 10 1 40
092 095
018 098
018 099
013 015
0 15 017
018 016
0 40 0 45
003 004
0o 08 O 04

02 008

Per lb.
000 '; 09à
0 00 0 10
c 011
0 1 0 19
1 00 1 20
0 09 0024
0 00 0 03à
0051 0 0§

019 090
019 020
0 18 0 19
0 19 020
0 99 0 28

S. e.
0 94 0 85
009 012
0 90 094
095 089

9 60 5(00
0 06J 0 07J
0 il 0 13
006 005
0 0 006

0 0 ô
0 0 06
0 06 0 06j
0 07 0 00
0 07 0 000 09 0 00
0C91 0 00
U0O 0 00
0 00 0 15
009 011
010 000
o 13 0 14
0 10 0 01
011 000
0 14 0 15
021 022

Name of Article

Grooeries.-Con.
SYRUPs: Com. tO fine,

Fine to choice............
Pale .......................

MOLAssES: W. I., gal...
New Orleans ............

RicEs: Arracan............
Patna, dom. to imp.
Japan, ..

Genuine Hd. Carolina...
SPCEs: Allspice.......

Cass, .................. ...
Cloves .....................
Ginger, ground .........
Ginger, root...............
Nutmegsa..................
Mace.................
Pepper, black, ground

"4 white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 8 Yel low..... ......
No. 9 Yellow............
No, 1 Yellow............

TEAs :
Japan, Yokohama ........japan, Kobe.............

apan, Nagasaki, gun-
powder com.to hoic't

, Slg & Dust...
ongoU, Moninga.........

CongoU, Foochows
Youeg Hyson, Moyune,
Yg. Hyson Fychow and

Tleekal, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce Ion, Broken Orange,

ekoes...............
Ce Ion, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelinga......
Broken Orange shoes
Orange Pekoes .........
Broken Pekoes .........
Pekoesa...............
Pekoe Souchong ......
Sonohong............
Kangra Valley .........
Oolong, Formosa ......

ToBAcco, Manufactured
Mabogany ...........
Tuckett's Black.........
Dark P. of W............
Myrle Navy ............
Sosce............
Brier, S'a............'
Victoria Solace, 16's...
Rough and Ready, 9's.
Honeysuckle, 9' ......
Crescent, 8'.
Napoleon, 8's ... "".
Laurel, 8's.
Index,'a..."'"""'"'"
Lily r''...........
Derby..........

Liquor
Pure Sprit, 65 a. p....

500.p....
2 5 U. P ... '

FamiyProof Whiskey
ou . .. . .

Old Bourbon, 90 n. p.
Rye and Malt, 95 n
Rye Whiskey, 4 y.ofd

s y. old

TiN:
Ingot ............ ............

COPPEt.In...
Sheet .......................

LEAD: Bar............
P .......................

Shot, common ........
Zinc sheet.............
Antimony ............-....
Solder, f. & hi..........
Solder, Standard ......

BRAss: Sheet ............
IRON: Hamilton Pig ...

Refined....... ............
Horseshoe.................
Hoo Steel..............
Sw esh...............
Bar, ordinary ............
Lowmoor ...............
Hoope, coopers -......
Ban d.......................
Tank Plates...........
Boiler Rivets, best...
Russia Sheet, per lb...

" Imitation

GALVANIzED IoRN:
Gauge 16........

18to94.
" 96 ........ ...

"4 M8... ....
Case lots less 10c 100 Ibs
WuRs:

Bras..... .

Wbolesale
Rates.

Sao. S e.
00
02 0 0
008 01
0 25 0 40
0 95 030
O 03 O 031
0 05 0 06
0 06 0 06b
009 010
0 18 090
0 20 030
018 085
0 25 098
0 90 0 30
060 1 10
1 GO 1 10
0 17 018
0 98 0 30

500 5 10
4 5G 0 00
4 2G 0 00
3 90 0 00
3 80 0 03
3 70 0 00

0 15 0 26
0 16 2e

0 14 0 19j
0 37 0 09
0 13 0 60
0 18 0 50
095 065

0 15 0 50
0 15 095
0 18 0 65
0 15 0 80

0 85 0 45
085 045
0 99 030
0 94 089
0 19 023
01 090
0 99 0 55
0 98 085
0 98 085
0 28 085
018 099
016 090
0 13 0 17
0 90 085
085 0 65

0 00 069
0 00 0 69
0 00 0 65
0 00 0 70
000 065
0 00 0 63
0 00 063
000 071
0 00 0 73
000 058
0 00 0 67
0 00 0 68
000 060
000 061
0 00 0683

in b'd dy pd
1 96 40
1 14 437
060 9222
066 940
0 66 9 40
069 995
0 85 960
095 970

0
019 0
0 23 0 93j
0 00 0 05
0 04 0 05
0 05 0 051
à 75 5 15
008 00
0 11 0 11
090 021
090 0 00

0 94 095
24 50 25 00
02 85 02 9%
n2 F<5 00 00
3 20 0000
000 4 25
9 35 9 45
0 O0j 006
300 00
390 000
8 10 0 oc
450 ô 0
0 0oê oil
006 0 064

4 50 0 00
4 55 000
4 30 0 00
5 15 000

010 04i

Name of Artiole.

Hardware.-Con.

Copper Wire ..............
G alvanized ..................
Coil chain in. ............
Barbed wire ...............
Iron pipe, 9 ln......

Sorews, flat head .........
"l r'u head .......

Boiler tubes, 9 in..........
"é "s 8àin. .........

STEEL: Cast............,
Black Diamond ............
Boiler plate, in .

"e " 116 in.......
" "& th'ck'r

Sleigh shoe..............

CuT NAILS:

30 to 60 dy.............
18 and90d............
10 and 19 y................
8 and 9 dy..............
6 and 7 dy..................
4 and 5 dy.............
8 dy.............................
9 dy..........................

Wire Nails, basis ............
HoRsE NAILs: Toronto

Monarch .....................
HoRes SHoss, 100 iba. ...
CANADA PLATES: ail dull.

Lion j 1 ..................
Full po d...............

Whoesale
Rates.

c. 8 e
35 and 40
4 40 5 65
5 f0 p 00
3 72j0 00

18 75 0 00

80% 000
75 0 00

0 15 000
019 000

o 12J O 14
011 0i00
3 25 0 00
3 40 0 00
3 25 0 00
2 75 0 00

000
000
000
000
000
000
0 00
000

360
dis
dis

4 0
3 50
8 f0
000

2 85
9 90
2 95

00
3 15
3 25
3 40
3 75

4 50
50%
60%
000
000
000
3 10

TIN PLATEs IC ......... .. 4 50 0 00

WINDow GLAs:
95 and under ...............
96 to 40 ...............
41 to 50 ...............
51 to 60 ...............
61 to 70 ............

ROPE Manilla. basis. 15
Sisal,...................... 0121
Lath yarn............. C 11

AxEs :
Single Bits
Double

000
000
000
000
000

0 00
0 00
0 On

1 6 75 9 0
I il 00 1800

Oils.
Cod Oil, Imp. gal..........
Palm, 1lb.........
Lard, ext ...
Ordinary ....................
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gal......
Seal, straw ..................

" pale S.R. ............

