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WiTH THE PRESENT issuc of the INSURANCE AND
Finance CHroNicLE ends the eleventh volume and
the first year of its second decade. Iow well or ill
we have succecded in realizing our ideal of what an
insurance journal should be is recorded in its nages,
which, we venture to hope.thave come periodically to
ourreaders with something of encouragement, instri'ci-
jon, information and opinion, helpful to the importaut
interests which it is our mission, as it has been our
conscientious endeavor, to promote. Thatour endeav-
ors have been appreciated, the constantly increasing
circle of our readers and friends and the many kind
words conveyed to us attest, for all of which we tender
our sincere thanks. Our future policy and aims will
be those of the past, in the carrying out of which we
nope to improve upon that past and to give to our
columns increased value. With gratitude for what
has come and gone and with hopefuiess for that which
is befor¢;, we turn toward the opening gateway of the
future, wishing our readers, one and all, a MERRY
Curist™as and a Harpy NEW YEAR,

It 1s XoT surprising, indeel was very naturally
expected, that the existing condition of the life assur-
ance business should lead Mr. Hyde, the president of
the Equitable, to the same conclusions as have been
reached by President McCurdy, and very likely also
by President Beers. Itnow appearsthat the Equitable
management decided carly last month to materially
reduce the expense of acquiring new business the
coming year, and that under date of Nov. g Mr. Hyde
addressed the company’s general agents on the subject
at some length, saying some excellent things on the
management desirable for the future successful Amer-
ican company. He concludes that “the great differ-
ence that will be seen in the companies of the United

States in the futurc will b(. the resuit of skxllful
management ; the company that exercises the greatest
care with regard to the quality of the risks that it
takes upon its books ; that takes the greatest care in
giving itself -+ reputation for'honesty and fair dealing ;
that returns large dividends to policrholcers, will find
agents able zad willing to represent it ‘or less commis-
sion than other companies will be ob.iged to offer.”
Acting on this assumption, Mr. Hyde anuounces that
‘*a general reduction of expenditures in the contracts
of all our managers and general agents'’ will be
necessary, and that new contracts will e made all
around for 1892.  We notice that Mr. Hyde makes no
declaration with reference to the limitazion of the
volume of new business.

WE REFERRED BRIEFLY not long since to a proposi-
tion for the erection, as a feature of the World's
Columbian Exposition, of a fire-proof building devoted
exclusively to an exhibit of devices for automatic fire
extinguishment, firc alarms, fire escapes, and every
species of invention 1or fire prevention. In addition it
is proposed to exhibit specimens by models, drawings
or charts of fire-proof building, the structure to be
erected itself embodying the best known forms of fire-
proof construction. This scheme originated and has
heen elaborated by Mr. Louis N. Geldert, the wide-
awake business manager of our Roston contemporary,
the Standard, who in conjunction with Mr. W. A.
Alexander, an insurance manager of Chicago, laid the
project before tire Exposition architect and managers.
We are glad to note that after due consideration the
scheme has been approved, and a building 75 by 125
feet authorized. A part of the building is very appro-
priately to be utilized to furnish quarters for the under-
writers' salvage corps in active duty on the grounds,
and life-saving devices and apparatus are to be included
in the exhibit. This movement will be hailed by
underwriters of all countries as one of practical and
permanent value to insurance interests.

THE MASSACHUSETTS BENEFIT ASsocraTioy, doing
a life insurance business on the assessment plan, has
been licensed by the Superintendent of Iusurance to
transact business in Canada. The hemie of the ass)-
ciation is in Bostoh, and it commenced business in
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October, 1879. On Dec. 31, 1890, it reported 23,759
certificates in force, representing $72,509,000 of insur-
ance, with $619,744 of assets. ‘T'he concern is neither
better nor worse than the average co-operative, has
the fundamental weakness of the no-reserve system,
and wall break down 1. ccall the rest when the inevitable
strain of heavy mortality and burdensome assessments
comes. The association isalready well on the downward
grade, the liability incurred for losses and claims during
18go having beer. $14.75 on cach 81,000 of the mean
assurance in force, or considerably more than the
death rate of the level premum companies twice as
old. The average amount paid in 1890 for death claims
to mecan assurance in force by the level premium
companies, including all the old ones, reporting to
the Massachusetts insurance department was about
S13 per Si,000. It cost, all told, the members of the
Massachusetts Benefit Association an average of just
§17.31 apiece in 1S90 to call themselves iusured. The
level premium companies, some of them, will sell a
Steen ycar term policy, 1t age 35, for about two dol-
“rs less than it cost the members of this concern to
buy $1,000 of uncertamty.

Tue “LaxceT” or Loxpox, which a year ago lab-
ored so zealously to induce the British life companies
togrant policies on the lives of physicians at reduced
rates, but with very meagre success, has again ap-
proachel the several companies for the same purpose,
and with about the same results. Some of the com-
panies havc been cvasive in their replies to the
overtures of the ZLances, and about a dozen, it is said,
respond favorably. Asit has been clearly demonstrated
that doctors, as a class, have a mortality rate above the
general average, the great bulk of the companices are not
s0 stupid as to grant reductions for the sake of carrying
risks which incur extra liability. Dr. Lyon, of the
medical department of the Mutual Life of London,
demonstrated several months since, from the exper-
iences of four different life companies, that the physi-
cians assured had a mortality rate about six per cent.
higher than the general mortality of the other assured
lives. Other statistics, gathered on different lines,
show even more unfavorably for the doctors. But if,
as a class, they were fully up to the average mortality
standard, the absurdity of making class distinctions in
the matter of rates is too apparent to need extended
comment.

AN ASSESSMENT ASSUCIATION, called the Masonic
Mutual Benefit of Grand Rapids, Mich., has been
getung ** tired 7 for some tinwe, and the managers re
cently concluded to get somebody to take the assucia
tion off their hands and give them: 2 rest. The
Mucaal Reserve Fund, hike Barkis, was ' willin,” and
arranged to take the Michigan concern in out of the
cold, subject to the approval of the membership and the
insurance department. It is alleged, however, that a
wicked minion of the level rremium system, viz.: Gen
cral Agent Whitman of the Mutual Benefit Life of New
Jersey, and who lives at Grand Rupids, issued some
kind of a circular which somchow got pretty generally

into the hands of the brethren whose consent to the
marriage with the Mutual Reserve Fund was necessary.
The things which were said in the circular about the
great Harperian institution must have been of a nature
to disturh the faith of these brethren in that great and
good institution, for its truly great and good nanagers
have caused the arrest of Mr. Whitman on a charge of
criminal libel. If the suit should ever be leard of
hereafter we will tell our readers who got hurt.

**ARGUS, " IN THE lnsurance lWorld, referring to
the table which we printed in our issuce of IVovember
15th, showing the insurance issued and insurance in
force in Canada for sixteen ycars, notes the decrease
in new business in 18yo as being greatest among the
Canadian and lightcst among the British companies,
while the reverse is true as to net gain in insurance in
force, and natwally asks wby this is so. It will be
seen upon reference to the table that the same thing is
also true as between the Canadian and the American
companies. The cause of this apparently curious larger
relative decrease in new business of the Canadian com-
panies, which at the same time show a larger percentage
of net gain in insurauce in force, is easily found and
easily explained. Thereare six British companies which
formerly did a considerable business in Cailada, but
which ceased all new business in 1878, as did also four
American companies, owing to certain, t~ them, objec
tionable features of the new insurance laws, but all of
which companies of course continue to contribute to
the total *‘ insurance in force.”” ‘The mortality on this
old business grows larger ecach year, and affects the
‘ termmination ** totals of the British and of the Ameri-
can companies. Thus, in 18go the terminations by
death, maturity and expiry were $21.9g0 on each $1,000
of current risk in the British companies, and $19.01 in
the American companies, while in the Canadian com-
panies they were only $14.65. The inactive British
and American companies materially decrease insurance
in force, but contribute notiing to its increase.

SoME MONTHS SINCE we noted briefly the formation
of a ‘‘Congrcgational Fi-2 Insurance Company’’ in
England, its operations to be confined to the insurance
of property held in trust by that {[denomination. It
appears that the Rev. Samuel R. Antliff has been
elected sccretary. He thinks some clerks will be
needed, and this fact having been made kaown he
naturally received several applications. The Policy-
holder came across the circular Ietter sent out by the
reverend secretary in reply to these applicants, and
very cortectly thought it good enough to print.  Here
are two or taree gems which we quote.  One of them
sparkles as follows .—

{ want you to understand the following points. This com-
pany has been established by me during the present year, and
I haxe accepted the invitation of the dircctors to be the first
sccretary.  But having hitherto been engaged in ministerial
dutics only, and never having been in business, it is necéssary
that 1 have one thoroughly competent clerk. I shall probably

keep a guntor clerk shortly, if, as 1 probably shall, I launch
into insurance business generally.

The company having been established by ‘‘me,"
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the directors were presumably selected also by ** me,”
and their appreciation naturally led to the appointment
of ‘“ me™ as secretary, alias suprenie dictator, as would
appear from the following: ‘' The clerks I engage
must distinctly understand that they are engaged &
me alone, and not by this company, and I shall require a
pledge that office work is not spoken of cither to
directors of this company or to others.” ‘That is good.
There is a model manager for you, who, though
knowing nothing whatever about insurance or business
of any kind, by his own showing, has the courage of
his convictions that Le can not only (by the aid of that
junior clerk) run a Congregationalist fir¢ insurance
company for the United XKingdom, but successfully
* launch into insurance business generally ' We hope
this “I’ and “me"” insurance company will be
secured for exhibition at the forthcoming World's Fair.

LOANS ON IIFE POLICIES.

The granting of lvans to policy hulders by life assur-
ance companics, based on the resene value of the
policies, which are assigned to the company as collat-
eral, is so general a practice and so obviously a good
thing to do, properly managed, that it svunds sume-
what strange to liear a far-off vuice from Australia,
like a lonely echio, raised in condenmation of the prac-
tice. We notice, however, that the Daltimore {ndes-
wrifer reprints an extract from the company paper
issued by the Mutual Life of Sydney, New South
Wales, in which loans on life policies are condemned,
and in which the rashly incorrect statement is made
that the American companics do not issuc such loans.
As the reord for 18yo shuws that the companies of the
United S.ates loaned over five and a half millions of
dollars o-: policies as collateral last year, and as the
practice »f policy loans is almost universal with tli.
li~ companies of Canada, this Australian objector of
course draws entirely upon his imagination for his
allege. facts. Turning to the investment record of the
British life co» »anies for 1890, and we find that loans
on their policic reached the large sum of §4.4,000,000
in round numt .15,0r nearly $10,000,000 more than was
invested in British govermment securities.

A practice so universal and so long sustained in lifc
assurance management must be founded on goud rea
sons. ‘These reasons are by no means difficult to
name, and are familiar to all well trained insurance
managers. Not the least of these reasons is the abso-
lute safety of the imvestment. The future value of
stocks and bonds is problematical, and cven real estate
values are subject to fluctuation, but the reserve value
of every life assurance policy is a valuc fixed beyond
mutation. It represents a mathematically and cxact
specific amount for any given year, fur which the com
pany is liable to the last cent, and money loaned on
this value, if unpaid, discharges the liability. But
not only are policy loans safe—they are profitable,
from the interestearning standpoint. The rate of
interest charged, though not excessive, is rather above
the rate realized on otlier investments, while the ex-
pense of making and caring for this class of invest-

ments is merddy nominal. But conceding that life
policy loans arc desirable from the investor's stand-
point, how may they be regarded from the assurance
standpoint, pure and simple?

It is to be remanbered that, so far as the company
is concerned, it is intercsted in keeping in its ranks the
policyholders alrcady gained. No well managed com-
pany desires lapses, and we are of the decided opinion
that the granting of loans on the reserve value of the
assurance licld by its munbers operates, on the whole,
to prevent lapses cither by surrender or paid-up assur-
ance.  Doubtless cases occur, now and then, where
members will call for cash loans on their policies in
order to usc the money for unnecessary or for specula-
tive purposts, and, fuiling to repay, allow their policies
to lapse. These cases, however, are not numerous,
while an the contrary there are many who, having
policies of considerable value, and the protection of
which they fully appreciate, find themselves by re-
verses of fortunc temporarily embarrassed and their
business inimminent peril.  Gladly do they avail them-
sclves of the privilege of a moderate loan to carry
them over the difficult point.  Without it they would
have been swept from their moorings, and with the
ruin of business must have come the loss of insurance
protection.  Business and policy are both saved, and
the rescued man is a fast friend of the company, whose
liberality he will not fail to sound in his neighbor’s
cars. To a man secking life assurance, the fact that
his policy may in a future rainy day prove to be a tem-
porary shelter for him is no small inducement to deter-
mine his choice of a company. That thie practice of
judiciously granted policy loans is in the interest of both
company and policyholder has been thoroughly proved
by experience.

THE REMEDY FOR INCENDIARISM.

