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Duiii the~ pastwRr~ years and% throuh most

of the fifties, demand for products vas high, '

productive facilit ie. w're straîned, physical

shortages vere evicient in many lines and

demand on t.he lab~our force vere urîdiscrimina-

ting. ibis er ee ue

ofsharp and iooÈ oieîin ml

produtive capacity (i soaîe cases over-capac-

f ty>, re-e'ip edpln n eetv at-

titude eoaTstelbu akt hs

changes are pehaps the aost prz oune in.

North Amrici. Ini its expansion in recent

years Canada has rélied very heavily tapon the

development of its natural reources and

ADJUSTMENT TO ECONOMY
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trde whielvrose :6.4per cent in the first~ 
Il

mnha to a new record, and may bc expecteci to

page the $5-bill .ion mark for the year. This

increase vas entirely attributable te a r ise

inales t overseas countrieS, notably the
Weser u-opé and japan. At

vas reduceci ta $116~ million comparod vith $412

million ini the sanie eriod laat yearana

close ta balance for the-year as a uwhole.

Nevertheles8. for the resons 1 have outlined,

it would be unrealistic to expect this grat-

ifying trend t. continue withput extra effort

on aur part. To the maintenances ad iprowe-

nt of Caiada 's exports sales the Government

lasmade an important contribut ion througz the

medtium cf the trade-promotiofl conference held

in ttaa ue t hee MpqnsorsTra4of my col-i

Cand, adie or ~ew anoed oierpne iacn

their *ffaIrta for the expansion of existing

markets abroad and the dev. lopment of nov
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ta winter employnient. Lilce aruy other country,
Canada is sensitive to the. results of the.
businesis cycle on employment.- We have, how-
ever. pursued fiscal and Linancial policies
&asigned to aid production and employaient and
to offset the fluctuations in the. economy. But
neither seasonal nor cyclicait considerations
fiully aiccount for the structure of aur un-
~emïploymeint today. :iie situation is complicated
by the. fact that the rate of growth in the
Cailadian econonmy has <proved insufficient ta
absorI, the exceptioally large annual addi-
tions ta the laboaur force resulting from the
high birth-rate during the war~ and immedia#te
~postwar years and ta lceep our capit~al facil-
ities fuIIy occupied'. Thus, whilé employaient
roe 1.7 per cent ini the. Lirat eleven~ months
o~f 1960 and on the average 102,000 more Cana-
dians were ait work than in the aune period in
1959, thii c ras. in the labou~r< force amowunt-
ed ta 2.8 per cent.

"A closely-related problem~ is that ini the.
keenly competitive world of today with ample
productive capacity and a rapidIy-de'vêlopirg
technology, nany of those seeking rk are
finding that mare training and skills.are

"In the new circumstances which devetoped
it becanie clear that nieasaurès were required
whidi woul4 pravide an immediate stimulus ta
econoic activity and1 employiment, particuJsr1y
this winter. It was also apparent that we had
ta think in terni. of increased production andI
consumption> in fields that would meaj in-
creased emioyient ini Canada. It was plain
also that, hvng regaïrd ta the nature of our
unemploymemnt problem. its soluition cou Id 'nqt
successfully b. achieved. by the pursuit of
short-tr >essure alone. W had to think in
terms of overcoming furniamntal weaknesses in

teeconomy and remov ing inipedimniexs which e
deep nt the. ooats of unemiploynient. Finally,
we 1iad ta act with>4n the scope of our bud~get,-
aïFy position and in accotrdance with ou~r re-
ponsibil4ty fr d~efenç1i4 g the integrity of
oiur currecy,~ lest tluere be a recurrence of
inflation and aur ens edfetd..

"I shall now eview briefly the various
nesurs in the Governimint's prograUD as they

relatea tothhort and long-term objectives
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TCA ENDS ANQTHER ÎEAB

Trans-CJanada Air Uines carrLQJi more.than

3,4,0 ssnesi 1960 as ijt introduced
jeat1 ar on trn ontineotal and trans-

This vas a sevsin per cen ncrease oer th
riwiber of pasnescarriedin 15, he TÇA
broke the 30000psegrmkfor-th~e
first tiiu, inp 4 t history, presdn GR
M&Gregor rev.eale rece9nIl7 ina aUua revie yw.

