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BANK OF MONTREAL.

Eatablished 1817—Incorporated by Act of Parliament.

Oapital all Paid-u; 12,000,000 00
Resorved Fund » 6,000,000 00
UNAIvided Profite ..........o...... . 1,102,798 72
Hrap OFFICE - - MONTREAL

BOARD OF DIRECTORS.
Rr. HoN. LORD STRATHCONA AND MOUNT Rovar,

.C.M.G., - - . - President,
Hon. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. ames Ross, Esq
Sir William C. Magdonald, B. Angus,

. 8q.
Edw. B. Greenshields, Es%. A. F. Gault, Esq
W. W. vie, Esq.
E. S. CLOUSTON, General Manager.
A. MacNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns,
PF. W Taylor, Ass't Inspector. gl”. Alrd, Secretary.
=~ BRANCHES IN CANADA,
MONTREAL—H. V. Meredith, Manager.

Ourario ONTARIO LoweR PROVINCES
Almonte, Sarnia, Ambherst,N.S.
Belleville, Stratford, Halifax, N.S.
Branttord, St. Mary's, Sydney, N.S.
Brockville  Toronto. MaNiTOBA & N.W.
Chatham, ‘ Yonge St. Br. Winnipeg, Man
Cornwall, Wallaceburg, Calgary, Alberta
Deseronto,  Queseo Lethbridge, Alta.
Goderich, ' Montreal, * a, Ass'a,
Gnuelph, + West End Br. BRriTisH COLUMBIA
Hamilton, + Seigneurs St. Greenwood,

on, *  Pt.St. Charles Nelson,
Lindsay, Quebeo. New Denver,
London, LOWER PROVINGES ~ New Westminster,
Ottawa, hatham, N.B. Rossland,
Perth, Fredericton, N.B. Vanoouver,
Peterboro Monocton, N.B. Vernon,
Picton, St. John, N.B, Vietoria.

IN NEWFOUND
8t. John's, Nfld.—Bank of Montreal.
IN GREAT BRITAIN,

" London—Bank of Montreal, 23 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New Y%IE%&Y. Hebden and J. M. Greata, agents, 59

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Bootland—The British Linen gom ny Bank and Branches.
ANKERS IN THE UI?IGTED STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A.
Boston—The Merchants’ National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
Francisco—The First National Bank.—The Bank of
British Oolumbia.—The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia. .

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, . . TORONTO
Pald-up Capital - - = $6,000,000
Rest - = e e - - 1,000,000

DIRECTORS :
HoR, Gx0, A, 00X, President. ROBERT KILGOUR, Bsq., Vice-Pres't.
Jaa. Orathern, Esq.  W. B, Hamilton, Esq. Matthew Leggat, Eaq
John Hoakin, Esq., Q C., LL.D.  J. W. Flavelle, Esq,

B. E. WaLken J. H. PLummen,
neral Manager. Asst. General Manager.
A. H. Ireland, Inspector & Supt. of Branches,

Branches of the Bank in Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville {Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim |FortFrances{Port Perry Toronto Jc.
Brantford |[Goderich [St. Catharines | Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton |Sault Ste. Marie| Waterloo
Collingwood| London Seaforth Windsor
Orangeville Woodstock
QUFBEO: MANITOBA : BRITISH COLUMBIA :
Montreal. Winnipeg.,  Atlin Fort Steele
YUKON DISTRIOT : Cranbrook Greenwood
Dawson Fernie Vancouver
In the United States:
NEw YoORrK, NEW ORLEANS, SkAGwAY, Alaska.

Bankers in Great Britain :

THE BANK OF SCOTLAND, - - LONDON,
Correspondents:
India, OChina and Japan—The Chartered Bank of
India, Australia and China. Australia and New
Zealand—Union Bank of Australia, Limited. S8outh
Afrioa—Bank of Africa, Limited. Standard Bank or
South Africa, Limited. Mexico—Banco de Londresy
Mexico. Bermuda—Bank of Bermuda, Hamilton,
Waest Indles—Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York—American
Exchange National Bank. Chicago—North-Western
National Bank.

THE DOMINION BANK.

Oapital ( , d-ap) ....
l“!"‘uml

..8$1,500,000

Regerve Fuand ... .. .. . . 1,500,000
DIRECTORS :

How. Sir FrANK SM1TH, - - President.
E.B.OsLer, M.P.,, - - . . Vice-President.
W, Ince, W. R. Brock,

T. Eaton, Wilmot D, Matthews, A. W, Austin,
Hxap Oﬁcx,AGE-N c - NTO.
IES
Belleville. Guelph, Orillia. Uxbridge.
Brampton. Lindsay. Oshawa. Whitby.
Cobourg. Napanee. Seatorth. Winnigeg.
Huntsville, Ont. Montreal, # do,

ToronTO—Dundas Street, Corner Queen. North End
¢ Market. Corner King and Jarvis Street,
" ueen Street, Corner Esther Street.
“ herbourne Street, corner Qlueen.
o Spadina Aveaue, corner Co lege.
Drafts on all parts of the United States, Great Britain
and Europe bought and sold.
Letters of Credit issued available at all points in
Europe, China and Japan.
T. G. BROUGH, General Manager.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED By ROYAL CHARTER IN 1840.

Lonpox Orrice—8 Cl

Lane, Lomb
COURT OF DIREC’I};ORS.

d St, E.C.

. H. Brodle. . A. Hoare.

ohn Ja;n;s Cater. H.J ].Bzm.g:g%ﬂl.

aspard Farrer LT rd.
Henry R. Farrer. {’rederlo Lubbock.
Richard H. Glyn. Goo. D. Whatman.

Secretary—A. G. WALLIS,

HEeap OrrICE IN CANADA~St. James St., Montreal
H, STIXKEMAN, - -« General Manager.

KkEx.usmr, Inspector.
BRANCHES IN CANADA.

London. St. Jobn, N.B. Rossland, B.C.
Brantford F ri , N.B. Trall, B, C.
Hamilton. Halifax, N.S. (Sub-Agency).
‘Toronto. %gdney. Cape Breton, Vancouver, B.C
Midland. innipeg, Man. Vigtoria, B.C.

on, Brandon, Man Atlin, B.C,
Ottawa, Asheroft, B.C, Bennett, B.C.
Montreal, Greenwood, B.C Dawson C ty (Yu-
Quebes Kaslo B.C. kop District)

Drafts on Dawson Oity, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
AgNew York—62 Wall street—W., Lawson & J.C. Welsh,
ents.

San Francisco—124 Sansome St.—H. M. J. MoMichael
and J. R. Ambrose, Aﬁggts.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Forel ents—Live ol—Bank of Liverpool. Secot-
land— adggal Bank of gotlmd, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
Natlonal Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. s—Messrs Marcuard, Krauss et
Cie Lyons—Credit Lyonnais

THE QUEBEC BANK

MERCHANTS BANF
OF CANADA, .z

Oapital d UP...oetiiinnnnians oasnensnse -
Pt paid up

vosere

Heap OFFICE, - - - MONTW

A AL BgARD Pgr: DIRECTORS:

NDREW ALLAN, Esq., ident.
HBC‘I‘ORQMACK!Nllly Esg., Vioo- gt

n, Esq. James P, D&

onathan Hod
L)hn Cassils, Esq. Robert Maokal: |
. Montagu Allan, Escq R H Thos. Long:
. R. Hosmer. paget:
Tdooh rgeprl- °, - - Gt;nfrale:‘umn"
os. Pyshe . oin s
E. F. Hx’l'mxn', - upt. of Bransh®

BRANCHES IN ONTARIO AND 9"“5‘;;”
ONTARIO Ont.—Con. Ont.—Con. )

Alvinston, Gananoque, Markdale, Rentre®
Athens, Hamilton, Mildmay, smff"‘d'
Belleville, ~Hanover,  Mitohell, t Thon*¥
Berlin, Hespeler, Napanee, Tflb“‘"
Brampton, Ingersoll, Qakville, Toront
C ,  Kincardine, Ottawa, w.,lkﬂ""
Chesley, Kingston.  Owen Soﬂl'd-w.
léfanville. LLza::l)ingto I;arkgale. Wﬁﬁ'
ora, ndon, erth, 4
Galt, Lucan, Prescott, Win

Mile
QUEBEC Beauharnols, Hull, Laching
Montreal, do. St. Catherine St. Branch, 42 E”‘Sl"
Branch, do. St. Lawrence St. Branch; Que St
;ltu? ghergrooske, St. Cunegondge(cMonﬂ'eal"

. Johns, St. Sauveur (de Quebec).

MANITOBA & N. w?rmnm-rolﬂl’,.p'"
(li,oniufdnl:‘:nton. Glasdztﬁne. Medicine Hats

ortage Prairie, Souris, Winnipeg.

UNITED STATES—New York, 6365 ‘V;V‘:“,uod':;

BANKERS IN GREAT Britain—LondoB %:I'
Edlnburdgb and other points, The Ro
Scotland." I Sto T
MAenucv m NEw York—63 and 65 Wal

errett, acting agent,

BANKERS IN UNITED STATES—New Y°,f§'“ﬂ st !
Exchange Nat’l Bank; Boston, Merchants paul Mist:
Chicago Agts., Northern Trusts Co.; St. FéLy pod
First National Bank; Detrolt, First Nations! sog¥
Buflalo, Bank of Buffalo; San Franciso®
Californian Bank. ifaX. , yo®

NEwFOUNDLAND—Merchants Bank ot Hal ¥ ot N

NovAa ScoTia aND New BRUNSWICK—

Scotia and Merchants' Bank of Halifax.
Emnsx ngLugnu:B‘mk of British 90“““”

Letters of Credit issued, available in Chio»
and other foreign countries.

Sub-Agency—Lansdowne (sub-agency t0

Tt

Heap OFFICE, - . - QUEBEC.
Founded 1818, Incorporated 1882,
Oapital Auathorized ..............coeeeneeeeed 83,000,000
Oapital Paid-up 2,800,000

700,000
BOARD OF DIRECTORS,
John Brea.ka{;nlhq., - - - - President.
ohn T. Ross, Esq., Vice-President.

Gaspard Lemoine, W.
F. Billingsley. -

Thos. MeDougall, - - - -

BRANCHES
Toronto, Ont.

A. Marsh, Veasey Boswell,

Gen'l Manager,
Quekec, St. Peter St.

THE BANK OF TORONT!

INCORPORATED 65, M
Hoead Ofice, - - . Toronto o
:1,9"".

Upper Town. ‘Three Rivers, Que.
“  St. Roch Pembroke, Ont,
Montreal, St. James St. Thorold, Ont.
“ St, Catherine E.  St. George, B Que,

Ottawa, Ont. Victoriaville, Que
Thetford Mines, Que. 8t. Henry, Que.

Aients-l.oncfon, England, Bank of Sootland. New
York, U.8.A., Agents Bank of British North Amerioa ;
Hanover National Bank.
the Republic.

THE ONTARIO BANK
81

Profit and Loss Account...............

Boston, National Bank ot

40,360 58
HEeAD Orrice, - .
DIRECTORS.
G. R. R. CockerurN, Esq., - - -  President,
DoNALD Mackay, Esq. - Vice-President

A. S.Irving, Esq. _ Hon. J. C. Aikins,
D, P ]

D. Ullyot, Esq. erry, Esq. _]J. Hallam, Esq.
CHARLES McGiLL. - - General Manager,
BRANCHES.,

Alliston, Klnﬁmon. Peterboro’
Auron.' Lindsay Port Arthu'r,
Bowmanville, Montreal, Sudbury,
Buoun‘gl , Que. Mount Forest, Tweed,
Cornwall, Newmarket,

Fort William, Ottawa,

Toronto—8cott & Wellington Sts,
" 500 Queen Street west,
u“ Yon&e & Richmond Streets.
AGENTS

London, EngL—Pw: Bank, Limited. France and
Burope—Credit Lyonnals. New York—Fourth National

Bank and the Agents Bank of Montreal. Boston—Eliot
National Bank.
OF CANADA.

Oapital Pad-up................. $1,000,000
Reserve Fund 600,000
Heap Orrice, - - TORONTO.
DIRECTORS :

W. F. Cowan, President.
VJOH Burns, Vice-President
W. P Allen, Fred. Wyld, A. ]. Somerville
T. R. Wood, Jas. Soott.

AGENCIES :
Allsa Cralg, Campbellford, Harriston,
Bowmanville Cannington, ton
Bradord, Chatham, Ont. Markbam,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stoufiville,

BANKERS,
New York—I * and Traders' National Bank

P an
Montreal—Canadian Bank of Commerge.
London, England—National Bank of Sootland.

All business promptly attended to. Corres-
pondence sollcited,

Oapital
Rest

DIRECTORS. Pl"m’I
GEORGE GOODERHAM, -

. ey
Wu.lt_iuu ng;:h BeaTTY, - Geo }Vg;k
en| 8 ra. . Jo p
Robert Reford, Charles Stusst
Willjam George Gooderham.

.s.‘.
Gonoral L eotot

‘Duncan CouLson, -
Josern HENDERSON, - -

BRANCHES.

Toronto Gananoque Petrolis
“King $t. W London Port HoP%g.C
Barrie Montreal Ross B ;rios®
Brockville “  Pt.St. St Cﬂr
Cobourg [Charles Stayne
Collingwood Peterboro M )
BANKERS.
London, Eng The London City and Mldllﬂdc’:"‘gw"
New York, - . -  Natonal Bank of COU o
Chicago ' . - - . . First Natlonslyodd
Manitoba, British Columbia) Bank of Britl
and New Brunswick, America
Union Bank of Halifax
Nova Sootia{ Peoples Bank of Halifax

Collections made on the best terms and
on day of payment.

IMPERIAL BANK OF CANAD?

comitied

Oapiptal Authorized, ................. ..si,ﬂ,’gfg“
Qapital Paid-up ) ’1’,%11""
DIRECTORS. &
H.S.HowLawp, - - - . Presided
T. R. MERRITT LT LT VloeoPr“‘d‘“'

Willlam Ramsay. Robert Jaflray g
‘T. Sutherland Suynet.y Elias Rogers. me- lsndﬂ‘nﬂo
HeapOrrice, - - - . . -TO
D. R. WiLkix, General Managet-
E. Hav, Inspector.
BRANCHES as

Besex, Ingersoll, Rat P , St Tg:‘::,gd)
Cat™  Kinaes Falls, Stost o esie ggél‘““y

t, , Sault Ste. 2
Hamilton, Port Colborne, "Woodsto?

Montreal. Que.
Wellingtor, St Eas: and Leader Lo

Yonge and 8neen Sts.
ToroxTo {Yo:ge and Bloor Sts.

King and York Sts.
Brandon, Man. Nelson, B.C. Mss
algary, Alta, Portage La Prairi®
Golden,' B C, *| Prinos Albert, Sesk-

Edmonton, Alta. Winaipeg, Man. . .G

Strathcona. Alta. Revelstoke, B.C. Vanoott

Aaexrs—London, Eng., Llo&d'a Bank, Ltd. £ Amof“"
New Vork, Bk. of Montreal. Bank °m Afric®

.GBO. P. REID
{General Manager

S uTH ArricA~Standard Bank of Sou
1 imited.

A
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The Molsons Bank

1
MCORPOXATED BY ACT OF PARLIAMENT,
OAPITAL PAID UP - - - - - 8%,100,000
Roet Wany Pital 3000000 |BEST - - - - - - - - - - - $450,000
Orpice, Heap OFFICE, - - - =- - - QUEBEC
- - . . MONTREAL. Board of Directors:
g"- Moi?o?,%’?’FlDIRECTORS' ident ANDREw THOMSON, Esg., - - President.
w.l- . Bwing, o l_ soN, - - Pres d AMES KING, M\ PP, - - Vice-President.
. ) - Vice-President.
. ' Henry Archbald Samuel Finle D. C. Thomson, Esq. E. ]. Hale, Esq,
- P iognonn ™ A Msidand Moton, | T | B Slroux Bag. o King Kot e,
WA' D, hu:‘-“lanu THomas, General Manager. E. E. 'Wess, - - GENERAL MANAGER
* H, Du:::‘ninggielénnl% and Supt, of Brzches. JF GWBISLLBCTT, o a le SPECTOR
) . H. LOCKWO0OD st. . W. S. Crispo - - - 8S'T INSPECTOR
W. W. L. Cm;’unt. Insp'rs. ! BRANCHES.
Auy]h'h“m Ont l;nfcans Sorel, P.Q ABleixmd:lh' Ont.  Indian Iflie\:'d'i‘ lr;li:rwhooc(l:, Onl:.

; ontrea rel, P.Q. oissevain, cher Creek,
Beouky o0t “ St, Catherine St. Thomas, Ont, Man.  Killarney, Man. N.W.T.
Qary, & Ont. (St. Branch  Toronto. Calgary,N.WT. Lethbridge, Quebes, Gue.
Qlingey* NW.T, Morrisburg Toronto Junot'n. | Carl , Man N.W.T. .
Cheaterviy Norwich Trenton. Carleton Place, ~ MacLeod, NWT  _ (St.Lewls St.
Bxoter "ille, Ont, Ottawa Valleyfield, Que. Ont.  Manitou, Man. Regina, N.W. T
P'"vae Owen Sound Vancouver, B.C. | Carman, Man, Merrickville, Shelburne, Ont.
Haayilyl® Que.  Port Arthur, Ont. Victoria, B.C. Crystal City, Ont.  Smith's Falls,
u'hu]x , Ont uebec Victoriaville, Que. Man. Melita, Man. Ont
Kol Que  S€e=T1y  Winnipes | Glenbors Mao. Minnedosa, . Sorento, Ont
l"'klon nt.  Simcoe, Ont. Woodstook, Ont. | Gretna, Man, « Montreal, Que. Virden, Man.
lﬁhqh Revelstoke Station, B.C. Hamiota, Man. Moosomin, Wawanesa,
#‘L"&‘: IN CaNaDA—Quebeoc — Eastern Townshi g:t-d:y‘.'hé:: Moose J:{a;‘.” T Wiarton, O:{.m'

Comppeq itio—Dom . Bank, Imperial Bank, Can. ‘Bank | Holland, Man, JW.T.  Winchester,Ont
:,"k Noce:. New Brunswick—Bank of New Bruns- Morden, Man. Winnipeg, Man
"‘gxrm& N‘,’,‘;: Sm—%;mud ?al:‘l:éng ﬁom aay, g&n§ Neepawa, Man Yorkton 8. W.T

. — ts
% B &1 Summerside Bank. Britlah Columbia-Bank FOREIGN AGERTS. .
*. tfanitoba and Northwest—Imperial Bank of Iﬁgwo\,’gn T T Nndi:r:lsl’na:ﬁkbl;;%
Tikny evioundland—Bk. of Nova Scotla, St. Jobn's. | B " 1 1 " National Bagk of the Republi
% Eugrope—London—Parr's Bank, Limited STON, atlona. of tne Republic
Y e, Chapli » : | MINNEAPOLIS, N Bank of C
W'&N:thg' dc'““f‘“ Co,, Ltd. L‘v“"""“—'g" St.PavL, - =- - - St Paul Nationa' Bank
Fool Ltd. Cork—Munster and Leinster Bk. | G pgor Farrs, MonT. - First National Bank

Sangjy - [France, Paris—Societe Generale, Credit Ly-

Mﬁ‘mykauun—gama Bank., Germazy,

Bangpe o ewman . um, Antwerp—
Acyy.dU d'Anvers, Mechanics' Natlona) Bank.

Tchy Bank, Hanover National Bank. The
Tust Co, Boston—State Nat. Bank, Suffolk
+ Kidder, Peabody & Co., Portland—Casco
mhinago—l?i:st ational Bank. Cleveland
Tha Nat.Bank. Detroit—State Savings Bank.
'ra"‘""fun City Nat, Bk. Milwaukee—Wisconsin Nat.
Noiado_ghwaukee. Minneapolis—First National Bank.
Mony) poood National Bank. Butte, Montana—First
Bagyy of Bﬂn‘“- San Francisco and Pacific Coast—
"'-n’: Nefitish Columbia. ~_Philadelphia—Corn Ex-
Phia N, 2onal Bank, First National Bank, Philadel-
Bank, Fourth Street National Bank,

ot the Dominion,

Mmmpﬂyremmed atlowestrates of exchange.
."“'n Letters of Credit and Travellers' Ci

£

I

at,

UNION BANK OF GANADA

Bank of Hamilton

Heap OrrFiCE, HAMILTON. .
Oapital (all paid-up 91,500,000
Reserve Fund 1,000,000

BOARD

JonN StuArT, - - - - President
A. G, RauMsay, - - - . - Vice-President
John Proctor, George Roach, A. T. Wood, M.P

A. B, Lee (Toronto), William Gibson, M.P,

. TuRNBULL, - - - = Cashier.

. S. STEVEN, - - - Assistant Cashier

AGENCIES :
Berlin, Hamiota, Man. Palmerston,
Blyth arvis, Ont. Plum Coulee,Man
Brandon, Man, istowel, Port Elgin,
Carman, Man. Lucknow, Simcoe,
Chesley, Manitou, Man  Southampton,
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B,C.
Grimsby, Niagara Falls, Wingham,
Hamilton Orangeville, Winkler, Man,
[Barton St. Owen Sound, Winnipeg, Man.

[East End.
BRITISH CORRESPONDENTS :
National Provincial Bank of England (Ltd.), London,
AMERICAN CORRESPONDENTS:

Fourth National Bank, Hanover National Bank, New

York. International Trust Co., Boston. Marine Bank,
Buffalo. Union National Bank, Chi Detroit Na-
tional Pank, Detroit. National Bank o Commerce
Kansas City. National Bank o Commerce, S Louis

THE MERCHANTS BANK OF HALIFAX.

Head Office, - - Halifax, N.8,

Cspital Pald-up, . . . . . . 81,985,070,
Reserve Fund . « « o o « o » lﬁvoolozo.oog

Directors: Thomas E. Kenny, Esq., President;
Thomas Ritchie, Esq., Vlce-Presidegt; M(ilchael Dweyetr:
Esq., Wiley Smith, Esq., H, G. Bauld, Esq., Hon. H. H.

Commercial National Bank
BurraLo,N. Y. - - - - City Nationa Bank
DETROIT, First Nationa Bank

BANK OF NOVA SCOTIA

INCORPORATED 16838,

CHicago, ILr,, - -

Oapital Pald-up 91,760,900
Reserve Fund 2,16 ,87
DIRECTORS.
oMN Y. PAvzaANT, - - President

HARLES ARCHIBARD, - -
R. B, SEETON,
R. L. BorDEN, G.S. CAMPBELL, J. WALTER ALLISON.
Heap OFFICE - - ALIFAX, N.S.
H. C. McLEop, Gen. Manager. D. WaTers, Inspestor.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Live ol, New Glasgow, No Syd-
ne{. xford, Pistou, S on, Westville, Yarmouth.

n New anrswhk—punpbemon. Chatham, Frederic-

B Ah'“d available in all parts of the world.

NK OF YARMOUTH,

Tw
[ o Jom . .
e P - 1 1 -
DIRECTORS.
C. E. Brown, Vice-President.
. S.A.Crowell.  John Lovitt.
al!,lhl CORRESPONDENTS AT
St Johy-The Merchants Bank of Halifax.
§ The Bank ot Montreal.
n::bvm;rnhe‘%m; of‘l Mcmml % ‘I\:ﬁdsona Bank,
atlon: ens .
Phlhd‘ltn\ ‘The Eliot National Bank.

PgihConsoudauon National Bank.
Pfﬂmm'. :B.—The Union Bank of London.
B ttention !

to ooll
ANK OF BRITISH COLUMBIA

l..‘m"'lh('&o?“"v BY RovaL CHARTER, 1862.
G Power to inorease)......£8600,000 $2,890,000
£100,000 486 666

Hogg ‘5t ooescovnmmernsoomnen erecerenneenns
4 Office, 80 T ombard Street, London, England.
Wolk By BRANCHES.
: 'l'm& mC:iwunu—Vlokodaﬁ Vlancol&er, t:Qe\w
y g mo, Kamloo; N eison ootenay
"'Mhﬁ.??‘},o 4,20 Sandon. In the United States—San
Ca, AGENTS AND CORRESPONDENTS::
B"‘k an Bunk of Commerce, Merchants

of ~~Canadi
e, Eupiay

Cashier,
Ass't Cashier.

v,

e Molsons Bank, Im Bank ot
N D S1 of Nova Scotia and Union Bk. of Canada.
Yy ATEs—Canadlan Bk. ot Commerce (Agency)
otk By " o/\§onts Merchants Bank of Canada, New
Boatoy ** of Nova Sootia, Chicago. Bk. of Nova Scotia
M“ AusTRALIA awD NEw ZEALaxp—Bk. of
Aran_p HonoLur,u—Bishop & Co. In Crina Ann
Golq dm‘ggﬁ"ﬂs and Shanghai Banki; Cot;poradon.

b\n"‘heu mB Bhlaed and every description of Banking
-C. GEO. GILLESPIE, Man.

PEOPLES' BANK OF HALIFAX

DIVIDEND NO. 71

Notice :
PRR Ctli?_ce 18 he reby given that a dividend of THREE
a8 deslaras the paid-up capital stock ot this Bank has
o'f'd thay thred for the half year terminating 81st instant,
M the g, © 8ame will be payable at any of the offices
Ach ney;. O0 and after Thursday, tl¥e first day of

The ey

Februg, 'fanster baoks will be closed from the 15th
of y The AO 18t March, both days inclusive.

Q. his Bmx‘l‘““.‘l General Meeting of the Sharehalders
Y, the rv will be held in the Banking House on Tues-
By o,derd:?’t of March next, at 11 o'clock a m.

he Board.
Halifay, D. R. CLARKE, Cashier.

ton, Monet: St. John, St. Stephen, St. An-
drews, Sussex, Woodstook,

In P.E. Island—Charlottetown and Summerside.

In 8uebec—Monttenl. . Pitblado, Mgr. Paspebiac.
In Ontario—Toronto. H. A. Richardson, M

. Vtce—Ptesi.dent real

Fuller, M.L.C., Hon. David MacKeen.

General Manager, Edson L. Pease. Sec'y and Supt,
of Branches, W. B, Torrance, Halifax. Inspectors, W,
F. Brock, Halifax; D. M. Stewart, Montran.ec

Branches and Agencies of the Bank:

Nova Scotia—Halifax, Antigonish, Bridgewater,
Londonderry, L 0B Foanenburg Maniand Fiovon:
Port Hawkesbury, Bhubenacadie. Sydney, Truro, Weymouth.

New_ Brunswick—st. John Bathurst, Dorchester,

ton. Kingston, Moncton, Newcastle, s’wkvllle, V!;oodm;c{

P.E.Il!':al:l ;Ch-lmd ' , 8 aol id b -Mont-
, Mon! , West , Montreal, Westmount. ©Omnta;

Ottaws. British Columbia—Atlin, Bennett, Grand ll;gx?k:,

NmumohNellon. Rossland, Victoris, Vancouver, Vancouver (East

End). ewloundland—8t. John's. Cuba—Havana.
United States—New York (16 Exchange Place), 8. H.
D L W astimcton State h 8. H. Voor-
Correspondents :
tland.

Great Britaln—Bank of
Franee—Credit Lyonuais.

Gtrermany—Deutsche Bank.
Spain—Credit yonnal-.

China and Japan—Hong Ko d
Corporation. DAl ng Kong and Shanghal Banking
New York—Chase National Bank.

Boston— National Shawmut Bank.
Chicago—America National Bank.
sSan Franeiseo—First National Bank,

Almcnte, Arnprior, Berlin,

In Manitoba—Winnipeg, C. A. Kennedy, Manager.
In Newfoundland—St. John's. J. A. MoLeod, Mgr.
Harbor Grace—G. R. Viets, Act. Manager.

In West Indies— ston, Jamaioa. W, P, Hunt, Mgr.
In U. S.—Chioago, lll.—Alex. Robertson, Manager,
and W. H. Davies, Assistant Manager. Calais, Maine,
Boston, Mass., W. E. Stavert, Manager.

HALIFAX BANKING CO.

INCORPORATED 1873,
Oapital Paid-up, - == = = $500,000
Reserve Fund, - - - - - 400,000
HEAD OFFICE, - - HALIFAX, NS,
H. N. WALLACE, - - Cashi
DIRECTORS.
C. W. ANDERSON,

- er.
RoBIiE UNIACKE,

esident. °
W.N. Wickwire, John MaoNab, = W.J. G. Thomson

BraNcHES—Nova Scotia : Halitax, Amh
ish, Barrington, Bridgewater,
Lunenburg, Middleton, New Glaxgow, O
‘S'f:inghﬂl, Shelburne, Truro, Windsor.
k ; Sackville, St. Jobn.

Bank. Boston—Suffolk Natlonal Bank. Lond

land)—Parr’s Bank, Limited.

