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ilIANCE CO. :
■

1on for 1906 .how, large a-
The Annuity Company ol Canada often to the public Annuity i 

and Life Insurance upon new and approved plans, which secuie: 
great economy and assure increased returns for premiums paid.

help yaw enjoy your old ago.

:

SH INCOME j
WeIL RESERVES Special Safeguards against Counterfeiting 

Fireproof Buildings LotSTEP ASSETS yew
u:> POLICYHOLDERS We have a number ol good openings for capable Agent, 

throughout the Dominion. ;:ïI; to pot icyholdces 
----------— HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street
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No Interet Overdee m The Annuity Company of Canadat•>« ,t rml of re.
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Capital, Owe MHUoa Dolloro-FwN G over a ment Deposit.
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MONTREAL 
TORONTO 
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- 354 MAIN STREET !

I AGENCIES TO
WKE.A.I A.F.S.S 
son. MONTREAL

ROBERT MUIR, G. J. LOVELL.
Director.
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' Yfor r. lr

AUTHORIZED CAPITAL,Life lirsinoct Ci $1.000.000: : C A N A D A. I■?ID, - Maine.
:ha*os. President.
I hid Agent for
1 the Western DMdW 
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Jossph, Manager, IJI8L

.X
Full Government Deposit. Government Reserve Fully Covered.

i
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GENERAL BANKING BUSINESS. 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.
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Capital paid-up-

$3,305,840
reserve kund-

$3,305,840
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Incorporated UM5

I 1ST
Incorporated by Art of Parliament

Udflrlded Predta, « «W *
Head twee, MOHTBBil

lui Office. Toroito.Caa.
Be#!™» r ead. tUSOo/oOtlBANK OF 

MONTREAL directors

William H. Beatty, President.-9 \ . B% Hoe Loan Stbatbooi 
a*i* Movrr Boyal, U.C.P.
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w p ^ ,a.V$Z2£mo£Zu

Hen Hi* 0*0. A. Dbdmbomo, K.C.M.O., PrmhUat Hon.
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A. r. Patenon, hq. » “ •- 1 —- —no
D. Ooulnon Hon. 4 8. H 
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Oa tarie
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1 ▼. MlBIDITB,

C. gVlIRT, Sup
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, BRANCHES IN CANADA.
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-lyK
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Edmontonland Branch*». Ow IJames Street 

Market Brant
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iroeuSe*

Smith". Pall.
St. Mery.
St. Thomae 
Went End 
East Ead Branch 

Toronto—
Bay Street 
Queen Sc W. “ 
Toronto JuncC— 
Trenton 
Wake 
Waterloo 
Woodetoch

AColumn B jet. Blmrale■Ontario North-Weet 
JtlL Territories

(lelt
St-I greffon]aAlMetee Ont Bk. Hrl

1ÏZSZa' b kPort Arthur 
Port Hope
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Ai de Brandon. Man. 
Unitary. Alberta
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London North £"*«>■ i

Sc Catherine.i££7
Merlin 
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Norwich 

• Ottawa 
Owen Sound
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HarhorH
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U *< waterIndian Heed, See 
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m^rlown pSÏÏT'Le Prairie

i&nMa.
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Richmond SC 
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w Carlton St. 
Out Bk Br.

8Î&* V;
u Quebec ■The London CityÏ3F Men New Toek—National
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Aka. SoralCornwell 
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Drum mondri He 
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REST,
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aJZZjl ___ _____________
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The Bank of British North America.
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D. R. WILKIE.........................................................
HON. ROBERT J AFFRAY................ .............

WM. RAMSAY. ELIAS ROGERS
CHARLES COOKSHUTT. PKLBG HOWLAN1 
CAWTHRA MULOCK, HON. Rll

WM. HAMILTON MERRITT. M.D.

HEAD OFFICE, - — 1
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_ _ 400.000A. G. W.LUS* £^;hUr°h LOne"’ ■

; vParle
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BOLTON. CALRDON EAST. BRANTFORD. 1 

PONTHILL, GALT. HAMILTON, FORT V 
KENORA, LISTOWKL, LONDON, 

NIAGARA FALLS, NORTH BAY. 
COL BORNE, RIDGEWAY. SAUL 

ST. CATHARINES, ST. THQMA: 
WELLAND. WOODSTi

PAIO UP CAPITAL 
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a National Bank. J. A Moored On. B 
FtenclBco-The First National Beak.

of
I* Obéit Barraj*—London—

V W S. GOLDBY. Manager.
, u . . _ Court ef Directors;
|JH. Brodlr, Eeq. Rkherd H. Giro. Esq Frndeck Lubbock, Ma
John June. Cater, Eeq. E. A Hoorn. Eeq. C. W. Tomkinvxi, U
j H. Mayne Campbell. Esq H. J. B. Kendall. Eeq. Geo. D. Whatman, 1st

■ BAO orriOB IN %4j*AD% It. Janine street, MONTREAL
H. STIKEMAN, General Menacer.

H R V*/itRNyi*LeSLY" Sujwrle“,^“l of Braoeime. 
nuee .uneeroJÎÎ: Supeiintendenl of Central Branches. Winnipeg. 
JAMBS ANDERSON. Inspector. O. R. ROWLEY. Inspector of "ranch lE 

A G FRY. Aeeletem Inspector. W. G. H. BELT. Assistant Inspector.

MLANCMKB Of CANADA 
tandem. Ont

-Market Square SL J 
“ Hamilton Road “

W, A Bog J. T. MoUneux, 
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BheALtA The Ne 
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BALGONIK, BROADVIEW. NORTH BATTLI 
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W Got.DIVIDEND No. 82.
\ Onfti m S*«tk Afrin Hd Wait I idle* s*| U Ulilwd it tNUTi

_ _ AGENCIES IN THE nwiTMIk STATE*.Wallgtram-H MJ McMI*2ïïl W Aaeeaa.

Wehh end A A Ireland. Ag.
UNION I 

OF CAN
- ■4 H 1

Notice is hereby given that a dividend of two per 
cent. u|km the capital stock of thi| ijnstitution has been 
declared for the three months ending (31st August next, 
and that the same will be payable a< the Bank and its 
branches on and after

iOlynàOo.
Bff

Of

BANK OF NOVA SCOTIATuesday, the 3rd day of September next.
The transfer lxroks will be cloçeâ from the 19th to 

31st August, both days inclusive. j

By order of the Board

DMttmnd No.
1
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HEAD OFFICE.

Ss: Notice is hereby given that a D 
Seven Per Cent., Per Annum, upon 
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current quarter, and that the sam 
its Banking house in this city, and a 
after

HALIFAX. If. S.
DIRECTORS I

alex.Ilaird,' ,”Vtr,^pr~d”L Cm* Archibald. Vioo-Preoidoe*
J. W. All**.General Manager.Toronto, 23rd July, 1907. Hicroa McInmks,S H. C. McLeod.h»
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D. Warmu. AmmJ, M^g^"*1 M^n^'
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By order of the Boat 

G. H. BALI

-RKStt*sa **
Canning. Dm* 
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Capital THE COMMERCIAL BANK ! 
OF SCOTLAND, Ltd.

Incorporated UM
PAID-UP-

$3,305,840
reserve kumd-

$3,305,840
mjnnt vans

MONTREAL, me:
H. (who, t

till Offlci, Tornti.Caa.
Capital. . V ft

-reed. 4.300,001»
DIRECTORS .!-

V:

Head Office 1 EDINBURGH. If
................£1,000,000

............

W. 0. OoooBBBAe.

Paid-up Capital,.^..
' Reserve Fund,........

Alex. Bogie, General Manager.

LONDON OFFICE: 62 Lombard Street, E.C
And. Whitlie, Manager. Gboege S. Cootts, Asst. Manager

9
GbbbtbI Banking Bu.ine— imucUd. Circular Notes, Draft*, asd Lenars at 

Credit leeeed. payable at banking house* la aU perte el the world. ’•?
With its lliBranch- located all erer Seethed, the beak h in a eery Ia.or.Ma 

Porittoa to deal with re-lttaace aad all other beeklec tranaactiona oa the beet terme 
The beak undertakes agency btrain—a for Celoelal aad Forâtes Beaks

1D. Ooulnoe Hoe. C, & Hyman, M.P. . Robert Meighen 
Nickel— Bewtf

Bebert Befocd
?
?

Done*» Oouieow. Oeoeml Ménager 

Ontario

Joeara Haapaasoa A—L 0—1 Jas. L. Anderson, Secretaf£Ll-OoI. ». 0.
I HKANCMKM

MUIbrooâ 
Newmarket 
Oakville 
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nM Une bee
H. CaMpnsLL, 4—1 lama

kEF1 I
1 av Mine LocksMontreal—***

(7 oflon) » Copper GUN
Ow■ Sudbury

------------VictorbTBarbor StTLnbert

Perry Harbour Manitoba
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Pilot Mound 
Portage la Prairie 
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Seen River

Palls Point W. Charte.Are Bate Klmvale
Gate

nd St. Bradfordst-S?
et. Hmi
Marte 
Harbor

Parry Sound 
Peter boro

»d Brancb SL
B kburford
Cardinalret

£ ____________Port Hope
London North •”»—*ou >
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Junct.- u
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C Md water idsMa, THE ROYAL BANK OF CANADAYork ton

The Lend— City —d Midland Bank,
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day of

it
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o .Incorporated ivk efesBRVE. f4.BM.0MR— Terk—Rational
■and# em the bee* ti

af CAPITAL. $3,000.000_____ _ _ „ ■ j| II
Med mood, haq.. P^ The-peoTi^ =■ ° * Crowe, Eg*,

dotal
C.Ilnath •adaka ItSte. Plan,

S—TUrtm*-n,
;ndville WaiatA

Kloriavba Imperial Bank of Canada. Ik Vi Jas. H

SrSËIflfcF4-Snt • .? •
HEAD OPPICE, MONTREAL

L. Panes. General Manager ; W. B. Torrence, Superintanden
C. B. Neill A F J. » Herman. A—i—ant General ‘Managers. 

BRANCH!» ONTARIO
Arthur & Kenilworth Guelph lower sol I 
Bowman v ilk Hanover A Elm wood

Niagara Falls

,1CAPITAL PAID-UP, »4,800,000.00 
. REST, 31asTt£ S4,800,000.00 Ottawa Pembroke 

Ottawa, Bank St. Peterborough 
Toronto

DXBECTOB»:

1 «!

D. R. WILKIE ..................... .......................
HON. ROBERT J AFFRAY............ ..

WM. RAMSAY. ELIAS ROGERS I. KERR OSBORNE,
CHARLES COOKSHUTT. PBLEG HOWLAND. WM. WHYTE (Winnipeg), CAWTHRA MCLOCK, HON. RICHARD TURNER (QueSe)

WM. HAMILTON MERRITT. M.D., St. Catharine*
HEAD OFFICE, - - TORONTO.

jtou— « SSfcfiStSall aorta et tke —ltd.

orth America.

nd Cornwall Ottawa, Market Br.
QUIBCO e -

Montreal, St. Cath- Montreal, St Paul Westmount 
3 erioe SL West Montreal Annex do. Vkiorta AvV

NEW BRUNSWICK
B 1Montreal 

Montreal. West End 21
St Joke. Nortk Ked .
S-hviU. ; 5 y
Wood* orb

1 i '
RadmwCr>y Royal Charter to US

• £1.000.000
400.000

mt, London. Eft
jOLDBY. Manager.
•re ;

K
III of Q FIQ

BOLTON, CALEDON BAST. BRANTFORD, COBALT. ESSEX, FERGUS. 
PONTHILL, GALT. HAMILTON, FORT WILLIAM. INGERSOLL. 

KENORA, LISTOWBL, LONDON, NEW LISKBARD, 
NIAGARA FALLS. NORTH BAY. OTTAWA, PORT 

COLBORNB, RIDGEWAY, SAULT STB. MARIE.
ST. CATHARINES, ST. TltyMAS. TORONTO,

; WELLAND. WOODSTOCK.

M St. John

NOVA SCOTIA
ji J

Sydney
Truro
WeymouthPort Hawheebwry 

Shubenacêuhe
Bridgewater
Guyeboro

—* 11
i1
! i

PRINCE EDWARD ISLAND
Charlottetown “

NEWFOUNDLAND
St. John's

Frederic Lubbock. lag 
C. W. Tomkinwn, lag 
Geo. D. Whatman, lag 

I <tenet. MONTREAL
eager.

MANITOBA
Dominion City 
Durban 
Lender TMONTREAL. QUEBEC.

I In Prerlnce ef Manitoba.
BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.

la Pravtaoa af Saskatchewan.
BALGONIE, BROADVIEW. NORTH BATTLEFORD. PRINCE ALBERT. 

REGINA. ROSTHERN.
Branches In Pravlaaa af Alberto.

ATHABASKA LANDING, BANFF. CALGARY, EDMONTON, STRATH- 
CONA. WET AS K1 WIN. RED USER.

BASK ATOM É WAN
Uptonll.lb.ne 

Moo—Jaw
aarriEH Columbia

8 Calgary■aI Branches. Wlnni,
Inspector of • ranch__

LT. Assistant I nap—tar. Nelson
New W—t— incur 
Port E—ingtonBar

Vancouv* r,
Mt PtemmU

Chilliwack
Vancouver. Cordova St ! 
Vancouver, Enel End Vernon 

Victoria

DA
Grand ForksL -J Square It J 
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Ut

;; uVnioa *L Granville St. ’r.Q. ■ CUBA■ranches la Pravlaaa af British Celwmbla. ■t
Cienfuegun 
Havana

UNITED STATES, New York, 68 William SL
to threygheut the Wwrits

tHavana,Galiano St Matanzas
Santiago de C uba ^

THE TRADERS BANK OF CANADA

Camaguev
CardenasARROWHEAD. CRANBROOK, GOLDEN. NELSON. RBVBLSTOKB. 

VANCOUVER, VICTORIA.
DKFAKTMKNT AT ALL BRANCH MS.

Depovtta received and high—t current rate allowed from date of. opening of 
—rouot and compounded quarterly.
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«d Sert.
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Vancouver. EC 
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W L°tm -a
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OF CANADA

:
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84,822.000. Rest, 81,900,000.
; BOARD OF DIRECTORS: .

TA
T. Oliver, I P—W 

A A Ireland. Agi

k On.

:
i

C D. Warren. Esq., President Hon. J R. Stratton, Vice-President. ' \ 4
C. Kloepler, Esq., Guelph W. J, Sheppard, Esq., Waubauabene. ' -1
C. S. Wilcox, Esq., Hamilton. E. F. B. Johnston, Esq., K.C. ; '

m Bank at At 
.Chi— and Ji 
krte-C—dH" 
London â W< I■HEAD OFFICE i TORONTO

H S Stralhy, General Manager. Stuart Slralhy. Asst. Gen. Manager
N. T. Hillary, Superintendent of Branches r a

Inspectors—P. Sherris, J. L. WUlis.

t -i

SCOTIA D/vIdmnd Mo. 82.
\

BRANCHES i ONTARIO
Orillia 
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Sealt Ste Marie 
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» I l ki

) BANKERSi
Great Britain—The National Bank of Scotland. New York —The American Esatenge * .
National Bank. Chicago -First National Bank Buftalo- Manac National Beak. *

Montreal—The Quebec Bank. x *
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IINotice is hereby given that a Dividend at the rate of 
Seven Per Cent., Per Annum, upon the Paid-up Capital 
Stock of this Institution has been declared for the 
current quarter, and that the same will be payable at 
its Banking house in this city, and at its Branches on and 
after
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Wind*»
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'

wuu, Vic. ___ „
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TORONTO, ONT.
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'
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Hep worth 
Ingersolt 
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Calgary
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Tuesday, the Third Day of September next y 'f i h 
l‘ni

Flora
East Toronto 
Embro

bert, Springhill. StaUsrlea

Watertown 
Webb wood

To shareholders of record of August 16th, 1907. 

By order of the Board,

G. H. BALFOUR,
General Manager.
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Itewan

Harbor Grace ani
na

^•bec- July 22nd, 1907.lies - King-00 Ht If
ort Antonio. Jam— I to

la tee- Bo—<•*. ClncâgM»
ark.

,

THE BANK 
OF TORONTO

fid
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The Merchants Bank of Canada Bank of Hamilton. '
' Capital Paid-up............ ..........1---- 4... •6,000,000
Reserve Fund and Undivided Profits . 4.034,256 

HEAD OFFICE,
Suited Emptr 

of CHana.......$82,000,000
Hamilton,

I . Capital Paid-up —
Reserve .Fund...... ...
Total Assets ........

Mead' Office,
ft I MONTREAL-i "

Board of Dtreotors
Pteeidem. 8IB E. E.jktaui All*». View-President. Jo.athah Hodowok, K»u 

P. Dewes. K»i Thu. Ixme Kaq J IW a Kofli. lee. 
a ». Hmiih, Keq. Hush A Allen, Serf. t. M. Hen. *N AklTKeet. lia.

< Directors

HON. WILLIAM GIBSON...
Ju TURNBULL,.................................... Vice-Prweùleol end General Manager

CYRUS A. BIRGE. JOHN PROCTOR.
GEORGE RUTHERFORD. HON. JOHN S. HBNDRIR 

CHARLES C. DALTON. Toronto.

P,
E. F Hebuen, General Man seep. 

T. B. Memo, Hupt. of Breach* bt.<! Cbidf
. Ontario 

IhgmiH

HEAD OFFIC; -
leepertor.

CORNER OF YONGE AND FF 

TORONTO
Bnn Otkrilk Tara

TbamervUle
TUtmry
Toronto
Wslkertoo
Watford
Westport
West Lores
Whestlry

Fort William
Finch
(lait
Onnsooqup 
Olencoe 
Oore Bay
Georgetown

H. M. Watson. Assistant General Manager and Superintendent of Bramfcg

■ranches
Frifcoeton

\■J\lS ONTARIO
Alton i ’ 
Aucastei V 
▲tweed

SASEAT
CHBWAS! Little Ourrml j Kim OreeàM Noth Id Hr Ripley 

" Demieg Nr. Snlkirii 
M East Red Hr Himooe 
•* West Red Hr Smthsmptee 

Jarta

108;
Abend*
■Mmwmi

Keeton 
Killarney 
La Riviere

,(Mart dale
Meaford
Mihlmay
mtrheir

COMMERCIAL ACCOUNT!Ufcatswortb Wmdsor
Yartrr OaronL*+. Blyth 

Brantford 
“ Kaet Red Br

Douslae T Heepeler A
• dmu.'d

Mjrdee

solicits accounts of Firms, 
Societies and individuals, bei 
able and also willing to exte 
posiiors every accommodation c 
conservative banking.

*
Quebec
■est**

MU too 
Milfrrton

w Umm

- and ***iiïïa .
Toronto Junction

S£Tl2i.
MANITOBA Wtool^e

2Slaw
Were*

narras
coLUHSU

Montreal I H«l OS») a Jen»-, S« 
u 1356 »L Uathehne et. K 

i . fa 310 bt Catherine W 
N 1330 At. iawrenir Blrnl.
M Ville 8L I xml*

DelhiIel H
8L Johns

’ Bt. Jufite OeemHle “ Blow HamburgV St.iei.rpur- 
■iaewrUle r

Niagara FeUe Wroieter 
Niagara Falls 8.

(leorgetown
OorrieAlberts

Ie-ombe
IxnIut

-
§OI<l*E* ,Oeigsrr Day «lend 

Ft HeakeU hewan Medicine Hat
▲ L1HKKBred ward! neHegerevillelotiekl

VegreviUe
Wetaeàiwin

Caret sirs
Fort Elgin Oarberry
Fort Eowno Carman *8■ Nan tooMsnltobs

Nspénàa porUfei Souri»
v.p«w. I !• Pram» Winnipre
IMUt. Kiinwll

uri»woU 

Morris

Seek at che wan
AroeU Kor*rt M»i.l- Oe-k WbitebdM
Oernduff Oaioeboro Olio-

in UeiTlD iTtateji —New York A»m. y, 63 »n4 4 WaII St. 1
Baakkbm ib Obbat Barfaik. The doyal Bwj of Hroilmnd

Toronto Branch, - . . A. B. P*tT»*»'K. M^Jagrr

The^St. Stephen’s Bank

of* I(Made ton* in United Htatea.—Now York—Haotmr National_____
International Tnmt Oo. Buffalo-Marine NationalNit British Cel» bln GEORGE P. R 

General

Detroit
Nattaaal 
N.rioe.l
Beak. Pluebiirg - Melloa National Bank.

Collent loo, «Seoted la all parte of Canada promptly and cheaply

Correspondence Solicited.

Kaeear Uty-Netiooel Bank of Oomawoe. 
dt Louie—Third Netiooel Bank Hen Pr

I ;
wlrfcun^.A^L

Hul Office, Osàm, M, The Metropolit
Capital Paid-up. W ,000,000 ResenMemSL Stephen. N. B.

CAPITAL,............... Sroo,ooo
Fbakk Toni). Preeiident

II iruetaTun ,8*
Ri

York, Baak «1 Nee 
Montreal. Bank of Mootreal 

eeued oo any Branch of thr

IVE... j
WmIt

A fente • Loodue, Mceera Glyn, Mille, Cunii * Co. 
fork, B.N.A. Boetoo, National Shawmut B 
St Jobe. N. B Buk of Mootreal. — D,

Bank of Moo

J.
iZ S J. MOORE. Preeideal. W. E

TOK4ol
Joe* Oowas

5: r jgr-jr m.dj * «<*1^.0-»
DnbUn. Eh.rMA UarWTg

,klte,Uk' J4hske^^t‘«WUdd1 BL Oem StTbu l dmllaïï^i'a

■terw Allowed. Oollentiooe mtidied lod promptly ■
OnraenondeoU la New York end in Oenede—The 
A* an«. —The Royal Bank n# TulWeil

BRANCH!
«a* T,

Pictoe 
Port Elgia

Harrow.—tfa Srreeterille
-4- 8

CO

Gimlpb

THE DOMINION BANK
Used emse, Toronto, Cenade.

■JWIIÉ \ Sutton W
> WelWtoe

Wooler

Ij
and sold. North Ai P

of CknedaCapital Paid up, - - . .
Reserve Fund and Undivided Proéts, 
Total Assets - . ,T .

7 Slreotore —F. B Osl»b, M.P., President,
Vice-President ; A. W. Açstim, W. * 
Jambs Cabbuthbbs, Jambs J. Foy, È.Ç.,

. Clarence A. Bogbet,
Branches end Agencies throughout

33,600,000 
4.600,000 

68,000.000

Wilmot D. Matthews, 
. Bbock, R. J. Cheistie, 

„. . M.LA., A M Nanton.

General Manager.
Can,id,1 md the United States.

CeUeetlenn made and remitted for promptly

Drafts bought and roid.
Cemmerolel end Trevellers' Letters Sf 

in all parts of the wbrl
«MIRAI BAMK1MC BUIINUI

L-
I. !

LA BANQUE NATIONALE THE BANK OF (ha -
HEAD OFFICE, - QUEBEC rroSta, Hep 

BOAKD OP UIBBOTOB
___ DAVID MACL

Hoe. Georwe Bryeoo. 
John Mather.
GeorRe H. Pertey, M.P. 
•nager. D. M.

Capital Aetkoriaed..............
, Paid Up ..............

Reserve Fuad ........................
■out end Loee Account ..... . I GEORGE HAY. Pi 

H, N. Bate.
J. B. Praatr.DIRECTORS

HON. JUDGE A. CHAUVEAU. Viee-Fne. 
NAZ. PORTIER, J. B. LA LIBERTE, 

CHAS PETTIGREW.
N. LAVOIE,I

R. AU DETTE. President.
V.CHATBAUVERT.

P. laprance'E™^-^'

■11

CrsSIt issued, available
Id

I
•Ixty-Thrse Oflleee In the Domli

Corrn*oeikala in «vary______ ___________________ ____
CORRESKÎNDF.NcÇ YSviTED "*

TRANSACTED BraacheeAmqsl 
Bale St. Paul
Be.UCCMilr
Chtcounnii 
Loatlcook 
UeackAillon. 
Preeerville 
oliette 

Levi»
Lielei
Sfeteoe
Mootmegny
Montreal (SL lames St 
Murrey Bey

New Carlisle 
Nieolet

• Pleeetevtlle
Uuebee (Lower Town)

“ (Sl Roeh)
„ “ (»t. John Street)
Kimouski
Riviere du Loup Station 
Koberval 
ShawiniEUU Fells 
Sherbrooke
Ste. Anne de la Pocatiere 
Ste. Marie, tteauce 
Si. Aime, Richelieu

St. Casimir
Sl Charles, Belleckeeee 
St. Evariste 
St. Ptancoii du I^«C 
SL Hyacinthe 
Bt lean
Sl. Pascal, Kamouneta 
bt. Raymond 
St. Tile 
Trot»-Pi etoles 
Trois-Rivieres

OnUsrle.

'Union Bank of Halifax
Capital Authorized,
Capital Paid-up ...

...... t. $3.000.000
$1 AX),000 

i.*....-$1.143,762

ajpCYrisr'-
Leo*da Sraias

. . Halifax, N. S.

H W C BARVÈY........................St

THE STERLING...
i■ Bast

■DIBBCTOMB

Gao. M
OF CANADA

Offers fo the. public every fa 
their business and responslbll

A SAVINGS BANK DEPARTMEI 
lion with each Office of tl

P. V. BROUGHALL, «

• 1 Wm. ROBERTSON, Fruidut.
C. C. B OttawaIT.LACKAIMK, G

A. *. Jones

j t
UArTEU STATES- New York t< Pint National Benk.-Bosloo : The M

euR07.7u7tu,!;Ti^",|^.“'0'"*|<^°'^o'u,od' ; r'

fiend Office, . .

Insrecro*.
'BRANCH K8

L-tcs RnrlandH--L Tnetmlo ami Brendk^. C*tda " J 

M___. ,B“k .°f Comaierce. New York.

t

■

$
EASÎERN TOWNSHIPS BANK The Bank of New Bi\s,

111 IN Cepftal 33,000,000
HEAD OFFICE

Reserve Fund 31,860,000 ,
SHERBROOKE, QUE.

^«eû7uitii2|,,™‘‘cn ie Ul* Pmvtace ol Quebec we 
oner tacutties l oeeeeied by ao other beak la Canada 1er

COLLECTIONS AND BANKING BUSINESS CENERALLT
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA. ALBERTA and BRITISH COLUMBIA 

» 3oaae»ro*ua*TS all oven

head office -
Cental, ... 
Rest ans Undivided Prefita

ST.k

ever •, i :

branches in New Brunswick and Princ
Jambs Manchester,

Walter W. White^ M.D., Vice 
R- Kessbn,

THE WOBLD.
Generar, /

THE WESTERN 
BANK OF CANADA

■ 
1

» 
V

*

rib
w

tW
ra

'v
ti - 

■-
**

-*
■
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milton. THE NATIONAL BANK OF r rS 
SCOTLAND, LIMITEDInftrd Empire Sank 

nf (Canada

i '

:::::r.;S888 -

»•••/•• *S82 000,000 
Hamilton,

11 : :
>* H!

Incorporated by Royal Chart» and Act of Parliament.

Capital Subscribed .
Paid up........
Uncalled ....
Reserve Fund

Head Office

Established 1805

...... £5.000 000 *25,000,000

.......... £1.000 000 » 6,000.000..... £4,(00,000 $20,000,000.....£1.080.000 a 5,150,000
EDINBURGH

Pi "f' / ------ i t -= HEAD f> K f 1 r a

CORNER OF YONGE AND FRONT STREETS 

TORONTO

it and General Manat».
JOHN PROCTOR. 

OHN S. HENDRIK, rorofita :.

■ ftThomas Hbctoe Smith, General Manager. Gi B. Hast. Secretary 
E.C.

Superintendent of Bran*,

J. S. Coca ana», Maaa«nr. 
The Agency of Colonial

indeton# 
as Orark 8A8EAT

CHEWAB
Aberartkfmtti*a

COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de­

positors every accommodation connected with 
conservative banking.

i Riviere 1
. _ . ,v.?1

fisesr-: tssr if iiil
Uher A
.sun

mtasJr
Wanes*

BRfTlSR
OOLUMBU

. THE STANDARD 
BANK OF CANADA

let Ml

owflske

to Like 
inkier W. F. Oo VAR. 

W. Free rii 1ZerABLieneu 1873-
___ Head Omen, - TUKOKTO, OeS.
GEO. P. 8CHOLKTEI.D, Oaaaral

L.HKKTA
mon toe 
in ton

Am

■■•ses».* . J. It LOUDON.

ÜZ22 SSST Oreeoil of W. â
nr National 
>—iflerine Netiooel 

“ Detroit—4
Cambra*SBSL
Chatham

J B
GEORGE P. REID,

General Manager.

BeHeriUeMUeed PrioavillaS ■
8t Wee»

KineetooUmimT
V

a Praociaoo

Cobalt WalHagt—
WoodriUe

Hte.). Torunto.
netted.

iW|f«STT*a«^Th71S^m ^S*r^dM^Utwi~l^k <
Lomhow. RaeLAMe-rhe national Bank of Sc " "

’! i
tué Office, Odra,*
sa&m

The Metropolitan bank.
Capital Paid-up, ei-000,000 Réserve Fund, $1.000.000 ti n

• ma J. MOOR a Pmifant.
of

TOBONTO. DIVIDEND STOCKion Oowaji, See. Mka 
A Bahut, Sae, HKAHCH la Tomato; 

oor. Collas# aad 
ear. Dumbs and Arthur Sts. 
Oueee St. W. â Dunn 
Queen St E. and Lee i 
cor. Queen aad McCaal Sts.^dSr*^" *

•i last Ti Sti.“-Va Pictoe 
Port Elfin 

Harrows mid. StrwteriUe
ij

<= :: :
JMcMiiJaA*. OfWn

vele, Hloireen, IaanrM»,uSi 
ie. Port Perry, PtekerNs. Mm 
bubderlend, Te«blHLaM|

4 sold. Dmoalia reeel e%Are.
Am.

Maraaod \ Sutton West 
1 Wellington 

Wool»

.

..J

m-gril ii !

t If
H s

North Ai

of Chandn per annum, payable half-yearly. Write 
for FOURTEENTH Annual Balance 
SheetTIONALE THE BANK OF OTTAWA. i.

UEBEC - Capital (paid epk Si—0,000.00. 
P<4a, StrjA51a.es. THE PEOPLES BUILDIN6 & LOAN ASSOCIATION,

Head Office: The Peoples Bldgs..
BOARD OF DIRROTORlt

DAVID MACLARKN, Vim - - -
H. K. Kean.
Deaia Murphy.

D. M. Finn id* Aant. Gas Mgr.

LW7.W4I -GEORGE HAY. Pi
H. n. r 
J. B. Pi

...... NR SiHon. George Bryson. 
John Mather 
ueorge H. Parley, M.P.

LONDON, • Out *8 If f: A. CHAUVEAU. MM 
J. B. LA LIBERTE, 

ITT1GRBW.
N. LAVOIE,dr——

St. CasimirSt. ChLles, BellecbkMt 
St. K variate 
St. Fkancois du I«acC 
St. Hyacinthe 
St Jean
St. Pascal, Kamourasàs 
b». Raymond 
St. Tile

:-U !
‘À*

Sixty-Three OfTleee in the Dominion of Panada
jPomepondeeta in every hanking town in Canada, as
CORRESHJNd’f.Nc’e “nVITED *“ benài<1< bue

:K
ACCIDbN rS AND DISEASE

>; ;sotrustsd to it The Ontario Accident and Lloyds Plate Glass
Insurance Companies

Specially Attractive Policies, covering Accident Accident and Sickneeb 
Combined, Employers, Elevator. General and Public Liability. Plate Glana.

Mh >-
X

Etttinfcllgktkiri. 6ei. Acts. 61 ti 65 JicliMe St. E. T0WÜT0■ i
JrTrois-Rivicret

Ontario. ! X: *Ottawa CLEARING HOUSE RETURNS.

I The following are the figures for the Cahadian Clearing 
Houses for the weeks ending with July 26th, 1906; July 18th, 
and July 25th, 1907. with percentage, increase or decrease 
over 1906 :—.

■rhe Royal Bank of Cine* 
of New Brunswick.
Bank.—Boston : Tbe Firt*

01 land, L’td.—Paris : Pi 
onnais and Branches, 
ness entrusted to our cart

y'-'

-

m n
July 36/06. July 18,’07. July 25,’07. Change. 
$27,268,505 $23,131,467 $30,601,974 +12.2

20,932,118 24,865,589 21,457,809 + 71-
9,449,786 11,577,066 .11,734,519 +24.1
',699,579 2,094,793 - 2,140,853 -1-25.9
1,536,350 1,726,040 1,046,100 T 7-2

1,331,841 + 7-4
3,859,438 + 59 9
.',595,670 +86.1
2,174,592 +36.4 
2,903,483 +12.8
1,195,996 +15-5
1,544,792 +56.9

Montreal ... 
Toronto .'.... 
Winnipeg ....
Halifax ........

• Hamilton -...

JS

The Bank of New Brunswick*PS BANK
nd $1,860,000,
RBROOKE, QUE.
e of Quebec we 
la Canada tor

IS* GENERALLY
:lTORY

R1TISH COLUMBIA 
roiLD.

rHEAD OFFICE - - ST. JOHN, N. B.
Cegltal, - - - $707,000
"••t an* Undivided Profits ever - $1,200,000

St. John ......... 1,239,819
Vancouver ...
Victoria .......
Quebec ..........
Ottawa .....
London ........

j Calgary .........
Edmonton ...

1,412,019
4,182,423
i,i3i,777
2,133,328
3,219,922
1,452,034
1,357,737
1,098,726

2,412,448
856,947

',593,117
2,572,696
1,035,200

984,230
662,578

r.
•>l

franches in New Brunswick and Prince Edward Island. fi -
v- :James Manchester, - President.

Walter W. White, M.D., Vice-President. 
R- B. Kessbn, P‘..$72,243,373 $79,385,577 $82,168,467 +13.6'General Manager. Totals

THE STERLING BANK
OF CANADA

Offers to the. public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In conneo 
tton with each Office of the Bank.

F. W. BROUGHALL, General Manager.
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THE STANDARD LOAN I 
COMPANY.

XXJoint Deposit 
Accounts

OtUYS ARE DANGEROUS.
YOUR

EXECUTOR
ThmCapital . 

Reserve - 
Assets -

• S 900,000
• - 50,000 

1,500,000 ISSUED ST TNI

CANADIAN CASUALTY 
•■«'Seller

INSURANCE CO.
11.14 Adelaide St. Beet. TORONTO.

« br fsr the BEST. CHEAPEST aad 
MOST COMPREHENSIVE ie the

Fell Iafermnllan Freely Gives.

*

A joint deposit account with this 
Corporation is a convenience to hus­
band and wife, mother and daughter, 
two or more executors or trustees, etc. 
It may be opened in such a way as 
to be drawn upon by either.

Interest et Three end 
One-Half Per Cent.

I « I
Per annum will be added to the ac­
count and compounded fllf til IS | JUT.

Canada Permanent
Mortgage Corporation

TORONTO
1 1

President :
ALEXANDER SUTHERLAND, j 
Vice-President and Managum 

Director : '
W. S. DINNICK.

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT' 
ROYAL, K.C.M.G.

The Executor of your Eatatc should be 
competent, experienced nod thoroughly 
reliable. This Company, with its wide 
experience, larve Capital and Eeaerye 
reliable management, à ia a poeitio 
settle the affairs of your Estate econom- 
cally and with the utmost fideïtv 10 the 
laetructionu contained ia your win.

H

»

14

NATIONAL TROST ESTABLISHED 1M7.Debentures for one. two, three, four sad 
five years issued, bearing interest at fist 
per cent, per annum, payable half-yearly 

Write for booklet entitled “ SONS 
CARDINAL POINTS.”

i Ü 

1
» COMPANY, LIMITED, The Imperial Trusts Co.- -tl Kies Street last, Target».- _

X -X of CanadaToronto Street
: tt Wwt, - TORONTO17— 3 Acts as Executor, Trustee, Administrator,

THE HAMILTON PROMT «
LOAN SOCIETY

Ac.
Assumes entire charge of Read Estate. 
Acts as Transfer Agent for Corporations.

Jus. C. FoanESTES. ManagerThe Canada Lauded add NationalTHE v

Huron & Erie «•1,limteiit Owpaiy, LlalM asM'
1*1

Loan and Savings Co.
London, - - Ont.

