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CANADA ANSWERS BRITAIN'S BUGLE CALL.

o
“When the Blast of War Blows.”
o

The best wishes of their countrymen will follow the
jorce of Canadians who are about to cross the an
Cwan seas to assist in upholding the maght and the
majesty of the Empire of Great Biritain i distant
South Africa.  That so many of our people volunteer
ed to leave the pursuits of peaceiul industry for the
purpose of fighting for the flag under which they live
is an object lesson not likely to be lost upon those
nations which from time to time indulge in sneering
references to what they are pleased to call “the de
cadence” of Britain, Without desiring to quarrel with
those who believe that many oi the men who are rc
sponding to the call to arms are
spirit of adventure which has always animated the
people of the British Isles and their descendants, we
do not hesitate to proclaim our belief that the majority
of Colonel Otter’s force are inspired with true patrio
tic feeling.

As to the wisdom of those who secured reconsidera
tion of the announced plan of the British War Officc
regarding the disposition of the Canadian contingent,
a diversity of opinion is quite natural.  Those who
know something of war seem to think that the divi
sion of the force into companies or units and placing
the men shoulder to shoulder with the trained and
seasoned troops of the old country was a sensible sug
gestion from those who have had experience on the
field of battle. But the desire of the Canadians to
fight together has apparently been acceded to, and. i
the fortune of war enables them to gain credit and re
nown, they will not have to share their laurels with
others.

Under the circumstances, it will be the earnest hope
of those near and dear to them that whatever service
our volunteers may be called upon to perform, they
will maintain the honour of the land they are leaving.
Whether called upon to do garrison work or to take

doing so i that

MONTREAL, FRIDAY, OCTOBER 20, 1899,

| from ocean to ocean, all over the land of the maple

will be to see that nothing likely to add to the com:
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part in active operations i the field, they are not
likely to forget that their countrymen everywhere will
be interested in their fate and eager to learn i the
Canadians have done thew duty,  And i, during the
coming voyage to the Cape, any “arf-made recruity”
should entertain any passing doubt as to what 1s his
duty, he cannot do better than recall Kipling's advice
to the Young British Soldier:

When first under fire an’ you'ie wishful to duck,

Don't look or take "eed at the man that is struck,

Be thankful you're livin’ an trust to your luck,
An’ march to your front like a soldier.

If your officer’s dead and the sergeants look white,
Remember it’s ruin to run from a fight ;

So take open order, lie down, and it tight,

An’ wait for supports like a soldier.

As the Canadians who have answered the shrill
clarion of war leave our shores, outward bound for
distant South Africa, a fervent wish for the safe re-
turn of every one of them will echo from hamlet to
village, from village to town, from town to city, and

and the beaver,
The pieasant duty of the citizens of the metropolis

fort of our soldiers during a long voyage to the Cape
is wanting when the troop ship sails,

By special  request  of  several
agents of life companies, we re 1
produce the important suggestions
formerly published in Tne CuroNicre entitled: “Why
chould a man insure his life®”  As a warning to any
thoughtless business man, it is well worthy of atten
tion.  The following admonition to such an one to
place his family above dependence on friends and re
latives is forcible: “Omne of these days vou will close

To Life Assurance
Agents.

[ up your ledger, put it away in the safe, and leave

vour office for the last time: vou will never return *
The conscionusness that you have a fair amount of life
msurance will buoy yvou up, and help to smooth your

dving pillow."”
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Life Manager
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British insurance companies, .\

ager for the Late Department s wanted, and any one
thoromghly competent has an opportunity to connect
Iimselt with a first class company
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Recent British newspapers confirm
Kruger after the Pl '

Sinews of War. the confiscation of

Bocers, A cablegram from Cape
town on the 3rd inst. states that the “Argus,” a reh
able journal of that iy, reports consuderable excite

gold by the

ment in financial aircles owing to the seizure and de
tention of nearly 8500000 on its way from the Rand
to Capetown. The gold has been forwarded to P're
adent Kruger at Pretoria, Advices of consignments
of gold irom Capetown to London show the follow
ing shipments: Bank of Africa, 10,249 oz Arican
Banking Corporation, $280,000; National Bank of the
South African Republic, $230.835; Natal Bank, 7088
0z
s>

Sew Seatand New Zealand, not satisfied with offer
Gold Ontput, MK [TOOPS 10 assist the Mother land in

quelling the mutiny in South Afriea, 1s
apparently endeavouring to make good any falling off
in the output of gold from the Transvaal during the
next few months, The gold exports from New Zeal
and during September amounted to 20,003 oz, val
ned at $571,030, as compared with 14,300 oz, valued

o83, 1 the corresponding month of last year,

I edging contnibutes about 10,000 0z, of the increase.
-

Ihe passage of a resolution at a com
pany meeting is seldom attended with
such an unexpected difhenlty  as  that
which befell a vote of thanks to the chairman and di-
rectors of the Dbt and London Bank. The comical
meident ocenrred at the meeting of that hank on the
4th st
a sharcholder moved the vofe of thanks

An Amusing
Resolution.

At the close of the very brief ]brﬁbl‘t'('nlillg-.

e chairman waited for the complimentary pro
posal to be seconded and put. - Adter a rather awk
ward pause it was found that, apart from the direc
tors —no one of whom could, of course, come to the
rescue, hemg named i the motion—there was not an
other sharcholder present to second, all but one of
I'he
mover then took the bold course of seconding his

those in the room bemg press representatives,

own motion, which was thereupon taken as adopted!
,>e

e Llnbll“y'\ case of some importance as showing
of Carrlers. 1€ €XIENL tO which common carriers are

hable for the acts of their servants came
before the City of London Court the other day. A
tradesman White sued Messrs, Pickiord &
Co the well known carriers, for damages done to
his plate glass window by one of the defendants’ men
in bringing a large case of goods into the plaintiff’s

named
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Bop. The point on which the decision in such a cas
alwavs turns is whether the employee was acting with
m the line of his employer’s business and reasonably
within the scope of the nsual authority of such a scr
vant, It appears to be quite clear that it is no part
of the carrier's duty to bring goods inside a person’s
house or place of business. His responsibility ends
with the tender of delivery at the entrance of the
house or shop, and anything which the carrier’s ser
vant may he obliging enough to do beyond that is a
matter jor which no responsibility attaches to his mas
ter. It was so held in the case mentioned, and judg
ment was accordingly given for the defendants.  O1f
coursc, the man who does the mischief in such a casc
is usnally personally lable for the damage caused by
his neghgence, but in most cases that affords little
comsolation to the person who has sustained the loss
e servant is seldom sued, for the simple reason
that vou cannot take the breeks off a Highlandman.
————>————

I'he premiums paid for insuring life and
War Risks. property in the Transvaal since the Brit

1<l and the Boers began to move to the
front may be judged from the following instances re
corded by the “lnsurance Observer” of the 6th inst
Om the 20th ult. a preminm of seventy guineas per
cont. for two months  protection  of - property mn
Johanneshurg was paid, and even at this figure it was
comewhat difficult to get covered, On the following
day the rate became still more stff, fifty guineas per
cent, for only one month’s protection being paid by
“one despairing - property owner.”  Insurance on
goods in transit from the danger arca cost five guineas
per cent. for “only twenty-four hours.”

I'he risk to life is not regarded as being so serions
as that to property in the Transvaal. The Army In
curance Agency is deseribed as “a concern formed to
obtain the best  possible terms for army and  navy
men” It has only been in existence for cighteen
months, and already has effected 1,110 policies on be
hali of British officers, of which ninety were issued
last month to military men under orders for South
Africa.  The rates paid only exceed the ordinary ones
by five per cent,

——————

The Comfc ‘Ilic sentiments of the councillors —of
Couneillors (‘ork, Ircland, have been embodied in a

of Cork. resolution filled with petulant volatility
and the unreason of their professed aversion to Eng-
lishmen.  Among other things, these comic council
Jors of Cork indulged in a bloodthirsty wish for the
absolute annihilation of the British army in South
Africa, secemingly forgetting that some of the best
fighting material in the said army consists of the
splendid soldiers furnished by the land of the sham-
rock and shillelah,

We decline to subscribe to the belief that such reso-
lutions express the true fecling of any Irishman.
However, there is no danger from openly expressed
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hostihty,  Ttis in dealing with those who are avowed
Iy loval but secretly enemies to a country that (i
ficulty arises.  No one will take the Cork councillors
serionsly. Tt will be regarded as another illustration
of the liking of some Irishmen for being i every row,
Kipling illustrates the graceful case with which the
countrymen of these bhoys slip into any fight

