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Ali Cornmunicstim%, intende<i fer Télx CiIRtiticLu must be in hannot later
tU.n the loit and 2Sih of Vie mntoh toxcure insertion-

WVrI TI rRESENS issue Of tic INSVRANCE AND,
rîNANCIZ CHRîIoxCî. endcs the elcvcnth volume and
the first ycar of its second decadïe. How well or ill
we have succecded iu realiziiig our ideal Of Whiat an
insuraîlce journal shotild be is rccorded in its nages,
wvhicli, we venîture ta Ilope,ilîave cornie periodicilly to
our readers withi soniething of encouragement, instricz-
ion, information and opinion, helpftil to the important
in-Zerests wvhiclh it is our mission, as it lias beexa our
conscientious endeavor, to proînote. That our endeav-
ors have beeni appreciated, tie constalitly increasing
circle of our readers and friends aiîd the înany kind
words conveycd to us attest, for ail of wvhich we tender
our sincere thanks. Our future policy and aimis will
be those of the past, iii the carrying out of whichi we
niope to iniprove upon that past and to give to our
columus iucreased value. \Vitli gratitude for what
bas corne and gone and with hiopefuless for that wvhich
is befor<:, we turn toward the opening gateway of the
future, wishing our readers, one and ail, a MlIu.RR
CiiRisTTAs and a HAPPY NEw YE/.R.

XIT IS NOT surprising, indeed was ver liaturally
expected, that the existiîîg condition of the life assur-
ance business should lead Mr. Hyde, the president of
the Equitable, to the sanie e.onclusions as have been
rcached by President McCurdy, and very likely also
by President ]3cers. Itinow appears tliat the Equitable
management decided carly list xnonth to înaterially
reduce the expense of acquiring new business the
coming year, and that under date of Nov. 9 Mr. Hyde
addressed the company's gencral agents on the subject
at some length, sayilig somie excellent things ou the
management desirable for the future successful Amer-
ican company. He concludes that Ilthe grect differ-
ence that will be seen in the companies of the United

DECEIER 15, 1891.$20pe xtm

States i the future will be the result of skillful
înaînigenîuut ; the conîipanly titt exercises tic grentest
care witli regard to the quality of tic risk's thiat it
takes uipon its books ; tixat takes the greatest care iii
giviiig itself - reptitation foriioniesty and fair lealing;
titat returns large clividcnds to policylioleers, %vill finld
agents able w.id~illing to represenit it -or Iess coiiimis-
sion than otlier coxnpanies wvill be oh.iged to offer."
Acting on this assuniiption, NMr. Hyde anritinces tliat
44a gencral rcluctioîî of cxpcnditures in the coîîtracts
of aIl Ouîr iianagers and genicral aigent.s" %vill be
ilccessary, andi tlîat iucw contract-s will 'ce inade al
arounid for 1,%92. Wc notice that Mr. Ilyde iakzes nio
declaration witli reference to tie Iinîiitr.:jon of thé:
volumle of ncew business.

Wn nnE FE-RRED) BRTEFLV;. not lon, silice to a proposi-
tion for the crectioti, as a fcature of the WllorldI's
Colunibian Expositiün, of a fire-proof buildinig devoted
excltisively to au exiiibit of devices for aîtoiiîatic fire
extingtîisliiînent, fire alarnîs, lire e5capes, andl ever%
species of invcention îbr fire p.,eventioii. lu addition it
is proposed to exhibit speciniiens by niodels, drawings
or clîarts of fire-proof building, tlir structure to be
erectcd itself eîîîbodyiîig the best kîiown fornîs of fire-
proof constructioni. Thiis scleicie origiliated aîid lias
litesi elaborated by 'Mr. Louis N. Celdert, tie wide-
awake business nianager of our Boston Coiteniporary,
the Standard, who iii conjuniction witi 'Mr. WV. A.
Alexander, an insurance nianager of Chîicago, laid the
project before the Exposition architect and managers.
W%%e are glad to note tiat after due consideration the
seheme bas been approved, and a building 75 by 12.5
feet authorized. A part of the building is very appro-
priately to be utilized to furnish quarters for the uxîder-
writers' salvage corps iii active duty on the grounds,
and life-savinig devices and apparatus are to be iiicluded
in the exiiibit. Thîis movenient wviIl bc liailed by
underwriters of ail countries as oile of practical and
permanent value to iiîsurance interests.

Tuîi MSAHUET BENEP.IT AssocrATION, doiug
a life insurance business on the assessuîeîît plan, lias
been licenseci by the Superintendent of Insuralice to
transact business in Canada. The homne of Cie ass.-
Cdation is in Boston, and it conînxenced business in
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October, 1879. On Dc. Vî, 1890, il rcportcd 23,759 )
certificates iii force, rcpresentiug S72,509,ooo of insur-
«Ince, wltll $6 19,74.1 Of assets. 'fli concert' is nleithler
better nior worsc thanl tic average co-operative, lias
the ftundaîncutai wcakziicss of the no-resmre systein,
aîid will break down l.,ze ail the rcst whieiî the iiievitable
stralîx ofiîeavy inortality and burdcnsoine assessiiîcnts
COules. Thle associationl is aircridy well on tlie dowîiward
grade, the liability ilicnirrcd for losses and dlainis durinig
i890 lîaving bec::. $14.75 011 cdi $i,o00 of the îîîeaî
assuranice iii force, or coîîsiderably miore thiîa the
dcaîlî rate of the level preinîum cotupaîlies twice as
oid. Thei average ajîxolîut paid inii 189 for dcath ciainîis
to xîîcaîî assurance iii force by the level preiljuin
conpaics, iuîcludîuîg ail the old oiues, rcportîng to
the Massachîusetts iîîsuraîîce departîxemt wvas about
$1.3 Per $1,o0o. It cost, ail told, the nîcuxîbers of the
Massachîusetts Bcuîcfit Associationî n average of just
$17.31 apiece in 1890 ho eall tlieuîîsclvcs insured. Tlîe
level preunluulii coînpaîîics, soxîxe of tlîîi, w~ill seli a

Jijicc)t jcar Icr"It POhcî', -'t age 35, for about two dol-
-rs less tlîan it cost the ilenîbers of tis concern ho

buy SI ,oo of uncerhauity.

'fiiE " LArcrET " Or- LONDON, wliich a ycar ago lab-
ored so zealoîîsly to indlure tue Britislh life conipauies
to grain policies o11 tie lives of physicians at rcduced
rates, but witlî very îîîcagre succcss, lias agaili ap-
proaclîe- the severai comupamuies for the sanie purpose,
and wvit!i abouît tue saine resuits. Soniie of the coin-
paîties iiavc been evasive iii tîjeir replies ho the
overtures of the Lancel, and about a dozen, il is said,
rcspond favorably. As il lias becu cicarly denîionstratcd
tliat doctors, as a ciass, have a iinorhaiity rate above tue
general average, the great bulk of the coxuipaniies are ixot
so stupid as ho grain redions for the sakze of earrying
risks wliich inicur extra liabiiity. Dr. Lyon, of the
xuîcdical departîuielît of the NMutual Life of Lonîdonî,
denionstrated several nîoîîtiS silice, fronii tue exper-
icuices of four différenxt life coixpailies, tlîat tue piîysi-
cus assured hand a iiiortality rate about six per cent.

ilîier tItan the general iîortality of the othier assured
lives. Ollier sbatistics, gathiered on different lines,
shio% eveui more unifivorbly for the doctors. But if,
as a class, they were fuiiy up ho tue average mnortaliby
standardl, the absurdity of inaking ciass distinîctionîs i
tic inatter of rates is hoo apparenît ho iîccd exteiided
comment.

As' tSSL-SNII-.NT ASSoCiATION, called tic M.Nasolnk.
MIutual B3efut of Grand Rapids, Micii., has been
gettii-g -tired -fo)r solne biniae, and theinianagers re
ceîitiy coniciud(ed tu get sonîetbody lu hak the associa
tioui off their liaiîds and give huien a2 rcst. 'flic

MuîlResc.rve Fuiid, lu Barkib, wvas "willin,'' andi
arrangea to haketu Michigan couîcern in out of thet
cola, subject to tie approval of Uhic înbcrship aîtd the
instîrance departnienit. It is alleged, ho0wever, tliat a
wicked illino of the luvel r tuiîiiunl .5yshein, viz.: Geut
eral Agent 1A, itniaii of the Mutual Bencfit Lifu of New
Jer.sey, aîid wlio lives at Granîd Rapids, issued soinc
k iid of a circular whiclh boiiiehowv got pretty generail>

iiîto tue liands of tue brctlîreuî wlose conîsenît ho tue
iarriage with tic Mutîxal Reserve Fuiîd wvas nccessary.

'fle tlîiîgs whlîi were said iii the circular about tue
great Harperiani institution inuust have becu of a nature
ho disturb) bue failli of tiiese bretlireuî iii tiah great and
good institutbion, for ils truly great aîîd good managers
liave causcd the arrest of ?Jr. Whiitmni on a charge of
criiiuial libel. If bue suit sliouild ever be lieard of
lîecafter we wvill tell our readers wlio got hurt.

-ARGus, " iN 'rîîî. Izsurance 1tor/d, referring to
the table whlicli wu priîited iii our issue of Noveinber
î5tli, showiiug the insuiranice i-ssued auîd insurance in
force iii Canada fur sixteeuî years, notes tie decrease
iii cw business iii z 8yo as beiuîg greatest aîîîong the

Canadian anîd liglittc.t ainng tue Britiblh coîmîpaxiies,
wiiile the reverse is truc as bo net gain iii ilisurance iii
force, aîîd inatuuýlly askzs wby buis is so. It wvill be
scen tipoii reference ho the table thiat the saine thing is
also truc as bebween tue Cauiadiaui auîd the Ainrican
conîipaluies. 'flic cause-, of thih appareîitly curious larger
relative decre:a.se ini iew business of tic Canadian coni-
pallies, mhili at buc s-ane tiîîîe bhow a larger percenhage
of net gain i iii isu raice iii force, is casily foun-1 and
easiiy) explained. Tiiere are six Blritish conipanies wvhich
foruicrly dia a coxîsiderabie business in bau~d -ut
wliici ccased ail iewv business inii 178, as did also four
Aincricanl conîpaîiies, owinig 10 certain, P-% heie, objec-
tiouîabie femtues of tue incw insurance la-%s, but ail of
wliich comîpaîics, of course continue to coxitribute ho
the total -insurauice iii force." Tue mortality o11 buis
01(1 businîess grows larger ecd ycar, and affects te
"teriniation -' lobais of the lhritisli auid of tue Anîcri-

caui conîpanies. 'fins, iniSg t80he ternîluiatiois, by
dealli, inaturity and expiry were $2 1.90 on ecd $x,ooo
of curreiît risk i the Britisli coînpaîîies, and $îg.oi in
tic Aiiiericaii coxupanies, wiîile iii tue Canadian coni-
paies tlîey wvere o1tlY $14.65. Tfli iniactive 1Britisli
and Auîericaii conîpaiiies uîatcrially decrease insurance
iii force, but contribute noting ho its increase.

So'3%1: .IONTIIS SINCE -we îiobed briefly bue formiationî
of a "«Coingrcgatiolial FÈ-2 Iîisurance Comîpany" lin
rEnglaiîd, ils operatioîls ho be coîufined ho tlie imsurance
of propcrty lîeld iii trust by thiat Idenonination. It
appears thaI the Rev. Sauîîuel R. Anhliff lias been
electcd secretarv. Hie thinks souie clerlks wvill be
îueedcd, aîîd this fact liaving beexi inade k.îown lie
iiahurally received several applicationîs. 'fie Policy,-
1ho/daýi caîic acrobs tuec circular lutter sent out by the
revereîid secretary in repiy bo these applicaxîts, aîud
ver> eiutrrectly thaîuglit il guod cîjougli ho print. Here
are bw;o or t.îruc geis wvhici we quote. One of theni
sparkles as follows .

i m.ait )ui1 tu tiideu-stauud tic follow~ing points. Thîis coin-
pauiy luas ceeuu estal>lislied by nie cluriuug tie present year, and
I lirxe acdf2pted bhe inviatioui of the directors to lie aie fiust
scretriry. litit linviuug hintirto bccn ciugagcd iii niniscu-jal
auis osilv. andc îic.ver liaviuug bceuî iuî business, it is necesstuy
tiut 1 have ouie ttuorouuguly couuupetvuut cierk. I siuall puobably
kzeep a jîunior clcrk bliurtiy, if, as 1 probably shahl,.1 launch,
iu:to inisuranice buisiuue:ss geiucrahlly.

'fli conipaiiy lîaving been established by «(nie,"

520
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the directors were prestiniably suleCte(l also by - e"
anîd tlieir appreciatioti naturally led to the appoiiitinctit
of '' nie" as secretary, alias siiprie (lictator, :îs %votil(
appear froin the followinig: ' Tlhe clerks I engage
nuust distinictly uuderstaîtd that tliey are eiigage(l 1j
me alone, and noil y Mhis compan',adIsa requiirL a

pledge tîtat office %vork is ilot spoken of citlitr t--
directors of tliis couipany or to otîters." 'flîat is good.
'r'here is a, iodel utatiager for you, wio, thioîtgh
kuiowiiig lxothiîg %%liatu\ er about iittsurattcc- or ins
of auy kinld, by Iiis own blhoiug, lias dte co'.tragu of
lus coiiv;ctioîis that Lec cat i ot oiily (b3 dit aid of thît
junior clerk) ruli a Congregatioîalis.t lire iii.titlce
coitipatty for the Vîiitud viiigcl.iti, but seesnl

lauc m iistrtie usit5sgcîcaly "We hope
tliis "PI ' andm i ue"' insuratîce coinplaiiy wvill lbe
secureci for exhibitioni at the fortlicoîuiîg \Vorhl'.s Fair.

LOANS ON IFE POLICIES.
Vie graxtiîg of lbamns l u lic3 hluir. 1b> life u-

atice coîîtpaiîiesý, I)bsed on tlit r:sene valut uf dt
pulicies, which are i-,bigiiîed tu dt eotiip.tit> as collat-
eral, is so geticral a practice anîd su ol>viomîly a1 good
bliitg o (Io, properl)i> îttatîed, titat it butitids soineu-

wblstrauîge to, lear a far-off vuice fron Ausî,raliia,
likze a loriely ec.ho, raiscd in coîtdceînîtatioiî of the prac-
lice. WXe niotice, loertlîat the hll/lio;e 1»a
zeriler- reprinîts au ex.%tract fruxît the coiupaîiy paper
iss-ued by te ,\utîtaýl Life of Sydtlie:, 'New Soulil
WVales, in %Vltichl loaîts oit life policius are coîtdeîîîtied,
anîd iiiwbli te rabhI> itîcurruet statetiietit i. niade-
that bte Autericati coipaîties dIo 'lot issue such loatî.
As the t-e :-ord for i Sto ý,luws titat the comtpatiiesutf lit
Unitld S.ates luaitcd over five ani a liaif iitilliotîs of
dollars o-. policies as collaterai last vear, andc as lte
practice .)f poiicy boans is aluxiost uttiiversal with th..
111- compaîties of Caliada, titis Australiait objector of
course draws cittirely upoît Itis imnagi nation for hi:,
allege.' facts. Turing to hc investtteîit record of the
Britisi life col -)allie.- for 1890, anîd we id Oiat oanis
ou tiir policik rzccbed lthe largc sitii of S44,ooo,ooo
iu rounîd nuiîtî -.s,or itearly $i o,ooo,ooo miore thian %%-a.s
iuivestcd ilt British goverittetit sectirilies.

A practice so uttiversal and so loiigr siistaitted iin lift:
assurance mtanagemuent iiuust bc fouîtded oit good rca
sous. Titese rqasous arc by no0 meealus difficuit 10
naine, and arc fatîtiliar to ail ivell traiued itistranice
managers. Not the lcast of thiese rmisonts ib tue abso-
lute safely of the iiîw estiriut. Tit fuittu valic uf
stocks and bonds is problinticai, and tvei rc-ai 0e:ttt
values are !subject tu fluctuatioit, buit tue eirt vallue
of every lfe asburance policy ib a 1,aliuc fl.XC( bU) ulid
utation. It represenîts a îttatiirîaticably anîd exact

speciflc auxounit for -.113 givit > car, for wbneb dte coin,
pany is liable to the labt ceitt, antd mnîey loanied on
titis value, if uxxpaid, discitarges lte liability. But
ixot oîîiy are policy loatîs safe-hey are profitable,
froni the itetrcst-carîtiig staitdpoiitt. Tie rate cf
interest charged, tougli îlot'cxctbSivc, ib rathcr aboî L
the rate rcalizcd oi t ler invesînîctils, whltlie ex-
pense of rnakiîîg and caring for titis class ofnet

iîtetîts is îîîcrielv ntomitnal. But coitcdiig îlat bife

polic3 boatîs arc dcsirale froin t ic ilivestor's stanîd-
poiit, howî înay tlicy 1e regar(lcd froîin the assurance
staîîdpoiiîî, pure and simtple ?