PAQqPNnR* CkIÀKfCTTY ICREKAIf

across the

with which
mtore tharî

seats wêe

it accoepIishmetits
.ng 1960 wasýýh
xitirely new'fare
in routes, gfiving
id cargo rates on
,g Eman other pas-

ý, effective Janu-
reduced Laves on

)w ecnm tares
çeight months of

bendLit from the highest
44 çourids for ecoaiçmy-

pounids for Lirst*iclass

REAL AIRPORT

the# fis W 8 nFbu

'latta
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be the world's first inter-continental atr1ine
operating an n1l-tirbine powere4 comercial

fleconsisting of "Viscouints", "Varnguards"
end DC-8's excbisiveIy.

Installation work began in 1960 on TCA's
new $3,500,000 eIectronic resrvaions >system,
whtch will speed reservations proceÇJures
end reduce the change of reservatiQpnp errors
to a absolute mnimumi. This system 4s expect-

cd to be operatoa yteedo 91

cd of Èc'ven DC-'s the Vnurs,4
"Viscounts", 12 "Super Contelaton", six
DC-3's, 17 active "North Starsg" and four
retired.~ Three addiitionaI DCS' and 1]7
"Vansuards" viii be delivered ini 1961.

The Rolls-R&oyce "Dart" turine er>gines
which power TC' "Vsons ach4ievcd anun
precedented 11f. of 3,00 cor betwçen over-

halsin1960, a full yersfyn wi shou
heing removed fro!u thp araft, and aplep
piroof of the outstand ing relia ility of the
powerlants.

tNIVEBSITY ENGINEERS TO I$IIIA

The appintiuent has been announced, under
the CAioamo Plan,. of two ui.versityr ceane of
engineering to carry out a atirvey of require-
ments tin connecdion wiii> the establishmntp of
the Regional Enine ering Institutes of Ind a.
lb. Pegional Enigineering Institutes form part

o~f the dee.lopm.ii programme of lnia's tird
five-year plani. Dean R.R.: McLaughlin of the

'UniversiLty of Toronto and Dean H.O. Coiii oS
Qjen'sUnierity Icft for New Delhi duwing

the first week of Jariuar/ on an assignment
epected~ tq take about two mon ths.

LEADS& EXI'EDITION TO MEXICO

Dr. Ri.char~d S. i4acNei.sh, senior archaeoI-
ogist of the N~aional. Museum of Canada, has
been sedpoted to direct a research project ini

,SuhCeta Meiothat will trae in detail
>the begi.nvdrgs of agriculture and civilization
in the New Wrld

Resources Minisecr WalIter Dinsda le has
annouce that the National' Museum~ scientist
has been grainted leave to visit the Tehuaa*n
regioin of Meio where an expcdition apon-

sord b th Peboy Foundation fer Arcbhaeol-
ogy of Anor Massachuetts, vdl collect
material reains of Indipn cultures remarkable

-fo thirsucesfül practice of agriclture
6,000 to 9,0 years pgo.
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--th National. Museumuntil june 1 and w4i
reti4rr te Ottawa tin time to prepare for a

ewaw#r of archaeoiogical iel 144 in the
Yuo Territory, where }'e is searching the
i.*mpsites o~f the migra tory trxbe# who m#e.d
inte North Ameçxca Lt.. Asia.

FISHEIES REEAC BOARD

Commnactiton of the wrk~ of thé Fisheries
Research Board of Canada was exresd' recet-

l yFisaheries inidter J. Angut>MacLean,
wh tressed the imiportance ofj scetifAc

research, particuIarly at the, begiing of a
decade in, which there is Iikely to b. more
scientific achievement tha drig th ps
çentury.