Vice-President.

t, Antigon-
l.aocalxtlg rt,

New Bmm:
CORRESPONDENTS — Dominion of Canada—Molsons

Bank and Branches, New York--Fourth Nat(ignal
ng-

BANK OF OTTAWA,

Heao Orrice, OTTAWA, CaNaDA.

< eres1rees §2/000,000
e 1,994,900

Oapita} Authorised ....
Oapital Subscrihed

Rest 1,408,381
DIRECTORS. 403,510
CHARLES MAGEE, GxoreE Hay, Bsq.,
President. Vice-President
Hon. Geo. Bryson, Jr., Alex, Fraser,
Denis M ll:ort Cou-lloxlxlge.M th Da Ottawa.
enis Murphy. ohn Mather. vid Maclaren,
BRANCHES

Arnprior, Alexandria, Avonmore, Bracebridge, Carleton
Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-
broke, P Sound, Kemptville, Rat Portage, Renfrew,
Smith's Falls, Toronto, Vankleek Hill, in Prov. of Ont. ;
and Winnipeg, Dauphin, and Portage la Prairie, Man-
itoba ; Montreal, Lachute, Hull, Quebec; Rideau st. and
also Bank st., Ottawa.
GEO. BURN, G 1 M

EASTERN TOWNSHIPS BANK
Authorised Capital .
. 1,500,000

Oapital Paid up ...
Reserve d 835,000
BOARD OF DIRECTORS.

OF NEW BRUNSWICK

FREDERIOTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A.F. RANDOLPH, - - -
J.'W. SPURDEN, - - -
FOREIGN AGENTS.

Cashier,

National Bank. Boston—Eliot National Bank. Mon
real—Union Bank of Lower Canada

THE PEOPLE'S BANK| ... v,

President.

London—Union Bank of London. New York—Fourth

R. W. HENERER, President. .
Hon. M. H. CocHRANE, Vice-President
.N. er, H. B. Brown, Q.C.
N.W.Th . 8. Mitchell. G. Stevens
. H. Kathan.
Heap OFFICE, - SHERBROOKE, QUE,
W, FARWELL, - General Manager,
BraNcHES,—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford, Magog
St, Hyacinthe, Ormstown, Que., Grand Forks, B.C.
ents in Montreal—Bank of Montreal. London, En
—The National Bank ot Scotland. Boston--Natlon:
Exchange Bank. New York—National Park Bank.
Collections made at all accessible points and remitted.

{noorporated by Royal Charter and Aot of Parllament.

The National Bank of Scotland,mrer

Established 1825.

JAMES ROBERTSON, Manager.

N.S., Jan, 29th, 1900.

the Colonies, domioiled in Londou,

Capital Subscribed, £5,000,000
Pald-up, £1,000,000,! Uncalled, £4,000,000
WEAD OFFICE - -
THOMAS HECTOR SMITH, Genera Manager.
London Office—37 Nicholas Lane, Lombard Street, B. 0.’

Reserve Fund, £1,000,000

EDINBURGH
GRORGE B. HART, Secretary

THOMAS NESS, Assistant Manager

1 Colontal and Foreign Banks {s nndertaken and the Acceptances .of Customers residing in
e T retired on texms whish will be furnished on application,
ANl otbee Bauklog business aonnested with England and Saotlaad is also transasted.
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THE WESTERN BANK OF CANADA

HEAD OFFICE, - - OSHAWA, ONT,

Oapital Authorised ....... ....$1,000,000
Oapital Subscribed . 500,000
Oapital Paid-up...... . 385,000

Reat . 118,000

BOARD OF DIRECTORE.

Jorx Cowan, Esq., President.
ReuBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W.F, Allen, Esq. J. A. Gibson, Esq.
Robert MclIntogsh, M.D. Thomas Paterson, Esq.

T. H. McMiLLan.”” - - 7 .7 W "= Cashler

BRANCHES — Midiana, -[ilsonburg, New Hambpurg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont,

Drafts on New York and Sterling Exchange boughtand
sold. Dtiaplo:tiu :%oelved ui\d ln‘:letest allowed. ollec-

fons solicited an m! made.

¢ Correspondents lgm NeI::yYork and in Canada—The
Merobants Bank of Canada. London, Eng.—The Royal
Bank of Sootland.

LA BANQUE NATIONALE

Hxap Orrice, - - QUEBEC.
- 1 81
g Onots 235200

T OARD OF DIRECTORS.

=23R; AUDETTE,; Eq. - ont.,

A, B. Duruis, EBsq., Vice-President,
Hon, Judge Chauveau. V. Chateauver:, Esq.
N. R!gnx. Esq. N. Fortier, Esq.

J. B. Laliberte, Esq,

P. LAFRANCE, - - Manager Quebec Office.
N. Lavoie, - - Inspector,
BRANCHES

bes, St. Jahn Schburb. Sherbrook:
ueRe% 3k Roch. St. anno&lN.E.,Bemoe
Montreal. Ste, Marle, Beauce.
Roberval, Lake St. John, Chicoutimi.
Ottawa, Ont. St. Hyaocinthe, P.Q.

oliette, Que. St. John's, P.Q.

!llmonskl, Que. Murray Bay, P.Q.

Montmagny, P.Q.
AGENTS,
land—The National Bank of Scotland, London.
IE?:agn:g—CteditTlﬁyoNnnah. f%ﬂs kamfiﬂl}n'nnhe;ih New
tes—The National Bank of the Repu
Unlte%‘s,:;; Shoe and Leather National Bank Boston,
Prompt attention given to collestions.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Oapital,....
Onpital Paid-up, .
Rest

" BOARD OF DIRECTORS.
. Esq. . - - -
ConDN BY!;:‘;:?'E;?,’ - - - Vice-President.
. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.
C. Kloe%fer, Esq., M.P., Guelph.

Fraserville, P.Q.

esersonvasencssne!

$1.000,000
seereveneses 917,880
70,000

- President,

Goorge E. Tuckett, Esq., Hamilton.

Heap Orrice, - - - TORONTO

H. S. STRATHY, - General Manéger.

J. A. M, ALLey - - - Inspector.
Arthur, Ont. BRANCHES
Avimer, Ont Ingersoll, Ridgetown,
Drayton, N Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Qrillia, Sudbury, Ont.
Guelph, Port Hope, ‘Tilsonburg
Hamllton, Sturggon Falls,Ont, Windsor.

B iomel Bank of Sootland
taln—The National Bank ot Scotland,
.g:?‘\'ggx—'rhe Amer?can Exchapge National Bang,
‘Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

- INCORPORATED 1836,
8T. STEPHEN'S, N.B.

800,000
Oapital, .. s
N - - - President.
w'!?,ﬂé’nr&l:' - . - - Cashier.

AGENTS. N
London—Messrs, Gl Mills, Currie & Co. ew
York—Bank of New ¥ork, N.B.A. Boston—Globe
National Bauk.k hi(%meal——]Bmk of Montreal. " St.
hn, N.B.—Bank of Montreal.
]oDr'ahs issued on any Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannotbe appointed directly to, trusts, such as as.
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to agy trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street. MonTrRAL, Que.

Canada Permanent
Loan & Savings Company.
INCORPORATED 1855,

The Oldest and Largest Canadian Mortgage
Corporation,

Paid-up Capital ...... soevanase ... 82,600,000
Reserve Fund 1,200,000
Head Office—ToronTO ST., TORONTO.

Branch Offices—Winnipeg, Man., Vancouver, B, C.

Deposits received. Interest allowed. Debentures

Issued for 1, 2,3, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

J. HERBERT MASON, Managing Director,
Toronto, Ontario.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAPE STS.,
TORONTO.

ESTABLISHED IN 1859,

Subscribed Oapital
Oapital Paid-up...
Reserve Fund

President, - . - C. H, GOODERHAM,
Manager, - - - - Hon. S. C. Woop.
Inspectors, - - Jonn Leckie & T. GiBSON.
Money advanced on easy terms for long periods; re-
pasment at borrower’s option,
ebentures issned and money received on deposi:.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

....88,328,500
... 1,319,100
659,550

President, G. H. GiLLEsPIE, Esq.

Vloe-Ptesldgnt. A. T. Woop, Esq. M.P.
Oapital Subscribed 81,500,000
Capital Paid-up . 1,100,000 01
Reserve and Surp! 349,109 05
Total Assets............ 3,610,355 80

DEPOSITS received an
highest current rates.

est allowed at the

00 | Authorised Oapital.................

Western Canada Loan and Savings 6

INCORPORATED 1883.

Subscribed Capital ....O8.°°°'°“
Paid-up Oapital . 1
Reserve Fund...............cceververrerenns

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEG, Man-

.

DIRECTORS: prod
Hon. Geo. W, Allan, Pres. ; Geo. Goodetham“y iﬁﬂh
Thomas H. Lee. Alfred Gooderham, Geo. *V*

Geo. F. Galt.
WALTER 8, LEE, - Managing

00~

DEPOSITS received and interest allowed }g:“wf“’
compounded half-yearly. Debentures issued Toes 55
of 8to 5 years, interest paid half-yearly. Trus ‘,‘nR‘
emYowered to invest in these securities. LO‘“;“".
on

mproved Farms and Productive City Pro

HURON AND ERIE
Loan and Savings Company’
LONDON, ONT.

Capital Subscribed .................. seessasneres .
Capital Paid-up
Reserve Fund

ol

siate #

Money advanced on the security of Real B
favorable terms.

Debentures issued in Currency or Sterling. s P#

Executors and Trustees are authorized b, Agomplﬂ"
liament to invest in the Debentures ot this
Interest allowed on Deposits

. W. LITTLE, G. A. SOMERVILLE:
J President. u.nll‘

The Home Savings and Loan Comp¥

LiuMiTED).

OFFICE: No. 18 CHURCH ST, TORONT?

s:mﬁ

Subscribed Oapital....

Deposits received and interest at current rates ‘“‘“ﬂd
Money loaned on Mortgage on Real Estate, 0%
nb‘l‘e_‘ and convenient terms.

DEBENTURES for 8 or 5 years. Interest Bayable
half-yearly. Exeoutors and Trustees are auth d by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

d on gollateral seourity of Debentur®®
Bank and other Stocks.

N, .
How. SIR FRANK SMITH,  JAMES MASO g
President. M

LONDON & CANADIAN

Loan and Agency Co. (Limited)
Geo. R. R. CockBURN, President,

Capital Subscribed $5,000,000 00
“  Pald-up.......ecrieeneinnns 700,000 00
Rest . 210,000 00

MoXEY TO LEND ON IMPROVED KEAL ESTATE.
MunicipAL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
onDebenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
V. B. WADSWORTH, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOrINION

000 | Savings and Investment Society

LONDON, CANADA.

Capital Subscribed . «oeees. §1,000,000 00
Oapital Pald-up....ovecamecsnscssorss 982,968 79
Total Assets 2,980,693 48

ROBERT REID (Collestor of Customs), PRESIDENT,
T H. PURDOM (Barrister), Inspesting Direstor.

NATHANIEL MILLS, Manager.

The London & Ontario Investment *

(LiM1TED,)
Cor. of Jordan and Melinda Streets:
TORONTO,

President, SIR FRANK SuiTH. Bsd
Vice-President, WiLLiaw H. BEATTY
DIRECTORS, w. B
Messrs. William Ramsay, Arthur B. L 'pred”
Hamilton, Alexander Nairn, Henry Gooderha®™
erick Wyld and John F. Taylor. vonb"
Money advanced at current rates and on hd tow?
terms, on the security of productive farm, city 82
property.
oney received from investors and secured b7 ‘.
Company's debentures, which may be drawn g:fly L
either in Canada or Britain, with interest half 7%%.r,
ourrent rates. A. M. COSBY, M

Cor. Jordan and Melinda Toronto.

The Toronto Mortgage Compel!

Office—No. 13 Toronto St. w5
Capital Authorized... e $1255)
Capital paid-up...... '259,M
Reserve Fund
DIRECTORS : pC:

President, LARRATT W. SMITH. 0.C, D08t
Vice-President, ANDREW ], SOMERVILL“;B]]W"
Messrs, William Mortimer Clark, Q.C, W.S.i */ " Geo
ton Francis, Casimir S. Gzowski, Thos. Gilmots D
Martin Rae, James C. McGee, and Henry B. Yal€0 4 o8
Registered Debentures of the Company °bma]|ow¢"
application, Deposits received, and interest
thereon at current rates.

r
WALTER GILLESPIE, Manss®

Agricultural SEYEI&S & Loan Co.

LONDON, ONTARIO.

Paid-up Ospital....... ...8 680,200
Reserve Fund 180,000
Assets 2,213,831

DIRECTORS:

Messrs, D. REoAx, President; W. J. Reip, Vice-Pres.
o8, McCormick, T. e,
and T, H. émgl]mnn.
Money advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-

giﬁes purchased.
eposits veselved] Debentures Issued in Currency or

Ster!
C. P.-BUTLER, Manager,

THE ONTARIO LOAN & SAVINGS GOI”“
OSHAWA, ONT

Capital Subscribed —---’%

Capital Paid-up. owsere
Reserve Fund eon ‘:ﬁ
Deposits and Cap. Debentures.........oeesessrssanssrs
poguslt?
Monegoaned atlow rates of interest on tbt
of Real Estate and Muniocipal Debentures.
Deposits received and Interest allowed.
W. F. Cowan, President,
W. F. ALLzy, Vige-President. Tres*

T. H. MoMILLAN, Se¢-

TTEE R

A
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" .
) ata Lided and Malioal| JOHN STARK & CO.
men
s t cﬂmnlny, le“adl Stock Brokers and Oron O = = ]
H
Copiry 7% % TORONTO ST, TORONTO. Investment Agents
N om0 26 Toxonto Strect, TORONTO eneral
s 4%558% Money carefully invested in Stocks, Bonds, etc. Al“i safe .
o on - ' Yy Money to lend on first-class city or farm property, [‘eposn
. :}.!nm Braime, Esq CTORS Prosident at lowest rates of interest. Va “s .
(Y g oy = - - M esident.
of g’:.fle:“(’:’g’.f;g;]?-%, kL.(I:).. l. -Vige—Pﬁesidem. U
al , A. R. Creelman, Q.C., . .
g SR ¥ b P2 | FERGUSSON & BLAIKIE,| €™ *“ronts
:: T urf:{:rl"c N. gilve}thom,v John Stuart, ) TORONTO
008y lent on Rrer) merso . ames Young. G. Tower FERGUS
. , AR
od o R;l)vlz-lstate. Debentures Issued. gieml?e;‘ T%ro::? ansdasox,gs og()tl!::,g?z Capital, . $1,000,000
ARD . tock Exi . -
_ SAUNDERS, Managet. | . (S'oek S Trenange R:t;g:;d Montreal Ex- | Reserve Fund, . .. $250,000
—ALSO— .
Chartered to act as Exeout: Administrat
NEW YORK STOCKS. Trustee, Guardian, Assi e, Oommlmo.'
23 Toronto-street, Toronto. Phone 1352 Recelver, Agent, etc., and for the faithful perfor-
ﬂ:ag\lce of all such duties its capital and surplus are
— _ able.
w All securieties and trust investments are inscribed
o0 USLEB & “ AMM“““ in tl:e Couﬁagy'?J bo%k? in the gameskof the estates og
rusts to which they belong, and are ke, t separate an
,ﬂ apart from the assets of khg Company.: pt sep
P . All business entrusted to the Company
Gorng Stock Brokers and Financial AgeMS.|wuive economically and promptly attended
r Kin d Vi 18 King St. West, TORONTO to.
o g and Victoria Sts., g 8t. West,
. Solicitors bringing Estate or other business to the
pY N Toronto Dealers in Government, Municipal, Rallway, Car | Company are tetai%lezf to do the legal work in conneeo-
ON. GEo. A . Trust and miscellaneous Debentures. Stocks on Lon- tion therewith. Correspondence invited.
A. COX, - - - - President. don, Eng., New York, Montreal and Toronto Exchanges 'J. W. LANGMU1R,
s ., New Yo ontreal and Toronto Ex .
2 4 . "
. 1 N pought and sold on commission. Managing Director
) er Cent. paid or compounded| P
l' 3 /2 Dag-yearly on deposits of $1.00 THE
and upwards, subject to cheque : H
/= i 8. Witson-Smith, Metdrum & Co.| TRUST § LORN CO. OF CANADA
Mw ePO?its and Debentures of this Company have .
during last eleven years STOCK AND ESTABLISHED 1851,
o T 8 573,770 37 EXCHANGE rO Crs Subsoribed Capital ] £1,500,006
ot C0 .. 4,570,131 75 B Fond- ot
rw _— STANDARD CHAMBERS, 151 8T. JAMES HEeap OFFICE: ¥ Great Winchester St., London, Eng.
:: . B“Ié%ég!;'(a E. 1& WOOD, STREET, MONTREAL o 'goronto Street, TORONTO.
ry. ) . . ]s
] [ v anaging Director. Members of the Montreal Stock Exchange. wricEs v Canaoa: {ﬁ,{gg‘ﬂfﬁ’{”ﬁlggﬂ'ﬁﬁx“‘
mpEm AL Orders tor the purchase and sale of stocks and Money advanced at lowest urzent rates on the seourity
. LﬂA' & |NVEST"E“T COMPANY | bonds listed on the Montreal, London, New York of improved farms and produotive oity property.
“ OF CANADA, Limited and Toroato Stock Bxchasgss prompely exe- R By CPONNELL } Commiss oners
~ s ' cuted. "
Wperia] B
. uildings, 82 and 34 Adelalde Street —
0 a East, TORONTO, Ont. JO HN L ow
l'm“""“d Oapital Ezxecuteorders for se- 9
Rege, P Capital 01.070016,0000 curities on the Stotk Member of the Stock Exchange.
*ved Funds . 185'330 Exrhanges ot To- .
d . 4 1] | ronto,— Montreal,— Stock and £8 St. FrANCOIs
G&Mp:gzﬁgﬂ- Thorburn, M.D. gﬁ." ‘d{"lﬂgphi"g@' Xavier STREET
» G:;:::l %f, ?E::ﬂlg?n. Geo. A. Kirkpatrick, Lieutenant- &o co. gn‘,’ai ltondg: Share Bl’Oker MONTREAL.
ager—E. H. Kertland. ng
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% B » W.L. Hogg, Esq.. W. H. Comstock, Esq. Corporation Securities a specialty. President, Vice-President
ON, A OFFICERS: 1 A
:z % "§EFOV§'T2?§',§V,§§4 M.P L ‘;ice.g:g ggg: aquiries respecting investments freely answered, . J. PATTISON, Seoretary.
Ro W_Ahlzlcéi_‘:xusgﬁnl’sﬁiNb:. Esq. - - lbzanaaer o T -
Sol , Bsq: - - Asgistaut Manager J H d
sy Bln‘l?égi‘Messts. GREENSHIELDS & GREENSHIELDS, “rra ,s l“terest ahl es . en erso n
o is o0 HE IMPERIAL BANK OF CANADA. ' .
tor, T, mpany acts as Assignee, Administrator, Ex-| Q- (o] Revised Edition. .
digy '} fustee, Recelver, Committee of Lunatio, Guar- The only : Mostcomplete Tables in th
%&L‘q“‘dﬂmt. eta., ete. Also as agent for the above 'é‘gblei ' , 3, 3{ 4, 4&-}75. sﬁt.n 6, gl!,n'?:i?, ASSignee in Trust
i : 8 .
» ::tumel;‘i::xd lo:’hth!ce or five lem ;l botel:l de-| @ Pe: gel:sgt.% H 8;\ 8122‘.3‘:1%?000. ri[gp}ydg s), W. Receiver, oto.
on : : )
'lf:,"ﬁ':mcun-dn Widhont Sbarge. . colleated 2] | Biice w10} ‘s“ufri*m'E & ovit of Ontarior Tovones, | FTOBY Street West Tolephone 110
et partionlacs address the Mianager. [« - revsaeness .© Ontario. TORONTO

A




1082

THE MONETARY TIMES

Debentﬁres.

Maunicipal, Government and Railway Bonds bought

d sold. )
mCasno always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

k, Montreal, and Toronto Stock purchased
otN 3:;:3{3:' on m::gin and carried atthe lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the firm—H, O'Hara, H. R, O:Hara
Memb:l:ls Toronto Stock Exchan\ge), W. J. O'Hara
Member T Stock Exch

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Offi Address—PORT ARTHUR, ONT.

JOHNSTON & STEWART

Commission, Storage and
Forwarding Agents
All kinds of ds stored and forwarded to an intin
Manlt!:)bsa,oN%(;?h:vest Territories & British Cyoﬁfmbla.
Correspondence solicited.
P. O, Box 322. WINNIPEG, MAN.,

GEORGE KERR. WaLTER R. MoORsoON,

KERR & MORSON

STOCK BROKERS
McKinnon Bullding, - - TORONTO

" Deal in all Domestic and Foreign Securities, including
Mining Stocks,

N. Y. Correspondents: HEeNrY CLEWS & Co.

Established 1857

JENKINS & HARDY

Suocessors to R. & T, JENKINS

Accountants and Estate
ALgents —eeem

54 Toronto Street, Toronto,

THE TRUSTS
« GUARANTEE

COMPANY, LIMITED
Capital $2,000,000
Executors, Administrators, ete.

Offices and Safe Deposit Vaults,

14 King St. West, Toronto
President, Hon. J. R. STRATTON, M.P.P.

Chartered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investm®ht
of moneys and management of estates. Safe
Deposit Boxes to rent, Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. OOFFEE, Manager

.

MONTREAL CHAMBRE DE COM-
MERCE.

A special meeting of La Chambre de
Commerce, of Montreal, was held last
week. Mr. L. E. Geoffrion was elected
president of the Chamber . for the year;
Messrs, Damase Masson and H. A.
Breault, first and second vice-presidents
respectively; Mr. U. Garand, treasurer;
and Mr. Joseph Haynes, secretary. Forty
names were proposed, to be voted for
twenty seats on the council, the voting
taking place on the 13th instant, and the
result to be declared on the following day.

THE calcium carbide manufacture in
Sweden is increasing rapidly. Not only
is the Trollhottar factory, which for some
time was the only one in Sweden, being
extended; but new works have been erect-
ed at Alby, Mansbo, and Brattfors, the
first of which has already commenced
operations. This will bring the annual
production up from 1,000 to 6,000 tons.
As the home consumption in Sweden was
only about 100 tons last year, the bulk of
the calcium carbide appears to be intend-
ed for export.

THE British Columbia Gazette, of Janu-
ary 25th, gives notice of the incorporation
of the following companies: Ladysmith
Gold Copper Mining Company, of Trail;
capital, $1,500,000. Atlin & Willow Creek
Gold Mining Company, of Victoria; capi-
tal, $500,000. Evening Star Mines, of
Rossland; capital, $200,000. Morrison
Mines, of Greenwood; capital, $150,000.
V. & M. Mines Company, of Vancouver;
capital, $250,000.

P117sBURG, Pa., Times says the profits
of the Carnegie Steel Company for 1809
will be forty million dollars. Mr. Car-
negie values the aggregate properties at
three hundred million dollars, Thus the
profit will be 13 per cent.; Mr. Carnegie’s
share will be $22,000,000, and H. C.
Frick’s, $4,500,000. In 1899 the company
made a profit of $12 a ton on steel; ordi-
narily it is $4 a ton.

THE British Columbia boards of trade
are busy with the road question. As a
result of recent meetings, deputations
from Victoria, Vancouver, and New West-
minster boards will wait on the Govern-
ment to urge the construction of a road
from Hope, to open up the Similkameen
district. The cost of the proposed road is
estimated at from $25,000 to $50,000.

THE annual statement of the Peter-
borough Lock Manufacturing Co. showed
a prosperous year; a dividend of six per
cent. was declared, and it was decided to
make improvements in the plant. The old
board of directors was re-elected, viz.:
President, Hon. J, R. Stratton; vice-
president, R. B. McKee; directors, A, A.
Cox, A. L. Davis and T. H. Fortye.

The Montreal Trust and Deposit Com-
pany held its annual meeting in the com-
pany’s offices on the 1st inst. The follow-
ing directors were elected for the ensuing
year: Messrs. George Hague, Hon. L. J.
Forget, R. Wilson-Smith, Hector Mac-
kenzie, Frank W. Ross, A. P. Mac-

donald, A. Hanson, J. A. L. Strathy and
W. F. Carter.

H ACKA
Public Accountant, Auditor, Recel¥
and Trustee

Baok of Commerce Bldg., Toronto
Cable Address: CaPITAL. Tel. N-

-

The Dominion Permanent Loan -

12 King St. West, Toronto

»
Capital Stock patd-up........ 1,059,295
Reserve ......... erreenenne 37,535
Total ASSetS .............. .. 1,427,931

osb
Debentures issued for 1,2,3,0r 5 years 8t Mghw
current rates, with interest coupons attached, P
half-yearly.
Hon. J. R, STRATTON, M.P.P., President. .
F. M. HOLLAND, General Manag®

JNO. H.YOUNC

CHARTERED ACCOUNTANT

Auditor, Trustee, Etc-
Joint Stoek .
Companies Organized.

Yonge St., TORONTO. _

*Phone 1237. 90
o0 _
]’HUISUI. 'HENDERSON & BELL,
BARRISTERS, SOLIOITORS, &¢-
D. E. THOMSON, Q.C. o
DAVID HENDERSON Offices :
GEORGE BELL, , Board of Trade B“udm"
JOEN B. HOLDEN TORONTO:
W. N. TILLEY. CAN.
veid
G. G. S. Linpsey, .C. W. Ripour WADSWOF

6. G. S. LINDSEY & GO, .
Barristers, Solicitors, Notary,

Freehold Loan Building, Corner
Aaelaide and Victoria Streets,

Buite 77 and 78. a
Telephone No. 2984, TORONT?

B/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Casling Street®
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER,

Macdenald, Tupper, Phippen & Tupp'

Barristers, Solicitors, &¢-
WINNIPEG, MAN.

aC
. Macdonald, Q.C. . Stewart Tuppe®
Hogh %ranakc!'?.nphlppeno . William J. Tuppef- K ol
Solicitors for : r’fhe _%gnkuol lgonge;l,n ‘ll"l;? g‘nn:’.
ritish North America, The Merchan h
%ge éma?iian Pacific Railway Co., The Hudsons
Company.

D. S. WALLBRIDGE:
Barrister, Solicitor, &e.

Inns of Court Bullding

p. MULKER®'

(]
VER, B-
VANCOU VER, B7

Oollections a Specialty

G. J. LEGGATT

BARRISTER, SOLICITOR, Et¢*
WINDSOR, ONT.
Office—Over Canadian Bank of Commer¢

.

A
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Temporary Premises.

[ ——

old In the remodelling of my
moui’rhemzses I was fortunate
atiog to be able to get accomo-
is " just next door east, and
cial month will be one of spe-
. oo values in selecting from my
Y exclusive and high quality

00 3 oy
o NS, in suitings and over-
Oatings,

P~
HENRY A. TAYLOR

m DRAPER
E ROSSIN BLOCK, TORONTO

(3

xm""!"!'l'atefl and Registered under Loan
Corporations Act.

STANDARD
LOAN
COMPANY

14 King St. West, Toronto

f MO N E Y Loaned on very advantageous

terms of repayment.

Presig,
yictident: J, P, WHITNEY, Q.C., M.P.
ice-President : ALEX. SUTHERLAND.

tite
for Booklet giving all particulars.

THE
PROVINCIAL
TRUST
COMPANY

OF ONTARIO
LIMITED

T
®mple Building, - TORONTO

.. TRUSTS

b A’{’m description ted and € d. Acts
inistra it i
and Liquj d‘mrt.or, Esecutor, Guardian, Assignee

LOANS

Proy, in any amount upon real estate or ap-
d collaterals at lowest market rates.

8
TR RICHARD CARTWRIGHT, Pres't.

8. » M
JAMES %%%)NT‘{:?N, } Vice-Presidents,

*J. M. TAYLOR, Acting Manager.
t and Safety Deposit Departments.

In Winnipeg

ang throughout the Province of
Manitoba Tue MonETARY TIMES
18 represented by

Mr. W. E, Barley,

357 Cumberland St., Winnipeg,
anitoba.

Mercantile Summary.

NorMAN Ross, of the Traders’ Bank,
Sarnia, is to manage the new branch of
the bank opened at Arthur.

THE Simcoe Canning Company has re-
cently received a cablegram from the
British War Office, ordering sixty-seven
tons of jam for the troops in South Africa.

A specIAL and general meeting of the
stockholders of La Banque Jacques
Cartier will be hefd on March 12th for
the purpose of discussing the reorganiza-
tion of that institution.

Tue Randolph, near Mine Centre, in
the Seine river district, will put in a
10-stamp mill. Report has it that a good
strike has been made on the claim at a
depth of 150 feet.

Josepn FINLEY has withdrawn from
the wholesale grocery and provision busi-

ness, which has so long borne his name
in St. John, N.B. H. F. Finley will

lcarry oh the business in future.

CustoM duties collected at Montreal
during January show a good increase.
The amount this year was $770,818.50, as
compared with $706,454.45 in January,
1899, an increase during the present year
of $64,364.15.