The question of incendiarism is a growing question
with insurance companics, and ought to be a burning
question, in a double sense, with the authorities charged
with the duty of protecting socicty by the discovery
and punishment of crime. What proportion of the
something like i hundred and twenty-five million dol-
lars of fire loss for this year of our Lord eighteen hun-
dred and ninety-one is duc to intentional burning it is
difficu’t to say with certainty : but that at least ten per
cent. is the result of guilty intention will, we think,
be generally conceded.  Another considerable percen-
tage is due to cniminal carclessuess, which, thongh not
presenting the same moral aspect, is quite as bad in
results to the fite insurance companies.  To say noth.
ing of the numecrous cases revealed of late where indi-
viduals or gangs have deliberately set fires for revenge
or purc cussedniess, the burning of insured property by
or at the instigation of the owners has become alarm-
ingly common.

The pressing and practical question is how the crime
shall be prevented or materially lessened. The com-
panies themselves cannot adequately cope with it, for
they are handicapped in advance by a mistaken pre-
judice in the public mind against any evidence of arson
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presented by the insuring company, the cry of inter-
ested motive being raised at once.  ‘T'hat there are
hundreds of cases wliere the company adjuster is per-
fectly convinced that the fites are of incendiary origin,
though not capable of sach proof as, furnished by the
company, would serve to convict before the average
jury, is well known.

It is, we think, becoming more and more obvious
that investigation of all fires of uncertain origin, by the
authority of the state, must be systematically entered
upon before the work of the incendiary can be effect-
ually stayed. Mr. Hine, in his papur read before the
Northwestern Fire  Underwriters’  Assuciation  at
Chicago recently, no doubt went to the root of this
matter in his advocacy of a regular corouor’s guest
instituted by the public autherities, whatever modifica-
tion of his specific plan might be desirable in practice.
Arson is a eréme under the statutes, for which none too
severe penalties are fixed. It is a distinet ciime against
society and a menace to its safety, as well asa fraud
against insurance capital.  Ivery fire kindled endangers
not only the adjacent property or honest and innocent
men, but puts human life in peril.  Iow many of the
fires in which human life, singly or in scores, has been
sacrificed have been kindled by incendiary haunds will
never be known, but that grim death in its worst form
often lurks in his midnight torch is ey ond question.

1t is as much the duty of the state to hunt down and
punish the man who, for personal guin, puts the mateh
to his own property at the peril of the lives and prop-
erty of his mneighbors, as it is to humt down and
punish the footpad who, alsu fur persunal gain, puts
the pistol to the head of the traveller upon the high-
way. In motive there is no difference, in result the
former may be the greater criminal. ‘The present
machinery of the law is obvivusly inadequate to deal
with incendiarism. \What is needed is a competent,
honest, courageous official in every county or district,
empowered to investigate and pronounce upon every
firc about the origin of which uncertainty exists, just
as the coroner is empowered tu inquire into« “ery death
from uncertain cause. ‘To L cfiicient he wust le
charged exclusively with this duty and no other, and
have power to pursue inquiry upon judicial lines fully
equal to that of the existing coroncer.  With such an
official in every designated district in Canada and in
the United States, incendiarism might soon ¢ome to
be regarded as a crime, with the terrors of its attendant
penalty, instead of a profitable pastime DBut how
shall such a desirable arrangement he brought about?
Just as other needed reforms are brought about—by
agritation ; by writing about it, and talking about i,
and educating the public mind on the subject. Itis
only necessary, we believe, for the people, including
the law-makers, to realize fully the giravity of this
unchecked peril in order to apply the ramedy.  Inves
tigation and reflection by an intelligent public must,
in the light of facts, be followed by conviction, and

conviction be followed by action. So far as the city of
Montreal is concerned, wa are glad to say that fire
marshals appointed by the city council have done good
work, us sume recent convictions of incendiaries attest.

INSURANCE & FINANCE CHRONICLE.

THE ASSESSMENT ENDOWMENT CONCERNS.

The following, under date of November 2stl, from
Tnsurance Commissioter Merrill of Maesachusetts, in
reply 1o a letter of inquiry by a gentleman of this city,
is both explicit and emphatic. It isalso convincing :—

‘Chis Department lias’no confidence whatever in the nltimate
fulfillzuent of the protuises of any of the assessment endowment
corporations. Thus far no less than nine of these corporations
which have reached the period of payment are in the hands of
recciversor assignees or in the toils of the law, ready to go over
the abyss, and iu these few the certificate-holders have already
met with aloss of fully two millions of dollars. They are close
corporations, managed and controlled by seven or cight incor-
porators, and in the management of which the certificate-holil-
ers have no right or voice whatever, and nearly every one thus
far wrecked has been sold out for & large sum of money »y the
old officers to a new gany, who have enricied themselves at the
expense of the unfortunate vietims.

The ' Progressive Benefit Order™ is another of the
Boston assessment endowment concerns, which has
come to Canada to try its fortunes.  The character of
i management is sct forth as follows by the Heckly
Underserster of New York,  Speaking of the concern,
that journal says

“ Tt issues a circular setting forth the riches th: | will
accrue to theindividual who puts a small sum monthly
into the keeping of the oflicers ; and prints the follow
ing as a statement made by Insurance Superintendent
Ellerbe, of Missouri, in his last ani aal report :—

Thus. it will he seen, that on the tst of January, 1§90, thirty
four companics represented £700.000,000 of money taken from
the people over and above what was necessary to pay all death
claims, endowments, surrenders, annuitics and expenises of all
kinds. This is a stupendous amount to be withdrawn from use
amongst the prople , and no matter how gradual the witldraw-
mg may have been,its balcful effects cannot bielp heing felt
_.;nh severity by those who Bave been unnceessarily deprived of
it

“This is, of course,’” says the Undeririler, **an
impudent forgery. Actuary Harvey, of the Missouri
department, writes to a St. Louis paper, that ¢ Colonel
IMerbe never dreamed that any one could have the
effrontery to garble and misapply his remarks; and
much less did he apprehiend that any man, however
vicious, could attribute to him so bold a falschoud as
is uttered in the last eighteen words of the forgery.'
Itis a disgrace to Massachusetts that Commissioner
_Mcry’ill is without power to demolish such scoundrel-
1sm.

I'he ** Order of Unity,” the assessment endowment
concern hailing from Massachusetts, of the seven-year
variety, whose utterly unrealizable plans we exposed
at sonie length some months since when it first invaded
Canada, is still afflicting the Lower Provinces with its
preseice, having St. John for headquarters,  Insurance
Commissioner Mernll's official report on the Massa-
clhusetts endowment orders on June 3oth last shows
that the Order of Unity then had, all told, a balance
on hand of only $22,236 in the benefit fund, and the
enormous sum of $11 in the expense fund, although
the liabilities assumed under the certificates which it
promises to pay were $2,861,000! If it were possible
for the concern to last seven years, and deducting only
ten per cent. of the membership of 3,083 for deathsand
lapses, it would cost the remaining members "$1,030

«ch to paylthe face of the certificates. Add $5 a year
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per member for expenses for seven years, or 833, and
twice as much more to pay sick benefits (about $18,000
wits paid for these benefits from January 1 to June 30),
and we have a total of 81,135 paid in to get out $1 ooo.
Cheerful prospect, isn't it?

——nn teman.

THE END CFf THE MAYBRICK CASE.

As our readers are aware, the case of Mrs. May brick,
who was convicted some wmonths ago for killing her
husband, James Ma_ brick, in May, 188y, and who was
instired for $10,000 in the Mutual Reserve Fund 1.fe
for the benefit of his wife, has been a prominent case in
the English courts. After her husband's death, Mrs.
Maybrick assigned the policy to Mr. Cleaver, who a
little later was appointed also administintor for her
property, and who brought suit under the policy, in
conjunction wit e executors of May brick's will, the
asuciation having refused to pay.  “The deciston in
the Court of Queen’s Bench was adverse to the claim-
ants, on the ground, mainly, that a decisiva for the
plaintiffs would be against public policy, inasmuch as
Mrs. Maybrick would, in that event, profit to some
extent by her own eriminal act.  The case went to the
Court of Appeal, where lengthy arguments were heard
pro and con from Sir Charles Russell and the Solicitot-
General, and the case taken under advisement. It was
reported by cable last week that a decision had been
announced by the Master of the Rolls, which, if cor-
rectly reported, confirms the decision of the cortt
below as to nun-payment to the assignee and adminis-
trator, on the ground of public policy, but in favor of
the exccutors under the will of Maybrick.  The court
directs the executors (two brothers of the deceased) to
first apply the proceeds of thepolicy to the payment of
creditors of the estate, and then to devote the remainder
to the benecfit of the children of Mujbrick. In the
absence of the text of the opwuion of the Court of
Appeal, as delivered by Lord Esher the Master of the
Rolls, it is somewhat difficult to clearly understand on
what grounds the decision was placed. We can easily
understand how Cleaver, both as assignee and admin-
istrator of one judicially declared to be the murderess
of the man assured, should be debarred from all claims
under the policy which was for her benefit, but just
how the exccutors of Maybrick'’s will, which could not
in form or,in law, when executed, cover the policy in
questicn, can be awarded the proceeds of the policy is
not at all clear. Doubtless the reason will appear
when the full statement of the court is scen. At all
events, the court evidently was of the opinien that the
incapacity of the bencficiary to profit by the policy ¢id
not relieve the assuring association from obligation to
pay soinebody, upon the happening of the eventagainst
which it agreed toasstre.  Wetake it that the decisien
was based upon the broad ground of cquity.

THE MUTUAL LIFE'S MANIFESTO.

In our last issue we referred to the annouwucement
mede by Presideat McCurdy of the Mutual Life, New
York, to the effecy that hereafter in its annual state-

— — s

ments ‘“ not taken '’ po'icies will not be included in
the new insurance issuee, and that the amount of new
business issued and paid for during 18g2 xill e linuted
to §100,000,000. We now present to our readers the
more important part, of Mr, McCurdy's manifesto.
The position taken is sound, and will, we think, have
a decided irfluence in promoting reforms in the life
business, and which are needed for its permanent good.
We quote from what President McCurdy says:

It has bean proposed to regulate competition by a com-
bination among all the companivs concerned. It has
been proposed that caclt company shall bind itself not
to pay more than an agreed rate of commission ; not,
under any circumstanees, to hid for the employment ot
agents who aie in the service of other companies; not
to tolerate inits cuploy any agent who is guilty of
granting a rebate of part of the premium. Tt seems need-
less to discuss in detail the possibility or the propricty
of cach one of the many proposed forms of combined
action. It does not seem that any one of them is prac-
ticable su long as that ficadom of competition is pre-
served,which isthe essential life of this or any other busi-
1ess, 1or so long as each company preserves the indepen-
dence which is contemplated in its charter ; but by a
voluntary limitation by the companies tanemselves of the
amount of business which cach of them will transact,
excessive competition and undue cost of business may
be checked.  Each one of the more important compa-
nies is now trausacting an amount of business, which,
to be properly cared for, requires the best energies,
judgment and melligence which it can command for
many years to come. Untl witlhin a very few years,
no life insurance company has ever assunted in any one
yean valid and trustworthy contracts for the future pay-
ment of $100,000,000. At the present time each of
several companies asswnes annually contracts!aggre-
gating cven larger amounts:  ‘There could he no reason-
able complaint that the facilities for hife imsur nce and
for its healthy growth would not be ample if each of
the leading companies engaged in the business should
asstne new risks each year (o the amouut of £720,000,-
000, and no mote.  Such a limitation would remove all
motive for carrymyg competiton bevond the degree
which s advantageous to the business. Each of the
larger companies can wadily maintain its business at
this figure, without um *asonable exertion, without the
payment of excessive conumnissions and without attempt-
ing to deprive any other company of the services of
valuable agents.  The direction which competition
would then assumie, and inwhich all the surplus energy
of cach company would be applied, would be in the
selection of ri-ks, the security and productiveness of
investmen s, the cconomy of administration, and the
consequent achievement of substantial success i finan-
cial results.

At the close of 18yo, a decided step in the direction
of limiting expenses was taken by this company with
the general co-operation of its agents in all sections.
As a consequence, we are glad to believe that they have
generally withstood the temptation to resort to ques-
tionable methuds of obtaining business urged upon
them by excessive and sometimes unfair competition,
and tuat devices not sanctioned by sound principle have
found no lodgment in the getieral administration of the
company. ‘The Mutual Life Insurance Company of
New York isimpressed with the belief that the practice
which it has never sanctioned, of nominally writing
great volumes of insurance for the purpose of securing
a fallacious nopularity, does not accord with the con-
servative business system upon which the company
was founded nearly fifty years ago, and which its
managers havealways endeavored topursue. To elim-
inate this factor (rom the comparative statements of the
coming yesr, the management_announces to all this
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company's agents, representatives and policyholders,
that at the close of 1891 it will publivh as its new busi-
ness only the number and an.ount of policies actually
issued and paid for in the accounts of the yeur. The
business which has been placed u‘pon tlie books during
the past years in its amount and by its permanency has
fulfilled all expectations, and it is therefore further
annouticed that during the year 1892, the company will
voluntarily fimit the amount of new business to be
assnmed to the sum of $100,000,30. ‘The company’
business will be continued on strictly conservative
plaus, maintaining the integrity of its present agency
force, avoiding false metiiods and declitng to engage
inunhealthy competition, and it will linutitself to plac-
ing upon its books a safely increasing volume of care-
fully selected and enduring life insurance not to exceed
the amount stated.