There was a 1ow in Silver Sorect—an' & was in 1 to g

We passed the time o’ day, an’ then the belis went whirrarn ;

I mistemember what occurred, but subsequint the storm
A Freemaw's Jourmal Supplemint was all my uniform

- -

“The simple breaking of a stay to-lay
wrecked the Shamrock:"

Montreal (Gazette,

P — The lfi'.runl!rul contests for the Amer-
Racing Yachts, % Cup give vachtsmen and others
the opportunity of seeing heauatiful
madels of marine architecture, handled by professional
crews in such a way as to show off to perfection the
product of the designers’ skill.  To wateh a vacht like
the “Shamrock™ beating to windward, or the “Colum
bia,” with her shapely hull barelv outlined heneath a
periect smother of snowy cotton, as she crosses the
winning line, is pleasure indeed to a sealoving race.
We recall our first impressions of one of  the Cup
challengers, the “Galatea.”  The people of Halifax
were celebrating fifty vears of government by their
good and well-beloved Queen, and a ;. ht race was,
of course, the great attraction of the Jubilee in that
maritime city.  The Haligonians offered a Cup val
ued at one thousand dollars as a prize, and the “Gala
tea” and the celebrated American schooner yvacht
“Dauntless ™ being in port, sailed  over  one
of the best racing courses in the world  for
the trophy. On a small steamer, in company
with the committee of that celebrated  contest,
we rolled about in close proximity to an automa-
tic buoy, its wheezy breathing seeming better suited
as a warning of storm and wreck than as a guide to
the pleasure craft bearing down upon it.  Here they
come! The “Galatea” has shaken off the schooner,
and her stem is straight for the buoy;and on a long
starboard tack, every stitch of canvas, including a
main staysail, pulling, came also the *Dauntless,” and
then it was we gained our first true impression of the
beauty and speed of these famous cruising vachts,
The Americai Cup challengers and defenders of to-
day are equally beautiful; but it seems likely that the
ever-increasing desire to build mere racing machines
has destroyed the old time sport found in the owner-
ship of fast cruising yachts, such as those mentioned,
What the tender Cup defenders and challengers of
to-day are like may be gathered from the accident to
the “Shamrock,” and the following description of the
“Columbia,” published in Leslie’s Weekly:

“The most impressive feature about this array of
costs is that the yachts upon which so much has heen
spent are useless after the races. The “Columbia,”
for instance, can race no more, for there will probably
be no yacht fit to meet her, and for cruising she
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would be a fnlure, Tnoacvear or two her deheate hull
will be worth only the metal of which it s made”

Thorough vachtsmen on hoth sides of the Atlantie
must surely long for the day when these costly “de
licate hulls™ will disappear, and racing shells will be
exchanged for the stout ermsing cutters and schoon
ers of vears ago, able to thrash their way across the
Atlantic from Sandy Hook to the English Channel
and back without convoy, and with a turn of speed
not altogether determined by lightness of hull and
spar, and the cost of canvas,

>

Safety in Rallway From the statistics \‘.un'l|.ri|nl by
Travelling. the Brtsh Board  of Trade 1t
would seem that, of those who
travel by road, river and rail, the passenger by traim
is quite as safe as the pedestrian or as the man who
prefers to Journey to his destination by hoat.  In the
year 1808 only 25 passengers were killed and 302 i
jlll\‘tl from causes |u'}ﬂl|cl their own control. These
figures, small as they are, show an inerease over the
previous year, when the numbers were a8 and 324
That the arrangements to ensure the safety of rail
way gassengers are greatly improved may he gather
ed from the figures furnished by the Board of Trade
showing the proportion Killed and wounded to tickets
sold a quarter of a century ago and at the present
time.  In 87y for every 5 12 million tickets issued
about one person was Killed and 19 mjured; now over
4212 million tickets are l'('qllll‘wl 1o |l|m||||'<’ one
death and nearly 54 million tickets to cause 19 injur
ies,  Even these favorable statistics are really unfair
to the British railway companies, because they take
no account of “season” tickets, of which last year
1,283,000 were issued,

We have no means at hand of comparing these re
turns with similar figures for the ratllwayvs of Canada,
but a compilation showing the safety of travelling
by any particular line wounld be valuable to accident
insurance companies, and a capital advertisement for
any raillway able ta hoast of the success of its efforts
to minimize the perils of those who ride behind the

iron horse,
R

Banking . 'I'h«:- mischievous effects nl"l».'mkmp,: com
Competition, PU1ItION Will probably receive more than
the usual amount of attention at the
approaching meeting of the Canadian Bankers’ Asso
ciation. It has frequently been made the subject of
reference in the addresses of bank managers, and at
the annual mecting of the C.BAL in 1806, the then
President of the Association, Mr. Fyshe, spoke with
much plainness about “very questionable business, m
stead of being determined wholly by a consideration
of what is reasonable and right, being determined too
often by what some competitor would be likely to
do.” Mr. Fyshe's indictment was regarded as exceed
ingly severe, but bankers now will generally plead
guilty, if not for themselves, for their neighbours. So
keen has the competition become that in some cases
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the methods employed for securing business have
been made a matter for the Association to deal with,
and unless the banks hecome less active, or can agree
upon a redistribution of territory, the growth of com
petition threatens to disturb the harmony which has
always characterized the meetings of a very importamt
body.  However, this emulous contest for business
will probably result in the ultimate disappearance of
weak and unsuccessiul institutions, and pave the way
to the same amalgamation  of financial interests which
is fast reducing the number of banks in Great Dritain
The business of the Dominion could be more safely
and cconomically conducted by a few strong banks
with numerous branches, than by the many mstitu
tions whose managers so frequently complain of the
mischievous effects of banking competition.

e A

BANK RESERVES.

il
Are They Adequate ?
S N

The question as to what amount of cash a bhank
ought to have on hand to meet the contingencies of
its business is one that is not capable of heing decided
dogmatically.  The ordinary conditions of cach bank
in this respect differ very widely,  Those conditions
are under the daily observation of the general man
ager. Itis one of s functions to watch the ¢bb and
flow of the funds of the nstitution he contre s, inor
der to make the most use of the same for active ¢m
plovment while at the same time keeping available
amply sufficient for the calls that are liable to be made
in the ordinary course of business, and to have  re
cources for times of emergency.  Some years ago, a
theory was advanced that each ¢ anadian bank should
be compelled by law to hold an amount of cash up to
a certain pereentage of its liabilities, much higher than
what they now have on hand. It became a question
whether our banks should so regulate their affairs as
1o enable them most cfficiently o carry out the ob
jects for wineh they obtained charters, under  the
normal condition of business, or whether they should
be constantly guided by a policy only necessary in
times of extreme financial disturbance, We venture
to say that the whole financial affairs of the Domin
ion would have been paralyzed, and the growth of
business retarded if the bankers had every day to
pursue the policy then advocated of being at all tmes
fully  prepared to meet such calls as only come in
times of panic.  But it was never contemplated that
the reserves held by our banks would be permitted to
hecome so inadequate to what prudence would sug-
gest as safe and proper, as they are i some instances
at present

An attempt was made in 1870 to compel the banks
1o hold always a fixed percentage of resources to lia

bilities.
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St Francis Hincks was strongly  bent on this
«heme, A deputation of the leading bankers met at
Ottawa to resist such a change.  They differed w idely
as to what constitutes an “adequate reserve,” the busi
ness of cach bank represented probably being unlike
in its conditions to that of others.  But their una
nimity in opposing the imposition of any legal obliga
tion to maintain a specific amount of reserves killed
the scheme.  In 18go another strenuous effort was
made to get “tixed reserves’” embodied in the present
tanking Act. The contest with the Finance Minis
rer was so keen that the bankers appealed to the whole
Cabinet The result was that the banks were left free
1o manage their own business without being con-
trolled by any regulation as to their reserves, which
would have hampered their operations, and reduced
the capital available for the active business of the
country.,

Of course, what is a strong reserve to one bank
may be a weak one to another. The only fair, ration
al, and proper statement of a bank's position is to take
it in all its available resources.  But even in times of

*prosperity such as the present, every bank should fol
low the path of prudence, and not permit erities to be
able to say aught about “inadequate rescrves.