Has» Ornes, B Tobokto Si., Toanxro. 
CanTAL Sraeouaen 
CafTTSL Psilver „

TOTAL

DEBENTURES iM06d on# maaBlIBI years with intend ■ 
flour per cent, per annum, payable Mi-
yearly The Debentures of this Society as 1 
legal investment lor Trust Funds. CSdS

Rest . A Healthy Sign
■ *ht lift of any publication ia First : the- JINN LANG eUUKIE, Esq ,

J0NN N01KIN, Isq, KC LL0, Vtoa-ProeT P°°d”“ tttDEBENTURES claw of advertisers. The Commercial 
has sneer enjoyed a

1 the present -particularly ia the
wtwenbera The reaeon ie sot far to____
Than journal's oaid circulation ia larger

zmsj:
Canada Ha drcwlatioe is larger than the 
cowhined circulation of afl other trade 
papers.

matter offer 1 C. FER*H,A. TURNER.
____ __ payable half yearly or quarterly at
current mtne. Money lent on Real Estate. |'

/T
One Hundred Dollars and 
upwards ; one to five years,

PER 
CENT.

bf few to Invest The RELIANCE “Tirsfend, in the 0# thla
EDWARD SAUNDKBa

!4 RESULTS. If you want______ ______
iecwpST?3T rradiert22l,beit ^y‘nE pcov-J.f-

M KM ST. L, TMNTO W. N OnusExecutors and Trustees are authorised 
by statute to invest trust funds in thèse 
debentures
J. W. LITTLE.

J 5% IQommercialCapitil Wip* S 7TM«
DebenturesO. A SOMERVILLI, 

_________ *•“#- Amu
WINNIPEG

ORPOSITSij For a limited time we will issue 
debentures bearing 5% interest

London $ Canadian ™'hll half;y?rly
Lean & Agency Ci„ urnn.

#
1 We allow interest at

ran CENT
Compounded hsli-yearly on depod

of one dolliar and upwards
RESUMPTIONl-I] lbetween Winnipeg and Port Arthur of

The Superior Express
(Drily)

Lv. Winnipeg...
Ar. Port Arthur 
L?. Port Arthur 
Ar. Winnipeg...

The Alberta Express
CTac^ *ra*n between Winnipeg and 

Edmonton.
Lv. Winnipeg 
Wa tdmooton

Lv. Edmonton.............
Ar. Winnipeg.............

DEBENTURES issued in ■ I
of 11Q0 and upwards for periods « 
from S'lo 10 years with interest M 
Uer OSnt, per annum payable W 

PEpuriad hyUri.

THOMAS LONG, C. S. GZOWRBl. I U Wir
'• BON. J. a STRATTON. "-]’■ - 

U» P. M. HOLLAND. Gmmrri Maaagw.TO LSNÎ) on 16.10k 
-9.37k 1 

21.20k i 
• 15.00k 1

yearly—MowimAOENOY DEPARTMENT.
ImUrri^Ta*throughout Canada 'ÎLrikrTuUwwHy1'^- T|g flnf|(ja I A,a aad Dlhlntira Pn  ̂ y

— vît - r « *PE5!»." "i Ï5SSSÆ' THE DOMINION
v. h. WADSWORTH... MANAGER. TwriuSSC^U.- mSAjm. SAVINGS à INVESTMENT SOOEU

U0 BAY STREET. TORONTO. 1 if ---------------------------— ' '

I 4/. Debentures
^w.Uen.miswr.rm,^ 
rayabl. without charts at «ay .axxcy of Mohoas Bask

■Mortgage Loaaa oa Improved Real Batata.

ALFRED M SMART. Maaagw

1
T

(Drily)

119.00k 
...6-15k
Second Mornlog I
21.10k 
-10.25k

CANADA

2472.*

LONDON,THE

Toronto Mortgage Company CsfttRl Ss hecrlbcd..................
Total Aseeta, 1st Dec., 1900 a

TW» i-„ , Second Morning
ia WiB.i^„*Sl cowfonabl. trains make connectioe 
•ad PenAnhJ1"0^*1! Slwl*"« Carbatwcaa Rdmoe.oe 
aaoioa at p I* a PlnlnS Car service unexcelled Coe- 

‘cort Arthur with Lake Steamers for the East

■cdoLwd Summer Tourist' Rates

Office. No. 13 Toronto 81
Capital Paid-up . - - I7S4ÉM Oflii
Kssseve Fond
Total Assets

T H. fURUOM, leg. K.C.. 
NATHANIEL MILLS.30S,(K)il lid

_ ... UNMIll --------
HON. WM. MORTIMEe'clX'rk. L.L.D..W*., K.c. DOUOLAS, LACEY & CO.

, WBILINGTON FRANÇIS. Original Iavaatment Ooaraateed
TÏÏr“F”d!W,e<l ,0 W ,X- * L*°l l»vs*ni*t>fi ,,UMl -«I •n«em of

ptpMils received e»34£ iaterest * >
temT“ midc 08 improv«d R«»i Estate on lawpersblt j

WALTER OIU.ESWE, M.ntg.r,

no

WINDSOR TABLE SALT
never cakes. The qierklmg cry*» 
keep dry and fulUnvoured to «b» 
last Of couse you iw kl

to many Eastern destinations, 
particulars of which any Agent 

k wjll be pleased to furnish or write
% C. W. COOPER,
/ Asst. General Passenger 
f Agent, Can. Nor. Ry.,

Winnipeg.P : WATSON.'1- 04W
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INDARD LOAN 
MPANY.

• S 900,000 
- - 50,000

1,500,000

DELAYS ARE DANGEROUS. Executor and 
TrusteeThm

1|L !
v 'i.

• f‘> f

fl'.g
if ; :

fej

i

IMIID »T TI»

CANADIAN CA8UALTT
•■«’Seller

INSURANCE CO.
aa*S4 Adelaide Si. Beet. TORONTO.

„« by far the BEST. CHEAPEST aed 
MOST COMPREHENSIVE ie the

Fell Iefermallen Freely Gives.

This Company may be appointed 

Executor and Trustee under your will, thusRESIDENT :
IR SUTHERLAND, j

»BNT AMD MaNAGIMO
Director : ■*
S DINNICK.
Director :
1 HONORABLE \ 
HCONA amd MOUNT 

AL. KC.M.G.

securing you a permanency of office and

absolute security such i no private 

individual could give, at an expe ise which 

is no greater than occurs when private 
individuals ‘ are chosen in similar 

capacities

I

V.

T If I C 'itreet last, Tl

r one. two, three, four ail 
1, bearing interest atfiw 
■urn, payable half-yearly. 
JokJet entitled -■ SONS
DINTS."

Trusts & Goirantm Co. iri
;. xl
X-:"i

LIMITED
14 Xing Street West - Toronto.

Capital Paid** and surplus. Uoe.ase oo
X"' V*
Ck v. * J. w. Wr.

.5;)N PROVIDENT
IN SOCIETY V’;'i

•m ■lbed Ul,

AGRICULTURAL SAYINGS & LOU
COMPANY

1MMi9
Sinking Fund 
Investments

tan
1 m«sued for er « ■ aLONDON, 

Paid** Capital.
ONTARIOwith intermt a 

L per annum, payable Ml 
mures of this Society at i 
or Trust Funds. Corns

À Healthy Sign
ia the lils o# may pubticatkw, ie First? the GOVERNMENT

MUNICIPAL 
BONDS

ssMte en

he class of adswrtieers. The Commercial 
has never enjoyed a

ithe present -particularly ie the
subscriber*. The reason is not tar to____
This journal’s os id circulation is larger

ïzFZtl zrvsj: -
Canada He drcnUtioe ta larger than the 
combtaed orcwlabte of all other trade 
papers.

Ins Raid. Free.W. /• Viee-Pree 1matter ofC. PEEtm T. ‘iT. H. MZl » fanes aad prod* livetacee oe « 
i proasrliaa. 

nongsfu purchased.
Lls^osite rscsivad. Dsheeturse issued ie Censeey or

°‘6 oe favorahla
luge -nsr 
lnuc ÆSS

DOMINION
SECURITIES
CORPORATIOIf LIMITED 
26EIN6 STASIJ0BŒTO

C. P. BUTLER,
RESULTS. If you west ___
the rapwiiy growing and best buying prov- 

isces place an advertisement in
J

■Ah
W. N Dour*

X°MMERCIAL .

On Dollir ti Ten TbousMd. ■■ it1K Mly paM t ttm*
; ;

WINNIPEG
• MURRAY’SIRPOaiTB

la
Allow interest at
m CENT.
hall yearly oe depoUR 

IoIUep end upwards

RKa issued in —- , 
upwards for periods ■ 
years with interee» «4 
per annum payants

Show mutest aa all from One Dollar to

RESUMPTION ACCOUNT
between Winnipeg and Port Arthur of riV'WVI 1 1

Tea Thousand tor 1 day to ID
■M to ■ par cent, at % par

PRICE, SIO.OO.
B. W. MURRAY.

I

TORONTO.Th. Superior Exp„„ BOOKS ' '
U Winnipeg........................... ........ 16.10k W
i Arthur ..........................9.37k every kino—standard make
A Artflur.................................21.20k SPECIAL PATTERNS MADE TO ORDER

-as — At- Winnipeg................................. ... 15.00k LOOSE LEAF BOOKS A SPECIALTY

)OMlNIUn ■ . The Alberta Express LEAF PRICE books-N.we«

INVESTMENT SOCIETY I tra*n between Winnipeg and Established over HaM a Century.

1?r U ■- • *
be■

FINANCIAL
WORK

1:1

, VI
--T.I
i, Jfw ]

m
of the best kind is 
turned out by the

Monetary Time* Printing Company,
*2 CHURCH ST., TORONTO.

(Daily)Ly. Winnipeg 
Ar. Edmonton

L». Edmonton 
Ar. Winnipeg

i
BROWN BROS.,Tl 19.00k 

6.15k
Second Morning
21.10k 
10.25k

CAM ADA

1 1,272,1*

t ■

1 51-53 Wellington St. West, • Tt
Dec., 1900

:»Second Morning
‘•Wteelw^1* connection nM. Beg. K.C.. 

KL MUXS.
’ 1!

— ■■
!c :I Summer Tourist'Rates

i>R TABLE SALT 
TbeiparklmgcCT**1 
d fdUnyowedl»*» 

you use it! J

to many Eastern destinations, 
/ particulars of which any Agent V w|ll be pleased to furnish or write
A C. W. COOPER,
I Asst. General Passenger 
f Agent, Can. Nor. Ry.,

Winnipeg.

■

M>
t

Tlo Tmto fiiMfal Tnsts 
Corporation

l-

. u ACTS AS

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE
The officers of the Corporariou will 

be pleased to consult at any time with 
those who contemplate availing tl 
selves of the services of a Trust Com­
pany. All communications will be 
treated as strictly confidential. .

Wills appointing the Corporation 
Executor are received for safe custody 
FREE OF CHARGE.

J. W. Langiuir, Managing Dirntir
- WinnipegToronto Ottawa

Buy Your

OFFICE FURNITURE, 
FITTINGS and APPLIANCES

(Wood or Steel)

Direct from the Manufacturers.

Canada Cabinet Co.,- Limited
225 NUtre Dame St. West. Montreal

ESTABLISHED 1M7.

The Imperial Trusts Co.
of Canada

at17
Acts as Executor, Trustee, Administrator,

Ac.
Assumes entire charge of Real Estate. 
Act* as Transfer Agent for Corporations.

Jaa. C. Foe*estes. Manager

''•
S-

;-,

v . - f-
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ROCHESTER GERMAN INSURANCECO,I 1 '1 I ' ROCHESTER, N.Y. Absorbed the I NT 
the TRADE RE 
COMMERCE, T(

■-

EdcKni SatterLie, President H. F. Atwood, Secntmy.
J

Inspector for Canada : G. S. MINTY.■t ■
lent Agent» : MUNTZ * MATTY,
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Cftc iHanrtaiLONDON & LANCASHIRE I
LIFE

1I A JOURNAL OF CANADA IN THE 1
PUBLISHED EVERY SATURDAY BY 1 

PRINTINQ COUPAUnderwood !
........ 1 I *•

■A
■ I . The Mohetaev Times wee established ia 1*67. U 

•orbed ie ISM. The Ihteecolokial Jouenal or I 
Tee Teaoe Review, ol Moeereal ; sad The Toeohi

Avar*/ Terms tf Subscription, pu,

Casa da and Great Briuia :
Or»# Veer • .
eta Menthe -

The Underwood Hiller is the type­
writer achievement of the age. Every 
business man who appreciates efficiency 
and system in the offic# should see it or 

write fir particulars, 
about the Biller.

I® Uni

.3

$2.00 One 1 
1.2S ! SI a N 
0.75 I ThretHEAD OFFICE FOR CANADA :

AOVIRTIMMINT HATES 09

MONTREAL1 is a book
(Advertising Manager. J. J.PiI! l

.»f «I : HEAD OFFICE 1 S2 Church Street, End 
Winnipeg OWIce: S30 Smith Strert. At 

Phoee 575*.
Mentrenl Office 1 B37 Bpartl of Trade Buildir
Vancouver Office 1 «7 Richarde Street, ,R«p

Repreaentiag ie Kaatarn Canada : The Market Re 
the leading grata trade publications ol tbe Went.
Ie bo ease ahoald letters la coeeection with Mot 

individuals, whose absence from the olice 
with them. ^

All *•>■•• gegete are went Street 1 
whe reeel we them late or 

Fewer toy reporting to the Circulation

■ f
• i

1 he first four momhs of this year showed an incm*>;ii

United Typewriter Co., Ltd.,
7-9 Adelaide Street East.

Toronto

Ol OVER 70 PER CENT, in new bm11
over the corresponding period of last year.

?»
: :

Liberal Contracts to Suitable Representative,I
SulV7’

1 i
V'*rrfV -4 B. HAL. BROWN, Gen. Mgr. y

SIX MONTHS’ Rir : tr<
I t

fTTf The Jpne bank statement publ 
the first half of the present calei 

r circles. The bank .«statement has 
months, probably attracted more al 
years. The financial situation 
acute, especially from the viewpoi 
There are always men who will t< 
coming statement will look. Very 

v casts, have been wide of the mark.
Throughout June we were told 

not lend money. While they hai 
have not been so strict ns to rule 
entirely ^out of order. Current 1c 
increased during the month by nr 
dollars. Here are the outstanding 
statement :—
Current loans, Canada ; increase.. 
Current loans elsewhere ; decrease.
Call loans, Canada ; decrease.........
Call loans elsewhere ; increase.. . 
Deposits on demand ; decrease 
Deposits after notice ; increase-----

;
i;

OTlfa

“the
SQUARE I ^ ft City of 12,000 population, and has doubled Its population In tbs 

DEAL” I M tire years.
* have the Finest Blocks of Brandon City Property left in tbe old 

C\ r f®nrey’ a11 «tftrtind within one ntile of the City Hall.
^ * *• 1 handle only lots that are in demand for actual building.

The Blocks left are immediately next to buildings.
3. There are buildings already situated on many of the Blocks 

Which I hare Lots for Sale.

BRANDON■il.

r-V
*

4,

f

1 ' t \

I
I

• . '

VXS ?

1 l

I WANT YOU TO COME TO BRANDON
f

El ’ >
pi - - ,

you absolute satisfaction or your money refunded.
I will pay your return railroad fare up t&gio.o© if Two Lots are 

$|o.<-o if Four Lots

:

4
-

Except for a decline during 
current loans have shown a steady 
the figures were $550,000,000 ; \i 
8586,000,000. Here are the figure: 

Jan.

purchased,
or more are purchased.

Wjjite for full description, circulars and maps of this property.

I ots frfon $106.00 to $300.00, almost 
J i tjbrrens Title.

■ , %
Come to Brandon right

f

any terms granted that you ask for Feb; March. April 
550,938 562,678 579,057 586,1;

!

I/ It will *66 seen that the demai 
keen. Indeed, the cry for years p 

capital.” The following is the 
for the past five years of the total 
banks :—

now. 1
j

JOHN WADGE, Brandon, Man»
I S • R«ftr»nc« Bank of Commerce.

•903. 1904. 
A4»3-392

1905-
437,4/0363,329

I JII

J
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INSURANGECO,
; N.Y. • Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; « 

the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL OF 
COMMERCE, Toronto.

1. F. Atwood, Secret*^

A >a S. MINTY
Z A MATTY, "Vd. 41-No. 4. Toronto, Montreal, Winnipeg, Vancouver, July 27th, 1907. Fifteen Cents.TORONTO
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« Representatives. A II
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-I, Gen. Mgr. v Thus, in six months there has been an increase Id , 
this item from $550,938,838 to $58^,930,448, a gain tif 
$35,99* >6*°, or 6 per cent. While the banks have looked 
after their Canadian customers, it is seen that their 
loans out of Canada have remained, on the averagt, 
practically at the same figure. The amounts are given 
in thousands :—
»903- 

21,943

SIX MONTHS’ RECORD.

The June bank statement published this week marks 
the first half of the present calendar year- in banking 

r circles. The bank .statement has, during the past six 
months, probably attracted more attention than for many 
years. The financial situation has frequently been 
acute, especially from the viewpoint of money scarcity. 
There are always men who will tell you how the forth­
coming statement will look. Very frequently their fore- 
casts, have been wide of the mark.

Throughout June we were told that the banks would 
not lend money. While they have been careful, they 
have not been so strict as to rule legitimate enterprise 
entirely #out of order. Current loans in Canada have 
increased during the month by more than two million 
dollars. Here are the outstanding features of the bank 
statement :—
Current loans, Canada ; increase.,
Current loans elsewhere ; decrease
Call loans, Canada ; decrease.........
Call loans elsewhere ; increase..
Deposits on demand ; decrease....
Deposits alter notice ; increase___

v

Bj- »
J* M f !4,9°i :

23-38$
1906. 

33. *59
*904.

*9,183
*905-

23.793
t

» Filiation in the It is interesting to w^tch how the balance is kept 
between current loans in (&nnda and call loans both in 
and out of the country. The following figures show the » 
fluctuations during the six months. ■ Current loans in 
Canada have increased in that time by 6 per cent. ; call 
loans have decreased 8 per cent., and call loans out of 
Canada have increased 4 per cent. The figures are w 
thousands ;

1
jv

left in the eld 
r Hall, 
building.

r i
; i-

S. i ■■Jan.
Current loans in Canada $550,938 $562,678 $579,0^7
Call loans in Canada... 53,979 53,342 52,676 ?

53,079 55,948 51.340 F
June.

Current loans in Canada $586,149 $584,707 $586,930
Call loans in Canada....

March."Feb.f the Blocks ia

$2,222,618
2,024,008

405,209
3,017,195
2,023,650
3.940,615

Call loans elsewhere

N April. May.

50-357 . 49.886 49,48;
loans elsewhere........  48,430 52,281 55,298
Taking the past five years, the following variation» 

in call loans, the amounts being in thousands, a rip

led. Call
purchased, Except for a decline during the month of May, 

current loans have shown a steady increase. In January, 
*be figures were $550,000,000 ; last month they were 

t $586,000,000. Here arc the figures in thousands :—
Jan. Feb: March. April. May. June.

550,938 562,678 579,057 586,149 584,707 586,930

ots are : >
H 1

'
*905-1 h 

$4'.740

seen :—
*903-

. $40,876 
• 39.5°°

* 904-7-
In Canada ... 
Elsewhere « ..

•36.738
37-030 43-0''7
1906. 1907.=: ? j

$56io24 $49,48r
55,291;

that you ask for

It will-Hüe seen that the demand for capital is very 
Indeed, the cry for years past has been, “More 

capital.” The following is the record, in thousands, 
for the past five years of the total current loans of the 
banks;—

In Canada ... 
Elsewhere .. «

keen.
53,47<> •

The total deposits this month show an increase ovev 
last, and also over January. The total commenced to 
decline in the beginning of the year until March. Sine* 
then it has shown a steady increase. Deposits on de»

1
i!I, Man.

*903. 1906.
501,621 * 586,930

1907.1904.
^413,392

*905-
437,470363.329

i iV V*/ *

he.

-v
-»

.
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At the same time it should be ren 
finance bills came in for muccan

last August when the Union Paci 
in progress. The general opinioi 
that the New York people, abu 
drawing. That they manipulated 
gold from London to finance a bul 
in New York at a time when th 
support British trade operations.

Possibly the unpopularity that 
London banks most prominentl; 
acceptance of the American bills, 
Avith this season's scarcity <^f bill: 
refrained from drawing in antici] 
exports, it will receive the greatei 
Avhen the exports are made. It 
that the crops this year are in gre 
because of* their lateness. It woul 
too confidently on the usual volun 
event, it will probably do more g 
paucity of funds forces speculatio 
till crop conditions are better assu

X
■

I

NO SIDE ISSl
‘t

The miners’ strike at Cobalt 
natural death. Public sympathy i 
trouble has not been with the min< 
of the men are unskilled workmer 
them of a general policy of forcii 
thus has been all the more unwise, 
dispute have especially aroused 
tion of the occasion for the preac 
extreme socialism, and the promin 
Western Miners' Federation in th 
who have read the astounding evi< 
in the Idaho police courts may fc 
of the Federation.

No one disputes that a union 
for labor. It is a question for th 
and the miners as to whether the 
instance, is worthy of his hire, 
speaking of the value and price 01 
to understand labor of a given ra 
should speak of gold . or silver < 
“ Bad (that is, heartless, inexpei 
“labor cannot be valued; it is 1 
“ alloy or flawed iron. The qual 
“being given, its value, like th: 

. v things, is invariable. But the 
“ must be given for other things is 
“ mating this variation the price 
“ always be counted by the quanl 
“ price of labor by the quantity of 

International unions have not

V i

or strength recently. A labor di 
Canada not long since in which i 
official signed an agreement on be 
union, practically in direct opposii 
the Canadian organization. V’ni< 
there is straightforward dealing, 
union becomes a pitiful example ol 
too much sway in official circles of 

It would be absurd to eondem 
and objects of these organization 
much good. Doubtless the majorit 
working for the benefit of the c: 
exceptions. The methods of the X 
eration, as shown by police court « 
of the desperate nondescript thaï 
ostensibly serving the cause of 
industry.

■

. The Cobalt dispute must not b
grind out a discordant tune of S 
.revolutionary upheavals in the c< 
are not pertinent to discussions eo 
•abor. This journal holds no brief

:

u $

» ' -
monetary times Volume 41.130

- il I
mand, during June, decreased jjnore 'than. $2.000,000,
while those after noticç shoved 'if'™’ . n°aH> The course of the foreign exchange market at New
>4,000.000. Here are the figure^, ,n thousands — ^ .g a„racting <onslderable attention just now. ft

„ . . „ ,L \,-iri* is bring watched for indications as to whether the gold
Deposits. Jan. « ri'., export movement to Europe will be. continued. H

On demand ........ $170,5114 < |$i(i8,4»2 ’3* 3/ firmness of the market latterlv has been attributed to
After notice ............. 4°4.992 ’ 4<*,.307 4°4-’99 (>f bills. Ordinarily, bills may be drawn in an-

" r~T , I" , , ticipatipn of exports of produce and manufactured goo*.
••• 8575,55b s.a’a.ÇJ* jhese arc ,-aiied finance bills.1 They may be drawn

April. ' M|y. June. against actual shipments of merchandise, of securities,
... S1 b7.217 S, 71,065 S. 70,043 and of goW.
... 407,370 ; 4*1,476 < 4,9*4,7

EUROPE'S DEMAND FOR GOLD.

Ill
g| t

. .
MLI ■

. Total ......

On demand . 
After- notice . One authority, in discussing why these Various 

,, sources have failed to provide a plentiful supply, says
«541 8589.459 ^change houses intimate that Europe is now more a

. , ^ - .it £ seller than a buyer of securities. “Bankers are reluc-
C ir^ulation, which is generally lop- at this time of tant to draw finance bills at present because of the 

, the year, shows a big increase, aS wilt be seen from the .. uncertainty of the crops, both as to lateness and mag- 
following figures, in thousands ;-S| |' “ nitude. ’’

May. June. in the summer months the drawings of Americae
70,741 i -76,4ht tourists in Europe against letters of credit carried by

them are always heavy With the steady increase in the 
The points emph si^ed by the June bank statement foreign population in the United States, the New York 
that the banks continue to be cautjnus in the matter banks and exchange dealers have to provide a continu» 

of loans, that their position is doubly strengthened by an gfly increasing amount of foreign exchange for remit- 
increase in their call loans out tlje country and a tance by foreign settlers to their former homes. Mr. J.

Canada. The increase \f, Courtney, who so long held the office of Deputy 
in deposits on demand is a healthy sign. The deposit Minister of Finance, pointed out several months ago, in 
figures will be watched with intere* in future bank his celebrated address before the Canadian Club, that 
statements.

There is no question as to c.ipit.il In- 
another page are given the opinions 01
men upon this subject. The hanky have steadily in- tance to Italy.
creased their capital. Since 1903 !he authorized capital Sometimes our Canadian dealings have a consider-: 
of th© Canadian banks shows a gain off^o per cent. ; the able influence on the New York exchange market. Our
paid-up capital, of 25 per cent, and tlie reserve fund of sales of produce are made mostly to Great Britain, while
44 Pt‘r cent. Here are the figures), in ghousands:— our purchases of outside goods are made mostly from

the United States. The natural course of our exchange 
199^- trade is, therefore, to draw bills on Europe and to 

$100,746 negotiate them in New York, the proceeds providing the
82,199 *un<*s *° pay off our American creditors. Though we
56,408 would have, in the last two months, very considerable 

shipments of grain and other produce held over through 
the winter, and though'dairy produce and cattle will be 
extensively shipped during the summer, all of which 
would furnish us with the means of heavy drawings on 
Europe, these had not, up to the 31st May, the date of 
the last bank statement, enabled us to, reduce very much 

bank overdraft in London^
Byt it is pretty certain that by 

reductions have been made.

■

, 8574*587Total

April.
72,840

are

decrease in their call loans in

pj
i Canada has now to provide a great deal more exchange 

ing scarce. On than formerly for this last-mentioned purpose, an especi- 
various gentle- ally large amount being required each year for remit-3

i.t ■
I '*04-
I Ms*» ;

7* «93 . 
; 5431-=

'9|6.

•903- 
.... $95,826 
.... - 76,660 
• • • • 47.973

Authorized ...
Paid up ...........
Reserve ......

1907. 
8134,966 

9i$i<>74 96.362
69-556

.Authorized 
Paid up .. 
Reserve ..j ......? 6*755

* rears have^beei) expressed injcertaln quarters
the financing of the Canadian c^op 
operation doubtless will proceed as smoothly as in pre­
vious years. The lack of capital ind of labor is having
its effect on business generally thfougffiut the country. s.uPP<,se that the shipments of gold from Ne\v York to 
Here is an interesting table, the igurtfi, m thousands, *-anaf*a re< enll> partly represent the draw ing home by our 
giving industrial statistics, compan d w igh some banking l)anks,o{ thc proceeds of bills of exchange sold by them in 
figures;— : | NewAork market. /Usually, when gold is flowing

' n, from that market to Canada it is not to be expected that
the C anadian bank call loans in New York arc in- 
1 rv-iring.. The contrary course is more likely. Though 
the foreign call loans showed an increase during May of 
nearly $4,000,000, that did not constitute an increase in 
the n«t.al of our loans abroad, since current loans else­
where showed a decrease in the same month of a little 
over $3.500,000.

On November 30th,' iqo6, the total of our net foreign 
hank balances, call and current loans abroad amounted 
to $l 1X431 >,<xx>. I his total had fallen, by 31st May,

w " *“ 881,805,000. As a good part of $36,651,000 decrease 
occurred with New York- loans, and as it has been in 

Such industrial expansion has L -emitted for -, mmt I'"'',"'' i'n<l :'n,,,h<r transferred to Canada, the task of 
deal of capital. -Tgam, Cobalt ancfl&thellstocks and real 'n<,*n’K exrhange for it would fall on the New York 

x estate speculation have made iij§6àd| Updn what it J?* • must have added considerably to their
ordinary times would have been, p4hapi included in th. • ,6,^' <>n h<‘ln^ ,ransfprred here, the funds went
bank’s deposits. Practically speaking, \ferv little change a '\ urn*nt loans ,n Canada," or into our home in* 
has nrrtmd during the pionth. Se country is resting duStrjal and mercantMc establishments. * ,
after its exceptional period of gencrfl development , ° ar 38 ,*le X“‘w York situation is concerned, j* r. 
This is hot a bad attitude for the iumiràr months even *.* 1 e,sounder for the absence of the finance bills. This 
although,it is adopted by sweet coin lion tiri:urrtstance doubtless had its origin partly because of

‘ ',he réluctance of the XeW York bankers to draw bill*-.

as to
ovement. This our

substantialgnowg
It is not unreasonable to

Ï1 <JCX). 1 '9°5.
. Value of manufacturing

output ...:___
Capital employed in 

manufacturing estab­
lishments

\ I
8481,053: i

1*43.93». 446.9»^ 88
Wages of employees in, 

manufacturing estab­
lishments .....

i " k..
> -1.... 113,24a

l urrent loans in Canada. 285,488! 
Capital authorized ...
Capital paid up.......

P 64.394 
F37.470 
106,746 

82,199

45
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79, lOjfl 
- - 64,735:
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TAt the same time it should be remarked that the Ameri- or their employees. In all such disputes commonse 
<an finance bills came in for much criticiepi in London must be kept right in front, 
last August when the Union Pacific dividend boom was 

The general opinion in London then was

inge market at New 
?ntion just now. It 
to whether the gold 
be continued. The 

; been attributed to 
lay be drawn in an- 
manufactured goods, 
hey may be drawn 
tndise, of securities,

why these various 
lent if ul supply, says 
ope is now more a 
“Bankers are rduc- 
•ent because of the 
o lateness and mag-

iwings of America 
>f credit carried by 
lead y increase in the 
ates, the New York 
> provide a continu- 
exchange for remit- 
mcr homes. Mr. J. 
te office of Deputy 
eral months ago, in 
"anadiati Club, that 
deal more exchange 
purpose, an esped- 

itch year for remit*

111. if
h iin progress.

that the New York people, abused their privilege of 
drawing. That they manipulated the bills so as to draw

THE SILVER LINING. -
I|le who persistently seeks trouble and finds it opt 

gold from London to finance a bull speculation in stocks \s .verily an unfortunate. There are always those wfio 
ia New York at a time when the gold was needed to discover dark clouds in the bluest skies. It seems difft- 
support British trade operations.

Possibly the unpopularity that thus accrued to the 
London banks most prominently identified with the 
acceptance of the American bills, has something to jo 
with this season's scarcity jf bills. As New York has 
refrained from drawing in anticipation of the produce 
exports, it will receive the greater accession of strength
when the exports are made. It is not to be doubted Here is his summing up:,“Last winter was a hart! | 
that the crops this year are in greater hazard than usual “ one for all-the railways, partly because of cold and 
because of»their lateness. It would not be wise to count “ stormy weather, partly from thé glut of traffic. Earn- 
too confidently on the usual volume of exports. In any f ings fell atx-ordingly, but are now recovering. There 
event, it will probably do more good than harm if the “ may be a short crop in the West this year, the seed 
paucity of funds forces speculation to become quiescent •• having been sown late, in addition to which low tenv 
till crop conditions are better assured. “ peratures have prevailed from the Rocky Mountains

'■‘to the Atlantic, down to near the middle of June. The 
“ inflated price of town lots and fa^m lands in the West 
“ has suffered, and, as the banks in Winnipeg are .taking,

The miners’ strike at Cobalt appears to be dying a jn sa*l» money is scarce. Severe losses have beep 
natural death. Public sympathy in this particular labor incurred by Ottawa and Toronto investors at Cobalt, 
trouble has not been with the miners. A fair proportion _ where the mines are greatly over-capitalized. Crops; 
of the men are unskilled workmen. The advocation by ‘‘ jn *he older Provinces look none too well, and there 
them of a general policy of forcing wages to the limit 's a feeling abroad that we are nearing the end of the 
thus has been all the more unwise. Two features of the ^at years. ’
dispute have especially aroused comment—the utiliza- There we have a catalogue of displeasing facts,- 
tion of the occasion for the preaching of the gospel of l*ut *l 's very doubtful yhether there is a feeling 
extreme socialism, and the prominent part played by the abroad that Canada is nearing the end of the fat years.'
Western Miners’ Federation in the controversy. Those When you pay undue attention to a hedgehog, it rolls-
who have read the astounding evidence brought to light UP an(l becomes an impenetrable ball. In a similar way, ; 
in the Idaho police courts may form their own opinion the enterprising have been paying marked attention to.
of the Federation. capital. Capital, like the hedgehog; has become cautious.

No one disputes that a union of labor is desirable We are certainly experiencing a*lull. It requires no 
It is a question for the Cobalt mine owners <leeP knowledge of economics to observe that the , 

and the miners as to whether the Cobalt laborer, in this country is paying the cost of rapid development. ' ■ 
instance, is worthy of his hire. Ruskin says that in Nearing the end of fat years is a sorry phrase. The • 
speaking of the value and price of labor it is necessary country is taking its breath for another commercial 
to understand labor of a given rank and quality as we spurt. If there really exists abroad the feeling which-, 
should speak of gold . or silver of a given standard, this particular Ottawa writer intimates, a decided change j 
“ Bad (that is, heartless, inexperienced, or senseless) in foreign opinion must have occurred in the past few 
“ labor cannot be valued ; it is like gold of uncertain months.
“ alloy or flawed iron. The qualitv and kind of labor A bitter complaint is made in the same article
“being given, its value, like that of other valuable against the Canadian railroad building policy. “It is if

things, is invariable. But the quantity of it which “quite possible,” continues the writer, “that we may
“ must be given for other things is variable ; and in esti- “ be going too fast with our railway building.” Last
“ mating this variation the price of other things must fall we had a cry from the Western farmer that trans- -, f 
“ always be counted by the quantity of labor; not the portation facilities were not sufficient for the crop move- 
“ price'of labor by the quantity of other things.” ment. When an unusually severe winter, six months $ J-j

International unions have not proved their utility ag°. struck the West, and coal became as valuable as 
or strength recently. A labor dispute was settled in gold, the excuse for a deplorable fuel famine was that 
Canada not long since in which an international union railroad facilities were insufficient. The phrase, “car 
official signed an agreement on behalf of the Canadian “ shortage,” became almost sickening. Men, jn dis*
union, practically in direct opposition to the wishes of tricts near which the steel rails had not found resting-
the Canadian organization. Union is strength when place, complained of lack of attention. A country grows 
there is straightforward dealing. Otherwise the trade upon its lines of communication. If you curtail railroad
union becomes a pitiful example of disunion. Graft has building, you put ,a check upon development. There
too much sway in official circles of trade unionism. are >el m the Dominion nearly a million square miles ^

It would be absurd to condemn as.useless the work unexplored. There are large areas of land which are 
and objects of these organizations. They have done but theoretically explored.
much good. Doubtless the majority of their officials are These await the advent of the railroad. No one r 
working for the benefit of the cause. But there are can tell yet to what new cities new railroad tracks will, jf 
exceptions. The methods of the Western Miners’ Fed- give birtlr. It is not time to consider whether we are a
eration, as shown by police court evidence, savour more going too fast with our railway building. To judici-
of the desperate nondescript than of an organization ously spread the network of steel over the fertile lands .
ostensibly serving the cause of labor in the raining | is the thought of to-day. _
industry. , The Ottawa scribe says that “the Canadian Pacific h

The Cobalt dispute must not be used as a handle to “ and Grand Trunk are always on the alert to open pro- 0
grind out a discordant tune of Socialism. Dreams of “ fitable territory with lines of their own in the West ■ '
revolutionary upheavals in the constitution of society “ and in th< Provinces of Ontario, Quebec, and New ;
are not pertinent to discussions concerning the value of “ Brunswick.” Which is very true. “So that,” he
labor. This journal holds no brief for the ihine owners adds, “schemes taken to England by persons having ;

X

;
!
3

cult to imagine that, in these days of Canadian prop, 
perity, there exist men who dabble in the art of being : 
miserable. A writer in that most reputable London 
weekly, The Economist, dating his budget of complaints 
from Ottawa, recites a pitiful story of the Dominion ' 
under the heading, “Qmadian Railways and British 
“ Investors.” 1 1 1-.
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lUpanfcs may be put down which are experienced by the railroad companies in eon. 
. Tncliislon of the Canadian struct ion work. The people of British Columbia

“no connection with those co
as hazardous. ** Possibly theiinclijj

Northern was an oversight, j -, 1^1
The last four lines of this c*fidus article would has been supplied, the dispensation of the foreign el 

almost balance the rest of the rfecit 
“ business is as brisk as ever ; itirobably by reason

large immigration and of thb liberal expenditure on to establish mutually beneficial. trade relations.
“ new railways, the two combined cheating new markets, while, the Pacific Coast

recog.
nizc this. They contend that when this particular need

|s cntious
britjtSon. “Nevertheless, should ensue. It is a delicate question. Canada desires 

of the to maintain the most friendly relations with Jappn, and
ne beta! trade relations. Mean- 
Province objects strong!jr to theII v

“ besides bringing in fresh capital.If So fat years may Oriental labor influx.
still be with us. % * *

i l , . No one probably regrets more than the Knglishow
the irresponsible and vicious statements made by <#$.

| satisfied immigrants, unreliable press correspondent 
4 and others in the press of Great Britain. The wonder 

The welcome accorded Sir. llViljrid Laurier upon his 'f lBal journals of standing print their wails. Legid». 
return from England is gratifying t* all. Canada forgot llon; '* *-s s-'«id, may be considered at the next session of . 
politics and remembered the uian. f Parties and issues ^ arliament to impose a substantial penalty on anyone 
may come; they may go. But sjr Wilfrid Laurier’s , who wilfully and publicly slanders Canada. It is to be 
record has wrtn for him for all tinfe the admiration of 1 lbat no suc^ *aw may be introduced for operatin
the Country. in a country in which freedom is not a theoretical virtu.