“ISSUED” AND “TAKEN ”~U.8. LIFE COMPZ NIES.

Just at this time it will be especially interesting, in
view of the proposed reform announced by the Mutual
Life, which hereafter will report only assurance issned
and -aid for instead of ** assurance written,” to present
the record of the companies reporting to the New York
insurance department, showing the proportion taken
and paid for to amount of assurance written. Follow-

ing is the exhibit:—

Asurance Assurance taken ) Ratio
COMPANY. Written, and paid for, Ithus taken,
Jitna Life.eooesccueies] $21,406,821)  §17,520,676; 81.60
Berkshireeeeoes coee vaes 71492,803 5»959»8°5f 79-54
Brooklyleseseecoccssene 672,496 624,996 92.94
Com’l. Aliance...e.... 19,750,500 18,451,000, 93.25
Contt. Generalsaee sovass 1,834,199 1,479,699; 50.66
Conn. Mutual.coeee cou 10,647,995 0,913,495 93.10
Equitable.cooioecsoanes| 203,826,107  163,354,180] So.14
Germania.coe sevaeneees 10,015.716) 8,430,052 84 19
Home Life.oes soeenenans 7,391,312 6,260,362 84.70
Tmperialiceces cosecssens 6,133,000 4,779,500 77.93
Johnn Hancock.v.ocenees 1,536,401 1,293,201} 8318
Manhattan. .o <. .. 12,962,400 9,659,716] 74.52
Massachusetts Mat......{ 17,589,408  13,975,255| 79.45
Metropolitan ...ee ... 321,741 313,070] g7.30
Mutual Bcpcﬁt.... cessee 24,155,992 21,920,644] 90.73
Mutual Lifecccovaesaas| 161,365,921 125932,586{ 78.04
National, Vt..coeeienene 15,153,962 12,750,462} S4.15
New England.....o... 11,792,460 10,496,960} Sg.00
New York Tife..cc.eoe.] 139,576,065 126,681,901} 79.39
Northwestern,.eee vovsnn 62,310,954 55,525,567 89.09
Penn. Mutual...eoeoueen 20,663,272 17,088,222] §7.06
Pheenix Life.oooe cenoes 3,392,375 2,971,376] 87.59
Prov, Life & Trust...... 13,241,355 12,976,355 93.00
Provident Savings..... 16,174,330 14,639,330} 90.63
State Mutualieeeeaoae. 75305,821 6,049,521] go.28
Travelers .... 14,329,153 12,938,503 go0.29
Union Central.. . 21,111,055 16,310,622] 377 26
Union Mutual.... ...... 5,388,977 4,130,477 96.64
Umte(_I States.eecese vaue 12,420,017 10,757.417| 86.79
Washington coe.o o ... 10,038,473 8,447,648] T9.41
TolalSeeessess venone]| $£3880,711,283) $723,193,701! S2.11
This shows, of course, that $157,517,582 of the

life assurance issued by the above companies, or 17.8g
per cent., was only nominal and never in force. ‘That
all such issues should be eliminated from the annual
statements of new business transacted we think is too
obvious to require argument.

VITAL STATISTICS OF AMERICAN JEWS,

The United States Government certainly deserves
credit for the efforts which it is putting forth to make
its census publications as complete ard valuable as pos-
sible. A imost every feature of social or commercial
life which could in any way prove useful or even

interesting is being investigated and the statistics
thereon tabulated.  Bulletin No. 19 deals with the vital
statistics of 60,630 Jews, belonging to about 10000
families. It has long been an accepted axiom that for
life assurance Jews ase desirable customers and for fire
insurance they are undesirable. Asa class they are
looked upon ss healthy, temperate and long lived, and
the results here shown go far to confirm this wpinion.
I'lie death rate in this section of the Jewish population
was found to be ouly 7.11 per 1,000, This is remark-
ably low, the rate in the zommunity as a whole being
about 15.8. It is probable, liowever, that the immigra-
tion from Europe during recen* years of large numbers
of Jews in the prime of life may nave somewhat affe ted
this figure, for most of the old and feeble would be left
behind, while those who faced the long journey to a
foreign country would be middle-aged and robust. But
even when all due allowance has been made for this, it
must be admitted that the Jews are as a race longer
Iived than the Gentiles among whom they reside. Other
interesting points are brought out.  The average num-
ber of children born to cach mothier was 4.66.  But those
mothers who were themselves born in the United States
averaged only 3.56 children each, while those born in
Russia had 5.63, those from Bohemia 5.44, those from
Hungary 5.27, and those from Germany 5.~4. This is
a significant illu tration of the American tendency
towards small families.

Points with regard 1o occupation are also noted. Of
18,115 males reported, only 383 were engaged in agri-
cultural pursuits. ‘There is evidently but little use in
trying to make a farmer of the Jew. Commercial pur-
suits, buying and selling, are his delight, and of his
skill in disposing of his property to an unwilling fire
insurance company, the managers know but too well.

LARGE-AREA MERCANTILE RISKES.

The advance in rates on large-area mercantile risks
is being extensively discussed just now, and the con-
sensus of opinion among leading underwriters is all in
one direction. The following, found in the Commercial
Bulletin, from President D. W. C. Skilton, of the
Pheenix of Hartford, is worthy of attention in this
counectioss :—

You inquire, ‘* Should rates be advanced cn mercan-
tile risks, owing to their having contributed during the
present year an abnormal proportion to the total fire
loss of the country, considering the rates paid ?”’ I
believe that the average rate on the class should be
advanced by the judicious and united action of the
companies, supported by the business public at 1o ze,
not simply because the fire loss of 1891 has been so

vere and still continues, but for the greater reason
that, while the fire loss onmercantile risks of the better
as well as poorer classes has been steadily and rapidly
increasing for years past, the average rate has been
decreasing.  And the same applies to the business
generally. ‘The average rate has in a few years fallen
twenty percent. if not fully twenty-five percent., while
the loss ratio to premium income has increased very
materially—surely a ‘ buming of the candle 2t both
ends.’ If the problem of the ‘survival of the fitte 1’ is
to be worked out to the bitter end (the process sc.ms
now to be quite rapid), perhaps it would be well to
make no effort to advance rates ; and when the ‘sands
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have all runout,’ letthe public join with the survivors,

if any, in placing the business upon a substantial basis. ;

In the meantime, will the public be sadsfied with
the value of the indemnity they are purchasing, it they
L3y insurance for protection against loss when fires
conie ?

To a careful observer it would seem that, the time is
nearly at hand, if not already with us, when merchants,
manufacturers and the insuring public generally shov'-1

seriously inquire of themselves, has not the war agast

the insurance companies gone far enough, and is it not
time that something should be done for their protec-

tion. Fair rates for fair and strong insurance protec- |

tion should be the cry now un the part of the public,
and the same publicshould ta'e a strong stand against
obnoxious and adverse legislation against the com-
panies. ‘This kind of legislation has never benefited
the public one jot inany form. On the other hand, it
has burdened the companies cnortrously in a great and
forced increase of expenses, and indirectly, if uot
directly, has inci ased thelosses to such a serione extent
in those States where such legislation has been
prominent, that the strength of indemmity has been
geriously threatened, and a greater number of com-
panies than the public has any conception of have
been driven out of the business. If t‘le public will
realize that the withdrawal of so many companies from
the insurance business presents to them a most serious
question, namely, the possible difficulty of securing the
requisite amount of sound insurance protections, and
will also take into careful consideration the fact that
probably the fire loss in the United States auring this
year, 1891, will exceed $125.000,000, and possibly may
be nearly $150,000,000, and third and lastly, will
understand that the aggregate loss payments (his year
of those companies that were sufferers in the Chicago
fire of 1871, and survived the same, will probably
exceed the antount paid by the same companics during
the entire ycar 1871, including the amount paid for
lossc. by the Chicago fire, they will fully appreciate
that the call for an advance in rates is not a far cry by
auy means, but one that calls for the earnest support of
every one.”

Finardial and Statistical,

OUR RIVAL GIANTS.

COMPARISON OF THE TRADE OF MONTREAL AND
TORONTO.
Some years ago we made a careful comparison of the

trade of Montreal and Toronto on che basis of the rat-
ings given to their merchants and manufacturers by the

Mercantile Agency. This brought out some curious’

results, and was so interesting that we have again
taken up the matter, and can now presentour readers
with a fresh comparison brought down to date. The
bases of our calculations are the figures given by the
Bradstreet Company; and though these may not be
absolutely correct, yet they are as likely to err in
the case of one city a: in the other, and may thus
te taken as a fair ground on wuich to base a compari-
son. In order to lessen the work, it was necessary to
ignore all firms not rated at least as high as ‘* $20,000
to $35000.”" This was done in both cities. The fol-
lowing are the results :(—
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TRADE CAPITAL IN MONTKEAL AND TORONTO,
MONTRENL, ToRONTO.
olf, ¢ Now | tapith
lrl\lln\.'I (“mul. lil"l‘lh. ¢ ' wl
\WHOLUSALY, t— —
ire Goods, Fancy ©oods,
ete i— o
Merchants.... vvveen i) 47 $6,3200000 29]  $3,600,000
Manufac.arers..coeens .| 134 20820000 12 910,00
Ciothing, hats, furs, ete....| 13,  2.'40,000) 8 540,000
Hardware, metals and I
machiner r :— .
Merchatits,, vovaveaennd| 32f 442000 12 1143.000
Manufcturers . coaed] 47 N »b‘)‘ww' 34 hiu3.000
Groceries, teas, provi-
sions, fruits.... l N I 6,665,790 31 3"187_ €09
Drugs, oils, paints, ctcevooe| 34 3,102,000, 19 35,000
Roots and shoes, leather,
rubber, etCeenen voveen | 36 3.81,0000 19 1,742,000
Books, paper, print’gete...| 39 1374,0000 371 4.540.000
Ship'g.and allied trades...of 17 0,1 3, R 355.000
Mining.oeevoeeiaeniinna| 120 188,000
Lamber, sawmills, ete.....] 23 2,175.000 26 3,043.000
Brewers, vinegar 1afs....| M 2,042,000} iC 1,449,000
Distillers and  liquor
merchamts.ciioos vaes o 3 210,000, © "1252.000
Grain, flour, biscuits,&te...] 22 ‘7-°°°| 1 14120,000
LobacCoseessiiesnceseaa] 12 2,020,000 3 105,000
CouLrctors..oous veveennen| 33| 1,397.0000 13| 3,365,000
Glass and crockery coveeass] 9 671,000, 4 292,000
Furniture, coffins, etev. ..ol 6 447,000 7 562cco
Jewellery cocveniieiiiaa| 10 430800 12 370,000
Wood and coal .o vvvveno  $ 402000, 7 1,547,000
Saddlery and trunks......] 6 277,000, 4 219.0c0
Musical instruments.... ...} 4 22r0000 O 1,240,000
HotelS ot ciiies svavennne] 3 567,000 6 357,000
Other manufacturers.,.....; 20 2,130,000, 19 1,227,000
Other merchants..coves o] 30 1,655,000 19 1,883,000
Electricity, gas, street
cars and miscellancous..) 17 8,02 5,000, 10 720,000
Totals for wholesale Trade.! 557| £76,996,000. 374f §357,313.000
Retail not included above..| 33 2.245.%0i 37 2,660,000
Trade TotalS........j 610] £79,241,000] 411 £54,973,000
Financial :—
Banks (head offices) capital
and Rest coeveaveneasses| 8 392100000 7| 20.101,000
Life Assurance Compantcs: .
Can. Companies—Assets.| 1] 2,474,0000 41 4,855,000
Chief offices for Canada of]
Britishand American Cos.
Cunadian Investments...| 135] 16,705,000 6 5,233,000
Fire and other Insur. Cos: .
Can. Companics—assets..t 7 2,249,000] § 2,8¢0,000
Chief offices for Canada of|
British and Amer. Cos.,
Canadian investments....| 27 9,313:000| 12 1,340,000
Loan and Mortgage Com-
panics—capital and rest..| 2l 1,240,000] 1. 16,377,000
Graad Total.....s..} 670 :7150,.;62,000i 4 4} $105,759,000

A comparison of these figures with those of five years
ago reveals a most satisfactory expansio.: in nearly all
departments. Both cities have during that time made
immense strides in the path of :ommercial prosperity.
In some lines, Montreal has the decided lead. Inothers
Toronto leaves Montreal far behind. There are sudi-
cient points of superiortv in the record of each to satisfy
the most ardent citizen »f either place. For instance,
Montreal leads in dry goods, hardware, groceries, ship-
ping, mining und electricity, while Toronto leads in
lumber, books and stationery, coal, musical instru-
ments, and contracting, besides retail trade.

Turning from commerce to finance we see equallv
curious results. While the number of banks in Mon-
treal is but one in excess of that in Toronto, yet the
combined capital und rest of those whose head offices
are in Montreal is just about double the figure for those
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in Toronto. In the former list are the Montreal, Mer-
chants, British North America, Molsons, People’s, Ho-
chelaga, Jacques Cartier and Ville-Marie, while in the
latter are the Commerce, Toronto, Dominion, Ontario.
Standard, Imperial and Traders. In life assurance
matters Toronto has the advantage so far as our home
companies are concernted, but Montreal again has most
of the head offices for Canada of the British and Amer-
ican companies. Toronto can also hold its own as
regards home fire offices ; but when we turn tothe great
British fire compaunies which really control that branch
of trade in the Dominicn, we find they have with great
unanimity given Montreal the preference.

