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Fifteen Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795
iiVNGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:

OTTAWA, 224 WELLINGTON STREET
BRANCHES :

HALIFAX 177 HOLLIS STREET

MONTREAL 171 ST. JAMES STREET

TORONTO 2 TORONTO STREET

WINNIPEG 354 MAIN STREET

Sound Low
Priced -
Life and
Old Age

Insurance

The Anpuity Company of Canada offers to the public Annuity
and Life Insurance upon new and approved plans, which secure:}
great economy and assure increased returns for premiums paid.

We can help you enjoy your old age.
Let us show you our proposition.

We have a number of good openings for capable .\gent»: {

throughout the Dominion.

The Anhdity Co

HEAD OFFICE, . .

Capital, One Million Dollars—F

ROBERT MUIR,
President.

mpany

ull Government Deposit.

G. J. LOVELL,

WINNIPEG, MAM

Managing Director,

<

AUTHORIZED CAPITAL, $1,000,000

Full Govefrnment Deposit. Government Reserve Fully Covered.

OTTAWA FIRE

INSURANCE COMPANY

C. E, CorsoLp, Manager.

BRANCH OFFICE
MONTREAL

@

HEAD OFFICE
—————————

tieneral Agencies

c.'n.' of Queen and L ———

Metcalf Streets, Vancouver, Calgary
St. Jobn, N.B. Halifax.
Regina, St. Johns, Nfld.
Winnipeg.

OTTAWA

CANADA

COLLECTIONS,

BRANCHES
FHROUGHOUT

TRANSFERS OF
MONEY, LETTERS OF CREDIT
GENERAL BANKING BUSINESS,

AND

THE DOMINION.

CORRESPONDENCE INVITED

N

SIAEN. BN OF CAMA

HEAD OFFICE

Toronto,

AGENTS

Ont.

of Ganada
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of Parliament

BANK OF
MONT REAL Thoard ¢ Direovors

—— " AND Moust Rovar, G.OV.
[ ¢ B Gmo. A. v--o-o. K.C.M.G. 2 Houn. President.
on S Gne. &. Ry CLoumrox, Eaq., ViewPresident.
A. T. M‘ﬁ l’q. E. B. Greenshieids, . 3
R. B. Angus, K James Eaq. R (&t Neq. ©  Hon. Robt. Mackay.
E 8 OLO N, Ge w
A MaiowipEr, Chief Inspector sod

H V. Mznsormn, Amistant Geners #:3%:‘ B .:'&‘.’.'.*.. Mariume Pror.

C. Swezny, Su Branches B.C.
P J. Brn'nm Inspector N Br. Col. Bnnc

P. Winspow, Inspector Outario
D. R CLARKE, In-peﬂm Maritime Provinces apd Np-luund land Branches.

. .BRANCHES IN CANADA

Trirn«: MONETARY TIMES

THE MOLSONS
BANK
nEAS OFEICE, i T

BOARD OF DIRECTORS :

AGENTS IN GREAT BRITAIN AND UoLoNIES—London m
Ireland —Munster & Leinster Baok, Limited: A

The Union Bank of Australia, Limited. South Africa—The Standard Bank of

- ;mhbo .o‘n P.iu; Ave, » west
eter . bu
Siieten - "(’)m Bk. Br " PE Bt Territories
Almonte Pioton * | Selgneurs St. Altons, Man.
Aurors Port Arthur Ste, Anpe de m Mau.
R o [Rvey Culgnry, Almrta
Brantford Stratf = 'Cu“ih B, ,_._.
Brockville 8t Mary's “ | Wastmeun ""h“
Ohatham Sudbury Quebec e A
8t. Roch's ol ('.P."lovn La Prairi
¢ Omnt Bk, wynrville Portage Bee.
- * Youge 5t Br. New Srunswick Alts.
Cornwall £ e St Andayer m .
e 2 Sl — — Rosenfeld, Man.
Feveion Falls Ont. Bk. Br. m ‘ ) —
Fort William Richmond St. w § " hm"
Goderich Ont. Bk. Br. Fals ¢ " -
. st e |
ghe nd — 3 g . .
K Oty s
Eingston Walisceburg w rmatrong
" Qntario e Wamaw Nova Scotia  Chilliwac
alerfol ‘-mt B
Quebec Bridgewater ° Greenwood
Ont. F& Br. Buckingham Cansa N
ire Giace By © .‘.
Millbrook Danville Halifgx ." "’"""
Mount Forest Praserville “ | North End  Tew S
ewmarket Grand Mere ¢
Ouu':n i uo Megantic m' : Summeriand
. " Ontario Bk -m Vancouve.
Branch 3@ Vernon
Paris “ Ont. n Br. Y Victoria

N l:"mrnl.ub—-u John s, —Bank of w luq.o»mu.d Islands)— Banh
IN GREar nnn-—lmdm— lm1 46 and q Threadneedle Street, E.O.
sger

I¥ Tnz Uwsirzp onm—rdn .1'. A. Bog J. T. Molineux, |
¥ag J. M. Uresta, Manager. )

Bpokane, 4
MEX100—Mexico, D. F.—T. 8, 0 s.-n-q §
Bankens v GREAT ln.rru-—l.l-— ’

London and l-

L n‘U L Bank. The
Anlmum NITED STA n Baok
New :t.ll. National Iﬂ.—!\ol:
stional Bank. J. l.loun.Oa Natl Buffalo
*J'fm— First National Bank. m um

THE CANADIAN BANK &
OF COMME’RCE

mvmaw No. ;-',82.

Notice is hereby given that a dt\.ldend of two per
cent. upon the capital stock of this Ipstitution has been
declared for the three months ending | 31st .August next,

and that the same will be payable .u} the Bank and its
branches on and after

Tuesday, the 3rd day of September next.

The transfer hooks will be Llosed from the

19th to
31st August, both days inclusive.
By order of the Board)|
ALEX.ILAIRD,
T(”O“(O' 23[(] J“]yv 1(“,7_ General Manager

Fodnded 18:8. lncorp'd 18as

in all the princi lha:la. o O
Oircular 1ot er h-w ndhhh in lll -m d the
“
- 4
The Bank of British North America,
PAID UP CAPITAL - - - - 8 oooou
RESERVE FUND
A. G. WALLIS, Secretary W. S. GOLDBY, Manager.
Court of Directors ;
ohnjx ames Cater, Esq, E. A. Hoare, Esq
ayne Campbell, Esq.. H. |. B, l\endlll Esq
H, STIKEMAN, General Manager,
AMES ELMSLY, Superi d of Br h
JAMES ANDERSON, Inspector, O. R. ROWLEY, Inspector_of Pranch
A. G/ FRY, Assistant Inspector, W. G, H. BELT, Assistant Inspector.

Ouba— Nacional de
AGENTS IN UNITED STATES. —Agents nndcm
lowest rates of exch
Established in 1836
460,000
Head —8 Gracechurch Ctmt, London, EC
l H: Brodie, Esq. Richard H. Glyn, Esq
IBAD 0"!0! INVTAYADA St James 'ltroot. IOI'I'II“
H. B. MACKENZIE, \upenmendem of Central Branches, Wlnni'h
BRANCHES IN CMADA
London, On!

-Alexander, Man, Dnom.., B.C Rosthern, Sask

i —y =y " Market Squere 8L Jobm l.l
Battleford, Sask P-olun Falls, Out. “ Hasmilton Road *“ Unioca St
Belmont, Ty Fredericton, N K L P.Q. Out.
Bobeaygeon, Out. Greenwood. B.C. o Ont. 2 sod
Brandoo, Man. Halifax, N.8. Montreal, P. Q. St
Braatford, Ont. Hamiiton, Ont. “ 8 St Bloor St. sad
(mnr. Oat - - v , B.O
( , Alta. " Victoria Ave.  N'th Battleford Sask. Toronto Jot., Ot
J-t:nm.om Hedley, B.C. , Man. B.
Darlingford, Man. B.O. Ottaws, Ont. sncouver, B. 0.
Davidson, Sask. Ont. bec, Que. Victoria,
Dawatn, Yukon Dist. Levis, P.Q. Man. eston, Ont,
Duck Lake, Sask. Rossland, B.O.

orkton,

AGENCIES IN THE UNITED TES, Ete.
'l::vm—uw-nm —~H. M. J Iclu.dn.d"'%m

120 Bansome Street—J. O. Welsh and A. 8. I A‘”
.M—Iamluulm and Trust
London Bankers— Bank by

Limi reland Baok

: Bank, Limited, nion_Bsok of

New Zealand —Union Back of

Bank of India, Limited. W Mw m"-“uo—-l

Amuln(hn.d.forcnhaw Rank, London & West Indies.

BANK OF NOVA SCOTIA

Capital Paid-up, n.:iiﬂ;.mnw ;‘::-vo Fund, $5.250,000.

]ounRY.LPAvun*r. President. Cm ARCHIBALD, V-no-Pl"-“-
. J.

Borpex, G. S. Camrssuy, W. Avvmsos,
Hécror Mclnnes, H. C. McLzoo.

GENERAL MANAGER'S OFFICE, TORONTO, ol‘l'

H." C. McLzopo,
D. Warens, Assistant General \hmge(:m - hg::‘gucm Inspector

Head Office, Quebec
Capital Authorized... $3.000,00:

TH E QUEB EC Capital Paidap ... 2, 500, 00x

* BANK ,: e

G Lemoine

W. A Marsh V ene) W. 8. Pat New Brunswick- Campbeliton, Chatham, Fredericton, Loggieville, Monctos
Ca .?oo 4 Poter Bt. P ‘gl" % VOAI.L, (knov:l":.:nn. el :[:: :nl:l l::r:‘ hh‘mt \a.kvale St. Andrews, St Georg:t St. Joha, Su
l“.n nes, . n

LB" 'tca Tthtoh‘h. Que. (Sub-agry) umm.,m‘ - ' Prince Edward y ?S",m,::dm‘kh.ﬂ. Calgary, Edmouton,

piphanie. k ‘oronta, town and Summersid. Saskatchewa
Montreal 8t James St. Three Ri de. l—s.lhm

* Bt Ostherine B rmbm:."('inf“ m 'Q‘-l: e ! Ontario—Arnprior, Berlin, Hamilton N"W Harbor Grace asd
:"l;-t“:'n:" . ;‘\onﬂ. Ont Ont. | .?"‘" k'" terborough, London, oha's.
ache y nt D B Marie oronto, ng S ) . od

Aeer1w- Lobdon, England, B'::;-' s:;u.u New Y UB A Q“A.:.. Bar Quob.; : \1‘ T Bn Port Am':::o‘ujanuh.
British North America, Hanover National Bank, New York O'ﬁuk'md B..:k Alt‘-:n"' New Ric 'm"‘\ asd Paspebiac vana, { uba.
N ¥. Bostoo. National Bank of thy Republic.. Parl, Oredit Lyonneis . = Wpebpc United States— Boston, Chicagoase

BRANCHES ;
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ova 'ﬁ'ﬁ‘"
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lrltuh Columbia Vancouver,

Manitoba— Winripeg New York

Wu. MoLsox I;Crllwl - ln:lhnd :. H. lvwo. Vho-' -
; %n ©. Mcintyre, " Jamms Eu.nvr. ....- . {
L‘F‘DI‘IFNI'D ('tndl lc nnd B C i
W. B. Drarzr, Inspector. L. CuirMAN Alrlll.l. Topn,
Aiverta— Senn BRAN cutl l&ﬁ :
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Edmonton {;me- Street Scmth s Falls K .
British Colum’s Market Branch  St. Marys Lachme Locks
Revelstoke ensall St. Thomas Montreal—
Vancouver Highgate West End St. James
k‘oqm' TEAM End Branch Ssc.‘-
Winnipeg ingsville oroato — Branch,
Ontario I.JS., Bay Street St. Henri Brang)
Alvinston Lucknow Queen St W, “ Market 5
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Ayimer Medip Trenton Hm‘
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Clinton Nor'ich- Woodstock Richmond
Drumbo Ottawa Quebeo— Sorel
Dutton Owen Sound Arthabaska Ste. Flavie
Exeter Port Arthur Chicoutimi Ste. T
Franktord Ridgetown Drummondville
Fraserville

Incorporated by Royal Charter m 1880

Nam
Drafts on South Atrica snd West Indies may be obtained at the Bank's Branoher

J,“h, 27, 1907. .
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THE |

Incorporated 1886

Head Office, Toronto, Can.

BemisT Ut | . OF

wirLiax H. BEaTTY, President.

. GOODERHAM,
e Vice-President
Robert Reford D. Coulson Hon.C, 8. H
William Stooe Joho Macdonald A. E. Good
Ppuwcas CouLsoN, General Manager Josera
Ontario BRANCHES
Torounto, Oollingwood Millbrook L
(7 offices) -~ Copper Clift Newmarket §
A Creemore Oakville L
urora Dorchester
B ame Elmvale Oil Springs '{
werlio Galt Omemee \
S e REeier |
“rantford 2 .fr’
., fmhe P
surford 1
Sm London East _Pon Hope I
w.'w""”' London North u"m a
Cngwater Honiuon Samis | ¥

Bankers :—London, England—The London Oity
New York—National Bank of Commerce. C
Collections made on the best terms and reinl

Imperial Bank

CAPITAL PAID-UP, .$
REST.

D. R.

WM. lAIS Y, ELIAS ROGBRS

CHARLES COOKSHUTT. PELEG HOWLANI

CAWTHRA MULOCK HON.
WM. HAMILTON MERRITT, M. l)

HEAD OFFICE, -~ ~ 1

Branches In Province o
BOLTON, CALEDON EAST, BRANTFORD, |
FONTHILL, GALT, HAllLTON FORT ¥
KENORA, LISTOWEL, LONDON,
NIAGARA mu.l.s NORTH BAY,
COLBORNE, RIDGEWAY, $SAUL
ST. CATHARINBS. ST. T A
WELLAND, wooosn
Branches in Province
MONTREAL, vam
Branches In Province of
BRANDON, PORTAGE LA PRAIR
Branches In Province of S
BALGONIE, nozmwsw NORTH BATTLI
EGINA, ROSTHER

Inmho- in Provinoe ¢

ATHABASKA LANDING, BANFF, CALGAR
CONA, WETASKIWIN, REI

Branches In Province of Brl

ARROWHEAD, CRANBROOK, GOLDEN, 2
VANCOUVER, VICTO!

SAVINGS DEPARTMENT AT Al
Deposits received and highest current rate all
account and compounded quarterly.

UNION |
OF CAN.

Dividend No.

Notice is hereby given that a D
Seven Per Cent., Per Annum, upon
Stock of this Institution has bee
Current quarter, and that the sam

its Banking house in this city, and a
after

Tuesday, the Third Day of §

To shareholders of record of August

By order of the Boai
G. H. BAL]

G

Quebec, July 22nd, 1907.
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Incorporated 1866

Head Office, Toronto,Can,

Capital, ............ 84,000,000
Reserve Fand, 4,500,000

DIRECTORS
wirLiax H. BEaTTY, President.

W. G. GooOpERHAM,
Vice-President

THE BANK
OF TORONTO

Robert Reford D. Coulson Hon, C, 8. Hyman, M.P, Robert Meighen
William Stove Joho Macdonald A, E. Gooderham Nicholas Bawlf
puwcas CouLsoN, General Madager Joszrn HENDERSON Asst. Gen'] Manager
Ontario BRANCHES Quebec
loronto, Oollingwood Millbrook Shelburne ontreal
(7 offices) - Copper Cliff Newmarket Stayner .-2n.‘."°.¢-'
o Oreemore Oakville Sudbury Point St. Charles
. Dorchester oil 8 Thorn
B ame Elmvale prings v ey o.tm
mﬂ;: ’ Galt }:mcmo': A \'lc(oru Hub(w St bert
Bradford Gananoque arry Harbour Manit
“rantford Hastings Parry Sound w"“d"" aaloi
B okville - pen— Peterboro ellsod Cartwright
Eurtonl London :euol!ll. Sask. Pilot Mound
ardinal London East ort Hope Langenbu Portage Is Prairie
O dhousg London North Preston aill Lake Romsbere
Co.borae St. Oatharines %
Oxnd Lyoden olse Swan River
water erritton Saruis , Yorkton Winnipeg

Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.
Collections made on the best terms and reimitted for on day of payment

Imperial Bank of Canada.
CAPITAL PAID-UP, .$4,800,000.00

T SRR $4,800,000.00
DIRECTORS:
I ORI oo L s il e v e President.
HON. ROBERT JAFFRAY,..... ..i..coovvinvenss Vice-President.

WM. RAMSAY, ELIAS ROGERS
CHARLES COOKSHUTT. PELEG HOWLAND. W HYTE (Winnipeg),
CAWTHRA MULOCK, HON. RICHARD TURNER (Quebec)
WM. HAMILTON MERRITT, M.D., St. Catharines.
HEAD OFFICE, - ~ TORONTO.

Branches In Province of Ontarlo.

BOLTON, CALEDON EAST, BRANTFORD, COBALT, ESSEX, FERGUS,
FONTHILL, GALT, HAMILTON, FORT WILLIAM, INGERSOLL,
KENORA, LISTOWEL, LONDON, LISKEARD,
NIAGARA FALLS, NORTH BAY, OTTAWA. PORT
COLBORNE, RIDGEWAY, SAULT
ST. CATHARINES, ST. T IMAS,

WELLAND, WOODSTOCK.
Branches In Province of Quebec.

MONTREAL, QUEBEC.
Branches In Province of Manitoba.

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches in Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD PRINCE ALBERT,

REGINA, ROSTHER

Branches In Province 00 Alborh.
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER.
Branches in Province of British Columblia.

ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA:

SAVINGS DEPARTMENT AT ALL BRANCHES.
Deposits received and highest current rate allowed trom date of: opening of
account and compounded quarterly.

UNION BANK
OF CANADA

Dividend No. 82.

J KERR OSBORNE,
w

Notice is hereby given that a Dividend at the rate of
Seven Per Cent., Per Annum, upon the Paid-up Capital
Stock of this Institution has been declared for the
Current quarter, and that the same will be payable at
its Bankmg house in this city, and at its Branches on and
after

Tuesday, the Third Day of September next.

To shareholders of record of August 16th, 1907.

By order of the Board,

THE MONETARY TIMES .:,“?'j

' THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-up Capital,................. £1,000,000
Reserve Fund,................e... £1,000,000 £
ALex. BoGie, General Manager. Jas. L. AnpErson, Secrenr,

LONDON OFFICE: 62 Lombard Street, E.C. =

Axp. WHiTLiR, Manager. GrorGe S. CouTrts, Asst, lllnag-'._

General Banki ted. Circular Notes, Drafts, and Letters of
Credit i-lod N’Ib‘il at balktu houses in all parts of the world.
With its 152 B d all over Scotland, the bn.khllnvayhnnbh
position to dul with remittance and all other banking transactions on the best terms
The bank undertakes agency business for Colonial and l‘onkl Banks

THE ROYAL BANK OF Glllbl

CAPITAL, $3,900,000 T "RESERVE, $4.390.000

Board of Dlroetm 3

, Presida nt H. Holt, Esq., Vice-President . .
- = G l.uld Bsq., Hon. D. Mackeen;

a L. Pease, Esq., G. R. Crowe, Esg.,
H. Ti , Esq, f

Thos. thlg B !h‘
itchie, -q.
Jas. Redmoand, ksq., F WT

D, K. B“K)“,!lq

HEAD OFFiCE, MONTREAL iy

E. L. Pease, General Ma i W. B. Torrance, Superintendent of Branches
C.E.Nell & F thtfmnn Assistant General Managers. .
unoouu ONTARIO Wi

Arthur & Kenilworth Guelph Ingersoll Ottawa broke

Bowmanville Havover&Elmwood Ottawa, Bank St. Pelcfbotou'l

Chippawa Niagara Falls Toronte

Cornwall Ottawa, Market Br. X
QuUEBEC T

Montreal Montreal, St. Cath- Montreal, St Pau! Westmount ;

Montreal, West End erine St. West  Montreal Annex Victoris Ave’

UNITED STATES, New York, 68 William St
Correspondents throughout the World

$4,322,000. Rest; $1,900,000.

BOARD OF DIRECTORS:

C. D. Warren, Esq., President. Hon. | R. Stratton, Vice-President. :
C. Kloepfer, Esq., Guelph. W. ], Sheppard, Esq., Waubaushene,
C. S. Wilcox, Esq., Hamilton, F. B. Johnston, Esq., K.C.

HEAD OFFICE: TORONTO

H S. Strathy, General Manager. Stuart Strathy, Asst. Gen. Manager
N. T. Hillary, Superintendent of Branches
Inspectors—P. Sherris, |. L. Willis.

BRANCHES: ONTARIO

G. H. BALFOUR, '

General Manager.

Quebec, July 22nd, 1907. -+

Arthur Fort William Orillia Strathroy
Ayimer Giencoe Utterville Sturgeon Falls
Aywon Grand Valley Owen Sound Sudbury
Beeton Guelph Port Hope 1 avistock
Blind River Hamilion Paisley Thamesford
Bridgeburg Hamilton Eas Prescott Tilsonburg
Brownsville Harriston Ripley ‘loronto
Burlingtion Hepworth Ridgetown Avenue Road
Cargill Ingersoll Rockwood King and Spadina
Clifiord Kincardine Rodaey Quéen and Broadview
Drayton Kenora St. Marys Tottenham
Dutton Lakefield Sault Ste Marie Windsab
Elmira Leamington Sarnia Winona
Elora Massey Schomberg Woodstock
East Toronto Newcastle Springfield Watertown
Embro North Bay Stony Creek Webbwood
Fergus 7 Norwich Stratford
ALBERTA MANITOBA SASKATCHEWAN
Calgary Winnipeg Regina
Edmonton West Selkirk
Stettler t
] BANKERS

Great Britain—The National Bank of Scotland. New.York— I'he American Exchange
| Nationa! Bank. Chicago—First National Bank. Buffalo—Marine Natiosal Bank.
Montreal—The Quebec Bauk.

Bathurst Edmundston Newcastle St Joha, North Erd
Dalhousi Fredenct Rexton Sackville 4
Dorchester Moncton St. Joha Woodstock .
NOVA SOOTIA :
Amberst Halitax Maitiand Sydney g
Anumuh Londonderry Pictou Truro §
ter Louisburg Port Hawkesbury Wey b A
Gu Lunenburg Shubenacadie Eh
PRINCE EDWARD ISLAND MANITOBA
Charlottetown Summerside Dominion City Plumas
Durban Wingipeg
NEWFOUNDLAND Lauder X s
St. John's SASKATCHEWAN :
ALBERTA Halbrite Lipton o
Calgary Edmonton Moose Jaw &
BRITISH COLUMBIA
Chilliwack Neilson Vancouver, Vancouver, :
Cumberiand New Westminster Vancouver, Cordova St Mt Pleasan '~
Grand Forks Port Essington Vancouver, East End Vernon
Ladner Porg Moody Vancouver, Victoria 42
Nanaimo Rossland Graaville St, L
cuBA
Camaguey Cienfuegos Havana, Galiano St Matanzas
Cardenas Havana Maanzanillo Santiago de (uba

THE TRADERS BANK OF/CANADA -

Capital Authorized, $5,000,000. Capital Paid up,

S By

-

A




o s S B

il

124

......... BecosePone

- Capital Paid-up.... : .
Reserve Fund and Undlvidoq Profits . 4,034,256

HEAD OFFIOE, - = o e &
Board of Directors
President, Six H. I(a.\';nm A'u.u- “Vweil’rd,dom. Jou(g:n;n Hunuu-:n, Esq.
i P, 9 O L an 0 .
O ¥ Bamich, Eaa.  Hugh & Allsn, Badr ¢ UL Hoge, Moo Adex. Barncts
= E. F. ‘Hesoex, General Manages,
T. E. Merrett, Supt. of Branches nd Chief Inspector

. Omtario 2
Acton Clgin Ingersol! Onkville Tars
Eiora Kincardine Orillis - Thamesville
Athens Fort William Ottawa * Tilbury
Belleville Finch Lancaster : Toronto
Berlin Galt Lansdowne Parkdale Walkerton
Bothwell Gananoque Leamington Perth * w.
Glencoe Little Current Prescoty Wi
Chatham Gore Bay London Preston: West Lorne
Ubeiley Georgetown Lucan ‘Renfrew Wheatley
Ureemore Granton Markdale B, Williamstow
Ub th Hamil Meaford Buratf; Windsor
Delta Hanover Mildmay B Thomes Yarker
Douglas v Hespeler Miwbell
sganville 5 Napanee
Quebec
Mootreal (Head Office) St. James St Leauharuole Sherbrooke
pd 255 St. Catherive st E Lachine St Jerome
’ 310 St. Oatherine 9t. W Quebec 8t. Johne
o 1330 8t. Lawrence Blvrd v 86 Bauveur - 8t. Jovite
Ville St. Louis Sbawville
Alberta 4
» Dayiland Lacombe Olds Btettler
uo:l.:rz. Edmontoa Leduc iRed Deer T otieki
Ouarstairs Ft Baskatchewan Medicine Hat = "Sedgewick Vegreville
i i Wetaskiwin
Manitoba
Brandon Griswold ‘Napioka Portage: Houm
Odrberry Macgregor Neepawa 's Prairie Wionipeg
Gladsione Morris Ouk Lake Russ-|l t
Saskatchewan ! British Columbia
arcola Forget Maple Cre=k Whitewdpd Vancouver 3
Carndaft Gaiosboro.  Oxbow J Tictoria

IN UNITED STATES—New York Agency, 63 ln“ Wall §t. 'W. M. Ramsay, Agent.
BANKERS IN GREAT BRrtaix. The doysl Bank of Seotland
Toronto Branch, - - - A. B. PafrersoN, Mygager.

MONTREAL :
|

THE MONETARY TIMES

The Merchants Bank of 92,'!“.,!“ Bank of Hamilto

Volm

| o Oapital Paid=up ...oooovvvvvverrnnnnnn b 2, K
K:spo:e\l?und..p. ..................... o &&&
OB ASBORS ............cc0cncnvienonsfons $32,000,000

Head* Office, . . . . Hamilton,
Directors
BOM WICLIAN GIBBON...... foiesse i dossnsonassistag Presideat

ents in Grest Britain—National Provincial Bank of England, Limiiel

J. TURNBULL,..

CYRUS A= BIRGE.
GEORGE' RUTHERFORD,

CHARLES C. DALTON,

Vice-President and General

OHN PROCTOR:

JOH
HON. JOHN S. HENDRIE,

oroatn,

H. M. Warson, Assistant General Manager and Superintendent of Branchey

Branches ’
ONTARIO  gooin Prinssten Gladstone SASK
Alad H‘[N)u?:h E br Ripk i B Oreed CHEWAN
JORST " i r. Salkir - A
:t'ondﬂk' « Eant End Br. Simooe km .m
e * West End Br S,uthampton -~ Rlvi:'n Curievale
Berlin Jarva coswaler Maaitou Onron
Blyth Listowel Toronto lnn Fraacis
Brantford Luckoow = Miami (ndisn Heed -
“ East Rod Br  Midland sington Ave. e Meifort
Ohealey ilton S Moose Jew
Delhi Milverton Spad:oa Pilot Mound Mortlach
— Moorefeid " el ] Warmes
b ‘
Dunoville New Hamburg  Toronto Junction m'ﬂ":“' o
Fordwich Neustadt m 8 . Lake BR
Georgetown N Falls  Wrozeter wor COLUM
Gorris Niagara Falls 8. o s NITO BA W Do
Grimsby Brad wardi * Grain Ex. Br, Kamlooge
Hagersville Somtumi = Beesie  ArSEETA ol Arm
P Elgin Carberry Edmoaton v :
m Rowan Oarman Nanton "m.

ents in United States. —New York—Hanover National Bank

National Baok.
Piusburg

Detroit

St. Louls—Third Nstional Bank. San Fraocisco
—Mellon National Banok.

Collentions effected in all parts of Canads promptly and cheaply.
Correspondence Solicited.

The St. Stephen’s .Bank

St. Stephen, N.B. — ' [incOrPoRATED 1856,
[~ T SR, eeees 200,000 REs@mve,.. L . ........ 55,000
Fraxx Tooo, J. T¥ Watreock, Cashier.
" Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Baok of New
York, B.N.A. Boston, National Shawmut Bagki Montreal, Bank of Montreal
St Joba, N.B. Bank. of Montreal. — TDrafty issued oo any Branch of the
Bank of Moutreal

THE DOMINION BANK

Head 0ffice, Toronto, Canada.

Capital Paid up, - f - $3,600,000
Reserve Fund and Undivided Profits, 4,600,000
Total Assets - . - . 52,000,000

®ireotors —E. B. Osrer, M P., President: WiLmor D. MATTHEWS,
Vice-President; A. W. Agstiv, W, R. Brock, R. J. Curistix,
James CARRUTHERS, JAMES J. Fov, K.€, M.L.A y A. M. NaxNTON,
Crarence A. BoGerr, Geéneral Manager.
Branches and Agencies throughout Casada and 'the United States
Collections made and remitted for promptly
Drafts bought and sold.
Cemmercial and Traveliers' Letters of Cradit issued, available
in all parts of the wérld. |

CENERAL BANKING BUSINES§ TRANSACTED.

“‘Union BanKk of Halifax
Capital Authorized,.............,.$8,000,000
Capital Paid-up ............ ¢+ 4+ 4+ <. $ 1,600,000
By o dosesshons Sibds baisens beheeen. 91,148,752

DIRECTORS
Wx. ROBERTSON, Presivent, Wx. ROCHE, M.P., Vice-Presipent

C. Buackapar, Guo. Mrrcusy E. G. Swirn
A. E. Josss Ulonm'.snml

HHead Office, .. ... Halifax, N. S.

E. L. THORNE,

C: N. §. STRICKLAND ..
v A D.‘McRAE

W.C. HARVEY

ceons GENERAT Maxaoex
ASSISTANY Guxemar Manasen
SUPERINTENDENT Of BraxcHes
. - s fbeeenesy. . INsSPRCTOR
BRANCHES
IN NOVA SCOTIA—Amberst, Annapolis, Baraington  Passage,
Berwick, Bridgetown, Bridgewater, Clarke's Harbor, l)anmutlh.
e ”a\i}'al, Kentnlk.P Lawrencetown, Liverpool, Locke
iddigfon, New Glasgow, Parrsboro, Sherbrooke S hil
Win P‘w‘ Wlfville, Yarmouth. : aare my
IN CAPE BRETON-Arichat, Baddeck, Glace Bay, loverness, Mabou. North
R’ St Pf(q 8, Sydney, Sydney Mines Wisitney Pler e
h’: NE BRUNSWICK —St. John :
¥ PRINCE EDWARD ISLAND Chailottetown,
IN BRITISH WEST INDIES lr*

{ ! of Spainy Trinsdaq,
BN PORTO RICO—San Juan, Ponce, Caguas,

Bear River
Digby, Do
rt, lur\rnlmr‘
Stellarton, Truro,

minion

CORRESPONDENTS
London and Westminster Bank, Lopdon; Rngland
Bank of Toronto and Branches, Canada
National Bank of Commerce, Néw York =
Merchant’s National Bask. Bostén -

THE WESTERN
BANK OF CANADA

.

W. F. Cowan,
w. ;A.Il-. h‘

ranches— L,
Britain, Midlana, New
law. Plattaville, Shakespeare.
buw"\on, Victoris Harbor, W

on New York and Sterli
nterest allowed.

Collections . made,
wauanoﬁlﬂhM— Merchants Bank of Oanada
London, .—The Royal Bank of Scotiand

Thomas t'sterson, iaq

Hobert Mcintosh M.D.

ne, W Dublin, Elmvale, H
Paisley, Ponetanguishene, Port
pderiand, 8t Clements, bucderland,

solicited and

— - and sold. Deposits received asd

ReuseN B.
J. A Gi

| MOMILLAX,
ickson, Ionerkip,
Tavistock,

R. AUDE TTE, President
V.CHATEAUVERT,

LA BANQUE NATIONALE

HON.,
NAZ FORTIER,

HEAD OFFICE, - QUEBEC
o e e
‘Reserve Fund - 4 soseubsnosnsonveopsriiiio e sl
Profit and Loss Account s i »
. DIRECTORS

UDGE A. CHAUVEAU, Viee-Pres

. B, LALIBERTE,

VICTOR LEMIEUX, CHAS PETTIGREW,
P. LAFRANCE, Manager . LAVOIE, Inspestet.
Amqui New Carl s St ¢ i
Amqui New Carlisle St. simir
Baie St, Paul Nicolet St. Charles, Bellechasse
Beauceville Plessisville St. Evariste
Chicoutimi Quebec (Lower Town) St. Francois du LaeCZX
Coaticook (St. Roch) St. Hyacinthe
Deschailions (3t. Jobhn Street) St Leln
Fraserville Rimouski St. Pascal, Kamouraska
oliette Riviere du Loup Station St. Raymond
£vis Roberval St. Tite |
L'Islet Shawinigan Falls Trois.Pistoles
Matane Sherbrooke Trois-Rivieres
Montmagny Ste. Anne de la Pocatiere Ontario.
Montreal {St. James St Ste. Marie, Beauce Ottawa
Murray Bay St. Aime, Richelieu
Correspoundeats
POMINION OF CANADA—The Bank of Toronto, The Royal Bank of Canads
snsrp ) De Canadian Bank of Commerce, The Bank of New Brunswick
UNITED STATES— New York / First National Bank..Boston : The Pl
3 ) National Bank of Boston.
EUROPE—London, England ; The National Bank of Scotland, L'td, —Paris : Franee
! Paris, 7 Square de 'Opera, France. Credit Lyonnais and Branches,
! he fiost scrupulos atteation 1s bestowed on all business entrusted to our care
R

First National’ Bank, Boston

Branches

With over sixty braocn
offer facilities

COLLECTIONS AND

n

Capital 33,000,000
HEAD OFFICE

IN

MANITOBA

EASTERN TOWNSHIPS BANK

Reserve Fund $1,860,000 .
SHERBROOKE, QUE. }

ffices in the province of Quebec we
possessed by no other bank

BANKINC BUSBINESS
THAT IMPORTANT TERRITORY

ALBERTA and BRITISH COLUMBIA

CORRESPONDENTS ALL OVER THE WORLD.

in Canpada for

CENERALLY

Jul_\ 27, 1907 i T

-

Hni'/tph Emypiz
nf Cana

—=——HEAD OFFIC
CORNER OF YONGE AND FF
TORONTO

COMMERCIAL ACCOUNT:
solicits accounts of Firms,‘
Societies and individuals, bei
able and also willing to exte
positors every accommodation c

conservative banking.

GEORGE P. R
General

-

THE METROPOLIT

Capital Pald-up, $1,000,000. Réser
S. J. MOORE, President. W. D
Agincourt BRANCHES
Brghios Sereeta e 3
Brockvilie Maynooth *, Sutton West cc
Brusaels Milton Welk 4o
Cobourg North Augusta Wooler P

THE BANK OF (

Capital Authorized, § Capital
" x.«.uwmtg;

BOARD OF DIRECTOR
GEORGE HAY, President. DAVID MACL.
H. N. Bate.

. N. Hon.
J. B. Fraser, ohn

H. Perley, M.P.
D. M.

‘Sixty-Three Offices in the Domi
fESTentpes oy G0S all baaking bos
titention to
CORRESFONDENCE INVITED

'THE STERLING

OF CANADA

Offers to the. public every fa
their business and responsibil

A SAVINGS BANK DEPARTME
tion with each Office of ti

F. W. BROUGHALL, ¢

The Bank of New B:

HEAD OFFICE - - ST.
Capital, - i - . -~
Rest and Undivided Profits over -

Branches in New Brunswick and Princ

]A'ues MANCHESTER, . .
Watter W, White, M.D., Vice
R. B. Kessen, - Genera



JOHN PROCTOR:
OHN S. HENDRIE,

[oronto,

Superintendent of M
adstone SASK

m Oreek c.““",
amiota
foe gy
llarney
Riviere Carievale
saitou Owron

sther Fraaci j
ami (ndisn Head -
noedosa Melfort

yrden Moose Jaw

ot Mound Mortlach

iaod W

‘o'ﬂ.:uc Arman

new BRIT

Lak

- R COLUM

* Grain Ex. Br. Kamiooge
LBERTA samen Arg
.mounton v

n:non ".WM.

