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BANK OF MONTREAL.

Established ]817—[ncorporated by Act of Parliament.
Capital all Paid-up .. 812,000,000 00

Reserved Fund...... 6,000,000 00
Undivided Profits ... 886,909 98
Heap OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
Rt. HoN. LORD STRATHCONA AND MoOUNT Rovar,
G.C.M.G,, - - - - President.
Hon. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W. Ogilvie, Esq.
E.S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan Inspector of Branch Returns.
W. S. Clouston, Ass't Inspector, as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H V. Meredith, Manager.
West End Branch St. Catherine St.
N Seigneurs Street Branch.

Almonte, Ont.  Ottawa, Ont, St. John, N.B.
Belleville, ¢ Perth, “ Ambherst,N.S.
Brantford, ** Peterboro, Ont. Halifax, N.S.
Brockville, * Picton, " Wmmpeg, Man
Chatham, * Sarnia, . Calgary, Alberta.
Cornwall, * Stratford, * Regina, Ass'a.
Deseronto, * St. Mary's, Lethbridge, Alta.
Ft. William * Toronto. " Nelson,
Goderich, ¢ “ Yonge St. Br. New Denver,
Guelph, o Wallaceburg, Ont. New Westminster,
Hamilton, * Montreal, Que. Rossland,
Kingston, ¢ Quebec, “ Vancouver,
Lindsay, “ Chatham, N.B. Vernon,
London, “ Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John'’s, Nfild.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bank 'of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

IN THE UNITED STATES.

.New York—R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal —W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
Loondon—The Bank ot England. The Union Bank ot

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York——The National City Bank.

The Bank of New York, N.B.A.
Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buftalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland Oregon——The Bank of British Columbia.

The canadlan Bank ot ﬂommerce.

Heap OFFICE - -

Pa.ld-up Oapital ,000,000
1,000,000
DIRECTORS “¥ion. Geo. - - - President.

RoseRT KILGOUR, Esg Vice-President.
{:s. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. J. W. Flavelle, Esq.
John Hoskin, Esq., ?.C.,LL.D ,

B. E. WALKER, . H. PLUMMER,
General Manager. Asg’t Gen. Manager
A. H. Ireland, M. Morris,
Inspector Asst. Inspector.
New York—Alex. Laitrd & Wm. Gray, Agents.
BRANCHES.
Ayr,  Hamilton, St. Catharines 450 Yonge St
Barrie, | London, Sarnia, 791 Yonge St
Belleville, |Montreal,  |Sault Ste. 268 College
Berlin, MaiN Ox-‘ncx Marie, 546 QueenW
Blenheim Cor. St. James|Seaforth, 1415 Parl'm't.
Brantford, & St. Peter sts!Simcoe, 163 King E.
Cayuga, \ City B'ch |Stratford, IToronto Jct.
Chatkam, i Strathroy, Walkerton,
Collingwood, Square| Toronto, 'Walkerville
Dundas, Orangeville, |HEAD ornc&Waterloo,
Dunnville, Ottawa, 19-35 King W.|Windsor,
Galt, | Paris, City B'chs [Winnipeg,
Goderich, | Parkhill, 712 Queen E. Woodstock,
Guelph, 'Peterboro’ ) |

BANKERS AND CORRESPONDENTS :

GREAT BriTain—The Bank of Scotland,

INDIA, CHINA & JaPAN—The Chart'd Bk. of India, Aqs-
GeRrMANY—The Deutsche Bank. [tralia & C in
AusTRALIA & NEw ZeaLaND—Union Bk. of Australia.
Par1s, FRaNcE—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELGium—], Matthieu & Fils. {Cie.
NEw York—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia,
CHicaco—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLumMBIiaA—The Bank of British Columbia.
HamiLToN, BERMUDA—The Bank of Bermuda.
KingsToN, Jamaica—-Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional factlities for this class of business in
Burope, the East and West Indies. China, Japan, S uth
America, Australia, and New Zealand.

Travellers' circular Letters of Credit Issued for use in
all parts of the world.

The Dominion Bank
DIVlDEND NOTICE

Notice is hereby given that a Dividend ot 3 per
cent. upon the capital stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the Banking House in this City,
on and after

TUESDAY, THE FIRST DAY OF
FEBRUARY NEXT

The Transter Books will be closed from #he 2lst to
the 3ist of January next, both days inclusive.

By order of the Board.

R. D. GAMBLE,

General Manager.
Toronto, 21st December, 1897.

BANK OF BRITISH NORTH AMERICA|

ESTABLISHED IN 1836.
INCORPORATED BY Roval CHARTER IN 1840.

Paid-up Oapital.
Reserve Fund....

......£1,000,000 Sterling
275,000 “

LonpoN Orrice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.
ohn James Cater. H. ]J. B. Kendall.
Gaspard Farrer. {7 J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WALLIS.

Heap OFFICE IN CANADA—St. James St., Montreal

H. STIKBMAN, - - General Manager.
J. ELmsvry, Inspector.

BRANCHES IN CANADA.

Londen. Quebec. Slocan City, B C.
Brantford. St. John, N B Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. _ ‘Agency).
‘Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh.
San Francisco—124 Sanscm St.—H. M. 1. McMichael

and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd, India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs, Marcuard Krauss et
Cie. Lyons—Credlt Lyonnais

THE QUEBEC BANK

INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Paid-up Capital.. .. 82,500,000
Rest . 800,000

s

HEeap OrricE, - - -
BOARD OF DIRECTORS.

John Breakey. Esq., President,
m. J. W\thall Esq Vlce-President
Thos. McDo éal] Esq., - Gen'l Manager.
Directors—G. R. Renfrew, S J Shaw, J. T. Ross,
Gaspard LeMoine, W. A, Marsh.
BRANCHES AND AGENGIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers. Q.
Branch Offices — Upper Town Quebec; St. Roch’s

Quebec; St. Catherine st. East, Montreal.

Agents in New York—Bank of British North America.

Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Pald-up..

QUEBEC.

Reserve Fund ..... 65,000
HEeap Orrice, - - TORONTO.
DIRECTORS,

G. R. R. CockBurN, Esq., - - - President.

DonaLp Mackay, Esq. - -
G. M. Rose, Esq. Hon J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot Esq.

Vice-President.

CHARLES McGiILL. - General Manager.
E. MoRrris, - - - - Inspector.

. BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, ‘Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, Toronto.
Lindsay,

AGENTS.

London, Eni—Pm s Bank, Limited.

France and urope—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapita) Authorized .... ...82,000,000
Capital Paid-up.. 2,000,000
Rest................. e 1,200,000
DIRECTORS.
H. S. HowLAND, - - - - President.
T. R, MERRITT, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jatdray.
T. Sutherland Stayner Elias Rogers
HEeap Oync:, - - TORONTO.

. R. Wu.xm. General Manager
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Port; St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt,  Port Colborne, Sault Ste. Marle, Woodstock.

Cor. Wellington St. and Leader Lane.
ToronTO {Yonge and Queen Sts, Branch,

Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST.
Portage La Prairie, Man.
Prince Albert, Sask.
Winnipeg, Man.

Brandon, Man,

Calgary, ‘Alba,

Edmonton, Alb'a.

South Edmomon (Alberta).
Britisu CoLuMBIA—Revelstoke, Vancouver
Quesec—Montreal.

AGENTS—London, Eng., Lloyd’s Bank, Ltd. New York,

Bank of Montreal.
A general banking business transacted. Bonds and

Debentares bought and sold.

MERCHANTS BANK
OF CANADA

Oapltal paid uap..
Res

HEeap OFFICE, - - - MONTR}EAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. siden
Hector Mackenzie, Esq., Vice-Pre
onathan Hodgson, Esq. llgmes P. DaWes'
ohn Cassils, Esq. H. Dunn, E! Esq
. Montagu Allan, Esq. Robert Mackay,
Thos. Long, Esq. er.
George Hague, - -  General Manas o er.
Thos. Fyshe, - Joint Gen. che,

E. F. HEBDEN, - Supt. of Bran

BRANCHES IN ONTARIO AND_ QUEBEC:

Belleville, London, uebec,
Berlin, Montreal, eni‘rewyke Que
Brampton, Montreal west end Sherbroo 4
Chatham, Branch, No. 2456 Stratfor ! Que
Galt, Notre Dame St. St. John's: Que:
Gananoque, Mitchell, St. jeromé
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton:
Kingston. Preston, Ont. Windsor
BRANCHES IN MANITOBA. .
Winnipeg. B““gon oW
BANKERS IN GREAT Britain—London, Bask’

Edinburgh and other points. The C]ydestliﬂ%id_

(Limited). Liverpool, The Bank of Liverpo¢: ssrs. JO ob8
AGENCY IN NEW York—52 William St., Messr

B. Harris, jr., and T. E. Merrett, agents. Americ®
BANKERS IN UNITED STATES—New Y°'k' ¢l Baﬂk

Exchange Nat'l Bank; Boston, Merchants’ Nat:

Chicago, American Exchange National Bank; Nal

Minn., First National Bank; Detroit, Fir$

Bank; Buffalo, Bank of Buffalo; San Francisc®

Californian Bank. f <
NEWFOUNDLAND—Merchants Bank of HallfaX . Novs
Nova ScoTia aND New Brunswick—Ban

Scotia and Merchants’ Bank of Halifax. bia-
BriTisH CoLumBIA—Bank of British Colum
A general Banking business transacted- hina:
Letters of Credit issued, available in C

and other foreign countries.

Japs?

THE BANK OF mnnNTﬂ

INCORPORATED 1855.

- ad®
Head Office, - - .  TorontOs ca® )
2,000 000
Capital - 300,
Rest. ... 1
DIRECTORS. csion?
GEORGE GOODERHAM, - - .g:xs psn®
WiLLiaM HENRY BEaTTY, - - V1 CBok
Henry Cawthra. Geo. J. Coum
Robert Reford. Charles St

William George Gooderham-

Duncan CouLson, -

General Man! Pectot
JosErn HENDERSON, -

BRANCHES.

Gananoque

London

Montreal
“

Petroll';
t +1
i

(w‘"" )
Coﬂ“”
Nationallr BmNauonﬂl Naf'h
Bank Of British
America
Union Bank of Halifax
Peoples Bank of Halifax
Collections made on the best terms an

on day of payment.
y of pay /

NK

Toronto

“  King St. W
Barrie
Brockville
Cobourg
Collingwood

t. St.
[Charles
Peterboro

London, England - -

New York, - - -

Chicago -

Manitoba, Bm]sh Columbla}
and New Brunswick,

Nova Scotia {

mod ot

e

THE STANDARD BA
OF CANADA.

Capital Pald-up...
Reserve Fund.......

.-xgggﬁ

RONTO'
HEeap OFFICE, - - TO
DIRECTORS: sldest
W. F. CowaN, President. . BURNS: Vl “'ul
. 1d
W. F Allen,_r‘ R &iﬂd, Jas. Soott.
AGENCIES | o,
Bowmanviile Cannington, EEham, cont®
gradc::‘rd;i ghﬁ:ham. Ont. M“ dales "Tor?
rantford, olborne, n.
Brighton, Durham, gfﬁﬁﬁv'lllo
Brussels, Forest, arristons
Campbellford,  H pask
BANKERS, s qaglonﬂl

New York—Importers’ and Trader:
Momreal—Canapdlan Bank of Comlgf qootll“d' corr®®
London, England—National Bank Hended 10
Ag bankin, bugmess promptly @ RBID o
pondence solicite: P. Y L
cd’:omneta ] Map
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THE MOLSONS BANK

I
"°°RP0RATED BY ACT OF PARLIAMENT, 1855.

Yata.
Ry 2P Capital 82,000,000
Wnd .... 1,600,000
80 Ormice, . . . .  MONTREAL.
w BOARD OF DIRECTORS.
S "i_-iMOLson MacpHERSON, - - President.
W, M g B Vice-President.

WING, - - -

Ramgay, Henry Archbald. Samuel Finley.

FJ. P, Cleghorn, H. Markland Molson.

ADp, D WoLrkrsTAN TroMas, General Manager.
URNFORD, Insp. H. Lockwoob, Asst. Insp.

Ayl BRANCHES

Bro’ff,fg,f’m Montreal, Smith’s Falls.

¢ lga;y e % St, Catherine Sorel, P.Q.

cll!lton' Nw.T [St. Branch. St.Thomas, Ont.

Exeter : Morrisburg. Toronto.

Hilnih'o Norwich. Toronto Junct'n.

L°nd°n o Ottawa. Trenton.

Meiford' Owen Sound. Waterloo, Ont.

Quebec. Winnipegi( o

AQ!“TS . Ridgetown. Woodstock, Ont.

Bink N CanaDA—Quebec — Eastern Townships
Om“‘O—Dominion%ank,Imperial Bank, Bank of
No ew Brunswick—Bank of New Bruns-
a,mOu"a Scotia—Halitax Banking Company, Bank
of p. N §h~ Prince Edward Island—Merchants’ Bank
QC‘ B~C. " SUmmerside Bank. British Columbia—Bank
Anaq, aianftoba and Northwest—Imperial Bank of
w1 SEnrg cwfoundland—Bk. of Nova Scotia, St. john's.
Li%srs, M’" Eurorr—London—Parr’s Bank, Limited.
L ®Poo) (if”l}, Rose & Co. Liverpool—The Bank of
olmited » Idmited. Cork—Munster and Leinster Bank,
G rance, Paris—Societe Generale, Credit Ly-
gffmany, Berlin—Deutsche Bank. Germany,
Bap, Hesse Newman & Co. Belgium, Antwerp—
NAGRN-ES“E d'Anvers,
Ma‘iﬁnal é’.‘ UNiTEp STaTES—New York—Mechanics’
N n, Bll'ty Bank, Hanover National Bank. Messrs.
Nil. Bani 188 & Co. Boston—State Nat. Bank, Suffolk
& Bagy,’ Kidder, Peabody & Co. Portland—Casco
By RMercjq] ycaB0—First National Bank. Cleveland
B"ﬂilo\ hla] Nat Bank. Detroit—State Savings Bank.
T‘“kof Mi]e City Bank. Milwaukee—Wisconsin Nat.
N°1 o\seWaukee. Minneapolis—First National Bank.
p.tiong) B°°lld National Bank. Butte, Montana—First
ok of Ba.“k- San Francisco and Pacific Coast—
O~ coritlsh Columbia. -
Feturpe Cotions made in all parts of the Dominion,
c"’hme,cmpmmptly remitted atlowest rates of exchanfe.
l"“ﬂ‘ns,,“ed etters of Credit and Travellers' Circular
= » @vailable in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.
D .
L ET'nw' Jorng, - IRECTORS

Whn OAXE
% Lovig

s -~ - - - Cashier.
President. C. E. Brown, Vice-President.
Hugh Cann. S. A. Crowell.

T Mconnxsponnnnrs AT
» Johp_ =@ Merchants Bank of Halifax.
‘S‘x‘ iolﬁ:\%e Bank ot Montreal.
N btrea) 3¢ Bank of British North America.

W York_-pc Bank of Montreal.
Boaton Tk~The National Citigens Bank.
Go don, G s Eliot National Bank.

L 'c‘-l;'l‘he Union Bank of London.

Pd b°“ght an ;DCi'd'Draﬂs and Sterling Bills of Ex-

t tmllv ed and interest allowed.
tion given to collections.
Capje 1N
Rg:gl (v?f RPORATED BY Rovar CHARTER, 1863.
..., Power to increase)......£600,000
eaq °mnee-0 .......... c———ans eemnnrenn £100,000  $486,666
In ' 60 Lombard Street, London, England.
SN Tigy BRANCHES.
L.k:t)”l'. N :ll;!l‘maxA—Victoria, Vancouver, New West-
l‘u.-u.:;d &ndoo' Kaslo, Kamloops, Nelson (Kootenay
 Seatlo" 18 the United States—San Francisco,
AGENTe 8nd Tacoma.
“Sn?“"\ oS AND CORRESPONDENTS:
Cg,l‘dl’f an;:l:dhu Bank of Commerce, Merchants
Wy Pang of 'Nthe Molsons Bank, Imperial Bank ot
Nev, Y""D StaTg ova Scotia and Union Bk. of Canada.
York. . Agenf‘ anadian Bk. ot Commerce (Agency)
:;i:hnlskz“ N o:.hgzrti}xantéh?ank ofx CanAada, New
E. otla, cago. IN AUSTRALIA
Sty R & Coﬁ:D‘Bk- of Australasia. HonoLuLu—
Gofg Al Bapy; Y CHINA anD Japan—Hong-Kong and
"nun‘gun Purcts, SrPotation.
V%'h’ :‘nsux:fed and every description of Banking
.C.,
July 1,183, GEO. GILLESPIE, Man.

EO.PLE'S
terd Pt

szt O'MullanOARD OF DIRECTORS.
" R, Hapg' - -

BANK OF HALIFAX

—

.8700,000
... 200,000

L . PFeShlj)em"&
xj,' J-Stewan, w. H-_Wei)b.vwe- resident
ler, " _ " John HALIFAX, N.S.
AGENCIE's‘FO n Knight.

c‘l\'a'o Org'HoMStoe;,}gfghx' Edmunston, N. B., Wolt-

O"Ic

y od, -» Lunenburg, N.S,, Shediac,
Wiee Pg‘sa Lev!.s!s " Fraserville, Que., Windsor, N.S.,
The ' Wuebeg 'p 3¢: L-ake Megantic, P.Q.. Cook-

Dioy * V& Hartland, N.B., Danville, P.Q.
N,S,E o?;]uk of [SANKERS.

IR S ]
OFonge 14l Bank - - Boston
- Montreal

UNION BANK OF GANADA

CAPITAL SUBSCRI+EDg - - - #1,500,000
CAPITAL PAID UP, - - - - - $1,489,000
REST, - - = = = = = = ¢ - - #$325,000
Heap OFFICE, - - - - - - QUEBEC
Board of Directors: i
ANDREW THoMmsoN, Esg., - - President.
Hon. E. ]. PrICE, - - Vice-President.

D. C, Thomson, Esq.

E. ]J. Hale, Esq.
E. Giroux, Esq.

Jas. King, Esq., M.P.P.

Hon. John Shargles.
E. E. WEBs, - - . GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR
BRANCHES.

Morden, Man.

Minnedosa, Man.

Norwood, Ont.

Neepawa, Man.

Ottawa, Ont.

Quebec, Que.

“ (St. Lewis St.)

Shelburne, Ont.
Smith's Falls, Ont.
Souris, Man.
Toronto, Ont,
Virden, Man.
Wiarton, Ont.

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Carman, Man.
Doloraine, Man.
Glenboro, Man
Gretna, Man.
Hastings, Ont.
Indian Head, N.W.T.
Lethbridge, N.\W.T.
MacLeod, NNW.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N.-W.T. Winchester, Ont.
Moose Jaw, NNW.T. Winnipeg, Man.
FOREIGN AGENTS.

LonDoN, - - - - - Parr’s Bank. Ltd.
New YoRrxk, - - National Park Bank
Bosrtox, - - Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
St. Paul, - - - - St. Paul National Bank

GreaTFaLLs, Mon - -
Cricaco, ILL,, - - -

BurraLo, N. Y. - - -
DETROIT. - - -

First National Bank
Globe National Bank
Ellicott Square Bank
First National Bank

BANK OF NOVA SCOTIA

INCORPORATED 1832.
Capital Paid-up...
Reserve Fund

...431.,500,000

.... 1,500,

DIRECTORS.
oHN DouLy, - . = -
OHN Y. PavzaNT, - -

Jairus HART.

President.
Vice-President.
R. B. SEETON.
CHARLES ARCHIBARD,
Heap OFFICE, - - HALIFAX, N.S.
H. C. McLeob, Cashier, D. Warkrs, Inspector.
BRANCHES

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, Nort Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F.Kennedy, Manager.

In Ontario—Toronto. ]. Pitblado, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace—W. S. Moore, Agent.

In West Indies—Kingston, {amaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and { A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1872.

Oapital Paid-up, - - - - 500,000
Reserve Fund, - - - - - 325,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - -
DIRECTORS.
C. W. ANDERSON,
President. Vice-President.
F. D. Corbett, John MacNab, W. ]J. G. Thomson

BrancHES—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canm ~, Lockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
Spiinghill, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John,

CoRRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSW!GK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - .
}J. W. SPURDEN, - - - - - - -
FOREIGN AGENTS,
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mcn-
treal—Union Bank of Lower Canada.

Cashier.
RoBiE UNIACKE,

President.
Cashier.

| CHARLES MAGEE,

Bank of Hamilton.

Capital (all paid-up)

$1,250,000

Reserve Fund ... 725,000
HEeAD OFFICE, - HAMILTON.
DIRECTORS:

Joun StuarTt, - - - - - - President

A. G. Rawmsay, - -

Vice-President.
John Proctor,

George -Roac-h, -William Gibson, M.P

T. Wood, A. B. Lee Toronto).
. TurRNBULL, - - - - - Cashier.
. S. STEVEN, - - - Assistant Cashier.
BRANCHES:

Alliston, Georgetown, Milton, Simcoe
Berlin, Grimsby, Manitou, Man. Toronto,
Carman, Man. Listowel, Owen Sound, Wingham
Chesley, Lucknow, Orangeville, Winnipeg
Hamilton (Barton St.) Port Elgin, {Man.

“ (East End Branch.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buffalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union National Ban

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Lid. Collections

effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.

$1,500,000.00
1,075,000.00

Board of Directors. — Thomas E, Kenuy,
President. Thomas 4 Ritchie, Vice-President. Michael
Dwyer, Wiley SmitL, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—HaLrrax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets. Westmount, cor, Greene
Ave. and St. Catherine.

Agencies in Nova Scotia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies in New Brunswick—Batuurst, Dorches-
ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock,

In P. E, Island.—Charlottetown,

In Newfoundland—St. Johns,

In British Columbia.—Rossland and Vancouver,

CORRESPONDENTS: Dominion of Canada,
Mercnants’ Bank of Canada. New York, Chase National
Bank, Boston, National Hide an Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais,
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

Heap OFricE, - OTTAWA, CANADA.
Oapital Subscribed .
Oapital Paid-up. 1.500,000
ReBt......cooveiiicinrrvrinrnnnnnes 1,125,000
DIRECTORS.
GroRrGE Hay, Esq.,
Vice-President,
Alex. Fraser,
Westmeath,
David Maclaren,

Summerside.

President.

Hon. Geo. Bryson, Jr.,
Fort Coulonge.
Denis Murpny. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario;
and Winnipeg and Portage la Prairie, Manitoba; also

Rideau st., and Bank st., Ottawa,

Authorized Capital .
Capital Paid up.
Reserve Fund .

BOARD OF DIRECTORS.

R. W. HENEKER, President.

Hon. M. H. CocHRANE, Vice-President
. N. Galer, Thomas Hart.
. J. Tuck, G. Stevens

John G. Foster.

Heap OFFICE, - - SHERBROOKE, QUE
Ww. FARWELL, - - General Manager.

BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Megog
St. Hyacinthe.

Agents in Montreal—Bank of Montreal. London, Eng.
—The National Bank ot Scotland. Boston—National
Exchange Bank, New York—National Park Bank.

Collections made at all accessible points ard remitte

Israel Wood,
N. W. Thomas.

The National Bank of Scotland, vmme»

Incorporated by Royal Charter and Act of Parliament.

Established 1825.

Capital Subscribed, £5,000,000

Paid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £880,000
- EDINBURGH

GEORGE B. HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, E. O.

JAMES ROBERTSON, Manager.

THOMAS NESS, Assistant Manager

The Agency of Colonial and Foreign Banks {s undertaken and the Acceptances of Custnmers residing in
the Colonies, domiciled in London, retired on terms which will be furnished on application.
All other Banking busines: conneoted with England and Scotland is alsc transasted.
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THE WESTERN BANK OF CANADA

HEeap OFrICE, - - OSHAWA, ONT.

Capital Aathorized .81,000,000
Capital Subscribea . .. 500,00v
Capital Paid-up... 378,516
Rest 112,000

BOARD OF DIRECTORS.

Joun Cowan, Esq., President.
Reusrn S, HaMuiN, Esg., Vice-President.

W. F. Cowan, Esa W.F, Allzn, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T. H. McMILLAN, - - - - - - Cashier

BrancHEs — Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal

ank of Scotland.

LA BANQUE NATIONALE

QUEBEC.
#1,200,000

Heap OFFicE, - -
Paid-up Capital
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dvuruis, éqslq', - Vice-President.

V. Chateauvert, Esq.,, M.P.P.

Hon. Judge Chauveau,

Rioux, Esq. N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.
BRANCHES
) bec, St. John Suburb. Sherbrooke.
duegee SI.JRoch. St. Francois . E., Beauce
Montreal. gt:‘ Ma{lei. beauce.
Roberval, Lake St. John. coutimi.
O?tawn, Ont. ] St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; Natilonaglikevete Bﬂ]k’ Poston.
Prompt attention given to collections.
”’P Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,... ..81,000,000
Capital Paid-up, .., 700:000
Rest..ccoccieireninns 40,000

BOARD OF DIRECTORS.

C D. WarreN, Esq., - - - - - President
RoBerT THoMsoN, Esq., Hamilton, Vice-President.

ohn Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
{'V. J. Thomas, Esq.  J. H. Beatty, Esq., Thorold.

TORONTO

Heap OrriCE, - - . - -

H. S. STRATHY, - General Manager.

J.A M ApLgy - - - - Inspector.

BRANCHES.

Avimer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Ham?lton. Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
S5T. STEPHEN'S, N.B.

Oapital, ., $200,000
Reserv 45,000
W.H. Toop, - - - - President.

F. GRANT, - - - - Casbhier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal, St.
John, N.B.—Bank ot Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

Keop o

the only thing of lhe kind
»sted

In Canada, A most com-
lete and reliable record of
ailures, Compromises,

Businegs Changes, Bills of

Sale, Chatte] Mortgage®

> Writs and Judgments  fo
/ the swro Dominlon,

T8 e issue ci ily re
v} gERY 7 wvised reterence books 1
‘qu fimes a year.

K. G. DUN & VO,
_“Loronto, Montreal, Hamfiton, London, and al}
zities in Dominion, U.S., and Eurcpe.

CANADA PERMANENT
Loan and Savings Company

75th Half-Yearly Dividend

Notice is hereby given that a dividend of
3 per cent. on the paid-up capital stock of
this Company has been declared for the half-
year ending December 31st, 1897, and that the
same will be payable on and after Monday, the
3rd day of January next.

The Transfer Books will be closed from
the 15th to the 31st December, inclusive.

By order.

GEO. H. SMITH, Secretary

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.
ESTABLISHED IN 1859,

Subscribed Capital ....
Capital Pald-up...

Reserve Fund .........
President, - - - C. H. GOODERHAM,
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - JoHN LEckie & T. G1BSON.

Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Total Assets ..............cccoveeeenevrcunnene 8,710,575 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Sir CasiMIR S. Gzowski K.C.M.G.,, - -

Capital Subscribed,...
¢  Paid-up...

MoNEY TO
MuniciPAL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debentures and Deposit Receipts.
Interest ard Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOIMINION

Savings and Investment Society

LONDON, CANADA,

Oapital Subscribed
Oapital Paid-up...
Total Assets

..$1,000,000 00
932,062 79
2,230,698 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

President |

Waestern Canada Loan and Savines 60

INCORPORATED 1883. 0'000

g\:?gcﬂbeczcinplm,...........,. . f;’g“,ooo

-up pital. 000
Reserve Fund....... 770

OFFICES, NO. 76 CHURCH ST., TORONTO:
and Main St., WINNIPEG, Man.

DIRECTORS:

o 'res
Hon. Geo. W. Allan, Pres. ; Geo. Gooderham \"C’,‘L,;s,
Thomas H. Lee. Alfred Gooderham, Geo. W. L«
Geo. F. Galt. eotor

WALTER 8. LEE, - Managing DIr

DEPOSITS received and interest allowed "‘e'f:r':..s
compounded half-yearly. Debentures issuegi or es Aré
of 2to 5 years, interest paid half-yearly, Tru-t®Ch g
empowered to invest in these securities. Loans gty
on Improved Farms and Productive City Propery

HURON AND ERIE
Loan and Savings Company:
LONDON, ONT.

3,000000
g
state ©
Money advanced on the security of Real ESt¥
fa‘i;)rgb e terms. " .
ebentures issued in Currency or Sterling. paf
. Executors and Trustees are authorized by Ago::l"”"
liament to invest in the Debentures ot this
Interest allowed on Deposits,

Capital Subscribed
Capital Paid-up
Reserve Fund

LE,
T w. LITILE, G. A. SOMERVILE G oer.
The Home Savings and Loan Compa?

LiMITED).

NTO

. RO
President, - G. H. GiLLEsPIE, Esq. OFFICE: No. 18 CHURCH ST., TO
Vice-President, A. T. Woop, Esq. M.P. 000
apital Subsoribed ....... $1.300,000 00 | Authorised Capital . ---‘: ,00"'0 1000
ap ald-up .................. ,000 scribed
Reserve and Surplus Funds ’841,325 6('; Sub, Capital...

. oW
Deposits received, and interest at current “‘e:‘r]ol”"
Money loaned on Mortgage on Real Estate: ©
able and convenient terms. tures
Advances on collateral security of Debed
ON

Bank and other Stocks.
1
How. SIR FRANK SMITH,  JAMES MASO igef

President.

The London & Ontario Investment 6%

(LIMITED,)
Cor. of Jordan and Melinda Street®
TORONTO.

g4

President, SIR FRANK SMITH. ATTY)
Vice-President, WiLLian H. BE s
- DIRECTORS. w. =
Messrs. Willlam Ramsay, Arthur B. L::;mv F"d
Hamilton, Alexander Nairn, Henry Goode! ple
erick Wyld and John F, Taylor. d on h"""wv
Money advanced at current rates an ity and ¥
terms, on the security of productive farm, ¢

the

property. red DY ple

Money received. from investors and ;::wn pnyl'b,‘
Company's debentures, which may be ensly

If ¥ 3
either in Canada or Britain, with interest hal .n““
current rates, A. M. COSBY, M

Cor. ordan and Melinda Sts., Toronto

N
BUILDING & LOAN ASSOCATY

o0
s Do
Paid-up Capital ....... 1,76
Total Assets, NOW .......c........co
DIRECTORS. . oo p,
President, Larratt W. Smith, Q.(., n.M~A‘ yos.
Vice-President, Geo. R. R. Cockburl ) Jacke® 1¢
Wm, Mortimer Clark, W.5.Q.C. %P0
Robert Jenkins. *
A.]. Somerville. ‘“s‘ﬁ’{'ﬂsfs
WALTER GILLESPIE, - __~°
OFFICE, COR. TORONTO AND C?tu‘gd o ¥
Money advanced on the security of ity
perty.
Mortgages and debentures purchased. oP

Interest allowed on deposits.

obtal?
Registered Debentures of the Assocladon

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Paid-up Oapital... 8 627,501
Reserve Full:d.. 150,’330
2,010,383

DIRECTORS:
Messrs. D. REGAN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Moneg advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

eﬁ:)slts received. Debentures issued in Currency ur
Sterling.

C. P. BUTLER, Manager.

application.
T\
THE ONTARIO LOAN & SAVINGS cOMP

OSHAWA, ONT

—_ . cﬁ%
Capital Subscribed,.. - Y5500
Capital Paid-up... 060
Reserve Fund..... .
Deposits and Can. Debentures......
JE— pe 806
n
Money loaned at low rates of lnte:‘::::
of Real Estate and Municipal lowed:
Deposits received and interest allo
W. F, Cowan, President. ,
W. F. ALLEN Vige-President. su_-rta'

T H McMILLAN:
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The Canada Landed and National|Investments Made . |The Trusts| ,zsam .
Investment Company, Limited. Estates Managed Corporation Bmztt’lit::m

HeAp Orrict, 23 TORONTO ST., TORONTO, Rents Collected| of  Ontario Bde, King St. W.