In fact, concentration of the head offices of the foreign
fire companies in Montreal is one of the features of the
exhibit. But assoonas we leave the insurance field and
ta'te up the next item, Montreal must again retire to the
rear. ‘The number, and size of the Toronto loan com-
panies is hardly more ~emarkable than the almost entire
absence of such institutions in Moutreal.  These com-
panies have in one way done much to build up Toronto,
not only by the amou1t of money whicl they havelent
to builders on mortgage. butalso by tieir own handsome
buildings which are t¢ be met here and there through-
out the business part of the city ; to them, however,
must largely be aserine 1 “he over building which has
taken place of late ye.v @ and whether their nfluence
on the whole has teenr: entirely favorable isa question
on which “we have greve doubts.

The figures relating to the banks are taken from the
last official Govermmet statement, while those for the
insurance companies are from the Government blue-

book covering the Gausactions of 18go.
The whole number of finns rated by the Bradstreet

company in the case of Toronto and its suburbs is
5,410, against a correspouding figure of 6.390 for
Montreal.

TWe have, as previously. also analyzed the wholesale
trade of Montreal on the lines of nationality, and find
that of the above 357 wholesale mercantile firms
represeuting $79,241,000 of capital, 99 houses repre-
senting $3,715.:000, are Freuch. This is a little over
seventeen per cent. of the number and just about seven
per cent. of the amoumt.  This is conclusive evidence,
if such were needed, that the vast,bulk of the whole-
sale trade of Montreal i< in the hands of the English-
speaking population. Mattersare ina different position
in regard to the retail trade, however.  Of the 53 firms
mentioned above, 20 representing 81,052,0c0 may be
classed as French against 23 representing 51,193,000
Tnglish. One of the very largest Euglish merchants
(AIr. S. Carsley) is, however, never rated by the mercan-
tile agencies, repeated judgments for damages having
taught them that it is dangerous to give any report on
himatall.  The addition of Ins figures would consider-
ably alter the above proportion in the retail trade. In
regard to firms rated at less than $20,000, however,
there is no doubt but that the great preponderance of

these are Trench. 8o much is this the case that we
bc}w\'e we are correct in saying that more than tyo-
thirds of all the firms engaged in the retail trade of
Montreal are French, and that these transact at least
one-half of the total retail business. T

PREVIOUS WORLD'S FAIRS.

From the following statistics of previous world’s
fairs, it will be seen that while a gradual increase has
been the rule, the last Paris Exposition outstripped all
predecessors in admissions and receipts, the latter being
more than $2,250,000 over its cost :—

Acrer No, Ex« Days  No.admis. .

Where held.  Year. bldgs.  hibitoss.  open, o0 Receipts,
London .... 1851 21 17,000 144 6,039,135 $1,750,000
Paris....... 1855 243 22,000 200 5,162,330 644,100
London.... 1862 23% 28,653 121 6,212,103 1,634,260
Pans....... 1867 37 §2,000 217 10,200,000 2,103,675
Vienna..... 1873 40 32,000 186 7,254.687 .........
Philadelphia 1876 60 36,864 159 9,910,996 3,513,724
Paris....... 1878 60 40,366 194 16,032,725 2,531,630
PariSeeees.. 1859 5% ‘55,000 183 28,149,355  $,300,000

The World’s Columbias: ‘Exposition buildings will
cover at least 5 per cent., greater space than that
covered at Paris; its cost will be more than twice as
much, and the number of exhibitors should be greater.

BANKS THAT BORROW.

Past experience hasshown the desirability of com-
pelling our banking institutions tostate clearly in their
monthly returns to the Government what amount, if
any, they have borrowed from the other banks. This
quastion is now embodicd in the schedules prescribed
by the banking act. A mere deposit made by one bank
w'th anotber is a transaction without significance,
while, on the other haud, an actual loan is a matter of
serious importance, and although it does not necessari'y
do so, yet it is apt to cast a suspicion on the standing
of the Lank which requires to borrow. In order to dis-
tinguish between these transactions, the govemment
defines *“ loans "' from other banks to be amounts bor-
rowed for which sccurity has been given.  Fortunately
the list of Canadian banks which have resorted to this
objectionable method of financing is very short.  From
the official returns to 31st of Qctober last we quote the

following :
Bauk. Amount Dorrowed.
Banque de St. Hyacinthe, St. Hyacinthe ceeieaveeeee . 325.000
Peoples® Bank, Fredericton, WH..eveee s 31433
St. Stephien’s Bauk, St. Stephen, NBocaaeoonee veseesss 33573
Connucercial Rank of Mamtoba, Winuipeg.iccee saesee OO
Tolaleeeos- teesessess saseassonssns suvase """i.'f._?*_”(’

The foregoing are the items as they appear in the
liabilities. ‘They speak for themselves and require no
comment. ‘Turning to the assets wefind the following
reported as loans made to other banks in Canada
secured.

Bank.

Bank of DOMITAL.cee s cecacssrsennsanes sosssanes aaas $3§,5-;3
Merchants' Bauk of Canaditeces covscesose cetevscansss 145,000
Bank of New Brunswickeeeees covese cccsss sevesscane 50,000

Amount Loancd

oLl eenass canenesassass sosses saasee vsveve -oss3208.873

Onc point which strikes a reader of the above is
the discrepancy between the amount loaned and that
vorrowed. Itiscvident that one cannot lend unless
another borrows, and under ordinary circumstances
tkese two items should agree exactly.  In times past
we have repeatedly pointed out that, apparently, some
banks were not making correct retums, as the amount

loancd was so greatly in excesstof the admitted bors
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rowings. Now, however, the two sides of the account
have approached each other very closely, and even the
small remaining difference may be due to a loan to the
Maritime Bank orsome other institution now in liqui-
dation, and thus not reporting. Both statements may
thus in reality be correct.

PARLIAMENTARY ELECTIONS IN JAPAN.

The Empire of Japan occupies in many respects a
position towards the Continent of Asia corresponding
to that of Great Britain towards Europe. Like it, it
consists of a few large islands and a number of small
ones, separated but a short distance from the mainland
In area and population there is also a close resem-
blance. And present indications are that Japan will
still further follow in the path of the great Western
power by taking the lead in Asia in the mareh of
progress, modern ideas and liberty.

The Japanese dynasty is probably the most ancient
now in existence, dating from 667 B.C. Since then
there has been but one successful revolution, that
which occurred in 1184 A.D. and was undone in 1868,
On the former date a powerful family of the nobility
assunied the position of shogun or tycoon, and monop-
olized the real power of the nation, the mikado or
emperor retaining but nominal authority, and not
appearing in public. In 1868, however, a short civil
war occurred between the adherents of the mikado and
the retainers of the feudal lands.  The former prevailed,
the emperor became again the supreme ruler, and the
tycocnretired to his former condition as a subject noble.
Since then reform and progress have heen the order of
the day.  The feudal system has been overthrown, and
the great middie class kas come into prominence.
Within a few years the empire has passed from the
middle ages to the nincteenth century.  The emperor
has heartily ranged hanscif on the side of the people,
to whom. in fact, lie owes his power, and the country
has taken an important place amonyg the family of

nations. o . . .
One of the most remarkable incidents in t is series

of changes has been the iutroduction of parliam, atary
representation.  In 18to cfficial notice was given that
ten years later a parliament would be inaugurated. It
was decided, and wisely so, to allow a considerable
interval to pass, during which the neople could become
familiar with the idea of seli-government.  ¥rom an
claborate paper by Mr. T. M. MacNair of Tokio,
published by the Amcrican Statistical Association,
we are able to give some interesting facts regarding
this first parliament of the empire.

The legislature is to a certain extent modelled after
that of Great Britain, and consists of two liouses. The
clections for the Commons took place on July 1st, 1590.
Members hold office for four years, and receive a yearly
salary of Soo yen (silver dollars). Of the 300 clected,
109 belonged to the Samurai, or gentlemen warriors of
feudal times, and 191, or ncarly two-thirds, to the
mercantile and middle class, which was till the revolu-
tion so despised. There were 17 bankers, 125 farmers
(a very ipfluential class in Japan), 38 journalists, 32
merchants, 6 railway officials, 29 lawyers, 16 manu-
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facturers, 3 physicians. ete.  Thirteen members are
Christians, one of whom has been elected president or
speaker, and anotker chammman of the most mupertant

| committee. This is ~trong evidence of the Progress

which christianity is making, altheugh religion does
not appear to have been a facter in the elections, A
desire to keep out all such disputes may pethaps be
seen in a clase making all priests or ministers of any
religion inchgible as members.  The tranchise 15 as
yetextremely mazrow (perhaps nccessarily so), only one
inevery 25adult males bemg qualificd. Eleetors must
be 25 years of age, and Ay not less than 13 ven in
direct taxes to the government.  Out of about 40000,
000 of population, unly 430,305 cane up to the require-
ments. Jut if the number of votas was com-
paratively small, the proportion which turned out to
vote was remarkably large.  Only six per cent.
absented  themselves.  In two  districts containing
3,903 and 1,150 electors respectively, every ballot was
cast.  In another containing 3.8y only one was
wanting.  This record has probably never been
cqualled, and shows how great the interest was.  The
seeret ballot has not yvet been introduced. Livery voter
had to affix his name and scal to his vote  This of
course left the way open for a certain amount cy
bribery.  Clerks were present 1o assist those who could
not write. Some illiterate voters, however, distrusted
the honesty of these clerks. took lessons in writing, and
then prepared their ballots from memory.  As a rale
they only succeeded in swelling the number of votes
r¢jected as illegible.

The government carcfully, refrained from interfer
ing, openly at least, for any partisan purpose. The
representatives were choren almost entirely o personal
grounds and not from political cousiderntivns, Party
organizations are alreads  fenned, however. although
as yet they Iack stability and definite issues, They
have been roughly chssificd into four groups—1i3a
Radicals (we omit the Japauese terms), 13 Progressists,
85 Imperialists, and 4o Independents.  Liberalism is
a pronounced feature, and may Iad to a fusion of the
first two parties and some of the Independemts. The
old time clan spirit. waning, but still active, is an
uncertain clement, however. and makes prudictions
difficult.  But one thing has become evident : the
members realize the importance of their position and
are disposed to guard well their newly gotten pre-
rogatives. They exercise fully and unawed by the
novelty of the situation those talents for debate which
all Japanese possess. There are many important
questions under their consideration—treaty revision,
tariff autonomy, reform of mnational expenditure,
reduction of taxes on land, cte.,—and it is just possi-
ble, though not probable, that they may entirely
forsake beaten paths in dealing with these matters.

The Upper House consists of 10 princes iexclusive of
the members of the imperial family, who are incligible,
and 21 marquises, sitting by virtuc of their titles ; 15
counts, 70 viscounts and 20 barons, clected by their
respective orders for a termn of seven ycars, or 136

nobles in all, To these are added 91 otiers appointed
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by theemperor, and .35 more clected by the people, but
subject to imperial approval. This makes a house of
272 all told. The emperor has as yet only filled 61
out of the g1 vacances in his gift ; of these 27 fell to
the lot of members of the lately abolished senate, 14 to
various government officials, 9 to educational men
chiefly professorsin the Royal University, 3to bankers,
and 2 to men of special eminencein commercial circles.
In closing “we can only say that this cxperiment in self-
government is unique in the East, and reflects the

highest credit both on the Japanese nation and on
their enlightened ruler. The eyes of the civilized
world are upon it, and by all freedom-loving people its
record will be followed with deep interest and snuch

sympathy-

The export cattle trade of Canada now amounts to
about seven million dollars per annum, and until the
present year has shown aniucrease each year for about
a dozen years past. This year shows a falling off,
especially in the exportation of sheep. The number of
cattle exported was 110,089 as against 123,636 last
year; of sheep 32,032 this year and 43,372 in 1Sgo.
About three-fifths of the cattle export was to Liverpool
and Glasgow in about equal numbers, and the principal
export of sheep was to Liverpool and London.

A foreign correspoudent of the Specfator of New
York, after quoting the population of London and its
suburbs at 5,633,332 inhabitants, shows his ignorance
ofthe rest of world by saying that** London has twice
as many inhabitants as Canada, and 1,000,000 more
then Australia.’” The recent British census shows that
London proper had just 3,221,452 souls, and the late
census of Canada gives it a population of 4,823,344
Such reckless guessing shows what ignoramuses now
and then get their stuff into print.

According to statistics for 1890, the population of
Qucensland on December 3ist was 357,960. The
number of births for the year was 15,407, of deaths
5,638, and of marriages 2,195. The nrumber of arrivals
for the year was 24,464. The birth rate, which was

40.95, was Jarger than elsewhere in Australasia, and
naturally the marriage rate stood also higher, being
S.49- The death rate 14.98—which we should consider
very moderate—is said to be above the Australasian
average, though Victoria reports a rate of 10.10.