Al Bank of England, Limiiel

rer National Bank

»—sarine National .
+ Baok. Detroit

serce.

n Fraocisco

and cheaply.
licited.

Board of Directers
| ..
vaas & Hamnah: b
ibson, Esq. 5

e, Port Pickering,

busderiand, Tavistock, Tilee

d sold. Deposita received ssd
hants Bank of Ceneda ;

TIONALE

UEBEC

1787, 13400

. A. CHAUVEAU, Vice-Pres.
. B. LALIBERTE,
L TTIGREW,
N. LAVOIE, Inspectets

St, Casimir

St L.{ule‘. Bellechasse
St. Evariste

St. Francois du LacTY
St. Hyacinthe

St. Jean

St Pascal, Kamouraska
St. Raymond

St. Tite

Trois.Pistoles
Trois-Rivieres
Ontario.

Ottawa

he Royal Bank of Canads
of New Brunswick

Bank.—Boston : The Finst

otland, L'td, —Paris : Franee
onnais and Branches,
ness entrusted to our care

—

DS BANK

nd $1,860,000 ,
RBROOKE, QUE.

¢ of Quebec we
in Canpada for

ESS CENERALLY
ITORY

RITISH COLUMBIA
VORLD., g

]l)()/_

July 27,

Hni'/tph‘ Empire Bank
nf @anada

——==HEAD. OFFICE—= o=
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

r
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THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incurporated by Royal Charter and Act of Parliament. EstasLiswen 18ag

Capital Subscribed ............ £5,000.000 $25,000,000
Pald up ..............c¢000000. £1,000000 $ 5,000,000
Uncalled .................c... £4,000,000 $20,000,000

Reserve Fund .......,......... £1,080,000 § 5,150,000
Head Office . - o e EDINBURGH
Tuomas Hecror Smits, General Manager. Georee B. HarT, Secretary
London Office-37 Nicholas Lane, Lombard Street, E.C
J. S. Cocksurn, Manager. J. F Assi Manager.
e e e e e e

terms which will be furnished on

THE STANDARD

| DIRECTORS
| BANK OF CANADA B
= A

w. F. A
EsrasLisuep 1873 W. Francis ) A

Hzap Osnicy, . TORONTO, Ont.
| GEO. P. SCHOLFTELD, Generai Mansaer. J. 8. LOUDON, Assistant General Manager,
| BRANCHES:

Flesherton
0.-:: Forest Parkhill
Chatham Harrston Priceville W
R~ R — Sl Y~ I
f Consecon Lucan %am. Ont. . Wen
D to Mapie 'm

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000. Reéserve Fund, $1,000,000
S. J. MOORE, President.

Head Office, TORONTO.
Agincourt BRANCHES In Toronto:
Ameliasburg Bast Toronto Petrolia cor. and Bathurst Sts.
Bphs’  Geoh Port Blgi Cioen 5. W& D Ave.

n . |

Brighton Harrowsmith Streetsville &: St E. MR:.A:
Brockville Maynooth , Sutton West cor. Queen and McCaul Sts.
Brusaels . s0-46 King St, W,
Cobourg North Augusta Wooler Parkdale

THE BANK OF OTTAWA.

&, s
Coo Al R SR oo

BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate. Hon. George H. K. Egan.
J. B. Fraser, ohn lﬁ ah Denis Murphy.
George Burn, General Manager. E "D M. Finnié Asst. Gen Mgr.
Inspectors. —C. G. Pennock, W. Duthie,

‘Sixty-Three Offices in the Dominion of Canada | .

C‘Tl;-lhnk)‘ in every bankir w':niw-d&mtﬂu'au |
gives prom attention to king business entrusted to it |
CORRESFON EN& INVITED

THE STERLING BANK |

OF CANADA

Offers to the. public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

DIVIDEND STOCK

6%

per annum, payable half-yearly.  Write
for FOURTEENTH Annual Balance
Sheet 7

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldgs.,
LONDON, - Ont.

ACCIDENTS AND DISEASE

The Ontario Accident and Lloyds Plate Glass

Insurance Companies

Issue Specially Attractive Policies, covering Accident Accident and Sickness
Combined, Employers, Elevator, General and Public Liability, Plate Glass.

Eastmure & L ightburn, Gen. Agts, 61 o 65 Adelaide St. E. TORONTO

CLEARINGC HOUSE RETURNS.
~

The following are the figures for the Cahadian Clearing

Houses for the weeks ending with July 26th, 1906; July 18th,
and July 2s5th, 1907, with percentage, increase or decrease

over 19ob:— ! :
F. W. BROUGHALL, General Manager. |, July 26,’06. July 18,’07. July 2%,’07. Change.
- s | Montreal $27,268,505 $23,131,467 83(),()01,:)‘74 +r12.2
o Toronto ...... 20,032,118 24,865,580 21,487,800 + 7.1.
’ * |'Winnipeg ..... 0,449,786 11,577,066 11,734,519 +24.1
The Bank Of N w Bru WiCK Hahtax 1,000,570 2,004,703 2,140,853 +25.0
e ns ®  namiiton 1,530,350 1,725,040 1,040,100 <+ 7.2
5 239,8 412, 1,331,841 + 7.4
TADOMRCE | - ~ -  SHINICE I - foivie. A e i
Capital, - . - - - $707,000 \; Victoria ...... 856,047 1,131,777 1,505,670 +86.1
Rest and Undivided Profits over - $1,200,000 ((_)ueboc -y 1,503,117 2,133,328 2,174,502 +36.4
B o 2,572,606 1,210,022 2,003,483 +12.8
fanches in New Brunswick and Prince Edward Island.  London 1,035,200 1,452,034 1,195,000 + '(5-5
. Calgary ...... 084,230 1,357,737 1,544,702 +50.9
James MANCHESTER, . - President. ‘F«i garn (’If e tgpi e
\‘ . ys . wdmonton . )2,57¢ y 7 ..
ALTER W, WHiTe, M.D., Vice-President. i et ettt
R.B. }\ESSEN' » General Manager- Totals .....$72,243,373 $70,385,577 $82,168,467 +13.6

vz
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Joint D_eposit
Accounts

A joint deposit account with this
Corporation is a convenience to: hus-

It may be opened in such a way as
to be drawn upon by either.

Interest at Three and
One-Half Per Cent.

Per annum will be added to the ac-
| count and compounded four times 4 ypar.

Canada Permanent

Mortgage Corporation
Toronto Street TORON,’TO

band and wife, mother and daughter, ||
two or more executors or trustees, etc. |

ﬁ‘HE MONETARY TIMES

\ -

X

YOUR
EXECUTOR

The Executor ot your Estate should be
competent, experienced and thoroughly
reliable. This Company. with its wide
experience, larze Capital and Reserye and
reliable management, is in a position to
settle the affairs of your Estate econom-
cally and with the utmost fidelity to the
wstructions coatained in your will.

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Torpate.

TR S AR A, TR
1Y

THE -
Huron & Erie
Loan and Savings Co.
London, - - O:n_t.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

4 PER
CENT.

Executors and Trustees are authoriged
by statute to invest trust funds in these
debentures

J. W, LITTLE, G. A. SOMERVILLE,
L’ Presadeat. M

JONN LANC BLAIKIE, Esq., President
JOMN MOSKIN, Esq, K C. L'LD, Vice-Pres't.
Debentures issued for 1 year and upwards.

| Interest payable half yearly or quarterly at
|| current rates.- Money lent onReal Estate. -

. S

-

ThE CANADA LANDED AND NATIONAL

Investment Company, Limited

Hzap Orriox, 23 Toronto 81, ToRONTO.

i CarrraL Sumscriser ... .. .. we  $a,008,000
Carrrar Pamur ... ~ e -

| Rest A L e (R §08,000

1 AsseTs - "

——

London Canad:ian}

Loan & Agency Co., Limited,

THOMAS LONG, C. S. GZOWSK]1,
> PRESIDENT.

AGENCY DEPARTMENT.:
The Company acts as Agent for Lorporation

Iodividuals throughout Canada (under au.!ho'ﬁ.tyﬁ'
Special Act of Parli t), for the In and Coli
lection of Money and Sale of Bonds, Securibies, &c|

Terms Moderate. ALt INvasTwents GUuaRANTRED. ;

V. B. WADSWORTH, - - . MANAGER,

8 BAY STREET. TORONTO.

S aowins suimoess maee | 118 RELIANGE
o
84 KNG ST. E., TORONTO

0 |
1% |
Debentures
For a limi"bd time we will issue
debentures bearing 57 intersst
payable half-yearly.
The Dominion Permamnent

Loan Company

132 King Street West

Volume e

THE STANDARD LOA)
COMPANY,

Capital - - § 900,000
Reserve - - 50,000

Assets - - 1,500,000

PRESIDENT :

ALEXANDER SUTHERLAND,
VICE-PRESIDENT AND MANAGING
(4

DirecTOR : *

‘W. S. DINNICK.

DIRECTOR :

RIGHT HONORABLE b
LORD STRATHCONA axp MOUNT
ROYAL, KCM.G.

Debentures for pne, two, three, four asd
five years issued, bearing interest at
per cent. per annum, payable half-

Write for booklet entitled “§
CARDINAL POINTS."

3

e

Ju]y 27, 1907. TH

DELAYS ARE DANGEROUS.

The Accident and
ISSURD BY THER

CANADIAN CASUALTY

and'Boller
INSURANCE CO.

22.24 Adelaide 5t. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Informatien Freely Given.

A G C. DINNICK, Managing Director

rosce DEBENT

oo TOUr per S
494 vearly. - The Debentures of this Societ
investment for Trust Funds.

THE HAMILTON PROVIDENT
LOAN SOCIETY

per annum,

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, - TORONTO

Acts as Executor, Trustee, Administrator,
&c.

Assumes entire charge of Real Estate.

Acts as Transfer Agent for Corporations,

Jas. G, Forrester, Manager

gt.uuﬂgnu ilﬂ":l" in
100 and upwards

from 5-to 10 years with interest
per cent. per annum payable
yearly.—Monies can be Deposited by

DEPOSITS

Subject to cheque withdrawal.

We allow interest at

3% PER OENT.

A Healthy Sign

2
in th.qﬁh‘:t'uy pnhbahon':l"mttln |
condition its subscription list ; Second :
Sdye X Commercial
never enjoyed a more prospcrous period

thanthe present — . in the matter
new subscribers. reason is not far to seek.

Canada its circulation is larger than the
combined circulation of all other trade news-
papers. p

Advertisers in  the Commercial get
RESULTS. If you want business from |
_the rapidly growing and best buying prov- |
iaces place an advertisement in |

Toronto MurTlE;ge Company

Office, No. 13 Toronto St

Caritar Pam-vp
Reserve Foxp - - - - 305000 od
TorarL Assers 2,509,857 98

resident

P
HON. WM. MORTIMER CLARK, L.L.D WS, K.C

‘ice-President

v
WELLINGTON FRANCIS.

Debentures Issued to pay 4Y. a Legal Investmeat !Ul‘\.

Trust Funds.
Deposits received at 34 interest.

Loans made on improved, Real Estate on hwnnblll

terms.

The Ontario Loan and Debenture Co.,

JOHN McCLARY, President, LONDON, ONT

Capital Subscribed $2,000,000 Paid up $1,200,000
Reserve Fund - . .

Total Liabilities 2,208,548 Total Assets 34,168,459
e —————

o neb m issuedfor 2 to 5 years

4/. 'n ns with % yearly coupons

Per Annum Legal Investment For Trust Funds.
Payable without charge at any agency of Molsoas Bank
——————————

“Mortgage Loans on Improved Real Estate

ALFRED M SMART, Manager

$724,550 00

OIL—SMELTER —MINES— TIMBER

! DOUGLAS, LACEY & co,

Original Investment Guaranteed

the protection of a:Trust Fund aed system of
Averages.

BUTOHARYT & WATSON,

Manaouns: —Western Casn. an. ichigan
WALTER GILLESPIE, Huggor.rl Branches. Sy vy

Contederation Lufe Bldg. T ORONTO.,

Capital Subscribed.........
Total Assets, 1st Dec., 1900.

4*
THE DOMINION
SAVINGS & INVESTMENT SOGIEIY

Masowic Temrrz Bumome,
CANADA

wr

T H. PURDOM, Esq, K.C., Presidest
NATRANIEL MILLS, Masager.

WINDSOR TABLE SALT
keep dry and w.“
last. Of course you use it! '

RESUMPTION

between Winnipeg and Port Arthur of |
The Superior Express ‘

L w c (Daily)

3. T TSl il 16.10k

Ar. Port Athur -..ooovuonnnne..... 9.37k ! 1
v. Port .A"h‘"'" .................. 21.20k | £
-~ Winnipeg............ & IS 15.00k | !

. The Alberta Express '

B a crack train between Winnipeg and

on.
Lr. Wisnipeg.....ocrrrr........ 19,00k
Ar, Edmonton .................. 6-15k !
Second Mornin
k'r. Edlnm. .ton ................. ZI.IOk : 8
" Wlnmpeg .................. 10.25k
Thew e Second Morning

in Wing, fast and comfortable trains make conmection
and Popy Atlh Through Sleeping Car between Edmonton

- fr. Dining Car service unexcelled Con-
ort Arthur with Lake Steamers for the East.

| Summer Tourist Rates

to many Eastern destinations,
particulars of which any Agent
wjll be pleased to furuish or write

C. W. COOPER,

Asst. General Passenger
Agent, Can. Nor. Ry., |
Vlnnipeg.“
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= § 900,000

- = 50,000
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RESIDENT :

iR SUTHERLAND.
JENT AND MANAGING
JIRECTOR : *

5. DINNICK.
JIRECTOR :

" HONORABLE -
'HCONA axp MOUN®
AL, KCM.G. :

r bne, two, three, four :
1, bearing interest at fiye
'um, payable half- ;
soklet entitled *
JINTS.”

ssued for one or
rears with

. per annum,
ntures of this

or Trust Funds.

ing St., Hamilton, Osf

INGE
ORONTO | w. X Deal

uuunucm.‘
---'--s.mﬁ

)EPOSITS .
to cheque withdrawal. :
allow interest at i
PER OENT. |
hali-yearly on ,
jollar and upwards
RES issued in amoustl
upwards for pld“
years with interest &b
per annum payable :
s can be Deposited by

)OMINION
NVESTMENT SOGIEIY

Temrrz Bunome,
CANADA

$1,000,000
:)oc., 1900.. 2,203,90

M, Eag, K.C., Presidest
EL. MILLS, Masager

—
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The sparkling b
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JELAYS ARE DANGEROUS.
The Accident and

CANADIAN CASUALTY

and'Boller
INSURANCE CO.
22.24 Adelaide 5t. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Executor and
Trustee

Company may be appointed

THis
Executor and Trustee under your will, thus
securing you a permanency of office and
absolate
individual could give, at an expe 1se which

‘security such 3 no private

Full Information Freely Given.

A G C. DINNICK, Managing Direotor

4

individuals 'are chosen in

capacities

THE

Trusts & Guarantee Co.

LIMITED
14 King Street West, - Toronto.
Oy G e '
JAMES J. WARREN, . Maa Dir.

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, - TORONTO

Acts as Executor, Trustee, Administrator,

is no greater than. occurs when private ||

similar | |

|
|| The-Toronto Goneral Trusts
| Gorporation

j ~ ACTS AS
| EXECUTOR
ADMINISTRATOR

0
TRUSTEE

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential.

Wills appointing the Corporation
Executor are received for safe custody
FREE OF CHARGE.

&c.
Assumes entire charge of Real Estate.

J. W. Langmuir, Managing Direster

Toronto Ottawa - Winnipeg ‘

Acts as Transfer Agent for Corporations,
Jas. G, Forrester, Manager

Sinking Fund

Investments
GOVERNMENT
and

MUNICIPAL

BONDS
Suitable for Municipal Sinking

A Healthy Sign

in the life of any publication is First : the
condition of its subscription list ; Second :
::'chu of adyertisers. The Commercial
never enjoyed a more prospcrous period
thanthe present — rticularly in the matter of
new subscribers. reason is not far to seek.
This journal’s vaid circulation is larger
than that of any weekly trade per in
Canada, and in the middle and Western
Cuu.da its circulation is larger than the
combined circulation of all other trade news-
papers. .
in the Commercial get
If you want business from

Advertisers
RESULTS.
_the rapidly growing and best buying prov-
inces place an advertisement in

L s
e WELELY FIANCIAL COMMIACIAL &
AMALL TRASE

e GALA wRST,

DOMINION
SECURITIES

GORPORATION LIMITED
206KING STEAST TORONTO

vty
WINNIPEG

RESUMPTION

between Winnipeg and Port Arthur of
The Superior Express

Fde (Daily)
Lv. Winnipeg

ACCOUNT
BOOKS - -

9.37k | EVERY KIND—STANDARD MAKE
21.20k | SPECIAL PATTERNS MADE TO ORDER
15.00k | LOOSE LEAF BOOKS A SPECIALTY

The Albert. Express LOOSE LEAF PRICE BOOKS -— Newest
B a crack train between Winnipeg - and Established over Half a Century.

' 1900 BROWN BROS., s

Second Morning Manufacturing and Commercial Stationers,
51-53 Wellington St. West, - Toronte.

(Daily)
Lv. Winnipeg
Ar. Edmonton

Theast Second Morning
n wm;:'f‘asl and comfortable trains make conmection

and Pory Arxhu-{:””uzh Sleeping Car between Edmonton

Dining Car service unexcelled Con-
"ection at Port Arthur with Lake Steamers for the East.

| Summer Tourist Rates

to many Eastern destinations,
particulars of which any Agent
wjll be pleased to furuish or write

C. W. COOPER,

Asst. General Passenger
Agent, Can. Nor. Ry.,
Winnipeg.

|

AGRICULTURAL SAVINGS & LOAN
W-P‘

P

town ies, on favorable terms.
smnm Debentures issued in Curiency or
g C. P. BUTLER, Manager.

One Dollar o Ten Thousand.

MURRAY’S
INTEREST TABLES

Show iaterest on all sums from One Dollar to

Ten Thousand for 1 day to 388 days from

8% to 8 per cent. at ¥ per cent. rates.

PRICE, $10.00. 1

B. W. MURRAY, - - TORONTO,
Accountaat, Supreme Court of Outario.

FINANCIAL
WORK

of the best kind is
turned out by the

Monetary Times Printing Company,
62 CHURCH ST., TORONTG.

Buy Your & @

OFFICE FURNITURE,
FITTINGS and APPLIANCES

(Wood or Steel)

Direct from the Manufacturers.

Canada Cabinet Co.,- Limited
225 Ndtre Dame St. West, Montreal
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writer achievement of _the age.

write fur particulars.

Undervéooﬁ

The Underwood Hiller js the type.

about the Biller.

Unitéd Typewritér Co., Ltd.,
7-9 Adelaide Street East,

Toronto

Every
business man who appkeciates efficiency
and system in the officé shogld see it or

There is a book

|
|
|
I
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ROCHESTER GERMAN INSURANGE

ROCHESTER, N.Y.

EvGeENE SATTERLEE, President,

Inspector for Canada : G. S. MINTY.

Resicent Agents : MUNTZ & BEATTY,
| TEMPLE BUILDING - . -

Established 1872

H.F A‘rwoop, Su"

Tom

LONDON §& LANCASHIRE

LIFE =—

HEAD OFFICE FOR CANADA

MONTREAL

The first four months of this year showed an increase

ot OVER 70 PER CENT.

in new busioes

| over the corrcspondmg period of last year.

Liberal Contracts to Suitable Representatives

\

) T

fB HAL BROWN, Gen.Mg

DN, B L AT T

Ee T

T 9 T L
S -

A N 1L T

- —. N

v 2o
s

I WANT YOU T0 COME T0 BRANDON

Gmt” you absolute satisfaction or your money-refunded.

I will "y your return railroad fare up to!$10.00 if Two Lots are purchased,
$20.co if Four Lots or more are purchased.

“THE

"?o F“

SQUARE
_ DEAL’

survey, all

+ BRANDON

is a City of 12,000 population, and has doubled its population in th
last five years.

I have the Finest Blocks of Brandon City l’ronrty left in the cﬂ
starting within one mile of the City Hall. 3
L., I handle only lots that are in demand for actual building.
2§ The Blocks left are immediately next to buildings.
3. There are buildings alread

Which I have Lots for Sale.

Wrtite far full description, circulars an

Cadme td Brandon right now.

JOHN WADGE, Brandon, Man.

Reference Bank of Commerce.

y situated on many of the Blocks in

1 maps of this property.
Lots frum $100.00 to $300.00, almost any

i terms granted that you ask for
Torrens {nle.

The &
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The Moneta

A JOURNAL OF CANADA IN THE °
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PRINTING COMPA

Tus Monsrary Times was established in 1867, ¢l
sorbed in 1869, Tux INTERCOLONIAL JOURNAL OF |
Tus Trave Revigw, of Montreal ; and Tuz Toron:

Present Terms of Subscription, pa

Canada and Great Britain : | Uni
One Year - - $2.00 | One
Six Months - - 1.26 | 8Six ™
Three Months - 0.75 | Thro«

ADVERTISEMENT RATES OF
(Advertising Manager, J. J.

HEAD OFFICE: 62 Church Street, and
Winnipeg OMice: 330 Smith Street. A:
Phone 5758.

Montreal Office: B32 Bpard of Trade Buildir

vancouver Office: 417 Richards Street. Rep
Representing in Eastern Canada: The Market Re

the leading grain trade publications of the West.

Ia no case should letters in connection. with Mo
individuals, whose abseace from the office
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Subscribers who receive them late or
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SIX MONTHS' R

The June bank statement publ
the first half of the present cale
The bankestatement has
months, probably attracted more a

circles.

years. The financial situation
acute, especially from the viewpoi
There are always men who will te
coming statement will look. Very
casts have been wide of -the mark.
Throughout June we were told
not lend money. While they ha:
have not been so strict as to rule
entirely jout of order. Current lc
increased during the month by m
dollars. Here are the outstanding
statement :—
Current loans, Canada; increase..
Current loans elsewhere ; decrease.
Call loans, Canada ; decrease. .. ...
Call Joans elsewhere ; increase. ...
Deposits on demand; decrease. . ..
Deposits after notice; increase. . ..

Except for a decline during
current loans have shawn a steady
the figures were $550,000,000; I
$586,000,000.  Here are the figure:

Jan. Feb.

550,938 562,678

March. April
579,057 586;1.
It will*be seen that the dema
keen, lmlud the cry for years p
“capital.”” The (ull(mmg is the

for the past five years of the total
banks :—

1903. 1904. 1905.
a4|3.3q:

303,329 437,470
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;
the TRADE REVIEW, Montreal, 1870; and the: JOURNAL OF
COMMERCE, Toronto.
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SIX MONTHS' RECORD. & Thus, in six months there has been an increase i ;

ey this item from $550,938,838 to $586,930,448, a gain of

The June bank statement published this week marks | $35,991,610, or 6 per cent. While the banks have looked

the first half of the present calendar year- in banking | after their (A:m‘:ldmn customers, it is seen that their
_ i : . | loans out of Canada have remained, on the average,
circles. The bank.estatement has, during the past six | practically at the same figure. The amounts are given |

: . +
months, probably attracted more attention than for many | in thousands :—

1903. 1904. 1905. 1900. 1907,
21,043 19,183 23,793 33,159 23,388

years. The financial situation has frequently been

acute, especially from the viewpoint of money scarcity.

There are always men who will tell you how the forth- It is interesting to witch how the balance is kept

coming statement will look. Very frequently their fore- | between current loans in (%nada and call loans both in

casts, have been wide of the mark. and out of the country. The following figures show the .
Throughout June we were told that the banks would | Il}xrtuutmns dl‘nrmg the six m()n.ths. Current loans in
not lend money. While they have been careful, they | ¢ anada have increased in that time by 6 per cent. ; call

have not been so strict as to rule legitimate enterprise loans have decreased 8 per cent., and call loans out of
entirely jout of order. Current loans in Canada - have | Canada have ingreased 4 per cent. The figures are in

increased during the month by more than two million | thousands ;

dollars. Here are the outstanding features of the bank Jan. Feb. M-’“’“"-‘_
statement :— Current Joans .in Canada $550,938 $3562,678 $3579,03%
Current loans, Canada; increase........... $2,222,618 | Call loans in Canada.... 53,979 53,342 52,676
Current loans elsewhere ; decrease.......... 2,024,008 | Call loans elsewhere..... 53,079 55048 51,340
Call loans, Canada; decrease............... 405,209 | April. May. June.
Call Joans elsewhere; increase............. 3,017,195 | \.rrent ‘loans in Candda $:586,149 $384,707 < $586,070
Deposits on demand ; decrease............. 2,023,650 | .11 1oans in Canada.... 50357, 49,886 49,48
Deposits after notice; increase............. 3,940,615 | il toans elsewfere. .. .. 48,430 52,281 55,298
Except for a decline during the month of May, Taking the past five years, the following variations

current Joans have shawn a steady increase. In January, | in call leans, the amounts being in thousands, arg’ =

the figures were $550,000,000; last month they were | seen :-

8586,000,000. Here are the figures in thousands :— 1903. 1904. 1905,
Jan. Feb. March. April. May. June. fl{l Cangda Loiijes vie s $40,876 $36,738 $41,746
550,938 502,678 579,057 S&)"L‘() ;,‘-\(4”-0;— 53()'930 1 Elsewhere? ........004. 39,500 37 u';t) 43,007
It will*be seen that the demand for capital is very | i 4 P ..“'“" :
keen. . Indeed, the cry for years past has been, "Niorc‘]f‘ Canada .........cooinpininnns 55"»":“ 3‘}‘_’-f";
" capital.” The following is the record, in thousands, [ Elsewhers .., .......co.ovvvnnss 53,470 53129
for the past five vears of the total current loans of the The total deposits this month show an increase ove,
banks : — last, and also over January. The total commenced to
1903. 1904. 1905. 1906. " 1907. |decline in the beginning of the year until Mar«.th. Sincé
353,329 A 413392 437,470 501,621 ' 586,930'then it has shown a steady increase. Deposits on desl

s

s
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S
decreased ' thore ‘than : 82,000,000,

mand, during June,

while those after notice showed a4’ gain of nearly
$4,000,000. Here are the figures, in thousands:
Deposits. Jan. Keb. Mardh.
On demand ....... $170,504 $168,48:2 $163,637
After notice ....... 404,992 40b, 307 404,299
EORE o otinenid $573,550 $578:789 $3567,936
April. T May. June.
On demand ..:.... $167,.217 $173,005 $170,042
\fter- notice ....... 397,370 418,476 419,417
B - . iy nic $574.587 $588.3541 $589,459

Cirgulation, which is gene rally low at this time of
the year, shows a big increase, a$ wilk be seen from the
following figures, in thousands -+ |
\pril. May. ¢ June.
72,840 70,741 . 760,401

The points emphasiged by thg June bank statement
are that the banks continue to be!¢autjous in the matter
of loans, that their position is doublly strengthened by an
increase in their call loans out & the . country and a
decrease in their call loans in Canada, The increase
in deposits on demand . is a healthy sign. The deposit
interest in future bank

figures will be watched with

statements: ;

There is no question as to capital being scarce. On
another page are given the npiniérn of various gentle-
bank¥ ‘have steadily in-
creased their capital. Since 1903 the puthorized capital
of the Canadian banks shows a gain ofi4o0 per cent. ; the
paid-up capital, and the reserve fund of
44 per cent. Here are the figures, in fhousands :—

men_ upon this subject. The

25 per cent.

1903. 190;. l(;()>
T T R N PR e $93,826 $99, 540 \ux),,.;n
U e s b i 76,660 74193 82,199
O -, i o oo 50e & ¥ 47, 5%312 56,408
u;o.(». 1907.
U R P A R S $107,646 $134,966
kS RO SR e ! Q14074 96,362
L S AR S (i OR/T55 09,559

Fears have been expressed in icertain quarters as to
the financing of the Canadian cfop movement. This
oper: ition doubtless will proceed as smothly as in pre-
vious: years. - The lack of capital and of labor is having
its --H«-H on business generally thibughout the country.
Here is an interesting table, the ﬁLur(Lk in lhnll\.lnd'\

giving industrial statistics, compargd with some banking
t!\'“'| S
’

1900. ' 1905, Inc. %

Value of manufacturing '

output ....... .\';.\l,n;f i" 15,035 18
Capital émploved in

manulfacturing estab-

lishments 146,916 843,931 8K
\\.U.\'t\ o) lH"l'H\c'l\ in ‘

manufacturing estab- a

lishments 113,249 Jh;,;«,; 45
Current loans in Canada 285,488 137,470 X1
Capital wuthorized 70,1 " 100,746 2%
Captal’ paid up.. 64,735 ,\_-.(u,‘, '_nl»

Such industrial expansion has accounted

deal of capital. fXgain, Cobalt andiotheg stocks and real
s » - ¢

tate speculation have made inke .141\‘. ipwn what at
ordinary times would have been. [m;l:‘-;m‘. mchided in the
bank’s. deposits. Practically speakihg, very liY;h changi
has occurred during the month.: The céuntry is Tl'\lil;l\'
afte its exceptional period of gene il deve lopment

I'his is not bad attitude for the fmmnxr months, even
wdopted by sweet ur(npul\‘uon

i
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I)EMAND FOR GOLD.

EUROPE’'S

The course of the foreign exchange market at N.

York is attracting considerable attention just now. .

watched for indications as to whether the g“
to Europe will be continued. The
market latterly has been attributed to
scarcity of bills. Ordinarily, bills may be drawn in ape
ticipatipn of exports of produce and manufactured goods.
finance bills.© They may be drawn

iz being
export movement

firmness of the

These are called

against actual shipments of merchandise, of securities,

and of gold. .

One authority, in discussing why these varioys
sources have failed to provide a plontlful eupply,
exchange houses intimate that l‘urop( iS now nm a
seller than a buyer of securities.
‘““tant to draw finance bills at present because of the
‘* uncert: nnn of the crops,”’both as to lateness and mg.
‘ nitude.’

In the summer months the drawings nf American
tourists in Europe against letters of credit carried by
them are always heavy. With the steady increase in the
foreign population in the United States, the New York
banks and exchange dealers have to provide a conting
ally increasing amount of foreign exchange for remits
tance by foreign settlers to their former homes. Mr. |
M. Courtney, who so long held the office of Deputy
Misister of Finance, pointed out several months ago, in
his celebrated address before the ‘Canadian Club, that

Canada has now to provide a great deal more exchange

than formerly for this last-mentioned purpose, an cspeci-
ally large amount being. required each year for rcllll
tance to Italy.

Sometimes our Canadian dealings have a considers
able influence on the New York exchange market. Our
sales of produce are made mostly to Great Britain, while
our purchases
the United States.
trade is,

therefore, to draw bills on Europe and o

negotiate them in New York, the proceeds pgoviding the *

funds to pay off our American creditors. Though we
would have, in the last two months, very considerable
shipments of grain and other produce held over through
the winter, and though' dairy produce and cattle will be
extensively shipped during the summer, all of which
would furnish us with the means of heayy drawings on
Eurape, these had not, up to the 31st \I.l\ the date of
the last bank statement, enabled us to reduce very much .
our bank overdraft in London,

Byt it is pretty certain ‘that by now substantial
reductions have been- made. It is not unreasonable to
suppose . that the shipments of gold from Neyw York to
Canada recently partly re present the drawing h()mc by our
banks of the proceeds of bills of exc hange sold by them in
the New York market. Usu: lly, when gold is flowing
from that market to Canada it is not to be expected that
the Canadian bank call loans in New York are i
creasing. The contrary course is more likely. Though
the ;m ign call loans showed an increase durlng May of
nearly $4,000,000, that did not constitute an increase i
the fital of our loans abroad, sin¢e current loans else-
where showed a decrease in the same month of a little
over (83,500,000

On November 3oth,” 1906, the total of our net foreign
bank i’.l‘.lV’Hl'\, call and current loans abroad amounted
to 3118,456,000 I'his total had fallen, by 31st Ma¥,
Lo 381,805,000 \s a good part of $36, 651 ‘00() decrease
occurfed with New York-loans, and as it has been iff

ene way : nd another transferred to Canada, the task of
.Ilwll'l; exchang for it would fall on the New York
I added considerably to their
chft O g transferred here, the funds went
S {. . Canada,”’ or into our home in*
dustri 1 I establishments.
3 \ York situation is concerned,

Is the sounder

hsence of the finance bills. This
had 1ts origin partly because
W York bankers to draw bills

‘Bankers are relue-

of .outside goods are made mostly from™
The natural course of our exchange™

July 27, 1007. 1
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\t the same time it should be ren
can finance bills came in for muc
last August when the Unioa Paci
in progress. The general opinior
that the New York people. abu
drawing. That they manipulated
gold from London to finance a bu
in- New York at a time when th
support British trade operations.
Possibly the unpopularity that
London. banks most prominentl:
acceptance of thc American bills,
with this season’s scarcity of bill
efrained from drawing in antici
exports, it will receive the greate:
when the exports are made. It
that the crops this year are in gre
because of~their lateness. It woul
too confidently on the usual volun
event, it will probably do more g
paucity-of funds forces speculatio
till crop conditions are better assu
- ewe
NO SIDE ISSI

The miners’ strike at Cobalt
natural death. Public sympathy i
trouble has not been with the mine
of the men are unskilled workmer
them of a general policy of forci
thus has been all the more unwise.
dispute have especially aroused
tion of the occasion for the preac
extreme socialism, and the promin
Western Miners’ Federation in th
who have read the astounding evie
in the Idaho police courts may fc
of the Federation.

No one disputes that a unior
for labor. It is ‘a question for th
and the miners as to whether the
instance, is worthy of his hire.
speaking of the value and price o
to understand labor of a given ra
should speak of gold, or silver
7 Bad (that is, heartless, nnexpex

labor cannot be valued; it is |
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\t the same time it should be remarked that the Ameri-
can finance bills came in for much criticign in London
last August when the Union Pacific dividend boom was
in progress. The general opinion in London then was
that the New York people. abused their privilege of
drawing. That they manipulated the bills so as to draw
oold from London to finance a bull speculation in stocks
;1 New York at a time when the gold was needed to
ipport British trade operations.

Possibly the unpopularity that thus accrued to the
London. banks most prominently identified with the
wcceptance of the American bills, has something to do
with this season’s scarcity of bills. As New York has
refrained from drawing in anticipation of the produce
exports, it will receive the greatér accession of strength
when the exports are made. It is not to be doubted
that the crops this year are in greater hazard than usual
because of+their lateness. It would not be wise to count
too confidently on the usual volume of exports. In any
event, it will probably do more good than harm if the
paucity-of funds forces speculation to become quiescent
till crop conditions are better assured.

e

NO SIDE ISSUES.

S1

The miners’ strike at Cobalt appears to be dying a
natural death. Public sympathy in this particular labor
trouble has not been with the miners. A fair proportion
of the men are unskilled workmen. The advocation by
them of a general policy of forcing wages to the limit
thus has been all the more unwise. Two features of the
dispute have especially aroused comment—the - utiliza-
tion of the occasion for the preaching of the gospel of
extreme socialism, and the prominent part played by the
Western Miners’ Federation in the controversy. Those
who have read the astounding evidence brought to light
in the Idaho police courts may form their own opinion
of the Federation. ;

No one disputes that a union of labor is desirable
for labor. It is ‘a question for the Cobalt mine owners
and the miners as to whether the Cobalt laborer, in this
instance, is worthy of his hire. Ruskin says that in
speaking of the value and price of labor it is necessary
to understand labor of a given rank and quality as we
should speak of gold, or silver of a given standard.
‘“Bad (that is, heartless, inexperienced, or senseless)
‘““labor cannot be valued; it is like gold of uncertain
‘alloy or flawed iron. The quality and kind of labor
‘being given, its value, like  that of other valuable
‘things, is invariable. But the quantity of it which
must be given for othér things is variable ; and in esti-
" mating this variation the price of other things must
"always be counted by the quantity of labor; not the
" price of labor by the quantity of other things.”’

International unions have not proved their utility
or strength recently. A labor dispute was settled in
Canada not long since in which an international union
official signed an agreement on behalf of the Canadian
union, practically in direct opposition to:the wishes of
the Canadian organization. Union is strength when
there is straightforward dealing. Otherwise the trade
union becomes a pitiful example of disunion. Graft has
too much sway in official circles of trade unionism.