Tue Executive Committee of the St.
John Tourist Association have elected the
following officers: W. S. Fisher, presi-
dent; O. H. Warwick, first vice-president;
C. E. Laechler, second vice-president; D.
W. McCormick, treasurer.

On the invitation of Hon. J. R. Stratton,
of the Ontario Government, commercial
travellers are sending in complaints
against Ontario hotels that are not in a
sanitary condition. The ficense inspec-
tors and the health officers will do the
rest.

LETTERS patent of incorporation have
been issued at Ottawa to the Loynachan-
Scriver Company (Limited), of Montreal,
capital, $100,000; to acquire the business
of Loynachan & Wilson, and Hibbert
and Arthur, and do a general commis-
sion business.

Tue name of the Coast Railway in
Nova Scotia has been changed to the
Halifax and Yarmouth Railway Co., and
the New Glasgow Bulletin remarks that
this will be slightly misleading, as the
only railway running from Halifax to
Yarmouth is the Dominion Atlantic.

TuE annual meeting of the Kingston &
Montreal Forwarding Company was held
a week ago, when Mr. Frank Ross was
elected president, and J. B. Carruthers
vice-president. The directors are: Messrs.
Frank Ross, Frank W. Ross and John T.
Ross, Quebec; William Stewart, Mont-
real; and J. Bell Carruthers, Kingston.

LAND sales in the West of Canada are
keeping up well. Those of the Canadian
Pacific Railway for the month of January
are nearly double those of the correspond-
ing month last year. The returns for the
month give the following figures: In
January, 1900, 31,486 acres were sold for
$100,858; in January, 1899, 14,718 acres
were sold for $45,41L.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extonsive
Windmill, Pump & Water Material lines.
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited

Atlantic Ave., TORONTO, ONT,

MANY OF THE
Best Manufacturers

are now Issuing Catalogues printed
on the celebrated

Photo Book Papecr

because it prints pertectly and is stronger, more durable,
ust as handsome and cheaper than coated paper. Ask
your printer for samples, or write for pamphlet to

CambA PAPER (O 1oRONTO and
ONTREAL

LIMITED. M

REMOVABLE LEAF

PERPETUAL LEDGER

OANADIAN PATENT 58141.

This is the latest and most improved Leat
Binder in the market, Perfectly flat opening.
The leaves are securely locked in place b
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

e Brown Bros. Linited

Account Book Manufacturers, Stationers,
Bookbinders, &ec.

84-68 KING ST. EAST, TORONTO

DUPLIGRTING . NACHINS

Rotary and Hand,

The latest and most modern ap-

liances for the production of
arge numbers of circulars, no-
tices, price lists, market reports,
examination papers, etc. Business
and professional men should inves-
tigate these mach nes. Catalogue
free.

SOLE AGENTS:

GREELMAN BROS. TYPEWRITER CO.

15 Adelaide St. E., TORONTO,

L 20 a0 a8l ded Ad L .2 20 a8 Ah bl dd

The latest
Official Test ot the

New American
Turbine

At Holyoke proves it
to be the Ilost
Powerful and Most Efficient
Water Wheel made.
We turnish 1t in sizes to develop trom 8
I‘\V.P. to over 500 h.p. under 15 ft. head, fitted
th the latest lifting cylinder gate or swirg
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron

bridgetrees,grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMIIED
OWEN SOUND, ONT.
Montreal Ofice—Y. M. C. A. Building. ;

2 oodl bbb b AN N
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The Issue of
Stock

HEN a reliable
Trust Company

; countersigns the Stock
Capltal’ CertificatesofanyCor-
One poration - Mining, Ir-

eqqe dustrial or Financial,
Mllllon it is an assurance to
purchasers that there

Dollars has been no overissue

of stock through mis-
take or otherwise. As
Transfer Agent and
Registrar of Shares a
Trust Company in-
sures accurately -kept

J. W.FLAVELLE

President stock ledgers axzd ccr-
rect returns of Share-
A. E. AMES holders for the pay-

Vice-President ment of Dividends.

Brokers appreciate
a transfer agency con-

venient to their
Stock Exchange.

National Trust
Company, Limited

Cor. King & Victoria Sts., Toronto

ESTABLISH | 845

L. COFFEE & CO.,

Grain Commission

Merchants

THOMAS FLYNN,
JOBN L, COFFRE.

W. T. WHiTe
Manager

12 Board of Trade Building
Tovonto, Outarie

Lowest Quotations for
Quantities

(]

Obsolete
Mcthods

are no good nowadays. The man who lets
apathy run his business will soon find 'twill
run blm over a precipice. Thereare those
who are too unconcerned to use a sensible
letter head and correct mercantile station
ery; there are others who wisely let no oE-
portunity pass to show they are in the right
procession for doing business by using such
goods as our famous

Hercules Bond, Regal Bond,
Security Trust Bond,
Vigilant Bond,

White Wove Meadowvale,
or Holyoke Superfine.
with envelopes to match either of these
lines. Take a thought about the splendid
issue of sending out first-class stationery
and ask your stationer for these unequalled
“ Bord ¥ Papers, If he does not handle

them, write direct to us,

——

The Barber & Ellis Co.

Limited
Manufacturers and Wholesale Stationers,
TORONTO, ONTARIO

Mercantile Summary.

Sueprac, N.B,, is to have a new shoe
factory. D. J. Richard, representing
American capitalists, has secured a site
for a building.

Raw hiders in the Slocan are complain-
ing of a lack of snow. Nearly all the
machinery for the Wakefield concentrator
is on the ground.

NorTHERN Cambria County, Pa., coal
miners will after April 1st be paid 6o
cents a ton for mining coal; the highest
price in twenty years.

J. H. Gorpon, manager of the Guelph
branch of Thornton & Douglas, clothiers
and gents’ furnishers, will manage a
new branch to be opened by the firm in
Chatham.

THE success of the Leamington tobacco
works, where the Canadian leaf is manu-
factured into chewing tobacco, is the as-
signed excuse for a fresh agitation for a
tobacco factory in Windsor. Local men
are said to be ready to put money into the
concern if Detroit capital can also be en-
listed.

A MEETING of creditors is called by J.
J. Lanigan, dry goods dealer at Wood-
stock. A little more than two years ago
he bought the business of Gray, Carrie
& Co., amounting to $1,800 at 35 per cent.
discount. This was secured by a Mont-
real firm.——An assignment has been
made by Jonathan Tasker, baker, who has
been in business about thirteen years in
Toronto, and at one time did a nice trade,
but circumstances have changed. Being
somewhat easy-going, his trade has fal-
len off, and now he owes about $8,000.
——W. J. Bradley & Sons, produce
dealers, are in difficulty. They do not
owe much.

THE Van Anda smelter, on Texada
Island, is running full time, and has all
the ore it can handle.  Recently, forty
tons of matte were brought to Vancouver,
and shipped to New Jersey for refining.
Much development work is being done on
the island, and things look bright there.

A TALE of a big mining swindle comes
from Great Slave Lake. Some crooks
sold a claim to Hudson’s Bay Company
officials, after letting them take surface
croppings going hundreds of dollars to
the ton. The Hudson’s Bay people spent
$6,000 in importing experts to examine
the property, and the latter pronounced
it “salted.”

Tre Canadian Steel Company is apply-
ing for incorporation with the purpose of
putting in an iron and steel plant at Wel-
land, and working the ore from the' West
Hull and Lake Superior mines. The
promoters are Mr. E. A, C. Pew,
Toronto; Mr. F. E. Hinckley, New York
City; Mr. E. U. Bute, Pittsburg, and Mr.
J. H. Hardebeck, Kankakee, IIl. The
company say they are prepared to go into

 the industry extensively, and are looking

to the Government to reduce the duty
and increase the bounty on steel and iron,
Their plant at Welland, they state, will
have a daily capacity of 1,000 toms, and
give employment to 3,000 men,

CHAS. W. MACK

Manufacturer of '

Buck’s Patent Flerlble

and Wholesale and Retail Dealer in and Man¥
of all other

RUBBER STAMPS,

o

Seals, Stamg Pads, Ink, Sign Markers, Automt:‘::'
berers, Rubber Type, Racks, Cheque Protec
Inkers, g(:encils, Ink and Bruthes.

1

o TH

IN FACT WE HANDLE EVERYTHING KNOWN T
TRADE—AND DO IT RIGHT.

11-13 King Street West to.
Telophone 1575, 1 0oron

The §t. Lawrence Hal

Montreal, is the best known hotel i8
Canada. Some of the most celebl'ﬂt_ed
people in the world count amongst itS
patrons. Its excellent coisiNg, C€%
tral location and general comfort ar
reasons for its popularity. . . ¢ ° AN

Rates, from $2.50 HENRY HOO

to $5.00 par day Proprietof

Profitable Advertising
and____d )
Art in Advertising For 1%

s
The handsomest series of cover designs "::Pro'
cuted for_a journal of this character will appe?? ese 9¥
fitable Advertising during the coming year. rice
signs alone will be worth the subscrlption P! ‘f“;,pe\'
quality of the ec will be in keeping and I
and valuable features will be presented. jate
The readers of The Monetary Times apprec gtlofl.
typography. Profitable Advertising is SUPS" ) epe
this respect and offers ‘more for the money all brill"
pages per month) than any similar medium—
original matter, and fully illustrated. i
Send $1.00 for year’s subscription. Fore€ do
$1.50 per year. Sample copy 10c. it you men
Monetary Times. Address

Profitable Advertising and Art [n Adverlis¥:
No. 227 Washington Street,
BOSTON, MASS.

KATE E. GRISWOLD, Pub'r.

e
n 18°

/

Wm. Parks & o

ST. JOHN, N. B.

COTTON MANUFACTURERS

w
st
AGENTS—]. SPROUL SMITH, 24 Wellingtos
Toronto. DAVID KAY, Fraser Building, l“"?ﬁ
OHN H M, Toronto, Speocial Agent f0f
W arps for Ontario. gt
Mills —New Brunswick Qotton mins
John Cotton Mills.

CANADIA

FURK s
PRESTON,ONT
W‘m“_"”m””"’"”\;

OFFICE, ¥
SCHoOL. ¥
CHURCH, |
& LODGE [}
FURNITURE

= AH o=

FINE BANK,OFFICE,COURT HOUSE A” _

DRUG STORE mecs~ Ly
A SPECIALTY UL
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In Stock and for

ALUM

BORAX

COPLAND & COMPANY

. MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

. ‘r’ offer to the trade special values in
Goods, Smallwares and Fancy
Goods.
“n-ﬁ‘.‘,‘f“' for the celebrated Church Gate brand of

i
St. Paul Street - . MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <t

wdered
dad ""lttlc.

Highest grades only

H. &. B. AVELINE & GO.

Oatania, Italy.
REN & 00., 706 Oraig St., Miate

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL

0. . Yarnishes, Japans
“iry o, | Printing Lnks
— W, 2c. | White Lead

PIPER

FOR PRINTING ON
FOR WRITING ON

8]
lhwhclnadn.

N

(3% 2% %22 % 0 &

-
! PFOR BOOKS
FOR CATALOGUES
FOR LEDGERS

A
.:‘m‘t‘ fox our Paper when giving
Oder to the printer.

GG S
ALL WHOLESALERS

Toronty Paper Mg, Co.

MILLS AT CORNWALL

“Wrvvee ARtetINe

INDSOR

“SALT

fe;: and: Best for Table and Dairy.
Adulteration. Never Cskes.

A

Mercantile Summary

J. A. Grant, formerly clerk in the cot-
ton mills at Cornwall, and who began
the grocery business in that town in
1808, has had to put his affairs into the

hands of the assignee. Liabilities,
$1,165.——Lapointe & Co., grocers, of the
same town, have now assigned.—R. Mc-

Kibbon, doing a small boot and shoe busi-
ness at Cobden, Ont., is offering credi-
tors 20 cents on the dollar.

It is now forty-four years since Wm.
Grant opened a dry goods store in Brant-
ford. After doing business for twenty-
three years, he found it needful to make
an assignment, owing $58,000. A settle-
ment was then effected with his creditors
at 75 cents. Then his business seemed to
run along nicely until four years ago,
when he again assigned with liabilities of
$96,000. This time the creditors were good
enough to write off 50 pew cent. of their
claims, instead of 25 per cent. After this
arrangement was completed, his three
sons were admitted partners, under the
style of Wm. Grant & Sons. Now we
hear they are in difficulty once again, and
will shortly consult their creditors.

Last week there was reported quite a
shaking up of dry bones in the Quebec
retail dry goods trade, some seven or
eight firms being reported in trouble, as
noted below: E. Constantin & Fils,, a
firm dating from 1897, have assigned, and
are reported as offering 45 cents, on lia-
bilities estimated at $13,600——A. D.
Gobeil and George Brown, carrying on
business under the style “Au  Grand
Bazaar,” have also assigned, after quite
a brief carter, the business having been
started in 1898. Liabilities are stated at
$16,020.——J. A. Cantin is reported em-
barrassed, and applying to his creditors
for a settlement. He is said to owe about
$15,000.—L. Klineburg & Co., jobbers
in peddlers’ supplies, the firm being com-
posed of L. Klineburg, O. Feiszewiecz,
and D. Libling, who also each carry on
business independently, are reported as
arranging an extension on liabilities ‘of
about $12,000.——Langevin & Robin,
formerly clerks at Z. Paquet’s, who start-
ed on their own account about four years
ago, have not found it so easy to build
up a new business and have assigned. A
meeting of creditors is called for the 15th
inst——A. N. Cote, has also got into
difficulties, and it has been arranged that
the Quebec syndicate take over the stock
and pay the creditors 50 cents on the dol-
lar.——Gauvreau Lesage & Co. have
made an assignment.

ISLAND CITY

Pure ngtc Lead
ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manutactured by

P. D. DODS & CO., "*MoNrReEaL™

100 Bay St., Toronto.

. The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufscturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed an

LUMP SUCAR

In 50 and 100 1b. boxe

¢“ CROWN ' CRANULATED

GUARANTELED

Special Brand, the finest that can be maa.

EXTRA CRANULATEVWL

Very Superior Quality.

CREAM SUCARS

(Not Dried).

YELLOW SUCARY»

Of allGrades and Standards.

SYRUPS .
Of all Grades in Barrels and Half Barrels

SOLE MAKERS

O1 high class syrups, in tins 21b . and 8 1bs each
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C. B. PETRY —umm

ccountant, Trustee and
Financial Agent

24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

Business Opportunity

The advertisers have an opening in their
business (established 1840) for an active part-

ner with capital. Business is up to date, pro-

gressive and profitable. Connection strictly

first-class.
Address

** OPPORTUNITY,”
Box 459, care of Monetary Times,
Toronto, Oat.

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities
JOHN BARBKL

VWY

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves :
Grand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by J. M. Williams & Co.), Brilliant,
Brilliant Range & Cook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of [no.Findlay &
Sons' stoves. Also for all kinds bear-
ing our name.

WM. CLENDINNENG & SON

Ste, Cunegonde,
MONTREAL, QUEBEC

VYV AV VBV

Otrawa Car Company are making six
transport wagons for use by Strathcona's
horse in South Africa.

THE first bar of steel ever made in
Ontario was turned out at the Abbot-
Mitchell works at Belleville, on February

Ist.

Tne Schomberg and Aurora Railway
will seek power to extend its lines east to
Oshawa, and west to the village of Dur-
ham.

TuHE Manhattan, two miles from Mine
Centre, Ont.,, operated by - Montreal
capital, is another property that will put
in a 10-stamp mill.

Tue Springhill, N.S., general dealer,
I. G. Phelan, reported in a recent issue
as insolvent, is trying to arrange a settle-
ment at 35 cents on the dollar.

ListowerL Chair Company booked its
first order the other day. It was for a
carload of wooden-seat chairs, and came
from John Leslie, of Winnipeg.

CorriNGwoop Meat Co. will add an en-
gine of one hundred and fifty horse power,
and an ice machine of one hundred and
filty tons’ capacity to its plant.

AT the first general meeting of the
Vancouver and Lulu Island Railway Co.,
!’at Vancouver, H. Abbott was elected
, bresident, and E. G. Geddes, secretary.

THe Chemainus & North-Western
Railway bill, looking to the extension
of the Esquimalt & Nanaimo Road, to the
north end of Vancouver Island, has pass-
ed the Railway Committee of the British
Columbia Legislature,

BounDARY is now a shipping district,
says the Greenwood “Times,” jubilantly.
A half-dozen mines have already sent ore
in carload lots to the smelters; they are
ready to maintain a steady shipment as
soon as cars are available, and other
lmines will soon be shippers.

TrE barrel factory at Keewatin is again
running, after a temporary close down.
J. B. CuarLEsTON, of Ottawa, who has
charge of the construction of the tele-
“graph line from Atlin to Dawson, expects
to have a line from Ashcroft to Dawson
ready for operation within nine months.

THE doors of the Houlton Grain and
Grocery Company were closed by credi-
tors Saturday. The liabilities of the com-
pany are reported at $12,000, with $3,000
assets, says the Aroostock, N.B., Times.
The manager has offered thirty cents on
the dollar, which the creditors refuse to
i accept.

Gold Medals, Paris, 1878 :1889.

JOSEPH Gl

Of Highest Quality, and Having

Greatest Durability ate
: CHEAPEST.

LLOTT’S
PENS

Therefore

FOR SALE
A very desirable and well equiPPed

SHINGLE
MILL

In VANCOUVER, British Columb}®

together with
Two Thousand Acres

of excellent timber limits (prinCiPZ‘llY
cedar). For further particulars, tef®
of sale, etc., apply to

« SHINGLE MILL,”’
P.O. Box 735, Vancouver, B.C. _

Partner Wanted

Wanted partner in large general cash busin*
Amount requiced $3.5)) to $5,0X0. Apply Roo®
Board of Trade Bui.ding, Toronto.

To Private Bankers

. i»
The advertiser, who has had large expe"i‘:c.
banking and is thorouxhly reliable. will undertﬂKER,"
management of a country office. Address *BAN
Monelary Times, Teronto.

10
INVESTMENT

A successful corporation, established 14 years:
sell small amount of stock to good parties to p3Y
per cent. per annum. Object, increase capacity
business.

wil
N

For particulars address
W. R. TUDHOPE, oot
Room 36 Canadian Bank of Com™
Building, Toronto.

be

NOTICE is hereby given that an_arplicaticn W}"on.
mace to the 1 egislature of the Province 0: 4
tari» at its nextsession by the Canada Permane'zc, to
Western Canada Mortgage Corporation for an 18"
coufirm the Act of Ircorporation cf the said COfPO sy

tion, being 62 and 63 Victoria, Cap. 101 (Paniam*;‘(be
Canaday, and all things done or to be dope und€

sald Act, and t» ccnfirm or confer all powets coB
by-the said Act and for other purposes.
T. G. bBLACKSTOCK licant®

T,
Dated at;Toronto this 10th day of January, 190

NOTICE

1s hereby given that the Toronto Hotel Company “0n
apply to the Parliament of Canada at i's next ses’;at
tor an Actin confirmation of the provisions of the | L.
of Incorporatisn of the said company, be ng 63 cho:
cap. 110 (Ontarlo), and in particular confirming the Pf
visions contsined in Section 9 and the Schedule of
siid Act and conferting the powers contained in bet
sald Section or powers of a like character and for Ot
purposes.

BEATTY, BLACKSTOCK, NESBITT
CHADWICK & RIDDELL, any
For the Toronto Hotel ComP

Dated at Toronto, 3rd January, 1900.

Watch

. in

‘%y for business chances
.. ns

the advertising colu™

of this journal.
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Business Chance

An i RN
in el“-'ﬂ?hshed manufacturing business wishing to
Who ¢y their output have an opening for an office man
n

onet invest §500. * INVESTMENT,” Box 459,
i{‘lmes. Toronto.

—_—

W Al]‘”‘ED—l'iouest man or woman to travel for
with 3¢ house; salary $65 monthly and expenses,
ddre increase ; position permanent; inclose seif

" $%ed stamped envelope. MANAGER, 330 Caxton
E., Chicago.

Short Taiks on Advertising”

24 pages, 128 illustrations ; sent post-paid
on receipt of price.
Paper binding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES
Vanderbilt Building, New York.
.- Mr. Bates' Masterpiece. It is interestin
teag; . B . gly and
sgi‘t:ly Wwritten—more rgadable than one would believe
tig 1)) 000, 50 hackneyed a subject as advertising—and
n ‘:Slrated by pictures intended to lend a humorous
Who w20V of the sentences in the text. For those
book :““ a general idea of advertising principles, the
Whom, § | be found valuable, and even the readers to
{nterny. S Subject is more than familiar will find it an
apo, 'Sting companion for a leisure hour. It is full of
- ‘8?}8. everyl lone of which rings with a true note.”
wi . Rowell,
“ ﬁl'!:ellem Work."—Buffalo Evening News.
“1i eresting and profitable.”— Baltimore Herald.
';l"v' and Sensible.’—Philadelphia Evening

“
u sﬂgfﬁf me and Clever "—New York Press.

“ S be read twice,"—Cleveland World.

3 }?:le‘d be on the desk  every advertiser."—Cleve
“ "8,
“ lndmt thing we have seen.”"—Buffalo Express.

“ E:’:: practical and helpfu'." - Minneapolis Journal
P st Di,uy p;%l;fnser may read with profit."—S¢. Louis
b t. Bates has rendered 4 service to all progressive
"siness men "—Pphiladelphia Record
I'ime;m interesting of all instructive Books."—Buffalo

" g““ of ideas of value."—Cleveland Leader.
othing humdrum or commonplace."—Buffalo
wameroial,

ver, tis“oli-ot snappy, commonsense hints."—Boston 4d-

L] o
. Striking and readable.” Baltimore American.
“ S;nnot fail to prove interesting.” - Pittsburg Press.
P ould be in the bands of every business man,"—
ladelphiq Ledger.

| Business
Obtained

by cat
shory oo

¥y schemes and doubtful enterprises is surely
Untryey,

ed, Misrepresentation and fraud backed up by
+ 18 as sureiy ths forerunner ot failurs,

the (l:h‘ Spramotor Company have been the first to give
reliabl:i"gmwers and manut «cturers of Canada a strictly
whbh; machine for a varie'y of purpoces, the latest of

S applying coal tar as a paint mixture,

It is a brass
machine being
sy perfect in
its mechanism
that it will
whitewash, dis
infect, paint
with almost
any known
mixture — as
well as spray
fruit trees.

It is thasub-
ject of more
patents than
N exist on all
other appli-
ances together
—and yetitis
sold as low--
or neatly as

other sprayer
in the market.

We will smi i
timotor, also sell yau the chemical to use with the

T]:h, onl Or you ca get it from your dealer your-elf.
teed g ‘i’~ advantage we offer you in this is it is guaran-
Co, i' stly pure, and at the l.west possible price.
<Ytighted Treatise tree.

Address

SPRAMOTOR COMPANY

68-70 King St., LONDON, CAN.

|
ase mention this paper.

low —as any |

Tue Canadian Electric Company has
subscribed $1,000 to the National Patriotic
Fund.

In the township of North Dumfries,
Waterloa County, all the $13,000 taxes
levied for 1809 had been collected before
the first meeting of the council, except
$1 dog tax.

It is néarly three years since the Strat-
ford Shoe Co. was incorporated with
$7,000 paid capital. Now they find that
they cannot honor their paper due or
coming due, and it is probable that an ap-
plication to the court will be made for an
order to liquidate. They owe about
$20.000.——Macdonald Bros., dealers in
clothing at Petrolia, are endeavoring to
obtain a favorable settlement with cred-
itors. _

Tue embarrassment is reported of
Isidore Rosenstein, of Grand River, on the
Gaspe Coast, and who has also carried
on stores at Newport, Grand Pabos,
Paspebiac, and elsewhere. He is said to
owe about $12,000, and a meeting of his
creditors has been called to consider his
affairs.——J. B. Legare, general dealer at
Lyster, Que., has assigned. He started
there in the fall of 1898, buying an old
stock at 75 cents on the dollar, and had
been previously in business at Levis, un-
successfully ——Wolff Seiden, a general
merchant at Rigaud, Que., was accidental-
ly killed on the railroad several weeks
ago, and his affairs have since been under-
going investigation by an accountant. A
meeting of creditors is now called to con-
sider the statement, which is understood
to show some deficiency on liabilities of
from $10,000 to $12,000.——A demand has
been made upon Julien Cote, dealer in
dry goods, at St. Johns, Que., who is
estimated to owe about $7,500, and he has
assigned to the Court.

TrE list of Montreal business troubles
for the week is made up as follows: F.
X. Bourduas, tailor, is looking to his
creditors for a compromise, He first
made an offer of 30 cents, which he has
since increased to 40 cents. This is not
his first failure——A voluntary assign-
ment has been made by Henri Laurent,

——Octave Dufresne, hotelkeeper, has as-
signed, and the estate is to be wound up.
John Bell, a jobber in fruit, is reported an
absentee, and insolvency proceedings have
been taken against his estate. Thomas
S. Lamer, a small East Lnd retailer of
dry goods. has voluntarily assigned, owing
$2,300.——Bruno Charbonneau, dry goods,
has also assigned. He is estimated to
owe about $8,000. J. N. Brossard &
Co., also dry goods retailers, in a small
way, have put their affairs into the hands
of an assignee, and owe $4,000 to $5,000.
Mr. Brossard was formerly of Brossard
& Brien,

a sister's name.——A demand of assign-
ment has been made upon Lusher & Bach-
man, manufacturers of cloth caps, etc.,
the members of which firm are alleged

to have been implicated with several other
parties, against whom proceedings were
recently taken for obtaining goods under

false pretences.

druggist, who has lasted about two years. !

who failed in 1895, and has’
since been doing business under cover of |

Every young man lonks forward toa successtul future.
Our College Courses insure it every time. They are
just as suitable for young women, t o. Those who
are highest at the top began at the buttom with proper
preparation. [hose without this preparation are sure
to be lefi behind. A fair tuture lizs before you. We
prepare you for it. Wrire for our ca'er dar,

Central Business College Sodiosrar

Sts., ToronTO.
W. H. SHAW, Puncipal.

BANKERS

From the following list cur readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACTO% Halton County, STORIE, CHRISTIE &
CO. '

AILSA CRAIG, Middlesex County. JOS. ROSSER.

ALLISTON,Simcoe County. GRAHAM & KNIGHT

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX,

NORTH-WEST TERRITORIES

WAPELLA, Assiniboia, N. W. T. R. A, PEASE &
CO. (with Branch Office at Moosomin, N.W.T.)

E. EVANS.

; ' Commercial Customs Broker and Forwarding
! Agent. VANCOUVER, B.O. Reliable inf.rmation
'relating to any part of British Columbia promotly
. furnished. Customs work attended to with despaich.

F. 1. LUMSDEN,

Accountant, Auditor, Assignee, and General
. Agent. Accounts investizated and collected. Prompt
. returns guaranteed. Rocm t1, Inns of Court Building,
l VANCLUVER, B.C, References furnished.

'
i

G

% Ont.

ORGE F. JEWELL, F.C,A,, Public Accountant
and Auditor, Office, 861 Dundas Street, London,

I

iCOUNTlES Grey and Bruce ocollections made on
i commission, lands valued and sold, notices served
! A general fi 1 busi t ted. Leading loan
| companies, lawyers and wholesale merchants given as
: ecferences

i H. H. MILLER, Hanover

'

/ WALTER SUCKLING & COMPANY. Winnipeg.
; Real Ectate Agents and Managers, 369 Main
. Street (ground flyor). e undertake the management
. of estates, collection of rents and sale of city properties.
1 This agency has the management of over 400 dwellings
i Over fifteen years' experience in Wlnnlpeg Pproperty
| Ref any y house in western Canada.

i

|

! JORN RUTHERFORD,

i OWEN SOUND, ONT.
[#] d Aucti for County of Grey.

| Lands valued and sold; Notices served ; Fire, Lite

:ana Plate Glass Insurance; several factory and mili-

sites in good locations to dispose of Loans effected
| Best of referencae,

'The DOMINION Life
' ASSURANCE COMPANY

D OFFICE. . WATERLOO, ONT
The Doininion Life has had a gocd y -ar in 1898. It
has gained in amount assured, 11.73 per cent ; in cash
premium income 12.34 per cent.; iu inerest receipts
| 28.C4 Ye[ cent. ; in assets 17.C1 per cent.; in surpins
{ over all liabilities 42.74 per cent.
Itis safe, sound, economically managed, equitable
tinall its plans. Its interest receipts have more than
paid its death losses since the beginning. No company
i anywhere has a lower death rate, or does better for its
solicyholders than the Dominion Life. g Separate
branches for abstainers and women.,

Jamgs INNES, M.P.,, Pres. Cur. Kumpr, Viee-Pres.
Twos. HiLLiArD, Managing Director
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TO INVESTORS.