The opinion of General Passenger Agent McNicoll
of the Canadian Pacific Railway, with reference to the
mining interests of British Columbia, after an exteided
visit there, is summarized from the Laupire by the Can-
adian Guazclle,as being that the ficld is more promising
than cven California. Having visited the lead and
silver mines of Nelson, with 1,300 men employed, and
Ainsworth and Heinrichs, with from 3,000 to 4,000
more, he thinks no onc can dispute the rapidly grow-
ing importance and value of thesedeposits.  The Silver
King mine near Nelson was found to be the richest in
the entire provinee ; andin fact Mr McNicoll, after talk-
ing the matter over with experienced minees from bod

Bratish Columbia and Califurnia, has comic to believe
that the Kootenay mining region will in a very short
time rival the famous Cariboo mincs of years ago.
Menand capital are constantly moving into the country,

and, in fact, the Columbia River is now covqrc_d with
Loats and steamers, and an c¢ra of great activity has
been ushered in.

Eorresponilonse.

\Wedonct hold vureelves reepousiblo for viows expreswed by Correspondents,

LETTER FROM HALIFAX.
Ldifor INsurANCE & FINaNcE CHRONICLE 1—

As one of the large army of insurance agents in this proviuce,
I desire to thank you for your active efforts and excellent arti-
cles on two growing eviis in this part of the Dominion. The
fint of these may be termed the *‘assessment endowent
craze,” for in sonic sections of Nova Scotia the people appear to
receive with open arms and pockets any set of desigmng fel-
lows who coute along with some new fangled swindling scheme
professing to muke them rich in a hurry. Here we are so
close to Massachusctts, that * 2 soo: as some new cndowment
order is started there, an organizer is promptly sent over to give
cur people the benefits offered by the swindling concern.

It is the same old tale with them all, to pay back from &2 to
&3 for §1 paid in, and the period of time varies from 6 months to
longer. It may appear marvellous to learn that no soouer is
one scheme exposed and the promoters decamp, than others
appear on the scene; and intelligent business men and others,
who should know better, give it support with their dollars, just
the same as people buy tickets in a lottery or bet on a horse
race. Theexample set by these nien to the younger generation
is demoralizing in the extreme, and is tending greatly to inter-
fere with thelegitimate insurance business.  Cannot our legisla-
tors be induced to pass a law giving soue officer the power to
look after these trunps from the States and prosecute them as
criminals? This sccius to be the only way that these swindlers
can be stamped out.

With regard to the rebate evil, and I am dehghted to notice
the active manner in which you are agitating for jusurance
managers to combine and obtain legislation so as to make this
an offence against the law, and my carnest wish is that those
interested in this matter may meet with general support, such
as you arc giving thiem, from DPacliament, wwhien they make
apphication to have the necessary law enacted. I have worked
in this proviuce many years, and can safcly say that the most
noted rebaters are the representatives of the New York com-
panics. I scldom hicar of Canadian companics openly rebating ,
and why should the representatives of other companics be ever
ready to make a big drop in the first preminm rate, when they
comic in competition for a fisk?

A short time ago I was in the little town of Yannouth making
a canvass, and was fairly disgusted to be met by promnent men
with the inquiry, to know what **Iallowed off the first pay-
ment?” I found that the town had lLicen canvassed by the
Tepresentatives of a certain large company, who openly offered
rehates, in somce instances of §0 per cent. I was glad to see
that the special agent of anothicr larye company camie out,
over his ow siguature, denouncingg this highly improper method
of conducting a canvass, especially by mutual companies, which
are supposcd to treat all policyholders alike and charge cach
the smne praniem. I left the town, as ncither the company
I represent nor mysclf are dispe..>1 to obtaiu business at a
Tuinous pricc.

Here in Halifax I find the game is being worked in the same
maunzcer, and the race for business at this scason of the year
between certain Amcricun companics 1s 50 great, that apparently
they will take any part of the first premuum they can obtam,
s0 as tu sccure the application.  Now, Mi. Edao, I fear tha
1 have trespassad too much ont v valuabic space, bat the sub-
jeuts refermed to are of suficient smpurtance, 1 believe, to jus-
tify me.

HALIPAX, N. S.

M.
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Hotes and Jiems,

Kansas City has decided on a complete new sys-
tem of water works to cost I <.000,000.

The East Tennessee .asurance Co. has rein-
sured in the Amenican Fire ot New York.

Chicago has added five new companies, fully
equipped, 1o its already large fire department.

It is said that twelve Lloyds underwriters of Lon-
don have abandoned the business on account of heavy
losses.

The Salem (Mass.) Marine insurance company
has retired and reinsured in the Insurance Co.jof North
America.

The town of Carberry, Manitoba, has had the
commendable forcthought to appropriate S$3,000 for
fire protective appliances.

The Neptune F. & M. insurance company, of
Boston, retires, and }as reqinsured in the Providence-
Washington. The company was orgamzed i 1d72.

The State organizer in New York for the * Pco-
ples’ Five-Year Benefit Order ™ ran against a snag at
Canastota, and is now awaiting the action of the grand
jury.

The Union insurance company of Louisville has
re-insured in the Germau-American of New York. Its
capital is $100,000, and the risks in force about
$4,500,000.

The Scottish Temperance Life of Glasgow has
recently heen registered to transact life and accident
business in British Colummbia, with its principal office
at Vancouver.

The Enterprise Fire Ins. Co. of Cincinnati has
reinsured in the Royal.  The company was organized
i 1866. Its assets on Dec. 31, 1890, were §233,120,
and net premium receipts for 1890 §62,810.

The death is announced of Mr. Martm Bennet,
sen. at Hartford, father of the well known Umted States
manager of the Scottish Union aund the Lionmsurance
companics, at the advanced age of 75 years.

In reply to an inquiry & the editor of the DPitts-
burg fuswrance 1ordd, Deputy Insutauce Superintend-
ent Shannon said: ** I hope to be able to make my
report before December 15th, but will certainly do so
before January 1st.”

The St. Paul board of education have decided not
to carry any insurance on the school buildings of that
city. The sum of §3,000 is to be set apart cach year
for an insurance fund, and when it amounts t0 523,000,
§20,000 is to be used toward new school awldings.
Penny wise and pound foolish.

According to the London {Ont.) Frce Press, a
compositor named Spear, advertised cxtensively for
some weeks in the Torouto and Hamilton papers under
the name of the ** Industrial Protective Alliance ™ of
Stratford, winding up his advcrtiscments with a sequest
to applicants to “*send stamp forarcply.”™  Ilc realized
a goudly sum from stawmps and, it is said, cunsideralde
sums from partics sending him St jor **membership.™
When he found the game was up, the fellow left for

Buffalo.

A receiver has been appointed for the Bay State
League—a  Massachusetts  assessment  endowment
humbug. It came out in the course of the investiga-
tion before the court that the officers had bought up
large numbers of certificates which were “ matured **
at a handsome profit to the buyers.

The ** Progessive Benefit,"* the assessment endow-
ment Massachusetts concern rattling around in Canada,
has had its St. Louis office invaded by constables
armed with writs of attachment, while its office at
Newark, N. J., is also in the hands of the officers of the
law, according to the Boston Standard.

Our New York contemporary, /usurance, in its
issue of Dec. 11, reminds the managers of the New
York Z7mes, that a hundred and fifteen days had then
passed since they were served with the papers in the
New York Life’s libel suit, and yet they have made no
attempt at answer in justification of that journal's
attacks.

The North British & Mercantile insurance com-
pauny, according to the Jusurame f'ost, will apply to
Parliament for enlarged powers on a broad scale, plac-
ing it upon a footing as to kinds of business, invest-
ments, acquisition of business of other companies, and
o}h]cr privileges, similar to those granted other offices
of Iate.

Boiler inspection companies will hear with in-
terest that a fluid extract of the leaves of the cucalyp-
tus is being tried on certain Indian railways to prevent
and remove scales from boilers, and that the results,
according to the Director-General's report, are satis-
factory, though the experiments are not yet complete.
—fnsurance 1Vorld, London.

‘We have received from the Insurance and Actua-
rial Socicty of Glasgow No. 3 of the third series of its
transactions, which contains thie inaugural address of
the present president of the Society, Mr. Dawvid L.
Laidlaw of the North British and Mercantile insurance
company, on ‘‘ The Growing Fire Hazards of Central
City Districts.”” The address is thorough, able aud
timely.

Referring to the application for a receiver for the
‘* Golden Lion,™ another assessment endowment con-
cern, the Sfandard of Boston, says: ** Up to October 1
only cight or ten assessments had been called. ‘Then
the calls camein ‘ blocks of five ' and over 2,000 mem-
bers Iapsed. {till tire «ooessments came. Only thirteen
have been paic and thirty-three more a1z due before
January 1.

A joint coraimittee of representatives of the New
York DBoard ¢~ Fire Underwriters, the real estate
owners and builders, the Iron Association, the New
York branch of the Awecrican Institute of Architects,
the Mcchaunics' and Traders’ Exchange, and the Fire
Commissioners of New York, is to meet and confer
weekly with reference to the enactment of a new build-
ing law by the New York legislature.

In common with many of our fellow citizens, we
have long wondered why the burden of existence was
cver Iaid upon our contemporary of St. James street.
But we supposc that cven mosquitoes and June-bugs
have a missivii-  So, doubtless, our contemporary has
a mission, if for nothing clse, to demonstrate how
innocent language may be jumbled to mix French, bad
metaphor, aud small beer with the personal spleen
characteristic of the vulgar fish-wife, in the absurd hope
that somebody will call the cffusion witty.
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In vur last number we recorded the indictment,
among others, of one L. C. Powers, sceretary, aud B C.
Hazelton, treasurer, of the assessment endowment con-
cern called the ** Royal Ark " at Boston. On trial
they pleaded guilty ot violation of the insurance laws,
and the judge imposed the maxumam fine, remayking
that he was sorry that awder the law he could not send
thein to prison.

The Coast Review of San Francisco hasin its office
an object lesson on *unee and matches,”” consisting of
a box of matches »ent from a Tacoma insurance agency.
The mice had gnawe 1 througl one corner of the box,
and madea vest fnside f1om the fibre of the matchies
without igniting them. I the box had been only partly
filled, withr plenty of room for fiee movement, it is
Ihikely that a " mysterious 7 fire would have been the
outcome.

A nest of inc2ndiaries has heen broken up at St
Jaul, Minn., by clever detective work.  ‘I'wo are under
arrest, aud  four more fugitives from justice, one of
whom wis an insarance agent. One of the leaders,
Moritz Michael, confessed to the detective. who played
the sole of an old Jew, that when living in Chicago
under the name of John Mayer hie made a good deal of
money by setting fires.  The evidence against the
gany is complele.

A Western department of the Guardian insurance
company, located in Chicigo, wouldn't be a bad thing,
and that is what is projected.  Mr. A. J. Relton,
manager of the fire departineni of the home office, and
Mr. H. L. Bowers, manager for the United States,
have been in Chivago for several days looking over the
prospects, aud it s considered probable among the
kuowing ones that such a departiment will he established
soon.—Juvesiyrator, 1)ec., 5.

From the last report of the Inter-State Commis-
sion for 1890-91, it appears that the 1otal number of
persons killed on riailways in the United States was
6,320, and injured 29.034.  The total number of pas-
sengers carrivd was 102,430,865.  Of the total killed
thuie ware 285 and of the injured 2,444 who were pas-
sengers  Among caployees. 2,351 were killed, and 3.-
534 of the kilied classel as * other persons.”  Of the
injured 22,390 were employees and 4,200 not classified.

A London correspondent, Mr. Cathcait W. Jonus,
writes us ealling attention to our reply to ** A Question
of Adjustinent”’ sent us by McCausland & Ogilvie,
aud published in cur issue for Oct. 15 last, in which an
crror was made in the apportionment.  The $4,000
policy o1 course Iars a Juss of four fifths of the total
S5.000 01 upurance, o $1,600 instead of $1,500 as we
stated.  The clencal error was so apparent that we
nresume our  readers made their own correction,
though it escaped our notice at the time.

The Investigator of Chicago, calling attention to
the introduction now so common amonyg commercial
journals. of an " insurance column’ or department—
which, we may jarentheticaliy remark, is usually
edited by a dunce- -proceeds to say : ** And now comes
the Jssae, 2 weekly papyer of New Orleans, the mouth-
pivee of the Peoplie’s Party and the only paper devoted
10 the interests of organized labor iu the State. and pre-
~etils an insumance departinent. Think of that! A
paper advocating the rights of ‘toiling masses,’ and
at the same time devating a large part of its space to
the hated ° eapitalistic clasees.”  We ought now to hear
from the Larders CGaszetle amd e Bulchers Q:en,
They should not stand idly by while this carving pro-
£ess is going o™’

It is a significant fact, of which Colonel Greene,
the president of the Connccticut Mutual Life, may
profitably take note, that his attack on investment and
tontine forms of life assurance in a speech at the Con-
uecticut Life Underwriters’ meeting some weeks siuce
has recently Leen printed and sent to all the policy-
holders of the largest assessment life association in the
West.  His hobby of the *“ purely mutual,** present pre-
tection idea, again recently aired in the New York
dailies at so much per line, is very comforting to the
assessment **purcly mutual 7 promoters.