It would be absurd to condemn as.useless the work
and objects of these organizations. They have done
much good. Doubtless the majority of their officials are
working for the benefit of the cause. But there are
exceptions. The methods of the Western Miners’ Fed-
eration, as shown by police court evidence, savour meore
of the desperate nondescript than of an nrguniz:f[ipn
Ostensibly serving the cause of labor in the ngining
mdu\tr‘\_

The Cobalt dispute must not be used as a handle to
grind out a discordant tune of Socialism: Dreams of
rc\‘olutinnnry upheavals 'in the constitution:of society
are not pertinent to discussions concerning the value of
labor, This journal holds no brief for-the rhine owners
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or their employees.

In all such disputes commonsen:se
must be kept right in front. ¥

¥

—_— e

THE SILVER LINING.

He who persistently seeks trouble and finds it net
is .verily an unfortunate. There are always those who
discoyer dark clouds in the bluest skies. It seems diffie
cult to imagine that, in these days of Canadian prné-
petity, there exist men who dabble. in the art of being
miserable. A writer in that most reputable London
weekly, The E¢onomist, dating his budget of complaints
from Ottawa, recites a pitiful story of the Dominion
under the heading, ‘‘Canadian Railways and British
“* Investors.’’ : :

Here is his summing up:.‘‘Last winter was a hard
‘one for all*the riilways, partly because of cold and
stormy weather, partly from the glut of traffic. Earn-
ings fell avcordingly, but are now recovering. There
may be a short crop in the West this year, the seed
* having been sown late, in addition to which low tem-
peratures: have prevailed from the - Rocky Mountains
to the Atlantic, down to near the middle of June. The
“inflated price of town lots and fagm lands in the West
* has suffered, and, as the banks in " Winnipeg are taking
“in sail, money ' is scarce. Severe losses have been
incurred by Ottawa and Toronto investors at Cobalt,
where the mines are greatly over-capitalized. Crops
in the older Provinces look none too well, and there
is a feeling abroad that we are nearing the end of thg
fat years.” \

There we have a catalogue of displeasing facts.:
But it is very doubtful whether there is a feeling
abroad that Canada is nearing the end of the fat years:: |
When you pay undue attention to a hedgehog, it rolls:
up and becomes an impenetrable ball. In a similar way, |
the enterprising have been paying marked attention to
capital. Capital, like the hedgehog; has become cautious.:
We are certainly experiencing a¥lull. It requires no:
deep knowledge of economics to observe that the .
country is paying the cost of rapid development.’i
*“ Nearing the end of fat years'’ is a sorry phrase. The '
country is taking its breath for another commercial !
spurt. If there really exists abroad the feeling which |
this particular Ottawa writer intimates, a decided change
in foreign opinion must- have occurred in the past few '
months.

A bitter complaint is made in the same article !
against the Canadian railroad building policy. ‘It is
‘“ quite possible,”’ continues the writer, ‘‘that we may
‘““be going too fast with our railway building.”” Last
fall we had a cry from the Western farmer that trans-
portation facilities were not sufficient for the crop move-
ment. When an unusually severe winter, six months
ago, struck the West, and coal became as valuable as
gold, the excuse for a deplorable fuel famine was that
railroad facilities were insufficient. - The phrase, ‘‘car
‘* shortage,’”” became almost sickening. Men, in diss
tricts near. which the steel rails had not found resting-
place, complained of lack of' attention. - A country grows
upon its lines of communication. If you curtail railroad.
building, you put ,a check upon development. There
are yet in the Dominion nearly a million square miles
unexplored. There are large areas of land which are
but theoretically explored. '

These await the advent of the railroad. No one
can tell- vet to what new cities new railroad tracks will,
give birth. It is not: time to consider whether we are
going too fast with our railway building. To judici-
ously spread the network of steel over the fertile lands
is the thought of to-day.

The Ottawa scribe says -that “‘the Canadian Pacific
‘““ and Grand Trunk are always on the alert to open pro-
‘“ fitable territory with lines of their own in the West *
‘““and in the Provinces of Ontario, Quebec, and New
““ Brunswick.”” Which is very true. ‘‘So’ that,” he.
adds, ‘“‘schemes taken to England by persons having

‘




P

¥

132 'THE MONETARY TIMES

- - -

‘ no connection with those compani¢s may be put d“A“ i
‘ as hazardous.™ Possibly the inclysion of the Canadian
Northern was an oversight.

The last four lines of this cprious article would
almost balance the rest of the recitation. ‘‘Nevertheless,
‘“ business is as brisk as ever; pl‘tw‘)aljl} |)_\ reason of the
‘large immigration and of the libéral expenditure on
‘new railways, the two combingd creating new markets,
' besides bringing in fresh capital.!”. So fat years may
still be with us. ; '

- eare

EDITORIAL NOTES.

The welcome accorded Sir. Wilfrid Laurier upon his

return from England is gratifying t¢ all. Canada forgot
politics and remembered the mian.{ Parties and issues
may come; they may go. But Syr ‘Wilfrid Laurier’s
record has won for him for alk timje the admiration of
the country. :
. % = 8
“*Theodore Roosevelt, if alivé, will be the next
president.”’ . This is the prophecy of Thomas W.
Lawson. Lawson, having made his presidential fore-
cast, . other ~ candidates will pﬁxhubl_\' withdraw. His
European and Americgn ;ul\urlixin'“g campaign makes
good reading. What else it will doj time will tell.

No'one questions the fact thit money is tight. Com-
paratively speaking, thé commeoglity iis not so scarce as
to prevent the average man paying His just debts. There
is' a tendency, with certain peopic to use the ‘‘tight
‘. money'’ excuse as a sort of réd flag to warn off their
creditors. Collections mayv be & little behind time these
days. But there is no reason why an extensive deferred
payment . system should be adéipted, by men who can
afford to pay. : i

- = - L

I'he Civil Service Associiition!’s memorial to the
Royal Commissioners appointed to éhquire into matters
pertaining to the Civil Service of Qanada is, perhaps.
the most complete document of ity kind ever issued.
No time evidently has been spidred ito gather valuable
data, which should prove usefyl to ghe Commissioners.
I'he Association have avoided the pigking and choosing
of facts. Their memorial is a Businéss-like compilation,
and should be dealt with in a Misineés-like way.

B L » L ] :

Canada’s foreign. trade for fthe three months of the
present fiscal year ended June 3ath shbws a small growth
over the same period last year. The, aggregate trade is
$150,140,589,  about  $100,000 { overt |the same three
months in 1906. The imports show 4 gain of more than
$14,000,000, -while: the exportsg have decreased nearly
the same amount. This is due partly| to the change in
the fiscal year, and also to the tongdstion of traffic and
the labor stfikes at Montreal 1and Halifax, which seri-
ously hampered freight movemept.

- . . »
I'he Monetary I'mes

p
ecently cammented upon the

: . .
carciessness ol a manulacturer s Iur\,\;n'dmg an express

parcel of hve hundred dollars. The minufacturer writes,
telling us 1l correct version”’ df thestory In sending
the oney to

Foronto express campany, the parcel
who is 4 he express agent,
nd his receint obtained for it He, i@l turn, should hzive

daken to a in»la“\vvlu‘

i 1 o | '3 - 2
aelivered at to the express agengiiat ghe station’ and got

eceipt for it In this instancé it Wik entrusted to the
L >
d@river, and no receipt taken fgam e station ent
Lhus, as we said, someone is enjpyingithe friits of some-
one s carelessness but not the manglacturer

- - - -

O er page will be foud af interesting arts
n 1 Onental labor question: in “""-} Columb
Fe ¢ pparently. runs - high regasthing. this matte
Oy j s i

derstaind the eé¥trenit! labor 4difi ultie

| N

which are experienced by the railroad companies in con-
struction work I'he people of British Columbia

nize this. They contend that when this particular need
has been supplied, the dispensation of the foreign element
It is a delicate question. Canada desires
to maintain the most friendly relations with Japan, s
to establish |n.x!u_n”} beneficial trade relations. | M”
while, the Pacific Coast Province objects strongl*toth

Oriental labor influx.

should ensue.

. s s '

.+ No one probably regrets more than the Englishmag
the irresponsible and vicious statements made by &.1

| satisfied immigrants, unreliable press correspondents

ind others in the press of Great Britain. The wonder
is that journals of standing print their wails. Legisla.

tion, it is said, may be considered at the next sessionof ..

Parliament to impose a substantial penalty on anyone
who wilfully and publicly slanders Canada. It is to'be
hoped that no such law may be introduced for i

in a country in which freedom is not a theoretical virtue.
What to one man is libel, to another is fair criticism,
Whether any ridiculous law could determine the merits
of specific cases is doubtful. Such legislation is oo
much akin to lese majeste. The class of peoplé: whe
believe the literary wanderings of a few lazy malcon
tents are themselves not the most desirable immigrants.
The visit to Canada of theevery representative delegation
of British editorial writers should do more to paint the

picture of Canada as it is than a dozen tw

—— >

BANKINC AND FINANCIAL.

The Bank of Nova Scotia wil open a branch in St. Johs,
N.B

The Winnipeg Street Railway may issue $1,500,000 ne¥
stock shortly

It is ~.:|(l that the Imperial li.mk’may shortly open 2
branch in Port Arthur.

The Traders Bank branch, West Selkirk, Man., will soo8
be ready for occupation.

Canadian capitalists are said to be interested in financing
the Detroit & Adrian electric ratiroad.

The Westod Branch of the Farmers Bank of Canada will
be closed on and after 1st August, 1907. 7

The Temiskaming and Hudson Bay Company have ag
nounced the payment of a sixth dividend of $3 on cach &1
share

The Canadian Bank of Commerce has commenced oper:

otions on their branch building at Wetaskiwin, which will
;ll;uul *15.(”:‘

The Merchants Bank of Canada has declared a dividend

2 per cent. for the current quarter, being at the rate of §
per cent per annum.

Mr. 1. S Murray, of the staff of the Royal Bank at
Guelph, has left to take the position of accountant in the new
branch of the Royal Bank at San Juan, Porto Rico.

It is stated in Montreal financial circles that the common
stock of the Canadian Northern Railway, amounting
$4,000,000, may be placed on the market very shortly.

I'he Bank of Montreal has opened a branch at _\ledm
Hat, and has made arrangements to take over the city’s
wccount and finance the municipal projects until the deben-

tures are Id

\ Phoenix paper understands that the Eastern Towd
shipis Bank has decided to open two branches in East Koot
"N n towns in that section, Cranbrook
i a suitable lot has been purchased by
rank _on hich to erect a suitable building. The other
‘1' : . imbia province being at Grand Forks,
\"ancouver Phoenik

,j er tockt ¢ resent at the annual m(‘("”;i

( r Ve itain. Company at Winnipeg.
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sfactory report, showing a membership of 118 and | rumors of large earnings and dividend increases. The stock
made 3 safl ,‘“.gl 400 The election of officers resulted as|khgoms the rumors anyway. Power stood above 105 in 1902, |
e X’I;.-\n‘;ic~-rrr, .]).n'ul Hoskins, Tnmnt.o'. Vice-Presi- and being then on a 4 per cent. basis would be giving a
I W. Johnson, Belleville; G. ~l,'. Stiff, Toronto; | return pf 3.80 per cent. on the investment. Well on in the 2
cecretary-Treasurer, Arnold Morphy, Toronto; Registrar, | year it began selling off, and touched 93. Spasmodic rushes
S \‘\ '\\( .tervelt. Toronto. Hon. W. J. Hanna was made an | continued during the following vear. It then touched 75 and =
member lost 5 points more early in 1904. It was returning 5.71 on
e the investment.
STOCK MARKET REFLECTIONS. Hon@ o! for Years and Finally Rullu‘d. z;
Since that time, although there have been fluctuations of
) half a dozen points in a mpnth, the rise has been gradual.
Records of Some Prominent Stocks—Some |ﬂ'“lm."t No less than 178,010 §barcs sold in 19006, and the price rose &
Opportunities. practically to par. The stock, after sure tips had been
ST agitating the public for years, then went on a 5 per cent.
One of the features of a stock exchange which from ﬁ‘é?‘jt 1tU(rl]1c (lfﬁn-lfnl‘.:]c”rs-(::lc% t(hcopuct;lfcnl:m \Abtftl:?xgl}::“;{nfng:s
me to time occasion discussion among the speculating ) 1S being increas ob6p s . ,

;l.,nmp is the prominent position of certain stocks in the
sales list. Those who take an interest in the daily transac-
tions on the Montreal, Toronto, and other stock exchanges,

ust have been impressed with the _freque-m mention of par-
ticular stocks and their long list of daily sales.
Question of Supply and Demand.

It is an axiom that the relation of supply
fixes the price of anything. The axiom is true with respect
1> stocks as to commodities. But it is not ‘alwa)s lhc_ be;(
stock which meets the greatest demand. The opposite is
frequently the case.- In some mysterious way the market
favors certain stocks. On a favorable rumer, the price will
rise apd the public will buy until prices have beer) forced
up faksbeyond the intrinsic vgluc of the stock. .'-\g;nn. upon
an unfavorable rumor, the price may decline mpl_dly.

Among the stocks which have been conspicious on the
Montreal Exchange for some years past, are Montreal Light,
lieat and Power, Montreal’ Street, C. P. R., Dominién Iron
and Steel and Dominion Coal. Street and C. P. R. have
almost always sold at considerably higher prices than their
dividends would warrant. Street, for instance, started on a
boom early in 1906, and by August had reached 27‘8’:. a]-
though it ‘was but a ten per cent. stock. At this figure, it
returned only 3.50 per cent. on the investment.

to demand |

were circulated a few' weeks ago. Prices had again declined
to 8o, at which the return was 6.25 per cent. [Recently there

has been a fair recovery, and prices were probijbly around

9% when the rumor of the increase was heard. The price has
since recovered alost to par, at which investors would be re-
ceiving 6 per cent. on their money.

Notwithstanding this, it is by no means certain that the
company will obtain an advantageous franchise from the
city. There is even a possibility that the gas franchise may
be lost or that it may have to be accepted at such a figure

| as to leave very small profits to the company.

| sent

| the dividends on

The holders of the stock were looking forward to a new |

ssue at par, a hope im which they were grievously disap-
pointed
purchases may be made #t around 210 and perhaps lowc;.
Even at this figure an interest return of 4.76 per cent. 1is
shown, which is very much smaller than most stocks show
to-day.

Value and the Future is Cause of Popularity.

C. P. R. also
with many other stocks. At the end of last year it was
practically 200, on a dividend of 6 per cent., and a one per
cent, bonus, which would practically mean a return of 3%
per cent. on the investment. During the severe break” the
price declined below 160, where the return would be about
.45 per cent. It is now about 177, at which figure the re-
turn is still about 3.95 per cent. Neither of these stocks has
ever treated the public very badly, and although they are

selling at figures which are pretty high, as stocks now are, |

the value of the -stocks, and probable future of the com-
panies, explains their popularity.

The continued popularity of other stocks -is puzzling.
The record of Dominion Iron and Steel is an example. Tak-
ing the figures back to 1903, it is found that common stock
sold in Montreal up to 62%.
public must have been enormous. The blackboards
not large enough to record the salés. Day aftér day the
dealing ran into the thousands of shares During the year
some 217,000 shares changed hands in Montreal alone
It is generally” assumed thit the public carrying

large proportion of stock when .the break began early in
thé year. In August it was selling at 8. It recovered in Sep
tember and declined to 6% in October

Was Not Eearning Interest.

was

Yet, when the stock was selling at its highdst figure, 1t
vas not even earning interest on the preferred and possibly
not on the bonds. The preferred, meantime, fell off from
practically  par in January to 20 in November Notwith

standing the fact that thousands of people were financially
ruined in this severe break, the public came back into the
market time and again during the next few years, apparently
firmly convinced that they would get a dividend, or in some
ther manner make money. Early in 1906 they stirred prices
to 34 for common. In 1907 they could have had stock
it half that figure. A vear ago, they had preferred at 83,
wnd they may now have it at 48 or 49. It is probably worth
points more now than a year ago.

The result was & break in the stock, and. to-day, |

sold at a very high figure, as comparéd |

Excellent Stocks at Low Figures.
As against the above, there are many stocks which have

had their ups and downs, but which have generally been be- i
fore the public purely on their merits, and which at the pre- 4
al-' &/

moment attract practically no attention
though they are returning enormously more . than the
popular stocks, Such, for instance, are 1llinois preferred,

and Tri City preferred, each returning about 6.75 per cent.

on the investment, and Nova Scotia Steel and Coal commion -

returning about ¢ per cent.

These companies, among others, are probably showing *:

surpluses this year of double the amount required to pay
the - securities mentioned. But thé public
does not buy them. A list of investment returns will show
a large number of excellent stocks selling at figures far bie-

low those mentioned for the popular stocks.
STOCK EXCHANCE THIS WEEK. *
— X
Monetary Times Office, July 26th.
The increased dividend of Montreal Power caused a'

slight improvement:in the stock markets for a few days.

| Dealing in Power was active at first, but gradually became

dull again.

Montreal during the week. /A week ago it sold at 67, bat

| early this week dropped off over three points.

At this figure purchases by the |
were |

| and

Power has been an eccentric stock, but is still popu]aj. ‘
It went on the market at par in 1901 on a 4 per cent. basis. |

Since there have been few stocks on the Montreal Exchange
which have been so actively dealt in. Reports of it are pleas-
ng and plentiful. They are seldom definite. There are

| cation.

rhe attempt to depress Foster stock has not been vety
successful, in spite of divergent opinions as to t compara-
tive value of Foster and Trethewey. There is lithle business
doing in Cobalt shares, the strike: having created some un-
ertainty
markeét just mow, and by their actions prices have been set.
The unlisted securjties sheet of the Toronto Stock Exchange
has not been dotted heavily with transaction tecords. :

Monday.—The Toronto stock market was dull, 3
prices in several cases were higher. Mackay common was
the most active. Business was dull at Montreal, aggregat-
ing only 1,521 shares and $18,500 of bonds.
was the most. active.

Tuesday.— The
Business
Xavigation was 3
Price

very

l)f
was a

peints

movements at Montreal were irregular, and business !

dull.

the
trifle

Toronto Exchange was
more active Northetn

tone
steady

Wednesday.—The Toronto market was quiet, with Imie. 4

higher, with sales at go and ¢3%. '

AATAR S S AW N NS

Richelieu lost more than any other stock at &

Speculators are about the only persons in the

bt !

Montreal Power ! .|

change in values. Mackay was, firmer, common selling #t !
6) to 663, and preferred at 66% to 66% Banks were dufl.
Business was dull at Montreal, and price change unif-

portant "

Thursday.—Inactivity marked business at Toronto, with
the feeling a trifle unsettled. C..,P. R ‘was lower in sym-
pathy with London, closing at 175% bid. The Montreal
market was quiet 2

Friday, 5 p.m.—The Canadian Exchanges were very dull

featurcless.
iR A inen
Subscribers desiring to file the Bank Statement, without

mutiiating the paper, may obtain an extra copy upon uﬂl—
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CANADIAN BANKING PRACTICE.

g [ this is to make fraud on the part of

3 By H. M. P. Eckardt. difficult. " b omcen' -

NEE 1 Floating and Fixed Deposits. - ;

It will be understood from the forcgoing that the

current account balances represent floating deposits and

the savings department fived deposits. The formq.
payable on demand ; the latter aftér notice; for,

the practice is to allow savings bank. depositors to draw

XII.
In some other respects the barks have been greatly
benefited by the more universal adoption of the savings
departments.. They are unquestionably far more con-
venient for depositors than were thd deposit receipts;
and it is reasonably certain that because of the change
bank deposits have grown moré rapidly than they other-
wise would. , Had there been no (:hahg(' in this respect
it is pretty sure that the loan lcompanies, trust com-
panies, and the Dominion Governmeént savings banks ’ .
would have received a part of | the [gains in deposits f“"rd or in the signature book, in the eyes of the law he
made by the chartered banks, and the power of the latter 'S 'rcgard(.‘d as _h“‘.]"?: assented to the rules and com
to facilitate the commereial and industrial development ditions printed in his pass book. Among these rulesi§
of the country would have been less than it now is. -
Thé deposit receipts have ot béen abolished alto- = requiping ten (or fifteen) days’ notice of all intended
gether. The theory of the savipgs acgounts is that they ** withdrawals.”
provide wage-earners and people of, moderate means Thin Line Between Current and Savings Account. ’
with facilities for saving. TRey were not meant for It is well known that competition has resulted @
capitalists and rich people. There | is therefore, the somewhat obscuring the line that should exist between
semblance of an effort made toa have the savings de< current and savings accounts. The practice has
partment limited to moderate balances. /| up of allowidg interest on some current accounts that
Use of Deposit Slips. . are considered specially valuable. Some of them would:
So, latterly, the deposit réceipts (have come to be More properly be included in the savings department or
used more exclusively for speciall depasits and for sums M deposit receipts; dnd vice versa, some s“.‘
Jin excess of a certain fixed am@unt, $§,000 or, perhaps, Accounts are to all intents current accounts, not properly
$10,000. R ' entitled to interest. J
The blank deposit receipt§ are!in pads or books. _ Competition is gradually forcing the banks to W"‘
On receiving the deposit from the customer, if a requisi- their small savings bank customers to draw cheques oa
tion slip did not accompany it the teller asks the cus- their balances, and to operate them exactly as if they
tomer for one or makes it out Bimself. On his being We€rc¢ current accounts. In all probability this develop-
satisfied that the amount is c@rfect| he passes the slip Ment has come to stay. The public, having once tasted
through for the junior to draw the regeipt. The blank the pleasure of having its money at interest and at the
receipts are attached to" stubs, gach 'stub being num- Same time subject to opgration by cheque, will ot
bered the same as the receipt belonging to it. ‘On the readily submit to losing it. )
stub is entered the date, name angl address of depositor, The actual working of the savings bank ledger is
amount of deposit, rate of interest, and term of notice. €Xactly the same as the curreng account ledger. The
Also, it has a place for the spedimen’ signature of the Pag® of the savings bank ledger is ruled so as to cos
depositor, which js taken unl¢ss he i a regular cus- '2in.several accounts, the accounts in it being much
tomer, having already given a Spécimen of his signature '1€ss active than those in the current account ledger. In
in a manner or place easy ofl réferenge. Any special 2ddition to the subdivisions mentioned as contained i
particulars that might be required for!identification are €¢ach column of the current account ledger, the savings
put down on the stub. The stubs jare preserved and filed ledger has another for interest. ,
away so as to 22 / > ‘hen 2 it G i i 3
xw"v'ipt holder :':(r‘<:(1r::l: l:;‘\‘f( :':3:‘;;’ fg:"dr(?:\‘;\"l.’lld ‘:‘;p‘}:: 0“‘"\‘:“5}:5‘""“ Fl.lse S'gnat“ns.
withdtawal of the money, if Ml B lnbilknown. the Poi l el 'ld.nrc Ia, arge number of accounts, many of
of his record is turned 'up and his sighature '(*vmli.nod the rujt( ““ -On y ot lang lnten‘als,. .the ey -
s g ! P| Mgh: X3 i e ’nn’( rs are not nearly so familiar to the ledger
»mplete List of ‘()u('sundmg Re“’l’tg" keéper as are those of the other ledger. Greater care
After the receipt is drawn @ut fin acgordance with the and watchfulness _have, therefore, to be exercised i
partic uh.r< given on t.h«- slip, thd daté and number of guarding against forgery. Some banks make it a rulé
(t)l(n i,::(:‘:'r&t‘, ll::td (ti;;!‘v:::::)r”;tna::!cc ;:lt(ll.r:((ll(lir':'sts};pth;.: rate :‘I:"";:'n:::’r('mf:fl :ll»(‘)gt‘th;‘r O'n the S'ignaturc ".ard or bt.l*
receipt register ; when that is done th‘c signat ”:y:;". draw mmfu-\h ~'\f""f:.-‘l"“f‘k q('Pf)“l")rS desmr}g_to by
.’lt‘l’ﬂl]l.‘ll]l. and manager are I)lll an th(; g()(“u::’lr:l:t('tl ?(- person or At..-ﬂnl‘(”.m( (l\tlnglushmg (‘h‘:lraCtens?‘c dm
at the same time initialling the secord in the rm'-ixtlf‘ as the date u; h]'nxl\ = \(»mw fpocial mformnnon, .s"d
The register is simply a record ofithe feceitps li o [‘rA. \i"n'um';' and Ir] ; "'”".Ol’d('d shoag with 'he S
il gpe tog e helraprais w4 5015 ps line after P ' and when ‘!hl\ is dhn'c a few questions usuany
as. the receipts ‘”l(lil I\:r:_l:‘_:”t'.:}}f,‘,lrrcr:):;}:‘d.t' ‘\m‘lﬁ,\‘:lr,‘l,\ ““l*)lh,:l,] .l‘(ln‘Dllhnl‘l] l(?l‘l]llt_\ qln.tc satisfactorily.
marked off as paid, with the date bf :]\f:\(l.":'t‘.ql R m.mnn---‘ «:“\1;”:“\ rmm.\' ledger is hal‘:m(‘r-d in the same
A o balance them, it is necessgry Il‘n)‘ ) II; vh tl to l)'nlm.j‘. Mg ({I'P“\” ledger. It is hardly necessary
]““"m. and from it to make a (,‘"‘7, l td .k ,“”s‘ e ‘ ——e ‘\f) "'Qll(‘n'l)‘ as the latter book.
: pletg list of the out- How Interest is Computed.

has the right to exact the notice whenever it chodses
to do so.

When a depositor, opening ‘an account, accepts the
pass book from the bank and leaves his signature ong

standing ‘récéipts Fhe total ! st p i ! n

ol g ; ould lagree with the I'he | : hich-
‘ - “p . calculation of the interest o ounts Wi
H.ll.1'I:|( shoWp in the general ledggr at |credit of deposit receive interest o the ini g oo : )
oiats ! the minimum. monthly balance ﬂ‘

2 N IS Simpie . < . o
I'he Yegulations regarding fhe handling of paid \m..u,]-'jy"i,..l;.\':j‘.”1';:..\]:"\_“) be done is to_pick ostiy
deposit receipts are rather strict.f In | the institgtions the month. and '“‘ 'ﬂ‘ i”v the rl_ose of any one day ®
where the’ greatest care is exere iséd, the branches have on th it \.”"l ““ S th,c Interest f‘?r .onc
1« report full particulars once or fwice a month of all which ,_,'.. 1;,: ",;“ :‘ 5 \\\‘H:m - followed Slm.ll.’lr to thit
receipts issued dnd paid, and @ref required to send all regard each y‘h””"l e calculation of bond interest—i0
feceipts reported paid and cancelled along with the of the n ”" ‘ ‘ ,‘!‘\ ‘f”“““‘“.’th of ? e .regardk”
reports that contain them to hedd office. The head if the ' "‘:"‘ it contains. Lnd-er this system,
; thus has a full and "“nlinuint votled &f the trane. | interest at < ).‘“\- »: [m an account is $246.77, ‘:
actions at each branch; it "!]So‘h‘:“" p(!\\q-i\inn of the of }-ltn.;i:g} per cent. for one month would be 1-12

| ment > . of §246.~- .1 =
docuwments vouchers on which the cash payménts or | 61 cents or ¥ per cent. of $246.77, *

credits were made, or.renewals issued. The object o

their money when they will, without notice, the bank

one which says: “The bank reserves the right'sf |

MONEY
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MONEY STRINGENCY

Prominent Canadian Bankers, Brokers and Commercial Men Speak *
Financial

of the

The first of a series of interviews on the financial situa-
tion. which appeared in the Monpetary Times last week,
have aroused much interest in mougiary and commercial
circles. Some further views are given'this week.
Disadvantages of Too Much Business.

Another Toronto banker, when seen by the Monetary
Times, gave over-trading as the reason for the situation.
“Too much business is being done,” he continued. ‘““Con-
trast the conditions now with ten* years ago. The volume of
Canada’s production and -trading shows an enormous in--
crease, with which the supply of money has not kept pace.

“For another thing, prices of commodities have ad-
vanced very greatly,. and with a much greater quantity of
merchandise to handle, at a much increased value. It is not
surprising that the supply of currency proves inadequate.
I* is an obstinate fact, too, that transportation has proved
inadequate for the enlarged business—witness the conges-
tion of the railways. On, both sides of the border there has
got to come a slowing-down. Both actual and speculative
transactions are just now excessive.”’

“Over-expansion is the chief cause,”” said a Toronto
captain of industry. ‘It is scarcely a question of over-pro-
duction. The money has remained, generally speaking, in
the country. ' The fact is the banks have reached their limit.
They have been obliged to cut down everybody’s credit.
Naturally many of the larger banks have to back certain big
firms, and these no doubt have been supplied with money.
The smaller firms have not ‘been able to obtain loans neces-
sary for expansion.”’

Only One Way to Check a Crisis.

“There is only one way to check.any serious effect which
might arise. Everybody will have to take things leisurely.
Indeed, they will be compelled to do so. If the results of
the expansion of recent years are allowed to balance, every-
thing will come out allright, and we shall embark on a
further period of development.” *

Mr. Robert Meighen, president of the Lake of the
Woods Milling Company, was asked' his ideas.

“We have all been spénding too much money,” he re-

plied. ““A great deal has been on‘account of industrial ex- |

pansion, and no small quantity has been on account of lux-
uries. The number of automobiles, for instance, being run
in Montreal alone, for pleasire purposes must have called
for an outlay of upwards of a million dollars, and by far the
greater portion of this has been sent out of the country.
There are many luxuries of this nature in which ipdividuals
have locked up a portion of their earnings, and, of course,
this capital is no longer ~available for business purposes.
\lmost all the industries of the country are in need of more
capital, not only for the purposes of adding machinery and
extending their buildings, but for the operation of their
business. As capital is hard to get we have naturally to pay
1 high price for it.”

“How long do you think this conditron of affairs will
continue ?”’ !

“Until things re-adjust themselves. ¢l suppose it may
take’ years. Now that money has become so dear, we will
have to stop spending it. Then it will become cheap |
again.”

“Could the banking or monetary system in some way be
made to assist the situation more fully? For instance,
vould ag increase in the capital of the banks help?”

¢That is a question I put to a banker the other day,”
replied Mr. Meighen, ““and he said: ‘Who would subscribe to

Increased Bank Interest Rates Not Desirable.

“Would it help any if the banks increased the rate in
interest on deposits? There must be a large amount of
money which the ‘banks do not now get, but which would
come out if they offered a higher interest?”’

“That might pessibly be, but it would unsettle things
greatly, and the benefit would be very doubtful. For in-
stance. if the banks pay more for money it is to be assumed
that they will have to charge more for it, and we are now
pPaying enough. As a matter of fact, bankers could get
higher rates now if they wanted to, but they are trying ‘to
keep the situation as nearly normal as possible.”

“Why cannot loans be. obtained on the buildings and
extensions whichi are going on, as well as on Western farms
and on the other enormously increased assets ~which the
country must have as a result of the recent expansion?”’

“Loans are being made on them. Some of them are

mortgaged up to the handle. But the lender will always in-

IN CANADA

b,

Situation.

-

| sist upon a margin of safety, so that under the most fafor-

able circumstances a very large proportion of the outlay on
these assets will be always locked up. Then again, ‘the
banks very rightly endeavor to put their capital into ligquid
rather than fixed assets, the object being to be in a pusi[ion
always to attend to any possible panic, and to sudden «de-:
mands which may be made. This is why so much Canadian
money is to be found in New York on call.” 7

“I think,” said Mr, Meighen, ‘‘there is nothing tq: be-
done but to await the backward swing of the pendulum imits
own good time.”’ 4
Opinion Iin the West. o

An illustration of what seems to be a very general Am-
pression in the West might be given in the opinions of Man-
ager McWhinney and Assistant Manager Evans of the Uion '
Trust Company.  Both these gentlemen, when intervie,_ed
by the Monetary Times in Winnipeg, agreed that the banks |
had done a wise act in tightening the purse strings. The
energy of the new banks within the past few years had pre-
cluded any definite stand before, but now simply speculation
was arrested. Mercantile requirements of a legitimiate
nature were being met, but unwise investments were ‘shs-
couraged. The result could not help but be beneficial, |giv-
ing as it would a sounder condition of affairs. 4

As for the money tightness, Western conditions might
have contributed to a slight degree, but the stririgency Was
by no means the creation of the West. It was a result b‘ a
world-widé industrial expansion, and the fact that money
was worth more in London and Paris showed that pegple |
would have to look elsewhere for the situation than in West.
ern Canada. Eastern Canada was itself feeling the need . of
money, and would probably feel it more than the West. T-hev
East might cverproduce ; the West could not. :

The great production of the West “is wheat, and thergtis
no question as to whether there will be a market for all €hat
can be consumed in Canada or exported. For this reason

' money must come West. So that even if the stringency ¢on:

tinues the West will suffer to a lesser extent than ejther:
Eastern Canada or the United States

— - il
PERSONAL. ¥

il |

Hon. Thomas Dent, Premier of the Australian Staté!of:
Victoria, was in Vancouver last week. He is returﬁpg
from the conference of Colonial Premiers, and has now left
for Australia.

Dr. James Bonnar, of London, England, who has Bren |
appointed by the Imperial Government master of the Otfawa
branch of the Royal Mint, has reached the capital, and” is!
making arrangements for the carrying on of the work at:the
new mint. e

Mr. C. E. Dewey has been appointed as assistant gen-
eral freight agent of the G. T. R. office in Montreal; Mg L.
Macdonald, division freight agent, Toronto, succeeds Mg: C.
E. Dewey; Mr. R. W. Long, division freight agent, Plﬁm-A
ilton, .succeeds Mr. L. Macdonald; and Mr. G. T. Petti-:
grew, division freight agent, Stratford, succeeds Mr. R.:W,
Long. ¢

Mr. W. Graham Browne has tendered his resignatioff as
manager of the Montreal branch of the Sovereign Bank of
Canada. This has been accepted, and Mr. Browne will
shortly retire from. the service of the bank. Mr. A. H+ B,
Mackenzie, until recently inspector, has been appointed to°
succeed Mr. Browne as manager, at Montreal, wheré he.
takes charge at once. g

Mr. W. ‘H! Black, who for a number of years has fifled
the position of secretary to Mr. C. F. Sise, president ofithe
Bell Telephone Company of Canada, has been appoifited
secretary of the company, to replace the late Mr. Sclater,
and Mr. W. G. Slack, who was accountant to the compémy,
has been appointed treasurer. Mr. Slack has been inthe
employ of the company for upwards of twenty-five years.:?

—_——-—e

Last year there were upwards of 800,000 visitors '(t"{he
Canadian National Exhibition, Toronto. This year, withithe:
special exertions that are being nrade, the extra cheap pail-
way and steamboat fares and the $350,000 worth of mew
buildings, something that no other established annual® ex-
hibition has ever boasted, it is fully expected high—wﬁmr‘
mark. in the shape of a round million will be reached. .z
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July 27th, 1907.

FIRE PROTECTION.

Several communications have|reached the Monetary
Times concerning the insuran¢e lsituation in Montreal,
referred -to in recent issues of thi§ journal. One is from
a commercial man, another fromh 8 manufacturer; others
from undgrwriters. All of them agree ig the main points,
which are that in several differént respects the fire pro-
tection of that city is not in dtleuatel hands.

The threatening state of eléctric wires in the streets,
the inadequate pumping servicé 4t th¢ waterworks, the
undermanned building inspection’ department, the lack
of confidence in the head of the fire brigade by those
most interested—all these are eleménts in a problem
which is clearly beyond the ability of  the present council,
and which should command mote attention from pro-
minent cjtizens than they appeag to give.

A letter to the Monetary Times frgm Montreal says,
referring to this subject: **The apathy of our citizens
‘‘ is extraordinary. The real truth is they are all making
money, and cannot be héthered intéresting themselves
in insisting, as taxpayers, on|having the |fize] pro-

‘! tection required.”’