It is to lit rciiiîtibcrcd tliat, so far as tîte coitpaity
Iis corîîcried, it is iiitcrilste( ili keclpiiîg ini its ratikstlte

rpolicliîolders alrcady gaiuied. No WLvc.ll taged coin-
paniy (lesires lapses, anîd wc are of the decided opiniont
thaI tue grantitîg of loatîs oit te reserve value of tle
abssuran1ce litld 1>3 itb ittelttl>ers operales, un the mliole,
tu p)reîe-itt laphes tillit r 1>3 sirrtetîder or paid-uip issîr-
alice- Dtl>tless, cahs occur, uiov aid theil, mlire
itteitîbers mill call for cashi boatis ont teir policies ini
order t<J ise tIti. iiioiie3 for uîttie'cessary or for specula-
tive plirpou5Lý, and, f.iliiiîg tu repa> 3, alowj their pulicies
to lapse. 'ithese cases, iiowever, arc tiot itutuierous,
wliile -)it dit coittrar) liere ire itait> wito, hiaviîtg
poiicies of coilsi(lera>le value, and( tue protectioni of
which lIte>' futbly appreciate, fiuîd theniselves b3 ' me-
vers;es of fortiitîte tciîtporarily ctubarrassed anîd tlteir

bt inîs iiiiiinîtticrul peril. Gladi> (Io they avail livin-
selIves of lie privulcge of a mioderate loaît to carry
tiietui over lte difficuit point. Wiltout il lbey %t'ould
have beeti swcpt fronti tîteir itooriîigs, antd witbî the
min of buinesics ntuqt have coulc lthe ioss of itîsuratîce
protection. lltsýiiiecss atid pl)Oicy arc boîli saved, attd
bte resculed ti is a fast frieîîd of tc comtpally, wbiose
libemaiity lie will inot fail to soulid it lus îîeigltbor's
uars. To a mati sedkuig lfe assuranice, lthe faut ltat
Ji s poiicy iîtay iii a futuire raiîîy (laY prove to be a teni-
porar>' sielter for liiît is ito sitaîl itîduccitert 10 deter-
mîitte bis chioice of a coxttpaîîy. Tîtat tihe practice of
jutcitusi> graittcdl polie>' loatis is iii te iliterest of both
Cotmpanty .111 policyltolier lias becît thorougiîly proved
by experictîce.

THE REMEDY FOR INCENDIAIRISM.

The qtestioti of itîcetdiaristît is a growing question
with itisuratice contpaîite, and onglit to bu a burniiîg
questiotn, in a double setîse, with lthe atlorities citarged
with lte duity% of protecting 5ociety by te discovemy
aiîd puntisliiittctt of crimte. Wltat proportion of the
soititiutig like a Ituutclrcd anîd tweitY-flv- million dol-
lars of ir-e lo!ts for titis year of our Lord cigiteen i uit-
dred anîd xiîtety-otte i!, due 10 inteioutal bîîrîiuîg il is
difflcu't to say witit certaixîl>: but titat atIcast teit per
centt. is the resîtît of gtilty inttentbionî wvil, x'e tlinik,
lie gcuterally coîîccded. Autotlier corîsiderabie percert-
tage is dut u crtuttinal maesîes iiclt, tongh flot
preseîttixîg lie baille mtoral aspe:ct, is quile as bad in
rtbulu. lu theu fîrc itîsuiratîcc cottpanies. To %:-i rutîbi
ilîg of bit itunuecrrus ca:,es ruvtza1ed of late %vlere indi-
viduals or gangs Juave (leIiberatel> setlifres for revenge
or pure cusse.(dîtess, tbc burîittg of iiîsured propcrty by
or aI tîte inistigationt of lte ownems lias beconie alarnt-

iigycoiniott.
The pressintg anîd practicai questiont is lbow te crime
sil1be prevcted or nualerall- iesserted. The coin.

paies Ilictiselvesb cattutot adequately cope withi it, forjtltey are liaîdicappcd iii advaitce by a nxistakzei pre-
j udice it the public mntd againtîs aty evids..nce of arson
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preseitled by tue iîtsurinig eotnpaîtvl., the cr: ni' inter-

estct i uîotive beîîîg raise<i nt olive2. 't'hlal lucre are*
Ilindîcr'us of' cases wlicre ti< ciiiiii.ti% ttljtîit(-r i'; lier-
lcctly caîxvinici.d tt'.ît the. fircs are ut inîcen'diai.\ *r hli,
tîtough i îot capable aof s,îch proof as, furttisied by the
Comnpany, would serve to canivict bi.fure the average
jury, is wveil1 knwîx.

It is, wve think, bccoiniîtg more and nmore obvions
that investigation of ail fire'. of uncert.îin origine by thc
autliority of tue state, intîî be systeniaticily entere(i
uponi bci'ate thc work of te iinceiudia-'y crin be effect-
xîauiy stayed. Mr. Mlise., ii Isis ipIl)Lr rend( hefore te
Nortlîwcstern Fire 1Unl(tlernitra'Asualu at

Chicago receniy, 11a (loubt wvent lu the rout or titis
inatter in bis advucacy oi' a regular coronor's quest
instituted b>' tie public alîtherities, %vlalever nîlodiiica-
lion of lus Specifie planx iiiglit be desirale iti practice.
Arsou is a crime unur the btaittes, f'or N\hich nuolie to
severe penlalties are fixe.d. It i:> a di.-tiiti-t a n..gainsl
society and a menace to ils Nafe!t\, t>, -well ais a fraud
against inisurance capital. ]Ever> firc kindied cuid-angerN-
flot ouly the adjacenit prupurt) ut' lixutte't ind innocent
men, but puts hunnan 11k' ii peril. lIow înanai'o lthe
ires in Nvhich litmtxail life, sittgiy or iii scores, lias beuns
sacrificed ]lave beeti kindied bv iîtcendiary bands wil
neyer be kznown, but tisat griint dentîh ln ils worst forîn
afleix lurlzs iu his iiniditigit torclt i. h u td qtsi

It is as inuelci the dulty oi' the statu tu litiut duve il and
pUnisli the man w~lto, for personal g.iii, puis lthe martch

ta his own property rit the pi aof the livcs alid prop-

erty aof lus tîciglibors, as il. is to inuit down't and

puttisli the footpad vvltu, *l.Sl fui per1suial gain, ll'.
the pistai ta tlie hcand of thti :l cr upuni the' iih-
wvay. In motive titere is 110 difference, lu re.sult tu
formier inay be the greater critiiîîrîi. 'lie present
xuaclîinery aof the law h.. obviuusi itia(l(uiate la deal
with inicendiarisuxi. WV1îat la îxucdud hs.. coiîpc)ttcnt,
honest, courageaus officiai in every couitl> or dihtrict,

eînpowcrcd. ta investigrale and pronionîlce upoîtevr
lire abunt the origin of whiicit unicrtint>' exists, ju,;l
as tce coroner ts entpluwcrt'd tu ilîqutî i jut ' cr. cicalt
froîti uncertain cause. To Le tfti.Litt lit sta 1 v
charged exclusivcly with lts duly and nu0 uthucr, and
hav'e power ta puirsue itîquy upon jîtdiciailistes ftiily
equal to titat aof lue cxistlitg coroneri. MVitlx sucli ail

ýofficiai iii ev'ry desigtcdtt( district it Caniada and lut
the United States, incendiarni nigl booti Çutnc ta
be regarded as a criime, with lte terrors oi' ils attendant
penalty, instead of a profitable pastitîte Bunt hoiv
shall sucix a desirable arrangement lije brouglit about ?
Just as alter txceded rcfurnti arc i,tiitt ilictt->y
agitatiaon ; l'y writîtîg about it, aitd lalkittg about il,
and educating the public iiiid on the subljeci. It is
ouly txecessary, \'e believe, for lte peuple, itîcludiltg
the iav-inîakers, ta ri.aliie fuiiy tli-i. i\~ity aof titis

inîîchîcckcd penit iti onder tu appiy lte rnid.Itîves
tigaliaxi atîd refiecliotu b>' ait intlliget public iinsi,
it the liglit ai' facis, be faowcu%,l Ï)y convictiont, alid
Conicitiont ie i'oliaweî by action. Sa far as tite city ai'

Maîttreal is coltcertîed, we are giad la snty that fire
nxarshals appainîed by the City cauîtcil ]lave datte goad

wark, a~s sornie r%.centt Convictions of' iiicciîdianies attest.

THE ASSESSMENT ENDOWMENT CONCERNS.

ThIe i'oli<wittg, ittîder date aof Navettuber 25111, fraîtt
!iisuraisce Coiiiiîiksioîîcr Merrili i of .acîîs s lin
repily ta a lutter ai' iîqîtiry l>y a gentlemtan ai' this City,

il bth exi)licit aîtd enîplialic. Itis alsa convitîcittg:
Tritis I)elpartitiznt lias' ita cotnfidence wlialcver it lte tiltiitle

rutiitha.eîît af lte Promiîses calliuyoat the usçessnîeîl ciftdownîlli
corporationis. Titus far 110 iess lthai iîjîte of' Ilese corporationis
%viîiclî Il.-ve rcaclied te pericxl of' payliin arc il% lte liaiids of'
receivers or assiginees or il% lte buis of lte iaw, ready lo go oi'er
lthe ab)yss, antd ils thiee fcw the certiticatec.ltolders htavei alrtly
ilt viîtai a ioss of' futlly lwvo mtillionts aof dollars. Ttiey are tloe

corporations, iii.tii.i4 andl coîîtrolleid Iy sueuî or cigit ilncor'
îa.r.aturs, anîd in the iitaîîaigeittvitt of wiei the' certif'îtate-.itneit'

mr .î ae tto riglit or voice wltat've.r , anii iariy v er one' t titis
far %% recked lias becît SaOM ontt for a large sat1i1 of îîtoîtcy 'y the
olil oflicers ton a new gantg, %vit lave ettriciud theîtselvvs at lthe
expeîse. otf te îitîîfrtiîtate vicî ls%.

''lie - rgressivi Beinefil Ordun" lai anotixer oi' tîte
Bostont assessintîit entîduwtnettl concertîs, which ihar.
contte tu Catnada la lry ils fortuntes. 'l1ie cixaracter of
ies mtaniagemtent 15 :et forth as foiiaws b>' tue Wc&,

L,*,lcrrt neart of Nuw \'urk. Spuakiîg oi' tueis coîlcern,
titat jaotrnal says

et It issues a circuirir setting forth the riches tIr . tviii
accrute ta lte iindividulal wiio pis a sniail sin mlotîthiy
ilitba tii?,- keeping oif the oficers ; and pirints te faiiowv
itîg as a slateutxeut mttlle hy Iiîýtrattce- Superinletidett
El1lerite, ai' N1issýouri, li in liris îtî; nul,- report :

Tutuis. 'il %% iii leu' secît. ltalis th i st tif Jaîiu.xry. 18S)o, lhitîy
fotur c'olleî:tîi'S r;I)rcsteitte' $7(xbtSKi,0(x <if îîîoîîei' t:,kcst 1717011
te plil ca0%'r and aihove mlii:t W.tns itle.sary- ta ;iay al deit'nh
&laitîts, etilowivttellits, StSîrretitiers, Iaàtiiilie-, ailt exicltses of ati

las. 'Thtis is a ~ttîîdoîs anîiitt liec %vitlxdrawtt froit iiuse
:iinolIgSt tIK'tit>it'. .illl ilt> 1tttr lu,îiV gr:tlla t lte M iti,Irit%î

ntgi tît.IN lia%~ c Ietiî, its% iîat.fti cffeeis caiîl lt belle li'ving feUt

;;. tit sti'ertlity lttisi.' vlio htave i>eelsii iitecessnrîty dcîuri'.ed oft

4. Tliîk is, of course, " &-l's the U,,de',uri/'r, -"at
imnpudenît forger>'. Actuary Harv'ey, aof tite Missouri
<ieparlitxeit, %vritcs to a St. Loutis piper, titat 1Colnel

llcrb)e ntcîer dreaniec tîtat any ant: cauid btave tue
effroiîîery ta ganlîle anmd nisappiy lus rernarks ; antt
niîtci iess dit! lie appreliend thint any mtais, io'~
Vicions, col! attribute tahsu laid a fholholàoud .ts
ta utte.rcd it the irist ei.ghteeni w'ords ai' tte iargcry.'
It la a disgrav'e ta Massacihusetts that Coitîmiissioner
Merrili is w~it haout power ta dentolisi sudh scoundrel-

'lTe -' Order ai' Utxily,' tite assesýsîtteit çnduwinunît
caticern hailiitg froin, Massachusetts, ai' the seveîi-year

v'ariety, whose utîeriy unreai',ale plans wve qLxposcd
at sanie length some ntonths since when it first iîtvaded
Canada, is stili afflicting tIe Lawer Prov'inces with ils

pnr.xce avixtg St. Johin foi headquarlers. Iitsýurmtce
Cotntmtiissiamter Merrii's officiai report oi thc Massa-
clansetîs endowmient onders oit June 3otx hast shows

tumat the Order aof Unity titen hall, ail toici, a balanîce
an1 lxatd Of om1l1Y $22,236 iii the bettefit fuîîid, ammd tc
ettormaus suin aof $i in j»tIe expense futmid, alîbougit
lte limbililties assmmued under the certificates whicli il
promises ta pay werc $2,S61,ooo! If it were passible
for the cancerix ta last.seveix yenrs, antd deductiîîg anily
ten per cent. ai' the niembership ai' 3,083 for deals and
lapses, it wo'u1d cost the renxaining members '$x,a30
e.c11 ta paylîhe face ai' the centilic2tes. Add $5 a year
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per nîcînber for expenises for sevei 3'ears, or $35, aiid
tvice a5s uih umort to pay sick beuîefits (abolît $us,ooo

-,vas pajot for thest lienefits froin January i to june 30),
aîîd '.e have a1 total Of $1,135 palic ini ho geLt u OOo.
Chîerful prospect, is:î't it ?

TEE END CF THE MAYBRICK CASE.
As oxîr readers are aware, tie case of 'Mrs. 'Ma% brick.

wlîo w..as coxîvicteol sonie nioiffls ago for killiîîg lier
liushaiîd, Jamîes Ma..-brick, in 'May, i889, ami whio ivas
isistjred for $zoooo in tie Muttial Reser'-e Fuiîd L.fe
for the bexiefit of bis wife, lias beeîî a proiiiiit case iii
the L-îîglib courtb. After lier liusbiids' duati, 'Mis.
MaI.ybr:ck, assigiied it pohicy ho Mr. Cleaver, who a
hittie hater '.vus al)ponu also adiîiiiistrator for lier
property, audo vhio broîîglit suit limier Uie pohiev, ini
coijtiic'tioi '.it lic cxecutors (of Maý bîick'b % '.ihl, tlu

.1.abocî.ution ihaviuig refns-ýed to pay. Tiet ducision lit
the Court of Qtieeiî's ]3eich n'as adverse ho tic chaiîii-
aiits, 0o1 the grotiîd, miainly, that a <hecisit,.a for thie
plahitiffs wvou1d be against public policy, iiiasinch, as

Mrs. Maybrick would, ini that evelît, profit ho soine
extent by lier owîi criniiiial act. The case %vent to the
Court of Appeal, wvhere lengthy argumnits w.ere hîcard
pro arîcl cu frorîx Sir Chiarles Russell and thie Solicitot-

reported by cable last '.vtek tlîah a lecibioîî biai hîeeî
anîîounccol by Uic Master of tlie ROhîs, whîich, if c0r-
recUly reported, confirais thc dcisiot (if the co,«ýt
belon' as ho îîun-paynîent to the assigtice andl adîiîîiis-
trahor, nu thie grounid of public pohlicy, but ini favor of
the executors uxîder thet -, 111 of Nl.î 3 brickt1. 'fli court
directs the executors (t'.o brothers of thc deceabel, to
first apply the proceeds of theéýpolicy- to the pavuiient of
creditors of the estate, and tlien ho devote the reina inder
to the benefit of the cbhldreuî of M%.3 brik,. Ili thc
absence of the hext of the Opinion Of tlîe Court (if
Appeal, as delivereil by Lord Esher the Master of Uie
Rolîs, it is sornewhat difficîîlt to clcarly uuîderstand oui
what grounds the decision n'as placed. \Ve can casihv
understand hîow Cleaver, bohîx as assiglîce anil adumin-
istrator of omie judicially dechareci ho be the iîîîrderess
of the iauit ssured, sliould lic debarreil frouin all cli lis
under the policy w.hich n'as for lier beniefit, but just
lion the ex,-cutors of 'Maybrick's w.ill, wvhicli coulil tot
ini font or.iîx la'.., wlien executed, cover th policy ini
questicu, can be awarded the proceds of tic policy is
îlot at ail dlear. Doubtless the reason vrill appear
whien the full statenient of the court is seu. At ail
events, tic court evidently wvas of the opinioni that tic
incapacity of the benieficiary to profit by tic policy did
not relieve tlic assuriiug association fromu obligationi to
pay, sovicbody, upon the happening of the cvcîît agaiîîst
w".iich iýagreed to a-si-re. We take it ihiattUie dccki.ii

~vas based upoîî thie broad grouiid of equity.