The Insurance Observer of London tells ofa novel
fire-extingunishing scheme, It consists of an open iron
hox partly filled with cotton wadding well saturated
with powdered sulphur, and suspended from the ceiling
by a metal strap or wire fusible at 144 degrees of heat.
The theory is that the incipient stage of a fire will melt
the metal strap, when, the box falling, a simple device
ignites the saturated wadding, soon filling the room
with sulphurous acid was, rendering the air unfit for
combustion.  Neither, we take it, would it be fit for
breathing.

An analysis of six industrial life companies for
three years—1888-3¢9-9—has been made by the Aeweto
of Iondon, showing that the percentages of expenses
to premiums and of claims to premiums have been for

llle three years as f()llO\\‘s J— Expenses 1o Claunsto
P m

Prodentinlceeeeecennininoiiaiiias 403 40.0
Refugeeeeevanenennnans 51.3 421
Pearl . 30.0 39.7
British Workman cvieeeiaiieas o o0 5009 39.7
Wesleyan & Generaloooeoieecens o Qg8 a5.t
Lomlon, Edinburgl & Glasgon. ..o, 30.0¢ 47 2

¥After s rediting ¢ huding ** iy

The manager m this aity of a leading British fire
office tells us of a claim lately sent in, about which
inquiries for particulars made by the agent elicited the
following reply :—

There was 1o fire 1 any of the school houses, but the com-
nussioner was under the mpression that we conld collect some-
thing from the company for damage done by stone throwing.

The manager adds :—** Qur chief clerk says, that is
probably because boys * fired * the stones, and so firing
caused the damage ! He further adds.—' I think
that m this case it was the commussioner and not the
schoolmaster who was ‘abroad. ' ' \We think so too.

A Winnipeg correspondent brings to light the
reminiscent fact. brouglic out recently by the report of
the agent at Lethbridge, Alberta, of the Loudon
Guarantee and Accident company, who returned the
renewal receipt to the general agent for the bonding of
the treasurerofa “ ludge ** of the Septennial Benevolent
Society, with the remark that the said treasurer 2leased
out last Spring vith what money there was. 1 course
the Jodge has goune up, and *' its remains,” the corres-
pondent says, ** will be found, as Bill Nye remarks, ‘in
the golden corridors of the hence, ' to which the
parent socicty, as our readers have been informed,
Journeyed some time ago.

A family life insurance project, in a literal sense,
has been started in Philadelphia. The head of the
family is insured for $1,000, the wife for §500, and each
child for S100, for all of which the said lhiead is to pay
one cent the first week, two cents the sccond week, and
so on weekly by additions of one cent, the last pay-
ment of the year being of course 52 cents.  Then he
begins over ag.an, with one cent a week, and so on as
hefore.  Whenever the head of a family dies, each liv-
ing hicad of a family is assessed ten cents; when a.
woman dies, five cents : aud when a child dies, one cent.
An important part of the transaction is one dollar in-
variably, collected as an entrance fee.  Great scheme.

o
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PERSONAL MENTION.

Mg. Davip Sanrrat, general agent at Quebee for the
New York Life, called Iast week, and reports business
good in his field,

Tur Curoxicry: had a pleasant call last week from
Mr. R. H. Matson, the energetic general manager for
Canada of the Provident Savings Life.

Mg. A. J. WRiGHT, vice president, has been elected
president of the Springfield (Mass.) Fire and Marine
Insurance company, in place of Mr. J. N. Dunham,
recently deceased.

Mg. A. E. Epkixs, for some time past in charge of
the steam and electrical plant of a large Toronto firm,
has been appointed inspector of the Boiler Insurance
and Inspection Co. of Canada.

MR. J. G. Tnoxrsox, of the Lancashire, Toronto,
left on the 11th inst. for Manchester, Eng., to visit the
head office of the company, leaving Mr. Lissex, from the
head office, in temporary charge.

Dr. GEORGE WILKINS of this city, the medical
referree of the Sun Life, attended thie meeting last
week of the Boston 7ife Underwriters’ Association,
wich was specially in honor of medical examiners, and
re»drts a most cordial reception and an enjoyable time.

OBITUARY MENTION.

Mgr. RusserL M. LiiTiy, for nearly half a century
a promin‘ nt figure among American underwriters, and
long the president of the Glens Falls insurance com-
pany, died last week at his home in Glens Falls, N.V.
Mr. Little was the oldest fire insurance official in active
service in the United States, being cighty-lwo years
old at the time of death, and active i company affairs
to the very last.

THE DEATH OF Mr. W. M.Makcham, K. L. A., which
occurred on the 17th ult. at the age of 635 years, re-
moves from actuarial circles in Great Britain a promi-
nent figure well known for mamy yeaia as an author
of interesting actuarial works, aud in councction with
the work of life assurance. About a year ago Mr.
Makcham was retired, on a pension, from the position
of consulting actuary of the Church of England Insti-
tution.

AT A MEETING of the general court of directors of
the North British and Mercantile Insurance Company,
neld in London on November Sth last, the following
action was unanimously taken on the death of My,
David Davidson, the father of Mr. Thos. Davidson of
this city, the managing director of the company for the
Dominion : —

“Baron Schroder, on taking the chair, referred to the
much lamented death of M1, Davidson, the chairman
of the general court, which occurred on the soth Oct.,
and expressed a deep sense of the irreparable loss which
the company has thus sustained, and he moved tiat
there be recorded in the minutes of this meeting the
sense entertained by the court of the eminent services
rendered to the company by Mr. Davidson during the
many years in which lie had presided over them witha
devoted, wise and successful care of the interests of the
company. He also moved that there should be recorded
the great personal regret of every member of the court
for the loss of one who was not only an able chairman
of the court buta true friend to whom the directors

were all sincerely attached.”

Legal Anteligoure.

AN AGLENT NOT A BRORSR,

ILL. AreLLnaTi, Cotkt, Octob, 18y —ily o L Liton ws, L
R. MeKinney & Son.

This case came before the Appalate Court of Mo frous
the Circuit Court of Mudisun County, at Altun, the defen-
dants having been fined for refusal to Py« license fee of 25
exacted wuder an ordinance of the city conuctl, applying to
+ fnsurance agents representing corporations,” cle. The main
question cousidered by the Appellate Couat was whether a city
incorporated under the geueral law of the Sate confernng
poner ‘“to tax, license and regulate auctioneers, distillenies,
breweries, lumber yards, livery stables, public scales, money
changers and brokers,” had the power to “eense and regu,
late ” insurance agents under the classification of * brokers,'
The important portion of the opinion of the court, as culled
from the Legal News of Chicago, was as follows :—

. Inour judgment there is a markad and well defined distine-
tion between insurmice agents icpresenting corporations
mere brokers. Such insurance agents during their cmploy
ment sustain a fixed and permane..t relation to the companies
they represent. They are clothed with general powers and
authority, and assume respousilitivs not e ferred upan or
assuzted by brokers. They owe duty amd aileginnee to the
companics caploying them, and secl: paironage ouiy for the
profit and benefit of such, wnd are precluded from soliciting
msurance business for others.  The term broker, or insurusce
broker, is generally understood to mean 2 penson who owes no
duty or allegiance to any particular corporation. Heisnot ore
representing a particular corporation or corporations withim th.
meaning of the ordinauce.  He s free to procure msurance for
others in any company he ting ~cloct, amd to solicit and pro
cure businessamd patronage for any mwsurance Camp Iy Of cuin
panies he may select. In short, we agrce with connsel for
appellee, that an insurance broker may be for eertaan purposes
and at certain times an * agent but an insurance agent repre
senting corporations emgaged solely i insurance busimess can-
not be an insurance broker or act as such.  The views expressed
by us are, we think, fortificd by the authoritics  ** Insurance
brokers procure insnrance and negotiate between insurers and
insured. —Nourier's Lawe Ihct., itle < fhrokers” 1n Ly-
coming Ins. Co. os. Ward, go 111. 545, 1t1s sasd: ** If @ pany
contracts with an agent of . msurance cotapaay fur anwsur-
ance, and pays such agent the pramimm, the pay ment wity be
binding on the company, whether the agent pays o er the
money or not.  But il a premivm is paid to a person by the
assured, knowing at the tiie he was not an agent of the coms-
pany but only a’'street hroker, the policy cannot be enforced
unless he pays over the moneys”  In King's County I Lo,
@3, Swigerts 11 App. Ct. Rep. 390, itisalvosaid: *<One who
solicits insurance of the assured, and af rwards procures a
policy to be issued by the insurer, is not an agent of the latter.
Nor does the fact that the wsurer places its policy 1 the hands
of the broker for delivery make hum au ageent.”  Ben Frankhn
Co, os. Weary. 4 App. Ct. Rep. ;4. 15 tu the samic cficet. Many
other cases in point mightbe Gitad, bt we dedn it unneecssary .
Our conclusion is that the word *brokers ™ used in the ordi
nance did not mean or include « insurance agents representing
corporations,” compaies or associatnns eng ged 1w the sttee
ance busmess. Henee ao power was conterred on appelice
to enact and enforee said ordinance, and the same is void. _The
court erred in holding the ordinance valid and entering judy
ment against defendants,  The judginent is reversed, and the
cause will not be remanded.

WANTED. -The agency of an Acci-
dent Insurance Company for the Province of
British Columbia, if possible ; or fur the ity and
district of New Westminster, B.C. Bond given

if regu’red.

1L G. ROSS & €O, New Westminster, B.C,
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WANTED.—A situation as Assistant
Manager or Inspector with a Fire Office.  Ten
years experience in a Canadian General Office
as chief clerk. Address Box 2022 Insurance
& Finance Chronicle, Montreal,

WANTED.—Life and Fire Insurance

Agents. Energetic solicitors who have a good
connection any where in the Province of Quebec
or Ontario ; who have faith in their own ability
to obtain business for one of the oldest and best
Life Insurance Companies with easy plans to
work, and who desire a remunerative contract,
please address, in confidence, **Business,” care of

lnsurance & Fmance Chromcle,MONTREAL

( l:.stablxbhc.d 18533))

AGRICULTURAL INSURANCE COMPANY,

OF WATERTOWN, N.Y.
1. R. STEGBINS, President. H. M. STEVENS, Secretary.

(4213 033 2 Y PO $500,000.00
Net Assets, (to protect policy-holders,) . ..$3,123,893.25

Net Snrplus to Policy-Holders, ........ ... .--5854,181.09

Net Surplus to Stockholders, ........co oo cneveees $354,181.09

On deposit in Canada ....3 «ce cceerreennis el $140,000.00
This Company has paid far Losies sinceits Organization, -  $6,824,398.19

Issues 85,000 policies a year

J. FLY NN, Citteir AoesT, Toronto, Ont,
E. AL BUURMAN, GENERAL AGENT, Brockville, Ont.
C. K. G. JOHNSON, AuENT, 42 St Jolut St., Montrea), INQ

MUNIC! AL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITI:S,
BOUGHT AND SOLD

Insurance Companies requiring Securities

suitable for deposit with Dominion Government

or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
Britisl. Empire Building, MONTREAL

Dedentures and other desirable Sccurities purchased.

‘I‘HE INSTITUTE of ﬂCTUﬂRlES

..

e NN AN

NO TICE IS HEREBY GIVEN:

1. That the Annual Examinations of the InstriTUTE OF
Acruartes will be held in the Colonial Centres
on Friday, 20th April, 1892, and Saturday, 30tk
April, 1892,

That the respective Local Examiners will fix the
places and hours of the Examinations, and inform
the Candidates thereof.

3. That Candidates niust give notice in writing to the
Honorary Sccretaries in London, and pay the
prescribed fee of One Guinea, not later than 3ist
December, 1891,

4. That Candidates must pay their current Annual
Subscriptions prior to 31st December, 1891.

By Order,
THOS. H. COOKE,

- ptlon. Sees.
GEORGE KING,
R. W. TYRE, Loca! Examiner at Montreal.

n

JAMES P. BAMFORD,
@xeneval i}nsurantc ﬂgmt and Broker,

LANCASHIRE FIRE AHD UFE INS. co. _—
— CITY OF LONDON FIRE INS. CO

Special facilities for placing surplus and excess lines of Fire Insurance
for ndite agents, REAL
Offices: 43 &. 43 St John Streot, MONT .
. BAMFORD, Agent.

YWANTED —A position in a Fire Office,

cither as Chief Clerk or Inspector, by a young
man who has had large experience in Fire In-
surance. Address Insurance & Finance Chron-
icle, Montrea

3133&&‘3@'9 S CLTIJEND,

. . Fire Insurance. . .

Surplus lines placed in responsible Companies.
119 ST. FRANCOIS XAVIER STREET.
MONTREAL.

By Corrcspomlcncc invited,

A BOOK WITHOUT A RIVAL

THE

FIRE UNDCRWRITERS TEXT-BOOK

BY J.

GRISWOILD.

REVISED AND BROUGHT DOWN BY THE AUTHOR,
Who has introduced much new and valuable matter, including citations to decisions in the highest courte,

A ROOK WHICH COVERS THE ENTIRE FIRE INSURANCE FIELD.