Anothér letter refers thus to the Building Inspection
Department: ‘“‘The building inspector himself is a com-
‘““ petent man; but he is quite unable to keep up with
‘ the- work. His repeated requests ‘for assistant in-
spectors have been refused by the council for the past
three years. Many of the buildings for which permits
are granted are never seen [by the officer], and in a
great many cases they are not ¢onstructed according to
requirements. This, in itself, is| a very serious
matter.”’ '

Twice, at least, within the last few months it has
been .stated in the public press of Mostreal that the fire
insurance managers of that city were about to reduce
thé *number and amount of their gisks as a protest
against the state of affairs there¢, which has caused them
We.have never séen any concerted state-
ment of this intention, but we Know it to be the opinion
of some of them that the only! suré way of bringing
about a betterment of the deplorable existing conditions
is that of ' reducing their liability in Montreal. “The
representative of a prominent compahy writes on the
subject :

‘' That is where the shoe will pinch. If we continue
** raising rates the public will only pay the higher rates,

so much loss.

‘and say that we are simply looking for ah excuse to:

extort more. money- from them, * Netwithstanding the
‘“ high rates, you may observe that, generally speaking,
‘“‘when a loss occurs in the congested part of Montreal,
the assured knows a good thing when he sees it, and
“‘ has ‘at least all the insurance thati is necessaryv. If
‘‘ the companies would cut theig liability in two, pres-
‘! sure might thus be brought t bear uipon the city hall,
which would produce some reésults.?

‘ot

—————e—— |
LIFE, ACCIDENT AND GASUALTY NOTES.
The Actuarial Society of America

meeting in Toronto in September.
£ » *

will - hold its annual

The Continental Life Company ha$ removed from the
Manning building on Queen Street, Torthto, to its new head
ffice building at the corner of Bay and Richmond Street

* » . 9
&

A London, Eng., report says that the office there of the
Independent Qgder of Foresters is to be tlosed. thus ridding
the order of a heavy expense. If such case remittan of
dues by English members would e made difect to 'I'rqgm

s o o B
It-is agreeable to learn from the m@nagers of two pro
nent life companies that the life busingss in Canada shows
f life and animation. There is, it seems. a

excellent

generally ihcreased aggregate of policies being issued
January. 1st, compared with this period last year. Thegs
x lapses or terminations other than by

be encouraged by their results thyg

a decrease 1n
The agents appear t

far this year. o

» > * »

The farmers of . Saskatchewan age taking greater M

tage of the Provine 1al Government’s hai] insurance Sm,
Alreadvy as much insurance has been taken out this seiges

i3

5

2
as was taken out during the whole of last year. Instead l
the straight $4 per acre insurance at -a premium of 1§ 8

for total loss, the farmers have this year a choice of thys®
schedules, viz., $4 or $3 at respective premiums of 1g, ‘jg
and 11 cents. A number of companies, mostly in Amcti("
hands. are using the system. %

- B

INSURANCE INSTITUTE OF TORONTO.
Review of the Past" Work and Notes of What the Future Nas
in Store. 4
So— .

From the first president of the Insurance Institute of
Toronto, Mr. Kenny, to the latest to lay down the seals gf*
office, Mr. Papps, each has justified his selection to that
office by the delivery of an essay or address. of worth )
some subject germane to the purposes for which the Ig=™
stitute was founded. The fellows and members, either stg
dent or active, have not been backward in furnishing ms
terial for instruction and discussion.

The eighth session, that for 1906-07, has not been be
hind the others in respect of serviceable subjects. Every othes
month has brought out a paper dealing with ejther the theoty
or practice of insurance, and the commendable custom of
discussing at one meeting the paper which had been heand
a: the preceding meeting has been, in the main, followed
By this means interest in the subjects has been stimulated®
and vauable experience has been attained for the genemal
benefit. 4

The proceedings last year make a volume of 200 pages A
The contents chiefly consist of the papers delivered; some
them brief, most of them long. There are also i N
papers, the syllabus of exams, lists of successful candidates ™
etc. From time to time, opportunity has been taken by the™
Monetary Times to give synopses of these papers or bref ™
comments on the proceedings. There is much in the volume:
worthy of preservation, matter which should stimulate mem=
bers to effort in like directions. ¥

It is of interest to learn . from the annual report that™
Professor Lang, of Toronto University, has consented to d&
liver a lectire, with demonstration, on the important subject
of “Combustion,” probably at the University during Novems
ber. It is ptoper to commend the enterprise of the Institute
for securing, in addition to addresses immediately cognate
to its purposes, a lecture upon the *‘Development of the
Canadian West,” by Dr. Goggin, late superintendent of
education for that engaging region of fable and fact.

—eetlp
b

LIFE; UNDERWRITERS' ASSOCIATION OF CANADA
Story of the Beginnings and Progress of the Association
Which Cathers at Big Convention Next Month.

; e
Editor, M@gnetary Times : :

Sir,~1In" view of the coming Convention of the Life U"
derwriters’ Associagion of Canada and the National Assete
ation of Life Underwriters [of the United States] to be
in Torofitg, from August 19th to 24th, a brief history of the
movement in Canada will be timely and may interest those
who have not yet become members. notwithstanding the faet,
that a great deal of publicity has been given to the subject
through the' courtesy of the financial and insurance jou

In May 1906 three or four insurance men met in Mont
real and discussed the formation of a Dominion Associatiol
similar'to the National Association of Life Underwriters. At
that time, associations had been organized in Montreal
Quebec City, but the feeling was, that to be of any impo

material use to the business, a general or governing
with . mpleté organization throughout Canada, was re
quired
A meeting was called at Toronto, and an association Was

rganized in that city

nucleus of the Life

These three local bodies formed the €
C Underwriters’ Association of anada
which was then tentatively, formed, officers elected pro tems
all of which steps were subject to ratification at the ge
meeting called for June 20th, 1906. This general meeting -
Wwas ‘the most representative gathering of insurance men
held in 'Cnpndra. every province of the Dominion being ref
sented. The Ass tion was then formally organized, and
establish local associations at

teps taken to at once

A
=
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important centre. The result is that
tion of the first year, there are at least
in each province, three in Quebec and

The objects of the Association are
ance men together in a friendly or fra
stop rebating, twisting, or other - exis
Association cannot as yet claim to h
evils, men in various parts of the coun
these associations, admit frankly that
improved, and that they haye ceased to
sentatives of other companies as their s
pating and twisting have ceased in a
Local associations have done a great
connection with reprobating excessive |
ing out df undesirable agents, and hav
already put the business of life assura
plane.

There is nothing in the by-laws
mental to the interests of the life assur
am glad to say that to-day the Life Und
is working in harmony with the Life
By so doing, it hopes in a very short
move any evils that still exist.

The support of every field work
well repay them to attend the busines
vention, whether or not they are memt
Admission tickets can be abtained fi
the secretary of the Association.

Toronto, July 25th, 1907.
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pating policyholders will be freed fro
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section will thus become practically
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FIRE AND MARINE

The Dominion Fire Insurance
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important centre. The result is that to-day, at the comple-
tion of the first year, there are at least one active association
in each province, three in Quebec and ten in Ontario.

The objects of the Association are: To bring the insur-
ance men together in a friendly or fraternal manner, and to
stop rebating, twisting, or other . existing evils. While the
Association cannot as yet claim to have eliminated all the
evils, men in various parts of the country in which are found
these associations, admit frankly that conditions have vastly
improved, and that they hqvc ceased_ to look upon ‘the repre-
sentatives of other companies as their sworn enemies, and re-
bating and twisting have ceased in a great many districts.
Local associations have done a great deal of good work in
connection with reprobating excessive taxation and the weed-
ing out of undesirable agents, and have, generally speaking,
already put the business of life assurance on a much higher
plane.

There is nothing in the by-laws or constitution detri-
mental to the interests of the life assurance companies, and I
am glad to say that to-day the Life Underwriters’ organization
is working in harmony with the Life Officers’ Association.
By so doing, it hopes in a very shart time to completely re-
move any evils that still exist.

The support of every field worker is desired. It will
well repay them to attend the business sessions of the con-
vention, whether or not they are members of any local body.
Admission tickets can be obtained from the companies or
the secretary of the Association.

“A Well Wisher.”

Toronto, July 25th, 1907.

-

THE PHENIX, PELICAN AND BRITISH EMPIRE.

A provisional agreement has been %igned under which,
with the consent of the respective shareholders, the Phcenx
Assurance Company, Limited, and the Pelican and British
Empire Life Office will be merged into one company. A
close aliance has subsisted between these companies for
more than a century—since, in 1797, the Pelican Life Office
was formed by directors and proprietors of the Pheenix—and
it is now proposed to change this alliance into a definite
amalgamation. The effect of the arrangement, according to
the “Insurance Record " is to give the, Pelican and British
Empire shareholders securities of a higher capital value and
to relieve them of all uncalled liability. : 4

The life business of the Pelican and British Empire
Office will be continued as a going concern, and the partici-
pating policyholders will be freed from all liability to con-
tribute towards_, shareholders’ dividends; the participating
section will thus become practically “mutual.”” The com-
bined offices will be known as the Phceenix Assurance Com-
pany, Limited, with one board of directors. They will form
one large composite insurance company, transacting fire,
life, and accident business, with funds (exclusive of capital)
of £6,446,000, and a premium income of £1,045,000. The
new Phceenix will have a very influential directorate and long-
established connections of high value.

—  ewee ——

FIRE AND MARINE NOTES.

The Dominion Fire Insurance Company advises the
Monetary Times that Mr. Armstrong Dean is no longer eon-
nected with that company.

. " s s i b

The consumption of water in Montreal from July  1sth
to 21st was 265,440,300 gallons, equal to 37,920,120 gallons
per day. And the total pumping capacity of the present
waterworks plant, as given by the officials of the water de-
partment is 38,000,000. The margin between the consump-
tion and the supply is thus 189,880 gallons, equal to say 4,700
barrels per day. How do the citizens like the prospect *

e Y.

Referring to a suggestion made by a subscriber in these
columns last week, that there should be printed on the notices
sent out for renewals and on renewal and interim receipts,
the location of the property covered by each receipt. Mr. J
H. Ewart, of Wellington Street, Toronto, tells. the Monetary

imes that the notion is, in his judgment, an excellent one,
and he purposes bringing it .o the attention of his various
companie
- - > »

A wise move was made by the C.F.U.A in sending a copy
of its experts’ report, on the electric wire situation, to every
member of the Board of Trade. The council of this body,

in thanking the underwriters expressed the hope that it might |

0 influence publi¢ opinion as to lead to the placing under-
Rround of all high power wires, which action would greatly
lessen the risk of serious fires, and tend to the reduction of

THE MONETARY TIMES

fire insurance rates. The council appointed a committee to

consider the matter. .
» » . L) :
A\ part of the W. C. Edwards mill and factory property’ :
in the New Edinburgh portion of Ottawa, was burned on™?
Thursday. Other properites were also destroyed. The losss
is $315,000, and the insurance on- Edwards property is $200,
000 1n some 20 companies, principally.English.

—_— e s

FICHTINC THE FLAMES,
Western Fire Chiefs Cather at Winnipeg and Discuss
Important Matters.

Sp— 4%

The meeting of fire department chiefs of the West held
in Winnipeg last week brought out some excellent practicak :
ideas, not only with respect to fire-fighting, but to the rela-
tions of fire brigades with the underwriters and the dutiés of ©
individuals and communities in regard to fire conditions: :
Some fifteen westérn towng sent representatives, Mr. E. G.
Wiswell, of Brandon, pn-sn?lcm, occupied the chair, and lhc.:‘i'
following members were in attendance: James F. C. Menlove,
Virden; R. H. Lock, Yorkton; W. A. White, Regina; James."
V. Kent, Lacombe; D. H. Williamson, Medicine Hat; H. J:.:
Glass, Hartney; W. Code, Winnipeg; B. Priest, Selkirk; J/ |
A. Macfadyen, Moose Jaw; J. Burnie, Maple Creek; J. Si+
Kelly, Souris; T. Bestwick, Morris; J. E. Buchanan, Winni- ‘'
peg; H. M. Piper, Fort William; W. A. Gransden, Carman;
and R. Roxborough, Portage la Prairie. “HE

Mayor Ashdown, of Winnipeg, in welcoming the mem-< .
bers, paid a tribute to the value of firemens’ services and in¢:
sisted upon the necessity for both town and city of the best '
fire-fighting appliances maintained in the best order. Hex @
commented forcibly on things he had seen in towns through- '
out the couptry viz., carelessness on the part of the people™
owning or renting buildings in the matter of leaving rubbisk’ =
and other inflammable material around their buildings whick .
greatly increased the risk of fire. He thought that  those
engaged in fire-fighting should pay attention to this matterj
and have it remedied. ¥l

A striking passage in Chief Wiswell’s address to his |
fellow chiefs dealt with the proportions of the fire-waste on’
this continent. To the close observer and student of civi¢
economics,” he said, ‘“It is a matter of the keenest alarm thaf. !
the annual waste by fire on this continent should continue to:*
increase by leaps and bounds without seeming check or Ming:!
drance, and we are led to ask, where will it end? Are dur
legislators fully aware of the situation? Are our common
council boards using that discretion in granting privileges: !
and in granting funds entrusted to them which will be pro-
ductive of the best results? Are we, who are devoting nu'y'-,'
lives to this especial business fully alive to the importancés
of the positions which we hold ; and are we exerting that pres |
ventive fnrre‘»_\hn'h alone can prevail against such an uns
tiring enemy? "’ i

Chief White, of Regina, asserted that our cities and
towns are not keeping pace in fire protection in proportion t6 '
the conflagration. He advocatéd better and more stringent
by-laws, and the appointment of inspectors to see the by-laws
observed. No permit should be given for a building unless
it was as nearly fireproof as, possible. Every person in the
towns and villages should keep their premises clean by re-
moving papers and rubbish of ‘all kinds. Too many munick
palities and villages are, he added, without apparatus. 3

In saying a good word for volunteer fire brigades Secré- :
tary Clarke, of Selkirk, spoke of the difficulty of oved
coming the indifference of the councils in we small towns.
The fire premises at Selkirk, he declared, are almost wortH-
less. Firemen were not appreciated until they were paid.
Chief Williamson, of Medicine Hat, also discussed volunteer
firemen. ¥

W. H. Birch, secretary of the board of underwriters for
Manitoba and the western provinces read a paper on fire itf-
surance and its relations to fire departments; and the ques-
tion, ‘““ Do the underwriters show a due appreciation of the
work of firemen? ”’ He urged the importance of systematic
effort to prevent losses by fire, and pointed out that these
losses fell on the people, afd that saving éffected is for the
benefit of the people, not of the insurance companies.

The care of hydrants and tanks formed the subject of #
paper by Chief Buchanan, of Winnipeg. Mr. Lindbach, firé
commissioner, of Manitoba, delivered an address of real valué

i

on ‘““ Fires and their Causes. It was received with great
favor ¢

The election of officers resulted in the choice of the fols
lowing by acclamation :—President, Chief J. E. Buchanan,
Winnipeg; vice-president, Chief- J. A. Macfadyen, Moose
Jaw ; secretary-treasurer, Chief D. H. Williamson, Medicine
Hat ; vice-presidents for the several provinces, Chief James$
Smart, Calgary, Alberta; Chief W. A. White, Regmna, Sas

katchewan ;: Chief J. Lester, Dawson, Yukon; Chi¢f Thomas
Deasy.. Nelson, British Columbia; Chief F. A. Hudson,' Kens
ora, Western Ontario ¥
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MONTREAL GROWS.
" Latest Statistics Show Marked Expansion of City—

Building and Real Estate Notes- :Navigation News.

Mantreal, July 25th.

£ ] At a recent meeting of the City Copncil, $500 was voted
for the purpose of making preliminary invesfigation into the
R 3 lighting-by-garbage scheme, propased by the lighting super-
intendent. The latter has reported that; it was practicable to
obtain 300 or 400 horse-power from bhrming garbage, and
that the electri¢ lighting of the streets gould be obtained at a

small cost

Montreal Still Crowing. ! i

The growth of Montreal continues; as is shown in the
latest edition of the City Directory ‘In it appear 119,000
i names, representing a population of about 434,000 h_)r the
b city and outskirts, or deducting 74,000 for- the outskirts, a
- population for the city proper, of 360,000. = This shows an
increase of 18.000 for the city, and 1f.000 in the suburbs.
There are 044 streets shown, thifty mere than a year ago.
Notwithstanding the belief, freely expressed this spring, that
the present season would witness record building operations
in Montreal, there is, up to date, a slight decrease as com-
pared with last year. The figures issged at the City Hall
are :

.

1900.
$6s5,075
158,481
262,215

873,440

1907.
$50,450
157,460
534,030
1,030,866
1,870,465
864,266

1905.
Permits issued in January 17,490
Permits issued in February 100;q00
Permits issued in March 315,450
Permits issued in April.... 658001
Permits issued in May. 063,662 855,580
Permtis issued in June. 3000043 12,343,507
Total in first half year, 82,461,761 84,558,388 84,568,143
By the end of the present year it may'be found that expec-
~ tations as to_increased building ‘operations will have been
realized.
Real Estate Business is Normal.

The real estate business of Montreal has remained steady
during the first half of this year, when compared with the
corresponding period of last year. Dealers were looking’ for-
ward ‘to an increase, but it has been; limited to $215,000,
which it is thought would hardly have been the case had it|
not been for the scarcity of money. The value of the trans-

A fers of real estate during the first half year is as follows
" compared with the first half of 1906 :—
i I«y‘)_
3

1907.
81,531,558
2,018,640
2,1 ‘,1:‘.\.\'4

Real Estate Sales in January $1,036,082
Real Estate Sales’ in February

;129,358
il Real

Estate Sales in March 2,397,316

Real Estate Sales in April 430,053 2,005,001
Real |-~‘\.n" Salés in May...: (3,128,073 3,145,770
Real Estate Sales ig June.... 1,480,804 1,825,502
l'otal for first half vear.... $13,438,586 $13,647,454

The number of transactions showed a gonsiderable increase,
being 2,187 against 1,823, the inférence being that the aver-|
age sale was for smallér, amounts this year
New Allan Line Steamship.
The Allane, Liner s.s. ““ Corsican ”’. reached here on
first-tnp last -Siturday She has h tonnage of 15,000,
eing thus fifth in point of tonnageé amodg the vessels sailing
to Canadian ports. She is 516 feet long, 42.9 feet from keel
-, to the top of the deck at the centre, and has a beam of 613
feet She has triple _expansion, twin-sofew engines,
indicated "horse-power, and is built for & speed of 16 knots,
pught sufficient ‘for the trafle for which she is

¥ ':%Hh is th
designed
/ She has 2

new

her
]

of 8.500¢

accommodation for 2,200 gassengers, 1300 first-
thirdi Theé hull is divaded into
seven Bulkhdads, and a complete

nd, and 1,350«

rate compartments by

inner bottom is provided, divided by partitions into water
ballast tanks, each tank being e¢@pablé of being filled or
‘n} emptied independently She will bg ableito stow in her holds
(- about 7,000 tons of merchandise. :
L The C.P:R. is wnnmh'u‘:;k the adyisability of making
Uhree Rivers their port There are practically po loading
facilities there now, so that these would have to be added
before the port would be available,
Since the G.T.R. acquired some 350:acres at Turcott. at
the west end of Montreal, some thré eyears ago, the (ump:mv

has been busily

engaged in making  improvements An

enormous round house has been Built, many switches laid,
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and accommodation provided for 5,000 cars. It is
ported that the company will proceed to extend
and add to their facilities till they rank with the |
best on the continent, and afford accommodation for §
20,000 Cars —~
The new steamer ‘‘ Quebec ”” of the R. & 0.
has »rot given saustactory results on her first ll’ip, s
immediately be taken off the route and sSubjected to s
alterations_as are necessary. The company is understosdpy

be doing an excellent business this year.

Montreal Street Railway Directorate.
Readers of these columns may

remember that
months ago trouble arose between some of the st
of the Montreal Street Railway and the directors, and ag

crease in the number of the later, among other thina' .
demanded. It is announced to-day that the directotﬁ:
been increased to seven from five, the two new membes

being Messrs. George Caverhill and Paul Galibert.
former is of the firm of Caverhill, Learmont & Co.
at present President of the Board of Trade, the latter bein
a wholesale leather merchant and chairman of the Tumpie
Trust. .

The earnings of the street railway for the nine montl
show gross receipts of $2,404,887, and expenditure of ‘l,*-
508, leaving net earnings of $000,280,  against $826,50%
vear ago. A surplus of $510,675, against $507,583 a s
ago is shown. The surplus is 63.55 per cent. of the eaming
against 62.32 per cent. a year«ago. The operating expeass
were large

fgv

NO POSTPONEMENT.

% \
Judge Longley Refuses to Grant Petition of Coal o
to Defer Steel-Coal Suit.

A great legal array is gathering at Sydney. The St
and Coal Companies apparently mean the law to settle ther
long-standing dispute. Unless the unexpected happess
Tuesday next will see the beginning of the real battle be
tween the two big corporations.

Here in brief are some of the latest facts and develop
ments :—

Judge Longley, at Halifax, has ruled that the law st
must not be postponed. :

Mr. James Ross is the largest shareholder in both som
nanies.

Mr. Plummer says the total shares of Mr. woul¢
not have constituted a majority if the meeting had been helk

Mr. Rodolphe Forget will support the president and vier
president of the Steel Co.

The Steel Co. is paying for its coal $110,000 per mesh
in excess of old contract price. -

The first round of the Steei-Coal battle has been fought
and has ended in favor of the Steel Co., Judge Longley hav
ing refused, at Halifax, to grant the motion of the Dominion
Coal Company, and Mr. E. H. Lemay, of Montreal, ford
pogtponement of the Steel-Coal suit.

Mr. Lemay then applied to the Governdr-in-Council f&¢
the recision of the by-law by which the Steel Company &
cured an adjournment of their meeting. This matter has st
vet been heard.

Some Light on Rast Rumours.

The affidavits filed in the motion to postpone the suit
contain any statements which may now be considered
oritative ; others cast light on questions which have hesel

{ fore been controversial.

telegraphic reports, James
himself to be the largest
holder in both companies. He also states that he was &
proached by certain shareholders .who declared that thef
desired a settlement, and the suspension of legal
ings. Including his own holdings, and those of these share-
holders and their proxies, 187,000 shares were represen

Mr. Plummer’s affidavit declared that these share
must have misinformed Mr. Ross as to the aggregate
represented by them, and that from conversations wi
Forget and Sir Henry Pellatt, he believed the total shams
controlled by Mr. ' Ross would not have formed a majori‘,i
the meeting had been held on July sth, and would have bees
far short of a majority of the total shares of the compalii
He further stated that Rodolphe Forget will support
president and vice president of the Steel Co.
Rodolphe Forget Takes a Stand.

This makes Rodolphe Fnrg}g['g position clear; at the

For instance, according to
Ross definitely declares

same ume it is doubtful if Mr. Ross could to-day control 3
majority of the stock ¥
The Coal Co. filed affidavits setting forth the injurf

which would attend their unpreparedness to proceed with the
suit and the injury which would result, while the Steel &&
said they were ready to go on and showed how a delay would

TI

1907.

injure them. Mr. Ross allowed that.'un
for the trial had been postponed, owing
settlement would not take place. How
pess was accounted for by the be!xef th
stock and that at the annual meeting o
dictate terms is an interesting point.

Mr. Plummer states that the Steel (
its coal at a cost of $110,000, or therea
excess of the old coptract price. As th
aggregate of $1,320,000 per annum, whi
be sufficient to pay the annual dividend
leave 5 per cent. for the common, the
certainly be in an excellent position if
Company to supply coal at the contrac
What the New Contract Would Mean.

In speaking of the impossibility of
ment with the Coal Company, Mr. Plu
new contract suggested by that’ compa
pelled the Steel Company to pay, dqn
years, some $4,000,000 or $5,000,000 in
in the original contract. with a possil
crease in price thereafter.

The National Trust Company urgec
Montreal manager, Mr. A. G. Ross,
company intervened, stated that his co
the Steel Company bondholders. Amor
ing the bonds mentioned in the deed of
for the supply of coal by the Coal Co
of the valuable assets of the Steel Co.

There is every indicatiord that th
Tuesday. The legal counsel is congre
strength, awd notwithstanding the talk
tions all point to a fight. The evidence
will be given at Montreal.

—_— .-

MAKING THE GO

Some Statistics of the Principal M
lishments of Canac

Industrial expansion has become
The figures issued by the Bureau of
give it a significant meaning. Fror
other return showing the comparati
turing production per establishment in
are the totals:—

Establish-
I. ments. F

Industries with prQ-"
ducts of $200,000 | 1905 470 $14
to under $Soo.ooo' 1901 323 0
per establishment

1L !

Industries with pro- "
ducts of $500,000 1905 138 s
to under $1,000,- 68
000 per establish- ) o o t :
T AR e

I11.

Industries with pro- )
ducts of $1,000,- | 1905 M
000 and owver per | 1901 39 :
establishment J

More than Eight Miillion Dollars.

The greatest volume of productic
in 19005 was over $8,000,000, and the
under $4,500,000. The production of
1900 was $481,053,371, and in 1905 i

In Class I. the following indust
number of establishments: Log prod
grist mill products, 28; boots and s
machine shop products, 23; leather,
finished, 20; biscuits and confectio
ducts, 12.

The highest average production

trade, in which five establishments
82,115,045, an average of $423,180.
these : —
Establis
R ments.
Preserved fish( .......co0nn- 3
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injure them. Mr. Ross allowed that important preparations
for the trial had been postponed, owing to the belief that a
settlement would not take place. How far this unprepared-
pess was accounted for by the belief that he controlled the
stock and that at the annual meeting on July sth he would
dictate terms is an interesting point.

Mr. Plummer states that the Steel Co. is now obtaining
its coal at a cost of $110,000, or thereabouts, per month, in
excess of the old contract price. As this figures out to an
aggregate of $1,320,000 per annum, which sum alone would
be sufficient to pay the annual dividend on the preferred and
leave 5 per cent. for the common, the Steel Company will
certainly be 1n an excellent position if it compels the Coal
Company to supply coal at the contract price.

What the New Contract Would Mean.

In speaking of the impossibility of making an arrange-
ment with the Coal Company, Mr. Plummer says that the
new contract suggested by that' company would have com-
pelled the Steel Company to pay, during the next eight
years, some $4,000,000 or $5,000,000 in excess of the prices
in the original contract. with a possibility of a further in-
crease in price thereafter. .

The National Trust Company urged a speedy trial. The
Montreal manager, Mr. A. G. Ross, being asked why the
company intervened, stated that his company is trustee for
the Steel Company bondholders. Amongst the items secur-
ing the bonds mentioned in the deed of trust is the contract
for the supply of coal by the Coal Company, which is one
of the valuable assets of the Steel Co.

There is every indicatiod that the suit will begin on
Tuesday. The legal counsel is congregating at Sydney in
strength, awd notwithstanding the talk of settlement, indica-
tions all point to a fight. The evidence of Mr. R. B. Angus
will be given at Montreal.

el A

MAKING THE GOODS.

Some Statistics of the Principal Manufacturing Estab-
lishments of Canada.

Industrial expansion has become an everyday phrase.
The figures issued by the Bureau of Census and, Statistics
give it a significant meaning. From Ottawa . comes an-
other return showing the comparative average
turing production per establishment in 1901 and 1005. Here
are the totals:—

\ Average
Product
Establish- Value of per Estab-
L. ments. Products. lishment.
Industries with pro-.
ducts of $200,000 | 1905 470 $145,587,183  $303,040
to under $Soo.ooo' 1901 323 04,531,608 202,668
per establishment
I1. ¢
Industries with pro- ‘
ducts of 3500..000) 1905 138 91,552,655 663,425
to under $1,000,- } Q
e 68 6,720,382 87,2
000 per establish- ’ 190t 8 46,720,825 687,203
BRE S s s
I11.
Industries with pro- )
ducts of $1,000,- | 1905 81 177,273,013 * 2,188,567
000 and over per | 1901 30 71,051,834« 1,821,242
establishment

More than Eight Million Dollars.

manufac- |

: The increase in the five years in the number of estab-
lishments in this class is 48 per cent.; in the value of pro-
ducts, 54 per cent., and in the average product per estab-
lishment, 38 per cent.

These industries in Class II. are found in the greatest
aumber of establishments: Log products, 17; flouring and
grist mill products, 9; cottons, 8; boots and shoes, 7.

The highest average production in this class was in
slaughtering and meat-packing, five establishments pro-
ducing a value of $3,627,815, an average of $725,563. Fol-
lowing these are:—

Establish-
ments. Value. Average.
Iron and stéel products..... 4 $2,817,456 $704,364
Lo Drodutll ...oleisececes 17 11,550,320 679,060 !
Foundry and machine ‘shop
Produacts (.i..cidesrccsasce 2,673,429 668,357
Agriculteral implements .... 6 3,822,571 637,008

In five years the number of establishments in Class Il .

has increased 102 per cent:, and the value of products o3
per cent. The average product per establisgment has
decreased 3 per cent. ,
Largest Average Product.
Refined sugar represents the largest average product
per establishment in Class III. There were four establish-
ments, producing a value of 817,152,260, an
$4,288,065. Next in order are:—

Establish-

ments. Value. Average.
Cars and car works.... . 3 812,177,047 84,050,316 *
Flouring and grist - mill o
Products ...j.echtsccsss 6 10,000,454 3,318,242 5
T T S e i P 3 s, ¥ 26,007,361 2,809,707

The increase in the five years in this class was 107 per
cent. in the number of establishments, 149 per cent. in the.
value of products, and 20 per cent. in the average product
per establishment.

_,___—.’-..—————— /»‘

DIVIDEND NOTES. ¢

Nipissing Pays its Fifth Dividend; British Columbia
Copper its First; and C.P.R. may make an inter-
esting Announcement.

The Leroi Mining Company has declared a dividend of
2s. per share. s

The first dividend on Nipissing Mines Company shares::

was paid this week. .
The directors of the Quebec Bank have declared the

regular quarterly dividend of 13 per cent. P

Stories as to increased dividends in connection with the
Great Northern and Northern Pacific are still in circulation. -

An increase in the dividend of the Sao Paulo Company °

is the forecast of Messrs. Jaffray and Cassels, the Toronto

brokers.
The Amglgamated Copper Company, since its organiz-

ation. has declared $53,125,000 in dividends on its authorized :
This is at the rate of a. little more than 5%

capital stock.
per cent. per year.

The Laurentide I’z&:r Company has declared a dividend
of 3 per cent. on the common stock for the half year ended
June 3o. Interest will be paid on August 5 to shareholders
of record of July 31st.

The British Columbia Copper Company have declared
the initial dividend of the company’s stock. The rate paid

was 25c. quarterly, with an extra dividend of 1sc. The par

The greatest volume of production by a single factory
’ . ~ | of the stock is $s5, so that-the stock is now on a regular 2¢

in 1905 was over $8,000,000, and the greatest in 1900 was
under $4,500,000. The production of all works in the year

1900 was $481,053,371, and in 1905 it was $717,118,002.

In Class 1. the following industries claim the larges
number of establishments: Log products, 62;
grist mill products, 28; boots and shoes, 24;

machine shop products, 23; leather, tanned,
finished, 20; biscuits and confectionery, 12;
dUCY<_ 12

The highest average production was in the wood pulp
trade, in which five establishments produced a value of
$423,189. Next in order are

82,115,045, an average of

t f—
- Establish- journal in Canada, has been pcrmnnvntl\' enlarged this '\]""k
, ments.  Value. Average. by four pages. Not long since the proprietors dec Ml;-(.'g
Preserved fish( ............. 3 $1,125,000 $375,000 | 15SUE 2 weekly edition, feeling confifisnt 55 its swcuben, e
Carriages and waggons Fi 2,402,050 356,007 | ON the unique reputation built up by the monthly . issues
Hats, caps and furs..:..... 8 2,846,047 355,868 | which have appeared for more than' thirteen years. The
Bread, biscuits and confec- Weekly Canadian Engineer was an umlm-dmle success. )
BREY ., .ovdincnbiolerssis 12 4,226,766 352,230 | Actions speak loudeér than words, and tho_ Jouma]' hasvfound
Hosiery and knit goods...... 6 2,073,824 345,637 | it necessary to add four more pages of live reading ma.t!cr.{

flouring and | money, a Toronto stockbroker says
foundry and | reasonably expect the announcement of some definite policy
curried, and | regarding the land fund from the directors when the former

lumber pro- meet in September.

per cent. basis. The dividend .of goc. declared yesterday is
equivalent to 8 pr cent. quarterly.

t Discussing as to what the C.P.R. will do with its land
that shareholders may

He suggests that the fund may be used
on capital account, and a scrip dividend issued.

