Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



xxxxxx

no
.

4

1208

nd

Yor

1add

estr

TRADE REVIE

S

0 e

= ]NSURANCE CHRONICLE.

V01 XXVIII—No 24,

TORONTO ONT., FRIDAY DECEMBER 14 1894

$2 A YEAR
10(: Per SinGLE Corpy

Jam Macdonald
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_ ORDERS SOLICITED

JOHN MACDONALD & CO.

Wellington and Front Strests East
Joh TORONTO
N Macdonald Paul Campbell |. Fraser Macdonald

SHMSON (0D § €0

ane passed into stov.k a full
<Rl assortment of

\_,Drcss and,
Mantle

-~ Pearl
s Buttons

ln 24, 30, 50 and 60 Line,
in Smoked, Natural,
hite, etc.

amson,
Kennedy &

44, 46, and 48 Scott street,
O 15, 17, * 19 Colborne street
® TORONTO, ONT.

25 o1 Change, London, Eng.

ManSTER

& CO.

FHOLESALE o™

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lane, Lombard St.,
LONDON, E.C.

J. SHorT McMAsTER  Joun MurLDREW

Valencla Raisins

ARGUIMBAU’S
000

Selected Layers
Selected

Fine Off-Stalk
Off-Stalk

 PERKINS, INCE & C0.

41 & 43 Front St, East, TORONTO

JRN FSHER, SON & €0

: Woollens & g
 Tailors’

)

g Trimmings
OO00000000

442 and 444 St. James Street, -

MONTREAL,

Also 60 Bay Street, TORONTO,
13 St. James Street, QUEBEC.

JOHN FISHER & SONS

LoxpBYRRERSTIELD. Buntene
X
BE FAST, Ireland Hand

ARK FISHER,
SONS &
CO. e

Woollcns =
Tailors”
Trimmings

Victoria Square, Montreal

TORONTQ:
CORNER BAY AND FRONT STREETS

NEW YORK: 2, 4, 6 & 8 Astor Place

HUDDERSFIELD
England

Rick LEwis & Son

LIMITED.

ARTHUR B. LEE,
President.

Wholesale and
A R o™ Retail

Shelf and
Heavy

HARDWARE,

2o BAR oo

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont,
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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORFORATED BY ACT OF PARLIAMENT. |
Capital all Paid-up ... 812,000,000 '

Reserve Fund 6,000,000 ‘

Hreap Orvice, - - - - - MONTREAL ;
BOARD OF DIRECTORS. .

Sir D. A. SamitH, K.C.M.G,, - - - President.

Hox. G. A. DrumMoND, - - - Vice-President.
A. T. Paterson, Esq. W. C. McDonald, Esq.
Hugh McLennan, Esq. A.F. Gault, Esq.
E. B. Greenshields, Esq. R. B. Angus, Esq.
W. H. Meredith, Esq.
E.S. CLLOUSTON, General Manager.

A. Macxiprr, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,

Asst. Supt. of Branches. Asst. Inspector.

BRANCHES IN CANADA.

MONTREAL--H. V. Meredith, Manager.

“ West End Branch, St. Catherine St.
Quebec, Que.
Regina, Ass’a.

Almonte, Ont.
Lelleville,

Hamilton, Ont.
Halifax, N.S.

Branidford, ** Kingston, Sarnia, Ont.
Brockville, « Lindsay, * Stratford, Ont.
Calgary, Alberta. London, ¢ St. John, N.B.

Chatham, N.B.
Chatham. Ont.
Cornwall,
Deseronto,
Tt William
Goderich,

Moncton, N.B. St. Mary's, Ont.
Nelson, B.C. Toronto. “
New Westm't B.C. Vancouver, B.C.
Ottawa, Ont. Vernon, B.C.
Perth, o Victoria, **
Peterboro, Ont. Wallaceb'g, Ont.

Guelph, - Picton, Ont. Winnipeg, Man.
IN GREAT BRITAIN.
London  Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER Lanc, Manager.
IN THE UNITED STATES.
New York--Walter Watson and R. Y. Hebden. agents,
59 Wall St.

Chicago --Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London--The Bank of England. The Union Bank of

London, The London and Westminster Bank.
Liverpool--The Bank of Liverpool, Ltd.
Scotland--The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.

New York—The Bank of New York, N.B.A.

S ‘The Third National Bank.
Boston—The Merchants' Nat. Bank.  J. B. Moors & Co.
Buffalo.--Bank of Commerce in Buffalo.
San Francisco and Portland-—Bk. British Columbia.

The GanadianBﬂn_k of ﬁommerce

Heap Orrice - - - - - TORONTO.
Paid-up Capital... 86,000,000
Rest .. 1,200,000

TORS.—Gro. A. Cox, Esq.,, - - - President.

Jou~ L. Davinson, Esg., Vice-President.
Jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew Leggat, Esq. Robert Kilgour, Esq.
John Hoskin, Esq., Q.C.,LL.D
B, E. WaLker, - - - - General Manager
Jo HoPrusvier, - - Ass't Gen. Manager.
A ML Twrraxp, - - - - - . - - . . Inspector.
Gode COO'Graby, - - - - - - - Asst. Inspector.
New York--Alex. Laird & Wm. Gray, Agents.

BRANCHE City B'chs
Ailsa Craig. Hamilton, arkhill, 712 Queen E
Ayr, Jarvis, Peterboro’ 450 Yonge St
Barrie, I.ondon, St. Catharines 791 Yonge St
Balleville, Montreal, Sarnia, 268 College
Beclin, :Mamx Orrice Sault Ste. 546 Queen W
Blenheim 157 St. James'  Marie, 415 Parl'm't.
Brantford, ¢+ City B'chs 'Seaforth, 128 King E.

Cayuga, 19 Chaboillez Simcoe, Toronto Jct.

Chatham, Square Stratford, Walkerton,
Collingwood, 276 St. ‘Strathroy, Walkerville
Duindas, Lawrence Thorold, Waterford,
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, 'HEAD OFFICE Windsor,
Goderichy, Paris, '19-25 King W.|Winnipeg,
Guelph, ! 'Woodstock,

BANKERS AND CORRESPONDENTS :

Grear BrRiTain—The Bank of Scotland,

Innia. CHINA & JaraN—The Chart'd Bk. of India, Aus-
Greraany--The Deutsche Bank. [tralia & China.
AUSTRALIA & NEW ZEaLanp—Union Bk. of [Australia.
Paris, France—Credit Lyonnais; Lazard, “Freres &
Brussers, BELcium—]. Matthieu & Fils. [Cie.
New York-—The Amer. Exchange Nat’l Bank of N. Y.
Sax Irancisco—The Bank of British Columbia.
tn1caco—The Amer. Exchange Nat'l Bank of Chicago.
Britisi Cor.umsia—The Bank of British Columbia.
HamiLtoN, BERMUDA—The Bank of Bermuda.
nINGSTON, Jamarca—Bank of Nova Scotia.

Commereial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Eur.pe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the wor!d.

THE DOMINION BANK

Capital (paid-up
Reserve Fund

...81,500,000
... 1,500,000

DIRECTORS::
James Avstiv, - - - - - . .

PRESIDENT.
VICE-PRESIDENT.
Edward Leadlay.

. James Scott.
Wilmot D. Matthews,

Hean OFFiIcE, - - - TORONTO.

Hox. FRANK SMITH, - - -
Ince.
. B. Osler.

o Agencies :

elleville. Cobourg. Lindsay. Orillia.

rampton. Guelph, Napanee. Oshawa.
Seaforth. Uxbridge. Whitby.

ToronTo--Dundas Street, Corner Queen.

« Market, corner King an Jarvis street,
Queen Street, corner Esther street.
Sherbourne Street, corner Queen.

Spadina Ave..ue, corner Coﬁege.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold. -
Letters of Credit issued available. at all points in
Eurape, China and Japan.

THE

MONETARY

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital
Reserve Fund... ... .

275,000 ¢

Loxvox OfFrice--3 Clements Lane, Lombard St.. E.C.

COURT OF DIRECTORS.

E. A. Hoare.
H. J. B. Kendall.
J. J. Kingsford.

. H. Brodie.
ohn James Cater.
Gaspard Farrer.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatmarn.
Secretary-—-A. G. WaLL1s.

Heap OFFIcE 1N CANADA--St. James St., Montreal.
R. R. GRINDLEY, - -
H. STIKEMAN, - Asst. Gen. Manager.

E. STaxGERr, Inspector.

BRANCHES IN CANADA.

General Manager.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York—>52 Wall street-——W., Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia. New Zealand—Union Bank of Aus-
traiia. India, China and Japan-—-Chartered Mercantile
Bank of India. London and China—Agra Bank, Ltd.
West Indies—Colonial Bank. Paris—Messrs. Marcuard,
Krauss et Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RoOvaL CHARTER, A.D. 1818.

Authorized Capital .

... 83,000,000

Paid-up Capital .. 2,500,000
Rest ... 550,000
Heav OfFicE, - - - QUEBEC.

BOARD OF DIRECTORS.
R. H. Smith, Esq., - - - - -
Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
John T. Ross, Esq.
James Stevenson, Esq., - - -

President.

Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK
o

..$1,500,000
.. 345,000
Heap Orrick, - - TORONXNTO.
DIRECTORS.

G. R. R. Cocksury, Esq., M.D. - -
A. M. SwmrtH, Esg., - - - -
Hon. C. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.
A. S Irving, Esq.
C. HoLranp, - - - - -

President.
Vice-President,

General Manager.

E. Morris. - - - - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,
Bowmanvilie, Mount Forest, Pickering,
Buckingham, Que. Newmarket, Sudbury,
Cornwall, Ottawa, Toronto,
Kingston, Peterboro’, 500 Queen st. w,
Lindsay, Toronto.

AGENTS.
London, Eng.—Parr's B'king Co. & the Alliance Bk. I.td.
France and Europe--Credit Lyonnais. -
New York—Fourth National Bank of City of New York,
and the Agents Bank-of Montreal-
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Capital Authorized ...

.- $2,000,000

Capital Paid-up. 1,954,525
Rest...................... 1,152,252
DIRECTORS.

H.S. Howranp, - - - - President.

T. R. MerrITT, - - - - Vice-President,
William Ramsay. Hugh Ryan. Robert Jaftray.

T. Sutherland Stayner.
HEeap OFFICE, - - - - -
D. R. WILKIE, Cashier.
B. JENNINGS, Asst. Cashier. E. Hay, Inspector.

BRANCHES IN ONTARIO.
Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St, Catharines, Welland.
Galt, Port Colborne, Sault Ste.Marie, Woodstock.
Cor. Wellington St. and Leader Lane.
ToroNTO {Yonge and Queen Sts. Branch.,
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AGENTS—London, Eng., Lloyd's Bank, Ltd. Neéw York,
Bank of Montreal. .
A general banking business tradsacted. Bonds and

Hon. John Ferguson,
- TORONTO.

R. H. BETHUNE, Cashier.

debentures bought and sold,

i
i

|

...£1,000,000 Sterling | Capital paid up.
o ‘ ! Rest.

|

i

f

l

pondence soljcited.

TIMES

'MERCHANTS BANK

OF CANADA.

..86,000,000
. 3,000,000

Hean OFFiCE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg@.. President. i
Rasrt. ANDERsoN, Esq.. Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq. James P. Dawes, Esg.
John Cassils, Esq. T. H. Dunn, Esq.
Sir Joscph Hickson.
GEORGE HaGuk, - - General Manager.
Jonx Gavwr, Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,

Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,

Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kitcardine, Preston, Ont., Windsor,

¢ Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BaNkers 1N Great Britain—ILondon, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW York-—52 Willilam St., Messrs. Henry
Hague and John B. Harris, jr., agents.

Bankers 1N UNITED STaTES—New York, American
Exchange Nat'l Bank; Boston. Merchants' Nat'l Bank;
Chicago. American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NewrovNpLAND—Com’erc'l Bk. of Newfoundland.

Nova ScoTia AND NEw BrUNswick—Bank of Nov
Scotia and Merchants' Bank of Halifax.

Britisn CoLussia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THE BANK OF TORONTO

CANADA.

.. 82,000,000

. 1,800,000
DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLriam Henry BratTy, - - - VICE-PRESIDENT
Henry Cawthra. | Geo. ]J. Cook.

Robert Reford. | Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto.

Duxcan Cotrson, -

General Manager.
HuGr Leach, - -

Assistant Gen. Mngr.

Josern HENDERSON, - - - Inspector.
BRANCHES.

Toronto..........cc...ooeieein. W. R. Wadsworth, Manager.

*  King St. West .T. A. Bird, N
Barrie .J. A. Strathy, *
Brockville. .Jno. Pringle, -
Cobourg ... M. Atkinson, *
Collingwood W. A, Copeland, *
Gananoque . .C. V. Ketchum, “
London .. T. F. How, “
Montreal .. . Murray Smith, “

“ P . G. Bird, "
Peterboro .. P. Campbell, “
Petrolea.. W. F. Cooper, o
Port Hope E. B. Andros, “
St. Catharines. ... .G. W. Hodgetts, *

BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of pavment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up..
Reserve Fund

....81,000,000

HEeap OFFICE, - - -
DIRECTORS:

W. F. Cowan, President.
Joun BURNS, Vice-President

TORONTO.

W. F. Allen, Fred. Wyld, Dr. G. D. Morton
T. R. Wood, A. J.-Somerville -
AGENCIES :

Bowmanville Cannington, Kingston,

Bradford, Chatham, Ont. Marﬁham,

Brantford, Colborne, Newcastle, -

Brighton, Durham, Parkdale, Toront0.

Brussels, Forest, Picton,

Campbellford, Harriston, Stouffville.
BANKERS,

New York—Importers’ and Traders' National Bank.
Montreal—Canadian Bank of Commerce. <
London, England—National Bank of Scotland.

All banking business promptly attended to. Corres-

GEO. P-REID. -
Managert. J
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital. 2,000,000
Rest Fund .. 1,300,000
Heau Orric, - .- . - MONTREAL.

BOARD OF DIRECTORS.
Jou~n H. R. MoLsox, - -
R. W. Shepherd, - - -
S. H. Ewing.
Heary Archbald.

- President.
Vice-President.
W. M. Ramsay.
Samuel Finley.
W. M. Macpherson.
F. WoLFERSTAN THOMAS, General Manager.
A.D. DurNFogD, Insp. H. Lockwoob, Asst. Insp.
BRANCHES
Montreal.

Ayler, Ont. Sorcl, P.Q.

Tockville. St. Catherine St. Thomas, Ont.
algary, N.W.T, [St. Branch. Toronto.
~nton, Morrisburg. Toronto Junci'n.
Xeter. Norwich. Trenton.
amilton, Ottawa. Waterloo, Ont.
ondon. Owen Sound. Winnipeg.
Meaford, Ridgetown. Woodstock, Ont.

Smith’s Falls.

AGENTS IN Canapa—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion Bank,
perial Bank, Bank of Commerce. New Brunswick—

ank of N.B. Nova Scotia—Halifax Banking Co'y.
fince Edward Island—Merchants’ Bank of P.E.L, Sum-
Mmerside Bank. British Columbia—Bank of B.C. Mani-
t"tb?}‘lllmperial Bank. Newfoundland--Commercial Bank,

- John's,

thAGEths iN Eurore—London —Parr's Banking Co.,and
¢ € Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
o0, Rose & Co. Liverpool-Bank of Liverpool. Cork
Z unster and Leinster Bank, Ltd. Paris—Credit
LYOImals. Berlin—Deutsche Bank. Antwerp, Belgium—
2 Banque d’Anvers. Hamburg—Hesse, Newman & Co.
N SENTS IN UNITED STATES—New York—Mechanics'
Vational Bank, W. Watson, and R. Y. Hebden,
$e?t5; Bank of Montreal, Morton, Bliss & Company,
]‘atloﬂal City Bank. Boston—State Nat. Bank. Port-
é’l“d‘Casco Nat. Bank. Chicago—First National Bank.
& ¢veland-—Commercial Nat. Bank. Detroit—Commer-
olal Nat. Bank. Buftalo—The City Bank. San Fran-
\Sco—Bank of Dritish Columbia, Milwaukee—The
erlsc?ns-in National Bank. Butte, Montana—North West-
lin National Bank ; Great Falls, Montana--First Na-
a°ll§ll Bank. Toledo—Second National Bank. Minne-
Polis —Firs¢ Nat. Bank.
a Collections made in all parts of the Dominion,
Nd returns promptly remitted at lowest rates of exchange.
Lommeljt:ial Letters of Credit and Travellers’ Circular
i"efs issued, available in all parts of the world.

LA BANQUE DU PEUPLE

EstaBLisHED 1835

JACQUES GRENIER, - - - - President
- S. BousqueT, - - - - Cashier ;
M. RICHER - - - - - Asst. Cashier
ARTHUR GAGNON, - - - - Inspector.
BRANCHES :
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch— Lavoie.
St. Hyacinthe—]. Laframboise.
hree Rivers—P. E. Panneton.

St. Johns, P. Q.—H. St. Mars.
t. Remi—C. Bedard.
St. Jerome—]J. A. Theberge.
t. Catherine St. East—Albert Fourner.
Montreal, Notre Dame St. W.—]. A. Bleau.
L FOREIGN AGENTS.
ondon, England—Parr's Banking Co., and The Alli-
N [ance Bank, Limited.
Bg;‘:'oYOer\(l—The National Bank of the Republic.
N— PP
—_oon ational Revere Bank.

Cap;; INCQRPORM‘ED BY Rovar CHARTER, 1862.
Regerdl (with power to increase)......£600,000 $2,920,000
H“’e s £275,000 $1,338,333
¢ad Office, 60 Lombard Street, London, England.
N By, BRANCHES.
Mingt l'nsx»{r CorumBIa—Victoria, Vancouver, New West-
ake €f, Nanaimo, Kamloops and Nelson (Kootenag'
Seat ). In the United States—San Francisco, Portland,
tle anq Tacoma.
A AGENTS AND CORRESPONDENTS:
BankN‘\DA~Canadian Bank of Commerce, Merchants
f Canada, the Molsons Bank, Imperial Bank of
§ Uy, Bank of Nova Scotia and Union' Bk. of Canada.
New ITED STATES—Canadian Bk. of Commerce (Agency)

Lig ork. Bk of Nova Scotia, Chicago. IN AUSTRA-
~Bigt2 NEW ZEALAND—Bk. of Australasia. HoNoLuLu
1shop & Co.

frm:“ngl Bank Department.—Deposits received
rtl Upwards, and interest allowed (present rate) at
old g.cBt: Per annum.
Ust purchased and every description of Banking
Victc;r' business transacted.
1a, B.C,, July 1,1893. GEO. GILLESPIE, Man.

I:EOPLE’S BANK OF HALIFAX

atri, BoaRrD oF DIRECTORS.
]a.me:kFO’Mullin, - - - - . President.
Ho raser, . . - - Vice-President.
. 0. M. H. Richey. Mr. Charles Archibald,
W. J. Coleman.
EAD Oppycy, V- 1+ Coleman HALIFAX, N.S.
Cashier, . - - John Knight.
N AGENCIES.
Villeorglh End Branch—Halifax, Edmunston, N. B., Wolf-
N. ¥ N'S‘» oodstock, N.B., Lunenburg, N.S., Shediac,
Que.) y2rth Sydney, C.B., Port Hood, C.B., Fraserville,
™ ' Windsor, NS/, Canso, N.S., Levis, P.Q.
& . BANKERS.
The g"""“ Bank of London, - -

London, G.B.
¥ew Eall\lgl:ndeﬁw York, - - New York.
he Ontario Bana}tfonal Bank, Mf&srteoar;:

THE MONETARY TIMES

765

UNION BANK OF GANADA BANK OF HAMILTON

CAPITAL PAID UP, - - - $1,200,000 Capital (all paid up) .. . 31,2{)0,000
REST, - - = = - - - 280,000 Reserve Fund s 675,000
PHean Orrice, - - - - - QUEBEC. Heav Orricy, HAMILTON.

' DIRECTORS.
Joun Stuart, - - - - -

A. G. Ramsay, - - ..
. John Proctor,

Board of Directors :
ANDREW THOMSON, Esg., - -

- President.
- Vice-President.

President. N
e en William Gibson, M.P.

! Hox. E. J. PrIcE, - - Vice-President. George Roach,
D. C. Thomson, Esq. E. J. Hale, Esq. . A.T. Wood, A. B. Lee (Toronto).
E. Giroux, Esq. Jas. King, Esq., M.P.P. {l TurNsuLL, - . . - - Cashitr.
John Breakey, Lsq. ‘ . S. STEVEN, - - - Assistant Chshier.
E. E. Wess, - - . GENERAL MANAGER. | BRANCHES.
J. G. BiLLeTT, - - - - INSPECTOR. | Alliston, Grimsby, Milton, Port Elgin.
BRANCHES AND AGENCIES. E?erl!u, Listowel, Mount Forest Simcoe,

. Chesley, Lucknow, Owen Sound. IFcronto,
Alexandria, Ont. Norwood, Ont. Georgetown, Orangeville, Winghinn,
Boissevain, Man, Ottawa, Ont. ' Hamilton (Barton St.)

Carberry, Man. Quebec, Que.

Chestersille, Ont. “" St Lewis S| CORRESPONDENTS IN UNITED STATES,
Iroquois, Ont. Smith’s Falls, Ont. New York—Fourth National Bank, Hanover National
Lethbridge, N.W.T. Souris, Man. Bank.  Buffalo—Marine Bank of Buftalo, Detroit
Merrickville, Ont. Toronto, Ont. | Detroit National Bank. Chicago—Union Nat. Bank.
Montreal, Que. Vvirden, Man. CORRESPONDENTS IN BRITAIN.
Moosomin, N.W.T. Wiarton, Ont. Nati L R . R
Morden, Man, Winchester, Ont, National Provincial Bank of England (Ltd.) Collections
Ncepawa, Man. Winnipeg, Man. . effected at all parts of the Dominion of Canada at lowest
’ FOREIGN AGENTS. ' rates. Careful attention given and prompt returns made,

LoNnon, Parr's Bkg. Co. & The Alliance Bank, Ltd. !~

SN v s s MERCHANTS' BANK OF HALIFAX,

INew York Produce Exchange Bank. |

Bostox, - - - Lincoln National Bank : Capital Paid-up.. ... 81,100,000
MINNEAPOLIS, - - - - First National Bank A Reserve Fund - 600,000
Sr. Pavi, - - - - St. Paul National Bank !

Grear Fatrts, Mot - Northwestern Nat'l Bank | Board of Directors. —Thomas E. Kenny, M.P.
CHicaGO, ILL., - - - Globe National Bank | president. Thomas Ritchie, Vice-President. Michael
Burraro, - - - - - - . Queen City Bank Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Derworr. - - - - - First National Bank = Head Office.—Harivax, N.S. D. H. Duncan,

— . R —=— -— " Cashier, W. B. Torrance, Asst. Casl:licr. Montreal
BANK OF

s I ! Branch, E. L. Pease, Manager  West End Branch, Cor.,
NOVA COT A : Notre Dame and Seigneur Sts.
Agencies in Nova Scotia.--Antigonish, Lunenbury,

INCORPORATED [H32. g)l’ldngz,r Bri]gi.grt:wateeraitla?‘d ({{amls go.), Truro,
. ! ] 0, , 24 3 L Iy, .
Capital Paid-up ... . $1,500,000 Hazvakesbury. ictou eymouth ondonderry, Port
Reserve Fund...... BIRECTORS 1,200,000 . 4 gencies in New Brunswick.-Bathurst, Kingstor,
Mg B N (Kent Co.), Sackville, Fredericton, Moncton, Woodstock,

Joux Dour, - - - President, Dorchester, Newcastle.

Apam Burns, - - - - - Vice-President
R. B. SkETON. Jarrus HarrT.
Joun Y. Pavzant,
Heap OFriCE, - - HALIFAX, N.S.
THos. Fysug, Cashier,

Agencies in Nova Scotia—Ambherst, Annapolis, Bridge-
town, Digby, Kentville, Liverpool, New Glasgow, North
Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In West Indies—Kingston, Jamaica.

In Quebec—Montreal.

In U. S.—Chicago—H. C. McLeod, Manager, and Alex.
Robertson, Assistant Manager. B A N K 0 F O T T A
Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.
Capital Paid-up, - - - -

Agencies in P. E. Island.--Charlottctown, Sum-
merside.

CORRESPONDENTS: Dominion of Canada,
. Merchants’ Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bank.
Boston, National Hide and ILeather Bank. Chicago,
American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, (redit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at

! current rates.

WA,

OTTAWA, Canapa.

Heap OFFICE, -

! Capital Subscribed
| Capital Paid-up ...
i Rest........................
] DIRECTORS.

GroRrGE Hay, Esq.,

...81,500,000
1,489,610
848,084

500,000 ; CHARLES MAGEE,

Reserve Fund, - - - - - 250,/ i President. Vice-President,
HEAD OFFIC - - HALIFAX, N.S. " Hon. Geo. Bryson, Alex. Fraser,
H. N. WaLLACE, - - Casbhier. Fort Coulonge. Westmeath
DIRECTORS. Denis Murphy. John Mather. David Maclaren.
Rosik Uniacke, L. J. Moxron, X BRANCHES.
President. Vice-President. ' Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-

F. D. Corbett, Jas. Thomson.
C. W. Anderson.

BrancHEs—Nova Scotia : Halifax, Ambherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport, |
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick : Sackville,

5o i guoce_yonor, FASTERN TOWNSHIPS BaNK.

broke, Parry Sound, Kemptville, Rat Portage, in the
Province of Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

CORRESPONDENT$—Ontario
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

DIVIDEND NO. 70.

Notice is hereby given that a dividend of three and
one-half per cent. upon the paid-up capital stock of this
- Bank has been declared for the current halt-year, and
that the same will be payable at the head office and
! branches on and after

‘Wednesday, 2nd Day of January Next

The transfer books will be closed from the 15th to the

ident. p
President 31st December, both days inclusive,

Cashier.

A. F. RANDOLPH, - - - - . . . .
J. W. SPURDEN, - - - - - . . .

FOREIGN AGE

i

{

\’

5. By order of the board.
London—Union Bank of London. New York—Fourth I
i
!

WM. FAR\WELL,

National Bank. Boston—Eliot National Bank. Mon- General Manager,

treal—Union Bank of Lower Canada.

The National Bank of Scotland, wmms

Established 1825,
EDINBURGH.

Sherbrooke, 4th Dec., 1894.

Incorporated by Royal Charter and Act of Parliament.
HEAD OFFICE, - -

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office—37 Nicholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.
Deposits at interest are received.
Circular Notes and Letters of Credit available in all parts of the world are issued free of charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing
the Colonies, domiciled in London, retired on terms which will be furnished on application.
Al other Banking business connected with England and Scotland is also transacted.
JAMES ROBERTSON, Manager in Londuy
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

HEeap OFFICE, - -
Capital Authorized ..
Capital Subscribed .
Capital Paid-up.. .
Rest

BOARD OF DIRECTORS.

Joun Cowan, Esg., President. . . .
REUBEN S. HamLiN, Esgq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq
Robert McIntosh, M.D. Thomas Paterson, Esq. X
T. H. McMiLLaN, - - - - - - Cashier.

BrancHEs — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made. .

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

Canada Permanent
LOAN AND SAVINGS COMPANY

69th Half-Yearly Dividend.

Notice is hereby given that a dividend of five per
cent. on the paid-up capital stock of this company has
been declared for the half-year ending December 31,
1894, and that the same will be payable at the company’s
office, Toronto Street, Toronto, on and after

Tuesday, the Eighth Day of January Next

The transfer books will be closed from the 20th to the
31st December, inclusive.

By order.
GEO. H. SMITH, Secretary.

Western Canada L.oan and
Savings Co.

63rd Half-Yearly Dividend.

Notice is hereby given that a dividend of five per
cent. for the half-vear ending the 31st December, 1894,
being at the rate of ten per cent. per annum, has been
declared upon the paid-up capital stcck of this institu-
tion, and that the same will be payable at the offices of
tl‘;_‘e company. No. 76 Church Street, Toronto, on an
after

Tuesday, 8th Day of January, 1895.

Transfer Books will be closed from 21st to the 31st
days of December, 1894, inclusive.

WALTER S. LEE,
Managing Director.

LA BANQUE NATIONALE

QUEBEC.
. 81,200,000
30,000

HEeap OFFICE, - -

Paid-up Capital,
Rest,.................
BOARD OF DIRECTORS.

A.GABOURY, Pres't. F. Kirouac, Vice-Pres't.

E. W. Methot, Esq. T. LeDroit, Esq.
A. E. Dupuis, Esq. Ant. Painchaud, Esq.
R. Audette, Esq.

P. LAFRANCE, - - - Cashier
M. A. LABRECQUE, - - Inspector
BRANCHES.
Quebec, St.gohn Suburb, C. Cloutier, Accountant.
“  St. Sauveur, - - L. Drouin, “
¢ St. Roch, - - . E. Huot, Manager.
Montreal, - - - - . Benoit, “
Sherbrool:2, - - - W. Gabqug'y, “
St. Francois, N.E., Beauce, - N. A. Boivin, “
Chicoutimi, - - - - ]J.E. A. Dubuc, *
Ottawa, Ontario, - - - A. A. Taillon, “
Winnipeg, Man,, - - - G. Crebassa, “
AGENTS.

England—National Bank of chtland, London.
France—Credit Lyonnais, Paris and branches, Messrs.
Grunebaum Freres & Cie, Paris. .
United States—National Bank of the Republic, New

York ; National Revere Bank, Boston.
Prompt attention given to collections.
@ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.Jouns, - - - - - Cashier.
L. E. BAKER, President.  C. E. BrowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank of Montreal.

St. John—-’l‘he Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currencr Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

....$1,000,000

Authorized Capital,

Capital Paid-up, ... 607,400
Rest 85,000
BOARD OF DIRECTORS.