• • i , > What to one man is libel, to another is fair criticism.
“Theodore Roosevelt, if llivl will be the next Whether any ridiculous law could determine the merits 

‘ president.” This is the . prpphocy of Thomas W. of sPe(i^ caaes is doubtful. Such legislation is too 
Lawson. Lawson, having made hjs presidential fore- mu^ ak‘n *ese majeste. The class of people win 
east,. other candidates will priibajjfly withdraw. His literary wanderings of a few lazy mala*.
European and American adveriLsinfe campaign makes |ents a^c themselves not the most desirable immigrants, 
good reading. What else it will doj time will tell. * R** v**'* *° f anada of theevery representative delegation

o\ British editorial writers should do more to paint the 
* * it -I ' picture of Canada as it is than a dozen terrorirtJ*efc8

No'one questions the fact th^t n|»ney is tight. Com- _____ T m , -----
parutively speaking, the commodity fis not so scarce as /
to prevent the average man paying ifis just debts. There 
is a tendency, with certain pflbpk^ to use the “tight 
“ money".excuse as a sort of r^d flfrg to warn off their \\B.
creditors. Collections may be «: little behind time these V The Winnipeg Street Railway 
days. But there is no reason why ah extensive deferred stock shortly.

- - payment system should be adjtiptcj by men who can 
I afford to pav. . p (: »

• ‘ • •
The Civil _ Service Association's 

Royal Commissioners appointed jto enquire into matters 
pertaining to the Civil Service of Canada is, perhaps, 
the most complete document of it.4 kind ever issued.
No time evidently has been scared j to gather valuable 
data, which should prove useful to §
The Association have avoided 
of facts. Their memorial is a 
and should be dealt with in a
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BANKING AND FINANCIAL.

The Bank of Nova Scotia wfit open a branch in St. Joha,

may issue (1,500,000 ae*

open a

I

It is said that the Imperial Batik, may shortly 
branch in Port Arthur. -

: I 1 he Traders Bank branch. West Selkirk, Man., will km* 
I memorial to the ** read> for occupation.

Canadian capitalists are said to be interested in financing 
the Detroit & Adrian electric railroad.

The Westort Branch of the Farmers Bank of Canada will 
be closed on an<^ after 1st August,

r . . The I cmiskaming and Hudson Bay Company have an-
. Commissioners. nounred the payment of a sixth dividend of $3 on each |i 

le picking and choosing share, 
tisindss-like compilation 
jsinc|j<f-like way.

1907.

» t fl*1 f- anadian Bank of Commerce has cotnmenced opei- 
otmiis on their branch building at Wetaskivrin, which wffl 
about (35,000. *

Canada’s foreign, trade forlthe tjiree months of the of j m r*!^C,^tîllBank of Canada has declared a dividend

over the same period last year. j The] Aggregate trade is Mr. H. S. Murray, of the staff of the Royal Bank at 
•f'CS0.14°>5"9. about S 100,000 j overt the same three] *,uelI>h, has left to take the position of accountant in the new 
months in 190b. The imports show -i gain of more than branrh of ,he R°>al Bank at San Juan, Porto Rico. 
$14,000,000, while thp exports] have decreased nearly His stated in Montreal financial circles that the common 
the sit me amount. This is duel partly to the chantre in * °f ,hc Canadian Northern Railway, amounting » the fiscal year, and also ,0 the ttngtÛ Ï ^ ^
the labor strikes a. Montreal * iflifax, which seri- Hat, and hat tSdS
ously hampered freight movomJf. [j account and finance the muni.,pal projects until the debea-

• • w' Is ! tures art* *oid.
The Monetary Times recently rjjnmented upon the Phoenix paper understands that the Eastern To»«-

carcles.Wss of a manufacturer irt forwarding an express '>hl,is Han.k has decided to open two branches in East Koot- 
pareel Of five hundred dollars. The nfeinufacturer writes tvH’; ’* *, /wo lar*r*1 ,,,wn' in that section, Cranbrook and

•** » JHP-r. ■- -Z asrcbaM 1
expreti; c.fepany, the parcel „raPrhcs '.n Hr"ish Columbia province being at Grand Forks, 

a hotelkeeper, wlto is Ihe express agent, Ml ' ay' x ancouver, and Phoenix, 
and h.s receipt obtained for it. He, it turn, should have «tockhoklef» were present at the annual meeting
delivered it to the express agvnj at fir station and got cf,,hr **r?,n Growers (tram Company at Winnipeg. !■ 
a reoefpt for it. In this instancMt entrusted to the taJSS! vhrct twas satisfactory, and showed that 3.000.0» 
driver and no receipt taken ftom h|<- station icent avk I h/'h! b^tn handled since organization ten months

one s carelessness—but not the Jman|]a. turer’s. refus»} to again accept the ,,residence of the company. W j
.iedv vf°£ KU$ v1’ Man ' was elected president; John %*+ 

of W' .m b, (..Ji, anirlc Wm„.p,,S7"-b "• «"<> Jot. Spencer, *
on the Oriental labor quest ni in British Columbia.

Wmulv runs high lt|ij g ,|,iv maMrr. 'hr 
PW rfn ful,V •,,nd,‘rstahd fbe Ktrenfe lalnw difficulties X^unn

L ' ' I

. L I - f ■ - • I. 11

;

the money to a Toronto 
was taken to

I

in .'Vn.dSOV i?ct Vl,rk> was held the annual meeting Institut of ( bartered Accountants of Ontario. It was 
most representative in the history of the or 

‘ r L H. McPherson, the retiring preside*;
A

July 27, 1907-

made a satisfactory report, showing 
» balance of (1,400. The elect,c 
follows -—President, David Hoskir 
dents, J. W. Johnson, Belleville; 
Secretary-Treasurer. Arnold Morpl 
jt W. Westervelt, Toronto. Hon. V 
honorant member.

STOCK MARKET RE

Records of Some Prominent S 
Opportunltle

t

One of the features of a stock 
time to time occasion discussion 
public, is the prominent position 

' saies list. Those who take an inte 
tions on the Montreal, Toronto, an 
must have been impressed with the 
ticular stocks and their tong list o 
Question of Supply and Demand.

It is an axiom that the relat 
fixes the price of anything. The a 
ta stocks as to commodities. But 
stock which meets the greatest de 
frequently the case. • In some m> 
favors certain stocks. On a favora 
rise and the public will buy until 
up fafcjbeyond the intrinsic value ol 
an unfavorable rumor, the price 

Among the stocks which have 
Montreal Exchange for some years 
Heat and Power. Montreal- Street, 1 
and Steel and Dominion Coal. St 
almost always sold at considerably 
dividends would warrant. Street, f 
boom early in 1906, and by Augus 
though it was but a ten per cent, 

’f returned only 3.59 per cent, on the 
Î , • The holders of the stock were 1 

issue at par, a ho'pe iq which the 
pointed. Tfie result was 
purchases may be made 
Kven at this figure an interest ret 
-hown, which is very much smalle: 
to-day.

' f Value and the Future la Cauaa of t
C. P. R. also sold at a very i 

with many other stocks. At the 
fS? practically 200, on a dividend of 6 

cent, bonus, which would practical 
per cent, on the investment. Duri 
price declined below 160, where th 
4.45 per cent. It is now about 17; 
torn is still about 3.95 per cent. N 
ever treated the public very badly 
selling at figures which are pretty 
the value of the stocks, and prob 
panics, explains their popularity.

The continued popularity of < 
The record of Dominion Iron and S 
ing the figures back to 1903, it is I 
sold in Montreal up to 62 %. At thi 
public must have been enormous, 
not large enough to record the sa; 
dealing ran into the thousands of 1 
some 217,000 shares changed hat 
It is generally assumed thk 
a large proportion of stock when tl 
thi year. In" August it was selling i 
tember and declined to 6% in Octo

■ .Was Not Eearning Interest.
Yet, when the stock was sellinj 

^ "as not even earning interest on tl 
not on the bonds. The preferred, 
practically par in January to 20 i 
standing the fact that thousands 0 
ruined in this severe break, the pi 
market time and again during the n 
firmly convinced that they would gt 
other manner make money. Early i 
«P to 34 for common. In 1907 thi 
at half that- figure. A year ago. tl 
and they may now have it at 48 or 
7 Points more now than a year agt

Power has been an eccentric st 
Jt Went on the market at par in 190 

« Since there have been few stocks 01 
»hich have been so actively dealt in. 
>ng and plentiful. They are seldi
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SB .- , satisfactory' report, showing a membership of 118 and rumors of lhrge earnings and dividend increases. The stock ,

n* balance of $1,400. The election of officers resulted »s ^oms the rumors anyway. Power stood above 105 rn 1902, 
Liions —President, David Hoskins, Toronto; Vice-Presi- and being then on a 4 per cent, basis would be giving a r 
dents J. W. Johnson, Belleville ; G. U. Stiff, Toronto ; ; return of 3.80 per cent, on the investment1. Well on in the '3 
Secretary Treasurer, Arnold Morphy, Toronto; Registrar, year it began selling off, and touched *93. Spasmodic rushes £ 
It \V Westervelt, Toronto. Hon. W. J. Hanna was made an continued during the following year. It then touched 7$ and 
honorary member. ' j lost 5 points more early in 1904. It was returning 5.71 on §

the investment.•s
Heard of for Years and Finally Realized.

Since that time, although there have been fluctuations of ’
. half a dozen i>oints in a mpnth, the rise has been gradual. £

Some Invaatmant \0 less than 178,010 shares sold in 190b, and the price rose
practically to par. The stock, after sere tips had been j§ 
agitating the public for years, then went on a 5 per cent. g 

One of the features of a stock exchange which from j basis. One can understand the public n<y being over con- ■
,.me to time occasion discussion among the speculating Ment of this being increased to 6 per cent when the rumors >
oTblic is the prominent position of certain stocks in ftie were circulated a few weeks ago. Pnces had again declined g 
sales list. Those who take an interest in the daily transac- it which the return was 6.25 per cent. Recently there |
nons on the Montreal, Toronto, and other stock exchanges, has ^«n a fair recovery, and prices were pnobàbly around 
must have been impressed with the frequent mention of par- 9? whcl> ,ht r“mor o{ the increase was heard. 1 he price has 3,

“<* ** k-« to «1 <UilT ..lc WO““ k - i
Question of Supply , . . j Notwithstanding this, it is by no means certain that .the l

It is an axiom that *be rela to o pp > c- company will obtain an advantageous franchise from the ?
tixes the price of anything. The axiom “ "ltk city. There is even a possibility that the gas franchise may ;
« stocks as to commodities. But it » ^*ay$ >*st ^ lost or that it may have to be accepted at such a figure &
stock which meets the greatest demand. The opposite is 4s to jeave very small profits to the company. 
frequently the case. In some mysterious way the market Exo#||#|lt -, , , Fimnt.
favors certain stocks. On a favorable rumor, the price will , ,
rise and the public will buy until prices have been forced . , A* a»a,nsl above, there are many stocks which have :
up faiSbeyond the intrinsic value of the stock. Again, upon *d .u^,r“hf‘ir^,rl?WnS’ ,k,Ut WhlCh, have »e“eralJy Men ** ; 
an unfavorable rumor, the price may decline rapidly. “, P[, 111“ ‘he,r ™en, s* and wh,ch at the P«- \*

Among the stocks which have been conspicious on the , Tc™ ' attract . practically no attention al- j 
Montreal Exchange for some years past, are Montreal Light, f C°0rmously than ^
Heat and Power, Montreal Street, C. P. R., Dommuin Iron *î®cks> Such, for instance, are Illinois preferred, •-
and Steel and Dominion Coal. Street and C. P. R. have and Tn City preferred, each returning about 6.75 per cent. ■ j
almost always sold at considerably higher prices than their n‘° Sco,,a Steel and Coal common
dividends would warrant. Street, for instance, started on a rcturaing about 9 per cent.
boom early in 1906, and by August had reached 378*4, al- These companies, among others, are probably showing : 
though it was but a ten per cent stock. At this figure, it surpluses this year of double the amount require^ to pay s : 

'V returned only 3.59 per cent, on the investment. the dividends on the securities mentioned. But the public i'i
l, The holders of the stock were looking forward to a new does not buy them. A list of investment returns Will show
fi issue at par, a hope iqt which they were grievously disap- a large number of excellent stocks selling at figures far hje- ÎB

pointed. The result wjs h break in the stock, and. to-day, J l°w those mentioned for the popular stocks, 
purchases may be made 4t around 210 and perhaps lower.
Even at this figure an interest return of 4.76 per cent, is 
shown, which is very much smaller than most stocks show 
to-day.

' 1 Velue end the Future is Cause of Popularity.

STOCK MARKET REFLECTIONS.

of Some Prominent Stoeki 
Opportunities.

Records
.1

*1
j!

STOCK EXCHANGE THIS WEEK. ♦
■ — < >

Monetary Times Office, July 26th.
The increased dividend of Montreal Power caused a*'.; 

slight improvement' in the stock markets for a few days. If- 
Dealing in Power was active at first, but gradually became V 
dull again. Richelieu lost more than any other stock at If; . 
Montreal during the week. .'A week ago it sold at 67, bet ' 
early this week dropped off over three points. - "‘fi.

the attempt to depress Foster stock has not been very 
successful, in spite of divergent opinions as to t|m compara ptj 
live value of Foster and Trethewey. There is litfje business 
doing in Cobalt shares, the strike having created some un- 
. ertainty. Speculators are about the only persohs in the ■ 
market just now, and by their actions prices have been set. J 
The unlisted securities sheet of the Toronto Stock Exchange 
has' not been dotted heavily with transaction Records.

Monday—The Toronto stock market was dull, bt^t 
prices in several cases were higher. Mackay common was V 
the most active. Business was dull at Montreal, aggregdt- 
ing only i,$2i shares and $18,500 of bonds. Montreal Power ;*{ 
was the most, active.

Tueeday.—The tone of the Toronto Exchange win 
steady. Business was a trifle more active. Northern 
Navigation was 3 peints higher, with sales at 90 and 93. ' : 
Price movements at Montreal were irregular, and business1f 
very dull. _ . * V ;;

Wednesday—The Toronto market was quiet, with little 
change in values'. Mackay was, firmer, common selling ht !. à;. 
f>) to 69*4, and preferred at 66 54 to 66 H. Banks were dufl I | 
Business was dull at Montreal, and price changes unit®- 
portant. ^

Thursday.—Inactivity marked business at Toronto, with ; 
the feeling a trifle unsettled. C.fP. R. was lower in sym­
pathy with London, closing at 175 54 bid. The Montreal 
market was quiet

Friday, • p.m.—The Canadian Exchanges were very dull 
and featureless.

H
MC. P. R. also sold at a very high figure, as comparèd 

with many other stocks. At the end of last year it was 
practically 200, on a dividend of 6 per cent., and a one per 
cent, bonus, which would practically mean a return of 354 
per cent, on the investment. During the severe break the 
price declined below 160, where the return would be about 
4,-4$ per cent. It is now about 177, at which figure the re­
turn is still about 3.95 per cent. Neither of these stocks has 

,. ever treated the public very badly, and although they are 
selling at figures which are pretty high, as stocks now are, 
the value of the stocks, and probable future of the com­
panies, explains their popularity.

The continued popularity of other stocks -is puzzling. 
The record of Dominion Iron and Steel is an example. Tak­
ing the figures back to 1903, it is found that common stock 
sold in Montreal up to 62 54- At this figure purchases by the 
public must have been enormous. The blackboards were 
not large enough to record the salés. Day aftét day the 
dealing ran into the thousands of shares. ' Duritfg the y.par 
some 217,000 shares changed hands in Montreal alone. 
It is generally assumed thkt the public was carrying 
a large proportion of stock when the break began early in 
thé year. In" August it was selling at 8. It' recovered in Sep-' 
tember and declined to 654 in October.

■ .Wat Not Eearning Intereet.
Yet, when the stock was selling at its highest figure, it 

y "as not even earning interest on the preferred and, possibly 
not on the bonds. The preferred, meantime^ fell off from 
practically par in January to 20 in November. . Notwith­
standing the fact that thousands of people were financially 
ruined in this severe break, the public came back into the 
market time and again during the next few years, apparently 
firmly convinced that they would get a dividend, or in some 
other manner make money. Early in 1966 they stirred prices 
up to 34 for common. In 1907 they could have had stock 
at half that- figure. A year ago, they had preferred at 83, 
and they may now have it at 48 or 49. It is probably worth 
7 Points more now than a year ago.

Power has been an eccentric stock, but is still popular. 
It Went on the market at par in 1901 on a 4 per cent, bisis. 

« Since there have been few stocks on the Montreal Exchange 
which have been so actively dealt in. Reports of it are pleas­
ing aqd plentiful. They are seldom definite. There are
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CANADIAN BANKING its were made, or renewals issued. The object «f 
is to make fraud on the part of the officers^^™

By H. M. P. BelH
ting and Fixed Deposits. ,
It will be understood from the foregoing that d* 

In some other resycts the lankl have been greatlv current account balances represent floating deposits mi 
benefited by the more universal adop ion of the savings lhe savings department fixed depos.ts. The former «, 
departments.. They are unquestionably far more con- Payab,e on demand ; the latter aftér notice; for, thouffc 
venient for depositors than were thà "deposit receipts; ‘he pract.ce is to allow savings bank depositors to dr» 
and it is reasonably certain th*f because of the change ‘he,r money when they will, without notice, the bank 
bank deposits have grown more rapidly than they other- ,as tbc n8bt to cxact tbe notice whenever it chodee* 
wise would. t Had there been ap change in this respect to , s°'
it is pretty sure that the loan companies, trust com- vvhen a depositor, opening an account, accepts the 
panics, and the Dominion <iorvernmdnt savings banks Pass from the bank and leaves his signature on a 
would have received a part of-: the gains in deposits fard or 'n tbe s*KR#^urc book, in the eyes of the law he 
made by the chartered banks, and the power of the latter 's. rc£arded as having assented to the rules and coo- 
to facilitate the commercial and, indqjstrial development d'H°ns printed in his pass book. Among these rules is 
of the country would have been less than it now is. ®nc which says : The bank reserves the right <rf

Thé deposit receipts have not 1 ><jen abolished alto- tl requiting ten (or fifteen) days notice of all intended
gether. The theory of the savings aefounts is that they I withdrawals.
provide wage-earners and peppje of. moderate means Thin Line Between Current and Savings Account,
with facilities for saving. Tljej- wefe not meant for It is well known that competition has resulted in 
capitalists and rich people. There is therefore, the somewhat obscuring the line that should exist betweee 
semblance of an effort made to have the savings de-/ current and savings accounts. The practice has sprung 
partment limited to moderate balances; z ' up of allowing interest on some current accounts that
Use of Deposit Slips. > i ; arc tons'dcretl specially valuable. Some of* them would.

So, latterly, the deposit receipts have come to be - m°rc properly be included in the savings department « 
used more exclusively for special deposits and for sums 'n deposit receipts; and vice ver$a, some Savings 
in excess of a certain fixed amoijnt, $5,000 or, perhaps, accounts are to all intents current accounts, not properhr 
$10,000. TT ! | entitled to interest.

The blank deposit receipts arc ii pads or books. Competition is gradually forcing the banks to permit 
On receiving the deposit from t&q customer, if a requisi- ,beîr small savings bank customers to draw cheques ® 
tion slip did not accompany it, the teller asks the eus- tbe'r balances, and to operate them exactly as if they
tomer for one or makes it out himself. On his being wcrc current accounts. In all probability this develop-
satisfied that the amount is corijet t lie passes the slip ment has come to stay. The public, having once tasted 
through for the junior to dravv the receipt. The blank the pleasure of having its money at interest and at the
receipts are attached to' stubs, e.i< h stub being num- sarbe time subject to operation by cheque, will not
bered the same as the receipt belonging to it. On the readily submit to losing it.
stub is entered the date, name ianjd address of depositor, The actual working of the savings bank ledger is 
amount of deposit, rate of interest,1 land term of notice. cxactly the same as the current account ledger. Tk 

• Also, it has a place for the specimen signature of the PaBk °f the savings bank ledger is ruled so as to coo- 
depositor, which js taken unless he is a regular eus- tain, several accounts, the accounts in it being much 
tomer, having already given a specimen of his signature *ess active than those in the current account ledger. Is 
in a manner Or place easy of: reereryre. Any special addition to the subdivisions mentioned as contained m 
particulars that- might be required for identification are eacb column of the current account ledger, the savings 
put down on the «stub. The "stubs are preserved and filed ledger has another for interest, 
away so as to be easily referred *>, and when a deposit Guarding Against False Signatures, 
receipt holder presents his reqtidt for renewal, or for As there are a large number of accounts, many of 
withdrawal of the money, if he tk hdt known, the stub them operated only at long intervals, the signatures of 
of his record is turned up and hjs signature examined, the customers are not nearly so familiar to the ledger 
Complete List of Outstanding Receipts. keeper as are those of the other ledger. Greater cam

After the receipt is drawn out in accordance with the and watchfulness have, therefore, to be exercised»
particulars given on the slip, th^ date and number of guarding against forgery. Some banks make it a rule 
the receipt, the depositor’s name and address, the rate »<* to depend altogether on the signature «sard or book 

, a interest, and the amount, are entered in the deposit in identifying savings bank depositors desiring to with- 
receipt register ; when that is <lone the signatures of the draw money. Some distinguishing characteristic of the 
accoutant and manager are pUt dh the document, thev person or features, or some special information, sbeh 
at the same time initialling the ifccord in the register, as the date of birth, is recorded along with the spidafl 
The register is simply a record ofithe rcceitps line after signature, and when this is drine a few questions usu* 
line, in the order in which they ar* issued. Afterwards, establish a doubtful identity quite satisfactorily,
as the receipts arc presented for jredemption, they are The savings bank ledger is balanced in the safl*
marked off as paid, with the date pf payment.» manner as the deposit ledger. It is hardly necessary

Io balance them, it is necessary to go through the to balance it so frequently as the latter book
..-a r— -------------  a*ojplet<flist of the out- How Interest is Computed.

The calculation of the interest on accounts which- 
receipts. *** I Tl V ' : .--- the minimum monthly balance pla®
deposit^receipts'‘are* raTfe/tl, **l ^ it the cloï of m?t' *7*

where ^mt tSSiX £ S*
to report full particulars once or *tvic a month of all which prevSThriJ! / , T^ 
receipts issued and paid, and arc-required to send all rerartl e ich mom I ' adulation of bond interest
Receipts reported paid and cance led along the the n l^ V5 one-tweI th of a year, regar**
reports thaï contain them tXd oflicc The he,d if the ?a-vs " rontains' Under this systrt.

KSw «tee thus has a full and continuing record of the trans- interest T3 ^ teT on

m r"ons f branch; it alsè-I ,s possesion of the of WJlS ^ would be
docufnents or vouchers on which tie cash payméntj or I 61 cents. 4 4 ”nt of
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UMONEY STRINGENCY IN CANADA ■ 1 :

«7rj -Prominent Canadian Bankers, Brokers and Commercial Men Speak
of the Financial Situation. v.

it
list upon a margin of safety, so that under the most faÿor-;- 
able circumstances a very large proportion of the outlay on. 
these assets will be always locked up. Then again, The 
banks very rightly endeavor to put their capital into liquid 
rather than fixed assets, the object being to be in a position 
always to attend to any possible panic, and to sudden «de­
mands which may be made. This is why so much Cana van 
money is to be found in New York on call.”

“I think,” said Mr. Meighen, “there is nothing tqfc be 
done but to await the backward swing of the pendulum in. its 
own'good time.” -

The first of a series of interviews on the financial situa-
Times last week, 

ry and commercial
tion, which appeared in the Monetary 
have aroused much interest in moflfc$ai

Some further views are givenThis week.
Disadvantages of Too Much Business.

Another Toronto banker, when seen by the Monetary
for the situation.

“Con- 
The volume of 
enormous in—

mycircles.
1
V-Ttines, gave over-trading as the reason

“Too much business is being done,” he continued,
trast the conditions now with ten* years ago.
Canada’s production and trading shows an

vanced very greatly, and with a much greater quantity of An illustration of what seems to be a very general 1m- 
merchandise to handle, at a much increased value. It is not pression in the West might be given in the opinions of Man- 
surprising that the supply of currency proves inadequate, ager McWhinney and Assistant Manager Evans of the L 
1. ;s an obstinate fact, too, that transportation has proved Trust Company. Both these gentlemen, when mtervii 
inadequate for the enlarged business—witness the conges- by the Monetary Times in Winnipeg, agreed that the bi 
t,on of the railways. On. both sides of the border there has had done a wise act in tightening the purse strings. Ihe 
not to come a slowing-down. Both actual and speculative energy of the new banks within the past few years had We- 
transactions are just now excessive.”- j eluded any definite.stand before, but now simply speculation

“Over expansion is the chief cause,” said a Toronto was arrested. Mercantile requirements of a legitimate 
captain of industry. “It is scarcely a question of over-pro- nature were being met, but unwise investments were tbs-1 
duction. The money has remained, generally speaking, in couraged. The result could not help but be beneficial, giv- 
the countrv. The fact is the banks have reached their limit, ing as it would a sounder condition of affairs. / ,
Thev have been obliged to cut down everybody’s credit. As for the money tightness, Western conditions might 
Naturallv many of the larger banks have to back certain big have contributed to a slight degree, but the stringency iras 
firms, and these no doubt have been supplied with money, by no means the creation of the West. It was a result Uf a 
The smaller firms have not been able to obtain loans neces- world-widls industrial expansion, and the fact that motley 
sarv for expansion.” | was worth more in London and Pans showed that pigple

Wew chaafc a Crisis would have to look elsewhere for the situation than in
, . . . . ’ . • . ern Canada. Eastern Canada was itself feeling the n
“There is only one way o check^any money, and would probably feel it more than the West,

might anse. Everybody wi have to take things leisurely ^ ^ ht cverproduce; ,hc West could not.
Indeed, they will be compelled to do so. If the results of The great production of the West 'is wheat, and th_ 
the expansion of recent years are allowed to balance, every- nQ estion aa to whcther there will be a market for all 
thimr will come out allright, and we shall embark on a can bc ronsutned in Canada or exported. For this r 
further period of development. / . . . ! money must come West. So that even if the stringency con-

M\.R,?berVle>*hen’ Pres,dfn‘ °f ..the Lakc of ,he , tinues the West will suffer to a lesser extent than ctB.,, 
Woods Milling Company, was asked' his idfas. I Eastern Canada or the Ijtuted States

“We have all been spending too much money, he re­
plied. “A great deal has been on - account of industrial ex­
pansion, and no small quantity has been on account «of lux­
uries. The number of automobiles, for instance, being run
in Montreal alone, for pleasure purposes must have called ,
for an outlay of upwards of a million dollars, and by far the Hon. Thomas Dent, Premier of the Australian States of .
greater portion of this has been sent out of the country. Victoria, was in Vancouver last week. He is retu
There are many luxuries of this nature in which individuals from the conference of Colonial Premiers, and has no 
have locked up a portion of their earnings, and, of course, for Australis.
this capital is no longer available for business purposes, j Dr. James Bonnar, of London, England, who has been,
Almost all the industries of the country are in need of more appointed by the Imperial Government master of the Ottawa; 
capital, not only for the purposes of adding machinery and branch of the Royal Mint, has reached the capital, and-1 is" 
extending their buildings, but for the operation of their making arrangements for the carrying on of the work at the 
business. As capital is hard to get we have naturally to pay ncw mint. " _
a high price for it” ... I Mr. C. E Dewey has been appointed as assistant gén-

“How long do you think this condition of affa will ; era, frcight agent Qf tj,e c. T. R. office in Montreal ; Mfj L.
continue?” . I Macdonald, diVision freight agent, Toronto, succeeds Mr.' C.

Lrttil things re adjust themselves, ri suppose may £ Dewey. Mr R W Long, division freight agent, Ham-.
take1 years. Now that money has become so dear. will yton,- succeeds Mr L. Macdonald ; and Mr. G. T. P«tti-
have to stop spending it. Then it will become cheap . division freight agent, Stratford, succeeds Mr. R. W. 
a*a,n” Long.
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■ jl“Could the banking or monetary system in some way be
For instance. Mr. W. Graham Browne has tendered his resignation as 

manager of the Montreal branch of the Sovereign BanÇ of 
Canada. This has been accepted, and Mr. Browne Will 
shortly retire from the service of the bank. Mr. A. H> B. 
Mackenzie, Until recently inspector, has been appointe» -to 
succeed Mr. Browne as manager, at Montreal, where be ­
takes charge at once.

Mr. W. H- Black, who for a number of years has 
the position of secretary to Mr. C. F. Sise, president of.the 
Bell Telephone Company Of Canada, has been appointed 
secretary of the company, to replace the late Mr. Sclitir, 
and Mr. W . G. Slack, who was accountant to the compfniy, 
has been appointed treasurer. Mr. Slack has been in "the 
employ of the company for upwards of twenty-five years. ;

' - ' i I
---------——---------

Last year there were upwards of 800,000 visitors to'the;
This vear, with:tbe;■ SSI

made to assist the situation more fully ? 
would a# increase in the capital of the banks help?”

YThat is a question I put to a banker the other day.” 
replied Mr. Meighen, “and he said : 'Who would subscribe to 
it?’” I
Increased Bank Interest Rates Not Desirable.

“Would it help any if the banks increased the rate in 
interest on deposits ? There must be a large amount of 
money which the "banks do not now get, but which would 
come out if they offered a higher interest ?” '

“That, might possibly be, but it would unsettle things 
greatly, and the benefit would be very doubtful. For in­
stance. if the banks pay more for money it is to be assumed 
that they will have to charge more for it, and we are no» 
paving enough. As a matter of fact, bankers could get 
higher rates now if they wanted to, but they are trying -to 
keep the situation as nearly normal as possible.”

“Why canimt loans be obtained on the buildings and 
extensions whicn are going on, as well as on Western farms 
and on the other enormously increased assets which the 
country must have as a result of the recent expansion ?”

“Loans are being made on them. Some of them are 
mortgaged up to the handle. But the lender will always in-

Canadian National Exhibition. Toronto.
special exertions that are being tirade, the extra cheap (_T. . 
way and steamboat fares and the $ no,000 worth of itfl» 
buildings, something that no other established annual /ear- 
hibition has ever boasted, it is fjiUy expected high water 

k, fn the shape of a round million will be reached. . „
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generally increased aggregate of policies being issued tint, 
January 1st, compared with this period last year. There is 
a decrease in lapses or terminations other than by death. 
The agents appear to be encouraged by their results the 

*- fat this year.

The farmers of Saskatchewan a$e taking greater advan. 
tage of the Provincial Government’s hail insurance system

Several communications hate reacted the Monetary Already as much insurance IuT™'
Times concerning the insurance situation in Montreal, “e"“ai*htCn$4 ,*,r acre msurance at a premium of 15 eeau 

referred to in redent issues of thi$ joutjhal. One is from for lotanoss_ the farmers have this year a choice of three 
a commercial man, another frohn a manufacturer; others schedules, viz., $4 or <3 at respective premiums of ig, 15 
from underwriters. All of them agree ii the main points, and 11 cents. A number of companies, mostly in America

ts the fire pro- hands, are using the system.
hands. * '-------- • • •

' July *7th, 1967. 1

UON.
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■FIRE PROTEC

y'which are that in several different resjjjec 
tection of that city is not in dde^uatci' h;

The threatening state of ekSctric wires in the streets,
the inadequate pumping service |t thqj waterworks, the ___
Undermanned building inspection department, the lack p,,!,,, 0f the FantWork end Notes of Whet the Future ha 
of confidence in the head of the* fire brigade by those

: elements in a problem

INSURANCE INSTITUTE OF TORONTO.

In Store.
most interested—all these are
which is clearly beyond the ability! Of the present council, From the first president of the Insurance Institute jof 
and which should command rtiofe attention from pro- Toronto, Mr. Kenny, to the latest to lay down the seals at 

.. .l „ i . office, Mr. Papps, each has justified his selection to thatmment c,turns than they appear to g.xe^ office’by ^ of M e^say or addres$ of worth npoe
A letter to the Monetary 1 lint s freym . font real ^ays, somc subject germane to the purposes for which the b- 

referring to this subject: “The apathy of our citizens sljtute was founded. The fellows and members, either ste- 
1 is extraordinary. The real truth is ti|ey are all making dent or active, have not been backward in furnishing a*
* money, and cannot be bothered interesting themselves terial for instruction and discussion. ÿ
; in insisting, as taxpayers, on having the I fire] pro- ^Îin "resect oUe^ce'aSlubj^s ot^

tcction required^ I . month has brought out a paper dealing with either the theory
Another letter refers thus to the Ituilding Inspection or practjce of insurance, and the commendable custom of 

. Department; “The building inspector himself is a com- discussing at one meeting the paper which had been heart
** petent man ; but he is quite tenable’ to keep up with a: -the preceding meeting has been, in the main, followed.
“ the- work. His repeated requests for assistant in- B>' ‘bis means interest in the subjects has been stimulated
“ spectors have been refused by the council for the past j^vauable expenence has been attained for the general

three years. Many of the buildings for which permits t|j{ proceedings last year make a volume of 200 pages, 
are granted are never seen [by the officer], and in a The contents chiefly consist of the papers delivered, some at 

' great many cases they are not constructed according to them brief, most of them long. There are also examined* » 
This, in itself, is a very serious Papers, the syllabus of exams, lists of successful candidates, 

H etc. From time to time, opportunity has been taken by the
~ . _ , . .... . :, » ' J Monetary Times to give synopses of these papers or brief
Twice, at least, within the jastlfcw months it has commenls on y* proceedings. There is much in the volume

been stated in the public press of Mbitrcal that the fire worthy of preservation, matter which should stimulate me»- 
insurance managers of that city were about to reduce hers to effort in like directions.
thé • number and amount of their $sks as a protest It is of interest to learn . from the annual report that
against the state of affairs there, which has caused them £ro^ess°r ^an(?’ of Toronto University, has consented to de-

• sn mllrh In== We have never seen anv rnnrerted state llver a lecture’ Wllh demonstration, on the important subjectso much loss. We-hate never seen arty concerted state- of «Combustion,” probably at the University during Move*
ment of this intention, but we kuo>} it to he the opinion ^ it js proper to commend the enterprise of the InsdttfB
of some of them that the only ; surg way of bringing for securing, in addition to addresses immediately cognait
about a betterment of the deplorable existing conditions to its purposes, a lecture upon the “Development of the
is that of * reducing their liability in Montreal. The Canadian West,” by Dr. Goggin, late superintendent el
representative of a prominent oompahy writes on the '‘<'"0,ioh for ,hat paging region of fable and fact.
subject :—

* “ That is where the shtie will pinch. If we continue 
raising rates the public will only pay the higher rates,
and say that we are simply looking for ah excuse to, Story of the Beginnings snd Progress of the A 

“extort more, money from them, 1 Notwithstanding the Which Cethere at Big Convention Next Month.
“ high rates, you may observe t#gt, generally speaking, 4 -k:j 
“ when a loss occurs in the congested; part of Montreal, 1 Editor, Monetary Times:

the assured knows a good thing when he sees it, and Sir,—^jn view of the coming Convention of the Life Ue-
•“ has at least all the insurance that! is necessary. If „,rs.s.oc1'ai*0n °f Canada and the National Assoa- ::,h" companies would », uJLtfH, in ,w„.

^ sure might thus be brought to Hear pon the city hall, movement in Canada will be timely and may interest those
whiçh would produce some results. V who have not yet become members, notwithstanding the fad

that a great deal of publicity has been given to the subjed 
through the courtesy of the financial and insurance journals.