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 bris ...
Can. Water White ......
American Water White

Paints, bc.
White Lead, pure.........

in Oil, 25 iba. ............
White Lead, dr.........
Red Lad, genune ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, Eng...........
Variah, No. 1 ......
Varniah, No. 1 Carr......
Bro. apan ..................

Puty rprl.àf00ls
Spt urpentine.....

Drugs.

0 45 0 50
0 06G 0 00
0 60 0 70
0 50 0 60
0 18 0 68
0 55 0 60
1 30 1 40
049 050
0 59 0 60

Imp. gal.
0 00 0 13
000 0 15
000 0 16*

6 874
5 75
5 95
1 50
1 w0
080
090
1 80
0 60
0 55
1 90
0 75

Alum....................lb. i 50
Blue Vitriol.. ..... 00 1
Brimetone .................. 9 00
Borax........................... 0 0
Camphor.................... 0 75
Carbolin Acid...............o 50
Castor 011 .................. 008
Caustie Soda .............. o 021
Cream Tartar ........ b. 01
Eps Salts............... 1 35
Extract Logwood, bulk 012

"é "e boxes 0 15
Gentian....................... 008
Glyoerine, pet lb. ......... 0 20
Hellebore..................... o14
Iodine ........................ 400
Insect Powder ............ 0 97
Morphia Sul................ 2 00

....1 D]U.................... 4 95
Ler n Super ......... 1 60

Oxali Acid........... 010
Paris Green....... ... 020
Potass lodide ............... 3 50
Quinine...........os 045
Saltpeto................lb. 007
Sal Rochelle ............... 094
Shellao............. .......... 095
Sulhur Flowers.... 002

.Ash ..................... 0 02
Soda Bioarb, keg...... 9 10
TartarioAid............... 0 85
Citrie Acid .................. 055

Name of Article.

Canned lruits. g
PINE APPLE- Extra Standard... dos.,2 95

"i Standard .......... f" 0
STRAWBERRIES ..................... " _
CITRON-Flat tins ..................... ' 0 00 leu
PEACHEs-8lbs...........................o" 

" .................... " 1 75
PEARs- 's.............................." 30" -8s ................................. ". 92 85 00
PLUMS-.................................... 4," 0 00

" Greeng e 2's................ o" 12 1" Lombards, 9 :..............." 0 00
" Damson, 9 s.................. "6 1 15 2

APPLES -Gai. Cans ..................... "4 gil 50
" ' -s..................". 0 85

Gmned Vegetables. 0o
BEANs's, ................................. o 9 *
CORN-9's, Standard ..................... 8" 1 105
PEAs- 9's8. ................................... 7 5 80
PUMPKINs-8'S.............................."s 0751*
TOMATOEs-8'........................." o 9n

Fish, Fowl, et0-ase. 0
MACEEREr,............... ............ per dos $1 165
SALMON- Indian (Red).................." 1

Horse Shoe, tall ............ "i 0a00
"l "l flat............... 0 00

Anchor........................... " 0C
LoBsTER-Noble l's flat......... " 0 00g

" "i XXX 's f oat.
SARDINE-Alberts, 'a..................p tin 0 0

"sfi 'sa .......... " 0
Sportsmen, J'a, key opener "::

" , key opener... "00
French, 'a, key opene " O

l'af oie

e " n ' s" 0
" " '... ....... ........... ".0... . 0" Ganadian, '. .. O''' GO O

CHIîCsEN-Boneess, Aymer, 1'... g9dos................... per do00
DucE-Boneless, Aylmer. l'a, 9 dos "os0o 't 'Turkey, Boneless Aylmer l's, 2 doz. " 0 00 g
PIGs' FEET-Aylmer, 1's, 9 do.... " 240
CORNED BEEr-Clark's, l's, 9 doz.... " 1 451

"4 " Clark's, 2's, 1 doz.... " 9 60 0
Ox ToNGuE-Clark's, 2's, 1 dos. 8 75
LUNCH ToNGuE-Clark's, l's, 1 dos 00

"s " " 9's, "S ..l " 0 -00

CHIPPED BEEe-ÏS and l'a, per dos. 155 J
Soup-Clark's, 1, Ox Tail, 9 doz.... " 0 00

" Clark's, l's, Chicken, 9 dos. " 00 iFIsH-Medium scaled Herring...... " 000o
SMELTs-60 tins per case ............... 8
SHRIMPs ........................... per dos. q5
FINNAN HADDiE-Domestic " ... 1 eKIPPERED HERRINGS " " . 10

Manurial Chemica.
NITRATE OF SODA-f:O.b. Tororto, 100 lb 1O0 O
SULPHATE OF AMMONIA " " 4 o0O0
PHosPH TE THOMAS (Rd), car lots,per ton02 0
POTAsH, MURIATE, f.o.b. Toronto," 48

SULPHATE, " " 51 00
" KAINIT, " car lots," 91
" PHOSPHATE OF:" " 141000

Sawn Pine Lumber, Inspected, E.o#
CAR OR CARGO LOT.

lin. pine & tbieker, eut up and better
1 in. "' " " "

i and thicker eutting up ...............
inch flooring ...............

11 inch fooring....................
lxO and 12 fine dressing and better
llO and 19 mill run................
lxO and 19 dressing................
lxO and 19 common ..................
llo and 12 mill culla.................
1 inch clear and picks..............
1 ineh dressing and better...............
1 ineh siding mill ruen.................
1 inch siding common..............
1 inch siding shi cullas..................
1 inch siding inculls ..................
CuIl acantling. ...............
1 inch strips4 in.toa8in.milrun
1 inch atrips, common...............
1110 and 19 spruce cull..............
XXX shingles, 16In...................
XX shingles, 16 In....................
Lath, No. 1.......................

" N o.l2...................................
1 75
0 o7j Hard Woods-VHK. tt. car
9 50
0 05 Ah white, lat and 9ed-1 ta 2 le....
0 80 s s a d 4"....
0 55 black, si 1dolj"....
0 1 Bitch,1 Il i4Il....
0 04 1 square, dx4to8z8il
024 s.Red,1 li j...
1 75
0 18 Basavooci 44 1 l"....
0 17 & 842 l..

018 Butternut,18 "4"....
0 92 " " ".
016 Cheteut, 6"4 1 4 " i9..

500 Cherry 0" 1Ilà.
030 tail 29 44
2 10 Eime Soit, il 1 l it.
é 50 le l a il d ..
1 65 Rock," 1"":
0 129 6là s

C 91 Hemloek, " 0.
8 55 Hickory, l d j .I..
0 5 Mapie,1I::
008 sa9à 4
0 96 Oak, Red Plaie" 1::"0 96 41 lei a 4
0 04 4"WbitePiaie" 4i 1464.-
008 e" e s"l 4il
9 75 "-Quartered 1dmi
0 b88 Wlnut, " "1"....
060 W teow 1 " g"....