Ww. BeLr, Esq., of Guelph, - - - President.

C. D. WaRgkN, Esq., - - - - Vice-President.
W. J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

Heap OFFICE, - - - - - TORONTO.

H. S. STraTHY, - - General Manager.

J. A. M. ALLEY, - - - Inspector.
BRANCHES.
Aylmer, Ont. Ingersoll, Strathroy,
Drayton, Leamington, St. Mary's,
Elmira, Orillia, Tilsonburg,
Glencoe, Port Hope, Windsor.
Guelph, Ridgetown,
Hamilton, Sarnia,
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, ... .... 200,000
Reserve,.... —e 45,000
W. H. Toop, - - - - President,

J. F. GraNT, - - - Cashier.

AGENTS.
London—Messrs. Glyn, Mills, Currie & Caa New

York—Bank of New York, N.B.A. Boston—Globe
National Bunk. Montrcal—Bank of Montreal. S,
John, N.B.—Bank of Montreal.

Drafts issued on any Rranch of the Bank of Montreal.

Freshold Loan and Savings Co.

DIVIDEND NO. 70

Notice is hereby given that a dividend of 4 per cent
on the capital stock of the company has been declared
for the current half-year, payable on and after the First
Day of December next at the office of the company, cor-
ner of Victoria and Adelaide streets, Toronto.

The Transfer Books will be closed from the 17th to the
30th November, inclusive.

By order of the board.

S. C. WOOD,
Managing Director.
Toronto, 31st October, 1894.

THE HAMILTON
Provident and Loan Socicty

DIVIDEND NO. 4%.

Notice is hereby given that a dividend of three and
one-half Eer cent. upon the paid-up capital stock of the
Society, has been declared for the hal -year ending 31st
December, 1894, and that the same will be payable at the
society’s banking house, Hamilton, Ont., on and after

Wednesday, Second January, 1895.

The transfer books will be closed from the 15th to the
31st December, 1894, both days inclusive.

H. D. CAMERON, Treasurer.
November 21, 1894.

LONDON & CANADIAN

Loan & Agency Co.

(LiMITED).
Sik W. P. Howranp, C.B., K.CM.G., - President.
Capital Subscribed,... ....$5,000,000
“  Pald-up... . 700,000
Reserve................. 405,000

MoONEY To LEND ON IMPROVED REAL ESTATE.
MuNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
Tj. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOMINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed .
Capital Paid-up.
Total Assets .......

81,000,000 00
932,474 97
2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

H. E. NELLES, Manager.

The Huron & Erie Loan & Savings
Gompany

DIVIDEND NO. 61.

Notice is hereby given that a Dividend of Four and
One-half per cent. for the current half-year upon the
paid-up capital stock of this company has been declared,
and that the same will be payble at the company's office
in this city, on and after

Wednesday, January 2nd, 1895.

The transfer books will be closed from the 18th to the
31st inst., both days inclusive.
By order of the board

G. A. SOMERVILLE, Manager.
London, Dec. 1st, 1894.

The Home Savings and Loan Company

(L1MITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital
Subscribed Capital ....

...$2,000,000
. 2,000,000

Deposits receis ed, and interest at current rates allowed-

Moneg loaned on Mortgage on Real Estate, on reason-
able and-convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

LHon. FRANK SMITH, JAMES MASON,

President. Manager
The London and Onfarlo Investment Co., Ltd.
TORONTO.

President, Sir FrRaNK SMiTH.
Vice-President, WirLiam H. Bearry, Esd

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorablé
terms, on the security of productive farm, city and tow?
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payablé
either in Canada or Britain, with interest half yearly a
current rates. A. M. COSBY, Manager-

84 King Street East, Toronto.

Building and Loan Association.

DIVIDEND NO. 49,

Notice is hereby given that a dividend of Three pef
cent. has been declared for the current half-year, ending
31st December, and that the same_will be payable at the
offices of the Association, No. 13 Toronto Street, on an

after
Wednesday, 2nd January, 1895,

The transfer books will be closed from the 21st to the
31st of December, both days inclusive,
By order of the board.

WALTER GILLESPIE, Manager-
Toronto, 1st Dec., 1894.

The Farmers’ Ltﬂand Savings Co,

OFFICE, No. 17 TORONTO ST., TORONTO.

...81,057,250
611,430

... 1,385,000

Money advanced on improved Real Estate at lowest

current rates.

Sterling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-

able half-yearly. By Vic. 42, Chap. q, Statutes of Ontario,

Executors and Administrators are Xuthorized to invest

trust funds in Debentures of this €ompany.

WM. MULOCK, M.P, GEO S.C. BETHUNE,

President. Secretary-Treas.

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed,... ... $300,000
Capital Paid-up.... " V300,000
Reserve Fund e " 5,000
Deposits and Can. Debentures © 605,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.
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CANADA LANDED & NATIONAL INVESTMENT JOHN STARK The Trusts| [ SAFE
COMPANY, LimiTED & CO. Mt Corporation VAULTS

Notice is hereby given that a dividend at the rate of 7
Per cent. per annum on the aid-up capital stock of this
€ompany has been declarecf for the current half-year,
and that the same will be payable at the office of the
Company on and after the .

Second Day of January, 1895

3 The transfer books will be closed from the 20th to the
1st December, both days inclusive.

By order of the board.
ANDREW RUTHERFORD,

Manager.
Toronto, 5th Dec., 1894.

Central Canada Loan ar;d Savings Co.

TORONTO.

Notice is hereby given that a quarterly dividend of one
and one-half per cent. (1§%) for the current three @
Months, betng at the rate of six per cent. (6%) per an-
:"!m, has this day been declared ugon the paid-up capi-
al stock of this institution, and that the same will be

gfatzable at the offices of the company, in this city, on and
T

Wednesday, the Second Day of January Next.

31The transfer books will be closed from the 17th to the
ecember, both days inclusive.
By order of the board.

E. R. WOOD, Secretary.

TORONTO SAVINGS & LOAN €0,

10 King St. W., Toronto.

Subscrit, i

A ed Capital.
ﬁa‘d'“P Capital.
€serve Fund

ESTABLISHED 1885,

&OM""ey to lend on improved city properties in amounts
ciey 81,000 to 50,000, Applications for loans on central
‘egnpl'operty will be dealt with promptly and on liberal
s.

gegosits received at four per cent. interest.
©bentures issued bearing four and a half per cent.

A. E. AMES,
Manager.

The (ﬂlt;ml.oan & Debenturs Co,

OF LONDON, CANADA.

bubseribed Capita $2,000,000
"Up Capital. 1,200,

T}{ﬁsecta;'vz Fund, 432,000

Assets | 4,156,710

Tota) Liabilities.. ...’ 2,634,595

i gf&e‘ntures issued for 3 or 5 years. Debentures and

n
With, can be collected at any agency of Molsons Bank,
Out charge.
WILLIAM F. BULLEN,
Lon d Manager.
°n, Ontario, 1890.
-

~ ONTARIO
Industrial Loan & Investment Co., Ltd,

DIVIDEND NO. 27.

aNou’ i : :
Cent, yo¢ IS hereby given that a Dividend of Three er

t. u . :
beey, 3PON the paid-up capital stock of this company has
samn declared for the current halr-year, and that the

€ will b,
an, € payable at the offices of the company, 138
d15 Arcade, Toronto, on and after

Wednesday, the 2nd Day of January, 1895

31 ﬁ‘ransfer books will be closed from the 17th to the
By goember, both days inclusive.
order of the board,
EDMUND T. LIGHTBOURN,

T Manager.
©Fonto, 19th December, 1894, €

The

Trust & Loan Company of Canada,

Subecrs ESTABLISHED 1851.
E:z_“';bgi Capital .£1,500,000
pital ., X
™ve Fund " m.g%
Rap Orrice

: 7 Great Winchester St., London, Eng.
Pricgy Toronto Street, TORONTO.
IN CANADA: { St. James Street, MONTREAL.
M, Main Street, WINNIPEG.
f impeY advanced at lowest current rates on the security
p;“"d farms and productive city property.
8. B
NCHARDR}Pgﬂ‘,QSN ~SIMPSON, } Commissioners.

Stocks, Bonds and De-
bentlll'es Bought and Sold.

| 2§ Ioronto Street

GEO. W. BLAIKIE

Telephone 880

G. TOWER FERGWSSON
Member of Toronto Stock Exchange

ALEXANDER, BROKERS AND
FERGUSSON & | INVESTMENT
BLAIKIE AGENTS

23 Toronto Street
Estates Managed. Rents Collected. Money to Lend.

JOHN LOW

Member of the Stock Exchange

Stock and
XAVIER STR
Share Broker iowmen

C. MEREDITH
& C

58 St. Francols

Members Montreal
Stock Exchange

-
Stock and
Exchange Brokers
@P~Best facilities_for handling Foreign Exchange

83 St. FrANCOIS
XAVIER STREET
MoNTREAL

s T RA T H Y Memb?s;streal
B R o s - S“i:::i‘cha.nge

Canadian Investment Securities

1707 Notre Dame Street
MONTREAL

. + . . AGENTS
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng,

JAS. TASKER

Accountant and Trustee
180 St. James Street

> Nontreal, Que.

IMPERIAL LOAN AND INVESTMENT COMPANY
OF CANADA, Ltd.

DIVIDEND NO. 50.

Special attention given to
Investment

Notice is hereby given that a dividend at the rate ot
seven per cent. per annum on the paid-up capital stock
of this institution has been this day declared for the half-
year ending 31st December next, and the same will be
payable on and after

Monday, 7th Day of January Next.

The transfer books will be closed from the 15th to 31st
December, both days inclusive.
E. H. KERTLAND,

Managing Director.
Toronto, 26th Nov., 1894.

o oo THE o o o

Bank of Commerce

of Ontario | i kinescw.
AUTHORIZED CAPITAL, $1,000,000
PRESIDENT, - - C. AIkINs, P.C

- _Hon. J.
{Hon. Sir R. J. CARTWRIGHT,
Hon. S. C. Woob.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted ; Moneys Invested ;
Estates Managed ; Rents, Incomes, &c., collected ;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors glacin business with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

VICE-PRESIDENTS,

Toronto = = =

misn (Jeneral
Deposit TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000
Guarantee and Reserve Fund 240,000
HON. EDWARD BLAKE, Q.C., M.P,, President.

E. A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C., LL.D.

| Vice-Presidents.

The Company acts as Executor, Administrator,
Recelver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction of all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need ot security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
frusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

HE T .,

BOI‘IdS Of Head Office:
8uretyship . . . Nontreal

E. RawLINGs, President & Managing Dirgctor
Wu. J. WiTHALL, Vice-President

ToroNTo BRANCH, MAIL BuiLpinGs
« MEDLAND & JoNEs, Agents,

Our * Daily Bulletin” is
the only thing of the kind
in Canada. A most oom-
Flsto and reliable record ot

ailures, Compromises,
Businegs Changes, Bills of
Sale, Chattel "Mortgages,
Writs and Judgments " for
the entire Dominion,

We issue carefully re-

vised reference boeks four
times a year.

R. G. DUN & CO.

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

WESTEN LOAN & TRIST €0

94 St. Prancois-Xavier Street,
) MONTREAL, P.Q.

Highest Class of Securities

for Sale

HON. A. W, OGILVIE, . . . ., President
J. S. BOUSQUET (Mgr. La Banque du
Peuple), = = = = - VicePresident

Send for jnformation to the Manager,

Wc do Printing
For Banks
For Loan Companies
For Insurance Companles

For Manufaoturers

For Merchants and for all who
require printing of the best
description.

W: BARCLAY STEPHENS.

The lmtaq Times P'tg Co., Ltd., Toronty
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ommercial Union

Assurance Co., Ltd.
0t LONDON, Eng.

Fire Capital & Assets
. $27,000,000
L'fe Canadian Branch — Head
Marine ) S5 &0 8
arine ' o

R. WICKENS,

Gen. Agent for Toronto and Co. of York
.

Galedﬂman Insurance Co.

0f Edinburgh

ESTABLISHED 1805.

The Oldest Scottish Fire Office

Canadian Branch, 185 St. James St.,
MONTREAL.

A. M. NAIRN, LANSING LEWIS,
Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

7NORWICH and
LONDON

Accident Insurance Assoc’n

Of NORWICH, England.

COMBINING all the new features of Accident
Insurance. Death, Compensation for Loss
of Sight, Limbs and Weekly Indemnity.

HEAD OFFICE FOR CANADA

Queen City Chambers,
32 Church Street, TORONTO, Ont.

DowminioN DIRECTORS :
HON. SIR LEONARD TILLEY, C. B, K.C. M. G.
HON. GEO. W. ALLAN.
THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodily injury caused
by external, violent and accidental means.

PERMIT TRAVELLING by regular passenger or
mail trains, virtually between all parts ot the civilized
world, without extra charge.

ARE NON-FORFEITABLE on account of any
change of occupation.

CLAIMS paid without discount on receipt of satis-
actory proof.

COTT & WALMSLEY,
Chief Agents.

D@ Agents wanted in unrepresented districts.

Northern Assurance Company of London, Eng.

Branch Office for Canada, 1724 Notre Dame Street,
Montreal. - Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funds, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

E. P. PearsoN, Agent.
. Toronto

C. E. MOBERLY,
Inspector.

RosT. W. TyYRrE, Manager for Canada.

1. LORNE CAMPBELL. H. F. WYATT.

Campbell & Wyvatt,

(Members Toronto Stock Exchange.)

46 King St. West—Canada Life Building

DRALERS IN

Stocks, Bonds, Government Securities, and
MUNICIPAL DEBENTURES.

JAMES C. MACKINTOSH,
. . BANKER AND BROKER . .

Tealer in Stocks, Bonds and Deb es. ™ Municipal
Corporation Securities a speviaity. i
Inquiries respocting investmenta freely anvwered.
166 Hollis St., Halifax, N. S,

Traders

STOCK AND BOND REPORT.

|
BANKS. ‘

British Columbia
British North America .. ..
Canadian Bank of Commerce..
Commercial Bank, Windsor, N.S.
Dominion .......cocoooeciieiiinnns
Eastern Townships..
Halifax Banking Co.
Hamilton ...
Hochelaga ..
Imperial ......... . ...
La Banque du Peuple..
La Banque {?cques Cartier.
La Banque Nationale . ....

Merchants Bank of Canada.
Merchants Bank of Halifax.
Molsons

Montreal....
New Brunswick .
Nova Scotia ....

Ontario ...
Ottawa... ...coes covnnrsnrens - o
People's Bank of Halifax . .
People's Bank of N.B.........

uebec ..........

t. Stephen’s.
Standard.
Toronto ....
Union Bank, Halifax
Union Bank of Canada
Ville Marie
Western ...
Yarmouth

LOAN COMPANIES.
UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savings & Loan Co
Building & Loan Association .
Canada Perm. Loan & Savings
Canadian Savings & Loan Co...
Dominion Sav. & Inv. Society

Freehold Loan & Savings Comp
Farmers Loan & Savings Company
Huron & Erie Loan & Savings Co

Hamilton Provident & Loan Soc
Landed Banking & Loan Co. ..
London Loan Co. of Canada .....
Ontario Loan & Deben. Co., Lon
Ontario Loan & Savings Co., Oshaw
People's Loan & Deposit Co ..
Union Loan & Savings Co. ... ..
‘Western Canada Loan & Savings

UNDER PRIVATE AcTs.

Brit. Can. L & Inv.Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co..

London & Ont. Inv. Co., Ltd. o.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

“Tur CoMPANIES' AcT,” 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co........coooovvieiniiiinn

ONT. JT. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan Co. .............
Ontario Industrial Loan & Inv. Co..
Toronto Savings and Loan Co. .......

. . Divi- | CLOSING PRICES.
& ngl'_ff‘l Capital Rest dend — — —_—
£ | gcribed, | Paid-up. Jast 6 , Toronto, !Cash val
w " Months. Dec. 13 iper share
$100| $2,920,000|$ 2,920,000($ 1,338,333 67 140 45 140.00
243 4,866, 4,866,666| 1,338,000 137 137 336.91
50; 6,000,000{ 6,000,000 1,200,000 1373 L 68.87
40, 500,000, 260,000] 90,000, 3 105 110 2.
50| 1,500,000 1,500,000| 1,500,000 5 276 277 137.50
50! 1,500,000{ 1,499,905/ 650,000! 3%

20°  500,000| 500,000 250,000/ 3

100 1,250,000 1,250,000 675,000 4

100, 710,100, 710,100{ 270,000/ 3

100/ 1,963,600 1,954,525 1,152,252, 5

50! 1,200,000 1,200,000, 600,000{ 3

25; 500,000/ 500,000 225,000| 3}

20! 1,200,000{ 1,200,000 80,000/ 3

100] 6,000,000| 6,000,000/ 3,000,000/ 4

100! 1,100,000 1,100,000/ 600,000{ 33

50 2,000,000 2,000,000\ 1,200,000/ 4

200! 12,000,000| 12,000,000/ 6,000,000 5

1000 500,000) 500,000) 5350001 6

100 1,500,000 1,500,000 1,200,000 4

100| 1,500,000 1,500,000 845,000 3%

100! 1,500,000 1,489,610] 847,718 4

200 790,000/ 700,000 ,0000 3

50, 180,000 180,000 110,000 4

1000 2,500,000] 2,500,000 550,000 3%

1000 200,000\ 200,000 45,0000 3

50 1,000,000] 1,000,000 600,000 4

100 2,000,000/ 2,000,000/ 1,800,000/ 5

501  500,000| 500,000, 140, 3

100 1,200,000 1,200,000{ 280,000/ 3

100{ 500,000/ 479,500 ol B

100] 500,000 370,377 92,500, 3%

75. 300,000/ 300,000 60,000 3
......... 607,400 607,400 85,000, 3

‘ ‘

50° 630,000 626,006 120,000{ 3 10 112 55.00
251 1750,0000 750,000, 124,075, 3 101 ... 95.25
50! 5000,000] 2,600,000 1,450,000 6 . 174 175 87.50
500 750,000, 722,000 195000, 3% 1 125 ... 62.70

50; 1,000,000 932,412 10000, 3 ! 7 78 37.75
100, 3.223,500| 1,319,100 659,550| 4 | 1324 1344 132.50

50\ 1,057,250, 611,430| 146,195 & o115 57.50
50| 3,000,000 1,337,000 670,000 S 163 170 81.50
100| 1500,000( 1100000 330,027 C1300 . 130.00
100! 700,000| 674,381 1450000 3 | 116 .. 116.00
50, 679,700 631,500 ,500 1034 1054 53.50
501 2,000,000\ 1,200,000/ 432,000 130" 133 65.00

50 300,000, 300, 75,000 IO e
50| 600,000\ 600,000 115,000 . 50 65 95.00

50! 1,000,000 679,645 0000 4 | 124 126} 62.00
50 3,000,000 1,500,000[ 7700000 5 | 165 175 82.50
100 1,620,000 398,493| 112,000 34 = 113 115 113.00
100 2.500,000, 1,200,000, 324,007| 3 | 124 126 124.
100, 2,750,000, 550/ 160,000 3% 12 133 112.00

50' 5,000,000, 700,000| 405,000 4 119y 122 50.75
1000 1,382,300 548,498| 550,000 5 11 118 115.50
100 1,500,000] 375,000] 111,000) 33 N0 ... 90.
100 840,000f 703,558| 164,054 bl 14 111.00
100 2,008,000/ 1,004,000/ 350,000 1228 125 122.25

40 581,000| 321,880 50,000, 2 80 82 2.
100° 450,000 311,978 75,0000 3% .o e s
100| 466,800\ 314,316 190,000 100 102 100.00
100! 1,000,0000  600,000{ 100,000{ 3 1184 123 118.50

INSURANCE COMPANIES. ALLAWAYS Par | [ ondon-
WAYS. value :
EncLIsH (Quotations on London Market.) ’VaShJ Dec
No. » id = E Last ||Canada Pacific Shares, 3% .. 8100 60 ;‘7”
S:’:;:ts. (]i)e’::i NaME ofF COMPANY 3% é%x Sale. ||C. E'OR' é(s)ty?:,nfaée gﬁﬁﬁi’ 38, };l)g %07
Stock. 85185 Dec.1||Canada Central 5% 1st Mortgag 05 107
n Grand Trunk Con. stock .. 100 5%
= B . — 5% perpetual debentu o 12 14
Y do. Eq. bonds, 2nd charge .. D10 18
° | go. girst ?irefel}ence . 10 'z gg
TANICE ceeeereriereernees . o. Second preference 100 | 25
zgg.% zgps é?li?:‘i::n F.L &M g 215-5 g’é :1:‘(5): do.  Third preference stock . 100 'f 13t Y
200000 74 |Guardian F.&L......| 10 | 5| 9410 1 Great Western per 5% debenture 100 | 102 1%
000 30| Imperial Lim, ... .| 20 | 5|27 28 ||Midland Stg. 1st mtg. bonds, 5% 100 8 8
136493 10 |Lancashire F.& L..| 20 | 2 5ij Toronto, Grey & Bruce 47 stg. l 105 107
,35802 20 |London Ass. Corp....| 25 | 1%4) 51 53 1| oo DIOTIEARE - B 100 1 198 300
100000 10 |London& Lan.L....| 10| @ | 4 43fWellington, Grey & Bruc =
85.1(1)1‘ 20 London & Lan, F....| 25| 2 164 17
3&1},%1 ggi Iﬁiv. {_‘,on. %G&FI.‘& L.[Stk.| 2 36 g
,000 orthern F. ......{100 | 10
110,000/  20ps|North British & Mer| 25 | 6%/ 36 SECURITIES.
6,722 £133 ps|Pheenix ....cocoeenen. 50 | 50 {273 278
122,234 Isloyal {‘n‘suranl?e& i 20 215 493 50
i cottish Imp. F. .| 10
' Standard L?fe..u .| 50|12 Dongnion 5% stdock. %3&3 gfel'lg‘ loan .
| o. %, do. ,5,6,8......
| do. 4% do. 1910, Ins. stock
CANADIAN. Dec. 13| do. 3§7. [- L YR,
' Montreal Sterling 5% 1908
1(2),%‘ 1’; gri(. gmfrip' & M. :)go 352035 116} go. 5% lds'u. 19085/‘"‘1'563
,500' anada Life............ 0 .. o. 0. 7% 1908.....
5000/ 12 |Confederation Life...[100 | 10 i272 292 [Toronto Cozporatign. 6/, 1897 Ster............... 2 18
g,%s lg St‘lll;blélgeFAi:es. Co...... é? 3% gg- dg' 6%, 1392,0 :Vsteeg ‘Nloslggs lé);b. %0‘ 106
g0l 5 |Quebec Fire 10| ) s || G5 Go  gencon.deb. 109 57| 11 13
10000 10 [Western Assurance.| 40 | 20 [Issgissh i, €0, (40 1, i Red 18 7 10
= ’ _do. Waterworks 1898, 6%... ig'li }(ﬁ
DISCOUNT RATES. | London, Pec.1 (City of Ottawa, Ste. .
! City of Quebec, 1878
: - | City of Winnipeg, deb.
Bank Bills, 3 months o 1 do. do. deb.
de. 6 do. 1 13
Trade Bills,8 do. 1 2
do 6 do. 1 2
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THOMSON, HENDEHSOIIr & BELL,

BARRISTERS, SOLICITORS, &c.

D. K. THOMSON, Q.C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

WM. LOUNT, Q.C. A. H. MARSH, Q.C.
W. A. CAMERON, M.A. GEO. A. KINGSTON.

Cable Address —* Marsh, Toronto.”

| OUNT, MARSH & CAMERON,

BARRISTERS, SOLICITORS, &c.

Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

?5 Toronto St., TORONTO.

Telephone 48

G. G. S. LINDSEY. LYON LINDSEY.

|INDSEY & LINDSEY,

Barristers, Solicitors, Notaries, and
Conveyancers.
Pacific Buildings, 23 Scott Street, TORONTO.
IELEPHONE 2084 - - Money to Loan

OTTAWA.
| ATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,
Parliamentary and Departmental
Agents.
Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.
OTTAWA.
Telephone 359.

F. R. LATCHFORD,

BIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &e.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. c. GIBBONS, Q.C.
P. MULKERN.

“———

CHAS. MURPHY.

GEO. M'NAB.
FRED. F. HARPER

CUNNINGHAM, Guelph.—Fire Insurance and

W, ®  Real Estate. Properties valued  Counties of

ellm§ton, Halton, Dufferin, Grey, Bruce, and Huron
Covered monthly. Telephone 195.

HENRY F. [] JACKSON, Real Estate and General
B Financial and Assurance Agency, King Street,
Tockville,

————

GEORGE F. JEWELL, F.C.A,, Public Accountant
L and Auditor. Office, No. 193 Queen's Avenue,
ondon, Ont.

THOMAS CLARKE, Manufacturers' Agent, 32 King
Street, St. John, N. B. Excellent references.

WINNIPEG City Property and Manitoba Farms
or bought, sold, rented, cr exchanged. Money loaned
T invested. Mineral locations. Valuator, Insurance

ent, &c. Wwm. R. GRUNDY, formerly of Toronto.
S"et 6 years in business in Winnipeg  Office, 490 Main
treet. “P, O. Box 234.

COUNTIES Grey and Bruce Collections made on

A commission, lands valued and sold, notices served.

olg:“eré}l financial business transacted. Leading loan

e Panies, lawyers and wholesale merchants given as
erences.

H. H. MILLER, Hanover

HENRY T. LAW, General Agent. Personal and

o special attention given to placing loans for outside

m°“ey brokers. References from leading mercantile
en. Office: 16 Wellington St. East, Toronto.
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DECISIONS IN COMMERCIAL LAW.

RosinsoN, King & Co. v. LyNEs.—A married
woman is liable at common law for a debt con-
tracted before her marriage. The Married
Woman's Property Act leaves that liability un-
touched, and judgment can therefore be ob-
tained against her personally.

REID v. WiLsoN aAND WaRrDp; REID v. WiL-
soN AND Kinc.—A person who acts merely as
the agent for the owner of a hall let for the
delivery of lectures on Sunday is not the
“keeper’ of such hall within 21 Geo. 3, c. 49
(which Act is in force in Ontario), although he
sanctions the terms on which the hall is let,
and is the person to whom the license for such
hall from the local authorities is granted, ac-
cording to Mathew, J. A person who acts
merely as chairman at a lecture delivered in a
hall on Sunday to which the public are admit-
ted on payment of small sums, and who had no
control over the lecturer or the subject of the
lecture, and whose sole authority is derived
from the andience, is not liable, under 21 Geo.
3, c. 49, as the * person managing or conduct-
ing such entertainment or amusement.” Nor
is he liable as ‘‘master of ceremonies,” that
term being inapplicable to an entertainment in
the form of a lecture. Nor is he liable as
chairman, as the words in the section relating
to a chairman refer only to the chairman of a
meeting for public debate, which a lecture
is not.

SMURTHWAILTE v. HANNAY.—Where in a ship-
ment of cotton some of the bales become un-
identifiable, the several owners of the cotton
become, in point of law, owners in common of
the bales in proportion to their respective in-
terests, and in an action by a single owner the
shipowner can only attribute such proportion in
answer to a claim for non-delivery, according to
the English Court of Appeal. ’

SMiTit & SERVICE V. Rosario NITRATE Co.—

| When a ship is chartered to load at a particular

port, the charter-party is taken to have refer-
ence to the customary mode of loading at that
port ; and where, by the custom of the port, the
mode of loading minerals is by bringing them
from the mines by rail direct to the ship’s side,
as the bringing of the cargo from the mines is
part of theloading, any exceptionsin the charter-
party to the charterer’s liability for demurrage
will commence to be applicable as soon as the
cargo has left the mines, according to the Eng-

UNIQUE SENTENCES.

An original sentence was given lately by a
magistrate in Missouri. A man who did not
know how to read and write, convicted for a
slight offence, was sentenced to imprisonment
until he had learned to read. Another offender,
who had a good education, was sentenced to
keep him company until he had taught him to
read. After a short time they were discharged,
as they had fulfilled their task to the full satis-
faction of the magistrate.—Detroit Free Press.

WHAT CONSTITUTES A VALID WILL?

Identification of the testator’s signature and
clear evidence as to his intentions, is all that is
really necessary to constitute a valid will, as is
well exemplified in the subjoined document by
John Morris, who died in Philadelphia recently,
leaving an estate valued at $2,800. This will
was admitted to probate after proper identifi-
cation ;

* Philadelphia, Aug. 16, 1894.

«“This shall be found, Sallie, when I am
gone; and, Mamma, I shall leave all to you,
and you, Mamma, shall be a Jardean over
Annie, and if the boys helph you through at
youre death, let what is left be eqel dived among
them. It wont be long before they will miss
me. Jou~N MoRRis.”

—The Albany Law Fournal.

COPYRIGHT SUITS.

In order to test the legality of English pub-
lishers sending over to Canada printed matter
for sale here, Mr. R. T. Lancefield, librarian of
the Hamilton Public Library, has, through his
solicitors, issued writs against Frederick Warne
& Co., of London, Eng., and the Anglo-Cana-
dian Music Publishers’ Association of Toronto,
for alleged violations of the Copyright Act.
The action against Warne & Co. is for selling
Max O'Rell’s  John Bull,” and that against the
Music Publishers’ Association is for the well-
known song, “* The Man that Broke the Bank at
Monte Carlo.” In both cases, the publications
are printed abroad, imported, and stamped to
imply that they are copyrighted in Canada.
But Mr. Lancefield holds they are violations of
the Act, as it states that such works, to be
copyright in Canada, must be printed here.
Mr. Lancefield hopes, by the actions entered,
to have English publishers understand that
they must observe the Canadian copyright laws.
—Canadian Bookseller.