In May 1906 three or four insurance men met in Mont­
real and discussed the formation of a Dominion Association 

The Actuarial Society of America yill hold its annual $‘mi,a.r to the National Association of Life Underwriters. At 
meeting in Toronto in September. \ ; t”at time, associations had been organized in Montreal MW

• * * * Quebec City, but the feeling was, that to be of any important
The Continental Life Company hai removed from the or-",a,Frial use to the business, a general or governing body

Manning building on Queen Street, Tortmto, to its new head *'• FomP'e,F organization throughout Canada, was re-
office building at the corner of Bay and Richmond Streets. llu,red- —

• • • H| I A meeting was called at Toronto, and an association was
A London. Eng., report savs that tie office there of the ?ty „These ‘hree local bodies formed the

Independent Order of Foresters is to be Closed, thus ridding IhV-k °f *.he L,fe Underwriters’ Association of Canada 
the order of a heavy expense. In suck case remittan* <rf . Tu Î v "* ,en,a,,vel* formed, officers elected pro tern-.
dues by English members would be mal direct to Torllto mlerin^H !ÎT V” *ubjvCt t0 ra,ificalion at *= ***[£

• • e A T w meeting called for June 20th. 1906. This general meeting
I. is agreeable to learn from the managers of two pro- held Î? Canada' 

minent life companies (hat the life buaiates in Canada shows relented Th. A *7 province of the Dominion being....... . ■>< h. „ «Jr. srs».^

•>

-

*' requirements. 
-#* matter. "
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The result is thatr important centre.
tion of the first year, there are at least 
in each province, three in Quebec and 

The objects of the Association are 
ance men together in a friendly or fra 
stop rebating, twisting, or other exis 
Association cannot as yet claim to b< 
evils, men in various parts of the coun 
these associations, admit frankly that 
improved, and that they have ceased to 
sentatives of other companies as their $ 
bating and twisting have ceased in a 
Local associations have done a great 
connection with reprobating excessive 1 
ing out of undesirable agents, and hav 
already put the business of life assura 
plane. ,

There is nothing in the by-laws 
mental to the interests of the life assur 
am glad to say that to-day the Life Und 
is working in harmony with the Life 
By so doing, it hopes in a very short 

any evils that still exist.
The support of every field work 

well repay them to attend the busines 
vention, whether or not they are memt 
Admission tickets can be obtained fi 
the secretary of the Association.

I move

Toronto, July z$th, 1907.

THE FHflENIX, FELICAN AND

A provisional agreement has been 
with the consent of the respective shi 
Assurance Company, Limited, and th< 
Empire Life Office will be merged i 
dose aliance has subsisted between 
more than a century—since, in <797, t 
was formed by directors and proprietoi 
it is now proposed to change this a 
amalgamation. The effect of the arrai 
the “Insurance Record ” is to give it 
Empire shareholders securities of a hi, 
to relieve them of all uncalled liabilit;

The life business of the Pelicat 
Office will be continued as a going coi 
pating policyholders will be freed fro 
tribute towards, shareholders’ dividci 
section will thus become practically 
bined offices will be known as the Ph 
pany, Limited, with one board of dire< 
one large composite insurance com] 
life, and accident business, with funds 
of £6,446,000, and a premium incomi 
new Phœnix will have a very influentia 
established connections of high value.

FIRE AND MARINE

The Dominion Fire Insurance 1 
r Monetary Times that Mr. Armstrong 1 

nected with that company.
e • e •

The consumption of water in Me 
to 21st was 265,440,300 gallons, equal 
per day. And the total pumping ca 
waterworks plant, as given by the off 
partment is 38,000,000. The margin 
tion and the supply is thus 189,880 gall 
barrels per day. How do the citizens 

• • • •
Referring to a suggestion made b; 

columns last week, that there should be 
sent out for renewals and on renewal 
the location of the property covered b; 
H. Ewarr, of Wellington Street, Toron 
Times that the notion is, in his judge 
and he purposes bringing it .0 the ai 
companies. • • • •

_ A wise move was made hy the C.F. 
°t its experts' report, on the electric v 
member of the Board of Trade. The 
m thanking the underwriters expressed 

influence publié opinion as to lead 
ground of all high power wires, whicl 
lessen the risk of serious fires,, and te

1 $

:



THE MONETARY TIMESJuly 37, «907-

■'€

>37

fl
The council appointed a committee to; ,

A part of the W. C. Edwards mill and factory property* ; 
m the New Edinburgh portion of Ottawa* was burned on-*' 
Thursday. Other properites were also destroyed. The lo$y'* 
is 9315,000, and the insurance on- Edwards property is $200,4' ;; 
000 in some 20 companies, principally-Ænglish.

fire însnrance rates, 
consider the matter. I

* # *

1

y • « J♦»

FIGHTING THE FLAMES.

Western Fire Chiefs Gather at Winnipeg and Oiseuse 
important Matters.

The meeting of firt department chiefs of the West 
in Winnipeg last week brought out some excellent practical | 
idea^, not only with respect to fire-fighting, but to the rela«: | 
tions of fire brigades with the underwriters and the duties 0É 
individuals and communities in regard to fire conditions- ;
Some fifteen western towns sent representatives, Mr. E. C.,_|
Wiswell, of Brandon, president, occupied the chair, and the 
following members were in attendance: James F. C. Menlove, §
X'irden ; R. H. Lock, Yorkton ; W. A. White, Regina ; James.
V. Kent. Lacombe ; D. H. Williamson, Medicine Hat ; H. Jj ;
Glass, Hartney; W. Code, Winnipeg; B. Priest, Selkirk ; J; '
A. Macfadyen, Moose Jaw p J. Burnie, Maple Creek ; J. SJ; ■
Kelly, Souris ; T. Bestwick. Morris ; J. E. Buchanan, Winni- *: »
peg; H. M. Piper, Fort William ; W. A. Gransden, Carman; 
and K. Roxborough, Portage la Prairie. * s, | ®

Mayor Ashdown, of Winnipeg, in welcoming the mem-».. -, 
bers, paid a tribute to the value of firemens’ services and intf|< . 
sisted upon the necessity for both town and city of the best,' 
fire-fighting appliances maintained in the best order. H«v - 
commented forcibly on things he had seen in towns through- ' - $
out the country viz., carelessness on the part of the people'* 
owning or renting buildings in the matter of leaving rubbishf : 
and other inflammable material around their buildings whicl£;; 
greatly increased the risk of fire. He thought that those 
engaged in fire-fighting should pay attention to this matter jj! 
and have it remedied. • j j,

A striking passage in Chief Wiswell’s address tq hi* 
fellow chiefs dealt with the proportions of the fire-waste ort 
this continent. To the close observer and student of civitf’K 
economics,” he said, “It is a matter of the keenest alarm thaf. | 
the annual waste by fire on this continent should continue to • 
increase by leaps and bounds without seeming check or Mn;,! ’ 
drance, and we are led to ask, where will it end ? Are Air . 
legislators fully aware of the situation ? Are our common 
council boards using that discretion in granting privilege# ■: 
and in granting funds entrusted to them which will be pro-, 
ductive of the best results ? Are we, who are devoting oui£-‘ 
lives to this especial business fully alive to the importance# 
of the positions which we hold ; and are we exerting that pr«5>, 
ventive force which alone can prevail against such an un? f
tiring enemy? ” , fell, '-im

cities and ' j
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Chief Whiter of Regina, asserted that our 
towns are not keeping pace in fire protection in proportion t© 
the conflagration. He advocated better and more stringent 
by-laws, and the appointment of inspectors to see the by-lawf 
observed. No permit should be given for a building unless —
it was as nearly fireproof as, possible. Every person in the ;fi
towns and villages should keep their premises clean by re^ 
moving papers and rubbish of’all kinds. Too many munici­
palities and villages are, he added, without apparatus.

In saying a good word for volunteer fire brigades Secrq- y
tary Clarke, of Selkirk, spoke of the difficulty of ove<- 
coming the indifference of the councils in inc small towniV 
The fire premises at Selkirk, he declared, are almost worth­
less. Firemen were not appreciated until they were paid.
Chief Williamson, of Medicine Hat, also discussed volunteer 
firemen. _ t

W. H. Birch, secretary of the board of underwriters for 
Manitoba and the western provinces read a paper on fire in­
surance and its relations to fire departments ; and the ques­
tion, “ Do the underwriters show a due appreciation of the 
work of firemen ? ” He urged the importance of systematic 
effort to prevent losses by fire, and pointed out that these 
losses fell on the people, and that saving effected is foî the 
benefit of the people, not of the insurance companies.

The care of hydrants and tanks formed the subject of * 
paper by Chief Buchanan, of Winnipeg. Mr. Lindbach, fire 
commissioner, of Manitoba, delivered an address of real valud 
on “ Fires and their Causes. It was received with great 
favor.
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The election of officers resulted in the choice of the folr 
lowing by acclamation 1—President, Chief J. E. Buchananv 
Winnipeg; vice-president, Chief J. A. Macfadyen Moose 
Jaw : secretary-treasurer, Chief D. H. Williamson, Medicine- 
Hat ; vice-presidents for the several provinces, Chief Jame# 
Smart, Calgary, Alberta ; Chief W. A. White, Regina, Sas 
katchewan : Chief J. Letter, Dawson, Yukon ; Chief The,ma» 
Deasy. Nelson, British Columbia ; Chief F. A. Hudson, Ken- 
ora, Western Ontario.
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important centre. The result is that to-day, at the comple­
tion of the first year, there are at least one active association 
in each province, three in Quebec and ten in Ontario.

'The objects of the Association are : To bring the insur- 
together in a friendly or fraternal n^anner, and to 

stop rebating, twisting, or other existing evils. While the 
Association cannot as yet claim to have eliminated all the 
evils, men in various parts of the country in which are found 
these associations, admit frankly that conditions have vastly 
improved, and that they have ceased to look upon the repre­
sentatives of other companies as their sworn enemies, and re­
bating and twisting have ceased in a great many districts. 
Local associations have done a great deal of good work in 
connection with reprobating excessive taxation and the weed­
ing out of undesirable agents, and have, generally speaking, 
already put the business of life assurance on a much higher 
plane.

ancc men

There is nothing in the by-laws or constitution detri­
mental to the interests of the life assurance companies, and I 
am glad to say that to-day the Life Underwriters’ organization 
is working in harmony with the Life Officers’ Association. 
By so doing, it hopes in a very short time to completely re­

alty evils that still exist.
The support of every field worker is desired. It will 

well repay them to attend the business sessions of the con­
vention, whether or not they are members of any local body. 
Admission tickets can be obtained from the companies or 
the secretary of the Association.

move

“A Well Wisher."
Toronto, July 2$th, 1907.

THE FHCENIX, PELICAN AND BRITISH EMPIRE.

A provisional agreement has been Signed under which, 
with the consent of the respective shareholders, the Phoenx 
Assurance Company, Limited, and the Pelican and British 
Empire Life Office will be merged into one company. A 
close aliance has subsisted between these companies for 
more than a century—since, in <797, the Pelican Life Office 
was formed by directors and proprietors of the Phoenix—and 
it is now proposed to change this alliance into a definite 
amalgamation. The effect of the arrangement, according to 
the “Insurance Record ” is to give the Pelican and British 
Empire shareholders securities of a higher capital value and 
to relieve them of all uncalled liability.

The life business of the Pelican and British Empire 
Office will be continued as a going concern, and the partici­
pating policyholders will be freed from all liability to con­
tribute towards, shareholders’ dividends ; the participating 
section will thus become practically “mutual." The com­
bined offices will be known as the Phoenix Assurance Com­
pany, Limited, with one board of directors. They will form 
one large composite insurance company, transacting fire, 
life, and accident business, with funds (exclusive of capital) 
of £6,446,000, and a premium income of £1,945,090. The 
new Phoenix will have a very influential directorate and long- 
established connections of high value.

-*

FIRE AND MARINE NOTES.

The Dominion Fire Insurance Company advises the 
' Monetary Times that Mr. Armstrong Dean is no longer con­

nected with that company.
• • • •

The consumption of water in Montreal from July.15th 
to 21 st was 265,440,300 gallons, equal to 37,920,120 gallons 
per day. And the total pumping capacity of the present 
waterworks plant, as given by the officials of the water de­
partment is 38,000,000. The margin between the consump­
tion and the supply is thus 189,880 gallons, equal to say 4,700 
barrels per day. How do the citizens like the prospect ? ~

• • • •
Referring to a suggestion made by a subscriber in these 

columns last week, that there should be printed on the notices 
sent out for renewals and on renewal and interim receipts, 
the location of the property covered by each receipt. Mr. J.

Ewarf, of Wellington Street, Toronto, tells the Monetary 
Times that the notion is, in his judgment, an excellent one, 
and he purposes bringing it .0 the attention of his various 
companies.

• • * *
A wise move was made by the C.F.U.A in sending a copy 

o' its experts’ report, on the electric wire situation, to every 
member of the Board of Trade. The council of this body, 
« thanking the underwriters expressed the hope that it might 
‘y> influence public opinion as to lead to the placing under­
ground of all high power wires, which action would greatly 
lessen the risk of serious fires,, and tend to the reduction of

t
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Moi» than Eight Million Dollars.
The greatest volume of product» 

in 1905 was over $8,000,000. and the 
under $4,500,000. The production of 
1900 was $481,053,371, and in 1905 it

In Class I. the following indust 
number of establishments : Log prod 
grist mill products. 28 ; boots and s 
Machine shop products, 23 ; leather, 
finished, 20; biscuits and confectioi 
ducts, 12.

The highest average production 
trade, in which five establishments 
$2,115,945, an average of $423,189. 
these :—

Establii
ments.
*• 3Preserved fish .........................

Carriages and waggons ...» 
Hats, caps and furs........
Bread, biscuit^ and confec­

tionery .................. ..................
Hosiery and knit goods..........

7
8

Establish­
ments. FI.

Industries with pro-1 
ducts of $200,000 1,1905 
to under $800,0001 1901 
per establishment J.

IL /
Industries with pro-1 

ducts of $500.000 
to under $1,000,- ■
000 per establish­
ment .....................

470 $U
323 9

Ç1905

11901
I

III.
Industries with pro­

ducts of $1,000,- 1905
000 and over per 1901 
establishment ...

81 1;
39

1

XIJuly 27, i9°7-

Mr. Ross allowed that imfo^the'trial had been postponed, owing 
settlement would not take place. How 
Dess was accounted for by the belief tl 
stock and that at the annual meeting o 
dictate terms is an interesting point.

Mr. Plummer states that the Steel ( 
it* coal at a cost of $110,000, or thereai 
excess of the old contrat pnee. As th 
aggregate of $1,320,000 per annum, whi 
be sufficient to pay the annual dividend 
leave 5 per cent, for the common, the 
certainly be in an excellent position if 
Company to supply coil at the contrac 
What the Maw Contract Would M099.

In speaking of the impossibility of 
with the Coal Company, Mr. Plument -----

new contract suggested by that com pa 
pelled the Steel Company to pay, dur 
years, some $4,000,000 or $5,000,000 in 
in the original contract, with a possit 

in price thereafter.
The National Trust Company urgec 

Montreal manager, Mr. A. G. Ross, t 
intervened, stated that his co

crease

company
the Steel Company bondholders. Amoi 
ing the bonds mentioned in the deed ol 
for the supply of coal by the Coal Co 
of the valuable assets of the Steel Co.

There is every indicatiorf that th 
Tuesday. The legal counsel is congre 
strength, anti notwithstanding the talk 
tiens all point to a fight. The evidence 
will be given at MontreaL

MAKING THE GO

Statistics of the Principal M 
lishments of Cana<

Soi

Industrial expansion has become 
The figures issued by the Bureau of 
give it a significant meaning. Fror 
other return showing the comparatif 
luring production per establishment in 
are the totals

1

the monetary times
kHl I i

Volume
138,
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MONTRE A L_ SECTION gJSgSES ,BEKI'£
best on the continent, and afford accommodation for^Ux»* 
20,000 cars.

The new steamer “ Quebec ” of the R. 8c O. Comm,, 
clapp has not given satisfactory results on her first trip, andvin 

immediately be taken off the route and Subjected to sea 
alterations .as are necessary. The company is undented to 

i be doing an excellent business this year.
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l ; BOARD OP TUAOE BUILDING Phene **. »T»T.
Alee the Mentreal Office ef THeThe 

Dally Orem Letter. Neth puBlleneU In Winnipeg.

Office: B*2

1 '
- A. H.■ eiteriaJ, - T. O. ALLUM I

MONTREAL GROWS.
Montreal Street Railway Directorate.

Readers of these columns may remember that tou, 
months ago trouble arose between some of the stockhoRoi 
of the Montreal Street Railway and the directors, and an in

“try*,,,h. a,aKh;*,^îAt a recent meeting of the C itv Council, $5°° *as '0,f“ been increased to seven from five, the two new 
(or the purpose of making preliminary Investigation into me being Messrs. George Caverhill and Paul Galibert. The 
lighting by-garbage scheme, proposed » the lighting super- formvr i$ of the ffrm of Caverhill, Learmont 8c Co., sad a 
intendent. The latter has reported that; it was practicable to ^ present President of the Board of Trade, the latter hei* 
obtain 300 or 400 horse-power from burning garbage^ an # wholesale leather merchant and chairman of the Turneib 
that the electric lighting of the streets <*>uld be obtained at a
small co?t. I The earnings of the street railway for the nine
Montreal Still Crowing. ' show gross receipts of $2,494.887, and expenditure of $1,5*5

The giowth of Montreal continues; as is shown in the 598, leaving net earnings of $909,289, against $826,5911 
latest edition of the Citv Directory. In it appear 119,000 year ago. A surplus of $519.07$. against $507,583 ayw 
names representing a population of about 434,000 for the ago is shown. The surplus is 63.55 per cent, of the e 
city and outskirts, or deducting 74,ooqi for the outskirts, a against 62.32 per cent, a year sago. The operating expea*: 

J. population for the city proper, of ;6o,*xx This shows an were large. 1
increase of 18,000 for the city, $id it 000 in the suburbs.
There, are 944 streets shown, thirty mère than a year ago.
Notwithstanding the belief, freely expressed this spring, that 

'< the present season would witness record building operations , —
in Montreal, there is, up to date, a slight decrease^ as com- J d Long|e> Refu$es to Grant Petition ol Mb 
pared with last year. The figures .ssfed at the City Hall * J Dcfer Steel-Coal Sait,
are:—

k Expansion of City-
Building and Real Estate Nofes—Navigation News.
> ------

Latest Statistics Show Marked

i
»

V A
NO POSTPONEMENT.

>9P5 1906.
Permits issued in January $27,490 $65,075 $50,450
Permits issued in February lot^qoo | 158,481 157,460
Pewnits issued in March... 3ilb45u ‘ 262,215 534,636
Permits issued in April.... 658^001 1 873,440 t,030,866
Permits issued in May...- 9618662 855,580 1,870,465
Permtis issued in June.... 390^943 :|t,343.597

4,558,388 $4,568,143 Judge Longley, at Halifax, has ruled that the tow ■«

By the end of the present year it may ‘be found that exjiec- must not be poetnoned. 
talions as to increased building 'operations will have been 
realized.

1 1907.
A great legal array is gathering at Sydney. The Steel 

and Coal Companies apparently mean the law to settle their 
long-standing dispute. Unless the unexpected happeas. 
Tuesday next will see the beginning of the real battle be­
tween the two big corporations.

Here in brief are some of the latest facts and develop-864.266
------MVTotal in first half year. $2,461,761

ments :—

Mr. James Rose Is the largest shareholder lei both
sanies.

Real Estate guslness Is Normal. Mr. Plummer says the total shares ef Mr. Reas
The real estate business of Montreal has remained steady not have constituted a majority If the meeting had " 

during the first half of this year, when compared with the Mr. Rodolphe Forgot will support the president and dw 
corresponding period of last year. Deafrrs were looking for- president Of the Steel Co.
ward to an increase, but it has been, limited to $215,000, The Steel Co. Is paying for its OOSl $110,CM per 
which it is thought would hardly have been the case had it In excess of old contract pries, 
not been for the scarcity of mono*. The value of the trans­
fers of real estate during the fitWt half year is as follows 
compared with the first half of 1966:—|

"î W

The first round of the Steel-Coal battle has been fought 
and has ended in favor of the Steel Co., Judge Longley hat­
ing refused, at Halifax, to grant the motion of the Domines 

- Coal Company, and Mr. É. H. Lemay, of Montreal, fcr a 
postponement of the Steel-Coal ruit.

Mr. Lemay then applied to the Governdr-in-Coundl fcf 
the recision of the by-law by which the Steel Company it- 
cured an adjournment of their meeting. This matter hai W 
yet been heard.

F ft* ■

190$.
January $1,9;,6,

1907.
6.082 $1,531,558

7 2,018,640

*5.1:1 Real Estate Sak$ in
* Real Estate Sates in February 2,129,358

Real Estate Sales in March.2,397,316 2,130,884
2,995,091 
3,145,779 v 
1,825,502

Real Estate Sale* in April... 2,4*>,953 
Real Estate Sale-, ip May...
Real Estate Sales m June...

3,1»,073
1,4#,804

jH----- 1-----  ------—7-r- Some Light on last Rumours.
Total for first half year.... |l3.43|.$86 $13.647,454 The affidavit* filed in the motion to postpone the té

The number of transactions showed a considerable increase, contain any statements which may now be considered «*• 
being 2,187 against 1,823, the inference being that the aver- oritative ; others cast light on questions which have fret*» 
age sale was for smallest amounts this ÿj-ar. fore been controversial.
New Allan Line Steamship. For instance, according to telegraphic reports, J

The new Allan, Liner s.s. “ Gorsicgjn ” reached here on Ross definitely declares himself to be the largest shart- 
her first-trip last Saturday. She has j» tonnage of 15,000, holder in both companies. He also sûtes that he was ap- 
being thus fifth in point of tonnage àmogg the vessels sailing proached by certain shareholders who declared that Ihri 
to Canadian ports. She is 516 feet long, 42.9 feet from keel desired a settlement, and the suspension of legal proceed 
to the top of the deck at the centre, and has a beam of 61I3I ings. Including his own holdings and those of these share 
feet. She has triple expansion, twin-sc^w engines, of 8,500' holders and their proxies. 187.000 shares were represented.

,K°re rW$:ma,,d,iî buî* for * Ted °l U kun0,S’ - Mr Plummer’s affidavit declared that these shareholder!- - K sufficient for the tu0e for which .she is must have misinformed Mr. Ross as to the aggregate sham
1 f ° 'cl l' a »• t j c represented l>v them, and that from conversations with Mr

separate compartments bv seven b . kh^ds. and a complete ^h, m^ Lu°Uld ha^ f°Ttd
inner bottom is provided, d,v,de< bv partitions into water , ' Tnr. ** °" Ju,y $th- and w°u!d
,ballast tanks, each tank being capabl^f being filled* or [f °f ? »»ajonty of the total shares of the cotnpaay
emptied independently, She will be able to stow in her holds ^I!L-jrth'r *tat'd that Rodolphe Forget will support 
about 7,000 tons of merchandise. i president and vice-president of the Steel Co.

The C.P;R. is considering the advisability of making - Rodolphe Forget Take» a Stand. . ,
Three Rivers their port There aye poetically do loading This makes Rodolphe Forgdt’s position clear; at * 
facilities there now, so that these would have to be added same time it is doubtful if Mr. Ross could to-dav conttel a 
before the |>ort would be available. J majority of the stock T ’ *?■ - JiSTLSL à ssa-sfs aLMÊs* a- ssrLvns. \srs& ji a sSSüéSr «
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s» ta- 'Z&Z1S mr; aiy$ ^ “» "psJ.rit
gt-s-ur,AtÆïr»='£ sk " *"*p :^r’iHEtrr
^ï.tupa.’s^FFF rî ™ - -*’■F-be sufficient to pay the annual dividend on the preferred and 8
leave 5 per cent, for the common, the Steçl Company will 
certainly be in an excellent position if it compels the Coal
Company to supply coil Jit thecontract pnee. Iron and steel products
What the Hew Contract Would hMi)> Log products ......................... 17

In speaking of the impossibility of making an arrange- poundry and machine shop
ment with the Coal Company, Mr. Plummer says that the products .............................. 2,<>73.429 668,357
new contract suggested by that’company would have com- Agricultural implements .... 3,822,571 637,095
celled the Steel Company to pay, during the next eight , . _. „ .
vears. some 84,000,000 or $5,000,000 in excess of the prices In five years the number of establishments m Class 11. ,
in the original contract, with a possibility of a further in- has increased 102 per cent’., and the value of products 95 .
crease in price thereafter. > per cent. The average product per establishment has ÿ

The National Trust Company urged a speedy trial. The decreased 3 per cent. / w
Montreal manager, Mr. A. G. Ross, being asked why the Largest Average Preduet.
company intervened, stated that his company is trustee for Refined sugar represents the largest average product 
the-Steel Company bondholders. Amongst the items secur establishment in Class III. There were four establish- ..
ing the bonds mentioned in the deed of trust is the contract ment producing a value of $17,152,260, an average of ;
for the supply of coal by the Coal Company, which is one 2Sg <*,5. 
of the valuable assets of the Steel Co. .....

There is every indicatioif that the suit will begin on 
Tuesday. The legal counsel is congregating at Sydney in 
strength, a«*d notwithstanding the talk of settlement, indica­
tions all point to a fight. The evidence of Mr. R. B. Angus 
will be given at Montreal.

v

v.
i !Establish­

ments. Value. Average.
4 $2,817,456 $704,364

11,559,329 679,960 If

1Next in order are:—

Establish­
ments. Average. 

$4,059,316 \

3,318,242 , 
2,899,707 v

Value.
3 $12,177,947Cars and car works 

Flouring and grist mill
products .......... / 6

Smelting ............................. >4
19,909,454 ■*
26,097,361

The increase in the five years in this class was 107 per 
cent, in the number of establishments, 149 P*r cent, in the . 
value of products, and 20 per cent, in the average product 
per establishment.

MAKING THE GOODS.

Statistics of the Principal Manufacturing Estab­
lishments of Canada.

So

-DIVIDEND NOTEE.

NIplMing Pays Ita Fifth Dividend; British Columbia 
Copper Its first; and C.P.R. may make an Inter­

esting Announcement.

1 :•Industrial expansion has become an everyday phrase. 
The figures issued by the Bureau of Census and Statistics 
give it a significant meaning. From Ottawa comes an­
other return showing the comparative average manufac­
turing production per establishment in 1901 and 1905- Here 
are the totals

:

The Leroi Mining Company has declared a dividend of 
2s. per share.

The first dividend on 
was paid this week,

The directors of the Quebec Bank have declared the 
regular quarterly dividend of 1H per cent. ÿf

Stories as to increased dividends in connection with the 
Great Northern and Northern Pacific are still in circulation.

An increase in the dividend of the Sao Paulo Company 
is the forecast of Messrs. Jaffray and Cassels, the Toronto 
Weber*.

The Amalgamated Copper Company, since its organis­
ation. has declared $53,125,000 in dividends on its authorized • 
capital stock. This is at the rate of a- little more than 5* 
per cent, per year. . . /

Laurentide Paper Company has declared a dividend 
of 3 per cent, on the common stock for the half year ended: 
June 30. Interest will be paid on August 5 to shareholders 
of record of July 3«*t.

The British Columbia Copper Company have declared 
the initial dividend of the company’s stock. The rate paid 
was 25c. quarterly, with an extra dividend of 15c. The par 
of the stock is $5, so that the stock is now on a regular 2tf 

The dividend of 40c. declared yesterday is

\ Average 
Product 

per Estab­
lishment.

Nipissing Mines Company shares - !
Establish- Value of 

ments. Products.I.
Industries with prq-1 

ducts of $200,000 1,1905 
to under $800,0001 1901 
per establishment ).

II. /
' Industries with pro-1 

ducts of $500.000 
to under $i,oioo,- ■
000 per establish­
ment ...................

$303,940
292,668

479 $145,587,183 
323 94,531,698

663,425

687,203
91,552,655

46,729,825
1905

1901
I

r
III. TheIndustries with pro­

ducts of $1,000,- 1905
000 and over per 1901 
establishment ...

Mere than Eight Million Dollars.
The greatest volume of production by a single factory 

in 1905 was over $8,000,000, and the greatest in 1900 was 
under $4,500,000. The production of all works in the year 
1900 was $481,053,371, and in 1905 it was $717,118,092.

In Class I. the following industries claim the largest 
number of establishments : Log products, 62 ; flouring and 
grist mill products, 28; boots and shoes, 24; foundry and 
machine shop products, 23; leather, tanned, curried, and 
finished, 20 ; biscuits and confectionery, 12 ; lumber pro-

The highest average production was in the wood pulp 
trade, in which five establishments produced a value ot 
*2, u 5,945, an average of $423,189. Next in order are

Establish­
ments.

177,273,913 * 2,188,567 
71,051,834- 1,821,242

81
39

«-

1
per cent, basis, 
equivalent to 8 pr cent, quarterly.

Discussing as to what the C.P.R. will do with its land

meet in September. He Suggests that the fund may be ustt» 
on capita) account, and à scrip dividend issued.

a
■smsmmm

on the unique reputation built up by the monthly issues
which have appeared for more than th,^n,dJteearSsuccesi . 
Weeklv Canadian Engineer was an immediate access. 
Actions speak louder than words, and the journal has found 
h n'essa^ to add four more pages of live reading matter.

these:—
Average.
$375,000

356,007
355,868

Value.
3 $1,185,000
7 2,492,050
8 2,846,947

Preserved fish ...............
Carriages and waggons ...» 
Hats. (caps and furs .*......
Bread, biscuits and confec­

tionery ................. ................
Hosiery and knit goods..........

The

:\ 4,226.766
2,073,824

352,230
345,637 iï

Volume 4,.
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unent for the months of' Apr
4

of ca*ital nation ireLIABILITIES Chartered Banks’ Statements to
-4

Deposits payable attar aotk. 1 
or osa hied day U Cas

June Ch'ge ! May | June 1 Cb‘« ^ May June 75S»

Ii w53î’3&2ÎÎ+
as as - ,.i iS:ïi jss.î n as ®sE a
'aim Ke.um -lie- e.7w«-v «*94*5 - 1.» u.wrianH i^uItnE S

M6.SH 363*42 - 18* 8.76V.189 8.226.M1 + 5.2 16.841.066 16.706, ISO I J
lw.Gt! 364.992 * aa.7 hwn s.iw.*? _ 10.7 17.072.e74 17.204.000,+ |
20,904 23,643 + 12.1 2,306,474 2.771.9» - 20 5 M. 101.488 10.171.8»!+ 1

1.131.414 1.146 Wt|+ 2.2 6.028*41 eWtyi- jj
14.9461- 28* 128.227 210.883 + «3 0 2,10.167 1.866,8881- H.1 6J88.748 6.986425 . u

401.441 - 373 667.850 648.619- 2.9 10.943,120 10.418.720 - 8.8 24.S44.8ei; 24.280.41oL J1
17.460 33* 179.106 175.224 - 22 807,866 5*7.388 - 1.7 2*76.764 3.0U.919 + u
4.08.5 - 223» 1.821,521 1.718.885 - 4.7 7.626.148 7.2U0.247 - 4.6 18.430.845 13.402.403 - y1

MI.417 - « 9 1*0,812 1.990,066 + 24.1 26 796.292 25.292.168 - 6.2 51912,882 51.l46.0Uc_ k
u»,u «mi «at*-* as as-a: aasffl;n sæs sast b
as: » tsa «a? s as aana sasssasta Bssaa

200.469 - 1.4 ..ITT................     31.066 «.382 - 6.4 «3.196 80.486 - 28* 410.287 401.184
2.07U.6Ô6 - 10.» Is.687 . 20.124 + 9.2 88.133 56.711 + 3.0 3.243.141 3.164.W4 - 1.7 9.2W.371, 9.018,417

258.885 + 15.5 ..4 , •   O.W 20.437 - 8.3 «.118! H*.«96 + 13.9 868,137 131*18 ____
2.764.006 •• 11.4 36.841; .11.864 13.4 434.909 353.865- W.6 4.421.743 4.854.796 + 9.8 18.370.159 17.008.629- 37«3,537,017 + 9.3 54,788 CO.542 W* 811,896 615.700 - 24.2 9,677.473 9,844.161- .4 21,202.347 21,J40.3201- J 5a
2,766m + 3* 1,801,000 ' 1,301,000 139.834 125,089- 10.6 5,661.940 8^486 -^5 IMTBjS «jSS* + U 8h

*»St a i™ ::::: : «88 *».:£! IBS tSSi 8 «86 ï;SSt g B
S3 257 K JS2-- SS: « ISS’ÎSSÎ “
862J22 838.8»- 3.1 1,871.434 1334,436- 12 1.897.861 1.738J22I+ Uas SsLtui as aiSîiij ias$ issit Si

6.218 12.019 +130.3 81.481 102.965 + 164 ! 197.894 239.696,+ 21.1

»a+8i 'issTaai Biiasaisagtt s «sssSsni*

Balance dee Provincial 
Governments.

Deposits payable am 
demand la Canada

BMauce dOe to Dom.Gov. 
a*er dedpctine advances

"May ; f June Ch’ge
"•'ïîï: açjgt”

? SS! : Si
8,772 - $7.2 

10,664:— 20. i 
$3.417 - 28.2 
.18,399- 15.1 
17,146 + 8.9 
27.227— 6.6 71

| ' VA MI -OF BANK

t Bank of Mootraal 
I 2 Bk ol New Brun.

* 3 Quebec Bank ..
4 Baak of Nova Scotia

4 £â,M‘AB*ek
7 funk ol Toronto

Metooee Bank -----
I I 9 Cant. Townships Bk. 
L S 40 Uelee Bk. ol HaHlaa

1 II Ontario Baak .............
f 1 12 Bnnoua Nationale 
r IS Merck. Bk of Canada 
j 14 Ben. Prov. du Canada 

I ] 15 Union Bk. e4 Canada
I fl 18 Ctaadlan Bk olCom.
I 3 12 R*»*,1 ?k ? (i***d*
|; 3 I* Dominton Bank.........

1 19 Bank ol Hamilton 
1 » Bund Bk. ol Canada 
ti 21 Baeoua de Si. Jean .

Jl^^l^nada.

* 27 Tradem*Bh.of Canada 

28 Sov Bk ol Canada
mm S3 Metropolitan Bank
| 1 » Crown Bk. of Canada 

S 14 Home Bk. ol Canada 
; v 32 Northern Baak...........

Sterl'g Bk. of Canada 
3 34 U’I’d-Bmp. Bk of Can. 
1 36 Farmers Bk. of Can. 

36 ................

1+rt Deposit! by and balances BalatINnedm elsewhere
*e» to Canada.

Notes le circulation

June Ch'gt 
10 ! W SM.S.-kT1 10.h*7,»l r 5.1
12 * 072.990 -------

IMmjB
7 , 3.888 

18 2.701,330
2.542.933 
2.086,266

! ‘385
5 i;3S

«M.622 
7 2,489,005
6 8.232.164

to 3.501.276 3.738m + 4.1
12 2.779,366
l°2 M&S

. . ,«
6 >24,096

10 2.480.710
11 3,234.722
7 2.MmS
6 2,009.370

897,880
478.460] 541.040 + 13.1 
357,720 .706.882 - 41.7

Div
MayMa,

ISirii to sim~~
mis trnrn-'«• «J.W 

15*472
...........  9.067

-»:» i.i£K 

........................................... inti

«SKS: à.
1.140

... *8,484

" *0,836

I " urn
92.004

683.485 - 1.6 ' f »,9)7] 
1.572.866 r 110
2,881.438 + .4

198.850 - 3.2 
3.362,115 - 4.4 
2.987.265 10.6
2346,827 • 12.6 
2.257,080 - 8.2 
1.463 a» - 8.3 

118,706 - 7.7 ■ -I-+--Jl 
1.785.605 r IS ■ J0.«7
4,397,660 - 5.9 --------

. 777.908 + 11.7
2.642.306 14.2 -....
8653.172 + 61 W.+8
:t. 739,643 + 4.1 116.4M

H
M

78.297

«
«Ml

1*>>7

10.126 

aa 
t^ii 285

1.701.804 + U.....................

js® ,’:i .11:1$,
130,352 -Z * 2.7 206.358

S88tM.......
SS: “

— 40.4
±uii

ï
46.571 
4',-'17 • <6* • • • •

W Ü.8®

W *....

fm
5,174

5

1

3*27.338
660.007

U74.984

2pen a .6» • • !■1
- 96.il.l 4.846 I

1 U
30,642 - 3*7 

' S.218-78.6 1M.4
101,097 + 1.1

••'IA76-U*
7. IT»-M.S 1.648.708 

120.9»— 23*: 374.3» 
81.0»

17
- Û

•a
... .! 106.008 
M® 1JJ.467 
..... 156.0.0 

Hh r»H0 
......... MW

a
8
4 h••6 307.7W "70.00*: +“ 41.7 .. .