Capita) ..$2,008,000

Regy . trerssersesesmsnmnssn st $ ,%
DIRECTORS :

OHN Lane BLaikie, Esq, - - - _- President.

{(’"“ Hosrin, l?sg., 'Qéq, LL.D.,, - - Vice-President.

ames Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G,, ]. K. Osborne,
I}- S. Playfair, N. Silverthorn, John Stuart,
Tank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL s
CANADA &

Officé: 26 King East, Toronto.

C“Pftal Subseribed......... oocovrreirenrernnnenann $2,500,000 00
apxtal Paid-up,_“ .. 1,250,000 00
Serve Fund . 335,000 00
Ol ASSets ....ooooovoeoeeoor e 5,464,944 00

D Deposits Received, interest allowed.
0belltnres Issued, interest coupons attached.
Money to Loan at lowest rates.

Hox. GEo. A, cox, E. R. WOOD,
- President, Manager.

 NOTICE

MPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited,

Notice js 1,

Meeyj ereby given that the General Annual
[nv(mng of the Shareholders of the Imperial Loan and
tion otu:;m Company of Canada, Limited, for the elec
with 4, irectors and other general purposes, connected
Office ;}buslne“ of the institution, will be held at the
the 7y, 1y o 34 Adelaide Street East, on MONDAY,
DAY of FEBRUARY, at 12.30 p.m.

The Ontarly Loan & Debenture Co,

OF LONDON, CANADA.

Subg,
Pud.“';""d Cay
Rey Capij
Tote] 5 F“!?d...

-lng:::“mws 158U

t
Wlthoys San

Y ed for 3 or §years. Debentures and
Bha.rgee collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,

Lﬂndon' Ontario, 1890, Manager.

© Commercial Men.

Commodious Sample Rooms
€an be rented by the day,
week or year in the Toronto
Areade, (Yonge Street, op-
Posite Temperance)l.  Com-
A fortably fitted. Rent low.
PPLy Ontarlo Industrlal Loan and
ko Investment Co., Limited
- LIGHTR

OURN, Manager.
c' 13-15 Arcade. 3

The Trust

o T3 LN o ¥s ¥ Ty 05 J

. g.s Loan Company of Canada,
b‘ﬁxﬂ 1 TABLISHED 1851.
"lki.u Ca
D Ca i - X
:l:nem Fuggaff.. 81500000
°-nc.: 189,891

X 7 Great Wibnchester St., London, Eng.
Cryg »,
e K CANADA;

Toronto Street, TORONTO.
X St. James Street, MONTREAL.
' %’ ad Main Street, WINNIPEG.
Wy Proveq hn":.d 8t lowest current rates on the seourity
RIC},B. BRy and productive oity property.
HARD [ PSEMAN. s1mpsoN
* BVANg. ] Commissioners.

 Esq.,
MPb,

WM., STRACHAN, Esq, - - - Vice-Prosident
00| v "BARCLAY STEPHENS, Esq. - - - Maneeos

"JOHN STARK
& co- Members Toronto

Stock Exchange.
26 Toronto St.
G. Tower FERGUSSON,
Member Toronto Btock Exohange

Fergusson & Blaikie

Late Alexander, Fergusson & Blalkle

BROKERS & INVESTMENT AGENTS

28 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King 8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission. ‘

E. B. OsLER, H.C. HaMMmonD, R. A, SMITH,
Members Toronto Btock Exohange.

JOHN LOW

Member of the Stock Exchange

StOCk and 58 Sz. Francors
XAVIER STRRET
Share BroKer  Moxmea

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.~—~bought and sold on commission or otherwise.

DEPOSITS received at 47 interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West - Toronto
F. W. SCOTT. - - - Manager.

Geo. W. BLAIKIE

THE INSOLVENCY;AND-LIQUIDATION
DEPARTMENT OF THE.

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens,

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responst ility and reliability in regard to any trusts
which may e placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

The Western Loan and Trust Co.

by Soestal ey of he Legisl
Incorporated C ot of the slature.
Authorised Oap! hfe o » 83,000,000 00
Assets ..........c.ocoeniiiiiiiinininnnne 82,417,287 86
Oﬂice—No‘.)g‘Qr St. Sacrament Street,

» Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm, Strachan,

W. Barclay Steghens, Esq., R. Prefontaine, Esq.,

R. W. Knight, s%,vjohn Hoodless, Esq., J. 21
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS :

HON. A. W, OGILVIE, - .

'

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hown J. C. Amxing, P.C

VicE-PRESIDENTS, {gg; g'"lc?" ;,El;‘."wmm"'

This Company acts as Administrator in the case
Intestacy, or with will annexed, Executor, Trustee.
ver, Committes of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for

the above offices.
All manner of trusts ed : Monevs In.ested,
ncomes, &.. c:élected

Estates Managed; Rents,

Bonds, Debentures, &c., issned and councer .
Deposit Safes to rent, all sizes Parcels received ol

safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E. PLUMMER, Manager

Toronto - - -

eneral
" msﬂﬁ TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts,
TORONTO
Capital, . ..
Reserve Fund, . .

Chartered to act as Executor, Administrator
Trustee, Guardian, e, Cemmittee-
Reoeiver, Agent, etc., and for the faithfu] pertor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to. .

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. Correspondence invited,

J. W. LANGMUIR,
Managing Director

$1,000,000
$250,000

Established 1864.
———

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET.

VANCOUVER, B.C.

under the style . . .

GLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed.........c.cecererinrierensereenivene - 000
Cagltal Paid-up .f%',ooo
Assets ... 170,569

Money Loaned on improved freenold atlow rates
Liberal terms of repayment. .

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vi

ice-President
A. J. PATTISON, Secretary.

J. W. MICHAUD, Esq. - - Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This compan& acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in
any of Canada without charge.

or further partioulars address the Manager.

*

E. J. Henderson

Assignee in Trust

Recelver, etc.

32 Front Street West Telephone 1700
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Debentures.

Munici
and sold.

Can always supply bonds suitable for deposit with
Dominion Govemmeut

STOCKS.

New York, Montreal, and Toronto Stock purchased
‘or Cash or on margin and carrie« at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

1, Gover t and Railway Bond.s bought

TELEPHONE 918

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &o.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Soott Street, TORONTO

(G/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Jffice—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

[FRANCIS H. CHRYSLER, 0.C.,

" SOLICITOR AND
PARLIAMENTARY AQENT

Ottawa, Canada.

Will attend to Private B}llCLemslaitlon iamdt Letters
Patent for Incorporation of Companies, also to cases
respecting Patelx’xi:s, Trade Marks and Industrial De-

signs.

P. MULKERN.

L TN T T NI T T Illllllb-llllﬂlﬂllll'lllllg
=

MARTIN & LANCLEY

Barristers, Solicitors, &c.
59 Government St., VICTORIA, B, C.
W. H. LANGLEY
“ MARLANG."

ARCHER MARTIN |
Cable Address:

s
H
=
&
H
=

R CUNNINGHAM, Guelph.—Fire Insurance and

Real Estate. Properties valued. Counties of
Wellington, Haiton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F ]EWELL, F.CA., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

—r—

COUNTIES Grey and Bruce collections made on
1 ds 1 md mld notices served.

A general financlal b Leading loan
companies, lawyers and wholesale merchants given as

references
: H. H. MILLER, Hanover.

ALTER SUCKLING & COMPANY, Wlnngfeg
Real Estate, Renting and Mortgages. 874

Street (ground floor). We undertake the. management

of estates, collection of rents and sale og scﬁi‘t)y pro,peny

This a, °ncy controls the
Jver th.c.een years' experience in Winnipeg property
References, any monetary house in western Canada.

JOUN RUTHERKCRD, = ovsm, oxr.

IMiocensed Auetioneer for County of Grey.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several hctory and mill
sites in good locations to rilspose of; Loans effected.
Best of references.

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
/.. M. Counsell,

HAMILTON, Canada.
S. Glassco,

DECISIONS IN COMMERCIAL
' LAW.

ALTERATION OF DEMAND NOTE.

BourtoNn v. LangMUlR.—The date of a
demand note had been altered by the payee,
and this was held to be a material alteration
voiding the note. The fact that the alteration
would be of advantage to the maker, by reduc-
ing the amount of interest for which he was
liable, was held not to change the effect of
alteration. The expression ‘ beyond the seas
in 4 and 5 Anne, c¢. 3 and c. 16, was held to
mean ‘‘out of the Province of Ontario,” when
applied to a defendant sued in this Province.

RAILWAY COMPANY'S NEGLIGENCE.

ANDERSON V. GRAND TRUNK RAILWAY.—
The defendants were accustomed to sell tickets
to a road crossing at which there was no regu-
lar station. The trains stopped at a point
from which passengers alighting from the cars
were compelled to walk along the track to the
highway. Held, that a passenger who, while
in the act of going from the stopping place to
the roadway, was killed, was not a trespasser,
and the defendants were under the obhligation
of using reasonable care towards him.

NOTICE TO INSURANCE COMPANY
ON ASSIGNMENT.

CrRAWFORD vs. CANADA LIFE ASSURANCE
CompanNy.—Two policies were issued upon a
man's life, one being payable generally and
the other to his wife. On the insolvency
of the assured the assignee, knowing only
of the policy payable generally, gave notice
to the company of the assignment. The
assured’s wife had died before the assignment,
and the policy in which she was beneficiary
became a part of the assured’s estate. Several
weeks after the company had received the above-
mentioned notice from the assignee the assured
upon application obtained from the company
the surrender value of the policy. In the
claim of the assignee for this money, it was
held that the company, in the absence of know-
ledge of the wife’s death, was entitled to treat
the notice of assignment as applying only to
the policy payable generally.

WaLrace v, City oF OrTawa.—Judgment
by the Chancery Divisional Court on appeal by
plaintiff from judgment of Meredith, J., at the
trial at Ottawa, dismissing the action which
was brought against the city corporation and
the Ottawa Electric Street Railway Company
for damages for injuries sustained by plaintiff
by reason of the alleged negligence of one or
another or both of defendants on the evening
of the 7th December, 1896, whereby plaintiff
was overtaken and run over by a tramway car
in Sparks street in the city of Ottawa, there
being a very narrow passage for foot passengers
between a fence erected outside the sidewalk
where there had been a fire, and the tramway
line, and an obstruction on the passage, and no
warning having been given of the approach of
the car. Plaintiff contended that there was
negligence of both defendants, no contributory
negligence on the part of the plaintiff, and
abundant notice to defendants of the condition
of the roadway, etc. The learned judge, while
dismissing the action, assessed the plaintiff's
damages for his injuries at $350, and directed a
reference as to damages for loss of business,
etc., in the event of an Appellate Court finding
negligence proved. Appeal dismissed with
costs. :

DAVID A. PENDER,
(Late ot Foster & Pender)
Accountant, Auditor, Assignee,

28 Wellington St. Bast,
Toroato.

Jas. Tasker
ACCOUNTANT and TRUSTEE-

180 St. James St.,
M MONTREAL, Qué-

JAMES C. MACKINTOSH
Banker and Broker-

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. o
Corporation Securities a specialty. .
Inquiries respecting investments freely snswere®

unicips!

iR

Montreal, is the best known hotel 1?
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent CUISINE, C€%
tral location and general comfort 27
reasons for its popularity. -
HENRY HO“"‘l~l
Proprieter:

/ .

!
1

Rates, from $2.50
to $5.00 per day

LR T T T T S T § -|ulnlu“l‘l.‘w,.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

SRGHGHS: @@v\e\s@@d’“
Stipulate for our Paper when st
an order to the printer-

ALL \Vl‘l()l.ESALERA5
KEEP IT

Toronto Paper wMfg Coj

QBN u=
o8 ud B

-lum||u|n|||l|lln|ululnm|||

Wm. Barber & Bro%
PAP[RMAK[RS

ONTA"'O'

P
[N

GEORGETOWN,
MANUFACTURERS oF 4
an
Book Papers, Wee kllzltl::'w‘!
Colored Spec it pARSS®
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Mercantile Summary.

——

THE following Ottawa parties, John Rudol-
Phus Booth, Edson J- Chamberlin, Wm. Ander-
%on, Andrew Walker Fleck, are asking incor-
Poration as the Ontario Elevator Co.

Bonuses were carried by the ratepayers of St.
{01111'5, Que., on Monday, for $25,000 in favor of
e Parent boot and shoe factory at Terrebonne,
Ue., and $10,000 in favor of the Swain cigar
tory of Montreal. A few years hence, St.
Jobn's wi probably be less fond of bonuses.

AT Detroit, a few days ago, Judge Swan
Sentenceq Benjamin Hunton, a colored railway
E‘Jl'ter, convicted of smuggling phenacetine and

ther dutiable drugs across the river, to nine
™Months in the Detroit House of Correction, and
O Pay a fine of two hundred and fifty dollars.
ames Nevelles, arrested as a confederate, was
owed to go free.

ol:_/(kokﬁ corporations were formed in New

.State during 1897 than during any other
::at;m the last twelve, or since the enactmen;
one © statute taxing corporations one-eighth of

eé)er cent. for the privilege of organizing in

4 tl‘:t.e- There were 1,603 companies formed,
N 5 3en- aggregate capitalization amounted to

,352,295.

Tur Ha Mines, Limited, give the results

ve at Company’s smelting operations for the
In 25‘:’]@81(5 ending 31st Dec., 1897, as btelow
ore ays and 6 hours' smelting, 5,796 tons o
%ma?s_ Smelted, yielding 317 tons of matte,

170“"‘8 (f:\pproximately) 146 tons copper

"9 0zs. silver, 238 ozs. gold.

“pI::W Year remembrances continue to flow in
pOCketus' The Manufacturers Life send a
Match box ; the Dominion Brewery Co.,
.toi‘ztfreference book: Mr. F. H. Leavenworth,
n The Indicator, Detroit, a portrait and
the e‘:]sage of greeting, which we reciprocate;
end:tg-m Canada Loan and Savings Co., a
olorg til1llustrated by photography in natural
the E’K‘cele‘ Great West Life, brownie blotters ;
Sior Life, a neat colored calendar.

H
® Toronto City Commissioner issued last
;On‘fatratfiment giving the following compari-
Cattle e live stock which passed through the
Market during the last two years :
1897 Cattle.  Sheep. Hogs.
18gg ~"'ccv - .. 138,155 88,460 217,765
Thepe . '" -+ 104,887 95,675 194,104
Catye a.‘s thus an increase of 24 per cent. in
1gg 1d 11 per cent. in hogs for the year. In

t
18y, t:e fees for weighing stock were $5,792, in
€Y were $4,409.

?:r;rl:o" lette.r of Saturday last, speaking
anq factorirged business done by the merchants
Collgey;, s of that city in 1897, the better
bette, o> resulting from good crops and the
‘ngv;am(mg storekeepefs and citizens

goi:' 3tdds; “Our trade with Canada is
&in'seizii © be helped by this infernal seal-
b°tcha atgwreg}llation that our bungling
Uffer; ashington have imposed upon us,
Omag 'Dg people that we are. A man, or
from v Sither, is hardly going to come here
i hig o, S0r of Chatham in winter to shop,
Merifio. g o7 Rarment is likely to be taken and

to the Alaska Sealing Company.”

or)

Q“ebecci 3l?pears in a recent number of the
Ro Co clal Gasette of an application by
8ow, hwa"S. manufacturer; John McKer-
f‘ctm—e‘., 40t ; Kenneth W. Blackwell, manu-
m;‘ﬂ, ’etc‘;ter Lyall, contractor Jobn For-
R‘°l‘don a0t, all of Montreal; Charles
Jo Ro;fpaper maker, of St. Catharines, and
for lettery Barber.’ Paper maker, of Georgetown,
Patent Incorporating them and others

l°°8-s
a

as ‘“The Shawenigan Manufacturing Com-
pany,” for the production and sale of pulp and
paper, carbide of calcium, acetylene gas, alumi-
num and electricity, and other objects inciden-
tal thereto, with a capital of $500,000, with
right to increase.

A PARAGRAPH about the Victérian Era ball
in the Toronto Armories finds place in the
Baker and Confectioner, the figures in which
illustrate the enormous scale of that memorable
spectacular event. Writing of the quantity of
viands used during the evening, that journal
says: ‘‘ Amongst these were over a thousand
pounds of turkey, 145 dozen quail, 75 gallons
of ices, nearly 300 pounds of fancy wafers
macaroons, etc., and sixty cases of champagne
besides claret.”

UNDER the heading of ‘‘Building and Loan
Associations,” American Investments, in its last
issue, says : ‘* Receivers galore. The beginning
seems to have just begun. Scarcely a day
passes without some association being reported
as insolvent, some trusted treasurer missing, or
some composite secretary so mixed up in his
accounts that months arerequired to untangle
them. Itlooks now as though these associa-
tions were undergoing a pretty severe test,
which will result in the thinning out the bad
and doubtful ones, and emphasizing a few fund-
amental truths which perhaps have been lost
sight of in the intense shuffling for business.
Thirty years ago it used to be the boast that no
building and loan association had ever failed,
but now, alas! failures are altogether too com-
mon. There is something decidedly out of
joint, and in our next issue we will undertake
to put our thumb on the big screw that is
loose.”

THE following figures, relating to the customs
transactions of the port of New Westminster
for the year 1897, indicate a large increase in
the trade of that city and its tributary district,
The total value of imports for 1897 amounted
to $742,457, showing an increase of $230,596
over the preceding year. The dutiable goods
imported were valued at $501,623, an increase
of forty per cent. and the duty collected, with
other revenue, shows a proportionate increase.
being $149,612, as against $92,311 for 1896.
The goods imported on the free list also
increased, from $211,686 in 1896 to $240,834 in
1897. The same gratifying increase is notice-
able in the exports, which have risen from
$2,966,400 for 1896 to $3,396,387 for 1897.
This increase of about $430,000 is chiefly due
to the large export of Fraser River salmon,
the figures for October reaching over one and a
quarter milions.

Tue Lake Bouchette Pulp Company applied
to the Quebec Legislature for incorporation to
make and sell pulp and paper in all its branches;
to purchase, sell and deal in timber limits and
timber, and to erect and construct sawmills,
and make lumber to build and navigate vessels,
on the Lakes Commissaires, Bouchette, Quiat-
chouan and their tributaries ; to keep hotels;
to manufacture, sell and distribute electricity
for lighting, heating and motive power. Head
office, Quebec ; capital, $200,000. The peti-
tionersare: Victor Chateauvert, Gaspard Le-
moine, Rodolphe Audet, George Elie Amyot
Alphonse Letellier, Octave Jacques, Joseph
Vermette, Narcisse Rioux, A. B. Dupuis, Jean
Elie Martineau, merchants : Joseph Isaac Lav-
ery, advocate, all of Quebec, and Damase Jal-
bert, trader, of Lake Bouchette. The first
directors are to be Messrs. Victor Chateauvert,
Gaspard Lemoine, Rodolphe Audet, George
Elie Amyot, Alphonse Letellier, Damase Jal-
bert, and Joseph Isaac Lavery.

g"" John Mackay

Public Accountant, Auditor, Receiver:

and Trustee

Baok of Commerce Bldg., Toronto
\ Cable Address: CapiTAL. Tel. No. 2732. %

$20,000 Wanted

for an established and good paying business
marked by steady growth and good profits for
Not a stain on the record
Excellent prospects and security. Fullest
investigation afforded. Apply to

JOHN NACKAY,

Bank of Commerce Building
TORONTO.

FURNITURE MANUFACTURERS
ATTENTION

Lucknow Central Furniture Factory
Offered for Sale.

past twelve years.

REASONS FOR SELLING:

The company being composed principally of local
merchants, not one of them understanding the business;
at the present time are without an experienced man-
ager. Factory is a commodious one, having all the
modern conveniences; electric light plant, heated
throughout by steam, &c. Factory now working on full
time, Plant offered at a very low figure. Small pay-
ment down ; balance yearly payments without interest.
About three hundred thousand feet seasoned lumber on
hand. This offer is a decided snap for an experienced
person. The company and the corporation of Luck-
now will encourage and offer such inducements as will
make it pleasant and interesting for the purchaser.
Lumber can be be bought for years to come at a low
figure. Plenty of natural woods close by. Better in-
vestigate quick. :

Address

G. W. BERRY, President,
Lucknow, Ont.

TORONTO STORE :
147-149 YONGE STREET.
«eeesessscsees

elland Vale
Mfg. Co.,

Limited

FACTORY,
ST. CATHARINES, ONT.
o 4

WE MANUFACTURE

Axes
Saws

Scythes
Forks

Hoes
- Rakes

Do-

LES

And Perfeet, Garden City.
minion & Chainless BIGYVB
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,

24 Wellington St. West, TORONTO

PA“L GAMPBELL, Assignee ; Liquidator
CAMPBELL & CAMPBELL.

Accountants,
Orrices—Room No. 206, McKinnon Building,

PaurL CAMPBEL. . Melinda Street,
Wu. CanpBeLL., (Tel. No. 50.) TORONTO.

Propeller

Wheels
We have the greatest @

variety of patterns
and carry the largest
Write
for prices, etc.

stock in Canada. .. ..

‘The Y. Kennedy & Sons,

LINITED,

OWEN SOUND, ONT.

ACCOUNTICS 5 », -
The scicnce treatiag of sccounts and the art of koap'~~
verifying, examining and clasifying them.

“ Accountics

A monthly magazine. Tublishes each fssue ESSAYS OV 4CCOU N+
ING PRACTICE IN LEADING ESTABLISHMLNTS ia varion
Iudustreiosy SHORY ARTICLES ESPECIALLY ADAPTED t
the wants of BEGINNERS in ofice work; REVIEWS AN}
CRITICISHS of books on aseounting and business subjects,
written in & way te serreetiy deseribe the works; LETTL RS
OF EXPERIENCE from ACCOUNTANTS AXD OFFICE MEN
QUESTIONS AND ANSWERS of interest to subserilirs,
NOTIUES OF MERTINGS and BRIEF REPORTS OF PKO-
CEEDINGS of leading ACCOUNTANTS’ AND BUSINESS MXN'S
ASSOCIATIONS ; ILLUSTRATED DESCRIPTIONS of the
BEST and NKWEST devices for OFFICE EQUIPMENT; brief
EDITORIAL LEADERS ON TOPICS OF TIE RONTI of
interest in ascounting and effice cirsles; PORTRAITS OF
EXINENT ACCOUNTANTS, with BIOGRAPHICAL SXETCMES)
ACCOUNTING MISCELLANY, eote.

Monthly. $1-a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
262 West Broadway, New Yerk

Mercantile Summary,

A Lap in Brantford has been arrested for
raising one dollar bills to tens.

A BILL to incorporate the Ottawa Stock
Exchange has been read a third and last time
before the Ontario Legislature.

A WINNIPEG leather firm received last week
an order from New Zealand for fine harness
etc., aggregating $2,500. It was a trial order.

IT is announced by a New York contem-
porary that the National Shoe and Leather
Bank, which lost its entire surplus of
$250,000 and $104,000 additional by the defal-
cation of its bookkeeper, Samuel C. Seeley,
three years ago, will on April first next resume
the payment of quarterly dividends.

A NUMBER of men are at work on the new
exterior of the pulp mill at Milton, N.S. The
old mill, so called, is already at work, and the
new mill partially so. Ten thousand cords of
pulp wood will be required yearly at this mill,
to be made into paper.

‘WE hear of a partnership formed at the first
of the year to do a wholesale dry goods business
in Halifax. The partnersare Andrew B. Boak,
formerly of the firm of Anderson Billings &
Co., and latterly buyer for the firm of Mur-
doch’s Nephews, and his son, Stanley D. Boak,
late manager of the Union Bank at North Syd-
ney. The firm name will be A. B. Boak & Co.

NEear Saginaw, Michigan, last week, a fire
destroyed 8,000,000 feet of pine lumber on the
wharves of the Saginaw Lumber and Salt
Company, at Crow island three miles below the
city, causing a loss of about $120,000. The
docks and one drill house were destroyed, the
mill and salt-block saved. Insurance stated at
$85,000.

A NEW engine is being put into the Almonto
factory of the Rosamond Woolen Company, by
the Goldie & McCulloch Co. of Galt. TIts fly-
wheel is 18 feet diameter and of 36-inch face.
The new engine is ot 350 horse-power, and re-
places one of 150 horse-power put up in the
year 1872, and in active use ever since. The
mill has been running overtime, and is still
busy.

A VANCOUVER paper says that the B. C. Iron
Works, of that city, has received contracts to
build two river steamers for the Hudson Bay Co ,
and one for the Klondyke Mining, Trading and
Transport Co. One is to be delivered in
March, and the second on April 15th. The
Albion Iron Works of that city have also con-
tracts for machinery for a number of vessels,
including the steamers the C.P.N. Co. will
place on the Yukon and Stikine rivers.

At Pictou Landing, N.S., there has been
unusual activity during 1897. The quantities
unloaded at the public wharf there were 35,000
tons of iron ore, 1,500 tons German sand, and

Every Merchant or Manufacturer sending
Samples by Mail should use

THE MERCHANDISE SAMPLE
ENVELOPE mece sy ---

Write for
Samples
and
Prices

3
’

ARBER & ELLIS
,THE B "

CO., LIMITED

43, 45, 47, 49 Bay Street, Toronto

a large quantity of dolomite, all for the Nov&
Scotia Steel Co. On the other hand there 8%
shipped thence 11,000,000 feet of deal, two O
three cargoes of hardwood timber, and 1a18°
lots of pig iron, in addition to the coal trade.
In view of these figures the residents of ‘the
locality look to Government to do Somet,h"?g
towards the repair of the wharf, which 1§ n
bad shape.

A NumBer of mill men in Fall River ar°
becoming interested in the building of a cotto”
mill in Japan. A capitalist of means beyo?
those of the ordinary Oriental, who is much
interested in the development of his country:
has been in communication with J. Thaye.r
Lincoln since the latter was in Japan, and_’lf
very anxious to get Americans to build 8 ™
in his country. ,

Tue Christmas number of the Fa".""s_
Advocate appears with a very handsomeé hthOS
graph cover, also a full page group of famo?
Herefords, done in colors. In the intel'i‘l"'are
nearly a dozen excellent cuts, that do ';zr
appear to advantage owing to the dim con
and poor quality of paper they are printed ou;
Had such paper been used as the Toro? .
Paper Company at Cornwall, or the Can? d
Paper Company make, the effect P"Od“cco,
would be far better. Thé contents of the Advn_
cate are always interesting ; a little moré atte
tion to its appearance and make-up woul
very decided advantage. ¢

Tue Sheba Gold Mining and DeveloP™®”
Company of Ontario, Limited, is incorporat
in Ontario by letters patent. Capita! Sto‘; .
$495,000, with mining, milling, reduciog “m‘
developing powers, under the Mining Core:
panies Act. The parties so incorporated Sus'
Joseph Alfred Gendron, Lambert Victor -
seau and Charles Rochereau de la Sabl;ee, .
manufacturers ; William Thomas JosePB fred
barrister, Louis Victor Bachaud and Al to;
Eodras Blangdon, accountants, all of Toronnt H
Patrick Artbur Bogue, of London, 8g®

- ok,
Leonidas Charles Bachaud, of CO:;U;;W
Que., physician; Stephen Ccanolly, ’°s 1538¢

cer Cove, in Que., gentleman, and Jame
Bo_gue, of Montreal, accountant. -
A LICENSE is granted to the Nortod M‘a
facturing Co., of Illinois, to make ap ial
sheet metal goods, etc., in Ontario; the ‘fa}; ,
stock of the Duncan Lithographing Co., les !
is increased from $10,000 to $45,000: ‘th? g
Wilson Lumber Co., of Toronto, lelites :/
incorporated, capital stock $24,000. Par{,ilson,
Sarah Wilson, Wm. Wilson and W. D- ‘W H.
Thomas Dunnett, R. S. Wilson E}ﬂd m‘ in-
Irving. Letters patent, dated 4th instan®
corporate Robert McDougall, Thos.
and A. J. Oliver, manufacturers;
Dougall, jr., machinist, and Elsie
spinster, all of Galt, to make and sell h 4 wind"
and steam-heating apparatus, pumps 27
mills, etc., under the name of the R-
Company, Limited ; capital stock: (s
Says Dun’s Review, speaking of the

. urin;
Yist of traders in the United States duri®s gy

year: * In failures 1897 was not onl'vbest evef
year since 1892, but on the whole tlle-]u :
definitely known. With 13,522 ‘fall ,
number eleven per cent. less that mthit’
$182,581,771 defaulted liabilities. & *
than in 1896, the year’s banking failur | failur®®
for $26,249,700, and the ComMmES L g 71,
were but 18,51, with liabilities of $187:

the average per failure being O“l’; But
lowest ever know, except inri189 : ¢ balf
in that year the failures sjares W
averaged liabilities of $10,477 PE¥ ?‘l

in the last half of 1897 the aversé
$9,593. ‘

res;
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SPENCERIAN PENS

WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

Samples sent on receipt of
Teturn postage — 2 cents.

EsvastisHED 1860

FROM STORE AND FOR IMPORTATION
WE OFFER

WHITING, in barrels and bags
ALTPETRE in kegs and casks

ORAX, crystals & powder, 3 cwt. brls.
ALy, r{ e «
BLUE STONE, 3 cwt. brls.
Co PPERAS, “

AM OF TARTAR, in casks & brls.
GANNISTER FIRE BRICK & FIRE CLAY

COPLAND & COMPANY
MONTREAL and GI.ASGOW

HODGSON SUMNER & CO.

D offer to the trade special values in
Y Goods, Smallwares and Fancy
Goods.
A‘tzema for the celebrated Church Gate brand of

s
7 8¢, Paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL s

Paints

e Yarnishes, Japans
m:“?" hinery o1s, | pripting Inks
M . | White Lead

Sicilian Asphalt<aa—.
Rock Po d
.nd n.stiwc ered
LY Y ®

ole agents ip Canada,
a. MQLAREN & co

Highest grndn only

H. &A. B. AVELINE & GO0.

Catania, Italy.
« 706 Craig St., Montreal

DOMINION
Cotton « s, Company.

1897

- == 1897

i e,
Whites, Greys,
Ucks, Cantons, Drills,
"an Grey Sheetings,
hed Sheetings, Pillows,
Owels, Piques, Yarns,
Prints, eotc.

' e ————
HOLESALE TRADE oNLY SUPPLIED

Mercantlle Summary.

ArTER months of agitation and negotiation
the Canadian Pacific Railway telegraphers
have effected an arrangement with that cor-
poration. The crucial point of the men's
whole complaint was that of minimum salary.
It appears that a concession was made on this
point, and that the men are satisfied.

THE big cannery deal, outlined in the New
Westminster Columbian some days ago, has
fallen through, says that journal. The gentle-
man who was managing the affair in England
cabled to his confrere to the effect that owing
to the * Klondyke craze” his people were not
favorably inclined toward industrial enterprises.

A MeeTiNG with Sir Wilfrid Laurier bas
beea arranged by the insolvency committee of
the Montreal Board of Trade. The meeting
will be in Ottawa to-morrow afternoon. The
Montreal board is showing much activity in the
effort to obtain proper insolvency legislation,
and to this end appointed this committee.

Worp comes from Port Hope of the deatho
Sunday last of Mr. Stanley Patterson, so long a
prominent citizen of that town. As private
banker, agent of the Great North-Western
Telegraph Company and the Canadian Express
Company, and president of the Midland Loan
Company, he was very actively engaged in
business, and commanded the respect of a
large circle.

WE are informed that Messrs. W. R. Pente-
cost and W. R. Smallpiece have been admitted
partners in the wholesale dry goods firm of W.
R. Brock & Co. Both these gentlemen have
been connected for many years with the Brock
firm, the former as traveler on the Grand
Trunk Railway west, and the latter as buyer
and manager of one of the departments of the
company.