—Reports compiled by the Manufacturers’
Record show that the Southern States this year
produced more than one-third of the total corn

lish Court of Appeal.

crop of the United States.

For Durability. Sim

I1's without teeth a

the harder the pullthe tighter it gets. |3

plicity and perfeetion,

this Brace Buckle stands supreme. o

nd cannot slip. X

No need fotake off the ends to adjust
it up or down. Afavorite with everyone |

who wears itend a seller every time.
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D. Morrice, Sons & Go'y.

MONTREAL & TORONTO.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
‘Works).

Grevy Cortons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tactmes, Sleeve Linings, Printed Flannelettes, Shoe Drills,

C.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Ozxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men's,
Ladies’ and Children’s.

Brald—Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

@ Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%,.

GEO. A. STIMSON
Toronto, Ont.

9 Toronto St.

W. & J. Knox

S TRADE AR

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE

Osgoodby Building, 29-3

Melinda
Street

Flax Spinners & Linen Thread

THE DOMINION.

Gotton Mills Company

(LIMITED)

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses for samples. All Goods
guaranteed and stamped “ Warranted
Indigo Blue.”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.

Ask your 1] Ba"k % Blotting
for . .. Paper
Wholesale only. And take no other.

CanaDA PAPER Co.

15 Front St. West, l 578 Craig Street,
ToroN70 ONTREAL-.

Mercantile Summary.

THE Berlin Brush Works have bought the
Canada patent brush works at Sandwich, and
will remove them to Berlin.

THE third annual meeting of the shareholders
of the Waterloo Wood Manufacturing Co. will
be held en Tuesday evening, 18th December.

THE sale of the Cornwall organ factory was
completed on the 8th. L. E.N. Pratte, of Mon-
treal, visited the village, and the deeds were
duly signed.

Davip KERrr, painter, Quebec, one of the
oldest tradesmen in his line, is canvassing his
creditors for a settlement at the rate of 30 cents
on the dollar, payable in 4, 6, and 9 months.
His liabilities are about $2,000.

LaLLy & CavanacH, dealers in tobacco and
confectionery at Cornwall, Ont., have arranged
a compromise at 30 cents on the dollar, liabili-
ties being about $3,000. They gotan extension
of time last December, but this did not afford
them the required relief.

F. D. BArRrRINGTON, of Montreal, doing busi_
ness as a trunk manufacturer, under the style of
George Barrington & Son, has assigned at the
demand of his father, who is the principal credi-
tor, for $40,000. His outside general liabilities
are $7,496, and indirect to two banks, $25,900.

Mercantile Summary.

A MOVEMENT is on foot to erect an elevator at
South Edmonton, Alberta. The promoters
propose to apply for incorporation as a joint
stock company, the stock to be sold to farmers
at $5 per share.

OnE of the busiest places on the St. Croix
River is the box shooks mill of Granville Chase,
at Baring, near Milltown, N.B. Since April
last it has run continually day and night. Mr.
Chase employs from fifty to sixty hands, and
has this season added a new drying-kiln.

F. X. MARTIN, a prominent dry goods mer-
chant of Hull, Que., who has been rather given
to over-trading, and who has asked two exten-
sions of recent years, is reported to be now
seeking a composition at the rate of 60 cents on
the dollar, 50 cents cash, and 10 cents in six
months. Liabilities are stated to be from
$40,000 to $50,000.

A WEEK or two ago a sensational burglary
took place at Mill Vilage, N.S., near Liverpool.
A burglar was shot at midnight, while escaping
from I. N. Mack's store. He is a prominent
and wealthy citizen, and when arrested had
over $2,000 on his person. He is worth over
$10,000, and it is alleged he committed a series
of burglaries. The arrest occasioned a tremend-
ous surprise.

Mercantile Summary.

ONE day last week the shareholders of the
Temiscouata Railway Company met at Quebec,
Vice-President Hon. George Irvine in the chair.
The annual report was read and approved.
The net earnings last year were $10,000. The
fo]lowing were elected officers for the coming
year: E. D. Boswell, president; Hon. George
Irvine, vice-president; David Lindsay, secre-
tary-treasurer. Mr. Crockett is general mana-
ger.

THE minor Montreal happenings, in the way
of failure of traders for the week, are as fol-
lows: L. A. Labossiere, saloon-keeper, is re-
ported an absentee, and a meeting of his credi-
tors is called for the 17th inst. A. L.
Deneau, a coal dealer in the western suburbs
has assigned, owing about $800. G. Pelletier
a small corner grocer, has compromised at 25
cents. Leopold Marchand, only a short time
in business in the same line in a more preten-
tious way, has assigned, owing some $4,000. A
third grocery failure is that of W. W. Brewis, 2
comparatively new beginner, who owes $2,800-
The new beginners are evidently having a hard
time. Alvarez & Miranda, who came from
Toronto, and started cigar-making in a small
way two or three years ago, have been served
with a demand of assignment. The liabilities
are only $1,950.

J—

pecial Notice to Large Con-
sumers of Paper Boxes

TRADE Before making any contract for
the coming year we would like to
give you quotations.

OMINIay If you use knock-

PAPER BOX down or folding Boxes

Cow PANY we are headquarters for this
line, and can make these boxes
to suit all requirements. We are

MARK

inventors and patentees of seven
different styles of folding boxes, and make a specialty
of designing to suit all trades. All goods manufactured
by us bear our trade mark, which is a sufficient guaran-
tee of their quality.

DOMINION PAPER BOX COMPANY
36 & 38 Adelalde St. W., Toronto.

F. P. BIRLEY. A. JEPHCOTT.

OBINSON, LITTLE
& CO.

0000 0 0 0 0"

WALOALE gy

FULL RANGES OF

Imported and Domestic
Dry Goods, Carpets,
Fancy Goods,
Notions, &c.

BRUSHES
7 ==

7z

R I IF you want first-class
goods that will please
J your customers and in-
crease your trade, you
must sell . . .
Y
Send
For

Price
List

CHAS. BOECKH & SONS,

Manufacturers,
TORONTO, ONT:
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HE most successful Grocers
keep the

ook’s Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.

GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

INES A, CANTLE
B, comers ercanse soa

im, Cottons—Grey Sheetings, Checked Shirtings, Den-
S, Cottonades, Tickings, Bags, Yarn, Twine, &c.
Se, Tweeds—Fine, Medium and Low Priced Tweeds,
Tges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
ing nnels—Plain and Fancy Flannels, Overcoat Lin-
S, Plain and Fancy Dress Goods, &c.
Knitted Goods—Shirts, Drawers, Hosiery, &c.
anlankets—White, Grey and Colored Blankets.
olesale Trade only

Established 25
Years.

SUpplied 290 St. James St.,
*yances made on con- 2 Wellingtor op VoL
ondecnts:  Corres: Ron LORONTO

w? solicited.

To the Wholesale Trade

Epsom Salts

Now at Toronto

FOR SALE BY

COPLAND & COMPANY,
_ MONTREAL.
¢

MeArthur, Gorneille & Co.

MONTREAL

0j i
l, Lead, Paint, MCI‘ChantS

Color and Varnish
E IMPORTERS OF
Nglish and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c
Palnters’ and Artists’ 312 314, 316 St. Paul

Il‘ilaterlals, Brushes, 3t and 258 25257
tc., Etc.

T =
|
U

H 16 to 28 Nazareth
Street

Montreal

o o0 o o

arnishes, Japans, |
Printing Inks,™
White Lead. 22
Paints, Machinery Qils,
V. Axle Grease, &c.
MEDAL AND DIPLOMA AWARD"D WORLD’s

COLUMBAN EXHIBITION
CHICAGO,

~ 4 IHE
Crescent
“Pal, Improved

Frying Pan

Patented in United
States & Canada

v

This Pan is so
a S, constructed that
ﬁhimne € and smell of the cooking is carried up the
elA>t fro};nand out of the house, and all spatters of grease

enty e stove.
vhszanted. Trade supplied.
ceg end for folder glving full particulars and

W. J. ROBERTSON, Manufacturer,
Port Horg, Ont.

IMPORTERS OF

HODGSON, SUMNER & CO.

7and 49 4 hry Goods, Smallwares and
Montreal, Fancy Goods o o o o o

Agents for the celebrated brand of Cburch Gate |
Hoslery.

Gochrane, ﬁassils & Go,,

Boots and !
Shoes

WHOLESALE

Cor. Latour & St. Genevieve

Streets,
MONTREAL

They Help

Each other. Grocers and general stgrekeepers
will find a profitable adjunct to their business in
in a line of our celebrated C‘

Once get a customer into the lgars’
way of dropping in for a good cigar and you'll
be surprised at the result. He comes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satistactory La Floras to smoke on
his way to the office, and some new arrivals in
sroceries tempt him into a purchase. See how
it works? Profit both ways. He may make a
selection from other and less expensive brands,
such as

El Padre
Varsity

Mungo
Cable Extra

All of which sell well.

-4, I

“ CIGAR MANUFACTURERS
ONTREAL

Cast Steel Works

— OF———

Fried. Krupp, Essen, Germ’y

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

STEEL CASTINGS of all descriptions a
specialty.

The Bell
Telephone
Company

of Canada
M Head Office, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept., Hamdilton.

C. F. SisE,
President.
Geo. W. Moss,
Vice-President.
C. P. SCLATER,
Secretary-Treas.

ranging from @7 to $25per set. Its * Standard

Bell Telephone Set,” (protected by registered

Trade Mark) designed especially for maintain-

ing a perfect service and used by the Company in con-

nection with its Exchanges, is superior in design and

workmanship to any telephone set yet offered for sale.

This Company will arrange to connect places not hav-

ing telei;rap ic facilities with the nearest telegraph office,

or it will build priva’e lines for firms or individuals, con-

necting their places of business or residences. It is also

prepared to manufacture all kinds of Electrical ap-
paratus.

THIS Company will sell its instruments at prices

For particulars apply at the Company's Offices as
above.

0. GREENGHIELDG. 50N & G

N

In

Black
All
The

And
Colored

Newest
Shades

K|
e\ In

MONIREAL & VANGOUVER, B.C.

Mercantile Summary.

PrESIDENT CLEVELAND says: An ancient
proposition ofour law denying American regis-
try to ships built abroad and owned by Ameri-
can citizens, appears not only to be a failure for
good at every point, but to be nearer a relic of
barbarism than anything that exists under the
permission of a statute of the United States. 1
earnestly recommend it to prompt repeal.

Tue dividend sheet of Eli R. Deming, dealer
in men's furnishing goods at Sarnia, who suc-
ceeded Kenleyside Bros.some twoyears ago.
shows how small estates are eaten up by official
and legal charges, etc. In this instance claims
amounting to $2,619 were fyled and only $795
was realized from the sale of the stock and bcok

debts. From this sum was deducted rent, $205 :

wages, $195; advertising- and inspection, $65 :
solicitors' fees, $75; trustees' commission, $100;
travelling expenses, $55. Total, $695. Thus it
will be seen that creditors have not been left
entirely in the cold. They realize $100, or
something less than three per cent., and
in order to obtain this they pay $395. Hector
L.amont is the assignee.

THE following failuresin Quebec province for
the week are to be noted: S. Gobeil, of recent
establishment in the general storeline at Lake
Megantic, has abandoned his estate to creditors.
——]J. D. Heroux, general merchant, St. Barna-
bie, has made an assignment. He owes $5,000,
and shows nominal assets of $6,000. AT
Lafreniere, grocer at Louiseville, has been asked
to assign. Liabilities are stated at $2,600, with
assets of $2,000. He failed a few years ago at
Maskinonge.——]. B. Cadorette, formerly a
young farmer at St. Simon, started trading last
year. He has done something in each of a
variety of businesses, groceries, hotel, hay,
wood, etc.,and is now reported as assigned. He
has managed to roll up liabilities of $19,134
with his misplaced enterprise —-]. E. Pla
mondon, another farmer, of Wotton, in Wolfe
county, who has done business for some years
in the saw mill line, and as a contractor, has also
assigned. He has been unfortunate in the way
of fires of late——W. J. Bertram, formerly a
Montreal dry goods clerk, who began storekeep-
ing several years ago at Bedford, and moved a
twelve month since to Valleyfield, has been
obliged to assign.——E. Collette, hotel-keeper
at St. Stanislas de Kotska, whose failure we
lately noted, is offering his creditors 26c. on the
dollar.
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I _[ PIF'{CF \\ho beﬁan husmess in the stove
and tinware line at Ottawa in the fall of 1893 is
already reported as assigned.

FHE grocery stock of F. .. Cherrier, Hamil-
ton, amounting to $4,283.41, has been sold to
F. D. Cherrier, a son of the former owner. He
will open business in the same premises in a
few days.

\WE seldom notice the business difficulties of
farmers, because the general trader or business
man has comparatively little interest in their
financial affairs. However we notice that there
is more than the usual number of items about
farmers this week. No less than six of them
have assigned in this province.

EpMoNp BELANGER, a long-established dry
goods merchant at Quebec, is reported to be
oftering his creditors 75c. on the dollar ; liabili-
ties estimated at $25,000 to $30,000. Mr. Be-
langer has been alone in business some fifteen
years, and was previously of the firm Vandry
& Belanger, who had failed.

AN assignment is made by J. E. Sanders &
Co., general storekeepers at Deloraine, Mani-
toba. This was brought about by a Montreal
firm obtaining judgment of $6,000 against them
Another assignment is that of J. S. Kegehr,
general storekeeper at Hockstadt. For the
past year L. G. Gagnon, general dealer and
miller at St. Ann's, Man., has been disturbed by
many judgments amounting to over $10,000,
and now he endeavors toend the worry by
making an assignment.

A MEETING of the creditors of ]. A. Bernardin
& Co., general merchants at Buckingham, Que.,
was held in Montreal, on the 12th inst. The
firm was burned out last week, and the state-
ment submitted showed liabilities for merchan-
dise $17,403, mortgages $14,000—$10,000 of
this latter item being in favor of his wife.
Assets consist of book debts $2,600, insurance
$9,000, real estate $8,500, and other items to
foot up $24,100. An offer of 50 per cent. cash
was favorably entertained by those creditors
present.

THe Huron & Erie Loan and Savings Society
has removed into its new premises, recently
erected on the site of the former offices, nearly
opposite the post office on Richmond street,
[.ondon. The building consists of four stories
and basement. The lower part is of dressed
freestone, and the upper part of Toronto pressed
brick. Plate glass windows and substantial
architecture render its appearance handsome
as well as solid. The interior arrangements
provide for a visitor's and manager's room, and

TI—IE

a large public office
with quartered white oak and neat ornaments,
giving a light and pleasing effect. A vault with
new safes is convenient to the manager's room,
and a large vault 25 feet in length for depositing
the various documents of the company has been
built in the rear of these. Some of the upper
floors are to be used as lawyers' and other offi-
ces. The entire building is heated by hot
water, and lighted by electricity.

AN offer of 70 cents in the dollar is made by
L. H. Chouinard, general dealer, Matane, Que.,
whose embarrassment was lately reported. He
owes about $15,000, while a considerable sur-
plus is shown. A. H. Falardeau, a somewhat
important trader in the general store and lum-
ber line at Ancienne Lorette, and Sillery Cove,
Que., has suspended. At a meeting of creditors
held a few days ago, he showed liabilities of
$37,500, of which $12,500 are indirect, with
apparent assets of $36,000. An offer of 50
cents, in instalments at 3, 6, 9 and 12 months,
is now before the creditors.

OWING to real estate investments in this city
Robert Bond, the well-known livery stable
keeper, has been obliged to consult his creditors,
but the meeting has been adjourned without
coming to any conclusion—]. H. Baines, for-
merly of the shoe-findings firm of Wilkins &
Baines, who did not make much money, retired
and started in the same line. For some time
he made good progress, but of late he has been
trying to improve bicycle locomotion. This
took both time and money, and his shoe-find-
ings business suffered, and after being sued, he
has called a meeting of creditors. He has
assigned to Henry Barber.

AFTER dealing in real estate, etc., for four
years in Hamilton, Oliver A. Horning finds
himself heavily involved and is obliged to as-
sign.——In the same city, Andrews & Co.,
furniture dealers, are asking for an extension of
time. A coupleof writs have been issued against
themand judgments obtained. ——In December,
1888, Alfred Sleep removed from Manitoba,
where he had been clerking, to Seagrave.
There he opened a general store in premises
owned by his mother. About a year ago he
claimed a surplus of $2,200, but evidently he
has been going behind for some time and now
assigns.——Another assignmentis that of James
Harding, butcher, in Hamilton.——After paying

his bills regularly for a number of years, Alex.

Cromar, builder, Brantford, assigns. Of late
he had allowed his means to be locked up in
real estate.

All these are ﬁtted up;
i cident Insurance Company, headquarters TO-

MONETARY TIME

——

o

THF prospectus is lewued nf the Ontarlo Ac-

ronto. The proposed capital to be $500,000 in
shares of $50. Very encouraging progress 1%
been made with the share list, which shows
good names in different parts of the Dominiof-

THE Canadian Fire Extinguisher Company
applies for incorporation. The capital stock t©
be $50,000. The petitioners are Montreal men
viz., Messrs. Joseph S. Bousquet, banker:
Moses Davis, customs broker ; Onesime Marif:
notary ; Charles Langlois, trader, and Pascal
Gagnon, merchant, who will be the first direc
tors.

A YEAR ago, R. |. Bradfield opened a grocery
store at Aurora on some capital borrowed from
his sister. His success has always been cof’
sidered doubtful, and no one will be surprl‘?"d
to hear of his assignment. The assets of MC’
Donald & Hall, general storekeepers at Massey:
were sold at 36 per cent. These include about
$10,000 book accounts.

VaNsICKLE Bros.,who opened a general stor®
at West Lorne, early in 1892, with a capital ©
$2,500 in the business, are introuble The fol-
lowing year they bought the hoop business ¢
Kerr & Mclntyre for $2,000. This evident!Y
cost entirely too much. In consequence of thi®
purchase they were obliged, in January last. t
mortgage their chattels for $6,000. Now they
assign.—— Wm. S. Leadbeater, who conduct‘ad
a business school in Woodstock for some years
became involved, was frequently sued, and his
effects were seized by his landlord. In order t
get out of trouble he induced one Kenny to it”
vest $500. This helped to pay off his liabilitie>
and he is now reported to be beyond the reach
of Canadian bailiffs.

EAkLY in 1891 the firm of Stevens & Kerf
opened a general store in Enniskillen, but dis-
solved in June, 1892, when the latter retir
and Stevens continued alone. In February ©
the following year a fire in his premises result
in a loss of $500. This was too much for hi
slender capital and an assignment follows.—
Another general storekeeper in trouble is D-
Currie. of Nottawa, who bought the stock ©
Henry Wiggins in February, 1889. For somé
time he did quite a good trade, but was not able
to compete with some of his more wealthy
neighbors. He has assigned. ——An offer @
compromise is made by J. H. Notter, growr
at Owen Sound. It will be remembered thaf
this is not the first time that he has bee?
obliged to ask the kind consideration of ¥
creditors.

The King Iron
Works RUFFALO,

Marinc
Engincs

o o o OUR SPECIALTY IS o o o

Propeller Wheels .,

And their excellence is ucknowledzed
all over the Lakes

M“\Vrlte for Prices.

FaII Season
1894

Our travellers ars
now on the
road with very
complete

Imported

R ARIN

an
Domestie

ALUES and styles

in all lines

are such as to

merit a
URN| |NG contisuance

of business,
Wyld, Grasett & Darling

which is
respectfully
solicited

samples of both '

—————
————————————|

™’

.

I
il

British and
Canadian

Woollens

\ ANDII.

CLOTHERS” TRIMMINGS
5

[t
L

Front St. West
Toronto




—

o AC-
rs TO
000 in
ss has
shows
1inion-
mpany
ock t0
1 men,
anker
Maritt
Pascal
direc”

rocery
d from
n con-
rpl’iSe(l
of Mc-
Jassey
about

1 stor€
pital of
‘he fOl’
ness of
idently
of this
last, t0
W they
ducted
: yeafS.
nd his
rder t0
y to in-
pilities:
e reach

& Ker®
ut dis”
retir

uary ©
esulte

for his
vs.—
s D. H.
tock of
r somé
ot ablé
vealthy
ffer ©
grocef
d that

_ A MEETING of foundrymen was held in Ham-
lton Jast week to consider the advisability of
fOfming an Ontario association.

THE quarterly meeting of a number of the
Rardware associations is taking place in To-

Tonto this week. The wire, barb wire, rivet and |

Wire nail associations are to meet.

A FEw months ago Dalton F. McCarthy be-
®ame tired of working as a machinist in Tor-
Obto, and, with his little savings, opened a
$mall grocery. Now he makes an assignment.

THE Western Wire and Nail Company of
.udon, Ont., are applying for incorporation
Witha capital stock of $50,000, for the drawing
of wire of all descriptions and the manufacture
of wire nails.
~ A company named the Standard Silver Plat-
8¢ Co., composed of New York, Chicago and

Oronto parties, has taken over the assets of
the Acme Silver Plating Company, of Hayter
Street.

TuE Southwick Oil Company, which was in-
Corporated in this city over a year ago, has
decided to go into liquidation. The paid capi-
tal of only $12,500 was found entirely inadequate
Or the business. and the above course was
adopteq,

Tuis has been by far the most prolific year
Or fires in the history of the Montreal Fire

®partment. To date there have been Y972

es this year, while at the end of last year,
Which 5o far held the record, there were only
871 fires.

THE bailiff is in possession of the premises of

IS. W. C. Smith & Son, hotel keepers at
Rodney. Jn January, 1893, they were burnt
U, and became involved by rebuilding their
f"emises, and the contractor would not permit

®m to occupy the same.

ThE manufacturers of pressed tinware have
Ormed an association on the basis of the hard-
Ware associations. Formerly all complaints
Were investigated by members of the association

®mselves, but now this duty is performed by
20 outside firm.

QOTHE wire nail manufacturers of Montreal are

Mplaining of the severe competition to which
te:':d\’vestern men subject them. In submitting
N ers for a contract in Montreal recently, the

Bures stood as follows: $2.374, $2.30, and
. 14, A Toronto man submitted the tender of

2.14; the contract called for 5-inch wire nails,
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I Hovripay supplies are in request. Silver-
i plated ware, fancy tinware, and cutlery are all

_in good demand.

As the first move, the new, or rather recently
revised, Canadian association in tinware have
brought discounts into harmony. Formerly,
upon certain lines, a discount of 70 and 12§ per
cent. was allowed, and on other lines 70 and 25
per cent. Instead of these, under the new ar-
rangement, a uniform discount of 80 percent. !
is nowallowed. Whether this means a reduc-|
tion or an appreciation in values depends upon !

ing out.

Mk. F. StancLIFFE has been appointed
manager for Canada of the Employers’ Lia-
bility Assurance Corporation of London, Eng-
land, which is said to be the largest company
of its kind in the world, and is shortly about to
commence fidelity guarantee, general accident
and employers' liability assurance business.
The company has a subscribed capital of
$3,750,000 ; paid up, $750,000, and its income
last yeor amounted to over $1,350,000.

i DOMINION COMMERCIAL TRAVEL-
" LERS' ASSOCIATION.

The nominees for office in the Dominion
Commercial Travellers' Association are as un-
der: For president, Lieut.-Col. Fred. Massey,
of the Massey-Gurney Company, and Mr. J.
H. Morin, of Montreal; for vice-president,
Messrs. Jobn Rogers, Max Murdoch, John
Taylor and Alf. Elliot ; for directors, Messrs.
James Armstrong, John T. McBride, Walter
C. Wonham, N. Tucker, W. D. Mec-

Laren, jr, A. D. Gall, C. H. Cochrane, C. A.
Prevost, Joseph Youngheart, John Fales, and

Debentures.

Municipal, Government and Railway Bonds bought
nd sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased

interest.

H. O’HARA, & CO.

John Stewart. The annual meeting for the
election of officers and transaction of business
generally takes place on Saturday evening, De-
cember 15th. The members propose holding
" their annual dinner at the Windsor Hotel, Mon-
treal, on the 22nd inst. No fewer than 275
tickets have already been sold. Lord Aberdeen
is expected to be present.

i

MAILING CASES

the character of the newlist which is now com-:

for Cash or on margin, and carried at the lowest rates of

We beg to notify the trade that we have been ap-
pointed sole agents in Canada for the United States
' Mailing Case Co. and the Boston Mailing Case Co.
: These two companies control all the mailing case
. patents. By the use of these cases you can send sam-
i ples of liquids through the mail. Circulars giving full
particulars sent on application.

Calvert & Company,

Toronto and Montreal.

Situation Wanted.

A young woman desires situation as stenographer and

typewriter. Is careful and has had considerable experi-
ence. Can furnish splendid testimonials. Address,
MISS L.,

Box 459, Toronto, Ont.

Investment

Wanted a party who controls §5,000 to invest ina
business which produces good results. Investigation
courted. Principals only dealt with.

¢« H,” Box 459, Toronto Post Office.

0000006 00 00
OUT OF DATE

® The old time methods of doing business when
the merchant bought his goods all from one

Y house, gave a vear's credit and took all he could
got, are out of date. If you are a live up-to-date

° buyer and good pay, we are speaking to you; if
®
[ ]

otherwise, otherwise. We are showing special-
ties in Capes, Jackets, Gloves, Hosiery, Laces
and Lace Curtains, and a line of Millinery Straws
and Flowers at keener prices than regularly sold.
MERGHANTS IMPORT CO.
Melinda St., Toronto.

EUREKA Improved Fire King Extinguisher,
(Underwriter’s standard), absolutely the only reli-
able fire extinguisher ; nothing equal to it made ; also
the Babcock Fire Extinguisher ; prices on application ;
Morrison Duplex Standard Chemical Fire Engines.
FIRE EXTINGUISHER MFG. CO,, 161 Church St.,

Toronto.
Philip Todd
ine and | &ttt Wina s e

Kenzie & Co. Liverpool Scotch

Spirit

Whiskies; Jose Esteban Go-
:::dthe.price is said to be below the cost of Members Toronto Stock Exchange, Broker i’&?ixﬁé’?éﬁleh&fﬁ? Joha Bott
uction. TELEPHONE 915 24 Toronto Street. Telephone 1708. 79 Yonge St., Toronto,
B —_ =
I 1. 6. JRSTER & co. AT AED & CORPANY
: o 0 o0 0 o ] y
B e WHOLESALE STATIONERS
TORONTO rass Mfgo Wholesale King St. East,
0 ) Warehouse o o Toronto P E l
ntario. apel' and nve Ope

Co., um.
*y
Manufacturers of

Steam,

v Gt

‘ “ Pressure

Hancock Inspirators.

Marine Pop Safety Val-
ves (government pat-
tern).

Thompson Steam En-
gine Indicator,

Steam Whistles.

Sight Feed & Cylinder.

b Grease and Oil Cups.

Patented 1893.

One-Handle Inspirators |

With the earliest importations direct from
leading foreign manufacturers.

The Newest Patterns in Carpets
The Newest Fashions in Rugs

fitters’ .
withen.e Brass Goods i, I G H]S'[[R x (7,0 b
Wholesale Dealers in Malleable and Cast Iron . . .

Fi“ings. Wrought Iron Pipe, } in. to 8 in., kept
In Stock.
&®~Send for Prices

Canada's Largest Wholesale Carpet
Warehouse.

14, 16 King Street East, Toronto.

First.«Field

The Newest Designs in Cu rtains

MANUFACTURERS

Warchouse and Envelope Factorles :

29 Wellington Street West, Toronts,

Headquarters

For Printers’ Supplies

Being Manufacturers, we are enabled to s pplv the
trade at lowest possible prices.
. A full and complete line of Stationery and Statioa-
ers’ Novelties,

Many specialties kept in stock, samples ¢ which
will be cKeerfully submitted. P

‘Write us before placing your orders elsewhere--
it will pay you.




}
P
§
3
i
4
2
i
[

4 THE MONETARY TIMES

RN

Importers

Millnery Goods
Fancy Dry Goods
Mantles, Silks, etc.

Cor. Wellington & Jordan Sts.,
TORONTO

o Milk St., London, Eng.

o o] o

WM, PARKS & SON. Lo,

ST. JOHN, N. B.

OTTON SPINNERS,
é BLEAGHERS,

? YERS and
Manufacturers.

Grey Cottons, Sheetings, Drills and White Ducks
Ginghams, Shirtings, Tickings, Denims, and Cottonades
in Plain and Fancy Mixed Patterns. Cottons, Yarns,
Carpet Warps, Ball Knitting Cottons, Hosiery Yarns,
Beam Warps for Woollen Mills, and Yarns_for Manutac-
turers' use.

The only ¢ Water Twist ’’ Yarn made
in Canada.

AGENTs—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal. M.
H. MILLER, Winnipeg. JOHN HALLAM. Toronto

_ Special Agent for Beam Warps for Ontario.

s New Brunswick Cotton Mills,
[LilIS=§" i toion Wi,
St. John, N.B.

New
(Goods

For
Christmas
Trade

s
—

REED AND RATTAN CHAIRS for the little folks
and for the aged.

REED CRADLES —durable, cheap and attractive.
FANCY REED TABLES -rich designs, very taking.

FANCY CHAIRS AND ROCKING CHAIRS—
Upholstered as ordered. Just the thing for
Christmas gifts,

Also all osther kinds of Furniture.

The James Hay Ce. L.

WOODSTOCK, Ont.

J. W. Lang
& Co, Wes,

NCW Higs

Malaga in Bags
Prices Low = = = =

59, 61, 63 F t
" st Exst, | Toronto

Te

ESTABLISHED 1855

AvLO!

SouBte™ON®

T

145 =

47 eronrsteasilORONTOR

THOMAS WEST, ROBERT. MECLAIN.