D e i

The Canadian Engineer, the only ' weekly engineering

2

NP

-

average of I

v
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Bank of Hamilton 3 125,000 2 99) 7 ; : p 102.3 " 168,022 . 2.4 227,151 227,51
im'd Bk. of Canada 3 50,000 52 12 . 1 B ", ,.,, 3 ll . s 2 hi- 61926 . 518 3282 827,988
anque de St. Jean 3 14.2 o : 8,800 ) -t ey v uos 1 9061 + 11.0 -
Bangue d'Hochelaga. 18 22 L5 671, B67 331 1.8 93,000 - e - 4 S50 — 8.7 | ... ‘. 90,045 — 275 852,151 852,151
g::'kd;(b(;itny:dmm 1021 ‘ v 9,987 i I 16,500 9,07 6 ) : ’ : 31 o — 23 > "
4 k aw; 1 N 3 9 150.0¢ - M - o : ! o17.832 13, 25 —
) w'v | Bk. of Canada. 1,17 2 1,121,342 4 /539,240 15,809,600 )4::‘u‘1| A4 434 150 3= o7 X H 'I' o - oo oe sy eaiys Iy e 850,574 + 3], &31."3 ﬁl?@
Te-- o Bk.of Canada 3747 36,83 ] 3498, | 130,820 X 25,45 2 424 . 2.2 2 1059116+ 4] 1286 — 162 128,183 128,183 .
Iraders Uk.u! Canada 336 : ! 1 L1089 1907 168 127,000 670,001 v > & - ¢ ',’l“ Fes & - covn LS . 515 612963 612,963 .
Sov. Bk. of Canada 12,447 603 2, 1,181,491 1 999 737 82,400 1,061 09! 75.3 oy » ) :{.]?‘f. : ; * o 98,480 98,486 .
Metropolitan Bank 8 86,884 . 2 82519 | 35,30 4 48,000 256506 2 : g £2.94 _ 54 vt bl
3 Crown Bk. of Canada 78 A2 ¢ 52,600 966,251 22,000 221 225 - ’: 192 + ‘ 0854 +102.3 280,500 230,500
131 ﬁom; ?kl“{ Canada 9,652 M7 7 120°980 | 48210 20,000 114,604 36 011 10 & 5 26 ‘l'i ‘:']"' s o 4 00,628 + 49.6 y'x R
2 ‘l:ﬂ !'1: Jank ¥ 5,218 ) N)Ar__‘, 3008 r 25,000 310181 381 455 + : . "‘ - -1119, ) 9,156 — 84.]
Sterl'g Bk. of Canada 0,070 | 2 Vle X : "u 64 + 33 10000 23 ) 20,005 ‘); 6764 + 4.1 - o
e Bk of Can 191 59 i 7,79 746 5 5,000 ] + 80 5 93 868 + 7599 4 4.6/ 225000 225,000
s Bank : y 5, 74¢ 1 , 2ASS $ 13, 5,085 9,55 61509 + 33 -~ r ‘.,:“;: + l'l'(i 31883 — 12.5 ¥
Towa st 19 : — | - e B! Lo . . . i
|T y 2 0 2.8 | 44,463,816 45,554, 182 - 1,188,909 20.619.66 T S “-771-~6 - 7|4 72
Total, 1906 ‘ { n s b ),649,665 29,516,911 7| 18,315,980 | 9267 438 -+ r — 33 10,140 lﬂ 107 9,666,951 — 4.7 21,677,
fEacal, 1 | 921532 37,00, 454 06367 U7 658 BABIB T 68 GoBAI oom B0t 53| Sorro SO0 — 135/ 8,906,160 9,597,358 + _6.520,488.618
3 1 - = =
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B e ¥
yernment for the months of Apl‘ll and May, 1907 ; Compared. :
!
here Deposits by and balances Balances due in Bal. due out of Canada Liabilities not included e ali s regate loans t. ;
than in (.:ab::da. due other banks in Caa. United Kingdom. or Britain. under foregoing heads. V'otal Liabilities dipeAct':n.'.nd their ﬂ"-l ,{
ﬂj ne Ch'’ g: May Ju ¢ Ch'ge' May June | Ch'ge| May June | Ch'gel May June Ch'ge May June Ch'ge May, Jane

‘24":,50:»4) t 311,256,765 1,523,804 + 5.3 . . et o w . 40,182,245 u.)houm 38| 1,449,000 1.372,000{%

J 86,739 102,1(9 + 175 131,244 é b 207 404 Hz.') S5 52162 4+ §) 125,000 182145
: 27 391 + 19.6/ 263,430/ 215,082/ 18.4 58,085 55,9824/ + 3.6/ 10,426 000 10,507,820 + 1.6, 434,184 #0417+
m 5471 18+ 19 l 9&5‘2' "40 + 340 368,201, 383,227 + 4.] u!) 87 0.4 U‘li 30,026,348 30,121,466 + 3 2014 385,008~
’ # } { 1.441 1,599 + 11.0 628,619 619940 14 26995 25,836 &~
3,148,585 3,066,120 — 2 5 181,358, 78,297 — 40.4| 10,125 _5.530 — 42,8 464,360 238,788 — 4§.6 16,238, m 14,196, sns + l’ 42,998,289 40,976,740 -- 4.7 97,506 97,982 %
b .| 33,905/ 38085 12.3 283,174 171,775(— 30.3| 22664/ 44,555/ 96.6| 100,674 2,085 — 079 29,245,000 20571260 + 1L.L LV
vy 5 156 4721 144.7890/— 7.5 63)1,462| 4390,922!— 20.2| 142,332 121,815 — 14.4 v e aelh oob 26,549,604, 26,220,145 — 12 5
=1 - 4 0,067 22.808/4151.5/ 133,392 148,589+ 114 w . A 14,673,435 15 420,019 + 5.1 'ln 050 22543
" 6410 796,942+ 150, 101,524| 120,407+ 18.6| 568,600| 635,588+ 8.0) 12,738 74,654 +486.1 30,523 L187/- 96.1 9.915.776 10,240,188+ 3.3 472,605 478.468/3

i 5 /1,677,120 1,701,604 + 1.5 . bor d . 8,76,730 2993104 - b8 be
a5 VL . 142,006 149,896 + 5.1 7 125,771 +629. 2! =g 4 e A . 11019586 11,125.967 + 1.0 483,726 479,500
157066 59,665 — 65.9 1,212,800/1,299,128/+ * 7.1 816604 1,241, 1- + 52,0 123,416/ 148,829+ 20.6/ 122,908 6,500/ — 94.7 42,831,430 42,996,292+ 4 587,831 587,189
e ” ’ 45/. 45,0000 45,000 2,363 30— 98.7 5000834 5163882+ 13 Nil Nil.

i - 143,211 139,852 2.7/ 206,358 89,:5’»1 7 587 4191 6,346 + 51.4 ; - 25,726,456 25,402,441 — 1.3 322,357 296,722

106 10,876,328 + 2 152411 172,780+ 134 1,416,356 634,840 387572 590.00 202,48 6,852/ — 96.6/100,647,641 101,032,720 + 4 1,788,206, 1,779,767

7.480 11,352,497 2.1 65,387 71,730|+ 98 252,122 496,530 179,374 — 63.9 1,072 97,653, 9009.4 37,629,539 37,617 442 .| 630,510 618.210

& . L 172,004] 178,499+ 8.8/3.527,338/2,146,061 — 39. 2 1,028,313/1,028,493 b 43,335,415 42452935 — 20, 670,769, 663,761
: : 1,140 113,977+ 98098, 660,987 744.585/+ 11.1' 71651] 71425 — 3 26,072,498 27470013 + 18 184780 176,237

L . 4,846 — 95.11,174,984/1,207 183+ 2.7, 201,678 . , o > dorl o 17,246,200 16,7638, 28 14,800 14.800

& : . coeeaferasan s oassle . 1.514] 6,149 4+306.1 680,392  667.644 3.2 28351 28,351
bl = 50,836, 30,642\ 39.7 433,819 454,790+ 2 127,148 215,742/ — 60.7| 379851 170,084| —55.1 15,441,677 15,169,378 — 1.8 305,406 321,188
e e ) . ! : F 0 : g SRR R b 1105680 120584 22 50665 46,52
390 15,064] 3.2i8/— 78.6 14,814) 150,994 /-+919.3 25,774,204 25,858,572+ .3 70,822 309,508
ivlng 92,004| 101,097+ 99 128,158 o Sk e . ‘ . 85,073,232 85,216,987 + 4 200728 219,188
e it A 115,007 114,164/ — 8/...... TR 2,149 2,885+ #4.2 5,116,888 4,992810 — 2.4 6,614 6,623
- 108,008 1576 — 98.56 729,522/ 709,704!— 2.7| W4.610| 221884+ 5.4 £ . 27,130,465 27,004,623 + 6 91,688 9,191
6202 69,136 — 529 118487 7.979,— 93.8 1,648,788 2,481/ — 51.3/1,706,832/2,665,188' + 56.1 u 303 19,492,087 18,787,450/ — 3.6 = 342824 372312
R o . 168,070 120,985/ 23.5 374.328 379,018/+ 3 N AR R 52 8'— 84.6 5,448,514 5344704 — 19 292,908 298,706
g2 88580 81068|— 8.5 234,660 250,780+ BN, 49,176 50,018/+ 17 ‘%7.98 + 10 173,186 190,767
- 6.098 4,301 — 29.4 . . ; , 231, + 14 23,104 14,356
1 3874 42914 108 i 4540, 6877+ 515 4 + 8 38000 45,0001+
 d 62,367 63,688/4+ 2.1 A, PAR & 8 e 1644 . + 12 79,131, 75,7505 4.8
i 536 . . 276,797, 268,757 — 2.9 10,854 J + 21 39,1 39,160/,

L 10,869 6,762|— 378.... 1 B A A L + 213 64,6138 mns + 51,
454,600 59,176,306 — 1.2 6,463,247 (6,480,286 — 3umzmuuous+ 6 5,709,760(5,891,386| + 3.2/17, 1w;rru9";ou+)'7»“.5131'310'55%— S 11,472,759 11,432,620} 4
mmnmzl'- 2.:(4.‘2219‘.744%474~ 50614611144?1646 ﬂ) 92,758, (l‘ZO'Bl - 26517 ITMI‘)%{’L- 6 9 686,813,961 698,714,502 +~ 1.7 9,280,406 8‘”4170

Loans to ! { !
Other assets not ~ Average amount of specie | Av Dominion held Greatest am. of notes In
Saak Promicss otherwise included ml::n(i:n' Total sssetn | hdd‘:-ﬁll -o-thp.c during n:::}.n’ cirtuhtiol during mobth. |

May June |Ch'ge. | Junc Ch'ge. Ay June Ch'ge May June Che'e. June | Ch'ge.}

600,000, 600,000 ..... 33"‘ 156 2308 21— 14 2| 1,618,8% | 166 544 289 171,447,199+ 348 *06.173 6,920,471+ 2.4 | 6,211,219 5,637,621 — 10.8 lomm 10,587,251+ 8f . 1

BIM 4394+ 8 260,007 . 758,007 7.213.3%0|— 6.7| -J67,906 169,156/4. .7+ 187,100, 196615 + 4.7 68150 6630+, OL'8

35,758 325,75 ol 97,242 loo 79 + 3.7 112,783 14 592,168 14,577 2614+ 1.3 | ¢ 341,227 346314+ 15 616,919 501656 — 18.7 | 1,571,886 1572366 . .....0° 8

4814 469,119 - 12| 27435 28M41-. 185 .| 38,580,467 386236774+ .1| 2,153,705 2,198,756+ 2.1 2,124,195 3| 2884417 'mwn +- IR

20 000 ,000 ees | 2,375 2,375 " . 889, 160 881843 - 8 11,464 1,182 25 19.255! — 1.9 190,927 S ]

THON 77998+ 8| 2851642 286277 - 9 .| 50,421,306 51,562,364+ 2.3 - 900,M9 858,633 47 1922741+ 6| 3,246,364 3, M'W‘ 4308

698,223 643,223 . = 38,119,142 38542240+ 1.1 696,823 696,239 + .1 1.888.914 -+ 57 | 2892700 2987265 4+ 3.3 ’v

400,000 400,000 | 1 18075814+ 8.5 3497412 33,206,0271— 9| 031,652 537,779+ 1.2 1,226,498 + 2.5 2,789,477 2,871,747+ 290 8

56,151 5088634+ .1 18,228 30,311+ 66.3 10.777.347 20562262/ + 29| 178477| 174476+ 6 D487+ 228 | 2,978,265 22853504 319

5000 135.000....... | c00nconss N 12,673,149 12,996,828 + 2.6| 223,586 224,783+ .6 | 632,361/ + 4.0 | 1438990 1468335+ L7 r

P8 W92 1| 19,885 25,650+ 825 3832883 8,666,905 4.6 o] Bty & 146,701, 128,656 — 128} |

200600 209,600 ......| 38,172 38,604+ 14 | 13,715,808 13.850,719 + 10| 138,600 120,500 — 12.9 348500 — 30.4 | 1776480 1785605+ .5k

8L W75~ 13| 142361 ' 147881+ 38 | 62,865,087 58,108,615+ 5| 1,586,200 1,585,000~ .1 2,656,700+ 28| 4422000 4j62300+ 9 |

165,000, 165,000....,... | 046 314,380 + 3.4 | 6,352,058 6390436+ .7 25574 23459/ 8.3 + 47| 7818 788963+ .70
LIOL436' 1079073 — 20| 139,467 139,467, g 50,607,499 30,324,350/ .9/ 544,809 538313 1.2 1,415,561+ 3.9| 2,648,800 2,842 306+ 7.3}
LAM577 14350014+ .7| 260,506 571069 +1119 116,384,853 116,936,767 4 .5 | 2,692,000 2,727,000 + 1.3 5582000 — 7.0 | 8,578,000 8,670,000 4 J1.14

81565 884146+ 3/ 10,000 10,000 .l 46,336,629 46,401,998+ .1 | 1901547 1.796,560 — 5.5 1,935,851 — 8.5/ 3,783,174 ;g,,r.x.ow —% 8

0,000 950,000(... .. 10,983 9,988 — 9.1 52,180,930 51.170.982— 19| 1,123,000/ 1128000+ < 4 3,100,000/ + 45.0 | 3,023,000 2.954.000 2.5} §
LI9,677: 1,150,085+ 8| 183430 185,643 + 1.2 32,285,043 645422+ 11| 519,988 530,017+ 1.9 1.378.297|— 7.6 | 2,399,000 2.397.300 4+ ° .3

28688 212334~ 29| 12,571 - 21.390/+ 729 20,626,640 20,082,580 2.6 2121090 209,140 . 14 1204350 — 1.4 1,180,501 1,149,241 — ;2.7 20

20,000 15,2020 15312+ .7 1,083,667 1,006,507/ — 2.6 3,658 3.127| - M5 21971 — 125 | ~ 216,349 200704\ 9.1

U8 24901 2| 124479 12688 + 19 19.680,198' 19,633,998 2| 252106 241630 — 4.2 451,015 — 189 2,123,427 2115450~ .6

20,350 30,330 47,106 47,106 2 1621140, 16461794 1.5 8,220 897 + 19 16,800 — 229 [ 250,560 268885 + 3.3}

7548 598,446+ 1.9 1,263 1,263 . 32,292.911| 32,275,226 — .1 748,589| - 747,208/ 2 1,440,500 — 12.4 | 2,749,645 2,764,005/ + - 5

4% M30M74+ 32 20,481 28583 + 0.6 45201018 6587618+ 5| 1102458 110430+ 11| 5A384 — 29| 8,506,072 3,007,962 26

3339 30396 — 8.8 n.u‘g} 40,784 + 7.7 | 6,066,525 5964977 — 1.8 87,72 35,422 — 6.1 30,783 5.7 537,815 500,715 — 5.2 2
1.5“.5721 L8 + 63 182370 14406514+ 88 3362849 387680724+ 4 3457 612+ 13| ), mm 1,306,008 — 4.3 | 2,741,935 2,820,160/ + 2.90

6483 476,063 +. 25 11,044 16,420/ 4 48.7 22 522,168 21,821,823 4+ 3.1 190.184) 199,121 . | V907281 879.402/— 3.1 | 2,344,000 2.238,375/ 4.5

524 164,194~ 6 . r . 7,677,741 024 —~ 9 89,083 57,704 — 15 286,394~ 283010/ 12 97, 010 981975/ + “

M5! 14177+ 1.0 6.604 7313+ 92 575,080 5300878+ 6| 7018  AM5— 60| 1525571 40191+ 60} 496765, SHLN0I 6.6

07.2¢7] 08,131+ .8 36,057 40,886 + 13.4 6,313,152 + 7 45,780 52,823 + 14.3 212,985 220986 + 3.8 363,300 550,000/+ 51.4 31

HLOO® 1436254 1.9 T 49,612 6,589,757 + 130 103000 1060004+ 29 16,0000 227000+ 220 838,000 83000~ B8

BWS 70,766+ 17.7 6,190 37,177 +500.6 3,698,671 + 11 25,544 27545 ~ 78 246,160 284,387 + 155 500.225 580,180\ — 1.7 8

. i 28,158 33,068+ 174 1,522,717 + 24 3.275 4985 + 52.2 7.641 7614 - 4 136,826, - 130,590 — ‘4.6 38

+ %5 9572 30,526 +200.2 792,945 + 133 427 3,828 + 11.6 744 65900 + 38.0 115,330, 126,645+ "f g
2 F 1.0/ 8151742 AL+ 5.1| 1,731,619 | 951,009,950/968,542,255 + .8 | 22,520,330 23,785,288 + 5.6 | 36,105,112 43,506,736 + 1.2 | 65,508,000 76 461356 +- 13|
1»’"*511.060 244 51 7,569,796 9,191,501+ 21.4 morza $48.4:6 .612'86) 602.830' 4 1.5 19382712 ‘.‘,0 TR+ 4.8 44,508 8508 38,130,406 145 944, 424/69.749,643 -+ 2.7
Balance due from Dominion and Provingial Canadian municipal and Company bonds, Cnll & short loans onbo'ds, * Call and shyrt loans
and bks. abroad Government securities. other public securities. debeutures and stocks. and stocks in Canada outside Lmadl
“‘;‘ June Ch'ge May June Ch'ge May June Ch'ge May June Ch’ June Chg's | ¥ May Jnne C h| 4- 3 !
1 2225216 — 24.8' 1,337,989 1339442 + .1 450,607 491,501+ 9.1 8,722,306/ 8,59 981 — 4 28,818,479'28, 942880 + 4 1
12,884 ™ 150064 806 13 o281 OIS i) WL MW + 305,914+ 7.6 2
50,653 3 127,655, 142,656+ 1i.8 742,423 740,543 — 1,897,878+ 4.1 § 3
578,583 573,563 1,545,866 1,545,866 . 2,845,746/ 2,890,501 + 8002701+ 48| 3.247,648! 1,565,808+ 0.6 4 | Wank Statbment
- Ay 2 . 22082 22,082 20,000 . 5 Notes,
1015858 557,872 — 5.1 1,505,255 1,506,256 ~. 138,385 138,385 4972377 — 3.2| 5,534,902, 6,208,289 + 13.7 6 :
11,460 111,308 1 20526 20,124/ — 1.4 2422405 242496 + 8 5 600000 ....., 7| Return of Canalihn
476,269 476,269 g 765,050 764.487 — 1 1,506,452 1,504,726 8 Bank of Commerts,
167,078 167,073 271,100/ 471100 + 73.8 - 155,966, 155,966 $77.958 | 215,664 5.0 9 amount under heading
604,781 604,781 307,650| , 306,650 3 172308 172808 + 10 " Other assets. not
& L 610501 610,504 11  cluded under the fore-
Z i ) . i 12 | going head,” inclades
629,421 629,421 673,163, 673 163 . 5,629,261 5,580,669 3.461.179 3.5.0,270 + 3.2 13 | gold bullion
o 678,107] 664,564 — 20 508,12z 598,653 + . 14 Return of Bask of
186,070 186,070 333,181 332,831 1 226,625 226,625 é 4 15 British North Ameriga,
18,287 18,237 742562 747,882/ 4 7 4,997,405 5,112,424 + 12.3) 8,004,688 8194344 + 1.2 16 smount under headipg
327,338 327,333, 3,228 453 3,225,641 1 3,190,150 8,218,471 + 1747924 1.886,624 4~ 7.9 17 | " Other assets not
zns 424 288424 695,126/ 696,071 2,090,176 2,095,236 + 18 luded under foregold
227,151 227,151 3,265,900/ 3,221,532 14 807,106 807,563 19 heads,” includes bal
328,240 327,988 1 1,526,268 1,504,501 1.4 515449 515,449 883,654 2 | Jion. The figdres for
" : - . . 21 the Dawson: Br
852,151 852,151 . 480,188 480,188 3.675 3,575 658,985 659,075 22 | are taken f(rom e
. x . . . 14,804 Z3 | last returns reced
015,881 001.525/— 1.6 1,100,243 1,100,352 8 84511 742077 9 L4556788 1,132,086 — 2.2 M viz: 15th June B
534,409 584,409, 2,727,500 2,517,154 — 7.7 939,420 930,420 — 1.0 3,629, 1 3,636,072+ .2 1,000,000/ 1,000,000 P Retarn Hagk  ‘of
128,183 128,183 433,918 432971/~ 2 219719 201579 — 18 - . 26 Nova Scotia. THe
612,963, 612,963,. 387, . 110,000, 110,000 1,202,851 1,311,398 1.4 27 | (asest retemi
98,480 98486 1,677,624| 2,165,751 + 29.1 2,915,199 2,589,916 — 112 2y maica are dated
- 2 555,180 OG525M - 5 TILWL T2 .. 30 2 June, 1907, and e
280,500 230,500 321,006 321,006 .| 167,240 | 163,610/ — 2.2 30 ' § gures thereofSre
o AN — 20 291,687 288,798 - 10 3285649 3089569 - 45 31 orporated m“‘,
A74 4 388 286381 286,381 b 150,825 149,328 — 174 32
M # » " 7442 4420 426,986 ' 379914 — 11.0 33
225,000 225,000 & : - 650,966 209 — 18.7 .| 4
v 2 4,650 3 5,875 122020 179,900 + 47.4 ! s
3 LT ey | — —— e — PRy ——— — | — |
z‘".l’ll.,m <~ 5.310,140,107 9,666,951 — 4.721,677,724| 21.6:4 369 . 40,915,499 41,381,810/ +  1.149,886,386 49,481,179 8 'ﬂ 281,678 55,208 873 + 58' !
— 6,082 — 13.5| 8,926,769 9,537 258 + -_68 20,488.619/20,282,308 + 1.0140,568,883'41,180,347'+ 1.558,129,606 56.024,697' + 12.3.55,846.1 119¢ ,476,82 +- 2.8 :
—— - —— — e - . = -
» 5
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FACTORY LOCATIONS.

The following Canadian = mupicipalities are
offering Inducements to securs manyfacturing enter-
prises. Those Interested shouid gorrespond with
the parties named below. mmummtm
mmumwummmm
wmo.m‘yum«MI concessions,
we are charging a very nominal rate for cards In
this column. It will be furnished for the asking.

BROCKVILLE o'
W M. SHEARER, Sec'y. Boatd of Trade

BROCKVILLE - - ONT

->

DlGB Nova Scotia. . Harbour free from
9 ice the year round. Offers Special
Advantages to Manufacturers desiripg to locate.

~Population 1,200, gravitntionr_- water system ;
sewerage ; electric light ; efficient fire department i

% 4

anexcelled shipping facilities apd copnections.
‘ g

CorBESPONDENCE SOLICITED:

WINNIPEG, 1. %25
Canada can present the same cmnbinqil advantages for

the Manufacturer or Investor as Winnigieg. Let us send

you full information

CHARLES F. ROLAND,
Industrial Commltpﬁoner.

The Winaipeg Development and In!ustrlal Bureau

LUCAN, ONT. 2"~

The Municipal Council of the \'mage of Lucan, ()r}t , is
open to receive correspondence from any firm or firms that
are wanting to establish Nlanufactunngf Indastries, The
Village will give a loan or bonus to! firms !locating here that
will employ 50 to 100 Men the yeat round, such industry to

be approved of by the Village Coungil,

Yours tenly,

STANLEY

Clerk

G. O.

debentures ;

DEBENTURES OPFER,NG. !

8t, Mary's, Fredericton, N. B, —For $10,000, 4% per

cent, water and fire commissionets debenturks; denomina-
tion $s500. each. Maturity 30 years.

Regifa, Sask.—Until 3rd Septembet, $100,000 hospital
$255,0b0 pavement :debefjtures, $50,000 side-

walk debentures, $60,000 sewerfige @ebentures, 30,000
waterworks debentures, $60,000 electri¢ light debentyres

-

* *

Véln- \
/ . a

Maturity 30, 15, 20, 30, 30, and 30 years, respectively. “§
cial advertisement appears in another column.) g

Macdonald, Man.—Until August 3rd, $13,725 debep
tures. Denomination $686.25. Maturity 20 vears.

New Clasgow, N. 8.— 811,000 4} per cent. gold
school debentures. Denominations $100, $500 and 81,000,
Medicine Hat Protestant Public School District Ne,
Alta.—Until August 1st, $10,000 5 per cent, debemum,l

Roberts, secretary-treasurer.

Carnduff, Sask.—Until August 12th, for $2,000 and
$700 debentures at not exceeding 6 per cent. interest. Ma
turity twenty vears. E. A. Ellis, town secretary-treasurer.

Pembroke, Omt.—Until July 3ist, for the following:—
$0,000.00 4% per cent. public-school dgbentures; $3.6008
4% per cent. local-improvement debentures; $§3,320.23 %
per cent. local-improvement debentures. Maturity ten yeams
W. H. Bromley, chairman financial committee.

Yorkton, Sask.—Until September 3rd, $45,000, 40 years
5 per cent. waterworks; $15,000, 40 years 5 per cent. sewer
age disposal; and $10,000, 20 years 5 per cent. controlling
interest in Yorkton N. W. Electric Company. R. H. Lok :
secretary-treasurer. (Official advertisement appears on a8
other page.)

R
BOARDS OF TRADE.

The Monetary Times will be pleased to receive the
latest annual reports of the Boards of Trade throughout the
country.

Westaskiwin, Alta.—The board are engaged in getting
industries located, and are trying to get a suitable grousd
upon which’ to place’ a well established plant already oper
aung.

Melfort, S8ask.—The following are-the officers of this es
terprising board: President, E. R. Jarvis; Vice-Presidest
James Rutledge ; Secretary, Leonard Norman; Treasurer, §
J. Greenwood.

Stoney Plain, Alta.—This town has a thriving boand
with the following officers and mémbers: President, George
Tmeson; Vice-President, Henry Willie; Secretary-Treasures,
J. H. Forester. Members: Megsrs. R. Matz, A. M. Brows,
manager Bank of' Commerce branch, Israel Umbach, W. &
Thomas, Conrad Gloam, H. W. Cann, George Imeson
Phillip Miller, Phillip Kulak, Fred. Wagner, Henry Willie
John H. Forester, ]J.P., Hy. Opperthauser, Fred. Madu
Frank Thill, Henry Miller, John W. Connelly, W. A S
Colter, C. N. R., Daniél Brox, Joseph McCrae, Henry Hat
mann, P. A. Wurtz, Jesse and George Graham, Otto Well,
M. W. Eager, Jos. Zucht. b

B —
SASKATGHEWAN SCHOOL DISTRICTS EMPOWERED
TO BORROW MONEY.

The partteulars are given in the order of name and num
ber of school district, amount required, and correspondent

Eagle Creek, No. 1741, $1,600. J. T. Wilson.

('food Water, No. 1801, $1,400. F. Durick, Estevan.
Ebenezer, No. 157, $1,200. F. Pachal, Ebenezer. -
Green Farm, No. 1508, $1,200. G. P. Siemens, H

Bond, No. 1654, $1,000. W. Bond, Fairlight Station.
Kyjiw, ‘\,0' 1728, $800. D. S. McGregor, Rosthern.
Floata, No. 1744, $1,200. H. H. Pederson, Hanson.
Beaver Bluff, No. 1778, $800. O.. P. Nordsletten,

Hawk. !
Carlyle, No. 276, 8$3,500. T. Jarrott. i
Harper View, No. 315, $2,000. C. E. P. Brooks, Birch Hills. &
Dundurn, No. 344, $1,000. F. E. Livingstone.

Merrill, No. 1582, $1,500. E. W. Peebles, Saskatoon.
.\‘!{lbbvr('('n, No. 1648, $700. ‘W. D. Cowger.

Wessels, No. 1705, $1,000. R. G. Burgoyne, Lornhill
Fife. No. 1789, $1,000. W. F. Harris, Workman.
Kalamazoo, No. 1793, $1.500. .E. P. Felt, Mortlach.

—_———

ALBERTA SCHOOL DISTRICTS BORROWING
MONEY.

Riverside, No. 1606, $800. I. S. Doze. Pakan.

Shooting Lakeé, No. 1621, $1,200. J. S.’ Townsend, Stettle
Blackfoot, No. 1623, $1,000. J. Stone, Blackfoot Hills.
Kitscoty, No. 1624, 81,750 7.’ H. Drew.

Ohaton, No. 1562, $2,000. O. E. Lee.

Sr}int\'n. No. 1605, $800. ‘E Marianiez, Hunka.

Dxdﬁh!}r)'. No. 652, 810,000. "J. M. Reed, Didsbury.
Bloomington, No. 1540, $500. A. Golisch, Mannville.
Ribstone, No. 1629, $1,300. A. Burton.

| Cumperland, No. 1616, $1,000. G. W. Spires, Hillsdowss

&
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With a good rainfall during thc past week, the crop
situation appears now to have a much better fdture than 1t
did ten days ago. From southern Manitoba reports are re-
ceived daily of a drought which is doing considerable dam-
age. and in some cases it haggbeen necessary for the farmers
to plough up their spring wheat. This is not general; and
in western Manitoba, Saskatchewan, and Alberta very rc-
assuring reports reach us daily that the crops are in good
cundition.
Moose Jaw, Yorkton, Lethbridge, and many other cen-
res are of the opinion that this year’s crop will be to them
fully as good as last year's yield. It is agreed among the
Winnipeg grain men that the present wheat crop will be from
15 to 20 per cent. lower than last year, while on the other
hand the acreage under barley, oats and flax is largely in-
creased, and will to a certain extent make up for the de-
ficiency of the wheat estimate. Even with a crop shortage
of 20 per cent. the West will receive more benefit than last
vear on account of the higher prices realized.
Cash wheat to-day is selling at 93 cents for No. 1
Hard, against 76% cents last September, and October futures
sell at 947 cents against 7458 cents last September. From
these prices it can be seen that .we will get at any rate from
15'to 20 per cent. better returns this fall. Besides there will
be a large decrease in this year’s expenditure for harvest-
ing, not only on account of a short crop; but in' many cases
the straw is much lighter than that of last year, yet with a
good head.
irrigation Convention at Calgary.
The first Irrigation
being held at Calgary. It openéd with a good attendance,
which included delegates fully conversant with the problem
of irrigation. His Honor, Lieutenant Governor Forget,
welcomed the delegates on behalf of the Province of Al-
berta. The opening .speeches set forth the need and the
possibility of reclaiming to fertility vast areas now dry and
practically barren. The convention marks an era in the de-
velopment of Southern Alberta, as bringing irrigation for-
ward as a matter of great general public good.
The monetary situation in the West, continues very
stringent. The banks have closed many lines of credit
which their customers had been enjoying, and which were
necessary to the cohtinuation, of business on the same scale
and in the same fashion as-heretofore. Yet in the face of
tight money in every Western city and town building per-
mits are being issued, and large blocks of. buildings erected.
Railway Extensions and Improvements.
President Wm. Mackenzie of the C. N. R. is in Winnipeg
after a (rip over the company’s various lines in the West.
The C. N. R. are putting in additional round-house accom-
modation at Portage la Prairie and Dauphin,” and freight
sheds at Humboldt, Vermillion and Vegreville, and new sta-
tions at Lashburn-and Lamont. The main line is to be
properly ballasted, and the road-bed much improved. A
considerable’ outlay will be made at Brandon in the shape of
a new station and yard improvements.
More than sixty miles of the track between Brandon and
Regina is already laid, and the work is to be pushed forward
as rapidly as possible. The Prince Albert line is also re-
ceiving the. attention of the C. N. R. officials, who are
putting in a nmew station, round-house, and shops at Saska-
toon and re-arranging the yards. Prince Albert also to
have a new round-hbuse and other facilities. Considerable
expenditure will be “made by enlarging freight shed accom-
modation at Battlefayd and Edmonton. On the Regina and
Prince Albert Line the heavy grades of 1% are to be reduced
"L'“\‘ tenths. - Between Winnipeg and Port Arthur (nnsider-
able work will be done by way of placing the road in better
shape. In Winnipeg thé C. N. R. are completing their
round-house and their new shops are well under way. Mr.
Mackenzie thought that the Hudson Bay road:ought to be
finished within three years of the coming fall.
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Convention in Western Canada is '’

facilities for cartage before the grain |

143

season opens up, there will be a grave danger -of another
coal shortage during the coming winter.
to. provide against the nccessity of enduring another winter
such as the last.

The danger of coal shortage is only in
singularly severe winter, such as that of last year, and it
may be a quarter of a century
But the people of the West cannot afford to‘run the slightest
risk. The Souris, Estevan, Lethbridge, and Galt coal mines
are all producing, and the railway companies must supply
facilities for moving a sufficient supply of coal into Western
cities and towns.

The citizens of Edmonton may have practically an un-
limited supply of cement manufactured at their own door,
and supplied -at less than one-half the price of the cement

now being used in the city.

There 1s yet time,

the case of a.

before it will be repeated. : .

—

A German syndicate is said to |

be interested in the matter, and should the deal go through .

operations will commence very shortly.
Real Estate.

With the comdition of the money market real estate is
not nearly so brisk as a few months ago.

Many business

men, not only in Winnipeg, but throughout the West, are ; :

confining their energies more to their business than pre-
viously.
good,. and whenever the monetary situation eases off, most
real estate agents expect a renewal
business. I :
Evidence Before Beef Commission.

The commissioneer appointed by the Government to look
into the question of a beef combine has secured some strik-
ing evidence. ' In one instance, a wholesale and retail meat
dealer showed a profit of 77 per cent. on a fifteen hundred
pound steer. It appears that, although there is no combine,
there is no competition, which statg of affairs has the effect
or keeping prices higher than they would be were there more
dealers in -he cattle business. A number of districts do not
seem to be v sited except by one locdl man, and he practic-
ally fixes his own prices. The commissioner ought, after
visiting the cattle territory, make a repart which should lead
to a remedy of ‘the evil.

The West must in the future look more to mixed farm-
ing than it has been doing. There is more stability when
the risk is divided between many sources of revenue. A late
spring or an early frost, or a dry summer will not be’ the
terror that it is, and the dreaded crop failure, bringing uni-
versal disaster, will be next to impossible. Anybne attend-
ing, the Winnipeg Exhibition could not fail to be impressed
with the capacity of Western Canada for raising horses and
cattle. -The classes_shown were numerous, and the standard
in each was splendid.

———_—

THE WINNIPEC FAIR.
-

It is recognized by numbers of the dwellers in Western
Canada that the Winnipeg Summer Fair affords an oppor-
tunity for publicity which should not be disregarded by those
who have products to advertise by means of display. Hence
we find British Columbia making exhibits of her fruits, an
excellent display being made at this year’s fair by Kootenay,
awd Nelson sends an exhibit of the resources of that dis-
trict. The Greenwood Board of Trade did a wise thing' in
sending an exhibit of ore from that camp to Winmipeg, ac-
companying it by thousands of copies of a pamphlet, with
map, descriptive of the Boundary district. An extensive dis-
play is made in the fruit building by Ontario. _A striking
map of the province shows to the Manitoban " districts
from which come Ontario’s choice grapes, tomatoes and
apples.

DIVIDENDS.

THE SOVEREIGN BANK OF CANADA

¥

Notice is hereby given that a dividend of one and one- '

half per cent., (1} p.c.) for the current quarter, being at

While sales are few, yet the prices obtained are

of the brisk spring

the rate of six per cent. (6 p.c.) per annum on the Capital =

Stock qf this Bank (to be reduced to Three million dollars)
bas been declared, and that the same will be' payable on
such reduced capital at the Head Office and at the
Branches on and after Friday, the 16th day of August,
next.

The transfer Books will be closed from the 1st to the
15th. August, both days inclusive.

By order of the Board.
F. G. JEMMETT

Toronto, July 2nd., 1907 General Manager
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BRITISH COLUMBIA SALMON.

Admiralty Order Creates Bright Pro.ipects for Industry

~—Premier of Australian State Enthusiastic Con-
cerning Canadian . Prosperity and Opportunities.

Monetary Times' Ofhce,
. Vancogver, July 23rd.

The Irrigation Convention whigh dq:s('d at Calgary on
Thursday should have far-reaching effe¢'s in the develop-
ment of the arid areas of mtcnur‘?BriUSb Columbia. The
local Government has appointed a commission to report on
irt:gable districts, and with this jhformation to hand, and
the results which will spring frogmm' the convention, still
large:r sectiops of unused land shou_ld be imade available for
the fruitsgrower. i i

The action of the Imperial Goyernment in provisioning

-the British fleet with canned salmpp, bécause of its excep-

tionally good \guality, will mean a large increase in the ex
port of this @ficle from British Cplumbia. From time to
time, apparerntly derogatory points-have been cited, but the
virtue of British Columbia salmon | hus_ always emerged
triumphant, and it is a crowning hapor that extensive stores
are to be ordered. It is highly probable, according to a re-
pert from the Agent General of the province in London, that
the War Office may shortly follow the lead of the Admiralty.

Notes of the Salmon Industry.

This is one of the off years for ge salmon industry, and
the report from up the coast is that there will not be as much
Skeena fish put up this. year as Jast, 'In the Fraser, the
salmon :have just started to run, buf it is| expected that the
pack will be an average one.

Hon. Thomas Bent, Premier ¢f the! Statée of Victoria,
Australia, who was in Vancouver gesterday en route home
after a visit to Europe, stated to thé Manetary Times that
he was struck by the great expansiop of Canada everywhere
visyble He declared it was a countyy unequalled for immi-
grants and presented great possibilities to the investor.

! Railway activity on the part of the (Great Northern is

fore-shadowed by the presence in the cityl of a party of the

leading officials, including Mr. Lowis Hijl, the president.
They came to the Coast after a trip !'l"xmug‘h the interior. In
view, of the completion of the dirget ling to the Kootenay
within a comparatively short time, the rafls having reached
Keremeos, it is the general impressidn that the company will
give some attention to the improvgment: of its terminal
facilities in this city, and the buiﬁ‘ing of wharves on the
property on Burrard Inlet, acquired |8 vear or so ago.
Standard Oll Company Making Inquiries.

Mr. W. T." Jackson is here awaityhg the arrival from ‘the
north of -Col. Thomas. These gentlémen are connected with
the Standard Oil Company, and Col Thamas is inspecting
the recent finds near White Horse. If his ‘report is satisfac
tory, transfers of the property willtlikely be made to the
“octopus S

An item of news which indicates & possible new industry

is the succes | growing of bamboo fat Vidtoria. As the re
sult of expériments, a large numbeérfof bulbs are to be im-
ported this winter, and arrangements . made for extensive
cultivation of the plants at the capifal

For several weéeks past, the car [shortage has not been
mentioned, but an arrival from the ihterior yvesterdav states
that in East Kgpotenay some of thefsawmills may have to
c¢ancel orders unless the ' stringency is alleviated at once
Business pretty’ good ‘in that par§ of the province, and

many new. sawmills have come into €xistence
British Interést in the Province.