M4r. MacL-eari>'as sak1g at thie oning of

the Research Boar4"u annu. meeting in Ottawa.

and evelpients of vaiosks ar uidn

next few years, the worid isgn to each a

gea ideoogica point at wIch it willhave
to de e hpw, or whthr itis go*ingT to
cary on for~ the nezxt etr.

CANDIA4 ACADEMIC LIBR1ARIES

Ce tlze librries in larger Caadan
schoole end urtiversi tie Lse~rved neaËly 750,000
students in 1958-59, according to the Survey
of Librak's,Part Il: Academi Librarles,

158-59, j ust kdeased hy thie Doino Bureau

of Statist4cs. I'he ur e ildes information
on~ 32l uivesity ai4d co iege Iihz'ares servinrg

edtolet of~ d500 and over totn g 83459

'ffe uiveskhç* liraie repornted a total

soo!,0056 or 75 volumpes for eah
fultbu, su tt. 'Ili curient oprtini ex-

Cenrihzed schoo lbrarie srving cen-

tres f 10,00 ad ovr uvye o h

70or45 volme fo'rvery ppl evd

About one school in three provided centrali ed
pchood-lbrary servie re ~ipresenting just over
40D per cent of the .itolmett tin th schools
surveye.J

Âmeq inr'luded in this Publication ar the
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CAI4ADA'S FINANCIAL POLICIES IN 1960

(Corntiraued from P. 3)

employment. That is why in'the Supplementary
Budget 1 proposed a rçduction in the tax on
corp~orationis wJ.th smaller incomes.. and offered

to usiessselective opportunities for ac-
ceerated depreciatioin. The extension from

$25,000 to $35,000 of the first Jbracket of
taxable corporate inome t~o which the >.ow rate
of 21 per cent wdll apply jneans that, of the
62,000 çoxrporate taxpayers in Canada, 55 ,000
inow wdll pay no more than 21 per cent cmae
with the 7,000 who must pay at the top rate
of 50 per cent....

TARIFF CHANGES

"Canada has consiotently supported the
GATT. "Mis is not to say. hovever, that there
is no acope ford th imoe ment of our triLff
structure. Indeed there is, and we shaII

1--1

:iai concessionsB, înon-residents
Dm investinent in Canada have no
their fair shr of th~e generai
,ernment and administration al-
benefited i~n full meaaIure f
Lress this situation 1 proposed
nption frpou withholidnjg taxes on
-nt of interest and principal by
persons jresiding abroad 1b, wt 'th-
ia~t the rate be establiah*4 at,1

1 prtbposed. in the $up-
wi thdraw the conicession
received 1y non-resi4ent
from their wholly-owyied
liaries in Çanada. Such

oiaers ....
ntain a climate
t. This is flot
.ew persons who
misread it ....

ýmphas4e that
er cenlt with-
es~ on iftrest
esidents. is an



tbat he had had occasio texress tdis v
to M. Rapackd, th PoihFoeg inster, et

sesonsU hUied0l Nains nersl As-
sembly in New Yo~rk, an~d to explaip that, whl
the achievement of a solution1 1iJ bot rested

wi.th 'Ottawa, the Canadien Govertnyfent vas

prepared to assist, in any appropriate war, in

the pecin f such an agrémeflt.
wo years ego the CanIadieni Goerbiment ar-

raned the returnof te part ofthe Pols

arranging thce atr from ncanda o h a
ane f the collection. t Poland, t9 ta1ke the jr

Cao fromin h the wr e dfor sae-

1keeping at the oubreak of the Se cnd WordWr
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by Saskatchewan (159 per cet) wherea the

Iowest was ini Nove Scotia.(8U per cent) and

Ontario (84 per cent).~
Mo4tor-vehicle mechanics and4 repair.mne

p resnt Éorm byfar telretgopo

prenices flowdb cn ttio

cen o registered appt1i~cesB thie constrü-

tio trades 28.6. per cnt, the~ eectricaad

alt and meta worinrg tirads12pe cetan

the service trades 3.8 per cent h eann

3.0 per cent is made up of miseneu
trades.