BOO k S = %‘r’gﬁéms,
Etc., Etc.
OLD MEDAL and Awards
for perfect work.
Agents Caligraph Typewriter.
The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.
Typewriters || ]
Rented <=
For Office and Practice

Account:----
OFFICE SUPPLIES
Remington

M@r-Send for samgles of second-
bhand machir es.

e, (. BENGOUGH

45 Adelaide St. E., Toronto

Trype

Presses
Printing
Material

WATKIN &
SON.....

57 Bay Street
Toronto

' Sisal and
Rope Manilla.

Yarn and

L at Marlin.
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TORONTO, FRIDAY, DECEMBER 14, 1894.

THE SITUATION.

There is danger that the investigation into the corrup-

100 of certain aldermen, in Toronto, would come to a stand,
Just at what seemed to be the point at which it was desir-
le it should be pushed. Two persons whom it was de-
Srable to interrogate, ex-Alderman Hewitt and Mr. Cole-
Man, have left the city, just when their evidence would
dve been necessary to probe certain matters to the bottom.
Witt appeared to have received, under the mask of mort-
83ge, between $20,000 and $30,000. If these instruments
w?re mere blinds to cover certain payments in connection
h the street railway franchise, as the popular notion is,
chooves us to enquire who shared the spoil with the
:ortgagor. Hewitt or Coleman could tell, but they are
a0t h.ere to be put in the box. Why did they leave the city
tthis juncture ?  We do not ask why they were permitted
leave, though that might not be out of order. Among
. current rumors, some are likely to be idle and founda-
Onless, byt surely, in connection with Hewitt, there is
sQmeﬂling more to be learned. That something is, who
ared with him the money of which he was the recipient
SteIlsibly as mortgagee on second mortgage? Mr. Mac-
®Nzie, of the Street Railway company, swore that large
_UmS were paid to the press. If the press was corrupted, it

Is .
& matter of public interest to learn the names of the
Wprits, '

As was inevitable, the enquiry into civic corruption in
°fonto has caused a demand to be made for some means
Preventing a recurrence of the evil brought to light. At

t t:eeting of citizens in the Pavilion, it was resolved that
€Xecutive and legislative functions of the aldermanic

. Y should be divided. A Board of Control, for executive
i 01011, is proposed. That the proposed division of functions
W Re that ought to take place, seems plain enough; but
0 we come to details, difficulties will be encountered.
Do:wl is the .executive to be.z brought into existence ? By
“’hou ar §lect10n, or by appointment? If the latter, w3th
the M is the power of appointment to rest? With
o rr?ayof, the aldermen, or the Provincial Government ?
andm"latlon by outside authority would scarcely be welcome,
£ rmas between choice by the mayor and .the cou'ncil, the
leaSter Wwould probably be best, or, to put it negatively, the
Objectionable method. We have an executive com-

" issue.

mittee, in name, but its executive functions are almost nil.
It can assent or refuse assent to certain things, generally
legislative rather than executive. This committee has not
been without its uses; but it is not what its name imports,
and what it ought to be. The citizens’ meeting got on the
right track, but no mere change of machinery will of itself
suffice to bring the full measure of reform needed.

Secretary Carlisle, of the United States Treasury, has
laid before Congress, in his annual report, a new bank and
currency scheme. He proposes to repeal all laws autho-
rizing the deposit of United States bonds as security for
note circulation, and to permit national banks to issue notes
to an amount equal to 75 per cent. of their capital, on con-
dition that they deposit with the Secretary of the Treasury
30 per cent. of the amount of the notes, in legal tenders and
Treasury notes. This would leave 45 per cent. of the cir-
culation to rest on the capital of the bank, the liability of
the shareholders, and a safety fund, the latter the proceeds
of taxes on the notes, to the amount of five per cent. of the
For half a century, the efforts of bank reformers in
the Republic have been to a great extent directed to the
absolute securing of the bank note ; and, from the point of
view from which they looked, this new scheme may be re-
garded as a backward step. Under a system in which the
capital of the bank would largely answer for the circulation,
it would be necessary to be certain that all the nominal
capital was real. This was far from being the case when
the Safety Fund system was in operation. The Bank Com-
missioners of New York, remarking on the failure of sev-
eral of these banks in 1842, said that the capital, though
nominally paid, was in part, at least, borrowed on short
loans for this particular purpose, and repaid by discounts
from the new bank;” in other words, was never paid at all.
Congress is not likely to return to a discarded system, every
step in the history of which is marked by ruin and disaster.

Secretary Carlisle’s plan of currency provides for the
gradual withdrawal of the legal tender notes of the Govern-
ment. In the meantime he wants the banks to be required
to keep legal tenders to the amount of 80 per cent. of their
circulation. If the legal tender note had been what Secre-
tary Woodbury intended it should be—a mere certificate of
deposit of so much specie to be held inviolably for its re-
demption—it would have constituted as good a currency as
the world has ever seen or ever will see ; and in that case
there would have been no necessity to make it a legal
tender. The attempt to force these legal tenders on the
banks is an attempt to extort from them a forced loan, in
anew form. This is the political side of Mr. Carlisle’s
plan, and but for it the plan would probably never have
been born. A system of banking should be constructed on
its own merits, with special adaptations to the work
required of it. You cannot introduce the political element
without marring the symmetry of the scheme ; favors to the
Government, even when extorted by power, generally have
to be paid for in some form or other. In proposing to
abolish the tax on the issues of State bauks and to dis-
pense with special security for depositors, Mr. Carlisle
is taking a step in the right direction. Viewed as a
whole, Mr. Carlisle’s plan is the produce of something else
than conscientious study to produce the best practicable
plan of currency and banking ; it betrays the defects of its
origin in several important particulars, and it is much to
be feared that if put into practice it would reproduce many
of the old abuses and calamities of which history proves it
to have been prolific. It is only when we extend the his-
torical view beyond the United States that the plan becomes
at all hopeful. In other countries, banks not dissimilarly
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constituted have succeeded. But a special danger lies in
the almost indefinite multiplication -of small banks which
would be possible under the scheme outlined by the Secre-
tary of the Treasury.

A question of the exact location of the boundary line
between Canada and the United States, in the neighborhood
of Point Pelee Island, is said to have arisen out of the re-
cent seizure of an American fishing vessel by the Canadian
authorities. The Washington officials are represented as
being in a quandary over the puzzle. The ground, or
rather the water, has been examined on the spot, maps have
been scanned, and, after all, the light sought for has not
been obtained. Perhaps the search was not made in the
right quarter. Printed maps would be only secondary evi-
dence at best, and might prove to be wrong  The line was
examined under the Treaty of Ghent, and the work was
done by Mr. David Thompson, the British agent, and an
American colleague, by whom the line was certainly traced
on paper. If plans were deposited with the British and the
Washington Governments, they are the documents to which
appeal ought to be made. And they are, perhaps, in this en-
quiry, even more important than the treaty itself. The line
followed the channels,which could only be found on examina-
tion by the commissioners, and what is necessary to know
is what and where these channels were at the time of the
treaty.

DEATH OF THE PREMIER.

The death of Sir John Thompson, Canada’s Premier,
sudden and unexpected, will cause universal regret, not
only in this country, but through a large part of the empire.
His policy had been to extend the interests of one part of
the British Empire in the other parts, and he had given the
leading colonies a common cause and common hopes and
aspirations. In the last hours of his life, Sir John was en-
gaged in an attempt to settle two questions which con-
cerned alike Canada and Great Britain : the treatment by
Canada of English copyrights, and the removal of the em-
bargo on Canadian cattle. The latter had shown no symp-
toms of yielding to diplomatic treatment. In what state
the copyright question was left by his death, we do not yet
know ; but it may be regarded as certain that his policy in
regard to it will survive. Not only by the party to which
he belonged, but to Canada as a whole, his loss will be
severely felt. As Minister of Justice, it will be hard to
replace him ; as Premier, there is none in sight who can
take his place with confidence that he will be able to com-
mand equal success.

THE NEWFOUNDLAND CRISIS.

The financial crisis which has come upon Newfound-
land was not unexpected. It was the result of conditions
which have long been menacing and business methods
that were essentially unsound. The fish trade had been
conducted on what is known as the supplying system. The
merchant or dealer in fish supplied the fishermen with pro-
visions for the winter and a schooner and fishing requisites
in the spring, all on credit. To him the fisherman turned
over his catch of cod and herring in the fall, and the mer-
chant, to cover incidental losses and bad debts, charged
for his credit supplies from twenty-five to fifty per cent.
above the cash figures. In bad years this did not nearly
meet his losses, and the depletion of the fisheries, increase
in taxes, diversion of hundreds of men from fishing to rail-
way building through theisland at higher wages, and, lastly,
the destruction of the city of St. John's by fire two years

ago, combined to financially embarrass every firm dealing
in the fisheries.

The death, at the close of November, of Mr. Hall, of
the London firm Prows, Hall & Morris, financial agents of
Newfoundland fish houses, caused the suspension, on Satur-
day last, of Edwin Duder & Co., of St. John’s. On Mon-
day, 10th instant, the Commercial Bank suspended pay-
ment, owing to the failure of several of its mercantile cus-
tomers to respond to their liabilities to it. Thena run on
the Union Bank began, and for about an hour it paid out
gold in a steady stream. Then it suspended temporarily
until it could replenish its gold reserve from the United
States. The suspension of the firms of Alan Goodridge &
Sons, Baine, Johnston & Co., Job Bros. & Co., and ]ohﬂ
Steer followed in quick succession. The head of the Good-
ridge firm is the Premier of the present Government of the
Island. A run was also started on the savings bank, 2
(Government institution, and became so severe that it had
to refuse to meet the demands of its depositors for lack of

specie.

The situation is one of extreme difficulty. According
to the New York Sun, there are hundreds, if not thousandss
of people who have commercial notes which are absolutely
valueless at present, and the whole circulating mediu/®
consists of about $200,000 in gold, silver and copper. This
amount has got not only to do for St. John's, but the whole
Island, as outside that city there are no banks or exchanges:
The one bright prospect in the situation is that there aré
about $2,000,000 worth of fish oil and other products in the
city,and if this can be shipped to market and realized upo®
it will turnin at least 75 per cent. of its value.

The Commercial and the Union are the two chartered
banks of the Island. How they are situated may be gather
ed from the paragraph which follows :

The deposits in the Savings Bank, a Government institutio®
amounted to $3,000,000. Half of this was in Government bonds, stocks
etc. The other half was loaned at interest to the Union and Commer”
cial Banks to use in their ordinary business. Of thisamount the Unio?
Bank had about $1,000,000, but the Government owed it on overdra¥?
current Colonial account $650,000, leaving the Union Bank's indebt
edness about $350,000. The Commercial Bank had about $500,0V
from the Savings Bank, also without any commensurate offset, and this
was its heaviest blow, the charter of both banks providing that ﬂ,‘e
Savings Bank shall be a preferential creditor in the event of their falld'
ure. On Monday morning the Government enforced this proviso, 3%
the Commercial placed its specie at its service. The Commercial 2
was severely hampered by its unwieldy note circulation, which was 2
out of proportion to its collateral.

Business is necessarily at a standstil. An effort is
being made to secure outside aid. One of the members ©
the Government left on Monday night for Canada to 3"
range, if possible, for one of the Canadian banks to estab”
lish a branch at St. John’s. The Government also tele’
graphed to the British Ministry requesting a loan ©
$1,000,000, or that they will guarantee the loan of $1,500"
000, attempting to be floated in London. The ColOni.a]
Secretary proposed to leave for London with this object w
view.

According to Montreal merchants and bankers, the
Commercial Bank of Newfoundland has been consider
weak for a couple of years past. Its capital was abo¥
$325,000, with a rest of $125,000, and it was stated by 2
St. John’s, Nfld., gentleman on Monday that the bank had
loaned the Government of the colony half a million dollar®

We are told that the Bank of Nova Scotia has me?“‘j
time sent a staff to St. John's to look after its interestS’
whether a permanent branch will result remains to be seed’
That an improvement of the methods of business on the
Island will be one result of the present disaster may reaso?;

| ably be predicted. And no such fabric of complicat®

indebtedness on such a scale of credit will, let us :hope’
hereafter be possible.
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A DECISION IN CUSTOMS LAW.

In the matter of the jute seizures at Montreal, a suit to
determine the legality of which was tried before Justice
Bllrbidge in the Exchequer Court last week, the decision
has been given in favor of the defendant, the Dominion Bag
COmpany, and the seizures are quashed. We are glad of
this, for it would have been a great hardship to have had a
firm mulcted in six years’ extra duty on all its importations.
and its goods confiscated, because some suspicious landing
Waiter at Montreal thought he had found a mare’s nest.

The grounds on which the Government’s case rested
Were extremely technical, so much so that experts were not
able to agree whether the jute fibre seized came within the
AW or no. The goods were entered in good faith, the judge
deCided, and, he added, the case, as a whole, is a doubtful
One for the Crown. The same goods had been passed with
the consent of the Customs authorities for many years, and

is Lordship thought they had certainly as good an oppor-
tunity to find out as the importers, but nothing was done,

although they were the appraisers. His Lordship held that

€ entries should stand and not be opened up.
This decision means, among other things, that where a

‘ Clause in the Customs Act is difficult of definition the im-

Porter, provided there be no proof that he aimed at fraud,
Shall be entitled to the benefit of a doubtful interpretation.
0 the view of some Customs officials all importers are
SCoundrels, lying in wait to cheat the Government, and to
the haste or greed of such officials this decision comes as a
Salutary check. A lawyer’s view of the object of the law
BOverning the case, the Judge said, would be that to give
Tee entry to jute cloth for the manufacture of bags, but to
®ompel the manufacturers to do the finishing in Canada.

€ was bound by a prior decision, he stated, [by which

Teference we presume the Ayer decision is meant] to hold ;

.1at a tax must be imposed in clear terms, and if the matter

'S at all doubtful, the doubt should be decided in favor of -
t € importers, and the tax should not be enforced. The

Principle of general application laid down first by the

Upreme Court and now by the Exchequer Court in such
Srcumstances, is that importers are not to be compelled to
Da.y duties on entries of former years which had been passed
With the approval of the Customs appraisers. It is just,
nd will be welcomed by importing merchants.

ROYAL TEMPLARS.

We have an enquiry from a correspondent as to the
nsurance features of this society, which, he says, is
Seting with extraordinary mortality of late, where some-
ng quite different was expected. A
in _The original society of this' name is a United States
Stitution. The one we have in Canada is an offshoot
s:m it, and is independent of it, in the operation of its in-
orranCe department. Concerning either the American
Canadian body, as mere temperance associations, we
far very little. Every one desiring to be insured in it,
OWever, must belong to the secret society called the Royal
*Mplars of Temperance, and get raised to the Select
isegree, in which the insurance benefit is met with. This
the rule on both sides of the line. The respective head-
Uarters of the two societies are at Buffalo and at Hamil-
0. The membership of both of them seems to be on the
ane 4t present, both in the ordinary councils, and in the
€ct degrees. The cause of this is not far to seek.
Ctive competition from other kindred societies is having
€ usual effect on both the temperance and insurance
b:l‘.‘ch, and in the latter department the death losses are
ell”eglflning to come in at an alarming rate. The indications
that heavy assessments are just ahead, consequent upon

life 1

- too much confidence being reposed in the superiority of

temperance lives, and too little care being given, on that
account perhaps, to a rigid medical examination. When
the examiner gets only a dollar, it is not common sense to
expect that he will give five dollars’ worth, or even three
dollars' worth, of his time to studying up the history of the
party, and closely determining his chances of long life, as
he does when paid for guarding the door of the regular
society. :

The parent society was organized in 1877, and has
therefore been about sixteen yearsin operation. 1Jnder the
usual light death losses experienced by all societies dur-
ing infancy, it attained to 15,000 members in the first seven
years. Since 1884 its assessments, not its membership,
have been persistently increasing, almost year by year,
until the ardor of many has grown cold. The membership
1s now decidedly on the wane, but not so the assessment
calls. The following is the record for the past ten years
of the American insurance branch, apart from working
expenses :—

Cost per
Year Members. 1.000.
1884 . e 15,113 $ 700
1885 ... v i 14,530 9 00
IBB6 .. vt o e i 15,439 10 00
1887 tvii it e e 14,665 12 00
1888 . e e 14,860 11 11
1889 ... e 15,791 10 33
1890 .. e 15,133 12 20
1891 ...l 13,698 15 88
1892 ... ool 12,682 17 82
1893 12,957 19 86

Turning now to the Dominion branch of the order, we
find that it has been a child of slow growth, and has now
only about one-third as many members enrolled as the
parent body numbered ten years ago. It started off by it-
self, some ten years ago, upon a different and much more
sensible basis than the other-side-of-the-liners. Instead of
calling for $1.00 per $1,000 at each death, supposing the
member to be from 50 to 55 years of age at entry (or 50
cents if from 15 to 25 years of age), they adopted a regular
monthly premium. If the applicant were 16 to 25 years of
age, it was 50 cents per month,or $6.00 per year, for $1,000.
If 45 to 50 years old, then 85 cents per month, equal to
$10.20. And then five cents per month, equal to 60 cents
per annum, was charged for working expenses in that de-
partment. Of course there is an entrance fee of $5.00, and
the usual lodge dues and expenses to pay besides. By this
plan of fixed monthly payments, a small surplus fund was soon
created, so that no extra assessments have been needed,
and none have been called, until lately. About a year ago,
seeing that the fund was not growing as it was expected to
have done, an assessment of one dollar was ordered to be
paid by every member who did not bring one successful ap-
plicant into the degree. This created much controversy,
and the result does not appear to have been very beneficial.
Instead of rapidly increasing, both the fund and the mem-
bership seem to be in a sort of balky mood. In November,
1893, there was a surplus of $64,455 on hand, and in
August last, $72,538. But the last published report shows
only $60,517. The receipts for the past month were only
$5,412, while the outgo for death losses was no less than
$18,300. It would spoil things to have many months of
that sort of experience. \We purpose giving further atten-
tion to the society shortly.

CANADIAN LAKE GRAIN TRAFFIC.

A paragraph which emanated from Buffalo a week ago
has been going the rounds of the papers in the lake cities.
It is to the effect that the vessels of the Canadian lake ma-
rine have not had much benefit from the Manitoba wheat
crop the past season :
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*Shipments of Manitoba wheat by way of Port Arthur and Fort
William were 8,400,000 bushels, but 90 per cent. of it was carried in
American bottoms to Buffalo for export via New York and Boston.

Hitherto the Canadian export via Kingston and Montreal has had a !

fair share of the carrying of Manitoba wheat, but this season the
Americans have absorbed practically all the business. Duluth took
1,000,000 bushels of the Manitoba crop and ground it into flour, and
shipped 2,500,000 bushels. This makes the total Manitoba crop moved
this fall 12,000,000 bushels.”

While the paragraph is not entirely true, there is much
more truth in it than is pleasant for Canadians to admit.
‘ Practically all” the wheat did not go to American bottoms,
and “90 per cent.” did not go to Buffalo. There were at least
a dozen Canadian vessels carrying Manitoba wheat during
the season of 1894. The ** Rosedale™ and *“Algonquin’;
the ¢ Bannockburn * and her consort ; the ** St. Magnus
and *“Acadia,” the two Canadian Pacific Railway steamers,
the ¢ Alberta™ and ‘ Athabasca,” and two Beatty line
boats. Take an average of the trips and capacity of these,
say 114 trips in all at 40,000 bushels each trip, and we
have 4,560,000 bushels carried eastward by Canadian bot-
toms on the lakes, which is close on 40 per cent. of the
Manitoba wheat crop moved. ‘

That the Americans should be able to divert to their
routes and ports so much of the produce of our fields after
we have made such heavy outlays upon our St. Lawrence
route to the sea, is not a pleasing fact to contemplate. The
Americans have larger boats on the lakes than we, and can
carry grain in greater bulk and therefore cheaper. Then
we are handicapped by what may be termed stationary rates
at the eastern end of our lake route. Steel steamers, 400
feet long, to draw 18 feet of water, to carry 4,000 tons, are,
according to the Marine Reviewv,among the coming monsters
of the lakes to ply between Duluth and Buffalo. This surely
means low grain freights. And if the Americans will carry
Canadian grain cheaper to tide water than we will, there
can bhe nothing more certain than they will get it to carry.

TORONTO TRADE FIGURES,

Cautious importing is indicated in the Toronto figures
of the Board of Trade for November last. The total of
imports, $1,198,448, is below that of the previous November,
which was $1,277,401. Both free goods, $367,940, and
dutiable goods, $805,765, are /less in amount than in No-
vember, 1898. The aggregate of dry goods is smaller than
usual, even for November ; while the imports of metals and
their manufactures are down to the low total of $105,937.
Books, delf, leather, spirits, wines, fruits, all show decreased
imports. Jewellery, glassware, drugs, pianos, paper, an
increase.

IMPORTS.
Nov., 1894. Nov., 1893.
Cotton and manufactures of .. ........ 834,462 834,973
Fancy goods .....oovviniiiniinn.. 32,263 34,781
Hats, caps and bonnets ............ 8,688 1,929
Silk GOCAS  <vvrrn eriniieaaninen 28,222 28,079
Woolen goods  .............iiil 36,706 52,514
Total dry goods ................ $140,341 $155,276
Brass and manufacturesof .......... $ 5,487 $ 5347
Copper, L 324 2,837
Iron and steel ** .. ...... 86,718 117,285
Lead L, 4,471 6,399
Metal and composition.............. 8,937 11,184
Total metalgoods .............. $105,937 $143,052
Books and pamphlets .............. 30,803 45,668
Coal, bituminous .................. 25,708 28,841
‘* anthracite .................. 106,389 116,161
Drugs and medicines .............. 20,727 15,800
Earthen, stone and chinaware ...... 17,637 20,200
Fruit, green and dried.............. 62,606 66,785
Furs, dressed.......... ........... 10 577 10,875
Glass and glassware................ 31,669 30,453
Jewellery and watches............ .. 41,432 22,517
[.eather and manfrs. of ............ 17.838 18,922
Musical instrumeants ........... ... 15,357 12,155
Qils, various kinds ...... ..... > 9,667 15,440
Paper and manufacturesof.......... 34,452 27,736
Spirits and wines «.....ooiiiiil L, 9,192 10,495

Wood and manufactures of ........ 9,698 20,750

Among the free imports anthracite coal bulks largely,
$106,389. Raw materials of manufacture under this head
include broom corn, $11,640; raw cotton and cotton waste,
$5,050 : hides and skins, $7,272: jute cloth, $2,780 : free
metals, $29,557; leaf tobacco, $6,760; wool, $13,918.
Other free items are coffee, $17,675; dyes and chemicals,
$29.889 ; raw sugar, $10,810; tea, $48,807 : coin and bul-
lion, $19,743.

EXPORTS OF CANADIAN PRODUCE.

Produce of Nov., 1894. Nov., 1893,
The Mine..........coiiviininnn.. $.... . $ 70
“ Fisherles ............oiiiiiiis Liien die.
“ Forest .........c.ciiiiiiin.... 17,652 55,519
Field........... ... .. 193,521 67,785
Animals and their produce .......... 256,159 146,134
Manufactures ...l 80,925 64,487
Miscellaneous...................... 104 e
$548,361 $333,995

Analyzing the returns of Canadian produce exported,
the largest item by far in the list is cured meats, $192,785:
wool is not inconsiderable, 202,690 pounds, valued at $39,-
705, or rather less than twenty cents the pound ; horses, 51
in number and $9,045 in value, that is, about $180 apiece-
Canadian barley exported makes $77,279, rather less than
44 cents the bushel, but the -quantity is four times as great
as in the previous November ; green fruits, $12,752. The
only prominent item in manufactures exported is leather,
$52,612. What the *“ other articles ” under this head are
we are left to guess.

MONTREAL BOARD OF TRADE.

A large gathering of members assembled in the Montreal Board of
Trade rooms on the occasion of the presentation by that body of a por-
trait of himself to Mr. Robert Archer, who has been treasurer, vice
president, and president. An address, signed by the officers of the
board, accompanied the presentation. It recorded the appreciation of
Mr. Archer’s labors in bringing about the amalgamation of the Board
of Trade and the Corn Exchange Association, and it eilogized his
efforts in connection with the erection of the present structure, < with-
out which the Board would. in all probability, still be without a build-
ing of its own."”

Addresses were made on the occasion by Mr. |. P. Cleghorn, Mr
A. G. Thompson, and Mr. E. B. Greenshields. Said the last-named
gentleman, in speaking of the days not long ago when the merchants of
Montreal used to ascend two flights of stairs to the bare rooms that
were dignified by being called the Board of Trade rooms: ** There was
no artistic beauty in them, and not much convenience. Buat it must
not be supposed that these men were in any way unworthy successors
of the merchants of the past, who laid the foundations of the Montreal
of to-day. No, far from this was the case. The desire for a prope?
home for the commerce of Montreal was there, but it was latent—
waiting for the spark of fire from some energetic nature, to kindle it
with such enthusiasm that every difficulty in the way would vanish-
The hour came at last, and the man appeared in him whom we ar¢
here to-day to honor, Mr. Robert Archer. When I had the pleasur®
of presiding at the ceremony of laying the corner stone of this building:
I said then, and I wish to repeat it now, that to carry to a successful
conclusion a great work like planning and making all the complicated
arrangements for such a building as this, it must largely be the work of
one man, who must have leisure, energy and capacity, and make the
work his sole object in life for the time. That is what Mr. Archer did,
and he rejoices now to see his labors crowned with success."

Mr. Archer acknowledged that he was gratified by the appreciatio?
shown of his efforts, and said the address would be greatly treasured by
him. ‘Whilst thankfully accepting the portrait, I must ask the board
to take charge of it, for my domicile is not capable of holding such 2
large picture, nor of holding two Robert Archers—({laughter)—so that
in after years, if some one should ask, ‘ Who was Robert Archer ?' tbé
oldest member might reply, * an old-time bachelor member of the board
who worked hard to marry the Board of Trade with the Corn EX
change Association, and to provide the united bodies with a commo”
dious home, while he either forgot or failed by any amalgamation t©
make a home for himself." He thanked them for their generosity a™
kindness.” ‘

The president, Mr. W. W. Ogilvie, made a brief address in accep”
ing the custody of the portrait on behalf of the board.
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QUEBEC BOARD OF TRADE.

The annual meeting of the Quebec Board of Trade was held on
Tuesday last, 11th December, the president, Mr. E. B. Garneau, in the
chair. A review of the work done during the year by the board was
given by the chairman, who referred to the death of his predecessor in
the presidency, the late Mr. Thomas Brodie, and availed himself of the
occasion to pay a high tribute of respect to the memory of the deceas in
The election of officers for the current year took place, and resulteded.
the re-election of Mr. Garneau as president. Hon. John Sharples and
Mr. E. Pelletier were chosen vice-presidents.

THE LATE JAMES STEVENSON.

It is but a few months since we had occasion to notice the appoint-
ment of Mr. Thomas Macdougall to the position of assistant to the
general manager of the Quebec Bank, whose advanced years and
weakened health made necessary some delegation of his duties. We
have now to announce the death of the general manager himself, Mr.
James Stevenson, which took place at his residence in Quebec on
Saturday last, 10th instant, in his 82nd year.

duty in the season,”” says Mr. Scott, “to play a game before din-
ner; it improved his health, gave an appetite, and improved his
spirits.” 1In the words of Mr. Stevenson himself, expressed to the
writer a year ago, ' the game of golf is specially suitable to those
whose occupations are more or less sedentary. The healthful, but not
violent, exercise over breezy downs invigorates both mind and body,
conserves the memory, and preserves the faculty for sustained mental
work to an advanced stage of life.”” That he preserved his physical
and mental vigor to his eighty-second year, appears as a testimony to
the value of this fine recreation.

There was something in the personality of Mr. Stevenson which

. attached men to him—especially young men, for whom he had a fond-

Very little more than a year ago, in the columns of THE MONETARY

TiMes of 3rd November, 1893, a well-authenticated sketch was given
of the career of this Nestor among Canadian bankers, and at the same

time a portrait of him was furnished to our readers. Mr. Stevenson’s !

father was a merchant in Leith, Scotland, who was, like his son after
him, a man of marked individuality. He was a genius, with a turn for
mechanics, and among other things invented a machine for cutting
down trees, which he thought should have a wide field for use in
Canadian forests. In the early thirties of the present century he emi-
grated to Canada and secured an appointment in the Crown Lands
Depar tment.

His son James was taken from the High School at a very early
age and sent to the Continent, where he studied languages, becoming
proficient in both French and German. In 1836 he followed his father
to Canada, and became under-secretary to the Governor, Sir Francis
Bond Head, at Toronto. Next we find him in the Crown Lands De-
partment at Quebec. In the vear 1839 he entered the service of the
Bank of Montreal, and was given charge of their agency in Bytown,
now Ottawa. Afterwards he managed in succession the branches at
Brockville, Hamilton, Toronto and Quebec. In 1864 he left the ser-
vice of the Bank of Montreal and accepted the position of chief
executive officer of the Quebec Bank, which he held for over thirty
years.

It is related of the deceased gentleman that in his earlier years he
showed very little disposition for the routine of indoor office work, pre-
ferring the life of a farmer or a country gentleman. But having adopted
the profession of banking, he resolved to stick to it, to study its theory
and practice, and to get, as he expressed it to a life-long friend, ' to the
top of the tree.” That he accomplished his resolve, and that he did
honor to tue responsible and influential position he attained, is well
known to all who are familiar with the current of Canadian bank-
ing life. As a youth he had great taste for drawing and
painting, and he used to frequent the studio of a celebrated
Scottish painter of sixty years ago, Rev. Jno. Thomson, which was hard
by Duddingston, the residence of the elder Stevenson. The pressure of
events, however, led him away from artist life. though he devoted many
of his leisure hours to the study of literature, art and history. Some
valuable fruit of such studies is to be seen in the papers on historical
subjects he contributed to the transactions of the Literary and His-
torical Society of Quebec, whose president he was during the years
1876, 1877 and 1878. Among ‘these papers were the following, all of
Wwhich were published, viz.:

“Currency with reference to Card Money in Canada during the
French Domination."