I'he object of what is called “a reserve” when it is
applied to the cash resources of a bank, is to provide
for some exceptional demand for money, such as that
caused by a withdrawal of deposits or a lood of notes
for redemption.  The latter contingency is exceeding
Iy remote.  In regard to the former, a reserve which
had to be maintained up to a fixed pereentage of lia
bilities would be useless in case of a run for deposits,
It will be casily scen that at the only time when it
might be regarded as a valuable provision and safe
cuard, such a reserve would be entirely useless, it
would be locked up in the treasury vault, by order of
the Government, when customers were clamoring for
it.  So that, instead of a fixed or compulsory reserve
of cash being either added strength to the banks or a
protection to depositors, it would weaken the banks
by causing a lot of money to lay idle, carning nothing ;
it would reduce business by creating an artificial scar
city of money; it would Kkeep up the rate of interest
beyond the normal figure of a free market; and it
would absolutely lessen the protection to depositors
by locking up funds which, if left free, would be avail-
able to meet their demands. A column in the month-
ly returns rendered by the chartered banks to Gov-
ernment giving the amount of “immediately available
resources” would be useful.  In order to show what
proportion of their deposits are held by the banks in
specie and Domimon notes, resources which are im
mediately available, we have prepared the following
table :—

As at 31st August, 1899.
SANKs with HeEAD OFFICES IN QUEREC,

Deposits on Demand. . . .$52,750,000

Deposits payvable after notice .. .. 68048000
12,784,000

Specie and Dominion Notes. . ..
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Janks Wit HeEaD OFFICES 1IN ONTARTO
Deposits on Demand. .
Deposits pavable after notice. .
Specie and Dominion Notes..

20077 00
74007000
O.347 000
Banks witn Heap OrFrces ix Nova Scorn

-
Ve

22,51 3000

Deposits on Demand. . .. ...
Deposits payable after notice. .
Specie and Dominion Notes. .

13000

RECEEETE
anks Wit Heap OrFrces ix New Brusswick

Deposits on Demand. .
Deposits pavable after notice. .
Specie and Dominion Notes ..

l»\'l‘,ah-.
1007 00

334000
Basks witn Heap Orrrces v Brivsi Corvsnin
4401000

1004000

Deposits on Demand. .
Deposits payable after notice. .
Specie and Dominion Notes. .
The position of the hanks as a whole is thus not one
of indisputable strength in the matter of cash reserves
But any locking up of their funds in the
“fixed reserves” to be kept in the
foolish in the extreme, and it would reduce the funds
available for business purposes so far as to be mis

1,O7 1,000

form  of

vaults would he

chievous and oppressive.  We cannot help noticing
that some of our banks do not appear to hold ade
However, mechanical rules of
little value compared to administrative capacity and
probity of character.  The capable, honorable man
ager makes for himself better laws than any Govern
ment could pass or enforce, and the incapable and
dishonest banker will go wrong despite whatever legal
restraints ingenuity can devise,

(uate reserves, are

—— - -
THE GRAND TRUNK REPORT.

\ltogether the opittions expressed by English tin
ancial papers upon the report of the Grand Trunk
Railway is very favorable. The situation is regarded
as bright, and there are some points which render it
still brighter.  One of them is said to be that nearly
£253,000 of the hali-year's gross increase came from
passengers, notwithstanding a decrease of 138,030 m
the numbers carried.  The explanation is that in the
first half of 1898 the rate war with the Canadian i’
cific caused local fares to be abnormally  rednced
which naturally stimulated travel, though at httle pro
fit to the companics, Now that harmony has been
restored it is unlikely that passenger fares will fall ~
low again, and the past half-year's increase from pass
cngers may, therefore, be regarded as having con
to stay.  This is a very satisfactory feature.

The * Financial News™ (London, Eng.), of Ot
sth. thus refers to several matters of much interest to
holders of Grand Trunk:

It was announced in the report of the directors ol
the Grand Trunk Railway of Canada for the second
half of 1897 that a provisional arrangement with the
Dominion Government for allowing the Intércolonial
Railway running powers over albvout 38 miles of the
Grand Trunk had come into operation on March 1,
IRR. This arrangement provided for a rental  of
$140,000 10 be paid to the Grand Trunk, in addition
to a certain proportion of the working expenses; but,
as we now know, its ratification was attended with seri
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ous difficulties. It was only in the last session of the
Canadian Parliament that the agreement was confirm
ed, subject to certain new conditions which do not ai
fect the principle, but only the details of the trathic ar
rangement between the two parties. The mam agree
ment dated February 1, 1808, and the supplemental
one of September 1, 1890, are given i fall i the
port for the past hali vear, and it is thus evident that
it has taken a vear and a halt for the Canadian e
cutive to secure the ratification of their arrangement
by Parliament, However, all is well that ends well;
and Grand Trunk proprictors may congratulate them
selves on having secured a rental of $140,000 a vear
for mmety nine vears, which will make an appreciable
addition to their revenue. Thanks to shrewd man
agement, the miscellaneous income of  the  Grand
Trunk from rents and tolls in the past  six  months
amounted to £67.023, which s equal to just about 2
per cent. per annum on the First Preference. This
sum s included in the trafhe receipts, and is quite
apart from the revenue items, totaling some £103,
o000 that are regularly detailed in the reports, such as
the amount received from the International Dridge
Company and interest on sceurities of controlled lines,
ete”

In short, the traffic agreement with the Wabash., the
Intercolonial arrangement  and the successiul reor
ganisation of the Central Vermont are already adding
handsomely to the Grand Trunk's receipts, and pro
prictors should understand that this result is due to
the foresight and ability of their general manager and
the diplomatic skill of their president

P —

WHY SHOULD A MAN INSURE HIS LIFE *

This is a threadbare subjeet, and one on which hut
little that is new can he said. Agents evervwhere are
engaged in earnest conflict with existing prejudices in
the endeavor to teach people their duty in respect to
this question; periodicals devoted to the subject are
driving away at it in positive and pronounced terms;
ministers in the pulpits, almost without exception,
urge its importance upon their hearers; the daily press
are loud in their approval of life insurance; while the
clearest thinkers and most successiul business men in
the community are among those most largely insured,
and yet the great mass of the people are uninsured.

The most untiring effort on the part of those who
make it their means of earning a livelihood is still ne
cessary to bring those who doinsure up to the insur
ing po'nt. - Why is this?  Why do not the public ap
preciate the advantages offered them by the varions
companies?  There must be some reason for all the
apathy extant in reference to this subject. It has
struck us that, notwithstanding all that has heen said
and written on the question, the fact that self interest
seems to he the main motive power in almost all the
agencies at work to bring about the desired result has
a good deal to do with the hesitation of the ]lll'bl-‘l'
Lo insure Is it n lnlnil»ll', then, to so |b|.‘l|'|' the sith
ject before them that the duty of insuring will appear
imperative and the results be made widely different?

While professing no special acquaintance with the
art persuasive, and while disclaiming any desire to
pose as inspired apostles of this great system of hene
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ficence, we would present the following thouguts as
in some measnre being in the direction indicated
Wiy should a man insure his life?

1T 15 A DUTY

We hold that just as it is the clear duty of every
man 1o provide for those whom he has undertaken to
support, or who may in any way be dependent upon
him during his lifetime, so he is manifestly under an
inviolable obligation to make provision for them aiter
\We
take it that there are fow who will dispute this state
it as the
duty of a man to sce that his wife is provided with

his decease, ;vln\hlml it 1s i his power to do so,
ment or question the position we take,

A home and his children with bread, how can he make
it appear that his responsibility is lessened by the ac
cident of his death? 1s it the fanlt of those he leaves
hehind if death overtakes him?
Wis he
was as certain, ave, and as natural as the drawing of
human breath, and that at any time he was liable to be

Emphatically, no !
not aware that the cessation of human life

taken off 7 Had he not on every hand daily and hour
Iv the sternest reminders that he should he getting
readv to go?  Was he not aware that death was the
common lot of all” Evervone of these questions must
be answered in the affirmative, and this being so it
was of even more importance that he provide for his
family that support which was necessary for them after
his death than to provide for them in his lifetime: that
he should see to it that the familv's bread was not
removed when its head was taken away.

1T 1S CERTAIN,

We hold also that there is no way known to man
Kind in which provision for one’s family can he made
so certainly or securely, and at the same time so casily,
as by life insurance. The law wisely provides that
creditors have no claim on the proceeds of a policy
made for the benefit of a man’s family.  Evervthing
else may be swallowed up in the pavment of debts but
this fund remains to the family,  The creditors of the
estate have no legal claim it, nor anv moral
claim to more than the premiums paid upon it by the
strictest code of ethies. Tiaman judiciously chooses
the company he insures in, he is as certain that his
family will receive the amount of his insurance as if
he hield the bonds of the Dominion of Canada.

upon

1T IS A CREATION OF CAPITAL,

To the extent that the amount insured exceeds the
premiums paid it is simply a creation of capital. Tt is
just so much money that the insurer - ever earned in
the ordinary wav of business, that his familv never
could have received, and that he never could have
provided for them in any other wav., T a man bor-
rows money for the purpose of setting his family up
in life the loan must be repaid.  Tf the fund is taken
from anv other enterprise that enterprise must suffer,
In Nife insurance, and in life insurance alone, is this

INSURANCE & FINANCE CHRONICLE.