THis week, the ratepayers of Kingston vote
to determine whether a by-law shall be passed
to bring to that city the iron works of Abbott
& Co., of Montreal. Leading citizens repre-
senting the Board of Trade and the City Coun-
cil have struck, so the News says, a good
bargain; an agreement has been signed; the
City Council, with virtual unanimity, has given
a first and second reading to a by-law provid-
ing for a bonus of $50,000 and a site worth
$10,000, or $60,000 in all.

A coMrrOMISE is offered by E. E. W. Mc-
Gaffey, dry goods dealer at Lindsay. He wants
creditors to write 30 per cent. off their claims.
McGaffey was formerly in the employ of Fair-
weather & Co., Peterboro, in which John Burn-
ham was asilent partner. Inorder to withdraw
his capital, he was obliged to accept consid-
erable stock, which was moved to Lindsay and
placed in charge of McGaffey, who succeeded
In building up a good tradeat retail. Owing to
the sudden death of Mr. Burnham a few days
ago, and the unsatisfactory state of his affairs
the firm have suspended payment.——An as-
signment has been made by C. W. Muir, manu-
facturers’ agent, Grand Valley. Another
small failure is that of Sterling Bros., grocers,
Amherstburg, who have been in business about
two months.

FOR SALE

Dry Goods, Clothing, Boots and Shoes, and Gents
Furnishing business in the progressive mining town of
Rat Portage. Stock about $10,000.00; well assorted-
Mostly all purchased less than twelve months ago. Thig
is an excellent opportunity to step into a good paying
business. Address

BOX 101, RAT PORTAGE.

COLLECTION OF ACCOUNTS A
SPECIALTY.

TANDARD

MERCANTILE AGENCY
of Toronto, Limited ... ...

Special Rates to Wholesale Merchants.

Write for terms

60 VICTORIA BTREET,
and references.

TORONTO

The Standard of the
Dominion

El Padre
NEEDLE
Cigars

Sold Everywhere !

b o 4

9. Davis & Sons.

Richmond

Straight Cut

(igarcttcs

16 GENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

AN

ALLEN & CINTER,

RICHMOND, VA.
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WYLD, GRASETT &
~=_DARLING,

SOLE AGENTS FOR
CANADA FOR e &

Messrs. Wm, Ewart & Son, Limited,

LINEN N ,

BELFAST.

A Fine Assortment of

e o o their goods in
tle* arehouse. . . ..
WYLD, GRASETT & DARLING,
TORONTO.

CRANDTHL
WU\ SYSTEM

Will issue tickets in Canada, and from Canada to
Detroit, Port Huron, Suspension Bridge, Niagara Falls,
Black Rock and Buftalo, tor

Christmas and New Year

AT SINGLE FIRST-CLASS FARE

Going December 24th and 25th ; returning until De-
cember 27th. Going December 31st and January 1st;
returning until January 3rd.

Single First-Class Fare and One-Third

Gotng December 23rd, 24th and 25th; returning un
til December 28th. Going December 30th, 31st and
January 1st; returning until January 4th.

Students and teachers {(with certificates) fare and
one-third ; going December 10th to 31st; returning until
January 18th, 1898.

Commercial travellers’ single ordinary fare Decem-
bel]' 18th to 25th ; returning until January 3rd (in Canada
only).

yToromo Offices—1 King street west, corner of Yonge
street : North and South Parkdale; Don and Queen st.
east ; or write M, C. DICKSON, D.P.A., Union Station,
Toronto.

DEBENTURES FOR SALE

8150,000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited.

' Payeble from one to ten years, bearing interest at 4 per

cent. per annum, payable half-yearly. For sale to yield

4% per cent., amounts and due rates to suit purchaser.
Bonds $1,000 each.

_For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Toronto

The British Canadian Loan and
Investment Co., Limited.

Notice is hereby given that the Annual General
Meeting ot the Shareholders will be held at the Cem-
pany's office, South-west corner ot Adelaide and Vic-
toria Streets, Toronto, on Wednesday, 20d February
next, at noon.

By order of the Directors.

R. H. TOMLINSON, Manager

‘“Woollen Iill
For Sale

Mill situated at the City of New West-
minster, British Columbia ; in running order;
can be purchased on very favorable terms
Klondyke trade
Fine chance for a man who understands the

Conveniently situated for

woollen business, -

For particulars address

SEC'Y BOARD OF TRADE,
' New Westminster, B.C.

Mercantile Summarv.

John Burnham, of Peterborough, and the
urcertainty connected with his estate, has
caused trouble to one or two firms.  For
example, the firm of Fairweather & Co., of
Peterborough and Toronto. had the assist-
ance of endorsements by Mr. Burnham.
This paper it is now found necessary to
protest in order to hold the Burnham
estate.  Mr. Fairweather is meanwhile
carrying on his business, depositing in
trust the moneys taken in, and taking stock
with a view to future developments. No
necting of his creditors has been held nor,
<o far as we hear, has any one attempted
him,

to press

AFTER experience as a merchant tailor
for a little over a year, in Orillia, Joseph
O'Hara has assigned.——Another small
failure is that of Miss M. Howitt, who has
been in the millinery business for several
years in Owen Sound, but not always suc-
cessful.  In June, 1895, she was compelled
to assign. Now she offers creditors 23
per cent. in settlement of their claims.
A meeting of the creditors of A. G. Mc-
Donald, tailor at Port Arthur, who as-
signed, will be held here to-day. He owes
about $8.000. and has nominal assets of
$1,000 less.——Tobias Alley, who had been
unsuccessful as a grocer in Frankford, re-
sumed business in the name of his wife
(Mary) in 1881.  About four years later
thcy removed to Campbellford.  Mrs.
Alley now makes an assignment.

Tue unexpected and sad death of Mr.

Tue following are Montreal happenings
in the way of failures, etc., for the week:
(). Bernier. who has long done an excel-
lent custom shoe business, ha$ been obliged
to assign, largely owing to over-liberality
in the way of credit-giving. He owes
some $7,000——A demand in insolvency
las been made upen T. W. Gales, baker.—
D. Lapointe. a tea and crockery dealer, has
inade assignment.——L. G. Thouin, doing
business as a grocer in the name of his
wife, Azelie Choquette, is reported in-
sclvent. In 1895 he failed disastrously,
with liabilities of $31,000. In the preseut
case he owes $6,000.——Among dry goods
dealers the failure is unexpectedly reported
of J. E. Leblanc, whose position was sup-
poused a very good one. Indeed, not
many months ago he claimed to owe only
about $5,000 on stock of nearly $20,000, be-
sides real estate interests, but he appar-
ently did not include some family loans,
etc., which now crop up to the detriment
of merchandise creditors.——N. Valoode, a
barber and tobacconist, offered 20 cents
on his small liabilities.——L. Bissonette,
also in the tobacco line, is asking a settle-
ment at 25 cents.——The liabilities of A.
Gagnon & Co., dry goods, whose failure
we noted last week, foot up about $25,000.
Mr. Arthur Gagnon being the largest
creditor, for $9,200, and the balance is
distributed among the trade.——It has
been decided to liquidate the Taylor Iron
& Steel Co., limited. The company was
chartered about a year and a half ago to
take over the business formerly carried on
in boiler tubes and general stcamfitters’
supplies, by J. & H. Taylor. The lia-
bilities are small, under $10,000.

In the Province of Nova Scotia failures
have been apparently rather more numer”
ous than usual, as shown by the following
list: A somewhat prominent merchant ©
Tatamagouche, D). Malcolm, who has heent
in business since 1874, has been obliged to
assign. Recently he had gone into a
sawmill and lumbering business. Prefer-
ctces are reported to the amount of 10,000-
but the total of his liabilities is not Y€
ascertained.——James Northrop, of Har-
borville. is another recent insolvent. He
has tried a varicty of occupations, and 1t
none of which he has commanded much
Originally he was in the s.hoé‘
business, and he has also tried tanming
liotel-keeping and farming. A year Of ‘s‘o
ago he started a small general store, wit)
the above result.———Oxner & Duff, me™
chants at Bridgewater, got behind 2 Ye?r
ago, and obtained an extension on liabill-
ties of some $30.000. They are reporteC
to be asking some further indulgence.—
I". I&. Burke, general store at Jozgins 8
reported to have assigned. G. W. Cam”
eron, of River Herbert, formerly a journey”
man tailor, ‘who lLegan business for T
self in 1895, has proved unsuccessiul.—"
From Lockeport is reported the failure o
C. Locke & Co. Mrs. Mary E. Lockei
registered partner. engaged in the generd
store and fish trade, being quite large ex:
porters of the latter article to South Amer”
ica and the West Indies. Trade in this
direction has resulted very lmfﬂ"orap]y
during thé past year, and the local fisheric®
have lately resulted poorly.  They 5110%
asscts of $42,000, largely ship and othe
property, liabilities of about $28.000 0_
which some $19,000 is covered by prefef
ences.——Rufus Embree, for some¢ thlft)i
years in the four and feed business at do
herst. but who has always appeared tol
an unprogressive business, is reportec .
solvent.——Miss Mary Hayden, ,111ll}ﬂers'
Halifax. is reported to be asking credit® )
td accept a 40 per cent. compromise.

M. Moore, of Middleton, gave up fa 1th,
two years ago on account of failing hed e
aud engaged in sclling implements. od.
has not made it a success, and has aS-SIgTﬁIL
J. E. Crowe, gencral store, Spring re-
is in the assignees’ hands. There are P b
ferences of $1,000, which will abot

t abs®
all the assets.
_4—-—‘/4

success.

rming

STOCKS IN MONTREAL-

8.
MonTREAL, Jan. 12t 189

B

Closing
Prices.

date

1WA,

Stocks. o }

verage price

aame

Vontreal .. ‘
Intario .
Molsons,
Loronto .........
Jac, Cartier ......
Merchants ... ..
Commerce ... ...
Union ....

M. Teleg
Rich.&Ont.Nav.
Mont. St. Ry ...
do new stock...
Mont, Gas Co...|
<. PacificRy ...|
Ld. Grant bnds.! ..
N.W. Land ptd.
Bell Tele.........
Mont. 47 stock|....

3
- - A
3 %aa%\
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Mercatile Summary.

ITis reported, says the Fall River Herald'
that loca] mil agents are taking advantage of

€ Present low price of cotton and are buying
Utures i large quantities. Rumor has it, on

€ street, that the Flint became a party to a
:°¥“ract recently for 2,000 bales for monthly

Pments, and the Seaconnet is reported to
.ave contracted for 3,600 bales to be delivered
0 the same way.

Aw interesting table presents the statistics of
® exports of American locomotives for five
Years ending June 1, 1897. It appears that the
:;clomotives exported rose from 195, of the total
8 ;; of $1,794,709 to 338 of the total value ot
425,831 in 1897. In 1896 Brazil purchased
C bl°COmotives of American mike, Chili 22,
193 4, Japan 23, Mexico 23 and Russia 74.
;n Per cent. of the total output of American
“Omotives now go abroad.

il[iPON the demand of Messrs. Beauchemin,
& Co., an assignment has been made by
P; A, Martineau, of Montreal, dealer in wall
Strz::S and general fancy goods Owing to
as 5 traffic disturbances, Mr. Martineau’s trade
Pone:ﬂered of late years,' and he has been re-
— Slow pay. The liabilities are $17,200.
l?rlef business career has been that of
e-pa;'tDlon' who was formerly a clerk in a large
Oughtmental st‘ore until last August, whep he
reap the ret:ful stock of E. Lavigne in Mont-
il’né Inventoried at about $20,000, on long
"VithAl' o~ 'has already assigned on demand,
1abilities fixed at about $21,000.
ketsHEC;t?turns for the four chief western mar-
! lcago, St. Louis, Kansas City and

m
ing :ha-'show for a number of years the follow-
€Ceipts of cattle and sheep :
fgé? Cattle. Sheep.
1896 Tttt 5,974 945 5,932,790
l8gs Ttco 5,693,888 5,632,819
l8gg TCttee 5,537,844 4,933,532
18y3 e 6,148 725 4,225,348
18!.-)2 ........ 6,403,154 4,203,005
18] Tt . 6,459,270 3,070,407
A e 5,752,634 3,057,735
San
Sne:n IDstance of proof regarding the care-
wp 8002 of American manufacturers in putting
thag S for export, the daily press has cited
va Cla cargo of 7,000 kegs of nails consigned
Whigy, ‘:"elaﬂd firm to a house in Kobe, Japan,

ponatio:d to be CooPered twice during trans-

"‘Pany. n a suit against the steamship

dere th aVe.l’dlct for the defendant was ren-

the fa' l € frailty of the kegs being considered
ult of the shipper.

of :_OM Quebec oty we hear of the failure
Yearg in. b ‘Dugal’ a furrier, some twenty
n usiness. He owes nearly $10,000.
PeDin &he compromised at 40 cents.——
ay 0., retail shoes, in the same city,
ssigned.  Alired Pepin failed
P 80, and has since done business
n t er of .llls wife's name.——A meet-
ter, u;e Creditors of H. A. Proulx, prin-
Whep ec: was held on the ¥th inst,

an
Was rea: offer of 20 cents on tre dollar
In Clecteq. -

¢ also 4
0 ygars a

Weeka Paragraph under this heading last
Pany ¢ SPoke of the American Tire Com-
are IS city, a5 having failed. We
formed that it was against the
a Detitioncompany of the same name that
hag beep th‘?'as filed, and that this petition
the Cage thls week withdrawn. This being
gompan’y ef business of the American Tire
_he Vice.. ° ?Oronto remains unaffected.
Riven President tells us that all orders

: e :
n the us “°mpany will be taken care of
Mmanner,

AX arrangement has been made with the
creditors of James McGregor, dealer in
men's furnishings, at Nanaimo, B.C. Eigh-
teen months ago he showed a surplus of
$8,000, and the creditors then granted him
an extension of time~——A. W. Peck,
furniture dcaler at Nelson, has assigned
after being in business only six months.

AN important decision has heen come to
by the Minister of Customs in the matter
of “travelers’ baggage.”  The effect of
it 1s said to be to do away with the exemp-
tion of 300 pounds of supplies which was
allowed last season to prospectors from
foreign countries cntering Canadian ter-
ritory in the Yukon. Only personal effects,
necessary for the journey, will hereafter
be admitted free of duty.  This is the
same regulation as is enforced at the
boundary in the United States.

Tue sheriff is in possession of the gen-
cral store of Morrisctte & Setherington, at
Norman, in the Algoma district.  Both
thcse men had been employed in a saw-
mill previous to starting business, about
seven years aco. The former, it is said,
retains his position in the mill, and the
latter looked after the store, but unfor-
tunately invested some considerable money
in the fish trade, which resulted in a loss.
A year ago they claimed a surplus of
$11,500 over liabilities of $7,600.——A
sheriff officer is also in possession of the
Toronto Junction Foundry Co., limited,
which was incorporated a year ago with
an authorized capital of $24,000. Of this
sum $8,700 was paid, but this proved in-
sufficient for their needs. The business
will probably be wound up.

THE Burford Canning Co., limited, was
incorporated in Ontario in March, 1894,
with an authorized capital of $15,000. Of
this sum $4,000 was paid. Two years later
the paid capital was increased to $6,700.
With small capital, a heavy stock to carry,
and strong competition, the company find
that they cannot mcet their bills, and have
made an assignment.——Davis & McCul-
lough, jewelers, Hamilton, have also
assigned. W. R. Davis, the sole proprietor,
has not given the attention to business that
it deserved. It is thought that he will
owe about $27,000.  The nominal assets
will probably exceed this sum, about
$9.000.——John E. Wilkinson, tailor, in this
city. has assigned with liabilities of $500.

Tuere has been an impression that
though the exports of lumber from St.
John to trans-Atlantic ports jumped last
year to 244,109,459 feet, compared with
169,530,695 in 1896, that the exports to the
Uunited States were very much smaller than
usual.  This. however, was not the case
to nearly as large an extent as was sup-
posed. The difference in value between
the exports of the two years is only about
$108,000. The total year's export of forest
products for 189 to the United States was
$1,275.687, compared with $1,384,295 in
1896, or a decrease last year of only $108,-
‘608; which is very much less than people
generally had supposed. It may be noted
that the lumber exports (exclusive of fire-
wood and bark) for the last half of 1895
were valued at $936,078, compared with
$727,173 in the last half of 1896, and
$612,767 in the last half of 1897.

UP TO $10,000

to invest in a business by a young gentleman will-
ing to take his share of the work. Apply care  f
JOHN I DAVIDSON,
The Davidson & Hay Co., Limited,
Toronto.

Debentures.—.ﬂ

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees azd Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-25 King St. West,

$1,100

LOST IN THREE DAYS
Because he wanted his old traps to wear out before he
putin the HEINTZ. A mistake one man made, result-
ing in a bursting of the cylinder head. Other traps
wear out with a suddenness that causes damage. The

repairs cost more than would all the trapsused in a life-
time,

Toronto, Ont.

The HEINTZ is a perfect trap
Never wears out

Never allows the water to back up
Works under all conditions

INFORMATION
FOR THE
ASKING

The James Morrison Brass Mfg. Co.
Limited, Toronto

THE CITY OF BELLEVILLE invites correspond-

ence with manufacturers desiring to establish new
industries or extend existin ones;%iberal terms are
available for subs.antial parties desiring a location. J.
W. JOHNSON, Mayor.

Notice

Is hereby given that an application will be
made to the Parliament of Canada at the next
Session thereof on behalf of the Board of
Trade of the City of Toronto, for an Act to
amend the Acts relating to the Gratuity Fund
of the said Board of Trade for the carrying or
of the said Fund by a different method of as-
sessment, or providing for the issuing of paid-
up certificates to the members of the Gratuity
Fund with a reduction of the annual dues, pay-
able to the Board of Trade by crediting interest
on such certificates towards the annual dues,
or by the winding up of the said Fund, and a
distribution of the same among the members
thereof, or by such other manner as may be
determined upon.

Dated this seventh day of December, A.D.,

1897.
W. H. BEATTY,
Solicitor for the Board of Trade

NADIANOFFICE: Seyop FypmiTuRé
e QO.UM”ED

PRESTON
o ONT.

ISTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission

Merchants

THOMAS FLYNN,

413 Board of Trade Building,
JOHN L. COFFEE. Toro r

nto, Ontario
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risms

are the latest device
for . . . .

Luxfer P

LIGHTING

dark stores and
offices

BY DAYLIGHT

For full particu-
lars and estimates
write to

Luxfer Prism
comp‘ yl Limited

58 Yonge St., - TORONTO.

Canadian Credit Men

. are (or ought to be) interested in

American Credit Men

If they desire to know the methods and keep in
touch with the work of their brethren ** across
the line,” they can best accomplish that end by
lﬁa‘;iiNng THE LAWYER AND CREDIT

If interested write for sample copy, ENCLOS-
ING CARD OF FIRM.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y

Subscription: Three months, Fifty Cents.
Six months, One Dollar.
One year, Two Dollars.

@ Remit lby draft or post or express money order
only.

Q0000000000000
Catalogues

When the time comes that
you think of issuing a Cata-
logue, ask us to submit an
estimate.

The MONETARY TIMES

Printing Co. of Canada, Limited,
Toronto.

C000

&
|47 FRONTST. EAST.m

R0

GALVANIZED IRON

ENGLISH and AMERICAN

Sheet Steel and Black Iron

ALL SIZES

WRITE ;OTPRIOES .
M. & L. SAMUEL, BENJAMIN & (O.

TORONTO, ONT

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.
BesT QuALITY—CLOSEST PRICES.

w BROWN BROS, =

Manufacturing _ TOl'OntO

Stationers,

THE IMPERIAL

LIFE ASSURANGE CO.
OF CANADA . . ..

INCORPORATED BY SPECIAL ACT OF THE
DOMINION PARLIAMENT.,

PRESIDENT,

The HON. SIR OLIVER MOWAT, P.C.,6.C.M.6.,

Ex-Minister of Justice, Lieutenant-
Governor of Ontario.

VICE-PRESIDENT,

J. W. FLAVELLE, Esq.,

Managing Director The Wm. Davies Co.

Special Features

Polici:s Unconditional and World-wide.

Guaranteed Cash Surrender, Loan and
Paid-up Values.

Policies Automatically Non-Forfeitable
after Three Years.

Head Office, TORONTO, Ontarlo.
F. Q. COX, Managing Director.

j

LiMITED

TORONTO, CANADA

“== Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

R w
AcenTs—]. SPROUL SMITH, 24 Wellington Sx:}reﬂ‘
Toronto. DAVID KAY, Fraser Building, MO 5
JOHN HALLAM, Toronto, Special Agent fof
W arps fcr Ontario.

Mills —New Brunswick Cotton Mille:
John Cotton Mills.

British American

Business

st

Write
for a descripti’®
Catalogue 80
Circular givin#

information
0 eue about this
College.
Limited
’ /
EDW. TROUT, Students
President. May Enter
At any
D. HOSKINS
‘ Time....

Sec'y-Treasurer.

Direct Connected
Generator —e=——

15, 25;and 50 k. w., also

__Motors and Generators

rom §'to’10¢ k w.
Bipolar. o000

Also full line of
Eleotrlo Light and
Power Equipments

Toronto Electric
Motor Co. 103,105,107,109

ADELAIDE ST.W., TORONTO
R.E. T. Pringle, 216 St.
James St., Montreal, P, Q.
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ESTABLISHED 1866

HE MONETARY [IMES, TRADE REVIEW

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
CoMMERCE, of Montreal (in 1869), the TRADE REvIEW, of
the same city (in 1870), and the ToroNTO
JourNAL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

Bg“ADIAy SUBSCRIBERS + e« « =« =« - $3.00 Per Year.

ARITISH “ - & e e = 10s. 6d. Sterling Per Year.
MERICAN “ e =+ s e « < $200 United States Currency
INGLE CoPIES ¢ o o = - = - 10 Cents.

Printing a Specialty.

Book and Job

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, Limited.

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

"‘EWONEJ { Business AND EDITORIAL OFFICES, 1892
PRINTING DEPARTMENT, 1488
e —————

TORONTO, FRIDAY, JANUARY 14, 1898.

\\*__

THE SITUATION.

All at once the resolution to use reindeer in the relief
SXpedition to the Klondyke has been abandoned. Secre-
tary Alger’s knowledge of the use of traction engines over
SMOW in the lumber woods of Michigan has suggested to

M the substitution of that machine; and accordingly a
:Sntract has been entered into by the United States Gov-
Si;lment to. send into the mining region 150 tons of provi-

0S. It is thought that Dawson City can be reached in
IS Way in 70 days. Six of these engines and 85 cars are
e~u‘1£ made. Chilcoot Pass would seem to be an unpro-
::S}ng Place for the use of traction engines. A pilot
Sidgelne will feel the way, and cables will be used on the hill
of trs. SOme even drearr? of making permanent this mode
ord aveling, and when things have got into regular working
€T, they talk of doing the trip in 14 days.

fin SA‘ railway from Toronto to James Bay, which now
up thxnﬂuentlal advocat.es, offers the best means ofiopening
eput af has bfzen, no-t inaptly, called New Ontario. The
Ondatlon which Vflalted ?n the. Ontario Government, on
agree;y’ to ask aid t(? thlS. project was unfortunately not
Speake upon any sp.emﬁc line of rou'te. That one of the
anothers was thinking ‘of the English townships, and
as o, T of how lumber could be. got down fro'm the no.rth
etWE?‘S the (.:.P.R.. and then shipped east, a little reading
ese ;flvthe lln.es W.lu sufﬁce to show. ' The impor?ance of
arge arll‘derger%cw% is the fact to which they point, that
toad, var.led interests are wrapped up in the proposed
Dtario possesses a vast region in the north which

ally closed to most kinds of enterprise for want of
y COmmunication. The prospective sale of lands, of
nrclithmi‘ts and minerals would justify a considerable
ly “ure on communications. As. t'he fo_ad ‘will depenfl
ossible Izon Gover_nment and municipal aid it ought, if
of ma ir; O be obtained at first cost, and not made a means
appenedg _money for bonus hunters, as has so frequen_tly
" ear] n thc.e past. When the subsidies suffice to build,
gift, Y to build a road, they ought not to be unqualified
of the . e Governments and the municipalities, in virtue
i ad they render, should acquire a corresponding
on N the work, or a right of ultimate repayment, as
Toads, gr(:SS of the United States did in case of the Pacific
€n a large amount of the capital consists of

1s Virtu
Taily,
timbe
e)(pe
arg
P

lnteres .
the v 1

private subscriptions, Government and municipal contribu-
tions often have to be content to rest on a less advantage-
ous footing.  But there ought to be some defined claim to
a refund, whole or partial, if the future prospect at all war-
rants such a conclusion of the joint enterprise. The Ontario
Government proposes a grant in aid of $270,000.

Binder twine was put on the free list, at a date then a
little in the future, when the tariff of 1897 was passed.
Now representatives of the cordage interest call upon the
government to re-enact a duty and make it 25 per cent.
This interest is chiefly comprised in the Consumers’ Cordage
Company, which has swallowed up all rivals except the
Patrons’ factory at Brantford and the government plants at
Toronto and Kingston. The Consumers’ Cordage Co., in
spite of its large capital, real or nominal, or both, depends
on bank discounts to carry on its business and these it can-
not get unless the duty be reimposed. It becomes, in the
face of this demand, pertinent to ask what is the real capital
of the company, apart from water, and what form has it
taken, so as to avoid the possibility of pretexts for calling
on the public to contribute, through the restraint of legis-
lative machinery, dividends on watered stock. The
patrons were most promient among those who demanded
that binder twine should be duty free. They also set up
binder twine machinery of their own, and now that their
desire for duty-free twine has been met, they show their
consistency by demanding for their Brantford factory a
reimposition of the duty. It remains to be seen when the
Patrons, as a body, will relieve the irony of the situation
by refusing to sustain the demand of the Brantford factory.

A Montreal despatch to a New York journal gives as
the cause of the blackballing of U.S .Consul-General Bittin-
ger by the St. James Club, a statement published in a
Chicago journal, for which he was given as authority, to
the effect that the French citizens of Quebec were forming
secret societies and arranging for an outbreak looking to
the independence of Canada. If it were certain that Mr.
Bittinger set afloat any such statement as this, the matter
could not stop here; hic recall should be a matter of course,
orin the absence of recall the other available recourse
should be utilized. We are not assuming that Mr. Bittin-
ger set afloat so silly a story. If it were proved that he did,
what we have suggested would be inevitable.

Leo XIII., in his apostolic letter on Manitoba schools,
says about what, from his position and character, might
have been expected of him. Where his predecessor would
have scolded loudly, he is conciliatory, while firmly main-
taining what he regards as the rights of Catholics. As
might have been foreseen, he upholds the Canadian bishops
intheir condemnation of the late school law of Manitoba,and
he finds the amended law inadequate. Whileadmitting that
a certain latitude of opinion as to what is best to be done
in the premises, he in effect says that no one is at liberty to
propose any plan for this end, without first consulting the
bishops. This applies, of course, to public men, and the
effect of the requirement laid down is that no public man
can initiate a plan of education for Manitoba without first
taking the advice of the bishops. His words are: * Let
no one forget the respect he owes to others, and let all weigl
maturely that which is best to do, and do in a cordially
thorough agreement, and not without having taken your
(the bishops’] advice.” This injunction has no chance of
being obeyed. On the point of paternal authority, Leo
XIII: comes very near giving the whole case of the church
away. He says: ¢ Asto deciding in what institutions the
children shall be brought up, what master shall be called
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to teach them the moral precepts, that is a right inherent
in paternal authority.” This statement, afterwards qual-
ified, is broad enough to make paternal authority in mat-
ters of education the supreme law. Even Pius IX. was
accustomed to make claims in the name of parental autho-
rity, and Canadian bishops uniformly do the same; but
they mean no more than that parental decision should be
exercised in obedience to the church. The good feature of
Leo’s deliverance is its conciliatory tone and purpose. In
substance, however, the decision is unqualified that the
church must have the control of education. This demand,
the statesmanship of Canada is not prepared to concede.

England’s object in her dealings with China, ' Mr.
Balfour, First Lord of the Treasury, points out is trade ;
and in asking freedom to trade, she asks it not merely for
herself, but for the whole world. She has no objection to
Russia having a free port in China, on condition that other
countries are not excluded. Russia would probably have
made her seizure of Port Arthur exclusive, if she could.
The pretext on which Germany seized Kiao-Chou was that
she wished ¢ the possession in the same way as other
powers of a base for trade and navigation in Chinese
waters.” But in seeking an exclusive possession she sought
what the other powers have not, and which Russia alone,
in the case of Port Arthur, had tried to get. Great Britain
got Hong Kong, in 1842, as Portugal had got Macao in
the sixteenth century; but neither of them is held as
exclusive possession ; both are as open to Germany as they
are to Portugal and England. In this contest the whole
commercial world must take the side of England, simply
because she champions the cause of universal freedom of
trade. Far from desiring to acquire any Chinese territory,
she would, as Mr. Balfour points out, regard such acquisi-
tion as an uhwelcome burthen.

LUMBER AND DEALS.

At this season of the year activity in our lumber trade
with the United States is not to be expected. But the
improvement in business, generally, in the United States
during the latter half of 1897, the evidences of present
activity in manufactures and commerce among that people,
and the preparations they are making for greatly increased
production, building and transport in the year now begun
seem to justify the belief that there will be a demand in the
spring for Canadian lumber across the lakes. Indeed,
there have already been enquiries at Ottawa and Toronto for
good quality pine. That better times and better prices have
come to the lumbermen in Michigan and further west is
admitted, an improvement of from $1 to $1.50 per thou-
sand in Wisconsinbeing spoken of. Eastern markets must
naturally respond for in the great cities of the Eastern and
Middle states house and factory building is showing an
activity to which they have long been strangers.

As to deals for the British market, word comes from
Quebec and Ottawa that nearly the entire cut of
last year has been bought up, shipment to be begun
when St. Lawrence navigation opens. Messrs. Sharples
& Co, have purchased one-third of J. R. Booth’s cut, and
the whole of the Hawkesbury Lumber Company's. The
Cox Lumber Company of Liverpool has secured a third of
Booth’s and half of Edwards’. John Burstall & Co. have
bought half of Edwards’ and the remaining third of Booth’s.
Dobell Beckett & Co., we understand, have obtained the
stock of Buell & Hurdman, while the McArthur Brothers
Company, Limited, have bought the supply of Gilmour &
Co. and Gilmour & Hughson, Limited. There is a report
that Watson & Todd of Liv-rpool have bought Bronson

& Weston’s cut, but this is perhaps premature. The feel-
ing in lumber circles generally shows greater cheerfulness
and confidence in the future.

BETTER TEXTILES.

There are many indications that the textile industry 1
about to experience an improvement in trade conditions:
Success in handling textiles should not be regarded as o™
sisting only in an increase in the bulk of goods ordered, but
efforts should be directed towards the advantage _°
improved quality in fabrics, the economy to be found 17
greater durability in napery or clothing. From the man¥
facturer down to the retailer, there seems to have existe
within the past few years a tendency to put the best €né’”
gies into the sale of cheap goods. Competition has been!
keen, times more or less hard, and manufacturers, as wel
as merchants, have considered that low prices werée the
attractive baits to the public. Shoppers have received 2
bad education in this connection, and no small effort W!
be required to bring them to a better appreciation of *¢ 2 §°°
article at a fair price.” Retailers should instruct theif
clerks carefully in this matter. A little tact on the part ©
the salesmen ;' more prominence given in the windows t?’
goods of the best texture and pattern; fewer ¢ slaughte’ ¢
sales—all these may contribute much to making the y¢2
1898 brighter, so far as the textile world is concerned, than
its immediate predecessors. '

OUR SUPPLY OF BITUMINOUS COAL.