" The Currency of Canada after the Capitulation.”

*“The Cause of and the Commencement of the War between Great
Britain and America in 1812.”

*The War in 1812, in connection with the Army Bill Act.”

And we believe that at the time of his death he was engaged upon
further pamphlets in similar directions. It is of interest to recall, in
Connection with his fondness for out-door life, the circumstances under
Which Mr. Stevenson became an enthusiast in the game of golf. He
Was one of a number of gentlemen, among them the late Mr. Far-
Quharson Smith, manager of the Bank of British North America, who
ntroduced the game at Quebec in 1873. A club, consisting of influ-
ential men, was formed for play over the * Cove fields.” Mr. John
Scott, now of St. Joseph street, Toronto, had just come to QQuebec from
‘dinburgh, and he, being an old golfer, with his two sons, who were
?'130 adepts at the game, assisted in giving the game a great impulse
' the community. For twenty years Mr. Stevenson was a regular
Player of this game, now so fashionable. '“He made it a daily

ness. Not only was he entertaining as a result of culture and travel
but he showed at all times geniality of disposition and the faculty of
making himself agreeable. In an official capacity, while firm in his
business regulations, he was no stern martinet 4o his staff. In fact one
secret of the loyalty and affection for him shown by various gentlemen
who served under him was his frankness and courtesy towards them,
where other persons in his position would have deemed it necessary to
be distant and cold. Among those who are proud to recall their service
under him in the Quebec Bank are Mr. R. H. Bethune, Mr. D. R,
Wilkie and Mr. H. C. Hammond, each of whom has made his mark in
our financial world.

[.LOAFERS OR PRODUCERS, WHICH *

We are not, as yet, greatly troubled in Canada with the juvenile
loafer. Our city streets, while they have some rather foxy-looking
newsboys, do not show faces of the villainous, wolfish stripe that per-
vade larger cities in other countries. We have, however, a small and
menacing vicious class whose surroundings are of the sort that breeds
and trains thieves or burglars. Suppose a boyfin our midst, miserably
poor, without parents or guardian, shall we leave him to drift down-
ward ?> Is it not better for the community that he should be looked
after and trained ? It is for such that the Ontario Industrial School is
intended—to make of incipient thieves or beggars farmers or trades-
men.

The late William H. Howland had a warm heart for lads of the
sort we are thinking of. He knew them well, and said on one occasion :
“If we in this community do our duty these lads will not become
criminals, sadly though they were drifting towards it before we got
hold of them. These children whose happy voices you hear this was
in the playground at Mimico; are not criminals ; no boys of such ten-
der years are criminal. Idleness, lack of parental control, evil associa-
tions, might lead them or let them drift into becoming law-breakers.
But here in this countryschool we strive to lead them, by kind restraint,
by loving inducements, to better things. They will become, they have
already become, producers ; by-and-bye they will be farmers or trades-
men.”

It is a sight that never fails to please the visitor, to see the lads of
this Industrial Home at work on its fields, in the dairy, in the work-
shops, or still more with their band, or in their cosy reading room.
Here they may be seen at drill, or making shoes or milking cows,
where previously they starved by day and shivered by night, smoked
stumps of cigars at the corners of the streets, * prigged wipes” or
sneaked fruit from the market stalls. In the coming Christmas time
the generosity that aims to make somebody happy may find a fitting
avenue in a cheque for the purposes of the Ontario Industrial Associa-
tion ; in books, pictures or toys for the inmates of the school. Many a
one who would like to honor the memory of Willie Howland will, we
feel sure, need only this suggestion towards the encouragement of a
design which for years was one which he best loved and worked for.

CURRENCY REFORM IN THE STATES.

In view of the endorsement given to the Baltimore plan of cur-
rency reform by the Bankers' Association of the United States, and of
the advocacy for several years by Mr. Cornwell, of Buffalo, of the ap-
proximation of the United States banking system to that of Canada,
some extracts from the circular sent by that gentleman to the members
of the New York State Bankers’ Association, of which he is president,
may be of interest.  He desires the members to attend the group meet_
ings and take part in the discussions of currency reform, which will be
the prominent topic brought forward. ‘*The importance of this ques-
tion to every bank, large and small, cannot be over-estimated. Rates
of discount and exchange, amount of business, extent of profit, tempo-
rary earnings, these are small matters compared with the question of
sound health or disease at the very source. The prosperity of every
customer vou have and the consequent success of your own institution
is based on soundness of the currency. 1 therefore take the liberty of
earnestly requesting you to give this subject your careful attention and
investigation, and to go to the meeting prepared to aid by your presence
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and your vote, and if possible by your remarks, in the determination of
this grave problem.” The circular adds: ‘I do not desire to do more
than call your attention to the general necessity for action by the bank-
ers of the New York State Bankers' Association—action which I am
sure will have much influence on the sentiment of the business men
here and in other States and upon Congress.”

GOODS FROM THE RAMIE FIBRE.

Samples of goods such as yarns, fringes and cloth made from the
ramie plant are soon to be placed upon the market, and that by an
American concern. When this is done an important step will have
been taken in the direction of permanently placing ramie along with
cotton, hemp, silk, wool, hair and like staple materials of industrial
use. A correspondent has forwarded to the Philadelphia Record a
sample of ramie fibre which has been freed from all resinous or refrac-
tory substance by a process so cheap as to make it certain that it must
be largely used as a raw material. The ramie is stripped and degum-
med in a few minutes after having been submitted to heat and chemical
action, and is afterward, says our contemporary, bleached toa beautiful
white color without the aid of chlorine or other bleaching substances
which destroy the strength and gloss of the prepared fibre.

We are further informed that a plant has been built, and is now
ready for operation, in Albany, N.Y., which will consume ten tons per week
of the raw material ; and samples of not only yarns and fringes, but of
cloths and gloves, will soon be upon the market. The strength of thefibre,
which it seems is greater than that of either flax or silk, will make the
ramie invaluable for admixture with other animal or vegetable fibres
for fire hose, rope, car wheels and thousands of other purposes where
strength and durability are desirable qualities. Experiments have been
going on for a long time in different countries aiming to treat this fibre
so cheaply as to bring it into the market for textile purposes generally
It promises now to prove a valuable addition to the textile fibres.

MANITOUILIN ISLAND.

The large and fertile island of Manitoulin in the Georgian Bay
continues to show gratifying progress. We have been furnished by an
official, resident on the island, with some facts and figures illustrating
this progress, which we shall presently quote. The season of naviga-
tion has just closed, and the inwards and outwards trade of the various
harbors can be ascertained. The exports and imports of the principal
ports at Manitoulin Island for the season just closed are as follows:
At Little Current the exports consisted of 700 tons hay ; 10,500 bushels
grain; 900 head stock ; while the imports included 2,486 tons of various
merchandise. Gore Bay exported 13,000 bushels grain; 1,700 head
stock ; 200 tons assorted merchandise; 400 tons hay; 10,000 bushels
potatoes ; and imported 2,000 tons merchandise. The exports of Mani-
towaning were 227 tons merchandise; 3,053 head live stock; while
there were imported 1,511 tons merchandise and 45 head thoroughbreds.
Imports of merchandise to the island were thus in the neighborhood of
6,000 tons, and exports aggregated 23,500 bushels grain, 10,000 bushels
potatoes, 1,100 tons hay, 427 tons various products, 5,653 head of
animals. These figures, we are told, do not include some hundreds of
thousands railway ties and a large quantity of lumber from each of the
ports.

NEW YORK LIFE INS. CO.

The management of this very prominent company is determined
that its affairs shall be investigated fully. Although it is but three
years since they were examined by the New York Insurance Depart-
ment, we have now before us the results of four months’ investigation,
entered upon at the request of the company in 1894, by the Insurance
Commissioners of seven States, namely, those of Massachusetts,
Illinois, Kansas, Kentucky, Missouri, Ghio and Texas. The search has
been thorough and the report thereafter is very favorable.

It is certified by these experts that the company possesses assets
satisfactory to them to the amount of $155,453,000, and that after
deducting all its liabilities, including reserve for policies outstanding,
at 4 per cent. interest, and deducting from the assets agents’ balances,
the company’s net surplus for policy-holders at 30th June, 1894, was
$17,829,064. It is in the highest degree satisfactory to have the
strength and soundness of the company reaffirmed upon such compe-
tent authority. Much that is complimentary is said in the report about
the management of the New York Life, And truly it must have been
able management to have rolled up inside of fifty years receipts from
policy-holders equal to $345,000,000, to Mmve paid to policy-holders
$192,000,000 and to have $155,000,000 on hand, seventeen millions of
it surplus. lts expenses to-day, it appears, are met out of interest
eceipts.

What we should like to see Mr. McCall do now would beto put a
stop, so far as the influence and example of the New York Life can go,
to the reprehensible practice indulged in by agents of the largest life
companies of the United States, of rebating premiums. It is of vastly
more importance to the real character and status, and to the future
earning power of such great organizations, to have a clean record in
this respect, than to have done ** the biggest business in the world" or
written ‘* the most new business in a single year.”

MICHIGAN CENTRAL RAILWAY.

Discussing railway and other matters in its ** Topics of the Week,"
the United States Investor of December 8th says that in certain quarters
a good deal of dissatisfaction has arisen over the management of H. B.
Ledyard, president and general manager of the Michigan Central. It
goes so far as to say that the time is near at hand when a systematic
attempt will be made to retire him from his position. ‘* There is not
the least doubt,” comments the writer, ** but that the policy which Mr.
Ledyard has pursued in the management of Michigan Central affairs
has made him many enemies in and out of Wall street. One very pro-
minent banking house in particular is mentioned in this connection, the
opinion being expressed that its head would like extremely well to see
Mr. Ledyard removed from the presidency. This hostile feeling is said
to have had its inception in the Detroit, Bay City, and Alpena deal,
which road President Ledyard is reputed to have unloaded upon this
house under conditions which have proven anything but profitable to it.
The result has been, as is well known, that the road was sold under
foreclosure on November 8th, 1894, for $1,000,000 to representatives of
the bondholders. The road is so productive as to return a handsome
deficit annually, and is simply a streak of rust running through an al-
most worthless country, from which the timber has been cleaned off,
and which is of little or no value for farming purposes. As to whether
the banking house alluded to is in any way interested in the removal of
President Ledyard, I am unable to learn, but if it is true that some
unpleasantness has arisen between its head and Mr. Cornelius Vander-
bilt (and this is said to have existed ever since the former sold to the
latter a large block of General Electric at around 90), then its reported
position in relation to President Ledyard would appear particularly
significant.” :

DOMESTIC REFINERS HARD PRESSED.

The sugar market has been a falling one for some considerable
time. When prices were low in the early summer refiners’ agents said,
*Wait until the fruit season begins and the market will surely stiffen.”
The fruit season, however, altered the situation but little, and at the
most but delayed for a short time a further decline. At present the out-
look for domestic refiners is not of the brightest. German granulated
sugars appear to be steadily gaining ground and have done much to
depreciate the value of our domestic granulated. Sales of extra granu-
lated from jobbers’ hands are reported at $3.95 per 100 lbs. this week.
We have been unable to obtain the figures at which these
sugars were purchased from the refiner’'s agents, but have reason to
believe that the price paid was a very low one. It is almost certain
that we have not yet reached the bottom in regard to sugar values.
The importation of foreign granulated sugars is as yet in its infancy,
and will with time, it is reasonable to expect, be conducted with greater
economy. Jobbers estimate that they will soon be able to sell the trade
German granulated at 33c. the pound, which is certainly a low price in
consideration of a duty of 64c. per 100 Ibs. These sugars are imported
for the most part zia New York.

Asyet the markets of the United States have not received any very
great quantity of German granulated sugars, thanks to the influence of
the American Sugar Trustand an uncertainty as to the tariff. In refer-
ring to foreign granulated sugars, the N.Y. ¥ournal of Commerce and
Commercial Bullctin says: * Confectioners generally prefer the Dutch
sugars, which are made from cane products, and the German, made from
beet, goes into hands of the general trade. There is said to be quite a
large quantity afloat for this country, but a rumor prevails that the Trust,
through its European agent, has obtained an option on balance avail-
able for this country, with an idea of shutting off competition, while our
markets for refined are in the present demoralized condition. Compu-
tations made on the latest gnotations received from Europe show that
granulated could be laid down here at 3.56 to 3fc., and it is said that
deliveries have been made in Chicago at 3§c., but the latter is believed
to have been from old stock imported before the duty. Domestic
granulated is worth on present quotations 3.86 net cash ™

—Doubtless, encouraged by the success which has attended the
opening of branches in the city of Montreal by the Merchants’ Bank of
Halifax, and by the Bank of Nova Scotia, it has been decided by the
People’s Bank of Halifax to follow suit. This bank will therefore open
for business in that city on the 1st of May next.
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NUTS FOR THE HOLIDAYS.

The movement of holiday supplies is now engrossing the attention
of the grocery trade, and one of the most important items in the move-
ment is that of nuts. Almonds, filberts and Brazil nuts are compara-
tively cheap this year, Prices of walnuts are also lower than they were
a vear ago, but in consideration of their inferior quality values are per-
haps no lower. Toronto wholesale jobbers quote Tarragona almonds
at 11 to 12c. according to quality ; Sicily filberts are worth
from 8 to 9§c.; quotations place Marbot walnuts at 124 to
l4c. and Grenoble at 15 to 16c. the pound. Stocks of
walnuts show exceptionally poor quality and jobbers say they
have not had so much trouble with these nuts in five years past. The
favorite walnuts come from Grenoble, France. The crops of this sec-
tion have been very light owing tounfavorable weather, and the N. Y.
Fournal of Commerce and Commercial Bulletin estimates the yield at be-
tween 5,000 and 6,000 bales, with 15,000 bales a fair average. ‘* The
crop of ‘French,'" says the Bulletin, '* was also short because of the
weather, estimates of quantity gathered being placed to not exceed 50
per cent. of an average. This class of nut is not in favor here owing to
its poor keeping quality, the meat usually becoming rancid as the goods
are carried in stock and warm weather approaches.” . . . * The
crop of Naples this season also showed a heavy deficiency.” .
““ This class of stock stands next to Grenoble in the estimation of our
importers, as the goods are of uniform quality and can be carried for
any reasonable time without fear of depreciation. The importations
this season have aggregated 7,981 casesand 1,565 bbls., the greater por-

tion of which quantity has already been marketed.” . . . ‘ Chili
have met with a good sale this season, and prices in syrhpathy with
other lines have shown a hardening tendency,” . . . * The Cali-

fornia crop the past season has bsen placed at about 250 cars, or a
quantity say equivalent to 3,750,000 pounds.”

FOR DRY GOODS RETAILERS.

Maroon and wood are two good shades on plain silks for winter in
Paris.

In overcoatings black beavers have been most in request, with
blues a good second.

Blue serge, which for so long held its own for every-day or walking
wear, has been replaced in Paris this year by black cloth.

The value of the exports of manufactures of silk from France in
the first ten months of 1894 has been 193,300,000 francs, against 194,-
054,000 francs in 1893.

The assets of the Royal Corset Company of Sherbrooke have been
sold at 45}c. on the dollar to W. H. Griffith, and a new company is
being formed to continue the business.

Soon the Christmas rush will be with us.. Is it to your advantage
to have a boy stationed at the door to open and close it, to answer
questions, and tell where this and that may be found ? He may perform
services which otherwise would demand the time of a more valuable
assistant.

The production of the new opera ** Rob Roy" has instituted a
craze for everything Scotch. Toronto dealers in men’s furnishings, as
well as the merchants of New York, are displaying tartan plaid neck-
wear. A window, when dressed with these goods, is very attractive.
But not every person can wear his particular plaid as a necktie and be
conscious of the feeling that his dress is becoming.

The cry everywhere, says the D. G. Economist, is for crépons.
Special favor is being extended to blacks. The styles which have had
the largest sale so far have been the all-wool grounds on which are
woven mohair Jacquard figures in small effects. Other designs which
have met with fair approval have been furrow-like stripes, the furrow
effect being constructed out of mohair yarn, thus giving the material
the appearance of being silk and wool.

A correspondent of the Drapers’ Record, writing from Manchester,
says: ** A batch of Canadians have returned home recently, including
Mr. La Rue (Messrs. Thibaudeau’s) and Mr. Painchaud (Messrs. Gar-
neau’s), both of Quebec, and the following from Montreal : Messrs. J.
Slessor, W. Radford, J. Brophy, A. B. Macpherson; from Toronto,
Mr. J. W. Wood (Messrs. Gordon, Mackay & Co); Messrs. Bizzey, of
Messrs. Knox, Morgan & Co., Hamilton, and Mr. Campbell, of Whit-
la’s, Winnipeg, have also returned home.”

Bearing out our remarks of a few issues ago the Manchester corre-
spondent of the Drapers’ Record writes to his journal: “ There is an
increasing tendency amongst Canadian retailers to come to this country
direct. The practice is one which may be carried too far, as English
houses selling goods to the Canadian trade may find to their cost
if they are not careful. Houses in Canadian towns no bigger than
Fhelmsford or Derby send representatives over here as often as firms
In great cities like St. Louis or New Orleans. Il.ondon (Ontario) sends

several buyers over, but its population does not much exceed 30,000.
The example of the larger Canadian towns is responsible for the forma-
tion of the retailers’ syndicate, many of whose members have their
accounts sent to Messrs. Heron, Jackson & Co., of Glasgow.” It is im-
possible for Canadian wholesale houses to gauge accurately the finan-
cial status of every retailer throughout the country; how much more
difficult must it be for the English merchant to arrive at their true
standing? The safest and most economical way to conduct an import
trade is to have the goods pass through a few hands. He who makes
large purchases is a strong buyer, while one who has at the best very
limited requirements is correspondingly weak in the market. If the
Canadian importing houses were demanding exorbitant profits there
would be good excuse for the retailer to turn his attention to direct
importation. But competition renders excessive gain impossible, and
it is questionable policy for the retail merchant to divert his capital to
direct importation. However, each case must be decided on its own
merits.

FOR GROCERS AND PROVISION DEALERS.

LLondon advices report a bull movement in cloves there.

Sugar continues to sell for little, but jobbers are not alone shading
prices; refiners’ agents are quoting close figures on both granulated
and yellows.

Ten carloads of tea arrived at the Smith’s Falls station one day
last week, for distribution to various points. It was part of the cargo
of the “ Empress of China,” and consisted for the most part of Japan
tea.

J. K. Richardson, a Fergus egg packer, has gone to Glasgow. He
took two carloads of eggs with him, and while in Scotland will see what
can be done in the way of extending the shipment of Canadian eggs to
that country.

St. John merchants complain that the I.C.R. authorities dis-
criminate against them in the matter of apple shipment. A barrel of
Nova Scotia apples weighs 140 lbs., while those packed at Ontario
weigh 165 lbs., yet they say the freight rate is the same.

Values of hog products are easy and trade is reported slow. Pack-
ers are busy in their operations, and in consequence of a number of
new factories coming into the market for the first time this season, the
output «® Canadian establishments will be materially larger than that
of previous years.

By mail received from Yokohama, information comes that all the
tea houses in Japan have signed a circular stating that in consequence
of enhanced cost of labor and tea-packing material, they will find it
necessary to increase firing charges 50c. per pecul, and should the war
continue a still further increase may become necessary.

An important deputation waited the other day upon Hon. Mr.
Beaubien, Commissioner of Agriculture, for the purpose of asking the
necessary encouragement to successfully export butter to Europe.
Amongst those taking part in the deputation were Messrs. V. Chateau-
vert, M.P.P., Macdonald, M.P.P,, Jos. Girard, M.P.P., Baker, M.P.P,,
Bernatchez, M.PP., Tache, Chapais, Guay, etc. They desire a subsidy
to encourage the export of butter from the Local Government, and will
send a deputation to Ottawa to ask the Federal Government for aid to
have cold storage on board outgoing steamships. —Quebec Chronicle.

There has, however, bzen a little business consummated to-day,
which serves to give an approximating idea of values, and we note sales
in bond to Canada of 2,000 bags centrifugal. 2gc. for 96 test, and 1,100
bags molasses sugars at 1§c. for 89 test, and a cargo of 800 tons Deme-
rara centrifugal to come to a local outside refiner at 11s. cost and
freight. Live shipment this month, which is figured as equal to about
3% to 3.27c.. duty paid for 96 test. Previously there had been sales at
Demerara to England of some 3,200 tons at 11s. 43d. down to 11s. 3d.
The stock of sugar in four ports of United Kingdom is 57,000 tons,
against 71,000 tons same time last year.-—N.Y. Bulletin and Fournal of
Commerce, 12th inst.

METAL AND HARDWARE TRADE NOTES.

Shavings are coming into demand for bed and mattress filling, and
the Wisconsin planing mills have struck a bonanza in packing them
like hay and sending them all over the country.

.According to The London Engineer, the Paris, Lyons, and Mediter-
ranean Railway is now building sixty electric locomotives, each capable
of drawing eight hundred tons at a speed of fifteen miles an hour, and
also a number of motor cars.

It is stated that Mr. Thomas A Edison has already expended
nearly $1,000,000 in his experiments to find a commercial method of
reducing low grade ores by electricity. Should he finally succeed it
will be his greatest electrical invention.

Letters patent have been issued incorporating Eugene Tougas,
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trader ; Paul Chartrand, Adelard Hebert, Pierre Alexandre Lariviere,
carriage manufacturers, all of Montreal, and Israel Charbonneau, of
Saint Louis of Mile End, by the name of * La Compagnie de Carosserie
de Mohntreal,” with a capital stock of $100,000.

Asbestos is used in paints, roofing, and building materials as a non-
conductor of heat, for steam-packing, for fireproof cements, for tubing,
for shovels, fork-tines, cloth, rugs, cord, and sewing thread. In the
household it is now made into hearth-blowers, stove-polishers, mats,
sadiron rests, and for baking-paper. It will come in time, no doubt,
to furnish fire-proof handles, aprons. carpets, and a dozen other things.

INSURANCE ITEMS.

The fire which consumed the Owen Sound Portland Cement Co.'s

works at Shallow Lake has been investigated by Mr. Palmer, J.P., as- °

sisted by Mr. R. ]. Doyle, ].P. Some of the officers of the company
have been examined and interesting testimony given. One arrest has
already been made, and it is quite possible others will be made at an
early date.

At a meeting of the Huntingdon village council last week the fire
engine committee reported they had attended tests of the Shand & Ma-
son, Merryweather and Ronald engines. Their opinion was that taking
into account price, efficiency, weight, etc., the choice was between the
Waterous and Ronald engines.
tain the cost of a new Waterous engine, a size larger than the Magog
engine. Furthermore, the secretarv was asked to enquire from Mr.
Ronald regarding the second-hand engine offered and also the cost of a
new one.

The secretary was instructed to ascer-
. here are of value.

The oldest annuitant of the Mutual Life of New York is dead. His

name was Joshua Hobrough, and he died a few weeks ago at Sorel, aged
one hundred and two years and six months. On December 4, 1865, Mr.
Hobrough applied to the Mutual Life Insurance Company for an an-
nuity. He was born in Yarmouth, England, March 28, 1792. At the
age of 74 he applied, desiring to deposit with the company the sum of
$500. In the following March he increased the amount to $700. The
Actuary found that Mr. Hobrough had an expectancy of life of seven
and one-third years, and it was agreed to pay the annuitant $65.50 semi-
annually, or $131 Ja year. His account with the company has been

balanced and it shows: °
Paid to the Mutual Life of New York........ o8 700 00
Received ,in annuities ................. .. ..ol 3,739 20

Profit to annuitant on the transaction ......... $3,039 20

The actuary's mortality table assumes everybody to be dead at ninety-
six. The combined actuaries’ experience tables raise the limit of life to
ninety-nine. Mr. Hobrough continued to draw his annuity with be-
coming regularity, and at the age of one hundred years receipted per-
sonally for the money at the office of the company. He receipted for
the last payment on June 4, 1894, he then being one hundred and two
years and two months of age.

BOOKS AND STATIONERY.

An ingenious piece of mechanism is Anderson & Blackhall's em-
bossing machine and illuminator, driven by power. It is extremely
rapid in its operations and does more satisfactory work than Johnston's
or any other, according to the testimony of New York and Chicago
stationers and printers who are using the machine. We understand
that it has been patented in Germany, France and England, as well as
in the United States.

Office managers and bookkeepers generally have hung in front of
them indexes, calendars, memorandum pads and perhaps half adozen
little files. These things all have their own hooks, and as a rule occupy
all available space. What appears to be a useful affair, attractively
gotten up, is that invented by William Wedd, jr., to be a convenience
for the person who has date-computing to do. It is a card about a
foot square, on which is printed in largetype a table, by means of which
a person can tell at a glance the number of days from any date to any
other date. A person who has much of this work to do will find this
table convenient.

A very satisfactory fifty cents’ worth is given in the Christmas
number of Saturday Night, published by the Sheppard Company,
limited, of Toronto. The leading story is by Robert Barr, better
known as Luke Sharp, of the Detroit Free Press. The scene is laid in
Canada, and the illustrations are capital. Other stories are: Why
Johnnie Went Back, by Edmund E. Sheppard; Le Loup Garou, by
Clifford Smith, of Montreal; and An Hergjc Imbecile, by Joe Clark.
There are illustrated poems by J. W. Bengough and others. Three
pictures are given away with the number, and *“ Charmed by the Song
Bird " is after a painting by George A. Reid, the Canadian artist.

BOOKS RECEIVED.

RaiLways axp OTHER Wavs: Being the Reminiscences of Canal
and Railway Life during a period of sixty-five years, by Myles Pen-
nington.—This book, to be issued this week by Williamson & Co.,
Toronto, so far as one may judge of it from the earlier pages, and from
the preface and index, must prove of extreme interest to railway and
commercial men, and to all readers, indeed, who take an interest in the

. rise and progress of Canadian railways. Itsauthor was the first general
freight agent of the Grand Trunk Railway, and he has given sketches
—and portraits—of Tyler, Ross, Gzowski, Brydges, Muir, Broughton,
Tiffin, Weatherston, Seargant, Stephenson, Callaway and scores more
who have been prominent in railway circles, the Grand Trunk especi-
ally. Itisto be a handsome book of 400 pages, with good paper and
good typography. The subscription price is $2.50 and $3.50 according
to binding.

A special Canadian edition has been issued by the New York Coa/
Trade Fournal. 1t contains statistics of the eastern coal output, a direc-
tory of the coal companies operating in Canada, which are thirty in
number, with mines in Nova Scotia, the N.W. Territories and British
Columbia. There are, besides, many illustrations of Canadian scenes
and cities. The coal production of the entire Dominion in 1893 is
given at 3,837,565 tons, of which 2,497,000 tons is credited to Nova
Scotia, 1,095,000 tons to British Columbia. One expects accurate in-
formation from the Coal Trade Fournal, and some of the statistics given

The number is a handsome one.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian cleafing-houses for
the week ended with Thursday, Dec. 13th, compared with those of
the previous week :

CLEARINGS. Dec. 13, Dec. 6.
Montreal .................. $12,099,892 $11,861,83%
Toronto ..........co ouu... 6,091,526 6,818,585
Halifax .................... 1,242,679 1,240,622
Winnipeg ......ovvunnnn... 1,285,102 1,349,635
Hamilton............ ...... 663,609 738,297

Total..........covnun.. $21,382,808 $22,009,027

Aggregate balances this week, $3,299,638; last week $3,177,604.

~There are concerns in the United States --let us be careful that
there are none in Canada—-which swindle credulous folks, and some-
times even business men, in a way thus described : They profess to
make loans on real estate at from three to three and one-half per cent.
interest, but demand an advance payment, after which they fail to make
the loan, and the victim is cheated of the amount of the premium paid.
It was a simple game, and to all appearance worked very successfully
until some one had courage enough to appeal to the courts. This being
done, the manager, secretary and treasurer of a high-sounding swindle
in Jersey City, the Mutual Building and Loan Syndicate. who has
ruined business men and made sad the hearts of widows and orphans
by his false representations, was sentenced by Judge Hudspeth to three

years in State Prison. His name is Osmond W. Roper. The safe way

. is to do business with concerns of established character and honest

methods.

—An official examination of the Metropolitan Life Insurance Com-
pany was concluded on November 20th by the New York Insurance
Department. In his report the examiner, Michael Shannon, compli-
ments the company on the thoroughness of its methods in supervising
so vast a business as its industrial department has grown to be. The
average amount of insurance on 3,480,000 policies now outstanding is
$120, and the average weekly payment is ten cents. He states, we ob-
serve, that the proportion of infantile claims paid during the last year
was but 4 3-10 per cent. of the total. The soundness of the company’s
position, and the ability and high character of its management, are em-
phasized by the examiner, who adds that the company has never made
a loss on a collateral loan, and that he has not found it necessary to
make any deduction from the value of the mortgage loans of the com-
pany, even after the depression of the last two years.

—Dividend for the half-year has been declared by the British
Mortgage Loan Company at the annual rate of 7 per cent., and by the
Manitoba and North-Western Loan Company at the yearly rate of 6
per cent., and by the Ontario Industrial at 6.

—The sixty-ninth half-yearly dividend of the Canada Permanent
‘ Loan & Savings Company has been declared. It is at the annual rate
i of 10 per cent.

8
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Standard Life

Assurance Co.
of Edinburgh

778

ORTH BRTISH § NERCANI

INSURANGE [}UMPANY.

ESTABLISHED 1809.

Assets at 31st Dec., 1892
Revenue .....ccooevennrnns
Canadian Investments ...

e $54,004,208
.. 18,744,791
6,156,356

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London | o° * °

Funds . .
Assurance $18,000,000.