$98 00 008500(
28 00 30d
18 0018 0001
950 00

180000
90 00
15, 00 1
18 001
30 00 d

6 00l
12 001
18 001la 00
12 00 1
14 00 151300,11 0010%

2 0000
8 50
2 75

],ots
&9 00goO
85 00 d

9200goô
20 00 95

8 00do0
80 00se0

00
16 009
20 0005Ù0
04 00 0
05 00
0048 00
0 0 ô

1800 o
02 0006
18 00
0002
10 00
08 O0
16 001
20 00 0
85 0088
10 00
oc 00
60 006
00 00 GO0
5000

1052
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Allance
Assurance

Company
OF

SS0CIETATr UTio LONDON,
ENG.

figure for single barrels 66 to 
6

9c.,'Te American Fire Insurance
for raw and boiled, respectively.
Following are quotations: Single barrels,
raw and boiled linseed oil, respectively, Co, of New Yor
66 and 69c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 65 and 68c.; Establi.hed 1857.

net, 30 days, or 3 per cent., for four
months' terms. Turpentine, one to four SSI 92459758.7
barrels, 8oc.; five to ine barrels, 79c.; net

dn . Oli - il mahiner. oc; Cod For Agencies in the Dominion, apply to
APTA826,000.000. 30 aays. " ve l, lclilc y .p ,u eu - -.

HEAD OFFIOE, MONTREAL oil, 37! to 40c. per gal.; steam refined theHead Office for Canada,

seal, 40 to 42¼c. per gallon; Castor oil, 22 TORONTO STREET, TORONTO
Q x .WICKHAU, Manager. 8 to 8Y4c., in quantity; tins, 9 to 9Y4c.;

&URRICH * SON, Act., Toronto. machinery castor oil, 7Y2 to 8c.; Leads JAMES BOOMER, Manager
PREDERICK T. BRYERS, Inspector. (chemically pure and first-class brands

only), $6.75; No. 1, $6.37Y2; No. 2, $6;
No. 3, $5.625/2; No. 4, $5.25; dry white HARBOTTLE & RIDOUT, Toronto Agents
lead, 5Y2 to 6c. for pure; No. i, ditto, 5c.; The Policies of this company are guaranteed by

genuine red ditto, 5c.; No. i, red lead, the Manchester Fire Assurance Co'y of Manchester

f4% to 4Y4c.; Putty, in bulk, bbls., $1.75; England.

C a 1 RCkegs, $1.90; bladder putty, in bbls., $1.90;Onfé eraton 0smaller quantities, $2.05; 25-1b. tins, $2.15;L S 12/-lb. tins, $2.40. London washed whit- U in A ur a
ing, 6oc.; Paris white, 75 to 82c.;Life Venetian red, $1.50 to $L.75; yellow ochre, OF LONDON

1.25 to $1.50; spruce ochre, $1.75 to $2. Instituted in the Reign of Queen Anne,
S CRdow glass, $22per 50 feet for first A. D. 1714.A ss c a i nbreak: $2.Io for second break. Oapital and Accumulated Funds

OFFICE, - - - TORONTO0Exceed 06,000,000

TORONTO MARKETS.

Toronto, Feb. 8th, igoOne of the Oldest and Strongest of

Po*The Unconditional Accumulatve DRUGS.-Business is brisk i drugs, andircOffices
l CY issued by this Association is ab- , and

tely free from conditions from date prices remainthe same as last week. Al CANDA BRANc:Rr FtJ e and McGill Ste
0f ~~~~~~~~coal products are higher in price, and CAAABNH: orStJm adcG1St

osstocks are very light. The probabilities
lare that some difficulty will be ex- W. & E. A. BADENACH, Toronto Agents

perienced in getting fresh stocks, owing
to the fact that raw material is being

PAMPHLETS dverted to the manufacture of carbolic Thepamers' and f re
acid

The Association publishes an inter- DRY GoODs.-Business is encouraging, Liberap Pouetes LIPE AND ACCIDENT
esting set of pamphlets, giving full par- the volume for the first weeks of the pres- cnomiaC t
icular • - ent year exceeding that of last. The Management. ASSURANCO.
insurs regarding its different plans of main portion of the output from ware- Head Offee, ST. TROUAS, ONT.
th rance, andwill be pleased to send houses just now is spring goods, but Authorized Capital.........................-.00,000 0

rna the Head Office, a few orders have come in since our last Subscribed Capital....................... M,00000
oronto, or to any of the Association's issue for men's underwear, and such cold H. STILL, Pres. JOHN CAMPBELL Vioe-Pres

Agents. weather wares. Prices are fully maintain- D. E. GALBRAITH, Secretary.

ed, in every direction. Scarcity of woollen Agents wanted to represent the Company.

O goods and higher figures for them is the
burden of the song in the Old Countries.

on. SIR W. P. HOWLAND, K.C.M.G., C.B., In the States, cotton goods are higher.
President• Our Canadian country dealers should put

_ _ _ _ _ _ _ _ _ _ _ _ _ 

EBE.F R A L
CMAcDONALD, J. K. MACDONALD, up their prices, and make a profit, while

Actuary. Man. Director. they can, for they are unable to replace
goods at former figures, ISSUED BY THE

FLOUR AND MEAL.-Flour is easier on
account of a weaker wheat market, but Insurance Agn Corporation o Gi[tat,

TaE .... [Incorporated 1875] there is no quotable change in prices. Limited
Bran and shorts are still scarce at the old Secured by the Cash Values of Life and
figures. The oatmeal market shows a Endowment Policies.
firmer tone all round, the advance in oats Debentures are i:sued for $1co or for any lar er

INSURANCE COMPANY beginning to have its efiect. This ad- amount in even hundreds or thousands, to run or
vance is figured to be equal to 15c. a bar- periods of either two, three, tour or five years, to suit th

WAYELOO Ontriopurchaser, and ta bear interest at the rate af four and
ce,- WA'RLOO, Ontarlo rel in the price of meal, but this is not onehalf percent. per annnMpayable half-yearly at the

yet declared. There is no cxport trade as Canadian Bankof Commerce.
b,.!'uutdbed Capital, 0 n market yet, but enquiries are coming in, and the write or cail for circular.

itàWith Domini,,n GovernentmaktHa fieMJBULD G,(ngSrt
value) 018,O8 97. predicted advance in the price of oatmeal Entrance), TORONTO

AUNDON AND-is confidently looked for about the mid- w. BARCLAY McMURRICH, C., President.

Gaanteed b the LNONADdie of the month. W .H ASy iePeiet
~ f IR P7C,0CMPAN w0 GEO H. ROBERTS, Managing Director.F IUR NC C AN d GRAIN.-Wheat is weaker on the local E.H.MBER nggDrto

JOHN SHUB, President markets; winter wheat, No. i, being
ALFRED WRIGHT, Secretary. quoted a cent lower at 64 to 65c. Spring -
T. A. GALE, Inspector. wheat shows a similar decline, and is held

at 64 to 65c. Manitoba hard shows an The ONTARIO
advance, the price of No. i being 74 toNC75c.; No. 2, 72 to 73c., and No. 3, 70 to
71c, per bushel. There is a good demandA M UTUAL
for peas at 59 to 6oc. Barley is steady
and unchanged. Oats are firm at 26 to

FIRE INSURANCE 00,27c. Rye is down ic. per bushel, and is A
Hz,&D OFFICE quoted 49 to Soc. Corn and buckwheat

IOSflfHE BIdg., Toronto are at the old figures, with but little do- POLICY New Busine's for 1899,
ing. $4,751,026

-110jup GROCERIE.-Prices, as corrected last IN New Business for 8

CAPITAL, $1,000,000 week, are unchanged, except that beans,$3,750,354
for which there is an extraordinary de- PAYS Increase, $1,000,672

8at euiae Deoit. Insurancea where, are held now by some dealers as cent. over 1898.

high as $1.75 per bushel. The usual No business solicited out-
A. DEAN,Manager movement, indeed a little more than the ide Canada & Newfound-

r'it Aget-H.G. HARIESMOTH.land.