792,745 SH.2I0 - 6.1 ..ÏJ
561.360 ;me.l30 - $.4 .........118.760 121,825 + 7.1 I ...AïB
1W.89U 119,6401+ 18.6

4.801
• f 4.2913.874

h-+& 63.6»•: 02.367
278,797fa ,V6.

*762 — $7 .a ..

5#. 176,306 - 1.2 6,403,247 6,480.286 - 3 12140.541 1
47*44*1++ 13 4.221.917 4.434.474 + 6 Ql6.146.711 7

*v 10,869%•

sigasa+sijftg3 Tonal...........
g.Toul MM

ASSETS u
otk

Carrent loene elsewhere 
than In Cn-éda.

Loans to Provincial Real asiate other Mertaw
mate sold I

. ' 4 an mal 
by bank.

OtherCurrent loans In Canada. Overdue Debts Matbank prI NAME Of BANK. H
June Ch'ee May A June ICb'ae 

ij | , I Bank of Montreal. 86,777,178 88.840.796 + .1 7^37.600l 7m*(9- 1.1
I 1 2 Bk. 64 New Brwao. 4.975.127 5.085.C86.+ 2* 3.061
ll * Qeebec Bank.. >297,496 ».49-2,529 f- 2.1..............................      .1
IS 4 Bank of Nova Scotii l4.ti4.2W 14.70H5+ * 3.46-mi> 1,268,012 - 5.9
ill *6 8t Stephen-. Buk ««.522 638.062 - .1 ............« j.......... -X

6 Bank ol B.N.A. . 23,049.404 21,616,336 + 22) 1,957 36* 3,5»,716
7BankolTorooto . r- .7M.537 28.188104 + IA 1.633.2»] 613*»

III 1 Motoeor Bank. 23,132,096 $1.210.127 + .6 ................... ...........T
I I 9 But Townehipe Bk 14.427.790 14.722.291 + ÎJ) .............Ml..........t..................
111 10 Unioo Bk.ol MaUlaa 8.647,016 8.473.414 — 2.0 672,289 676*»+ .6
I l 11 OntarioBank. *1,344,846 1.164,137- 13.4  HT
111 S3 Boson. National*. 11.1M.734 11.864.983 + 1.9 -------------------- Li.

I It Merck Bk.ol Canid. 30.337.978 30.873.553 + U 1.3H.674 1.186,H* - L9
III 14 Ban Prov. dnCanada 2.581.74.1 2.560,tJ6 — , 1*- ...... ,. | il... I.T ..............
a! U Union Bk.ol Canada 24.403.620 e.653,607 - 3.1 .. ........

I_ 16 Canadian Bk.ol Com. 77,172.072 77.441,951 + J 2.0601)13 524 j* - 1.7
17 Koval Bk of Canada. 22.804.967 22.973.472 + .7 3.121,0$' MltJM* - 9.1
'‘Dominion Bink. .. 36,912.023 35,5*6.066 - 3* ..... . I.....X.........

Bank ®l Hamilton. 20.890,871 21.2S6..M9 - In 100 266 73,509 - 26.7
1 30 Slaad. Bk ol Canada 14.237.926 14,596,530 - 2* ...

i 11 Bank da Si. June 848.323 831.288 - U>
» Banque d Hocheiaga 14.293.498 11.564,783 1.9
.« Bne-deS+ Hyactalh. 1.318*56 1.112.167 - A .
M Bank of Ottawa.. 23.576.624 23.943.823 r 14
* Imp’l B kol Cauda.. 25,74),369- 25,917.909 -
96 WW.Bk.o4 Canada 3.879.843 3,840.642 1.0
Ti Traden Bk.ol Canada 26.062,866 26,343,863 + l.l
* Bt-ot Canada. 13.106.362 1-2.596.216 - 39 1.353.416
M Mmropolitaa Bank 6 247.117 6.256.711;+»
J8 Crown Bk. of Csaid* 3.510,419 «..530.206 +

33 Northern Bink
S fftïC* Bk-el CeHd*
M u-d Bmp. Bk. ol Can 
35 Firmer» Bk. of Can.
16 ............................................

May June j Ch’ge May June Ch’ge 
234 *77 22* MS __ »S

106.M1 126.16$ + !8.S »W0 6.767 - 493
' 1.7SL- 1.774 + 1.3 r!«48 eoS-# 5

1.336.659 1,399.909 r 4.7

I May
Iw, 112, MSplIw....................... .... .

2.284 2*»4 9.a69
488 789 + t:.ü..............

4.368 4.368 ................................
1.727 1.712 — .*; 3.781

6M»:+«8j6...............................1............3...............
09-582 - 25.4 213,644 240,919 + 118 38.279

•••■ à ..................
115,531 M + 823 2L8K " to +'* 'ftito

«S «S I SB ^«+48.8 «.22, 

“SI
...... 44*75 41134 - 5* .....

.. 27,920 urn + »is loom

.: MM-! «i»*+175.0 «JW
4im 1^466+232* 33*072

• “•* aSî ii tsis

.. 30*39 31.156 + 10 20,8*2

:: aæ
• ”*$l :::::::

10.705 - 10.313 - 8.7 ......

June zjm’u4 dSTm- M***
97,242 M0:t£+ B7

27,«5 M.741- II*
2.375 1375 ..............

1*1,642 1825.277 — .9

17Ü70 U0.f58+ 8*
18.228 30.SU + 66.3

5 36.660 + 32*

Way Jane Ch'n*.
■0.009 800.000 .............

315.-50 326,-56| ••••••,
474*14 449.119- 1.2
90 00S JO.OBSfn............

714*0 779.9» +- .8
641281.........

W.W 400.000,..........
•5-m miw+ ,i
125,000 12D.0U0
2% "jH- 1

S-S SKS- '•* 
lSlw i,ÎwS:'ü
L4K577 1.435 091 + .7

LI
• •••«

kl 'j6,419

“■•*4 23.73» + 16
77,#1 98.651 + 27.4

Q pm
79,907

104.069 191,210 + tS.6 *****

3 781.: 

25,630 —

- 9.3
— 62.5,

6S.ST M.

slm *.«04 + 1.4

141*1 147.881+ 3.8

HiWi •••••••

■ss *aæ+,,“
AS JSt tl
■

124,67* 126.885 + L9
47.106 47 1» ............

2-2L 2
S7,^Kh W,7S4i 7.i

lS2 37r 144,061 -r 8.8
11.044 10.4901+ 48.7

v«4 " J-jjaiiM ;;
36,067 40,88b — 13.4

49.612 .......................
6.190 17.177 +500 6

28.158 38,063 + 17.4 ..
9.872 40AM +209.2

............................................ ............[ ..................

o! 2'î? f6-”».1*1 + I* 8,161,742 8,404*6»+ 3.1 17 2UB.I» 11480.2141+ * I 7.560.796 9.191.5011 + 21.4 8

071•u.'

'1:3
6e.tf.-4

1.131.97.044 I34.M8 + 30.7 Ml» *4.146 + Js '.t'::- *0.000 960.000
U49677 U».085

111483 211334
M-OOO 20.000

84.738 224j39ll
mtm^»n»n^^«

I *7^0 598,446+ 1.»
*4.436 941947;+ 3.2

3® 300. 801305;- 8.8

»•«»

29.2»

*.ï 52.027 52.47» + ■*■a sr•><.

at ^2.9r;

ss.
18.«6l 18.966...
4,473 4,41*...

+ ii

- .0.4

+ 27*
+4eo>

-, .2•i*» a
3...

29.637 
». 156 
13,7» 
30,830 
66.938

1.263ino.ooqj.7 .
* 36.607

m**» L4N.79B:+ U
teems! 476,063 + 2A 
146.214 164,194 - .6
142.716! 144.177 + 1-0
■7^47 108,131 + .»
I4L4P9! 143.636+ 1.9
■«■71966 + 17.7

Mti
■f'i-i.

$.9J;*::::
Bk. ol Canada >•“»•«" ^ ^ 1 *; *

1420.946 2.401.23.5 + 1.3.,...
491.018 610,453 + 24.3...........
345.797 341771’- .9 ........

- I............ I •

■A |!4l::

: :
l

Ü.iTt"' 71.774w.:t:
• #8.160 3.51» - 4.4 :V.
•T

- + 25+;;1 :
-

■ i--i.........m
*•23'- îîî-JS'fîS i'ÎSwïS1 **■ '3-e 3.112,450 8.559,069 + 7.4 853.825 9^ 4421+ 18.9 370,173 366*09 - 4. MW- 

l-I I.QW.1I0 1.410.8781 — 7Bll.48B.l27 l.«l..Vi3 + 15.2 83o.W4 843.893 + .8 450 971 4:* 400 _ 1.1 Tad 1
. | -, Dptawlth , : j------------- -------------------------------- j-----

G»v *£ N<Xw ^k‘,d. °* Dw* »*4h and bale, du
ane ty cir. other banka. bon, other bits in Can.

5*9*000 4.XW.547 4 ^567 l'+'t l.mjw +k2.7 4 0SL704

»•«» .«.001 n.m + 22.2 4»:oej L 8i> + «5 4'W“*

122,069 L7B:»4 1*46*74 - 97 108.U9 «4247 ^*18 Llio'to

îE .ii iiE^I ™
145,000 1,409,588 1.146.516— 18.7 4.964 80.136 +5» 3
140.000 1.011+10 877,047 - 13 S 285.882 322 292 î 12 7 
W9.27 - 503.696 526*26 + 4.4 S44 057 T 89*
70 00u 5V4-216 664'4;i7 + 15-7 191.577 359",U!9 +156+

84000 626.837 795.955 + 27+
240.000 1.917.913 1.834319 - 4+
43.5» 131.947

150.000

.................. t
Total........... .
Total 1906 .........

564.707.880 666.M0.448 + .4 2S.4l2.26t]
493.505,614 .101.621,979 - 1+ 33.586.61ft

.i...

NAME OF BANK Specie.

B , M»y 'June Ch'ge May June
I l 5?“k «* MuJrwU 6,434,840 fi.687.000 + 1.9 4.962,79U 5.015.809 „ __
I 2 5k ol N,w Oruu. 168*27 170.278 + 1.0 235.5,53 113,162 -1 9.4
I 4Quebec Bank..... . . 349.722 349.895 .............. 66o.:i4t, 4K1.889I4 26.7

11 f “e»h of Nova Scotia 2.209.397 4190.009 6. 2,064.803 2.097.15- f 1.6
I 5 St. Stephen'» Bank 11.197 11.190............. - 19.922 19 032 -1 4*
I î ?**k °î ® NA 3*3.41* 848.90-, - 3.9 1.989.688 2.«.l.791 + 43
J TBankolTnrOQlo 696.938 «92,770 - 6 1*77.172 im,92t + 7.1
I J Moleons Bank ----- 1 540,642 536.'223 — .8 1,373,525 1 287 llliZ 99
j ,• R*« To.nahipa Bk 173.978 ■ 175,880 + 1.1 878,873 1,«0.065 !
1 Î? % °5 BU of MMlIaa 241.517 '225.1499 + 1.1 . 619.764 6X »7

1Î Baaoue Nationale. 1T2.250 74.884 - 43* • 429.685 $i5,:t«| 4, 28 9 
i ÎÎ Bk o1 ea»»3c' 1.571.17) 1. 8W.725 - .1 2,996.821 2.734 £+4 88
j JJ du Canada 26.560 25,319 - 4.7 64.283 2.V264 - 60 8
j 16 Union Bk. pt Canada 562.527 538.379 — 2.6 1.341.273 1 jfcl te* I •« 1

}J S*“?S?Bk “' C”™ ->«3.690 2,106,766 - M 3 4 7.50.8.Â1 e^MO f »+

I {2 Bk. of Cased. 1268.280 2.214,966 -, 2.4 1.874.282 . 0 8 442
^ IS Domialon Bank. L146*65 1,136.1» — .» 3,169.767 .i.*)., V9 + 10 2
j !1 “*Dk1°'J1*™'!'0» «1.339 524.915 - 1.2 2.106*28 T*2..'-62
1 * Stand Bk. ol Canada 212,042 206,(«7 - 2.8 l.iw.042
121 Banque do Sf. Jean 3,568 3.057- 14.2 23.588
a Banque d'HocheUga. 255,180 225,944 - ll*

,33 Bqa. da St. Hyacinthe 9.342 9.752 + 4.4
a24 751.021 744.187 - .9
3.W If41 “i20< Lk“,<l* Mi!** 1.191.342 + 4
1“ W««'« Bk. ol Canada 37,472 716.839 - 1.7 '
^27 Traders Bk.ol Cauda 330 596 33:.068 - 1.6
I.Ï Bk Canada 212.447 164.603 - 22*

X* Matropolitan Bank 88.996 86,884 - 2.4
IS £rowe£k Canada 78.819 71.427 _ 9.4
I *1 H®-« 8k. of Canada 49,63V 51.947 + 4.7

*2 Northern Bank............. W. .871 105.211 -, 2*
M ?f.eTl.X.Bk -ol c*“4» 30,070 28*90 - 3.9
34 U t d Entp.Bk of Can. 3.191 5,971 + |7.1

186. Farmern Bank of Can. 3.90* .7.746 - i.i

Total .......
Total. 19»

Dominion N •ce du bom Dominion and Provincial Canadl 
and bk». abroad

Bal. dee from 
banks in Unit

9*53*6» +t«5 !

142*50 + 28* la
St.

150,700 + W>!

16.917 + 73*

.
VR ”•7 JW Ch'ge May June Ch'ee MayM-.ij» 2JM.216 _ 24.8 1,337.969 1,389.442 + .1 450.607

1WM 148.780 + 31.8 150.064 148,064- I* 82.81:
314.980 273.763 + 27.7 160:933 MO 683 ... 127.651
*.w 1*1,738- 3.8 578.583 673,5Kf.............. 1*45.861

*?'2& H^»44- *8 ij«MW 867*72 - 46.1 1.506,25!

gS KSi B KS 1'tSr..! AS 
« SS7+: SS SS-.V.V.: SS
nan —-i * * * * * •••laeeaa.a • • aa • * • • r ■ I ■ mini

256,021) + 3.9 ...............
‘tou "ïïi............. «e.til 629.431 .............. 673,16!
32S «.Ml + 39.8 ............... ................ *............... 678.101
«L» 1ÎS?** I" 157 186.070 166.070 ....... 833,181
Seri U2M£+2-‘ W B7 “•■•£n......... 74L8&
S-H , g-JP - 12.4 327.338 327,333.............. 3.228,455
»SLSS! + *1-2 2»-424 *M« - •
»» - * 4 227.151 227,151 ........... 3.286.901“H* «1.936- 51.8 328,240 327.968- ' .1 1.626.261
gw'~ *-®l + 110.........................................................

*90.045— 27.5 852,151 852,151 480.184
22,443 — 28 t .

i S»'±2-> eii-Ml 901.525- 1* I.106.24Ï
mV *5-£4+?-3 M4-4W saa-4®»--.

asritl SS: SS:::
y» nu: *: "■*“ "
ÎE ï-844 +102.3 230*00 230.5» !"

SS ISÆ"- ■
«uw ,i ig!+ ,i;‘ ”M» «.ooo

...........I.............. .

4*37

96.316

9.80222.9 Fart6.1215.121 CaWB
OMW*

55.699 76,028+ 36* ......... .........
233*40 + 69.4 »tS V.w'+ ^ yV»

440.273 4,I»:S» L79M» — 23* ' fim ‘tiiSj+atï 1012.063

« fSStt îi ^
Î^.OÜO V 991.8*) 1.117,169 + 12.6 50.987 I0S IM tlOi t50.000 652.154 644,61*2 — 1.1 21^02» fi»- 7 1

6,900 14,194 I8,ri2l f 29.1 57 64*5 42
»» «Ï »2.354 + v i «SE lMmZ“;i

28.582 + 42.1 72.621 W.I3b -t- 24 I
150.0ÜO 702.829 554.09» - 210 336.967 544 IS Z iî i

«m '• wiuî ,15 iwSiïiXVi

Æ Æ:Si{ M-4M m m M + ÎÎj|2$ K g»z-8 BE
M S&ÎÎ5 t a

Æ K:Il SS ^£tnlî
59>i" icMÜtli “S

22.610+ 6J 
64,679 ............. U«9e]

■ 1 R-*d'

2 1
■ f 46.1 

__JBL | {23.162 I J* 
«L»« , «7.331,4 .6

19.937 J19.3I8 4 3.1
1,487,6V- 1.855.3964 8.9 
5.539.240 :».|09,60*li. 4.1 

34.»* 00*20 I 11.9
1*41.0» lF.I» I 15.2 
1.181.491 1.149.W7 10.0

432.549 tli.Hje • 1.4 
252.609 ' «6.251 5.4
429 99» M8.2I0 - 66*
.180.023 F1.U68 , 51.7
«4.595 396,684 . *3.4

7,734 5,746 25.7
«3-881 72,481 13*

...ill Vp.... ; g
189.296 19,271 Z»J Bu

BU..».

2.727.5cm
433,911
387,0*

66*76 r

8:3!■i

k^;
14.7*2 8.486 Z 42.7

SM- SU
S.to-70.4

7.M7 Z *

«.372
45.341
97*74

/
.1.034

18,762
" " Tjü!

7*69
98.8» + Kl
72,694 _ 1.3

SM i ï l'iS SÏïï Sîü-^ UAM.Bll- 3.7 «*u.«ii Üëm -MMPii M-_L«j*1 35.499,128 + 98 9.64M181 «m5ll 'M

- -saga», B;ass iüSS= AlVAZL Î-ÎS-ÏÏTed - 4.7 21.677,7946.687.246 10 3M.1» + 64* 
4.674.037 10.437,917 +131* T

V

-

i s
y
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it for the months of'April and May, 1907 ; Compared. .
___ L

Bal. du out el Cauda LUbUbwa not included
or Britain

Balances du la
United Kinedom.

Deposits bread balancée 
dne other be eke le Csa. l ocal LiabUUiw

May June Ch’te May June Cb'es' May, Jaae
........................... 1eo.1a1.2e5.is».«0.0» 4 s.s i.eee.ooe LmM

--------1 sw..... 4.826+45 £.216,214 + 6.1 126.000 IIH.214
............................................................  58.086 56.9624 + $.6, lo.geouo 10.ae7.8ao + 1.6, «34.134 eeo.eir

368.201 383.227 + 4.1 630 87,OM 13713.3 30,05,348 30.121.466+ + 392.014 3B.808
«l:ïl eiSi W.t.nMS wÆ .1* «.StS «SIS; i.‘ SS , SS

,ss «Esi■5-« sss. as*i a ‘«a ‘•as«g»saat a sa ss.._........ !-------- :>...!........mp.. .. X 76.730 2.993.104 - M ...«..»• -
...................... .......................!............ II.019+» 11.126.067 4* 1.0 483.726 479.300- .9
+ 20 6 122,308 6,300 - »4.7 42,8:11,4:» 4X996.292 + .4 6*7.821 6*7.109- .1
.........7^ 2.363 30 - 98.7 6.099.834 5.183+82 + 1.3 Nil. Nil. »

- 39.0 202.485 6.8621- «6.6 100.847.641 101,032,720 + .4 I.7H2B6. I.TTMT,--
— 63.9 1.072^ 97.6&t, 9009.4 S7.6ae.S3» 37.6l7.eei aw.sio «16 210 - 2»
■ H ....... 43.3»,416 42,432.938 - 10 *70.769 *«.761- 1+i|..l *.«r« gjjMg . ÿ .«» '55-"

3 SS ntst ti
5».«6 « '

£3i:

45.0» + 18.4assb. 4j._

19.118 + 51.9 »

PR
t M 

11 
«f 4.3

"'s ,*«,.&?£ ""

Is sis IBS
131.363 78.297

.... e ii
+ B-0 , 10IW ,
.......... i-fH-JS
-ë.«|uSjSi.m.5î
::::::: win
î 4 %»
.......... 172.004
.......... l.ieo
..........  «9,484

■ 50.8* »,««-mi'433+1»

' mom *.*»
92.004 101.097

June

131.244 
2C3.430 216.082

Ch'g. June Cb’geMayJuneMa,4*27,560*» +
ie... . -w.e

SMiMTLlW+M 
J5B6 WÜ.120- 25 

... ••-• + ■
Mlô» XK942

mût 63,666

ïnl! is

+“j| <>îü+3
t ti tSS'JSiUflH

VÜL7

+
'"leI4* 1.2+ ii.* 

+ s»

129.4 i* 148.829 
45.000 45.000
4.191 6.346

634.849 387.572

1 028 493 
' 71+26

46...........................................
- 2.7 206,368 89,364

1,416,3(6
+"ii139,362

172.780 + 13.4 .
71.730 + 9.8 ■ 

178.499 + 3.8 3^27,338
113.977

4.846 - «6.1 U74.984

1*6 10+76.328 
.480 11.352. «•/: 2,146,061 - 39.2 1.028.3U 

7ee.S35 + 11.1 71.651
1,207,183 + 3.7 201,678

496.799+ .* m.ies

;M;;r...Z.T.. ....... . 666.987 +....... JOSBIWÎÏW...! ............ 17,246,260«tin ijaritsi is.5i.m-1..

*5. MI............ : 36.073.232 35.216,987 (- .4 280,728
W+ :*e.2 5.116,881 4.99X810 - 2.6 6.616

......H........... 27,130,466 27,364+» + .6 »1.«W
............... ! 19,402.987 18.787.450 - 3.6 342.824

: 8 - 84.6 5,668.516 5.344.706 - 1.» 292.908:
—v............I rs ?s ! St 15 M
»»i ::::::: m»:<8 5m»7+ » '«:«»

MS - M+ 2.685,380 XW7.394 + 1* 79.131,
12,009 + 11.4 1,079,410 1.102.611 + 2.1

______ !..l:........... * 3*8.463 4.817.672 + 21.3
................... .

16.973,416 + 1X7 777.»s|«6 78Ü07s5b + »
15 996.Vil - « « *86.813.961 698.714,302 b 1.7 9.230.406 8.

216,762 — 89.7

— 78.6 le+ie
1.57*- L 7»;sS 

7.£9- S *‘ «« Z*
120,906 — 23+ 374.328
'VSiziï
J38Î®

.......................... 278,797 268,757

+9tai.’ *.*

VOOilol - 27 294,610 221,884

S&lKJzHÎ1^832 2-*®51*8
260.’780 + ^ 4«: 176 50.018 

I '.'. :" d.540 6.877

Ü49 2. t 3++ M
+ 56.1 8+03

+ L7

m S

•5
n.m«b*» M

Ie.e.U.

• •»•> • •
-+•

iii. i3.874 T "1866
10,854

8
XI

42.3*7 19,5:4
10.86» 6.782 .! I 1-

6 6.709.760 5.891.386 * 3.2 17.180*17
- 26£ 17 177,9»

69,176,306 - 1+ 6,688.267 8,480.286 - 
«7+44.212 + 2.3 4.221,917 4.434.474 +

*:
t—

IdOâBS tO 
oth Can.

. oi notes laAverage amoent oi aoecia Ar Dominion notes held 
held dering monthOther Total circulation c

May Jane Cfc ge- ,M«y i Jane Ch’ge . May | Jane [Chg’e. M«>. . j."^. 9^ K<-ss ü ft hH*afefe iiHï, '

38,580.467 38.(23,(77 + .1 1118,705 1198.7*+ 111 1130.041 110,195- 3 1W.417 19U.W + 1.4
889.160 881.843 — .8 11.666 11.1*2 2+ l».«0 19+S5 — 1.» ' •“•“J , - e a50,421.3»! 61.562,364 + 13 900.949 e8,KtB- 4.7 1.911.06:1 1,921741 + .6 3+46, W *.»«•?» T *+

38.119.162 38.562.260+ 17 6*,*i:l 696.23*+ .1 1.787.897 1+88.916 + 6.7 WN2.700 +«T.*6 + 3+
31.497.412 33.306,027 - J 631,652 587,779|+ 1.2 1.197,07» 1,226,498+ 2.5; 2.«».477 +*71.767 + 2.»
19.777.347 20.552.2*2+ Î.9 171477 174+7*+ .« 752.960 *24+27 + 224 12M.365 2.».AtOms sac .i...” ®E...i ’m ,««;«!

î'itoiwT stîrolls r a u7:.îw LMtSj-iwiS tSS+ M fT«'i£ - ;6.362.066 6,369,636 + .7 25.576 23.656 - M 29.510 Ml+bS + 4.7 778.61* ^ »b* +
30.007,499 *0,324.150- .9 544.90» 5W.8I3 - 14 1.361862 1,416,561 + 1» 222 iK* il #

116+94.853 1169867*7 4 4 1692.!»» 1727,000 + 14 6.001.000 5.5M+00 - 74 *+7* «|0 3.670.0® + *1.1 »
66.336.62» 66401,993 + .1 1.901,567 1.798466- 64 2.006*61 1.935.861 - 65 ».76‘-!h iZîiîK VÎi te
51180.939 51.170.901- 1.» 1.123.0») 1.128$00 + ■< 11».000 3.100.000 + 45.0 3.023.000 IW.W - +•», »
32.268.663 *.«45 623+ 1 1 519.963 530417 I.» 1.491.TJ2 1.378.297,— 74 fjea'aal - :1? 5
20.6»,640 20,082.580 — 2.6 212.M» 209.140 - 1.4 1.221.2W 1.204W - 1.4 I.W0+" *‘Jnu W4 ÎÏ tt

1.033.667 1.006.507— 66 3.868 6127 -144 28.111 2I.971—1X» - Ü*-** ., — « 8
19,680.198 19,633,998 — 4 251106 241+30 - 44 566,966 461.015 - 18.9 .«12
1621.140 1.664.179+ 1.6 8.22» 8.976 + 1.9 21.917 14+0 - 21.1 ■ ».» .Sfflt i 2

32.29X911 3X276.226- .1 768+6» 747+08 - 4 1.665,022 1.6604*»— 12.4 f-ISÎ jS î o * U
45 291.018 45.537.618+ + L102.453 1.1145*4 + U 5.854+47 5.492+84 - U 3.5»,971 Wt » »
6.066.6J6 5.956.977 - 14 37.736 35.622 - 6.1 3X8U 30.783 - 5.7 537.815' *0».71* - 6.2 m

33,628,490 33.76:1,072 + .4 328,457 232 6UI+ 1.3 I.W1.165 1.306+08- 44 2.741,93s +**• £0 + ?«.» P
2X522.16b 21+21.823 + XI 199.184 199.121..... '*07+01 . 879.602,_ 3.1 XM4.0» 3,213.375- 4+ *
7.«77,741 7,59*.024 - .9 89,033 87,704 - 14 '286.334 288.0» - 14 ”* E .
5.275,6» 5.300.373 + .6 79.1» 74.466 - 6+ 15X567 944.191 + «1.1 «W.766, 544.*» + »•»
6+18.152 6.357 2»e y- .7 15.780 52.82:1 +■ 14.3 21X968 239+86+ *4 »».300 ".’ JJJ} + ** ? H609.757 6.621,862 + 1.3 118.000 106.000 + 19 186.000 217,000 + HO TO.OOO «^”0- .1 »,
3:638.871 3.677.665 + LI I '25+64 27+45 - 7+ 266.168 264.387 + 14+ 5804»
1.622.717 1+59,1*4 + 14 3,275 4,985 f 52.2 7,641 7+14 - .4 • »,«» }”>?? -

^•2.96.7 898408 + 13 3 X4X7 3.826 + 11.4 47.744 66.908 + *6.0 115.330 126.545 + 9.1 »

1 711.619 96l7o69.960 «8+62+66 + .8 22+29.33» Xl.7854*8 + 5+ «..106,112 63.5U.736 + 14
890.023 818.4V* .»12 9*l.lllS+ 1+ I 19.3M.7B 20,257,871 + 4+ 44.M8.808 M, 1»,406 - 1+5

S.S77’l5« 2+98*421 -^14+

97+42 M»:t£+ X7

27,«5 M.741- 13+iwg 2+25*7-"a

i7i.i70 1M.'758 + 8+
18.228 30.SU + 86.3

36.660 + 32+5:«h + 1.4

Kt H

»!:22+ 11

at71?
u*.m+ i.3
47.106 .........

May June Ch’ge. 
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f WINNIPEG SMaturity 30, >5, *>, 30, 30, and 30 years, respectively, (©ft. 
cial advertisement appears in another column. )

Macdonald, Man—Until August 3rd, *13,72$ <Hta 
Denomination $686.25. Maturity 20 years.

Hew Glasgow, N. t.—$11,000 4X per cent, gold mp, 
school debentures. Denominations $100, $500 and $1,000, 

Medicine Hat Protestant Publie «eheel District He. *, 
Alta.—Until August 1st, $10,000 5 per cent, debentures. 
Roberts, secretary-treasurer.

Camduff, Saak—Until August 12th, for $2,000 sat 
$700 debentures at not exceeding 6 per cent, interest Ma- I 
turity twenty years. E. A. Ellis, town secretary-treasurer.

Pembroke, Ont.—Until July 31st, for the following 
$9,000.00 A% per cent, public-school debentures; $3,604.#
4% per cent, local-improvement debentures ; $3,320.23 4%
per cent, local-improvement debentures. Maturity ten yean.
W. H. Bromley, chairman financial committee.

■Until September 3rd, $45,000, 40 yean 
5 per cent, waterworks ; $15,000, 40 years 5 per cent sever- 
age disposal; and $10,000, 20 years 5 per cent, control!^ 
interest in Yorkton N. W. Electric Company. R. H. Lock, 
secretary-treasurer. (Official advertisement appears on an­
other page.)

■-
<-LOCATIONS.

nadlan ■ ew|ilclpalltlee are
FACTORY

lures. *e»rewe«» tetlveThe fellewlng
AmoUgamatsd Pioffering to

with The aesuwet Imms mn* Tm o.
te f sell I tatsl. I*the parties 

the bringing together of m with
CROP REPORmunicipalities ready te make

ter cards In 
the asking-

we are charging a very
It will be

Decreased Wheat Yield Certain, b 
be Compensation—Money 

News and Not«
this

* -
Monetary TManufacturers desiring good 

location are invited to cor- 
rev; ■ 1 *l'k

WM. SHEARER. Sec y. Boafd of Trade
ONT

BROCKVILLE w
With a good rainfall during tl 

situation appears now to have a mu< 
did ten days ago. From southern N 
ceived daily of a drought which is d 
age, and m some cases it has-been nt 
to plough up their spring wheat. T 
in western Manitoba, Saskatchewan 
assuring reports reach us daily that 
condition.

Moose Jaw, Yorkton, Lethbridge 
res are of the opinion that this yeai 
fully as good as last year's yield. 1 
Winnipeg grain men that the present 
13"to 20 per cent, lower than last y< 

- hand the acreage under barley, oats 
creased, and will to a certain exten 
ficiency of the wheat estimate. Evei 
of 20 per cent, the West will receive 
year on account of the higher prices

Cash wheat to-day is selling a< 
Hard, against 76)4 cents last Septemt 
sell at 94 Jt cents against 74cents 
these prices it can be seen that we w 
15 to 20 per cent, better returns this 
be a large decrease in this year’s c: 
mg, not only on account of a short c 
the straw is much lighter than that < 
good head.
Irrigation Convention at Calgary.

The first Irrigation Convention 
being held at Calgary. It opened » 
which included delegates fully conve

Lieutei

Yorkton,

I*BROCKVILLE
«-

F
BOARDS OF TRADE.

»Nova Scotia. | Harbour free from 
» ice the year round. Offers Special 

Advantages to Manufacturers desiring to locate.
/Population 1,200 ; gravitation water sy^em ;

sewerage ; electric light ; efficient fire department
unexcelled shipping facilities and connections.

*
SOIICITII).

DIGBY The Monetary Times will be pleased to receive tk 
latest annual reports of the Boards of Trade throughout tk 
country.

Westasklwln, Alta.—The board are engaged in gettiig
industries located, and are trying to get a suitable growl 
upon which' to place1 a well established plant already ope­
ating.

Melfort, task.—The following are the officers of this cs- 
terprising board: President, E. R. Jarvis ; Vice-President, 
James Rutledge ; Secretary, Leonard Norman ; Treasurer,! 
J. Greenwood.

Stoney Plain, Alta.—This tokn has a thriving bond
with the following officers and members : President. Georg* 
Imeson; Vice-President, Henry Willie ; Secretary-Treasurer, 
J. H. Forester. Members : Messrs. R. Mali, A. M. Brown, 
manager Bank of Commerce branch, Israel Umbach, W. L 
Thomas. Cqnrad Gloam, H. W. Cann, George Imeson, 
Phillip Miller, Phillip Kulak, Fred. Wagner, Henry Willie. 
John H. Forester, J.J*., Hy. Opperthauser, Fred. Made. 
Frank Thill, Henry Miller, John W. Connelly, W. A S. 
Colter, C. N. R., Daniel Brox. Joseph McCrae, Henry Hart­
mann, P. A. Wurtz, Jesse and George Graham, Otto Wolf, 
M. W. Eager, Jos. Zucht.

■

HIl i 
■
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WINNIPEG, ‘Xnds. No other . 
t in Western 

Canada can present the same Combined advantages for 
the Manufacturer or Investor as Wionqfcg. Let us send 
you full information.

;
(

of irrigation. His Honor, 
welcomed the delegates on behalf 
berta. The opening speeches set f 
possibility of reclaiming to fertility \ 
practically barren. The convention n 
velopment of Southern Alberta, as l 
ward as a matter of great general pu 

The monetary situation in the 
stringent. The banks have closed 
which their customers had been enji 
necessary to the cohtinuation, of busii 
and in the same fashion as "heretofoi 
tight money in every Western city a 
nuts are being issued, and large bloc!

I

CHARLES F. ROLAND,
Commissi

The Win lipeg Development and Industrial Bureau

♦i

SASKATCHEWAN SCHOOL DISTRICT* EMPOWER» 
TO BORROW MONEY.Industrial oner.

The particulars are given in the order of name and 
her of school district, amount required, and corresponds*
Eagle Creek, No. 1741, $1,600. J. T. Wilson.
Good Water. No. 1801, $1,400. F. Durick, Estevan. 
Ebenezer, No. 157, $ 1,20a JF. Pachal, Ebenezer.
Green Farm, No. 1598, $1,200. G. P. Siemens, Herbert 
Bond, No. 1654, $1,000. W. Bond, Fair light Station. 
Kyjiw, No. 1728, $800. D. S. McGregor, Rosthern. 
Floata, No. 1744, $1,200. H. H. Pederson, Hanson. 
Beaver Bluff, No. 1778, $800. O.. P. Nordsletten, Whit*

Hawk.
i Carlyle, No. 276, $3,500. T. Jarrott.
Harper View, No. 315, $2,000. C. E. P. Brooks, Birch Hill*- 
Dundurn, No. 344, $1,000. F. E. Livingstone.
Merrill, No. 1582, $1,500. E. W. Peebles, Saskatoon. 
Skibbereen, No. 1648, $700. W. D. Cowgcr.
Wessels, No. 1705, $1,000. R. G. Burgoyne, LornhilL 
Fife. No. 1789, $1,000. W. F. Harris, Workman. 
Kalamazoo, No. 1793, $1.500. -E. P. Felt, Mortlach.

1 LUCAN, ONT. t:r Railway Extensions and Improve me:
President Wm. Mackenzie of the ( 

after a (rip over the company’s vari 
The C. N. R. are putting in additio 
modation at Portage la Prairie and 
sheds at Humboldt, Vermillion and V 
tions at L^shburn and Lament. T 
properly ballasted, and the road-bed 
considerable'outlay will be made at B 
a new station and yard improvements 

More than sixty miles of the trad 
Regina is already laid, and the work i 
as rapidly as possible. The Prince 
ceiving the. attention of the C. N 
putting in a new station, round-hous 
toon and re-arranging the yards. P 
have a new round-fiouse and other f 
expenditure will be ’‘made by enlargii 
modation at Battleftyd and Edmontoi 
I’rince Albert Line the heavy grades < 
to six-tenths. Between Winnipeg an< 
able work will be done by wav of pla 
*hape In Winnipeg the C. N. R. 
round-house and their new shops are 
Mackenzie thought that the Hudson 
finished within three years of the coi 

Unless more of thé Western coal 
the railways supply facilities for ca

i

tllage of Lucan, Ont., is 
open to receive correspondence froté any firm or firms that 

wanting to establish Manufacturing; Industries. The 
Village will give a loan or bonus to firms locating here that 
will employ 60 to 100 Men the ycarrount^ such industry to 
be approved of by the Village Couixfil. f

Yours t^lljr.