Head Office Canada Branch, MONTREAL

IRERISKS 0 0 0 0 0 0 0 0 O
accepted at current rates

¥. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
INSURANCE Fl RE

OFFICE
HEAD OFFICE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and s the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilitles, exeeeds
%7,000,000.

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, e .

Manager
W. ROWLAND, e s s

+ Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion: Government for
security of Canadian Policy-bolders.

ancashire

Insurance Co.
Of England
Capital and Assets Exceed
$20,000,000

- Absolute Security -

00000

CANADA FIRE BRANCH

: Head Office, - TORONTO
J. G. THOMPSON, Manager

Agents for Toronto—LovE & HaMmiLTON, 59 Yonge St.

Established 1825.

llead Office for Canada:
NONTREAL

Invested Funds...............
Investments in Canada

Insure before close of books and secure two years’
profits to be divided as at 15 November, 1895.

Low rates. Absolute security.

Unconditional policies.

Claims settled immediately on proof of death and

title. No delay.
[. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & Lendon & Globe Insurance Co.
Invested Funds...........
Investments in Canada

Heap OFrICcE, CaNapa Brancs, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. ¥. C. SMITH, Chief Agent for Dom., Montreal.

INSURANCE COrPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West,
MARTER & YORK, Agents, Toronto,
TELEPHONE 600.

<« FIRE”’
Established in London, 1803
SusscriBED Capitar, $6,000,000
‘ToraL INvesTED Funps, ovER $9,000,000

Agencies in all the principal towns of the Dominion.

CANADIAN BrRANCH OFFICE:
Company’s Bldg., 107 St. James St., Montreal

E. D. LACY, Resident Manager for Canada

UNION  RGSURRNCE S0GIETY

OF LONDON, ENGLAND.

Queen Anne
A.D.

T. L. MORRISEY, Resident Manager,
Cor McGill & St. James Sts., Montreal.

ﬁllardla FIRE AND LIFE

ASSURANGE
CariTaL, $10,000,000

cul Of London, Eng.
@unps 1IN Hanp Exceep $22,000,000
Head Office for Canada:
Quardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor, King and Toronto Sts.
H. D. P. ARMSTRONG MALCOLM GIBBS

GENERAL AGENTS

The Investment Aunuity

|
|
i

|

Policy

- -OF THE-

North American Life
Assurance Gompany

Provides that at death, or it on the Endowment Plan, at
the maturity of the endowment period, the Company

| will pay the amount of insurance in 20 or 25 equal

annual instalments, the first of such to be paid on the
occurrence of the event or at the expiration of the en-
dowment period. This plan at once secures to the ben-
eficiary an absolute guaranteed income for the period
selected.

The particular features of this plan are not embodied
in any other policy of insurance offered to the insuring
public of Canada. It contains elements which no com-
pany has yet offered to the insured.

A much lower rate of premium is chargeable on it
than on the other plans of insurance, on account of the
payment of the face of the policy being extended over a
period of twenty or twenty-five years.

The favorite method of accumulating the profits is
equally applicable to this plan of insurance as to the
other investment plans of the Company.

For further particulars apply to any of the Company's

Agents, or to
WTri. McCABE,
Managing Director.

British Empire
Mutual Life ssabsnea 1o

Assurance Company
Of London, Eng.

CANADA BRANCH:
MONTREAL

CARADIAN INVESTMENTS OVER $1,600,000
AccumMuLATED FunDs, $8,648,625
IncouME, 81,415,000
ASSURANCE IN FORCE, $31,500,000
ToraL CraiMs Paip, $12,000,000

Results of 15th Triennial Valuation, 31st
December, 1893

Larger Cash Surplus. Increased Bonds.
Valuation Reserves Strengthened.
Special advantages to total abstainers.

F. STANCLIFFE,

Qdeneral Manager.

[HE ACGUMULATION POLICY
-

0r e o York

The Paymcntob;m: coosoea

Premiums p,vip surke,

Star Life

Assurance Society

Of LONDON - - - - England
Assets, 31st Dec., 1893 . $17,500,000
Annual Income.... . 2,700,000
Assurance in Force . . 66,000,000
Invested in Canada.... 1,600,000

For information as to Loans, Assurance, or
Agencies, address

J. FRITH JEFFERS, Sec'y for Canada

Head Office for Canada—29 Richmond St. West,
Toronto.
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Correspondence,
HOWST. LOUIS PEOPLE ADVERTISED

THELR CITY

Editor MONETARY TIMES :

Sik—An effort was made by the Citizens'
Advertising Committee last summer to place
the many attractions that Toronto pussesses for
tourists before the travelling people of the
United States. A guide book illustrating *To-
ronto and adjacent summer resorts’ was pub-
lished under the auspices of the committee. An
article in the August number of the Review of
Rericws, and numerous other free notices, were
given in the American papers as a result of the
work of the committee.

‘We had a larger number of American tourists
visit us last season than usual, and there is’
no doubt that if a well-devised plan of adver-
tising the attractions of our city and summer '

resorts near by, or actually tributary to the:
city, was carried out early in each season, the
results in the way of a large expenditure of new
capital would soon be felt by our merchants and
storekeepers.

When St. louis in 1891 failed to get the
World's Fair, and the plum was given to her
rival, Chicago, the citizens of the former place
did not sit down with folded hands, content only
to take what crumbs might fall their way. By
no means. They called a mass meeting in the
month of May, organized an ** Autumnal Fes-
tivities Association = for a term of three years,
got up a million dollar subscription fund, one
citizen starting it with $10,000, an ex-Toronto
dry goods merchant giving $1,000 per annum.
Out of this fund they gave a bonus of $100,000
to a company to promote the building of a
million dollar hotel. This hotel was finished
and opened for business in the fall of this year,
on the site of the ** Old Planters” House."

The committee arranged a most attractive
programme for each of the three years, and ad-
vertised in the most liberal manner the great
city and its attractions for visitors.

They used not only the city daily papers, but
1,700 weekly papers, sent out 100,000 folders
each year, had an illustrated ** write up ' of the
city published in Harper's Weekly, a 34-page
illustrated article in the New England Magu-
zine, and in fact kept St. Louisbefore the public
of this continent in a way never before attempted
by any American city.

They also established a permanent ‘*Bureau
of Information,” where information about hotel
and boarding-house accommodation, folders,
guide books and other hints regarding the city
could be had free of charge

By these means St. Louis has gained a large
increase of new business, and has earned the
title of being the ‘* most aggressively enterpris-
ing city in the world.”

It seems to me that with the attractions we
can offer summer visitors, Torontonians might
profit by the example of St. Louis.

For instance. if our various aquatic, athletic
and other clubs were to arrange as early as
possible in the season their programme of
events, and have the particulars advertised in
our own and American newspapers, it would
have a good effect. Weshould dredge the long
pond on the Island, so that it could be used as
a rowing or canoe-racing course. We could
then get up two or more professional races
during the season, which would attract Jarge
crowds to the city; we would then have a first-
class course for all of our amateur aquatic
sports.

We ought to extend the period of holding
our Industrial Exhibition to say four weeks
instead of two ; people would then come in and
stay a week, where now they only remain a day.

Then as to advertising, it is no use to ' hide
our light under a bushel.”” If we have a good
thing let the whole continent know it; use our
own daily and weekly newspapers, and illus-
trated papers, and some of the leading American
journals and magazines. If this idea of adver-
tising our attractions is carried out faithfully I
feel certain that the results will be found so
beneficial to all classes of our merchants, real
estate owners, and tradesmen generally, that
the cost will be repaid ten times over by reason
of the increase in the volume of visitors and of
business year by year. -

1 am, vours truly,
PeTER MCINTYRE.
1804

‘Toronto, 12th Dec,

. are tinged with uncertainty.

: some weeks ago.

MONEY AND SHARES

In times of commercial stringency the public
usually seek safe places for their money rather
than investments ever so promising, which yet
As a consequence
our bank deposits have during the last consider-
able time been increasing: bankers, on theother
hand, have found their fields for investment
gradually becoming more limited. The rate on
call loans was reduced from 43 to 4 per cent.
The banks have found it im-
possible to employ profitably all the money

deposited with them, and a number have re-

duced from 33 to 3 per cent. the rate allowed to
depositors A concerted effort is being made to
have other banks follow in this action, and it is
not improbable that 3 per cent. will before long
become a uniform rate. The desire to avoid risk

i has also led the public to take up with eager-

ness any municipal debentures on the market,
and these securities are bringing good rates and

' for some time have sold to highest advantage.

During the last fortnight the share market
has held fairly steady. The death of the Pre-
mier might reasonably have affected certain in-
dustrial securities, but such has not apparently
been the case. It is evidently the general opin-
ion that the policy of the country will not un-
dergo anychange at the hands of the new Pre-
mier, whoever he may be. Insurance stocks
have been strong during the week: Western
and British American have been most favorably
regarded. Loan company securities, too, have
shown no signs of weakness, but, on the con-
trary, have met with active demand. Bank
stocks have been c.:aracterized by a firm and
steady market. Cable is weak in the face of
continned reports of decreased earnings. Bell
Telephone remains steady. Montreal Street
Railway is strong, but Toronto, as a result of re-
cent developments in connection with the city
council, is inclined to be weak.

MONTREAL HARBOR TRAFFIC.

The number and tonnage of sea-going ves-
sels that arrived in port at Montreal from the
opening of navigation up to December 1st in
the following years, was as under:

7 = 7. = -
7 o 15 3 o
I
Years. 2 £ £ -
& S & g
E ; : g
H . . v
1891.... 631 903,043 94 35,614 725
1802.... 658 1,004,396 77 32,311 735
1893.... 737 1128658 67 23119 804
1894 684 1,079,313 50 17,596 734

Adding the steam and sail tonnage together,
it is found that the number of craft was this
year 734, of 1,096,909 tons, as compared with
804 craft, of 1,151,777 tons, in the season of
1893, and 735 craft, of 1,036,707 tons, in 1892.
The figures for 184 reflect the usual dull con-
dition of business all over the world. The sail-
ing craft were mostly barques and schooners,
but few ships and no brigsappeared in the list.

The revenue of the port shows a decrease
from the $294,735 of last year to $252,965 in the
present season. The average depth of water,
27.3 feet, in the ship channel is a fraction less
than in 1893. lLake and river traffic was
less, too. :

The number of inland vessels that arrived in

port from the opening of navigation up to De-
cember 1st, in the following years:

Year. Vessels.
1891 ... Arrived . 5,267
1892 .. ..., Y eeo... 5,190
1893 ..ol . ‘o ceeee. .. 5,244
1894 ......... . Y e 4,666

THEDNORLOB & SHVNGS €0

60TH HALF-YEARLY DIVIDEND.

Notice is ‘wereby given that a dividend at the rate of 8
per cent. per annum has been declared by the directors
of this company. for thc half-year ending 3lst instant,
and that the same will be paid at the company’s offices,
28 and 30 Toronto Street, on and after

Monday, the 7th Day of January Prox.

The transfer books will be closed from the 21st to the
31st instant, both inclusive.
By order,
W. MACLEAN,
Managing Director.

Toronto, Dec. 5th, 1894.

Executors’ Sale

BY AUCTION.

Nowws Routee o M

ST. CATHARINES, ONT., and the

Stoamer " Persia,”

Acting under instructions froin the Executors of the
I:§tate of the late James Norris, of St. Catharines, there
will be oftered for sale by

Public Auction

e ON— e

Wednesday, December 19

NEXT, AT 2 P. M.

In the Rotunda of the Board of Trade, Toronto,
the followiog valuable properties:

Mills A and B on the Welland Canal ; water power
never failing, winter and summer, at a cost of only $200
per annum : wodern full roller process and in good run-
ing order, Capacity 700 barrels daily. Grain storage
capacity, 60,000 bushels. Large flour and feed storage.
Brick cooper's shop, with shegs for storage of cooperage
stock. Also large stone warehouse and dock properties,
used for the receiving and shipping of general merchan-
dise by water. Entire premises electric lighted with
modern incandescent plant, run by water wheels in mills.

ALSO THE STEAMER * PERSIA.”

This favorite passenger and freight propeller is in ex-
cellent condition, and is a valuable auxiliary to the
mills, enabling the delivery of flour at St. Lawrence
River points und the scaboard at very low rates of
freight.

AMENDED TERMS OF SALE

For Steamer Persia—20 per cent. on day of sale,
30 per cent. in addition within 3¢ days, and the balance
on December 1st, 1895.

For the Mill Property 10 per cent. on the day of
sale, a further sum ot 25 per cent. within thirty days
thereafter. The balance may remain on mortgage on
the property, to be reduced by annual instalments of
at least five per cent. of the purchase money, until the
end of fve years, bearing interest in the meantime at 5
per cent. per annum, payable half-yearly.

For further particulars apply to the executors of the
late James Norris, St. Catharines, Ont.

PETER RYAN, Auctloneer,

TORONTO, Ontario.

inawm I TR COCCTTTCY

People of Good Common Sense usually
{ appreciate a good article that is honestly made,

« well finished and up to
great success of

- GRANBY

THEY WEA

)
date. This explains the é

RUBBERS

R LIKE IRON
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LIMITED.
DIVIDEND NO. 30

Notice is hereby given that a dividend of three per;

cent. upon the paid-up capital of this institution has
been declared for the current half-vear. and that the
same will be payable at the office of Messrs. Alexander,
Fergusson & Blaikie, 23 Toronto Street, Toronto, on

Wednesday, the 2nd January, 1835

The transfer books will be closed from the 18th to the
3lst December, both days inclusive.

By order of the Board.
G. A. MUTTLEBURY, Manager.
December 16th, 1894.

British Mortgage Loan Company
of Ontario,

DIVIDEND NO. 33

Notice is hereby given that ¢ Dividend at the rate of
Seven per cent. per annum on the paid-up capital stock
of this company, for the half-year ending 31st December,
instant, has this day been declared, and that the same is

ayable at the office of the company, in the City of Strat-
ord, on and after

Wednesday, the Second Day of
January Next

. The transfer books will be closed from the 17th to 31st
instant, inclusive.

By order of the board.

WM. BUCKINGHAM,
Manager.
Stratford, Dcc. 3, 1894.

Baﬁking Office in New=
market.

Banking office in Newmarket—the late stand, with
vaulg and fittings complete. of the Federal Bank ;
previously occupied by Consolidated Bank,
merly by the Royal Canadian Bank. Apply to

MR. ROCHE, Barrister,
Merchants, Bank Chambers, Toronto.

The only Radiator on the market embodying all
latest Improvements in Art aud Mechanics.

Manitoba & North-West Loan Co.

and for-
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DIVIDEND NO. 34.

Notice is hereby given that a dividend at the rate of
seven per cent. per annum on the paid-up capital of
the company for the half-year ending 3Ist December,
1894, has this day been declared, and that the same will
be payable on the

Second Day of January Next.

Thie transfer books will be closed from the 22nd to the
31st proximo, both days inclusive.
By order of the Directors.

R. H. TOMLINSON, Manager.
Toronte. November 20th. 1894.

PROPOSALS FOR GAS WORKS.

i The Council of the City of Winnipeg, Manitoba, Can.,
i is prepared to receive proposals for the establishment
i and operation of works and plant for the supply of gas
! or gas and electric light for the lighting of buildings.

Proposals will bereceived u(}) to 8 p.m., on TUESDAY,
the 22nd JANUARY, 1895, addressed to the undersigned,
care of J. A. Platt, Clerk of Committees, City Hall, and
endorsed * Proposals for, &c.”

The proposals are required to state :

(1) The price to be charged to consumers for each
kind of light respectively.

(2) Length of exclusive franchise which will be re-
quired. (Any franchise granted, if granted, will be sub-
ject to the rights of the present existing company.)

(3) To what extent, if any, shall the city share in the
revenue derived.

Full particulars can be obtained by communicating
with the City Engineer.

All proposals to be accompanied by marked cheques
made payable to the order of the City Treasurer, for one
thousand ($1,000) dollars, which will be returned as soon
as practicable if the proposals are not entertained. Such
proposals as are reserved for consideration will be sub-
ject to a further deposit of four thousand (84,000) dollars;
such deposits will be returned to unsuccessful tenderers
when final selection is made. The deposit of the success-
} ful proposer will be retained by the city until the com-

pletion and operation of the works, and will bear inter-

! est at the rate of five per cent. In case of failure to en-
' ter into a contract or to carry out the works as agreed
. upon, the deposit will be forfeited to the city and retained
! by the Mayor and Council as liquidated damages and not
by way of penalty.

The right to reject any or all proposals is reserved.

D. W. BOLE,

i Chairman Fire, Water & Light Committee.

Loan & Tnvestment Company, Ltd..

f

MOOSEJ_@, NWI.
Town Debentures for Sale

The mnunicipality of the* Town of Moosejaw, N.W.T.,
have issued debentures to the amount of $5,000 for per-
manent improvementsin the town, which are now offered
for sale. Debentures bear five per cent. interest and are
payable in 15 equal annual consecutive instalments.

For particulars apply to

i
|

H. McDOUGALL,
Treasurer of the Town of Moosejaw, N.W.T

County of Waterloo,

$10,000 DEBENTURES.

Sealed Tenders will be received until noon on Thurs-
day, the 15th December next, for the purchase of $10,000
of County of Waterloo Debentures, payable in instal-
ments within twenty years, with interest annually at the
rate of four per cent.

For particulars address

ISRAEL D. BOWMAN,

County Treasurer.
Berlin, 19th November, 1894.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

i

This property is well located for factories, the Can-
adian Pacific runs through its centre, and sidings may be
| built to any part of it. Easy of access by electric cars.

Terms easy. Apply to
: HENRY HOGAN, Proprietor.
i St. Lawrence Hall, Montreal

TORONTO, ONTARIO.
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AN ECONOMICAIL STEAM ENGINE.

A few years ago an old beam engine built by
James Watt, which had been doing regular daily

work for 102 years, was taken down and replaced !

by a modern engine. Theengine was originally
a 35 horse power engine and was erected in
1785. In 1795 some alterations were made to
enable it to work to 70 horse power. It had a
24-inch cylinder, a 6-foot stroke and sun and
planet motion. It worked at 213 revolutions, or
270 feet of piston speed per minute. In 1875 it
was tested by Mr. M. Longbridge, when, with
a steam pressure of five pounds per square
inch, it indicated 48.72 horse power, with an
expenditure of coal of 4.59 pounds per indicated
horse power per hour. Only the best modern
engines with the same condition of loading
would work with two pounds of coal per indi-
cated horse power per hour. One is in doubt
whether to be surprised that after a century of
endeavor to improve the economy of steam en-
gine working, the progress is so small, or to be
proud that so much has been achieved. - Cus-
sier's Magazine.

—There is a new fad in town, says the New
York World. Itis to be found in the private
stationery of certain college graduates. Instead
of placing his family “crest at the top of the
page, the graduate has engraved a cut of his
secret-society pin. This fashion is the out-
growth of the increase in this city of clubs like
the Delta Psi, Delta Phi. Psi U, D. K. E,
Alpha Delta Phi, &c., having their origin in
Cnﬁege secret societies.

STOCKS IN MONTREAL.

MoNTREAL, Dec. 12th, 1894.

| ! .
; ! I z
- - ! . N VF
o b7 o & L
STOCKS. 2 5 < k13 oy
X 205 3 2 128
= R A < B
e : —_
Montreal .. 2204 217 | 209 . 220 216 | 222 |
Ontario . b106 106%] 45, 107 ... 118
People’s 124 117 | 244 . 120 117 115
Molsons 16841 166 h5 175 1694 159
TOLONEO. oo heeoeis e I 260  244¥ 240
ac. Cartier .. 18 110 0 199 . 1224 114
Merchants .. 5 3 G y B
Commerce
Union ...
M. Teleg 3
Rich. & On 4
Street Ry ......... 160 | 159%
do new stock| 157l 1564 1307 5 e
1893 185}, 6075 ¢ 1 1804
C. Pacific Ry...! 60ij 58 330 | 5 734
Land gr'nt b'nd . 1093 109
Bell Tele. Co... ' : 393
do., new stock
Montreal 4%......
N. West Land...

Commercial.

MONTREAL MARKETS.

MonTREAL, Dec. 12th, 1894.

AsHEs.—The market has ruled very dull of
late. Since the close of navigation the deliver-
ies have been only 10 brls. and the receipts 25
brls. First quality pots are quoted at $4.10,
second sorts about $3.70 to 3.75, and pearls
nominal at $6.50 to 6.75 per cental.

Datry Propucts.—The cheese market rules
quiet, but on the whole values hold fairly steady,
with 10%c. per Ib. about the outside figure for
finest Ontario, under grades ranging down to
9¢c. The ** Laurentian,” from Portland, took
out 5,680 boxes last week. The movement in
butter is very moderate, only fine creamery for
local trade being at all in active] request. We
quote finest fall creamery 21 to 22c.; earlier
makes, 18 to 20c. ; Townships dairy, 17to 19c.;
Western, 14 to 16c. per Ib. Eggs are in de-
mand, especially boiling stock, which brings
20c., fresh 16 to 17c., limed 14c. per doz.

Furs.—Raw furs are coming in more freely.
The following prices are for prime skins, and
are liable to reduction after the New Year. We
quote: Beaver, $2.50 to 3.50 ; bear, large, $15
to 25.00; do., cub, $3 to 8.00; red fox,$1 to
1.50 . marten, $1 to 1.40; fisher, $5 to 6.00;
coon, 25c. to $1; otter, $7 to 11.00; skunk, 25c.
to $1.25; fall rats, 8c.; kits, 3c ; mink, $1 to
1.50; lynx, $1.25 to 2.25.

‘

|

|
MONTREAL GRAIN STOCKS IN STORE i
Dec. 3,04, Dec. 10, '94. |
Wheat, bushels.......... 726,233 712,429
Corn, ' ... ... .. 639 545
QOats, Y i 181,191 176,235 |
i Rye, ool 5,918 5,820
Peas, Y 24,816 28,267
Barley, [ 7,412 8,636 |
Totalgrain............ 946,209

931,332

GROCERIES.—Sugars are again a point easier,
and though granulated is quoted at 4c. per 1b. |
at the refinery, and so sold for ordinary lots, !
fair orders are booked at a sixteenth under, and |
it is said a round lot has been done at 3jc. In;
yellows the range is from 3 1-16c. for darks to
33c. for creams, though an extra dark lot or |
two have been sold at 3c. e have seen some |
samples of West India grocery raws, broughtl
in from New York, which are being jobbed at
3% to 34c., and seem good value. These goods
come in bags, which is an objection with some
buyers. Some further moderate orders for
German beet granulated have been placed, cal- |
culated to cost about $3.40 per cental laid
down. Molasses is firmer, if anything, and
one or two holders of straight Barbadoes are ;
declining offers till February, when they expect
to get 30c. per gal. in quantity. Local trading |
in teas is quiet, but there are enquiries from
Toronto, Hamilton and London, and some|
moderate shipments of medium grade Japans |
have been made to all these points. Iurther
enquiry from Western U.S. points is anticipated |
after the turn of the year, but there will be
little stock available. Fruits are as last quoted. !
We have seen a sample of a California Valencia |
raisin, said to be the first lot ever turned out, !
and bought by a Montreal house, which will be
jobbed at 53c. The experiment, however, has |
not proved satisfactory to the producer, and no ;
further lots are likely to be offered. The fruit :
is away ahead of the Furopean article, but at |
the small difference in cost for three or four
crown Muscatels, the latter are the better value. |
Nuts are dull, with only a peddling sort of |
business being done. !

Hivirs. -~ The hide market continues to'!
strengthen both here and in the United States, |
with further shipments reported to American |
points.  Some dealers are declining orders for ;
No. 1 light hides under 53c. per lb., though 43c. |
has not yet been exceeded as a buying price |
from butchers, etc. Heavy hides as last quoted. !
Lambskins bring from 55 to 70c. each. '

Hors.—-The local market is very dull and!
weak, and prices being realized must prove very |
disappointing to growers. For extra fine 93c.
is about the extreme figure to be got, while tor

Toronto.
Established 1864.

E.R.C.CLARKSON
TRUSTEE : - : REGEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

No. 26 WELLINGTON
STREET Easrt,

RUSSELL LEDGER CO.
The latest and best form of

SHEET LEDCERS.

Patented Sept. 2, '91.

Toronto.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.
2 Toronto St., Toronto

Say is this your

alogue scason ?

If it is, permitus to submit
our price for printing one that will do you
pood. Nothing is to be gained by having
printed matter of a poor quality. But neat
composition, clear type, good paper and
careful press work in a catalogue brings

business. Write us for quotations.

ADDRESS

'The Monetary Times
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The HOUGHTON PATENT|KEY-LOCK3WRENCH

Is the strongest and
most durable made. It has no
equal for ease and rapidity of
adjustment.

Manufactared in all sizes
by the

PARIS TOOL MANUFACTURING CO., Ltd. Paris, Ont.

Toronto Furniturc Supply Co.

56 King St. West, Toronto.

HE best, most dur-
able, strongest
Desk manufactured in
Canada. We QUOTE
wholesale prices direct
to SCHOOLS, shipping
promptly to any station
i Canada. Terms, net
cash,

School

BUY DIRECT.

AUTOMATIC

LLUSTRATED cir-
culars and factory
price lists on application
Address Canadian Of
fice and School Agency,
No. 56 King Street W.,
TORONTO, sole agents
for Toronto, Montreal,
and Manitoba.

Desks.

Strong, well Buiit, Serviceable STEAM

CIRCULAR

WATEROUS,

p ENGINES >
APTED TO - CW
AFTED ) or DOUBLE
CONTINUOUS BOI l ER TUBULAR and
FIRE-BOX
G BAND and

SAW MILLS

8end for d talog
Brantford, Canada,
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ordinary grades the range is from 6 to Rc. per }

Pound.
. LEaTHER. —The month so far shows some
little improvement on the last half of November, .
and a few of the larger manufacturers have been
uying moderate lots, apparently in anticipation
of a possible stiffening in prices after the turn
of the year. Hides keep firming up both here '

and in the United States,and tanners are claim-
ing that they must get more for their stock, so
that the setting in of a fair demand will, in all
probability, develop some advance in price.
Stocks are in modérate compass here, indeed

_are said to be lighter than they have been

for several falls. The English market is re-
ported firmer, and a further large sale of

Gold Medals, Paris, 1878 : 1889.

Joseph Gi

Of Highest Quality, and having (reatest
Durability, are therefore CHEAPEST

llott’s
Pens

OF
Haed Office, - -

THE unexpected

generally hap-
Pens. Have your
boiler inspected and
insured ; it pays to
know that you are
right. Don’t trust
toduck. Will your
boiler stand the pres-
Sure at its weakest
Point ?

I Can you
Judge it ?

3

L]

CANADA

- LONDON, Ontario.

NSPECTION
makes you safe ;
insurance indemni-
fies you against loss.
Have a competent
inspector determine
what pressure is
safe, and the benefit
of his advice and in-
spection.

o0 O O O O o

Subscribed Gapital 3200,000. Full Government Deposit.

Electro Plating §

Silver, Nickel, Copper,
Bronze, Blue Nickel and
Brass Plating,

Cabinet Hardware, Art Brass and Metal Work

TiE DENNIS WIRE & IRON WORKS, London,Ont.

AND SINGLE

Steam

Pumps
HYDRAULIC

PRESSES rurese

PURPOSES

Northey
Mfg. Co.

Limited

TORONTO, Ont.

some 12,000 sides of sole is reported for
Britain. We quote: -- Spanish sole B. A.
No. 1, 18 to 20c.; do. No. 2 to B. A, 17 to
18c.; No. 1 ordinary Spanish, 17 to 18c.; No
2, 16 to 17c.; No. 1 slaughter, 18 to 20c. ; No.
2 do., 17 to 18c. ; American oak sole, 39 to 43c ;
waxed upper, light and medium, 24 to 26c. ; do.
heavy, 20 to 24c.; grained, 24 to 26c.; Scotch
grained, 25 to 27c. ; splits, large, 13 to 16c. ; do.
small, 11 to 123c.; calf-splits, 27 to 30c.; calt-
skins (35 to 40 lbs.), 50 to 60c.; imitation
French calfskins, 60 to 70c. ; colored calf, Ameri-
can, 23 to 27c.; Canadian, 19 to 21c.; colored
pebble cow, 12§ to 133c.; russet sheepskin
linings, 30 to 40c.; harness, 18 to 23c.; buffed
cow, 9 tollc.; extra heavybuff, 124c.; pebbled
cow, 8 to 12c.; polished buff, 9 to 1llc.; glove
grain, 9 to 10c. ; rough, 16 to 17c.; russet and
bridle, 40 to 50c.