Octoser 20, 1809

clement present, which, for want of a better name, we
call creation.  No other system provides it, and in no
other business is it possible.

IT 1S SECURE,

Life insurance is not subject to the perils that other
enterprises suffer from; stocks may decline in value,
crops may fail, panics may undermine the commercial
interests of the country, carrving  even our banks
downward in the vortex of destruction, public credit
may he destroyed, and ruin stare the whole commun
ity in the face, and vet the carcfully managed life in
surance company lives. .\ panic may have such an
effect on the ordinary assets held by banks in the
shape of notes as almost to wipe them out of existence,
but the lability of the life insurance company is meas
ured by the premiums paid. The very causes which
may ruin a bank may help to build up a life insurance
company.

1f the customers of a bank fail to pay their notes or
make their deposits, the institution suffers corre-
spondingly, while, if the patrons of a life insurance
company cease to pay, the liabilities of the company
are reduced in the same ratio, they being only respon
sible for the reserve values of their policies.  Their
mvestments are made mainly on the security of real
estate with large margins or such Government or
Municipal securities as are sure to be met at maturity,
so that of all human institutions a well-managed life
insurance company is undoubtedly the safest.  No
runs can be made upon its reserves, or no business
failures can affect its solvericy.

IT 1S EASILY OBTAINED,

No man is so poor but that he can have some hfe
insurance. A few cents per day judiciously expended
in life insurance will provide a fund which will place
his family above want,

The premiums on an ordinary life policy at the carly
ages, taking the profits into account, are very little, if
any, greater than the taxes on the same amount of
property in most of our towns and cities, even after
the principal sum is paid for the property.  While at
the later ages, if a man lives long, he is not sorry he
is alive, and he does not pay more than the insurance
is worth, while if he dies scon no investment is equal
to it.

Is there a young man just starting in life with the
brightest anticipations ;  he must remember that he
may not live to realize his expectations, and in  the
event of his early death his family may be dependent.
In what way can he best meet the difficulty?
way so well as by life insurance,

Is he a rich man who feels as if the necessities in
his case lie in'the direction of those of the man in the
parable who decided to “pull down his barns and build
greater” rather than in providing for a family already
supposed to be amply protected? He should bear in
mind that the money he puts away to purchase life
insurance may be the only money his family will ever

In no
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enjoy, and even if his estate should turn out all richt,
it often happens that the life insurance money is 1

cessary to sustain the family while the affairs of the
estate are being settled.  Ts hea poor man?  Somuch
the greater necessity for his being insured.

Is his property mortgaged? There should be enough
life insurance to cover the debt and leave the estat
free.

There is no walk in life where the henefits of T
insurance can prudently be dispensed with I'he fund
is provided the moment the preminm  is ‘“Mf and the
chances are taken by the company from that time fon
ward.

The life insurance policy represents the present
value of the whole of your future carnings.

Life insurance engenders a habit of saving whic I s
of great advantage to any who adopt it

The payments made to the company carn the in
airance money as a matter of right. There is noth
ing of charity in the transaction.

Life insurance is a moral movement, and confers o
benefit on the whole community as w eIl as uponth s¢
immediately concerned.

It is |nhi|n|.l|1rnpiv as well as business like,  The
jceling of safety, resulting from being insured, ampl
repays the insurer for the premiums paid, and actualiy
Jengthens a man's lifetime,

Life insurance gives permanence to the estate,
brings in ready money when it is most needed, and
raises the family above dependence on relatives

It is trouble enough for the wife and mother to
bear when the husband is borne away to the grave
without being forced to eat the bread of charity, o,
mayhap, slavery, just as soon as the funeral is ovor

To business men, we say, one of these days vou
will close up your ledger, put it away in the safe, and
leave your office for the last time; you will never e
wrn. A little headache in the morning, a shghth
quickened pulse, and you say you “will not go down
town to-day.”  Tomorrow there is no change, and i
a day or two your wife will send for the doctor, and he
will prescribe some simple remedy; but day by day
vou will grow weaker.  You will never open your
ledger again,  You little thought when you leit yvour
office that it was for the last time, and vou are not
quite ready; heavy bills are to be met; the last trans
action in cotton or sugar has not turned out as well
as you expected; there is a large stock of goods on
hand which are ot as yet paid for; husiness has heen
dull, ete.  All these things press upon yvour, and
when the doctor tells your best friend that if you have
any business affairs to settle it is time you were abont
it to-day—they overwhelm you. That is the time when

the consciousness that you have a fair amount of life

insurance buoys you up, relieves your mind of the m

tense strain, and helps to smooth your dying pillow,

Is this a true sketch?  Is this not  the  ordinary
course of events? Is it not a faithful picture of every
flav occurrences? PR |
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Society provides the means for its own protection
in life insurance, and society demands of every man
that he embrace the opportunities afforded him

No man has a right to leave his children as a charge
upon the community, and no man who is @ man
tends to do sos but good ntentions are not anough.
The way to a place which shall be nameless is said
to he paved with such, but it docs not make the tray
clling in that dircction any sater,

Finally the good hook tells use 1 any provide
not for his own, and especially for those of Ins own
house, he hath denied the faith and s worse than an
infidel.” This injunction s unrepealed and unrepeal
able, and a more cloquent and correct deseription of
a man who dies uninsured, and Teaving no provision
for his dependent and ontraged family it would be dif

ficult to imagine
R

MR. CHAMBERLAIN AND MR. RHODES.

Guessing at British poliey i Sonth Ndrica has been
the delight of the London correspondents of forcign
newspapers for some e pist In onr pesue ol
April 15th Tast, we commented wpon the freedom with
which the special writer for the New York “Sun™
used the name of English statesmen, and professed to
know their intentions in regard to the country of the
doers, Delagoa Bayv, and other equally interesting
South African questions e said
“ Ever since Emperor William's fancous telegram to Presiden
Kruger, Mr. Chamber'ain has entertained a strong beliefthat Germany
has made the continuance of Transvaal independence a part of the
German Imperial policy. 1 that be the case, Frglard and Germany
will come into collision b fore long.  Itis as certam as Brtish deter

mination can make it that the Boer Republic will cease to exist within
(he next two yoars,

That is Mr. Chamberlai's poliey, and he wants Delagoa Bay in
British hands before that time comes. If Portugal will not sell, the
British Cabinet, in the opinion of the ¢ olomal Secretary, ought 1o
pick a quarrel with Portugal and seize the place as the prize of war

Other members of the Cabinet agree with Me. Chamb vlam and
piblic opinion is heing educated in the belief of the necessty for such
an act of aggression,

Mr. Rhodes, who is still the virtual dictator in South Africa, is now
in England, and has had see et interviews with My ¢ hamberlain,  Mr
Khodes is managing the press part of the business here and in South
Afiica, and shrewd men, who know what is going on, declare that,
when things are temporanly quieted down in the Far Fast, the Trans
vaal-Delagoa Bay business will rapidly come to a head for settlement
in acco dance with the policy «f the jingo section of the Brish Cabi-
net,”

Of course, that Mr. Chamberlain shonld have al
lowed the correspondent of the “Sun™ to know that
the British Cabinet contemplated picking a quarrel
with poor little Portugal and <eizing Delagoa Bay as
a bt of loot is, of conrse, too wild and lllllll"b'b.llill a
story to be seriously recetved. Teomerely illustrates
the slim foundation upon which the modern journal
st constructs his letter from Lo lon, Paris, or any
great centre,

But, since the conjecturing of the “Sun's™ corre
spondent in April Tast, several events have happened
to show that the visit of Cectl Rhiodes to Fondon may
have had something to do o owith s plans for the
federation of Rhodesia, Cape Colony, Natal, Orange
Free State and e Transvaal.  The reported belief of
Mr, Chamberlain in the possibility of German interven:
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tion is also somewhat supported by the statement that,
but for the rebellion of the Boers against British in
tervention in Transvaal affairs, Kruger would shortly
have placed his country under the protection of Ger
many.

The stated wish of the Boers to capture or kill Mr.
Rhodes is probably born of the belief that he has been
scheming for a South African Anglo-Dutch confedera
tion ever since the failure of the mad and disastrous
raid of Dr. Jamesom and his free companions.  Alto
gether, guessing at British policy in South Adfrica is
likely to be a favorite pastime of foreign correspond
ents until the conclusion of the present campaign en
ables the world to know what are the intentions of
Messrs. Chamberlain and Rhodes.