TUE MIJTUAL LIFE'S NANIFESTO.

lIn oui hast isune we rcferred ho tie anioîicc'neuxt
immu'd by Presideait McCurdy of tic 'Mutual. Life, New'

yor1k, ho thxç çffçcl thQt licçuifter i ips anîniai t-t
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îîîelîts ', iot talc'' ''c ivili îlot be iiclii<leîl inI
the lion. ilisiiiaice SlU. aii thai tuie afii<niit or lien,
businiess isbued and paid for durinig îs&>2 Vill lie lilnteil
to $10O0,m,~). Wv niow preselit to ur revaders the
more importanit part, or mr. M\cCurdy's mianifesto.
'l'ie positioni takcil is bouîîd, andl wil1, we thiiik, have
«a decideil iiflneîîe ini promîoting reforins iii thc life

husiuless, and whiceh aîoc needeil for its pernianent good.
\Ve quote froîîî whîat Pre.sideut MeCnrdv savs

It lias lxtii>opse to regý1ulate: coiiilpetitio'i 1>3 a coin-
binlatioainnonig ail tilt Colpic)ilts conicertuei. It lias
bceii proliose( l Uat vaii coixpaiiy shahi binil itsehf flot
t> pay more 111111 au .1.4reci rite of comîmission ; not,
utider anly circimiistanices, to bid for the enliplovilîeiit ot

.aitsvhiu .ti: [Il tilt:ric of othier coipinics unot
tw t.lvrate ii, it: iiiffluy anly agenlt Milo is gutlty Uf

iuss ho dcusiii dehail ic m sbht or the propriety
of eaclî orie of t1w miali îpruî»e<l fornis of conîbiiied
action. It docs iiot -euin tuit aiiv 00e of thein is pra'-
ticalqk: s-A) l...î a-, tlb.tt fi...î of coiupulitiuu i: pie-

,scrve(l,% hichi k thct olseîi.î if o thi.s or any othier bubi-
uicss, liors sc> g a'q caci coisipaiiy preserves the iîxdcpeil-
deixce -ihiicl isý coiiteiillate(l nii its charter ;but liv a
voluîîtary limitation by the coiipaiiies tiieiîscelvces ofthci

amoiunit Ur l»iSiîiss~hch vci of thîcîn will transait,
e.xcessive coînpetition anîd uîîdnue cost of businîess mlay
lie cheekei. Each oiiie of the more imîportanit coinpa-
mies is now tratnsactintv ani aumoun1it of busýiness, vhîich,
to lie properly carcil for, requiires the best ciiergies,

judgnieîit anid iiîhcfliteilce whlicli it can coîniiiiand for
iîaîit N-ear.s lu cou. Utîutl mithîîî a very few, ycars,
no if.. iliîsîraiî ec. lîi.ia~I.-, ie asiiiiied ili aiiyo011e

\ vai \ .1liid amid trs o rflîv counracis for thc future pa\ -
lîlcilt oif Àîowooo t tie >îrceît tiîne ecd of

seeahcoîîpalles asStilies atiiiiially cositradts1laggre-
gatiîîg eveil larger anoiotts. rhere couldi li no reason-
auble cumîpl.îiît Uî.ît hu fciit for lîfe insur nce and
for ils liuthtl glu tii %\Ultîliîlot Lc amiple if cachi of
the leadiîg cc'înpjaiîev îgae iin the bisiîîcçs should
assnuîuie iueWv risks cavli vear t. (, tlieiiiotitt$~oo,
000, aîîd no0 1110e. 8nch1 a limîitationî wou1d remnove ail
miotive fur ciurr\ iiîg coîuîîetition beyoîid the degree
îvhiiel i.s ailiigcuus.. ho the hniîes.Ech of the
larger euipîî-çeîîadhl inailntain its business ai
hulis figure, '..'îthoui nui >asoîiah>I exertioli, w'ithout the
paymeîît of exce.ssive: coniînissioîîs and without attempt-
îng to dlepri,-c alîy othier couîpany of tic services of
v-aIuab1c agenuts. 'l'le direction which colupetition
v. ouli tien as.-unîle,anliiv ih ultcupuserg
of tcdi comîpamî \%vnld lie applicil, wvould lie ini tie
s4-lcetjoii of ri.kÈs. hie sccîiî îid Iprodîzctivceess of
iiivestinieii ..s, tho. tcoîîoîîî of admniistrationî, aud the
conise<jnenet achiieveîîieîxt of stil»talitial succcss n fiiiati-
cial resuiis.

At the close of îStyo. a decideil step ini the df-rcctioti
of Iiiiiiig \%,.'~~ a., takexi by this conmpany with
thc general co-opieratioîî of iLs igcnts in ail sections.
As a coxisequence, \ve arc glaci to behieve that they hiave
gueneralhy v. itistouil the tcuiptation to resort ho ques-
tiomiabhe meittlîudb of Ubtainling laîsiuess urged upon
tiieni bv. excessive alid sonictinies uîîfair competition,
anil tba-.t <levices notsalictioleil by sound principlehave
founidl no lodgiîct in the gene:ril admnistrationî of the
Companiy. 'l'lie Mutîial Lite Iiisuralice Conîpany of
i\euw vurk itsiipxessed -, '..îlx the bif that thecpractice

whicli iL lias iitevcr ,iiictioiicd, of ioinlallv writing
great volumes of ils'.îranice for the purpose of securing
a fallacioiis :ioi>ii!arit%", does tiot accord witli thc coli-
servatîve bu ,Àiztîss s.seiupon '.hichi the Comupaniy
'.vas fotideil îearly fifty YlLars ago, -. 1nd %Vhichi its

înaîagrs avealwys îîdavoed o prsîe.To elini-
jîxate tbis factor froin the comparative statemlents ofthe

Iolu er, tie înaîîagelutaut aunouxîces to ail t1iz
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collîpaliy's agents, represeîîtati ves and( i)oIicyiiakiers,
that at the close of 1893 it %%.Ill Ipîîb)itih as its tîcu' bulsi-
uless offly the litilnher and 111.jnnllt of policies actualiv
îssued nnld paid for in the accounits of* ic yc:ar. The
business whicli lias beeti placed n pou the books duritig
the past ),cars iii its anioulit and by its pernnnency lins
fnilfiuiedl ail expectatiaîîs, and it is therefore furUier
anîîlouîîccd tlîat dutrifig the ),car 1892, the Comnpanîy wvil
volunltarily huiiit the ainlountt of new-% business to be
assiîînced to the stuil of $iao,ooo,0ýo. The coiiîpauy5'
business Wvill be conitinuied ou1 strictiy. couiservative
plans, inlaiîitaiuling hIe illtegrity of its present agency
force, z1voidiîîg faise uîleUiods and decliii îîg ta engage
in uuilîeiltiv collipCtition, aild it Will 1jini itsclf ta plac-
iing uipon its books a safely incrvasitig volumie of carc-
fuilly selccted anîd cliduring fife ilisniraîîce nlot ta exceed
the ainiotnt statcd.

"ISSUED"I AND '«TAKEN 1"-U.S. LIFE C01!8PLMNES.

Just at tis tinie it wvili be especi.-iiy iutercsting, iii
view of the prOp)oscd rcforui anuauuticed by Ille Mulitll
Tife, -%vlîich lîereafter %vill report only assurance issiied
and ),aîd for iiisteacl of "« assurance ivritttn, " to lireselit
the record of the coxupanies reportiîîg ta tlie. New~ York
jusurauce departintut, shiowitig the proporkioîî takcu
and paid for ta ainount of assurance writtein. Follow~-
ing is the exhibit. AuticskàRao

COMrAl V WAticl.an d ai fos r.,c thus mkn

,e âna Life ............... $21,406,82i 16

llicrlk.Çire ......... ..... 7425 Sj599,805 79.54
flrooklyln............... 672,4961 024,906 91.94
Couî'1. Allianîce...........9,7bÔ,50U. iS,45ictX- 93.2,5
colin. clîeri............,834,199 117, .90.66
colin. IMYtual ...... .... 10,647,995 9,9l33495 93.10
Eqluitablle ................ 203,$26,i07 163,354,3 b0 SO. 14
('erîaiîa.... .......... 10,015.7 16 8,430.952 84 19

Honie: Le..... .. 71391,3 12 6,260,362 84.70
Ixupe1riat........ ... 6,133,W00 4,779,500 77.93
Johnî Ilnncock........... 1,536,401 j1,293,201 84.38
« Maiiattnil .... ......... 12,962,400 9,659),716 74.52
Ma'ssacisetts Mt.......17,589,408 13,975,25S 79.45
Metropolitan ... . 321,741 313)070 97.30
Mlutti Iiencfit.......... 24,158,992 21,920,644 90.73
Muitual Lirec........... 161,365,921 125,932,586 78.04
Natioîîal, Vt ............ 15,153,962 12,J51,462 84.15
New Eîîglaîîl.......... 11,y792,960 10,496,960 &(J.oo
New X7ork Life ......... 159,576,065 126,681 91 79.39
Nortliwestcrni..... ....... 6,30,5 55 '0,S7 90

alnn Mtn.............20,663,272 17,98,222 S.
Vho1elix Life...... ...... 3,392,375 2.-971,376 87 .59
I'rov. 1,ite &l rust .... 13,241,355 12,976,355 9S.00
Proidcîit Saviiigs ......... 16,174,130 14,659,330 90.63
Malie Mutual............ 7,365,821 6,649,821 90.28
Travclers............ 14,329,153 12,938,503 90).29
Untioui Central ....... ~ 21,111,955 16,310,622 7726
Union Isutual .. ........ 5,3SS.9 77 4,130,477 76.64
United States ....... .... 12,429,917 10,7.87.417 86.79
Il'asiîîigtoîî....... ... I 10,63S,473 8,447,648 *Z9.41

Totals ............. ;SSO,711,2S 3  .723,193,701 82.11

'luis shlows, Of course, that $157,517,582 af the
life assuiranîce issued by the above comîpaîîies, Or 17 .S9
per cent., wvas oiliy noinîal aîîd ilever iii force. Trlîat
ail suclI issules shlouid be eliiiniiiated fronm thie aimlal
statenicuts of new business transacted we tbinik is too
obvious ta require argumniet.

VITAL STATIST[CS OF AMERICAN JEWS.

hrie United States Governuinît certaiîîly desenes
credit for the efforts Whichi it is putthîg forth ta ilakze
its ceuisis publications as comxplute andi valuable as pas-
sible. A hîînost every featue of social or commercial
life wliclî could in any way prove useful or even

ititercstiiig is beiîîg itîvestigateci anîd the statisties

statistics of 6o,63lo Jews, bclongiîîg ta about io,ooo
faillles. It lias long I'cenl aîî accepted axiolli tlîat for
lire assurance Jews aî'. (lesiral cuistoîners asnd l'or ire
ilisurasce tliey are uîîidesirable. As a ciass tliey arc
lookcd upoti ns liealtliv, tciiil)Lratc anic lonîg lived, anîd
the resuit's litre slîowiî go far ta coîîfirîîi tîzis cpiffliî.
Il %lie dealli rate iii îlis sectioni of tie Jewishi population
WnaS fuid ta bu 0111Y 7.11 Pcer 1 ,0oo. ITlis is rcîîîrlc-
ably low~, the rate in the --oninity as a wlîole beiîîg
about 15.8. It îs probab)le, liovcer, that the immîîigra-
tion front Europe duriîîg rececu' ycars of large niiîbers
of JQwS iu the prime of life xîîay iîave sollîcwhiat afié, ted
this figure, for nîost of the aid aiid feebie wouid be Ieft
heind, w~hile tiiose Wh~o fliced the long journey ta a

forigucoînty oul beinddi.acd îidroust Mit
eves Wlîeîî ail dIle allowaxice lias beezi mîade for this, it
iînst be adîînttcc thant thie Jews are as a race lonîger
livcd than the Gentiles aînoîîg wl<ionîi thecy reside. Othier
isîtcrestiiig poinîts are brouglit ont. Thxe average miins
ber of bjildrenl boni ta cach ittotiier WaIs 4.66. B3ut tiose
miothers wvlow~ere themuiselves borut iii the United States
averaged oiily 3.,s6 childreti eacli, wiiile tiiose boni i13
Russia Ilad 5.63, those fronti Bohieiiia 5.44, tiiose frain
Hunîgary 5.27, and th'ose front GeiuîaiîY 5-4 T!îlis is
a sigl3ifica3it illu' traitioii of the Anîcin teiîdeicy
towards sitiali faunlies.

Points Nvitlî regard taoOccIlpatiOn are also noted. Of
18, 15 ilaIes rcported, o1113y 3S3 were ezig.iged in agri-
cuîltural pursuits. Trhere is cvidently but littie use iii
trying ta iiiakze a fariner of the Jew. Commercial pur-
sîlits, buinig andc selliîîg, are lus deliglit, axîd of bis
skill in disposing of buis property ta ait tiîwilliîîg lire
isîîraîîce ca3nipaiiy, the managers kîîlow but tao Weil.

LARGE-AREA MERCANTILE BISES.

Vfic advatice ini rates an large.area miercantile risks
is beiiîg exteiîsiveiy discussed just iiow, anud the cou-
seuits of opinîion anioîîg lcadiîîg iiiiclerwriters is ail iiu
mieC direction. Thei follow'iug, foulid iu the ('ommsierdal
Billiiz, froi Presidezît D. 'U. C. Skiltoîî, of the
Phoenlix af HIartford, is -%vorthiy of attention iii tlis
coniectioli :

You inquire, " Slîould rates lie advaniced on nuercau-
tule risks, awilîg ta tlîcir lîav'iiig contributcd during the
presenit year ait abnornial pîroportioni ta the total lire
loss af the coututry, consideriîîg the rates paid ?" I
believe tliat the average rate ou the ciass shiould bc
advaîice.d by tue judicious aîid nniitcd action of t'le
conîipauies, supported by the businiess public at lo- ;c,
lot siiiply because the fire loss of 3891 lias beî so

vere and still continues> but for the greater reasoîî
thiat, wlîile tie fire loss on mercanîtile risks of the better
as well as poorer classes lias beexi steadiiy aîid rapidly.
iiicreasing for years past, the average rate lias ben
decreasing. Aîîd the sainîe appiies ta the businîess
geîierally. 'fli average rate lias lu a few years fallen
îweîty percenit. if iat fuily tet iepercent., wiîile
the ioss ratio ta preinin incoine lias ilicreased very
nierially-sureiy a 'buriug of the caîîdle -t bath
.-iids.' If the problin af the 'survivul of Uhc fitt<. i' is
ta bc wvorked ont ta thle bitter cend (tie process SL..fIN
niv to bc quite rapid), perliaps it wvould be Wveil to
nuake no effort ta advauce rates; and wliei the ' sauds
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have ail mni out', let the pub11licjoinl witht t survivos,
if a:ty, iii placittg the buinless upon aI subst auitial, hass
In the tlentfirne, will t public be saý.srivd with;
tie value of tle iitdenîîîity they arc purclîasing, il* thiey
Li,> insurance for protection against loss %vien tires

To a careful observer it voui secut tlial. the tinte is
îiearly at biand, if inot alrcacly %vit Ih us, Mien inurdiants,

niainfctuersaudthe iiustriug public' geiierally shioî'l
scriouisly iniquire of theziselves, hlas tiot the Wàr agatîîst,
the itîsuirance cotupaies gonie far enoui, andî is il. not
tintie that sonieth iîg should be (loute. for tlteir protec-
tion. Fair rates for fair and sti ing insutrauice protuc-
tioni slionîi be UieCcry îiowv 01 the part of the public,
aîîd tlie saine public should taxe a strong stand against,
obnoxious nnd adverse lcgislatioîi agaiinst the coin-
panies. This kziid of legisiation lias never Ibeitefited
tîte public onejot in any forin. Oit tîte otlxer hnand, it,
lias burdeited the cotîtp)aîîics cutoritotuslv ini a gruat attd
forccd ilncrease of expenscs, atid indfirectly, ii tiot
directly, lias inci 'ased the losses to snicl a st!riou',- extelit
ini those StateF %vliere suich le'gislatioî las becix
prouhiielit, tîxat te strcugtli of iitdeniînity lias beeti
scriously thircatetied, andt a greater iinber of coin-
paxiies tlitan the public lias aiîy concep)tion of have
been driveti otît of the business. If t le public wil
realize tîtat the withdrawal of so înaîîy cotipaines front
the insurarice business presetits to tîtenai a ittos. serious
que±stionî, itaîiely, tîte p)ossib)le dificuity of securing tce
requisite ainott of souîîid itisuiratice protection, anîd
wvill also take iinto carefuil conisideratioxi tU 'ic t that
probably tie fire Ioss ini tue United States cuîritîg tItis
year, 1§91, wvill exceed $125.oo'oo aîtd possibly îttay
be xîearly $tSo,oooooo. aiKd third atîd lastly, %vil1
ulnderstaîîd that the aggregate loss l)ayiietits dlîis year
of those coîîpaîîies tîtat ivere sufferers iii the Chicago
fire of 1871, and surmived te sainie, wvil1 probably
exceed te aiouîît paidl by the saine couipaîlies durittg
the entire year 1871, iiîcludiîg te aniioutit paid for
lossc, by the Chîicago fire, tîey wvi1l fully al)lreciate
tlîat tlîe Cali for ail adv'alicc ini rates is not a far cry by
auy ineaxîs, but one tîtat catis for the earitcst support of
every 011e."

OUR RIVAL GIANTS.

CO.MPAISON 0IF TUE TrRADE OF~ MONTREAI. AND
TORONTO.