METALS AND HARDWARE.--The general dul-
ness complained of last week is, if anything,
emphasized at the moment, and the volume of
business passing is very light indeed. Some
large manufacturing establishments are shut
down, and some others are working on short
time. In pig iron there is nothing new ; prices
remain as quoted, and quotations for Scotch are
very steady, as there are only a few hundred
tons of Scotch in stock here altogether. The
Siemens furnace at Acadia mines, N.S., is being
relined, and will probably go into blast about
the middle of January. Tin and Canada

plates are dull at former prices. Ingot tin
is rather easier at 17 to 174c. Lead
firmer. We revise steel quotations. We quote:

Coltness pig iron, none here; Calder, No. 1,
none here; Calder No. 3, none here; Sum-
merlee, $21.00 to 21.50; Eglinton, $18.50; Gart-
sherrie, none here; Langloan, none here;
Carnbroe, $19.00 to 19.50 ; Shotts, none here ;
Middlesboro, No. 3, $17; Niagara No. 2,
$18.00 to 18.50; Siemens, pig, No. 1, $16.50
to $17.25; Ferrona, No. 1, $16.50 to 17.00;
machinery scrap, $15.00 ; common do., $12.00 ;
bar iron, Canadian, $1.60; British, $5.25;
best refined, $2.40; Low Moor, $5.10; Ca-
nada plates— Blaina, or Garth, $2.00 to
2.05; all polished Canadas, $2.75; Terne
roofing plate, 20 x 28, $5.75 to $6.00. Black sheét
iron, No. 28, $2.15 to 2.30; No. 26, $2.15 to 2. 20;
No.24, $2.10; tin plates—Bradleycharcoal, $5.25
to $5.50 ; charcoal1.C., $#3.50; P.D. Crown, $3.75
t0 4.00; do. I.X,, $4.75t0 5.00; Coke I.C., $2.75
to 2.90; coke wasters, $2.65 ; galvanized sheets,
No. 28, ordinary brands, 4} to43c.; No. 26, 4c ;
No. 24, 33c., in caselots; Morewood, 5% to 6c. ,
tinned sheets, coke, No. 24, 6 to 63c.; No. 26,
63 to 63c.; the usual extra for large sizes.
Hoops and bands, per 100 lbs., $2.25 to 2.30.
Steel boiler plate, } inch and upwards, $2.00 to
2.10for Dalzell, and equal ; American steel plates,
$1.90 ¢+ $2; ditto, three-sixteenths inch, $2.60;
common tankiron, $1.65t01.75; tank steel, $1.80;
heads, $2.85; Russian sheetiron, 10to 10c.; lead,
per 100lbs., pig, $2.85 t0 8.00 ; sheet, $4 t04.25;
shot, $6 to 6.50; best cast steel, 103 to 12c.; toe
calk, $2.50 ; spring, $2.50 to $2 75 ; tire, $2 to
2.25; sleigh shoe,$2; round machinery steel, $2.50;
ingot tin, 17 to 174c.; bar tin, 25c. ; ingot copper,
9% to 11c.; sheet zinc, $4.50 to 4.75 ; Silesian spel-
ter,$4 to 4.25; Americando, $4to4.25. Antimony
103 to 12c. ; bright iron wires, Nos. 0 to 8, $2 65
per 100 lbs.; annealed do, $2.70; galvanized,

"1 $3.35 ; the trade discount on wire is 20 per cent.

Barb and twisted wire and staples, 3}c. Coil
chain, } inch, 5c.; § inch, 43c.; 7-16in.. 4}c.;
4in., 3% to 4c.; § in, 3c.; # in., 3}c, § n,
and upwards

O1Ls, PAINTS AND GLass.—There is practi-
cally nothing doing in these lines of business at
the moment, nor will there likely be for a few
weeks. Despite the dulness, however, there is no
weakening in prices, and glass is likely to stiffen
up with the advancing season. We quote : - Tur-
pentine, 43c. per gallon for single barrels ;
two to four barrels, 42c Linseed oil, raw,
57c. per gallon ; boiled, 60c.; 5-barrel lots,
1c. less; olive oil, machinery, 90c. ; castor, in
lots, 63c.; single cases, €} to 6ic.: tins, Tc.;
Nfld. cod, 38 to 40c. per gal.; Gaspe oil, 38¢
per gal.; steam refined seal, 38 to 40c., in smali
lots. ILeads (chemically pure and first-class
brands only), $4.50 to 5.00; No. 1, $4.50; No.
2, $4.25; No. 3, $4.00; dry white lead, 5¢:
genuine red do., 4}c.; No. 1 red lead, 4c.; putty,
2c. in bladders per brl.; London washed whiting,
40 to 45c.; Paris white, 90c.; Venetian red,
$150 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50 ; window glass, $1 20
ger 50 feet for first break ; $1.30 for second

reak ; third break, $2.80. These prices are
shaded 5c. for 50-box lots.
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WooL.—-A wool salesman just returned from
a Western tour reports that he found busi-
ness very slack, millmen being indisposed to
buy, and recent transactions have been few.
We quote greasy Cape, 13§ to 16jc.; BA.
scoured, 26 to 32c.; British Columbia, 10 to
11c.; Canadian fleece, 17 to 20c. ; pulled supers,
20 to 213c.; extra, 23 to 26c. the pound.

TORONTO MARKETS.

ToronTO, Dec. 13th, 1894.

DruGs.—Although the trade movement is not
active, its volume shows some little improve-
ment over that of last week. The wholesale
houses are now receiving orders for holiday
supplies, and as usual everything is wanted by
immediate shipment. A slight small-pox scare
caused a ripple of excitement this week and
brought out a demand for vaccine. Values
remain much the same as reported in our last
issue. Opium is stronger and at the time of
writing rumor reports further advances in the
primary market, naming 10s. 6d. as a quota-
tion. However, this source of information is
open to question, since open to speculative in-
fluences. Quinine remains steady. Caffeine is
apparently a little weaker than it wasa week
ago. The Reporter lists opium, Brazil wax,
No. 1, gumkino and ginger (Jamaica) as ad-
vancing. Caffeine, ginseng, menthol, Harlem
oil and quicksilver are, on the other hand, re-
ported lower in price.

Grocer1Es.—The holiday trade alone sustains
life in wholesale grocery circles, otherwise busi-
ness would be dull, for many of the retail mer-
chants are stock taking Although no change
has taken place in the local market quotations
on coffee, holders of Rio are firm, especially
with reference to fine stock, and believe that the
statistical position in primary markets will war-
rant higher prices. Dried fruit of the fancy
description, raisins, currants, figs, etc., are in
good request, as are nuts and other Christmas
supplies. Sugars are low in price, and jobbers
are shading quotations in both granulated and
yellows. London advices report cocoa firmer
and say that improved assortments have becn
marketed this week. In teas there is but the
usual season’s movement; local prices remain
unchanged. Canned goods are rather slow of
movement, but there is so far as we can learn
no general shading in pricein any of the differ-
ent lines.

Hipes aND SKiNs.—Since our report of last
week nothing has transpired to alter the distinc-
tive features of the market. As is usual at this
season of the year, hides are in fairly active re-
quest ; thequality offering continues good, and
the prices paid for green and cured remain un-
changed. Sheepskins are easy at 60c. There
appears to be plenty of stock throughout the
country, while pullers are not anxious to make
purchases. Calfskins fin* only nominal move-
ment. Deacons at 30c. are moving quietly,
with 20c. paid for culls. Tallow shows no
change ; dealers are paying5 to 54c., and offer-
ing at 5% to bc.

Grain.—In our issue of Nov. 9th we reported
ari advance in the wheat market ;since that
time we have recorded an advance each week
of 1 to 2c. per bushel. The rise in_ price has
been very gradual, which is certainly a much
better thing for the market than any sudden
bull movement which might have taken place.
Notwithstanding Bradstreet’s estimate of a de-
crease in the world’s supply of 1,700,000 bush-
els, as compared with last week, the improve-
ment this week has not been of a very material
character. Peas are in moderate demand.
Oats are steady at 30c. Barley is slightly

easier, and purchasers are apparently pretty-

well supplied. Buckwheat is lower and slow
of movement.

The stocks of grain in store at Port Arthur
on Nov. 30th were 337,616 bushels. During
the week there were received 124,394 bushels,
and shipped 60,000 bushels, leaving in store on
Dec. 6th, 402,010.

TORONTO STOCKS OF GRAIN.

Dec. 10, Dec. 11

1894. 1893.

Fall wheat, bushels........ 31,107 79,395
Spring wheat, “* ........ 2,927 14,107
Hard wheat, Y e 70,000 54,961
Goose wheat, ' ........ cene 1,012
Barley, i 61,545 ™ 53,479
QOats, L 15,018 29,724
Peas, LN 73 5,421
Total....... P 181,305 238,129

The Sun

Newspapers.

CHARLES A. DANA, Editor.

~The American Constitution,
the American Idea, the Ameri-
can Spirit. These first, last,
and all the time, forevera__
DAILY, BY MAIL, - - - $BAVEAR

DAILY AND SUNDAY, BY MAIL, $8 A YEAR
THE WEEKLY, - - - - S1AVEAR

The Sunday Sun

Is the greatest Sunday Newspaper
in the world
Price S5c. a Copy. By fail, $2 a Year

Address THE SUN, New York.

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacturc Horse and Trail Cars of every
description o 0 o o o ©

PATTERSON & CORBIN

ST. CATHARINES, Ont.

THE OAKVILLE BASKET C0.

MANUFACTURERS OF

1, 2, 3 bushel grain
and root baskets.
1, 2, 3 satchel lunch

baskets.

1, 2 3 clothes bas-
kets.

1, 2, 3, 4 market

y baskets.

’ Butcher and crock-
ery baskets.

Fruit packages of
all descriptions.

For sale by all woodenware dealers.

?‘ Mention this paper. OakVille, Ont.
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™ Largest Scale Works
argest o0ale WOrKS "S-
:l?[f;?dls)egeslyles ln canada
Hay Sc:;les, Grocers’ Scales,
Grain Scales.
Improved Show Cases.
Reduced Prices.
C. WILSON & SON

46 Esplanade St.,
Toronto.
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STEAM'S NOT IN IT

Either as to cost or efficiency, with one of our
celebrated ELECTRIC MOTORS.

See the one that runs the MoNETARY TIMES bis
presses and freight elevator. Not the slightest jar an
almost noiseless.

Write and we will call and seé you.

KAY ELEGTRIG WORKo

HATHILTON, ONT-

TORONTO ELECTRIC MOTOR CO.

MANUFACTURERS OF

A | DNAMOS AND
MOTORS

Current.
MONTREAL ELECTRIC CO., Agts. for Provin®

10 Adelaide St.
West, Toronto.
e

Repairing a Specialty.
Quebec, 302 St. James St., Montreal

ELEGTRIC

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Goverror Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUNDL, Ont.




THE MONETA

779

RY TIMES

TORONTO PRICES CURRENT.

| Who]ésale

Whole

sale

- 0" : =
Name icle. i N : : Whol .
ame of Article 5 Rates. H Name of Article. Rates. Name of Article. Rt;{zs:le Name of Article.
! o ! \
Breadstufrs. 1 “; Grocerfes.—Con. | $c 8c Hardware.—Con. ( Canned Fruits—Cases, 2 doz. each
FLc UR: ¥ brl) i 3 c. $c f?S\’R_UPs:Com.’tO fine, lbi 002 0 OQ«Q Annealed a $ (§:0 132((:)'*’ AppLEs—'s, .. e 1 doz. $1 00 1 10
Manitoba Patent 1365 370 | Fine to choice.... .. 0 021 0 02 Galvanized 00 to 207 BrurseRmiEs—1S, . . 085 100
" Strong Bakers| 335 3 40 | Pale o 3 il chain & i i 2's, Loggie's. “
] l \ 03" 0 033|| Coil chain # in. 1004 004k 110 12
Patent (Winter Wheat)| 2 60 2 75 |! | i CHERRIES—T's, . "
1 i 0 5 1M e - Barbed wire, gal. ... 0 03} 0 00 "o 185 190
St o pn . 1 MOLASSES 1030 040 P g ; Ra — “

raight Roller . L1265 270 ) 7 Iron pipe S 65 Y SPBERRIES—'s, .. 170 190
Extro 00 ‘ 000 000! New Orleans ........... 1025 038 PP galv. “2al 2t (7)(5).°/° STRAWBERRIES—2'S, . . 19 210
gzﬂgga\l’vﬁeat 3 3 .I S iiRllgla‘: A;racatn‘,. ......... 1 8g3§ g (013 Screws, flat head %: 774 to 807: p_EAgHES'—g::. ¥§:}g$. «“ é 71 Qg

. | Patna, dom. to imp. ...0 0 95 5. g 'u head . p Y, s . 265 27
Bran, per ton ... (12 .00 12 50 |1 Japan, TS 0 ggi 0 Boiler turbgs, ;11'[1 07(% t% %50/" PLums—2's, Green Gage ... N 160 200
o i Genuine Hd. Carolina...: 0 0 09% STF“ . “t 3in. g igz g 02 Bcanned Vegetables-Cases, 2 doz. each.
AIN ¢ i il - : . eEL: Cast ... . 1 EANS—2's, i 35
Winter Wheat, No. 1...| 0 59 0 60 ‘; gpéii:ia,ﬂ;f&f?éfﬁi“" g g g ig Black Diamond 011 000 NS 3'2, 3&2;:5]‘\3;53;‘“ per d‘?Z. sg % ggg
“ No. 2.0 057 058! Cloves . " 015 035 BOlAlPr plate, } in. 1210 000 “ 3's, Baked, Detl “ 145
) No. 3.1 055 056 '| Ginger,g 018 028 . . 5/16 in.......| 210 0 00 |]CorN—2's, Standard u 090 140
Spring Wheat, 5 . EE 8§g 06l | Ginger, root '020 025 Sleigh s 2 & thck'r g 1(()) g% gms—z's, Standard « 08 145
3, No. 2. M 39 N Sle shoe ...l EARS—2's ... “ 5
“ No. 3‘, 035 038 Mace . 200 110 |/Cur Naus: g EERY - 3
Y\IA(‘an. Hard, No. 1... l 073 074 !| Pepper, black, ground: 008 015 50and 60dy. ........A.P.| 1 8) 000 ||PumpkINS—Ts, “ 08 100
w e No gl o 072 " white, ground. 0 22 0 29 A.Pil 185 000} ToMATOES—J's, .. “ 09 095
o :\; INO' \ 3‘}1 g 88 g uoans 1 211: i gg 888 Tomato CAaTsup—Lakeport w115 000
ey No. 1 ... . 45 y : X >
«’ No. 2 i | Redpath Paris Lump..' 0 05} 0 05% .P.| 2 Fish, Fowl, Meats—Oases. 2Ib. tins
wo o No-2 e 088 05 | ExtraGranulated P 004" 0 04 AP13 08 000 ||Mackerar ~-per doz. $0 00 110
Oats, O w038 989 | Very bright.... 0 033 0 00 AP.|220 000 ||>rrron—Eagle (Red)... w115 000
Peag 1051 035| Bright Yellow. 003§ 0 033 AP|240 000 . Horse Shoe, 4 doz. « 135 140
Rye... 035 0821 Med. Bright Ye 0 03% 0 03 AP 28 000 . White Salmon . “ 110 115
Corn ... 4054 055 Yellow ..o ;0 034 0 03% -...| 330 000 LOHSTFRANaObl.é.C" ‘ 145 1%
¥§mk»\;he§t i ..l 036 037 ITeAs: g'P' 338 0 88 T and 1‘; « 150 260
limothy Seed, 48lbs. ...| 1 75 2 25 ||Japan, Yokohama, com- P 270 0 “ ioble Croven. tali't N
ngver, ﬁlséke, 60lbs...... g &% 500 ; mon to choicest ......... 012 040 dliass NFOI‘?I](;? S’:‘:Wn. tall tins, xx “ 19) 210
Red, * .. 5 40 : |Japan, Kobe, common toj ist “ i “ E
}l\}ll"]“ganan Grass, 481bs.| 0 20 0 00 choicest..................... , 012 030 H%“E I:;‘"'S: i 75/10/5 SARD!NES——BAllsg:rI:S.m' %)Zg ! ;g
le lete e, - 000 000 ||Japan, Nagasaki, gun-| H omtes and finished ...|dis 60-60/2% “ “ s “ 013 000
ax, screened, 56 lbs....! 1 25 1 35 powder, com. tochoic't, 0 124 0 18} CORSE lx;(oz-:s, 100 lbs. ...| 3 65 000 u French, 3's, key opener * 018 0 00
i !|Japan, Siftings & Dust...: 0 06 0 10 ANADA FLATES : “ PR 04 “ “
Provisions. I iCongou, Monings, com. Ilgﬂl‘]S le%n dpol..... g 25 250 “ “ s’ “ g } 01%?)
Butter, choice, ¥ Ib. Lo 16 to choicest 014 060 ull pol'd .............. 75 290 “ « D . ;
Cheese,cngfé? - g 1&} 8 H i Congou, Foochows, com.| Tll"c E%ATES :l IC Coke ...| 325 000 “ Canadian,sf§ ‘: g % 8 g%
Dried Apples 710007 000 | y;?l:gh?.i‘;e;;n B 014 050 % arcoal.......... . 3 55?) 3 ;g CHickeN—DBoneless, Aylmer, 12oz.,

OPS 1ooreren. 010 015 ) , Moyune, X « - 2 dozuireinnieiiii r doz.2 20 2
Beef, Mess 711200 12 50 ||y Benune 035 065 {)XC‘( “ g gg g % Turkey—-Boneless, Aylmer, 1201.’%5’5 022 20 2 g.g
Pork, Mess .. 00 00 15 50 || Y& Hyson Fychow and ICM.L.S. . Duck—Boneless, 1's, 2 doz. “ 000 235

0 0013 20, | Tienkai, com. to cho't| 0 16 040 ||\wypi ¢ S. . 1325 55 |Luncs ToNGUE—L's, 2 doz... “ 000 275
005 00 |Y& Hyson, Pingsuey, glgmy Gras Pigs’ FEET—LI's, 2 doz. ... “ 000 235
0104 011 | Gl(iom. t%chmgest ........ 015 025 %?:40under . . i gg g 353 Cornep Beer—Clark's, 1's, doz...  “ 15 160
010" 0 1og) SRR, Shotoest. 018 065 || 21 (030 ewam|l L L GERIINGE TERIE
o 1 ! to  14%s, w1675 17
Lo us o g, Gunpowder, Pingsuey, Rope. Manilla 0 094 Pass||Ox Toweue—Clark's, 2y's, 1 dou. ’

Lard, compd .. 0074 0 5 1| - com: to choicest......... 018 030 Sisal 4 basi Paragon “« 875 900
gggs' P ans fresh T 0 000 0 15 Ceg;ﬁgé?roken Orange, 00 060 LE&}A . g gg’) 3305;5 Lunch Toncue—Clark’s, 1's, 1 doz. “ 0 0 325

eans, bush............ 5 i S e . “ 4" " 9 o “
per bus om L ;|Ceylon, Orange Pekoes, 035 0 45 AXMES' Soup—Clark’s, 1's, Ox Tazils 2doz.... g 88 (li Ig
Teather. Broken Pekoes ... 0% 03 R o e oo _Clarks, I's Chicken, 2 doz... * 000 140

. . ) X S e - - - ISH~— i “
Spg‘msh Sole, No. L.... 022 024 Pekoe Souchongs....., 017 020 Iﬁancle """ 2% 9% CHIPPEDeB:‘l‘T—s;:]:gd T's, per doz. (l) '}g (2) 113(;
si No. 2 020 021 Souchongs ... 1016 018 aple Leaf . 10 25 10 50 ||SMELTS—60 tins per case .. : 300 000
all.ﬁ.lhler, “]\?avlyl"“ht . g fg 3 2 Inglar;(, D?)l')eelin R 8 % 065 Olls. SHRIMPS oo ot dog, 3079 03

No. 1 light... 2z roken ! 135
Harose po:2 g1 016 019 || Orange Pepage Pekoes, 0 35 043 Cod O‘%; fmp- gal......... 9 3'3* 0 49 ||COVE QVSTERS LS R
arness, heavy ...........| 020 026 | Broken Pekoes ' 030 040 || ;24 B - 10063000 \F —Flat ‘

o light_...... 017 02 Pekoes ............ 02 035 Lard, ext .. .1 060070 Kl;:g:x;;{ﬁgﬁﬁnflat : 1 e
Upper, No.1heavy ... 020 024 Pekoe Souchong ... 020 000 || Ordinaty - |85 080 ||Fresn oS ih 1%

“light & medium.| 0 25 035 || Souchong........ 016 01 inseed, raw . . 000 — ]

Kip Skins, French.......... 075 090 Kangra 5alley . 02 0 32 Llpseed, boiled . .| 057 000 Buoarers—Preserved 185 200
" English, 060 070 Oolong, Formosa ... 035 085 Olive, ¥ Imp. gal.. 1133 140 Sawn Pine Lumber, Inspected, B.M.
o Domestic. 035 0350 Seal, straw ....... 046 050 . . . ,CAR OR CARGO LOT.
. “ 0% o T(;?Aﬁco, Manufactured " pale S.R. 065 000 L in. pine & thicker, cut up and better $25 00 27 00
Heml'k Calf 25 1030) | 045 0 6 Tahogany g4 0 Petrolen i3 thicker cutting up ... 330036

o 44 oo, o 105 06 uckett's Black . 7048 000 m. 1% and thicker cutting up 24 00 26 00
French Calf.., 110 140 Dark P.of W.......0 048 000 ||F.O.B,, Toronto. Imp. gal. | |12 inch flooring . 16 00 00 09
Splits, large, % 1b. 012 015 | Syrtle Navy . 060 000 || Canadian,5t0 10 brls...| 0 114 0 1g || 12 theh Aooring . 09 00 16 00

LS ST Y 012 0w Bo_ace e = 044 0 47 “ single brls. | 0 12° 0 00 1x10 and 12 dressing and better 20 00 22 00
Enamelled Cow, % f 018 02l rier, T's .......... ol 047 000 Can. Water White 015 017 |{1x10 and 12 mill run......... 16 00 17 00

atent ... 018 021 Victoria Solace, 12's...; 0 47 0 00 American Water White| 0 174 0 19 1x10 and 12 dressing... 17 00 19 00
Pebble Grain 01l 013 xl}{:())ugh anilRea,dy, 3'5,‘ g gz g 00 Paints, &c. {x}g an% 12 common 13 00 14 09

T 011 015 neysuckle, 8's” ...... ‘ 00 || White Lead, pure......... x10 and 12 mill culls ... 10 00 11 00
Russets, light, % 040 045 || SrescentH .. o4 000 in Oil, 25 Ibs. 475 000 |[1inchclearand picks. 2800 32 00

ambier 005 006 Napoleon, 8's. 050 000 White Lead, dry . 475 500 ||1inchdressing and b tter 20 00 22 00
umac .. 0034 0 04 Laurel, 3's. 11049 000 || Red Lead, genuine ... 41244 75 inch siding mill run ... 14 00 15 00
Degras 0 024 0 034 Index, T's. 1044 000 Venetian Red, Eng 1150 200 ||1inch siding common... 12 00 13 00

: LilyF 7047 000 || Yellow Ochre, French..| 150 2 25 || 1 inch siding ship culls 11 00 12 00

Mides & Ski N Detby, T's...ccc.. ... 10504000 || Vermillion, Eng...... 1 090 100 || Lineh siding mill culls 900 10 00

ns. er lb. Hardware. '$c 8c Varnish, No. 1 furn ...... 085 100 | Cull scantling... 800 900
Cows, green loussoo00 Tin: Bars per lb.......... 0193 0 20| Varnish, No.2 Carr......| 1 50 2 00 1 inch strips 4 in. 14 00 15 00
Steers, 60 to 90 Ibs. ......| 0 V4 0 00 Ingot 710183 0 194! Bro. Japan . | 9 9p 100]||21inch strips, common.. 12 00 13 00

ured and Inspected ...] U 04} 0 00 |{CoPPER: 0 103 0 103 Whiting ... 060 075 | xaband 13 sprace culls. N

Calfskins, green............| 0 04 006 || Sheet. o 143 0 263/ o Butty, per 100 Ibs 1200 g2 13| XXX shingles, 16in... 250 260
" cured 006 007 ||, . Spirits Turpentine 0w 0 43 || XX shingles, 16 in. 150 160
Lambskins ... 000 060 {|LEAD | 004 004 o Lath, o % 00 215

hearlings oo oeo | FiE-.- 9as 003 Drugs. “  No.2.. - 18 185

ow, rough. . eet.......... 0 -~

llow, rough. ... 88{;& g % Sheet R 13 824 gg; :.Im-d Woods—¥ M. f't. Oar Lots.

Zincshoet g %§ 305 10 003 white, 1st a‘l‘ld 2nd—1 to 2in.... 8}6 00 18 0)
Wool. Antimony..... 0 104 0 074 0 10 “ W 8 00 20 09
Fleese % Solder. bt & hE. 0 12 0 065 070 ||pig t;‘Iack. . FRIT 15 00 17 0J

ece, cc];mh)ng ord...... 017 018 Solder, Standard 0124 013 Carbolic Acid 1020 040 o sagare. ! 4 1700 20 00
Pulled, combing 018 020 ||ppags: Sheet 09 03801l Castoroil ... | 008 010} « Red “ fxdto8xBin 200022 00

Aed. comb g 015 8 ig P ot : - % 00 00 00 gausgic Soda . . g % g 053 w o . 3w K .33 %8 222 gﬂ

“ : . ocaine ........ )

extra ... 022 Summerlee ...... ...|00 00 00 00 Cream Tartar | 020 022 B:ss;lgggw' :: 1 14 00 15 00
Groserion By Reicur T @000 | Bmem Sl ul 0 8w || TRy o 81t
. . § Southern...|18 00 00 00 xtract Logwood, bulk 2 013 “
L‘j:‘;ﬂglb $c $c || Loundoypig (18500000 | _ “ E22°% boxes S o1 Butigmmats 3 2 00 23 %
a . S. Siemens i '

A ., green .........| 027 0 19 50 20 00 entian 013 “ 3
§lo i " Toa o 35, Ferrona............ 19 00 19 50 Glycerine, per Ib. 014 016 g'ﬁZﬁ',‘,“" “ 1 22 00 25 00
orto Rico  “ 1o Bar, ordinary 180 185 || Hellebore... 013 015 || w . 1 40 00 45 00
Mocha 029 g%g Swedes, 1in 400 425 Iodine ‘500 55 2 50 00 52 00

Frupp. Lowmoor ..... . Insect Powd 102 0 Elm, s.dt’ " 1 10 00 00 00
l{’;i‘;i'ns Blk b’sket Hoops, coope . g g? g gg Nl‘lo:Phiaogt‘xifr 1200 2 g R:)ck p 2 10 00 00 00
WIS DIk biekets el 2 00 000 | Band,coopers 225 230 || Opium .. 1425 450 priad 1 14 00 16 00
e:"s l::ie ted, Tank Plates {2925 000]|| Oil Lemon, | 290 225 ||Hemlock, « 3 15 00 16 00

“ os i cted.| 0 05§ 0 063|| Boiler Rivets, best...| 4 50 5 00 Oxalic Acid ...... 1012 0 14 |iHickory. ' « ¢ wg ' 00 00 00 00
Sultanas . 0. 0 043 0 043|| Russia Sheet, per lb...| 0 104 0 113|| Potass lodide 1 400 440 ||Mapia" . 1« g 28 00 30 00

ety 1 (et LERE  F TR R A v ] -

T rovl, new... D IRON: ; altpetre ... Ib.; 008 002 in* PRTUN
o g Toogaonll SRS 4 fowmamie i Hups
5 . ellac ........... 50 055 i i w e 2

R 1 e S ey twenwn fiies BRER
Fllall)ens’ ‘Si"“y ~~~~~ |0 083 0 094 |IroN WIRE : |10 00 god: charbi?l\ : g gg g f)% . Quartered « 1 “g« ﬁ 88 % 88
alnuts, Marbot 1| 0124 0 14"|| " Cop'd Steel & Cop'd..Spring 20%|| Tartaric arby® her| 52 0 40 ||wyirmt “ 1 o« 85 00 00 00

nGble .............. o 016 017 || Bright ..o 00 to 207%|| Citric Acid 105 o8| Vhiewood 1 R i M8
A . These prices are wholesale by the car-load.
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HarDWARE AND METALS.—The year is rapidly
drawing to a close, and merchants, wholesale
and retail. are taking stock. This naturally has
had the effect of limiting transactions down to
the supply of actual requirements. The amount
of orders, however, receives additions from the
movement in holiday supplies. Silver plate
ware, fancy tinware and similar goods are in re-
quest. Cutlery in cases is also being called for.
The various hardware associations are holding
their quarterly meetings in Toronto this
week. The wire nail men are now in
session, while the wire association, barb wire
and rivet men are expected here soon. The
pressed tinware association has been placed
on a new and better basis. Instead of having
complaints investigated by members of the
association, they will now be looked into by out-
side parties in the same way as the hardware
associations. Asaresult of the change, the dis-
count has been altered from 70 and 123 per
cent. on some lines and 70 and 25 per cent. on
others, to a uniform discount of 80 per cent.
This applies to the revised list which is now
coming out.

[LunmBER.---The season is over, stock taking is
in progress and dealers are busy, microscope in
hand, searching for profits. Until the new year
opens there will be little to report in the way of
business transactions. Values in the absence
of any consumptive demand remain unchanged.
Reports received of operations in the woods of
the Georgian 3ay district indicate favorable
weather. There has been some snow in the
woods, but as vet few logs have been drawn to
the streams. l.ast week a delegation of Michi-
gan lumbermen visited Ottawa in regard to the
duty upon booms, and it is hoped that this ques-
tion will soon be settled.

Provistoxs. -Trade is light. Butter is in
good supply : there is, however, but an indiffer-
ent demand. and values areeasy; common qua-
lities are offered down so low as 10c., rolls are
selling at 15c., while choice tubs are quoted at
16 to 17c. The local cheese market is quiet,
and shows no alteration. There is but little
outward movement to trade in hog products,
and quotations ave easy. Porkers, however, are
busy, and hogs are offering freely; dressed are
worth $5.15. The Cincinnati Price Current of
Dec. 6ith says: ** The receipts of hogs at pack-
ing points have been lessened in the aggregate,
although continuing of liberal proportions. The
Western packing for the week has been 470,000,
compared with 570,000 the preceding week,
290,000 last year, and 350,000 two years ago.
I'rom November 1st the total is 2,355,000,
against 1,310,000 a year ago. The quality of
current marketings is averaging somewhat bet-
ter than previously. Prices of hogs have been
fairly steady most of the week, closing easier
and moderately lower than a week ago on the
average for prominent markets.” Eggs are
easy, but there is a good demand for strictly
fresh ; quotations unchanged. Driedapplesare
quiet, the principal movement being by way of
export.