———————

THE HEAT OF THE INCANDESCE ' ELECTRIC
LAMP,

As prevention is better than cure, we should like
again to caution our readers against the careless plac
mg of electric lights amongst inflammable material.
“The incandescent electric lamp is essentially a device
which transforms electricity partly into light, but
mostiy into heat,” says the London “Lancet.”  As is
well known, the carbon filament of the lamp is a sub
stance offering great resistance to the passage of the
current, and the product of this resistance is light and
heat. It may not, however, generally be known that
the light produced is after all only a small percentage
of the energy thus manifested-—some five or six per
cent. at the most.  The heat evolved is, of course, not
so dangerous as a flame of naked light, but it is a
mistake to suppose, as many do, that it may be buried
amongst inflammable goods with impunity. It has
been found by experiment, that on immersing a 10
candle power lamp (100 volts’ pressure) in half a pint
of water, the water boils within an hour, and in pro
portionately less time when 32-candle power is substi
tuted.  If, again, the lamp be buried in cotton-wool,
the wool soon begins to scorch and ultimately to burst
into flame.  In contact with an incandescent lamp cel
luloid fires in five minutes; and surely, thercfore,
there is every reason why shopkeepers, and especially
those dealing in celluloid goods, should bear these
things in mind.  With necessary precaution, clectrie
light is not more dangerous than gas; all that  we
want is to ensure the exercise of prudence and care.
“Caledonman  Jottings.”

e
PRACTICAL PATRIOTISM.

The following appeared in the Toronto “Globe™ of
the 13th inst. -

“At a meeting of the directors of the Ontario Mu
tual Life Assurance Co. at Waterloo, vesterday,on mo
tion of B. M. Britton, Q.C M., seconded by Alired
Hoskin, Q.C., the following resolution was adopted:
“That this Company grant permission to any of its
policy-holders to go to South Africa with the Cana
dian contingent, and that engaging in Her Majesty’s

/
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Service in the War against the Boers shall not viti-
ate the policy of any policy-holder of the Company.’ .l

We have no doubt all other companies will fail in
line with the Ontario Mutual. .

- -
PRACTICAL ASPECTS OF THE BRITISH AND
METRIC SYSTEMS OF WEIGHTS AND
MEASURES.

Considerable attention is just now being given to
the metric system of weights and measures, which is
advocated as desirable to be established in Canada.
The Toronto Board of Trade has endorsed this sys-
tem, and the Minister of Inland Revenue has urged its
adoption in an interesting and well-reasoned address
at Winnipeg. This is one of those matters respect-
ing which much can be said on both sides, and both
aspects of the question call for thoughtiul considera-
tion before action is taken to change the existing sys-
tem.  Canada took one step towards the metric sys-
tem of weights and measures, by adopting a decimal
currency, which is based on the same principle.  The
case with which the new form of currency was estab-
lished, by which pounds, shillings and pence were
abolished as current money in the Dominion, is evid-
ence, to some extent, that the metric system might be
introduced without any serious difficulty so far as
Canada is concerned; its effect, however, upon our out-
side trade is another matter.

The fundamental distinction between a metric sys-
tem of weights and measures and those now gener-
ally in use in this country and the United Kingdom
is this, the metric plan makes the number ten the com-
mon unit, and the existing plan is based upon eight
as the common unit,

The metric system is based upon a scientific meas-
urement of the earth’s circumference, all measures and
weights being derived from that as the supposed in-
fallible standard.  We say “supposed,” because after
the scientists of France in 170096 had fixed upon that
as the basis, it was found by Sir William Herschel
to be wrong by 4,008 feet.  The claim, therefore, that
the metric system has a scientific basis is not quite cor-
rect, as the metric is too short, in a scientific sense, by
about the 2ooth part of an inch.  On the other hand,
our common weights and measures are based upon
natural facts, the number 8 being the ruling factor.
Thus by an Act « f Henry VII the standard bushel is
8 gallons or 4 pecks of wheat, each gallon being 8
pounds, each pound 12 cunces, each ounce 20 penny-
weiglits, each pennyweight 32 corns of wheat. The
Imperial bushel was fixed by Act 5, George 1V as
holding 80 pounds of water. The quarter contains
8 bushels, or one-quarter of the so-called hundred-
weight of 112 pounds. It will be noticed how 8 and
its divisions and multiples run through all these tables
of capacity, and it is very significant that the weight
of 100 pounds was converted into 112 pounds, owing
W its being divisible by 8 without leaving a fraction
We find the smaller measures following this rule. A
quart is 8 gills, and the fourth of a gallon, whence its
name. A pint is the eighth of a gallon. Thus we
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find all measures of capacity of the smallest size up
(o the largest, frm a gill to a quarter, bearing pro
portions one to the other, which are divisible by 8,
and the whole of them are multiples in capacity of a
measure given by four times 8 corns of wheat. 1t
therefore, that the measures in common use
here and in the United Kingdom are not so fanciful
or arbitrary as some imagine, Turning to our more
familiar weights we find the number eight also quite
prominent.  The pound avoirdupois is twice 8, or 16
ounces.  The pound troy weight is 12 ounces, that is,
S and 1-2 8  This was fixed by William the Con
queror, the title “troy” being taken from  Troyes,
where it was in use.  The troy pound was declared to
he 7,560 grains of meal, which is 8 multiplicd by 45,
The ton is 2,000 pounds, which also is a multiple of
R, as is also the ton of 2,240 pounds,

cvident,

Turning to measures of length, we tind the English
miie to be 1,760 vards, whicly is diviiible by eight
The inch is said to have been fixed in length by a
certain number of barlev-corns, and the vard is 30
mches, which is a multiple of half eight. In 1825, the
tength of a standard yard was fixed by Parliament on
a scientific basis, a perpetual datum being established
by length of a pendulum vibrating seconds.  There
are now five standard brass vard measures, one in
the House of Commons, one each in the Mint, the
Roval Observatory and Royal Society.  The standard
measures of length, therefore, which we use are as
scientific as those of the metric system,

England certainly needs the abolition of some local
measures which cause great confusion, At Bedford,
wheat is sold by a measure of § Imperial bushels in
Cornwall the standard measure is 16 galloms in Mid-
dlesex R 1-2 gallons; and Suffolk, and other countics,
have local measures, in all of which it is evident that
R, or some proportion thereof, is the standard. It is
remarkable, and very suggestive, that for so many
centuries measures of weight and capacity have been
adopted without any sign of the decimal system com
ing into use,

The inference’ seems a fair one that there is some
principle of utility in measures of capacity and weight
which contain 8 parts, or are divisible by 8, or arc
fractions of 8, which measures are more convenient
than those based upon the number 10, or its multiples,
or fractions This superior utility arises, we submit,
from the much greater number into which a measure
based on the sum of 8 parts can be divided without
involving a fraction. Now the simplest division of
anvthing is by halves, and cight when halved gives 4,
and 4 halved gives 2, whereas 10 when halved gives 5,
and a further halving involves a fraction. Eight may
be divided by 2 and 4, and by three-fourths without a
fraction, which is a manifest advantage in dividing
goods rapidly so as to avoid fractional parts. Take,
for instance, a picce of cloth 48 yards long, it is divi-
sible into these whole numbers, 24, 16, 12, 8, 6, 4, 2,
whereas a length of 50 yards, a decimal length, is only
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divisible into whole numbers, 25, 10, 5, 2. Clearly
the measure built up out of 8 units has a great advan
tage over one based on 1o units. Tt will also be noted
that, each one of the first series of 7 figures can be
halved, and such 7 will yield a whole number, whereas
out of the latter series of 4 figures only two can he
halved without involving a fraction, viz, 10 and 2.
As dealers in all manner of goods  avoid  fractional
quantities as far as possible, they naturally
those weights and measures which are most casily «h
vided into halves, quarters, cights,and whieh vield a
whole number after division, A familiar illustration
is a common one in Canada,  When an article is 25
cents a vard, we have to pay 13 cents for half a vard,
and so on,  Thus, daily buvers pay 1.2 cent more for
goods, owing to there being no currency of the value
of 1-2 a quarter, or one-cighth of a dollar.  Sir Fred,
Bramwell, one of the most emiment engineers of the
age, affirmed in a letter to the ™