Sone years ago «%ve muade a carefuil coniparfioî of the
trade of Moîîtreal, andc Toronîto on (die basis of tie rat-
iîîgs giveti to tîteir iîerchants aîîd liiaîîufactuirers by the
Mercantile Ageîîcy. This broughit ont sotine Curions'
resuits, and wvas so ih-tcrcsting tliat we have agaili
taken Up the maLter, anid cail nowv presetîtour leaders
with a fresh coxuparison brouglit dowxi to date. The
bases of our calculations are te figures giveli by the
Bradstreet Comipany; and thiough Lhese îîîay not be
absolutely correct, yet they are as likeiy to err iii
the case of one city ai iii the other, aîid inay tîtus
te taken as a fair grouiîd o11 witicli to base a coinpari-
son. In order to Iesscîî the -%vork, it wvas îîccessary to
ignore ail finus tiot rated at least as ilîi as " $2,ooo
to $35,ooo." TPhis %vas doue in botli chties. The fol-
lowing are the results :

TRADE CAPITAL IN MON

etc t
.eciat...........

C*Iotinlg, lhats, Çnrs, etc . 13
i Idwr, ieats andci

îtîtîcluier,
Mercliaîs......2

lIîIIIfncIIrrs.......47
Groceries, teas, provi-

sins, fruits .... ........... 'i15
1)rîgs, oils, paitîts, etc . 34
Boots aud ios etir

rtttier, etc ........... ... 36
iiooks, pa er. p)ri t'g,ttc.. . 39

:îll)g. ie tr.îde', 17

Immbiter, awinills, etc.23
itrewven;, viinegar îîfrs..1.1
Distillers aimd li 1ur

Iîîcrciats............ .. 3
Grain, ilour, iAcitc 2
r'obacco ............... .a
Cotîtractors...... ........... 33
Glass aînd crockery.........S
1-urniture, cofu',etc.. ....... 6
jemellery............. tO0
Wood aîîdl coal ............. S
Saddlery antd trunîks .......

MilsicaIl instrntîîîts ......... 4
Ilotls .......... .......
Othier tttannitfacttîrers ........ 20
Othier intehaîtts........... 30
Elcctricity. gas. street

carsand uiihceliius..n 17

Totals for w!tolesil Tradeo.1 557
Retail flot iiichîd(ed above.. 53

Irade Totals ........ 610
Fiatiial:
iiank1ls <hica< offices) capital

and Rest ................ S
Life .4ssu>izcc (om'panfrs:

Cati1. Coîîîp-iîîies-e%>scts. t
Clief offices for Caniada of

Britisa and Aittericaît Cos.
Citsmadiail Iîîvestnxlents... 15

Eire and o/lier Insur. os:
Cai. Comtpiffes-assets..

Cliief offices for Caîtaca of
]tritjsli and Amer. Cos.,
Cattadian iiuvest:ncus.... 27

L.oan aîtd Mortgage Coint-
patties-capital andt rest. * 2

Gra-td Total......67<

T.,It.Lî. ANDiTI<\O

capital. N. .Il i

12 9.10,000

8 5-10000

A comtparisoti of thcse figutres w'ith those of fi'c ycars
rago reveals a îîîost batisfactory expattsto.î iii nearly ail
departulntts. Both cities have dtîriîîg that tinie miade
immtîenise strides iii the path of , -onitiîcrcial prosperity.
11i soutxe Unes, motitreal, lias Uic decidcd lead. Ini otîxers
Toronîto leaves Motitreal far behiiîd. Tliere arc sitî-
cic-nt poinîts of superiort ' i ic h record ofecach to satisfy
the most ardent citizenl ;f eitUer place. For instanîce,
Montreal, leuds iii dry goods, hardware, groceries, sliip-
piîig, nhituiiîg anîd clectricity, Nvliile Toronîto lends iîî
luinber, books aîîd statioticry, coal, mîusical histru-
tiients, anîd cotitractiuig, besides retail trade.

Turiîig froin commierce to fintance we sec equall
ctîrious results. \Vhile tlîe tnînhber of batiks ii ',\ou-
treal is but oîîe iii excess of tlîat iii Toronîto, yet the
combiued capital aiid rest of thiose wvlose lîead offices

Iare in Montreal. is just about double the figure for those

., 9,o1 34 $~3cI

6,66- ,1 31 3,057 CO)
3420, 19 1,.*,v,000

3,811,000 Io 1,7.12,000
1-3 7 4 ,00". 37 4.i40.000

00 355.000

2, 1 73,oo 26 3,643-000
2,<>2>g OjU 1,9)49,tb00

-7,0 0 0î Ii~ W1.0.000
2,020.0001 31 105,000

,397.000; iij 3,»S'.000
671-000 41 2t)2,000
447,Oo0 7 562,000
4,;(., '. t2j 370,000

277,0547,0C;

5070< 357,0O
2,130,0' 0 191 1,227,000

t~S.o1 ) i 1,828,000

U,2 5,00 10 720,000

$76.996,o000 3741 $5:"':13.000
2.245.000 -1- 2,060,000

$79,241P000 411 $54,973,000

39,210,000 7 20,101,000

2,474e000 4 4,855,00()

16,705,000 6 5,253,00

2,249,0001 5 2,860,000

* 9,3l3,000 12 t'o'0

1,240,000 i. 16 37,o00

$1I50,462,000i 4' 4 $105.759,000
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iniToronto. In the former list are the bloutreal, Mler-
chants, Britisli Northx America, Molsons, Pcoples, Ho-
chelaga, Jacques Cartier and Ville-Marie, wiîile iii the
latter arc the Commerce, Toronto, Dominion, Ontario.
Standard, Irnperial and Traders. In life assurance
nxatters -Toronto lias the acivanltage so far as our homte
companies are concerincd, but Montrcal agaixi lias iuost
of the liead offices for Canada of the J3ritisli and Amier-
ican conipanies. Toronto can also hld its own as
regards home lire offices; but Mien we turn to the great
Blritish fire conipanies which realiy coîttrol ilat branch
of trade iii the Domnion> wi,%e find they have with great
unaniniity given Monitreai tie preference.

In fact, concentrationî of tic lîead offices of thet foreigal
lire companiies iii Montreal is oue of the fealures of the
exhibit. But as soon as we leave the iinsuraxce field and
ta'ke Up lte next item, Montreal înust again retire to the
rear. The nutuber, and size of the Torontoo ban coni-
panties is hardiv mnore -emiarkabie titan lte ahîtost enltire
absence of suciî ins'itutious in %Iontre.il. Tliesc coin-
panies have in oie xva) done :niii to imh ulp Toronto,
nlot 0.13 y Uic thaniou it ofmilonev wiici tlîey have lent
to builders on inortgage. but also by thecir own liaudsorne
buildings which are t< bc niet liere and there Ilirotîgli-
ont tlic business part of Uic city ; to, theui, lîowever,
mnust iargeiy beric 1 *lie over building whicli as
takemi place of lite ve. lt anîd wlelî,-- tihir influence
ou the -%vlioie liras l.eeî: tit:reiy favorable is a question
on whichi wc li-r.ve gr.ve doubts.

Thie figures relatiîîg to the biank,.are tak'en front tixe
last officiai, Governutie ii twîet while titose for te
insurance conilpaîiites aie front tlue Govcrnntenlii bine-
book covering te *t:au.sactioiis of iS9o.

The wthole itinbur of firns ratcd by tlic Br.-dstreut
company iii the case of Toronto andi its sîiburbs is
5,410, again-st a corrcsporîding figure Of 6.390 for
Moxitreal.

\Vc have, as previoisly. also atîilzedl the wviîoltes.le
trade of 'Moîttreal on lte Ues of nationality, and find
tîtat of the abovc 557 wviio1esIle Itercaîtile firins
rcpresenltillg $79,24 1,0'oo Of cap)ital, 99 bouses rtpre-
scrîtimg $57iw arc French. Thtis is a litt1e over
sevexiteei lier ccett. ofthte nuinher and just about seven
pier centt. of the ainount. Titis is conclusive <x-idcnce,
if sucît %ere iteccled, tuaI lte vast.buik of tc tloe-
sale trade of loîttreal i-ý in the liands of tue Exîglisi-
speaking population. *Maîtters.-re iii a differtnt position
iii regardi o ilie rttali Irade, liowever. 0f the 53 firins
iietttioxted above, 2!9 relirescitiig$x,o52,oco xnlay lx-
ciasseci as î:rcicîtli us 24 represcuting $i, 193,000

Englislt. Oîte of te very largcst E iglisi inerchaxits
(Mr. S. Carsley) is, liitvever, itever ratud bv the inercan-
tule ageilcies, relpeatc(l j udginceuts for laitages itavi ng
taugtliet tei tant il is daîtgcrous to give auy report oit
hlmat ill. lie iclilloît ofbjs figures woid conisider-
zibly alter lte above proportion it lte relail trade. lii
regard lu firnts ratud at iess titant $2o,ooo, liow:vcr,
there is nuo couit but that the great preponderaîtcc of
titese are Fretnch. sr) lunch is titis te case thtat Nve
believe %ve nie correct iii saying tit mtore titan tNyo-
thirds of ail lte firius engagcd lu te retail trýde of
Montreal arc Frenchi, aîtd that tese traiimct at. !cast
oiie-lilf of the total retail business.

PREVIOUS WORLD'S PAIES.

Front die following statislics of previous -%vor1d's
fairs, ' il li1 be seen that '«hile a graduai iticrease lias
bect te rule, te iast Paris Exposition outstripped al
predecessors ln adinissions and receipts, lte latter beng
more than $2,25,00O over ils cost :

Acres No. Ex- Day% No,. udiniu.
Wflitre hcId. Vcar. bldi%. hibit:on. uPen. MOhxý 1tccepts.

London .... 1851 21 17,000 144 6,Q39,235 $1,7So,ooo
Paris .... 38à5 244 22,000 200 5,162,330 644,100
Lonidon.... î86z 234 28,653 121 6,212,103 1,644,260
Paris ... 1867 37 52,000 217 10,200,000 2,103,675
Vienna. 1873 40 42.000 zS6 7, 254,6S7
Phiadlpltia 1876 6o 36,8il 159 9,910,99 3172
Paris..187S 6o .40,366 194 l6,032,725 2,531,650
Paris . 8.89 75è 55,000 183 28, i49,353 8,300,000

The World's Coluiubiail. 'Exposition buildings will
cover nt least 5 per cent.. greater space titan thtat
covered at Paris; ils cost vvill. be more than twice as
nxucb, an-d the number of exhibitors should lie greater.

BAVIKS THAT ]BORROW.

PasI experielce lias sho'ît lte desirabihity of coin-
peliiug oui- banking inistitutions 10 state ciearl.v iii Iliir-
nxontlv reluruis o lte Goverîtiintt whlat alitounlt, if
any, they have borrowed front lte otiter banks. 'rTis

que-stion is xxov rnboditd ii te sciieduit±s prescribcd
by txcate ~ i act. A mere deposit niade by onie batk
w .li izzotl'etr is a transactiont iviit significaîtcc,
wlîile, on lte ther bantd, ait actual loati is a nialler of
scriousinxportance, and altltougli il dots 2101 necessari'v
do so, yet il is apt le cast a suspicion on1 the standing
oflte bank whliclt requires bo borrow. liu order le dis-
linguish bet'«een t hese tranîsactionts, the governtent
dceftstes *' lans "frot otter b tik 1 be aiiiotits 1,r-
rowed for '«hidli security lias ltecii giveit. lFortultaîclY
lte lisl of Cattacîlaî batks wii have rcsorted to, titis

ol.ijectiou.-abli uethiodof liîaîcilngis5very shiort. Front
the officiai returits lu p1st of (ictober iast %vu quote lte
foi!owiuig

Bantk. AcutBro~

ILanoue det St. Hlyacitheî, St. 1lya1ciîîtlt ........... $25.000
Vlcopi&c- Bank, Frede.rictont, N~ Il........................ 31423
St. StCephen'" Btik, St. Sieplicil, .NIl............... .. 3.573
Conicrcial %ink cf Matîttoba, %Winîîipceg;.........V)OX

Total............ ..................... $'79,996

rThe foregoixîg ar: te iteuts as tltey appear iii the
liabilities. Tltey spenk for tieitiselve:s -ntd require lio

coîntnent. Turiiitîg ho lte assets '«e filtd lte foilowilig
rcported as loatîs mtade 10 oiter batks iii Canîada
sucurcd.

llankAitîctilt I.oant.d

B..ukl or Moîltrval................ ......... .... $33,573
mtIrchaît.sorItan cf Ca ......................... 145,tSv
Ilau:k of :Zew flrîIIISWiclk.......... ...... .......... 000

Total ............... ................. Z20S.;7;

Olte poitnt 'iii sîrikes a readler of lte above is
lie <iscrepattdy bctivcu lte aiouitt loalied and lit

borrowed. It is cvideitt li.t cite cannao leîîd utîless
aitolter borrows, and imitîer ordclîarY circiîstattces
i:cse t'«o iteins siîould agi-cc exactly. lit tinies past
we hav repeaediy pointcd out thal, zzpparenlly, sonic
batiks wcrc not makiiîg correct reluns, as thc amouît
ioained %vis so ýreç.t3y in çxcçss-of tç Oilnillcd ber-

526



DECEMBER 15, 1891. INSURANCE & FINANCE CHRONICLE.

rowings. Now, Iîowever, the two sides cf the acceunit
have approaclied eacli other very closely, and even lthe
sniall remaiiîîhîg difference xnay be due to a loin te the
Maritimie Blank orseie other institution iiow iii liqui-
dation, aud thus iiot reporting. Both stateîîîeîîs 11n.V
tlius iiiî reality be correct.

PARLIAMENTARY ELECTIONS IN JAPAN.
The Enipire of japau occupies i13 inany rc.espects, a

position towards the Continent of Asia corrtesproiidiing
to that cf Great Britaini towards Europe. Likze it, it
consists; ofa fcew large islands and a nunber cf sinall
cnes, separated but a short distance froin the inainland
lu area and population there is aise a close rtsuin-

blance. And prescrit indications are thant Japau will
stili further follow in tlie path of the great Western
power by taking the lead iii Asia iiu the iinarcli of
progress, :modern ideas and liberty.

The Japanese dynasty is probably the nxiost ancient
noiw iii existence, dating froîin 667 B. C Silice tiien
tlhere lias been but elle successful ruvolution, tliat
,.hIicli occurred il' 1184 A.D.. and %vas luncone iii i 868.
01) the former date a pewerful faîniilv cf the iiobility
assiinied the position cf shoguu or tyceen, aîîd 1nionepl-
olized tîxe real powver cf the nation, the muikado or
etuperor retainixig but nominal authority, and îîot
appearing in publie. li iS68, liowcvcr. a short civil
w'ar occux-red betwecen the adîxerents; cf the mikado and
the retainiersof Ile feudal lands. The fornier pruvailed,
the eniperor became again the suprenie ruler, and the
tyccen retired to his for:ier condition as a1 snbject noble.Sixîce then reforîn and p)regresýs li.;vte been thie order cf
tuie da. Tie fet-dal systeui lias beenl ovtertlîrcwîîl, awel
the great xniddlu class bas coule init proiiiiiiîice.
Withiîî a fewv years the empire lias passed frei the
nîidffle ages te Ilic îiwi,-tec-iil century. Tu îilerûr
]las hecarzily ranged ]umnseif ii the sie of the peeple,
te wiîoin. in fact, lie oive-"s ipwer, and the country
lias takeîn uiiiiortaut picc iiioig hIe faiiîly cf
nationis.

One cf Ille iiioit rcinarkablu inicidenit> iii t. is sycries
cf clag is beru thew introduction of parliain. atary
repres-enitatien. IniI mS0 officiaI notice was giveîî that,
tenl vears liter a parliainenit would be iiianguraecl. It
%va-, (ecided, and wvisezy se, te allow a censiderable
iiitcrval te lxss. (hing wlîich the people could bcconie
faînihiar -%viti tlle idea cf seli-govcniînieit. Froux ail
claberate paper by Mr. T. M. MacNair of 'rokio,
pulblisIieci l>y the Ailierical Statihtical Associatioii,

wc rc blete gire sonie itercsting facts regardiing
this first parliaînie;t cf tlie emxpire.