Age G. CARLESOTH. average movement at this time in Febru-

& PUeatons for Agencies olicited ary, is going on in general groceries; still

Il

il
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire- Life -Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
As. MCGREGOR, Manager.

Toronto Office, 49 Wellington Street East.
GEO. R. HAÈGRAFT,

Ger.. Agent for Toronto and Co. of York

Cal edonian
INSURANCE CO. of Edlaburgh

LANSING LEWIB, Branch Mgr., Montreal.

A. M. NAIRN, Inapeotor.
MUNTZ A BEATTY, Resident Agents, Temple

Building, Bay St., Toronto.
Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEI3N~
Insurance Co. of America.

GEORGE SIPSON, Resident manager
WM. 11ACKAY, Assistant 1lanager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToRONTO. Tel. 209.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Of Crt r Assurance Co.
N~~~~o h. LodnEg

Canadian Branch,1T30 Notre Dame Street, Montreal.
1895

Ca pal and Accumulated Funds, $38,355,000.Ana Revenue trom Fire and Life Premiums and froinert on Invested Funda, *5,115,000; deposited withDominion Government for Canadian Paocy-holders,0200,000.
G. E. MosERLY, E. P. PtasoN, Agent,

RoBT. W. TyR, Manager for Canada.

The Excelsor Life Insurance Co'y
ÏF ONTARIO, LIMITED

EAD OPFICE ,- - TORONTO
Our Annual Report for 1898 shows as the resuit ofthe year's operations the foilowing-Substantial in-oreases lu the important items shown below;

An increase ofPremium income............$ 89,264 57 $ 11,741 16Interest income ............ 9,603 03 1,618 29Total incorne.................. 118,921 60 37,443 38Net assets ..................... 283,421 79 29.544 53Gross assets .................. 581,686 19 30 544 53Reserve ......................... 221.197 91 49,467 73New insurance......... ..... 1,165,829 00 446 969 00Insurance ln force ......... 3,183,963 15 378,616 00And decreases ln death claims, death rate, in ratio oexpenses to new insurance, in interest due and accrued,and outstanding premiums.
E. F. CLARKE, M.P., President.E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir,

ProvidentSavings Life
Assurance
Society

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On-
fario, Temple Building, Toronto Ont

STOCK AND BOND REPORT.

BANKS

British North America.................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co.......................
IMerchants Bank of Halifax ...... "......
New Brunswick .............................
Nova Scotia........................
People's Bank of Halifax.................
People's Bank of N.B..................
St. Stephen's....................................
Union Bank, Halifax ........................
Yarmouth .........................................

Eastern Townships...................
Hochelaga .........................................
La Banque Jacques Cartier.............
La Banque Nationale..................
Molsons .............................................
ouebec ............................................
union Bank of Canada.............

British Columbia.....................
Canadian Bank of Commerce...............
Dominion .........................................
Hamilton .........................................
Im perial ............................................
Merchants Bank of Canada ...............
M ontreal.............................................
Ontario ................................. ...........
Ottawa............................
Standard............................................
Toronto ............................................
Traders ...........................................
W estern ......................................... ..

LOAN COMPANIES.
UNDER BUILDING sOCIETIEs ACT, 1859
Agricultural Savinge & Loan Co..........
Toronto Mortgage Co.................
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
Peo le's Loan & Deposit Co ...............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Doai. Par.)

" THE COMPANIEs' ACT," 181T-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STx. LETT. PAT. ACT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co......
Toronto Savings and Loan Co. ............

8943840
90
100
100100
20

150
100

50
75

50
100

95
30
50

100
100

100
50
50

100
100
100
900
100
100
50

100
100
100

50
95
50
50
50

100
50

100
100

50
50
50
50
50

100
100
100
50

100

100
100

40

100
100îoe

Capital
Sub-

soribed.

4,866,666
500,000
500,000

1,999,600
500,000

1,755,100
100,000
180,000
300,000500,000
300,000

1,500,000
1.49.60C

500000
1,900,000
2,281,100
2,500,0002,000.000

9,919,996
6,000,000
1,500,000
1.530),000
3,43ii00
6,000,000

19,000,000
1,000,000
1,363,800
1,000,0009,000,000

9àt,300
500,000

630,200
...........-

5,000,000
750,000

1,000,000
3,923,500
3,000,000
1,500,000

700,000
679,700

9,000,000
300,000
600,000
330.000

1,937,900
2,500,000
9,750,000
5,000,000
1,500,000

839,850
9,008,000

518,840

450,000
466,8001,000,000

INSURANCE COMPANIES

ENGLISH (Quotations on London Market)

No
Shares
or amt.
Stock.

950,W000
50,000

900,000
60,OOU

136,493
35,869
10,000
85,101

245,640
80,000

110.000
53,176

195,234
50,000
10,000

240,000

15,000
9,500

10,000
y,000
5,000
9,000

50,000

Yearly
Divi-
dend.

8 ps
30
895
6

g0
176
21
90
30
30ps
35
634

8/6ps

90
15
15
5

10
10

à3 .
NAME or CoMPANY e O8' -

à a,

Alliance... ......
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phoenix..............
Royal Insuranoe......Scottish Imp. F. & L.
Standard Life........
Sun Fire.................

CANADIAN.

Brit. Amer. F. & M...
Canada Lite ...........
Confederation Life...
Sun Life Asa. Co......
Quebec Fire............
Queen City Fire.......
Western Assurance..

Capital
Paid-up.

0 4,866,666
350,000

1,985,0'70

1,751,080
700,000
180,000
900,000
500,000
300,000

1,500,000
1,250,000

500,000
1,900,000
2,052,145
9,500,000
2,00,000

9,919,996
6,000,000
1,500,000
1.498.650
2,325,631
6,0 ,J,000

12,000,000
1.000,000
1,687,200
.,001000
9,000,000

917 22f
387,739

630,200
745,030

2,6)0,000
750,000
934,900

1,319,100
1,400,000
1,100,000

700,000
679,700

1,900,000
300,000
600,000

1,500.000

398,481
1,950,000

550,000
T00,000
375,000

728,801
1,004,000

313,T0

318,191
340,187
600,000

Last
Sale

Jan. 26.

404 4t
t0i lut>

36 4
53 55
S 87

49 50
73 75
37 38
384 39
50 51

Feb.8.

122 124
500 ...
275 300

400 410

5260

DISCOUNT RATES. London, Jan.26

Bank Buils, 8 months
Trade BilIm,U do

do. 6 do . ..... 4Trad Bil, do ....-...

Rest.
Divi-
last 6

Months.

9½ %
3

st

3½
31
3
4

3
3
3
3
3

1,460,000
90,000

375,000
LT700,00G600,000
2,005,601

93,000
140,000

45,000
250,000
30.000

850,000
565,000
2e5,J00
150,000

1,G05,000
700,000
45J,000

486,666
1,000,000
1,500,0001.000,000
1,511,662
2,6>0,000
6,000,000

110,00f
,4t5.'000
600,000

1,800,000
70,000

118,000

170,000
25J,000

1,200,000
225,001
10,000

300,000
180,000
300.000
160,000
.85.500
490,00C
15,000
40,000

110,000

190,000
360,00
100,000
910,000
51,000

177,000 2*
350,000 3
50,000 2

110,000 3

115,000 3

'<Uer-

CLOSING P

HALIFAX. st
Feb 1900 Pr

191 125 44.0
119 116 30,93
154* 1" 35
178J 18'1 0S .
300 301è 92C.(0
.C) 225 33.45
117* 1181

...... ......