The Municipal Council of the

1 - . are
»!|K
I

I STANLEYF G . O . 9 Ii
ALBERTA SCHOOL DISTRICTS BORROWING 

MONEY.
Clerk

I
■

*if n...Mw..s»« ilssalan Riverside, No. 1606, $800. I. S. Doze, Pakan.
DEBENTURES OFFERING. i Shooting Lake, No. 1621, $1,200. J. S. Townsend. Stettkr.

Blackfoot, No. 1623, $1,000. J. Stone, Blackfoot Hills.
St. Mary's, Fredericton, N. BV—Fog $10,000, 4% per Kitscoty, No. 1624, $1,750. J. H. Drew, 

cent, water and fire Commissione|6 debentures ; denomina- Ohaton, No. 1562, $2,000. O. E. Lee 
'ion $5oa«ach. Maturity 30 yeaw. - Sniatyn, No. 1605. $800. E. Marianiez, Hnnka.

Raglna, Sack—Until 3rd Septembeg, $100,000 hospital Didsbury, No. 652, $10,000. J. M Reed Didsburv.
. • debentures ; $255,660 pavement debentures, $50,000 side- Bloomington, No. 1540, $500. A Golisch Mannville.
k walk debentures, $60,000 sewerâgc debentures. $30,000 Ribstone, No. 1629, $1,300 A Burton *
I waterworks debentures, $60,000 dkctriq light debentures. { Cur^erland, No. 1616, $t

■
G. W. Spires, Hillsdow*,000.

f * L -w-\i I )
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season opens up, there will be a grave danger of another l 
coal shortage during the coming winter. There is yet time, 
to- provide against the necessity of enduring another winter , 
such as the last.

The danger of coal shortage is only in the case of a. 
singularly severe winter, such as that of last year, and tt ’ :• ; 
may be a quarter of a cenhiry before it will be repeated. { .

the slightest 1 c;
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But the people of the West cannot afford to'run 
risk. The Souris, Estevan, Lethbridge, and Galt coal mines *5 
arc all producing, and the railway companies must supply 1 
facilities fbr moving a sufficient supply of coal into Western |vr 
cities and towns. i'r

The citizens of Edmonton may have practically an un- » h 
limited supply of cement manufactured at their own door, ' 
and supplied -at less than one-half the price of the cement > ; 
now being used in the city. A German syndicate is said to i ■ 
be interested in the matter, and should the deal go through 

Monetary Times’ Office, operations will commence very shortly. I
Winnipeg,‘July 22nd. Real Estate.

With a good rainfall during the past week, the crop With the condition of the money market real estate is 4 ■; 
situation appears now to have a much better Ifûture than it not nearly so brisk as a few months ago. Many business 
did ten days ago. From southern Manitoba reports are re- mell) not oniy in Winnipeg, but throughout the West, are -? 
ceived daily of a drought which is doing considerable dam- confining their energies more to their business than pre- 
age, and in some cases it hatpbeen necessary for the farmers viously. ,While tales are few, yet the prices obtained are 
to plough up their spring wheat. This is not general, and good,, and wheneyef the monetary situation eases off, most 
in western Manitoba, Saskatchewan, and Alberta very re- reai estate agents expect a renewal of the brisk spring <>;' 
assuring reports reach us daily that the crops are in good business.

The Merit et Record WM The Deily Oreln Letter.

CROP REPORTS.

Decreased Wheat Yield Certain, but Higher Prices Will 
be Compensation—Money in the West—

News and Notes.

Evidence Before Beef Commission.condition. j
Moose Jaw, Yorkton, Lethbridge, and many other cen- The commissioneer appointed by the Government to look . 

res are of the opinion that this year’s crop will be to them jnto the question of a beef combine has secured some strik-
fully as good as last year’s yield. It is agreed among the ing evidence. In one instance, a wholesale and retail meat
Winnipeg grain men that the present wheat crop will be from dealer showed a profit of 77 per cent, on a fifteen hundred -,
13 to 20 per cent, lower than last year, while on the other pound steer. It appears that, although there is no combine, k 
hand the acreage under barley, oats and flax is largely in- there is no competition, which stat(: of affairs has the effect 
creased, and will to a certain extent make up for the de- oi keeping prices higher than they would be were there more :
ticiency of the wheat estimate. Even with a crop shortage dealers in he cattle business. A number of districts do not • t
of 20 per cent, the West will receive more benefit than last seem to l»e v sited except by one loc^t man, and he practic- 
year on account of the higher prices realized. ally fixes his own prices. The commissioner ought, after :

Cash wheat to-day is selling at 93X cents for No. 1 visiting the cattle territory, make a report which should lead .-.j 
Hard, against 76J* cents last September, and October futures to a remedy of "the evil.
sell at 94ft cents against 74cents last September. From The West must in the future look more to mixed farm- _ 
these prices it can be seen that we will get at any rate from ing than it has been doing. There is more stability when 
15'to zo per cent, better returns this fall. Besides there will the n$k is divided between many sources of revenue. A late /r 
be a large decrease in this year’s expenditure for harvest- spring or an early frost, or a dry summer will not be the >. 
ing, not only on account of a short crop,” but in many cases terror that it is, and the dreaded crop failure, bringing uni- 
the straw is much lighter than that of last year, yet with a versai disaster, will be next to impossible. Anyone attend- 
good head. • ing the Winnipeg Exhibition could not fail to be impressed _
Irrigation Convention at Calgary. with the capacity of Western Canada for raising horses and

The first Irrigation Convention in Western Canada is 1 çattle. The classes^shown were numerous, and the standard £ 
being held at Calgary. It opened with a good attendance, in each was splendid.
which included delegates fully conversant with the problem ------ * “ “---------
of irrigation. His Honor, Lieutenant Governor Forget, Bluulit. ....
welcomed the delegates on behalf of the Province of Al- ** ___
berta. The opening speeches set forth the need and the , , , , . . ,posstbility of reclaiming to fertility vast areas now dry and I* is recognized by numbers of ‘^ dwellers m Wes^rn * 
practically barren. The convention marks an era ,n thé de- Canada that the AV inning Summer Fair ^ ^
velopment of Southern Alberta, as bringing irrigation for- ‘unity for hvl«nîo7dî,^av l ïnce >
"“The monèury0* fimationT'the^West^lon.inues very we fi^BnUsh Columbia making exhibits of her fruits, an *

Æns.-«Æ. m.”, m di.pi.r ■*. .■ '«» >■» *■ «
which their customers had been enjoying, and which were aed N^l?on..sen^s f Xrad, dld . th in
necessary to the continuation, of business on the same scale ‘net. The Greenwood Boe-dof Traded.d a wise Hung in ^ 
and in the same fashion as heretofore. Yet in the face of ; ending an «hibit of ore from that camp to *
S “i eVVJ °h|y t^offfirildmgs'eKC^" m^Tscriptive of the Boundary d.stnct. An extensirè dis- \\[
m, tsare teing tssued, and large blocks of. buildings erected. J£P. madPe fa the fruit buildjng by Ontario. A striking 5 ‘
Railway Extensions and Improvements- ^an of the province shows to the Manitoban «^districts <

President Wm. Mackenzie of the C. N. R. ts.in Winnipeg ^rom wbjcb < ornc Ontario’s choice grapes, tomatoes ar>4 -J 
after a (rip over the company’s various lines in the West. . s I - A
The C. N. R. are putting in additional round-house accom- 
modation at Portage la Prairie and Dauphin, and freight 
sheds at Humboldt, Vermillion and Vegreville, and new sta­
tions at L^shburn and Lamont. The main line is to be 
properly ballasted, and the road-bed much improved. A

■" ' the sovereign bank of cimoi i
More than sixty miles of the track between Brandbn and Zj

Regina is already laid, and the work is to be pushed forward Notice js hereby g.ven that a dividend of one and one- [}
as rapidly as possible. The Pnnce Albert line is also re- , , . 7 1 fnr the current miarier being at Çceiving the attention of the C. N. R. officials, who are half per cent.. (I* p.c.) for the current quar er, Derog at ,
putting in a new station, round-house, and shops at Saska- the rate of six per cent. (6 ^c.) per annum on the Capita :; 
toon and re arranging the yards. Prince Albert is also to Stock of this Bank (to be reduced to Three million dollars) 
have a new round-house and other facilities. Considerable has been declared, and that the same will be payable on §, 
expenditure will be “made by enlarging freight shed accom- such reduced capital at the Head Office and at the j! / 
modation at Battlpfqjd and Edmonton. On the Regina and j}ranches on and after Friday, the 16th day of August, '
Prince Albert Line the heavy grades of 1 % are to be reduced 
‘o six-tenths. Between Winnipeg and Port Arthur consider­
able work will be done by wav of placing the road in better 
shape. In Winnipeg the C. N. R. are completing their 
round-house and their new shops are well under wav. Mr.
Mackenzie thought that the Hudson Bay road ought to be 
finished within three years of the coming fall.

Unless more of thé Western coal mines produce coal and 
the railways supply facilities for cartage before the grain

'

* .

■ -iDIVIDENDS.
%

ï INnext.
The transfer Books will be closed from the 1st to the . 

15th. August, both days inclusive. v1
By order of the Board. ?! ! f

fiF. G. JEMMETT
General Manager -~Toronto, July and., 1907
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PACIFIC SECTION ORIENTAL LABOR AND ITS PROBLEMI
IL 1 1 ^

Vancouver Office: Representative: A. Oswald Barrett, pacific Coast Province is Unanimous Concerning Laker
417 Richards Influx from the Far East.

t ____ \
; Monetary Times’ Office.

Vancouver, July 23rd.
Admiralty Order Creates Bright Prospects for Industry British Columbia is face to face with a Japanese iafl*

—Premier of Australian State Enthusiastic Con- or‘before'UU finaBy'disp^sed^^Tive hundîUfct
cerning Canadian Prosperity and Opportunities. already arrived from Honolulu, and the steamer “Kumeric”

j is en route with i,2do more. Further, news came by the
Tinies' Office steamer “Tartar,” since writing the last letter, that arrange­
ai) tup vcr July’ 23rd. 1 ments have bèen made with an emigration society^in Japan

f , ’ , r - for the supply of $,000 Japanese laborers for a railway com
bed at uigary pany in British Columbia. TtoSe figures show that what is 

enef .s in he p- {earcd the people on- the Pacific Coast is no dream, be
Intish Columbia. The ^ already as^nfcd material form., "

British Columbia Has Been Saar Weed.

BRITISH COLUMBIA SALMON.
■1 -

Monetary i

The Irrigation Convention wh#h cltfj 
Thursday should have far-reachin 
ment of the arid areas of interior
local Government has appointed a commission to report on 
in’gable districts, and with this ^formation 10 hand, and
the results which will spring froth the convention, still That the voice of the residents of British Columbia » 
larger sections of unused land should be;made available for unanimous has been shown bn past occasions, when tbs 
the fruit-growtr. j wave of “brown” immigration was not so threatening as it

The action of the Imperial Governmient in provisioning is now. The Provincial Legislature repeatedly passed a 1st 
_the British fleet with canned salmjbtt, because of its excep- intended to prohibit these people from entering, and it was 
tiocally good quality, will mean a large increase in the ex successful until disallowed byfcthe Federal Government, 
port of this article from British Cfllimbja. From time to Hon. R. G. Tallow, Minister of Finance and Agric* 
time, apparently derogatory points live been cited, but the ture, was in the Opposition in those days, but always moved 
virtue of British Columbia salmon has always emerged the bill which received the support of the House. Even as 
triumphant, and it is a crowning he ipr tljat extensive stores a member <of the administration he has taken the saw 
are to be ordered. It is highly probable.'according to a re- action. Each rime British Columbia has been sacrificed an 
per from the Agent General of the ptoviqice in London, that the altar of diplomatic expediency. This province passed 
the War Office may shortly follow the lead of the Admiralty. the measure on account of social and economic reasons, and 
Notes of the Salmon Industry. U has been disallowed for political causes.

This is one of the off years for flic salmon industry, and W.h*le Ubor ,‘s “d the ordinary man is pay*
the report from up the coast is that « ,ere 111 not be as much more io\ necessities because prices have gone up owing » 
Skeena fish put up this , year as 1st. ’in the Fraser, the ‘«creased cost of management and production the qy » 
salmon have just started to run, bu ; it is' expected that the unanimous “G,ve us a white man s country. We km 
pack will be an average one. resotixces unlimited, and we want men who can become »

Hon. Thomas Bent, Premier of thek State of Victoria, a ^ ^ *ho live apart and sj
Austialia. who was in Vancouver yesterday en route home *he ****** of the land British Columbia has become* 
after a visit to Europe, stated tp the Mcmetary Times that du“p,n* *rou«d for the Chinese, Japanese and Hindis, 
he was struck by the great expansion of Canada everywhere ? he a™ounl of money ,fent lo,the °nent on *» __
visÿle. He declared it was a country unequalled for immi- rom l^ls P°rt *s appalling. It amounts to millions in »
grants and presented gfeat possibilities to the investor. L,car"

Railway activity on the part c| the Great Northern is ®ry *or Domestics Is Not Public Opinion,
fore-shadowed by the presence in tnc city of a party of the! Apart from all this are the social reasons which are at
leading officials, including Mr. Lotas Hill, the president, once apparent. A few women are crying for the repeal of 
They came to the Coast after a trip through the interior. In the head tax on Chinese, btit this -is not recognized as public 
view, of the completion of the dir&t line to the Kootenay opinion on the question. The whole matter has not sprung 
within a comparatively short time, toe rajls having reached up in at moment, but is one which has been very vital, act 
Keremeos, it is the general impress!* that the company will only in British Columbia, but all along the Pacific Coast 
give some attention to the improv*hent | of its terminal for decades.
facilities in this city, and the building t>f wharves on the The Western States succeeded in keeping out the 
property on Burrard Inlet, acquired veal or so ago. Oriental to a large extent, and the result has been that
Standard Oil Company Making lnqu|rlea. there has been room for the surging population of the East

Mr. W, T." Jackson is here await hg the arrival from the ft takes a little time to get the balance adjusted, but there 
nortfi of Col. Thomas. These gentli men are connected with ,*,!* an increased prosperity in the end, because the aies 
the Standard Oil Company, and Co Thomas is inspecting , 01 , are one> and their institutions, customs and lives are
the recept finds near White Horse. f his (report is satisfac- slmL‘ar. * _M
tpry, transfers of the property will rlikely be made to the “ 15 10 Ket the over-plus of population in the prairie 
“octopus.” , 1 tj ; provinces that both Victoria and Vancouver Tourist Assoo-

An item of news which indicates 1 possible new industry ’ at‘ons bave representatives attending the summer fairs, phe- 
is the sûcrç^siiil growing of bamboo at Victoria. As the re- *nK t*le advantages of the coast districts before the people, 
suit of extJenments, a large number of bulbs arc to be im- , Herbert Cuthbert, of Victoria, and Mr. W. E. Flumer- 
ported this winter, and arrangemen s . made for extensive , *e*1’ °f ' ancouver, are distributing literature, giving !*■ 
cultivation of the plants at the capi al. dresses, and holding stereopticon entertainments.

For several weeks past, the car shortage has not been Must Obtain Railroad Laborers, 
menuoned, but an arrival from the i iterio* yesterday states Their efforts are being successful, and a steady strew 

V ‘hat Y* E,a Hpotenay some of the]sawmills may have to of people is coming westward. ' These will go mostly on the 
cancel orders unless the stringenq is alleviated at once, land, but many will be wanting work. If the Japanese 4* 
Business is pretty good in that par ! of the province, and importedsthe work is gone. In this connection it has been 
many sawmills have come into . kisteqcc. Argued tha, it ,s impossible to get railway laborers, and the
British Interest In the Province. | reply has been advanced that if the foreign element was

Mr. A. W.. Forrest, director of larÿç steel manufac- shipped out of the country after the need was supplied, At 
„ turing industry in Birmingham. Engl ind, is in Victoria. He ! "bjection would not be so great. Instead, they remain t* 

is travelling through the province ini hiring into the mining fil1 UP mills, occupy good land, in shoh, spread over ths 
situation, and he will make arrange nents fou the develop country and form separate communities within the cities, 
nient of claims held By a British syi diçate. The Japanese maintain thdr Buddhist, Church and natiw

New Westminster reaj, estate me p, é8î acquaint people institutions, and trade strictly amongst themselves, 
with the advances made by that cii k ahd show them the
prospects, gave a free excursion on '■ Wednesday from this 1 tv. ,__ . .. . „ „ _ . . .city. Those who took «vantage ol thefi nique offer were last lear^mc'ro" °f ' Que'’ has lncrreased 

t shown all over the Royal Citv. allow* to Aspect the indus- ci tv fs Ba 6, « ^ proper<y.«emP‘ from taxes by *
.tries, and were given a fund of geXal information in m * i 'Ycrease of *”5,ooo over last year, a*

: ’.interesting manner T fVrmat,on ,n an axable property, $3,287,945.33, a decrease of $39,000 over
- '-----  a/LyZar 71,6 ,otal valuation is now $6,401,881. an increaf

5askThdebff07"^ °f ,he ,W°-iSSaf^?L5 ‘’t; k,nf Ros,hern- ,hc property assessment is^winj^o ^'fact 'tha^'a'whok

;
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DEBE
TOWN OF REMBRI

Sealed tenders addressed to W. H 
Financial Committee and marman .

Debentures will be received up to and it 
1907, for the purchase of $15,921,11. T 
Debentures. The town reserves the ri; 
or all tenders.

A. J. FORTIER, Town 
Pembroke, Or

DEBENTURES FO
Town of Ponoka

Sealed tenders addressed td the 
marked “ Tenders for debentures " will 
j p.m. 00 the 10th day of August, 1907, 
of debentures at 5% payable in twenty y 
instalments of principal and interest/ 1 
indebtedness $8,800.00.

J. A. JAÇKSON, 
Secy.-Treas.

TOWN OF NORTH BATT
Saskatchewan*!

j
Sealed Tenders, addressed to the undersij 

Tenders Cor Debent 
«rill be received up to 6 p.m. on Wednesd 
August, 1907, for the purchase of the fo 
of the Town of North Battleford:— 
$100,000, 40 years, 5 per cent. Waterwo 
$ 8,500, 20 years, 5 per cent. Fire hall 
$ 7|Ooo, to years, 5 per cent Street grad 
$ 1,500, 10 years, 5 per cent. Purchase

The Waterworks, Sewerage, and Elec 
bentures will be issued in blocks of $25,01 
as of the actual date of issue. The rent 

be for the amounts respectively n 
ted 1 st July, 1997.

All of the atxAre debentures are repaj 
secutive annual instalments of principal a:

The Town reserves the right to reject
S. COOKSON

2

North Battleford, Sask. 
12th Jane, .1907. v

. I

TOWN OF YORKTt 
Sask.

Sealed tenders addressed to the 
marked “ Tender for Debentures ” will 1 
noon the 3rd day of September, 1907, 
issues.

$45.000, 40 years 5% Waterworks 
$15.000, 40 years 5% Sewerage D 
$10.000, 20 years 5% Controlling 

ton, N.W. Electric Co.
R. H. LOCK, 

Secy.-Treas

T Halifax city council have accep
i • mackintosh and Company and F. B. 
or $3801,000 of.the bond issue of the city 
* iS C- Mackintosh and Company 

o^W take $200,000 worth at once, and lo 
£nod of 3o days. F. B. McCurdy and C< 

e same, $200,000 at once, $50,000 at 30
1i 1.1*1 and l.he balance in 90 days.

. T ^discussion at the council meeting i 
ate of the bonds. Alderman Hawkins saric 

»av*°»ey mar*cct’ might just as well be 
Un,18 a ton this year horse owners
j *as just as much

Ther

a commodity, as 
. . no*- Halifax was no worse off in,hbLr,<
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DEBENTURES FOR SALE.
CITY SCHOOL DISTRICr DEBENTURES.TOWN OF PEMBROKE.

Sealed tenders addressed to W. H. Bromley, Chair- 
Financial Committee and marked Tenders for

Moose Jaw Behoof District No. 1. Pro vines of Saskatchewan.
man
Debentures will be received up to and including July 31st, 
1907, for the purchase of $15,921,11. Town of Pembroke 
Debentures. The town reserves the rights to reject any 
or all tenders. "

TENDERS will be received by the undersighed up to
II e’eloek, noon, of Wednesday, 7th Ausuet, tSS7, for the
purchase of Ten Thousand Dollars ($to,ooo) of Debentures 
of the Moose Jaw Public School District No. 1, payable to

A-J F0R1îœs, 10th, ,w

The-Board does not bind itself to accept any tender.
H. JAGGER,

Secretary-Treasurer.DEBENTURES FOR SALE I
Moose Jaw, z$th June, 1907.Town of Ronoka.

Sealed tenders addressed td the undersigned and 
marked “ Tenders for debentures " will be received up till

indebtedness $8,800.00. • bridge Woollen Company, Limited: Debentures dated
* J. A. JACKSON, September 4th, 1907, to run for twenty years; interest at

Secy.-Treas. Ponoka, Alberta. 5. »? » Parable in equal annual instalments of prin-
1 ' cipal and interest.

The above debentures are guaranteed as to principal 
and interest by the City of Lethbridge under By-law 
No. 220.

TENDERS FOR DEBENTURES.
-

TOWN OF NORTH BATTLEFORD
GEO. WHELEN, - 

Secretary-Treasurer. 
The Lethbridge Woollen Co., Limited.

Sealed Tenders, addressed to the undersigned and endorsed ' Lethbridge, July 15th, 1907.
Tenders Cor Debentures _________________■

will be received up to 6 p.m. on Wednesday, the 7th day of
August, 1907, for the purchase of the following debentures /^TT V /\¥p n TT' /st\i a
of the Town of North Battleford:— vl 1 I jLwhJll. IN
$100,000, 40 years, 5 per cent. Waterworks, sewerage, etc i 
$ 8,$00, 20 years, 5 per cent. Fire hall and equipment.
$ 7,000, 10 years, 5 per cent Street grading and sidewalks DEBENTURES FOR SALE. "
t 1,500, 10 years, 5 per cent. Purchase of cemetery. —*-

The Waterworks, Sewerage, and Electric Lighting De- Sealed Tenders addresssed to the undersigned and 
bentures will be issued in blocks of $25,000 each, and dated marked “Tenders for Debentures” will be received until five 
as of the actual date of issue. The remaining debentures o’clock p.m. on Tuesday, the 3rd day of September, 1907. 
will be for the amounts respectively named, and will be *or the purchase of the undernoted debentures of the City of 
dated 1st July, 1907. Regina, issued in pursuance of the By-laws of the City qf

All of the above debentures are repayable in equal con- Regina as aftermentioned, authorizing the raising of the
sums herein set forth.

i. By-law No. 304 authorizing the issue of debentures 
for $100,000.00 for the purpose of building, equipping and 
carrying on a General Hospital in Regina, to extend over s 

. period of thirty years.
s. By-law No. 39$ authorising tie issue of debentures 

for $255,000.00 for the purpose of constructing certain 
TOWN OF YORKTON bitulithic pavements, creosote wood block pavements and

• asphalt block pavements all on concrete foundations in
Sask. "Regina, to extend over a period of fifteen years.

TO,w!fdT.M.d,7 £fcrd '•« 1r,ers‘«'-'d **<orfeo

•Si 3XSS5EE. .JSfurasd -a**- • — * •— *
issues. 4. By-Law No. 397 authorizing the issue of debentures

for $60,000.00 lo be expended in the extension of the system 
of sewerage in Regina, to extend over a period of thirty 
years.

Saskatchewan
. '!

i

secutive annual instalments of principal and interest.
The Town reserves the right to reject any or all tenders.

S. tOOKSON, Secy.-Treas.
North Battleford, Sask. 

12th June, ,1907.-1
. 1

w .
-

$45.000, 40 years 5% Waterworks.
$15.000, 40 years 5% Sewerage Disposal.
$10.000, 20 years 5% Controlling Interet t in York-

ton, N.W. Electric Co. . By-law No. 398 authorizing the issue of debentures
R. H. LOCK, for •30.000.00 to be expended in the extension of the system

Secy.-Treas Yorkton, SASK. ot waterworks for Re^na' “> extend over a period of thirty

1 rThv Hahfax citX council have accepted the offers of 6. By-law n£ 399 authorizing the issue of debentures 
for t !®acklntosh and Company and F. B. McCurdy and Co. for $60,000.00 to be expended in the extension of the Elec- 
„ *3 ,'°°° °f-the bond issue of the city 4X per cent., at trie Light system of Regina, to extend over a period of 
w u Mackintosh and Company stated that they thirty years.
DftrlfkH Ufkc *200’000 worth at once, and lots of $50,000 at a
Aw «m 3«dlys' F- B McCurdy and Company’s offer was These debentures will be repayable in equal annual in- 
6a dsv. C’ y”’000 at once> 150,000 at 30 days, $50,000 in stalments of principal bearing interest at four and one-half 
livelv j- • balance in 9° day8- Thcre was 50,116 rather per centum per annum, payable annually on the 1st day of 
sal#7J.kCUvSI0.n at the council'meeting in considering the July in each and every vear. The debentures shall be made 

ot the bonds. Alderman Hawkins said that, speaking of payable at the Bank of Montreal in the Citv of Regina, and 
flav •°«ey marlcet’ *? might just as well be said that because the coupons shall be payable at any of the chief agencies of 
H0 ** ”23 a ton this year horse owners should not buy it. the Bank of Montreal in London, England ; New York, Nfont- 
- “cy Was just as much a commodity as hay. It was also real, Toronto, and Regina, and. each coupon payable at the 
anei D0Wk Halifax was no worse off in its municipal fin- said City of London may be paid in sterling exchange. 
mot'0* v ° any otker city, was the .general opinion. A The highest or any tender not necessarily accepted, 

mat the matter be referred back to the finance com- J. KELSO HUNTER
e«twas lost. Regina, 2nd July, 1907. City’Clerk.
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COBALT ORE SHIPMENTS. THE (.EST,LOOKING TO THE

The follow in/f are the Cobalt ore shipments, in pg^ 
ntied July 20th: Coniagas, 275,180; He**

II 1
9 Giving Ranges of PriceA few weeks from now the *orv çf the 1907 crop will 

have been told. The eyes of fthe *hole Dominion are 
centred on the West. The when1 ca| 
interest. Crop reports this yftai are * 
always are. But a very fan acreage of crop 
likely. Here are the figures for•'»o$ afid 1906:

for the week e 
Bay, 45,170; Nipissing, 63,550; Silver Queen, 87,000; Sik, 
Leaf, 43,518; total, 5«4,4t8 pounds, or 257 tons.

The following are the shipments, in pounds?, since Jy. 
uary 1st: Buffalo, 1,183,700; Coniagas, 3,708,510; Cofat 
Central, 101,360; Colonial, 114,250; Drummond, 44^ 
Foster, 192,350; Green-Meehan, 196,780; Hudson Biy, 4V 
170; Kerr Lake (Jacobs), 249,000; LaRose, 749,89I; fa 
Kinley, 188,000; Nipissitig, 2,682,903 ; Nova Scotia, 
O’Brien, 2,159,254 ; Red Rock, 40,000; Right of Way, 1* 
530; Silver Queen, 476,157 Î Silver Leaf, 43,518; Tretheie 
1,397,718 ; Townsite, 84,078 ; Temiskaming, 110,000; In* 
sity,. 61,383; Imperial Cobalt, 37,530.

The total shipments since January 1st, 1907, are w 
13,490,119 pounds, or 6,745 tons. In 1904 the camp pndsot 
158 tons, valued at $136,217; in 1905, 2,144 tons, valued 1 
$1,473,196; in 1906, 5,129 tons, valued at '$3,900,000

■is of all-absorbing 
contradictory ; they 

seems to be

ca
are MONTREAL.7

■ . Mon
■utter—The market is holding firm, 

better demand from England. For cho' 
ships creamery dealers quote ate., and fi 
2oKc. Choicest Quebec are quoted at : 
port may be larger next week.

Cheese—Dealers cannot agree on 
poor. Ontario colored cheese is quoted 
white at 11 to 1154, Townships 10U to 

t noH to ioXc. Shipments were 94,000 1: 
no demand 'from England.

Eggs.—Dealers report paying 15 to 
location, and selling the same at 17c., 
lects are quoted at 1954 to 20c. The d<

Honey.—Sales have been made of nc 
toe. per pound.

Hides.—After the violent changes of 
the market for hides is less active. The 
ed. Receipts are fairly large, but there 
mand from tanners. They are offering 7, 
3 hides, Montreal, 8c. for No. 2, and 9c. 
selling to tanners at %c. over these fig 
dull, at 8c. per pound for No. 2, and 10c

1 }
1906.1005-

Acres. Bum.
, ? I

' 2,422,345 47, $*§,586 
253,942 7, $4|, 150
779,279 3i'4S|,692

1,381,921 3*,7f 
40,732 i,H 

606,346 25,601,849
.

.. 147,921 3,031,843 ' 223,930 $.87',397

.. 80,900 2,331.878 I 108,175 3,878,683
311,804 11,721,314 I 489,627 24,032,423

Totals for the three Provinces : 7(
3,952,187 82.46t.627 5,063,802 >10,837,949

375,574 10,971,447 529,163 18,961,160
,697,429 68,810,855 2,322,646 110,659,959 

I i - - I ■

Bush.Acres.Provinces. 
Manitoba— 

Wheat '>....
Barley .......

. Oats .............

II 2,722,386 54,637,120
343,412 12,254,030 
931,373 44,742,301

I Saskatchewan— : L
198
419

2,117,486 50,329,432
77,576 2,828,447

901,646 41,835,285

Wheat 
' Barley 

Oats
1
I Alberta— 

Wheat .... 
Barley (.... 
Oats .*.........

• I

Thr Canadian Manufacturers’ Association have deduH 
a quarterly dividend. “It represents a handsome retma 
your investment,” says a pamphlet to hand. “A return* 
to be reckoned in dollars and cents, but one which, me 
theless, has a monetary value equal to several hundred pr 
cent, on the amount you pay the Association every yw 1a 
membership fees.” Here are some particulars of their 
dend, or in other words what the Association has accoeyhs 
ed : Opened an office in London, England, to procure Me 
f.-.r manufacturers ; reduced freight rates ; obtained AM 
form of bill of lading ; assisted to defeat eight-hour dgytl. 
and to amend Act providing for licensing of statical 
gineers ; assisted to prevent compulsory adoption of 
system, and also to obtain export orders.

Wheat ..............
Barley ..........
Oats ........... L..

r

H The whole area in wheat, parley and oats increased
acres in 1905, and 

of the three crops

t
from 3,491,413 acres in 1900 to 6*025,190 
to 7,915,611 acres in 1906., The) yield 
increased from 43,252,664 bushels in 1900, which was a bad 
harvest year, to 152,244,929 bushels in 1905, and to 240.- 
459,068 bushels in 1906. The timber of farms increa 
from 31,815 'in 1891 to 54,625 in tàoi, ne

t
INDU!X. »

Otar Net
For Agents offers 1

d to 120,439 in 1
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ACCOUNTANTS.
The Un I'
Heed Office—Tori 
between Halifax ai 

the Savi

INVESTMENT AND FINANCIAL BROKERS.
§ MARSHALL, SPADER ft CO.
- JOHN MACKAY t CLNew Ye* Sto* Rechange.

New Ye* Coupe B «change 
Chicago Boned erf Trade. 

a enOADWAT a»d wALnoer-Aeroein. nw 1
INVESTMENT SECURITIES

CLARKSON A CROSS
Chartbrbd Accountants, Ï____

Truster*, Recri vers. Liquidators
, . I I

ft. ft. C. Clarhaoe. F.C.À.

i MONO AMO
Tofaomo DEBENTURE BROKERS

>

7 L 9 Kilt «. Eut, II; TORONTO OFFICE : Tern Kins Edward Horst.
j. a CEN'Mnlo u)| and **».<

1 DEBENTURESOSLER & HAMMOND
Stick Brikirj & Fiiaicial Agents,

0IIBOIS, HARPER 4 6IBB0RS,
Harriet#re, *e.

W, hare ■ Urge had rarfod Mel at pm**" 
•ale. writable for inventaient by leeWMMwg F*>fet
G. A. STIMSON & Cl A Valuah

High Ç
High Clai 
High Cla 
High Cla 
High Cla 
High Clai

being er<
High Cla

TOBOKTO.•1 JORDAN
LONUON, 0*1 J Dealer» in Goeeranmet. Municipal. Railway. Call

Trust and MuceiUneout Debentures. Starke os Loe- 24-26 IIR6 ST. WEST, TORBITi. ^

OSBORNE & FRANCIS
(Member* Toronto Stock Excfaan^

BANKERS and BROKE»

II e.men ». mari
doe. Ear-. New York. Montreal aad Toronto Bscbaer*
kourkt aed sold <m

1

W. J. ROSS, ™,
JAMES C. MACKINTOSH & CO.

Bankers & Brokers .
■ 4BARRIE, Ont

Celllegweed, c/o F. W. CeuaceipL À Co. 

OHIHe. c/o M. B. Todhops, Barrister

184 Nellie St.. Helltax, N. 8.
Dealer U Stocks, Bonâ. aad Debentures. Municipal

- .,<■

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED
54 King Street West TOROW°(

-

'A- *
‘Ï-A ftSTi •»<s

L. COFFEE dL CO.
Grain Merchants

Price of Lots: $150. 
third cash, bilan 
one and two y eat

Jenkins ft Hardy Arm Lius Jarv*
Board ul Trade

BOND aad DEBENT®
INVESTMENTS

T. Fcnm,

ASSIGNEES.
CHARTERED ACCOUNTANTS
Estate aid Pire Iiserancc

15* Timti Stmt. - - - 

52 Ci Rifi Lift Biildtac. - -

Agents. Money to loan.
445 Main St.

rOUNTIK Grey aad Brura collections made oe 
W comtmmmom, land, valued aad told, —ul------------- ‘
A------------ * 4 —w* . a R- . _ •  » _a aums a ce.,

• Ti Sto*chanta gitea as

U H MILLER, Hanover.
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1 VIIPMENTt. THE COMMERCIAL MARKETS.
V7ore shipments, in 

miagas, 275,180; Hsi* 
lver Queen, 87,000; Sib. 
1, or 257 tons, 
nts, in pounds, since]» 
tiagas, 3,708,510; Cohnk 
50 ; Drummond, 44^ 
96,780 ; Hudson Bay, tt. 
»; LaRose, 749,898;
903 ; Nova Scotia,
,000; Right of Way, IJ4.

Leaf, 43,Si8; Tretkee, 
shaming, 110,000; Vane

Giving Ranges of Prices in some of the More Important Branches of Trade;
their Situation and Tendencies. tip

((1 1
«<

MONTREAL. , TORONTO.
. 7 ! '

Montreal, July 25th.
Butter—The market is holding firm, owing to a slightly 

better demand from England. For choicest saltless Town­
ships creamery dealers quote 21c., and for 2 per cent 
2oMc. Choicest Quebec are quoted at 20 M to 20Me. 
port may be larger next week.

Cheese—Dealers cannot agree on prices. Quality is 
poor. Ontario colored cheese is quoted at 11% to 11 Mc-, 
white at 11 to 11M, Townships 10X to 10M, and Quebecs 

, 10H to 10Me. Shipments were 94,000 last week. There is 
no demand from England.

Ega*—Dealers report paying 15 to 15MC., according to 
location, and selling the same at 17c., when candled. Se­
lects are quoted at 19 M to 20c. The demand is fair.

Honey.—Sales have been made of new white strained at 
toe per pound.

NMee.—After the violent changes of the past few weeks 
the market for hides is less active. The prices are unchang­
ed. Receipts are fairly large, but there is practically no de­
mand from tanners. They are offering 7c. per pound for No. 
3 hides, Montreal, 8c. for No. 2, and qc. for No. 1, and are 
selling to tanners at Me. over these figures. Calfskins are 
dull, at 8c. per pound for No. 2, and 10c. for No. 1.

Toronto, July 25th.
Fruit.—There is a good demand. Cherries are in heavy 

supply. Raspberries are now in season, while the straw­
berry supply Is waning. Red currants and gooseberries are 
coming in large quantities. The potato market is fmner. 
A good supply of California fruit is coming to Toronto. 
Four cars arrived this week to White & Co.

MMse.—The market continues exceedingly dull. Although 
there is no change at present, lower prices are talked of and 
seriously considered, by all the tanners and some of the 
dealers.

r Previsions. The market Ü] quiet and firm. We quote : 
Creamery prints, 22 to 23c. ; separator prints, 20 to 21c. ; 
dairy, 19 to 20c. ; large cheese, 12c. ; twins,. 12MC ; new- 
laid-eggs, 17M to 18c.