The legisiature is to a certaini extent iiiodeilcd after
that ofGrcat Britain, and consists cf tvo lieuses. The
clections for tlie Coîxmnioxîs took place ou July i st, x S9 o.
M.\enibers hioid office for four years, and rcccîve a ycarly
salary of Sec ycn (silver dollars). 0f the 300 clected,
log beloinged te tlîe Samnurai, or genîtlemni wvurriors cf
feuidal tileS, anud 191, or incarly two-thirds, to the
miercanitile anîd nmiddle c!ass, %vlhiclî -w.s tili the rcvolu*
lion se clespised. There were 17 bankers, 1 2S farniers
(pL very ipflueutial class iu Japau), 38 journalists, 32

briwyoIjiçi.is, .79 lawycrs, 16 manu-
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facturers, 3 îuîscaî.etc. 'l itirtet, Iiieilihers arc.
ClIristiaiisý, oiie of whi<ni lia-, heuî clected p)re-idleit or
t-peakecr. -iid iiiotl:er <'liairinii of tlie itiIost iiiiiortant

icoînilue, Tr1i is 1 tr(;Ilt cvidc!Uu (Il tIIli t,rtýs

net ape' b have 1), n a lacter iii tlie eluctùiîs. A
desire tu lwelp otit all sucu dizputus iinay e Iwilaîs hi,Iseuliiiu a clatlisL' îîîak'iîg ail priests. ('r iiiiiistvrs or1 ailv

y e x r u n l i . : o v ( I p e r l i -apl s :i . eo.r I i') i l y m wi
be 25 ycars of mge. and r-ay iiot Ic:vs11s1 hi.ii 5 ell iii
direct taxe:s tu the gveriiiiieîîî. (t 1 i abolit 40o-m0,
000 ofplatIcIiî,ll UnI40.(> caille III tu tlie requiue.
ients. ]lut if the î,1uîn ber cf VotUrs was coin-

parativeiy simili. the p)rc>potrti>i wiîicli turiîed (but te
vote wvas rcîlii.trkah1lv l:r:e nl ix 1î>er çent.
abseiîtud tiieniiselvcs. Iu lwo dis-tricts coîît:iîîiîîg.
3,104 and 1 ,1i50 electors re.,pectivelv. ieverv bajllot .vas
cash. li anotîter coiîlaiiit 3.t)j5.l UI oîîlu csîîi ýv
waiiig. This record lias prolîably iieviur beeîî
e:qualledl, anid Alows lîoi greai. the iîîtereusî Wzîs. Tuec
-ecret ballot lias lot yet beeîî iîiîroduccd. Everv voter
liad te affix ]lis inaine andc !seal to lus votc Tins cf
course leit the way oI.en for a certaini aiiitutiit ci
bribery. Clerks wvere presentlt te assisît Ilio>se who voilci
net write. Sonie illiterale voter.-, liowev(er, dsr:îc
the lioiesty cf tliese, clerks. tokl lessons in wriîîig, anid
tiien prepared tlicir billots frolil ieilory. As a raie
they oul1V suiccet<led iii bWelilig. the îîinibur cf voles
rc-jectcd as illegible.

The goveriiiieîît c.irefuly. refrai:îd froui iîiterfi:r
iing, olpenlv at least, fur aay partisani Thrps. ne

rcpesntîieswure cluo)ts .Iliio>t enhtirel'. o> perhonial
grounîds and îlot fruin iç oitical iidr.î,i. Party

crgiiztio:sarec ahea:.Çricd, Iiowe;vtr. :altlicngli
as yeh tliey lavk stabuiîv nid <lefinite sse.Tliev
Ihave bent rouigly classifivd fuito fourgrîp-a
Radicals (WC chult, theJapalîest ternusi, .1:3 lrogres:sists,
SS Iîupcrialisis, andl 1 IcI peieus Libeialisin i
a pronlouîiced feamure, .11(iîd ny Icad lu a fiis-ioii cf thie
first two partie-s and soni f the Ilpeduî.Tu
old tilie clan spirit. w.tiagl,. but still active. is ail
iiiicert.iiti eleniient, liowverc-. audi nakeus preihictions,
difficult. Blut elle tiii ]lis bucocîte tviditi the
niienîbers realize the importance cf thicir p)osition andi
aIre disposed te guird, w0l thîcir iiewly gcîteîi pre-
rogatives. Tliey exercise fuiiy anid uilaweci bv the
novelty cf the situation thiose talents for debate whliciî
ail Japanese pcssess. Tliere zire îîîany imiportant
questions luider thecir cousideration-treatv r,-visioni,
tariff auîoonmv, reforin cf national le<penditîîre,
reduction cf taxes coi Ia:id, etc.,-an:c it is just psi
bIe, tlîoughi net probable, that thicy nuny vîiîireil-
fom-iakebeatein paths in ici ling w-.th thiesze iiattvms

The Up)per }louse ccnisists cl 10 priniccs t'exclusivte of
the ricnibers cf the iixuperial fn-tiily, whlo -ireiieiiî,
and -i muarquises, sitting by virîtie cf ticir titles xi
ceuluts, 70 viscOunIts and -2o barons, ILecîcd ')y tlîeir
respective orders for n ternu cf seven years, or z,36
nobles iùi,1ll, Tgo t!iwsç.trç adclt<l 91 otiicrs appoilntcd
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by the enîperor, and 45 m'Ore cected bY the people, but
stîbject to, iituperial approval. This iiiakes a1 bouse of
272 '-til toid. The eniperor lias as yet oiily fihicci 61
out Of the 91 vacalnces il' his gift ; Of thlese 27 fell to
fle lot of mninbers of the iately aboliied setiate, 14 10
variotîs goveiuieîîl officiais, 9 ta educatioiial iiucn

clhiefly professors in the Ro3 al Untiversity, 3 to banikers,
aud 2 10 mess of spccial ciîiinein commîercial circles.
Iii closiiig wc cali osily say that titis cxperhnenl lu i self-
govertîtuient is unique ini thie Eisl, and reflects the
higliest crA~it batli oisthe Japainese nation anîd oti
titeir eliigiitcîtcd rier. Thie eyes of the civilized
%world are uipon il, and by ail freedoîn-loving people ils
record wvill be followcd %vitiî deep iiîterest antd miucli
symlpatlty.

The e\port cattie trade of Canlada iîow aiaunits to
about seveit nmillionî dollars per aiuîmunii, alid uinlil tie
preseul ycar lias sitown t u icrease ecdi year for about
a dozeti years past. This year shows ai faliîîg, off,
especially iu lte exporuition of sliep. The nuniber of
catie ecported tvas i10.089 as agailst 123.6.36 last
yenr; of sieep 32,042 itis Year alud 43,372 il' IS90.
About tlire.ftîhs Of the cIltle cxport tvas la Liverpool
anid Glasgow ini about equal itunîbilers, anthe principal
export of slitp %vas ho Liverpool auîd Lonidon.

A forcigu correspondent of the Sficcfcdtor of New
'Vork, afler qîtoting te population of Londont anîd its,
suburbs ah 5,633,332 inhlabitaxls, shows bis ignorance
oflie resl of world by saying tial"- Lonîdon lias twice
as niany iiîabilaîîts as Canada, and i xoo,ooo inore

ticu Atustralia. " The remiît Britishi census shows tliat
London proper 113(d jîîst .4,22 1,452 souls, and te late
ccnsus of Canmada gives il a1 populationl Of 4,823,34-4.
Suchi reckless guessiîîg sliows w-liaI igitoramîtses uiow
anîd dieti gel tlitir stuif mbit priuît.

AccortRing la, statislics for 1890, lte populationt of

Queensland ou Decenîbe)r .3îst '-as 3S7,960. The
ituinber of birthis for tRie year %vas 15,407, of deals

5 ,63 S, aîtd ofîna.rriage9s Z,195. TRie uuiziber of arrivais
for te yCar tvaS 24,464. The birîli rate, whicii %vas
40.95, W-vas larger tsat elsewlire it Atisîralasia, and
liaturlly the narriage rate slood also Itîglter, heing

S.49. The dcath rate i 4.9S-%vlici -- e should consider
ver>y niodeal--is said to bic above lte Autîsralasiait
avecrage, thougli Victoria reports a rate of xù. îo.

Tie opiniont of Geiteral Passctigcr Agenit Me\INicol
of lte Cainadin Pacific Railway, witi rcfcrenice ho te
minuîg iîterest.s or Britishî Columîtbia, aller au c-.teitdIcd
visil there, is -,i-.niiarlizcd froîn the E mpire by lte Can-
fidian Gazdct, as- beiing thal lthe field is more pronîisiîîg

thux evli Califormia. Ha-.v!itg visiled lte Icad anld
silver mtisses of Nelson, iviti 1,400 "Ien ciînployed, anîd

,: myorth and 1-{eiirichis, tvitlx front 3,000 te 4,O00
more, lie tliis li0 mie ca dispute lte rapidly growv-
iîîg inuporlauice aind valueof iese deposits. The Sil-er
King ilile ilear Nesnwas found ta, lie the ricliest iii

tuie cnirecprovinice; ald lufact MrMc olftrlk
iig lte nmater over %vitl c\pcricîiced iiiîcrs- fratt houi

BIiilh Colunmbia anîd Calilurilia, lias calie tu belueCVe
tiat li Koli:ay niiinig reglal %vill ili a Very~ :ïliof

tiiie rival the fahuous Cariboo inxes of ycarb ago.
Men and capital arc constantly nioving iîtto lie country,

atid, ini fact, te Cohutiibia River is niow eovered tvitlt
boats and steamers, aud ait tra of great activity l'as
beau i siercd iii.

%Ve do lais hoit! <urteires rt-spouslblo fur %lem a exirti..td by corrceiotdets.

LETTER PROM HALIFAX
Editor 1,,sUitA2-%cit S. IiNAN*ci. cziîoNzcian:

As onte of Ille large ariiny of iltrnc gns itiis province,
- deir ta tlîaîtk you for your active efforts attd cxcelIettt ari-

cies ois tlo growiing evils iii titis pairt of Ilte D>ominiont. Tuie
fir.st of tliese tîtay lx- ierxnied lite *"assessistest etidowztacîat
crai.e,'* fur i-1 salit. sectionls of Nuz Scolia Ilte people appJeair ta
recci*e %%itit open amis% and poce.s aisy set of deatgntniig fel-
lows %Vlho conte alosng miti soune iîtv t.tlgled( Nswindtlitg scltente
profc!ssittg to -tu.ke thei richi iii a litrry. litre wc are Sa
clo.Sde taI saitoîs that -)sooti as soute tu.*w cttdownte:tt
order iç started there, ans org.anizer is promtîîil sent over ta give
aur pecople the heniefits offercd hy lle swniingllt conicertt.

Il iS thl:e alute a1il taie wit li Utnil, l1 u pay b.-ck, front !2 ta
$3 for $i îîaid itt, aud hIcl periotl or tintie v-aries front 6 înoutis; ta
loitger. It tniay aptpear istarvcllotts ta, leant titt nuo sootter is
Oat $clietet xposed nd Ille proioters decantp11. titan otliers

appear oi tlle scelle - aud initelligent businiess, minî aid otiters,
%v?1to shouidl kniow better, givc it support witlt tliir dollars, just
tlkt saute LÇ people bey tickets itt a loilery or bl- att a horme
race.Thcttîe tla-lte tcttlieyugrenrto
is dletîtor.iliziig it Ilte cxtrentie, autl is lttittgl. greatiy ta itecr-

fer wilt itelcgtinat inurace tasttes.Calnitiaur lcgisla
tors beL induccd la prLcS a lav givitig sautei oficcr Itle power to
look, acier test tramnps front lte States atd prosecute: tictît as%
crittîjîtais ? Titis seeîus ta lit site ouiy way lit tlies swinclers
catt lie statttjkdl out.

Witla regard ta Ilte rebsate cvii, aut 1 atît celtgled ta itotice
lte active ittatînier ii micli you are i.git.-tiitg fur ittsurattcc
iiatges to combhine attd obtaitt legislaii sýo as Io uak t ii

ait offcttce g Il le law, aîtd nty (. rnest wvisht is lthaI ltose
isitcrestcd i titi% littater utay metl witlt getierai support, sttch
a-, yau arc giiig ltent, fron I'arliaitut, -viit:t licy itake
appicationt ta It.-ve Ilte: îtccessary Iawv cîtacied. I iave wvorkcdl
iii titis îîrovttce mtalnV years, aît<i catt safclv sav ltatIltle utost
itoted reb)ater%. arelie rcjtrcsciittativcs of lit Nuw 'York catit-
pallierIsîin ta fCîtiatcîpttisoci eaiî
antiv hoysitotd lie rclprcseiativc; of ailier cuotnp.ittics, bc cvcr
rcady la iakec ig drop ii llte first lireînittt:t rate, wvlicilt lty
coute iti contpctition for a risk?

A short tltte aga 1 w. iit Ille little lonnsiof Varutoutit ntaling
a cati vass, aiti] n~a fitiri> çIi.%sttî tu lic ilt by prostituetltien
%-iit Itle iîiquiry, ta kitow vitat I, 1loe off lte ftrst pay-
ittetlt? I' r ound titat Itle townl ltad lx-cit cnvassed iy lie
represcîltttives of a cc:1-iitt ltrge cotttpaitiy, %lia op)cniy offceml
rehlesc:, in Soute îttslinncL% of 50 pet Stil. 1 v=% glati t se
titat lie speetal Iagettt of .1noîlitr large calipaîty caille oui.
ovcr itis ovît igtlte cttttî titi% 1tigiiy iitplroper ntctiad
of conducting a atascspccialiy by nititltîai cotnipallie, wiiiclt
are sttjîpased clat ltaI .1il policyl tlcer alike nttd charge cacit
lte Sautc piretîtiunt. 1Ic( l e tlouis, as illtier lle cottjtatty
I reprcscit for ityseifr di ... ta obtaita isittess aI a
ruinlons ice.

litre it il.aliraix 1 find tia? gante i, hicig workcd it lte sente
xn:tiae, a tlie rcc for businss I titis scasoit of lte y--tr

beiweî certaint àinericzin coîttpsatuic m su grent, thaI apparetly
ltc %, il la at j.part of dit fara't lireititi t lie> cati obtatît,

.su L% lu .ccllt lit applicaltun. Non. 31r. lztiaiaî, 1 (car tltsLt
1 lita% c tr t3sc u> ittlcia 0it % un~itt %Imcc, bt ltez Sut)-
je,,Lt rctcrred lu arc uf sfiicnt anîîapurt.taîce, 1 bclieve, te jtus-
dify nie.

IlALi'AX., N. S. M.
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Kansas City bas decided ont a coxtuplute new sys-
lent of tvater w'orks ta cost .:ooo,ooo.

The East Tennessee .. isuratice Ca. lias reini-
stîred ii lte Aittericati Fire ut New York.

Chicaga has added five itc*w colupaîlies, fiulii
cquipped, Ia ils alrcady large fire departttieit.

It is said that tweive Lloydls itîtderwritert of I.oti-
<loit have abattcoited lte businiess ait accortit of lteavy
losses.

The Salem (Mass.) Marine intratice coipany
lias retired and reiiîsurted ini lte lusuratice Co.luf ' Nrtl
Aitterica.

The town of Carberry, Manitoba, lias Itad lthe
coitîiiîciabie fore.tiîouglit la approl)riate $;3.o00 for
lire pralective appiiaitces.

The 'Neptune F. & M. insurance caniparîy, of
Boastott, retires, atnd !las re*iitsrcd iin lte Plroviiet-
Wasitgont. The cottîpatty tvas urgatized litii 1ý72.

The State organizer in New York for te *' Ieo-
pies' Five.X'ear letitefil Order"- rail aginst a silag at
Cattastata, attd is ltow awailing lie actioti of te grandc
jury.

The Union insurance Company of Louisv-ille lias
re-itisureci in lte Geriîntî-Aiericaît of Ncw Y ork. Ils
capital is Sioo,ooo. and lte risks iit force about
$4,500,OOO.

The Scottish Temperance Life or Glasgowv lias
rceitliy beeti rcgistered tu trattsact hile attd accidetl
businîess iin Britisht Cohîttibia, withit is prinicipal office
at Vanicouver.

The Enterprise Fire Ins. Ca. of Cincinniati lias
reitîsuired ii lte Royal. The coaîîîy tvas org.anized
in 1866. Ils a.ssels OU Duc. 31,i'9,wr 2319
atnd ntet preîiuîtîi receipts for iU9o 6,ta

The death is announced af N.r. %lariiii 1einett,
sei. at Hartford, falter of Ilte tveii kns-oiit. liîîed Suites
tîtatta-ger of lte Scottibi Uiit aîîd tli Ltuii iii.suîr.attcc
conîpaities, rit lte idv.iitctd age Oi 75 yas

In reply ta an inquiry fi utu dit uditor o tite l'ilî--
li>urg I.zjizý,<uzc l1Ii1, Dupiil>tsîîît. îprtttd
et Shiattnon said: I itapc lu be able la tîtalze ttî'
report before Deceither i5tIî, buit will certaiffly (Io -io
before Jatutary Zs-

The St. Paul board of education Ilave decideù iiol
la carry atty tttstirttc(. oit lie s-cîool buiciisof taI
ciîy. 'flic suttî af SF,ooo is ta be sel aparl cci year
for t itisuiratm futnd, antd %viet t i nottîtîs taoo,
$20.000, is ta bc uiscd totvar(I iicw scitool itlig.
pennîy %Vice andc pouid foolisli.

According ta the London (Ont.ý .e.uss, a
conîpositor îaîîted Spcar, atclvertisted c.ýtlsix-cly for
soute wvceks ini lte Toratoatîid 1-attiiltoî paprsutider
lte litante of tlic " lidtîcurial Proitcti% c Ailiaut -e of
Sîratfarci, wtviîtig up hîsttulsîtm t .1 a zcunst

tu a1 lpicaiitls lu seid sîanîp f)or a reîll..' Ilie reailizqd
a gmuiy sutui frout sîaups and, h ad oîtdrll

stsfroni parties sciiditîg hit Si ior ** îetîiblcrsIiii.'
Wltvtî lie founîd lte gante tvas up, lte fuiiow Icît for
B3uffalo.

A receiver bas been appointed for lte B13, State
I.caglie-. a Massaclilusetts' as!sessilietit ciffowilitt
liuîttblig. It caile out ini Ille course of tie inivestiga-
tion hefore Ille court tliaI the officers bni bouglit up
large itumnbers of certificates wlîich wcre " inatured
at a liaîdsoie profit to the buycrs.