Mr. A. W. Forrest, director of - large steel ‘manufac

turing industry in Birmingham, Englnd, i8 in Victoria. He

travelling through the. province in@uiring into the mining
situation, and‘ he will make arrangefhents for the d"\l‘]'-;‘
ment of claims held by a British sysdicate

New Westminster rea) estate méh, 16! acquaint people
with the advances made by that (lf}, abd show them the

prospects, gave a free excursion onj Wegesday from this
city Those who took &lvantage fi the @inique offer were
shewn all over the Royal City, allowdtl to fnspect the indus
tries, and were given a fund of genkral ihformation in an

mnteresting manner 1
>-— e .-

The offering of the-two issues of § per cent. Rosthern

Qask debentures aggregating $18.080 which was to have

taken place 1lv 1t has been I""“pﬁﬂf‘d "ixl\' d.‘l\'<

ORIENTAL LABOR AND ITS PROBLEMS.

Pacific Coast Province is Unanimous Concerning Laber
Infiux from the Far East.

Monetary Times’ Office,
Vancouver, July 23rd.

British Columbia is face to face with a ]upancsc influx
which will result in considerable discussion before it is fige
ished or before it is finally disposed of. Five hundred haye
already arrived from Honolulu, and the steamer ‘“‘Kumegie®
is en route with 1,200 more. Further, news came by the
steamer ‘““Tartar,” since writing the last letter, that
ments have béen made with an emigration society in j.“
for the supply of 5,000 Japanese laborers for a railway com
pany in British Columbia. These figures show that what §
feared by the people on the Pacific Coast is no dream, but
has already assumed material form.,

British Columbia Has Been Sasrificed.

That the voice of the residents of British Columbia &
unanimous has been shown ‘on past occasions, when the
wave of ‘“‘brown’ immigration was not so threatening as
15 now. The Provincial Legislature repeatedly passed a lay
intended to prohibit these peeple from entering, and it was
successful until disallowed bwthe Federal Government,

Hon. R. G. Tatlow, Minister of Finance and Agricab
ture, was in the Opposition in those days, but always moved
the bill which received the support of the House. Even &
a member of the administration he has taken the same
action. Each time British Columbia has been sacrificed on
the altar of diplomatic expediency. This province passed
the measure on account of social and economic reasons, and
it has been disallowed for political causes.

While labor is scarce, and the ordipary man is payiag
more for necessities because prices havé gone up owing B
increased cost of ‘management and production, the ciy ¥
still unanimous, ‘““Give us a white man’s country. We haw
resources unlimited, and we want men who cap become &
part of the country, not an alien race who live apart and sap
the strength of the land.”” British Columbia has become the
dumping ground for the Chinese, Japanese and Hindis
The amount of money sent to the Orient on each steames
from this port is appalling. It amounts to millions In 8
year. .

Cry for Domestics is Not Public Opinion.

Apart from all this are the social reasons which are &
once apparent. A few women are crying for the repeal of
the head tax on Chinese, but this is not recognized as )
opinion on the question. The whole matter has not sprung
up 1In a moment, but is one which has been very vital, Bot
only in British Columbia, but all along the Pacific Coast
for decades.

The Wgstern 'States succeeded in keeping out the
Ornental to a large extent, and the result - has been
there has been room for the surging population of the East
It takes a little time to get the balance adjusted, but the re
sult is an increased prosperity in the ‘end, because the aims
of al]l are one, and their msmuuon?, customs and lives are
similar. :

It is to get the over-plus of population in the,Pf‘i'.,”

provinces that both Victoria and Vancouver Tourist Assoge

ations have representatives attending the summer- fairs, plaé
ing the advantages of the coast districts before the

Mr. Herbert Cuthbert, of Victoria, and Mr. W. E. Flumes
felt, of Vancouver, are distributing literature, giving af
dresses, and holding stereopticon entértainments.

Must Obtain Railroad Laborers.

lheir efforts are being successful, and a steady stream
{ people 1s coming westward These will go mostly on the
land, but many will be wanting work. If the Japanese as€
imported-the work is gone. In this connection._ it has bees

argued that it is impossible to get railway laborers, and the
reply has been advanced that if the foreign element -was
Jnmn'd out of the country after the need was supplied, th
4f!)n-Y' mn would not be so great. Inslead, they remain 0
fill up mills, occupy good land. in short, spread over

country and form separate communities within the cities
Fhe Japanese maintain théir Buddhist. Church and native

institutions, and trade strictly amongst themselves.

—————

Fhe population of Hull, Que., has increased from 14,430
last year to 14,520 now; property exempt from taxes by
city is $2,152,615, an increase of $225,000 over last year,

taxable property, ,i.lw”» R

7,045.33, a decrease of $39,000 over
last year

The total valuation is now 86,401,881, an increase
of 8462517 over last year’s roll. The cause of the decline i
!hv property  assessment is.owing to the fact that a W
district which was destreved by fire during last August has
not been rebuilt
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TOWN OF PEMBR

Sealed tenders addressed to W, H
man Financial Committee’ and mar
Debentures will be received up to and i
1907, for the purchase of $15,921,11. 1
Debentures. The town reserves the ri
or all tenders.

A. ]J. FORTIER, Town
Pembroke, Or

DEBENTURES FC

Town of Ponoka

Sealed tenders addressed td the
marked ** Tenders for debentures " will
5 p.m. on the 10th day of August, 1907,
of debentures at 5% payable in twenty y
instalments of principal and interest.' |
indebtedness $8,800.00.

J. A. JACKSON,
Secy.-Treas.

TOWN OF NORTH BATT

Saskatchewan

Sealed Tenders, addressed to the undersi;
Tenders for Debent
will be received up to 6 p.m. on Wednesd
August, 1907, for the purchase of the fo

of the Town of North Battleford :—
$100,000, ‘40 years, 5 per cent. Waterwo
$ 8,500, 20 years, 5 per cent. Fire hall
8 7,000, 10 years, 5 per cent Street grad
$ 1,500, 10 years, 5 per cent. Purchase
The Waterworks, Sewerage, and Ele
bentures will be issued in blocks of $25,0
as of the actual date of issue. The ren
vill be for the amounts respectively n
dated 1st July; 1907. :
All of the aboye debentures are repaj
secutive annual .instalments of principal a
The Town reserves the right to reject
S., COOKSON

North Battleford, Sask.

12th June, .1007.;

2

TOWN OF YORKT(
Sask.

Sealed tenders addressed to the
marked ** Tender for Debentures " will |
noon the 3rd day of Septéember, 1907,
issues,

$45.000, 40 years 5% Waterworks

$15.000, 40 years 5% Sewerage D

$10.000, 20 years 5% Controlling
ton, N.W. Electric Co.

R. H. LOCK,
Secy.-Treas

The Halifax city council have acceg
: C. Mackintosh and Company and F. B.
or $380,000 of .the bond issue of the city
91.45. J. C. Mackintosh and Company
¥ould take $200,000 worth at once, and lo
?;:Od of 30 days. F. B. McCurdy and Cc
Godnmc. 8200,000 at once, $50,000 at 30
imly&. and the balance in go days. Ther
= ¥ discussion at the council meeting i
s '\e of the bonds. Alderman Hawkins saic
= money market, it might just as well be
- s §23 a ton this year horse owners
dul:ey Was just as much a commodity. as
poc how. Halifax was no :worse off in
Cng than any other city, was the gen

:9"% that the matter be referred back tc
ittee; was lost.
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DEBENTURES FOR SALE.

TOWN OF PEMBROKE.

Sealed tenders addressed to W. H. Bromley, Chair- |
man Financial Committee and marked Tenders for |
Debentures will be received up to and including July 31st, |
1907, for the purchase of $15,921,11.  Town of embroke
Debentures. The town reserves the rights to reject any
or all tenders.

A. ]J. FORTIER, Town Clerk.
Pembroke, Ont. July 10th, 1907

DEBENTURES FOR SALE

Town of Ponoka.

Sealed tenders addressed td the undersigned and
marked ** Tenders for debentures " will be received up till
5 p-m. on the 1oth day of August, 1907, for $2500.00 issue
of debentures at 5% payable in twenty years equal annual
instalments of principal and interest.' Present debenture
indebtedness $8,800.00. ’

J. A. JACKSON,
Secy.-Treas. Ponoka, Alberta.

TOWN OF NORTH BATTLEFORD

SasKatchewan

Sealed Tenders, addressed to the undersigned and endorsed
Tenders for Debentures

will be received up to 6 p.m. on Wednesday, the 7th day of

August, 1907, for the purchase of the following debentures

of the Town of North Battleford :—

$100,000, go‘ years, 5 per cent. Waterworks, sewerage, etc.

$ 8,500, 20 years, 5 per cent. Fire hall and equipment.

8 7,000, 10 years, 5 per cent Street grading and sidewalks

$ 1,500, 10 years, 5 per cent. Purchase of cemetery.

The Waterworks, Sewerage, and Electric Lighting De-
bentures will be issued in blocks of $25,000 each, and dated
as of the actual date of issue. The remaining debentures
vill be for the amounts respectively named, and will be
dated 1st July, 1907. :

All of the aboye debentures are repayable in equal con-
secutive annual ;instalments of principal and interest.

The Town reserves the right to reject any or all tenders.

S., COOKSON, Secy.-Treas.

North Battleford, Sask.

12th June, .1907.

TOWN OF YORKTON
Sask.

Sealed tenders addressed to the undersigned and
marked * Tender for Debentures " will be received up tilk
noom the 3rd day of Septéember, 1907, for the following
Issues.

$45.000, 40 years 5% Waterworks.

$15.000, 40 years 5% Sewerage Disposal.

$10.000, 20 years 5% Controlling Interest in York-
ton, N.W. Electric Co.

R. H. LOCK,
Secy.-Treas Yorkton, SASK.

The Halifax city council have accepted the offers of

C. Mackintosh and Company and F. B. McCurdy and Co.
for 380,000 of the bond issue of the city 4% per cent., at
91.45. J. C. Mackintosh and Company stated that they
would take $200,000 worth at once, and lots of $50,000 at a
period of 30 days. F. B. McCurdy and Company’s offer was
e same, $200,000 at once, $50,000 at 30 days, $50,000 in
C,"dl.vs.‘ and the balance in go days. There was some rather
‘"'lﬂy discussion at the council meeting in considering the
iat of the bonds. Alderman Hawkins said that, speaking of
b " money market, it might just as well be said that because
Y 1s $23 a ton this year horse owners should not buy it.
oney was just as much a commodity. as hay. It was also
a“_’ Bow. Halifax was no :worse off in its municipal fin-
DCing than any other city, was the general opinion. A

Motion that the matter be referred back to the finance com-
Mmittee, was lost.

CITY SCHOOL DISTRICT DEBENTURES.

Moose Jaw School District No. 1, Province of Saskatchewan.

—_—

TENDERS will be received by the undersighed up to

12 o'clock, noon, of Wednesday, 7th August, 1907, for the"

purchase of Ten Thousand Dollars ($10,000) of Debentures
of the Moose Jaw Public School District No. 1, payable to
the bearer in 30 equal consecutive annual instalments, with
interest at 5 per cent. per annum, at Canadian Bank of
Commerce, Moose Jaw.
TheiBoard does not bind itself to accept any tender.
H. JAGGER,

‘ e Secretary-[reasurer.
Moose Jaw, 25th June, 1907.

TENDERS FOR DEBENTURES.

TENDERS will be received by the undersigned up to
Thursday, the 15th day of August, 1907, for the purchase
of $40,000.00, or any part thereof, debentures of the Leth-
bridge Woollen Company, Limited: Debentures dated
September 4th, 1907, to run for twenty years; interest at
5 per cent., payable in equal annual instalments of prin-
cipal and interest.

The above debentures are
interest by 'the City of

220.

guaranteed as to
Lethbridge under

GEO. WHELEN,
Secretary-Treasurer.
The Lethbridge Woollen Co., Limited.
. Lethbridge, July isth, 1907.

principal
and By-law

No.

CITY OF REGINA

DEBENTURES FOR SALE. '

Sealed Tenders addresssed to the undersigned and
marked “Tenders for Debentures” will be, received until five
o’clock p.m. on ‘Tuesday, the 3rd day of September, 1907,
for the purchade ‘of the undernoted debentures of the City of
Regina, issued in pursuance of the By-laws of the City of
Regina as aftermentioned, authorizing the raising of the
sums herein set forth.

1. By-law No. 304 authorizing the issue of debentures
for $100,000.00 for the purpose of building, equipping and
carrying on 'a Géneral Hospital in Regina, to extend over a
period of thirty years. =

2. By-law No. 395 authorizing the issue of debentures
for $255,000.00 for the purpose of constructing certain
bitulithic pavements, creosote wood - block pavements and
asphalt block pavements all on concrete foundations in
Regna, to extend over a period of fifteen years.

3. ‘By-law No. 306 authorizing the issue of debentures
for $50,000.00 for the purpose of constructing certain grano-
lithic sidewalks in Regina to extend over a period of twenty
years. . .
4. By-Law No. 307 authorizing the issue of debentures
for 860,000.00 to be expended in the exiension of the system
of sewerage in Regina, to extend over a period of thirty
years.

5. By-law No. 308 authorizing the issue of debentures
for $30,000.00 to be expended in the extension of the system

of waterworks for Regina, to extend over a period of thirty
years.

6. By-law Né. 300 authorizing the issue of debentures
for 860,000.00 to be expended in the extension of the Elec-

tric Light - system of Regina, to extend over a period of
thirty years.

These debentures will be repayable in equal annual in-
stalments of principal bearing interest at four and one-half
per centum per annum, payable annually on the ist day of
July in each and every year. The debentures shall be made
payable at the Bank of Montreal in the City of Regina. and
the coupons shall be payable at any of the chief -agencies of
the Bank of Montreal in London, England ;: New York, Mont-
real, Toroato, and Regina, and; each coupon pavable at the
said City of London may be paid in sterling exchange.

The highest or any tender not pecessarily accepted.
J. KELSO HUNTER,
Regina, 2nd July, 1907. City Clerk.
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LOOKINC TO THE '_ECT.

A few weeks from now the s_xl‘)r\ of the 1907 crop will |
have been told. The eves of [the Whole Dominion are
centred on the West. The \\ht‘ét eat is of all-absorbing
Crop reports .this ,\'cnti are | contradictory ; they
always are. But a very fair a¢rgage of crop seems to be
likely. Here are the figures for 19os apd 1906 :

interest.

1900.
Bush.

1905.

Provinces. Acres Acres.
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COBALT ORE SHIPMENTS.

The fu[lm\m;{ are the Cobalt ore shipments, in
for the week ended July 2oth: Coniagas, 275,180; h
Bay, 45,170; Nipissing, 63,550; Silver Queen, 87,000; &
Leaf, 43,518 ; total, 514,418 pounds, or 257 tonms.

The following are the shipments, in pounds, since
Buffalo, 1,183,700; Coniagas, 3,708,510; Cola
Central, 101,360; Colonial, 114,250; Drummond, "oy,
Foster, 192,350; Green-Meehan, 196,780; Hudson h",‘
170; Kerr Lake (Jacobs), 249,000; LaRose 749,“
Kinley, 188,000; Nipissiig, 2,682,003; Nova Scoti

uary 1st:

better

TE

27, 1907.

THE 4

Giving Ranges of Price

MONTREAL.

Mon

Butter.—The market is holding firm

demand from England. For cho

'52 Canada Life Bullding,

Bush

Manitoba—
Wheat
Barley
Qats

Saqkat(htwan
Wheat
Barley

Oats

Alberta—

47,520,580
7,544,150

..... 770,279
,381,021

40,732
606,346

, 108,419
.ﬁzs.ﬁm

147,921 ,038,¢ 4,

80,900 2,234,878

311,804 11 7*81

82,46¢,627
10,973,447
68,810,855

3,052,187
375,574
I,(n,’.j:«)

The whole area 'inl wheat, parleyt and oats increased oy
from 3,401,413 acres in 1900 to 6,025,190 acres in 1905, and
The vield of the three crops
mrreased from 43,232,664 bushels in 1900, which was a bad e
to- 152,244,020 bushels in 1905; and to 240,-| ¢
The tmmb(‘t of farms increased

from 31,815 in 1891 to 54,625 in lgm apd to 120,430 in 19d6.

to 7,015,611 acres in 190b.

harvest year,
450,068 bushels in 1900.

31,458,602 |

3 .7”.11)3 i2

30
68
Totals for the three Provinros ?

O’Brien, 2,159,254
530; Snlur Queen,
1,307,718 ; l'm\nsnc
sity, 61,383

54,637,120
12,254,030
44,742,301

50,320,432
2,828,447
41,835,285

13,490,119 pounds, o
901,646 158 tons, valued at
$1,473,106; in 1906,
223,030 5,
108,175 3,
489,627 240

8
b

7
3
23
110,837,049

18,061,160
110,650,059

5,063,802
5-‘) 163

-----

a quarterly dnndcnd
your investment,

theless, has a mone

membership fees.”
dend, or in other wo
ed: Opened an offic
ot manufacturers;
form of bill of ladin

assisted to
and also to

gineers ;
system,

' says a pamphlet to hand.
to be reckoned in dollars and cents,

Red Rock, 40,000; Right of ";_
476,157; Stver Leaf, 43,518; T
84,078 ; Temnskammg, 110 ooo, Unive:-

. Imperial Cobalt, 37,530.
The total shipments since January 1st, 1007, 2 am

In 1904 the camp produs '
in 1905, 2,144 tons, v“.
valued at "$3,900,000,

r 6,745 tons.
$136,217;
5,120 tons,

N

The Canadian \[anufacturcm' Association have
“It represents a handsome o

“A retum
but one which, new
tary value equal to several h "

on the amount you pay the Assoc:ation every yeifa

Here are some particulars of thedis
rds what the Association has

e in London, England, to pro
reduced freight rates; obtai

g ; assisted to defeat cizh( hour

and to amend Act providing for licensing of stati

prevent compulsory adoption
obtain export orders.

L4
{ACCOUNTANTS.

INVESTMENT AND FINANCIAL BROKERS.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,

Ontatio Bank Chambers, 33 Scott Street, ToOROWTO
E. R. C. Clarkson, F.CA. W, H. Cross, F.CA.
Establisbed 1864. 8

| MARSHALL, SPADER 2 CO.

TrusTRES, RECRIVERS, qumu'tou ‘

('BBONS, HARPER & 6IBBONS,

Barristers, &e.

Office —Corner Richmond and Carling Striets

LONDON, ONT. £
G. 8. GIBBONS

GRO. C. GIBBONS, K. C. FRED F. HARPER.

W. J. ROSS, 2,

BARRIE, Ont,
Collingwoed, c/o F. W. Cuurcuirt & Co.;

Orlilla, c/o M. B, Tupuorg, Barrister

)

Jenlnns Q Hardy

ASSIGNEES
CHARTERED ACCOUNTANTS
Estate and Fire Insurance Ageats

(5 -Torosto Strot, - - - - Toreats [As
Wpetreat

, BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tux Kmve Eowaro Horm.
J. G. BEATY, Manager.

JOHN MACKAY &

Long Distance Telephones—Main 1373 and 3374

OSLER & HAMMOND
Stock Brokers & Financial Agents, || &

81 JORDAN STREE¥Y, TORONTO.
. Dealers in Goverament, Municipal, Railway, Call
Trust and Miscell Debx es, Stocks on Lon-
doun, Eng., New York, Montreal and Toronto Exchanges

DEBENTURES
We have'a large and varied hu?
sale. suitable for investment by Insurases
nics for deposit with the Government

. A, STIMSON & 68

24-26 KING ST. WEST, TORONTD,

bought and sold on comimission.

JAMES C. MACKINTOSH & CO.
Bankers & Brokers

184 Hollis St., Hallfax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered

EsTasusnzn by

L. COFFEE & CO.,

Grain Merchants

Board ut Trade Building

Tuomas FLynw, Torosta. Outario.

MRAFURD ~LUrey County. C. " jA\ & CO\
Bankers, Financiers and Casadian E xpress Co,
Agents. Money to loan.

COU\TIES Grey and Bruce collections made on
commission, la.d-valued and sold, notices served.

H. H. MILLER, Hanover,

OSBORNE & FRANC

(Members Toronto Stock Exchangd) |

BANKERS and BROKER §

Investment Bonds 2
" Specialty
CORRESPONDENCE INVITED

54 King Street West TORC
"—'“"."

:

AxMiLivs Jarvis LEAS

BOND aad DEB
INVESTMENS

AMILIUS JARVIS A CO.,
Members Tasonto Stock
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COMMERCIAL

MARKETS.

_—

Giving Ranges of Prices in some of the More Important Branches of Trade;
their Situation and Tendencies.

MONTREAL.

Montreal, July 2sth.
Butter.—The market is holding firm, owing to a slightly
better demand from England. For choicest saltless Town-
ships creamery dealers quote 21c., and for 2 per cent. salted
20%c. Choicest Quebec are quoted at 20% to 20%c. Ex-
port may be larger next week.

Cheese.—Dealers cannot agree on prices. Quality is
poor. Ontario colored cheese is quoted at 11} to 113c.,
white at 11 to 113, Townships 10% to 107, and Quebecs
105 to 103c. Shipments were 94,000 last week. There is
no demand Yrom England.

Eggs.—Dealers report paying 15 to 15¥%c., according to
location, and selling the same at 17c., when candled. Se-
lects are quoted at 19% to 20c. The demand is fair.

Honey.—Sales have been made of new white strained at
10¢.. per pound.

Hides.—After the violent changes of the past few weeks
the market for hides is less active. The prices are unchang-
ed. Receipts are fairly large, but there is practically no de-
mand from tanners. They are offering 7c. per pound for No.
5 hides, Montreal, 8c. for No. 2, and gc. for No. 1, and are
selling to tanners at Jéc. over these figures. Calfskins are

dull, at 8c. per pound for No. 2, and 10c. for No. 1.

energetic and used to

e

INDUSTRIAL

Our New Salary and Commission Contract
For Agents offers a splendid oppoﬂunitz for a few additional men who are steady

The Union Life Assurance

Head Office—ToroNnTo—H. Pollman Evans—President.

between Halifax and Vancouver. The only Compan . )
the SaviNgs Bank Poricy, the most liberal Industrial Policy.

TORONTO.

Toronto, July 2sth.
Fruit.—There is a good demand. Cherries are in heavy
supply. Raspberries are now in season, while the straw-
berry supply is waning. Red currants and gooscbcrric\:s are
coming in large quantities. The potato market is firmer.
A good supply of California fruit is coming .to Toronto.
Four cars arrived this week to White & Co.

Hides.—The market continues exceedingly dull. Although
there is no change at present, lower prices are talked of and
seriously considered, by all the tanners, and some of the
dealers.

Provisions.—The market i) quiet and firm. We quote:
Creamery prints, 22 to 23cC.; separator prints, 20 to.2IcC.;
dairy, 19 to 20c.; large cheese, 12c.; twins, 12¥c.; new-
laid.eggs, 17% to 18c.

Wool.—The London sales continue, and show firmness
at the opening priceS. No advances are expected in medium
and toarse wools. Conditions on this market are un-
changed. Wool in small lots is coming in, and the market
generally is quiet and firm at 13 and 14c.” for washed; 2:
and 24c. for unwashed, and 18c. for rejects.

INSURANCE

a substantial living.

Company
Offices in 34 Distri
y from which may be obtained

High Class in

CENTRAL PARK |

: FORT WILLIAM

A Valuable Property in a Thriving City.

every resgect

being erected.

Price of Lots: $150. One
third cash, balance in
one and two years. y

merits

445 Main St.

High Class because it is in Fort William.

High Class because of its excellent local situation.

High Class because of its natural advantages for sanitation.
High Class because of the class of purchasers.

High Class because of the nature of the buildings now

v Hfgh Class because of the good margin for profits.
We invite in-
vestigations  of

its exceptional
as an

investment.

" NORQUAY

Write for folder on' Fort
William, giving full

information.

e \\ Winnipeg, Man.
d
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h - BON DS With thelr Prices on C
STOCKS & changes at Noon July 25, and a ¥,
o | S T ) : § Montreal Prices corrected by Burnett & Co., 12 St. Sacrament St., Montreal. :
| ] : 4 Unlisted Stocks corrected by H. O'Hara & Co., 30 Toronto St., Toronto. v
i U HAHA & ‘ {British Columbia Mining Stocks correcte | by Robert Meredity % Co.. 57 St. Francois ‘f“" S"'!l- Moatreal
] { (‘q&al and Rest TORONTO ™ L e
' ’ ¥ igthousands . . OVTRIAL
| : g € - ——
| 3 T v Sales
| *  Members ¥ 252 Eraid- b Price Price Price : Price Price Prie
w3 . W i 33 5‘::’ Rest 03" BANKS 2 | jaly %, July 18, | July.25, Jc""; July 2. July 18, | July 8
| Toronto Stock Exchange i "% ! R 7 A - A 07 w6 7 lt ‘
—1 -— e & B meiiod fee— || —l
| i 5 1 3 $ $ i :
' 30 Toronto Street S 486d 4866 223590\ British North Am..| 243 142 M5 g P TTRRPPIR e
{‘ 3 100008 10,000 S0 4 “ommerce 5 174 15 190 169 8719 1954171
r TORONTO i 94 W4 [nil 2 Crown Bk. (w) 100 110 ; i° id id i
| 4 3734 3633 459 6 Dominion 50 270 22 234 Bl 2
2 2,98 M 4 Eastern Townships.. 50 160 oo 36 1900 .
| pthall Bullding 478 2470 249 5 Hamilton 100 ... 228 2 ) o ! )
§ Cn c .-,49.34} 2,472 1,600 *4 Hochelaga 100152 156 155 1564 :
.C. ) 9 285 3 H Bk. tal. 100 »
' LONDON, £ c,:r 4822 482 5} I.:.’:Jm . 100 288 219 223 2184 u..
| ‘ 6,000{ 6,000, 4000 4 Merchants Bank 100 1734 : 0 161 160 1;; 175 1754161 :
| 113 L 1000 1,000 4 Metropolitan Bank . 100 2004 2014 193 :
3577 33060 3305 5 Molsons . 100 224 202 210 202 210 22 :
| Stock, Municipal and other T 14,400 11,000 5 Montreal W26 BT M8 20 M8 20 s .
1808 1793 750 8}  Nationale 30 169% 170 :
| Debentures bought 708, 709 1,195 6 New Brunswick (u)..| 100296 300
| and sold | 13 1218 5 Northern (u) 100 . . i
| 3 | 3_::% 3,000 5250 6 'Nova Scoetia... 100274 278 285 285
R S — m—————— 8, 3000 3000 5 Ottawa 100 28 22 20 \
4 0l 180 180 4 Pe'pl'sBkofN.B.(u) 10136 140 -
: 1.:& 1,000 150 2} |Provincial Bank (u) 'bl z =3
2, 2500 1,250 34 Quebec 100 1433 ;
.Hnﬂf 5900 43% 5 Royal Bank 100234 237 230 230 238
Th A ¢ a 329 7 3 St. Hyacinthe (u) . Ig
l l 316 10 2 'St. Jean (w) I
e 4 200 50 2} St. Stephens (w) 10 J
! 4,000 4000 3 |Sovereign 100 1394 139} 1n7 ... 1894
H i 1.5'11 1,54 1,644 6 |Standard . £y 27 |21 215 23
elng gifl 786 171 2} |Sterling (u) 100 .
4400 3998 4495 5 Toronte W 231 2164 1
D u;}f 0.3;10 1,900 3} Traders. 100 i;o 10 158 }:c: 109 .... ;
8,188 307. 1,600 34 Union Bank 100152 140 9 155:
U p"tO' ate 1 '\o” 1,500 1,143 4 |Union Bk of Hal.(u) 50,180 185 ;
6. 464 ni United Empire Bk 1w
In every walk of life the art "5‘; 565 3} Western. W0/ 1414
of doing successfully is ac- A Trust Co's,
quired only by being up-to- 1000 1000/ 450 13*/Nat Trust Co of Ont 100 w7 . 157 ...
date. People always look to 1008 1000 375 33 Tor Gen Trusts Cor | 100 150 150
the leaders for the latest. If 9 Lean Companies
you want to succeed you must m,‘ A b - - {
some i anks of 30 3 3 |Agric. Sav & Loan 2 : v {
be somewhere in the ranks o 6008 5000 2450 3 |Can Per. Mtge. Cor| 10 ... 125 (120 120} 02
the First. When there comes 2,008/ 1,004/ 505 3 |Can.Ld. & N. Invt.| 100120 123 121 123 121 128 - By
into being something new— § i '1'.500 1,060/ 4 Cen.Can. L. & Sav. 100170 ....[160 6o .. 50
new, that is, and at the same A581 2450 100 3 |Col. Invest. & Loan 10 883 0... 7
. ‘ : : 1,008 . Sav. . S v 7 . SPPTS
time po»_'wssmg. merits ——: it 1,3' l??:) «h‘g ; l}:::.bl:r'ufénl',. z lm I“ll . - 120 l, 120
pays to investigate. The 3, 1,900 1600 4} Huron Erie L. & S. 50183 192
. te era of 83 T 64 2 |Imp.L. & L. Co. Ltd| 100 70 . ¢ sodefincaasfense sivafenen wone
qement atil colrrete e ¢ 708 700, 10 3 |Landed B. & Loan.. 100 121 121 12
coastruction is  with us, &8l e fgs!s |Lon L Co.of Can.| S0LI0 idd).... 106 |.... ...c[... 0| fersiia
Furthermore, it has come to 10000 10000 245 3 L. & C.L & A Lid 501w 106 13
stay. You want to know 500/ 390 zn Mont. Loan & Mtge, 2 ..
o o . . 20000 12000 685 Ont. L. & Deb. Loa | 50 131} 130 130
more aboutit. The Canadian &2‘] 74| 308/ 334 Toronto Mortgage o 112 ii2 112
Cement .and Concrete Review 1008 1,000, 580 3 Toronto Savings .... 100 .
for July will give you an idea $73 373 55 5t1|Reil Estate Loan 4 8
of what is being done in this A Insurance
line. | Companies
. 850! 835 85 3 British Am. Assur ... 50 97
Cement and cqncrete con- ,“i 1468| 268/ 3 |Western Assurance.. 0 80
struction does not interest only |
those intimately connected | Tramsportation )
with' the industry. The sub - B 121689/ 121680 3 |Can. Pacific Railway| 100 1633 16311764 177 (175} 176 633 164 (175 176 |17
ject concerns, directly or in- 1431 New 5 100 159§ 161 : 1504 100 [.... ....|-sex un
directly, everyone. Financiers :%zi };-W,-v 1 B"W“ United Rly . 100 92 92} 924 921 67 €74 68
maust keep pace with the pro- 10,008l 10,008 e Al - s ofesrtl
gress of up-to-date construc- I« 1350 196 I!- Halifax Electric.... 100 101§ 106 97 98 o
tional methods. Millions of $~ | ;';g 13 Havana Elect. pref |$ 87 2 W N
1 in. Gree d] cem.. 100 46} ei's wossfeniitnl
dollars are invested in. the 2420 2420/ . . i} |Illineis Traction prt.| 100 $4 9 5 o | 828 5| odk
Canadian cement industry 98 50| 3 |Londen St. Railway 100 hg it 58
which is expanding rapidly. ',}aj ). 2 |Min, St.'P. & S.S.M/ 100158 154 ; 105 06
o . 2 2 flee | BEL . 8. pid. 100 d J : - P
There is only one )ourngl in :,(l': 70007 907 2’ Mont Street Railway 50276 276} 2764206 207 '206
YCanada devoted to the subject. 95 ;’g :Jm-u,il,c_aru 0 75 % 7 o3 ise Aasstll
i - : s 2 4 Niagara Navigation. 100 126] 118 118 Y
This is the Canagdian Cement _3 840 ¢ |Northern Navigatson| 100, ¥9 100 .15 00 - e rees i
and Concrete Revieaw. 1t deals 7508 7,500 North Ohio Traction 2 31 % 30| M !
with cement and concrete con- 1?-' 132 254 3 Rich & Ont 100 siy %2 661 67 | 6 \
struction in every branch. It B 7008 ';& %4 ';;:‘:fnj’"‘""’ :& 16 464 465 464 M1 & W@ % 6l 6
is printed on fine art paper, [ 14.008! 14,000 2d! " com 100 a . =
and is profusely illustrated. lm 7.500 2 Sae Paulo 100 ;361 137 L6 117 118 152 17 18 ... « «oliPs
It is edited in-such a way that s o W3 B Joha Elect. .. 1% R e
. Boedl 563 10 St Lawr. & C. Nav. 100 143 125 125 10 o p—
it is alike interesting to the 12081 12,000 1 [Toledo Railway 100 524 34 s [ = 2% ‘25h 9 2
builder, the contractor, the 8008 5000 1918 14* Toronte Rallway 100 114 102 103 102 o 11k 11ailse11 1
2,000 2 600 1 2 103 |l 26 11561 1164/1011 1013 10
engineer, and the general vl 3 Tri-City R.& L. pref. 3
sender J:‘g‘ ;.lM Ii. I'rinidad Elect 450 z .-i
ader. L00%| 18,0000 1,000 1} [Twin City R’y, com/ 100 1138 1134 92} 95 93] % 55 3 % o 5N
9 The ‘eleventh numbe W ”‘ 800 West India Elect 00 46 ’ ' O — v oo connBRNES
e ADEer, . now . ’ > .
508 4000 686 13 Winnipeg Elect 0 ] ! aon
ready, contains amongst others s $ et « IN i6s 100
the following articles ‘.:l"":'l'.“
Prince Albert Cement Block 9,000 3,152 2* Bell Telephone 100 150} 152 130 135 130 135 7 130 130 o0} @
Indastry. 2.@ s 2% i:on-umeu Gas 50 200 19 i 198 i e ¢
- ) . . 1, Jom Telegr 50 1184 120 < X 1 . ‘
§ome  Relaferced Contonte 50.000 i Mackay, commen ||| 100 72¢ 73 |64 61 b o0) 9 esi 60 | o8 j
Systéms. ‘:(‘.% 1 _ preferred 100 717 724 66 66 66 664. 238 714 72i 66 66| 66 ‘
Modern Concrete Bridge Bldg 13.600 :: t :;ta%m 0 i ?,4 h ot ot & & Gl o o
Reinforced Concrete Chim- 2,000| 2* Mont. Teieg. 0167 170 . n 158 1157 0 jecm
g 17,000 1 |Mest. L. H. & P ..| 100 974 973 100 97 o7l b et 9 94 »
ys. 2966 300 13" Cor. Elec Light 100 155 { 14 150 0t Ieahdipn: e, - - .. coseliE
Y Specimen copies sent on industrial | ‘ !
request, Cement & Concrete ¢
Publishing Company, 18 ...| \utom. Ry. Signal. .| 84 i AE !
Court Street, Toroato, P ,% ’ ; B C. Packens {: :: .7.:': ’;' or e ::
< s o " e . L [ .
9 Subscription $1.00 . per » 7008 2,700 | 2D|San. Col. Cotten ...| 100 49 i 51 56 |51 B8y
annum in advance. 4 o «.|=an. Convetters .. ../ s A dooo. 81.... 500
~:000’"'" ..uOuEhew 1901401 143 | 126 120 '115 - SO R
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STOCKS AND E

Cap- and rest 1
in thousands. =
sob Paid- Div yypyermiaL | § RS ”
seribd wp ot a 06
5 3 - s |
Can. OAl ......

80 5001 Zan Salt 100/.... 1104

5 56 City, Dairy, com 100 .. 30

4 b7 » pref . 100 %0 91
8,500 8,500 34 Crow’s Nest Pass ../ 100 .... .
20,000 20,000 Dom 1 & 5 Co. | 100 274 21
5,000 5,000 3} = pref... 100 .... 864
15,000 15,000 3 Dom Coal Co .. 100 %0 | 56
3,000 3,000 1i » prd..‘ 100 8
2500/ 1940 13 Dom Teatile pref...| 100 99§ 102}

500 500 3 |Imterc. Coal..... 100 .