An old established Manufacturing Company doing a
large and increasing business, having disposed of t.lE:
larger portion of its recent issue of Seven Per Cent.
Preferred Stock to leading capitalists, wishes to meet
with a desirable party who is in a position to take up the
whole ora part of the balance ($25,000). A young man
who would be capable_of taking a position in the busi-
ness is desired.” References unexceptionable.” Enquiries

to ‘ Manufacturer,” Monetary Times,»Toronto. «sisJ .o,

N

Canadian

Manufacturers
desirous of
opening an

Australian

connection are
requested to
correspond with

Scott,

Henderson & Co.,
Sydney, New South Wales.

References—Bank ot New South Wales,
Sydney; J. S. Larke, Esq., C:nadian
Gov't Trade Commissioner, Sydney.

Do You Ever

Have Occasion

To Use a

Legal Directory ?
[

Forty-two law firms, who jointly fowrard
over two hundred and fifty thousand items of
business to their legal correspondents annually,
and who are necessarily posted as to the best
attorneys to use at a distance, communicate to
a central office constantly their experience with
their various correspondents, and from this in-
formationis compiled monthly the directory
which they use. That such a list is superior to
one compiled in the ordinary way and publish-
ed annually or semi-annually, goes without say-
ing. Each issue contains, in addition to the
legal list, a complete Bank Directory, the
collection laws of the various States, tabu'ated,
besides a good deal of general information of
value to lawyers and credit men.

This directory (complete each month—no
supplements) can be obtained for Five Dollars
per annum by addressing

The Mercantile Adjuster,

P. O. Box 609,
150 Nassau Sircet, Ncw York

»

AN assignment is made by A. Gies-
brecht, general storekeeper at Altona,
Man..——In the fall of 1891 Stevenson &
Clare, general dealers, succeeded Reid &
Co. at Neepawa, Man., but owing to slow
collections were obliged to obtain an ex-
tension of time about one year ago. This
did not suffice to make them comfortable,
indeed, they have since found it necessary
to assign.

TrE Toronto Board of Trade some days
ago offered a banquet to Lord Strathcona
and Mount Royal in recognition of his
patriotic munificence in offering to raise
and equip 500 horsemen for the Imperial
service. Prominent people in Montreal
have also tendered to his Lordship a
banquet for a like reason. It is much to
be hoped that he will, on his approaching
visit to Canada, be able to accept both in-
vitations. He would receive a very warm
welcome.

THE mortgagees have closed the res-
taurant of Dufour & Smith at Grand
Forks, B.C. They will owe about $1,000
more than the amount of their mortgage.
——The grocery store of Holland Bros.
at Kamloops, B.C., has been closed in the
same way. They have not been very suc-
cessful in buying goods and these when
sold on credit were not looked after
sharply enough. Four years is the extent
of their business career———An assignment
has been made by E. Guilbault, manufac-
turers of tinware in Winnipeg. About a
month ago he gave two mortgages for
about $11,000 covering all his stock.

A PRIVATE bank which had done busi-
ness in Hamilton for more than half a
century, Stinson’s bank, suspended pay-
ment on Saturday last. This action was
a surprise and a shock to many depositors
who had always supposed that James
Stinson, the proprietor, was very wealthy.
Lately the bank has been under the man-
agement of Lieut.-Col. Moore, who re-
tired at the end of last year, leaving Alex.
Leith, the teller, in charge. No definite
information regarding the real position of
the bank can yet be obtained, as Mr.
Stinson resides in Chicago, where he is
said to have large investments in real
estate, a lock-up which is feared to be the
cause of the bank suspension. The
amount on deposit is believed to be large.
Mr. Stinson states that he is preparing a
statement of his affairs so far as they relate
to the business of the bank, and that as
soon as it is completed he will come to
Hamilton and give out some information
for the benefit of the depositors. He also

says that he will use all his real estate 0
settle the bank’s affairs, and if this Pro¥”
erty can be realized on at a fair m%"ket
value the hope is expressed that dePOS‘tofs
will be paid in full the amounts of thelf
deposits.

By the arrests of Anthony Decke
Baltimore, Ind., Paul Decker, his s0%
Woodstock, Ont., Mrs. Anthony Deckef
in Hamilton and Hans Kunz in Londo®
the Dominion police believe they havé
captured the most dangerous gang 9
counterfeiters they have had to deal W{th‘
The prisoners are charged with making
and circulating thousands of $1 3ﬂd.$2
bills, and are said to have been preparing
as a masterstroke an immense issue Of \
bills. The conspiracy was conceived 7
Montreal, and the gang moved west, when
the police got warm on their trail
London and Woodstock portions of the
plant used in making the counterfeit bills
were found. The bill to be produced Was
a Molsons’ Bank $5, but though the Wo?k
was so far advanced that a few trial i
pressions had been made,none were turné
out. Anthony Decker agreed to retuf?
to Canada voluntarily, and the trials of
the accused will likely take place at Wood-
stock, where the principal part of the plant
was found. The elder Decker is a former
employee of the British American Bank
Note Co., Montreal.

T in
in

IMPERIAL LOAN COMPANY.

An enlargement of the corporate powers
of the company last year has begun t°
supplement the usual mode of earning®
That is to say, that while the aggregate ‘,’f
mortgage loans is lessened the company _‘s
earning something by lending on stocks
and bonds. The company has paid ©
$30,000 of currency debentures, $75,000 ©
sterling debentures and $6,000 of depositss
a reduction of liability by $111,000 on the
year. Among the assets there is a much
larger sum of cash on hand, for which
there are doubtless prudential reasons
Gross earnings were within $8,000 of the
previous year, and the rate of dividend
was reduced one per cent. to correspoﬂd'
Cost of. management is about the sameé
but interest on borrowed money $4,00°
less. The reserve stands at $160,000 an
the sum of $5,400 was carried to con”
tingent fund, which now stands at $15,423
Mr. Henry Swan was elected to the€
Board in room of the late Sir Georg¢
Kirkpatrick.

—

G. H. Adams ¢ ¢
i) ey

COMMISSION
—rmmm~——[{ERCHANTS

Flinders Lane, MELBOURNE,

Clarence Street, SYDNEY,
and at FREMANTLE, ADELAIDE,
PRISBANE and N. Z.

Will be pleased to correspond with Canadian Manufac®

turers and Exporters desirous of opening up
direct relations with Australasia.




THE MONETARY TIMES

1089

=

CALDWELL & MacponaLD is the name‘. 260; C.P.R., 50 at 9734, 275 at 97%. 225 at

o 3 new boot and shoe firm about to
Pen in Petrolea,

THE bubo

X ni i i id to
exist ¢ plague, which is said

ve in Buenos Ayres, will

an effect on the wheat market.

R :J;ROWN & Co., of Toronto, have pur-

ope the Farmers’ Elevator Company’s
Tty at Portage la Prairie, for $12,-

The mill will be renovated.

a:HE City Council of Calgary, N.-W.T,,

bo";;fcepted the cabled offer of English

pan olders of the Water Works Com-
Y to sell out the system for $85.000.

A] STOCK company is being formed at
Yimer, Ont., to take over the stave and
Udle business of Stephen Pierce. Of

th . .
. : $10,000 required, $5,000 was raised in
W hours,

Sai“VE ships have been chartered by th.e
'Ofl canners of Vancouver for this

:ears business. They evidently hope that

8eas°b5ta?les in the way of a successful
On will soon be removed.

Tre Consul for Japan, at Vancouver,
te::ns' S Shinizu, has been taking an in-
‘Ske; in Canadian p,rc}ducts. 'He has
tion The Monetary Times for informa-
°R about several descriptions of Cana-
30 merchandise. )

At g meeting of the retail merchants of
l_;"'C&'Juver, held recently, it was found,
™ reports of the various committees,
4t all the merchants in the city, except
. Tee, had decided to do away with trad-
Mg stamps after February Ist.
R. C. F. SmiTH, the retiring presi-
of the Montreal Board of Trade,
. SSented secretary George Hadrill with
,andsome diamond ring, as a token of
'S appreciation of the valuable gssistance
Ndered him since Mr. Smith entered
¢ Council in 1883.
DunnviLie, Ont., deputation, con-
g of Mayor Ramsey and Aldermen
TOwn and Corcoran, visited Depew,
0" t}; last week, and inspected the shops
h ¢ Depew Manufacturing Co. The
tter concern talk of starting a branch in
Mada, and Dunnville wants it.

dent

Sistip

TORONTO STOCK TRANS-
ACTIONS.

of'l;}ﬁe announcement of the closing do‘wn
on ¢ War Eagle mine caused a sensation
the Toronto Stock Exchange, and War
agle stock fell over $1 a share. The
t‘:‘llsactions in this stock for the week
froa led 126,450 shares at prices ranging
M 269 down to 155. The highest figures
Were quoted on Friday. On Monday
€avy saleg sent the price down to 235%.
R :'_‘dﬂy night the circular announcing the
_ CO:I’“Q of the mine till new machinery
d be put in was issued, and on Tues-
n:y the stock went as low as 162. Wed-
R sflay it touched 155 Yesterday at the
9'clock hoard it sold at from 164 to 166.
Ollowing are the other transactions for
¢ Week ending Thursday noon:
Baf‘k of Hamilton, 10 at 188, 3 at 186;
OMinion Bank, 2 at 267. 12 at 266%;
ank of Nova Scotia, 20 at 227, 10 at 225;
‘mpf’“ﬂ‘ Bank, 10 at 20974. 3 at 208%, 1
209: ‘Bank of Montreal, 4 at 261, § at

|

1

naturally |

Closing e .
Prices. ga
_Trices. | g3
'
$TOCKS. @ - @ <
o Plelq18]¢ g3
I - 8 3 2 R
i s = QR
Montreal .
_Ontario
Molsons

9734, 520 at 97%, 220 at 97)8, 745 at 97. 50
at 967, 240 at 9634. 140 at 96338, 400 at
g6%, 25 at 961%; General Electric, 10 at
175, 10 at 174, 100 at 172, 10 at 171, 10 at
170, 29 at 16934, 24 at 169%, 11 at 160%,
10 at 169; Commercial Cable, 25 at 17074,
87 at 170%, 25 at 1703%, 50 at 170%, 25 at
170, 25 at 16874, 25 at 169, 6 at 1665, 2 at
170, 25 at 16974, 25 at 169, 6 at 1664, 2 at
130; Canada Permanent (new), 83 at 122;
London and Canadian, 216 at 52, 81 at 51;
Republic, 500 at 98%, 700 at 98, 1,000 at
97%, 2,000 at 97, 500 at 04, 2,500 at 93,
1,700 at 92, 500 at 9o, 500 at 89; Toronto
Railway, 25 at 104, 50 at 103%%, 25 at 103%,
50 at 10314, 175 at 103, 275 at 102; National
Trust, 10 at 130; Toronto Electric Light,
22 at 135; Carter-Crume, 3 at 103, 25 at
1023, 25 at 102%; Cycle & Motor, 16 at
904, 25 at go%4; London Electric Light,
10 at 114; Canada Landed, 12 at 85, 1 at
83; Halifax Railway, 5 at 96; Western
Canada (new) 4 at 95; Huron & Erie, 40
at 178Y4, 100 (20 p.c.) at 168%; Payne,
2,000 at 98, 250 at 96, 2,000 at 95%; Golden
Star, 1,500 at 20%, 500 at 20%, 500 at 19%4;
Richelieu & Ontario, 10 at 114, 25 at 11334,
25 at 111%; Twin City Railway, 100 at 6534,
25 at 6434, 50 at 64%, 25 at 6434, 25 at 64;
Luxfer Prism, pref., 3 at 111%; People’s
Loan, 20 at 26; Western Assurance, 400
at 160; London Railway, 50 at 170; Crow’s
Nest Coal, 50 at 140, 83 at 135, 100 at 132,
100 at 130.

OTTawA Retail Merchants’ Association
held its annual meeting last Friday night,
when bills to be passed before the Legis-
lature were discussed and ordered print-
ed. A cash balance on hand was report-
ed by the treasurer, and interesting re-
ports were read from the various com-
mittees. The election of officers was post-
poned till the first Fridav in March.

THE Columbia and Western Railway,
from Robson to Midway, B.C, is com-
pleted, and will be handed over to the
operating department in a few weeks. It
is said the one hundred miles of road
cost $4,000,000, one of the heaviest jobs on
it being the Bulldog Tunnel, 3,000 feet
long. Tenders are being asked for an ad-
ditional 20 miles of road from Nelson to
Balfour.

STOCKS IN MONTREAL.

MonTreAL, February 7th, 1900

Toronto .
. Cartier .....
erchants ..
Commerce
Union ...
So«ihe!alga
ationale..........
M.Telegraph ...| 173 172 | 167 | 173} 1713 17¢
R. &O. NaEI. o115 | 110122 :

: 201 | 470 | $93 | 292%| 299
(g‘:: etRy S 19 180 | 960 ; 182 | 131 | 212
CP.R. weeeerene| M 163 7938 97 963 268
Land Grant bds|.........l  sieeeeferees . n
Bell Tele. Co....| 18) | 176 19 173
N. W. Land 56

Mont, 4% stoc

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Seourities suitable fot
Iavestment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West “Toronto, Ont.

Manufacturers of

PHOSPHOR BRONZE

VALVES AND FITTINGS
FOR SULPHITE FIBRE MILLS

Steam .’
Specialties

and Supplies

89-97 Adelaide St. West

And Bad \:hints 1y
speclalties with ow col-
lecting department,
Din't write anything oft
until we see what we can
do with it

R. G. DUN & CO.,

Toronto and Principal Citles
of Dominion.

o

SUCCESSORS TO

W. A. Johnson Electric Co.

The Thompson Electric Co.

The Toronto Electric Motor
Co., Limited

Mow
bay

LIMITED

MANUFACITURERS

Electric
Lighting
and Power
Apparatus

‘| FOR DIRECT AND

ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA
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King Iron Works

BUFFALO, N.Y.

arine

hel

LimviTep

TORONTO, CANADA

N DlStlllCl‘ \

Manufacturers of

CANADIAN

Specialty
Is

Engines

RYE

PROPELLER WHEELS—and their excellence

is acknowledged all over the lakes.
Write for prices.

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION

ANDB AND
CIRCHLAR
—RE-SAWS

are a necessity in a saw mill They increase the capa
city of a mill one-third when logs are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade,
They make two plump boards out of
& bad face deal.

Transfers supply them and not over four extra men
required to run one.

If some large mills can use three and four, you can
surely find one profitable Will be pleased to send you
particulars and prices.

WATERQUS, "<

MALFTONE ENGRAVING
== ENGRAYING

WW

THE ONLY ONE—

There is one, and only one®
publication devoter to Credit Men
and their peculiar interests, [t wa$
launched in 1892 and has never varied
its original purpose—that of serving
the credit men of the country. It is
not a publication of diversified and
scattered interests with a * it
Man’s Department,” it is THE
CREDIT MAN’S MAGAZINE
first, last and all the time. If youare
a credit man it's likely you are al-
ready a subscriber (most of the credit
men sre). It, however, youare not on
thelist, send for treesample copies an:
terms. (Mention Monetary Times.)

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

“Itisnotin vainglorious boasting
e « + butin the calm confidence of
well prepared and well-tested strength,
that the British American Business
College stands to-day the peer of
Canadian Colleges.”

GCRCRA

British
American
Busi.less
College

Y. M. C. A. Building, Corner Yonge and
McGill Stme(g, TORON';nOS. "

DAVID HOSKINS,
Chartered Accountant, Principal,

NTHERR A L

Our Graduates are Successful
in their after Business
Career.

This College includes among its gradu-
ates Hugh Blain and W. D. Matthews, ex-
presidents of the Toronto Board of Trade ;
W. K. McNaught, secretary-treasurer of the
American Watch Case Co., Toronto; R. T.
Coady, Toronto City Treasurer; and oth-
ers prominent in business and financial
circles.

For several years past the President of
the Toronto Board of Trade has made it a
kindly and helpful custom to present annu-
ally a gold medal to the student of this Col-
lege displaying the best general knowledge
of the subjects in the commercial courses.
During their respective terms of office as
president, Messrs. H. N. Baird, Stapleton
Caldecott. E. B. Osler, M P., Edward Gur-
ney, Elias Rogers, and A E. Kemp, have
been visitors at the College, addressed the
students and made a presentation of the
Board of Trade medal to the successful stu-
dent. Professor Goldwin Smith, LL.D.,
presented a gold medal to the most success-
ful shorthand graduate.

“ As an old graduate of your College (1867), I
can cheerfully bear testimony to the value of your
¢ducational training which I am thoroughly satisfied
isat present both better and more praciical in every
way than it was in my time. The more I see of
men and affairs the more high'y I value the know-
ledge gaived by the instruction afforded by your
Coligge."—W. K. McNAUGHT.,

Handsome Calendar for the asking:

FLUTHE 8

&

AN RKEEN G

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.LA.C.P.A., Editor
contains information on office topics

Worth Many Times its Price
Per Year,

It publishes only practical articles on practi:
cal subjects by practical business men.

Sample Copy Free

Issued monthly, subscription #1 a year. Adver-
tising rates on application.

ACCOUNTIOS ASSOCIATION, Publishers
23 Pine Rt.,, NEW YORK CITY

A
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THE SITUATION.

leadifuller has cro§sed the Tugela again, this time
8 ng the troops in person. There has been heavy
Sucee g th.ere nearly all the week, and the British have
ede_d in occupying a height which is described as
n(i?i‘fi importance, and the possession of it is cheap, at
& h 250 men. The.Boers represent the position which
%o gg ave lost as of little account. There is said to be
Yanger that the British will not be able to hold the
c:)tlon they have captured; but if it be true, as one
"Count states, that it can be enfiladed from Spion Kop
%gom the opposite direction, it cannot be a com-
s le place to hold. One war correspondent regards
Capture as the first step on the way to Ladysmith,
t.here is a general disposition to take a more hope-
driv‘:ew of the si‘tuation. But as the Boers have to be
UStn from their strongholds, more heavy fighting
ob Occur be.fore Ladysmith is relieved. Generals
o erts and Kitchener have gone to the front, and
2efore long the tide of battle is likely to turn at all
Portant points. Pretoria is said to have been denuded
Q:‘l‘)’gc guns, and if a considerable proportion of these
. °.Captured, it would do much to end the war. The
Gras dians, who were at Belmont, have been moved to
o Pan, and expect soon to be engaged. In the British
on use of Commons, an anti-war party has developed;
® of the Irish members, having moved a resolution
recognize the independence of the Boers, got only
pe Votes. At the time of writing (Thursday night), the
O8pect of Buller soon relieving Ladysmith approaches
ce!'tainty, )

wer g‘l“gland has agreed to an abrogation of the Bul-
o ~Clayton treaty, which bound the two countries not
acr“‘fdertake separately the construction of a canal
0ss the Isthmus of Panama. The United States, on
Poes theory of the Monroe doctrine and for practical pur-
) iCS, has» long desired to be freed from this restriction.
agr: better that the. two Governments should have
woﬂ:(i‘-that the United States should undertake the
single-handed, and to guard the neutrality of the

A

—

canal, than that she should of herself have denounced
the treaty which put restraint upon both countries. We
are prepared to hear complaints that England gets
nothing in return; in fact there are already premonitions
that they will be made. Meanwhile, a French journal,
of the better and more candid sort, points out that the
concession made by England in this matter will greatly
strengthen the friendship between the two contracting
countries.

et

In the Canadian House of Commons, the Premier
has explained that with regard to Canada taking part
in future British wars, that will be an open question
depending upon what éur Government and Legislature
and the Canadian people may regard as the merits of
the case. This seems to accord with the view of the
Secretary of War, who gave as a reason that Eng-
land was right in the Transvaal quarrel, the view taken
of it by Canada and the other great colonies.

The explanation of the payment that is to be
given by Canada to the troops of the Canadian con-
tingents is this: All the colonial contingents act as
British soldiers and receive the same pay. But men
receive more pay in Canada; we pay our mounted
police more. The difference between the two rates is to
be made up by Canada, the troops receiving it in a
lump, on their return, or their families can draw upow
this provision in the meantime.

In the debate on the Address in answer to the
Speech from the throne, Sir Charles Tupper, in refer-
ence to the unappropriated expenditure in connection
with the Canadian contingents for South Africa, is
reported to have said: “Any man, who knew anything
about the matter, knew that the Canadian Government
had the same power to draw upon the Treasury with-
out Parliamentary sanction that was possessed by the
Imperial Government.” Here is a half truth, and rather
more of the opposite. The Canadian Government has
the power of drawing on the Treasury for unforeseen
expenses; but it does not follow that it has power to
draw for unusual expenses, such as have never before
been incurred, and which were not contemplated whep
the power was granted. In fact, it is quite clear that it
has no legal power to draw for this purpose, without a
vote of Parliament. The Government is wise enough
not to pretend that it has, and to seek the necessary
indemnity from Parliament for responsibility it incurred,
in full accord with public sentiment. The reason why
Parliament was not called when the first contingent
was sent, Sir Wilfrid Laurier explained, was that the
expense of calling it would have been greater than that
of the contingent, and that public opinion was speaking
in tones that were full warrant for the responsibility
taken by the Government. Still, constitutionally, as
Sir Wilfrid admitted, “the position of the Government
was weak, perhaps absolutely indefensible; there was
no defence for it, and they were without the law.”- The
remedy, as we have said from the first, is Parliamentary
indemnity.

In the British House of Commons, on Tuesday,
Mr. Balfour said that foodstuffs had not been considered’
as contraband of war, except when they were intended
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to supply an army in the field, and then they were so
regarded with universal consent by international
lawyers. At the same sitting, the question was asked,
but not answered, whether the Government intended to
seize all cargoes for Lorenza Marques until their char-
acter could be determined by a prize court. A search
often determines the character of the vessel and its
cargo, and the prize court adjudicates upon the case.
Incidentally, the question of the right of search was
dealt with by negotiation, when the “Bundersrath” and
the “Hertzog” were seized. The right of search was.
not abandoned, but confirmed, and it was agreed that
in the present war, vessels are not to be searched at
Aden or any point more distant from the seat of war;
that compensation be made for unjustifiable detention of
vessels; that German mail steamers are not to be stop-
ped and searched, unless there be better evidence
against them than mere suspicion. This understanding
is to remain in force until superseded by further agree-
ment. If necessary, England would agree to the estab-
lishment of a court of arbitration to deal with claims
for compensation,  Another country might possibly
desire to vary some items of the agreement.

Sir Edward Monson, British Ambassador to
France, having left Paris suddenly for Italy, his
departure gave rise to all sorts of explanations, most of
which explained nothing. One story, soon contra-
dicted, was that his visit was connected with an alleged
negotiation for the despatch of Italian troops for the
service of England in Egypt. It is admitted, however,
that, owing to the French hatred of England, he found
himself uncomfortable in Paris; perhaps it is hoped that
after a temporary sojourn in a neighboring country, he
might find things improved, on his return. Some time
last month, a French ex-Minister, who is aware of
everything that goes on behind the scenes, told the
Paris correspondent of the Times that pourparlers were
going on between three continental powers to force
England into negotiations to settle questions pending
between them and her; and he gave a list of the
demands which, for one, France would make. These
included a definite solution of the Newfoundland ques-
tion, of course ip the line of the French contention;
absolute freedom for France to manage Madagascar as
she pleases; the right to deal with the Emperor of Mor-
occo, without being hampered by a third party; the
right to extend the French borders, in the Menam
Valley, Siam; the evacuation of Egypt, by the transfer
to France of the New Hebrides, which were allotted to
England, as he contends, by mistake; these islands
being essential to France as a guarantee for“the main-
tenance of her New Caledonian possessions. What
demands Russia and Germany will make we are not
informed, though we are told that Germany, far from
wishing to delay French action, is rather encouraging
it, and that Russia is far from offering discouragement.
To add to our comfort, Mr, Stead, in “War Against
War,” a new weekly journal, reminds us, in a flaring
headline, that England’s extremity is Ireland’s oppor-
tunity, with the prospect of trouble *by Fenians and
United Irishmen. It seems that France has sounded
the " German Government about the evacuation of
Egypt, and has met a refusal,

THE SESSIONAL PROGRAMME.

the sessio™

mentioned in the opening speech, is a bill to cover the
cost of the equipment of the South African contingents
and the payment of their expenses. It is desirable that,
for constitutional reasons, this measure should, SO

as relates to the unauthorized expenditure incurr€’
take the form of ministerial indemnity for the resPoﬂ,s':
bility which, in accordance with public opinion, they n
curred in this connection. A law, relating to the ba.“ks’
which means the renewal of the charters, is promisé%
and is essential. The hope is expressed that negot”
ations, which are now in course, will lead to an increas®
of our trade with several of the West India isla X
and probably also with certain parts of South Americ®
Before we can get an extended footing in the
Indies, our business men will have to make SPeC
efforts to obtain a larger share of that trade, as .the
Americans do. There will probably be a greater diff-
culty in making much way in South America, $0M¢
States of which have an ambition to manufacture
themselves. A Federal Court of Conciliation, .
appease the differences between labor and capital, ¥
hinted at as a measure to the consideration of which _the
attention of Parliament may-be invited. Repatriaﬂon
of self-expatriated Canadians, with the North-West fOf
the field of settlement, is spoken of as something that
has recently received some attention, ratner than as s
measure for future operation. A Railway Comrniss}on
is mentioned, in general terms, but only as something

Foremost among the measures of

which may receive more attention when the informat‘ou;

regarding it is more complete.
The completion of the canals, begun many yeass.
ago, on a scale which will pass vessels drawing 14 fe

of water, is naturally made a subject of congratulatiof

It is not probable that Canada will long enjoy th#
additional facility, under the conditions of competitio?
which now exist,
on the alert to secure an enlargement of the Erie Ca

to a depth of ten feet. It will be some years before this.

work can be carried out, and in the meantime Cana

ought to have the advantage. But if, as the NeW
Yorkers officially estimate, the effect of the enlargement
they propose will be to reduce the tolls about two-thirdss
canal competition, in both countries, will then underge

a revolution. Relative cost of carriage will be the maiB.

factor in determining the issue of the competitiof

Hitherto, the size of the canal has not been the maint.
factor; the little Erie has beaten our magnificent system.
of ship canals. Of what were the odds against us com”. .

posed? It behooves us, at this juncture, to give the
true answer to this question. If we seek mere palliatory
excuses, we shall only deceive ourselves, Local selfish

ness may obstruct, but it cannot help to secure a favor-.

able solution. If our carriers do not do their part bettef
than in the past, they never having had the enterprisé

to supply the means of doing the business, in the best-

way, by providing elevators, it is inevitable that a strong
demand should arise to permit American vessels tO
share in coasting trade, so far as relates to through
produce, destined for over-sea or foreign exportation;
and in that event, ultimate resistance of a stron§
demand would become of doubtful probability. =~ We

have handed over to Americans the key of the shipping-

The State of New York is already.

A
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?ﬁ‘;’n» by leaving to them the supply. of elc.evator.s

jOurna;lt}:eal; and if this supineness, against v‘{hlch this

as for years raised a warning, be continued, we

Y b§ obilged to borrow more outside activity, in a

ingere in which it is no credit to us not to be self-suffic-
* A word to the wise.

BRITAIN’S DEAD MEAT IMPORTS.

K; There ha.s been sent us, with t.he compliments of the
e Tey; ommissioner for Canada, in London, a copy of
lew of the frozen meat trade of 1899, by W. Wed-
CcomCOI’ o.f London, a pamph}et of some twenty pages.
. c*fp"myllng it are seve.ral mstrl.xctlve supplemer.lts,
Quangy which contains diagrams in colors .showmg
ies of frozen beef, lamb and mutton, imported

u! .
Onthly into the United Kingdom from Australia, New

strj ?nd and River Plate, for three years. From a very
ic Ig map of the world on Mercator’s projection,
uth accompanies the review, we gather that while
ang g, Australia, Victoria, Patagonia, North Germany,
the ¢ Low Countries supply mutton to the markets of
lang rli;ted Kingdom, there are New Zealand, Queens-
whic’h ew South Wales, the Argentine, and Denmark,
supply both mutton and beef. The United States
anada supply beef, but no frozen mutton.
€ quantity of live and dead meats which the
" Islands consume appears something fabulous.
°ge:htake t-he total of the live animals (cattle and sheep),
er with the fresh-killed, chilled, and frozen dead
1S supplied, we find the imports of 1899 to have been
cw‘?{’sso"r live cattle, and 607,755 live sheep; 3,802,622
t. .Of dead beef, and 3,446,022 cwts. dead mutton.
s a large share was from British colonies, Canada
g 94,660 live cattle, and 63,930 sheep, along with
75 ewts. of chilled meat ; Australasia sending to the
roer Land 743,643 cwts. or more than 37,000 tons
ang ;en meat. Thus 194 per cent. of the dead beef,
lasias Per cent. of the mutton was shipped by Austra-
.’ While about 19 per cent. of the live cattle and
r; Per cent. of the sheep were from Canada. It is
steadslgnlﬁcant that for six years past there has been a
slan(}; Increase in the imports of meat by the British
or fros. The year just past shows an import of chilled
reag Zen beef unapproached by any other year; it in-
in | 8ed from 3,100,221 cwts. in 1898, to 3,802,622 cwts.
Oy X2 an addition of almost 100 tons per day to the
63 Country’s consumption. Mutton in 1899, say,
1898"000 carcases, which is 439,000 carcases ahead of
Qent

titish

Lamb, 1,475,000 carcases, an increase of 20 per

this itl may assist Canadians to realize th? vastness of
fey, . €at supply to the Mother Country if we note a
MOne:’tures of it. A sheet as large as two pages of The

ary Times is occupied with a list of the ships en-

8ageq ; .
8ed in transporting the frozen meat alone:

A

Carrying
Th Ships. Carcases.
€re are carrying from Australia to
N United Kingdom .......cocevenn 76 2,492,800
®W Zealand to London, etc........ 30 1,086,500
&W Zealand or Australia to U. K... 7 652,000
ver Plate to United Kingdom..... 30 1,086,500
Total......oivvveeneeenenens 149 6,715,800

Our readers have heard about the refrigerating |
€houses on the Manchester Canal. This circular

tells us of seventeen London refrigerating stores, built
or building, whose aggregate capacity is 1,484,000 car-
cases. The refrigerating works in Australia are, 6 in
Queensland; 7 in New South Wales; 4 in Victoria; and
I in South Australia. The united daily freezing capa-
city of all these is 34,300 carcases per day, and their
aggregate storage capacity, 595,000 carcases. For New
Zealand, the corresponding totals are 25 freezing works,
which can freeze 46,700 daily, and 1,119,000 storage
capacity. The Argentine Republic has freezing works
at Las Palmas, Campana, Buenos Ayres, San Nicolas
and Punta Garda, which can freeze 13,000 carcases a
day, and can store 285,000.