93 98
MONTREAL,

Jan. 31

.. 146

185 191*125 ...
... 112
TORONTO

Feb 8

144 146
266à 269
186 ......
2J8i 215
157 163
26,) ......
127 130
200 ......
195j .

238 .44111 ...

117
77

125
L12
75

177
1081

108121

:35

50
15

119
85
198

..ï..

7890
18)

115
113

36
114

100

10054
50

90

126 ....

jjiiô
~3

2o~3O
iM0

9713

31.18

0rn

j".

Par La
RAILWAYS. value Ja

VS5h.

Canada Central 5% lst Mortgage....... 0.. •Canada Pacifie Shares, 3% .................. 100C. P. R.lstMortgage Bônds, 5% ......... ... 10do. 50 year L. G. Bonds, 34% ......... 1... iGrand Trunk Con. stock ..................... 1001 355% perpetual debenture stock.......~30do. Eq. bonds, 9nd charge 6%...... .do. First preference.................. 10do. Second preference stock ...... 93do. Third preference stock ......... ...Great Western per 5% debenture stock 100
Midland Stg. lat mtg. bonds, 5% ......... 100
Toronto, Grey & Bruce 4% stg. bonds, 101ot mortgage ............................. 100

SECURITIES.

Dominion 5% stock, 190, of Ry. loan ............
do. 4% do. 1904, 5,6, 8 .................
do. 4% do. 1910, Ins. stock ...............
do. 34% do. Ins. stock ......................

Montreal Sterling 5% 1908........................
do. 5% 1874. ..................................
do. 1879, 5%, ..........................

City of Toronto Water Works Deb., 1906, 6%
do, do. gen. con. deb. 1920, 5%...
do. do. sg. bonds 1998, 4%...
do. do. Local Imp. Bonds 1913, 4%...
do. do. Bonds 1999 3%-...

City of Ottawa, Stg. 1904, 6%...
do. do. 4% 20 year debs

City of Quebec, con., 1905, 6%...
"l "i 1908, 6%...
" "4 sterling deb. 1923, 4%...
" Vancouver, 1931, 4%...
" "9 1932, 4%...

City Wianipeg, deb. 190, 6%...
do do. deb 1914, 51...

118
1O.

106
îI

10

111
i1

los106

11l
101
0

1054

4
3

5

3

tAnd 17.

bonus

24

333

44
5
3
30

3

.
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there is no special activity in any branch.

WITH HAY AND STRaw.-The sleighing has The Largest
had the effect of bringing plenty of hay Insurance

TIES il to the local market, though the price re- Company
TIMESJ mains the same, at $10.50 to $12 for In the

timothy. There is no mixed commng in. World .....
>o OPportunity is overlooked for the improve- trawtis plere is quoted 5 Wc.

' ment of UNION MUTUAL Policies Straw is plentiful, and is quoted 5c
They are kept higher than last week, the figures being

SMOde. in Privileges, $7.50 tO $8.50 now.
y Mroern in P es, HIDES AND SKINs.-The market is very

Itendely Protective Re . quiet, and there is practically no change
ed Insurance without Deductions.

Both testability without Restrictions. in prices. The decline in bides that marks
hPolicyholders and Agents Fairly Treated the "grub season," was marked last week.
ways Sheepskins are a shade firmer at $i to

$I.2o each; calfskins are unchanged at Iic.UINper lb., and not selling very freely. jgg
Hops.-This is an off season for hops. A.

n TU A L Before the year opened, brewers laid in McCUROY,
a supply sufficient to carry them for a PresidYn

LIFE INSURANCE CO. time, and are lying back for prices to Pisaldent.
'ncorporated 1848. PORTLAND, Kaine drop; while dealers are holding out for

an advance. This is the condition of
PRED. E. RICHARDS, President. the market at present, and though new Condensed State ent
ARTHUR L. BATES, Vice-President. are quoted at 14 to 16c. the figures have

4es HENRY E. MORIN, Chief Agent for not much significance. Yearlings are for 1898
anada, 151St. James St., Montreal, Can. quiet, and are worth probably 10 to 12C. Income ............. $ 55,06,629 43

uod Ter.rtory Beady for Good Agents. per lb. Disbursements ....... 35,245,038 88
P ROVISIONS.-There is a fair general Assets, Dec. 31, 1898. 277,517,325 36

movement. Butter is still scarce and Reserve Liabilities.... 233,058,640 68

wanted. Large rolls bring 19 to 20c., Contingent Guarantee
- while tubs of choice dairy bring from 20 Fund.............. 42,238,684 68

Ifthaster r Assurance Cseo2cnsh ivsi"ieT .200oflea00.to 21C. Cheese is quiet a.nd steady with Dividends Apportion-
Isto FIr Assranc Go.no special feature. Eggs are casier, new ed for the y..,.... 2,220,000 00

ESTABLISHED 18M. laid being quoted at 2oc.; held fresh are Insurance and Annui-
worth 15 to I6c., and limed, 14 to 1 tics in Force. 971,711,997 79

Over $13,000,000 Beans are firmer and are up to $I.70, an
advance of Toc. over last week's quotation. T HOMAS MERRITT,

Hlead Ofce-MANCHESTER, ENo. In hog products, the market is firm, the MANAGER.

M LEWIS, manager and Secretary. price of hogs being up another 9c. this a1, 3Z, 3s Benk of Commerce Bidg.,

week. We do not change quotations, but Toronto, Ontario.

an Branch Head Office-TORONTO. an advance is looked for with confidence.

Cy A eAS. BOOMER, Manager. SAWN PINE LUMBER.-Pine lumber

. M. BRIGGS, prices are firm, and in some lines show a

JOSEPH LAWSON. slight advance; IY4-inch. and thicker cut WATERLOO MUTUAL FIRE INS. CO.
up and better is $35; i'/-inch and thicker,

'llo' cutting-up, $28 to $30, and i x io and ESTABLISHED IN

antS'Rd M8nufcturs' Ins. Co. 12-mill run $18 to $20. All other lines

ISTOCKL AND MUTJYALI, remain at old quotations. The snowfall . HEAD OFFICE, - WATERLOO, ONT.
OKN UTUof the last ten days has relieved the lum-

%haThe generaIannual meeting of the members and ber situation to a considerable extent, and Total Assets lst De., 1898 ......... 0349,784 71

m olderSftimn ei be edon FRDAY, if enough men and teams can be got in- Pocies in Force in western On-

Sr eayof FEBRUARY, 1900, at the offices, 31 Church to the woods to rush the transportation tarie over ..................... 15 000 0

et. ,ornto at the hour of 2 o'clock p.m., for the . at
a n Of Directors for the ensuing year, and the tran- of logs, the cut will be up to estimates.

the aof0therhbu3ies reaig teanaemn donc. RG RANDALL, JH HH
trelating to t e management The larger dealers think this will be done. Presdent. Vice-President