Theo" Progessive Benefit,- UIl asscssiiieîi cnido%-
tuettMsalie cotîcenti rattliîîg arotud, ini Caniada,
lins liad its St. Louis office inivaded by cotistables
arsued wvith -xrits of attachmeuLit, while its office at
Newark, N. J., is also in llte liauds of the officers ofthe
lau', according to the Boston Standard.

Our New York contemporary, Izsuranéa, ini its
issue of Dec. i j, reiiiîds the itaniagers of Ille New
YTork 2'Yiies, that a hidrcd and fifîceti days liad Ilîcu
passed silice thuy wlure served vili tIlle papu±rs in llte
New York Lifée's libel suit, antd yet they bave iniade no
attenupl at aîîswcr ini justification of that jourîîal's
attacks.

The North British & Mercantile insuratice coin-
pany, accordiiig 10 lte linsiiraiic I'os, ihl apply ta
P'arlianielut for enlarged po\vers ou a broad sca-le, pine-
inig il upoît a footing as to kiîids of bnit~,invest-
tiietîts, acquisition of bi-iit.-bb uf otiier conîpaaies, atid
othter priviieges, situiilar tu those graitteci otixer offices
of late.

Bailer inspcction companies will itear with iii-
terest titat a fluid extract of lte leaves of llte eucaiyp-
tus is beiiîg tried on certain hIdian railways la p)rc,.eiîl
and reiave scales front boilers, and tat the resutîls,
accordiîtg to tlle Director-Geiier.al's report, are salis-
faclory, thotigli te exeiietare tot -yct counplete.
-nsurazce II'ýr1id, Lonidois.

We have received from the Itîsuratîce and Acîtua-
rial Society of Gla';gow No. -, of te titird series of ils
tranisactionîs, witicit contaiiis Ilte iniaugural drs of
te presetît presidetl of Ilte Society, MIr. David I,

Laidlaw of te North Britisli and Me%1rcanitile itîsiratîce
conipaîy, oit- Thte Groiiig Fire Hazards of Centrai
City District-;." The addrcss is Ihorougi, able and
tiniely.

Referring ta the application for a recciver for lte
Golden Lioi." atiothter assessutezîl ettdoivtîeîiî cou-

cern, lte Sfanida»1 of Bostoît, says: "Up la October i
ouiy ciglît or teit assesstîteîîls liad h)-en caiied. TMietn
lte cal.s caîîîs in, 'biocks of five , and over 2,owj Illern-
bers iapsed. ,iil tist."sittt catlte. only tiirtetii
have becu paic aîîd îiîirt-titrce itiore atz dite before
Jauuary I.''

A joint cor imitîc of represettives of lte New
X'ork Board £,- Fir Uzidcrwriters, lte rmal estale
owners and huilders, lte Iron Assiociation, llte 'New
YVork bratici of lte Aiticricaîti Iîîslilîîle of Arcitects,
te Mcitî ic'at( Traiers' Exchtange, andc te Fire

Coitîtissiotters of Ne--iw X'ark, is t la ccl auic confer
xveckly witiî rcfercîîce It iel citcieltl of a îtew build-
ing law iy lte New Y'ork legisiatître.

In common with niany af our fellow cilizens, ive
]lave loug %vottdcrcdt wiiy Ilte b)trdeit of cxisteîtce was
ever laid upoti outi coîttettîporatry of St. Jatîtes strct.
But wc sutpposc tuiat eveut iosqutoes anîd Jutie-bugs
have a iiiîssi;t. Su, dubtIu., ur cotîe.ntporary bas

a utssitiif foï îîotiig tIse, tu deîîîoiîstrite ltow
iitxocctl attg-uaIgt 111-11 btijuîttblcd lu mlix Frecl, bad
itîctapitor. attd situal beer wvit lilu. perbotiai spleen
chtaracterislic of lte vutigar fisiî-wife, in lte absurd hope
that somnebody will cail lte cifusion witty.

929Dy.czmi5jýit 15, i8gi.
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In uur last riurber %ve recorck*d Ille indictînient,
aînîîgtIei~. f oîeI..C.1>o~cs, secrttary, and B C.

H-azelton. truastirer. of t lie is.,essilleiit eîîdowniîeît coiu-
cernt calle(l tuie l oyal Ark "at B3ostonî. On tri-il

thQ~e.île giuitv ol vit-lation of tlle insuirauice liws,
aîîd the jiudge- iîîîîîoted ttue îui.x i înuml fille, reulialiîîg
timt lit: %wa', surry tliat itîntler titi lau% lit: could flot .,end
tlîe;n to prison.

Thc Coast Re view i:f SanI Fraiîîsco: lias in its office
ait1 <iject Iesuoit 11 -, îîce Illd cîaeîs oîîsîs!tinig of
a box of* ilîa tcs ý,-clIt frontî a Taeomîa 1 isranice zageîîcy.

VTe tui., 1l.1d ilawe 1 i îltîruîîgb mie corner of tiie box,
aîd nalea ilest il>ide i :1 mi di fibre of the mlatchles

wîthnuîil igîîiting tlîeîu. 1 f thie box l.id beeti oiiîv partly
fillei!. -tvltiî pluitîv of montf for fiee ilioveiut, it i
lkelv thant ai tnsiri: lire wotild liave lîctn lte
oltoîille.

A nest of incendiaries lî:w. beni luioken Ill at St.
Paul, Nlii., byv clever dutective twork. Two aire uincer
arrest, antd foutr miore ugii frontî justice mie of
wvlionî was lit intîsuraîce agn.One of te leaders,
Moritz .Niel.tel. 'ofese llhe deutective. wdîo played
te mile uf mti oh! j..w. ibat l.e living ini ChIic.ago

tîtider thle itte of joiii M erlie miade aguo(lde f
iitoiiev i)v settiiîîg lires. 're iee zagaiiîst the
gautg 15 conîiplete.

A WVestern department of the Guardiaii ilîstratice
collipaitv. located ilu hcao itvoutl't bu at lad thîilg,
andl thlt i!, what is projeetd. 'Mr. A. J. Reltoîî.
mianager of Ille tire de>r:etof Ille hnte office. Ilid
.Nr. 1-1. E. i î:îaîi.tgtr fiîr the United SL*ttc-s.
liave buen iiu Ciii. igo fiur .'cet urtl -.-t b uoukiîîg uver flie
prospects, zili(da i.s cuniid(erted probable ailluîîg Ile
kîîowiîîg olleu nb al.I.%il. dupartîiîeîl will be est.lisýlîed

From the last report of te lîter-State Comîiîis-
siomi for Xx>.î it appears that hIe lot.-l lumîî'bur of
persoîts kîilledl ou1 inia l le tiited Staite.s W.IS

.. 0.aid iiuireci z9,03,4. itec total iittînber of pas-
seîesc.rrivd O.s42.1o$5 f the total kjlled

ibiv%%rç .21ý and ..- f tht iîîjiurcd 2-444 wvho were pas-
stlgî ntîoîgililî'ce- 2.451i were killed, aîîd( 3.-

r,; 017 Ill( k-:litdc!sl a-, * atier Oesî< f tie
injurcd w.tu wre eîîifloyems and 4,200 flot ciassified.

A London correspon4 dent. 'Mr. C.atlciit W. Joneb,
wvriles ils calling attenitiot luOur reply to - A Questionî

<of AdIjilstînncit ' seui l s b caîsaî & Ojgilvie,
atîid Iiiiili>lited ilu <r ' or Oct. 1.5 hast, iii whliclî n
errol liîath iii tl.L il 1ortiolitiiit. Thei $4,000

J.;lîc% QtcuIr lsa.l a . à of fur fiftlîsý of the total
01o t î uaxe ut Sa.uoim'icîad of $î ,Soo ilb wu

:iated. Thîe cLrical errol was so ripparcîît tiat wve
imr:iiiîle otîr re ies i:iede titeir ow fi correction,

ttingit escaped ur notice I tlle tinlie.

The Investigator of Chicago, calliiîg' attenttioni to,
the introductionî iio' so cosiin ni lloig coiiiiercia-l
jourfnals. of aiu insuralîci coliunnii '' or del.tartmienit-
whlicli. wu ilnay pai elitlicticaiv ruîiark, ib usuallv

eîliled b)v a dîIîîe'- -lîied to -;nv: And îîowcoînes
the/s:',awclI paî'er of N\cw Orleans, te niouth-

iece of tli.*I'np"- Party~îc the mily Iaper devoted
to hil iiiîterc!ýs oif oýgaîîizecd labor iii lice Ste. andl pre-

... îit at 11-rane b...ît:îeîT Vitik of that: ! A
paîmeradvocti hi riglits of'iii adimasses,' aiid

ît Ille :s:îîul. lulieý civ\ îi a laîrge part of its space to
lle Il.aIvdl Cailli-iitir _jt~e. 'J Wlotigltîow toheair
frontîUi I rr. (;,rzcttt- al te Ilukcrs (k<'z..
'flic sîould nfl stanîd idly by Nhile thlis cajrviing pro-

rmss 15 goig on."

It is a sigriificant fact, Of wllich COlOIlel 6cîc
flie presidet of tlie Coiîuctictit Mutuial I.ifé, 11iiay
profitably take inote, tuiatI ls attack oin iîîvestiîîeîît anîd
tonîtine fornîs of hife assuranice ini a sîieceli ah Ille cou-
iiietit Lille tUndt!rwrite!rs' mieetihng sutîe eesitc
liasi recelntly becit pritîteci aîîd sent lu ail1 lte poiicy-
liolders of tlle largest ase'iiîtlife asbOciatiotIin te
WVest. ]Iis hiobby of UIe" pinruly iiuitîî:l,'' l)it:eut prc-

tectiait idea, agaiii rcciîly airud iii thte New Y7ork
daulies .l su iiucli lier hiu. J., %ter% cuill Çroitiiug tu lie

The Insurance Observer oi lcîîîd(oii tells of a liovel
fîre.extilngîîislîiîîg sehîcîmie. It colisisis of.1au open iroi
box partly filli.-d wii cottox waddiiîg wvell satturated
with powdere<l suiplitir, and< suispeii(le(I fronît the ceilîig
by a iîîetal strap or tvire fusible at 144 decgrees Of leat.
'Élie tlîcorv is tduit the îipieiit stige of a lire wvîll inti
dit: îiictal strap. wîî,thie bo.x J-lalung, ai sîimple device
igilites lthe saiturated wvatding. sooit fi Ifiig tiic mun(i
witlî siplîuirouis aci<l gas. reiitltriiiug the air mifit for
comibustionî. Neitlier, wue take it, %void it be lit foi-

An analysis of six industrial life comip.iîies for
thirce yeairs-s.888-9*9-lizas lîeiî flide lv the fecvica
of L.ondon, sltowiîîg thnt. Ille percelitages of expciîses
tu preiîntixîs aiîd of cliiiîîs to preluiiiis liave becît for
llte Ilîrce vears as fullows F.et%'cio flai3smu

.eug ...................... 1.
1'eari.t...........................500 3.
Brilih Wrk.îîaaîîà............. ... f
Welev.aiî & Geurrai ........ ....... 1.1.1

The manager fi tins cîty of a leadiiig liritish fîre
Office tells us of a dlaim lately sent inî, abolit wvliich
iiiquiries for particulaizrs fluide by the agenît eieited lte
foiloiîg reply :

Tlicre was niq) ire uit notv or the echool liouses, but lthe conî*
mnssiorîcr %vas uraler the impressuol that wve cotilil coli:ctso.tie-
thtrîg front flic cottiazaiy for dantagc doit( by stouîe throwiug.

Tlie nîaîîager adics :-" Otîr clîlef clcrk -says, that is
probably because boys ' fired *i ts ýtoîtes, andc so ftring
catised the daniage ! - He furliier ads "I liiik
lit fi tiîis case il tvas te coiiinissioner alîd flot lthe

scliooiiiaster wvho îvas 'zibroad. ' \Ve lliîîik so too.

A Winnipeg correspondent brilîgs to liglît tic
renîinibceîît fact. brough<. out r:ccntI> by the report of
the ageii rit Letlibridge, Alberta, of the L.ondonî
Guarantce and Accident coiipzuîy, wviio retinied lthe
rcnewal reccipt to lthe genleral agent for lhe boriding of
the treaburr uf a «"ludge - oflîe Septeîîniai Btenetoientî
Society, wth tlit reniark that the said lreatsur~.. .r'i
onit laisSpnnig v:itlt wlitiioncyliuc .vs. C»i cours>e
lte lodge lias golfe up, anid - its reiins," lie corres-
poîidentsays, - wiil be found, as B3ill Nyc rciarks, 'in
lte golden corridors of tue iiertce,' " to whici the
parent society, :as ottr readers have beeti inforntîcc,
jotirneyed sorne tinie ago.

A faînily life insurance project, iii a literai sexise,
lias becît startcl in Phladelpia. The ltend of lthe
famiiy is ilistired, for $Y,ooo, lte wvifc for Ssoo. aidelaci
clîild for Sîoe, for aIl of wlicli the said lîcad 1510o îîay
one cenît lthe firsî weck, lwo cenîts lle seconîd wveek, aîii
so oit weekiy bv additionîs of mie cenît, te last pay-
Ileuit of lte ycar beiîîg of course 52 cent-;. TMent lie
begis over ig.air, wvitlî mie cent a weck, and so On as
lx-fore. WVhteîîever lthe lîead of a faiiiy dies, cacit liv-
ilig ltend of a faîtiiy is asssied tell cenits ; wlteîî a.
wvonîait dits, fîve cents :aîîd wlieit a cimilci dies, onie cenit.
Ant imtportalit. part (if lte trîlisaction is onie dolla-r iit-
vaTglbly. coillçtççl i1S mi çîflrTuîîcc fée. Greal scîtenie.
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Mhz. D.%%,1Suxruz gencrai gnta Qttebce for ie.
New~ York Life, c.iled last wce,atirprsbsns
good iii his field. ndrprsbsns

TUEi: Ciliz itci.le baci a lileasalit cill iasî week frot
?Ir. R. H. NMatsoi, the energetie genlerai manager fur
Canada of fli Provident Savings Life.

MRt. A. J. WRIGIIT, vice presicient, bias beu.n eiected
president of tbe Sprinîgfield (Mass.) Fire aid M,\arinie
insuirance coinpany, i place of «Mr. J. N. Dunhilain,
reccntly deceased.

MRt. A. E. EDKINb. for soîne tinte past iii chargre of
tbe steain asid electricai plant of a large Toronto ftriin,
lias beeti appoiinted inspector of Ilte Boiter Instirance
and Inspection Co. of Canada.

MRt. J. G. Ti101'o.)i.c, of the Lancashtire, Toronito,
left on tbe i itlt inst. for M'%ancieste-r, Eng., 10 visit the
liead office of the contipaniy, Ieaving Mr. 1.ssex, from tbe
liead office, i teînporary hre

DRt. Gi.îc.Gy' «U'i.KiN-s of titis city, tbe niiedical
referrme oftbe Suis Life, attended the mteeting last
week, of te Boston 13(é 1t.nderwrjters' Association,
W -icx was speciailly in lbonor of iedical exantiniers, and
re-ons a inost cordial receptioliand -ni enjoyable tinie.

OBITUARY MENTION.
.Nît. Rî'SSxu.. M. LXT.,for neaily ialf a century

ri pronini lit figure ainong AXinericiuî nnder-writers, and
long tit residclnt of Ille Clens Flills itibtraîîice coin-
pany. dicci last Wvek lit bis bome in Glens Falls, N.
?%r. Little was tbe oldes. lire insurance officiai iniactive
service i te Iiniited States, being cighlv.two years
oid nt lte tiîne of denth, and active ir Conmpany -Iffair>
to tbe vcry iast.