There were some peculiar features which prevented
the Australasian frozen meat trade of 1899 from being
altogether satisfactory to those engaged in it.  Appar-
ently it labors under some disadvantages, as com-
pared with that of Argentina. Some of the things that
helped to spoil the trade last year were drought-stricken
and damaged shipments from Australia; New Zealand
mutton, that was held too high, and New Zealand
lambs, which came to hand too late in the season;
3,500 tons of frozen rabbits from Australasfa, after close
of June, checked the sale of other frozen meat; and
worst of all, New Zealand shippers would persist in rush-
ing in supplies late in the year, although the demand
always slackens off in the autumn.

It is interesting to compare the range of prices of
these far-fetched food supplies with each other, and with
European meats. The top prices current at Smith-
field market, London, were, in 1899, per lb.:

Jan. June. Dec.

d. d. d.
Scotch mutton ................ ‘7 9 634
New Zealand lamb ............. 5% 5% 454
New Zealand mutton ........ . 3% 434 3%
Australian and River Plate mutton 23 3% 2%
American chilled beef ........... 4% 6 634
Australian beef, hindquarters .... 2748 3 3%
Australian beef, forequarters .... 23§ 1% 3

These quotations are -for prime qualities, except in
the cases of the Australian and River Plate mutton,
which are for good average qualities. ~The highest
prices for meat in the three years last past were 9d. for
Scotch mutton, in June, 1899; 7d. for U.S. chilled beef,
in January, 1899; 7d. for New Zealand lamb in February,

1808; 41%d. for Australian beef in April, 1899; 5d. for '

River Plate and Australian mutton in May, 1899. Low-
est prices for the two last-named were reached in the
early part of 1897, when they were long quoted at 214d.
to 214d.

Stress is laid upon the increasing attention given to
frozen meat supplies by military men for active hostili-
ties, and it is remarked that the provisioning , of the
British army in South Africa and that of the United
States army in the Philippine Islands is being
materially aided by Australian shippers of frozen beef
and mutton.

Live cattle and sheep show a falling off in total
import, compared with 1898. From the United States
the decline was from 369,478 cattle and 147,021 sheeép,
to 321,229 cattle and 121,030 sheep; River Plate, from
80,368 cattle and 430,075 sheep, to 85,365 cattle and
382,080 sheep; Canada, from 108,406 cattle to 94,660
cattle. But in the case of Canada, the sheep showed an
increase, viz., from 40,070 in 1898, to 63,930 last year.
The other countries, while showing a trifling increase in
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cattle, show a decline in sheep. The total import of live
cattle declined from 569,066 to 503,504, ncarly twelve
per cent.; that of sheep from 663,752 to 607,755, or
eight and a half per cent.

By way of accounting for this falling-off, the
review, while considering that there is no immediate
prospect of any actual scarcity of cattle in either North
or South America, thinks that, “if shipments should
continue to slacken off from these quarters, the explana-
tion must be found in the growing preference for prime
refrigerated meat, not only on account of its lower cost,
but because of its intrinsic merits.”  As to the future
of the trade, attention is called to the following facts:
“The small additions to the numbers of cattle and sheep
in the United Kingdom, revealed by the Agricultural
Returns of 1899, are not of any great moment from the
point of view of Colonial shippers, as, although the
cattle increased by 195,484 head, and sheep by 577,866
head, the flocks and herds of the country have failed
since 1893 to keep pace with the growth of population;
and the country is steadily becoming more and more
dependent upon imported meat, just as has been
the case with other classes of food stuffs.”

LAKE SUPERIOR IRON.

The growth and present vastness of iron produc-
tion in the Lake Superior region of the United States
deserves attention. Itis forty-four years since the first
property, in the Marquette range of this territory, was
opened in Northern Michigan.  This was followed by
the Menominee range, but it was not till 1884 or 1885
that the Gogebic, of Wisconsin, or the Vermillion ranges,
of Minnesota, began to produce, and about 1893 the
Mesabi, also of Minnesota, which has shown the most
wonderful growth of any. In the years between 1855
and 1883, the annual output of all the Lake Superior
iron mines did not exceed an annual average of 740,000
tons. Then it increased to 2,000,000, 3,0005000 and
4,000,000 tons, until, a dozen years ago, a yearly output
of five million tons was reached, which was regarded as
a wondrous thing. Then it went up to nine millions in
1892, but for several years thereafter declined, owing to
the financial depression. The last three years, however,
have surpassed all records, for their totals have reached
12,464,000 tons; 14,024,673 tons; and 18,251,000 tons of
ore, respectively, quantities which taxed the liberal
means of transportation to bring them by boat down to
Lake Erie, or by rail.

The comparative yield of the different ranges is
shown in an interesting table, compiled by the Marine
Review, of Cleveland. This gives the individual yield
of 240 mines in the five ranges of ore mountains from
1856 to 1899, and arrives at the great total of 1 52,-
359,591 tons, as the united yield of all the ranges for the
year last past. We total them, as under:

Quantity of

Ranges. ore—tons.
Marquette, forty-four years .........oov..... 56,135,271
Menominee, forty-four years ................ 30,754,758
Gogebic, forty-four years ..........ooevon.. 28,341,340
Mesabi, forty-four years ........ e e 23,590,542
Vermillion, forty-four years ................ 13,535,360

Total since 1856 .................. PR 152,359,501

So greatly has the production of iron ore been
stimulated recently that more than one-third of this

quantity has been produced within the last five year
The shipments by ranges are thus given:

1897. 1898, 1899'”_

Gross tons. Gross tons, Gross tool
Marquette range .......... 2,715,035 3,125,039 3,755’
Menominee range ......... 1,037,013 2,522,265 3,305’
Gogebic range ............ 2,258,236 2,408,461 2’79;
Vermillion range .......... 1,278,481 1,265,142 1,770

384
Mesabi range ............ 4,280,873 4,613,766 -’%
Total ..ooovvvnnnnn.. 12,460,638 14,024,673 18,2517

A very trifling proportion, only 350,000 tons Outast
last year’s eighteen millions, was moved by rail; the ¥
bulk goes by steamer east and south along the Gte
Lakes. From Duluth and Superior City, at the f”e] y
end of the lake, 3,509,000 and 879,000 tons respectt¥
were shipped last year; from Ashland and Mall"l‘;co‘11
harbors, along the south shore, 2,700,000 each; rhile
Two Harbors, on the north shore, 3,973,000 tons; ¥
from Escanaba, a port on Lake Michigan, fifty m’Il‘he
south of Marquette, no less than 3,720,000 tons.
yield of some of the mines is worth noticing. e
days, the Humboldt and the Republic, of the Marqu® i3
Range, used to be great producers; so did the Chafhe
and the Pewabic, of the Menominee group, and o
Minnesota, of the Vermillion. But these have be .
surpassed by such mines as the Adams, the Fayal of t
Mahoning, of the Mesabi range, in Minnesota.

. S.
THE ECONOMY OF GOOD COUNTRY ROAD

It is an illustration that our rural communities 3;:
awakening to the changed conditions of the present 'dai'
when we find Ontario and Quebec farmers disposed “’t A
vidually and collectively to forward steps taken fof
improvement of country roads. Time was when
farmer thought trustworthy roads on which to brm'ga
produce to market or to the railway a very subordi® of-
matter. He thought first of clearing his farm and of & i
ting his stock ; schemed how he was to get his seed g’?n
and how to pay for implements; worried about fenc‘a
and about barns and stables. And, when harvest v;’(et
over and the need to get grain, roots or hay to marmc
arose, he forjthe most part took the roads as they “‘; he
and thought Providence responsible for them. Or,?! 58
did not, he probably reasoned that it was not his bus!ﬂ
but the township’s business or some other fellow’s busif®
to have mud or ruts or broken bridges attended to.

Of late years the farmer has become more of a bﬂx
ness man. He sees perhaps that a farmer in the neds
township has better roads than he and can haul four 102
to his three to the railway station ; and he realizes thaf Foﬂ
fact affects his pocket. He feels the effect of competit! o
and becomes, almost without knowing it, a student e
economics. He has begun to have doubts whethef tte
township method of repairing country roads by-smtduis-
labor is the best. And indeed this system is being
credited in many parts of the country as one-sided a'l::
ineffective. Here is what the Huron Expositor says O_f ln_
“ As it is now, under township management, each towen
ship not only has its own system, but there are 2 dOzc
different systems pursued in each township, Under $Y
circumstances it is impossible to have good or Un‘foto
roads. Not only this, but in many instances where twovi
more townships are interested in a leading road, they he
with each other as to which will do the least work ot tnY
road, and the consequence is that very little work of a it
kind is done on it and it is allowed to get into disreP?
a nd 'decay.”
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'foadu’r:::te?":\’;rnmant of Qntario, and its representative
W toads . r. Campbell,” have done good in showing
Yo or ObCa}n'be vastly improved and in providing facili-
Other 4, taining the machinery to improve them. The
' iatizna députation from the Ontario Good Roads
Next Waited on the Government to request legisla-
“ini"gof ;_SSl(m which shall take the building and main-
It i pro ‘ghWé}y roads out of the hands of the townships.
Contrg) ofp ():}‘:’d- instead, that roads be placed under the
ey aid e county councils ; and it is urged that Gov-
while wel dbe_ given to assist county councils in the work.
made»will d0 not assume to predic't that the 'change, ?f
) ) O.all that is expected of it, we do think that it
. 4 result in more sound and economic work. For one

\ng .
the r; 2 consistent method of re-making and maintaining

Proy,
:nk:;teb" anq cheaper than the petty patching attempts
too, as oz y different townships. It is well to remember,
machiner r Seaforth contemporary says, that ¢improved
Usher i, such as graders, steam rollers and stone
A afforg ould be got a.nd imaintained. No one township
if not in to ‘keep machinery of this kind, and it is difficult,
of their :0851ble,_to get tvs"o or more municipalities to unite
y ens\:vn accord. This improved machinery would not
ing in re l?etter.roads, but would effect a very great
‘v'akminqthelr maintenance.” We are glad to note the
is gamong farmers to the importance of good roads.
thapy uarantee that sensible steps towards improving
. Will become general.

WOOLENS AND COTTONS.

%ﬁeseeling in wool and in woolen goods is still distinctly
8 stig innd tl.\e tone of British and Continental manufacturers
Mices of Cmamt'aming advances. We note some increase in
plaig anadlfm products,. amongst therp costume cloths of
e ring ¢ are hlgt.xe‘r. The cu‘gular of Justice, Bateman & Co.,
g ,, h 0 the activity among manufacturers all over the world
i e same time to the fact of a drop in London wool sale
¢tween December and January, gives reasons for the
ing ::)t They. account for this by bullish holders who,
thejy tto immediate prospect of higher prices, began to offer
04 tOCk for sale. And they regard the fact that prices kept
of the P figures under those conditions as conclusive evidence
Ofope;tre“gth of the wool situation. The remarkable success
Co a::’g sales of heavy-weight goods by the American Woolen
g iney 3{1(1 other makers of fabrics, gives assurance of a
In one dacnvity in the wool-using industry for months to come.
Wag ay orders were taken for $10,000,000 worth of goods
Yor Y certain mills. As to raw.wools, the tone of the New
Highe;““l_cet on Monday was firm and again in sellers’ favor.
i ‘in:"Ces have been realized on some grades than at any
xj Scor: 1890. The broad fact is that a shortage of wool
pared with the extraordinary demand for it.
“_icinc&nadian Cotton market is largely governefi by‘the
are » and whatever may _be the reason for 1t. Am;ncan job-
iy circ:m at ,pre:sent offering c9tton goods in this market.
emands fms‘tamce:'ls much more likely to be caused })y greater
on sy rom their own retailers than by the scarcity of raw
way ch as we have heard of. One reason given for the
tendency this month in the raw cotton market is a dis-
‘Dinner:f the. shortness of supplies in the hands of European
Wag 715:!6pﬂce of spot coiton at New York on January 27th
H ¢rpoo] tcents, whereas on Februz.lry sth it was 8%. cents. In
ericay here was an advance dunr!g the same period of 1d.
an those exports of raw c_otton during 18090 were much less
Rive of several preceding years. The Dry Goods Economist
¢ quantities and values as follows:

eg
l“ter

Bay 1809. 1808, 1897
Vel 5817.732 8,160.380 6,461,722
ues ., . $101,167,342  $232,768,204  $212,745,576

It
.dvan;s to be noted that some domestic cotton productions are
: . Sateens and linenettes are advanced % cent a yard

y W

ads might be adopted by a county, which would !

and the Montreal Cotton Company announce a rise of 5 per
cent. in foulards. Linings of all kinds in fact are very firm. A
good movemert characterizes the trade generally, and the situa-
tion may be termed fairly healthy. There are exceptions here
and there, as for example the group of small retail failures it
Quebec, doubtless because of too many retailers for the volume
of business. Retail dealers everywhere ought to take advantage
of the present conditions and increase their prices, seeing that
they cannot replace their present stocks for the same money.

CREDIT MEN AND MERCANTILE AGENCIES.

We find in the February issue of The Mercantile Adjuster,
which has absorbed the Lawyer and Credit Man, the following
about mercantile agencies generally and about the new Mutual
Mercantile Agency that was started in the States last year: As
far as perceivable results go the old mercantile agencies still
have the field. There has been much ado and promise by the
projected new agencies, but if anything practical has actually
been done, we have not yet heard of it. In the meantime the
old agencies are improving their service and sparing no expense
to meet the demands of the credit dispensers. The resignation of
T. H. Bartindale, as president of the New York Credit Men’s
Association, which has been accepted, was to be expected in
view of his connection with a mercantile agency [The Mutual].
His associates regretted the circumstances which made his resig-
nation necessary. Mr. Bartindale will not sever his active con-
nection with the largest Credit Men’s Association in the United
States, nor will his interest and participation in its affairs cease.

[ 3

MARITIME PROVINCE SUMMER RESORTS.

—

We have been favored with a copy of the circular issued last
month by the secretary of the Maritime Board of Trade (Mr. G.
E. Calkin, Kentville, N.S.) He therein urges upon picturesque
towns and localities in the Maritime Provinces the erection of
summer hotels, and desires all concerned to advertise more gen-
erally the natural beauties and advantages of those provinces
from a tourist’s standpoint. Also “ that special attention should
be directed to the encouragement of this class of travel from
Quebec and Ontario.” As our readers will remember, The Mone-
tary Times has for years been urging this very thing, namely,
that the thousands of people in Western Ontario and Quebec
who have for years been in the habit of spending the hot weather
holidays at Murray Bay or Tadousac on the St. Lawrence, at
Cushing’s Island or Cape May in the United States, might with
great advantage to themselves visit some of the charming
spots in Nova Scotia or New Brunswick. Mr. Calkin copies
into his circular from our issue of 19th ult. the paragraph
which accompanied our list of Boards of Trade in Canada.

WAR EAGLE AND CENTRE STAR.

o

There has been much wailing and not a little cursinyg this
week on the part of those who have lost by the fall in price of
shares in the War Eagle and Centre Star mines, consequent OR
the closing of these British Columbia mines. Strong things
have been said about the nala fides of the management ot these
mines, both in the press and out of it, though we notice that the
tone of criticism adopted on Thursday was vastly modified com-
pared with that of Tuesday and Wednesday, the papers having
informed themselves in the meantime. Two things may, we
think, be said in this connection without great fear of successful
contradiction. First, that there are too many foolish and
impecunious Canadians who invest their savings in, or beg or
borrow money to buy shares on margin in, mine stocks at alto-
gether unnatural prices. When, therefore, something happens
to depress the price they instantly begin to feel ruin and decay,
and begin to curse the supposed authors thereof. The second
thing is that the authorities of these properties may be supposed
to know what they are doing when they order the stoppage of
operations. Presumably they have no more wish to have their
investments lying idle, earning nothing, than the smallest share-
holders. And the cry that the small holder is being purposely
sacrificed is as absurd as the allegation that this stoppage was
long ago foreseen. As to the contention that Centre Star was
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never worth the price at which it was floated, stock speculators
may be reminded that, in the words of Butler's Hudibras:
¥ * * * The worth of anything
Is as much money as ’twill bring.

It does not follow that because work has been temporarily
stopped on the War Eagle and Centre Star mines that these
mines are not as productive as ever. Defective hoisting
machinery and the risk of life thereby is a sufficient reason, if
there were no other. We are not among those who attribute
dishonesty or sinister motives to people as respected and respect-
able as the larger proprietors of these properties. Nor have we
any desire to “ weep with those who weep ” when the weepers
are disappointed stock speculators.

NEW YORK LIFE INSURANCE COMPANY.

A circular which was issued last week from the home office
devotes a whole page to the Canadian business of this company.
It extends the special thanks of the management to all the
members of the company’s agency organization in Canada, * for
their splendid achievements in the year 1899. It was the most
successful year we have ever had in Canada. We insured by
far the largest number of Canadians that we ever insured in one
year, for an aggregate of business largely in excess of any other
one year in volume.” And the circular adds: “ Qur organiza-
tion is larger and stronger in Canada than it ever was,” which
is a tribute to the efforts of its Canadian workers not by any
means to be despised. It is a good company to work for.

The fifty-fifth annual statement of the New York Life shows
assets of $236,450,000. Against this great sum the policy reserve
liability is $192,024.000, and all other liabilities, $2,000,583. The
forty thousand dollars difference is accounted for thus: Accumu-
lated surplus funds to provide dividends for policy-holders,
$28,862,362, of which nearly $3,000,000 is for holders whose
policies mature during the present year 1900, and various sums
running from a quarter million to say seventeen millions for
five—ten—fifteen—twenty year period policies, and additional
policy reserve of $3,507,000 voluntarily set aside by the com-
pany. Then there are “ other funds for all other contingencies,
$0.065.423.”" All which stately figuces are certified to by the
Insurance Superintendent of the State of New York. This is
one of the great companies of the world. Its growth, its great
size, its strength and the ability of its management, added to the
variety of the company’s schemes of insurance and the liberal

character of its policies form a record of which any institution
may well be proud. °

UNION MUTUAL LIFE OF MAINE.

An interesting feature characterizes the annual report of this
company, just issued; it has just rounded out its first half-cen-
tury of existence. It is to be congratulated on an honorable and
steadily pregressive career, and upon sound standing and a
good business. Where in 1893 it had 19,000 policies out, cov-
ering $35,000,000, it has now 29,700 policies out, covering
$46,000,000; its premium income has gone up, in seven years,
from $964,201 to $1,444,862, and its surplus from $229,000 to
$576,800; payments to policy-holders were last year $837,000,
and since the company’s foundation it has paid to policy-holders
more than $31,000,000. It is interesting to note that no less than
$7,408,342 of insurance is carried on the lives of Maine people
out of a total amount of insurance carried by the company of
$46,054,820, and it has between $5,000,000 and $6,000,000 at risk
in Canada. The Union Mutual, we find from the Blue Book,
has 3,275 policies in the Dominion, and premium income of
$142,010 derived from them in 1899. It paid death claims and
matured endowments amounting to $79,326 to Canadian policy-
holders last year.

LIFE INSURANCE BY BRITISH COMPANIES.

. prove that

The life business reported by com;?anies in the United King- !

dom during 1899 was very considerable; out of some ninety
companies only eight do not show an increase. The Prudential
exhibits an increase both in the Ordinary Life and Industrial
departments; the Gresham also. The Standard, whose aggre-

.

- creds
gate assurances exceed ten millions of dollars, shOVYS an ‘:;;riﬂ—'
of £28,701 in premiums, and of £162,380 in annuity co ot
tions. Next to the Standard in agregate of life busxfless jie
the North British and Mercantile. It shows a gain It D
and annuity business. The Star is another company not x-
business is larger. The British Empire Mutual, though ity
hibiting an increase in premiums, is £ 58,998 ahead in th¢ Globe
branch of its business. The Liverpool and London a0l
and also the Royal did an increased life assurance businé

year.

NATIONAL TRUST COMPANY.
In the twelve months which have elapsed sinc€
noticed this company it has made progress in several dire
From some $800,000 the assets have risen to $1,128,000- up in
two-thirds of the subscribed capital stock has been paid the
full, and of the other third sixty per cent. is paid. LOaI_ls ‘:e
security of bonds and stocks, and of real estate are mcbond"
from $83,000 to $270,000; while the company’s holdings 0 m
stocks and debentures are more than doubled. The €0
has secured trusteeships and agencies and has beep o
executor of wills, to a considerable aggregate, and has o i

ered its business in the East sufficient to justify, as thf,:trc‘]’
dent’s address mentions, the opening of an office in trech

And in a few months, when its new premises on King so its
Toronto, are completed, it will have deposit vaults to 2
attractions. one

When it is considered that the year has been largely the
preparation, of systematizing work, one would not expeC off
gross profits to be as much as $70,000, which represents 3'
good percentage on the assets. But this is what is Sho“m‘; 'Y
the net profits declared were $52,474, enough to pay v 410
cent dividend on $760,000; ta place $10,000 to reserve, 30 .
carry $11,644 forward. In case anyone should ask how 2 N
pany shows a reserve fund of $226,250, which is only S*
months old, we may explain, as we have already done, th3!
shareholders were satisfied to pay in $125 for each $100 scoﬂ’
and let the $25 go to form a reserve. The company has the
tributed $1,000 to the Patriotic Fund for the sufferers b.y (he
South African war. Its justification for so doing i5 mhicb
words of the resolution, the performance of “a duty -wt{oﬂ
belongs at the present juncture to every Canadian instit¥ 4
having a stake in the country, and having the permanencé a8
security of the Empire at heart.” These words, and the €*?
ations of Mr. Lash, who moved the resolution, have the 1"
loyalty and financial good sense.

TEMPERANCE AND GENERAL LIFE.

. . . : coﬂ"
From the resume of its year’s business which this

pany has published we gather some very satisfactory f€3% 4
of its fourteenth year. Increases are shown in premiuf® ofl
interest income, the total of both sources of revenu€
exceeding $242,000, while for death claims, endowmentss
render values and annuities was paid $54,162. The assets
swelled to $794,505, which is an increase of nearly sever™ 0
per cent. on the year. The new business of 18gg amount¢
§$2,711,250, the result of 2,238 applications; and the tot
ness is $9,436,800 under 8,28¢ policies on 7672 lives. ert

It is interesting to observe that the gains of the year w is
far greatest in the Temperance Section. And, indeed, th":his
what one should expect, for the favorable experience © s
company’s teetotal policy-holders, and that of insuf®
in Old Country companies of a like character 80¢S
people who do not drink intoxicant$ a8
carefully ~selected, make a better mortality show! ce
than those who do, and hence get their iﬂs“ra;v,
cheaper. The Temperance and General Life makes a very, )
orable exhibit for-1899. Its death losses were low, its busmtcr.
shows healthy growth, and its assets are of a cleah charac
It is opening in Northwestern Canada, we observe, and deserV
to have its sound and sensible plans made widely known

- m—— e e e ——— of

—Mr. Woolcombe, formerly teller in the Union Bank
Can_ada at Carleton Place, Ont., has been appointed sub-
ager of the branch at Merrickville.
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TORONTO TRADE FIGURES.

mon-fhheoflmports and exports at the port of Toronto for the
'hmely t Jan}‘afy of the present year amounted to $3,87I,91?,
i iuc:.)tal imports, $2,092,443; total e?cports, $879,469. This
i ot €ase as compared with the previous January, when .the
Were $2,402,306 and the exports $820,666. Among im-
are in:: dutiable goods, as the comparative list below will show,
"reased purchases of dry goods as well as metal goods,
thag 1lly iron and steel. More jewelry and watches were pur-
only i A0 more leather manufactures. Indeed, almost the
sidu-a om .Sh°Wing a decrease is earthen and chmaware: A con-
.ble increage is shown in free goods imported, hides and
eal°“€ amounting to $386,000; tea, $108,674; wool, $49,210;
8Butta percha to $37,320, and so on.

PRINCIPAL IMPORTS—DUTIABLE GOODS.

hnss Jan., 1900. Jan., 1899.
Bicy, MANUTACtUreS Of . .veeevieerences $ 6,68 $ 5,955
Cone > Velocipedes and parts ......... 18,802 34,003
T, Manufactures Of .....eeecoceess 1,477 1,024
I-eadand steel, and manufactures of.... 213,677 113,603
M Ad Manufactures ....eeceeeseese . 456 5,531
48 a0d COMPOSItion . ...vsenereenres 15,200 16,843
Total metal 00dS ..iviiiiniennn $256,400 $177,051
pl:o“’ and manufactures Of .....ooneee- $259,464 $228,501
ph:’L Goods ... i . 99,201 73,769
ata' MANUFACtLES OFf o vvvvvvrerrreenrns 74,251 59,073
Sﬂk" ©2Ds and bonnets ......oeeeeeeenn 69,480 79,646
W 30d manyfactures Of . ...eeeeerrveee 160,305 162,503
N MANUFACHULES o vvvvnsennevnrenns 322,428 232,064
Total dry goods «evvrereverreses $085,219 $835,646
ks a0d pamphlets . .....ooerneveesces $35,096 34,730
03’ MUMinous . .....oovveveeevneeenes 42,238 39,165
Dry, anthracite (free) ...o.coovveeeseees 88,452 83,656
83 and medicines ........oecoveerens 26,305 25,718
Fro, D Stone and chinaware .......... 21,525 28,317
Glagg 70 DUts L.oouniiie 34,285 32,505
G 5 a0d glasgware ......ooveeeceeenes 35,277 25,536
Jewqy Percha, manufactures of .........: 13,674 6,225;
athry aANd Watches ...oeeovocernoseres 30,219 23,
usicer' and manufactures of ..........- 41,524 23,289
Ol A iNStruments .. ....oovseeeenrene 16,678 11,767
Py OF Al Kinds .......covveeeneninnens 34,225 Ceees
ANA COIOTS o vvuvrnvnrenrannnensnes 11,154 4.797
Sp;rir and ENVElOPES ..cvvevrsarcaonronee 42,271 33,700
AN Wines . ...vveeeeorerecerennns 8,476 6,024
O goods ... et 12,765 e
ar, Satﬂe and sheep, $72,000, and dead meats, $434,000, are the

°"@:s » for green fruits, and $23,000 for grains are considerable |

Mong manufactures, agricultural implements still keep
Most place. We compare the totals below:

EXPORTS—CANADIAN PXODUCE.

e fol‘e

Pfod Jan., 1900. Jan., 1899.
Py UC Of the mine .....ooevceernnscnce $ 20 $ 186
PrOd:ce of the fisheries ........ PSR 2 e
Prog. o€ Of the forest .......ooeveeennns 12,602 1,342
Aﬂin:_cle of the farm ......ooeovveeenens 124,021 211,861
Map . 2nd their produce ............. 532,909 405,662
Hactures ... oLoiis eeeees 182,460 166,569
Total ... e $852,113 $785,620

FOR GROCERS AND PROVISION DEALERS.

The Florence, Lafnbton county, Ont., oil field produces

" one thousand barrels a month.

warg e New York board of rapid transit commi.ssione}'s

New ed the contract for building the underground railway in
ork city to J. P. McDonald. Price, $30,000,000.

v,cﬂﬁmp‘o}'ees in the G. T.R. car shops at London are now

f

g nine hours per day instead of seven and a half hours as
fome time past,

ah,

st items in the list of exports, but among field products, ;

Dickie & McGrath, are building an addition to their mill in
Tusket, N.S., and are setting up the most modern machinery.
One of their new gang saws will cut several logs at a time.