115~~YBy order. rsdn.Vc-eiet

Tora HUGH SCOTT, Mgr. and Sec'y. In the face of this, there is no probability
Onto, Feb'y 9th, 1900. of a decline in prices, and though there FRANK HAIGHT, JOHN KILLER

is an impression that the limit has been Manager. Inspector

NOTICE reached, some dealers expect the market

ire lblsurance ]Exchange Corporation. to go yet higher. Glst YEAR

Store nuan Exchae WOOL.-There is little or nothing doing
Stock and Mutuial. in wool, and the prices quoted last week E

remain. Fleece combing, ordinary, is
sh bhe eneral annual meeting of the members and
5&y ersof this corporation will be held on MON- ; pulled combing, 18 to

C ra 0 thi metnhMo and orthd exra92 to 2 3C0crlb.FR INSURANCE0.
C h th Day of FEBRUARY, 1900, at the offices, 32 19C., and pulled, extra, 22 to 23c. per . LTCON

i Street, Toronto, at 3.30 o'clock p.m., for the Tallow shows an advance of c. per lb., Head Offiee, GAT, •

sacti On O Directors for the ensuing ear, and the tran- d is quoted 5Y, to 5 / c. per lb., with a ---
the cOf other business relating to the management of dd Total Losses Pad..........1,e74,787 86

taPany. IBy order. fair demand.Toa oePad......$18477S

Tor HUGH SCOTT, Mgr. and Sec'y. Total Assets ..................... 885,865 44
n, Feby 9,. -Cash and Cash Asseti ... 211,750 64

-In reply to a letter from a woman at Both Cash and Mutual Plans
NOTICE New Haven, England, asking for a de- PREsIDENT HONJAMESYOUNG

finition of the term, Absent-Minded Beg- VICE-PESIDENT, - A. WA ESO .

llUd-1in-Hand Insurance Co'y gar, Mr. Kipling's secretary writes: "Mr. Man , -... WTROG, Galt

MUTUAIL AND STOCK. Kipling desires me to say, in answer to Manaer, ]i S. STEONO. Gat.
your letter, that the term Absent-Minded

The cro annual meetin of the mem Beggar is one used by private soldiers The Great-W est
a reherseoftkhs company wil be held on WEDNES themselves, when they have forgotten any

kt th' 28th Day of FEBRUARY, 1900, at 11 o'clock a.m. small duty, and beggar ls a generic term Lie
tio r .es, 32 Church Street, Toronto, for the Elec
tion f Directorsfor theensuingyear and the transac- o e arment." THE FIRST CANADIAN
co her business relating to the management of the 

THE_______________

T, 7.By oeH 1900 LIVERPOOL PRICES COMPANY TO PUT UP
Trnto, Feb'y 9 H UG CT19g. an00'y _______

Liverpool, Feb. 1, 12.30 p.m A FOUR PER CENT. RE-
S. d

NOTICE wheat, Spring ...............................- · SERVE, · · NOW ONE
Re 1in e ... ...........- .- .•• .-•••.• .. 5 11

EN CITY FIRE INSURANCE CO'Y No. Ca1.......................... ............ N 6 4
Corn new...................... ......... ........ ......

" old ...................... .......---••••••• ••DIAN CO M PAN IES

aeld7-e annnal general meeting of this company will be eas -...----.--..................................- • L 0

M ant-to:te!Act ofIncorporation, on WED Pr ............. •.......................3
o Ath2thDay of FERRUARY, 1900, at 12 ----- "•--""""""............35 6

Tnonatthe company's office, 82 Church Street, Bcon, hav.......................--......••. TO36IC-HLDR

Toront ByorTHOMAS WALMSLEY, Secretary. --................ 2 ••>) Fb y9t"190.Ce"• e •ht..".·""".......""5""ASI60
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IMPERIAL LOAN AND INVEST-
MENT COMPANY, OF CANADA.

The thirty-first annual meeting of the
shareholders of the Imperial Loan and
Investment Company, of Canada, was
held at the offices of the company on
Monday, the 5th day of February, 1900,
for the purpose of receiving the direc-
tors' report for the year ending 3Oth
December, 1899, and electing directors
for the current year.

Among the shareholders present were:
John Aitken, B. Cumberland, C. C. Dal-
ton, William Davidson, E. H. Kertland,
D. Lamb, John MacNamara, H. M. Pel-
latt, George Robinson, George Robson,
B. Saunders, Alex. Smith, Henry Swan,
James Thorburn, J. H. Taylor, R. S.
Wood.

DIRECTORs' REPORT.

The directors have much pleasure in
submitting for your information the
audited statement of the company's trans-
actions for the year ending 31st Decem-
ber, i899:
The gross earnings for the year

amount to .................. $87,997 58

Leaving (after deducting inter-
est on bonds and deposits,
commissions, municipal tax,
cost of management, and all
incidental expenses), a net
profit of................

Dividends for the year amount
to .....................

$42,003 43

$36,513 05

Leaving a surplus of..........$ 5,490 38
Which has beep carried to the

credit of contingent fund now
standing (after writing off all
ascertained losses during the
year), at ................... $ 15,423 24

The reserve fund remains .... $i6oooo oo

Total reserves..............$175,423 24
After some years of depression in the

value of both farm and city properties,
t.he tide has decidedly turned, and an in-
crease in values is evident on all sides.

Under the powers contained in your
new Act, moneys lying temporarily in
banks at a low rate of interest can be
loaned on call on first-class stocks and
bonds at a much higher rate, thereby in-
creasing the earning powers of the com-
pany.

Your directors have much pleasure in
stating that the amount received in cash
on interest account this year has been
more than sufficient to meet all claims.

The books and securities of the com-
pany have been duly audited.
E. H. KERTLAND, JAS. THORBURN,

Managing-Director. President.
23rd January, 19oo.

STATEMENT OF LIABILITIES AND ASSETS

PROFIT AND LOSS ACCOUNT.

To cost of management, includ-
ing salaries, directors' fees,
auditors' fees, and office ex-
penses ..................... $10,787 93

Manitoba expenses ............ 1,762 69
Dividends Nos. 59 and 60 .... 36,513 05
Interest on debentures and de-
posits....................29,358 53

Agents' commission on loans
and sterling exchange ........ 2,816 26

City and provincial tax ........ 1,268 74
Transferred to contingent fund. 5,490 38

$87,997 58
By interest on investments.... $87,239 41
Interest on bank balances · ··. 758 17

$87,997 58
AUDITORS' REPORT.

To the President and Directors of the
Imperial Loan and Investment Com-
pany, of Canada:
DEAR SIRS,-We have carefully ex-

amined the books, accounts, and affairs
of your company, for the year ending
December 31st, 1899, and beg to say that
we have found then to be correctly kept.
The statement of assets and liabilities, as
stated above, is correct. We have also
examined the securities and have found
them in order.

T. E. P. TREw,
JNO C. COPP,

Auditors.
Toronto, 22nd January, 1goo.
On motion of C. C. Dalton, seconded

by R. S. Wood, Dr. Thorburn was
moved to the chair, and Dr. Kertland to i
the position of secretary to the meeting.

The notice calling the meeting was then
read by the secretary, also the directors'
report and statement

In moving the adoption of the report,
the president said:

GENTLEMEN, - Before proceeding to
move the adoption of the report, I wish
to refer to the loss we have sustained in
the death of the late Sir George Kirk-
patrick, who held the position of vice-
president of this company from the year
1892 until last year, when ill-health com-
pelled him to resign, although he still
consented to remain a director on the
board, until the time of his death. To
you, gentlemen, who knew him so well, it
is needless to say anything as to his many
excellent qualities, and the friendly dis-
position which endeared him to all who
came in contact with him. His place on
the board has been filled by Mr. Henry
Swan, whom I believe to be well quali-
fied for the position.