Titr. iDE..'tTtto J .MMaea F. I. A., wbicbi
occurrei n te i 711 it. atlitte lige of 65 years, re-
imoes front actuarial circies in Great Britain a pruii.i
lient figure wcfl knomîn fur iinan3 %cas, as iau nîor
of itittresting actuarial wvoi-ks, -mi i-i Coiiection witit
te work of life assýuranice. About a year igo iIr.
Makzebatu Wvas retireti, on a1 pension. fr0o11 te position
of consuiig aIcttar3 Uf lthe Chius-.lx tirîg.~î Ilsti-

AT A Mt'rGOf te gencrai court of directors of
tlle North Brithib and Me\Ircatile Insniriltcc Zonipaniy,
iîeld iii London on Nu% etiier .5tli ist, lit fuilul. inig
action îvas ullainîiuuIv takeit on lte (katht of '-Il.
David Davidsoîi, the fîbIer of 1\r. Titos. Dividsion of
titis City, lte ilnîlaIging director of te conîpaîîv for flice
Doiniion:-

" Baron Seltrûdler, ont t.îkitg lte chair, referreci 10 the
iucit lainentcd de:îîb (Il Nli. Davidson, lthe chaîrnman

of ltegetteril court, whii occurreci ot te l0111 Oct.,
ani -xprtzssed IL deep suisse of the irmparable ioss whiebi
lte Comîpany lias thus sustained, and lie inîoved tit
titere be recorded ii te inutes of titis meieting tuie
sculse enturtailici Iw tite court of lte cenîtîtent services
rendered to lte cotîprtîy hy NMr- Davidson during lte
inan3' vears in wbici lite bni presideci over itii witiia
devoted, Wise atîd nce.ticare of lte inîce of the
Conmpanty. il iottv( ia hr ioliiercr
lte greut personial regret of ci-ery inieniber of te court
for the loss of Oise Who wvas itot oniy ant able ch airman
of lte court but a truc friend to wvIioni lte directors
were ail siucereiy attachied."

i 'L PrnI iwrp 11
lrrp

Pi. AfKAin 1 icC Son.
This case came befir.: tite * îî ut9tFCot uf i1i11i01N fitouî

the Circulit Couirt of :ýI.t(iisîI1 coUîat, IL Al\iî.î, lthe tîkfcîî.i
datîts hiavisig beeti fiiied for refît..atl lu p>.I'ý.l ljieîise fue or ;-,%
exacteil tîtder aus oriliîauete of ste citii c'ouîritel, :ilîti ig to
-1iitsttraîîce aigents repIre>stîiiîg Ciîoaîiîs.~ e. 'J'lie illalit
quiestion coîitiqlureil lb> tlt! \IJ.iîl Cutà.t %%.t% %%it:tiei aî v
ittcorpor1aîed imier Lie geîier.ti bîaî of the S>.île oirru
;>oner II 10 taxi iic.:se antd rcgîiate auvutioeers, dsilzi~

iirewecnes, iîttiiier vards. liherv stables, publie s.C.les, iineN
chantger-, ai lîroke:rs,*"l ilt: Ihe îîîVr 1<> i -reîil% .1111i regt.
late " insuratice ageits ituutler. lite elhissifitlatîoîi of Ilror.
The imtportantt portioni cf lte op)itiimî of hIe court, as. ctiied
fron the Leg<d M'we.s of Chicag~o, %vas ais foiiov :

lisî oîtr jiiilgu:ittheure is a tik~:aitil w vi leiiiuil ili lac.
lion lhctweeît iiistur:ice t4 lit qrcsuttitii corpboratîions aîîil
suere broki.rs. Suri ittsttraîtee agent,; tduriltg dit-ir- vtzîpio>
mîettt stîstalît a fixed anîd perîttaîl... relation lu the r<isil)ates
tiîey represetit. Tiicy art: ciotlted wtith getier:îi po mi.:îd
auîitority, antd asii rs îî siîîie s nîc. c'î àre l xsi orassluuîeg 1) V brokers. Tliev owe duitiy :uid allegi:îîice Io theicompallies ezipi)oy.itg sc-n aî ke)~.I:î1g (011;%. for te
profit ami b)eiefit of stuch. tiitl arrc î,reeliuuk.ul fIji 1 iilittigisuratice l>sîe5for oters. *rte teni iroker, or Iiîsîîraîisee
broker, is gcîteranlv uiidier.sî,oogit leu a :î esois %%ho owu... si,

represettting a partictulmr corporationî or corporiioî% uitit Ille
iiieaiiitig of tlt: cîr.liisaiict.. lit! il fi-cc lu procure iîsîîiraieeitoi-

cttre Iiltiîîess :îîîi patulIagc fi- ail% i lisu r.1îîî et'c11 %nyiî i or colist
pai.tis tilitia. ~ei lis Sliort, it: agr e v.itl etoiiîisei: for

appeilce, tlî;îtt :îîî iiisîriiîe iîrokc'r îîî.î lie f-)r eeîiîiîn
-militg cetstisieý-i laen lbt. 1r.liice aigenlt reineseiigcoriîor.îtiuîis eigaigV4 sulcî alu:îîr.8î c: Iibisucssiaîu

bt' us are, we tii, forîified Ily lte alitltot-iîic. ISItur.nlce
brok.ers procutre itîirailce aind siegotite cteî iiistîren; a111uliisurcti.''-J<îu',c,s I.D'i)i.. till/C Io;,kers." lit ly-
coiiiiug lits. Co0. Z'S. tViî90 Ili. 543, IL îa -;;cl If au parly
culîtracta w 11h ail îu.îto Ur.11î îsîriîe ui, fi .9111 Ilt-
azîce, altd p.t.s ,;,ci, lagenjt tlt: îriîi ilt tl lit -n' b
bîiiîlg ot Illte comipaitv, w'hether lte aget ptys o *er Ille
îîiciltey or lot. lit if iý precîitiîtt i, pîaid lu a1 pesou iay lte
ass.,Urcu(l ,1îwiuîg alt hc utile lie asuiat ait1 agentl of tilt: cols
paiîy butt oîîiv a sircet lîroker, te policy c;îîîînî ik eîîforeid

u1ilieus lie Uas ecr lthe llltilltL. tut Killg*. uîîî lts. %-Il.
vir. Swigmr. t:i App. Ct. Rep. Sc>0, il is io -"idl -. Oise wito
noiicits, ilistîrtilce of lte aetr<, ida' wîl Iîtr.-s a
piolicy to be i.-z.ied by the izîstîrr i.; Islot .- îi ageunt or cie latter.
1Nor docï lie fact tait lte tîlsuirer places its rsîiic>'t lite liid:us
of the lrolvr for dcltvzry tîtake Iiîîî al, -ig."t.* lit'rakî
Co. zi.. %ttery-. 4 A.Xpp. Ci. Rui). i4- t u liiîlit. 1tiîy
otiter cames utl poilil îiii:glittcc itt<l, Lut ti. k îi l c~5t)
Otîr conclutsioni is itat lthe Wvordi -irkr " îîct initlt orcli
staice diii lot îîîeaîîl or itîitîie II ilîsiratice agt~îs rcireseî:îiîîg

corpraloîts" oîupaîiesor :lsso<'îal.tiniîî
5 clig igcd i lit le tîilîi-

:1lice iîittes eic l powier mtas coîityrtil mi apieilc
10 eîîactaîtd etîforce -fui ordiîtaîîcc, .11c idlte >.aile k; Noiti. Tlt!î
colt erreui itt htoldinîg lte orditttce: î'aliu aîîd leiieriî'., jitdg
mnt aga lîsl eîd;îtlts. rThe jiitdgîsiteîîî is rcî'cr.scd, alid the

cauise %wiil itl be rcîîîa(itde.

'WANWED.--Tlhe zigcncy of an Acci-
dent Instirauuce Comnpany for the Province of
B3ritsh Columnbia, if posbi ble or fur' the ciîy and
district of New WVestminster, B.C. B'ond given
if reol.,*ed.

Il. Ci. ROSS & CO., Ne"ci Westnhinstcî', B.C.
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W£ANTrE]D.-A situation as Assistant
MWanager or Inspector withi a Fire Office. 1Ten
years experience iii a Cariadian Genieral Office
as chief clerk. Address Box 2022 Insurance
& Finance Chronicte, MontreaI,

WANMTED3-Life and Fire Insurance
Agents. Energctic solicitors wvho, have a good
connection any wvhere iii the Province oU Quebec
or Ontario ; wvho, have faitli in their owvn ability
to obtain business for one of flhe oldest and best
Life Insurance Conmpanies with easy plans to
work, and who, desire a reinunerative contract,
please address, in confidence, "Business," care of
Insurance & Finance Chronicle,MONTREAL,

0F WATERTOWN, N.Y.
J. I. STE11BIIE1S, pmsident. IL M. STEVENS, Secretary.

capital......,................................ $500,000.O0
Net Assets, (to protect policy-lioldersj........52,1e3.893.425
Net Surplus to Policy -Roiders,.... .... ... ..... 5854,181.09
Net Surplus ta, Stockholders,.......... ........ s5t,281.'09
On deposit In Canada ... .. .. ...... ... S140000-00

Thuis Company bas pail fat Loties ulacat org2iez2ilon, . $6,824,398.19
Issues 85,000 politles a year

.1. FL.YNN, Cm:,i~i~i T î~rIont.
P:. .1%. î::;eCtx.A. (;F.yiý:t.%I. .%-1.;-T* IIrockriIIe, Ont.

MUNIC!'AL DESENTURES.
GOMERMENT AND RAILWAY BONDS.

INVESTMENT 8ECURITII,.
BOUGHT AND SOLD

Insurance Companies requiring Sec t rities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITHI,
Britist. Emnpire Builcling, MONTREAL

Deéentures and otiser dcsirablc Scterities pureh&"c.

TBEJINSTITUE o! IICTIJIIRIES.

NOTI1CE IS FTEREBY GIVEN:

i. That the Annual Exanlinations of the INS1T'rUIT OF
ACTUARIES wvilI be held in the Colonial Centres
01n .lr'iday, 291t April, z892, and SaturdaY, 301/h
April, 1892.

2. That the respective Local Exaniniiers wii fix the
places and Itours of the Exarniluations, and inÇori
thxe Candidates thecof.

3. That Candidates niust givc notice in ivriting to the
lanoraiy Secretaries in London, and pay the

prcscribed fe of One Guinea, not later than 3lst
Deceniber, :89 t.

4. Tixat Candidates inust pay their current Annual
Subscriptions prior ta 31st Decemnber, i89:.

fly Order,

THOS. H. COOKE, K es
GEORGE KING,' S"

R. W. TYRE, Local £,xainer at Ofontreal.

JAMES P. BAMFORbD,
Grilnral 1*n151ran tre a r al 3oter,

REPItESENTINQ

LANCASH4IRE FIRE ANO LIFE INS. CO.
ANI)

CITY oF LONDON FIRE INS. CO
Sî>eci:t1 ficilitici for placing surplu:s and exccs-t fint% of Fr. Zni-urance

Offices: 43 & 45 St. John Street, MONTREAI.
JAMES P. BAMFORD, Agent.

IWANUTED[)-A position in a Fire Office,
eithier as Chief Clerk or Inspector, by a yourlg
man wvho lias hiad large experience in Fire In-
surance. Address Insurance & Finance Chron-
icle, Montreai.

P'ire JInsuraijce...
Surplus linos placed in rosponsiblo Companies.

119 sr. FCAINCOIS XAILER sritEE.F..

MONTREAL.

A BOOK WITHOUT A RIVAL"

CIRE U hKr RW RIT E R ' TaE X T «BOO K
8Y__ U. D-I-SWOL.

REVISED AND BROUGHT DOWN BY THE AUTHOR,
Whio has introduced much new and va/uable matter, àicfuding citations to décisions in the highest courte.

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANCE FIELD.
NOW READY FOR OELIVERY. PRICIE 13tUND IN FULL LAW -SHEEP S10.

A4DDR£SS : lJ1f£ 1MSIJqAUCC M<D ]FZKM(ACE; ClfOKCLi&.
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DECMBE 1, 191 INSURANCE & FINANCE CH1kON1CL]E.

CITIZENS' INSURANCE CO. 0F CANADA
PIRE AND ACCIDENT.

Total Assa3ta, Including Capital at Cali, the whole of whi h N

je availablo for the protection of the Policy-holdors I3811
He-ad Officeý tlio Coiiij>any's Bïîildiàg, 181 ST. JAMES STREET, MON'2REAI.

Tireecorz and (4fficerz
BON. J. J. C. ABBOTT, P.C., Q.C., President. QjýA1NDREW AMLAN, Vic-Prcsiclent
C. D. PEOCTORL A. DESJARDIN4S, M.P. Ifl4,ARTHJJR PREVOST, J. 0. GRAVEl.,

Il. MONTAGU ALLA~IL
E. P. HEATON, Generai aaçtr

U N liTE mD FI1REV
RE-INSURANCE CO.

Of Manchester, - - Eriglan-d.

Chief Office for the United.States and:Canada
MUTUAL LIFE BUILDING, - NEW YORK

WILLIAM V',3O1, Manager.
CANADIANX BRANCIT,

Temple Building, St. James St., MONTREAL,
PEIWY F. .L.N.E, Sprned~

FIRE RE-INSURANCE ONLY.
PROVIDENT SAviNGs LiFE ASSURANCE SOCIETY'

0F NE~W YORK<.
SHEP2PARD H1OMANS, Presidont

SIXTEENT1I ANNUAL STATÈMENT
FOR THE YE>.R ENDINC DECEMBER 3Ist, 1890.

Incomie................................. $1,543,407.78
l'nid l>olicy.holcrs....................... 1,055,079.46
Total Expenses of bMaîagcmient ...... ......... .146,205.1)4
Assas .................................... 8,273
Liabilities, Actulrics' 47. Valuation ............. 450,907.00
Surplus, jc!uaics'4, ....... ...... ...... .... 438,120.37
Surplus, Amtcrican E-,Ipcrieice, 4Ë7 .......... -60,282.37

Policics issuca ils isgo................. $16,174,33;0.0
Policies in force Dlccinlir 33 st, xSgo ........ 659131,50U.00

$4S0,000 clcp)ositcdl willeh Dmni Ouv't.
ACrIVE AG>F-'TS VCT.

R. 14. MAISON, Corserai Manager for Canada.

fiscad Office, - - - Zra Yosage SL;, Torono.

It. J. LOGAN. Ikctit, iiiijinrli liig. lîîc

WILLIAMI SMITH9 Sec.-2'reas

LA!ÇA!HI!RE!
INSURANCE COMPANY

(if Matîcliester, E1i('glaîi1d. Establislîcd in 1852.

Capital and Assets exceed - $20,000,000
Total Incoine in i S9o exceeded - 4,000,000
Caliadiau net Preinuiis, 1890, excceeded - 250,000

S. C. DIJNCAN-CLARK(, Gen. Agent,
For the Provincus of Ontario, Quclic, Manitoba, th 4NOrtli-NYst

Turritorics, -and British Columbia.

Head Ofice, TORONTO.
Montreal1 Office, - 43 & 45 St. John Street

JAS. P. BA«.11-OltD, Agtdent.

IQuebec Office, -6 - - - st. Peter Street.
J. B. >IOUlSSETTE, Agent.

ull isa AÏD~ F REIM minRE INSUBRE lui
Capital andi Surplus Assats, 87,669,000.
Issîc bii Policies Io Importers :înd Exp)orte.

EDWAU.ID L. BOND, G encrai Ageut for Canada,
MONTREAUL

Unîted States Lifo Insursance Co,
11'T Toe-E-1J CITYr- CXF 3-ITEIW CE.

Trotal aniontut In force ilecember 31st, . ~ ,4.O 29,469,Î5OOO 90-006.~

1UE. Ml. UUFOYID, Prnldeat. C. P. FRALrICiH, Serrelaîy. A. WHEELWRICHT, Assistant SeCfttary. WMl T. 3TANCEN, Atimar.

The two most populnr plans of LIFE l?%SUIRAj%&CE.trc the CO?à%TliUABILE TERNl POLICV which cives to the ins'ired the grelteit
posuiblc amouni of indcntty in the cvcnt of ulcath, a.i the Io%%cst possible cs n cashi outlay; and tic GUARANTEED INCOME POLICY
which embraces evcry v.tlua-ltlc fcaturc of invcstnicnt iflutaiiCc, and whiclî in tlic cvcni o! ad icrsity et-crt.dcing t insurcd maybc: used as COL-
LATLRAL SECRIRY Fui, dl LOAN,tu tlicc,.tcnt cf tic full legal reserve value thicof, in accorîlance with the ternis and conditions or
tbcse policims

Goo'l ALcnts. (Icsiring to reprcscnit the Comîpany, arc invitcd to address J. S. GAFFNEY, S'iperintcndcent ofAgencics, at Home Office.

IE. A. COWLEY7 Manager Province of Quebect Montreai.

DECEMBER 15, 1891



J4 ~INSIJRANCE1: & FINANCÉ CFillNt!tI. ibEcEM.XBÈk I5, igIt

<- t- ONTARIO AND QUEBEC BRANCH. HEAD OFFICE, TORONTO---

H. M. BJLACKBURLN, Genoral Agent. WM. ROWLAIqD, lInhpeotor.

CITY 0 bý ONDON
PIRE INSURANWVE CO. 0F LONDON, ENGLAND.

(;nirimm:, lit ieNItf F. C~lîI lemn aeLr~I~r eneral Manager: L. C. P11111111, Etu1.

C.APTAL - 11900O00 STG4.
zm-Y AHl Losses Jjtusted ind paid in the varionis Branches without reference to Engand.ýf

NEVAS iiittNCI<, 1411w IttUNSWICK IIRAN<Cfl, MANXTOISA DItCANCHi,
ll.LI<tt..iatil:tc. I.i.<t Olitit, St. jalin. I edOt'ce l lpeg,

A IF. .tIu -Ilt. iti Agelit. I l. cliIitI CO., Geileral Agent%,. G .CBDgiO 4,CenriAet

ACENTS WANTED
MN UNREPArStPNTKD DISTRICTS.

~ ~ OF LONDON$ ENGL-AND

HEAD OFFICE FOR CANADA: MONTREAL

SA. DEAN, inspector. JOHN KENNEDY, Manager for Canada. ,

THE

TEMPRANE~LENERJII Car:,ida Accident
L.~I ~ »Assurance Co'y.

IIAI> OFFICES.

ýLS'î1r s N ll -Ejý A).22 to 28 King St. W., Toronto.

0F NORTHNMER[CA. ro! Educ*tton. GEO.l. WILKCES, E8q.
HE.AD OFFICE -22 to 28 KING STREET WEST, TORONTO. Iiie-otorated by 89il Atof the Dombzlon

Ptaxrt>-HOtt. C. W. ROSS. Vcz.Piasinv<rs HON. a. H. BLAKE. issuecs a detint ilberai pollcy, abrea.: of tijO lime.
Minister of Éducationi. ýR. McLCA^N, Esq.