Mr. Charles J. Scott, late of the Brantford Carriage Co.,
has purchased the carriage factory of the D. Black Company
in the old Waterous building at Brantford.

H. P. Kennedy, of Peterborough, last week shipped a train
load of 17 cars of young cattle, stockers, etc., to Kansas City—
the largest shipment ever made from Peterborough stockyards.

H. Chapman & Co., of Buffalo, have secured the contract
for a $200,000 elevator the Great Northern Railway will build at
Quebec. Tt will have a capacity of 1,000,000 bushels, and is to
be completed in time for next season’s business.

Mr. R. §. Graham, of Belleville, has made an offer to the
Port Elgin, Ont., council of a yearly rent of $100 for ten years
for the use of the old button factory building, the purpose being
to carry on an evaporating and canning of fruit business.

The smelt fishing on the north shore of New Brunswick is
reported very good this winter, says The St. John Gazette.
Messrs. A. and R. Loggie and Richard O’Leary, oi Richibucto,
shipped six car loads to merchants in the United States.

The town council of Neepawa, Manitoba, in accepting the
| electric light power plant recently installed by the Robb Engi-
neering Co., passed a resolution approving the efficient manner
in which J. F. Porter installed the engine and boilers in connec-
tion with the plant.

At a meeting of the British Columbia Fruit Exchange, held
in New Westminster, a committee was appointed to wind up the
affairs of the concern. The reason given for disorganization is
that growers find it more profitable to ship their fruit individ-
ually than through the exchange.

A deputation of Woodstock merchants have been in Brant-

started by the merchants of the latter place in opposition to the
trading stamp system. The merchants simply run their own
*“trading stamps,” furnishing their own gift store, and reaping
the profits that would otherwise go to the stamp company-—or
giving the customers the benefit of them as the case may be.
Woodstock merchants contemplate doing likewise.

It is reported by the United States Consul at Frankfort that,
according to newspapers of Hamburg, the ever-increasing import
of American fruits has greatly increased the consumption of
fruits, in the latter city and vicinity. The prices for fruits, which
used to be high, have been reduced by these importations, so
that it is now possible for the middle classes to become con-
sumers. Now excitement has arisen because the Prussian Min-
istry is making enquiry whether a protective duty should be
levied on American apples. The association of Hamburg deal-
ers in fruits and vegetables has protested vigorously.

| OWEN SOUND BOARD OF TRADE.

The annual meeting of this board was held at Owen Sound,
Ont., on Thursday, 1st February. The figures submitted showed
that the business of the town had made good progress during
1899. Mr. John Harrison was elected president, in succession
to Mr. John Wright. The vice-president is Mr. Christopher
Eaton, and the secretary-treasurer; Mr. W. B. Stephens. The
following gentlemen were elected to the council: W. P. Tel-
ford, Ewing Buchan, J. R. Wainwright, M. E. Hodder, J. G.
Hay, R. Wightman, J. R. Brown, W. H. Smith, W. J. Christie
and A. J. Creighton. A committee was appointed to consider
the advisability of holding a business men’s excursion and a
banquets to which the most prominent men in Canada will be
invited.

SUMMERSIDE BOARD OF TRADE.

An enthusiastic meeting of the business men of Summerside,
P.E.1., was held on January 24th, when preliminary steps were
taken to form a board of trade in that place. Mr. D. K. Currie
was appointed secretary of the meeting, and the signatures of
fifty-six prominent citizens were placed on the roll of the
intended board. A meeting will be held in the near future to
perfect organization, and the new board will start with every
) evidence of a useful and prosperous future.

ford investigating the operation of the premium ticket system, .
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MONTREAL BOARD OF TRADE.

The result of the elections held last week by the Montreal
Board of Ttrade will be found below. A good deal of rivalry was
exhibited by the friends of Messrs. Robert MacKay and A. J.
Brice. No fewer than 727 votes were polled for the presidency,
out of a total membership of goo. But the result was a large
majority for Mr. Mackay. Mr. Harry Miles was elected vice-
president over Mr. R. Wilson-Smith. Mr. John MacFarlane was
chosen second vice-president by acclamation, and Mr. F, W.
Evans, treasurer, by acclamation. For the council the follow-
ing were chosen: Geo. E. Drummond, A. MacNider, A. J.
Hodgson, James W. Knox, William T. Gear, R. W. McDougall,
C. E. Gault, David Robertson, Robert Munro, Alex. McFee,
Charles Chaput, W. H. Browne. Board of Arbitration: E. B.
Greenshields, James Crathern, C. F. Smith, Robert Archer, John
McKergon, Hon. G. A. Drummond, H. Laporte, Robert Bicker-
dike, Hon. J. K. Ward, Edgar Judge, David McFarlane, Charles
McLean.

—It is a pleasure to chronicle the appointment of a thor-
oughly competent and trustworthy man to a position whose
duties he has virtually performed, as an inadequately paid deputy,
for years. We refer to the appointment of Mr. W. A. Little-
john to the city clerkship of Toronto. In appointing this gen-
tleman to succeed the late Mr. Blevins the council of 1900 have
performed an act which does credit to their sense of fairness as
well as to their recognition of capacity. It is not less than
twenty-five years that Mr. Littlejohn has served the municipality
of Toronto in the city hall, and he has served not only with
fidelity but with administrative good sense and address. He
well deserves the many congratulations he is sure to receive.

—Why is it that the true position of the Jarvis street Col-
legiate Institute seems to be hidden under a cloud of personal-
ities, more: or less irrelevant, more or less petty ? That there is
something radically wrong with the administration of the school
every sensible man knows who has of late years had children at
it. Our opinion is that a new principal is needed, since the
present one does not appear able to command the respect of his
pupils nor to maintain discipline, not to say harmony, among
his staft. There should be a change, and that soon. Dr. Elliott
is in the right in contending for a radical revolution in the
administration,

—The petition of the mine owners of the Slocan district for
the repeal of the 8-hour law has been answered by the miners
presenting a contra-petition signed by 500 merchants, laborers
and miners in Nelson, that the law be continued in its entirety.
An effort is being made to engage men on the coast to operate
mines, and though the first lot taken from Vancouver were con-
verted by the Union miners the managers are not discouraged
and will try again.

—Further reports of companies will be found on pages 1050
and 1056 of the present issue.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the

week ended with Thursday, Feb. 8th, 1900, compared with those
of the previous week :

CLERARINGS,

Feb. 8, 1930, Feb. 1, 1900.
Montreal.....ooovvueunnnnn.. .. $15,008,027 $12,007,712
To‘ron.to ............... [N 10,026,243 8,253,890
Wm‘mpeg C terrtireriteeiienes 1,847,836 1,727,569
Hallf‘ax ................... . 1,604,175 1,308,443
Hamilton .....,............. . 950,189 684,926
St.John ..., 639,719 558,691
Vancouver.................... * 772,790 624,936
Victoria ... 709,020 ’

$31 558,931 $ ..
Aegregate balances, this week, §4,628,520 ; last weel, $

.

NATIONAL TRUST COMPANY, LIMITED.

The second annual meeting of the shm‘ehold""'smof VAd
National Trust Company, Limited, was held at the €0
offices on Thursday, the first day of February, 1900. d Messﬂ-

Among those present were: Hon. Geo. A. Cox, anC % yiness
William Maclean, M. A. Thomas, J. W. Flavelle, A. £ 7.
E. H. Bickford, W. E. H. Masscy, William Mackcnz‘e'w(,odf
Lash, Q.C,, H. H. Fudger, B. E. Bull, E. W. Cox, E. K lomp
Frederic Nicholls, F, W. Gates, Richard Brown, A. &
and Robert Kilgour. chaifs

The president, Mr. J. W. Flavelle, having taken the of the
the manager, Mr. W. T. White, was appointed secretary of e
meeting. The secretary read the second annual repo®
directors, as follows:

4 REPORT. B

The directors beg to submit herewith their report, S t3l5‘
statement of the assets and liabilities of the company 33 sat
December, 1899, together with the Profit and Loss AccO
the year ended on that date. mensh

The net profits, after providing for all cost of manag®
salaries, advertising, auditors’ fees and other expense$
$52,474.53. A I divt

Out of this sum your directors paid two half-year an to
dends at the rate of 5 per cent. per annum, amo‘“‘lt’l ance
$38.075.92, and carried $10,000 to reserve fund. The a2l
standing at the credit of profit and loss account W3% o e
increased from $7,245.87, the amount brought forward fro
year 1898, to $11,644.48. 5#10'

The total paid-up capital of the company is now §86
and the reserve fund, $226,250. Respectfully submitted, . dent

.~ J. W. FLaVELLE, Pres!

FINANCIAL STATEMENT FOR THE YEAR ENDI
31st DECEMBER, 189g.
Assets.

T.oans on real estate security.:.......... $154,005 03
Loans on collateral security of bonds,

Stocks, etC ceieeriiniennans teeeaneaes 110,697 67
Bonds, stocks and debentures owned by

the company ..............ccvvvunnn 461,079 57
Real estate owned by company, including

head office premises, corner King and

owiot

Victoria streets, Toronto ........... 370,122 93
Cash on hand and in bank ............. 20,887 43
Sundry accounts due to company. ....... 2,788 97 o
o
671
Liabilities.
Capital Stock—
6,620 shares fully paid.................. $662,000 00
20 shares 70 per cent. paid............ 1,400 00
3,360 shares 60 per cent. paid............ 201,600 00 o00 o
N 865/
Reserve Fund—
At 31st December, 1808. ........ovuennn.. $162,137 50
Premium paid by shareholders during
Vear 1890 .. ...ttt 54,112 50
; $216,250 00
Added from profits for year........ 10,000 00 $226,25°$
Owing on mortgage loans in process of completion 5’223 2
Dividend No. 2, due 2nd January, 1900............ 20’244 #
Profit and 1085 ... .vviiitir ittt ——U/
(VY
1
PROFIT AND LOSS ACCOUNT.
Cr. 46 é
Gross earnings for year_j”/
Dr.

General expenses, including cost of management,
directors’ and auditors’ fees, salaries, government 039 0§
tax, rent, advertising, postage, etc.............. 17504

Balance, being net profits for year................... 52,47

MEMO. 74 5
Profits for the year as above......................... $5247° g7
Balance at credit of profit and loss. Dec, 31st, 1898.. 7

Disposed of as follows—

Half-yearly dividends, Nos. 1 and 2.................- $38'g(7)g 0
Transferred to reserve fund ..................c.oive- 10,50 &8
Balance carried forward ............. ... ... . .. ...... 11

CEe
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We 1 AUDITORS’ CERTIFICATE. |
Pany Li ave examined the accounts of the National Trust Com- '
hay',~iMited, for the year ending 3ist December, 1899, and !

ng 1§£sp roved the same. We certify that the foregoing profit |
€ affaj account and balance sheet are accurate statements of '
1rs of the company.
JouN Mackay,
Jany Geo. EDwWARDS,
ary 23rd, 19oo. Auditors.
“The f President, in moving the adoption of the report, said:
Wwhich }f sult of the year's business is before you in the report
‘Dprovalas been presented by the board of directors for your

€«

gi’aIti:ihglk I may be permitted to say that there is reason to
Pany’s ed at the marked success which has attended the com-

wr Perations during its initial year. !
o, e financia]l statement shows gross earnings of over
directo’rsa“d net profits exceeding $52,000, which enabled the
Capity] ot to declare a dividend of § per cent. upon the paid-up
se °}fk of the company, to add $10,000 to reserve, and to
logg by the open balance standing to the credit of profit and
Vieweg .o ef $4,000. The result is one which I think will be .

«5 With satisfaction by the company’s shareholders.
bmnche ¢ company is now actively engaged in all the various
tfusteesﬁ.o‘ a trust business. During the year, many important
alm ips have been assumed. These cover transactions in
them 1. SVery province of the Dominion, and number among .

« JUsiness enterprises of great magnitude.
Montre € trusteeships and agencies tendered to the company in
adg;, 8l necessitated the opening of an office in that city,

. 'O efficiently serve its clients.
Poing, Mis
“Otic:d eXecutor in many wills, of which its officers have had
?eman‘:l estates and the investment of money are in increasing
! ¢ bo. \t the annual general meeting, a year ago, 1 said,
tion fOra?,i is determined to have a thoroughly efficient organiza-

aceq \:rie prompt investment of trust funds, so that the moneys
the tarlie
)

Safety st possible moment the largest income consistent with

pr°8!';!ss [ desire to reaffirm this statement, and to say that such .
o s

ompay, in organization has been made during the year that the
“‘Vestmy is now fully equipped for making prompt and profitable
is ch ents of trust funds for those seeking efficient service of

« Jaracter. ’

comm(;ov the financial standing of the company is such as to
to jtg cnd the confidence of all who may entrust their business
Subscriare’ Before the end of the present year the whole of the
miy ed stock will have been fully paid, together with the
1000, m of 25 per cent., making the total paid-up capital
« ’009 and the reserve fund $260,000.
Compl?tllfihin' a short time the company’s new building will be
ces ed with fully equipped modern safety Deposit vaults a.nd
trugt bs‘l]table for the transaction of the large and representative
. LDusiness which is now fully assured.
tiong },}F year opens with generally favorable business gondi-
wideép,. he country seems to have qntered upon a period of
Calljp €ad prosperity, and the'enlarg.mg business interests are
meet% Into existence corporqtloqs with energy and cap|ta1 to
Xpan d'e necessarily heavy obligations which arise out of rapidly
this cq & development. Your directors have confidence that
anq thOm?aﬂy will participate fully in this general prosperity,
duty oat its ability to perform with prudence and judgment the
Rizeq btrustee for many of these large enterprises will be recog-
. Dy those who have them in hand.

tion [ beg to move, seconded by the vice-president, the adop-
of the report.”

.l‘dr‘ Ames, the vice-president, spoke as follows:
Submiyy, beg to second the adoption of the report of business
the N ed to this, the second annual meeting of shareholders of
« at"?“al Trust Company, Limited.
t0 oyp his company was in business only for a few .months prior
ence ast annual meeting, and while the organization was com-
. Wwith the feeling that there was a special field for a com-
gratifyiq“‘l)ped as this company was designed to be, it is very
Strateq 18 that the results already secured have amply demon-
Seribeg the soundness of the position then assumed. The sub-
Which t]-fap]ta]’ of which 86% per cent. has been paid in and of
With th ¢ balance will be paid .durmg the current year, togeﬂ?er
ca e reserve fund—now a little over 25 per cent. of the paid-
PansaPital—form a bulwark of financial protection to the com-
b“Sini Present and prospective clients. In addition, the wide
oﬁicerss experience of the members of the board and of the
be 0“1,5 of the company completes an equipment which it will
naturaxambltlon to have increasingly recognized as furm_shmg.a
whij avenue for the transaction of all kinds of business in
SOuree a trust company may properly be employed. It is 2
the of great pleasure to the directors, and will. T am sure, be
fuly shareholders, that this recognition has already been so
ee ‘ac.cm‘ded. and, without venturing to prophesy too much, I
both, atisfied the future of the National Trust Company will be
mfluential and profitable.”

y

lng . o
abjj;, > 3t once to the earning power of the company and to its :
l,ty ge pany ' the Empire, I lold that it is the duty of every person, and of

gratifying to note that the company is being ap-

» and that its services as trustee and agent for the manage- -

th the company may earn for the beneficiaries from .

After the adoption of the report, the following resolution,
moved by Mr. Z. A, Lash, Q.C., seconded by Mr. A, E. Kemp,
was unanimously carried:

“That the shareholders have learned with great satisfaction
that the board of directors have devoted the sum of $1,000 to

. the Canadian National Patriotic Fund, thus performing for the

National Trust Company a duty which belongs at the present

~ juncture to every Canadian institution having a stake in the

country, and having the security and permanence of the Empire
at heart, and that the action of the board be and the same is
hereby approved.”

In moving the resolution Mr. Lash said: “T1 would like to

_ say a few words on this subject, with a view to suggesting what

appears to me to be the underlying principle involved n the
action taken by the board in subscribing to the Canadian
National Patriotic Fund.

“The first duty of the board of directors of every company
is to look after the safety of the properties, securities, and
interests entrusted to their care. If any attack be made upon
those interests, if the propertics or securitics of the company be
in any way placed in jeopardy, it is the bounden duty of the
board to do whatever may be necessary to resist the attack, and
to protect the interests in their charge. If necessary to appeal

" to the courts to accomplish this, the appeal must be made. The

National Trust Company has a large stake in this country—a
large stake of its own and a large stake of its clients, and those
for whom it is trustee. Nothing can tend more towards the

" security of the properties and interests of the company than the

permanence and security of the British Empire, of which Canada
is a part, and if at any time there is _anything which seems to
attack that permanence, or seems to jeopardize the interests of

every institution in this country, and in any other part of the
Empire, out of self-defence, not out of charity, to assist in
resisting the attack, and to join in protecting the interests which
seem to be in jeopardy. The National Trust Company cannot
itself enlist, it cannot go to South Africa; it can assist in one
way only, and that is by subscribing money and encouraging
those who have gone and those who may yet have to go, by
letting them know that those they have left behind will not be
forgotten. The State at large has, of course, a duty to perform
a$ well, and Canada is performing it, but that duty has not so
far been thought to extend to the objects of the Patriotic Fund,

" but in subscribing to that fund this company is, in the broad and

proper sense, acting in sclf-defence, and in the interests of its

. shareholders, and I have much pleasure in moving this resolu-

7i . . . tion, and k yo t to speak all at once in seconding it.”
$226,5W ith a pajd-up capital of $865.000, and a reserve fund of . ton: I ask you not to Spcak N g !

Mr. A. E. Kemp said: “In seconding this resolution, I
desire to endorse the sentiments expressed by the mover. No

. sacrifice which we as a company or as individuals can make in

subscriptions of this kind will be more than a sufficient recog-
nition of our appreciation of the noble way in which our fellow-
countrymen have offered themselves for service in South Africa
to aid in suppressing the insurrection there and in maintaining
the integrity of the Empire, and also in demonstrating to the
world that Canada stands firmly determined to uphold the
Mother Country throughout the present trials.”

The following gentlemen were elected directors for the
ensuing year:

Hon. JusticE MAacMaHoON,

Hon. Geo. A. Cox, Senator, president Canadian Bank of
Commerce.

G. H. Warsox, Q.C., of Messrs. Watson, Smoke & Smith,
Barristers.

W. E. H. MassEy, president Massey-Harris Co., Limited.

7. A. Lash, Q.C., of Messrs. Blake, Lash and Cassels,
Barristers.

B. M. Brrrron, Q.C., M.P, Kingston, Ont,, director
Ontario Mutual Life Assurance Company.

Frias RoGEers, director Imperial Bank of Canada.

RoeerT KILGOUR, vice-president Canadian Bank of Com-
merce.

H. H. FUDGER, president the Robert Simpson Co., Limited;
president the Goldsmiths’ Stock Co. .

E. W. Cox, assistant general manager Canada Life Assur-
ance Company.

F. W. Gates, Hamilton, Ont., president Hamilton Gaslight
Co.; vice-president Canada Life Assurance Co.

A. E. Kemp, president Kemp Manufacturing Co.; president
Toronto Board of Trade.

F. Nicuorrs, second vice-president and managing director
Canadian General Electric Company.

WM. MackeNzig, president Toronto Railway Company.

J. W. FLAVELLE, managing director The William Davies
Co., Limited; director Canadian Bank of Commerce.

A. E. AuEs, of Messrs. A. E. Ames & Co., second yice-
president Imperial Life Assurance Co., first vice-president
Toronto Board of Trade.

E. R. Woon, vice-president and managing director The
Central Canada Ioan and Savings Company.

Messrs John Mackay and George Edwards were reappointed
the auditors for the ensuing year.

At a subsequent meeting of the new board of directors Mr.
7. W. Flavelle was elected president. and Messrs. A. E. Ames
and E. R. Wood vice-presidents.
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TEMPERANCE AND GENERAL
LIFE ASSURANCE CO.

Synopsis of the fourteenth annual re-

port, as read at the annual meeting held |

at the company’s offices, at Toronto,
January 24th, 1900.

It has been the pleasure of most of
those who are now on the directorate of
your company to meet its shareholders
and policy-holders to render an account of
their stewardship year by year for many
years, but it has never been our good
fortune on any previous occasion to be
able to point to a record of which we
had so much reason to be proud, as we
have of the record of the past year. It is
therefore with particular pleasure that we
submit for your®consideration our four-
teenth annual report.

REecerpTs.—QOur premium income, after
paying $1,882.34 for re-insurances, was
$215,755.57, and our interest income was
$27,212.20. These last two items amount
to $242,067.77, which was an increase over
the corresponding items for the previous
year of $30,268.10.

Payments to our policy-holders were as
follows: For death claims, $38,542.58; en-
dowments, surplus, surrender values, and
annuities, $15,620.08. To shareholders we
paid $3,000 as dividends on guarantee fund.

Our ratio of death losses was again re-
markably low, and we believe we are still
justified in claiming an unequalled record
for favorable mortality in our Temper-
ance section. OQur experience with regard
to the two sections corresponds exactly
with the comparative record and experi-
ence made by every company throughout
the world that has classified its risks
similarly, i.e,, we have had a favorable
mortality in our general section, and a
much more favorable record in our
Temperance section,

Assers.—We closed the year 1899 as we
had closed each of the five years preceding,
without a dollar of interest due and un-
paid, without having ever owned a dol-
lar’s worth of real estate, either on account
of compromise of a debt, foreclosure of a
mortgage or purchase. We know of no
similar record made by any other com-
pany anywhere. Maintaining the same
high ground we had always taken, our
assets at the close of the year were $704,-
505.66, which was an increase of $127,-
201.44 over the previous year.

LiaBiLiTiES.—Qur liabilities on the
standard of valuation in use by us were in
the aggregate, $601,143.29, and consisted
of the following items, viz.: Re-insurance
reserve, and claims awaiting proof,
$687,360; premiums paid in advance,
medical fees unpaid, and allotted surplus,
unpaid, $3,774:20.

New Busingess.—Although our business
taken in 1899 was, as in previous years,
mainly derived from Ontario, New Bruns-
wick, and Nova Scotia, we made some
progress towards establishing ourselves in
the Western Provinces and Territories,
where we now have a limited number of
representatives.

During 1899 we received and considered

2,309 applications for $2,964,336 of insur-
ance, and accepted 2,238 applications for
$2,711,250 of insurance,
. ToraL BusiNess.—Our total insurance
in force at the close of the year was
$_9,436,800, under 8289 policies on 7,672
lives distributed as follows:

In the Temperance Section, $7,268,537
under 6,505 policies, ,

In the General Section, $2,168,263, under
1,604 policies.

Our gains in insurance durin

n i g the year
were $1,103,006 in the Temperance Se%—
tion, under 1,075 policies, and $258,535 in
the General Section, under 188 policies.

ur total gains were $1,452,441 of insur-
ance, under 1.263 policies, on 1,{17 lives.

1898 1809.
Total income ...... $ 212600 $ 242.967

No. of policies 'in

lTotaI business in
i force .......... .. $7,984,350 $9,436,800
Assets ............. $ 667.214 794,506
Our “Advocate,” which has now enter-
ed its sixth year of publication, is still
sent to all policy-holders and to all appli-
cants for it, besides being distributed in
large numbers by our agents, It has been
found to be our most useful literature, and
during the past year has met with even
greater favor than it had previously done.
As in previous years, audits have been
regularly made by the company’s auditors,
 whose certificate is attached to the finan-
" cial statement.
! By section 9 of our Act of Incorpor-
ation, all the directors retire, and you will
be required to elect a board of directors
for the current year. ’
Geo. W. Ross,

H. SUTHERLAND,
President. Managing-Director.
The report was unanimously adopted,
and the former board of directors re-
elected.

MUNICIPALS.

Bond dealers are assuming a new at-
titude towards municipal securities. Their
erstwhile precipitous rush to bid for every
new issue advertised has been modified.
This change of heart does not represent
a revulsion of feeling towards municipals
as a class. On the contrary, these securi-
ties are persistently called for by institu-
tions and certain individual investors.
The demand will be sustained as long as
the laws regarding investments by sav-
ings banks and holders of trust funds ob-
tain in their present form, and the makers
of wills continue to include the muni-
cipals in the prescribed list of investments.
But the pell-mell push and pressure for all
grades of such bonds, which characterized
the trade during the chapter of cheap
money last summer, has been succeeded
by more common sense conditions.

The reaction was inevitable. It came
naturally. It was the aftermath of exces-
sive zest. But there have been other
causes giving direction to developments.
During the high tide of the business, when
counties, cities, towns, villages and bor-
boughs were pouring their bonds upon the
market to raise funds for various pur-
poses, from building a high school to fix-
ing the town pump, bond dealers multi-
plied. New houses entered the field. For
a while they all thrived. Financial insti-
tuions, being unable to profitably employ
,their surplus funds in other channels, ab-
isorbed the municipals as fast as they came

out.
' But latter the rates in the money market
ladvanced. The edge was taken off the
"demand for bonds. Competition in the
bidding for new issues narrowed. Dealers
descended to cut-throat methods. They
entered into conspiracies to outdo their
‘rivals. They connived with the local au-
| thorities. Tenders were offered with
“strings” attached to them.

Honest bond men became disgusted,
and largely withdrew from the competi-
i tive bidding. At this stage the local banks
and other financial institutions began to
figure prominently at the sales, and in
many cases to outbid the regular
dealers. . . . . . .
;  But an adjustment of all the various
ifactors to their normal relations with the
bond market seems to be nigh. The
dealers are now confining their negoti-
ations to the issues of communities in high
standing in their own or adjoining States,
linstead of skating across the .country after
the bonds of some far-off township, as
hitherto. . . . . . .
' The rage for municipals has.passed.—
iU'S' Investor. .

Insurance accepted .$1,916,750 $2,7u,250f

force .............. 7,026 8,289 .

CHEMICALS AND METALS.

The report of Messrs. S. W. RoyS;ys&:
Co., from Manchester, January 27th, §

Chemicals.—Values in general 2
firm, and in some cases have advd
Manufacturers are well engaged for sot if
time ahead, and should be well conte™ g
the fuel question were not such 2 gg:m,
matter. Bleaching powder is very stic
but prices so far are unchanged. Ca% is
soda has advanced 10s. per tonm, aPF
strong at the advance. All qualities e
soda ash are in good demand. Chloﬁ:tef
of potash and soda are bringing bferce
prices, and there is no disposition to i©
sales. Creosote is less firm, under oty
accumulation of stock, and there are plent
of sellers. Carbolic acids are in a cued
ous position under the recently 1550~
Government order prohibiting €XP Sul-
tion, and developments are awaited. dur-
phate of ammonia is some 15s. dearer dy.
ing this month, and is at present Steacéa
Muriate of ammonia has been advar dy.
again, and is firm; carbonate is §tea :
Acetates of lime are strong; Americd it
ports light stocks, and a heavy end
especially for forward delivery. Ac®
of soda is dearer, and there are only
sellers forward. Sulphate of com""'t
been quiet, but a reduction of £1 per g
has somewhat stimulated enquiry. All Jess
salts are steady, but the demand is porc
active. In carbonate and caustic PO
the makers are all well sold.

Minerals—The iron ore market cm:,
tinues in a satisfactory condition; P“u'
are firm, and imports heavy. The toﬂg
imports during last year were 7v°55'in,
tons, value, £5,375,038, being a heavy o
crease upon those during 1808, viz., 54
396 tons, ‘value £4,034,648.  Prices the
brimstone are well maintained, and ent
imports during 1899 show an improvem of‘
upon those during 1808 to the extent et
2,228 tons, or £11,584. Chrome ore €9%"
tinues in. plentiful supply, and in
ganese ore there is latterly no chang®

PACIFIC COAST FIRE INSURANCE
— <00 rniid
A tabular statement of the Califor®
and Pacific Coast fire insurance busi®t
in 1899 is published by the Coast o8
view: Total Pacific Coast buslﬂerej
risks written, $599,878,754; premiums od
ceived, $10,230,820; losses, inC“ffm;
$4.574,104; loss ratio, 44.7. The prem"é i
were over one and a quarter million ‘:d
lars less than in 1808, and the incuﬂ'ss
losses about $1,400.000 less. The 1898, lgss
ratio was 51.7. The California busi!
shows losses paid of 1.4 per cent. less t
in 1808, with less business all around. i
risks written were $380,501,771, the Pfe':id
ums, $5,611,697, and the losses | a8
$2,023.009. The San Francisco pl’cm‘8"62.
were $1,158,604, as compared with $1s f osf,
479 in 1808. It is shown that the "
ratio on the entire Pacific Coast busmie'
was exactly 7. per cent. less than for PT
vious year.