Wool.—The London sales continue, and show firmness 
at the opening prices. No advances are expected in medium 
and toarse wools. Conditions on this market are un­
changed. Wool in small lots is coming in, and the market 
generally is quiet and firm at 13 and 14c. for washed ; 23 
and 24c. for unwashed, and 18c. for rejects.

- •is! ) m
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INDUSTRIAL INSURANCE
Osar New galary and Commission Contract

For Agents offers a splendid opportunity for a few additional men who are steady 
energetic and used to earning a substantial living.

The Union Life Assurance Company
Head Office—Tobonto—H. Poll man Evans—President. Offices in 34 Districts 
between Halifax and Vancouver. The only Company from which may be obtained 

the Savings Bank Policy, the most liberal Industrial Policy.

IOKEN».
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SACKAY fc Cl »___
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TURK Ml

t ». EK, II CENTRAL PARK I '
mVENTURES to

:
« And varied iim at 
investment by Ii—J»L. ------- FORT WILLIAM

A Valuable Property in a Thriving City.

High Class in every respect

Cm A

i-iriMSON & Cl
EIT. WEST, TOR8UI1 •• fï
!5i

IE & FRANCE I
oronto Stock Excfaaeri
S and BROKE» 1

tment Bonds a 
Specialty
ONDENCE INVITED
tet West TORONTO I

High Class because it is in Fort William.
High Cla** because of its excellent local situation.
High Class because of its natural advantages for sanitation. 
High Class because of the class of purchasers.
High Class because of the nature of the buildings now 

J»eing erected.
High Class because of the good margin for profits.

We invite in­
vestigations of 
its exceptional 
merits as an 

-, investment.
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:Write for folder os Fort 
William, diving fall 
information.

Price of Lots: $150. One 
third cash, balance is 
ose and two years.
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1 Includes boons of 2 per cent 

H Including a bonus of * per cent.
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Western Crop Reports
Voa want te know the latest about the 
western t rope. This is only natural The 
ri»P ritual urn a Beets the prosperity ol the 
whole country. For the very bast news and 
"Ports, read the * iiaipeg Market Record, 
■Bich in authorised by the Wisaipeg Grain, 
■’radace & t rait t.rbeamm te publish the 
reports ol their daily market seseione. Seb- 
wipturn rale. 31 JO per a Baum ia advance, 
specimen copses seat oe application to

3» Surra Stbbbt. W anima.

J
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.r66556I! In every walk of life the art 

of doing successfully is ac­
quired only by being up-to- 
date. People always look to 
the leaden for the latest. If 
you want to succeed you must 
be somewhere ip the ranks of 
the Pint. When there comes 
into being something 
new. that ip, and at the 
time possessing merits it 

pays to investigate, 
cement and concrete era of 
construction is 
Furthermore, it has come to 

You want to know

,
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3.600 1.8» 10» 44 Huron Erie L. A S.

64 2 Imp. LAI. Co. Ltd 
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May.
more about it. The Caqadian 
Ctmtnt and Ctnfrttt Rfvitui 
for July will give you an idea 
of what i* being done in this 

line.
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•nan ranee

112 11272 7'21 506
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873 86371 55

.si 3 British Am. Aseur » ... *7 
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85Cement and concrete ton- 
•truction does not interest only 
those intimately connected 
with' the industry. The sub­
ject concerns, directly or in­
directly, everyone. Financiers 
must keep pace with the pro­
gress of up to date construc­
tional methods Millions of 
dollars are invested in- the 
Canadian cement industry 
which is expanding rapidly-, 

t There is only one journal in 
^Canada devoted to the subject. 

This i* th tCsMAdiam Ce aunt 
and Comcrtte Rrvieau. It deals 
with cement and concrete con­
struction in every branch. It 
in printed on 6ne art paper, 
and is profusely illustrated. 
It is edited in such a way that 
it is alike interesting to the 
builder, the contractor, the 
engineer, and the general 
reader.
1 The "eleventh number, now 
ready, contains amongst others 
the following articles :
Prince Albert Cement Block 

Indes try.
Some- Reinforced Concrete 

Systems.
Modern Concrete Bridge Bldg. 
Reinforced Concrete Chim­

neys.
1 Specimen copies sent on 
request. Cement * Concrete 
Pablishing Company, 18 

' Court Street, Toronto.
1 Subscription 81.aw per 
annntn in advance.
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WINNIPEG JOBBERS' 
CREDIT CLEARING HOUSE.

1MB LNUllTB 09 TM I» Oa«JAN IZATIO* AN»
TU SATB-.I ABD CUlMTulao Ai.AIMJfT UM«M 
BV BAI» UEKT*. TO raiU».T TME ABVSB O» 
CMOMT. BV TMB EXrMAXlE U» 1XFOKMA 
nos AS Tl.1MB i'BBIUT BTABlMXi. Of MES 
i MAX Th TUOUIM0T W ESTE NX CAIA&à.
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VBA 17 V. TO MBLT HO* Eh T VBMToMB. AMD TO 
penuT DieeowKST veth«»c* itb ms*
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VMABTB ABD MABUTACTt BEK»

K ■ m T à Salte M. Managers. Winnipeg
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Western Crop Reports
Vo. want te know the latest about the 
Western CYopt. Thin la only natural. The 

«tuâttou afleeta the prosperity o( the 
«hole country. For the rery beet news and 
npons. read the * iinipel «artel Rwerd. 
■hieh is authorised by the Wienipe* Grain. 
Fradnce & Fruit F.rhnwpn to publish the 
renom ot their deib market sessions. Sub* 
•mption rale. 31U0 per annum in advance, 
specimen topees seat on application to 

380 Smith Stout, Wonriree.

TORONTO

Price 
Job 18. Jab 35.

. V7 *07

PricePrice 
Job 26.1

Gap. »»4 rent
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I.W0 8,080 If prel .

6 6 ... Ont & Qu’Appelle
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Buffalo to)...................
G^Mehnn 
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Silver Queen................
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Trethewey New (■)..
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North Star ..
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North Star..............—
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Montreal.
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is Xavier Street Muwm

MONTREAL
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Price
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75 176* 171 *75 ire |W»..
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...el.6» 166* 1":

76 in* mi :::: w-
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" Alter deduct las 3988.366 lor ret saura see 
I Aher deductioo 8I.345.0W 1er retneersnee.

IDI Far twelve months H Including bonue ol * per cent

In) Unlisted on Stech Rechange

•4 I sc

* Quarterly.
1 Includes bones e< 2 per cent

cut.

STOCKS AND BONDS—Continued.
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The Only
Weekly
Engineering
Journal
Published in
Canada
A few months ago, 
when it was decided jo 
issue the

CANADIAN
ENGINEER

once a week -instead of 
as formerly once a 
month, the publishers 
were a little doubtful as 
to whether there would 
be enough engineering 
news to justify such a 
change being made.

The fact is it is really 
difficult to find room 
for all that offers itself, 
engineering develop­
ment of all kinds follow 
one another so rapidly.

Each week it is filled 
with distinctly live, 
up-to-date engineering 
news.

If you desire to reach 
the civil and consulting 
engineers, contractors 
and supply men, the 
paper to use is the
Canadian Engineer

62 Church Street 
Toronto

P.S. Specially valuable 
when municipalities 
want to advertise for 
tenders for public 
works.t

:: a * n : ,

6U

3

Electric Railway Bonds
In eroomnts ef $500 Yielding S*% ,• 

Boiras of 50% of Stock
Writ* fur Information to

WARDEN * FRANCIS 
Confederation Life Bldg., • Toronto
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I ADWINNIPEG
s

F. W. HEUBACH, Ltd.19D5.

WINNIPEG, Manitoba,
' INVESTMENT BBOKEB&^RSHTAIi AMD HEAL BSTâlI

The management and securing of property for eee 
ufacturers a special feature.

Address: UNION BANK BLDG.

EXPERT ACCOUNT*B

NORTHERN BANK l.TWtintion »nd aodltiat of all clams of access 
Tradier. proit aad less accosats sad Balance SI 
See ef beoka epeaed aad ofoce ersuma devised u

Davenport, PicKup tL Co.
«QUASI, rout ACCOUNTS I W1

I

WINNIPEG Lieut-Ggr..
Cape. We.

____________deet ; A. J.
Ion. W. H. Montague. 
W. Stobort, A Stamford

ipbell, SupL of Branches.

D. H McMillan,

I

îjTBtïii " viKTii-«.

Branch* at nil principal points 14 U este
1

Last Mountain Valley
SASKATCHEWAN. 7 L L. GULLIVAN &

STOCK BROKERS -
Park Bank. ChicagoIn Canada—The Bank of Montreal. New Yofk-N 

—Comaasrdsl National Bank. Mi Minnesota. Lon- 
lai Banking Cor­

ot
W1NNIPEInvent year money in choice selected Wheel Lead ia Ah

celebrated district.
Write owner for Maps end ell particulars.

W. PEARSON CO., Ltd.,

TW Orient—doe—Par», Baak. Lùni

- *
wTHE GREAT WEST"™ We larrfteLOAN Wlnnlpei

Members Winnipeg Real Estate Eschange. 
Member* Winnipeg Board of Trade.Street, Wlenleeg. Men.

1 Amts, one $1.OflO.f»*) 
dividends that may;

43* Meini

Au lb Capital, g7.M0.000 I Subscribed Cap.
be hoUer of this stock will be peid the I 

declared MSm time to time by ïhr Board of
The Company declared us Eighth dividend ;eo this slock at lb. rate of 8 per 

cent, par annum for the half year ending Dec. 3lit, 1*1)6. , This is a rare opportunity 
to secure a most profitable gilt-edge Investment ia a progt-asive Western Company.

Five per east, full-paid Stock (is sa «cellest investment), withdraw, 
able in three years.

Money to Loan on First Mortgage on Rant Bttgla aw Reasonable and convenient

Beard ef Dlreeters : W T. Alexander. £»q.. President sad Mae 
8. Popk.m. Esq. M. D„ Vwe-Pres. I. T. Gortfcw. EsA. M.P.P.. Pre.
Iroinidts > Farce. Reporters : E. D. Martie, Bau, Wbeleiale Druggist. J 
Stuart. Eaq.. Preeideet Stuart Electrical Ce.; B. (1'Tayler, Raq.. Barrister at Law; 
F. H. Alexander. Keq.. Secretarv.

1 750.1») 
n-snnu.1 THE

HUGO
REALTY
COe, Ltd.

OLDFIELD, KIRBY & CROSS Real Estate, Insurant 
and Financial Agents

aeTISSn Street.........................................

Basin as a Property aa4 Timber LimitaWl
Maps and Lists of Property ee application.

Office»:—WINNIPEG, VANCOUVER, VICTORIA.
i agar; E. 
.Goa**, “LAND IS THE BASIS OF WEALTH"

Safeguard your estate by maklag all yoer iaeeetmeats la Real Estais Secmhlae 
paaaa mads oa brat<Uss improved Real Estate Securities to oat lender Remits* 

Real Estate bought aad Sold oa Commiosiob or Joint Accoaat-
amati

;
every bank si- - deace Invited.

The STANDARD TRUSTS COMPANY
J. T. GORDON. Es». M.P.I., Paattnairr 

WM. WHYTE. Es». >sn Vies PxwmerrC. P. A. Vic

william: grassie, it, of WORLD KAMCknow the

Dlebold Safes anda
821 Avenue. P O ML

(Member of the Winnipeg Real Estate ExchangtJ ' Prices quoted P.O.B. any
Authorised by tbs Governments of and Alberta to WINNIPEG SAFE WWM. G. SCOTT (Bi COJ

REAL ESTATE AND FINANCIAL BROKERS
413 ft 414 Ashdown Block, Winnipeg, Mmlttli
BUSINESS AND RESIDENTIAL PROPSRTT I 

Send for Illustrated Booklet ^ Thb Gateway to Wsaltk."

- :
lag, ornately SOLE CANADIAN AGENTS,that

within the scope of s aajdern
Ratios uTwUIH Diebold Safe & Lock Co., - Wir

AU bv«MMi strictly confidential invited.
Head Office*:

Cor. Port Sl k»d Portage Are.,V

I—i
to MANUFACTUR]The Western Trust Co. Trackage eed Warehouse Proj 

Investments I* City Property Perm 1
* Board of Directors —
I Alas J. Aoamsos, M.P.,

: 2 " “

KOOTENAY FRUIT LANDS. '
Bn bloc or at retail. Oar load » are all carefully delected, aad for here* 

cannot be excelled We also have large tracts of W estera Farm 
Lands that are eroney makers.

Head Offici, - WINNIPEG. Coses» rOKDBSCB Ibvited.R. P. Roaun,
SI V ice Presuien t.
W. RusaSLL, Managing Director. 

Ian JoHMitm \ Mk-tiael Lose
„ „ „ 1. D. McAaruu* G B. McÇaanar. M.P.
K. MacKanzta J W. ne C. OOs.nr Ho» J. H. Ron
J. G. Tusairr, M.F. Gao, D. Wood .

Conservative Inreetmeats made for Cliente in a Guaranteed nr unguaranteed 
capacity. Guaranteed Trust-Investment Certifiâtes issued.'

A. G. H. Spillette, 406 Ashtfowi BO. W. KERR 4, CO Limited
Financial Biokfrs

624-626 UNION BANK, WINNIPEG.
Ph°V« P. E. McGRAY, Mkgtÿging

• fE. A. James 
Hon. J.

WESTERN INVEST
- WILLIAM GRAY & Co.- specialty of handling WESTERN INVI■ÎTople. g« ou.-We make a 

EASTERN
, us what you have to sell. We have

COLLECTION OF RENTS AND

C. A MILLER, Limited, 416 McIntyre

I

EMPIRE LOIN COMPANY
Head Office. Winnie*, Man.

HaA limited amount of stock for sale at $110.00 
per share. Pays 8%.

Debentures in any amounts from $100 up­
wards issued, bearing 5%'inteiw,

Henry Byrnes. C. W Clarke, H D ChM. M. Simpson.
Frnaidem Vice-Hres. Manager.

Bank of HamUto# Chambers. Wien,peg, Man.

Winnipeg Reel Estate Investments,
Bankers—

Bank of Nova Scotia. 54 Aikins Building, WIMIIPB.
client." "lSd* ** prepared to gust,atm mr

é

Why do People Invest Money 
in Real Estate?

E>
15 Lou. 55 «240 

feet, adjoining Led 
Strat he on a Path
Price 500 each. 1-3
cash, balance 6 W 
12 months, 6 %.

to « will put yon in touch with one 
Fropeeiticm. m Winnipeg, shoeing 

you should ie.net in Real
1 i

you Why 
ten, $Set forth ia a handsome book-1-1 Jet.

.

TN^ONEERCU^OtMNMRUS^OllpUY
• HALF YEARLY Di! V I j > E N D « f

Notice is hereby given that a Dividend al the rale of Seven phr 
cent, per annum, on the paid up Capital Stock qjf this Company hu 
been declared for the half year ending 31st* July, 1907, and that the 
same will be payable on and after Thursday, the 1st. day of 
August. eexL The transfer books wi.'l lye doted from 16th to tint 
July, both days inclusive.

■ v . By order of the Board.

A. J. JACOBS
Mk Nortmirn Bank Building

WINNIPEG
Cormpoodence

Can, write or wire.

WE are HEADQUARTERS for FA

________________ 3
Bauk of British North America BM^.7 Mteû SL. WlNRire» I

Po—1nat Ariw« u, be tesund te John ti. *|*—CA. (C«al f

Jjj" want to hoy either for Cash or Crop Paym
fondaily .fier ApamlieoTBtork., and have alMnt 1 
to *•»•? Makers, at prim* ranging Ire 
6W.000. Phnan II».

DAVID REID & Co. 22 Stanley Bio.

CLARKSON, CROSS & MENZIESt
, A

w H. SPROULE.
1 Manager

Winnipeg, June 29th.. 1907.

' 9

"S4
S' > \

BANK OF HAMILTON BUIL0IN6,
Car. Main and McDermott,

Winnipeg, Man.
gwibm of the Winnipeg Real 

EotAlc àichxnge

CONKLINS
LAND OFFICE

V
 - " *s

t F d»
 <W

e *
■-
 •

■
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ADVERTISERS
-

:H, Ltd. T. Mat** Dalt. K.C. W. Madelbt Caicwron. Rot Ann W. McClvab.
Cnhtr Addree ' iMixai. Bedford-McNiel and Wentetn Union Cod»expert accountantstoba, laeantlgatioa and .editing of all chew of eccoe W sadartakan. 

Trading. P»â« and to» nccoanr. and Balança Shasta p»p«ted;l 
Sets •< books opened end office sTsUms devised nt» up-to-date DALY, CRICHTON & McCLURE,AMD MAL ESTAT*

i BARRISTERS mm4 SOLICITORS.
Omens 43 CANADA LIFE BUILDING.Derenport» PlcMup * Co. ■gMSStflBr'

4QUAKL TOUS ACCOUNTS I WHOUPKO. MAJf.

pert y lor noe WINNIPEG. Mae.

IK BLDG.
IlLl!

JOHN SCOTTi Valley
WAN.

13;:nr
L L. GULLIVAN & CO.

STOCK BROKERS . WINNIPEG, CANADA
Ma»bw ol the Chartered Accountant Seated» of Manitoba lad Scotia ad. » 

Alkl» Be tiding. McDarmot Area ne. Wtoaipeg. Fhuae HO
tied Wheat Laud ia ftfc 

tc tilers ? uOSLER, HAMMOND S NANTON,
STOCK BROKERS.

Cor. MAIN end McDERMID STS» WINNIPEG.
Buy and Sell on Commieeton.

’ STOCKS AND BONDS.
On Toronto. Montreal. New York and London Exchangee 

Telephone 1991.

WeWlnnlpei••

IIIto
rJiAuga

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

REALTY 
CO., Ltd.> fff

mm,her Limita 1

1TVER, VICTOH ||hoea property.
391 Mein Street. WINNIPBO. I

If WEALTH” iff
a ta le Real Lun______
itien to net Under heel*
on or Joist Accent, 
l ted.

m
every bank should

ite of WORLD FAMOUS51E, w know the
&Diebold Safes and Vaults $ \p o

iate EachaageJ Prie» quoted F.O.B. any potot to Canada or Atoak.

WINNIPEG SAFE WORKS
SOLE CANADIAN AGENTS,

Diebold Sak & Lock Co., - Winnipeg. Man.
r ai co.
ZIAL BROKERS
Winnipeg, Manttebi 
I A L PROP1RTt
B WAT TO Wbalte."

w. A. Faulkner & Company,
STOCK 3*01
406 AeMewm Building, WINNIPEG.

ft?
m
mPhew# 6368.

Financial Agents for corroruMcgs. investment orders txeented 
on London and New Yoek Exchanger.

'

3Î':;.

mto MANUFACTURERS ! !
Trackage and Warehouse Property. 

Investments In City Property Farm Land» en-bloc.
§■

LANDS. W. SANFORD EVANSy delected, end for toiael 
a tracts of W«stare Fate CoaaaaroKDEUCB Iuyitid.

OFFERS !|’i

Western. Municipal and School District If] 
Debentures for Investment ™

35 AIKINS BLDC.,

A. G. H. Splllette,406 Mini Block, WINNIPE6D«, Limited
WINNIPEG.
RAY. tèqgg** mWINNIPEG mWESTERN INVESTMENTS

ti t ilY & Co. We make a specially of handling WKSTBRN INVESTMEIITSFOR 
EASTERN PEOPLE. Get our list of proper U» for BAk and list with 
* what you have to sell. We have special facilities lor the
COLLECTION OP RENTS AND ACCOUNTS

S:::
restas» ata. Two Residential 

Apirtment Blocks, 
in the most desirable part of Winnipeg. Will re­
turn 15 per cent, net on invesiment. Write now.
hardiii Stcaritlss licirpmltf. "•Wn’C.KV*-

Fifteen Per Cent.luilding, WIMIIPB W\*. S. WULLER, Limited, 416 McIntyre Block, Winnipeg. $:!

| il1
Why do People Invest Money 

in Real Estate?
A II

15 Loo, 55 x240 
cei, adjoining Lcrd 

itrathcone PalL 
3rice 500 each. 1-3 
ash, balance 6 and 

2 months, 6 %.

'
11THE FUTURE OF WESTERN 

CANADIAN CITIES.
•tswd to » win put you to touch with ose of the 
W* Ftepoaittoe. i. Winnipeg .honing 

you should inrwt in Real HI;.!Set forth to a hands, me book­
let. Send your name »»d we will mill yon free our carefully prepared 

Statistical Booklet oe the .tore question.
BOW* LEWIS » GO., 

a»Notre Dame Ay Winnipeg. (Members Wtoeip

A. J. JACOBS S!Real Ealate Exchaage)« NoaruBa* Base Buildiuc
WINNIMte A k ni

m
Mi
m
11
Is

Can, write or wire.
fiv!

PORTAGE AVENUE FRONTAGE 
MAIN STREET FRONTAGE

Speclallz • NorkE dame avenue frontage
FARM LANDS EN BLOC

WeWE are HEADQUAKTEKS for F AIM LANDS. £ : l

it11 • $

y
O t'NTA.Tt - 1

Male SL. WINIWF®8 I
F C.A tCneJ 1

iV'àlnd*'1' *° ^ ei‘b” ** Ce* or Cfop Fayroants call bare
Wetaily liter ApanZ^STmorka, and hare atout 1» am our tola.
*2 Mueep Manure, at pete» ranging «rom SSLW0 to 
swo.ooo. Plte.e S37S.

DAVID REID & Co. 22 Stanley Block. Winnipeg. -

MENZIES In
RODGERS BOULTON LAND CO’Y.. fj:

!WINNIFJ

-v, /

,'Si

REALTY LIMITEDi NAPOLEON Gao. WttLiiwaow Présidant
_________ I and Manager
the Napotooe of the Wert to R«l letete.) 
veritable clearing hou* for R»l Batata 

Warn on
Beak of MoetranL Winnipeg.

•* Toronto “

(Better hnowa ae 
His burine», ie a

M,
Montre*l, Brandon.

* Head Office Sank ef Terento Building,
Branch. Braadoe.Man

m

REAL ESTATE
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'Western Farm Lands The Winnipeg City Council have decided to accept * 
offer made by F. A. Heubach and G. W. Farrell for* 
*3,000,000 issue of 30-year debentures. The price is 94 
1 he city has given an undertaking not to sell any for*t 

kind of issue for six months and also not to sell for a furtfcff 
period of six months any deeds under 94.

VarUe. whMKto parch»,, M»nit.lii. Se,k.lch,.»„ or Alb,,t».
would do well «0 c„r,,.powl with .« W, b.e* for S,l, ,1»
SSf 5C S.‘v E*'y rrrm’of f°r p«

SPENCE S MADDEN, 354 Man Sl Wmnipeg. Man.

-
? ?"-----r

___________ VANCOUVER ADVERTISERS

REAL ATE SPECIA LISTS
'"tM f500-000 00 P‘A,D UP CAPITAL. SI00.000.00

in ihe v.nr.u. Centres between! and''*h^",|tK*fi^d*™,lbe ll-:: ,hel b7 meens of the strong connections fotwtj
give reliable advice to.all inquirers, | ° ” are m » position to render valuable servie» •*>

i'|

»
fe

ir

Out interesting and instructive bdfeklet which h», 
resources, will be maned to any addresser appbc.rion

Timber, Farms, Ffuif Linds, Business

issued with a view to presenting facts about our imi

and Residential Property. Stock, Bonds.

nation
Debentures, etc.

Jrl|o pnint tnaKes money for the 
y* snaKe money for

Zi
osar clients.f

THE NATIONAL FINANCÉ
HEAD OFF,ce 4» Hastings I, ‘ vLouver. B C.

Horaoe J. Kjbott. Managing Director
CO. LTD.

j. h. cB,«hN.ïï,ElL'!Sïït Bc “d Wl~** “

P I

> |»
4

|if * . I
■ *■$ ■ _
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WINNIPEG ADVERTISERS
~~Pf

MrApnrAauAGETwi°°w »j

FORTUNES and one of 800 acres. $100 000 een he
divided. Corresponoeoce invited.

James Robinson <11 Co
FINANCIAL AGENTS 

717 Mcltrrvka Block, • • Winnipeg

1 •»Will be made In Real Eetata
G.T.P. Shop
---------F-—*--------

Seed ten cent»—Stamps will do—foe a map of East Winnipeg, showing 
the Location. This will enable yoe to si* UP thdisiteetioe intelligently.

G. W. ANDREWS _
433 Mais St WINNIPEG Taleehen» 2676

Phone «IS APoBROUe

Sitearound the
i ,

17 MILES FROM WINNIPtt
nil acres,Rat River (restate, two mile» from Niverville Station, tool 
will bear iaepectioe. SI7 50 per acre, qoarter cash, balance three aaaiat^^^™ 
6 per cent. Postcard bein*e yoe lull particular». Write today. >

■II T. H. CROTTY & CO.
mmm Phone 757 SIS MAIN STREET. WINNIKt

We art Owner, and

Rosedale
Manager» of

LETHB1IDGE, ALBERTA.
c last high class residence property

of M0Ü3FJAW.

SLOCKS of 48 lou will be sold for $2000 
a block for next ten days, on 1-3 or 1-4 

cesh payment, balance asy terris.; Ont Specialty : High 
Grade Farm Lands en bio; along G. f R. Main Line, and 
city propartiea in SFestern dties. } V *
SECURITY LAND COMPANY, Ltd.

Br.fi.-b: T’ihI-H <c'€. U t... l»w. >18 U don Bank, Winnipeg

lev*et Vote money in choice selected Wheat or Coal Iaa4e a Ikk *
hnted istrict. Write lor Map and1 booklet.

IMPERIAL INVESTMENTS LIMITES.
Western Farm Lends, Scrip, Mortgagee, 

Bonde, Etc,
WINNIPEG, Man. CANADA610 McIntyre Block.

THE HARPER INSURANCE AGENCY
Only reliable noo-tariff 
companies reptesenied.

310 McIntyre Block, WINNIPEG;$#4i
FARM LANDS.

a
To Investors Choice deep rich lands, Tributary to Winnipeg, 
close to railroad station, abundance of g<*vi water and fuel, «rill 
double its value in two years : $6 00 to » WOO per acre.

ïï!£!î„cÎSüta u*<*

IN SIGHT
Is a conservative estimate i

Va

A S e c c
We believe the stock will d< 
stock for safe.

CANADIAN Fir

TJuly 37, 1907-

VAN<

British Colun
LAND, TIMBER

I have nearly 50,000 acr 
to 16,000 acres, at from $5. 
to 50,000 feet to the acre. 

As a solid and safe invei

Room» 15 and
■anli Referenoee.

PRINCE RI
Choice acreage for sale in three and 
close to the terminal city of PR1 
Adjoins the 6nest suburb of that

SPLENDID INVES
Foe Full Pimcviaea a*» Tiki

The CANADIAN TRUS1
LIMITED

407 Hastings Street, West, VAh

BRITISH COl
If you want 

GOOD AGE
in

VANCOUV
write to

THE B.C. AGENCY CORF
Investment, Estate, Ins 

General Agent
P.O. Box 1117. Cable Address 

THE NC 
Vancouver I» growing mt

BANKERS,

W. J. YOUNG* Ù COMPANY
20 1 McIntyre Block, Winnipeg

Promoters of industrial Companies. > Properties developed 
Stock certificates issued by us are id accordance with the 
requirements of all exchanges throughout the world. Open, 
togs for tiustworthy managers Correspondence invited

I

Sett 206-208 set Block

Winnipeg ■ Manitoba

WE HAVE LARGE BLOCKS OF 
WESTERN LAND AND BRITISH 
COLUMBIA TIMBER

Correspondence Solicited
* > *

I

A
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E
JONATHAN SMITH

British Columbia Investment Opportunities.
Si

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.
E

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.
JONATHAN SMITH,

Room» 15 end 16 Maokinnon Block, VANCOUVER, B. C.
WRITE ME.

:
Si
MiÉ

P. O. BOX. 1220.■■nil Refarenoea.

i
THE W. S. HOLLAND AGENCY S

I 1
n

517 Render Street, VANCOUVER, B.C.
The Oldest Strictly Non-Tsriff Office in British Columbia 
Associated with Wm. Thompson a Co . of St. John. 

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES. Limited, of Vancouvee, B C. m 'Keiireeenlles —The Anglo AmErican Fir» Insurance Co.: The Bonltl

C°” 141 Ce^Sw Co*; The

ù!
11
York PUte Glaw 1

||ABBOTT ù HART.McHARG, Â
Barrietere and Belteitera. 'i.L-

VANOOUVE*. Canada407 Hastings Street,
Solicitor, for the Merchants B*nk of Canada. Be.. Be.BRITISH COLUMBIA 11

M
Bedford McNeill. 
Mqreing * Neel.

Cedee |Cable Addrese—"Devant."

If you want a 
GOOD AGENT British American Trust Co.,:

in
W. L. Germaine. : ‘
General Mneaewi

in
LIMITED
H. N. Galer,

Vice President

PAID-UP CAPITAL, $100,000.00.
9 SURPLUS, $50,000.00.

Fleenelel Agents, Peel Eatete, Investment end Inaurened 
Brokers. Leeee eerefully eleeed end gwerenteed. 

Eaeeutere end Trustees. Deposits Received.

VANCOUVER, 
write to

À. C. Flumertelt, 
President.

H B.C. AGENCY CORPORATION IM.
Investment, Estate, Insurance and 

General Agents.
Cable Address : “ Vital, Vancouver. 

THE NORTHERN BANK. 
Veeceever la grewleg marvellously

$ l!
f f1 i I

HEAD OFFICE, VANCOUVER, » C.
r.O. Box J117. Branches: Victoria and Grand Fork», B.C., and Winnipeg

VBANKERS,
■

f it

Represented in Spokane. Wash.

100,000,000 - TONSIN SIGHT 'll
'

Is a conservative estimate made by two of the leading experts, on the property of the Nicola
Valley Coal and Coke Company, Limited. I!

9 9 i Jï?‘Crow’s NestSecond « «A >4
j I 
! t

limited amount otWe believe the stock will double in value in eighteen months. Only a 

stock for safe. Apply to

CANADIAN FINANCIERS, Limited, Vancouver, B.C. •Ith®

V0IUW41

near Winnipeg. Te, 
blocks, oee of m

on thh ifbe
nee lnviied.
n <n Co•»
AL AGENTS 

WunriraG. »«»«t

WINNIPEG
irville Station, foot UraWk» 

balance three annual ’ 
Wnu today. ' '

Y A CO.
N STREET, WINNlKt

LBEBTA.
'heat or Coal lande a tkk *

ITS LIMITEE
trip. Mortgagee, 
EG, Man. CANADA
e.

ANCE AGENCY
inff
ted.

WINNIPEG;

let Block

lanitoba

BLOCKS OF
ND BRITISH

/ A
elicited

t
e decided to accept tk 
G. W. Farrell for * 

$. The price is 94 
not to sell any fuithe 
not to sell for a furtkr 

er 94.

,ISTS
.. » 100.000.00
ig connections formed 
valuable service •*

about our imi

res, etc.

Zi

LTD.
and Winnipeg. Mai

4

PRINCE RUPERT
Choice acreage for sale in three and four acre tracts, 
close to the terminal city of PRINCE RUPERT. 
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT
Foa Full Pamcvutas am Ti

The CANADIAN TRUST COMPANY
LIMITED

* 407 Hastings Street, West, VANCOUVER B.C

A
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• The General Act 
Assurance Company

Mend Office : TORONTO

f
-

■ PER CENT. 
DIVIDENDS

V 5 7u Our “Utopia” Policy Is the I 
unconditional Accident Policy 
and completely covers all lo« 
accident

We Issue a sickness policy whl 
disease to which flesh Is h< 

We are revolutionising the jlabj 
our “ factory policy.”

AGENTS WANTE

A PROFITABLE
J J I

AND SAFE

INVESTMENT

Class‘‘D” Prepaid Stock• k
i

- i THE

B. C. PERMANENT
LOAN Ù SAVINGS CO., 
VANCOUVER, B. C.

b-

I \m
W. O. FALCOITSK. c. KOKH 

Managers for Canafia.I

ROLLAND. LTMAN & Btr\ $ >

■ S#4 It. Juim Strut MON1
(General Agents lor the Province o

DOMINION TRUST COMPANY, Ltd. I

Capital Authorized, $2,000,000 Subscribe*. 1400,000 Reserve, $30,000
Financial aod Rod F .tale Agents. 1 MM Ii

EXECUTIVE BOARD :
J. B. MATH.es, President ; W. D. hfymm-Jacr. 1st Vice-President :

T. T. Lamolois. 2nd Vice-President ; Jab- A- Thompson, Treasurer ; Rosser Martin. Jas. R. Out.

INVESTMENT Â6ENTS EXECUTORS TRUSTEES
ADMINISTRATORS (STATES MANAGED

Money placed on Fleet Mortgage with SO per efint. margin at from t to I per cent, interest 
Principal and Interest guaranteed for Orb per cent-

Ku ram taftiy tavrttyaur mammy im Vanroavar Ural grtmtr tkromgk tu. ami makr kandaaam pro ft..

UAFETY DEPOSIT VAULTS Af

Head Office : 328-Hastings Si., VANCOUVER, B.C.
Branch Office at Rev Westminster, B.G :

Investment Agents—Edinburgh Life Assurance Cn
guaranteeInsurance General Agents B.C.— Sovereign Fire learn

Cm, am
-r

ance Go. City Agente—Caledonian li

-

Olau-kson, Cross 4b HsIllwsM
Motion's Bank Chambers,

Vancouver, British Coiumbis 
(aad at Victoria)

Attorney to he ierntsd to
Jobs F. HelKweU. F.C.A. (Cas)

4% ALLOWED OR DSPOSITS-

i •

TIE LONDON 6UARANTEE k ACC■
'* ■

Corf sdiProms Maim 1642 Tobopto- ■w
Li

WILSON, SENKLER & BLOOMHELD J. KENDALL * GO.
Barristers, Solicitors aod Notaries, Inna of Court Building,

VANCOUVER • CANADA.
CHARLES WILSON. K.C J. H. SENKLER. K.C
EDGAR BLOOMFIELD 4L C. (PIN*5.

Sriidtors lot ths Barit of Mo.tnal. Chit A 4dm.: " Wins las

EMBEZZLEVi B.O.9 COVFRBL) BY THE BONEi.
THE DOMINION OF CANAD 

& ACCIDENT INSURAI
Cable - Eon view." P. O. Bo* 1149.f f

:
!" The Western Corporation, POO ALL POSITIONS 

^ Writs for particnlanESTABLISHED 1891

JOHN J. BANFIELD .
NOTARY PUBLIC 

607 HASTINGS ST. W„ VANCOUVER, B.O.

MONEY WANTED FOR MORTGAGES
W. cA. procure for ear clieoti 7Z i.Urest for Annie, they eotrnot to u> 
lor placing net to mortgage oo Resideesial progpvty ; tjo mortease not * to„c.«l $»Zo,,h.,J„,,uo
T°o st «0 * per cent, under t%e use term» We have sgli, fact only con­
ducted large transaction, of this order for 16 rijari in Vancouver" We 
wish you to write u, for. first, Bonkers and otl.tr references. When you 
here received these and malien are oa o basinets footing we can tuarao- 
t«« to place your money. ^ *

/

J. E. ROBERTS, Gene
TORONTC

•f- , LIMITED

FINANCIAL AND REAL^ESTATE AGENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loans on first mort- 

gages and other approved securities at 
6% and upwards.

• r - /

THE PURITY AND EXCE

P '
CORRESPONDENCE INVITED

COWAH’S ct BANKERS MOLSONS BANK
4»

ft ! established 11 ? Registered Cabler H. G. ROSS It “ROSS’ IS ACKNOWLEDGED B 
DERFUL SALE IT IS

lM'S'I-/-

LEANDER SHAWNetary Public Ineuranee Ad) t.

I-

lut Estate. Mirirg, Irbvrarcb ‘r 
ARD Loams. Timber Limits - .

Money Invested ots First atortgoge at Current Rates oi 
Interest. Rents Collected, 

l^rge and Small Farm,. Range, and Orchards. 
Mineral Properties handled. Several Coal Properties 
and Lumber Manufacturing Plants for Bale.

I

~ I' APPLICATION* FOE AGENCIES OF THI 
2 MONO Fire Insurance Company, at-----------
imtgeL/---1 ___a v____^j| ^ sddft318 Hastings St., West VANCOUVER, B.C.