What effect, if any, the proposed deepening of th?
canals will have upon the coal trade of Ontario is pro
lematical. The Cape Breton producers maintain thaf thez
will, when the canals are deepened, be in a positioR lt)e :
compete for the trade of Ilastern Ontario, and posSibly A
able to take a share of the business of the West. MI+
C. Ross, in Ottawa the other day, is reported as sayin®
that the deepening of our canals to give a 14 feet draug
would result in Cape Breton coal being sold in Ottawa :e
half the present price of bituminous coal. Heis also tas
authority for the statement that last season this coal W47
laid down in Montreal for $2.20 per ton. ¢ That, of coufs‘:,s
he said, ** was for large quantities, but I think i.t Shost-
what could be done in the way of cheapening coal 1n ?n-
ern Ontario with improved facilities for tranSPO{tatlo
This rate includes freight charges for about 600 miles
turret steamers. Those vessels are too large for ever
improved canals, but coal could be carried in barges :ay
capacity to conform to the new lock dimensions, all the
from our Cape Breton ports to places along the Upper

Lawrence.” 4-
coal, acco*

s are diffic
Com-

There is such a variation in the prices of
ing to its quality, that intelligible comparison o
to make. The large capital of the Dominion Coal bout
pany, operating in Cape Breton, N.S., has brought 'ances-
a change in running methods in the Maritime PYOVIhave
The shipments to Montreal last season, are said tOvious
exceeded by 180,000 tons the shipments of the prexport
year. A moderate increase was also made in the etl’a\cts
trade to the Eastern States, and several large Cot: year:
recently closed give promise of a larger busine§5 nex is
The output of the Cape Breton mines duffng lljeries,
placed as follows: Dominion Coal Company’s €%
1,250,000 tons; Old Sydney mines, 260,000 tons’tons;
Campbellton mine, 20,000 tons. Total, 1,680 revious
a considerable improvement on the output of the pu ofore-
year. It does not appear improbable that, unk?sls ecure
seen events occur, the miners of Cape Breton will §

—
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Considerable market in Western Ontario for their product.
‘oronto is within 850 miles of what are probably the
Nchest coal fields of the world, those of Pennsylvania.
he psculiar nature of bituminous coal renders it desirable
that transportation of it should be made with as few
h*’«Ildlings as possible. In water shipments there will
always be a necessity of placing the coal first in the yard
at the port of shipment and again at the port of unlad-
Ing, The frequent changes from cars to yard, vessel and
Carts, necessarily result in a great waste.  The large con-
Sumers much prefer to import their coal by rail, receiving
1t from the mines in lots as needed for consumption. The
chances of political change or labor troubles, however,
fender it advisable that the manufacturers of Ontario
Should have more convenient acce s to the coal fields of
Eé‘lStem Canada, and the deepening of the canals would
achieve this end.

CANADIAN ROUTES TO THE KLONDYKE.

_ Preparations are being made on a liberal scale in
British Columbia and Washington ports, and not without
T®ason, for an unprecedentedly large influx of people from
all parts of the world bound for the fabled Klondyke in

€ coming spring. Australians, Americans, Canadians
and European folk will rush thither, most of whom have

Ut a slender notion of the district they are going to, or of
Fhe Preparation that should be made for such a journey. It
18 Proper, in these circumstances, that an effort should be
Made to inform the thousands whom there is reason to
:"'Xpect will wend their way to that land of hardship, priva-
'°n and gold, of the best way to reach it and the most
Seusible provision to make for the journey.
a The American cities which lie around Puget Sound,
nd fthe American transport companies, rail and water, are
Making strong efforts to induce Klondyke traffic over
igr:erican routes. In doing so‘the authorities of thfzse
Citizre as far as they can Can-a'dlan route:c, and Ca.nadlan
the IS{ They do not even admit that the richest regions of
¢ Klondyke are in Canada, but leave it to be inferred that
ar:‘:id S.tates steamers, shops and arrangemgnts generally
for § e dlrect‘est. cheapest and best. The city of Seatt'le,
of Dstance, is cited by these authorities as the best point
Sou:i]parture on the coast; whereas it is some 200 ml.]es
D of Vancouver, the western terminus of the Canadian
acific Railway.
¢ We are glad, therefore, to see that the Board of Trade
eaEc‘lncmlver has taken energetic steps to make known
Teach ‘;;ﬂtages of th:at port, through whigh passengers can
by a 4 (‘: gold districts of the Yukon Bwer more qullefly
angd |, ay's journey than through V\/ashmgto'n coast c‘ltles
. oy thfee days than through San Francisco. Tt is to
. pr;ne In mind, too, that supplies‘and other fre}ght can
tQWnSleJrEd to advantage at Canadian western cities z?nd
rom merchants who have for years been fitting
an :Emers'and travelers for Northern British Columpia
em re Fﬁfr'ltory beyo'nd, packing their go?ds and sending
Porteg egmcmg on tAhelr way. Thest‘e supplies can be trans-
without ¥ the Stikine or all-Canadian route cheaply, apd
ought 'the dela?r and 'e_xpense'attendant on merchandllse
cuStomsm American cities, which must pay the Canadla.n
circllmst duty, averaging %%0 per cent..a.d valore;iz. Tbls
ravelersance alone should mﬂuen.ce British and Canadian
. 'S to take the more convenient Vancouver route.
tellg use- Stikine route to the Yukon, a rec‘ent pamphlet
icOo‘t I};ossesses advantages over the \‘.Vh¥te Pass, the
€ saiq, , ass or the Da'lton trail. There is, it sh'ould also

‘ «ur;u' route _farther inland from Ashcroft or I\arr-ﬂoops,

0g which travelers can reach the gold regions of

Cassiar and Omenica in British Columbia, regions which
can also be readily reached by the Stikine route through
Telegraph Creek, and the richness of which, though at
present overshadowed in the popular mind by the fame of
the Klondyke, must prove attractive to many a gold-seeker.

THE MONTREAL BILL IN THE QUEBEC
HOUSE.

In spite of the protests of the representative mercan-
tile bodies of the city, of the bankers and business men, it
has been decreed by the Legislature of Quebec, on a vote
of 22 to 17—not half the House—that Montreal shall enter
upon an extravagant course of street-widening and market
extension, the cost of which will probably exceed half a
million dollars.  In vain did the city members try to get
the $250,000 item for Bonsecours market eliminated from
the bill; in vain were amendments offered and delays asked
for ; in vain proved the remonstrances of the city council
and the commercial bodies. A powerful lobbying influence
was at work ; and legislators from country districts remote
from the city voted to saddle upon the city, works which,
however desirable in other circumstances, are extravagant
in the face of the existing heavy debt. Upon the property
owners will fall the burden of the increased taxes these pro-
jects will involve. But it is well known that the English
merchants and manufacturers of Montreal are rich, and
what do the French members far down the St. Lawrence
care for the objections of the prosperous- milch cow of the
province ?

In view of the action of the Legislature a section was
added to the bill authorizing a special assessment of a
quarter of one per cent. of the assessed value of all taxable
realty in the city. This is to provide for the cost of the
above-mentioned works, and is over and above the require-
ments of the city’s existing funded debt limit. And by
this same section it is provided that the city’s share of St.
Antoine street and Notre Dame street widening shall not
exceed $250,000 each, any excess over this sum to be paid
by the owners of land on these streets. The section in
question was unanimously agreed to, we are told. How
kind of these arbitrary legislators, after having forced an
obnoxious expenditure upon the ratepayers of a municipal-
ity to say to them, * Gentlemen, we compel you to spend
money for works which you do not wish and cannot afford,
but we graciously allow you to tax yourselves to pay for
them !

SUNDAY WORK BEFORE THE ONTARIO
LEGISLATURE.

An organized opposition to the bill to amend the
Lord’s Day Act has suddenly developed a startling degree
of strength, which had not been counted on by the advo-
cates of the measure. A fear that blast furnaces might
have to be blown out for Sunday, steamboats prevented
coaling, railway through trains be brought to a stand,
brewing and distilling be hampered, numerous manufac-
tures hindered in their necessary operations, sent to the
council chamber of the Ontario Government a deputation
of unwonted strength to protest and to demand that the
arm of the proposed law should be shortened. Some of
the fears expressed on the assumed effect of the measure
may have been misconceived or exaggerated. The advo-
cates of the bill, who formed the reverse of the deputation,
scented the coming storm and hastened to assure the critics
that they were the victims of misapprehension. The bill,
they alleged, was not intended to have any, or if any, but
few of the effects feared. Ontario could not interfere with
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Dominion railways, even if it desired. The Lord’s Day
Alliance protested that it had not sought any such meas-
ure as the imagination of the critics had conjured up.
Mr. Hardy volunteered the statement that the bill was not
intended to reopen the street railway question. But even
he could not undertake to say what view the courts might
take of necessary legislation. He promised to bow to
necessity, or to make needed exceptions. The demonstra-
tion made by the deputation was a revelation of reserved
power which could be called into action if necessary. We
trust it may not be necessary, as was suggested, to organize
a counter force to that to which this bill owes its existence.

The commercial or necessity side of the Sunday
question, highly important as it is, is still only subordinate.
Though it would be very inconvenient that steamnboats
should come to a stand, away from shore, on that day, it is
more necessary that no one should be compelled to work
on what he believes is a day of sacred rest, incumbent on
him, in conscience, to observe. The condition on which
everyone enters on an employment where Sunday work is
necessary is, and must be, one of choice:; one which he is
at liberty to accept or reject. That everyone is not a free
agent, but that many are under the restraint of circum-
stances is alleged against the possibility of the hungry man
being in a position to exercise a free option; but in this
sense, few indeed are absolutely free: that is, not to say
that free contracts are impossible, or that one-sided con-
tracts, when voluntarily made, at least in appearance, are
not binding. The one thing which especially commends
respect in Sabbatarianism, is the effort to secure for the
workingmen one day of rest out of seven. Yet, if every-
body wanted to have his day of rest on the same day, all
necessary work would cease. But all do not so desire.
Doing or refraining from doing necessary work on Sunday,
is a matter exigible in the court of conscience. Compulsion
exercised in one direction or the other is tyranny, the parent
of the sort of persecution which has not seldom drenched
the earth with blood. There are plenty of people to do all
necessary work on Sunday, whose scruples of conscience,
though probably as acute as those of others, do not forbid
them to doit. This makes it possible that all necessary
Sunday work can be done without violence to any man’s
convictions : the essential thing to be attained by any legis-
lation which aims to regulate the economy of Sunday rest
and necessary Sunday work.

CANADIAN IRON FOR EXPORT.

The transaction, recorded shortly after New Year's Day, by which
the Cardiff, Wales, Iron Foundry ordered from Warner, Stuart & Co.,
of Cleveland, Ohio, 4,000 tons of 64 per cent. Mesaba, Lake Superior
iron ore, f.0.b. docks, at Cardiff (price said to be $5.15 per ton), proves
that there is a market for American ore in Britain. Furthermore, the
pig iron of Alabama is being shipped to England at a profit. These
and other considerations are said to be influencing the proprietors of
the Nova Scotia Iron Works, at Ferrona, in Pictou county, to discuss
the removal of their works to Louisburg, Cape Breton. The original
object in locating the works at Ferrona was to be alongside the
immense deposit of ore supposed then to exist there, and also to be
near coal and limestone. But the deposits of ore were not extensive,
and now nearly all the ore used comes from the company’s ore beds in
Newfoundland. It is further said that Pictou County coal is not so
well suited for smelting as is Cape Breton coal. In fact, the company
made practical tests of the latter with the result that they ordered
something like 10,000 tons. This had to be taken from Louisburg to
Pictou Landing by water, and then to Ferrona by rail. By locating
at Louisburg the company would be alongside the kind of coal they
require, and would be saved the haul by rail of their ore from New
foundland. They would also have an advantage over Alabama com-
petitors in the matter of freight. The latteT being handicapped with
a haul of several hundred miles to the seaboard and a longer ocean
journey.

At the meeting of the company held at Halifax some days ago, the

project was discussed, we are told, in all its bearings. The authorities
of Sydney, having heard of the possibility of removal, make propos‘*ls
that Sydney, not Louisburg, should be chosen, because it offers advan-
tages in point of situation, railway and shipping facilities, etc., fully 35
great as Louisburg, while a proposal of exemption from taxation, Of
cash bonus, has been made by resolution of the town council, to 3“."
coal mining companies or other companies which will locate theif
workshops, offices and shipping piers on the peninsula of Sydney.” I
it should prove to be the intention of the company to locate their works
in Cape Breton, with the object of making pig iron for export abroad.
it would seem to be extraordinarily well placed and circumstanced for
such an enterprise, either at Sydney or at Louisburg. We shall 100K
with interest for further news in the matter.

EXPLOSIVES USED IN COAL MINES.

The revised rules for regulating the use of explosives in coal mines
in the United Kingdom came into operation on the first of the year- ,It
is a year since the first set of rules on the subject was promulgated ;10
June and again in October, 1897, amendments were made, for it .“’as
found impossible to make the same set of rules apply to all the mines
in the country. Originally, the Home Office Order on the subject €08~
tained a list of ¢ permitted explosives " that included ammonite, Al'dfer
powder, bellite, carbonite, dahmenite, electronite, kynite, roburité:
and westfalite. But gunpowder was left out. Agitation was Sef on
foot to amend this order, and experimental trials of various explosives
were made by a departmental committeee, with Mr. Cunyngham®
Assistant Secretary of State, as chairman, and with two of the
inspectors of explosives and two of the inspectors of mines as members:
The object aimed at was the safety of the miners, through the Pf_"ven':
tion of accidents. As a consequence the list of ** permitted explosives
is extended to twelve. In other respects it is a good deal a"ef_ .
Ammonite still holds its own ; so do bellite Nos.1 and 3, ela(:tl’o‘";le
No. 2, kynite, roburite, No. 3, and Ardeer powder. On the other han@
some things in the original list are not in the revised document.
their stead are carbo-gelatine, Faversham powder, and two moreé c:‘
Nobel's preparations—Nobel carbonite and Nobel gelignite. A foo
note tells that another explosive, patent blasting powder No. 1-. has
passed the test, but is not yet classed among the * P‘""'nltt
explosives."” oot

Laborious experiments both in Britain and on the conti® 0
proved that all kinds of explosives yielded more or less flame—that: s
fact, there was no such substance as a *‘flameless explosive." the
result, arrivedat by private investigators, has now been confirmed by
report of the Home Office committee.  But, says the Scotch paper an
quote, no tests can dispense with the obligation of those who pufcbas,f is
explosive to see that they procure one of good quality, and that 130'
used with the proper detonator and stamped and fired in a W?f}‘m 2,
like and caretul manner. To reduce the risks in mines to a mmlm‘:en
Parliament and the Home Office having done their part in the matth;
‘*let the example be followed by the managers of mines and by
underground workers themselves.”

MARKETING EGGS IN WINTER.

Every merchant in the country is interested in farm pr
should be always on the outlook to suggest improvement of
on the farm, and advance, at the same time, his own trade.
town or city of importance there is at the present season an
demand for *strictly new-laid eggs,” but only a limited qua®
eggs of this quality is available. Is it not in the interest of f‘"’:rc w
to encourage farmers to supply this want? There are sp»acmllstst .
make it their business to cater to this trade, but for the most paﬂere is
market their supplies without the assistance of the forwarder.' oci
no reason, however, why farmers generally should not acquiré ssritef
skill in supplying the market, which is by no means limited. As why
on the subject recently said: * There are three chief reaso? n
hens do not lay in winter : —improper food, a poor hen housé: 1:ails of
unsuitable class of fowls.”” We do not propose to gointo the de inter-
successful poultry raising, they may be easily acquired by thoset there
ested in the industry. The average farmer is of the OPi“i":’n tbais po!
is little profit in raising poultry, but this opinioP Centrd)
based upon intelligent experiment. An authority at the on the
Experimental Farm, Ottawa, says: ‘I should state thatt hens
ten cent per diem ration, during last winter, fifty - day
laid sometimes twenty-seven eggs, at others twenty-two eggsrp;,kins
and for these we got thirty-five cents per dozen in Decemben; at once
a return of about seventy cents at a cost of ten cents. ! ah ﬁgures"
met with the statement, ‘Oh! a farmer could never get suc]l studied
Well, then, take half what I got.” If the question be carefu :x chant
it will be found that there is money alike for the farmer 3%
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0 this trade Belgian statisticians tell us, sells $3,500,000 worth of eggs

m the United Kingdom each year, while Denmark annually receives

$2,000,000 for eggs from the same source. Canada contributes but

°°mparatively little to the British supply, and is capable of doing a
t deal more.

TORONTO TRADE FIGURES.

Both foreign imports and exports showed a marked increase at this
Port during December, tha figures totalling 20 per cent. more than in
the like month of the preceding year. Imports were $1,670,475 ;
€Xports $564,712; total, $2,235,187. In December, 1896, the figures
W?re_ imports, $1,364,853 " exports, $428,844 ; total, $1,793,697. The
Principal items are compared in the following list :—

PRINCIPAL IMPORTS.

Dec., 1897. Dec., 1896.
Brass and manufactures of ... .o § 6,651 $ 17,016
Copper . 421 1,171
Iron and steel « .......... 123,790 122,216
Lead . 4,601 384
Metals and composition............ 12,070 7,334
Total metal goods ............ $147,533 $138,121
Dec., 1897. Dec., 1896.
Cotton, manufactures of............ $165,218 $83,128
ancy goods, laces, etc. ............ 24,706 32,420
‘ats, caps and bonnets............ 8,886 7,264
Silks, and manufacturesof.......... 38,829 31,361
oolen manufactures...... ....... 125,939 98,072
Total drygoods ......ovvivennn, $365,578 $247,245
Books and pamphlets .............. $38,996 $31,346
Icycles.. .., .. ............ e 7.525 13,828
-0al, bituminous ............. ..., 40,087 37,091
ey, 2Dthracite (free) ... .. . eee 79514 68,967
rugs and medicines............... 22,002 13,199
Farfhen, stone and chinaware....... 12,230 14,148
ruits, all kinds and nuts .......... 56,314 717,702
ass and glassware ........ ..... 19,119 17,985
ewelry and watches .............. 29,044 21,205
ather and manufactures of ...... 37,329 23,440
_“Slcal_ instruments .............. 18,383 10,159
S8, paints and colors ............ 23,061 20,464
aper and manufacturesof.......... 34,529 28,273
PIrits and wines.................. 10,464 8,370

lea Au increase is observable in imports of dry goods, metal goods,
d °F. Paper and jewelry, while the only items of moment exhibiting
line are fruits and delf.

meat Turning to exports, animals and dead
8°0dss show a marked advance, also field products and manufactured
P EXPORTS, CANADIAN PRODUCE.
Toduce of Dec., 1896.
he M,ine.? ........................ 42 8 48
.. Fisheries e
. F?l‘est 5.426
Angield.. .. 110.676
!Mals anq their produce .......... 261,775 181,191
ANufactures ............0.vunsssns 115,916 94,737
Total ... .........ccocoeill, $528,357 $392,078

MONTREAL BUTTER AND CHEESE MERCHANTS.

Tea] wl: ‘Lﬂnual meeting of the butter and cheese Association of Mfmt-
Cameg up § eld‘OH M.onda.y the IOSh inst. Several interesting ques.tlons
Claygg at‘O" discussion. The sale of goods landed in England with a
the ¢ af:hed making them subject to arbitration on the other side of
doiug an.t I was considered by many an unsatisfactory method of
_Can auslness_ Under certain conditions it placed the merchant in
S degiy at.a decided disadvantage. Another practice in which reform
I8 Sixgy 4 long dating of drafts of exchange. The customary period
fiftey, o -YS Which is a relic of the days of sailing vessels. At present
Side 5 33 is the Jongest period between date of shipment from this
therefor ' © receipt of the goods in Great Britain. The foreign importer,

' IS practically given 45 days in which to speculate in the
thig, on Ore }’1e is called upon to pay for them. It is contended that
t'ition Occ asion, acts as a temptation to the receiver to ask for arbi-
¢ at sixty © ma.rket declines in the meantime. Indeed, it is claimed
Teque 2ys is not by any means the longest draft, but that they
Teceny ey TUN to 90 days. The short selling of cheese ahead has of
the Past 3rS grown enormously. It is asserted that more than half of

Whicy took ON’s business was done on this basis. In the discussion
thyy it w, Place on this subject at the meeting the point was made

¢! Se, aq i .- Ore honorable to deal openly in futures in butter and
Te. S is g
P nt,

One in grain, than to follow the practice secretly as at

Th
Rily, :, Merchants belie
Rtes thyy

ve that they are not receiving justice from the
Perators west of Toronto, it is stated, were given through

Meant a deciged disadvantage to the exporters in Montreal,

Individual shippers stated that not making shipments on a through
rate from the West meant last summer to them a loss of all the way
from $5.000 to $6,000. The through rate was altogether dispro-
portionate to the rate to Montreal.

The election of officers resulted as follows :

President—A. J. Brice.

Vice-President—James Oliver.

Treasurer—P. W. McLagan.

Executive Committee—John McKergow, Arthur Hodgson, J. A.
Vaillancourt, and Wm. Nivin.

Arbitration Committee —A. W. Grant, A. C. Wieland, M. J. Farrell,
F. Duckett and D. A. McPherson.

Transportation Committee—John McKergow, J. C. Warrington,
D. A. McPherson, F. Duckett, J. Alexander and A. J. Brice.

The president is to be the association’s nominee for the Council of
the Board of Trade, and it was also decided to renew the practice of
an annual association dinner, A. W. Grant, A. C. Wieland and A. C
Froemcke being appointed a coramittee to look after the details.

TEA IMPORTS.

Although accurate statistics of the year's tea trade are not yet
available it is generally believed that the imports for the season 1897-
98 will be much less than those of the two previous years. The some-
what stringent inspection to which tea is subjected upon importation
into both Canada and the United Statesis, no doubt, partly responsible
for the decline in trade. In both countries there has been some
dissatisfaction with the operation of the laws, but there is little doubt
tbat they have been fairly effective in keeping out spurious teas, which
the Chinese and Japanese exporters were accustomed to market here
with considerable advantage.

The following figures of imports into the United States and
Canada for three seasons have been furnished by Messrs. Jas. & Jno.
R. Montgomery, who are regarded by the tea trade as authorities on
tea statistics, to the N.Y. Journal and Bulletin of Commerce . —

IMPORTS INTO THE UNITED STATES AND CANADA.

Estimated.
1895-96. 1896-97. 1897-98,
Lbs. Lbs Lbs.

Green ......... . 21,576,085 16,216,906 13,000,000

Japan Ceveaes 48,750-838 42,676,418 42,500,000

Formosa ........ 15912,426 18,994,324 17,500,000

Amoy ..... cenen 2,419,272 1,152,846 200,000

Foochow ........ 4,843,764 3,430,327 4,000 000
Shanghai and Foo-

chow.......... 11,798,196 11,080,536 9,500,000

Total....... . 105,300,581 93,551,357 86,700,000

It is interesting to note from this table that the decline of the
China trade iis relatively much greater than that of Japan. The fore-
going totals do not include India or Ceylon teas, which, by another
authority, are given as follows : —

Pounds.
Season 18956 ..................... e, 7,792,185
o 1896-7 v i i e 9,474,019
“ 1897-8 (estimated) .....coovuiiiinnann.. 12,000,000

Leaving India and Ceylon teas out of consideration, says the
Fournal and Bulletin, it would appear on the basis of the foregoing
figures that the new tea law has had the effect of keeping eight to ten
million pounds out of the country. Imports into the United States
and Canada during the season 1895-96 were considerably above normal,
while in 1896-97 imports were somewhat below. The 1897-93 estimate
will, the Messrs. Montgomery believe, prove under rather than above
the actual figures, as it is possible that the tea that has been considered
available for export from China, etc., may not all meet the require-
ments of the tea law's standards. Accepting, however, the deficit from
the normal imports into the United States and Canada at nine million
pounds, and accepting the rejections at 2,000,000 pounds, there is a
total deficit in the imports during the current season of 11,000,000
pounds, which is a fact that is interesting members of the tea trade
just now, especially those who are amply equipped with supplies.

HARDWARE AND METALS.

If all the projected railway schemes in Canada are carried out the
metal traders of this country should be on the eve of a period of great
prosperity. The present industrial undertakings have had the effect
of increasing imports of iron and steel manufactures, as compared with
a year ago.

The German iron and steel industry continues in a thriving condi-
tion. The Association of German Iron and Steel Masters show that
the total output of iron in the German Empire, including' Luxemburg,
amounted during the eleven months to 6,273,612 tons, against 5,808,263
tons in the same period last year.
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The British tin plate industry has had}an exceptionally chequered
career during 1897. Several times during the year it looked as if there
was likely to be a considerable revival of demand ; but these prospects
have been dashed again and again by renewed depression, so that the
mills have been worked with rather more irregularity than usual. The

- total exports of tin plates for the first eleven months of jthe year were
250,736 tons, against 248,737 tons for the first eleven months of 1896,
and 332,547 tons for the first eleven months of 1895.

Canada has been an important market for the foreign manufac-
tarer of steel rails. Large orders have hitherto been placed in the
United Kingdom for these supplies, but prospects now point to an
enlargement of the trade with the United States. Commenting upon
the competition to which British manufacturers have been subjected at
the hands of American rivals, the Economist says: * The average price
in the United States ranges from 3s. to 4s. at the pit’s mouth, whilst in
this country the average is between 6s. and 8s. Cheap coal leads to
cheap pig iron, and it is stated that pig iron can be produced in
Alabama at about 25s. per ton. The carriage to the shipping ports of
Pensacola and Mobile (a distance of about 270 miles) is only 10s. per
ton, or about one-half the rates which would be charged in this country.
Although pig iron is exceptionally cheap in the Southern States, still,
as similar conditions exist in the Pittsburg districts, we can understand
how the Carnegie Company are able to compete with the makers of
English rails at a time when, by a combination, the price has advanced
from £3 15s. to £4 10s, per ton. Although considerable quantities of
steel bars and billets, wire and other kinds of manufactured steel have
been imported, it would appear as if pig iron and steel rails were the
departments in which the American makers were likely to have the
greatest amount of success.”’

ACETYLENE GAS AND INSURANCE.

With a view of ascertaining how far acetylene gas may safely be used
for lighting purposes—the Underwriters’ Association having imposed
stringent regulations upon its use—a number of Ontario mutual fire
insurance companies united in requesting an expert opinion from Pro-
fessor Shuttleworth of Toronto as to the risks involved in the manufac-
ture and use of acetylene. The Wellington of Guelph, the London,
the Perth, and the Millers and Manufacturers companies asked for this
report on calcium carbide and acetylene gas.

After explaining the Willson process of making calcium carbide,
from which acetylene gas is derived, and describing what he saw in the
Merritton works, Mr, Shuttleworth says: ‘ Much of what has been
just stated is applicable to the question of the storage of carbide. In
the absence of water the compound is no more dangerous than is so
much limestone. With water there is the formation of acetylene gas,
but, except pressure is thus generated - a condition which, under such
circumstances, is difficult of fulfillment—there is practically no liability
to accident in theabsence of flame. Water and fire together constitute
the element of danger, while in the case of gunpowder and other explo-
sives, and with inflammable liquids, as alcohol, gasoline, turpentine,
etc., the latter is alone sufficient. I am of opinion, with
proper provision for keeping the carbide in substantial, properly sealed!
water-tight, metallic cases, enclosed in wood in order to protect the
tins from external violence, and the storing of such packages in a well-
ventilated apartment, the risk would not at most be greater than with
ordinary inflammable liquids.”

The dangers to which the manufacture and use of low-pressure
acetylene is liable are then enumerated. It will be noticed that the
risk of explosion through defects in apparatus or escape of gas is placed
first :

1. Formation of explosive mixtures of acetylene and air, as produced
by defects in generating apparatus, or escape of gas through fixtures.
2 Production of heat and pressure by the too rapid decomposition of
the carbide. 3. Secondary formation of gas by waters vapor, or the
dehydration of slaked lime by the carbide, after the conclusion of the
ordinary process. 4. Generation of dangerous pressures in apparatus
insufficiently provided with relief attachments. 5. Formation of
explosive compounds with copper or its alloys. 6. Production of
spontaneously inflammable gases originating in impurities in the car-
bide. 7. Blocking of pipes by solid hydrocarbons resulting from poly-
merization of acetylene. 8. Evolution of gas from imperfectly
exhausted carbide residues.

Dealing with these points the report expresses the opinion that
(1) the danger of accident from explosive mixtures with air does
not appear to be appreciably greater with acetylene than with
coal gas. (2) Experiments made here®by Prof. Shuttleworth have
not confirmed what savants in Europe have said about explosions
arising from too rapid decomposition of carbide. (6) Inspection or
analysis of carbide should be put in force, because explosions of
compressed carbide have occurred from impure carbide being used.

(8) The professor does not consider residues from urxdeccn'nl-’osed
carbide in the generators as dangerous as wood ashes as removed from
domestic stoves. In cases 3, 4,5 and 7 the risks are regarded as slight:
and dependent upon the proper construction of apparatus, We quote
further from the report : '* The above enumeration fairly exhausts the
list of risks involved in the manufacture and use of low pressure acety"
lene. The next point of enquiry is that of ascertaining whether these
dangers have been actually realized. In order to carry out this PU%°
pose I have searched for records of accidents the files of likely PeriOfi'
icals, and have succeeded in finding notes of a few cases, though 17
most of the accounts the information is meagre, and in some instances
indefinite, especially as to the state of compression of the gas- To
those you will doubtless be able to add others from insurance recol" s-
The following is not given as being complete, but simply comprising
all the cases which I have been able to find:

Accident alluded to by Smithells, in remarks on Berthelot a.nd
Vieille’s communication to the French Academy of Science. Carbid®
in generator thought to have become incandescent from inS“fﬁ‘:ient
supply of water. Particulars not given, nor pressure of gas stated-
plumber at Egremont, Cheshire, constructed and used -an acetyleo®
apparatus. Supposing the ‘receiver” to be empty he took Off the
cover, the result being an explosion by which he was so much injur
that death shortly after resulted. The coroner thought the explosio?
was caused by the admixture of air with the gas remaining in
receiver. There is here a possibility of the presence of spontaneou.sly
inflammable phosphoretted hydrogen. Infante reports the eXPws‘on
of a home-made apparatus. Smithells thinks that it was due
phosphoretted hydrogen, and that the receiver contained air. thi
explosions took place in New York from the escape of gas from acety
lene apparatus. The presence of flame might here be Pfesume r
Another New York accident resulted, from the cover of a generat®
being removed while a lighted candle was in close proximity-
explosion is said to have taken place lately at Arkona, Ontari0:
which several persons were slightly injured. The owner is state
have been in the act of showing the apparatus to some of his friends:
lamp being used as a source of illumination. Explosion follow
removal of the cover of the generator. The last fouraccidents evi
took place with low pressure acefylene, and were all probabl
the proximity of flame. This indicates what I believe wil
to be the chief source of danger. shat

Recognizing the importance of the subject we have given ¥ the )
space we could to tke discussion of the production of carbide aP
use of acetylene. And we now present in full the conclusion® °
expert

dently

GENERAL CONCLUSIONS.