I have now pleasure in moving the
adoption of the report just read, and
which, as customary, has been in the
hands of each shareholder for several
days.

- K' After paying two half-yearly dividends31ST DECEMBER, 1899.. of 2/ per cent. each, interest on deben-
Liabilities. tures and deposits, cost of management

and all incidental expenses of everyTo stock.................$ 730,813 41 kind, a surplus of $5,490.38 remains,Dividend No. 60, payable 2nd which has been carried to contingentJanuary, 1goo.............. 18,269 85 fund, which, after writing off ail lossesRest account.................î6o,ooo oo ascertained during the past year, shows aContingent fund............. 15,423 24 credit balance of $15,423.24, and it is most1Deposits...................22,799 75 gratifying to be able to tell you that allCurrencyDebentures........688,3o 0 these claims have been met by cash ac-Interest accrueds.............1,639 60 tually received on interest accourt duringSterling debentures.........6oo,647 84 te year. You are doubtless aware thatInterest accrued.............6,398 90 this contingent fund is set apart for the
special purpose of meeting losses each$1,644,542 59 year, as they may appear, and as a guard

Assets. to protect the reserve which has remained
undiminished for some years at $160,ooo.By mortgages on real estate .$,27,77.. 4 7 The return to prosperity in all ines, andLoans on stock.............69,245 73 the consequent improvement in values ofCash in bank...............45,560 47 both city and farm securities has enabledCash on hand...............2,66 38 us to dispose of a number of the proper-

$1,644,542 59 ties which had fallen into opr hands, and
, losses in these transactions have in all

cases been written off by charging to the
contingent fund.

The shareholders have unani tue
voted in favor of the new Act fro0mth
Dominion Government granting extein a
powers to the company, we are n ai-
position to loan on stocks, and have
ready taken advantage of it by .
several thousand dollars on call On .
class stocks at 6 per cent., which O
would have remained in the bank at 3
cent. 

figtI have much pleasure in testi n
the efficiency of the company's s' bto the interest taken in our businessthe
our Edinburgh agents, and nOwolshes
adoption of the report and balancetSIhetr

The motion of the adoption of the ,
port was seconded by Aldernan aob
who spoke strongly as to the healthY Co"'
dition of the company's affairs deelln
forcibly upon the fact that in exerci1S4
their new powers of loaning on sto
the board ordered that such loans9 sh
be confined to a very limited nu1nber
first-class stocks on the market.
motion for adoption was carried un
mously.

Moved by B. Cumberland, seconded bl
C. C. Dalton, that the sworn staternea
made to the Ontario Government shall
submitted to the board before being for
warded to the Government, and that the
future annual statements shall show
amount of money loaned on the C
pany's stock, and the amount loaned 01
other stocks, Carried.

Moved by J. H. Taylor, seconded by
Aitken, that the thanks of the shaere
holders are due and are hereby tendie
to the president, vice-president and dr,
tors for their services during the Yrf
and that the sum of $I,500 be paid the'O
for their services, to be divided an
them as they may decide. Carried.

Moved by B. Saunders, seconded
George Robson, that Messrs. T. E
Trew and J. C. Copp be paid $200 ea
for their services during the past ye ,
and that they be re-appointed as audlt<»l
for the current year.

Moved by Henry Swan, seconded by
C. C. Dalton, that a poll be now oPe"
for the election 'of directors, and that th
same be closed whenever five minutes sh
have elapsed without a vote having ad
entered, and that Mr. B. Saunders
Mr. Alex. Smith be scrutineers, and tht
they shall hand the result to themnag
and that they be paid the sum of $4 eac
for their services. Carried.

ELECTION OF DIRECTORS.

The scrutineers handed to theManage
the following names, as the result of the
vote for the election of directors for ci
current year: Dr. Thorburn, Ald. Dan'
Lamb, Richard Shaw-Wood (London'
E. H. Kertland, C. C. Dalton, H. M. pel-
latt, Henry Swan.l irec-

At a subsequent meeting of the dir-tors-Dr. E. H. Kertland in the cid
James Thorburn, M.D., was re-electe
president, and Daniel Lamb, Esq., vice
president, for the current year.

-The Witwatersrand, according to
Hammond's report to the "Consoida
Gold Fields, of South Africa, Limite
produced in 1898 gold to the value of
141,376 (about $73,740,000), being abo
25½ per cent. of the total product ofÈth
world. If there had been no interrtP'
tion to mining operations during the
year 1899, the output would have exceed
ed £2o,ooo,ooo (about $97,400,000). The
vast yield has been attained by continuou
rapid increase since 1887, in which year
gold to the value of £80,397 was prodUcedj
The entire yield since the inceptionat
mining has been £76,72ooo, orab
$373,626,4o0.
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Il2kretCban èalf.a.Century'sSuccess"
Canada Life's new business for 1899 exceeds that of any year
since its establishment in 1847. Appreciating the public con-
fidence and preference thus shown for the Canada Life by so
maany applicants for life assurance, the Company extends
congratulations to all concerned.

Insurance in force, over $8o,ooo,ooo; Assets, over
$21,ooo,0o; Income, over $3,oooo.

Canada Life Assurance Company,
Head Offloe, Toronto

President, Hon. Geo. A. Coz.
Assistant General Manager, E. W. Cox.

rasurer, H. B Walker. Secretary. B. Hils.
I't'Ondent, W. T. Esmuay. Âctuury, Frank Sunderson.

The Sun Lîfe Assurance Co.
OF CANADA

Head Office - MONTREAL.
WM. T. McINTYRE Manager Toronto District, Toronto.
WIM. -i H-HI'LL, Manager Central Ontario, Peterborough.
OHN R REID, Manager Eastern Ontario, Ottawa

OLLAND A. WHIT, Manager Hamilton District, Hamilton.
A.ES. MACGREGOR, Manager Western Ontaria, Londal.
IAMES C. TORY, Superintendent af Agenles, Montreal

Assits 31st Dec., 1898,
Cash Income for 1898,
*tw Applications for 1898,

$8,231,911.81
2,327,913.60

15,019,445.68

THIE

Federal Life
'•••,NAssu rance Co.
IIEAD OFFIOE, - - HAMILTON, CANADA.

0 apital and AssOts.......................................... 1,475,188 41
Surplus to Policy-holders.............................. 117,884 91
Paid t Polley-holders ln 188..................... 148,702 2Il

Vost Desirable Polley Contracts.

JAS, H. BEATTY, Prsident. ODAVID DEXTER, Marna
J.IK. MoCUTOKEON. Sup't of Agenci«e.

glig Director.

WesterRn
Assuranc

Incorporated

C8~@

Ce0Ce.
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Fire
and
Marine

Head Office, capital suibIbed . $2000,000 00
capitail a-up . a 1000,000 00

Toronto, Assets, oier . . . 2,340,000 00
Ont. AImal 1aoe . . 2,290,000 00

Hfonm. GOBGUOI A. 00K, President.
J. J ., , Vice-Pr . & Mnaeng Drector. P. . OSTEE, Secretry

A SPLENDID RECORD
All the leading financial journals
say that the__ -

TEMPEINC 0&NDH GMEIL LIFE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest ln Arrea on Dec. 8st, 189"-5- or 7.
No Mortgag. ove? toreeload.
No Real Estate over owned.
The iowest de¿th rate on record in ilt Temperanee section.
Before ineuring onsider ils merlu.