NOW READY FOR DELIVERY.

E_RICE’ BOUND IN FULL LAW SHEEP $I0.

ADDEESS : THE INSURANCE ARD FIRANCE CHROMICLE.
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CITIZENS INSURANCE CO. OF CANADA

FIRE AND

ACCIDENT.

Total Assats, including Capital at Call, the wholoe of which
is available for the protection of the Policy-holdors

$1,328,131

Head Office. the Company’s Building, 181 ST, JAMES STREET, MONTREAL,

Dircerors and ©Officers :

HON. J. J. C. ABBOTT, P.C., Q.C., President. e 8
C. D. PROCTOR, A. DESJARDINS, M.P.

E. P. HEATON, General Manager.

UNI!TED FIRE

RE-INSURANCE CO.

Of Manchester, England.
Chief Office for the United,States and‘Canada
MUTUAL LIFE BUILDING, - NEW YORK
WILLIAM VvV OOD, Manager.

CANADIAN BRANCH,
Temple Building, St. James St,, MUNTREAL,
PERCY F. LANE, Superintendent.

FIRE RE-INSURANCE ONLY.

PROVIDENT SAVINGS LIFE ASSURANGE SOCIETY
OF NEW YORK.

SHEPPARD HOMANS, President.

SIXTEENTH ANNUAL STATEMENT
FOR THE YEAR ENDINC DECEMBER 3ist, 1890.

INCOMCavroce seoan cessece s $1,523,207.78
Paid Policy-holders. ceeee 1,055,079.46

. vee
44000 cesacs secsntt e

‘T'otal Expenses of Management.oeees voveee e 346,205.94%
ASSCLB. eve sevccs seecne sesase secasn sas eesee  889,027.37
Liabilitics, Actuaries’ 47 Valuationcsesescaes..  450,407.00
Surplus, Actuarics' 47e cevee soavse vaeees vees  488,120.37
Surplus, American Esperience, 408 ceeces -nne 460,282,37

8/238.25 of Net Assets to each $100 of Net Liability.

Policics issued i1 1890.ccees cavervoot cannns $16,174,3:30.00
Policies in forcc December 318, 1890..... . ... 65,131,509.00

$50,000 deposited with the Dominion. Gov’t.
ACITIVE AGENTS WANTED,

R. H. MATSON, Ceoneral Manager for Canada.
Head Oftice,

............

37 Yonge St., Torono.

N

‘(’9 o799 ANDREW ALLAN, Vice-President.
ARTHUR PREVOST, Jd. 0. GRAVEL,

H. MONTAGU ALLAN.

WILLIAM 8SMITH, Sce.-Treas

NCASHIRE »

A

BB N

INSURANCE COMPANY

0f Manchester, England. Established in 1852,
Capital and Assets exceed - $20,000,000
Total Tucome in 18go exceeded - 4,600,000

Canadian net Premiums, 1890, exceeded - 250,000

S. C. DUNCAN-CLARK, Gen. Agent,

For the Provinces of Ontario, Quebee, Manitoba, the North-West
Territories, and British Columbia.

Head Office, TORONTO.

Montreal Office, 43 & 45 St. John Street
JAS. P. BAMFORD, Agent.

-~

- - - -

Quebec Office, * St. Peter Street.
J. B. MORISSETTE, Agent.

BRITISH AKD FOBEIGH MAMINE INSUBAMCE (0,

Capital and Surplus Assets, 87,8698,000.
Issues Open Policies to Importers and Exporters.

EDWARD L, BOND, General Agent for Canada,
MONTREAL.

R, J. LOGAN, Agent, Imporial Bl'dg, Mantreal,

e cormadp et oAy

S PET R ok

————1891

United States Life Insurance Go.,

I THR®E CITY OF N'hj.W YORX.

New Insurance writien,
'fotal amount in force Becemher J1st,

- - - -

1888, 1889. 1890,
$6,335,665.50 £5,463,625.00  811,955,157.00
23,455,249.00 29,469,590.00 35,395,462.50

GED. M. BURFORD, Presideat. C. P. FRALEICH, Secretary.

A. WHECLWRIGHT, Assistant Secretary.

WM T. STANDEN, Actuary.

“The two most popular plans of LIFE INSURANCE are the CONTIN

possible amount of indemmity in the event of death, al
which cmbraces every valuable feature of investment insurance,

these policies. ..
Good Agents, esiring to represent the Company,

at the lowest possible present cash outlay ; ar
and which in the cvent of adversity overtaking theinsuted maybe used as COL~
LATERAL SECUKITY Fur A LOAN, to theeatent of the full legal reserve value thereof,

UABLE TERM POLICY which gives to the insured the greatest
and the GUARANTEED INCOME POLICY

in accordance with the terms and conditions of

are invited 1o addruess J. S. GAFFNEY, Superintendent of Agencies, at Home Office,