. . . . egory
(1) Calcium carbide factories may be classed in che samé ca]tt fan‘-
as iron foundries, with the additional risk incidental to electric® P

30D
(2) The storage of carbide should be subject to the corld“:ze ,
governing that of inflammable liquids. Packages to be of sheet Se
of a least twenty-seven guage, well tinned, having seamed and sol o
joints, and furnished with water-tight metallic caps. Packages tce of
further protected by being enclosed in strong wooden cases: &
storage to be well ventilated, dry and well drained. sisk-
(3) Carriage of carbide, by water, to be held to involve extfac -
(4) Carbide to be free from phosphoretted or siliciul'e“ed
pounds, as determined by analysis, or assured by guarantee. roved
(5) Apparatus for generating acetylene to be inspected and apl:ion to
before use, and to embody certain general features of construc
be hereafter specified.  ed, e
(6) Rooms for the instalment of apparatus to be well (.iral‘ﬂn ;;o -
from dampness, and provided with sufficient overhead venll].a"? ight
municating directly with the open air. No fire, flame or artlﬁ‘:lg,aed for
to be allowed in apparatus room, nor are such places to be U
any other purposes than that indicated. 'nstrﬂcted
(7) Manufacture of gas to be carried out by a properly X ht.
and capable person, and never to he attempted except by day l‘g directl)’
(8) Residues from generatorto be removed by daylight, 30
deposited at a proper distance from any building. ed DOt
(9) The use of acetylene gas, for lighting purposes neot 1ocat
placed under any special restrictions when the apparatus is P
in the building, and at a safe distance from it. AMPS-
USE OF COMPRESSED’AND LIQUID ACETYLENE AND CARBIDE :ecomeo
It is more than probable that this question will, in timé, thé
considerable momert, and demand attention. In view,
serious accidents which have already occurred, even in t
of the most experienced gas chemists; and until t stood:
compressed and liquid acetylene are more perfectly unders®. r
better control apparatus has been devised, I think th gero’’
most profitably decline all business involving risk Wi
substances.
1 have formulated and herewith enclose 2 draft

he underwr!
th these

jons

Of regﬂ‘a‘
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§°"eming the installation and use of gas machines. I have the honor
0 be, Sir

Your obedient servant,

E. B. SHUTTLEWORTH.
Toronto, Nov. 12th, 1897.

INSURANCE MATTERS.

At the beginning of last week the annual statement -of the United
tates Life Insurance Company was made public. It shows the assets
BOW amount to $7,623,100, which is an increase of $159,000 for the
Year. The surplus, as regards policyholders, is $722,507.48, nearly ten
Per cent, of its entire assets, and an increase of over $90.000 on the
Previoys year, a satisfactory showing.

_The item of agents' balances has long been classed among the
Indifferent items of assets of an insurance company’s balance sheet.
in: Observe that a number of the United States. have advised .the fire
Cre‘;‘_”a-ﬂ.Ce companies that agents’ balances will not.be con's_ld.ered a
" lf In annual statements unless guaranteed. With a significant

Meliness, says the N. Y. Bulletin, the notification was promptly
Oloweq up by solicitors of surety companies offering the guarantees.

Truro, N.S., is awake to fire protection. A committee of the coun-
as submitted two plans. One to cost $7,000 proposes to enlarge
wie[hpresem central engine house on Young street, and equipping it
horses and other apparatus and improvements. The other is a
:l'ger and more expensive scheme costing say $12,000, viz.: the pur-
wi?se of Property on the corner of Prince and Young streets, which
 afford also room for a Town Hall when the ratepayers decide to
r:::d One. jl‘he committee recommend the larger scl?eme, and the
Domﬁayers will be called together on the 18th to consider these pro-
S, and vote upon them.

cil

of n:he l'em.arkable difference in favor of abstaining lives over those
I‘it:'d"ab.sta.mers, which has characterized the yearly returns of the
centy Kingdom Temperance Insurance Company for a quarter of a
abStair)t' has l?een again exhibited. During last year in the non-
t eexm“g section the actual death claims were 356, or 46 fewer than
Were 211¢Ctancy, In the temperance section the actual death claims
eat 6, or 118 fewer than the expectancy. In other words, if the
instea;ate of the abstainers had been the same as of the non-abstainers,
e de of 246, there would have been 320 deaths, or 74 more, while if
Stai:th rate of the non-abstainers had been the same as of 'the
Ou’m;fs there would have been 84 fewer deaths.— British Medical
the g‘:ofecent b.lue.book issued by the British Board of Trade, shows
Surw(;h of life insurance in the United Kingdom in sixteen years, as

at WBlesgby the total assets. The 1880 report gives the total assets
:895,000, while the 1897 report gives the total assets at $1,140,-
g"ei,ltly. That is an enormous growth in sixteen years, .but has be'en
*eportiy €xceeded in the United States. Taking the life companies
in 8 to the New York insurance department, and the total assets
324'342 were $417,951,009, but in 1896 they had grown to $1,228,-
Per cen; ¢ he perc?ntage of increase from 1880 to 1896 was sixty-sev'en
it as m; or the British companies, while for the American companies
Contery, arly two hundred per cent., and the New York report, as a
Porary shows, does not include all the companies.

the na: letter of enquiry sent to us by a subscriber, he comments upon
%cieti.ge ?Nhh“ﬂdred.s, and even thousands of members of as?essment
rities, and | o conscientiously pay up when called upon by their al'\tho-
Y the fy5) aments that so many of them are bound to be disappointed
tion ure of the system. The enquiry reminds us of the observa-
taken :u'tby an American comic paper, that a good deal of the sting
Orshipg ofa dollar insurance assessment when the Past Grand
Gra Plul Exalteq Treasurer merely reminds (by letter) his Worthy
R°YA1 cnerable Brother that one dollar is required from him by
Chapte,- Tand International Adullam Lodge, Distinguished Machpelah
‘0 ours TO- 9. If the letter began simply ** Dear Sir,” and ended
ruly,” it would not fetch the money half so quickly.

' ANSWERS TO ENQUIRERS.

ohmA Subscripey

ang

_ asks us to define the meaning and application of
Valg o, .

Volts in electric measurement, and desires to know how a
it of e]ZOm?m’e with a horse-power of steam. [The ampere is the
. Ten a.ncmc Current, but the electro-motive force produced by this
long w 2PPlied to industrial uses is measured by volts. The rela-
With elect,:en the units of force, quantity and resistance in dealing
3 is cauc €hergy have been thus defined. A unit of resistance, or,
Stap r ed, the standard chm, may be represented by a wire of
bsor OHBubs_ta“Ce. standard diameter and temperature, which will
q“antit)’ : unit of electro-motive force, i.. one volt, when one unit of
7' 7 one ampere passes along it.]

J. McC., Montreal.—There is the Stratford Board of Trade,
whose president is R. M. Ballantyne, and secretary, C. J. McGregor.
Galt is in an adjoining county ; its president is J. M. Irwin, and secre-
tary, R. Ferrah. The other place you mention has no board.

EASsTERN READER, Pictou, N.S.—Hong Kong is a crown colony
and a great entrepot for British trade with the east coast of Asia. It
bhas nearly 200,000 inhabitants, and its inward and outward trade with
Great Britain is between £4,000,000 and £5,000,000 annually.

WiLLiam STREET, Montreal.—Have not the European figures at
hand, but can inform you partly as to the American. Besides the
Cleveland plant, there is the Aluminum Reduction Works, at Niagara
Falls, N.Y. The capacity of these is at least 10,000 pounds of
aluminum per day.

ENQUIRER, Pembroke.—It was neither of those you mention ; it
was the Bank of Hochelaga that was the first of what you call * The
French Banks " to open in Winnipeg. This was in 1892. A year or
two after that La Banque Nationale opened a branch, but it has since
been closed.

FOR GROCERS AND PROVISION DEALERS.
Seventy-five cigar makers employed by S. Davis & Sons, Mont-
real, have gone out on a strike.

Baking powders containing alum, if sold in Minnesota or Wiscon-
sin, have to be conspicuously labeled ‘ alum."”

The Chicago Board of Trade recommends that Congress impose
a license of $500 upon the sale of adulterated wheat flour.

Both the sugar refineries in Montreal are shut down, the demand
being light. Spot quotations are an eighth of a cent lower.

The Yarmouth steamers are carrying large quantities of live lob-
sters to the Boston markets. They are bringing about $12 per crate.

The Food Show recently held at Boston under the auspices of the
Retail Grocers’ Association netted a profit of between $32,000 and
$33,000 to that body.

Some of the principal inspectors of weights and measures, em-
ployed by the Department of Inland Revenue, are to meet in Ottawa
soon to discuss the question of increasing the toleration of error in
weights and measures in order to bring it more to a commercial basis
instead of the purely scientific basis on which it rests at present.

Molasses is stronger. The Montreal stock in first hands is esti-
mated at 3,000 puncheons Barbadoes, 1,000 of Porto Rico, and a trifle
of Antigua, a supply much below the average. Prices have accord-
ingly advanced 1 to 2 cents per gallon as compared with the close of
the year.

The reports of advanced prices being obtained for canned tomatoes
has had a disturbing effect upon the farmers. Recently the tomato
growers of \Wentworth county and district held a meeting and protested
that the canners have been treating them unfairly for a couple of years
past. Three years ago they received 30 cents a bushel for tomatoes,
but the last two seasons they have not been able to get more than 18
cents. It is said that an organized effort will be made to obtain higher
prices nextyear.

Mail advices from Porto Rico, December 16th, state: ‘A few
planters will begin grinding early next week, suspending during the
holidays, to resume work about January 10, so that there may not be
any produce available for exportation until the end of next month or
beginning of February. The crop will probably be a small one com-
pared with previous seasons, as planting has been considerably reduced
on account of low prices reigning of late years, and it will depend upon
rates ruling during the approaching season whether cultivation may be
maintained or many other plantations turned into non-productiveness.”

On Monday evening last the Toronto Retail Grocers' Association
met in St. George’s Hall. The secretary read his annual report, which
showed the society to be in a flourishing condition. Addresses were
delivered by the chairman, Past President J- L. Bond and the newly
elected officers, who are: President, W. H. Marmion ; vice-president,
F. W. Johnson; treasurer, W. J. Sykes; secretary, Ed. Hawems;
trustees, F. S. Roberts, A. White and J. L. Bond; guard, R. W.
Davies ; executive committee, Messrs. Kelly, Booth, Clarke, Bell,
Scoales and Van Soon. '

Of the salmon canners combination, to which we made reference
some weeks ago, the Montreal Star says: ‘‘ Representatives of all the
leading British Columbia packers have agreed under a bond, the break-
ing of which involves heavy penalties, not to sell under the figures
decided upon by the combination, while a strong executive committee
has been elected to supervise the duly carrying out of the whole of the
conditions of the agfeement, which will extend over the whole of 1898.
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The prices fixed are on quite a popular basis, and it may again be stated
that the object of the combination is not unduly to advance prices, but
rather to have positively fixed figures, so that grocers can enter into
purchase with confidence and without the fear that the market will be
1s. or more a case cheaper a short time after. The signatories to the
agreement include the great bulk of the consignees of the 1897 pack.”

The orange crop of Southern California, now being harvested, is
in prime condition, so says a despatch of Tuesday from Los Angeles.
Although there was an unexpected fall of snow yesterday the fruit was
not damaged.

A queer story comes from Shelburne, Nova Scotia; There was a
great run of herring along the shores of that country last autumn,
while these fish were scarce elsewhere. Speculatingas to the why and
wherefore of this the Shelburne Budget, finds a gentleman skilled in the
habits of fish, who says that herring, like trout, salmon and eels, inas-
much as that they can be attracted by fire, and in his opinion, " the
herring were attracted to our shores by the immense forest fires that
raged so fiercely some weeks ago. The fires mentioned were started
shortly before the fish struck in, and burned for several weeks, acres
of wood being ablaze at one time.”

SHOE AND LEATHER ITEMS.

The button shoe, we are told, is gradually but surely coming into
vogue again.

The collector of customs at Boston has been notified by the Secre-
tary of the Treasury that his practice of requiring the disinfection of
wet salted hides of neat cattle imported at that point from England in
transit to Canada, is not in accordance with the views of the depart-
ment.

A shoemaker and dealer was complaining of bad times and dull
business—feared the worst, and happened to say to a customer, an
eccentric man, I hardly know what to do.” The customer jerked out
the words, * Peg away.” The shoe man answered that so he did, but
he did not get paid promptly for his work, and soon. But the rough old
man persisted, “ Peg away.” And when the disciple of St. Crispin
begged that he might not be made a fool of, answered, ‘“ Don't be a
fool, and don’t misunderstand me ; I said keep pegging away, but d—n
it, I don't mean pegging boots.”

The shoe manufacture of the United States this month and last sur-
passes all records in shipments, which have been in five weeks 25 per
cent. more than last year, and 32.5 per cent. more than in 1892, and
yet many of the shops have orders for some time ahead. A good
many have been placed at a small advance in price, but many more
withheld because dealers will not pay prices asked. The average of
quotations is now only 3.7 per cent. higher than in 1892, with leather
averaging for most kinds 15 per cent. higher, and hides at Chicago
averaging 61 per cent. higher than five years ago.

Many a woman who rides a bicycle is still ignorant of the import-
ance of correct ankle action and thereby misses much ease and grace
in riding. A writer from Lynn to the Shoe and Leather Review urges
that the best expenditure of strength is missed if the ankles are not
properly used, and they cannot be unless the boots or shoes are made
correctly. It should be borne in mind primarily that a rider’s heels are
to be kept .down. This prevents an obtrusive knee action. If one
rides with a high seat it is of course impossible to have the heel
lowered when the pedal is at its lowest point, bat directly it begins to
rise the heel should be below it and continue there until the lowest
point is again reached. Button boots, he says, are preferable to laced
ones for bicyclists, because for one thing buttons do not come undone,
as laces do.

TANNERS MEET.

The annual session of the tanners’ section of the Toronto Board of
Trade was held at the National Club on Thursday, January 13th_

The proceedings were opened by a luncheon, which the able and genial-

chairman of the section, Mr. George C. Lang, of Berlin, had provided.
There was a representative attendance of tanners present. The address
of the chairman was a comprehensive review of the situation in Can-
adian leather circles. Mr. Lang maintained that stocks of leather
bhad been reduced and are now in excellent condition. * The past
year,” said Mr. Lang, * has been a very trying one for tanners, who
have had to face, on the one hand, a steady enhancement of values in
their raw material, and at the same time sneet a persistent effort on the
part of buyers of leather to bear the market. It has been a hard fight,
and if progress has been recorded in any degree at all, it has been
largely on the part of those whose facilities are such as to enable them
to meet the extraordinary strain of these circumstances.

‘ The gradual rexpansion of export trade in leather is a matter for
congratulation. The excellence which our leather products have
attained within the past few years has given them a place in the mar- .
kets of the world that augurs well for the future. The growth of the
export trade means the stimulating of an industry that is peC““"“]Y
Canadian, and will bring in its wake advantages to Canadian users as
well as producers of leather.”

The chairman spoke in a vigorous manner of the tariff situatiot
saying :
atouf
1 that
ions!

*In regard to the tariff, which was an exceedingly live issue¢
last annual gathering, tanners cannot but feel that while gratefu
nothing has been done to seriously interfere with existing condit
scant justice was dealt them in comparison with other branches ©
manufacturing enterprise. The duties, seventeen and one-half a°
fifteen per cent., were it not for the perfection to which appliances a.n'
competition have brought the domestic product, would permit this
market to be flooded with foreign goods. As it is, importations m'-e
becoming more and more confined to specialties demanded for a certal®
class of trade.”

‘“ As to the outlook,” continued Mr. Lang, *it may be said th:‘;
the future promises little abatement of the present severe conditions !
the raw product. With hides in their most undesirable condition, anr_
prices still strengthening, there appears to be no glint of hope for lowehe
priced hides. Tanners have their future in their own hands. with tbe
gradually increasing demand for all classes of commodities and ! .
ndications for enhanced values on every hand it behooves the ma.ﬂ‘;
facturer of leather to insist upon a fair remuneration for his ente‘:pns '
Nothing like a proportionate advance has hitherto been realized-’ be

The oid question of inspection came before the section. Mfd tfor
advisability of making it compulsory was warmly debated. A bill 55
that purpose is, at present, before the Dominion House of Cofnmoa]
The proposed measure will not apply to the purchase of hides 17 s
towns where there is no inspector at present.

The following were elected as officers for the coming year:

Chairman.—A. R. Clarke, Toronto.

Deputy Chairman.—C. . Miller, Orillia.

Secretary.—Edgar A. Wills,- Toronto. G

Executive.—W. D. Beardmore, W. Bickell, ]J. C. Breitha“Pt'

C. Lang and W. H. McCordick.

Committee on Inspection and Arbitration.—F. T. Daville,

Robson and R. M. Beal.

Jame®

UNDERGROUND INSURANCE OR WORSE.

- ed
A correspondent has sent us some literature pertaining to a]::gda,
insurance companies which offer to do fire underwriting in adence
and which it appears to us have slender, if any, claim to the ConBritai“
of business men. Here, for example, is the card of the Great nd t0
Insurance Corporation, Limited, purporting to be incorporaté a d
have offices in London,‘ England. The capital of this li"flte ides
incorporated concern is stated at £20,000 paid up, and there 15 olicy”
a “ deposit in the hands of trustee, for protection of the S l::anious
holders, £15,000. Total, £35,000 or $175,000." But the "‘ie,e
author of this literature nowhere states who this trustee is, of v Uniled
keeps his so-called $75,000 security. The ‘ manager for the .
States,"’ of this concern is Mr. Sam Foster ; and at the ‘OE’ of < ectof
appear the names of Norman L. Wilcocks, Esq., managi*é George
ot

[formerly a clerk in a Toronto company, we understand], an

nagé’
he ma er-

J- Byrne, Esq., secretary—both being esquires, but t
the U.S. being no esquire, only plain and democratic ** S nce

o jnsurd
We find no such concern in our lists of British fire
companies. ped of
; a| .
But behold another and more pretentious card, lithogr? p.Umo“

steel in Buffalo, bearing the Belgian lion, and the motto, * sURAﬂCE
fait la Force,” surrounding the words La MEUSE Fire I¥ yhich is
CompaNy OF LiEGE, BELGIUM, the United States ofhice of ‘er. w
placed at Brookiyn, N.Y , with Frank W. Anthony a$ ma.nBF pot
are not familiar with the name of La Meuse Company: Jpsur
find it in the published list of the New York Depaﬁme?t of t coud
where it onght to be if it has any right to do business i? tl?ahas mad®
Further, whether it has any existence in the States of not. l;o pusi®
no deposit in Canada, and has no license or legal right t0 eSS For
here. Mr. Anthony is free and easy in his ideas ‘f’f bus? . No Pro°
example, on one of his application blanks there is printe 'hing/come
hibited List,” which, we presume, means, «“ We insure an).lt jon-
on, Boys.” And then he offers 25 per cent. straight commlsslast twelV
. Both these concerns have made attempts within thesiness me?
months to do business in Canada, and it is well that our bv » that
should be on their guard. If they want " insurance t

hat insure’
ruste .
can be got at home from companies that are known and t
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FREDERICTON BOARD OF TRADE.

The annual meeting of the Fredericton Board of Trade was held
hat city on Monday last, Mr. WWm. Lemont in the chair. Nine new
Members were added on the occasion, and the membership of the

0ard exceeds 60. The chairman submitted the annual report, which
:e e"‘:ed among other things to the action taken by the city respecting
ra,usleﬂt traders. Extended reference was also made to the recent
itation in Northern New Brunswick, asking the Dominion Govern-
Ment to buy the Canada Eastern Railway, extending from Fredericton
to (_:hatham. * Away back in the sixties a great agitation was carried
°n !a this province in reference to the building of the Intercolonial

dilway, ~ The valley of the St. John was strongly agitated, but the

Orth Shore route prevailed. That entailed a debt, and the yearly
i:ﬁCits of the I.C.K. have been foisted on us as a legacy. This board

Outside the arena of politics. As a board we have nothing to do with

Wilt”. Blair, yet almost every opponent of the Government is strongly

the Minister of Railwaays when he desires to take away the

(Y)z&rly deficit on the I.C.R., and the purchase of the Canada Eastern is
b ® of the ways of lessening this deficit. Messrs. Gibson and Snow-

Al built this road.”
dei After the Board had considered the President's report, it was
re ided to appoint a delegation to interview Mr. Alex. Gibson, and

Port to the Board at a later meeting.

The election of officers resulted in the choice of the following :

President — Mr. A. H. F. Randolph.

Vice-President.—Mr. C. F. Chestnut.

Secretary.— Mr. J. W. McCready.
Treasurer.—Mr. M. Tennant.

Le Council of the Board. — The President, Vice-President, Wm.
Mont, J. H. Barry, F. B. Coleman, F. B. Edgecombe, J. S. Neill,
‘Teflnant, J. Palmer, J. D. McKay, ]J:]. Weddall, Geo. Hodge, J.
* Wiley and R. A. Estey.

Arbitrators.—H. Beckwith, Geo. Hodge, G.T. Whelpley, J. S.

N n
Q(::L’ J. J. Weddall, J. W. McCready, M. Lemont and F. B. Edge-
e.

in ¢

CLEARING-HOUSE FIG URES.

the The following are the figures of the Canadian clearing houses for
the Week ended with Thursday, January 13th, 1898, compared with
S¢ of the previous week

CLEAR[NGS.

Jan. 13th. 1897. Jan, 6th, 1898
outreal ,...................$16,085,498 $12,519,058
Toronto ,, ... eeereieeese.. 9,182,649 10,706,210
iOnipeg .......... eeeeiee e 1,644,321
Halifay ... ..., e 1,320,757 1,314,065
Hamilton .. ...... s . 730,537 948,158
t. John e eeeaeerieiee. 867,189 573,527
$29,631,551 927,822,005

Aggregate balances this week, $........ ; last week, $4,919,533.

the m\u? Correspondent of ours in the North of England writes, at
diq 1, dle of December, ** We were not unprepared to hear, as we

is they your letter, that apart from its gold and other minerals, yours
t ing anest Country out-of-doors. You seem to have in Canada every-
G°1de 2 Englishman wants or requires ; and in this year of the Queen'’s

You -0 Jubilee, it is fit und proper that a boom should take place with

aby, o a'gr_iculture as well as in gold. The pamphlet you sent me
fa(:ts afrmmg' [*A Few Facts'] is a most sensible one, and places
®Xpecy tzre th? public so that they can judge exactly of how 'they may

on th 0 1n various districts of your North-West. Itis a good
fru;, € Part of your friend and the Government, and should bear
Where .to' N 'Now that there are so many going from here and else-
®Xpecy o Titish Columbia to work its minerals, capable men may
~haq Bet employment. We had been expecting to hear that —
fhe is ap dgon.e fO the Klondyke, but hope that he may hold on where
18 Klop, solidify his position in Kootenay. We feel much interested

yke development ; dear knows we all hear enough about it.”

-

Whicy Z’Ze vfelc'bﬂ’le the holiday number of the New York Chronicle,
of ¢ ntal.ns anumber of good things. The number marks the close
"‘Sllranc;on“le's LXth volume and its thirtieth year devoted wholly to
. ¥ way of celebrating the event four living ex-editors, P.
- H. Davis, Franklin Webster and F. C, Oviatt, have con-

‘Hap,,
triby, 2V, S
“ted t

O the Present issue, and Mr. Kingsley has an interesting

Pape,

A bill now before the legislature of Ontario, and which was intro-
duced by the Attorney-General, suggests some amendments to that
part of the Division Courts Act relating to judgment summonses. By
this bill itis proposed that where it appears a judgment debtor has,
since judgment was obtained against him, sufficient means and ability
to pay the debt or damages or costs recovered against him, either
wholly or in instalments, as prescribed by the court, without depriving
himself or his family of the ordinary means of living ; and if it appears
that such debtor has wilfully transferred or made away with such
means in order to defeat the collection of such judgment, he may, in
the discretion of the judge, be committed to gaol for forty days. A
rather drastic proceeding for some high-and-mighty folks who think it
no harm to live well at the expense of their grocer and butcher and
milkman.

-—A man crossing the ferry .from Canada into Michigan has his
sealskin cap taken from him by the Detroit Custom officers and has to
borrow a head covering from a man on the boat. An Englishwoman
traveling eastward by Grand Trunk railway is stopped at Niagara
Falls and her sealskin coat confiscated. She has to remain at a hotel
until she can procure more clothing. These are instances of the work-
ing of the disgraceful sealskin law just promulgated by the United
States. If this measure illustrates statesmanship and comity, where
shall we go to look for stupidity and narrow selfishness? But the
N. Y. World in another column says harder things of the precious
enactment than we can.

-—On Monday and Tuesday, January 3rd and 4th, the New York
banks had to clear checks for over 100 millions of interest and divi-
dends paid in that city, and on \Wednesday they made another pay-
ment of $8,500,000 to the Sub-Treasury on account of the Union
Pacific operation, which further reduced their available lines of money.
The result, says Dun's, was a feverish call loan market, ranging for the
week from 2 to 5 per cent., averaging 3} and closing at 3 per cent.
For time loans on good collateral the market was easier, and at the
close money could be had at 3} to 4 per cent. for all dates up to nine
months, with most business at the lower rate.

—The lumber export trade of New Brunswick was of large propor-
tions in 1897. In no previous year, we are told, was so large a quan-
tity of deals sent abroad. The total shipments from the province were
531,628,000 superficial feet, which is an increase of 30 per cent. over
1896, which in turn showed an increase of 12 per cent. over the pre-
ceding year. St. John shippea 244,169,000 superficial feet of deals,
against 169,530,000 in the preceding year. Miramichi gained about
forty millions, and Moncton forty-two millions, as compared with the
previous year.

—After having noted the remarkably favorable showing of the
United States for 1897 in the matter of failures—one-ninth less in
number and one-third less in aggregate liabilities—Dun's Review of
last Saturday remarks that the volume of business represented by
clearing-house payments has been 34.4 per cent. larger than last year
for January thus far, and 4 3 per cent. larger than in 1892, and banks
state that commercial defaults the first of the year were smaller than
for ten years or more in that country. * There is marked increase in
the buying of commercial paper by brokers, though banks are as yet
scarcely enough relieved from obligations to expand in that direction.”

—It has been claimed by New Brunswick officials of the Dominion
Government that their salaries are exempt from the jurisdiction of the
courts of that Province. We should like to understand upon what
grounds such a claim is made. Civil servants do sometimes claim that
they are made of superior clay to the average citizen; but we are not
aware that this claim has any basis beyond an exaggerated sentiment.
In all other relations of life, outside of the Parliament Buildings, a
civil servant is a citizen. If any other citizen fails to pay his debts, he
can be made to pay them by process of law; why should not the
civil servant?

—A despatch from Chicago, dated Tuesday last, states that the
board of chiefs of the American Order of United Workmen is in session
in that city to adjust the claims of the members who have paid in
excess of the maximum assessment. ‘ The claims will amount to
nearly $250,000, while the available reserve of the Order is $350,000."
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Correspondence,.

LAND VALUES AND TAXES.

Editor MONETARY TIMES :

SIR,—In the notice which you were kind
enough to give to my little pamphlet on ** Tax-
ation in Halifax,” you say that the proposition
contended for by me, that taxes paid on land
inevitably distribute themselves over the com-
munity, ‘*if true at all is subject to exceptions
numerous enough to break the rule,” and you
proceed to give some of what you consider ex-
ceptions. ‘‘How,"” you ask, ‘* are taxes on vacant
land shifted from the owner to somebody
else 7 ” Suppose the owner sells this vacant
land in a year's time at a price high enough to
cover cost, interest, taxes and a good profit, on
whom do the taxes paid in the first instance
by the present owner ultimately fall? The
owner is, probably, keeping it vacant in the
hope that he will be able to make such
a sale, and in the meantime, paying the
taxes with the expectation of thus being ulti-
mately able to get them back again. If he
had no such expectation, he would let it go for
what it would bring. If his expectation is
wrong, he must surely bear the consequences
of his mistake. The fallacy underlying your
supposed exception, and all the others put by
you is, in not distinguishing between the value
put upon the land by its owner and its real
value as determined by what can be got for it

F. H. BELL.
Halifax, 5th Jan., 1898.

CANADIAN-WEST INDIA FEDERA-
TION.

Editor MONETARY TIMES.

Sir,—Have you seen the report of the
“West India Koyal Commission?” If you
have looked it through and thought over
tie matter, what do you think of the idea
of Canada suggesting to Great Britain that
il a proper understanding can be reached
and the British West Indies desire to come
into the federation of Canada, that over-
tures should be made to that end?

I believe the report has been before the
public since September last, and I under-
stand that some of the English press have
discussed the question of the British West
Indies becoming an integral part of the
Dominion of Canada. Possibly you may
have seen something of the matter through
your English exchanges. I would sug-
gest that the several Boards of Trade
throughout Canada each become possessed
of a copy of this report, and after having
it fairly digested amongst the members,
take up for discussion the subject—the
Principle.

If the principle met with the approval
of the boards generally, it would give en-
couragement to our Parliament to take up
the matter and possibly lead to instructing
the Government to invite the British Gov-
ernment and the Colonial Governments of
the British West Indies to a consultation
on the subject.

One naturally enters upon even a sug-
gestion, on so important a matter, with
such far-reaching possibilities or conse-
quences as the acquisition of territory, with
a certain degree of timidity, but if these
islands werc worth the purchase by Blood
and Treasure to the British Crown, some
of them as far back as 1632, they are worth
being conserved to-day.

If they are valuable to Great Britain to-
day—and who would doubt that the United
States would pay 100 millions to-morrow
te acquire them—they are likely to be still
more valuable to the Empire when they
have become an integral part of Canada.
Their consolidation with us is one more
step towards the federation of the Empire.

I speak not of sentiment, though senti-
ment has as much to do with nationalities
as with individuals, but of trade and com-
merce. We have no tropical country,®and
need the islands as a fitting complement
to our northern zone.

The United States have a semi-tropical
zone, and yet they absorb more than half
the entire import and export trade of the

British West Indies, and are now making
overtures to Great Britain for the estab-
ushment of reciprocal trade relations with
those 1slands and British Guiana. 1n
point of fact the island themselves have
indicated to the Home Government that
unless some other mode of relief can be
suggested or provided for their depressed
industrics, that their chief hope lies in
securing better fiscal arrangements with
the United States.

1 need not point out how serious a blow
such relations with tne United States would
strike at the present and prospective trade
! Canada with those 1slands.  lhe total
area, including British Guiana, is 116,451
square mnules; population, 1,084,607; rev-
enue, £1,723,571; imports £7,018,322; ex-
ports, 10,102,000. Of this total trade of
113,720,338, rather more than 50 per cent.
is done with the United States; the greater
part of the balance with the United King-
dom and Canada.

Under Confederation with Canada tne
larger portion of that trade now donc
with the United States would be diverted
to us. Unless the Ilmperial Government
granted some relief to the sugar industry
Ly the application of countervauing duties
against buropean bounty ted sugars or 4
small bounty to a limited production ot
cane sugar to the West lndies, the problem
of providing a present market for the total
production of the West Indies might be at-
tended with some dithiculty.

The total exports of sugar from the
British West India colonies in 1895 is given
at 230,770 tons, whilst the requirements of
Canada are at present limited to about
15v,000 tons.

LEven if no direct relief were granted,
those islands would be no worse off than
at present, in disposing of the balance ol
tireir sugar crop to the United States,
whilst tuneir other chief exports to that
country of coffee and bananas would find a
fairly good market, because of the superior
quality of the West India cottee, and from
the fact that the United States can't grow
bananas to perfection. It is reasonable to
suppose that Great Britain would be more
willing to assist the West Indies in a sub-
stantial way if by so doing she was giving
aid towards the consolidation of her Em-
pire and diverting trade from a foreign
ccuntry to herself and to her several
colonies.

I have not touched upon the climate,
soil and future possibilities of those islands,
so ably set forth by Dr. Morris, whom tie
Royal Commission acknowledge an expert
avthority on matters pertaining to the
West Indies, but I merely throw out a few
hints by way of introducing the subject, in
the hope that some more able critics may
take up an examination of the subject.

HALIKFAX.
January 8th, 1898.

VISITING PLACES—A WESTERN
JOURNEY.

ManNiToBa AND ONTARIO TOWNS.
(Concluded from last week.)

I had taken a bicycle along with me,
intending to tour Manitoba thereon, but
the roads leaving Winnipeg were so bad
that it was impossible to use the wheel, so
I took train to Portage la Prairie. Here,
too, they have wide streets and good busi-
ness men, but are without so much sticky
mud as in Winnipeg. Most of the mer-
chants of this busy town are located on
one main street, which runs parallel with
the railway, and is about three blocks off.
Upon questioning some of the merchants
as to the quality of farming in that section,
I was told that right thereabout was the
garden of the province. Whether this be
quite true or not I do not say—there may
be other places making the same claim—
but certain it is that where we find business
men who think their customers the most
prosperous in the land, there you will also
find merchants who are energetic and good
people to have as your customers. The
Manitoba and North-Western Railroad

runs from Portage la Prairie to Yorkton:
through Neepawa, Minnedosa, Birtle, aft
numerous other smaller places, and th¢
car shops and other works for this road
being situated here, gives steady employ~
ment to mechanics and others.