HON. 6. W. ROSS, Prosident H. SUTHERLAND, Man. Director
Head OfficC, Globe Building, Toronto

BRITISIT AMERICA
Assurance Co'y

Hoad Office, TORONTO.
Capital -

Total Assets

+ IRE AND MARINE
- • $750,oo-oo
- - $i, 5 1o,82 7 .88

Losses Paid (since organization) $16,920,202.75
DIRECTORS:

9O. A. CO0, Predåent. J. J. DRC S NN, Vice-President.
Hon. S C. Wood. S. F. MoKinnon. Thos. Long. John-Hoskin, Q.C., LL.D

Robert Jaray. Augustus Myers H. M. Pellatt.
P. H. SIES, Secretary.

BOOKLETS

We would like to
submit Samples
and Prices.

No printer in
Canada can beat
us on this class
of work.

THE MONETARY

TIMiEs Printing.

Co. of Canada,
Ltd., Toronto.

The Metropolitan Life
Insurance Co· of Nw York

"THE LEADINU INDUSTRIAL COMPANY OF AMERICA,"

1 RBPRBSBNTBD IN
ALL THO PRINCIPAL CITIEBS 0P THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and bas Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any hones apable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience démon.
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BBANOR OPPICEU SIN CANADA :

H amilton, Can., si lames Street South-Ggo. C. JEPsaw Spt
London, Can., DuffieldmBiSock cor. Dundas and Clarence Sts. -run T. MacHàr, Supt.
Montreal, Can., Rooms M3 and 5M5 Board of Trade Buildin, do St. Sacrement St.-CHÂs. STAIEZLD.

Ottawa, Can., cor Metcalfe and Queen Sts., Metropolitan Lfi Buiiding-FAxcis R. Fiuw, Supr.

Quebe:, Can., 1B5 St. Peter's St., 1- Peoples Chamberm-lostwu FAaaAu, Sup.
Toranto Cen., Room B, Confederatian Buidn.--Wu 0. WAasEuru Supt.

%b.--
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NORTH BRIIlH &MRCAIL
iISURAICE COIPAIT
ESTABLISHED 1809.

BEVENUE 1896.
Fire Income. ................ 07,65,860.94
Life ad Annuit Income............4,858,794.7%

Total Revenue........ 13,524,155.66
Total Assets................67,344,058,00
Canadian Investments ... 5,963,460.00

Besident Agents ln Toronto:
GOOCR & EVANS

THOMAS DAVIDSON, Managing Director.
MONITREAL

SUN FOI
UNDED A.D.

1710

FIRE
Mad Offee, Threadneedle St., London, Eng.

Transacts Fire Business only, and la the oldest
urely Fire Office In the world. Surplus over Capital

and, ail Liabilittea exceed 07.00,000.
Canadian Branch-15 Wellington Street East TO-

RONTO, ONT.
H. M. BLACKBURN, . Manager
H. F. PETMAN, .. ... Inpetor

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted In al Unrepresented e

FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

ancashirc
Insurance Co.

Of England
00000

Capital and Assets Exoeed

$20,000,000

Absolute Security
00000

Standard Life
Established 1825. Assurance Co.

"ead "fe for Cana " of Edinburgh
Invsted Nunds....... . 044,700,000
Investmaent ln Canada............14,150,000

Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof of death and

No delay.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... 559,952,465
Investments in Canada .. ...... ............. 8$2,150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1720

Mead Offle, Canada Branoh, Montroal.
E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business dons on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offee, Guelph, Ont.

Lîfo AgentS Wanited
THE

Nor-thern 
Life

Assurance Co.
Of Canada

CANADA BRANCH *
Head Omce, - TORONTO. WANT B GENERAL AGENTS

J. G. THOMPSON, flanager,
A. W. GILES Inpco

.A FRIGON Inpector.
Agents for loronto-Love & Hamilton. 59 Yonge st

to take charge of first-class
producin Districts in Eastern and Western Ontario.

o men of energy and capable of writing a good volume
of business personally as well as securing and supervis-
ing local agents liberal contracta will ho made. Apply
to.lHEAD OFFICE, Lorgon, Ont. ~U'

Life!

L. Goldman,
Secretary.

• the
Life insurance iti-
only sure and leg'
mate method uder
whicha man ma y
fortune in instafime h
to be delivered to i
heirs at his death, Or it
on the End .dbl
Plan, to be receiv .
himself, if he Survive
the investment Pers
selected. . -
The attractive 10 rt
ment plans of the ed
American LGfo
with Its unecelle e
cial position make ita
sirable Company lu
to inaure. Of
Pamphlets explanatory
plans furished 01a cer

any of the company sga

Wm. McCabOi.tot.
Managing

North American Life
Head OfBee-11 to 118 ring Street

Toronto, Ontario

RITISH EMPIRE
MUTUAL LIFE

Aàm..ASSURANCE CO•
Head Offee for Canada, MONTEA'

Established Over Hal a Century. '
Funds ln Hand about..................014.000, 0-
Annual Income, over.................. 8l,000,

SPECIAL ADVANTAGES:8
Mutual Assurance.
No Proprietry.
Libers Bonuses equitabl apportioned.
No Personal -Liability of Mfembers.
Temperance Sectlun, yieldin sncreased bonwan c at)
Naval and Military Officers' Risks (war and cliuli

advantageous terms.
Premiuus lower than average of British life offices.
Large Reserves.
Non-Forfeitable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on Equitable Conditions. 01
Foreign Travel and Residence (except in unhealthy c

mates) without extra charge. geoni
Advances upon Property, Reversions, &c. Revl t

and Lite Interests Purchased. Oi
Early Assurances on a novel and attractive basis Wi g

medical examination, at exceptionally low prer with
Long Term Assurances at very low premiulns

option of continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

DIRECTORS:
THOMAS FYSHE, Esq., d.

RjontRGener Manager Merchants Bank of Canasi?
ROETSIMMS, Esq. E. GOFF ]PENNYP Es'
A. McDOUGALD, Manager for Canada.

The ROYAL VICTORIA
LIFE INSURANCE CO. OF CANADA

Made the folIowing increases in busita
In 1899 over 1898 :

1. Increase in Cash Premiums paid .................. 49
2. Increase in New Business issued .............. • g
3. Increase in Business in force .................. 00
Note Decrease in amount of Death Claims ......

ALL LIFE INgURANCE COMPAM
IN CANADA COMBINED

Made the followlng Increases in busieo
in 1898 over 1897:

1. Increase in Cash Premiums paid ............. i
2. Increase in New Bu iness issued......... - 1
3. Increase in Business in force ...............
Note Decrease in amount of Death Claims ....

(The figures for 1899 are not yet published).
Agents desiring to represent The Royal.Vio* toria

Insurance Co., or parties wishing information rega
Life Insurance, will please communicate with

DAVID BURKE, General Managet
Head Office, Montreal

For agencies in Ontario, apply to ALEXk' o
CROMAR, Supt. of Agencies, 6 King St. WestT

PHENIX.
Insurance CompaflY

Of Brooklyn, N.Y•
WOOD à KIRKPATRICK, Ageuts, TVIf 1

r
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