1

Waghorn
Gwynn&CoX

Slock Brokers. Vancouver

■ 4

» y

■V * '.«'JE
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John I. Sutcliffe
Chartered Accountant f

13 Adelaide St ten

. The General Accident 
Assurance Company of Canada

Mend Office : TORONTO, ONT.

f

5 1
t !TORONTO.Telephone M420

!S Our “Utopia** Policy Is the best and most 
unconditional Accident Policy on the market, 
and completely covers all loss of time from 
accident

We Issue a sickness policy which covers every 
disease to which flesh Is heir.

We are revolutionising the liability business by 
our 44 factory policy.”

Edwards, Morgan & Co. j
CHARTERED ACCOUNTANTS

18-20 King St West Toronto, Ontario.
George Edward.. F.C.A. Arthur H. Edwards. W. Pomeroy Morgan.

( OfBea :

I Stock 1

1 I 
> 1

X 11

I I ]
i i

20Edwards & Ronald,4E,NT
> co., -

Canada Lite Bldg.

AGENTS WANTED ,
INDIESEST

The •• P. A B.” steamers sailing from', 
twelfth day for Bermuda, the British West India* 
are all eery superior ones. The trip occupés* about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are sold by

R. ML MELVILLE,

A TRIP TO THE W>1. C.
C. HOBB-UUIX. Halifax every 

and Demerara.
W. G. FALCONER.

Manager, tor Canada.1

! 1!ROLLAND. LTMAN & BURNETT,
114 11. Jibih glr—t MONTREAL

(General Agents lor the Province of Quebec).

■V Hi
# 1 i

What does it meae toms
* official, or clerk, occupy- 

a g a poaition of trust, 
to be guaraateed to the 
a,teat of hi. reapooaibil- 
iriea. by oee at oar 
fidelity bond.?

1 -i:burgh Lift Aaauraaaa Cn
GUARANTEE8.C. —Sovereign Fire lane 

Caulk. ÎS

that bis fitnase 
for the office be fills ■ 
finally Touched (or by an 

authority.

It
m% h

y %
v. Æi s
I i
? ft! I

ak Chambers,
'■a, British Columbis 
Ictorie)

[riliwalirF.C.A. (Can)
t

TIE LONDON SUMAIIEE S ACCIDENT CO., LTD,
COKFEDEBATlOa LlFS BVUMMPaons Mam 1642 Tonearo CO. LTD.TORONTO PAPER MFC.

IM1I.1.S AT CORNWALL. ONT.

! W. manufacture RARE* Hlsb and -edi.» grade..t GO. •<
> j
I }JUSEMBEZZLEMENT TVS «USD,

WRITINGS. BONDS, LEDGERS 

BOOK. L1THO ENVELOPE

RMC1NR SIZED,
WHITE AND COLORED

0.0. am COVERS 
For Sale by ,11 Wholesalera. >. a s o 

Made la Canada.
COVFRED BY THE BONDS OF ' • ^ ‘6

% S;THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

I 11,9.
3 . Hir-

POSITIONS OF TEUST. Ac.oration, POE ALL
Write for particulars Port ArtKur and Fort William

Warehouse Sites, Central Retail Sites. Water Lots ,
For information, location and price., addreea

R. A. RUTTAN, Box 195. Arthur, Ont., Ca«

J. E. ROBERTS, General Manager 
TORONTO/

II
>iTE AGENTS

couver, B.C
I

■

I
t ■ rf

□s 00 first mort­
alities at Qrand T runfc Railway §ystero 

Picturesque Georgian Bay & Lake of Bays.

!

I- I
ED

i I
USONS BANK

muskoka.
i

NIGHT EXPRESS.
iwee Muehoba Wbart at 6 >J a.m.

■a: “BOW a-JJ pm.

SHAW This
may occupy a. P -• I]

Ticket., berth raservatuw. and fall i.lormatioa may be obtained a, ,
at Currant Ratas of
E“t.d Orchards, 

irai Coal Properties 
for apis.

oi '•wantAPPLICATION* FOE AGENCIES OF THE RICHMOND ANDDRUM 
Z KOND Fire Imurmoe Company. at 1 !
Outario is viewer of Toronto) to be addreaaed J. H. Ewart, chief agent. No. 6. , 
u elhagtos Street. East, Toronto. Oat.—See dmplay adet. page it*.

city 1|
§■ •: i

1 *
L, B.C. v'

Slow Pay and Bad Accounts
specialties with our collecting depart­

ment. .-. Don’t write anything off until we 
see what we can do with it.

Are

R. G. DUN <3 CO.
TOKONTO and Principal Ckim af Dwaiaiou

THE PURITY AND EXCELLENCE OF

COWAN’S "cocoa.
I

/

4
IS ACKNOWLEDGED BY THE WON­
DERFUL SALE IT IS HAVING.

HORN
NN&CO
.v Vancouver
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Incident of the Peninsular War—“The 
(Storming of Badajbs,” in connection 
> ith which • visitors are to be treated to 
Itn exceptionally fine military, musical 
Itnd pyrotechnical display.
: Both agriculturally and industrially 
he Exhibition will be stronger than #ver. 
ncreased premiums, increased specials.

SWEET
CAPORAi

THE1854H- 1854

Phoenix Assurance IHome Bank
OF CANADA. 

HEAD OFFICE 
TORONTO BRANCH

1ajr AND! OF LONDON, E
Establish** 1782.I

. Increased accommodation cannot fail to 
{pake it so. In every section the prize 
list show's noteworthy additions, while 
É350,000 worth of new buildings will 
aïford both exhibitors and visitors 108,- 

i otx) square feet, or about two acres, of 
improved accommodation. *

8 King St. Want.
City branches open 7 to 9 o'clock nan 

Saturday night
78 Church Street.

(Jueen St. West cor Bathurst 
. Bloor St. West cor. tiathorst 

AHiston, Belle River. Canning!*, 
l*awrence Stn., Melbourne, St! 
Thomas, Walkerville 

Ferme, B. C.

LOSSES PAID, - $1

m Paterson & Son, *•T
t

■* "1 Chief Age eta far the DomfeAee.

ISM.; Sav what we may about “Hogtown,” 
and hogs have most valuable uses, Can­
ada has every reason to be proud of the 

, National Exhibition. Not alone is 
I S'100,000 spent yearly in premiums and 

I diversions for the people, but in the last 
I : five or six years close upon a million 

dollars, including $350,000 this year, 
has been spent upon, permanent new 
buildings and improvements. This sure­
ly is keeping abreast of the times and 

_j denoting the development of the coun- 
I try as well as the growth of the city.

Entries for Fair close on the following 
d|tes :—Live stock, fine arts, natural 

1 History*,"women's and children's work.
Saturday, August 3rd ; grain, seed, field

Winnipeg, Mm. 
JAMES MASON, 

General MiQgarettES New YorK Underwritei 51 1
some

POLICIES SECURED BY 
ASSETS

•*
?1

STANDARD PROVINCIAL AGCNT1
JNO.\M JOSEPH MURPHY.

Toronto, Ont.OF THE

SB! bWORLD WHW. R. COLGATE,
Winnipeg, Man.

ALFRED J. BELL, Halifax,SOLD BY ALL THE 
WHOLESALE TRADE.t 54 1i

T D. RICHARDSON, Superintendent for
■I
■r

«

Incorporate
1851Western1 1 10 EXHIBI­

TION. roots, garden Vegetables, floricultural, 
horticulture, honey, Saturday, August 

- There is always something suggestive- i.*h ; poultry and pet stock, Wednes- 
ly educational connected with the bill- day, August 14th ; dogs, Thursday,
liant spectacle given annually at the -’'ibfust 15th; cats, Saturday, August
Canadian National Exhibition, Toronto As 1,he. pri*e hst ha1s, bcen Çom-
. . . T Pletely revised and many additions have

4 Last year we were reminded of $r been made thereto, it would be advis-
Walter , Scott’s most picturesque wofk able to send to Toropto for a copy fortb-

b, with.

1

Assurance Co.
Asset*, over • 

Income for 1906 ovoi

u131
Head Office '

Toronto
Ont.“Ivanhoe.” This year we are to 

introduce^ to perhaps the most striking
#

Hon. GEORGE A. COX,
W. 8. BEIKLE,

General Manag

■r
SMITH, KERRY & CHACE

Cohcdltim Am ConnccnK Emm 
Hydraulic. Electric. Railway, Municipal Industrial 

W.U. Code used. Cable Addrese “Smtibco. ••
Rooms 124-7 Confederation Life Bide., 

TORONTO - I
Cecil B. Smith J. G; G. Kerry W C. Chic,

\For Quality 
and [Purity
BUY '

QUEEN Insui

i

WILLIAM MACKAY, Reside. 
H. LA BELLE, Assistant Mi 
UNTZ ft BEATTY. Residen

C. S. SO

- tX ■* ■ tt. II4— * Temple Building, Bey Street, 
Toronto. Tel. Main 66 ft 67.J. H

i:he Martin 
team Power 

Brick Machine
Caledonian Insurace Co., oi

The Oldest Scottish Fire Office
mom

LANSING LEWIS, Manager • J. O. BOB

MUNTZ a BEATTY, Reeldmi
Te-pk Bid*., Bay St.. TORONTO.

and the other grades oi 
refined Sugars of the old 
and reliable brand of

Bern* Oi\

■ i-i— • »STYLE • J*| Ti
I

> ‘26 to fO.bOO Weight 8.5PO

Economical Fire Ins. CThis machine In j|e original form at 
hull. JO years ago, has been on the Can­
adian market during that time made by 
several parties. Not being satisfied 
•he old machine, we pr oc a. r d from 
patentee the latest improved machine and 

: it it this machine that we oler our coeto. 
niera. Every machine is correctly adjusted ’ 
before leaving our works.

CASH AND MUTUAL SYST
TeUI Net AsseU. $319,377. Amopnt of

DwC.EUk, W. B. Belt w.
President. Vice-President Mgr S

€
Government Deposit, $35,

MANUFACTURED It

THE CANADA SUGAR 
REFINING CO. Lm>

NORTHERN ASSURANCE CO. c*

"STBOKG AS TUB STROK-
Canadian Branch. SB Notre Dune St. We

rum da. IBM
mate aod fn

We have one of three machines in 

stock for immediate delivery. ^•Jjÿaad Accumulated Fuads........
“■«"ffee fro* Fire a* Ufa Pr.
w. seated Fuads.......... .................... •••
■■■• Idled with Doniiaeia Oeeernmewt for the 8w-urity of 1 
° 1 "ossai.t. I neper. K. P. PgABeOK, Aav ROKT V

THE WATEROUS EN(
BRANTFORD -

WORKS CO4 Limited. <
- - CANADA. ^

MONTREAL-

omet. \ 
SCHOOL. 1 

CHURCH.
& LODGE 

FURNITURE

hr;: m h6 H:: hh 
r f< r r n n
ye:: hh

PAL RT HOI

IAL"T

Canadian- ,£&Schgcï 

Preston.
ED

ONT

Vj,

McLACHLAN & CO.
Real Estate

Port Arthur Ont

• •

O

•K
tO

'-”
L-

t

r
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■■
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n\FIRE INSURANCE.

F :i I ' 1I jll
> -3 ii

Capital #250,000
THE RICHMOND & DRUMMOND FIRE 

INSURANCE COMPANY.

19071679; Phoenix Assurance Company.
~ " Ur1^— $-1HEAD OFFICE. RICHMOND. yUE. 

Insurance in force 81*1 December, 1906, IS.994,461.
transacts a general Fire Insurance business, 
to the Dominion of Canada, no foreign

>•: ■OF LONDON, ENG. The Company 
which is confined 
risks written.

I 1782.E stablli

1»LOSSES PAID, • ■ . SI48.000.000 Hon. Wm. Mitchell. President, Alex. Ames, Vice-Preeident. 
J. C. McCaig, General Manager.

owtabio branch
Eor Agencies at unrepresented points In this -Pi 

address :—J. H. Ewart, Chief Agent. No. 6 Welling,
East, Toronto

Paterson & Son, ,1 ■

IOO St. Francois
Xavier St.. 

MONTREAL
rovince 
on St.Chief Agent» fer Use Domlaloa. A«

5|n I 
kljl 1
•'/ !

' ■ i '

ise*.

BRITISH AMERICANew Yorlt Underwriters Agency
$18,061.926

m «
m 5 ;

Assurance Co>
Head Office, T010NT0

IF0LIC1ES SECURED BY 
ASSETS mA.Dl 1833. 1 •: 

i-i 1
-S i II
a !

BOARD OF DIRECTORS.
Hoe. Geo. A..Cos. PreMdent.
Rost. Hkk 
E. W. Cox.
D. H. Hunt!
Joh* lloitn, K.C.. L-L.D.
Am. Laird.
Z. A. Lash. K. C.

W. B. M sis le. ('.«ntral Manner.

Capital - - 
Assets ' • .
Losses paid since organization

PROVINCIAL A GENTS 1 L
W. R Beoc*. Vlee-Preeldeel- 
W. B. Meut LX

JNO. WM. MOLSON,
Montreal, Que 

WHITE A CALKIN.
St. Joke N. B

JOSEPH MURPHY.
Toronto, Ont. », M H

Gao. A. Motto*.
Augustus Mtxfs.

ic Nicholls 
Jambs keen OsaoRMR. 
Sir Henry M Pella tt.

W. R. COLGATE,
Winnipeg, Man.

ALFRED J. BELL, Halifax, N. S.

I III
E. R. Wood.

P. H. Sms, Secretary

11,44)0,000.00 
$8,162,763 00 

189,888,880 96

I
T D. RICHARDSON, Superintendent for tiaada. TORONTO

lit -Iiiroo rated
iSse

Inco

Western 1

iiII l
FIRE'
AND
MARINE

!
«l

Hi

1Assurance Co.
Asset*, over • $3,570,000 00

Income for 1906 over 3,609,000 00

Head Office '

Toronto
Ont. &

1
Hon. GEORGE A. COX, President.

e, e. FOSTER,W. 0. NEIKLE,
al Manager<»

>1sia 1
■ *u 1

QUEEN Insurance company 
of America.

%WILLIAM MACKAY, Resident Manager.
H. LA BELLE, Assistant Manager.
UNTZ A BEATTY, Resident Agents

C. S. SCOTT, Resident Agent, 
Hamilton, Ont.

*iL Incorporated 1876.THE J .

MERCANTILE FIRETemple Building, Bay Street, 
roroeto. Tel. Main 66 A 67.

INSURANCE COMPANY
All Policies Guaranteed by the LONDON AND LANCASHIRE 

FIRE INSURANCE COMPANY OF LIVERPOOL. m
! $

ih $
M 1 
£ - 5

i

I
% 1

g I
i| 
!i I
m r
‘A 'i

iCommercial Union Assurance Co.
NORTHERN ASSURANCE CO. Of London Eng. - LIMITED, OP LONDON. ENGLAND

rial, tire. marine.
Ctplttl Felly Subscribed »13.500.1*10 Lift Fund. tis -P*-*! <ru,.
Total Annual Inc.m, «iM ■

ACCIDENT" intone as thb xtko*
Canadian Branch, * Notre Dame St. West. Montreal.

Accumulated Fundi..................................................................
horn Pitt end idle Prtmluxwend from interest on in-

r«»tnl Fund............................................................................... ................. 8-6o5-°^’
•‘•wetsd with DomiafcmGwnenmtM HartaeBacnrityrrf Poâh y boMara ytAsSn 
0 EHo«*, V „*wtr. K. P. Pxaaeoe, A*L Bout. W. Txbb. Ma» for Oenada.

14.000.000
Heed Office Candida Branch, 91 Notre Dime St.

Jan McGragur. Mar- Toronto Office. 49 Welllmgtee •«., E
CEO. R. HARGRAFtr, Gtn. Astnt lor Toronto and Coenty ol York

$47,410,000 V i!
m it'V

, W Meotreel

SI
ml£*

>
:x - i

4
f

A. NAISMITH, President R. M. MATHESON. 
A. P. KEMPTON. Vice-President

Sec. and Mgr. C. D.-KERR, Treasurer.
AUTHORIZED CAPITAL
SUBSCRIBED CAPITAL - 8300,000 OO

8800 000.00

The Occidental Fire 
Insurance Co.

. WAWANESA. MANITOBAHead

POUNDED UK.

Law Union & Crown Insurancw Co., of London.
TOTAL CASH ASSETS EXCEED. - - - - $24,000,000
Fire risk» acceped de almoet every deecriotioe of iniuraUe property.
112 St. Junes Street, MONTREAL (Cureer o* pi*« JArm**.»

J. E. E. DICKSON, Manager.
Douglas K. Ripout. Toronto Agt. Agent, wanted throughout Cansda.

»

Volt 4L

THE 1154

e Bank
CANADA. 
OFFICE 
TO BRANCH.

AND

>8 St. West.
open 7 to 9 o'clock tmj

reef.
West cor Baihurst 

r St. West cor. bath**, 
le River, Canningtue, 
in., Melbourne, St! 
Ikerville

Winnipeg, Mas 
JAMES MASON, 

General Mi

RESTON.ont
iTE2

Vi
saoinoi p

aUty
rtty

her grades ol 
in of the old 
l« brand of

Î HIRED It

id* sum
CO. 1*4

REAL

Economical Fire Ins. Co'y of Berlin, 
Ontario

CASH AND MUTUAL SYSTEMS
Tetal Net Asset», $319,377. Amount of Risk. $18,231,751

dMin Pennell, _
President.

Government Deposit, $35,9o5
Owe. C. M. Leng, W. B.ithmata, John A. Roee.

Vice-President Mrr Secretary Inspector

Caledonian Insurace Co., of Edinburgh
The Oldest Scottish Fire Office.

Head O
LANSING LEWIS, Manager - J. Q. BORTHWICK. Secretary.

MUNTZ * BEATTY, Resident Agents L
Telephone Mein 88 A *7.

MOI L.

Temple Bldg., Bey St.. TORONTO.

T

I I
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the monetary times v<• sS

-1 I
LIFE INSURANCE.FIRE INSURANCE.

--

H •r f [FIM]I- 1I-
2ht5nntnrr Company ,g 

Krn> ^urk

STATEMENT JANUARY I. IB07
CAPITAL ASSURANCE CD»

$l7s 00.000
ijj

RESERVED FOR ALL OTHER LIABILITIESIB . HEAD OFFICE. WATERLM, E7.1 68.303 THOS. MILLIARD,* Pun. * Hu 8* 

J* H- HALL, a. I. A. a* a. ®.,
P H. ROOS

NET SURPLUS

5.1 30.426
1

Li
: : I Ti

ASSETS i KRED HALSTEAD. • Sot. or

13,798,729 ASSETS $1,238,931»

AGENCIES THROUGHOUT CANADA.

Some Reasons 
Why

- Union
Assurance

Society

THE DOMINION FIRE 
INSURANCE COMPANY The confidence of the Canadian patte a

head Office • • Toronto
Authorized Capital, 11,000,000

Subscribed Capital, $664,000 
Government Drporit. $54.733.33 

President :
ROBERT F MASS IE, Toronto. 

Vice-Presidents : » ,
ALEXANDER TURNER, Hiuilto* 

PHILIP POCOCK. London. J

Applications for agencies to be made to ibe 1 
General Manager.

■

I TOI

OF LONDON.

established A.D. 1714

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH :
6sr. St. Jam art McSIll Straits, Maatraal
T L. MORRISEY ■ Resident Manager 
# and E. A. BADENACH, Toronto Agents. 

Ofiloe. 17

Was never so great as at prewet :
(1) Because the Company's record hw ha 

clean throughout the 87 yews It la 
been in operation.

(8) Because its plans of insurance art ,Ms 
date and just what the insuring paMc 
requires.

(3) Because its policyholders are rniiirart, 
well satisfied with the resells rwlind 
under their policies.

(4) Because the general public is begisaR 
to find oat the good things the Coayw, 
has in store for itstpolicyholdws,*

(6) Because, being purely matwi, dr 
policyholders are more than 
—they ere co partners in the 
—sharing equitably in all its

QUEEN CITY
M: Fire Insurance Co.

■

HAND-IN-HAND
Insurance Company

Millets & Manufacturers ssrAtlas Assurance Company, Limittf
Head Office, Walerloe Oil

■

i ■
. Insurance Company

Fire Ins. Exchange
Corporation

CAPITAL, . . S11,0M,000
Total Security for Policyholder»
Twenty four Million Dollar-, Claims paid ea- 

One Hundred and Thirty Million Dollars.
The Company's guiding principles 

Caution and Liberahty. Conservative selection of tie 
risks accepted and Liberal treatment when they burn. 
\amrra—i.e.. Real Agents who Work

n
to to

THE' HOME Ufl
t ASSOCIAT!»

OF CAN AM

-• base ever beta
Authorized Capitale SI,260,000I Special plarias large Una on mercan- 

•take that come up to opr

City Chambers. Toronto
SCOTT A WALM8LEY,

Establish rd iSj8 „

attention given to

! North-West Department,; : 4Offices—I ri ïR. W. DOUGLAS, Local Manager, 341 Main Street, 
Wanna.

HEADm •#*
j UkyTi 1 to Its

Underwriters SMITH * MACKENZIE. General Afcnta. •♦Toronto 
Street, Toronto-

Waterloo Mutual Fire Ins Co.
KarOL»H«D m ,863.

■sad ornes watssloo ont.

Total Assets i 1st Dec., 1905. 8*14,000 00 
Policies lo force Id Western 

Ontario oser > -
OSORGS RANDALL?

MONTKSAL
O. BIN!t

ReMhh^1 LIFE INSURANCE.
vi hi■R 30,000 00 4»THE

SHU. Çxcelsior life tricts.
Vice-

Akmstkono. 
homas Oua.

Frank Hakwt, 
Manager I R. fc

Hon. J. R. STRATTON ." • •
J. K. McCUTCHEON . . • Ma*. 
J. B. KIRBY ....

Head Office: Excelsior Life BalldlnR 
68-61 VleteHe St. 

TORONTO
iptSthe mont nuccnnnful year la a earner ot unintei-

rupted program.
■cala Fom • • 110.343.618 00 

LOW. TOO 7S
...................... 1.0*4.477.00

Tba EscnUior nic.to la ill thorn lentureeln which 
poker holder. intereeted Security and Predestine, 
■nan of invmtm.nu. Economy ol Mnangnmat. Lew 
MoitnUty. Ubwr.l Attract!» Poikie. Naturally reeah- 
leg In nitlelnctory probti

INwtrable appuintmenta open for good Agents.

0. F ASKER,

The London Mutual
The Continental Lite InsHraaci C*fire Inwrenee Co. of Canada

netabllehed 1000.
I
Reeerve

Subscribed Capital, $1,000,000»
Head Offlee, Toronto.

HON. JOHN DRYDBN. /-------Pi***
CHARLES H. FULLER, Secretary aad Ac*» 

Semai eacaaciee for good Im Geeal 
Provincial M-nagere.

Losses Paid to Date - $4.000.000 00 
Assets -

Urn. John bernai.
$847.440 88 .

y>
Agnate and

Uhoral Coatraeta to
Apply

D. Wimtuot. Man. Director.
H. A Shaw. City Agent. e Toronto Stmt. I

O. B. “WOODS.-!
S

i

g

THJoly 77, »<X>7 .
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TO
There is alv

field workers of

Men of goc

manent connectio

Canada I
y

THE METROPOU
UFE IMSURAMC

(Incorporated by the State of New

OF the; People, ST the Ftei

ASSETS, $176,429
Nearly three hundred thousand C median* of all daee 

la ipoj it here in Canada wrote as much 
Cow,panic .Canadian, Engli-h or Am 

The number of Polirice in force " «renter than that 
lu»n.t. greater than all the regular Life Insurance Compn 
rod can only be appreciated by comparison. It is a great 
Meed Prowls lion of Greater New York. Chicago. Phi la, 
Montreal. Quebec. Ottawa.

STBS:

THE DAILY AVERAGE OF THE COMPANY'S BU 

412 per day ht number of Clan 

6,163 P* 4»y « number of Policies Issued. Z

JL320,403,09 p» Wri«*

$138,909.09 eer day in Payment, to Policyholder, 

$81,465,58 PW 4a* in Increase of Aeecta.

Paid.

rthadare regarding the plane of thw Metropolitan n 
•gent, in ÜS the principal cities of the United Stale! 
•m Office, , Madmoa Ar*, New York City.

>f Canadian Securities deposit 
Government for the protection 

In Canada, over SS,OOO.OOO.OO.
Inton

CONFEDERATION LIFE IS
Head Office, - To

W H BEATTY, ESQ.,
W D MATTHEWS. Es».)
ERED'K WYLD, Esq., f

DIRECTORSi

I

Vice-Pi

W. H BEATTY. Esq. How JAMES 
S NORDHEIMER, Esq W. D MATT! 
A. McL HOWARD Esq 
FRED K WYLD. Esq.
WILLIAM WHYTE. Esq J 

D R. W

E B. OSLER. 
GEO MITCH! 

NO MACDO 
ILKIE.Esq. 

W. C. MACDONALD. Secretary aa 
J K. MACDONALD, Managini

POUOiES ISSUED OR AU APPf

x A

• 
.-7 

, 
-,

*
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TO AGENTS &
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There is always a place for a good 

field workers of the Canada Life.

Iamong the V.man St ,k

3
/j

Îi
■M

a

Men of good character, willing to work with a per-
) ‘

*r.
ti:H' 1manent connection in view, should address M

■ u
i-iy-
«

■

I

Canada Life Assurance Co.
y

I
» 1fI

THE METROPOLITAN
UFE INSURANCE CO.

%
ECONOMY T

V
til.
;(Incorporated by the State of New Yoefc)

OF Ike! People. BY tko People. FOB the
in administering the affairs of the Company is one of the 
chief reasons for the notably satisfactory results accruing 
to the Great-West Policyholders. This, and the high 
rate of interest earned on investments—over 7% in 1V06.

l

*ASSETS, $176,429,015.04
k

are pobcyhoAnr. in ih, 
as any twe

£Nearly three hundrwi thousand Canadian, of all
la lyoj it here in Canada wrote as much new 

1 nmpanirr -Csnsdian. Engli-h or American.
The number of Poiirie. in force i. «renter than that '

Amwi.-S. greater than all the regular Lite Insurance Compel-----
and can only be appreciated by comnarmoe. It in a greater numlfcr 
bimd Population of Greater New York. Chicago. Auladetph» Be 
Montreal. Quebec. Ottawa. /

Metropolitan The 16 year Deferred Dividend Policies of the Company 
mature this year. Thdbe have earned, and will be paid, 
the full amount of the high profit estimates originally 
made.

»of any other ■ 
lie, put together Bern

■ than th. Com- 
^■Toronto.

) !
THE DAILY AVERAGE OF THE COMPANY’S BUSINESS DURING iw*.

412 per day in number of Claim. Paid.

Information on request.

Tin Great-West Lite Assurasse Company,6,163 yer dey in number of Pohcice leeued.

$1,320,403,09 per a*v “ New Written. ■ BAD OPPICB WINNIPEG

5138, QOÇ.OÇ *r ‘•“Tin Payment, to Policyholders and addition to R F#
v

from tlw Report of 1B06
ASSURANCE COMPANY OF 

CANADA.

Vi581,465,58 pm dav in Iacrenae of Amctn.

Full particular, regarding the plea, of the Metropolitan may he obtained of aey J 
it. agents in ail the principal odea of the United States aad Canada, or from ihr 
"" OMce. ■ Madmoa A»».. New Yorh City.

Amount of Canadian Securities deposited with the Dom- 
Government for the protection of Policyholders 

In Canada, over •3,000,000.00.

vSUN LIFE vt

Interest, Renta. et 

er. 1906................................

1 Ceah Income from P

• Aeeeti as at jid

• Surplus earned 
. Of which there

idpale that year----- i........... .............................. ........................................... «*,6& <n
And mt aside to place renerve» on nil policies usuel since Decern
5un*:St .^TLinhihti. and Oltp taMaccording to Hml Table, ”

4 Deulh'(Mmun«T^lnturedlîod*»uenenu, Profita and other paymenu

to Policyholdw.during 19=6 ...... ..................................................... t.9lpjl.es ca'
■ Payment, to Policyholder, wnce orgemietiea ................... .............................................. Ay
0 Aseurnncm imacd and pefd for in Cash........................................................ I7.I'"AU J7
7 Assurances in force December jiat, ifo6............ ................................................. ... 10

$6,313,61 j 03 

4Q.V • »• 75 * 1ae.aw.69. 6e
••■A t-yoy 8*Inion w over 1905 

wa» dietrihu
34

led to polacyholders entitled UTpnrt-
drl

VICONFEDERATION LIFE ASSOCIATION
I

r<-
;

Head Office, - Toronto;

• 11W H BEATTY, ESQ.,
W D MATTHEWS. Es».!
PRED'K WYLD, Esq., f

DIRECTORS 1
W. H BEATTY. Esq. Hon. JAMES YOUNG. '
S. NORDHEIMER. Esq W. D MATTHEWS. Esq 
A. McL HOWARD Esq E B. OSl-ER, Esq , M P.
FRED K WYLD. Esq. GEO MITCHELL. Esq , M.P.P. 
WILLIAM WHYTE. Esq JNO MACDONALD.

D R. WILKIE,Esq.

W. C. MACDONALD, Secretary and Actuary.
J. K. MACDONALD, - Managing Director.

POUOiES ISSUED OH ALL APPROVED PLANS

Prbsidbnt. THE

Federal Life * *
V ick-P«bsi dents .

I
j;

' Assurance Co. i• • *
1 ■

- HAMILTON, CANADA.

M.6A0.701 62 
17.se4.078 61

id7.ee» 3i
11Capital and Aseet,..................

Total Aenu ranee in Force..
Paid to Policy-holders 1906

Most Desirable Policy Contracts.
DAVID DEXTER, t- • • PresitfMt art Mauglai Deleter.

1
r l!

m> s i

Volume 41

FE INSURANCE.

IANCE CD
CE. WATERLOO, HI.
ARD* Piu. * Man. tg

It I* A« A- A- 8», •

Tl
CAD. • Sm. or

$1,238,931»

Reasons
Why
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THELLow Premium Rales.
Policies mdinputibr from date erf 
Loan Value Guaranteed alter two veer».

Caab Surrender and Paid-up Val
*^No "^l*é#trîctiôna aa to Residence. Trees! o£jtVcu- 

pation.
These see son

AIssue. North American 
Assurance Co.

*

ffln 1
fr

ne of the edvaatagth •» 
Inshrleg In ieoe

The Crown Life Insurance Company Income * *‘.^46,544*
o»ee 190$ of

Assets - S7.799.064.00
An increase over 1905 of H31

Net Surplns • $ 650,2092*1
Otrer KJU1 erf $8u.lqw

The large increase in than 
important items shows that the 
unexcelled financial position at 
the Company has been maint™, 
ed during the year.

Correspondence invited regard­
ing Agencies in unrepressaM 
Districts.

An it
Hc«4 Offce :

Crown Life Belldlng, Toronto, C|es
Mint l.ih. ral Policy ia the Market. Good Territory 

aVÎUrfble to Reliable Repreeental.ves. 
Clk.'wt HON. D. TISDALE. P. C.. S.P..

Preeideet. An i
WILLIAM WALLACE. General M 

A. H. SBLWYN MARKS, Secretary;

- -L l

Insurance Company 
of North Ameri 1, Standard Life

■tfaWtaksd 1SH. a * mAssuraici Cl.
if EfiiNrgh.

;/ • vs*.
PHILADELPHIA. I

• 8,000 OOO OO Hmi Office - Teroite,Hud Offlci fir Cauda,
MONTREAL.

Capital .................................
Assets, January 1st. 1906 

* Net Suipius..,,
13.
3.626,730

<

Invested Funds,..................................
Investments, Canadian Brandt ...
Revenue......................... .................
Deposited with Canadian Govt..

Apply for fall particulars.

| 57.964.046 
17,000.000 
7,971,407 
6.975.998

•125,000,600.06
:

THE HOYAL-TICTOBIA LIFE 
INSURANCE CO.

BOUBT SAMPSON » SON.
a

■

■

D. M McGOUN,
CHARLES HUNTER. ChM Agent Onuri.

MANAGER
%

The Directors' Report 1er 1906 .hows larp »

dariag the year

IN CASH INCOME

358$
A

Established A.D. 1790FIRE-LIFE 
^SECURITY ABSOLUTE

)

IN LEGAL RESERVES

IN INVESTED ASSETSCANADIAN BRANCH 
NUwornci . MONTREAL IN LOXNS TO POLICYHOLDEWS

Head Office, Canada
TOTAL FUNDS,~ - $20,000,000

P1RB RISKS accepted at current rat*. 
Toronto Agents

S. Bruce Harman. 19 Wellington Street Kaat.

j ueeecn TM0*Ma««s 
W jaCBSOW. se*. IN PAYMENTS TO POl ICYHOl.DetS
JW Biamt sostMANM. and per cent. Reduction in F* 

agememt for year. No let 

Unpaid on Invest meats at end of year.

APPLY FOR AGESC.lt» TO

DAVID BURKE A I A . F.S.S.
Oa*a*al Mamager, MONTREAL,

of Ma»
~r'

aV,

iVr/j

■I SUN Founded A.D.
i 1710

OLEARWm _ _ _ _
POLICIES. CONTRAOTt

INSURANCE 
OFFICE

smoe,

The Oldest Insurance Co'y 
In the World.
BrT0R0ÂTO0l?T" ^

Another Progressive Year FIRE[ I ureTHE NORTHERN
Shows Splendid Results for MW ' 

Msee
' . a•t., Leaden, Eng.

Union Mutual Ufa Insuraacs I
PORTLAND, - Mslne.

Fkbd E. Richards, Presidf'" *

isjjUtt
Insurance in Force $5.068.076.00 7%
Cash Income . . 188,949.89 >6%
Total Assets ^ . . 748,111.88 «%
Government Reserve 488,287.89 gi% 
Surplus Security for 

PolicyhoMIdrs . .
K xpensei decreased by 9%.
Interest Income paid all death claims: 
87% of Assets are interest bearing 
Financial Gain during year, 953,0611 46. 
Surplus over all liabilities including 

Capital Stock, 431,142 01

I -

957.854.51 H% Henbi H. Morim, Chief Agent forJ. A. STEWART. Ontario Inspector3 For Agencies in the Western Pit* 
Province of Quebec and Eastern 0*W 
apply to Walts* I. Joseph, Manager, *5* * 
James St., Montreal.

j. For Agencies in Western Ontario.*pp*T* 
W.J. Peck, Manager, 17 Toronto St .Tore*

TORONTO AGENTS

AfBnti Wanted In ill UnrByrtNnted 
DMrtete.

I.
8*-

NORTH BRITISH & MERGM1U% ■

PELICAN and BRITIS 
EMPIRE LIFE OFFlCl t

ANYINStTRAJfCK CO!0

W i|Ri ^5(f âtCimiTY UNEXCELLED
SU0WHU MONTREAL

r t SCL0UST0N. nncs.y ’ 
it. J WOK» T son PS o« s*s.

Total Assets.
«^fsnyoU-r 4re «enp^yhC»* 
paid since organisation, over liy.jss.rw_ 
thief Ag'l ia Caeada—Rsst’all Du**

Greatly is i 
I mass 

Mgr . sadrounded In 1717.
ki sot Agents. Toronto Branch, . 

EVANS A GOOCH.The Oldest Proprietary Office in the Wdrid
m\i —*WSVU 6indy

PHENIX-
u I !

f,Financial Strength Unsurpassed.
roT*L ASSETS, over 026,000,000

Large Bonuses and Ï ow Rates of Premium

4. MoDOUOALD,
Manager for Canada, Montreal. ||

m •*. -------..... ftt cai ttst ^ rm—.

X^2î£ONa6l.O*£ 'w Insurance Compap)
Of Brooklyn, N. Y.

WOOD * KIRKPATRICK, Ag*»
TOBONTO

>4 ?

-,VN
I

X
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VoL 41—No. 5. Toronto, M

AMERICAN 
■NOTE COM

BUSINESS FOUNDED

ENGRAVERS AND F

BANK NOTES, POSTAGE 
SHARE CERTIFICATES, 
DRAFTS, tHECKS, LET! 
CREDIT, ETC., tfOR Q 
TIONS AND GOVERh

Special Safeguards against Cot 
Fireproof Buildings

HEAD OFFICE AND WOI
OTTAWA, 224 Wbllingt

BRANCHES !
HALIFAX 
MONTREAL 
TORONTO 
WINNIPEG -

177 HOL 
171 ST. JAB 

- *3 TOROh
• - 354 Mi

AUTHORIZED CAPITAL. : :

Pall Government Deposit. Government Res,
V

OTTAWA
INSURANCE CO

Î

C. E. Corbold, Manager.

s S9LA1
mrad or rice M<

Csraar ef Oveeat and 
Netcelf Streets, Vancouver 

St. John, ! 
Regina,OTTAWA

\

1

i|.

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
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