Leaving Portage la Prairie in the early
morning, I rode out westward to Carberry-
Here is a thriving town of about one thot”

sand inhabitants, many of whom ha}'e
come irom different points in Ontario. c:}

fact it seemed to me that the majority
business men in Manitoba had originally
lived in Ontario. One merchant, in 1Pty
to‘gly query as to where he had come from
said:

“Yes, I was in business near Toronto
but got the worst of it. When I came o1
here 1 had nothing but a good deal of ¥
perience. Now, although I haven't
great pile, this store is my own, as 1S, 1
nouse yonder (pointing to a neat little
dwelling), and when I buy goods I pay
cash for them.” This, I dare say, 1S the
expertence of more than one merchan
Manitoba.

When [ started nofth from Carberry t©
go to Neepawa, a town about eighteen 9
twenty miles distant, a strong north-west
erly wind was blowing, so that my pfogresf_v
was slow.  Whenever I came to a farmt
house I rested, and that was only aboy
six times in the eighteen miles, but Wi
each rest came a new story of farm life 17
that section, and each of those farmers hav
ing farmed in Ontario, could point 0“5
the differences in the life in both province>
Some claimed that a fifty-acre fruit
in Lincoln county was a better posse€
than a section of land in Manitoba. 0
farmer near Neepawa who had cut doWd
forest, burnt and yanked out stumps, ¢
ploughed around boulders in Grey LO“‘},Z{
Ontario, for twenty years, declared t

ike
had he known there was a country lik
do 18

¢ in

ssioft

Manitoba, where all you have to one
plough, sow, and reap, he would have iave

out there at once, even should he 1y
had to walk. Neepawa has a brewe?’
without a saloon, and it has other u'l]ling
tries also. The Beautiiul Plains Ml]ich
Company has a large grist mill here, W'
is kept busy. In Neepawa and the co o
try surrounding there is a good clastshey
people, and I found none who \Vlshe.ddica,
were back in Ontario, which is an 1%
tion of their contentedness. One dz);m
happened to be at the railroad St2 ise,
when a train came in. To my S“rp;wn
about a drayload of parcels was t!lr to
off, which, upon examination, Provee ..
be goods sent out by one of Toronto Srent
partment stores, addressed to dlﬁetioﬂ.
townspeople and farmers in that sec -
Upon broaching the subject to a 800¢ /s
eral merchant a few minutes lat€ts © fd
astonished to hear him say that he W W
rather have Eaton's trade in Neep
than his own.

ol
The country in the northern p?rtthe
Manitoba is not so level as 1t 15 ~1‘1l; a
south and west. There are more hi from
a good many marshes, low ,traCtScur
which a large quantity of hay ‘S,Proedosa'
From Neepawa I journeyed to mﬂo as
which town struck me as being 30 G4ed,
pleasantly situated as any I had everentirel}’v

High rolling hills e¢ncircle it"er flow$
while the Little Saskatchewan 1‘“mber of
through, giving power to a DWH Tt

. r
small manufactories. The faf“:"leg arts
about here is not so good as 1n 0 i extets

but cattle ranching is engaged 1 ode and
sively. The following morning t‘i,e tow™
walked up the hill to the south 0} © %4 City.
and made my way per bike, to ?cll)e 1 evel
This was the most disagreeable 1r]ling rass
experienced. If I was not pu pickiﬂg
out of my sprocket-wheel St was 2

my way around a ‘“muskeg.
hot day, and there were no e
under which to seck shelter. . Tpecam®
were the trails, which Sol’l'l"—tml';ou thfe;
confusing.  Finally. when z~scovered d
miles from my destination. I 13 hill. 3%,
small house nestled in against tting S
made for it. in the hope Of.lgeg hot Suni
rest and relief from the brovifng

Ostess
While conversing with the .

i1, tree
wayside ther¢
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learned that she and her husband had
€n up land where they were, about tive
{eal‘s‘ ago. Previous to that time tuey
ti?_d, lived in kngland, and until coming to
W’S Country her lord and master had aiways
ca,om kid gloves, a sik hat, and carrie¢ a
w“e- When 1 asked where her huspand
035, she answered that he was employed
lar:) the adjoming larm as an ordinary
lakorer’ trying to earn and save enough to
ait € them back to England. It scems tnat
Sufr securing the land, he invested ali fhus
Plus cash in expensive implements and
1:;’01” Stock.  Not having had any previous
jeci’erlﬁnce nor any knowledge of the sub-
ant Of farming, he made a poor fist ol it,
e was waiting for the time to come when
aSsCOuld get back to his old nhome and old
OClations to warn them not to come to
bla“ada, this land of snow and drouth, and
acklegs,
thf\s the adjoining farm had to be passed
mag“gh in order to reacn Rapid City, I
she € some general observations, which
thevied me clearly that the man and not
hag and, the implements, nor the stock,
just lgaused so lamentable a failure as has
¢en described. I'his 1arm adjoining
W:Sf?fle settled on by the poor Englishman
dise Just about perfection. The owner had
“Overed that the climate was not stited
Oth:v €at-raising at one end, but at the
fair T, which was in a different elevation, a
POtatcmp could be harvested eaca year.
CUItivoeS and other roots were caretully
kept ated, and all the farm buildings were
Tepaired and clean. In the ttat land,
as the river, a splendid herd of cattle
my 8razing, During the continuance of
thin}ioumey to Rapid City I had time to
teneq tOVGr the tale of woe I had just lis-
e al 0, and it seemed to me that it would
lishmmOSt a good thing if the poor Eng-
Sireg an could never realize his fond de-
smex{d?&‘d get back home to slander that
is liggo, PArt of our Dominion. — There
is 3 se to be told about Rapid City. It
the [y Place, situate on both banks of
Dlig " Tt€ Saskatchewan River, which sup-
rall’](éwer tor a couple of mll}s. )
Street On 1s a good substantial city. Its
S are not as wide as some in Winni-
will Portage la Prairie, and maybe
Seived th account for the impression 1 re-
thre \'Va'-: Brandon was the busiest of the
the o hile taking a hurried run through
dOi OreS’.
g
Dlan

betWeen e

1 found several which were
Usiness on the departmental-store

oorways had been cut through
Purch,s ach shop, so that atter making
throy hes, In a grocery store, one can step
h re% nto a dry goods store, and from
lar O a furniture shop, and so on. One
th

e ta%triocer said he had adopted some of
Ment st ¢S employed by Toronto depart-
logyeg (0TeS: and was sending out cata-
thereab the townspeople and farmers
Quen igutl' Passenger trains are inire-
ANXios that Western country, and, being
date "1 'O reach Winnipeg by a certain
is erm.oarded a freight, a practice which
which, 1i%ted, and thus completed a trip
W}lli,ch Iohf;en wish had been extended, and

D¢ to cover again.
oronto, Dec. 28¢h, 1809, AW.L.
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SCOTTISH BANKS.

Th . -
h(']dse -Natlonal Bank of Scotland, which
t°~day (ST general meeting in Edinburgh
hc’lders Isuesgf") is paying to its share-

to all

- bon cent. dividend, and 3 per
ehding Nus, total 16 per cent. for the year
2 large " OVember 1st, 1897, after carrying
l"‘Satisfailtlm to reserve.  This is not an
£3Ccessfi) ¥ result even in these days of
l")“lavm kﬁl“kmg. Yet it would seem

3;1 “ Cott‘; lJust tssued by Mr. A, W. Kerr,

th “blishizi anking During the Period

atlat Cottig} ACCOumg‘ (1865 to 1896).

tothe preser} banks as investments do not,

it‘yt inVeStt time, offer much inducement

SR at igr, beyond that of fair secur-
S inves of course, everything with
e:tt&rs. Those who want to

tigl VT, v LeT return for their money,
sk, hade‘ N if the security involves some

better o0k elsewhere. The
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average yield of the investments in Scotch
banks at present prices of their stock 1s
rather less than that of English institu-
tions. It is 3.04 per cent., taking the
average of the ten leading banks of which
Mr. Kerr gives statistics.

The average price of Scottish bank stock is
£3084, equal to a premium of £208); per
cent.  In 1865, the first year in whicn 'ue¢
accounts were published, the price was
only £196 or g6 per cent. premium; so that
the credit of these institutions now stands
nigh.  In the meantime, however, the
average rate of dividend has fallen from
;.0 in 1865 to 6.6 in 1896, Both these
rutes seem very moderate, but the average
15 brought down by the low dividends paid
Ly several banks which have experienced
considerable vicissitudes, and are keeping
their rate of distribution low in order to
build up a new reserve. The North of
Scotland Bank, for instance, was very
scverely hit by the failure of the Scottisn
fisheries in 18%7, and the reserve fund was
depleted in order to save the bank from in-
solvency. Other banks were also affected
adversely by the same cause.

There are several features connected with
Scottish banking which are in a measure
peculiar to the financial enterprise of the
“North Countrie.”” Une of these is the
“dirty Scotch pound note.”  This has
given Scotland a local paper currency
wliich is popular notwithstanding its ob-
jectionable  traits. * * *  Another fea-
ture is the extension of branch banks
tliroughout the country. There were in
18~ no fewer than 1,021 of these, and
there are more now; and they give facilities
for banking to all tue small towns and
many of the 'villages. L'he example of this
system of branches has been followed in
Lugland in late years, and most of the
London and leading provincial banks have
now numerous branches. Yet another
special feature of the Scottish system 1s
that of cash credits, or overdrafts, which
are commonly allcwed even to small trades-
men, on the security of two or more per-
sonal guarantors. This system has doubt-
less rendered banking a more thoroughly
popular institution in Scotland than it is
in Enecland, where many tradesmen, even
though doing a fairly good business, have
no banking account at all. In late years,
hc wever, there has been considerable ex-
tension of both banking facilities and of
the recourse had to banks by shopkeepers
and other men of business in a small way
in the southern kingdom, after the fashion
that has longer prevailed among the canny
Scots.

Scottish banking has had its ups and
downs : its good and bad years. The latter
seem unfortunately to have predominated.
Mr. Kerr states thiat only thirteen out of
the thirty years of which he gives a survey
can be chronicled as good. The Glasgow
Bank failure shook the credit of Scottish
Banking to its foundation for many years.
Thc fishery failure of ten years ago also -
jured it. Yet at the present time the Scot-
tish people seem to have the utmost con-
fidence in their banks. These establish-
ments do not treat depositors very liber-
ally. Their rate of interest on fixed de-
posits has come down from 44 per cent.
to an average of 1.93 per cent.; they allow
no interest on current accounts. Yet be
tween 1865 and 1896 the amount to the
credit of depositors has been augmented by
£38,555,044, or 67 per cent. In the same
time the reserves have risen £31,561,-
or 148 per cent, and now re-
present 48 per cent. of the banks’ lia-
bilities.  The total capital of the Scotch
barks was put last year at £9,302,000, and
their reserve fund at £5,880,473, which in-
indicates a very strong position. Of course
these figures apply only to the banks which
publish acccunts, not to private banking
businesses.

Mr. Kerr seems to think that Scottish
banks will soon partake more of the char-
acter of investment companies than of
banks. But the figures do not seem to
bear out that conclusion. The extent to

which the banks are used by depositors,
who practically derive no advantage in the
shape of interest from the spare funas
piaced in them, testifies to the faith of the
Scottish people in their banks, as safe cus-
todians of the cash for whicu they have
temporarily no more profitable use.  But
apart from this, the facilities otfered by the
Scottish banks to traders of all grades are
very considerable, and are widely appre-
ciated and used. This surely is one ol the
most legitimate forms and functions of
banking. The fact that the Scottish
banks are beginning to find a difficulty in
the profitable utilization of their balances,
and on that account have reduced their
deposit interest practically to nil, is only
another illustration of the plethora of cap-
ital from which the commercial and finan-
cizl world generally is suffering.  Despite
this difticulty, and despite the tact that the
increase of profit has not been commen-
svrate with the extension of branches or
the volume of business, Scottish banks are,
on the whole, sound and prosperous insti-
tutions.  Though yielding so modest a
percentage at present prices, their stock is
well worth purchasing as a permanent in-
vestment by those who are content with
small interest and good security.—London
Shareholder.

ONE OF THE LESSONS OF LIFE.

It is well to profit by the unfortunate
experiences of others, and that many are
continually doing so is illustrated by the
case of a business man which recently came
to our attention. As he one morning
was seated in his office the door opened,
and looking up he saw before him a female
book agent. The frown of annoyance
which had instantly gathered disappeared
as he perceived the sweet yet sad expres-
sion ot the young woman. With half re-
luctance he dismissed her, and as she
turned away he added: A girl like you
ought to marry and have some good man
take care of you. I was married,” she
replied. her face brightening only to again
fill with sadness, “but I am alone now
with my baby. My husband just as he
was getting nicely fixed died. Heaven
knows that 1 hope no other woman will
have to endure what I have since then.”
Slie turned abruptly and went forth again
into the cold world. But shall we say
her visit that day went for naught? No!
It saved another mother from perhaps
similar distress, as that man, one of the
class who was always disposed to take
chances, was before long himself taken
away from his family—but not uninsured.
Later on the same day the young woman
called he sought insurance from an agent he
had often repelled.—United States Review.

—She (at the desk)—Dear, please tell
me how to spell costume. I'm writing

to mother about my lovely new gown.
“Well, are you ready?” *Yes.” "C-o-s-t,
cost’— "Yes.” “T-u—to.” “Well?”
“M-e, me—$65, as yet unpaid.” “You're
a wretch.”

—A new royal yacht is to be built for
Queen Victoria, to replace the now anti-
quated paddle steamer “Victoria and Al-
bert,” which has carried royalty for many
years. The new yacht is to cost $1,000,000.
She will have a speed of 21 knots. Only
two guns will be in her battery and they
are intended mainly for saluting purposes.

—Paris has about 600,000 electric lights,
and London twice as many. More than
half of Berlin’s streets are now lighted with
a gas glow-light, perfectly white, and five
times as powerful as the old flame, and the
lamps are being placed rapidly in the
qther streets, and the city, with a consump-
tion of 10,000,000 cubic meters of gas, will
have fivefold the light heretofore obtained
frcm 17,000,000. The 10,000,000 oil lamps
burned nightly in England cause 300 deaths
annually. and 165 fires yearly in London
alone.
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ENTERPRISE IN INSURANCE.

There can be no doubt of the popularity
of insurance in Michigan. At one time a
bazar at Grand Rapids advertised that it
would give away an accident policy with
all purchases to a certain amount; some
time after a Lansing clothier made a simi-
lar present to every purchaser of a pair
of suspenders, while a Jackson firm offered
to pay $100 to the relatives of any person
fcund dead and wearing one of its make
of corsets.  The latest Michigan combina-
tion of commerce and insurance is that
furnished by the Industrial Benefit Asso-
ciation, of Detroit, an organization origin-
ally of thirty-one merchants, but now com-
prising a much larger number. A cus-
tomer of any one of these merchants, on
payment of $1 becomes insured in a sick and
death benefit fund for one year. No sick
benefit is paid for the first ninety days:
after that time, in case of temporary total
disability an indemnity is paid equal to
ore-half the amount of the person’s cash
trcde with the merchants in the associa-
tion, such amount not to exceed $5 per
week or $20 in all. The indemnity for
permanent total disability is fixed, for the
first year, at an amount equal to the sum
of the customer's cash trade with all the
members of the association from the time
o1 the payment of his entrance fee; in sub-
sequent years the indemnity is to be equal
to the amount of the customer’s cash trade
for the preceding year. The death indem-
nity is the same as that for permanent
total disability.

All these schemes have been suppressed
cne by one by the department, except the
last and most ambitious, which is organized
under the Michigan law for benevoleat
associations, and has filed articles of in-
corporation with the county clerk. The
department will probably refuse to recog-
nize the legality of the corporation’s exist-
ence, but in any case it is not likely to live
long. The opportunities for fraud, the
cost and the extra labor involved, will be
found to outweigh any profit in the way of
ircreased cash trade.  Still the experi-
ment is interesting, as showing that in-
surance is being more and more regarded,
as it should be, as one of the necessities
of life.—Investigator.

DOMESTIC SERVANTS.

In an article on domestic servants in the
Old Country, the Glasgow Herald dis-
cusses social conditions and the changes
which have drawn many women away from
the field of domestic service, so that it is
not now easy to procure good servants.
“The trouble is a very real one, and relief
in any form will be welcome. What, then,
do they say to a substitute for the female
domestic whom they either cannot obtain,
or having obtained, find quite unsuitable
fo- their purpose? The substitute for the
‘general’ that has been tried both in Amer-
ica and in London and found to serve re-
markably well, is not a patent mechanica!
invention. It is—a Boy! And why not?

The Chiinaman and the Kaffir have long -

been shown to possess splendid talent for
all departments of household work. Given
the necessary training, why not the average
British boy? The superintendent of one of
the Boys’ Homes in London has al-
ready developed a large business in this
way. He supplies boys for domestic ser-
vice—willing and able to perform all the
duties of a ‘general’—either for fuil em-
ployment or for two or three hours’ work
per day. The system, it would seem, is
so far giving great satisfaction where it has
been tried, for, according to the superin-
ter dent, ‘ladies come here in flocks, and
take my boys as fast as I can supply them.
Here, then, is a hint for Mr. Quarrier_and
others engaged in similar work, who must
pass through their hands every year the
raw material for many exceilent household
helps. It would be an interesting outcome
of the present invasion by women of what
has hitherto been considered men’s sphere

' if the men were to turn the tables and set
" about poaching seriously on such a close
' female preserve as that of domestic
I service.”

CHRISTMAS IN SCOTLAND.

A private letter, written from Edinburgh
about Christmas time, referred to the
change that has come over many house-
holds in Scotland in the greater observance
of Christmas Day as a Christian festival.
We find the same thing mentioned in the
Glasgow Herald of Dec. 27th, which adds
that a great increase is noticeable in the
use of Christmas cards in Scotland. In
all the large cities of North Britain and
in many smaller places the pressure upon
the postoffice service was enormous on
Christmas eve: Christmas cards, Christmas
letters, and above all, parcels, being in un-
precedented quantity. In Edinburgh the
postoffice staff, which had to be enlarged,
delivered 51,000 parcels in six days; and in
Glasgow, where an extra staff was em-
ployed. the number delivered on Christ-
mas Day was 19,737. Telegrams to the
Herald from 75 towns and villages spoke
almost invariably of the religious observ-
ance of the day. and of the activity of the
postoffice. It was also observable that in
the afternoon of the day out-door recrea-
tion was actively in vogue. The morning
was cold; and here and there, from Inver-
ness to Moffat, the curlers were out early,
playing for bags of meal or barrels of flour
for the poor of the parish. In the after-
noon the golfers were “at it.” In the
evening there were concerts or supper-
soirees for the poor, and musical services.
There were even carol services in Presby-
terian churches.,

PAY UP.

Now is the time when all owing small
accounts at the stores should make it a
point to call and settle up. The mercharts
do not get their goods for nothing, they
are not doing business for the love of it,
and when they are kind enough to oblige
a friend by giving them his goods, that
person should make it a point to pay for all
the goods that he got, not wait until he is
dunned, and dunned, and dunned, then to
pay the account, give impertinence, and say
mean things. The individual that will do
that will do worse only for the law. Some
people get credit, and when repeatedly
asked for the amount say, “Just get it when
you can, now that you are in such a hurry:
have only had your goods ten or eleven
mcnths,” and they act as if the merchant
does not keep books or know all about
the transaction. How they promised on
the honor of a man to pay at such a time,
and that time has long gone past and no
pay. proving beyond any doubt that their
word was no good. We wish to inform
all such persons that the merchant from
whom they got their goods knows all
about them, points them out on the street,
saying, “There goes a man that owes me
so much, promised to pay, but did not;
he is a dead beat.” The merchant and
everybody else knows them. Did you
ever thing of that, Mr. Debtor? If not,
just think of it now and rush and pay up
every cent you owe and be a free man.—
Ilallaceburg News, Jan. §.

COMPRESSED FLOUR.

The British admirality and the war de-
partment are testing, under various clim-
atic conditions, the new method for pre-
serving flour. One objection to the estab-
lishment of national granaries has been the
difficulty of storing grain for any length
of time. The grain germinates and is
rvined, and to keep large quantities in
sound condition has been pronounced im-
practicable. Experiments are being made
with a system of compression into bricks
by hydraulic pressure. The trials show
that the flour so treated is not affected by

damp, even under unfavorable conditions
and is free from mould. The compressio?
destroys all forms of larval life, and the
flour is thus rendered safe from the attacks
of the insects. The saving in storage !
erormous, as the cubic space occupi€
one hundred pounds of loose flour will hold
more than three hundred pounds of the
compressed article.
)

BURGLAR-PROOF SHUTTERS.

A new German safety shutter, which 1*
invulnerable to burglars, is made on thg
principle of the roller shutter, the stﬂps
of iron and wood being replaced by tl.lbeh
of hardened steel three-quarters of an '“CQ
in diameter, placed over rods or on p1v0t~é
The sides, the only vulnerable points, 2
hidden in grooves. and, as the tubes rin
volve freely, the burglar’s tools can obta p
ro purchase upon them, thus rende!’t‘)‘l'c
strong rooms. etc., absolutely inaccessiV
Theatre curtains constructed on the Sah
plan would also prove invaluable for
preservation of life in case of fire.

—It may be remembered that when t{:z
gigantic manufacturers’ building of tu-
Chicago World’s Fair was burned, in Jan
ary. 1804, it still contained a quantity o4
exhibits. Some of these exhibits beI‘O“fgc_
to France, and some to French mant acd
tuters or merchants.  Suit was ente;n
on their behalf for the amount of 10553 cal
last week Judge Grosscup, in the I'€ €
Court, ordered a judgment eﬂt?"e? v0
$57,600, the full amount claimed, 1 anc
of the French Republic and the Fre o
exhibitors.  The court two mo.nthscom'
held that the Columbian Exposition
pany, the.local corporation conductm%ﬁth_
fair, was liable for the damage. € "the
held the entry of judgment until dual
amount of insurance paid the mdmtiﬂg
exhibitors could be ascertained, Sti for
that when this was known a judgme?
the balance would be directed.

-oned
—Co-operation.—* The old - fash‘onar'
father believed in the co-operation (I) Was
ent and teacher.” “Yes; when whi”
whipped at school my father al"‘!‘aySDetroit
ped me again when I got home. —
Free Press. .
C
—With proud and unaltered Con?f,;%ia
in the eastern districts of British Oings:
as a mining region, the Kootenaial $
Kootenay was Kootenay
When Yukon was a pup,
And Kootenay will be Kootena

‘When Yukon's bustedi[:_/
_"’/
Commercial.

TORONTO MARKETS:

y still

1898
sp‘ci?l
rade 1°
to 8¢
Daity
meﬂ'

TorRONTO, Jan. 13fh'

Datry Propuce.—There is nothing
to chronicle in the butter trade. cy
quiet and there is a marked tenden .
cumulate, especially in large dairy 1% 5
tubs are not coming forward freely: g5 are .
continues in fair supply an prlcree quify
quoted last week. There is little mot ther® -
for cheese in the local trade"rtt.l‘:a g8 sit“"
nothing new in export markets ks of the 2y
tion is a little brigh‘t]er, algd itsogr: , 'if’
eggs are getting light. Pric ragé
pickled quoted 14 to 14%c.; co%t::?tl:'gfresb
weak and prices run very low.
eggs are worth 18c. per dozen.

GRAIN.—The local wheat ma’!‘;v
tuated during the week under fe‘”ro P'P
closed slightly easy. Iiuro[:wi}ﬂf ¢ torys
have been reported more Satis al:i o co
American acreage increased, ¥ "a who
has been maintained, so that azgidered
next crop situation has beedl fcg: urope 3° ;4
favorable. But the wants O xt CroPr .
the near future and not for n‘:ed the SP°
hence taese conditions have eﬂ'echeat' of whi
lative markets rather than casB ¥

|

fuc-
has
t andp:c‘é
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ditio?
e the
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Yocks on the Continent and in the United
i ngdom are so low as to require steady buy-
2% until another crop. The N.Y. Fournal and
I“ ‘etin says: " Even with all Argentina and
t;:dla can give her she will be in need of all
the surplus of the Northern Hemisphere, and
de“ 80 into next crop with comparatively
- 9epleted reserves, which will require another
{:“' of good crors to replenish. The outlook
isr Wheat and wheat growers for another year
i therefore, very encouraging, theugh the old-
thfn'e high.priced prophets are liable to modify
€Ir figures for the balance of this crop unless
Ore serious crop damage than so far shall
:ccu" to the growing crops of this or other
OUniries.”” Buckwheatisdull. Corn is steady.
acyF continues unchanged. Peas are more
tive with sales at 59c.

aﬁGREEN Frurrs.—This trade is always quiet
noer the holiday season. There is this year
More than the usual lack of January demand
q;‘m retailers. Oranges find fair request. We
fo ‘l’tei Japanese Tangerines, 160s to 200s, $1.50
15 ;" Mexican, 126s, 250s, $2.75; Bahamas,

q‘:’]OS. 178s, 200s, $3.00 per box Valencias are
cated : Ordinary to large, $4.75 to 6.00 per
ey mons are rather slow of sale, with
ba Messina quoted $3 to 325. Extra fancy

anas are worth $1.25 to 1.75 per bunch.

0adian cranberries are worth $2.25 to 2.50
0x and $5.50 to 6.00 per barrel, while Cape
are worth $8 to 8.50 per barrel.

t‘.S:‘Rom-:xm‘:s.~There is the usual falling off in
fair]e alter the holidays. Sugars are in only

Y satisfactory condition.
reﬁger Ib. in the price of sugars was made by
e he“s this week. Dried fruitsare steady. As
mar ave elsewhere noted, the canned goods
able:t 1s very strong. Stocks of canned veget-
7 are in small compass. Tomatoes, 3 Ibs.

» re quoted $1.25 per dozen. Corn; 2 lbs.,
295 Peas, 85c.; beans, 85c., and asparagus,
car There is a better supply of
295. We quote: Pineapple, $2 to
l'lstfawberries, $1.50; citron, flat tins, $1;

2 1hg es, 3 1bs., $2; 2 lbs., $1.30, and plums,

-+ #1101.15 per dozen.

in tﬁzzs AND Skins.—There were rumors early
be me Week that the local market was about to
°°nditli-e unsettled than it has been. However,
tations"“? are about as last reported, and quo-
t coy glven in our last issue still bold good.
ing g o'1Y Points in Ontario tanners are pay-
w hig erage, we should say, of 7ic. for green

ice  es, which is relatively lower than the
Tom cﬁF Toronto inspected hides. Advices
Active, iCago, Jan. 8, state ** market moderately
o itten‘:‘d firm.  Tanners gave a fair amount
Were m 10n to the market, and yesterday sales
1 0ade of 2,500 native steers at 11jc. for
°°ntl§ :KQd 1,200 do. at 11jc. for do.; also re-
Priceg out 10,000 branded hides at unchanged
36N to °1 ic. advance. The close was firm at
exas, g . ‘°1j native steers, 93c. for heavy
Qi.c' ft;r g°~ for light do, 9§c. for butt brands,
for hegy o 2Rded cows, 9c. for Colorados, 103c.
In the 1.7 Native cows and 103c. for light do.”
'I_‘allow ?Cal trade, sheepskins are quoted $1.10.
tiong ' dull and inactive at nominal quota-

A reduction of

Le
¢ eAi:ZER"‘Th.e principal interest of the
Tannersv entred in the annual meeting of the
a repr, €ction of the Board of Trade. There
%ncernse:sentatlv.es of several large tanning
tly goodhe City, and most of them report
he pros year, but speak more cheerfully

othey Pects for 1898. The tanners amuse
v prs With accounts of recent sales at ad-
the accoy Ces. If the office books tally with
l)Eft.)r'e th, nts, there is certainly a bright outlook

© tanning industry.

Proy
a, althlsll,ogs"RGCGipts continue fairly liber-
;:Pecially 81,0 Packers consider prices too high,
B ing Paid 4 r heavy hogs. In fact, more is
0g ma""etoz heavy dressed hogs than the live
:?nt. e o f.the same weights would war-
ti‘“‘le. In :‘mUOt say how long this will con-
m(i”l:sd re gi:e‘;]mlf)er of instances higher quota-
d 1o o

&“:lous t:,s‘se ackers, on this account, are not
is 58 p\-oponF“fe consignments that contain a
3 bettey 4 lon of heavy weight hogs. There
isiornand the past week for all lines
moked meats and lard are
Values are well maintained.

strong. :
nt in::tlpess in Canadian fleece wool is
1ve. In pulled wools there is a

h.:yi' and Movement, The mills are a tl
. pparently
o, are °°118umlng the stocks of wool on

MONTREAL MARKETS.

MoONTREAL, 12th Jan., 1898.

AsHEs.—The stock on spot continues very
light and receipts small. 71he gain in firmness
noted last week is maintained, and robably
$3.40 to 3.50 could now be realizeg)for first
pots; seconds, $3.10 to 3.15, and pearls about
$4.80 per cental.

Boots anp SHoes.—The city shoe factories
are actively at work again, *“ Old Christmas,”
having come and gone, and the work-people,
volatile or religious-minded, or both, having
settled down after their prolonged holiday.
Manufaciurers have had to buy and contract
for considerable quantities of leather, and in
colored uprer stock and goat-skins prices are
decidedly firm. Remittances are pronounced
satisfactory as a rule.

CEMENTS AND FIREBRICKs.—Transactions in
cement are few, but stocks are in quite moderate
compass, and there is no inclination to shade
prices. We quote British cements $2.10 to
2.20; Belgian, $1.95 to 2.05 Bricks areina
little better demand; quotations are $17 to
22.00 per thousand.

Dairy Propucts.— For cheese there is some
improvement in cable enquiry, and on the
whole there is rather more business doing,
though no really important transactions can be
reported. The last cabled advance is main-
tained, and dealers are pretty firm in their ideas
that they should get about 83c. per lb. for
finest Western goods. The butter market on
the whole is slow ; exporters are light buyers;
there 1s a fairly steady local demand for finest
creamery at 19 to 194c., which shippers do not
feel they can pay. Fine dairy quotes at 15 to
17c., roll butter 14 to 15c. per 1b.

Dry Goops.—Travelers are now all fully at
work, and the volume of orders for spring
goods is reported as gratifying. There is still
some limited sorting demand for winter goods,
but, of course, everythig bought now goes
under spring dating, four months from 1st
April, or to Lower Province dealers four
months from May 1st. The little run in city
dry goods failures seems to have come to an
end, though it is expected there may be a few
more in the course of several weeks, when the
usual seasonable weeding out arises among the
weak ones. The ordinary current remittances
from the country show a good lead on those of
last year.