29 297D ° pref....| 100 . sefope
2,500 2,000 13*|Lake of W'dg Mill..| 100, ... :%/G
1500 1500 8 = pid.| 100 112 il .
1,600, 1,600 3 'Lagrestide Paper...| 100/ %6 ....0...
1200 3200 4% “ pref.| 100 104 112

C Magdalen Dev. com|.... ... ose

517 617 - * prefl...]..- siaeh
000/ 3,000 11* Mount Cotton

70 400 7D Mont Steel

@0 80 1Y Y ¢
5000 5000 3 N S Steel & Coal
2000 1,080 2*

1230 1,250 7D |Ogilvie Flour
2000 2000 18" . {
6,000 8,000 ..../Ont Elect Dev......| ...
0 600 4 Windsor Hotel. ....| 100/.... ...
Land Co's.
1467 1467 ..../Can N W Land. 25475 500 ...
3,00 3000 14" ° " pref..| 100100 s
5 5 Ont & Qu'Appelle. . 1,100 100
| Mining
2500 2,500 Abitibi ........ ou] - Bpesee. oves E
500 g Beaver .......co000 Bevee ove ‘l
Buffale @) ......... segfeses oepe
1g 1.000!. ... |F, Hooes v 7!
2500 m E’l";l;n“.hll)n baass } """" { :’]
ém' . cKinley Darragh .| 1/ --2* » 22

9| 600! .. [Nipiesing ....-- 1 8l e N
1900’ 1,000 Red Rock.......... | BRI B
L300/ 1500/ 1 Silver Queen. P Bfeeep woss 10
5,000/ 5000 |.... Silver Leaf .... cafrene sens 8
L0, 1000, 5 |Trethewey New Blsvse seu 7
Looo. :: 4 |University (u) . sghote R0 .
ml.ﬂ 1500 Centre Star (u).

2,600 ‘ﬂ b
5,500 4688 .
Loo| 1,000 .
L1500 1500 ;.
2500 2500 ...
Looo| 1000 ...
15000 2500 . .

0 50 . ..

.
5000 3000 .
i: 1,000 :

00 1,000 . |Cariboo-McKin:

LO0| 1000 ... f[;::uv M‘K‘.." Aveesfrone ooe
5,000 3,000 ....|1)a. Vale Coal......|....|"" "

5’?‘ 5-“_‘: ..|Dominion Cop) onsfeeee

BONDS,

000 2,000 1104 109
2000 2,000 ...l 96 100
15,000 15,000 R s it
2,000 5,000 .. 99 100
130 23 % |Dom Cotton........ JW00I %6 @8
8000 5,000 24 |Dom lron & Steel .. 1000 .. 83

W8 78 3 |Dom Textilea..........| 92 9 |..
Le2 L6 3 | Ve cee] 92 9641
1o 1000 3 | - Biisis v e 92 964

& 60 3 | » i erideioil B secaled
L9000 2§ |Halifax Elect...... 1000 92 ...
00 7004 24 !Hlvan Elect....... 1000 9% 9

W M ;x | Intercolonial Coal il o5 2ond

.mo 750 KeewatinFlour Mills . ... boe
L0 1200 3 |Laurentide Paper...!....[110 116
L0 1000 3 |Lake of Woods Mill| 10001085 . ...

» 2w Magdalen I'ds Dev. .... | ... ...
6,000/ 6,000 zt [Mex Elec Light ....|1000| 78§ 80
lq.uu l(_).!lll 2 MesL&P........ 1000 79 S0
1900 7500 2% Mot LH&P..........[002 ....|.
l.@ L5600 2% |Mont St Ry .. oo | JOMR

g W2 ¢ |Mont Water & Pow [....|.... ...

2500) 2500 3 |N.S. Steel and Coal1000 108}

L0 1000 3 |Ogilvie Milling ....|1000115 ..

%000 5000 2 |Ont Elect Dev .. 500 894 91
;.m 1000 3 |Price Bros Lad...... l....[306 ...

900 20,900 Rio Janeiro ........ ... bet | 7

1, o .’2 Rich & Ont Nav. .. :
600 6,000 2} Sac Paule......... ok 98]

0o 600 24 West lndia Elect... 6 ..

8000/ 3.000 24 Winnipeg Elect Ry . .. 106§

- 720 24 [Trinidad Elect .. o

(u) Unlisted on Stock Exchange * Quarteri
! lncludes bonus of 2 per cent 1A

" Including a bonus of 4 percent. (D) For tw

Western Crop Reports

‘\“u‘ want to know the latest about the
estern Crops. This is only natural. The
€10p sitvation affects the prosperity of the
whole country. For the very best news and
feports, read the Winnipeg Market Recerd,
;huh is authorized by the Winnipeg Graia,
voduce & Fruit Exchanges to publish the
feports of their daily market sessions. Sub-
?’“'U"h rate, $1.00 per ansum in advance.
Specimen copies sent on application to

330 Swmitm StTemmr, Wineirse,

—
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July 27, 1907 THE MONETARY, TIMES
STOCKS AND BONDS—Continued.
Cap- and rest
ia thousands. : TORONTO MONTREAL
Paid- D . £ | Price Price Price | Sales, Price Price Price | Sales
o, Tad 57| INBUSTRIAL | 3| july 26, | July I8, | July 2, | thie | July 26, | July 18, | July 35, | this
oo @ | 0 v W7 Week 06 w7 Wl |Week
B iR R s
" Can. Oil .
00 500 1 Tan Salt 100 1104 < . =
565 by&;’v City, Dairy. to'm }3 4 :l‘ :. J\Ilt .
4 71 pre
3,500 8,500 34 Crow's Nest Pass 100 . 2% | 1 {
R 200 .., (Do 1a3Ce.....| 00 27k nmein s MwyWueDE poms
Y . A pref.., . . 77 9 9
15,000 15,000 3 Dom Coal Co .} 100 80 | 56} e 32 57 57 550 57 | 19
3,000 3,000 13 pret..| 100 8 8 ... . e gy Joad >
2500 1940 11 Dom Teatile pref...| 100/ 99§ 1024 87 87 86 &7 00
500 5(19) BD Interc. Coal 2 llg sse oo A
29 297 % " opref.... . ’ . r
1500 150 i i g 100112 k/“ » s %5 116 105 108 s
. pid.| i . A2
1,600 1,600 3 Lagrentide Paper. 100 96 ....0.... ™ 2
1200 3200 14* pref.| 100 104 112 101 106 100 106
67 667 Magdalen Dev. com|. ... - «os \ i ve
I o2 ' pref ofse ;
000 3,000 1* Moot Cotton ......| 1001284 180 |.... ... .. coifeeeees 128 126 /i3 126
70 gh Mont Steel T g m .rs 80 9 |80 95 |-
00 . - - pref. ... . ¢ K N 3 ) . °®
5000/ 5,000 3 |N S Steel & Coal...| 100 66 68} (] 69| 265 67 o8 |67 B8 0
Y50 150, 7D|Ogiivie F) s & vBE s : ol s, oo
o - i gilv our ... . o spea]ttuees
2000/ 2000 13° W “ovel M0I198 180 |.... ....|.... ciafeese. 126 |14 116 111 136 1
6,000 8,000 Ont B0ost Dov ... ..| oo BOB ool siiofens Sose & RS s clb et s
S0 600 4 Windsor Hotel. ....| 100|.... «...liios coiilivas cunafonnnes
Land Ceo's.
1467|1467 Can N W Land. BT 500 ... ....0.... cerifirreec]iiin vanifoeet cenfiaie saaafrrreee
5000 3080 14" " pref..| 100100 . . olspes Bettne dusve onbalbsws +veoJvess| snaefWtenee
5 5 Ont & Qu’Appelle 1/100 100 B iiulesesco]iaes wmes
Mining |
25000 2,5001. .. | Abitibi . 3.eoe o O 11| 8% O .ooocflaeafenen eaifinnn canfiere
M0 500 Beaver 1 i e - TR .
g 900 Buffale (u) . eoferesls g 2k 2 3
! 1000\.... Foster ...... leoor o] 70 73166 69 |
SR e[ R | 1 % 110 | % 110
00| 600 " Nioiuaing oo 5 5 6 lof loa Mok 104
1000 1,000 Red Rock. l ) I oo a! B |-
LO0O| 1500/ 1 Silver Quee Bleees coee {100 112 208 1097 -..-..
5,000 5000 Silver Leaf cosfeons con _“ 94 B, Scesees
1000 1000, 5 'Trethewey New ( Blovee coes 71 78 | 654 674
LO00 1000' 4 |University (W) ......[-co:|=oc <+ e 8t 4
5,500/ 8,500 ....\Centre Star (u).. Peooo conclnes secnfenns deniffsscrectioes vas
L300 1300 .... North Star ....... B oné. meps
2000 2000 .. ipayme........ | MR |
5500 4,698 ... Consolidated Mines ... ~-2: ~*z:/-- [
@0 000 .  iCan. Gold Fields ..|---| S8 ... ...l e
LO0O| 1,000 ... |Rambler Cariboo...| ...j===« o= riar B, N A LR
LS00 1500 . INorth Star.......ce|«oof or oo oens
1% 2500 ... Monte Christo
000 1000 ... IWhite Bear  ....|-c-o|*vo* *ttfene caeafonne conuftteenehiiie oo
15001 2,500 ....|California.. ..
80 500 ... \Viegini............|-eeefrere teofeenn o
Mo\ M5 . ... Deer Trail..
3,000/ 3,000 Mstorme. Conl....... ccoofoor *rorhinae caiafencn aanafronnes
:2 1,000 |Sallivan........ e
g 1,000 {Cariboo-McKinney . - .-
L0 1,000 .| Denoro #
3000 3,000 ... ia. Vale Coal..
W0 5,000 {Dominion Copper. [....[* """ " lices sunifovee wonogroeses
. ® Novelty.........
BONDS, s B
2000 2,000 2§ (Bell Tes....... 104 09 Syl . 106} 1063 ......
20 220 2% |Brit Col Elect . g 4 ‘
2000 2,000 2? Can Col Cot .. .| 9% 100
15,000 15000 1° |Dom Cable. R o o o ‘e . )
o.g 5.000 24 g.m Coal .| 99 100 “33 & (™ & w | 1000
4 230 3 |Dom Cotten .. U . W } %
8000 5,000 2 |Dom lron & Steel .. 1000 83 83 834 74} |74 M
L;: l7z 3 ‘D.nTulikl. wssleesl BB BB g’ 9. :..’ %
L1623 »-.. sosl OB BBBl..cc cone)oese sisnfocscacfeene sane w0 3000
l:: lmi | - : ...... ol 92 964 g:; : 3‘;; ;: 2000
50 P ool BB ... J
L9000 2§ |Halifax Elect...... 2000 92 .... e 1013
100 7004 24 |Havana Elect....... oW % % 2 % 8 W
fg 44 3 ‘meolu:ul Coal S .‘ =
’ 0 1 eewatinFlour Mills . ... . 101 i
L300 1200 3 |Laurentide Paper...!....[110 116 104 104} 104 19000
LW 1000 3 |Lake of Woods Mill|1000 108} vy E
60 6000 3§ |Mas Eler Lighe " {i009] i AR
: ex Elec Light . 788 S0 |. i e 74] 7 7 ‘ 8
10,8001 10,800 2‘ MesL&P ........|10000 79 80 o811 82| 6000 82 82| 82 11U
1500 7500 24 (Most LH&P.....[.... 102 ... Rl w7l % | 30w
Lo l,:n‘ 24 |Mont St Ry 1043 102 102 2900
BHe 2 Mont Water & Pow [....|.. . .
%% 2500 3 |N.S. Steel and Coal/1000/ 1084 oo 1074 08 109 000
“.auu 1000 3 |Ogilvie Milling ....|1000/115 e 119
1'3 ?% 24 Ot E'I:ct 1:4« . 500 894 91 .
). . vice Bros Lad......|.... 106 104 4 105 2000
90 2,90 ....|Rio Janeiro .. 7 74 ™ W 75 | 20000 74k 75 | 144 748 12000
“‘1 471 2} Rich & Ont Nav. . :
W0 6,000 2} Sac Paule 94 98 24 2 % n
'“'1 900 24 \West India Elect.. 46
',..’ S.l_.tb 24 'Winnipeg Elect Ry . 1064 106} 1064 105
» 720 24 |Trinidad Elect .. + 3
tw) L nlu‘l:dmuvnrb;;‘k—zgchlngc ’ '()uT‘g:{y:‘iA—'T'AA'-(;;mdec'iTcnng $958 856 for vemnurance-ii—
- ! lncludes bonus of 2 per cent t After deducting $1,345,000 for reinsarance.
! Including a bunus of § per cent. (D) For twelve months H locluding bonus of § per cent 24
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Sub-

0 PROTECY
FRAUD, 70 HELF HOXENT DESTURS, AND
DEFEAT DISHONEST METHODS
BERS ARE PRINCIFALLY WHOLESALE MER
CHANTS AND MANUFACTU RKEKs

Kext & SaALTER,

CAPITAL, $20,000.00

WINNIPEG JOBBERS
CREDIT CLEARING HOUSE.

THE OBJECTS OF THIS ORGANIZATION ANE

CREINITORS AAINST LONSES

Managers,

BY BAD DESTS, T0 CORKRBUT THE ABUSE OF
CEREMT, BY THE EXCHANGE
TION AS TO THE CREDIT STANDIXG OF MEK
CHAXTS THROUGHOUT WESTERN
T8 MEMBEKS AGAIAST

OF INFORMA
CANADA,
T™O
ITS MEM

Winnipeg

149

Electric Railway Bonds

In amounts of $500 Yielding 5i°%

Bonus of 507, of Stock

Write for Information to

WARDEN & FRANCIS

Confederation Life Bidg., - Toronto

The Only
Weekly
Engineering
Journal
Published in
Canada

A few months ago,
when it was decided to
issue the

CANADIAN
ENGINEER

once a week -instead of
as formerly once a
month, the publishers
were a little doubtful as
to whether there would
be enough engineering
news to justify. such a
change being made.

The fact is it is really
difficult to find room
for all that offers itself,
engineering develop-
ment of all kinds follow

%%, | one another so rapidly.

Each week it is filled
with  distinctly live,
up-to-date engineering
news.

| If you desire to reach

the civil and consulting
engineers, contractors
and supply men, the
paper to use is the

Canadian Enﬁp&cf

I 62 Church Street

Toronto

P.S.- Specially valuabje
when municipalities
want to advertise for
tenders for public
works.
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THE MONETARY TIMES

W INNIPEG
THE \c.,.f";“:: v P, W. HEUBACH,

bed, - $i.a90.000 WINNIPEG, Manltobl ’
NORTHERN BANK §:§J.F§‘::". X "‘ii’.’:: INVESTMENT BROKERS, RENTAL AND REAL ESHM
;s,, D. H. u:)‘hu.., L.,..Lc.n The management and sccunng of property for mm
w l N N I P EG M.mmb.. P.:a-« C-'v'- x’-l and manufacturers a special feature. - 5

Adamson, ‘M. P, J. H. Ashdown, D. C. tl'cm iHon. W. H. Montague,
{‘A "cDou‘dl F. R. Nation, Hon. R. P. Roblia, Frd.w Stobart, A. Stamtord

hnc J dc( O'Grady - C'nphell Supt. of Branches.
Canada,

W.de C. O 'Grady, Geoeral Manager.
Branches at all principal points in. “nwm
Agents and © ;
In Canada—The Bank of Montreal. New Yok~ Nat} Park Bank. Chicago
—~Commercial National Bank. Mmueaoolu-—bc-my ank ot Minnesota. lg
doo—Parrs Bank, Limited. The Orient—Hongkong Shanghai Banking
ponuon Limited.

Last Mountain Vallq
SASKATCHEWAN. *

Invest your money in choice selected Wheat uuug
celebmled district.
owner for Maps and all particulars.

THE GREAT WES KW“%ASIW., W. PEARSON CO., Ltd,,

436 Main Street, \m.m..., Man. - st . b e e

Members Winnipeg Board of
Au th Capital, $7,500,000 | Subscribed Cap. 81 750,000 , Assets, over $1, (ﬂ)‘(l) w
he, holder of this stock will be paid'the sgim- Anmlal dividends that may, THE REAL“

déclared f#6m time to time by the Board of Direc R 0 S S
; The Company declared 1’(- Eighth dlvidendg; this stock at the rate olSpef ‘ HUGO co.. m

cent, per annum for the half year ending Dec. 3]-&, 1906. . This is a rare opportunity | '.l’...ll“ Busiuess Property and Timber Limits our
to secure a most profitable gl¥|edge investment i 3 pro.’-uive Western (,P:mp-ny | M nd Lists o(’Pr = “
Five per cent. (is ad excellent investment), withdraw. | s & operty pplication.

‘Nch?o:yn:oyelto':n on First \iortgm on Real lﬂuw on reasonable and convenient | | mam."w‘““’EG vucowm “crg

rd of Directors: W.T. Alexander, President and Man E.v
S, Poghuim, Faq M. Do Vieo-Prex. L T. Gordpts Ent, M.P.P Pren, ““ LAND IS THE BASIS OF WEALTH"
Ironsides & Fares, E:portcn E. D. Martia, Wi Drug, .

Stuart, Eaq.. Presideat Stuart Electrical Co.: . Lo/ Taylow, Baq., Barrister ai Law; | Sateguard your estate by making ail your investments in Real Eetate
Secreary. | ‘

ns made on first-class improved Real Estate Securities to net lender from!
F. H. Alexsader, Keg., . Real Estate bought and Sold on Commission or Joiat M

Invited.

The STANDARD TRUSTS COMPANY WILLIAM GRASSIE, "t

J. T. GORDON, Esg., M.P.P., Prepioex. 221 McDermott Avenue, Winnipeg. ro i-..
WM. WHYTE, Esg., axp Vics Presivent C. P, R., Vice Presiswr. (Mentber of the Winnipeg Real Estate Exchange.)

Authorized by the Governments of \(nn-@., &‘.(d"lll and Alberta to
act as Executor, Trustee, Administrator Recwiver, Assignee, Financial
A(om or in any other puNx: otrvue Hmry

WM. G. SCOTT @ CO.

fers tacilities for of any busi that
"’:’;’W A ”“Wu || REAL ESTATE AND FINANCIAL BROKERS
ead Offices: w:u. HARV '] 413 & 414 Ashdown Block, Winnipeg, Manitobs

S | g ’ || Wanagleg Slosstys. BUSINESS AND RESIDENTIAL PROPERTY

Send for lllustrated Booklet " Tux Garsway 10 Waaren '™
uthon“Ca.p! .‘::z.z
The Western Trust Go.| =%, =

S Baard of Directors —
Head Office,

KOOTENAY FRUIT LANDS. -

En bloc or at retail. Our land s are all carefully delected. and for invest
ment cannot be excelled. We also bave large tracts of Western Fari
Lands that are money makers.

O. W. KERR & CO., Limited

FinanciaL Brokrrs

4 Aran JPAn‘nuon M.P.,
: esident.
W|"|PEG. Ho{l'._ ;»'P P. RosuLmw,

w. Russgie, Minaging Director.
_Micuaxr Lowe

e JhrluL j“nj‘ﬂ":m : 6. E.M

on, J. H. Lasosr CARTHUR CCI.AIIY. M.P. 624-625 UNION MNK’ WIN |n°.
K. MacKenziz W. pg C. O'Geany How. Ross
J. G. Tumnww, M.P. Gro, D. Woop ¥ Phoge 4411 - E. McGRAY,

Conservative Investments made for Clients -l a Guaranteed or uaguaranteed
capacity. Guaranteed Trust-Investment Lcruﬁalu issued, ~

-

EMPIRE LOAN COMPANY

Head Office, Wlnnlbeg. Man,

A limited amount of stogck ior sale at $110.00
per share. Pays 8%.

Debentures in any amouuts from $100 up-
wards issued, bearing §% interest,

Henry Byrnes, C. W. Clarke, M. D Chas. M. Simpson,

President. Vice-Pres, Manager.

WILLIAM GRAY & Co.

Winnipeg Real Estate lnvestments,
Bank (});f.'f‘::'v‘ag&'ulu, “ AikiM '“i“in‘, " N

_ On all investments made on our advice we are prepared 10 guarantee
clients 0% profit in one year on the amount invested. i

CONKLINS

LAND OFFICE

15 Lots, 55 x 240
fee:, adjoining Lond
Strathcona Pak
Price 500 each. 13
cash, balance 6 and
12 months, 6 7.

C 3 S Du 1

Call, write or wire.

f BANK OF HAMILTON BUILDINS,

Cor. Main and McDermott,

Winnipeg, -. Man.

, Members of the Winnipeg Real
Estate kachange

Bank of Hamilton Chambers, Winnipeg, Man.

THE COMMERCIAL LOAN AND TRUST GIIIPAIY

> HALF YEARLY DIVIDEND .

Notice is hereby given that a Dividend at th# rate of Seven !
cent, per annum, on the paid up Capital Stock of this ( ‘ompany has
been declared for the half year ending 31st3 July/ 1907, and that the |
same- will be payable on and after Th.l’ldl’, the iIst. day of
Auznlt mext. The transfer books wi'l be closed from 16th. to 31st.

july, both days inclusive . CLARK.SON CROSS & MENZ'ES
By order of the Board. AuDiTORS AND CHARTERED ACCOUNTANTS
W.H. SPROULE, Bank of British North America Bidg., Main St., WINNIPEG
Ma —————
Winnipeg, June 29th., 1907. nager ‘ Powers of Attorney to be issued to Joha H. Mensies, F C.A. (Can)

JUID 27, 1907 THE
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Address: UNION BANK BLDG.

XPERT ACCOUN

tion and auditing of all classes of accoun
‘lr::::: ‘p'o:ﬁl and loss accounts and Balance Si
Sets of mk-wmmmwu
manner-

Davenport, Pickup @ Co. =

SQUAREL YOUR ACCOUNTS | 'l

W|IIQI.'~"" .'

L. L. GULLIVAN &
| STOCK BROKERS - WINNIPE

|
ndence regarding W
1*!-*««0&90

e

OLDFIELD, KIRBY & C

Real Estate, Insuranc
and Financial Agents

PRCIA _Sites for warehouse and manufacturii
ndsma;::::n p«m“ for non-residents. Loa

house property. > °
3901 'I.ln Street, s - .

-

EVERY BANK SI

know the merits of WORLD FAMC

Diebold Safes and

Prices quoted F.O.B, any point in Canada o

WINNIPEG SAFE W

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Wi

.70 MANUFACTUR!

Trackage and Warehouse Proj
Investments in City Property. Farm 1

CorrgsronpEnce INvVITED,

A. G. H. Spillette, 406 Ashdown
—_—————————————

v

WESTERN INVEST

We make a specialty of handling WESTERN INVI]
EASTERN PEOPLE. Get our list of properties fo
us what you have to sell. We have special facilities fc

COLLECTION OF RENTS AND
E 8. MILLER, Limited, 416 Mclntyre

—

Why do People Invest Money
in Real Estate?

A card to us will put you in touch with one of the
best propositions n (anupeg show in
why you should invest in Re

. Set forth in a handsome book-

A. J. JACOBS

#5 Noxtusax Banx Bumpixe
WINNIPEG

— 3

'E are HEADQUARTERS for FA

{on want to buy either for Cash or Crop Paym
kinds of City y, vacant and hnp'ov
specially after Apartment Blocks, and have about |
Are choy Makers, st prices ranging fec

0. Phone 5375,

DAVID REID & Co., 22 Stnlqulon
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OUNTANTS

Main St., WINNIPEG
Mensies, F C.A. (Can)
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ADVERTISERS

EXPERT ACCOUNTANTS

Investigation and auditing of all classes of accounts undertaken.
Trading, profit and loss accounts and Balance Sheets prepared.
Sets of books opened and office systems devised in an up-to-date

Du;é:;on, Pickup R Co.

SQUAREL YOUR ACCOUNTS

Mclnryrs Brock and
422 Asmpown Brocx
| WINNIPEG, MAN.

[ T. Mavynz Dary, K.C. W. Mapsiey Cricwron. Rorasp W. McCruns.
Cable Addres “‘Darcmi,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,

BARRISTERS and SOLICITORS.
Ormcas 43 CANADA LIFE BUILDING, WINNIPEG, Man.

L. L. GULLIVAN & CO.
| STOCK BROKERS - WINNIPEG, CANADA

’ We lnvite correspondence regarding Western Cacada
Securities.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SraciaLTiEs :—Sites for warehouse and manufacturing purposes. R"'i:i
and management of properties for non-residents. Loans on warchouse

ol Main Street, - - =+ = - WINNIPEG.
EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg, Man.

170 MANUFACTURERS! !

Trackage and Warehouse Property.
Investments in City Property. Farm Lands en-bloc.

CorrgsronpEnce INvVITED, v

A. G. H: Spillette, 406 Ashdown Block, WINNIPES

WESTERN INVESTMENTS

We make a specialty of handling WESTERN INVESTMENTS FOR
EASTERN PEOPLE. Get our list of properties for sale and list with
us what you have to sell. We have special facilities for the

COLLECTION OF RENTS AND ACCOUNTS

E. 8. MILLER, Limited, 416 Mclatyre Block, Winnipeg.

Why do People Invest Money
in Real Estate?

:e:" to us will put you in touch with one of the
propositions in Winnipeg. showing
iw Why you should invest in Real

. Set forth in a handsome book-

N
A. J. JACOBS

#5 NoxTuzmn Banx Bumpixc
WINNIPEG

REAL ESTATE

WE are HEADQUARTERS for FARM LANDS.
lA‘l ou want to buy either for Cash or Crop Payments call here.
kinds of City y., vacant and improved, We look
:wm«!» after Apartment Blocks, and have about 10 on our lists.
uz‘n’onoy Makers, at prices ranging from $25.000 to
iy Phone 5375.

DAVID REID & Co., 22 Stanley Block, Winnipeg.

ANy

JOHN SCOTT s iam—=

Member of the Chartered Accountant Societies of Manitoba and Scotiand, 33

Aikins Byilding, McDermot Avenue, Winnipeg. Phone 5368

OSLER, HAMMOND & NANTON,

STOCK BROKERS,

Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission.
STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

Telephone 1992.
and Manager
(Better known as the Nv of the West in Real Estate.)
His business is a veritable clearing house for Real Estate.
References : Write or Wme.
Manager Bank of Mootreal, Winnipeg.
- “ T‘m‘o .
s - Montreal, Brandon.
Head Office— Bank of Toronto Building,
Branch, Brandos ,Man Winnweo, Canada.

REALTY LIMITED

W. A. FAULKNER & COMPANY,
STOCK BROKERS,
Phone 6368, 408 Ashdown Bullding, WINNIPEG.

Financial Agents for corporatiogs, investment orders executed
on London and New York Exchanges.

'W. SANFORD EVANS

OFFERS

Western. Municipal and School District
Debentures for Investment

35 AIKINS BLDC., . WINNIPEC

2 Two Residential
Fifteen Per Cent. , 7 " coke.
in the most desirable part of Winnipeg. Will re-
turn 15 per cent. net on invesiment. Write now.

Guardian Secwrities Incorporated. ™<WiRNiPeE™

THE FUTURE OF WESTERN
CANADIAN CITIES.

Send your nawe and we will mail you free our carefully prepared
Statistical Bocklet on the atove guestion,

ROWE LEWIS & GO, ‘Phone 2864,
249 Notre Dame Av. Winnipeg. (Members Winnipeg Real Estate Exchange)

We PORTAGE AVENUE. FRONTAGE
MAIN STREET FRONTAGE
Speclalize® NoTRE DAME AVENUE FRONTAGE

In FARM LANDS EN BLOC

RODGERS BOULTON LAND CO'Y.,,
608 McINTYRE BLOCK. - WINNIPEG, MANITOBA.

"’"“'““""!‘", .
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WINNIPEG ADVERTISERS

FORTUNES

Sead ten cents ~Stamps will do—for & map of l-ul _W|v.lnipc‘. showing
the Location. This will enable you to sizi up thdsituation inteligently.

G. W. ANDREWS

433 Main St. WINNIP‘EG Telephone 2576

We aré 0vf‘efﬂ and Managers of

Rosedale
¢ last high :class résidence property
of MOOSE .

ablock for next tén days, on 1-3 or 1-4
cash payment, balance asy terms.. ur Specialty : High
Grade Farm Lands en blo: along G. T P. Main Line, and
city properties in Western cities. ) '

ECURITY LAND COMPANY, Ltd.

Bran:h: Tamsle Bisck. Mavee Jaw, 838 Usion Bank, Winaipesg

FARM LANDS.
To Investors. Choice deep rich lands, ‘ﬂribuury to Winnipeg,
close to railroad station, abundance of gabd water and fuel, will
double its value in two years; $6 00 to $12.00 per acre.

Western Canada Land @ Business Brokers,

308 McGREEVY BLDG - WINNIPEG. Maxw.

W. J. YOUNG & COMPANY
201 Mcintyre Block, Winnipeg
Promoters of indastrial Companies. Pgoperties developed.
Stock certificates issued by us are 'ifi accordance with the
requirements of all exchanges thrpughout the world. ‘Open.
ings for tiustworthy managers Corgespondence invited

‘Western Far'ni Lands

AT TREE

Varties wishing to purchase lan s in Manjtobia, Saskatchewan or Alberta
would de well to srespond with us Wé hage for Sale some of the
Finest Farms in the West. Easy T rmg of Paysnent, For further par

ticulars write to, «

SPENCE @ MADDEN, 354 Main St Winaipeg, Man.

. T Ty e
R UL APl AR

|

SNAP IN ACREAGE ";';‘(;::’“'O.'N"
and one of 500 acres. $100.000 can be made on this if
divided. Corresponcence invited,

James Robinson @ Co.,

Puonx 6813 FINANCIAL AGENTS axp
717 McIntvks Brock, « - WiNNIPEG.

17 MILES FROM WINNIPEg

1811 acres, Rei River frontage, two miles from Niverville Station, 'W’h* i
ual

will bear inspection. $17 50 per acre, quarter cash, balance three aam 3
6 per cent. Post card brings you full particulars. Write today. : g f
i

T. H. CROTTY & CO.

Phone 757 515 MAIN STREET, WINNIPE
LETHBRIDGE, ALBERTA.

Invast your money in choice selected Wheat or Coal lands u this sl
brated istrict, Write for Map and booklet. !

IMPERIAL INVESTMENTS LIMITED,

Western Farm Lands, Scrip, Mom‘
Bonds, Etc,

610 Mclntyre Block. WINNIPEG, Man. CANADA

THE HARPER INSURANCE AGENCY

Ounly reliable non-tanff

companies rep:esented.

310 Mcintyre Block, WINNIPEG:

Anchor Investment Coy

Suit 206-208 Somerset Block
Winnipeg - Manitoba

WE HAVE LARGE BLOCKS OF

WESTERN LAND AND BRITISH

COLUMBIA TIMBER S S B
Correspondence Solicited

The Winnipeg City Council have decided to acc::

| offer made by F. A. Heubach and G. W. Farrell

$3,000,000 issue of jo-year debentures. The price is g4 it
The city has given an u dertaking not to sell any fumthe
kind of issue for six mon!g]s and also not to sell for a furthe
period of six months any deeds under g4. '

P

ot

AUTHORIZED CAPITAL, $500,000.00

We beg to call the attention of I[five
in the various Centres between' Win
* give reliable advice to all inquirers,
Our interesting and instructjve bdbklet which
resources, will be mailed to any address gn application
Timber, Farms, Feuit L§nds,

VANCOUVER AD
REAL ESTATE SPECIALISTS

fitors throughout Canada to the fact
Mpeg and the Pacific Coast,

has been issued with a view

Business and Residential Property, Stock, Bonds,

‘!‘he Mmint maKes money for the nation 2

\

VERTISERS

PAID UP CAPITAL, $100,000.00

that by means of the strong connections formed
We are in a position to render valuable service

to presenting facts about our immense

Debentures, etc.

We make money for

our clients.

HEAD OFFICE : 412 Hastings 8t., Vancouver, B C

Horage | K?otl. Managing Director

THE NATIONAL FINANCE CO. LTD.

BRANCHES : Victoria, B.C. and Winnipeg, Msi
J H. (_rusthv\ruhr_ Sec —Trea.s‘

British Colun

LAND, TIMBER

I have nearly 50,000 acr

to 16,000 acres, at from $5.
to 50,000 feet to the acre.

As a solid and safe inve:

Rooms 15 and
Bank References,

PRINCE R

Choice acreage for sale in three and
close to the terminal city of PRI
Adjoins the finest suburb of that

SPLENDID INVES

For Fuir Particutans amp Tan

The CANADIAN TRUSI

LIMITED
* 407 Hastings Street, West, VAN

BRITISH COl

If you want
GOOD AGH
in
VANCOUYV
write to

THE B.C. AGENCY CORF

Investment, Estate, Ins
General Agen

P.O. Box 1117, Cable Address
BANKERS, - . . THE NC

Vaacouver Is growing mi

IN SIGHT

Is a conservative estimate |
Ve
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We believe the stock will de
stock for sale.

CANADIAN FII
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VANCOUVER ADVERTISERS

JONATHAN SMITH

British Columbia Investment Opportunities.

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640

to 16,000 acres, at from $5.00 to $10.00 per acre.
The timber is mostly No. 1 fir and cedar.

to 50,000 feet to the acre.

These gracts will average from 25,000

As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,

Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C.
WRITE ME.

Bank References,

p. O. BOX. 1220.

Choice acreage for sale in three and four acre tracts,
close to the terminal city of PRINCE RUPERT.
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT

For Fuir Particutans awp Tsams, Avorsss

The CANADIAN TRUST COMPANY

LIMITED
" 407 Hastings Street, West, VANCOUVER, B.C.

PRINCE RUPERT |

BRITISH COLUMBIA

THE B.C. AGENCY CORPORATION Lta.

If you want a
@ GOOD AGENT
in
VANCOUVER
write to

Investment, Estate, Insurance and
General Agents.

P.O. Box 1117, Cable Address:
BANKERS, THE NORTHERN BANK.
Vaacouver is growing marvellously

“ Vital, Vancouver.”’

|
|

THE W. S. HOLLAND AGENCY[f
517 Pender Street, VANCOUVER, B.C. L

The Oldest Strictly Non-Tariff Office in British Columbia

Associated with Wm. Thompson & Co., of St. John,
Halifax, Toronto, Montreal, and the
INSURANCE A(;EY\CIES Limited, of Vancouver, B C,

Representing:—The Anglo Ameri Fire 1 Co.: The Equity
Fire Insurance Co ; The Ontario Fire Insurance Co.; The Colonial Fire
Insurance Co.; The Winnipeg Fire Insurance Co.; The Brandon Fire
Insurance Co.; The Sterling Accid and G it Co; The New
York Plate Glass Insurance Co.; The Indemnity Accident Co.; The
Hope Live Stock Mutual Benefit Association.

ABBOTT a HA&T-McHAKG. i gj
Barristers and Solicitors,

401 H-otln.. Street, - VANOOUVER, 0‘!‘“. ‘

Solicitors for the llcrchuu Bank of Canada, &c., &c. ©

Cable Address—""Devant.” Cade-{ .B‘::‘::; ’:d;:'.“!

British American Trust Co.,y

LIMITED

H. N. Galer,
Vice President.

A. C. Flumertelt, W, L. Germaine, '

President.

SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and Inunn« :

Brokers. Loans carefully placed and guaranteed. il

Executors and Trustees. Deposits Received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C., and Winnipeg
Comrgzsronnexce SoLiCITED.
Represented in Spokane, Wash.

IN SIGHT -

100,000,000

TONS

[s a conservative estimate made by two of the leading experts, on the property of the Nicola
Valley Coal and Coke Company, Limited.

A Second

stock for sale.

‘““‘Crow’s

We believe the stock will double in value in eightegn months.

Apply to

Nest”

Only a limited amount ot

CANADIAN FINANCGIERS, Limited, Vancouver, B.C.

General Manager; * ’ i

PAID-UP CAPITAL, $100,000.00. i
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A PROFITABLE
AND SAFE

INVESTMENT

EXECUTIVE BOARD :
J. B. Matuers, President ;

INVESTMENT AGENTS EXECUTORS

ADMINISTRATORS |

SAFETY DEPOSIT VAULTS AT

Head Office :

Class “D” Prepaid Stock

B.

W. D. ‘lvbnn-.hc:. Ist Vice-President ;
T. T. LancLois, 2nd Vice-President ; Jas. A. THOursON, Treasurer ; Rosest MarTiN, Jas. R. Grav.

TRUSTEES

ESTATES MANAGED

ﬁoney placed on First Mortgage with 50 per cQ‘nt. margin at from 6 to 8 per cent. interest
Principal and Interest guarafjteed for Oxg per cent.

Vou can safely iwvest your money in Vancowver Real hst-tr through us, and make handsome profits.
4% ALLOWED ON DEPPSITS.

28 -Hastings St, VANCOUVER, B.C.