\‘li!l; 1o

I'imes™ condemning
the proposed change to the metric system, pointed ot
that in France it had been found necessary to adopt
a supplementary system of measures of capacity which
were more conformable to the Eunglish plan by facil
itating divisions by halves, quarters, and eighths
which, he affirms, are more natural and more gener-
ally convenient than divisions by tenths, and fractions
of ten.  On the other hand 1t must be allowed that
the tables of weights and measures in use on the okl
land and in Canada are far more elaborate and com
plicated than is desirable.  They involve a great waste
of time in schools, and many of the transactions of
trade are also wasteful of time, as calculations of mix
ed quantities are tediong, though long use renders
even illiterate persons remarkably expert in this work,
and daily familiarity with the system develops a ca
pacity for mental arithmetic which would  surprise
those who ounly know tables of weights and measures
by sceing them in a book. A look at the following
table of the metric measures does not seem to con-
vey the idea of their being free from complication:

SYNOPSIS OF THE METKIC Sysiem,

RELA- ‘ . .
SUR- CAvA- ,
V:l::: | Leserm, | L Gy, ooy, Weicnr,
l I Cubic "
LOODOOO oass ounns seenese metre. Fonne
of pure ’
AP ‘ oo water, |teseeseee 1,000 Kilos,
100, mm feoseccane|enessoses [Quintale
oo beneNe YT 0S8 R ob e 100 Kilos,
Myria- .
10, llm 1 i, " ssalsanacossloanien « - ‘Myria gramme
--..a.!.-.c...... . . IER rees s 10 Kilos
1,000 Kilo-metre, . ovvvas. Kilodditre, oo Kilosgrumme,
100 Hecto *  Hectare, Hecto ** Hecto  *
Ili.lkh ® livesse .o Deka ** Deka stere Deka “
Unir, MEITRE.  ARC. Lirke,  STLRE, GRAMME,
0.1 Deci-metre. Deci-are, Deci litre. Deci-stere. Deci gramme,
0,01 erti * Cemti*t Centi ** ... .. 00, Centt @

voevee|vesecononfeasaccnce MU ¢

0.001 'Milli < L.
|

This looks as intricate as the English tables, but,
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as all these different measures are related to each other
in the same way as our dollars and cents, with the con-
venience of which we are so familiar, and which all |
appreciate highly who have to do with aceounts, it
must be allowed that the metric system has very mark
od advantages. As, however, the English weights and
measures have become so familiar to the whole Brit-
ish race, and have, in some respects, superior qualitics
of convenience, even to the metric system, the advo-
cates of the latter system have a long campaign be-
fore them cre they succeed in revolutionizing the es-
tablished system.

e ——————— e T S S

glotes and Ftews.

At Home and Abroad.

—

The National Assurance Company of Ireland
is entering the United States, and has made the neces
sary deposit of £40,000 in the State of Massachusetts.
The Company has also been admitted into Connec
ticut,

-

Erecrric Ramway ror Yokonama—The news
that the Yokohama City Assembly is about to recom:
mend to the Governor an clectric railway in Yoko
hama has aroused great excitement among the jinri
kisha coolics in Yokohama and in Kanagawa, 4,200
in all, who now threaten the City Assembly with an
opposition. movement. It is understood that they
will probably send a letter to the City ¢ Mfice, and that
if the request therein contained is not adopted by the
members, then a petition will be forwarded to the
Minister for Home Affairs—4he “ Japan Herald.”

——ea——

“Warpking” Stock.—Daniel Drew invented the
significant term “watering stock.”  Before coming to
the Street to make and lose $13,000,000, Uncle Danicel
had been a drover, and fed his  cattle an unusual
amount of salt in order to create in them an abnormal |
thirst that would cause them to drink great quantities
of water, thus making them appear bigger and iatter
when taken to market.  After “wa.ering stock™ in this
way it was natural that he should make use of a
trick or two of his own in disposing of stock of a dif
ferent kind in Wallstreet.—Henry Clews, in the
“National Magazine.”

———————

Quick  Posr Oprrer Devivery.-—\ - registered
ackage matled in the United States on Augast 11
jast, and delivered inan isterior town in Russia on the
same date, is helieved to be the gnickest delivery on
record of manl matter sent half way round the ginhr.
Ihe explanation of this apparent paradox is that the
package was maled in this country on August 11 ac
cording to the Roman calendar, and reached its desti-
nation on August 11 according to the Greek calendor,
which is used by Russia, and is twelve days behind th»
Roman,  The coincidence was so odd that the enve
fope hes = tae name of the tows: waere the package
i aned and the date—August 11-—with the stamp
of the Russian town and the same date, was today
returned to the Post Office Department, where it will

be placed in the postal museum.—The ‘Eastern Eagle,’
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PERSONAL

Mr. D. McGoun, Secretary of the Standard Life at
Port Elizabeth, South Africa, who has been spending
a few davs in Montreal, leit on Wednesday for New
York. Mr. McGoun sails by the “Lucania” for Liver-
pool, and will then leave at once for his distant home.

Cnrmpnmimu.

We do not hold ourselves responsible for views expressed by correspondents

sth October, 1899.
FINANCE.

These are the days for buying South African secur-
itics. Pretty nearly everything in the list is worth
going for at present prices, and those sagacious opera-
tors who can sce beyond a depression are laying up
for themselves treasure in the financial hereafter. An
cventual rise is certain, and an alleviation of the pre-
sent stringency is a dead certainty directly something
oceurs to tone down the look of affairs.

« s %

Prospectuses are missing again, but the accumla
tions are mounting up, and when the weather breaks
there will be busy times. Sir Christopher Furness’
Weardale Steel Coal and Coke Company is register-
ed, and will be issued this week.

Consols are down to the lowest point, they have
touched for many years—104—and are promising to
decline still further. The highest point touched by
them this vear has been 111 1-2 against a highest of
113 38 last vear. The relapse in Consols was first
caused by the opinion that as the interest is to be
lowered to 2 1-2 p. . in 1903, the ruling quotations
were disproportionately high.  The political situa
tion has intensified the decrease.

- x *

The political unrest does not disturb H. E. Moss,
the greatest founder of Empires the world has ever
scen, The Empires he has founded are theaters of va
riety of music-halls, but they number over a dozen
Moss has made the music-hall business pay as it never
paid before.  Tle has opened, or is opening, music
halls (each called “The Empire™) in Edinburgh, Bir
mingham, Newcastle, Sheffield, Glasgow Cardiff,
Newport, Swansea, Liverpool, Leeds, Hull, Notting
ham and London. '

* %

“There are two or three in different metropolitan
districts, and now he is building in the West-end, close
to Leicester square, the Hippodrome which is to I
the leader of them all. Moss is now going to amal
gamate the whole lot into one big company with
capital of five million dollars, and with two million-
in debentures.  Half of the capital will be “ordinary”
stock, and will be issued at a premium of 50 per cent

* % %

The progress towards combination is also strongl
marked in the linen thread trade. Rarbour’s, Finla
son's, Bousfield's, and W. & J. Knox are amaloam
ated in the Linen Thread Company, Limited, and this
week the news is out that they are incorporating two
other cognate firms. The idea is to gradually ab-
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sorb or rub out all the other kindred traders in the
country. The principal firms still outside the trust.
project are Campbell and Co., and Lindsay Thomp
son’s, of Belfast, Ainsworth's of Whitehaven and the
Island Spinning Co.

* % *

One expects a boom in Birmingham industries now
a-days, and the report of the Birmingham Small Arms
and Metal Co. fulfils all such expectations.  Three
hundred thousand dollars are available for dividend,
and cycle-making contributes very largely towards this
most desirable result. The much-advertised “irce
wheel” machine is one of this firm’s special products,
and the coming rage. .

* %

Although there is a perpetual shrinkage in the sup
ply of copper, the price has again reacted, and the
outlook for the cornering operators must be anvthing
but re-assuring. The growing use of aluminum for
purposes once confined to copper is amongst the latest
developments of the market operations,

T

The agitation amongst Lipton’s employes does not
seem to have affected the stock of the tea-King's great
distributive company adversely. The market quota
tions are higher than before, and the shares are over-
sold.

INSURANCE.

The gentlemen who were speculating  upon  the
chance of the “Paris” being declared a constructive
total loss at last know their fate. The committec of
experts have decided that the liner of many extraor
dinary experiences is not a constructive total loss
Several people are breathing more freely now.

* * %

The Law Fire Office, one of the best conducted of
our home insurance offices, sustained a heavy loss last
week in the destruction of a country-house near the
famous racing course of Newmarket. Nearly fiity
thousand dollars is the Law Fire's share of the risk,
of which about four-fifths will mature.  This was the
house usually leased by the Prince of Wales for the
shooting season,

- - L

Undeterred by the failures of the year, the people
who endow us with more or less new and trustworthy
insurance offices are breaking out in another place
The Advance Insurance Company has heen registered
The capital of this corporation is nominally a qua
ter of a million dollars. What it will be really
is a matter of the wildest conjecture just at pre
sent.  The promoters want to attach the hurglary in
surance territory first, but they also have their eyes
upon a wider area. The list of signatures to the re
gistration does not strike one as being very weighty
in its constituent parts, but, of course, there may have
been any amount of insurance talent hiding its light
under a bushel until the Advance was made.