—The estimates of expenditures tfg:
Quebec province for 1goo—r1go1, for 20
first time in some fifteen years, contaifl e
item for “repayment of railway guarant

deposits,” which this year took $33:097
and last year nearly $100,000, In alll.so"‘:‘t
two millions of dollars have been paid gc,
on this account, since the Governﬂ}erlt he
gan the business of guaranteeing ! v
bonds of the lame ducks of its railw?
pond, a business that has in no way e
profitable to the province, and in 5°“;s
ways has been the cause of serious IO

to investors.—Gazette.

—Things are prone to look rosy Wheg
we run into debt, not long afterwarl 2
everything is  dun-colored. — BostO®
Transcript.
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here is comparatively light
to the and few transactions, but owing
nOticeabYerY limited receipts, values are
Quality ¥ firmer, and good tares of first
Secong pots would realize $4.60 to $4.70;
as bes’ $4.25 to $4.35. In pearls, there
nominafn nothing doing of late, and a
per Centalqlmta.txon would be about $5.25

ASHE
HES, T
Snquiry

fur?}?:: Y Propucrs—There has been a
Renery St‘ﬁemr}g of butter values, and the
23¢ quotation for creamery is now 2I
lotg o7 With 24c. asked for small jobbing
21¢, fancx_ Dairy rolls are scarce at
More ? choice, and tub butter 1is still
Stock i, r¢€, so much so that exported
Live.8 2ctually being brought back from
aftey Pool, and can be sold at a profit,
is abopaymg freight both ways. Cheese
faip ut steady at last quotations, with a
> Steady movement reported.

g%gy Goops.—Wholesalers  report a
of fa“mo"e{nent, and apart from a run
Noteg ures in the Quebec retail trade,
ation In our symmary columns, the situ-
Mont 1 regarded as a healthy one. The
e tl'eal Cotton Co. has this week noti-
aboy; ¢ trade of advances in foulards of
fatee 5 per cent., some lines of their
van DS and linenettes have also been ad-
F-Xc:] | a quarter of a cent a yard. The
adsmr Woolen Mills have also made
clot, Vance in their makes of costume
s

mﬁ:gs'~Fair receipts are reported of as-
Quote 19t5 of raw furs, angi we
follgy, revised prices for prime skins, as
ditto $: Mink, dark, $2 to $2.50; pale,
rge $1 to $1.50; marten, dark, $5 to $10;
$2 o Dale ditto, $3 to $3.50; small pale,
§;-50 $2.50; fisher, $4 to $7; lynx, $3 to

; r;e;"ter, dark, $10 to $13; pale, $5 to

to fox, $3 to $3.50; cross, ditto, $4
$1 $10;
) ¢

silver, $20 to $150; skunk, 3oc. to
me,di‘?on’ 20c. to $1; large fall rats, 10cC.;

m . 1 I

1 g 14;.7&. kits, 2 to 5c.; winter, rats,
MONTREAL STOCKS IN STORE.

Bushels. Bushels.
W Jan. 30. Feb. 6.
col:_;‘“ ............. 58,013 56,381
Oatg """ trvrreeees 20,754 20,560
Rye .............. 273,514 280,921
Peas ............... 13,164 12,629
Baﬂe .............. 51,772 52,793
Yo 28,369 28,369
og;otal grain ...... 446,486 451,662
Flo‘:“ea .......... 253 532
Buckr .............. 21,070 . 27,906
G Wheat . ...... 29,062 31,887
shORPCERIES.—BusineSS is reported as
nmntmg quite an improvement on last

impro., the general fair snowfall having
Te ed trade conditions in the country.
Boteq gards values, little change is to be
but re‘ﬁ ugars are steady at late advance,
tegg ?el‘s do not report any special brisk-
ig helg demand _from jobbers. Molasses
island very steadily, and reports from the
for N Where the market will shortly open
are exw crop, indicate that opening prices
firsy .Pected to range at from 16 to 17c,
teag :]?St» as against Izc. last year. For
Quiry ere is a somewhat improved -en-
Dorte, and some fair-sized parcels are re-
as changing hands since last re-
Spices are showing much firm-
clo\,’esw‘th- some advance in pepper and

prE;DES anp  Tarrow.—The decline in
one of hides, anticipated last week, has
the Into effect, dealers now buying on
anq 2518 of gc. per Ib. for No. 1, green,
theyqu°te 9% to 10c. to tanners, for cured;
would not accept these figures for

€c . .
®mber and January hides in store,

.

'to pay higher
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which are much superior in quality to
those now coming in. Lambskins are ad-
vanced to $1.10 each; calfskins bring 11
and gc. per lb., for Nos. 1 and 2, re-
spectively. Tallow is firm at about sc.
per Ib. for rendered; rough, 134 to 2c. per
pound.

L.EATHER.—An absence of new trans-
actions of any importance is still reported,
but fair deliveries are being made upon
old contracts, and most of the big sole
leather firms are said to have English
orders ahead for several months. West-
ern tanners write their local agents in
stiff terms, and report they are having
prices for tan bark.
We quote: Spanish sole, B.A.,, No.
1. 26c.; No. 2 BA, 24% to
25%c.; No. 3, B.A,, 23Y% to 24c.; No. I,
ordinary Spanish, 24 to 25¢.; No. 2, 225
to 23c.; No. 1 slaughter, 28 to 29c.; No.
2, ditto, 25 to 27c.; common, 20 to 2IC.;
waxed upper, light and medium, 30 to
35¢.; ditto, heavy, 27 to 3oc.; grained, 32
to 35c.; Scotch grained, 30 to 35¢c.; West-
ern splits, 22 to 25¢.; Quebec ditto, 18 to
20c.; juniors, 16 to 17c.; calf-splits, 30 to
35¢.; calfskins, (35 to 40 1bs.), 60 to 65c.;
imitation French calfskins, 65 to 75c.;
colored calf, American, 25 to 28¢c.; Cana-
dian, 20 to 24c.; colored pebble cow, 13
to 15c.; russet sheepskins linings, 30 to
goc.; colored, 6 to 7Yc.; harness, 31 to
33c.; buffed cow, 13 to 15c.; extra heavy
buff, 15¢.; pebble cow, 12} to i4c.; pol-
ished buff, 12 to 13c.; glove-grain, 12}4
to 1I4c.; rough, 22 to 23c.; russet and
bridle, 35 to 45¢.

MEeTaLs AND HARDWARE.—Increasing
activity is reported in these lines. Ingot
tin keeps moving up again, late cable
quotations figuring at £131 2s. 6d., quite

EX YL LI I XTI I LI L L L L L]

a notable gain, and local prices have been .

advanced a little; lead and copper are a
little easier. Tin and all other kinds of
plates are very firm. Pig iron shows no
sign locally of easing off; a leading re-
presentative of the Hamilton furnace
was in town this week, and quoted $24
for No. I, at the furnace, equal to $26.25,
net 30 days, here, and would not undertake
making large contracts. We quote: Sum-
merlee pig iron, $28 to $29; Carnbroe, $26;
Calder, $28; Hamilton, No. 1, $00.00 to
00.00; No. 2, do., $00.00 to 00.00; Fer-
rona, No. 1, $00; machinery scrap, $19 to
$20; common ditto, $00 to_$oo; bar iron,
Canadian, $2.40 to $2.50; Canada plates—
Pontypool or equal, 52 sheets to the box,
$3.10 to $3.15; 60 sheets, $3.20; 75
sheets, $3.25; all polished Canadas, $3.45
Galvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate, 20 x
28, $8.50; Black sheet iron, No. 28, $3
to $3.15; No. 26, $3.05 to $3.10; No. 24,
$2.95; No. 16, and heavier, $3; tin plates;
Charcoal, I.C. Alloway, $4.80 to $5; do,,
1.X., $5.25 to $5.50; P.D., Crown, L.C,
$5.50 to $5.75; do., L.X., $4.75; coke,
1.C., $4.40 to $4.50; galvanized sheets, No.
28, Queen’s Head, $4.75; No. 26, $4.25 to
$4.50; No. 24, $2 in case lots; tinned
sheets, coke, No. 24, 6¢c.; No. 26, etc,, the
usual extra for large sizes. Steel boiler
plate, 34-inch, and upwards, $3.15; %-inch,
$3.25; tank steel, $2.90; Y-inch; three-
sixteenths, $3; heads, seven-sixteenths and
upwards, $2.05; Russian sheet iron, 9 to
glkc.; lead, per 100 lbs., $4.50 to $4.60;
sheet, $4.75 to $5; shot, $6 to $6.50; hest
cast-steel, 11 to 12c.; toe calk, $3.40 to
$3.50; spring, $3.50; sleigh shoe, $2.80 to
$2.85; tire, $2.85; round machinery steel,
$3.57, as to finish; ingot tin, 32Y to 33c.
for L. & F.; Straits, 31% to 32c.; bar tin,
35¢.;
zinc, $7 to $7.50; Silesian spelter, $5.40;
Veille Montagne spelter, $5.50; American
spelter, $5.40 to $5.50; antimony, 1044 to
tic.

O1Ls, Paints aNDp Grass.—Business
keeps good. The advances noted last

week in paints, varnishes, and turpentine,
are confirmed, and this week 1ms~eed oil
is put up two cents a gallon, making the

ingot copper, 17 to 17%c.; sheet-

RESESS5S5858886
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GO0D
REASON

Why we should carry life insur-
ance is this: An insured man is
a contented man.

If we can feel that the
‘“mite’’ we are putting by each
year will, eventually, either
supply fresh capital for our
business or provide a yearly
allowance sufficient to ensure
comfort for later days, then life
insurance must be worth in-
vestigating.

]

“Qur PLANS."—A booklet written in an
understandable manner will give you a good
deal of information on the subject. You may
have one for the asking. Address,

THE MANUFACTURERS LiFE INS. Co.

OF CANADA
TORONTO
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Good, active
Agents wanted
in unrepresented
towns in the

Agents
Wanted | smes

iE CANADIAN rire

insurance Co. of Winnipeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Governmea
or the protection of its policyholders.
Applications for agency to be made to

¥. K. FOSTER, Branch Manager,
Janes B ock, cor. King & Yonge Sts., ToroNTO, Ont.
FOUNDED 1825

TheGanada Accident Assurance Go.

Head Office, MONTREAL.
A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

jurpius 50% of Paid-up Ospital above all Habilities
—including Capltal Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.—Medland & Jones, Mail Bldg.

The London Life Insurance Go.

Head Office, LONDON, ONT
JOHN McCLARY, President
A. O. JEFFERY, Vice-President,
Every desirable form ot lite insurance afforded on as
favorable terms as by other first-class companies.

MONEY TO LOAN

on Real Estate security at lowest current rates of
interzst.

Yiberal Terms to desirable agents.
JOHN G. RICHTER, Manager

ictoria-Montreal

FIRE INSURANCE
COMPANY+

Incorporated by Special Act of the Parliament
of Canada.

Oapital Authorized ...
Capital Fully S8abscribed .
THOMAS A. TEMPLE & SONS, -
General Managers, MONTREAL
Western Ontario Department: Board of
Trade Building, TORONTO

Deposit made with the Dominion Government tor
he protection of policyholders.

. 91,000,000

.
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N HEAD OFFIOE, - - MONTREAL

6Eo, : M. WICKHAM, Manager.
. SMURRICH & SON, Act., Toronto.
REDERICK T. BRYERS, Inspector.

onfederation
¢ Life

' ! Association
1
¢

oliTh-e Unconditional Accumulatve
Cy issued by this Association is ab-

Utely free from conditions from date
1ssye,

¢
§
¢
¢
’
¢
¢
¢
¢
3
[ ]
¢
PAMPHLETS
est The Association publishes an inter-
. ‘9g set of pamphlets, giving full par-

_tlclllars r

i egarding its different plans of

e“ra“Ce' and will be pleased to send
T ™ on application to the Head Office,

o
Axm’“O. or to any of the Association’s
ents,

H
ON. Sk W, P, Howranp, K.C.M.G, C.B,,
President.

W
+C, M“"DONALD,
Actu

J. K. MACDONALD,
Man. Director.

) THE ..., [Incorporated 1875}
Mercantile Fire
INSURANCE COMPANY
“f“ Otfice, - wu‘ean, Ontario

b.hﬂ::lcrlbed Capital, $350,000 00
with Domini~n Government market

value} $193,098 97.

All —
ﬁ:}:&Ag‘;ﬁma Guaranteed by the LONDON AND
of u}(l)!m %a INSURANCE COMPANY with

""" JOHN SHUH, President

érLFRED WRIGHT, Secretary.
+ A. GALE, Inspector.

ANGLO - AMERICAN

FIRE INSURANGE GO0.

Heap Orrice
McKinnon Bidg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Fuy Gov:
W‘ ernment Deposit. Insurance ac-
&t equitable rates.

ity A A. DEAN, Manager
gent—H, G. CHARLESWORTH.

Telephone 2490.

‘PPlications for Agencles Solicited

oil, 37% to 4oc. per gal.; steam refined
seal, 40 to 42)c. per gallon; Castor oil,
8 to 8%c., in quantity; tins, 9 to 9Y%c.;
machinery castor oil, 7% to 8c.; Leads
(chemically pure and first-class brands
only), $6.75; No. 1, $6.37%%; No. 2, §$6;
No. 3, $5.6214; No. 4, $5.25; dry white
lead, 5% to 6c. for pure; No. 1, ditto, 5¢.;
genuine red ditto, sc.; No. 1, red lead,
4% to 4¥c.; Putty, in bulk, bbls., $1.75;
kegs, $1.00; bladder putty, in bbls., $1.90;
smaller quantities, $2.05; 25-1b. tins, $2.15;
12%-1b. tins, $2.40. London washed whit-
ing, 6oc.; Paris white, 75 to 82c.;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2.
Window glass, $2 per 50 feet for first
break: $2.10 for second break.

TORONTO MARKETS.
Toronto, Feb. 8th, 1900.

Drucs.—Business is brisk in drugs, and
prices remain the same as last week. All
coal products are higher in price, and
stocks are very light. The probabilities
are that some difficulty will be ex-
perienced in getting fresh stocks, owing
to the fact that raw material is being
diverted to the manufacture of carbolic
acid.

Dry Goobps.—Business is encouraging,
the volume for the first weeks of the pres-
ent year exceeding that of last. The
main portion of the output from ware-
houses just now is spring goods, but
a few orders have come in since our last
issue for men’s underwear, and such cold
weather wares. Prices are fully maintain-
ed, in every direction. Scarcity of woollen
goods and higher figures for them is the
burden of the song in the Old Countries.
In the States, cotton goods are higher.
Our Canadian country dealers should put
up their prices, and make a profit, while
they can, for they are unable to replace
goods at former figures,

FrLour AND MEeaL.—Flour is easier on
account of a weaker wheat market, but
there is no quotable change in prices.
Bran and shorts are still scarce at the old
figures. The oatmeal market shows a
firmer tone all round, the advance in oats
beginning to have its eflect.  This ad-
vance is figured to be equal to 15c. a bar-
rel in the price of meal, but this is not
yet declared. There is no cxport trade as
yet, but enquiries are coming in, and the
predicted advance in ‘the price of oatmeal
is confidently looked for about the mid-
dle of the month,

GrAIN.—Wheat is weaker on the local
markets; winter wheat, No. 1, being
quoted a cent lower at 64 to 65c. Spring
wheat shows a similar decline, and is held
at 64 to 65c. Manitoba hard shows an
advance, the price of No. 1 being 74 to
75¢.; No. 2, 72 to 73c., and No. 3, 70 to
71c, per bushel. There is a good demand
for peas at 59 to 6oc. Barley is steady
and unchanged. Oats are firm at 26 to
27¢. Rye is down Ic. per bushel, and is
quoted 49 to soc. Corn and buckwheat
are at the old figures, with but little do-
ing.

GROCERIES.—Prices, as corrected last
week, are unchanged, except that beans,
for which there is an extraordinary de-
mand from Germany, Britain and else-
where, are held now by some dealers as
high as $1.75 per bushel. The usual
movement, indeed a little more than the

average movement at this time in Febru-
ary, is going on in general groceries; still

_—

s figure for single barrels 66 to 69c., 3 1
Rerag, 1HANCE | v a8 boted, _ respestvely. Tre American Fir¢ Insurance
L) Following are quotations: Single barrels, C f N Y k.
ta24 Assurance|raw and boiled lin]seed oil, respecti\;‘ely, 0. 0 CW 10r

66 and 69c. per gallon, for one to four
COMDanY barrel lots; 5 to o barrels, 65 and 680.;‘ Established 1857,
OF net, 30 days, or 3 per cent, for four . =

LONDON, | months’ terms. Turpentine, one to four ASSETS, $l,245,758.7|

> Ena. barrels, 8oc.; five to nine barrels, 79c.; net —_
QA“ADIACAPITM" $26,000.000. 30 days. Olive oil, machinery, goc.; Cod For Agencies in the Dominion, apply to

the Head Office for Canada,
22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

e

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this pany are guar d by
the Manchester Fire Assurance Co'y of Manchester
England.

Union Assurance Society

OF LONDON

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed 816,000,000

One of the Oldest and Strongest of
FireOffices

CanaDA BrancH: Cor. St James and McGill Sts®
Montreal, T.L. MORRISSEY, Manager.

W. & E. A. BADENACH, Toronto Agents

The l:armch’ and '[radcrs’
Libera! Policles [ JFE AND ACCIDENT

Economical

Management. ASSURANCE CO. Limited.
Head Ofice, ST. THOMAS, ONT.

Authorized Capital.....ccceerveeercicsireisssaressnes #500,000 00

Subscribed Capital......oveeerieesssesessocecs sevenian 350,000 00

H. STILL, Pres. OHN CAMPBELL Vice-Pres
. D. E. GALBRAITH, Secretary.

Agents d to r the C

ISSUED BY THE
insurance Agency Corporation of Oatarlo,
Limited

Secured by the Cash Values of Life and
Endowment Policies.

Debentures are isued for $1¢0 or for any larger
amount in even hundreds or thousands, to run for
periods of either two, three, tour or five years, to suit the
purchaser, and to bear interest at the rate ot four and
ore-half per cent. per annum, payable half-yearly at the
Canadian Bank of Commerce.

Write or call for circular.

Head Office—MAIL BUILDING, (King Street
Entrance), TORONTO

W. BARCLAY McMURRICH, Q.C., President.

W. E. H. MASSEY, Vice-President.

GEO H. ROBERTS, Managing Director.

e R T

Being a gain of 26.68 per
cent. over 1598.
No business solicited out-
:idg Canada & Newfound-
and.

: The ONTARIO

i ——— MUTUAL
1, | LIFE

s] | POLICY | New Business for 1899,

1D IN | o s
L IT $3,750,354
: PAYS Increase, SI,OOB.-67_i
"

¢ )
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Om . l U . STOCK AND BOND REPORT. =
mer =g PRICES
S
cial Union — T
Assurance Co., Limited. BANKS 4 | sub- | GRBNAL| Rest. | oG oo ggf‘:w
Ot LONDON, Bng G | soribed. Months.|  Feb 5 1900 |7~
. e
[ - .
F - L f - M 8
Il"e ITe ar‘ne gﬂush Nm-lui3 Anien&a | $U3 $4,866,666 u,ggg.sss 1,460,000 ggz 91 11512 2?:%
{al Bank, Wind S, ) X ! 13 :
Capital & Assets, $32,500,000 Halifax Banking Co, ; 20| 500,000f 500,000 375,00 3* 545 1 1?0;.50
Merchants Bank of Halifax ......" ...... 10C| 1,999,60C| 1,985,070/ 1.400,006 | 3, 178% 18’ 30000
NeW BrunSWIOK .......ceesseeersrmerrasersense 100{ 509, 500,000/ _ 600, 300 3014 a0
Canadian Branch--Head Office, Montreal. Nova Scotia . 100| 1,755,100| 1,754,080/ 2,005,601 | 4% 2% 225 3345
&AS- McGRreGoRr, Manager. People's Bank of Halifax.... 20 700,000|  700,000| 330,000 1173 18t -
Toronto Office, 49 Wellington Street East. §;’° le'shBank of N.B... 180 %% 1800000 180006 4 | .. . il
GEO. R. HARGRAFT, . Stephen’s ) g a8 YO} By 1 L., . 5
Ger. Agent for Toronto and Co. of York 3:!;%3;“. Halifax.......... % 500:% %:% 38'% 3 1%1 lgg &
MONTREAL,
E Townshi; 1,500,000{ 1,500,000 | 850,000 3 .
astern ns vos. ! 4 9 J .o .
® Hoohelaga msrer 100| 1493.60c| 1,250,000 565000 3 Y]
La Bangue Lactiues Cartler.. %5 500,000  265,)00 3
La Banque Natlonale 30| 1,200,000{ 1,900, 150,000 | 3
Molsons 2,881,100 2,052,145| 1,625,000 4 185 1914
Queb 100! 2,500,000 2,500,000 900,00C 3 125
INSURANGE CO, of Edinburgh Dnlon Bank of CAnada e 100] 2000000 £,060000] 455,000 | 3 112
Tongnsro
LANSING LEWIS, Branch Mgr., Montreal. British Columbla... 100 8919908 otome 456808 gg e 1';;6
anadian Bank of Commerge..........cee v ,000, ,000, SO0, 144 146 33
A. M. NAIRN, Inspector. Domini S0| Lsowo Lsnon L0000 | 3 256y 969 im;%
MUNTZ & PRaTY, Resldent Agents, Templo | Imperial S| 100| 31300000 23seas| LOILGE2| 4+ | sooy @is | on®
Bullding, Bay St., Toronto, Merchants Bank Of GADAd® ...oeoeeeer 100| 6,000,000 605,000\ 26J0000| 33 157, 163 531
Telephone 2309, gomﬂn' ?83 1%%-% l?.ggg.% -‘l’%-m g} 2608 ceees g‘{)g
ntario Dleadd 4000, 27 130 g
COUNSELL, GLASSCO & CO., Agents, Hamilton | Ottawa 100| 1.963800 1ggrac0| 416000 43 | sop 10 . a7
_ Standard 50| 1,000,000 1007000/ _600,000| 4 1955 .. 333
‘ - | Toronto 100| 9,000,000 ,000,000! 1,800,000 5 238 244 1l
Traders 00| 93,300 917 29¢ 70,000| 3 ur o U
Western | 100 : 3§7739| 118000 3¢ | °
Squarterly’
UEE N LOAN COMPANIES. tAnd 1
————— .
UNDER BUILDING SOCIETIES ACT, 1869 bonus w.g
,200 X 179,000 3 1t 9 19.
Insurance Co. of America, e riavings & Loan Co.. Bl B fmel sl oW 4 L)
GEORGE SIMPSON, Resid Canadian Savings s Fom Gonoorrn | Bl “To0000l 2o00 “ison| 3 | B | £
an Savi S oan Co...... g 29U, vl 9 1 Wa L . b
WM. FIACKAY, Assivtant Noees | Bminsor d oy ) ) (B0 i B8 1 W W | i3
. ~ reeno. . y 0 y- v wee
» Assistant Manager | Freehold Erle Loan & Savings Go_ 50| 3,000,000 1,400,000 780,000) 4§ | 177 180 | 4%
MUNTZ & BEATTY, Resident Agent |jmilton Provident & Loan Soc. 100 700000 nooop| leooe0| 3 | e ub |
ankin| an Co. .... " g OGO AV, 9o | L.l
Temple Bldg., Bay St., ToroNTO. Tel. 2309, London Loan C%. of Canada .... . 50, 679,7T00{ 679,700 - 85600 | 3 108 ..o M
C.S. SCOTT, Resident " Ontario Loan & Deben. Co., London ... 50| 9,000,000 1,300, 490,00C 3 2 ... s
. s Agent, HamiLton, Ont. Ontario Loan & Savings Co., Oshawa... 50| 300,000 ! 750001 3 — 115
Peo le's Loan & Deposit Co .............. 50 ,000( 600,000 40,000 ... 3 36 "
- Western Canada Loan & Savings Co....| 50 300,000| 1,500,000/ 770,000 3 w114
. UNDER PRIVATE AcTs.
Assurance Co. o
Brit. Can. L & Inv. Co. Ld., (Dom. Par., 190, Py
Northcrn Ot.. Central Can. Loan and Savings Co) }33 1:9371% 1,3?531% 328‘888 u* | 13 100 xs&'f
London, Eng. Lendon & Qnt. lov. Co, Ltd. do.| 100/ 2,750,000 550, 1000001 3 | .. 100 9500
Canadian Branch, 1930 Notre D Man. & North.West. L 0o, (Dors Pecj| 00| BOOO00 00000  aO00| Tye | T ot 50
h 1:95 ame Street, Montreal. | Man. & North-West. L. Co. (Dow. Par)| 109 15500000 375.000]  51.000| . 45 50
Capita! and Acoumulated Fun ds, $38.355,000: “THE CoMPANIES' ACT,” 1877-1889. "
m ev?nue trom Fire and Life Premiums and from | Imperial Loan & Investment Co. Ltd....| 100/ 839,850 728,801/ 177,000 2 e 100 vt
mlnlo‘;n &!:med Punds, $5,715,000; deposited with | Can. Landed & National Inv't Co,, Ltd.| 100 2,008,000/ 1,004,000 0000 3 | ... 90 Y
000, vernment for Canadian Policy-holders, | Real Estate Loan Co - 40| 578,840/ 373,730 50,000, ¢ 61
G. E. Moeeryy, E. P. Prasox, Ag ONT. J1. STR. LETT. PAT. ACT, 1874. -
- b » Agent, British Mortgage Loan Co. ............. wwo| 100\ 450,000 318,191 110,000 3
Roer. W. Tyre, Manager for Canada. Ontarlo Industrial Loan & inv. Gours| 100| 406800 loih| wroy| o (50
Toronto Savings and Loan Co. ............ 100{ 1,000,000 600,000/ 115000/ 3
|"ewartarly =
_—/
The Excelsior Life Insurance Go’y INSURANCE CoMeANIES ror | Lost®
OF ONTARIO, LIMITED & Quotati London Markel RAILWAYS. quds“f Joe ¥
b Carmn. * —————mrwe NGLISH Q0! ons on ndon Market, o
HEAD OPFIOE - - TORONTO _—
Our Annual Report for 1898 shows as th resul - o
the year's operations the following —Substantial 1e. sho. | Yearly 5.., § ;| Last |/Canada Central 5% 1st Mortgage........ %
creases in the important items “X“'in below i or ot ‘li)iv}i. Nauz or Courany |g.2 &3 Sale gﬂ!ll,m}: i’;dnggtgxu:ségzdé..gi.... . 13 %g
promium income.........4 8326457 ¢ 1414 g | Stook- | e 85|27 30| do. 80 yoar £6. Bonas, M| o | 100
g4 « SIOCK .....ec00uve., . .
Total Income v, N 11%'_3%? 80 3;'213 g i 5% ;:uerl:)email debentire siook s | we }% 18
g:t assets 263,421 79 ax'544 53 4 do. Eq. bonds, 2nd charge 6%...... o | 8o g‘
Gross assets 581,686 19 30 544 .53 : do. First preference, ......ccc.oecconn | 10 ) 59 al
Neserive veeseens . 991,197 91 43,467 73| 950,000! 8 ps| Alliance....... ceseecnnsse | 30 (21-5| 93 1€ do. Second preference stock ......| . | o84 18
lnesw nsurance... ... 1,165,829 00 446969 00 50,000, 30 C.Union F.L. & M.| 50 | 5 | 408 4! do. Third preference stogk ....... o lw 190 %
Ao ;rzr;coer i: I:oet:ein"a;;fhs’llsi&mdlsth rat ?78'6:116 m: ,000 gg& ?un'gilnln &:L ...... . ;8 g 56 é‘; %ﬁ?ﬁn %Vgséenlnsxtw; fgx b%:t:lesmg;‘e stock 199 | 104 1
claims, deal ate, 1nratio o m| a o v . . . ) vessensee
:;genses to new insurance, in interest dueand accrued, | 136,498| 6% Lag:uhlte F.&L..| 9 | 8 | 3) 4|[Toronto, Grey & Bruce 4% stg. bonds, 108 o
outsta:;zding premiums. m,% 29& }:.?“S“ g,{ngoip,,,, gg 12‘ 5 25 1st mortgage .......... eescncamsrsensasnsasne | 100
- F. CLARKE, M.P,, President. ! ndon - e ’ |_—==
B. MARSHALL, » ! ' , 85,10)| 84 London & Lan. F.... | 85 154 i7,
, Sec'y.  S. M. KENNY, Man'g Dir. ‘5% 933 lﬁlv. Iﬁon. %G&pi,“" f&lf' gi 15 ;wi Lon‘,‘;
orthern F. & L...... 10|73 75
110,000 30ps| North British & Mer 63! 37 38 SECURITIES. Rl
53,776| 35 |PhOSDIX cuurvereemecrrenne 50 | 6| 38% 39%
° 334/ 633 |Royal Insurance...... 20 8|5 51
rOV ldent ,000 ... Soottish Imp. F.&L.{ 10 | 1 | ... ...
10,000 -..... Standard Life.......... | 50 | 13 | i 105 1%
S [} Lo f ,000|  8/6ps| Sun Fire....c.cusueeresn. | 10 | 10 | 103 11 Doxz:ilnlon :z a&ook.llm. Ot Ry. 108D c.ccceneeers | 00 }?}
0. 0. y Oy seesanseeses o
a‘v'ng s l e CANADIAN. Feb.8. do. 4% do. 1910, Ins. stovk .. 1845 106
do. sgx do. Ins. stock ... 101 104
Assu rance 15000, ¥ |Brit. Amer. F. & M...| $50| $50,122 124 | Montreal Sterling 5% 1908 .....coeerrerrsssscosscers| 01 183
8,500 20 |Canada Llie........... <|400°| 50 .. || do. 5% 1874, -l 108 19
] 10,000 15 !Confederation Life...|100 | 10 275 300 do. 1879, B, ccccceccccver cssnussecssonse 108 1
— ()Clety 7000 15 |Sua Life Ass. Co......[100 | 15 400 410 | (City of Toronto Water Works Deb,, 1606, 6% 177 113
50000 &5 uebes Fire.......ceee 100 | 85 | woo voe do. do. gen. gon. deb. 1920, 5%...| 104 108
2,000 10 §;wen City Fire 25 (250 ... do. do.  stg.bonds 1098, 4%.., o0 103
Established 1875, of New York | 50,000 10 estern Assurance..| 40 | 90 | 15931604 do. do. Local Imp. Bonds1913, 4%...| oo 10
do. do. Bonds 1999 93%... | 104 108
—_—— - Cuydof Ott;wn, Stg. ax 2olilO!, d%i;i 106 h‘g
o. do. year de )
EDWARD W. SCOTT, President, DISCOUNT RATES., London, Jan. 36 | icyey'of Quebe, con., 1905, 6% 1% g;
“ “  sterling deb. 1938, 4%...| 10 106
General Ageats wasted in ed dlaist Bank lgllls. g mor:,th- ceseensesossensansos g % “  Vangouver, %g, :% 105 i%
unrepresen striots : cesecsserssnmnasses . ) 42| 313
Apply to GEO. A. KINGSTON, Mavager for Op- |T*3BUIME 40 e o - 83 4 Clty o Widnipeg, deb. 1907, 6| g 1M
tario, Temple Building, Toronto Ont P T ° ‘ e '
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No o,
> OPportunity
X y is overlooked for the improve-
~ Ment of UNION MUTUAL Policies
They are kept

‘ ‘T}m'?“ﬁhly Modern in Privileges,
Gm"ml)' Protective in Ra:slletg.