Woor.—\Vhile the situation has not materi-
ally altered, there has been a little more life in
the market this last two weeks. Canadian
tleece wool may now be considered pretty well
in the hands of the larger dealers, even the
most sanguine holders having concluded that a
free entrance into the wool market of the
United States does not necessarily mean high
prices. Some small lots of fleece continue to
be offered. for which merchants are paying 18c.
for select descriptions and 15c. for rejects.
Last week some considerable shipments of
fleece were made to the United States. Dealers
are asking 19c. for combing fleece. In pulled
wools we have reciprocity with the United
States. Americans are sending fine pulled
wools to this market, while, on the other hand,
Canadians are selling coarse wools to the
United States. A week ago a Toronto knitting
mill received some 100,000 lbs. of American

LIVERPOOL PRICES.
Liverpool, Dec. 13, 12.30 p.m.

2

Wheat, Spring ........
Red, Winter ..

-

coocmowRmuimw

Bacon,

Cheese, ne .
Cheese, new colored..

BERBEBEm i ?

wool from Chicago, and similar shipments have
been received by other mills throughout the
country. The last series of the London wool
sales for 1894 has closed, leaving the market in,
we believe, a strengthening position.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, WATERLOO, ONT.

Authorized Capital....
Subscribed Capital.
Paid-up Capital ...

James INNEs, M.P., Pres. CHR. KumPF, Vice-Pres.
Tros. HiLL1arD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

@A few more good Agents wanted.

[} 1]

United Fire Insurance Company, Ltd.,
of MANCHESTER, Eng.

This Company, in addition to its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :

Capital Subscribed .. ... .. $5,550,000
Capital Paid-up in Cash 1,250,000
Funds in Hand exceed ... 2,750,000
Deposit with Dominion Government for protection

of Canadian Policy-holders ... ... 4,1

Head Office for Canada—1740 Notre Dame St., Montreal
J. A. ROoBERTSON, Supt. of Agencies

JOS. B. REED, T. H. Hubsox,
Toronto Agent. Resident Man.
Nova Scotia Branch—Head Office, Halifax, Alf. Shortt,
Gen’l Agent. New Brunswick Branch-—Head Office, St.,
John, H. Chubb & Co., Gen'l Agents. Manitoba Branch
—Head Office, Winnipeg, G. W. Girdlestone, Gen’'l Agt.

THE o0 o o

anada Accident Assurance Go.

1740 Notre Dame Street
o o MONTREAL o o

A Canadian Company
For Canadian Business
LYW T. LEET, Mgr. for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street. Toronto.

The LONDON Life

INSURANCE COMPANY.

HEAD OFFICE,

LONDON. ONT.

Authorized Capital

Government Deposit...

JouN McCrary, President. | A.O. JEFFERY, Vice-Pres. E

Have you seen the Guaranteed 57 Income Bond |
issued by this Company? Nothing more desirable has
as yet been devised. |

or full particulars as to any of the Company's plans |

of insurance, or for agency in unrepresented districts, |
write or apply to !
I

JOHN G. RICHTER, Manager. '

" hgants Wanted

PROVIDENT SAVINGS LIFE ASSURANCE SOC'Y
OF NEW YORK
SHEPPARD HoMANs - - President.

Nineteenth Annual Statement for the Year ending 31st
December, 1893.

Income .......cccuvenen. .8 2,149,859 61
Paid Policy-holders ... 1,333,783 25
Total Expenses of Management. 442,767 61
Gross Assets.............................. 1,516,271 82
Liabilities, Actuaries'4¥, Valuation 801,945 77
Surplus, Actuaries' 4%.. 714,326 05
Policies issued in 1893 ... 23,669,308 00
Policies in force December 31st, 1893 83,101,434 00

850,000 deposited with the Dominion Gov't.
ACTIVE AGENTS WANTED.
R. H. MATSON, General Manager for Canada.
Head Office, 37 Yonge St., Toronto.

“G % Fire Insurance
The Ure Company

Head Office: Galt

CASH ASSETS . . . . . . . . $151,337
TOTAL ASSETS . . . . . . . 341,282

Both Cash and Mutual Plans. During 1891 and 1892
refunded 20% of all members' premiums.

PRESIDENT, - - - - Hon. JAMES YOUNG,
ViCE-PRESIDENT, - - A. WARNOCK, Esq.

R. S. STRONG, Manager, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Notc
System.

CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent
Toronto St.,, TORONTO

JAMES GOLDIE,

Ph(Bmx |
Fire Assurance Co.
Of London, Eng.

LEWIS MOFFATT & (0.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion,
Montreal, Que.

Established 1782.

me Peoples Life
Insurance
e | (C,

lncorporated by
special Act

In districts now unrepresented.
For terms and particulars apply
to Head Office of the Company,
78 Victoria St., Toronto.

NEW ¢ - .

seé THE Unconditional

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO,

ONTARIO, :

It is a simple promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
It 1s entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically non-forfeitable after two years, the insured being entitled to
(a) Extended insurance, without application, for the full amount of the policy, for the further period
of time definitely set torth in the policy, or on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, or after five years to a

(¢) Cash value, as guaranteed in the policy.

Full information furnished on application to the Head Office or to any of the Company’s Agents.

W. C. MACDONALD, Actuary,

.

[y

J. K. MACDONALD, Managing Director
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RE ASSURANCE

Company

Of 000060 0O
Halifax, N. S.

FRED. E. RICHARDS, -
"ARTHUR L. BATES, - -
J. FRANK LANG, - -

The Union Mutual LifeI

Agencies Throughout Canada

D. C. EDWARDS,

Resident Manager for Ontario and Quebec. 1AGR":I".TURM. INSURANGE CO0'Y,

Office, Temple Building, Montreal.

AGENT FOR TORONTO anD ViciniTY-—FRED. J.
STEWART. Office—No. 30 Victoria St., Toronto.

- S

- —-THE——

Manchester Fire Assurance Co.

ESTABLISHED 1824

Assets over . . . $8,000,000

INCORPORATED 1848,

| a business experience of forty-four years. Its policies
!are gencrally conceded to be of the most liberal char-
GAPITAL, sl,onu,uou.oo Jactcr. It is the ONLY company issuing policies under

| the Maine Non-Forfeiture Law. It has 36 millions ot

LFE 1%, €0,

- - President.
- - Vice- President.
- - Secretary.

nsurance Company has had

NEW YORR
3 «finsur in force i soks. It hase . )
dollars « f insurance ia force upon its beoks. Ith SdIl: MHMMG GURDWREﬂDm

¢ annual income ¢f one and a quarter million dollars.

has already pailtoits policyholdcers 27 millions of dollars. - Ts commemorated by the issuance of two forms

of * Semi-Centennial Policies.”

The Five Per Cent. Debenture

——AND—

The Continuous Instalment

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

Head Office, MANCHESTER, Eng.

J. B. MOFFAT, Manager and Secretary

H. K. MERRITT,

General Manager.

. Canadian Branch Head Office, Toronto.

JAS. BOOMER, Manager. ‘
City Agents—Geo. Jaffray, ]. M. Briggs, Frank E Mac- i
donald.

The Oldest Canadian Fire Insurance Company

Quebec... 1

NO SPECIAL HAZARDS.

880 $1.858.10

Bank of Commerce Bldg.,
Toronto.

; WATERLOO MUTUAL FIRE INS. €O.

ESTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, OxT

Fire Assurance Co. 2.083. O Total Assets 31st Dec., 1893, ......... $349,734.71
Policies in force in Western On-
Established 1818 1891 % 2.133.893, LATI0 OVer ......coovvvivvecenerecerisnsnn 18,000
Age R 3.00
& "“‘%?,’,‘:,'i;:g,Jw?‘k?g’Effo" SON. 1892% 2.163 22 GEORGE RANDALL,  JOHN SHUH, )
Maritime Provinces— THOMAS A. TEMPLE, Gen'l President,. Vice-President.
. Agent.
Toronto, Ontario General hgent. GEO. H. MAURER, Manager, C. M. TAYLOR, JOHN KILLER,
%}EO, J. PYKE. Rooms 34 and 35, 34 Victoria St., Toronto. Secretary. Inspector.

London Mutual Fire Insurance Ghmnany

ESTABLISHED 1859.

LONDON, . . . Ontario.

. . .

The only “¥Fire Mutual” Licensed by the Dominion Government.

Buildings and their Contents Insured at the lowest
rates consistent with security.

T. s M
* S. MINTON, AcGenT, D. C. MACDON. E
26 Wellington St. E., Toronto. Lomm:,L(l))r:Eec. & Man.

N GRS [ SRRt (o

HEAD OFFICE : WINNIPEG

:“blcrlbed Capital... $400,000 00 Government Deposit... 856,000 00 '
ald-up Capital ...... 100,000 00  Reserve ... .. . 54,720 00
Business in force over 84,000,000 00 i
fol), The attention of the insurinﬁ public and live progressive agents is called to the
OWing reasons for selecting this company :
foy irst—It is the only Canadian company giving its policyholders the security of a
T per cent. reserve ; all others without exception reserving on a lower standard.
Tesig cond—The policy contract is as liberal as any issued. No restriction as to
€nce, travel or occupation, and incontestable after one year.
be lThh'd—.The premium rates are low and the cost to the policyholder is certain to
the .S than in any other company because a better rate of interest can be earned in
West than at thie home of any other company.
As Y°|lrth—Every desirable plan of insurance is issued from the low priced “PAY
OU Go* plan to the shortest single premium endowment.

AL @ Agents Wanted in Unrepresented Districts <@
EXANDER CROMAR - - - - - . .
CH 12 King street east, Toronto
ARLES CAMPBELL - . . - - _ Manager for New Brunswick
ART 105 Prince William street, St. John
HUR B, MITCHELL - - - . - General Agent Nova Scotia |
39 Upper Water street, Halifax

L i
EONARD MORRIS - . .S - .general Agent Prince Edward Island !
ummerside |

Manager for Ontario

- Mutual and Cash Systems.

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office—Cor. Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - = $400,000.
Most attractive plans of insurance in existence. Coupon Annuity Bonds on

life and endowmentplans. Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-

ing elsewhere.
® RELIABLE AGENTS WANTED @
E. MARSHALL, Secretary, E. F. CLARKE, M’n’'g Director.

Incorporated 187S.
HEAD OFFICE,

< Insurance
Waterloo, Ont. Flre Co.

osses promptly Subscribed Capital, . . $200,000.00
adjusted and paid . . Deposited with Dom'n Gov't, ~ 50,075.76

The business for the past 18 years has

, }0 }‘}Jl.NBg;VU}}lAI\W/! Pr;sidgé\k. been:

JAMES mc,'mgﬁegggjgt;:;; Premiums rec’d . $1,365,649.37
T. A. GALE, Inspector. Losses Paid - - - 741,940.69
Economical Mutual

Established |33
*is70." Fire Insurance Co. %ui

Head Office, Berlin, Ont.

Total Assets, Jan. 1, 1894...  $378,539
Amount at Risk ............... $8,600,000

HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-President.
H. OELSCHLAGER, Inspector.
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FHE AMERICAN CURRENCY  SITUA-

I.yman J. Gage, president of the First National
Rank of Chicago, delivered an address a few

days ago before the Bankers' Club of Rockford, :

[1l.  He spoke especially of the currency situa-
tion, and he evidently comes to the conclusion
that the best way out of the present currency dif-
ficulties is likely to be pointed out by a Currency
Commission composed of experts, who will care-
fully study the situation and devise needed legis-
lation.

Some extracts from President Gage's ad-
dress, which are given below, will well repay
attention:

 Financial disorder has come to this country
through certain defects in legislation.

*“ In speaking upon the subject of our money
system, one must be aware that whatever he
may say he will excite hostile criticism and
draw forth bitter invective from some one or
more of the bitter factions who are seeking to
establish on new and experimental foundations
our much disturbed financial structure.

* Through our heterogeneous system the pub-
lic has seemingly lost the power to discriminate
between real things and the shadows and signs
of things. It is necessary that disguises be
pulled aside and that real facts appear.

«There is, in truth, only one real money,
namely, metallic coin. It may be composed of
gold or silver. It might be of something else,
but it is not. (Greenbacks, Treasury notes, and
National bank notes are but promises to pay.
In the nature of things they can be nothing
more. They pass as money, they perform the
functions of money, often more conveniently
than money itself. Because of this, confusion
comes, and we are led astray. Seeing that the
greenback is uttered by the Government; that
it has by the legal-tender quality imparted to it
the power to pay debts, and that it circulates
with all the power of money, discrimination
ceases-—we call it money—and the idea that
Government can create money, by its sanction
or fiat, becomes rooted in the mind. The dis-
tinctions pointed out are, however, fundamental.
They should be taught in the schools. They
are simple, easy to be understood, even by a
child:

“We admit that on many occasions paper
money, whether greenbacks, Treasury notes, or
National bank notes, are more to be desired
than gold. Yet, more to be desired than either,
as proven by the daily conduct of men, is a
credit balance in a solvent bank. For, to secure
this better form of good, people voluntarily
give to the banker these promises to pay—-vea,
even gold itself—for a credit to an equal sum
upon his books. With .an entry upon their
pass-book as evidence of the transaction, they
claim to have ‘money in the bank.” In popular
language the claim is well enough; but, cor-
rectly speaking, it is positively untrue. They
have parted with their money, if money they
had. It belongs to the banker—it is no longer
theirs. The consideration they have received
is an agreement from the banker to meet their
requisitions upon him from time to time.

‘It should be here noted that while our silver
dollar is real money, its power toexchange for
other things is more than doubled by another
and artificial value imparted to it through the
law, which gives it power equal to the dollar in
gold to pay custom dues. Having equal value
in this direction and the quantity being limited,
it has equal value in all directions, but the dif-
ference between the metallic value of the silver
dollar and this arbitrary value lies in the realm
of credit.

“What I have so far said lies at the founda-
tion of the subject and must be first under-
stood.

‘' We have now current in the United States,
available in the purchase and sale of commodi-
ties, and for the payment of labor services, the
following agencies :

** First—gold coin, silver coin —real money.

o Next-—greenbacks, Treasury notes, Na-
tional bank notes, and bank cheques. The last
four to be classified together as forms of credit.
Their respective legal relations to real money,
however, are not alike. The National bank note
and the bank cheque may both be satisfied by
the tender of greenbacks or Treasury notes,
while the last two are redeemed only in coin, or
in part payment of public dues.

In passing, it may be well to note she rela-
tive use of these various agencies in the practi-
cal operations of commerce and trade. No
better place to determine this can be found than
the counter of a bank, and the following state-

7
i ment of the amount of each received by a bank
.in this city on a recent day will indicate their
. relative importance in that direction :

(Goldcoln oo oo $ 9,885
i Silvercoin.......ovvvviin i 15,820

Gold certificates.........cooiiuntn 1,045
i Silver certificates.................. 98,129
i LLegal-tender notes and greenbacks. . 82,172
| Treasury notes .................... 25,496
. National bank notes............ 34,263
! Totalcash...................... $ 269,816

i Cheques, drafts, hills of exchange. . ..$5,398,945
| Percentage of cash to total credits, 5 per cent.

* Having summarized the various forms of
credit obligations operating as currency, let us
look a little at the principle on which they are
respectively based.

* The power to redeem the greenbacks, three
hundred and forty-six millions in quantity,
rests :

1. Upon sixty millions of gold, or there-
abouts. in the Treasury vaults.

2. Upon the ability and readiness of the
Government to borrow money as the occasion
may require.

3. Upon the power of the Government to
collect money by taxation.

“The Treasury notes rest, first, upon the
promise of the Government, supported by a
quantity of silver, part coined, part bullion, pur-
chased since 1890, in payment for which these
notes were issued. It is to be noted that the
market value of the silver so bought is some
fifty millions less than the purchase cost, and

to borrow or to tax must be relied upon.

 The National bank note rests:

1. Upon the financial responsibility of the
bank issuing it.

«2. Upon the security of the United States
bonds with the Treasury Department, 10 per
cent. in excess of the face of all notes issued.

“ 3. Upon the Government guaranty.

 This is to the relative merit of each in point
of responsibility.

« Next, let us look at the plan, method, and
reason of putting these various forms of credit
into circulation.

 The greenback was issued to pay debts, not
to acquire value, or if value was received, such
value was consumed or converted into forms of
value not available in the market. The green-
back paid soldiers and Government employes,
it bought powder and munitions of war. The
existence of the greenback is the evidence of a
debt not paid. It is a lien upon the future.

‘A National bank note, on the contrary, is
the evidence of some existing value which lies
somewhere as collateral for its redemption. To
transfer such values is the only ordinary and
proper occasion which calls for their issue. The
volume in which they will appear marks the
rise in prices or an increasing quantity of exist-
ing things. Like the bank cheque, they will
be in active service when trade and commerce
are active. Thus they enjoy the principle of
elasticity wholly lacking inany possible form of
direct government issue. The method of their
retirement is wholly different, and subjects the
trade and commerce of the country to less
dangerous strain.

* Until now I have not referred to silver cer-
tificates, which form nearly one-fifth of the
circulating medium of the United States, nor is
it necessary to say much. By their use, a
dangerous form of inferior money has found an
abnormal use. They are the most perplexing
feature in that much involved problem of our
National fihances.

“There is no reason why the Government
should act as warehouseman for either gold or
silver. Such a function is outside its proper
limit of action. But we are faced by the con-
dition, and it is the befe noir of the Treasury.
The enormous amount of five hundred millions
of silver, represented by 338 millions in silver
certificates, added to the 150 millions purchased
by the Government under the Sherman Act,
constitutes a standing menace to every business
interest.

*Qur whole monetary system is the resultant
of make-shift legislation and unscientific com-
promises. It is time that reform began. I do
not presume to offer here final remedies. In
my own opinion the greenbacks should be per-
manently retired. The silver purchased under
the Sherman Act should be gradually sold and
the Treasury notes redeemed and cancelled.
Some well-guarded system of bank note circula-
tion, broader and more elastic than the present
National Bank Act provides, should be inaugu-
rated. Such bank notes should be redeemable

Y

for this difference the power of the Government .

at a central place, and be redeemable in gold
only.

““To sum up: The defects of our present
currency system are :—

* First, aconfusing heterogeneity, which needs
simplification. i

“Second, the greenback controverts the prin-
ciple of paper money, viz., that every note 11"
jected into the commercial system should repre-
sent an existing commercial value. .

“Third, the Treasury note is a standing
evidence of a foolish operation, the creation 0
a debt for the purchase on a falling market O
a commodity for which the purchaser had no
use. It lies open to the just charge of being
both idiotic and immoral.

“ Fourth, the National bank note nearly con-
forms to the true principle of paper money ; bu
the unreasonable requirement for security par-
alyzes its efficiency and operates to destroy 1t$
elasticity.

“ Fifth, the silver certificate encourages the
use of a silver to a larger extent than consists
with the safe preservation of that metal on 2

I parity with gold.

*Would a national commission help to pro-
mote reform? There is reason to hope that it
would be of great service in that direction:
Such a commission, if rightly selected, woul
throw a flood of light upon these involved ques:
tions. The information it might gather woul
be of immense value to all our people, an
would guide us to wise legislation.” - -The Rand
McNally Bankers' Monthly.

A GRIM VIEW OF IT.

The death of an ossified man in Tennessee 1%
reported. He died hard.—Chicago Tribune
This is as bad as the man who swallowed 3
thermometer and died by degrees ; it suggests
also the case of the consumptive undertaker
who died of a coftin. Medical Record. Thesé
remind usof a man who choked while eating 31
apple, and died of appleplexy. — National
Medical Reviewe. It was in a St. Louis ho-
tel thata Pike county farmer blew out the gas
and died from gastritis.——Meyer Brothers’ Drug”
gist. Not any worse than the man struck by aP
engine. Verdict, died from locomotor attack-
sia.—Montreal Pharm. Four. Still worse the
csse of that pie-eating dyspeptic of Tiflis, for be
died of piemia, superinduced by typolitis.—~
Gaillard's Med. Four. The other day a negro 17
South Georgia ate six watermelons. He di
of meloncholia. —Atlanta Med. and Surg. Four:

THE HAPPENING OF THE UNEX-
PECTED.

Amicus, whose experiences in underwriting
are sometimes amusing, writes as follows from
* Hayville " to the Weckly Statement : ’

DEear Sir—1I had just finished writing a very
able letter on '* The Dangers of Delay,’” when &
sleek and enticing gentleman representing a°
accident insurance company came into MY
office and asked me to renew a policy in hi®
company.

Said I: ** What good is it to me? Ihavé
been paying premiums for four years and noth-
ing happens.” .

* But something may happen ; and just think
of it,” he said, ‘“ you get $50 a week in case ‘,’f
injury, $3,000 if you lose an eye, and $10,000 1
you get killed!” .

1 paid the premium just to get rid of him:
and that very evening I failed to connect wit
the top stair and came near leaving a kneepa”
on a sharp corner of a rail. Here was a lesso™
which came right home to me.

After the second day in bed I bethought mf
of the accident policy, and said I to mysell,
“Here's my chance! Here's where 1 ge;
even! Am I ill enough? How do I getit’
Where is the policy ?

Like many another man, I had thought 50
little of the policy that I had no recollection ©
where 1 had putit. It's somewhere, howevel
Inquiry of a man familiar with the accident 1
surance business revealed the fact that I mus
be ** disabled " and do no work in order to 8¢
the $50 a week.

When I told Mrs. Amicus that it would P®
necessary for me to stay in bed to get the money:
she said: ‘“ Well, 1 should think that was 2
cinch. If you can make $50 a week by just
keeping quiet, for gracious sakes doit!” = |

Two days settledit. Igot too much vitality
in bed, and I lost my grip on the $50 by hob-
bling down to the office.
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The Next Division of Profits
T 00000000000000000000
Or ue CaN1ad2 Life Assurance
Company TAKES PLACE AS AT
31st December, 1894.

lnsure NOW AND SECURE © o o o

ONE FULL YEAR’S PROFIT.

—
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Oldest Stock

Company [nsurance
in America . . | (ompany
of ...
IRE OF . . .
written
n
- e :;rLowest Rates. - PHILADELPHIA

Capital, $3,000,000.

TorRONTO AGENT,
GEORGE J. PYKE,
Canada Life Building.

Assets, $9,432,249.80

General Agent for Canada,
ROBERT HAMPSON,

MONTREAL.

OTWITHSTANDING

the financial depres-

sion of the year 1893

it was the most suc-
cessful in the history of this
progressive company. The
New Business completed is
greater than thatsecured by
any other Canadian Com-

Sun Life

be gratifying to policyhold-
ers and directors alike.

of Canada ......
Heap Orrice—MONTREAL. A
have been made in New
THE prosperous condition of the Sun ‘/ Business, Total Busi-
fai Life of Canada is doubtless due to its ness in Force, Income
8 T treatment of policyholders, its uncondi- and Assets.

lonal policy and prompt payment of death

Claims,

T R. MACAULAY, President.
- B. MACAULAY, Sec. & Actuary.

Toronto Office—33 Adelaide St. E.

pany in one year, and must '

Substantial increases |

IRA B. THAYER, Supt. of Agencies. :

e el

GUARANTEE CAPITAL,
j Surplus Security to Policy-holders, ... ...
| Paid to Policy-holders, over

eral Life

Assurance Co.

Head Office:

HAMILTON,
Ontario.

0\

N\

s
$700,000
[T . $704,141 26
750,000 00
; Most Liberal Policies. Age having been admitted, there is no condition,
excepting the payment of Premiums, after the FIRST YEAR.

Inquire for the ‘“ Accumulation Policy,” the “ Compound Investment Policy,”
or the  Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.

F. G. COPE, Cashier. W. T. McINTYRE, Manager. [ JAS. H, BEATTY (Pres. N. W. Transportation Line), President.
e — — ~ |
Subscribed Capital - - - - 25,000,000 j
P'n(l-up and Invested - - - 2,750,000 . Established | gl L
R ER e, British America i
¢ e = i
r@wwm@@ o000 A re
0 and
AU-IANB ASSURANCE ; @ ASSURANCE il
CO’Y ce ari
N N NN N ‘ Capital . . . . . . . $750,000.00 n
Head Office: Rt. Hon. LORD ROTHSCELIA:I[})(:MAN. ',,’5?52}!}.2 Total Assets L 1,392,249-81 B 0TI l»\llllllls

Esq.,
CHIEF SECRETARY.

Bartholomew Lane, LONDON, Eng. () ROBERT LEWIS,
Branch Office in Canada y

157 ST, JAMES ST., MONTREAL. (©%

E'EH- McHENRY, Mgr. for Canada.
0. McMURRICH, Agt. Toronto & Vicinity.

N. B.—This company having re-insur-
ed the Canadian™ business of the
Royal Canadian Insurance Com-
pany, assumes all liability under
existing policies of that company as
at the 1st of March, 1892.

Losses Paid, since organiz'n, 13,242,397.27

DIRECTORS :
J. J. KENNY, Vice-President.

Thonts Long. John Hoskin, Q.C., LI..D
Augustus Myers. H. M. Pellatt.

GEO. A. COX, President.

© A. M. Smith. S. F. McKinnon.
Robert Jaftray.

EHPERANCE AND GENERAL -

LIFE ASSURANCE COMPANY
OF NORTH AMERICA

Head Office, Manning Arcade, Toronto

e

e O o o
Gains in 4 Years:

Dec. 31st. Number of Lives | Amt. of Insurance Assetsg:;iig]:luding '
1889 1,937 83,040,972 8 54,587.74
1893 4,148 5,269,620 238,422.33

Jains. . .| 2,191 | $2,228,648 | $183,834.59

Pong; GAINS in *94 much more satisfacfory for first six months than in any corres-
Ng period. Money to Loan on easy Terms. Agents wanted.

ON. G. W. ROSS, President. H. SUTHERLAND, Manager.

~.

Incorporated
1851

| WE STERN P. H. SIMS, Secretary.

il
© Fire
ASSURANCE

and
' .
| COMPANY Marinc

Capital, . . . . $2,000,000 09
Toronto, | Assets over . . . 2,400,000 00
Ont. Annual Income . . 2,350,000 00
A. M. SMITH, President. T
J. J. KENNY, Managing Director. C. C. FOSTER, Secretary.

Head Office,

ATNA

Life Insurance Company

Of HARTFORD, Conn.

Cash Capital, all paid-up, lssues policies both on the Mutual

and on the Stock plans. Its Stock,

Ac sl,zso,ooo 00 or lol»‘v-level r]ate po]l(icies, are atlows
er rates than purely stock companies, an

cumlllated Assets, its mutua]]i gr l\)vithy profits p](l))licies. alre

not equalled by any ¢ purely mutual ”

I)e $40’267’952 90 life insurance companypfor lowness of
Nsit at Ottawa, , cost, produced by annual cash dividends

upon identical policies.

$3,541,617 00

Do not insure until you have
seen one of the Unconditional
Policies of the Manufacturers

Life Insurance Co., Toronto. ”

< GEORGE GOODERHAM, President.

‘oo o W, o

RR & SONS, Managers,

Cor. Toronto & Court Sts.
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« THE SEVEN STATES' EXAMINATION COMMITTEE'S GERTIFIGATE.”

cw York Lifc Insurance Company

346 and 348 Broadway, New York City.

JOHN A. McCALL, - - - - - - President.

COMMISSIONERS’ CERTIFICATE

New York Ciry, November 28th, 1894.

WE., the Insurance Commissioners and Superintendents of the States of Massachusetts, lllinois, Kansas
Kentucky, Missouri, Ohio and Texas, pursuant to the invitation of the President of the Company, dated June 1, 1894»
do hereby certify that we have been for the past four months engaged in a thorough and searching official investigation
into the affairs of the New York Life Insurance Company of the City of New York.

We further certify that each Stock and Bond owned, each Collateral Loan, -each Bond and Mortgage Loan
made, the Cash and each Bank Certificate of Deposit, was carefully examined, checked, and verified ; that the Policy
I.oans and Premium Notes were examined and checked with the Ruserve on each Policy; that Interest and Rents du¢
and accrucd, unreported and deferred Premiums, were also verified : that the values of Stocks and Bonds owned, and
Real Estate owned, were individually and closely scrutinized and conservatively made; that the tille to each piece of
property secured, and Bond and Mortgage Loan made since the 1891 New York State Insurance Department Investi:
gation, was examined and found satisfactory. That the Policy Reserve was checked and verified by the Actuaries of
our several State Insurance Jepartments, and that every Policy and its Reserve, on the books of the Company, was
checked individually with the Valuation Puolicy Registers of the Massachusetts Department ; that all sundry Liabilities
were also verified : that each debit and credit entry in the Company’s books was checked from the date of the said NeW
York State Investigation: and that as 2 result, on the most conservative basis of valuation, we found the Company
possessed of ASSETS satisfactory to us, amounting to

$155,453,428.73

And that, after providing for all possible Liabilities, including $135,058,291.00 for outstanding Policy Reserve, as per
the * Combined Experienced Table of Morta'ity,” with 47 interest, the total of the same amounted to $138,124,363.81

We further certify that, by the severest test, the NET SURPLUS to policy-holders, after providing for every
Liability, and deducting Agents’ Balances, was on june 30, 1894,

$17,329,064.92

In Witness Whereof, we have hereunto subscribed our respctive names. in the City of New York, the day
and year above written,

G. S. MERRILL, Insurance Cotmissioner, State of Massachusetts, Chairman.
BRADFORD K. DURFEE, Superintendent of Insurance, State _of 1llinois.
S. H. SNIDER, Superintendent of Insurance, State of Kansas.
HEN RY F DUNCAN, Commissioner of Insurance, State o( Kentucky.
JAS. R. WADD"..L, Superintendent of Insurance, State of} :!’V[.issouri‘
- W. M. HAHN, Superintendent of Insurance, State of Ohio,

-

JNO. E HOLLINGSWORTH, Insurance Commissioner, State of Texa®.