Furs.—Keceipts of raw furs in the city con-
tinue quite light, and it is surmised that there
must be a good many buyers in the country.
Several American firms have also been solicit-
ing consignments promising big returns, which
the too-confiding shipper does not always
realize. There is a tendency to improving
values in several lines, such as mink, marten
and fisher, and we amend quotations in these
furs. There has also been quite a sharp
advance in New York, in southern coon, due it
is said to Russian demand, but Canada coon is
not materially altered. We quote: — Mink,
large dark, $1.50 ; small, do., $1.00 to 1.25 ; mar-
ten, $1.75 to 2.25; fisher, $4.50 to 7.00; lynx,
$1.00 to 2.00; otter, $1.00 to 12.00 for dark;
pale, $5.00 to 7.00; red fox, large, $1.30 to
1.50 ; small, $1.00; cross fox, $3.00 to 6.00 ;
bear, cubs, $3.00 to 7.00; medium, $7.00 to
10.00; large, $12.00 to 15.00; skunk, 15 to
70c., as to color and stripe; coon, 20 to 75c. ;
rats, fall, 7c. to 10c. kits, 2 to 5c. Beaver, not
quoted, killing being forbidden by law.

refiners have reduced quotations an eighth of
a cent, making factory prices now as follows:
Standard granulated, 4jc.; Austrian refined,
3 15-16¢c.; yellows 33 to 3jc. per lb. The
wholesale demand is at present very light, and
both the Montreal refineries are shut down
owing to the dullness. There is as yet no
general improvement in the demand for teas,
jobbers being seemingly pretty well stocked
up, but there is no weakening in values.
Molasses is good stock to hold; it is estimated
by competent authority that the total stock in
first bands here is only about 3,000 puncheons of
Barbadoes, 1,000 puncheons of Porto Rico, and
a little Antigua, a supply much below the
figures usual at the season. For Barbadoes in
a jobbing way 30c. is now asked; in quantity
28c. is quoted for Barbadoes, 26c. for Porto
Rico and 23c. for Antigna. The market on the
island for new crop will shortly open, and
prices are expected to range at about 10 to 11c.
first cost. In currants there is some scarcity
and prices are firmer; Sultana raisins are also
in light supply and high-priced ; stocks of
Valencias are ample. Canned goods have lost
none of the strength lately noted, and it is re-
ported difficult to buy tomatoes in quantity at
$1.25 per case.

Hipes aND TaLLow. — The market is without
noteworthy change. There has been some
revival of Quebec demand for hides, and some
fair sales have been made in that quarter, since
last report, at firm prices, which tanners before
were indisposed to pay. Dealers are buying
on the basis of 9 to 94c. per Ib. for No. 1, and
quoting 9% to 10c. to tanners. Few calfskins
are coming in as yet; lambskins are worth 85
to 90c. each. Tallow is dull at 3 to 34c. per
1b. for rendered ; 1 to 14c. for rough.

Hors.—Business rules on the quiet side, but
quotations are quite steady at 12§ to l4c. for
good Western ; choice, 15 to 16c.; yearlings
slow of sale at 6 to 8c. per pound.

LeatHErR.—Some of the larger houses are
doing a fair amount of buying, though a good
deal of stock has been contracted for already.
Dongolas and fancy calf are in good demand,
and in the former line there is much firmness,
as all advices from foreign sources of supply
for raw goat skins indicate advancing markets.
There are but few changes in price. We
quote : — Spanish sole B.A. No. 1, 24 to
25c.; do. No. 2, 22 to 23c.; No. 1 ordinary
Spanish, 22 to 23c.; No. 2, 19 to 20c.; No. 1
slaughter, 25 to 27c.; No. 2 do., 21 to 23c.;
common, 20 to 21c.; waxed upper light and
medium, 30 to 35c.; do. heavy, 27 to 30c.;
grained, 32 to 35c.; Scotch grained, 30 to
85c.; western splits, 22 to 25c.; Quebec do.,
17 to 20c.; juniors, 15 to 17c.; calf-splits, 30
to 85c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c.; colored
calf, American, 25 to 28c.; Canadian, 20 to
24c. ; colored pebble cow, 13 to 15c.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 7§c.;
harness, 24 to 27c.; buffed cow, 12 to l4c.;
extra heavy buff, 15c.; pebbled cow, 12 to 13c.:
polished buff, 11 to 13c.; glove grain, 11 to
ldc. ; rough, 22 to 23c.; russet and bridle, 35
to 45c.

MeTaLs AND HARDWARE.—There is no special
revival of demand in these lines yet. In pig iron
there is a little apparent tendencyto easiness,
and some small sales of Summerlee are reported
at $18, and a 50-ton lot of No. 1 Hamilton at
$16. The iron market is easier in the United
States, and it is said local offers have been
solicited from that quarter. Canadian bars
are easy, no change having been made in the
way of advance at late meeting, and they

GRroceries —The foreign markets for raw 'can be done at $1.35, it is said, in quantity.

sugars have been somewhat erratic of late, and
the tone is a somewhat easier one. On spot

Plates of all kinds are dull; quite a mode-
rate lot of Canadas was placed a few days

r heavy in order to secure |

s s s
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CHEAPEST,

S=sssmwweaess mgﬁmﬁ.ﬁw
Gold Medals, Paris, 1878 :188&9.

JOSEPH GILLOTT’

Of Highest Quality, and Having
Greatest Durability are Therefore
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TORONTO PRICES CURREMNT.
Wholesale Name ot Article.
\ Wholesale Name ot Article. !
Name of Article Wat;lt:s; € Name of Article Rates. Rates.
’ Hardware.—Con. Canned Fruits. 2%
Breadstuffs. Grocerles.—Con.  gc. §c. ¢ c. ‘35“:‘/ PiNe AppLE— Extra Standard doz. $0 % 30@
¢ c. ||S¥rups:Com. to fine, | 0 014 9 01 Annealed 83 :: L Standard . T g ¥imw
FLouR: (¥ brl) ...eeeeen. ] 5o Fine to choice............| 0 02 0 Galvanized . 0050 % Srmwsxnnlxs ......... T 00 jm
Manitoba gta'em Bikiers ? 9(5) 000 Pale 033 003 gm‘b‘éga;ﬁéizh 1 a % 0 00 | |CiTrRON—Flat tins :: 000 2 %
Patent (Wixrtoel::gWheat) 425 000 |{MorassEs: W. I.. gﬂ 03 0 ;-; lr":;a pipe, 3 0 Bin .o 0 0130 093 ngnns—d Ibs.. “ 000 1 %
Straight Roller ............| 4 00 0.00 New Orleans . oe2 0 PEARS—1's .... “ lgg 3%
Rolled Wheat.... .| 87 a % RicE: Arracan... i 0 ggs g 83 3e “-‘ % 21 (1”?
Bran, per ton Fasag, dom; OUP 2| 0 808 || e head o o 1o | [Pryms—Greengages, 8 ibs .o 0 0 1%
GRAIN: Gentiné Hd. Carolina...| 09 0 10 fer o diead .| (80 Saer) g T e 0
Wimet Wheat, go. 3 g g g g S%::ssla e{xszﬁlec%ser . 8 ﬁllg g }(4) B?‘i et (u“es.s in. " o030 02 Canned Vegetables. w0 2 9 '
SRS ]| R e 11 1] | N— reior 898 1%
+No. 108 o088 nger, gro . : BEANS—9's, . "
Spring Wheat o1 080 081 || Ginger oot 0% 0 % Boiler plate,gin B g 33 g % Coan s “ Z)! 38 0 2(5
H o 00 TT3 || ManeeEs - 90 110 “ & t 200 000\ Pras— &, .. . 0% 2 9
. . ¢ = PKINS “
Man. Hard, R .| 098 099 || Pepper, black groung 010 015 || Selghshoe .t v 340 000 ToMATORE—8'%,. P AL
“ «  No. 8. .{ 097 098 s **  white, ground| 9 g0 0 95 Cur NaiLs: ToMATO CATSUP glb. tins
. 'GARS H . .
Barley go é . g 333 g gg 'i{edpath Paris Lump..| o 000 8 % i % Fish, Fowl, Meats—Cases L%
«  No. 3 Extra.....| 023 095 Extra Granulated 0 043 0 00 000 195 198
Oats, | 024 025 \‘ide ggg]l::--... . 800 gga& 000 200 0 38
! . 7 0 48 ed. rees
§e35 . . 8 :4 045 i)emerarp Crystals ...{ ¢ % 0 043 g % g (l)g 1 fg 3«)
Cg:n -1 033 034 Porto Rico ........... 0 033 0 00 000 215 12400&,‘
vheat |03\ 033 Tg,g: 220 —Noble C " 18 0
%::m: egeed 4gibs. .| 100 125 apan, Yokohama........ 013 040 000 Is‘:::;r::s—i])bens. b pel“‘.m g {3 . %
Clover, Alsike, 60Ibs...... 300 3 40 | |Japan, Kobe.......scc0.es o 0132 30 ||\t Nailedis. off $0.00 « 'g w 018 0 ]
Red, % oo 300 325 | Japan, Nagasaki, gun- Horsk NaILS:  [basis “ sponsmen, 1's, key op « o0y
Hunga!ian GrasS-mbs 000 00 |\ powder,com.tochoict| g 14 0 18 Pointed and finished ...|  dis 50% u ‘ large, § key opener [ 1" 0
Millet....eeerreunrressinzeienes 00C 000 | fapan, Siftings & Dust...| g 37 0 09 HoRSE SHOES, 100 Ibs. ...| 3 35 0 00 “ French, §'s, key opener 1 015 l&
Flax, screened, 56 1bs....[ 0 00 0 02 Congou, Monings......... 010 060 |- PrLATES: “ T g v 01640
Congou, Foochows ... 013 080 (™47 Sy on & pol....e...... 235 235 “ “ “ 0 03
Provisions. Young Hyson, M| 025 085 || Bl pold s b 285 385 || “ v Sodo
. ..l015 016 yson Fychow ane Tin Prates: ICCoke {300 000 || «  Canadias ¥ %
Butter, choice, § Ib. ... 0 3 0 094 lenkal, com. to cho't/ g 14 0 40 (|7 Charcoal.... 850 3 65 | |Cnicken-~Boneless, Aylmer, 1%0%., dos w0 3%
Cheese .... 3 0% 0 02| [Ye. Hyson, Pingsuey,|g13 0395 Ix - aeesk 150 165 8 dOZorvererrenrrerresinees erdgtoo0 3%
Dried Appl 08 ¢ 10 | |Gunpowder, Moyune—| g 18 ¢ 65 |65 565 Tukggy—BoneleSS, Aylmel:.moz » w930 9 A
Evaporated Ay 0 10 0 :2 | |Gunpowder, Pingsuey,| g 15 0 80 -[325 340 |[Duck—Boneless, 1's, 2 doz. . w000 8 8
dops .. . 13 00 11 60 | |Ceylon, Broken Orange, 525 540 [T unce ToNGuE-—1's, 8 doz w000 35
Beef, Me R 1; ..................... 036 045 Pias' FEET—1's, 2 doz. . w000 1 b
Pork, Mess . 118 80 Ce lon, Orange Pekoes,| g 35 ( 45 WiNDOW GLASS : coﬂm BErr—Clark's, s - n 930 8 9
Bacon, long ciear . d 0978 0 19 roken Pekoes 022 030 85 and under . 275 000 «w  Clark's, s, 1 doz “ w0018
" Breakt'st smok'd| 0 ﬁ 0113 | Pekoes ...... 082 030 | gbFe, 365 000 " «  Clark's, 14's,1 doz... ®
1900 009 Pekoe Souchongs..... g1 0% || aros0 345 000 lox Tonouz—Clark's, 9§’ 1 doz. 8 18 4
' Souchongs ........ 375 sesre e 0
R . g % 8 % Indian, Darjeel 022 056 Rg::o ggn.nllla. 0073 0 00 Lunca Toucus—Cla.tk'S. 1 s,1doz 409 g }3
Lord, %”3‘53 fresh ...| 016 000'| | BrokenQrange eioss 0% 0% sisal,.. 0 06 gggi Clasks. 5. T.u o doz. % 0 %30
S, . range 000 ark's, 1's, Ox “
ngns, per bush............ 080 100 B,okin Pekoes 028 035 A,f;‘sﬁ:‘ ¥y SQPP_Cluk's, 1's, Chicken, 8 doz “ g of g g
Pekoes ........ 018 022 Montana .... | 680 575 |[Fisn—Medium scaled e 170 000 -
Leather. Pekoe Souch, 0o 020 || yean Cutter. -1 77 800 [|CuippED BEEF—}'s and 1's, 500 9
. 0 24 Souchon, 013 017 Lance ... ~[ 986 950 ||SyELTs—60 tins per case 3 3 %
Spanish Sole, No.L.... 02 Kangra 0% 035 || Maple Leaf.... 10 35 10 50 | (SxRrimps ..... 180 23
No.%......;] 022 023 Oolong, Formo! 035 065 CovE OYSTER 9 925 1%
Slaugbter, heavy .........| 0 24 0 26 Tosacco, Manufactu: “ —a's 100 1w
No.1 ig‘ht... 021 0233 Mahogan . 000 062 Cod Oil, Imp gal......... 045 050 | |Finnan HADDIE— 166 1 10
« No.2 % ..[000 000 Tuckett's Bla 000 062 poyr g8 .| 0063 0 00 ||KippERED HERRINGS 1400 200
Hamess, heavy .. - 08 0 ;m 000 065 Lard,.ext -]060 070 ||Fresk 186
N]ig{:li ...... . g go g 32 8 00 8 "Z); Ordinary P 0 50 (o) g Bwuns—l’resetved .................. B.M-
Upper, No eavy 00 boiled £.0.b......| 0 46 pected, B-
PP light & medium.| 085 0 40 er, 8's 1] 000 063 Iﬂ}ﬂ:::g raw Lob.....| 043 000 || Sswn Pine Lumber, Ins ' ®
hip Sk French 075 090 victoria Solace. 16's...| 9 g0 0 63 Olive, ¥ Imp. gal.. 1130 140 CAR OR CARGO LOT: o34 00 %6 ]
Domestic 050 060 Rough and Rea'dy' 9 s{000 071 Seal, straw ... ~| 046 050}, .o & thicker cutup and better 33 00 36 0
“ o Veals.... 08 0% || Honeysuckle,¥s ....| ggo 073 « " pale S.R. I 065 000 |{LIn Pl wo O, 9400 % O
Hem' Call (% n 20 08 08 || Crescent, 8s. 000 038 1} and thicker cutting up 16 00 90 0y
Imitation French ......... %1 Napoleor, 8' 000 067 1 1% inch flooring .. 00 00 18 00
French Calf.... ~/110 1 ;g Laurel, 8's. . 000 068 Petroleum. 13 inch floorin Q0%
Splits, ¥ 1b..................| 0 20 g g3 || Index, 8. 000 060 ||po B, Toronto Imp. gal. ||,%, 40" d fine 160017 0
Enamelled Cow, ¥ 018 e Lily T's ... 000 0861 |\"Canadian, btol0tris...| 9 16 0 163 1210 and 18 mill FuD......ooeeeveereeersrees 18 00 %0 o4
N Patent ...... 0 %8 o Derby {000 063 Can. Water White ...... 018 0 183 1210 and 18 dressing, . 13 00 13 0
Pebble Gral g l% 013 American Water White) 0 20 0 213)|,770 20 18 common, 9 %0 ;) o0
Buft ...... 040 045 Liquor in b'd dypd Paiuts, &c. 1x10 and 12 mill culls .. a8 00 11 o0
Russets, 1i 005 000 Pure Spl!'lt 65 0.D...| 1926 4 White Lead, pure. 1inch clear and picks... a0 00 s 00
Gambler 03 000 Sy o-Pe| 114 463 |  in Ol 85 Ibs. . 232 23 |[1inch dressing and bettet 14 0012
Sumac 0 03 004 ’f‘ 060 206| WhiteLead,dry . 535 550 1|14 ch siding mill run . 18 00 iﬂ 00
Degras Family Proof Whis ey Red Lead, genuine 450 475 || i ch siding common 10 00 10 00
Per 1b, B0 U, Poeerrs semennenn 066 222 Venetian Red Eng . 160 200 1 inch siding s cu“s 8 00 9 00
Mides & Bkins. er old Bourbon. 20u.p.l 066 32 || Yellow Ochre. Frenc 160 825 || ch siding mn‘Y culls 800 400
09 00C Rye and Malt, 25 u. l[J 062 308 Vermilion, Eng....... .| 08 090 Cull scantling 18 00 4 0
Cows, green.......... 200 Rye whiskey. 4 y o d| 085 240 Varnish, No. 1 weee] 065 100 1'inch strips 4 in. to 8 in. mitl run ... 10 00 5 00
Steers, 60 to 90 lbs. 0 U%% oo 095 250 || Varmsh, No.1 Carr...... 160 200 )| o0 D, common 3 00 l’ 30
Cured and Inspected 009 ¢ )2% Bro. Japan . - 065 090 |1 In0h s apruce eulls goc g0
Calfskins, green... o1l 2 B-rdwn]:. $c. 8 Sall Whitng 055 065 |0 A alon 16 10, . 110 3790
: 8 % 0 oaf | Tiz Bare per oo 017 0 164 Pusty, . per bii.of 10065 | 1 85 8 v |1X% shmglgs' 6 1 o o0
: G 02§ 0 03 COPPER‘!. 012 013 Spirits Turpentine ...... 050 ¢ Lath, No. 1 ..... 1
100 000 . Ol?gg Drugs. o No.ﬁ
Wool. : 8 §3 g 043 : % gg g gg Hard Woodl—Vn'g?’ $24 gg g %
‘|0 v 003 tand gnd—1 to 8in.... (] o0
Fleece, combing ord...... 9% g a . gggi 01803 - 83‘ 0 gg | {Ash white 1stap % ;i" ig % ﬁ g
“ clothing 1000 021 (| Zincsheet..... -] 0 05} 0 063|| Borax...... “l 060 065 “ “
Tub Wash .....ccoooveen. 000 020 || Antimony..... 40090 832 1980 06 piplek [ 1 “dte g 00 %{‘;00
Pulled, combing 019 000 Solder, bf. & ht .lo 1%)! 012 “lo:l 013 ¢« square, * 4x4t0 838 a4 00 g8 0
" super ... 020 000 || Solder, Standard ......| ¢ 10§ 0 11 o Sod 10023008 || « R “ 1 tolain... 88 00 3¢ 00
extra ... {021 00 ?uss: Shi .oggoggg g:::ch:n:r. “logs 030l . Red “ % g, }38818%
RON . o013 003 ¢ Yellow, * 19
roceries. Summerlee -100 00 00 00 || Epsom Salts .... - 1 18 00 1% o0
G Bayview Americen...|19 50 00 00 || Extract Logwood bgglks 8 }g g ﬁ" Basswood 1 3 88 g 0
COFFEES: $0 $c || No. 2Soft Southem 18 00 00 00 oem!an ________ 010 018 ||gyternut, “ 85 % 9 [
{avi\'? 1b., green . 08 033 || Foundry plg -.-|18 50 00 00 Gentlan...... oo 0192 0 284 “ " 28 00 55 00
0% 08 || Fomomnors -9 00® || Clycerine perb. .| DREOM | Lon
Porto Rlco 093 086 -|19 oc 19 50 Hellebo : 400 500 ||Ghosry™ “ 1 ”w”%
Mocha ......... 085 032 155 } gg Insect Powder . .| 088 045 |« " 2 ‘3 0016 59
. 4 00 .|190 205 (lgim Soft, “ 1 1 w15
FRrulT : 0 054 0 06 Morphla m, F 14 00
Raising layer .........ceoeee 27 400 1000 200 Opium ......... .| 476 500 “ ? 16003300
% Valencias lay- .oco 200l onl Lemon, Supet |19 23 Roock, 1 0000 %o
ers,seiec 8?%8%3 .[285 000 | OxalicAcid.. . g%g 8{3 Heml c; 0 ”%ﬁw
“ 0.8, .. » emlook, -
Valencias, f.0.5 . < 0€o 0054 DO eia Sheet p,;‘,efb 3 ggi g ‘111’ .| 350 376 |IHjokory, {i “ i';u }? 00 g 6‘3 -
Sultana Peowi - 8 gg 8 },(2; f—’ imitation| ¢ 06" 0 06! - gg.,o g gg Maple, 24 96&900 o0
v . N (L
CUIE pateas 0 56a 0 07 | |GaLvaizRD, TRON 003300 5 33 ||oak, Red Plain " Lo 9% ] o
Vostizza 009 011 || Best No. - |0 03f o 038 0421/ wooo 104 1 00 00 00
Tt N it o | Do L i @GS
: “co-'
Filbera, sic oMol v 98 | 0082 0 04 31 8| . Quinersa: 18l REE®
g b § A e s ol 88 |t i
ble ...... * wood,
g:;'f:a o 014 015 to 36%
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380 at a shade below $2.05, though equal
Quotation is still $2.10 to 2.15. We quote
~Summeriee pig iron, $18.00 to 18.50; Car-
;})u, No. 1, $18.00; No. 3, $17.25; Ayrsome,
to a1 $17.00; No 3, $16.50; Shotts, $17.25
Scf 17.50; Carnbroe, $16.00 to $17.00, ex-store
'®mens pijg No. 1, none; No 2 Siemens,

g;ne; Ferrona, No. 1, $15.00 to 16.00;
2atmlton No. 1, $16.00 to 16.50; No.

ditto, $15.50 to 16.00; machinery scrap,
to 15.00; common ditto, $12.00 to
B-,09: bar iron, Canadian, $1.35 to 1.45;
Titish, $2.00 to 2.15; best refined, $2.40;
W Moor, $5; Canada plates—Pontypool, or
:;ﬂlal, $2.10 to $2.15; 52 sheets to box ; 60
Sets, §2.25; 75 sheets, $2.35; all polished
;nadas; $2.40; Terne roofing plate, 20x28,
N 90 t0 $6.00 ; Black sheet iron, No. 28, $2.25 ;

82 26 No. $2.15; 24, $205; Nos. 17,
b No. 16 and heavier, $2.15; tin plates
I Cl‘adley charcoal, $5.60 to 5.70; charcoal,

S50 Alloway, $3.15 to 3.25; do, LX,
90 t04.00; P. D.Crown, L. C., 32 60 to 3.75;
f;’-' IX., $4.50: Coke I.C., $290 w0 2.95
or standard, $2.75 to $2.80 for 100 lbs.;
Ord‘e' Wwasters, $2 70 ; galvanized sheets, No. 28
a l0ary brands, $4; No. 26, $3.75; No. 24,
tin. In case lots; Morewood, $5.00 to 5.10,
etclfed sheets, coke, No. 24, 5§c.; No. 26,
bag, the usual extra for large sizes. Canadian
hoaoS: Per 100 Ibs,, 81.75; English ditto, $2;
pl Ps and bands, $1.90 to 2.00. Steel boiler
ate, }-inch and upwards, $1.85 to 1.90 for Dal-
oy f“ld equal ; ditto three-sixteenths inch,
do» g tank iron,  inch, $1.50 ; three-sixteenths
teor $2.00 ; tank steel, $1.75; heads, seven-six-
. ths and upwards, $2.45 to 2.50; Russian
3.7“’? Iron, 9c.; lead, per 100 lbs., pig, $3.65 to
t sheet, $4 to 4.25 ; shot, $6 to 6.50 : best
alej, ‘gteel. 810 10c.; toe calk, $2.25; spring, $2.50 ;
ne 3 Shoe, $1.85; tire, $1.90 ; round- machi-
F"’,Ysstee} $2.25 ; ingot tin, 15§ to 16c. for L. &
ingot traits, 15} to 154c. ; bar tin, 16} to 17c. ;
iles; Copper, 12to 124c. ; sheet zinc, $5t0$5.25;
% 75'“ Spelter, $4.75 ; Veille Montagne spelter,

*{9 t0 5.00; American spelter, $4.75; anti-
Mony, 9 ¢4 10¢, P ’ g

ingOI:iS- PAINIS_AN_D GLass.—Business isshow-
there gns of plcl'ung up, and wjth this week
rin IS some beginning of booking orders for
i 8 delivery. ~ There was no revision of lead

elges Made at the annual meeting of grinders
advgge terday, as was thought probable. The

Ce in turpentine, predicted in our last, has

$one into effect, and ;Erices are up two cents;
vance in linseed is steadily held. Castor
OetaSler. and could now be probably had in
n ﬁs at 9c. The prices for Paris green have
and | Xed for the coming season at 15c. in 50
Cartops Ib. drums ; 25 Ib. drums, 154c.; 11b.
~Turn. 6c.; pound tins, 163c. We quote:
to ni’g):ntme one to four barrels, 5lc.; five
seed o) barrels., 50c., net thirty days. Lin-
*faw, one to four barrels., 45¢.; five to nine

oil jg
fair |

barrels, 44c.; boiled, one to four barrels, 48c.;
five to nine brls., 47c., net 30 days; olive oil,
machinery, 90c.; Nfld. cod, 85 to 37c. per gal. ;
Gaspe oil, 30 to 82c. per gal.; steam refined
seal, 45 to 474c. per gallon in small lots. Castor
oil, 9to 93c. as to quantity. Leads (chemically
pure and first-class brands only), $5.37%; No.
1, $5.00 ; No. 2, $4.674; No. 3, $4.25; No.
4, $3.873 ; dry white lead, 4§ to 5c.; genuine
red do., 4}c.; No. 1 red lead, 4c.; putty,
1.55 to $1.60 in bulk, $1.70 to 1.75 in bladders,
$2 to 2.10 in tins; London washed whiting,
40 to 45c.; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.25 to 1.50;
spruce ochre, $1.75to 2.00 ; window glass, $1.40
per 50 feet for first break; $1.50 for second
break ; third break, $3.10.

LIVERPOOL PRICES.

Liverpool, Jan. 6th, 12.30 p. m
8.

[-Y

Wheat, Spring
Red Winter ....
No. 1Cal
Corn

[

Pork .........
Bacon, heavy.
Baoon, light...
Tallow
Cheese, new white
Cheese, new ©0lored.....ceereeerree sovsenvecreonens

ki
1
8
3
5
25
. 47
g7
27
19
43

43

™ Royal-Victoria

LIFE INSURANGE €O,

Incorporated by Special Act of the
Parliament of Canada.

Head Office, - - TTONTREAL
' .
RELIABLE AGENTS WANTED

throughout all the Provinces of Canada for Districts not
taken. Liberal contracts to good men.
Apply to

DAVID BURKE, General Manager

phwnix
Fire Assurance Co.
Of London, Eng.

Established 1783.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

ThE Mctropolitan

Lii¢

Insurance Co. of New York

‘* THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

A 1S REPRESENTED IN
LL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE
METROPOLITAN is one of the oldest Life Insurance Companies in the United

tates,
METRop
T Plus of over Five Millions.
HE METROP

POHCY -holders.

METRo

dustrioys man,

etails of the business.
St.rate
gift of the Company.
vancem
Cation tq

‘mﬂton, Can., 37

wedls C

fuebec

o Can.' o St. Peter's St., 13 Peoples Cham

cor Metc !
ong Can,, alfe and Queen Sts., Metrogce;

Has been doing business for over thirty years.
OLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

OLITAN pays Two Hundred Death Claims daily, and has Four Million

POLITAN offers remunerative employment to any honest, capable, in-
who is willing to begin at the bottom and acquire a knowledge of the
. He can by diligent study and practical experience demon-
his capacity and establish his claim to the highest position in the field in the
It is within his certain reach.
ent are unlimited. All needed explanations will be furnished upon appli-
the Company’s Superintendents in any of the principal cities.

BRANCK OFFICES IN CANADA:

on, Can., 13 James Street South—Geo. C. JEpson, Supt.
+»-Duffield Block, cor. Dundas and Clarence Sts.—Joun T.

Wa, Cap,. oo 00MmS 529 and 533 Board of Trade Building, 43 St. Sacrament St.— CHAs. STANSFIELD,
. litan Life Buillding—FraNcts R. FInNN, Supt,

rs—JosErH FAVREAU, Supt, -

* Room B, Confederation Building—W, O, WASHBURN, Supt,

The opportunities for merited

ERCHANT, Supt,
Supt,

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont.

Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

Hon. Davip MiLLs, Senator, Pres. E, JoNES PARKE,
Q.C.,1st Vice-Pres. THomas LoNg, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX.---

Insurance Company
Of Brooklyn, N.Y.

W00D & KIRKPATRICK, - Agents, Toronto.

e  QORE " e

Insurance Company

58th Year Head Office, GALT, ONT.
Total Losses Paid. 8 1,717,550 64
Total Assets . 39,109 42
Cash and Oash Assets ... 186,813 52

Beth Cash and Mutual Plans

HON. JAMES YOUNG
A. WARNOCK, Esq.

Manager, R. 8, STRONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.,

CHAS. DAVIDSON,
President. Secretary.

Head Office, - - e - Guelph, Ont.
HERBERT A. SHAW, Agent,
‘Toronto St.,, TORONTO.

PRESIDENT, - - -
VICE-PRESIDENT, - -

JAMES GOLDIE,

Life Insurance Co. of

T_h‘ a
e Excelsior Ontario, Limited

Head Office —Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars.
liberal and attractive.

Semi-Industrial Department-—Reliable Agents
wanted for all parts ol Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N.S.;
{ames Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
and & Co., Prov. Managers, Winnipeg, Man,

E. MARSHALL,
Secretary.

Policies

E. F. CLARKE, M.P,,
t Pres. & Managiog Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875.

of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apgly to R. H. Matson, General Mauager for Canada,
37 Yonge 8t., Toronto, Ont,

the JRATMCTS’ e Traders’

‘!‘:‘o‘:":;:’c:“"“ LIFE AND ACCIDENT
ASSURANCE CO. Limited.

Management.
Head Office, ST. THOMAS, ONT.

Authorized Capital. ...$500,000 00
ubscribed Capital.. ... 850,000 00

J. H.STILL Pres. JOHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company
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(ommercial Union

Assurance Co., Limited.
0t LONDON, Eng.

H : Capital & Assets
F_"e ! $27,000,000
e | i
a rl n e : ce, € on o N

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & REATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 23u9.
COUNSELL, GLASSCO & CO., Agen's, Homilton

Insurance Co. of America.
GEORGE SIMPSON, Resident Manager
WM. NACKAY, Assistant Manager
MUNTZ & BEATTY, Resident Agents,

15 Toronto St., ToroNTO. Tel. 3309.

C. S. SCOTT, Resident Agent, HaMiLTON Ont.

M‘ivllérs’,&""Manuf’rs Ins. Go

EsSTABLISHED 1885,

HEAD OFFICE:
Queen City Chambers, Church St., Toronta.
DIRECTORS:
AS. GOLDIE, Pres. J. L. SPINK, Vice-Pres,
THos. WaLMSLEY, Treas. HucH ScotT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 1895, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a mini cost consi with absolute
security.

The system adopted has been to inspect all risk
before acceptance and fix the rate tobe exacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of $108,000.00 on the current
rates charged, in addition to which, on th+
ratea exactied by us, dividends have been de-
clared to policy-holders amounting to over
$24,000.00, together, making the very sub-
stantinl sum of over #1343, .00 that our
policy-holders have save4 during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

Millers’ and Manufacturers’ Iasurance Co.

32 Church Street, Toronto, Ont,

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . WATERLOO, ONT
Authorised Capital
Subscribed Capital
Paid-up Capital

..$1,000,000
257,800
64,400

Janes INnEs, M.P,, Pres. Cur. Kunpr, Vice-Pres.

Tuos. HiLLiarDp, Managing Director.

CHas. A, WINTER, Supt. of Agencies. -

Policies unrestricted as to travel or ocoupation. Firs

{an pany to give p benefit of Extension

Clause, and only company giving equal privileges and
ates to ladies.

SW-A few more good Agentswanted,

STOCK AND BOND REPORT.