* *

At the age of seventy-two, the earliest of the insur
ance brokers (as we now read the term) has died. H
A. Jaques of Cannon street was one of the well known
names around the fire offices.  He leaves the business
to his two sons, Russell and Frederick: and to Mary
Augusta, his wife, an income from a considerable in
vested fund. Some of the newer participants in the
kind of business the late Mr. Jaques opened up may
well envy his success. Tt is the pioneer who amasses
the fortune.
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The Eagle is a good office, but until just recently
was not a particularly liberal one, conservative coun-
c¢ils ruling in its management.  Lately, however,
changes have been effected, and policy-holders can
no longer complain. The new business, a figure which
was for a long time a very backward total, has im-
proved immensely, and even with the valuation cost,
the ratio of expenses is not very high.

——oe——
RECENT LEGAL DECISIONS.

ACCOUNTS OF AN ADMINISTRATOR AND GUARDIAN,

Over twenty vears ago a farmer died in Ontario,
without having made a will, and leaving on his farm
his widow and a daughter two vears old.  The widow
was appointed administratrix and legal guardian of
the child, and a vear later a step-father was introduced.
Together they lived on the farm for a time, and then
it was rented, and matters went on until the daughter
herself married in 1895, Then, in a short time, an
action was hegun by the daughter against her mother
for an account of her When in due
course the mother was obliged to file her accounts,
the master of the Court in going over them found a
number of items which he disallowed.  From the find-
ings of the master the mother appealed, and three of
the more important exceptions which she took were
the following: (1) That the master improperly
charged her with the amount of certain promissory
notes, the property of her husband, which she failed
to collect, and with interest in respect of them; (2)
that he disallowed $125, the cost of an organ which
the mother alleged was bought for the daughter when
the latter was eight vears old, and (3) that he charged
six per cent, interest on yvearly balances.  The appeal
was heard by Mr. Justice Moss of the Ontario Court
of Appeal, and his findings, all against the mother,
were as follows:—

stewardship.

The existence of a debt owing, or a security belong
ing to an estate, costs the onus upon the personal re
presentative of showing satisfactorily why it is not
collected.  The law presumes, until the contrary is
shown, that the debtor of an estate can pay, and it
lies on the executor or administrator to show that
he has done all he can to abtain payment, and that his
cfforts have not proved successful,

That, for an cight year old daughter living on a
farm with her mother and step-father, an organ cost
ing $125 is not a necessary,

That, in view of the manner in which the mother
dealt with the estate, keeping no accounts, and mak
ing no endeavour to keep separate the daughters mo
neys, but making use of all that came to her hands,
and dealing with and treating it as if it all belonged
to herself, the master was justified in holding her to
an account on the footing of interest at the legal rate
upon the vearly balances in her hands. This method
of fixing the amount which the mother is to make
good for the use of the moneys come to her hands,
was held as fair to her as any of the other methods
which might be adopted for such purpose. Zimmer-
man vs. Wilcox, 19 Canada Law Times 337.
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Promissory Norte. Lianitiry or ENporser—The
Home Journal Publishing Company made a promis-
sory note in favour of The Canadian Bank of Com-
merce.  After it had come to their possession, the
bank endorsed it without recourse, and subsequently,
as additional sccurity, one Perram was induced to
sign the note as endorser.  Upon the Bank sucing
the endorser of the note, in the County Court at To-
ronto, the action was dismissed, and upon an appeal
argued before justices Armour and Street of the High
Court, the judgment against the bank was confirmed.
The Court held that the note having been endorsed
by the Bank before Perram placed his name on the
back of it, he incurred no liability, following decisions
of the House of Lords in preference to a judgment of
the Ontario Court of Appeal.  The defendant did not
become liable as an indorser under the law merchant,
nor did he become liable as a surety because of the
Statute of Frauds.

It was held also, that if it were true that the note
was made payable to the bank through inadvertence,
the Court could not relieve against such inadvertence;
nor could the Court infer from the circumstances, an
implied authority to the Bank to endorse the note
nunc pro tunc in order to cure the irregularity. Can-
adian Bank of Commerce vs. Perram, 19 Canada Law

Times 334.

LIFE INSURANCE MANAGER
WANTED.

An old established British Insurance Company, anxious to
extend their lite business in Canada, desires to engage the ser
vices of a thoroughly competent manager for that yurpose.

Applications stating experience and qualifications to be
addressed to

“INSURANCE, "
Care of Box 578,
Tue Curoxicre Orrice, MoNTkEAL

STOCK EXCHANGE NOTES.
Tuesday, p.m,, 17th October, 1890,

Stock values on the local market have been quietly
falling all week under determined pressure to sell,
and the bears are having matters all their own way, the
attempts to rally the market being of the feeblest pos-
sible description.  There is nothing particularly en-
couraging in the outlook to holders of stocks at the
moment, unless it be the fact that values have had
such a tumble that it is not easy to see how they can
decline much more.

The ups and downs of the Transvaal campaign are
likely to keep matters unsettled for some time to come,
and it is by no means certain yvet that money is going
to work into an casy condition immediately.  The
heavy requirements of the British Government for the
conduct of the war may have an important bearing
on the situation, and will tend to prevent rates from
falling.

In New York the demand for call funds is lighter
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than it has been, and rates have settled below 6 per
cent., but this is partially accounted for by the fact
that many brokers and dealers have made arrange-
ments to borrow on time up till the end of the year.

In Montreal oneor two banks have found it neces-
sary to call their loans, and the rate holds steady at
§ 1-2 per cent, o o i

Canadian Pacific has been steady, but closed to-day
slightly casier than a week ago at 91 1-2. The stock
has kept very firm in London, notwithstanding the
uncasiness over the war, and closed there to-day at
94 18

The carnings for the week ending 14th inst. show
an increase of $80,000. The number of shares trad-
ed in during the week was 785, as against 3,107 last
week.

The Grand Trunk Railway earnings show an in-
crease of $69,230 for the second week of the present
month. The stock quotations as compared with a
week ago are as follows:—

A wk. ago. To-day.
Guaranteed 4 pC.o. vv vv v oo oo 94 04

First Preference.. .. .. .. .. .. 80 841
Second Preference .. .. .. .. .. 55 533
Third Preference. . 23 21§

. = =

Montreal Street Railway closed to-day at 308 1-2
ex.div., a decline of 1 point as compared with a
week ago,  There will be no quotation hercafter for
the new stock as it is now upon the same footing as
the old. The transactions for the week amounted to
610 shares. The earnings for the week ending 14th
inst. are more than usually satisfactory, showing an
increase on cach day, the total being $3,043.59 as fol-
lows:—

Inc.
Sunday. . veoee 084,334,550 $300.08
Monday.. .. .. .. .. .. .. 478190 440.60
Tuesday.. .. .. 494380 082.31
Wednesday .. .. .. 4.840.77 513.87
Thursday .. ceoee e 483674 570.04
Friday.. .. .. .. .. .. .. 4729.12 380.02
Saturday.. .. .. .. .. .. .. 5279.54 744.04

* % ¥

Toronto Railway has not maintained its reputation
this week for being the steadiest stock on the list, as
it has scored the heaviest decline of any with one ex
ception, closing to-day at 107 3-4, a fall of 4 points as
compared with a week ago.

There is no reason for this loss except that the
bears have singled it out for their special attention
Transactions involved 2,596 shares, and the earnings
for the weck ending 14th inst. have been good show
ing, an increase of $1,123.81 as follows:—

Inc
Sunday. . ce e e ee 2 051,600,506 *$ 5.37
Monday.. .. .. .. .. .. .. 380048 572.00
Tuesday.. .. .. .. .. .. .. 3.541.89 7808
Wednesday .. .. .. .. .. .. 3487.53 1G1.43
Thursday.. .. .. .. .. .. 3,505.63 4324
Friday.. .. .. .. .. .. .. 3,608.28 *104.73
Saturday.. .. .. .. .. .. .. 448807 43790

* Decrease.
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Twin City is off 1 point as compared with a week
ago, closing to-day with 61 bid. An upward move
ment in this stock will be in order as soon as money
works easier in New York. The earnings for the
week ending 7th inst. show an increase of 85.783.70

. s 0w

Halifax Tram is heavy, showing a loss of 6 points
at 96 as compared with last week.  There is no special
cause for this except the general lassitude which has
come over all traction stocks.