Exte, X
neoﬂg,:‘z {’qs.“f&uce without Deductions.

Both Pol[@l ility without Restrictions.
Alw‘y:yh(’lders and Agents Fairly Treated

UNION
MUTUAL

Tae LIFE INSURANCE CO.
OfPorated 1848. PORTLAND, Maine

WITH
THE
TIMES st st

K%ED. E. RICHARDS, President.
A THUR L. BATES, Vioe-President.

38 HENRY E. MORIN, Chief Agent for
Canada, 15 st, James St., Montreal, Can.

wmwry Ready for Good Agents.

Nanchastor Firg Assurance Go.

ESTABLISHED 1824.

Assets gver $13.000,000

wn.uﬂe-d Office—MANCHESTER, Exa.
M LEWIS, Manager and Secretary.

Canagdian Branch Head Office—TORONTO.

JAS, BOOMER, Manager.
ch”‘“tbcno JAFFRAY,
J. M. BRIGGS,
JOSEPH LAWSON.

"i'lars' and Manufacturers’ Ins. Co.

(STOOK AND MUTUALY,

‘ha;:}:l gﬂlel'al annual meeting of the members and
Brg Day . r® of thia company will be held on FRIDAY,
Streee 7.0t FEBRUARY, 1900, at the offices, 32 Church
F‘lectlfm oronto, at the hour of 2 o'clock p.m., for the
3 tion 0!0 Directors for the ensuing year, and the tran-
the copot Other business relating to the management of
T Y BY OIS SCOTT, Mer. and

°fonto, Feb'y 9th, 1900. » Mer. and Sec’y.

NOTICE

Fire Insurance Exchange Oorporation.
Stock and Mutual.

T
Shue“::‘general annual meeting of the members and
z;lhersof this corporation will be held on MON-
Day of FEBRUARY, 1900, at the offices, 32
tion o ireet, Toronto, at 3.30 o'clock p.m,, tor the
Saction ‘f’f Directors for the ensuing z;en,and the tran-
the ng Oth e management of

i

er business relating to t.
any. By order.

HUGH SCOTT, Mgr. and Sec'y.
y 9th, 1900.

NOTICE
Hand-in-Hand Insurance Co’y

MUTUAL AND STOCK.

Toronto, pety

‘ha;g::, eneral annual meetinﬁ of the members and
DAY. §'5 of this company will be held on WEDNES
at thg b Day of FEBKUARY, 1000, at 11 o'clock a.m.
tion ices, 32 Church Street, Toronto, for the Elec-
tio, irectors for the ensuingyear and the transac-

n
com;::‘her business relating to the n t of the

there is no special activity in any branch.

Hay AND STrRaw.—The sleighing has
had the effect of bringing plenty of hay
to the local market, though the price re-
mains the same, at $10.50 to $12 for
timothy. There is no mixed coming in.
Straw is plentiful, and is quoted 50c.
higher than last week, the figures being
$7.50 to $8.50 now.

Hipes AND SkiNs.—The market is very
quiet, and there is practically no change
in prices. The decline in hides that marks
the “grub season,” was marked last week.
Sheepsking are a shade firmer at $1 to
$1.20 each; calfskins are unchanged at 11c.
per 1b., and not selling very freely.

Hors.—This is an off season for hops.
Before the year opened, brewers laid in
a supply sufficient to carry them for a
time, and are lying back for prices to
drop; while dealers are holding out for
an advance. This is the condition of
the market at present, and though new
are quoted at 14 to I6c. the figures have
not much significance.  Yearlings are
quiet, and are worth probably 10 to 12¢.
per 1b.

Provisions.—There is a fair general
movement.  Butter is still scarce and
wanted. Large rolls bring 19 to 2oc.,
while tubs of choice dairy bring from 20
to 21c. Cheese is quiet and steady with
no special feature. Eggs are easier, new
laid being quoted at zoc.; held fresh are
worth 15 to 16¢c., and limed, 14 to I5c.
Beans are firmer and are up to $1.70, an
advance of 10c. over last week’s quotation.
In hog products, the market is firm, the
price of hogs being up another 4c. this
week. We do not change quotations, but
an advance is looked for with confidence.

SawN PiNe LuMBer—Pine lumber
prices are firm, and in some lines show a
slight advance; 1%-inch. and thicker cut
up and better is $35; 1%-inch and thicker,
cutting-up, $28 to $30, and 1 x 10 and
12-mill run $18 to $20. All other lines
remain at old quotations. The snowfall
of the last ten days has relieved the lum-
ber situation to a considerable extent, and
if enough men and teams can be got in-
to the woods to rush the transportation
of Jlogs, the cut will be up to estimates.
The larger dealers think this will be done.
In the face of this, there is no probability
of a decline in prices, and though there
is an impression that the limit has been
reached, some dealers expect the market
to go yet higher.

Woor.—There is little or nothing doing
in wool, and the prices quoted last week
remain. Fleece combing, ordinary, is
worth 10 to 2oc.; pulled combing, 18 to
19c., and pulled, extra, 22 to 23c. per 1b.
Tallow shows an advance of %c. per Ib,
and is quoted 5% to 5%c. per lb., with a
fair demand.

—In reply to a letter from a woman at
New Haven, England, asking for a de-
finition of the term, Absent-Minded Beg-
gar, Mr. Kipling’s secretary writes: “Mr.
Kipling desires me to say, in answer to
your letter, that the term Absent-Minded
Beggar is one used by private soldiers
themselves, when they have forgotten any
smail duty, and beggar is a generic term
of endearment.”

y order.
HUGH SCOTT, Mgr. and Sec'y.
'y 9th, 1800. :

U NOTICE
EEN CITY FIRE INSURANCE CO’Y

Tm“‘O, Feb'

held?:: annual general meeting of this company will be
NBSD T uant to the Act of Incorporation,on WED-
» the 28th Day of FERRUARY, 1900, at 12
oon, at the company’s office, 32 Church Street,
T Y oradeq S WALMSLEY, S
THOMAS WA , Secretary.
Orongo' Feb'y 9th, 1800. y

i
ot

y %

LIVERPOOL PRICES
Liverpool, Feb, 1, 18.30 p.m

s. d

Wheat, Sprin, 6 o}
Red Wlntpetr' ¢ 511
No. 1 Cal 6 4
Corn new 3 17
@ Ol sveverrreenrnnnee conee sresereisanattenisssissatieae 3 8
Peas 00
Lard ...... 31 0
POTK u..oceverrearerrersssnsessnsssssernssansarsassassissassose 56 3
Bacon, heavy 35 6
Bagon, light...... ... 36 0
TaloW ..covee cviece vves 28 6
Cheese, new white X 57 0
Cheess NOW COlOTBU .cccrrenssusssss sossssssncceanaca D9 0

The Largest
Insurance
Company

In the

RICHARD
A
McCURDY,
President.

Condensed Statement

for 1898
Income ...... cereens $ 55,006,629 43
Disbursements ...... 35,245,038 88

Assets, Dec. 31, 1898, 277,517,325 36
Reserve Liabilities.... 283,058,640 68
Contingent Guarantee

Fund....covovvnnnn 42,238,684 68
Dividends Apportion-

ed for the year.... 2,220,000 00
Insurance and Annui-

ties in Force...... 971,711.997 79

THOMAS MERRITT,

MANAGER.

81, 82, 338 Bank of Commerce Bldg.,
Toronto, On! 0,

WATERLOO MUTUAL FIRE INS. GO.

ESTABLISHED IN 1863.

. HEAD OFFICE, - WATERLOO, ONT.

Total Assets 31st Dec., 1893 ......... $349,784 71
Policles in Force in Western On-

tario over 18 000 00

GEORGE RANDALL,

OHN SHUH,
President. I

Vice-President

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector

61st YEAR

The “GORE”

FIRE INSURANCE CO.

Head Office, GALT, ONT.

Total Losses Paid............ $1,874,737 86
Total Assets ............ccceeeee 385,365 44
Cash and Cash Assets ... 217,750 64

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PRESIDENT, - A. WARNOCK, Esq.

Manager, R 8. STRONG, Galt.

The Great-West
Life-‘—-\
THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ... ..
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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IMPERIAL LOAN AND INVEST-
MENT COMPANY, OF CANADA.

The thirty-first annual meeting of the
shareholders of the Imperial Loan and
Investment Company, of Canada, was
held at the offices of the company on
Monday, the sth day of February, 1g9oo,
for the purpose of receiving the direc-
tors’ report for the year ending 3oth
December, 1899, and electing directors
for the current year.

Among the shareholders present were:
John Aitken, B. Cumberland, C. C. Dal-
ton, William Davidson, E. H. Kertland,
D. Lamb, John MacNamara, H. M. Pel-
latt, George Robinson, George Robson,
B. Saunders, Alex. Smith, Henry Swan,
James Thorburn, J. H. Taylor, R. 8.
Wood.

DirecTORS’ REPORT.

The directors have much pleasure in
submitting for your information the
audited statement of the company’s trans-
actions for the year ending 31st Decem-
ber, 1890
The gross earnings for the year

amount to $87,997 58

..................

Leaving (after deducting inter-
est on bonds and deposits,
commissions, municipal tax,
cost of management, and all
incidental expenses), a net

profit of .....cooviiuiinia., $42,003 43
Dividends for the year amount

o $36,513 05
Leaving a surplus of ......... $ 5,490 38

Which has been carried to the
credit of contingent fund now
standing (after writing off all
ascertained losses during the
year), at .. iuiiiiiiiiniinnn. $ 15,423 24
The reserve fund remains ....$160,000 00

Total reserves $175,423 24
After some years of depression in the
value of both farm and city properties,
the tide has decidedly turned, and an in-
crease in values is evident on all sides.

Under the powers contained in your
new Act, moneys lying temporarily in
banks at a low rate of interest can be
loaned on call on first-class stocks and
bonds at a much higher rate, thereby in-
creasing the earning powers of the com-
pany.

Your directors have much pleasure in
stating that the amount received in cash
on interest account this year has been
more than sufficient to meet all claims.

The books and securities of the com-
pany have been duly audited.

E, H. KERTLAND, Jas. THORBURN,

Managing-Director. President.

23rd January, 1900.

STATEMENT OF LIABILITIES AND ASSETS,
~31sT DECEMBER, 1899,
Liabilities.

To stock ......... s $ 730,813 41

Dividend No. 60, payable 2nd
18,260 85

January, 1900
Rest account 160,000 00
Contingent fund 15,423 24

...............

Deposits ...vviiriiiniinnn... 22,799 75
Currency Debentures ........ 88,550 00
Interest accrued ............. 1,639 60
Sterling debentures ...... ... 600,647 84

nterest accrued ............ 6,398 90

$1,644,542 59
Assets.

By mortgages on real estate .$1,527,770%1
Loans on stock 69,245 73
Cash in bank 45,560 47
Cash on hand 2,066 38

..............

$1,644,542 50

PROFIT AND LOSS ACCOUNT.

To cost of management, includ-
ing salaries, directors’ fees,
auditors’ fees, and' office ex-

PEMSES . v'vvvevrrernnnnnnnn. $10,787 93
Manitoba expenses ............ 1,762 69
Dividends Nos. 50 and 60 .... 36,513 o5
Interest on debentures and de-

POSItS vvvvviriiinias, 29,358 53
Agents’ commission on loans

and sterling exchange ........ 2,816. 26
City and provincial tax ........ 1,268 74
Transferred to contingent fund. 5,490 38

$87.997 58

By interest on investments.... $87,230 41
Interest on bank balances .... 758 17

$87,997 58
AUDITORS’ REPORT.

To the President and Directors
Imperial Loan and Investment
pany, of Canada:

DEear Sirs,—We have carefully ex-
amined the books, accounts, and affairs
of your company, for the year ending
December 31st, 1899, and beg to say that
we have found them to be correctly kept.
The statement of assets and liabilities, as
stated above, is correct. We have also
examined the securities and have found
them in order.

T. E. P. Trew,
Jno C. Corp,

of the
Com-

Auditors.
Toronto, 22nd January, 1900,

On_motion of C. C. Dalton, seconded
by R. S. Wood, Dr. Thorburn was
moved to the chair, and Dr. Kertland to
the position of secretary to the meeting.

The notice calling the meeting was then
read by the secretary, also the directors’
report and statement,

In moving the adoption of the report,
the president said:

GENTLEMEN, — Before proceeding to
move the adoption of the report, I wish
to refer to the loss we have sustained in
the death of the late Sir George Kirk-
patrick, who held the position of vice-
president of this company from the year
1892 until last year, when ill-health com-
pelled him to resign, although he still
consented to remain a director on the
board, until the time of his death. To
you, gentlemen, who knew him so well, it
is needless to say anything as to his many
excellent qualities, and the friendly dis-
position which endeared him to all who
came in contact with him. His place on
the board has been filled by Mr. Henry
Swan, whom I believe to be well quali-
fied for the position.

I have now pleasure in moving the
adoption of the report just read, and
which, as customary, has been in the
hands of each shareholder for several
days.

After paying two half-yearly dividends
of 214 per cent. each, interest on deben-
tures and deposits, cost of management
and all incidental expenses every
kind, a surplus of $5,490.38 remains,
which has been carried to contingent
fund, which, after writing off all losses
ascertained during the past year, shows a
credit balance of $15,423.24, and it is most
| gratifying to be able to tell you that all
these claims have been met by cash ac-
tually received on interest accourt during
the year. You are doubtless aware that
this contingent fund is set apart for the
special purpose of meeting losses each
year, as they may appear, and as a guard
to protect the reserve which has remained
undiminished for some years at $160,000.

The return to prosperity in all lines, and
the consequent improvement in values of
both city and farm securities has enabled
us to dispose of a number of the proper-
ties which had fallen into our hands, and
losses in these transactions have in all

_—-_,:_4"
. the

cases been written off by charging t@
contingent fund. . ly
The shareholders have uﬂammou:he

voted in favor of the new Act fromnded
Dominion Government granting ext¢ in
powers to the company, we are ﬂOWe al-
position to loan on stocks, and h?aniﬂg
ready taken advantage of it by ! frete
several thousand dollars on call %93
class stocks at 6 per cent., which 0 pef
would have remained in the bank at 3
cent, ot PO
I have much pleasure in testifyin8
the efficiency of the company’s st 'S by
to the interest taken in our busif€s® .o
our Edinburgh agents, and now mo,"lf aets:
adoption of the report and balance $ re-

The motion of the adoption of thL:,b.
port was seconded by Alderman o
who spoke strongly as to the healthy 1ling
dition of the company’s affairs, dWe%,
forcibly upon the fact that in exerc! ks,
their new powers of loaning on 5; ld
the board ordered that such loans 8 er of
be confined to a very limited number -
first-class stocks on the market. ani-
motion for adoption was carried U?
mously.

Moved by B. Cumberland, seconded ™
C. C. Dalton, that the sworn stattzral}I be
made to the Ontario Government sh for-
submitted to the board before bein€ "y,
warded to the Government, and that the
future annual statements shall shoW o
amount of money loaned on the €
pany’s stock, and the amount loan
other stocks. Carried. ]

Moved by J. H. Taylor, seconded gire,
Aitken, that the thanks of the sd ored
holders are due and are hereby tend, cec-
to the president, vice-president and a! eat,
tors for their services during the J;wm
and that the sum of $1,500 be paid to g
for their services, to be divided am
them as they may decide. Carried.

Moved by B. Saunders, seconded
George Robson, that Messrs. T.
Trew and J. C. Copp be paid $200 eal-
for their services during the past ytof’
and that they be re-appointed as audi
for the current year.

Moved by Henry Swan, seconded 25
C. C. Dalton, that a poll be now 0P,
for the election ‘of directors, and that pall
same be closed whenever five minutes ; ce
have elapsed without a vote having and
entered, and that Mr. B. Saunders that
Mr. Alex. Smith be scrutineers, and efs
they shall hand the result to the manaegach
and that they be paid the sum of
for their services, Carried.

by
P,

'each

ELECTION OF DIRECTORS.

. ef

The scrutineers handed to the managhc
the following names, as the result O the
vote for the election of directors for
current year: Dr. Thorburn, Ald. Hon)s
Lamb, Richard Shaw-Wood (Lon¢y ;.
E. H. Kertland, C. C. Dalton, H. M
latt, Henry Swan. . eCe

At a subsequent meeting of the d“i':f/
tors—Dr. E. H. Kertland in the Chacted
James Thorburn, M.D., was re-el€ ce-
president, and Daniel Lamb, Esq., V
president, for the eurrent year.

—The Witwatersrand, according t?d ]:I:
Hammond’s report to the “Consolid37y
Gold Fields, of South Africa, ani‘feI 5’,,
produced in 1808 gold to the value of £ ut
141,376 (about $73,740,000), being 3“1,3
25% per cent. of the total product © o
world. If there had been no inte the
tion to mining operations during ed-
vear 1809, the output would have exc¢
ed £20,000,000 (about $97,400,000). ous
vast yield has been attained by coptmue
rapid increase since 1887, in which Y%
gold to the value of £80,397 was produ¢
The entire yield since the inceptlonbout
mining has been £76,720,000, or 2
$373,626,400.

A
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MoreThan Balf-asCentury’sSuccess”

g:na@a Life's new business for 1899 exceeds that of any year
Ce its establishment in 1847. Appreciating the public con-
nce and preference thus shown for the Canada Life by so

0y applicants for life assurance, the Company extends

THE MONETARY TIMES

1057

Congratulations to all concerned.

Insurance in force, over $80,000,000; Assets, over

$21,000,000; Income, over $3,000,000.

Canada Life Assurance Company,
Head Office, Toronto

. President, Hon. Geo. A, Cox.
Agsistant General Manager, E. W. Cox.

Treasu
8 rer, H. B Walker.
%dent, ‘W. T. Remsay.

Secretary, B, Hills,
Actuary, Frank Sanderson.

western = |

Assurance Co.

Capital Subscribed . $2,000,000 00

flead oftce, CapltalPlé-p . . 1,000,000 00
Toronto, | Assets,over . . . 2,340,000 00
Ont. Annual lncome . . 2,290,000 00

Hon. GEORGE A. COX, President. .
J.J KENNY, Vice-Pres. & Managing Director. C. O, FOSTER, Secretary

OF CANADA
Head Office -

“The Sun Life Assurance Co.

MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H
o)

HILL, Manager Central Ontario, Peterborough.

HN R, REID, Manager Eastern Ontario, Ottawa

OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S, MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Buperintendent of Agencies, Montreal

:‘Oéts 31st Dec., 1898, -«
N“h Income for 1898, -

Sw Applications for 1898,
————

$8,231,911.81
2,327.913.60
15,019,445.68

A SPLENDID RECORD

All the leading finaneial journals

say that the
ASSURANCE

(ENPERANGE AND GEACRAL 2z

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1884-5-8 or 7.
No Mort, ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temp
Before insuring consider its merics.

LIFE

pory

HON. 8. W. ROSS, President H. SUTHERLAND, Man. Director
Head Office, Globe Building, Toronto

Federal Lifc x

—~w++—Assurance Co.

HEAD OFFIOE, -

- HAMILTON, CANADA.

Oapital and Asseta................ voerestbeanen sesassaeaes 91,475,983 41

Surplus to Policy-hold

Paid to Policy-holders in 1898

Most Desirable Policy Contracts.

IS, y, BEATTY, Prosident,

S —

DAVID DEXTER, Managing Director.

J. K, McOUTOHEON, Sup’t of Agencies.

BRITISH AMERICA

Assurance Co’y
Head Offics, TOROKT). +  FIRE AND MARINE

Capital - - - - $750,000.00

Total Assets - - - $1,510,827.88
717 00e a1 Losses Paid (since organization) $16,920,202.75
[148,70% 365 DIRECTORS:

@EO. A. OOX, President. J. J. KENNY, Vice-President.

Hon. S C. Wood. S. F. MoKinnon. Thos. Long.  John Hoskin, Q.C, LL.D
Robert Jafitay. Augustus Myers H. M, Pellatt.
P. H. SIMS, Secretary.

BOOKLETS

L

We would like to
submit Samples
and Prices.

No printer in
Canada can beat
us on this class
of work.

THE MONETARY
Times Printing-
Co. of Canada,
Ltd., Toronto.

The Mctropolitan Lif¢

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United

States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

THE M

THE M

plus of over Five Millions.

ETROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy-holders.

ETROPOLITAN offers remunerative employment to any hones

apable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The epportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

BRANOH OFFIOES JIN CANADA:

Wamilton, Can., 37 James Street Soutb—Ggo, C. Jerson, Supt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.—Jonn T. MERCHANT, Supt.

Montreal, Can., Rooms 529 and 533 Board of Trade Build
Ottawa, Can., cor Metoalfe and Queen Sts., Metropolitan

49'St. Sacrament St.—CHAS. STAMSFIELD,
fo Building—Fraxcis R. Fiux, Supt.

uebes, Can,, 185 St. Peter's St., 12 Peoples Chambers—Josgre Favreavu, Supt.

oronto Can., Room B, Confederation

, Wasusupx Supt.
L ]

ullding.—Wx




WA S16F & NN Sandard Lie | Life!
INSURANCE_COMPARY Assurance Co. is o

ESTABLISHED 1809.

REVENUE 1896.

Fire Income 87,665,360.94
Life and Annuity Income.....ccceenenees 4,858,704.7%
Total Revenue............... $18,524,155.66
Total Assets.........cceenire. $67,244,058,00
Canadian Investments ...  5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

SU N FOUNDED A.p.
INSURANCE FI RE

OFFICE

Hgsad Office, Threadneedle St., London, Eng.

Tr Fire Busi only, and is the oldest
urely Fire Office in the world. Surplus over Capital
and. all Ljabilities exceed $7,000,000.
Canadian Branch—16 Wellington Street East TO-
RONTO, ONT.

H.M.BLACKBURN, . . . Manager
H.F.PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented o
Districts.

S 4644466666060

FOUNDED A.D. 1822,

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

g NATIONAL §
:
:

Chief Agent

PEFFSSFFISIS IS

|ancashirc

Insurance Co.
Of England

00000

Capltal and Assets Exceed
$20,000,000

Absolute Security

% MATTHEW C. HINSHAW,
[

co0o0o00

CANADA BRANCH *
Head Office, = TORONTO.

J. . THOMPSON, anager,

A. W. GILES
A FRIGON }‘MW'DH-

Agents for ’IJc;ronto—Low & Hamilton, 59 Yonge st

.

FEstablished 1825.

flead Office for Canada:
ONTREAL

of Edinburgh

844,700,000

Invested Funds

Investments in Oanada .................. 14,150,000
Low rates. Absolute seourity,
Unconditional policies.
Claims settled immediately on proof of death and
No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANCE COMPANY

Available Assets $59,952,4658
Investments in Canada .. ...... [ $2,150,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Ageat, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal,

Life insurance€ “ti-
only sure and legéﬂ,
mate method ‘t!;uy s
whicha man may s,
fortune in instalme. .o
to be delivered war i
heirs at his deat : oest
on the Endowii,
Plan, to be recelvvi
himself, if he sur¥. 'l
the investment
selected. s
The attractive lt!!;';’;‘;h
ment plans of the b

. American Life, ‘::l o
w;tlh its une[x::ll‘les it .qu
ci sition
simb';gCompmy in W
to insure. torY, of
Pamphlets expland g
plans furnished op 08 Py o
tion to the Head g’"

any of the company's
L. Goldman, Wm. MeCabe: ..
Secretary. Managing D

North American Life

Head Offce—113 to 118 King Street W'
Toronto, Ontario

LONDON &
LAL‘iCASHIRE

WL

NS

Insurance Companv.

ESTABLISHED A.D. 1720

L ONDON AGSURANGE

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - = -

FIRE RISKS accepted at current rates,
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
‘Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

Life Agents Wented

THE

orthern Life

Assurance Co.
0Of Canada

WANT 6 GENERAL AGENTS

to take charge of first-class

g_roducin Districts in Eastern and Western Ontario.

o men of energy and capable of writing a good volume

of business personally as well as securing and supervis-

ing local agents liberal contracts wil be made. Apply
toHEAD OFFICE, Londen, Ont. _ 3% ~

RITISH EMPIRE

MUTUAL LIFE

B ASSURANCE C0°
Head Office for Canada, MONTREAY
Established Over Halt a Century.

00
Funds in Hand about, .14.000:3%00
Annual I y OVeT. 82,000/
SPECIAL ADVANTAGES:
Mutual Assurance.
No Proprietary. -
Liberal Bonuses equitably apportioned,
No Personal-Liability of Klembers.
Temperance Section, ylelding increased bonus. ate) 0®
Naval and Military Officers’ Risks (war and cli®®
advantageous terms. ) ces.
Premiuros lower than average of British life offi
Large Reserves.
Non-Forfeitable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on Equitable Conditions. thy oli-
Foreign Travel and Residence (except in unheal
mates) without extra charge. ,.-sioﬂ’
Advances upon Property, Reversions, &c. ReV
and Life Interests Purchased. withod!
Early Assurances on a novel and attractive basis wiet 3.
medical examination, at exceptionally low pré®™” gith
Long Term Assurances at very low premiu
option of continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances,

THOMAS FYSHE, E

, ESq., ’

oint General Manager Merchants Bank of Csﬂ‘%r

ROBERT SIMMS, Esq. E. GOFF PENNY, Esq+ ™"
A, McD‘OUGAqLD, Manager for Canada-

The ROYAL VICTORIA

LIFE INSURANCE CO. OF CANADA

Made the following increases in busin®s®
in 1899 over 1898 : 144 %

1. Increase in Cash Premiums paid 43 %
2. Increase in New Business issued 84 %
3. Increase in Business in force ........... 200 %

Note Decrease in amount ot Death Clai
R

ALL LIFE INSURANCE COMPANIE®
IN CANADA COMBINED o
Made the following increases in busi®
in 1898 over 1897: q
1. Increasein Cash Premiums paid ........cccoor 184
2. Increase in New Bu iness issued .
3. Increase in Business in force......... .
Note Decrease in amount of Death Claims ...---
AR .
(The figures for 1499 are not yet published)-

L e
Agents desiring to represent The Roya]-Viclo'i:rdmg
Insurance Co., or parties wishing information reg;
Life Insurance, will please communicate with

DAVID BURKE, General Manager-
Head Office, Montreal

For agencies in Ontario, apply to ALE Tor
CROMAR, Supt. of Agencies, 6 King St. West,

PHENIX -

Insurance Company
Of Brooklyn, N.Y.

WO0D & KIRKPATRICK, Ageats, Torer¥

ont?

xANDEB

A