E. A. COWLEY, Manager Province of Quebec, Montreal.
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e ONTARIO AND QUEBEC BRANCH. HEAD OFFICE, TORONTO—a

~~~~~~ NS Pt S N e g

H. M. BLACKBURN, Gcneral Agent. WM. ROWLAND, Inspector.

CITY OF LONDON
FIRE INSURAN E GO. OF LONDON, ENGLAND.

(h tirmae : 1S HENRY E. KNWHY, Alderman, late Lord Mayor. General Manager : L, C, PHILLIP, Esq,
CAPIT AL, - £1,900,000 STG-.

e Al Losses  Jjusted and paid in the various Branches without reference to England.<@a
NOVA RCOTIA BRANCH, ' NEW RRUNSWICK BRANCH, l l MANITOBA BXANCH,

eitd Onttee, Halitnx, Head Otico, St. John, Head Otfice, Winnipeg,
ALK, SBORTY, Genoral Agent. H, CHUBILt & CO,, General Agents. G. W. CIRDLENTONY, General Agent.

‘db‘_‘\ . - — . —— e — Pl -
{E ACENTS WANTED ;\‘, g
6%%»— IN UNREPRESENTED DISTRICTS. '?
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Tie Fie Insuranc ﬂssnlﬂa_ligl_lj]%

‘_..,\-—

t HEAD OFFICE FOR CANADA: MONTREAL.

CANADIAN BOARID:

éE SIR DONALD A. SMITH, K.C.M.G., CuarMAN.

ﬁ SANDFORD FLEMING, Esq., C.M.G.,} . Dirzcrons

¢ ROBERT BENNY, Esq, )

2 { A DEAN, Inspector. JOHN KENNEDY, Manager for Canada.
L

AAAAA AN AN PAPPAAPNS

<
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THE

Car:ada Accident

Assurance Co'y.

HEAD OFFICES:

22 to 28 King St. W., Toronto,

a PRESIDENT S VIOR-PTRAIDENTS :
HON. G. W. ROSS. JOHN rLETT, Esq.
OF NORTH AMERICA. Minister of Education. GEO. H. WILKES, Esq.
HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO. Incorporated by spc}mc“ of thie Domlslon
. arliament.
Pausiont-HON. C. W. ROSS, Vicx-Presioaxts { HON. 8. H. BLAKE. Tasucs & definite lberal policy, abreast of the time.
Minister of Education. R. McLEAN, Esq. Aanager
The Campany hln;nmcmhclcs on thio mtxt{”sg‘; ro:‘c;ln 3‘22; Robtsl;a}:zg s‘x‘;“:e mggg:lgﬁ?ium, H. SUTHERLAND, XManager.
d i ouly Canadtan Company keepin ne
andinehe oy bRt Py Rerhe Good Agents Wanted.

H. SYTHERLAND, Mancger,
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Ontano Mutual Ltfe

Heoad Office, - - Waterloo, Ont.
ESTABLISEED 1870.
Dominion Dep ~»git, $100,000.

18Y0O—=21 YEARS’ GROWTH.— -1 890

Year, Income ! Aseets, Asar. m force.
1850 ' $ 9,608 $ 6,216 $ 521,650
1875 27,049 53,681 1,177,055
1880 82,326 227,424 3,064,884
1883 2731446 753,061 8,259,361
1860 489.858 1,711,686 13.7 10,500

—A Few Figures Interesting to Policy holders—
1820

" Dividends l’1ld Reserve for Seeur- burplm over

Year. to Policy hoiders ity of Pol. holders.!  all Liabilities.
1886 $34,010 $ 831,167 i § 57,005
1887 34549 1,004,7¢6 61,535
1888 37,511 1,192,762 90,337
1889 42,301 1,366,213 935155
48,719 1,558,960 134.060

1890

Liberal Conditions ot Policies.

1. Guaranteed snrrender values in cash or patd-up insurance.

2. One month’s grace for payment of premiums

3. No restriction on travel, residence, or vccupation,

4. Dolicies indisputable after two years

5. Lapsed policies may be reveved within 12 months of lapse,
BOARD OF DIRECTORS:

1. E. BOWMAN, M. P, President,..... ee esssaaes ssees Waterloo

C. M. TAYLOR, 15t Vice-President,ceeiaeee caveescane .. Waterloo

ROBERT MELVIN, 2nd Vice. President,e oovevvuea.....Guelph

ROBERT BAIRD, cceve cetseesanenenoeevansen. .. Kincardine

ALFRED HOSKIN, Q.C., so0 ceeavcevoreenanns

. «sss LoTONtO

B. M BRITTON, Q.Cyeiieveescenansvans te eeseteaons Kingston
FRANCIS C. BRU(..L, Ceeede sseseranctcstranaontaas Lamilton
JOHN MARSHALL, .coviitiieenennnenniiane, ..London
J- KERR FISKEN, cioeiiiiiiiiienieees ceeeraeines ... Toronto
E.P. CLEMENT, ... .. ..., s tesccans o ecisee sesansrase Berlin

HON. W. LAURIER,. weeess Arthabaskaville, P Q.

eseee0 200000 0

STUART HENDERSON, B. A,, LL. B, B. C. L.........Ottawa
OVFICERS:

MILL R & BITZER, S0licitors,cieee coseveencnrenaneaoss Berlin

J. H. WEBE, M.D,, \h.dlcal Referee,.. covess e anes.s .. Waterloo

W. S. llOlJG!\S bupl of AgencieSyceee covevuss.. ... Waterloo
W. H. RIDDELL, WM. HENDRY,

Sccretary, Manager.
g

3lst year to jan. 1st, 1891

——

—_— 'I’HE

GERMANIA LIFE

insurance Company of New York,

ASSETS......... ceettaecesanrranenns ut 816,000,000
Insurance written 1890, OVEr ..ovieiees « 10,000,000
Annual Income.ceeecenianas veveenncaseeas e 34200,000
Assurances it FOrce «oeveee evveenionens e 38,227,620

Total payments to Policy Holders, -...... 24,500,000

MANAGERS:

GEORGE W. RONNE,)4g King St. W.
J. FRITH JEFFERS, Toronto.

GOOD AGENTS \VA\’TED Liberal Texrms.

I\I URANCL & TINANCE CHRONICLE

Banque Vliilo Marlo
Establishul 1673,

HEAD Orrics : MONTREAL
Lald-up (,\plk\l 54.8 .'50
Reserve, 20,000

DIRKCTONS,

W. Wolr, ’reshideat,
W, Stewhan, Vice-Presidont.
0 Faticher.
1.1, Wilkon,

(io«l!rc) \Wolr,

Unign Bank of
. Can .
Eatihltalinl 1863,
HEAD OFFICR? Quebiec,
Pald-up Capital, 81,200,000
DINRCTONS,
Andrew  ‘Laiotn<on, Prosldent,
E. .0

tico, VicePgeaideat,
Hon, 'Itos. MeGreevy, B

. Glrous, D C, ‘Thotenty, E. J.

Halo, Slr A, T Galt, G.C. MG,
1. 5. \\.m..( Ashier,
FORKIGY AGENTH,

Udalde .rand, Cashier. London="I'hie Alllanco Bank
* LANCHES, , Limited.
Berthier.... A, Gaviepy. ' Ihcrpoul-llmlk of Laverpool,

llochu x;,'\ Geo, Dustous,
Hull .

ood. Bode Martigny.
‘i, Frot.

M. L. J. Lacasse

Limfited,
Neeo York . ~Nalonal Pk Bk
Noston-- 1incoln Natlonal Bk,

. Minncapolis—First Natlonal

Bank.

Jouisville.. Fsl‘fn- - Lacour- BIANCIES,
Nicolet.....C. A, Sylvestro. i\:&fu‘(;?}m
Si. St (,lmrlu M. . E Wall, Merrlekaville.

St. Thértve, M. Bolsvert,
AGENT# AT NEW YVORK.

‘T'he National Bank of the
Ropublic and  Ludenburg.—
Thalimanun & Co. '

Chicago : Ban¥k of Montreal,

Maoutreal.

Qrrana,

Quebiee

Smiths Falls,
‘T'oronto.
Womnipes.

AV, Winchester
Leithbriage, Atbetta

- - RPNt i ie L~ §

Paria: Lo Credit Foncler

THE MANCHESTER

FIRE ASSURANCE COMPANY.

——

CAPITAL - $7,500,000.

LESTABLISHTED 1824,

HEAD OFFICE, - MANCHESTER, ENG.
J. B. MOFFAT, fencrel Manuger & Seerclary.

CANADIAN DEPARTMENT :
HEAD OFFICE, - - = TORONTO.
JAMES BOOMER, Manager.

Union Assurance Society

OF LONDON.

fustitz  d In tho relgn of Queen Aune,
A 1714,
SUbscrlbed Ca ltal. - - - - £450 000
apital Pa - - - 180,000
Total lnvested Funds oxcoed - - 2,150,000
Annual incomo, - - - - 380,000

T L. MORRISEY,
ResiDENT MANAGER FOR CaNADA.

55 ST. FRANCOIS XAVIER ST.,, MONTREAL.
N.p=Applications for Agncie nvitd.

" CONNECTICUT
FIRE INSURANCE CO.

or HARTFORD, CONN,

CASH CAPITAL, - ONE MILLION / OLLARS,
CASH ASSETS, - TWO AYND A HALF MILLION - OLLARS,

J. D, RRowsE, Prealdent,

curanwys R, BurT, Sccretary, s WL CLARRRE LY cretary,
DOMINION GOV l-,l(\\n NT DEFOSIT, 30,0 .
CGCEO.H McHENRY,AD - ONTREAL



536

INSURANCE & FINANCE CHRONICLE.

DECEMBER 15, 1891

CATATOGUR OF

—o >

®

INSURANGE PU

o

i IGATBIONS,

O & oo St

T O e O b T > st A 2

FOR SALE AT THE OFFICE OF

The Ansurance & Finance Chronicle, FEontreal.

NS

~

All Standard Imsurarnce Books sold at Publishers Prices, (18 p.c. for duty added)

AT AR AN AL A

rpnce & Finance Chronicle,~A semi-monthly
Journal devoted to the interests of lusurance and General Finaucial
affairs. Edtablished in January, 1881, Annual Subscription.eeeces
Bound Yolumes, ZPer volosceeacstssaassssressssroose soqsassacsns

FIRE INSURANCHE.

Cancellatjon Tables, by J. Grisworn, The fullestand most

ex(endct! work ol’(h: kind ever attempted, showing both the earned
anduncarnedpreminms,both pro-rataand shortrate.inactual figures,of
any amount from 1 centto $100,000,for any time from 1 day to syears,

Classificatjon of Fire Hazards and L.ogsesg; a ncw, com-
plete, am! :H,o -savirlg mcxmﬁ. lg' f.‘ %mswot.v. Some c'igh.ty

panies have adopted this Jlent system, and it is steadily
owing in favor as the Underwriters become more famihar with at,

03t Of COMPlELE OULfItesacssecssse cossrreovacosssctascsaascscrcas

Ducat’s Practice of Fire Underwriting. Singlccopies..

Fire Agents T%xt Book.—An Annotated Dicuonary of theterms

and technical phrates 1n cominon uste among Fire Underwriters By
7, Grisworn. To which 1s appended a Policy Form Book. ‘Tke
whole suﬂ)lemcnled Short g(:le and Pro-Rata Cancellation and
Time Tables, Publishied at the Office of the Insurance & Finance
Cuxroxicry, Montreal,

Fires; their Causes, Prevention and Extlnc}loq’-
combining alsaa gurde tu agents respecting insurance agamsi loss }
fire, and contmming information as to the construction of buildings, spe-
cial features of manufacturing hazards, writing of policics,adjustment
of losses, etc.,, by F, C, Moore, N.Y. 290 pp., 12 mo., cloth, beveled
€0ZC; POT COPYerosccrastcores stsstassrstsssrsssesssiotossss sasne

Criswold s, Tables of Constant, Multipliers, and

ber of months or days interveng between any two }znen dates, fro.n
one daytofive years, The Table of Constant Mu tipliers, for the
rapid Computation of Premiums, Cancellation of long tcrm, annual
or short terms policics, Casting of Interest, ete, In setof 3cards with

portfolio.  Pritcicceciiieieaieaiirssnsesrsircs iieosacsenas

iswold's Fire Underwriters’ Text Book.—Revited and
Cr 'bro?lg t%ownlo date, Much new and v:ﬁu:&lc matter has been ine
troduced, including citations of decisions in the higher courts. These
citations are numcrous and cover the entire ficld, giving comprehen-
sively the LAW OF FIRR INSURANCE. The Index i<very copious, referring

The ins

PriCCeestsaacntscrssiosrsasccstenassacene

not only to pages but sections Large octavo, 9o3 pages. full law
sheep.  Published at the office of the Insuranch & Finance

CHRONICLE. s oevveesecsscsssassosencase cosasassossacrsressostons

1d's Hand-Book qf Agjustments. By . Griswolp
c"sﬁ% As;xcw edilion,rcv:scﬂ -uu? "grcally cnlarged. ’flhe standard’
anthority and most perfect ¢ 4 of wnformation, tabular,
lestal, etc., on the, adjustment of Fuire losscs extant. Noagency or
axﬁusling outfit complete without 2 copy. Green cloth and gold.....

\/ k of Formg—Policics, Endorsements, &c. New
“lnecd?(ioe.og?call 3 Inlnrgcd, wsnh a treatice on policy w;iling by J.
GRISWOLD. Single COPICS ¢ easresee sresrane tsoessssssacs coe toe

'gs Expiration Book.—Good for ten years from any date of
“‘n?)cginnug;. No. 1, 72 leaves, 10 x 36 (6 to month), marbled sides,
leather back and corners: for small aQONCICS. coaeoressooriarcenssane

No. 2,96leaves (8 to moanth), cloth sides, leather back and

COTNETSaseeraasossrsscosnaassace
No. 8, 163 leaves (14 to month), cloth and leathere oo veeseee

Hine's Pocket Exglration Book: Good for seven years from
any date ; gotten up on the same general plan as the large Expiration
Book, but very neat and compact. Handsomely bound in cloth, with
giitside-title, pocket s1zec  F'er «OPYecescscasccarciioranens

Hine's instruction Book for Agents, new cdition, revised
and greatly entarged,  Single cOpics.liciiaccactsireriocesccccnss

nce Expiration Books,—(By Magum). Forthe

Fire !\!Scslggxa and M:mu';,acturcr. ‘Lhese very ingenious and valuxble
books in the hands of a shrewd, sharp agent, who aums to securc and
control the best business of his place, are simply invaluable. Explana~
tory cirenlars will be forwarded on application,and sample books sent
on 72Ceipt Of the PRICE «. e vee o tevee sesseiiorasasaraassascrones

Published at the office of Insurascr & FinNance CIRONICLE

Waters' Adjustment of Fire Losseson Buildings.

Proofs of Loss Forms and Apportionment Blanks
—On one Sheet,  Insurance CuroNicex Ed.—Price, 81 per doz.,
$5 per 100

Appraisement Blanks.—Full fom—Price, 81 per doz., $: per
100.

cesesssicesdacta,ee

Appralsers Award.—Short Form, Price, soc. per doz., @&
100.

LIFE INSURANCE.
An lestructlon Book fon x!...l(sulnsurance Agents,

anvassers, and Solicitors, LBV, Actuary, Suiglc copics

| nd Practice of Life Insurance, A treatise

P""ﬁ.‘&%ﬁnﬁpm and practice of l.ll‘; Insurance. Wi -\'alflablcubld
for rcierence, A pleteanth {expl ionofthe i
involved in the science of Life Contingencics, By NATHAN Witrey,
with additions Ly H. W, Ssuatit, Actuary, Per Copyeececcccnoes

.
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e eat Veluntie A
ance Departnient,  Valuable alike
topolicy hotders and pphcrsukers. and Iindi&penc\lﬂc to the Life
Insurance Solicitor. The Level Premuum, the Natueal Premiwm and
the Assessment systems arc analyzed and illustrated by tables and
plans pertaining to cach system iu the fullest ;manuer.
Agent's Pocket Edition printed on bond paper, flexible Russia
cover, :g’pzlga. Published price 85, 0t ivvirereetocscorseassne
Company Editiun bound 1n semu-flexible leather cuvers, price,  ..,.
Library Edition, bound, Englishclotheces. . uiisess veressoes cane

Flitcraft's Lif
o Insurance Manuyal containing contracts and
3::::1 \l'l:l:tli;:lsels‘ % liile p‘vﬁle‘;p:\;{comsg‘:'l\‘n% in the Umtsd States, with
stimates, evi Edition, 891 Also valuabl
reserve and other tables, Price..............‘...s?.....-....v:.u:b.f

Handy Culde t_? Premium Rates, Applications and Policies
of ‘American Life Insurance compames, Showing forms of policies
and accompanying conditions, tables of rates for whole life, ea-
dowment, term and indastrial busitess, and for annuitics, together
with reserve and Other tables cecuaiereiosscsensrarsassorsaranceanns

The A B C of Life Insurance.—An cementary treati th
{l(‘x‘réd:r::::du‘l pr‘incexpl(els‘ o:dmch?nsumncle‘ This r; n'u:noer:asil;

era reatise, adapted to the ge: t
By Cnas. E. WILLARD.; I’rice....g nm.“:m of:\ge.l.\ts?lc.ll'\.e.n.

Hardy's Valuation Tables.—Dascd upon the lusitute of
Actuaries’ Mortality Experience Hm Tableat 3, 3%, 4 and 434 per
cent.  Gives Premiuins and Reserves on all life'and ii? 3and endows
ment paid-up policies, full tables of anauity values for life and tempor.
ATY PErI0AS, ClCutieaerttaects socaanstrsererarassrsasorsansrsesases

Napler’s Constructl trans!
pL—nin into !-!r‘\glnsh f.tm% ugb'lclx:gg.a l:it?l‘amgl’c b:;l,c a.lti.{r?.l?

Agents’ Monetary Life and Valuation Tables.—B
D. Parxs FACNLL!’, Actuary. An invaluable work {o?l.irce ximu’.

v tK:
INEW CUitiONe e eesasesscsrossrecssesesasracetusesaoscssoarscnaseesns

Prati}lcal lllgstratlons of Life Insurance. — By J. J,

ADRICH, TICC. s n0osss00aareenceterccncentossaseroranterstsasee

h-ee S
T Iormcrylgt.?ma’ry%lflin%llsf
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LAW.

The fnsurance Lawdourna A monthly publication estab-
lished in 1871, and devoted exclusively to Insurance Law. ‘The latest
decisions published monthly. There is no other similar publication;
this ‘s the only depository where the Incurance Decisiont can be ob-
tained ina body, Monthiy numbers, cach 50c. Annual subscriptions,

Back volumes since 1873, forming a complete library of Insurance
Law, g6o pages cach, law sheep, are for sale.  Price pz volume. .ees

Hine & Nichols' Kew Digest of Insurance Decisions, Fire and
Manne, together with an abstract of the Law on each impottant point
in Fire and Marnne Insurance. “The whole being a complete Hand.
Book of the Law of Fire Insurance. 1882, Law sheep. 800 pp...s.

Hine & Nichols' Fire Agents' Hand-Book of Insurance Law,

Law of Assignments of Life Policles. By Hixg

Nicuots. '%c {\«?gnm:m of l.i!c Poﬁcncs‘il:l‘sbc:n {hc subjcg
of much recent litigation, so that the standard text books, iscued
only a fuw years since, are wholly incomplete in regard toit,  This
wotk brings the law down t¢ the present datee Clotheseeereeesvanns

Finch’'s Insurance Digest, containing a summaryof all thela,
dccﬁiom of Lourts of l:mg.qon: with a full index of syubéecu. and :
table of cases; forming a *ret book** indisp le to every
lawyer and underwriter, officer, Or agent, 80 ceetitacne ivenurres

8 man's
8"3 Sansum

on Insurance,—Second Edition, ‘ihe Law of Insura
Mayapp icable to l-anrc, Life, Accident and other risks not mzrinc?ccgg

PARES, BVO. e aeieerscesansnrensstentencsartctiraqsenccctraranatnces

The Law of Fire Insurance.—Dy lirvry Fraxpars, Esq, The
niust recent and exhaustive text-book on Fire Insurance now before

thepublic. Second edition. One vol., 670 pages, Law sheep.
1ANEd 3t T BOuseasnsrnre rE op. Pob-

nnett’s Fire Insurance Cages.~Dritish and Ameri
Be trom the earliest dates: tull and valuable, ’5 vols. Price perxc:lr:x::'

Phllll?S onthe Law of Insurance.—~By Wittaro Puiriis,
Fitth edition, revised and brought down to the recent times, 2 Vols,

Law shetPacsecetciescacstsnsnastsiese sotostnnancerescersacas

The Law of Life INnSurpnce,—Lrx axn Accipent Ivsuranc
Rerorts 15y Mruvites L. Biczrow, of the Boston bar, with notes
to leading English cases, and numerous references.  § vols., 8oo pages,
royal octavo. Law sheep.  Der volume.ceeiiiaiiisecescsisenesiene

harpstein’s Digest of Life and Accident Cases.—
s Apfull pend 3 of the A i and British Life and A?:ceisdcnt
Ins, Cases. 2go pages  Law sheepuececessseaniccienanciygencanne

jgest of the Law of Insurunce, being a continuati
Bis%\x.s t vol. Royal octava, ‘an' shee%. n ":“awn

creccesessa.enertrcseirocttten
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