. CES-
¢ | Capital Divi- [ CLOSING PRICES:
BANKS. § | Sib | Septal | p., | dend Cash vak
r-) scribeq, | FPaid-up. last 6 ToronTO, 2 share
0 . Months.| Jan, 13th, 98 [per
British Columbia $10C | $2,919,996 |$2,919,996| $486,666| 3%+ | 125 130 125(0
British North Ameri 243 | 4,866,666 4,866, 1,538,333 23 125 130 -’23 },3
C ian Bank ot Cc ce 60 | 6,000,000/ 6,000,000) 1,000,000 34 I} 1354 4.40
Commercial Bank, Windsor, N.S. ...... 40 500, 348 380 108,00¢| 3 111 115 4 50
DOMIMION cvvverveireeeeensessssssorrenen wene| 50| 1,500,000| 1,500,000 1,500,000 3* 251 953 12
Eastern Tovtlvv:ﬂhlm 50| 1,500,000 1,500,000 785,000 145 150 ;5';-
Halifax B: 0. 20 500,000 500,000 3.5,000 151 165 70'03
Hamilton ... 100 | 1,250,000 1,250,000| 7500, 4 170 172 ]
Hochelaga .......oooorooor 100 1000,000] 999.330: 400, % 15950
Imperial .......c..occeeieiiriiniencriinenneenens 100 | 2,000.000| 2.0,000¢ 1,200,00c, 4 189.
La Banque du Peuple.........ccccceereerrvence |corsuenns pended |.cccoerenr|  verernne 100
La Banque Jacques CArtier............... . 35| 500,000 500,000 935,000 3 w
La Banque Nationale .......... 20| 1,200,000 1,200,000 50,000 3 76.00
Merchants Bank of Canrada.. 100 | 6,000,000 6,000,000( 3,000,000/ 4 181"”
Merchants Bank of Halifax 100 | 1,500,000! 1,600,000) 1,075.000| 33 1847
Molsons . 50 | 2,000,000 9,000,000 1,500,000 4t 470,00
Montreal. 200 | 12,000,000 | 12,000,000| 6,000,000/ 5 360.5“
New Brun 100 500, 500,000 600,000 6 mlvw
Nova Scotia . 100 | 1,500,000| 1,500,000| 1,500,000/ 4 09.76
Ontario . 100 1,900,000 1,900,000 65,000{ 2% W'm
Ottawa... 100 | 1,500,000| 1,500.000( 11325,000( 1 12880
People’'s Bank of 20 700, 700,000 ,0000 3
People's Bank of N.B.. 150 180,000 180,000 120,000) 4 u'é:q&
uebec 100 | 9,500,000 2,500,000 600,000 3
t. Stephen's.. 100 200, 200, 45,000 2} 86.00
Standard.... 50 | 1,000,000( 1,000.000| 600,000 4 810
Toronto . 100 | 92,000,000 2,000,000 1,800,000 5
Traders ........cccooccevemmneensereesrercsannssons |creeerans 700,000 [ 700,000 40, 3 70.00
Union Bank, Halifax 50 ,000 ,000 205,00, 3% 60.90
Union Bank of Canada .. 60 1,495,920 | 1,407,458 325,000f 3 70.00
Ville Marie.. 100 500, 479,680 | 10,000 3 L
Western .. 100 | 500,000} 384136 112,000 33 85.680
Yarmouth . 5 300,000 300,000 49,000 3
LOAN COMPANIES. h i )
tAnd 1%
UNDER BUILDING SOCIETIES' AcCT, 1859 onus,
Agricultural Savings & Loan Co.......... 50 630,000 627,501 150,006) 3
lding & Loan Association ............... 25 750,000 750,000 106,000 23
Canada Perm. Loan & Savings Co. 50 | 5,000,000{ 2,600,000 1,450,000 3
Canadian Savings & Loan Co...... 50 750,000 740,13 210,00¢| 3
Dominion Sav. & Inv. Society ... 50 | 1,000,000 932,962 10,000| 23
Freehold Loan & Savings Company...... 100 | 3,223,500 1,319,100 ,560) 3
Farmers Loan & Savlnga Company...... 50 | 1,057,250 611,430 163,475 3
Huron & Erie Loan & Savings Co 50 | 3,000,000 | 1,400,000 730,000
Hamilton Provident & Loan Soc.... 100 | 1,500,000 | 1,100,000 336.027 ;z
Landed Banking & Loan Co. ... 100 700,000 6844 160,000 3
London Loan Co. of Canada ............... 50 679,700 659, 74.000( 3
Ontario Loan & Deben. Co., London ... 50 | 2,000,000 1,300,000 470,00 | 3%
Ontario Loan & Savings Co., Oshawa... 50 300,000 300, 75,000 3
People's Loan & Deposit Co ............... 50 600,000 600,000 40,000| ..
Union Loan & Savings Co. ............ 50 | 1,095,400 699,020 20(00( 3
Western Canada Loan & Savings Co.... 50 | 3,000,000 1,500,000 770,000, 3
UNDER PRIVATE AcCTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.... i% g‘%’% 1 %‘&% ég'% ﬁ"
London & Ont. Inv. Co., Ltd. do.! 100 | 2.750,000| '550.000 160,000, 3
London & Can. Ln. & Agy. Co. Ltd. do. 50 | 5000,000] 700,000 410,000] 1a*
Land Security Co. (Ont. Legisla.)......... 100 | 1,382,300 548,498 /000 3'l
Man. & North-West. L. Co. (Dom. Par.) 100 1: : 375,000 111'000 3
“THE COMPANIES' AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd....| 100 | 840,000 76020 160,000 3 e 100 1.00
Can. Landed & National Inv't Co., Ltd.| 100 | 2,008,000 1,004,000 ,0000 3 o0 102 1007
Real Ectate Loan Co............coceevrmennnen, 40 578,840/ 373, 50,0000 2 | ... 65 '
ONT, JT. STK. LETT. PAT. ACT, 1874. .
British Mortgage Loan Co. ..................| 100 450,000/ 814,765 e
Ontario Industrial Loan & Inv. Co..... | 100 | 466,800| 314,386 137.00
Toronto Savings and Loan Co. ............ 100 | 1,000,000 ,000
INSURANCE COMPANIES. Par | [ondoy,
RA 3 value | Dec.
EnGLISH (Quotations on London Market.) ILWAYS ¥ Shb
//
No. 8 |= Last ||Canada Central 5% M 104 lg
- | Yearl B8, . anada Centr: 1st Mortgage.........
Shares D'wi-y NaME o Company |©2|5%| Sale. |iCanada Pacific Shares, 3% ......... $100 1%‘ 18
oramt.| o4 &' E'é. C. P. R. 1st Mortgage Bonds, 5% = | 10 u2
Stock. &% |< | Dec.81)| "do. 50 year L. G. Bonds, 33% 73 7‘
i Grand Trunk Con. stock ............ 100 148 14
5% Pell’zpetual debenture stock ......| - | jg1 !%
Loy do. q. bonds, 8nd charge 6% 0 | 85
do. First preference,........... 10§ 4 5;'
250,000 ps|Alliance .................. 20 |81-5| 11 11} do.  Second preference stock 19 336
50,000 C.Umon F. L. & M.| 50 | b5 | 43% 444 do.  Third preference stock ......... 00 | 184 108
200,000 Guardian F.&L....... 10| 5 |12 131 Great Western per 57 debenture stock| 100 | jp5 1
60,000 Imperial Lim. ..... ...| 20 | 5| 32 33 |/Midland Stg. 1st mtg. bonds, 6% ........- 18
136,493 Lancashire F. & L...| 20| 8| 43 o) [Toronto, Grey & Bruce 47 stg. bonds,| o, | yp !
35,863 London Ass. Corp.... | 25 | 123 614 ¢! 180 MOTLRAGE ...........cevrerecreneeensnnnss
10,000 London & Lan.L....{ 10 | 2| 4 |__——
85,100 London & Lan. F....1 85 | 23119 1 o
l&lv. ll;on. %G&FL& L. |8tk. lg g?j s’sgg Lo sl
orthern F. & L...... 00 .
North British & Mer | 95 | 63| 43 44 SECURITIES. D
Phoenix ......coonivniene 650 | b | 444 45§ |
Royal Insurance 20 | 3| 564 564 . 18
Scottish Imp. F. 101 1] .. .. - 110 18
Standard Lif 50 | 12 | ... .. ||Dominion 6% stock, 1903, of Ry. loan 106 18
240,000  8/6ps|Sun Fire ... 10|10 | 113 12Y| do. 4% do. 1904,5,6,8... uo 150
do. 4% do. 1910, Ins. sto 108 14
CANADIAN. Jan. 13 do. sgz do. Ins. stock . 108 104
) Montreal Sterling 5% 1908 108 105
10,000/ T |Brit. Amer.F. & M... | $50| $50.127{128 do. 5% 1815. ........ 108 e
2,500 15 .|400 | 50 | do. 1879, 5%, . o 10
50000 16 |Confederation Life...|100 | 10 | .. ... |FToronto Corpora’ on, 6%, Deb.| 190 108
7,000 15 |Sun Life Ass. Co......|l0 | 15 '325 230 do. o. 6%, 1906, Water Works ot 190 13
50000 5 uebeo Fire 00 | ver aee do. do. con. deb. 1898, o 190 yog
2,000, 10 ueen City Fire.......| % | 86 (200 ... do. do. gen. con, deb. 1919 4z 106 108
10,000, 10 estern Assurance.. 20 16651659 do.  do. stg, bonds 3, 4% 101
do. do. Locallmp. Bondslggs 7 106 14q
do. do. Bonds 1 14 g
DISCOUNT RATES. London, Dec 31 | [Clty of Ottawa, Stg.
Cl‘ty of Que‘l?ec. con.,
Bank Bills, 3 months ...... = 3 0 “ “ eb.,
do. '8 do .. 3 0 " Veneouyolrling d
Tnd; Buu,: go 3% 0 “ “ *
0. 0, ceverarmssmessonanes 3 % ICity  Winnipeg, deb.
do do.  deb
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THE LATEST
AND BEST

HAVE YOU SEEN POLICY ?

ALLiance Assce (Bo

OoF LONDON, Ena.

—THE—

MUTUAL LIFE INSURRNCE GO,

. \ Subject : i

PLAN UNION to i:.c, ESTABLISHED CAPITAL, OF NEW YORK

Tontine Invaluable 1824 $26.000,000. RICHARD A. McCURDY, President.

l,An“ - MUTUAL Maine * . Statement for the Year ending December

w”"“‘" LIFE Non-For- S1st, 1896

felture Law AL Assets ... $234,744,148 42
Renewabl vt y
Term . co.| Sontains Liabilities. .. 205,010,633 72
® nsurance Lo.,p CANADIAN HEAD OFFICE, MONTREAL 50 72
Incorporared Portland, Up- to-Date |P. M. Wickna, MANAGER. CEo. McMuRRicH, Acr., Toronro | SUTPIUS $29,133,514 70
1848 Maine. Features FREDERICK T. BRYKRS, Inspector.

A 2 o 9 % 9 ¢
FRED. E. RICHARDS

ARTHUR L. BATES
President.

Vice-President.
Reliable Agents always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

TcYM———

— THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824.

Assets over $12,000,000

. . .

Head Office—MANCHESTER, Eng.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

POLICY

ISSUED
BY THE

onfederation
Life
Association

On the Unconditional Accumu-

Income for 1896 $49,702,695 27
Insurance and Annuities
in force . $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income. secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forins of indem
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount nsured as tc
createa fixed income during thelife of th - beneficiary

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

R. P. TEMPLETON, Asst. Manager.
City Agents—Geo. Jafiray, . M. Briggs, H. O'Hara.

e paid. .

lative Plan, contains but one eon-
tlon,v .. that the premium shall

31, 32, 33 Canadian Bank of Cc
Building,

TORONTO, ONTARIO

THE o6 o0 o

Extended Insurance is jra,nted

after two years.

WATERLOO MUTUAL FIRE INS, CO.

dnada Accident Assurance Co,

Paid-up Policies granted a.fter

ESTABLISHED IN 1863,

No. 20 St. Alexis St., cor. Notre Dawe, two years. .

MONTREAL.

Cash Values ganted after ﬁve

HEAD OfFFICE, - . WATERLOO, Q1

A Canadian Company for
Canadian Business

gEsns
;
=

. T. H. HUDSON, Manager for Canada.
EDLAND & JONES, -  Mail Building

¢

r

Total Assets 31st Dec., 1893,......... 8$349,714,71
years. . . . Polivies in force in Wewern On-
tario over ............cevericeeriianenn 18.00
Rates and full 1nfomation sent
. GEORGE RANDALL, O"'N SHUH,

on appliea.tion Presiden 1 Vice-Presiden

W. C. MacpoNnaLr, J. K, MACDONALD, ! .

i . Y. s OHN KILLER,

Actuary. Man. Director. G- M.TA LoSlZetetary I Inspector

W WV

The Mercantile Fire Insurance Co.

INCORPORATED 1875

Head office, WATERLOO, Ontario

Subscribed Capital, $250,000 00
Deposit with Dominion Government, 850,079 76

lnsuﬂ POhctes Guaranteed by the LONDON AND LANCASHIRE FIRE
JA MPANY with Assets of $15,000,(00.
LMES Locxm President.

F OHN SHUH, Vice-President.
RED WRIGHT, Secretary.

. A. GALE, Inspector.

THE STEADY PROGRESS OF THE GREAT-
WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE-
£a M RATES, COMBINED WITH THE HIGH-
5 ST STANDARD OF SECURITY TO POLICY-
OLDERs AND LARGE PROFIT-EARNING
SEWERS ENABLE ITS AGENTS TO READILY
DE URE APPLICATIONS FROM THE MOST
SIRABLE CLASS OF INSURERS. TO ENER-
UTIC AND CAPABLE CANVASSERS CERTAIN
CCESS IS ASSURED.
ANFOR PARTICULARS AS TO TERRITORY
D TERMS ADDRESS,

il H. BROCK. MaNAGING DIREOTOR, WINNIPEG,

Man.
JAMES MOLENAGHEN, MaNAGER FOR ON-
TARIO, TORONTO. ONT-
JAMES LYSTER. MANAGER FOR QUEBEG, MON-
R TREALs» QUE.
OBERT YOUNG, MANAGER FOR MARITIME
PROVINGES. ST. JOKN, N.B.

DURING THE JUBILEE

g sHows
’ 1. The largest amount of new business ever written in
any year of the Company's history .................. 83,070,900
2. Lapsed Policies re-instated in excess of 1896, amount-
LT3 T ORISR [T 844,695
3. Adecrease in )apsed and surrendered pohcneg over last
: YOAD ittt e eees e annans $414,154
4. With a larger sum at risk the Company expenenced a i
smaller Death Loss than in '96 by... . 846,108 @

A year of substantial proeress secured at a moderate
expense, and without the aid of high pressure
m:thods, A Pollcy im it Pays.

—————

—

Economical Mutual

Betssrem? Fire Insurance Co. QLpin.
Head Office, Berlin, Ontario
Total A 1, 1896.. 28,118 7¢
Mutual and Cash Systems FosAvwsdiry 1 2068 swer

,995, 1
HUGO KRANZ, Manager,
JOHN FENNELL, President. GEORGE LANG Vige-Presiden

W. H. SCHMALZ, Secretary
A. B. POWELL, lnspector
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ENGLISH CO-OPERATIVE STORE
METHODS.

The British public have recently been
treated to an expose of the methods pur-
sued by the great co-operative stores, to
which they have transferred a large por-
tion of their trade, formerly enjoyed by the
independent store-keepers, under the im-
pression that they were getting better value
for their money by so doing. A trial has
been in progress in the l.ondon Police
Court of the officers of the Junior Army and
Navy stores, limited, on the charge of sub-
stituting American and Canadian hams for
English and Irish, made at the instance
of the British Bacon-Curers’ Association.
Mr. De Rutzen is the presiding magistrate,
and Mr. Weeks the counsel for the prose-
cution. The following evidence given by
an ex-employee of the stores at the last
hearing, and taken from the London
Grocers Gazette, is decidedly spicy. In
reading it, bear in mind that a penny (id)
is equal to about 2 cents, and a shilling
(1s.) to about 25 cents.

Mr. Weekes: Were any of the Ameri-
can hams branded?

Witness: Do you mean those we sold
as Irish or those we sold as American?
(Laughter.) Some of the American hams
were marked “B.C.,” and some of the same
class of hams were not branded at all, but
were known as “U.B.’s.” Both were sold
as Irish, but some of the darker colored
ones were sold as Wiltshire, (Laughter.)

In further examination, witness said
those which were not branded were called
“U.B.,” which meant unbranded, and when
they were sold as Wiltshire they realized
1s. per Ib. That was the general custom
in the department. American hams which
were sold as Irish, were sold at 10d. and
10¥4d. per lb.

Mr. Weekes: Were these hams sold in
that way by any person who happened to
be there? Do you know that of your own

knowledge?
Witness: Yes, I do. .
Mr. Weekes: Did the Americans under-

go any preparation before being sold as
Wiltshires?

Witness: Yes. We picked out the most
suitable looking for Wiltshires, warmed
them over the gas, rubbed a little peameal
on them, and then rubbed them with an
oily rag on the back. (Laughter.)

Mr. Weekes: Was that often done?

Witness: Yes, whenever any customer
required a Wiltshire ham.  (Laughter.)

Mr. Weekes: By whose direction was
that done?

Witness: By Mr. Venner's, Continu-
ing, he said, they took all their orders from
Mr. Venner. He remembered on one occa-
sion that a gentleman who knew Mr.
Crumplen pretty well, came into the stores
and looked at some American hams, and
Mr. Crumpien came forward and spoke to
him. The gentleman said: “What hams
are these?” and Crumplen replied that they
were West of England hams. The member
turned round and said: “I am a West of
England man, these are the hams I want.”
Crumplen selected two, after trying them
with the iron, and sold them as West of
England hams at 1s. per Ib. The hams
that were sold were American hams. He
(witness) made out the invoice for the cus-
tomer. The stores were in the habit of
getting a large number of orders by post.
The majority of those orders were for
Irish, Wiltshire, or York hams. The
order would often run: ‘“Please send one
best smoked Irish ham.” In these cases
he had asked Mr. Venner for instructions,
and he would say: “Oh, send one of those
‘U.B.’s’ along there,” meaning those that
were placed on the rail at the store. An-
other time he (Venner) would ask if the
customer had had a ham before, and would
tell witness to ask the others up the counter
if they knew the order, and then, if they
did not, he was to refer to the last ord®r,
and if 10/%d. a Ib. was paid to send the
customer a “U.B.” ham, and if 10d. a
“B.C.” ham. If a pale York ham was
asked for they sent a genuine one. If a

member wanted a smoked York, they were
supplied with a large long cut American,
which seemed most suitable for the pur-
1rose, and which had been treated with pea-
meal, etc.,, and these were charged for at
1s. per 1b. The ordinary price of the
class of American ham they sold would
be about 8d. .

Mr. Weekes: What do you call the
process of oiling the hams?

Witness:  Oh, faking. (Laughter.)
Venner would say, “Oh, Stutchbury, I
have a nice little job for you. Get up
scme of those little ‘U.B.'s) put a little
meal on them. rub in a drop of oil, and
stick a 1s. ticket on them. See that they
do not go out for less.” They would be
ticketed, “Finest Wiltshire, 1s. a 1b.” or
“Finest Irish, over 10 Ibs. 1o%d., under
10 Ibs.,, 11d.” Continuing, he said Ad-
miral Lord Kerr, of H.M.S. “Majestic,”
always used to order Irish hams for his
own private consumption, and he was sup-
plied with the American “B.C.,” Lord
Stratheden, Lady Joicey, the Hon. Mrs.
Barry, and others of the nobility, used to
order Irish and Wiltshire hams, and were
supplied with “B.C.s” or “U.B.’s.” Some-
times they were asked for a particular
brand, and they generally had a few of
Denny’s, Matterson’s, Shaw’s, or Coey's
in stock. They had about 10 or 15 of
ezch kind of ham in now and again.

Mr. Weekes: If a member ordered a
specially branded ham, did he get it?

Witness: If we had one in stock.
not we substituted something
(Laughter.)

Mr. Weekes: If Irish or Wiltshire were
asked for without any branded name, what
was the custom?

Witness:  Oh, give them American.
(Laughter.) If a member insisted on a
particular brand, and we were out of stock,
we sent out and got one.  Resuming, he
said Mr. Venner told him about 12 or 18
months ago of a prosecution that had been
tuking place in regard to hams, and said
they had been waking some of them up in
Ireland, and he had told witness to be care-
ful as to who they were serving with the
hams, and who they were sending them to.
They were paid a weekly wage of 28s, and
a commission of 1d. on every American
ham that they sold as Irish or as Wiltshire.
They did not get any commission on any
of Denny’s, Matterson’s, or Coey’s hams
that they sold, nor on any American sold
as such, except on one occasion when they
had a d. commission on each one for
two weeks only, because they were over-
siccked.  They never sold the “B.C.”
brand as American hams. They were sold
as Irish or smoked York. The stores had
sugar-cured Canadians in their list at od.,
Lut he never remembered secing any there.
If sugar cured hams were asked for, the
members were supplied with short-cut
Airericans, the proper sale price of which
would be 7d. or 7%d. He had also seen
}1'.1ms described as Anglo-American on the
1s1.

Mr. De Rutzen: Do you know what
an Anglo-American ham is?

Witness: No, I do not. Continuing.
witness said they used to scrape the name
and brand off Fowler’s hams, and send a
lei of them to France: but he did not
know what they were sold as. France
however, would not take in American
hams. The duty on American hams going
irto France was greater than on British
hams. The stores did a large trade with
caiiteens and her Majesty’s ships in Amer-
ican “U.B.” and “B.C.” hams. Some-
times Irish hams were asked for, but the
same custom was pursued with the can-
teens and ships as with other customers.

If
else.

DECLINE IN SHIPPING.
Wooden shipbuilding in the Maritime
Frovinces is practically a thing of the
past. Since 1878 the shipping of the Mari-
time Provinces has steadily declined from
a little over 1,000,000 tons to 401,000 tons
—the decline last year being some 46,000

tons. In this connection, however, 1t
should be explained that, acting undef
iastructions from Ottawa, many vessels
that had been retained on the registry as
missing or unreported, have been struc
off the list by the registrars, many of which
prubably should have been struck off long
ago. On the one hand, it must not D€
fcrgotten that a considerable amount ©
shirning owned or partly owned in_ th¢
Maritime Provinces is registered in Great
Britain, and, of course, does not appear
on our registry. This fact must be borné
i1 mind in taking account of the invest
ments of the Maritime Provinces in shiP-
ping. .

That wooden shipbuilding will revive
to any considerable extent in the Marl-
time Provinces is exceedingly problematl
cal.  The only vessels that can now
cotistructed and profitably run are C_Oast'
ing schooners, fishing vessels and b'ngaﬂ'
tines suited to a few special lines in the
carrying trade; and it is becoming a queés-
tion how soon even these will be largely
driven out by coasting steamers of mo¢-
erate tonnage.—Halifax Chronicle.

THHE LAW AND THE SEALSKIN

- SACQUE.
There are bridges and ferrics betwee.‘;
the United States and Canada. There !

an ocean ferry from New York to Europ¢:

Women stroll over the bridges and ! 1‘:
upon the Canadian ferries, and go bacr
and forth by steamships. The Weathe_
being sharp, these women wear their $¢2
skin jackets.

Here comes in the law. If these
pass the border they must leave their 10
behind on their return, unless they
taken the precaution to have them €®%
ficd as garments not made of sealskin
taken by pelagic sealing.

What idiocy is all this! [
z\a{;]}e interfere{lce'with individual liber
Vhat oppression!

Yet it is the law of the land—a law ma?;
solely to secure an absolute monopoly oy
a single company of very rich Spec"l"‘wt
Every traveling woman in the couf o-
must be harassed in order that these mo2"
pulists shall enjoy the privilege ©
clusively selling sealskins. .

There was agtime in American h.‘st%?f
when American women sealed up theif t€7
caddies and drank water for the salfj%n't
liberty and personal right. | tri-
they now abandon sealskin for a like P2
otic purposc? There are other furs,
there is always wool. .

The womeny can end this thing if they
will, but they cannot wipe out
disgrace of the abominable enac
N. V. World.

women
aks
ave
certl-.

intoler~
What . Y!

tment./

N. Y. STATE CANALS.
——— ~ te

Canal management in New YorkitStsot
has had a varied history, some 0/ . g,
kaving been of the most Cdlfymtgl ub-
Attention has becn directed to theat the
ject anew by the announcement t ich an
work of deepening the canals, for Wi ;n-
appropriation of $9,000,000 was mads
rot be completed for that sum
matter of fact, as stated by the
in his annual message, les$
thirds of the intended lmPTOVETCk sug”
been provided for. Governor ais to
gests simply that if a further S"mh
expended for the completion O
ic should be only by a vote
There remains, however, the Q“esé’?gr
the work has not been ‘COmplete this in-
amount originally provided, aﬂAccordi!}ﬁ
terests a number of people- thing V%
to present indications SOME
be learned about the matter
for a committee of enquiry
pcinted by the New York 4
Commerce to report to that body
regarding the large €xp
made, and the reason for
ficiency. The report will
with interest.—Bradstreets.
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oF THE v o oo ASSURANCE and
(Canada ] ife Assurance Company COMPANY | Marinc
ESTABLISHED 1847 cl "a' 3 b lb d [} 32,000.000 00
rlead Offce, pllPaldp . 100,000 00
President—A. G. RAMSAY, F.I A, Toronto, Assets. over . . . 2’320,000 00
Secretary—R. HILLS Superintendent—W. T RAMSAY Ont. Annual Income . . 2,300,000 00

Asst.-Actuary—F. SANDERSON, M.A., A.L.A.

Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director. ©C. C. FOSTER, Secretary

ic Sun Life Assurance Co.

OF CANADA
Head Office =~ - MONTREAL.

« T. MCINTYRE, Manager Toronto District. F. G. COPE, Cashier:
HOLLAND A, WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiLL, Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Position of Company, 81st December, 1896 :

A strong and popular Home Com- Asset - - $6388 145
Pany_The onl company in Canada com- ssels, - - an

:g:g i;il ;eser{'es on thz HwMm. 4 peri cent. | Income for 1896 - - 1,886,258

it8 policyholders "~ 1¢ DSt SeCurity to | | itg Aggurog Inforoe - 38,196,891

OBERTSON MACAULAY,
President and Managing Director.

T. B. MACAULAY Actuary and Secretary.

Hon. A. W. OGILVIE,
Vice-President.

e ————

Not a Dollar of Interest overdue Decem-
ber, 31, 94,

Not a Dollar of Interest overdue Decem-
ber, 31, ’95,

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W, ROSS, President.
H. SUTHERLAND, Manaver.-

e

OT long since the Col-
onial Secretary in a
speech delivered at London,
England, while speaking about
the negligence of different
countries in advertising their

resources, etc., to the rest of
the world, and mentioning
Borneo in particular, recited
the following couplet:

“Early to bed and early to rise,
It aint no use if you don’t advertise.”

That which applies to the
success of countries applies to
the success of firms and in-
dividuals, i.e., advertising.

Are you an advertiser ?
Let us show what we can ac-

complish for you. Write for
rates.

The Monetary Times Printing
Co., Limited, Toronto.

« : British America =,

d J
°rti ASSURANCE and
ce CO’Y__-‘ Marin
Capital . . . . $ 750,000.00
‘”'fglrgﬁ‘t'?é Tﬂhl Assets . |,464'654_84 illllwlllillllllllllll?
Losses Pald, since organization, . . $14,094,183.94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers. H. M. Pellatt.
P. H. 31M8 Secretary.

JFedcral Life * =

s+— Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

GEO. A. 0OX, President.

Fon. H. C. Wood. S. F. McKinnon.
Rcbert Jaffray,

Capital and Assets........................ ..
Premium Income, 1896 ... . ........ ...
Dividends to Policyholders, 1896 42,756 00

DAVID DEXTER, Managing Director, S, M., KENNEY, Secrefary,

J. E. McCUTCHE! N, Sup’t of Agencies

e 81,226,415 81
312,398 (0

Organized Incorporated
1792, 1794,

Insurance Co.

NORTH AMERICA

FIRE OF PHILADELPHIA

WARINE

CAPITAL ..., 83,070.000.00.
TOTAL ABSSETS... 9,65',808.00.
NET SURPLUS 2,319,773.00.

MEDLAND & JONES, Agents, - - - TORON1O

Robert Hampson & Son, General Agts. for Canada,
MONTREAL.
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NORTS GRTISH & HERCANTIE

INSURANCE QOMPANY.

ESTABLISHED 1809.

REVENUE 1896.
e e 87,685 360,94
4,858,794.71%

... 812,524,155.66
$67,244,058,00
5,963,460.00

Fire [ncome ..... ...............
Life and Annuity Income.

Total Revenue
Total Assets ....... ..
Canadian Investments ...

Resident Ageats in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

It LONDON- RGGURANGE,

Head Office, Canada Branch, Montreal.
K. A, LI1LLY, Mausger,

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellingten Street East.
Thomas Hunter, 116 King Sureet West.

SU

(NSURANCE
OFFICE

FOUNDED A.D.
1710

FIRE

HEAD OFFICB

Threadneedle $t., London, Kng,

Tra sacts Fire Business only, and Is the oldest
mrely Fire Office in the world.

Surplue over Capital and all Liabilitles, execods
37,000,000,

<anadian Branch:

15 Wellington St.

TORONTO, ONT.

H, M. BLACKBURN, . . . Manager
H.F. PETMAN . . . . Inspector

HIGINBOTHAM & LY N, Toronto Agents
Teleph-

Agents wanted in all Unrepresented
Districts.

|ancashire

East

Of England

cooo0oo00

Capital and Assets Exceed
$20,000,000
Absolute Security

00000

CANADA BRANCH
2 Head Office, TORONTO
G. THOMPSON, Manager,

A. WSGILES. Inenactor.
Agaats for Toronto—Love & Hamilton, 59 Yonge St.

Standard Lifs

Established 1825. Assurance Co.
Mead Office for Canada: of Edinburgh

ONTREAL

——

Invested Funds $41,200,000
Investments in Canada .................. 12,500,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

Available Assets cererneenennnnn. $57,314,280
Investments in Canada . 2,110, 00

HEAD OrFICE, CANA_D:-B—RANCH, MONTREAL.

DIRECTORS —Edmond J. Barbeau, Esq., Chairman ;
Wentworth ], Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq.. E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B, REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE

SR

) ] 4

Insurance Companv.
Assurance Co.
of..

Northern s

“Canadian Branch, 1734 Notre Dame Street, Montreal.
18958

Capital and Acvumulated Funds, $38,355,000;

Annual Revenue frcm Fire and Life Premiums and from

interest on Jnvested Funds, $5,715,000; deposited’ with

Dominion Government for Canadian Policyholders,
G. E Moserry,

Inspector.

Rost. W. TYrE, Manager for Canada.

UNION  ASSURANGE S0CIETY

OF LONDON, ENGLAND.

E. P. PEARSON, Ag;nt.
oronto

Queen Anne
A.D.

T. L, MORRISEY, Resident Manager,
Cor. McGill & St. Tames’Sts., Montreal

s FIRE AND LIFE
Guardian

SURANCE
CariTaL, $10,000,000

AS
cu. Of London, Eng.
Tusps N HaND ExceEep $22,000,000

Head Office for Canada:
Guardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A, RC¥3TS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

NOTICE

is hereby given that the ANNUAL GENERAL
MEETING of the Policyholders and
Guarantors of the

NORTH AMERICAN LIFE ASSURANCE
COMPANY

will be held at the Head Office of the Company, Notth
American Lite Building, 112-118 King Street West, T0"
roonto, Ontario, on

Tuesday, 25th January, 1898

at Eleven o'clock in the forenoon, for the reception °f
the Annual Report, and a Siatement ot the Affairs ©
the Company, the Election of Directors, and the trans-
action of all such business as may be done ata genel’al
meeting of the Company. Participating policyholders
have one vote for each $1,000 of insurance held bY
them.
WM. MoCABE,
Managing Director
January 10th, 1§98.

e

British Empire
Mutual Life

Assurance Cempany
Of London, Eng.

Established
Half a Century. o

SPECIAL ADVANTAGES:

[ N Y J
All Profits Belong to Members. ~
Libcral Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forteiture and Indisputable Policies.
Liberal Surrender Values,
Immediate Settlement of Claims,
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance-
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL-

A. McDOUGALD, Manager:

Agents wanted.

THE
9
“ REEVES’
Means a
Saving in Weight, ’
Saving of Line Shaft, . . . - *

Saving in Putting in Place, -
Saving in Belt Slippage, and 2 -
SAVING IN COST:
<~
MANUFACTURED BY

REEVES PULLEY CO.,

TORONTO,
ONT.

HENRY D. P. ARMSTRONG,

Thone No. 450, Geparal Agent