The C;.inp~n ~ .l ni %lin mot apprgcd plans, both lerel and natural premtum, H. SUTHERLAND, Me.tèaiev.
su I to nl Cudh Cn Lcitu Atttno n obstalnersins eparaleecltses. Goo gnswne

H. SUJTHERLAND, Arnc- Il.AetsWnt
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Ontario Mutuial Life,
Head Office, y Waterloo, Ont.

EST4..L1811 : 170.

Do3»Imlzlic»nz e .i, 10OO
1830-1-EAItS' GitOWTIL-1890

vent. iîomîîe ,\',es'. A>'* ski. Ill force.

$ 9),698
27)049
82,326

273,446
489.858

$ 6,216

53,681
227,424
753,66 £

1,71 î,6S6

$ 5:'.,630
1,17 7,OS5
.3,064,884

13,7 30,S0O

I.886-A 1-*ew Figures litteresting te I'olicY hloier.-890

\*r Dividesids I>aid R,.servc for .',ecur- surplus Ov'ur
Va. to Poiicy liotlcr., ity ef P'ot. 110older.. -.Il LiaIilities.

188 $3,01 831,7 $ 57,665
1887 34519 l,004,7c 6 1:5
ISS8 37,513 1 ,3i92,762 90,)37
:889 .12,361 1,366,21S 95,155
iS9o 48,719 1,.558,960 134,066

1. Gunraliteecl sIIrrt!lder values ini C.h1 Or Ilidpii.> uralîcu.
2. Quie nîionti,'s grace for 3>aymuemîît reinhîuis
3. No re-tricttos on travel, residletce, or Occupation.

l. apc policies iînay lie revived wititin 12 îuoîîtlîS Of

BOARD 0F I)IREl'CTORtS-
1. E. iIOWMIAN, 1,. P'., I'resideuit,............... .... Waterrioo
C. M. TAYLOR, ist Vice. President,...................Wa.terloo
ROBtEl*r MIELVIN, 2î1d V'ice Prebidelit,................ GUcip
ROIIERT BAIRD, .............................. Kincardiui.
ALFRED IIOSKIN, Q.C......................... Toroto
B. Mi. Bll ,I'rON, Q.C.,...........................Itisîgtosi
FRANCIS C. BRUCE, ......................... Iliiiiîoî,
JOHN 14ARSIIALL,................................ Londlon
J. KERR FISKEN, .............. .................. l'roiita
E. il. CILMEN*I,................................. els
HO N. W. LAU R LEl'...................Artiiahaskaviile, r- Q.
.ST UA RT 1LEN DE RSON, B. A., LL. B., B. C. I... Ot Ltawa

OFFICERS :
MILI I Z &9 I17ER, Solicitors,..................... Berlinî
J. il. WEIIIB, M.D, edicai Rtefce,............... W2tterioo
W. S. 11IOIîGI NS, supt. of Acecres.................Waterloo
W. Il. RtIDDI;LL., WiVM. IliE.NDIRY,

Secretanry. Mainger.

31,St gear to Jan. lst, 1891.

GERMANIA LIFE
insurance Company of New York,

ASSETS ...................... MS600,0
Iistirance wvrittenl 1 Sgo, ovcr ......... 10,000,000

Annluai. Inconmc........................... 3,200,000O

Assurances ini F-orce ..................... 5S,,2.7,620

,rut-Il 1.tyîncnits to Policy 1loldcrs ........ 24,500,000

GEORGE W. RONNE, ,46 King St. W.
J. FRITE JEFFERS, Toronto.

GOOD AGENTS WA'NTED-Liber.tl Ternis.

Banq~ue Villo Marie

Itesurve, -2,V.(M

1. T3. Wilsoit.
(oiefroy %'*ur

->sd, rand, Ctwlsler.

I luit .. . 1'. (le ,%I:Lrtig 11%
Lachto. ... I rOýt.

sler.
'"Icoct .. C. A. syIvcétri.

St.TrI,értè,. M>. lîehvurt.
AaESTr.> AT NPNV VOr.

Th'o National Ilatik of the

'Talaii& Co.
Chicago :Balàc oV,,%ùitrual.
Paris - LU Credit l'oî1ielr

Un 1 apka

i 3,,, 3 ia. '>dl H.~ J.
mae lr. r A>. 1. ('1'l.~.i .J
EI.. W>lIj, U*.t.lmwr.

.V.a, 'o -Nuam Il ,rk Bit

11:tî,k.

Irooiio.

M&clc

5,111theî11
.îatlo a.

ToW. tu

l..ie3n,.~l.l t

THE MANCHESTER
FIRE ASSU RANCE COMPANY.

CAPITAL - $7,500,000.

HEAD OF>FICE, - MANOIIESTER, ENG.

J. B. MOFFAT, eurî faîqrC.'rrry

CANADIAN ]3ZPARTMEZT :

HIEAD OFFICE, . .TORONTO.

JAMES BOOMER, Manager.

Uniein Assurance Societv
OF LONDON.

1î,stit- ci lis tiio relgsu(ieet ic Ausno
A.D>. 171-1.

Subscribed Cai tal, - - -£450 000
CaItas Pali yp - - 180.000
Totall irvested Funds oxcod - 2,50,000
Annuai incarne, È 50,000

RESIDENT MANAGER FOR CANADA.
.56 ST. FRAYCOIS XAVIER ST., bIONTREAL.

CON NECTICUT
FURE INSURANCE CO.OF! IlRTF.ORI), CO.YN.

CASH CAPITAL, - ONE MILLION JOLLARS.
CASH ASSETS, -TWO A'dD A HALF MItLIO-àà OLLARS.

1) . llito%%*NE, Pclc

titE<>, Il Îo! S1Y X>t. (f<ItA

535
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C~TALOG-TYE 0E'

~i~ùÎ _________

FOR SALE AT

à1l Standard Insitrance Bool.q SONd at

The lnura inc Finance Chronicioa-A sen l.mnlljol naiivnted Io the intcrests of I îstirance un1Gnaliniil
affales Establishetlin january, sSSi. Annuai bubscription .. i O$ù0
Dound Volume.: ler vol ....................... ............ 350

Catieilalon Tables.I by J.c RISWOLU, «l1st ftIICt2iid MObt
extenddorohetn ever iitempted, showinj; bath thse carîsed
anduseairnedpremiumts,bothprorata antd shortrate.în actual figures,Of
any amotîit from zcent to $zfooofor aiy tincfrom tdiy t s years. 10 O

Coisslf1catlr1b Pire U.zo ap Las a newcorn-
companlies have adopied shis excellent sybiem 11d tI i l stcadily

irwng in favor a% the Underwrstcrs become more famîliar vstlî at.
Cast orcompIete oitftt...................................... 2 0

Ducat'sPracticeof Pire Underwrlting. singlecopite5.. 1150
Pire Aents T,ýXt Book.-An Annotatevi Dictionary of thse terms

andechtiica itp rasles ait centurion use among Fire Underwriters ly
y. Geatswot». To which as appended :a Policy Form Book. 1-t

inhle uppemeies l' Short Rate andI Pro-Raa Cancellation andI
TMme Tzles. Published at the OfFice of the 1 >suiAsict a FiNAt4ca
CilRoincLu, M1ontrual. Price................................ 20

Pires; t1ieir Cau$es, Preventiçin and ExtinctiosLj
eonsbtntng alroa guide tu agnsrsetn îslac gîs ;

irandcontaining information as to the constrsîction of builiîgs.se
cea feýature-o of maniffacturinc hazards, writing of policies%,adjttstment
of lasses, etc., l'y F. C. Moore, N.Y. 290 pp., 12 MO., clatis, bcveled
esge; per copy....................................... .... 200

aIwods Tables of ' Constn fMultipilers and
Crirîe Tab es -The l(jae T,îb e ex, ibtt ata glance the num-

br of months or dinys intesveing beisececn an) nwo gisen dates, fra.i
une l'ltiir yas.Te Table cf CcetnMhjlr.for tht

rapli Ccmpiitation of 1'remiums, Catteellation of lonîg terra, nnual
or .hr tarais polîcies. Castang of Interest. etc. In set of 3cards 'sîti
portfolio. Price ......................... .................. 200

co,91Fr Und¶2lriters TýX%1,,ook.Rvsda
trodtîceti, inclitding citation% cf decisions in tise higlier courts. Thesc
citations are animerons andi caver the entire fid, givin; coinparchen.
Sivelb-tht LA.OF orcît îvsuîtAsecG. Tht Index i4 very. copinant. referring
not only ta pages but sections Large octavo, 903 p:tges-. fulîl lase
shep P'ub îbhcd nt the office of the ?sfAii FisIANcE
CCroscLE .................... ........................... 10 GO

flrlsold's Hand-B o C feustments. i)JGtsWoLO,
$q. Anw dition. revsse an greatly enl.irged. >The standard

attthority andi most pertfect competdii of information, tabular,
leîral. ec.,on the adjtttment of Fire tasse-. estant. No atgency or
adjîîsîingoîîtfitcîirpletewithoutascopy. creen clothntI cola ... I 50

Hlne's Book of Form-Polieft Endovecments, ,&c. New
edition. greatl enlaIrgetl. wîth a treati'e on policy. writing l'y J.
GitsSwÔLD). Single copies....... ........ ...... ...... ... ... 150

Hinq Expiration Book.--Good for ten years tram any date of
Ica, . su 1 72 ltavOt. au x s6i (6 ta montis), marbleti sies,
lstisr bâcle und corners: for smallaZcttcics ..................... 300

No. 2. g6 leaves (S to montis), cloti s ides. leather back andi
corners..................... ................... 500

No. 3, 6sf Iesses (t4 t., montis), clatis and) leather........... 7 c
Hine's Pocket Expiration Book' GootI for -even Years front

any date; goitn ups on tht atne gener.il plan as the lareEprtc
_p H.landsomely bourn mtots, wîth

giisic-itcocklsxe letopy .......................... 150

Iline'sisrcit Book for Agents, neu- ceition, reviied2anIgreatly cntargett. Ssnrlecopies .......................... 20
Pire insurance Expiration Books.-BY> ?l\agurn). Fortise

Iîtercliant undI Zl.snàsîtaettirer. *1 hese very ingenicus andI valtîsble
books nhhnscasievhrpgn,.h îsoeuen
contra) tisebesibsusiness of lhs"ptace.are simply învalîîable. Explana-
tory ciretilars sl lbc foewarded on application,aîtd sample bookss sent
onT rcipt of the É e 0 r.... .............................. 200

Pubishdzttho icof1:ýstRANit& FzsIAsIcu CitiRosIzcLa

Waters' Adjustment of Pire Lasses on Buildings. 2 00
Proofs of Loss Forma and Apportionment Bianke

-On ose Sheet. INSUuNAca CîitoscLu Lii lrice, Si per dos.,
85 PCV 100.

Appra<isem0ft BiankS.-Ftll forn,-Iirice, âti per doz., $. pet

Appraisers Award.-Shrt Foras. Price, Soc. pet dot.. fî

An lristruction Book fol' 41i(einsurance.Arients, 1 50

Princ ipis Prci fIfe Insur nCe, A treatise
coie princgplct. and î,ractiçeo ].a c bntimnce. %el. s alisable tables

for relerence. A camptea arstismeticai explination of the campîîtatians
involsed in the science of Lafe Contîngencit$. ltyNZlAI îtlt.sV,
whth additions l'y Il. W. SatiTit, Actsary. Pier eopy ............ 200

THE OFFICE 0F

>ublislici-8 PZriccs. (15i>. c.a for duityi eidded)
I Thee yste s of L Ife onurn nce.- 1 Y llervin Tub.o,

T ormrri .ciay Iaiuiolu uaace Leîrnet autl lk
ctpolicy hultrS andI Policy-seckers, niidsesbet ieLf
Instrasice Solectr , h thvlPetin îeNiuo 'e anif
tht Assesonset *yteî reiile an itatd b). tables andI
plans, eraining aril yse i u fitilesî bontecr.

Aet s Ilocket Etlltioti printesl on bond paiîer. flexible Russia
aovr îes,)tgt Iliblishl ittlpict $5, rett..................... 3

Ço p:%y_,itiui, bouand iiemi-ftsible leatîter cuvers,prnce . ..
Library Edition, baod, Engilis lçoth ........... ......... ..... 2

Flitcraft's Life Insurance Man%àaI contalîsing contrat andI
prennmit rates of the prînclpal compasses in the United States, with
eheir varions IlEstimats.'.ýRvises E.tition, tIpi Also valuable
reserve andI other tables. Prce............................... 3

Handfyýu!de t? Premium Rates, ApplicationsantI Policies
crcr ie lnsurancr compasti, '.ltox-ing formas cf policiet

and accompanying conditions, tables of rate for %%isole fle. en.
downment, terni andI induîsînia busitiess, andI (or anosîiies. togetiser
with reserve andi other tables.................................

The B cf If~lnsuan<e.-An elementary treatise an the
culdmeta principles of Liensurance. Tis bock a' an easily

sinderàtoosi treatise. ad..pted ta tht general seant of agents i etiers.
flyCitAs. E.WILtJsxa. Price..................... ........... 1

Hardy's Valuation Tables.-laseii upota tise iî.stitsiteofa
Acuarie~ iîlortility Etperience Mm nTable at 3. 394nd4 24 er

cent. Gives Premtins andI Reserves on ail lite and i ifeisd entlow.
ment paid-up palicies, fuit tables <if anouity values for lite andi tempar.
ary periods, etc ............................................ 7

Naplr'sC nsrucio of Logarith i transisted frocs
atnitElsh wath va uable note>. A vjUnMe book ... ....... 6

Agents' Monetary Life and Valuation Tables.-Br
). P.%,cs FAcK,uActuary. An invaluable work for Lie Agents.

New tilition............................................... I

Priaicailaitrations of Life Insurance. - By J. J.
.vi:I ae..... .... .. ..... .... ..... .

0

on

00

*25

150

50

The Inrsurance Law Journai.-A monthly publication estal'.
lisiei lstII.anI evte eclai ey taInsurance Law. Tht latcza

dections publisised monthly. Tliere is no other similar publication -
tiss ' tht ont depositoryr shere tlic lnstîrance Decitioni cao l'c ob.
tainexlsl a= bad. Mttthly numl'ers,each5Oe. Annual sub&criptio=a 5 G0

Buack volumes sînce 1871, fornsing a cenîplete library cf Insurance
Z.aw, q6o pages eacs, law shrep, are fur sale. lauice per volume . 50

Hine & Nichols' New IDigest of Insrarance Dctiint. Fire andi
Mainne. topether seiti at tbstr.ict cf tise Law on each imtpoitant psoint
inFîreI a %12yarne lsisurance. Tise shole beitggacompleteland.
Book cf tht 1awo f Tire ltmsrance. tIS2. Lýatvsieep. Soc pp ... 850

Hine IL Nîchois' Pire Agents' IlandI.looc of Insurance Law. 20

Law nAss~ mOflts of Lit? foicv..es. Dly HINsr a'
' eAssîigoment cf Li c Pc actes a% beena tise subiest

cf mtsclà recent litigatiots so that the standard test books, isutid
on)>' a few yexrs omne. are whioîlly iscamplete in regaird ta it. Thts
'eark brin;s tise law down tc, tise preset date. Clotis.............. 250

Finch'pl Inaurancef Digest, contsîtinn a sunsmaryofall tiselate
decissona of .osiets o last tê%orI, uitis a full index ot sulsectsan d a
table af casaes. forming a Ilireiertnce book- indipena;sle t;oevery
lasvyer andI underwr-iter, ol3ficer, or agent, 8vo......... ........... s eo

Berryan'F DIjgest f tise Law ocf nssira.nce, being a continuation
oîSaýnsum , Diget. i vol. Roy:il ocsa'-. Law sheep ............. 80

May o lnsurnC.-Second Edition. flse Law cf Insurane as
aplicable to afrre Lîfe, Accident andi cater risks nos marine. pIc
puges, Ivo ................................................. 00

The Law of Pire Insurance.- 3 Y liisssîtv Fissassa, Eis. Tht,
raitst recent andI exhlaustive tess.bock on Fice insîr.tnce n0w before
tbo.ptblac. Secendesition. Onevol.,6-,apages Lawsheepl. pub.
listis at 750l).... .............................. ......... s co

Bennett's Pire lnsurlnce Carsg.-lriish and Americah.
frons thse earlest dates : tut andi valuabie. 5 vols. Price per volume. 60

Philli ps on the Law of Insurance.-PY WsLr.,.snPàbnuj,
fflis edision, revîseti anti brouîght down ta tise rcent times 2aos
Lawo sieep..................... .......................

The Law of Life Insu .Lrm esn Acctîav«1 .auA,,cz
RIcxro,îro ,,> obLi.K . swvf tIse Boston bar, %tith notes
ta lcasi8ng Engliss c.s. and nunsrous references S vols., Iaapages
rayai octave. Laso sheep. Per volume .................. ...... G 80

sharpstein's Digest of Life and ACCIdent Cases.-
A full coînpetitumi of the Amnean andi Britijsh Life andi Accident
lns.Caasm apapages Lawsseep ........................... sc30