Branch Office at New Westminster, B.C.

o

L

DOMINION TRu§t COMPANY, Ltd.

Capital Authorized, $2,000,000 s...&..a. isoo.ooo Reserve, $50,000

VANCOUVER ADVERTISERS

THE

. PERMANENT

LOAN & SAVINGS CO., -
VANCOUVER, B. C.

PER CENT.
DIVIDENDS

WAGHORN

GWYNN&CO

Stock Brohkers. Yancouver

Financial and Real Estate Agents, Loans. lasurancs.
Investment Agents—Edinburgh Life Assurance Co
Insurance General Agents B.C.—Sovereign Fire lasus -
ance Co. City Agents—Caledonian Insurance Co., Bl

Clarkson, Oross & Helliwell
Molson’s Bank Chambers,
VANCOUVER,; British Columbis
(and at Victoria)
Powers ot A to be

issued to
John F. Helliwell, F.C.A. (Can)

Barristers, Solicitors and Notaries, Tnns of €ourt Building,

VANCOUVER CANADA.
CHARLES WILSON, K.C J. H. SENKLER, K.C
EDGAR BLOOMFIELD R. C. 'PlNK‘:.

Solicitors tor the Bank of Montreal.

' WILSON, SENKLER & BLOOMFIELD

Ct:bh Address: " Winxiss ",

J. KENDALL & CO.

Chartered Accountants

Vancouver, - -

Cable ** Kenview."

P. 0. Box 1149,

ESTABLISHED 1891
JOHN J. BANFIELD

NOTARY PUBLIC
607 HASTINGS ST. W., VANCOUVER, B.0.

We can procure for our clients 7 interest for Honies they entrust to us
for placing out to mortgage on Residential progerty ; the mortgage not
to exceed 50 of the valuatipn. On business pfoperty we can procure
you 5§ to 6 per cent,.under xe same terms. Wabave sptisfactorily con-
ducted large transactions of this order for 16 y@ars in Vancouver, We
wish you to write us for, first, Bankers and other referepces. When you
bave received these and matters are on a businegs footiug we can guaran-
tee 1o place your money. '

MONEY WANTED FOR MORTGAGES

2= Western Corporation,

.LIMITED ‘ {

FINANCIAL AND REALIESTATE AGENTS
Vancouver and North Vancouver, B.C.

has special facilities for placing Loans on first mort-
gages and other approved securities at

6% and upwards.

CORRESPONDENCE INVITED

%¢“~

e ——— B AN KE R S MOLSONS BANK
& »
e ——————— o
ESTABLISHED 18% T —— . —
{3 H G ROSS YY T — ] Registered Cable Address: “ ROSS.”
TRt . . w
q] Notary Public Insurance Adjuster 130 LEANDER SHA
i Represenging: B cturers’ Life Insurance Co Toronte | ' - e 1 oniF b
| Tt Mopaiastorers Lit Iosyrance ColTorongp, | B N/ Money lavesicd . First nortgags ot Current Raten o
Rear Estare, Moave, Insunance | Large and Small Farms, Raages aad Ovchands.
AnD Loans, Timsex Livirs « « - - Mineral Properties handied. = Several Coal Properties
: and Lumber Manufacturing Plants for sale.
318 Hasti ' ‘
stings St., West VANCOUVER, B.C.

TEF

July 27, 1997-

- The General Act
Assurance Company

Head Office: TORONTC

Our “Utopia” Policy is the |
unconditional Accident Polic)
and completely covers all los
accident.

Wc' issue a sickness policy whi
disease to which flesh is he
We are revolutionising the liabi
our “factory policy.”

AGENTS WANTE

W. C. FALCONER, C. NORI
Managers for Canada.

ROLLAND, LYMAN & Bl

204 5t. James Street. MON’
(General Agents for the Province o

THE LONDON GUARANTEE & ACC

Puone. Mamx 1642 ToroxTO Coxrepi

EMBEZZLE

COVFRED BY THE BONI

THE DOMINION OF CANAD
& ACCIDENT INSURA!

weo 1ssux mosps ror Art POSITIONS
Write for particulars

J: E. ROBERTS, Gene

TORONT(

THE PURITY AND EXCE

COWANS “C

IS ACKNOWLEDGED B
DERFUL SALE IT IS

APP-L&(;?TIONS FOR’ AGENCIES OF THI
ND Fire Insurance Company, at unrepres:
Ontario tcuhc‘:emforoﬂo) to be addressed J. |

ellington Street, East, Toronte, Ont.—See d-Ph
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- The General Accident
Assurance Company of Canada

Chartered Accountant

Telephone M 420

John I.Sutcliffe

TORONTO. 13 Adelaide St.tast™

Head Office: TORONTO, ONY.

Our “Utopia” Policy is the best and most
unconditional Accident Policy on the market,
and completely covers all loss of time from
accident.

We issue a sickness policy which covers every
disease to which flesh is heir.

We are revolutionising the liability business by
our “factory policy.”

AGENTS WANTED

W. C. FALCONER, C. NORIE-MILLER.
Managers for Canada.
ROLLAND, LYMAN & BURNEIT,

204 5t. James Street. MONTREAL
(General Agents for the Province of Quebec).

What does it meaa toan
official, or clerk, occupy-

Edwards, Morgan & Co.-

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarlo.

George Edwards. F.C.A. Arthur H. Edwards. W. Pomeroy Morgan.
Winnipeg Office:

Edwards o) Ronald, Canada Life Bidg.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from| Halifax every
twelfth day for Berinuda, the British West Ingdiedand Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by .

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

ng a position of trust,
to be guaranteed to the
extent of his responsibil-
ities, by one of our
fidelity bonds ?

 GUARANTEE

It means that his fitness
for the office he fills is
finally vouched for by an
accredited authority,
and supported by a

financial backing.

THE LONDON GUARANTEE & ACCIDENT CO., LTD,

Puone. Mamx 1642 ToroxTO CoxrepgraTion Lire Bunoin

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wHo 15sUx sosps For At POSITIONS OF TRUST, &c.
Write for particulars

J. E. ROBERTS, General
TORONTO

Manager

THE PURITY AND EXCELLENCE OF
PERFECTION

COWANS cocoa.

IS ACKNOWLEDGED BY THE WON-
DERFUL SALE IT IS HAVING.

FOR' AGENCIES OF THE RICHMOND AND DRUM
ints in the Province of-

W . J. H. Bwart, chiet agent, No. 6,
ngton Street, East, Toronts, Ont.—See display advt. page 113

APPLICATIONS
om.:f))‘.\l) Fire Insurance Company, at wi
T exclusive of Toronto) to be addressed

Slow Pay and Bad Accounts

Are spccia%'es with our collecting depart-
ment. on't write anything off until we
see what we can do with it.

R. G. DUN & CO.

WY \
MO

N

R

By i RN A

g N PR T

TORONTO aad Principal Cities of Dominion

TORONTO PAPER MFG. CO. LTD.

IMILLS AT CORNWALL, ONT.

We manufacture PAPER High and medium grades.

TUB SIZED, AIR DRIED

ENGINE SIZED,
wiite ANp coroxsp WRITINGS, BONDS, LEDGERS

M, F. & & G

BOOK, LITHO ENVELOPE asp COVERS
Made in Canada. s .

For Sale by all Whoh;.aht

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, water Lots

For information, location and prices, address

R. A. RUTTAN., Box 195, Part Arthar, Ont., Can

Picturesque Georgian Bay & Lake of Bays.

Grand Trunk Express leaves Toronto 1145 a.m. daily (except Sunday
arriving Penetang .45 a.m. makes direct connection with steamer “City of
Toronto” for trips through the pictuv uwe Géorgian Bay This train also
makes direct connection at Huntswille for all points on Lake of Bays.

MUSHOKA.

The Muskoka Express leaves Torontoat (1.30a.m. ar rives Muskoka Wharf
a.5s p.m. This train has dining and buffet parior cars to Muskoka Vharf

NIGHT EXPRESS.

to Muskoka leaves at 3.40 a.m, arrives Muskoka Whart at 6.5 a.m
train has pullman sleeper which passengers may occ upy at 10.00 p-m

This

Tickets, berth reservations, and full information may be obtained sy

City Office, north-west corner of King and Yonge Streets.

i

Grand Trunk Railway System

i

¥
&
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STANDARD

OF THE

WORLD

SOLD BY ALL THE
WHOLESALE TRADE.
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CANADIAN NATIONAL EXHIBI-
TION.

There is always \()muhmg suggestive
connected with the brjl
given annually at the
Canadian National Exhibition, Toronto.
reminded of ' Sir
most picturésque work

ly educational
liant spectacle

LLast vear we were
Walter ; Scott’s
“Ivanhoe.” This year we

SMITH I, KERRY & CHACE

ComsvrTing ann ConsTRUCTING ENGINERRS
Hydraaiic, Electric. Railway, Municipal Industrial
W.U. Code used. Cable Address ““Smithco.”
Rooms 124-7 Confederation Life Bidg.,
TORONTO
J. G. G. Kerry

Cecil B. Smith W. G. Chace

are to be | With.
introduce'lt to perhaps the most strikingf

|
incident of “the Peninsular War—‘‘The ”
| Storming Jadajos,” nnection jl 1854
;\uuh which visitors are to be treated li

Home Ba

OF CANADA.

HEAD OFFICE
TORONTO BRANCH. .

8 King St. West.

{ @n exceptionally fine military, musical
and pyrotechnical display
Both' agriculturally and industrially

the Exhibition will be stronger than gver

Increased premiums, increased specials, |

| increased accommodation cannot fail to

make it so. In every smnv(m the prize City branches open 7 to 9 o'clock every -
list shows noteworthy additions, while || Saturday night :
| $350,000 worth of new buildings will 78 Church Street,

(Jueen St. West cor Bathurst
Bloor St. West cor. Bathamg
AHNiston, Belle River, Canni
lLawrence Stn.,' Melbourne, §g °
Thomas, W :lhervllle

Fernie, B. C.

| afford both exhibitors and visitors 108,-
oo square feet, or about two acres, of
improved accommodation
Say what we may about “Hogtown,”
and hogs have most valuable uses, Can- Wlnnip‘*
dda has every reasun to be proud of the JAMES MASON,

National Exhibition. Not alone is some

General Manager, - :

$100,000 spent yearly in premiums and
diversions for the people, but in the last
five or six years close upon a million
dellars, this year,
has been spent upon  permanent new
buildings and improvéments. This sure-
abreast of the times and

development of the coun-

Q‘\NADIAN 1.0
0FFs U”"

PRESTON ON

including 8350,000

ly is keeping
de¢noting the
try as well as the growth of the city.

Entries for Fair close on the following
dm~;~ Live stock, fine arts, natural
T\ntor\ ,~wpmen’s and children’s work,
Saturday, August seed, field
roots, garden

floricultural,
harticulture, homey, Saturday, August
toth ; poultry and pet

stock, Wednes-
day, August "14th; dogs, Thursday,
August 15th; cats, Saturday, August
17th. As ‘the prize list has been ‘com-
pletely revised and many additions have
béen made thereto, it would be advis-
able to send to Toronto for a copy forth-

3rd ; grain,
vegetables,

> S )
p—

o AL
e,

e,

BRANTFORD . .

Capseity. 26 to

~ before leaving our works

- ¢ We have one of these machines in

THE WATEIOUS ENGINE WORKS CO., Limited.

TR CAAATD

and the other grades ol
refined Sugars of the old
and reliable brand of

The Martin
Steam Power
Brick Machine

STYLE *a7 .

#0,000 Weight &.500

This machine in s original form as
built 20 years ago, has been on the Can
adian market during that time made by
being satisfied with
the old machine, we procumed from the
Patentee the latest

several parties, Not

MANUFACIURED BY

THE CANADA SUGAR
REFINING CO, Limtet

improved n
that we ofler our custo,

achine is correctly adjusted

achine and
It is this machine
mers, Every:

stock for immediate delivery,

OMMA. T

MONTREAL

TH

July 27, 1907

Limited,

OF LONDON, E
Established 1782,

| LOSSES PAID, - - - $i
Paterson & Son, "

Chief Agents for the Dominlon,

1 | Phognin Assurance

ESTABLISHED 1864,

New YorK Underwrit

POLICIES SECURED BY sl

ASSETS
PROVINCIAL AGENT?
JOSEPH MURPHY, JNO.
Toronto, Ont,
W. R. COLGATE, WH

Winnipeg, Man.
ALFRED ]. BELL, Halifax,

T. D. RICHARDSON, Superlntea’dent for

Incorporate

Western *©

Assurance Co.

""; - Assets, over -
nto
0::.0 Income for 1906 ove

Hon. GEORGE A. COX,

W. 5. BROCK, W. B. MEIKLE,
Vice-President General Manag

QUEEN™

WILLIAM MACKAY, Reside:
. H. LABELLE, Assistant M
UNTZ & BEATTY, Residen

Temple Building, Bay Street, | C. S. Sﬁ

Foronto. Tel. Mun 66 & 67.

Caledonian Insurace Co., o
The Oldest Scottish Fire Office

Head OMce for Canada MON

LANSING LEWIS, Manager J. G. BOF

MUNTZ & BEATTY, Reside:
Temple Bldg., Bay St., TORONTO. T

=

Economical Fire Ins. C

CASH AND MUTUAL SYST

Total Net Assets, $319,377. Amopnt of
Government Deposit, $35,

John Fennell, Geo, C. .- W.H,.Schm
President. Vice-President ' Mgr.-S

e

NORTHERN ASSURANCE CO. (

““STRONG AS THE STRONGEST

Canadian Branch, 88 Notre Dame St. We:

Income and Funds, 1906

(“-P“‘l and Accumulated Pusds. .........co0 cosienes

Ual Revenue from Fire and Life Premiums and from i
vested r...f.:s . o

Deposited witl, Dominion Government for the Security of |
O E Momxnyy, Inspec. E. P. Pganson, Agt. RO®T. ¥
—
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kerville

Winnipeg, Maa.
JAMES MASON,

General Manager |
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FIRE INSURANCE. )

Phocnix Assurance Company,

Paterson & Son, ' e,

Limited,
OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000

Chief Agents for the Dominion., MONTREAL i

ESTABLISHED 1864,

New YorK Underwriters Agency
:gSLE!?SIES SECURED BY $ l 8’06 l ’926

PROVINCIAL AGENTS)

JOSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont, Montreal, Que

W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man. St. John N. B

ALFRED ]. BELL, Halifax, N. S.

T. D. RICHARDSON, Superlnten"lelt for Canada, TORONTO

Western © | n=

Head Office

W. B. BROCK, W. B. MEIKLE, ¢, C. FOSTER,
Secretar

Incorporated

AND
Assurance Co. MR

Assets, over - $3,570,000 00
Ont. Income for 1906 over 3,609,000 00

Toronto

Hon. GEORGE A. COX, President.

Vice-President General Manager y.

QUEEN ™aca™

WILLIAM MACKAY, Resident Manager.
J. H. LABELLE, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,

Foronto. Tel. Main 66 & 67. Hamilton, Ont.

Caledonian Insurace Co., of Edinburgh
The Oldest Scottish Fire Office.
Head OmMice for Canada MONTREAL.
LANSING LEWIS, Manager . J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents =
Temple Bidg., Bay St., TORONTO. Telephone Main 66 & 67.

Total Net Assets, $319,377. Amogpnt of Risk, $16,231,751

John Fennell, Geo, C.H. Lang, W.H,Schmals, John A. Ross,

of Berlin,

Economical Fire Ins. Co'y Outaric

CASH AND MUTUAL SYSTEMS

Government Deposit, $35,905

President. Vice-President ' Mgr -Secretary. Inspector,

NORTHERN ASSURANCE CO. Of London Eng.

mﬂ&l and Accumulated Funds

Deposited witl, Dominion Government for the Security of Policy-holders 398, s8o

G E Monnyy, Inspec. E. P. PgansoN, Agt. Ro®T. W. TYRE, Man. for Csnads.
e ———

- ““STRONG AS THE STRONGEST ~
Canadian Branch, 88 Notre Dame St. West, Montreal

Income and Funds, 1906

al Revenue from Fire and Life Premiums and from interest on lo

vested Funds 8,805,000

1879 Capital $250,000 1907

THE RICHMOND & DRUMMOND FIRE

INSURANCE COMPANY.
HEAD OFFICE, RICHMOND, QUE

Insurance in force 31st December, 1906, $3,994,461.

The Comﬁpnny transacts a general Fire Insurance business,
which is confined to the Dominion of Canada; no_foreign
risks written.

Hon. Wm. Mitchell, President, Alex. Ames, Vice-President.
J. C. McCaig, General Manager,
ONTARIO BRANCH.

Eor Agencies at unrepresented points in this JProvince
address :—]. H. Ewart, Chief Agent, No. 6 Wellington St.
East, Toronto.

BRITISH AMERICA

Assurance Co'y

A.D, 1833. Head Office, TORONTO
BOARD OF DIRECTORS.
How. Gro. A. Cox, President W. R. Brocx, Vice-President.
Rosr. Bickeroixe, M.P W. B. Muxie.
E. W. Cox. Gro. A. Morrow-
D. B. Hamna, AvGusTus Mysss,
Joun Hosxin, K.C., L.L.D Freozric NicnoLis.
Avzx. Laird. James Kenn Ossonns.
Z. A. Lasu, K. C. Six. Hewey M PrriarT.
E. R, Woon.

W. B. Mumixis, General Manager. P. H. Sims, Secretary
Capital - . - . . . $1,400,000.00
Assets . . - - . - $2,162,7563.00
Losses paid since organization - - $29,888,820.96

A. NAISMITH, President. R. M. MATHESON,
A. F. KEMPTON, ** Vice-President.
Sec. and Mgr. C. D.-KERR, Treasurer.

AUTHORIZED CAPITAL - - $500000.00
SUBSCRIBED CAPITAL - - $300,00000

The Occidental Fire
Insurance Co.

Head Office - - WAWANESA, MANITOBA

MERCANTILE Fl RE

All Policies Guaranteed by the LONDON AND LANCASHIRE
FIRE INSURANCE COMPANY OF LIVERPOOL.

FOUNDED 1825,

Law Union & Crown Insurance Co., of Londen.
TOTAL CASH ASSETS EXCEED, - - - - $24,000,000

Fire risks acceped on almost every description of insurable property.

112 St. James Street, MONTREAL (Corser of Place & Armes.)

wANARIAN, ). E. E. DICKSON, Manager.

Doveras K. Ripour, Toronto Agt. Agents wanted throughout Canada.

Commercial Union Assurance Co.

* LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE. ACCIDENT
Capital Fully Subscribed $12,500,000 Life Funds (in special trust .
Total Annual Income for Life Policy Holders lp.hw.»:lu
exceeds - 15,000,000 Total Funds exceed - 60,000,000 ¢
Head Office Canadign Branch, 91 Notre Dame St., W Mootreal
Jas. McGregor, Mgr Toronte Ofiice. 49 Wellington St., East

GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York

NY -
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INSURANCE.

(FIRE)

German American

Insurance Compang
New Pork

STATEMENT JANUARY 1, 1907

* CAPITAL

$s1.500.000

RESERVED FOR ALL OTHER LIABILITIES

7.168.303

NET SURPLUS

5,130,426

13,798,729

'AGENCIES THROUGHOUT CANADA.

THE DOMINION FIRE
INSURANCE COMPANY

Head Office - - Toronto

Authorized Capital, $1,000,000
Subscribed Capital, $684,000
Goverament Deposit, $54,733.33
President :
ROBERT F. MASSIE, Toronto, ;

' Vice-Presidents : s

ALEXANDER TURNER, Hnll.lllnn,
PHILIP POCOCK, Londe

Applications for agencies to be made to the ;
General Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manuiactureré

Insurance Company

Fire Ins. Exchangc

Corporation
Authorized Capitals ‘1.2“.000
\reual attention given to placing large lines off mercan-

and manufacturiog risks at come up to owr
standard. j

Offices -Queen City Chambers, Torpnto
SCOTT & WALMSLEY, '

EstasLisuep 1858 _

Managers and Underwriters

Waterloo Mutual Fire IM Co.
Esrdbiisuen v 1863
HEAD OFFICE - WATERLOO, orﬂ'
Total  Assets 31st Doc.. 1905, uu,ooo 00
Policies in force In Western
Ontario over - -

GEORGE RANDALL,
President.

30,000 00

WM. SNIDE i
Vice-Presi L
ARMSTRONG,

Franx Hawur, ! {
. Twomas Orr,

Manager

The London Mutual

Fire Insurance Co. of Canada |

Bstablished 1859,
Losses Pald to Date - $4.000, 000 00
Assets $847,440 88

How. Joun Duvosws, Guo. Gulans,
President Vice-Ppesident,:
D. Wemssiiiex, Man. Director,
H. A. Suaw, City Agent. 9 Toronto Stpest.

} h?}eclun

Union
Assurance

Society

OF LONDON.
Established AD. 1714,

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
OCANADA BRANOH:

Gor. St. James and McGill Streets, Montreal

T L. MORRISEY - -'- Resident Manager.
W. and E. A. BADENACH, Toronto Agents.
OfNjce, 17 Leader Lane.

Atlas Assurance Company, Limited

of London, England
SUBSCRIBED CAPITAL, - - 811,000,000

Total Security for Policyholders amounts h
Twenty four ‘Alhon Dollar~. Claims
ceed One Hundred and Thirty Million hn.

The Com ha bee
Caution nndmLahuy. M am.m o ﬂ“of d:
risks accepted and Lih-nl treatment when they burs.

AoENTs—i.c., Real Agents who Work—wanted in unre-
presented districts.
North-West Department :
R. W, DOUGLAS, Local Manager, 341 Main Street,
Winmrre,
Toronto Department:

SMITH & MACKENZIE, General Agents, a4 Toronto
Street, Toronto

Head Office for Canada Canada—MONTREAL
MATTHEW C. HINSHAW Biasioh Manager

LIFE INSURANCE.

Exeelsior 'Life —] -

ESTABLISHED 1889,
Head OfMee: Execelsior Life Bullding

659-681 Vietoria St.
TO RONTO
196 the most successful year in a career
rupted progress
Insurance in Force - uo 345,618 ‘00
Reserve 1,089,789.75
Assets L1604 47759
The Excelsior excels in all those featuresin which
policy-holders are interested. Security and Productive
pess of Investments, Ecomomy of Management, Low
Mortality, Liberal Attractive Policies Naturally result-
ing in satisfactory profits
Desirable appointments open for good Agents,

E. MARSHALL, D. FASKEN,
Ceneral Manager ; President.

ol uniote: -

TIMES

LIFE

THE DOMINION

HEAD OFFICE. WATERLOD,

THOS. HILLIARD? Pres. & Max B
J. B. HALL, -y
#. H. ROOS
FRED HALSTEAD,

ASSETS -

AL A AAS,

Surr. or

$1,238,¢

Some Reas

Why

The confidence of the Cnldhl ;

///// ////
OF CANAD: |
Was never so great as at presest:

(1) Because the Company's record
clean throughout the 37 years I
been in operation.

(2) Because its plans of insurance are
date and just what the insuring
requires.

(3) Becaause its policyholders are
well satisfied with the results

Al

under their policies. ‘
f (4) Because the general public is beg
to find out the good things the Ci
has in store for itst policyh:

(5) Because, being purely m
policyholders are more than ¢
—they are co partners in the
—sharing equitably in all itsb

Head Office, Waterloo -

THE HOME LIFE

Hon. J R. STRATTON -
J. K. McCUTCHEON
J. B. KIRBY

The Continental Life Insurance®

Subseribed Capital, $1,000,000.00
Head Office, Toronts.

HON. JOHN DRYDEN,

CHARLES H. FULLER, Secretary and Actssfit

Several vacancies fgf good live General
Agents and Provincial Managers.

Liberal cumuwlﬂ

gl — -

0. B./WOODS,—M

\SSURKNCE. Caf

There 1s. aly

field workers of

Men of goc

manent connectio

Canada 1

THE METROPOLI
LIFE INSURANG

(Incorporated by the State of New

The Company OF the. People, BY the Pcoj

ASSETS, $176,429

Nearly three hundred thousand Canadians of all class

ﬁfmn. la 1g0g it here in Canada wrote as much
other life insurance Companies - Canadian, Engli-b or Am
The number of P

'olicies in force s greater than that
Amerva, greater than all the regular Life ln-ml'anu' bom;n‘
and can only be appreciated by com tisa re‘
bined P tions of Greater New York, Chicago.
Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BU
4|2 per day in number of Claims Paid.
6,163 rper day in number of Policies Issued.

ﬂ,szo.AOS.oq per day in New lasurasice Writte

m,m.oo ver day in Payments 16 Policyholder:
w 465 58 per dav in Increase of Assets.

". l.'atl m':rtﬁ‘;:::‘;é: 02'31:0: .L‘:':r'lm'g!:;
ew ¥
A-nnt of Canadian Securities deposit
Government for the proteection
in Canada, ovér $3,000, .00,

CONFEDERATION LIFE AS

Head Office, - To

W. H. BEATTY, ESQ., - - I
W.D MATTHEWS, Esg..| viee.
FRED'K WYLD, Esg, | &P

DIRECTORS:

W. H. BEATTY, Esq. Hon. JAMES
S.NORDHEIMER, Esg. W.D MATTI
A. McL. HOWARD Esgq E B. OSLER,
FRED'K WYLD, Esg. GEO. MITCHI
WILLIAM WHYTE, Esg ’JNO MACDO

D. R. WILKIE, Esg
W. C. MACDONALD, Secretary ar
J. K. MACDONALD, Managin;

POLIOIES ISSUED ON ALL APPF
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TO AGENTS.

There 1s always a place for a good man among the

-

field workers of the Canada Life.

Men of good Charzgcter, willing to work with a per-

manent connection in view, should address

Canada Life Assurance Co.

THE MELTROPOLITAN
LIFE INSURANCE CO.

(Incorporated by the State of New York)
The Company OF the People, BY the Pcople, FOR the Peopl:

ASSETS, $176,429,015.04

Nearly three hundred thousand Canadians of all classes are policyhofflers in the
M n. la 19og it here in Canada wrote as much new insurance as any twe
other nsurance Lo-np‘nm Canadian, English or American.

The number of Policies in force is greater than that of any other Company it
Amerna, gmm than all lho regular Life Insurance Companies put ¢ (less one)

and can onl b\com . It is a greater nu than the Com-
bined Popu{lboo of Greater r"k Chicago. Philadelphia{ Boston, Toronto,
Montreal, Quebec, Ottawa. ;

ECONOMY

in administering the affairs of the Company is one of the
chief reasons for the notably satisfactory results accruing
to the Great-West Policyholders, This, and the high
rate of interest earned on investments—over 7% in 1906,

The 15 year Deferred Dividend Policies of the Company
These have earned, and will be paid,
the full amount of the high profit estimates originally

mature this y'ear.

made,
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1906

412  per day in number of Claims Paid.

Information on request.

The Greal-West Life Assurance Gompany,

HEAD OFFICE WINNIPEG

6"‘3 per day in number of Policies Issued.

ﬂ,320.403’09 per day in New lasurafice Written.

m.m.w oer day in Payments 16 Policyholders and addition to Reserve

w 465 58 per dav in Increase of Assets.

"m" arding the phn'o( the Metropolitan may be obtained of Any v
MWh .n':ﬂ tbe Pnncxul cities of the United States and Canada, or from the
New York City.

Anunt of Guudu.n Securities deposited with the Dom-

inion Government for the protection of Policyholders
in Canada, ovér $3,000, .00,

Some Facots from the Report of 1908

SUN LIFE ASSURANgENEQDr.pANY OF

1t Cash Income from Prumum Interest, Rents, et ................. $6,212,615 o2
ncerease over »
2  Assets as at 315t Decem
lncrnneovernqos
8 Surolus earned during 1905 . Qa1 at 34
Ot which there was distributed to pohryholden entitied te part

icipate that year . . 208,648 o7
And set aside to pllce reserves on all pohcwl issued since Decem-
ber gist, » on the 3 cent. basis 207,763 51

per
Surplus over all Liabilities and Cap tal (according to Hm. Table,

with 3} and 3 per cept. interest) 22,225,347 45

COMEDERATION LIFE AssocIATION 4 Déath Claims, Matured Endowments, Profits and other payments
to Policybolder s during 1906. . 1,980,855 52
5 Payments to P::ym ;mce o(r::::lunon 15000223 By
- 6 Assurances iss a or in ohy 7.410,0, 7
He.d O"lce, » Toronto' 7 Au:::noel I.ﬂ force December ist, 1906 ............ u'»a :r:h; -‘-
N -~
W. H. BEATTY, ESQ., PRESIDENT.

W D MATTHEWS, ESQ":- Vice-PRESIDENTS,

FRED'K WYLD, Esg.,

DIRECTORS:

W. H BEATTY, Esq. Hox. JAMES YOUNG

S. NORDHEIMER, Esg. W.D MATTHEWS, Esg
A.McL. HOWARD Esq E B. OSLER, Esg, M.P
FRED'K WYLD, Esg. 3EO. MITCHELL. Esg , M.P.P ! LI
WILLIAM WHYTE, Esg ’JNO MACDONALD

Fcfl"Eral Lifc % »*

Assurance Co.

D. R. WILKIE, Esg HEAD orno: - - ruml.'ron CANADA.
W. C. MACDONALD, Secretary and Actuary. - :
. . Capital and T SR AN $3,580,702 62
J. K. MACDONALD, Managing Director. Total Assurance in FOrce . ......cooovvees 17,884,078 61
Paid to Policy-holders 1906.......0.0u0.. 247,605 31

POLIOIES ISSUED ON ALL APPROVED PLANS Most Desirable Poliey Contraets.

DAVID DEXTER, - - - President and Managing Director,
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Low Premium Rates
Policies indisputab'e from date of Issuc
Loan Value Guaranteed after two' years
Cash Surrrndﬂ and Paid-up \a]nes buaunlred
after Three Years ¥
No Restrictions as to Residence, Travel of Dccu

pation.

These ne uome f the adv .nulen of

The Crown Lifs Insurancs Company

Head Offce:
Crown Life Building, Toronto, Can.

Most lu- ral Policy in the Market. Good T'efritory
le to Reliable Representatives.

? cOoL. 1' {E HON. D. TISDALE, P.C,, M.P.,
! President.

WILLIAM WALLACE, General Manager

A. H. SELWYN MARKS, Secretary;

nsurance Gompany "o
moorree 0f North Amonca,

PHILADELPHIA.

e R e - ..$ 3,000,000.00
18,024,882 85

::ﬂs'.'.rjpi'z:.‘?. ot 1908 e s 51
Losses since Organi- ~
u‘::‘ " PR $125,000,000.00

ROBERT HAMPSON & SON, Montreal

GENERAL AGENTS FOR CANADA.

CANADIAN BRANCH
weLao ofrice.. MONTREAL
Yo
J GARDNER THOMPSOR acs manasi s
W JACKSON oee manase®

JW BINNIL assr oem men

Another Progressive Year

THE NORTHERN LIFE

Shows Splendid Results tor 1906

SUCCESS BRINGS SUCCESS
: Increase
Insurance in Force $5,088,075.00 - 7%

Cash Income 188,949.82 8%
Total Assets 748,111.88 27%
Government Reserve 488 287.82 249
Surplus Security for

Policyholders 257,854.51 B34% |

Expenses decreased by 3%, l

Interest Income paid all death claims: |

87% of Assets are interest bearing |

Financial Gain during year, $58,068 6. !

Sorplus over all liabilities including |
Capital Siock, $31,142:01

| - - Ex|

EMPIRE LIFE OFFICE,

Founded in 1797,

-l ARy

The Oldest Proprietary Office in the World
transacting Life Assurance business oaly

—

Financial Strength Unsurpuich
TOTAL ASSETS, over $26,000,000

A. MocDOUGALD,
Manager for Canada, Monfreal.

PELICAN and BRITISH

Large Bonuses and ! ow Rates of Péemium | |
|

LONDON &
LANCASHIRE

FIRE

Standard Life

Eetablished 1085, \ocurancy 00,

Wead Office for Canada, E
monTrReEAL | of Edinburgh.
Invested Funds,.. ............... $ 57,254,046
Investments, Canadian Branch.... 17,000,000
BV dae oo soipasosnscncsndeve 7,271,407
Deposited with Canadian Govt.. 6,975,998
Apply for full particulars.

D. M. McGOUN, - - - ---. MANAGER

|| CHARLES HUNTER, Chief Agent Ontari

Estasuisuep A.D, 1720

(HE LONDON- AGSURANGE

Head Office; Canada Branch, Montreal,

TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

SUN

1710
INSURANCE

OFFICE F I R E

Wead 0ffice, Threadneedie St., London, Eng.
The Oldest Insurance Co'y
in the World.

Canadian Hran:h 15 Welli
ONTO, ON
N M ml, - -
J."A. STEWART, . . Ontario Inspector
IIl(.-l\BOTH‘.i';io;TO AbE\Tkp.Kb
LYON, T
IRISH & MAULSON, Telephones n..:.";,: a‘:»-
Agents Wanted in all Unrepresented
Distriots.

Founded A.D.

on blnxt Eu(

ECURITY UNEXCELLED

uw ouvu VO\ REAL

e

£ SCLJUJT"N rRcs

! GARDNER THOMPSON. man o

W JACKSON. sccagvany
JW.BINNIE . anstsee

MONETARY TIMES

THE

North American —

Assurance Co.
19086
Income $1, 746““

An increase over 1gog of $86, 480,00,

Assets - $7, 7%

An increase over 1gos of $831.,050.00

Net Surplus ] 650,200.00
An increase over 1gos of $80,199.00, ;
The large increase in
important items shows that ¢
unexcelled financial position
the Company has been maintain.|
ed during the year.

Correspondence invited regasd.

ing Agencies in unrem
Districts.

Im

THE BﬂYAL-VlG'I‘ﬂBlA l.
’[NSURANGE G(l

The Directors’ Report for 1906 shows large i
creases during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS

Contents on Page 169

The &

Trade Re

—
—

Toronto, M

Vol. 41—No. 5.

AMERICAN
NOTE: COM

BUSINESS FOUNDED

ENGRAVERS AND F

BANK NOTES, POSTAGE
SHARE CERTIFICATES,
DRAFTS, CHECKS, LET1
CREDIT, ETC., %FOR C
TIONS AND GOVER)

Special Safeguards against Cox
Fireproof Buildings

HEAD OFFICE AND WOI

IN LOANS TO POLICYHOLM O'I”I‘AWA’ 224 ‘WELLINGT
IN PAYMENTS TO POl ICYHOLDERS BRANCHES :
and 7} per cent. Reduction in F:m‘b HAL[FAX - & 177 HOL
agememt for year. hn lnler‘ O*I “ONTREAL 17] ST JAh
Unpaid on lnvﬂlmcln at e_tigfrm = TORONTO 2 TOROb
APPLY FOR AG!”“IQ !' . WINNIPEG L ? S 354 M.
DAVID BURKE.AIA, FSS
Gengrar Manaczx, MONTREAL, —
CLEAR REASONABIE
POLICIES. CONTRAOTS AUTHORIZED CAPITAL,
Always a Place for Falthful Workes.
Union Mutual Life Insurancs & @ | cowement Deponic. Governmen e

PORTL'ND « Maine.
Frep E. Ricuarps, Presideat
Henrt E. Morin, Chief Agent for G

For Agencies in the Western Divii
Province of Quebec and Eastern Ontare.
apply to WarTer 1. Josrn, Manager, s
James St., Montreal,

For Agencies in Western Ontario, apply ®
W | chx ‘th:ger 17 Toronto St , Toresls

NORTH BRITISH & MERGANTL

INSURANCE COMPANY.

Botnl BaIB..chooioooossssssssiamabitl w
Canadiap investments .... ........c.cocoesd

Greatly in excess of any other fire company in Casat

Losses paid since organization, over $1
Mgr. and Chief Ag't in C.nuh—-lumu. viDss.
! Rden ents, Toronw Bnnd. ’
v BV A S & GOOCH

PHENIX

Insurance Com
Of Brookiyn, N.¥e
WOOD & KIRKPATRICK,
TORONTO

|8

OTTAWA

INSURANCE CO

C. E. CorsoLp, Manager.

@
HEAD OoFrFicE M¢
Corner of Queen and ‘ —
Metcalr Streets, | Ve
St. john,
OTTAWA J Regina,

'

\