It should be a good buy at these figures as it nets

over § per cent.
*

Royal Electric has shown a decided lack of activity
this week, due to the mix up with the Chambly Co.
The number of shares traded in during the week has
heen only 100, The stock is offered at 160, but could
probably be had at about 158, as compared with 162}
a week ago. S

The Cotton stocks are heavy; Montreal Cotton hay
ing declined 3 points to 143, and Dominion Cotton 1
point to 96, The Merchants” Cotton Co. have decid
ed to increase their capital from $1,000,000 to $2,

000,000.
* & =»

Gas and Richelieu have cach declined 3-4 of a point,
the former to 190 and the latter to 111 1-4.

* % %
Call money in Montreal.. .. .. .. .. ..5 12 pc
Call money in London.. e 2 D,
Call money in New York.. .. .. .. 8P
Bank of England rate.. .. .. oL 5 p.c
Consols.. o vo oo o0 o0 40 L 103 12 o
Demand sterling.. .. .. .. .. .. .. ..0 58 pc.
00 days’ sight sterling.. .. .. .. .. .. .8 34pc

MINING MATTERS,

The closing prices of the listed stocks as compared
with last week and sales for the week werdas follows:

A wk. ago. To-day. Sales,
War Eagle.. .. .. 303 200 20,000
Payne .. o os o5 s 120 o8 38,250
Montreal-London .. .. 50 49 7,500
Republie.. .. .. .. .. 119 112 18,050
* % %

War Eagle broke badly yvesterday on the announce
ment of the terms on which the Centre Star stock was
to be issued. The first sale yesterday morning was
at 297, and the closing transaction in the afternoon
took place at 284. This forenoon when it was learn
d that the dividend payable on 15th November had
been declared at the old rate further liquidation took
place, forcing the price down to 209,

The selling movement will probably not go much
further, as it seems to have been overdone, and with
the prospects which the stock has, it should remain
steady at least. If the Centre Star proposition had

been regarded favorably, it should have advanced
War Eagle stock, but the statement is now made in
Toronto that the general public can obtain the same
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rights as War Eagle sharcholders in securing Centre
Star.

L] ] -

The fall in Payne is due to the decision of the Di
rectors to discontinue the dividend until the strike
question is settled,

It is expected that the mine will resume work with
in 60 days’ time, and, if so, dividends will then com-
mence again,

The rumors that the property is played out are ab
solutely without foundation,

The mine is a great one, and will, it is confidently
expected, pay dividends for years to come,

The stock should be a good purchase for a hold at

anything under par.
. * @

Montreal-London has been +h steadiest of the Min
ing stocks during the week, the loss in value amount-

ing to only one point,
* * »

Republic has declined 7 points in sympathy with
War Eagle and Payne, but should quickly recover.
The long tunnel has cut the main vein, which is 25
feet wide, at the point of contact, and carrying big
values.  The mine is now proved beyond any reason
able doubt.

* x

The vein on the Morrison, in Deadwood camp, at a
depth of 220 feet is 96 feet wide, and drifting cast and
west, will be pushed with vigor. Several hundred tons
of ore, removed during the cross-cutting of the vein,
have been piled on the dump. A 1o.drill compressor
has been contracted for, but owing to prior orders will
not be delivered in less than three months,

T

It is estimated that there are 30,000 tons of ore on
the dumps of the Old Ironsides and Knob Hill mines
in Greenwood camp  vhich were taken out in develop-
ment.

LI

The Evening Star mine has discontinued working,
The reason for this, it is understood, is some misun
derstanding among those composing  the manage-
ment. It is a matter for regret that the mine should
shut down at the present time, as the development
work has shown that there are big reserves of ore,
which, with the present smelter  rates, should pay
well. The cast and west drifts, the stope, the winze
and the tunnel are all full of ore, and during the pre
sent year 1,000 tons have been shipped to the smelter.,
The mine has now been worked continuously for two
years, and has been under development with slight in
tervals of cessation for five years.  There is every pro-
bability that after the next meeting of the stockholders
operations will be resumed,

- x o

The Tron Colt Company has heen reorgamzed on
an assessable hasis, and holders of old stock can have
it transferred to the new serip up to October 26, The
new stock will be paid up to 75 per cent,, the remain
der being assessable.  No calls can he for more than
2 1-2 cents a share,
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MONTREAL STOCK EXCHANGE SALES

THURSDAY, 12th OCT.

MORNING BOARD.

No. of

Shares,

100 Pacific.ees iranone
150 % iisnenccene
g0 Twin City..... .ee

20 Bell Telephone.....
10 Montreal Cotton.. ..

1500 Payne.ooveereinns .
2500 ‘' Liei ieesees
25 Montreal Street....
a5 “ ® s
223§ ¢ " e
“ “”
S Bt

35 Toronto Street.....
wo ¢ Yo
.s .« “ b
500 Republic .......ce0e
1000 %% Lieeeenens
275 Gas.ooveniiiniines
s Koyal Electric.....
50 Richelieu..oos..ene
1 Bank of Montreal...

AFTERNOON BOARD.

10 Bell Telephone ....
20 Dom, Cotton .eeeee

s'p “
lwo “
2000 “ .

so Toront ﬂlv'eel..i...
2000 Republic.... .
1000 War Eagle.

FRIDAY, 13th OCT.

MORNING BOARD,

§0 Pacific..oiee socess
L CEER R R R R R L]

1500 Payne .ooo onreiane
16 Gas..oveeressrapens
72 Merchants Bank....
2 Molsons Bank... ...
$2300 Colored Cot. bds..

AFTERNOON BOARD.

50 Pacific..oesiciones

17 Montreal Telegraph

125 Twin City ...ooene

25
99 Merchants Bank. ...

2 Bank of Montreal..
25 Dom. Cotton pfd. .
War Eagle.cooaees

100 Duluth .. oo soeee
25 Toronto Street.....
S0 d B eens
m L “
500 Republiciess.voaee
4000 Payne. covveee soee
3000 Y uiieeseieees

“
ves s

4 GaS,ovenninne vens

MONDAY, 16th OCT.
MORNING BOARD.

§0 Pacific.oooivsuneee

25 % seeeaies e
35 Y ceeerennnens

25 Royal Electrics.ass
18 Telegraph... ..
1000 Republic. .

1000 “
10,000 Payne
300 .

55m " &
1000 L
25 Toronto

35
0
12y

§0 Twin (:’itv.. vesssees
25 Dominion Cotton. .
“ “

1000 War Eagle.... .
“"

2§ Richelieu. .

1500 . ceneee
§5 Montreal Street....
5000 Mont. & Lond.....
25 Toronto Street.....
175 “ LTI
150 b “ e

INSURANCE & FINANCE CHRONICLE.

50 Dominion Cotton..
15 Montreal ( ctton. .
1000 War Eagle..
1000 “ “
1000 “
'm “ “
1000 “ “
S(D “ L 4
§0 Bank of Commerce.

AFTERNOON BOARD,

50 Pacific.ciees seneee
“

1000 i
200 Montreal Street ...
e Tororto Street. . ...
’s o “" “ %
75 “ “ " o
25 GAs.vos covnnnoes
50 ‘Y Lieiiiiiennens

750 sesses

2000 ... esesenes

1000 Republiciasevesers
“

2000 iesesiaens

TUESDAY, 17th OCT,

MORNING BOARD.

s l:‘aciﬁc.............

& Royal Electric. ...

- "
e

75
50 Dominion Cotton..

AFTERNOON BOARD,

200 Pacific sooeee coeee
100 Halifax Tram.....

a5 Heat & Light.....s

108

15c0 Lo

25 Gas..oovee .

2leeesveee

2li0esvnne

| PETTRTTN

April 37........
' R
2l.iceevnne
30,000 c0es

May Z.cece0ee
14.0 000000

2 c0cnnee
$leesecece

une

July

Aug.

Heoossons

] PPTPPTN
3eeeenene
Sept.  Teeesvens
14cceven s
[ ] BEPTTTRT
30.0.ennne
Oct.  Jeesenoes
7 PP
BMesaconns
Nov, 37........
T4eoosnons

30.cceenns
Dec.  Jieocsnees
T4eereonns

L DTTTTTIN

75 Twin City..ooeeee
25 Monireal Cotton. ...
5 Bell Telephone.....
275 Toronto Street.....
1000 Republic.oeveess 112% | toun

1000 Payne..oeee covens

386,172 Segolss

G.TR.
Jan,  Tueeesees  $342,187
2Misee e 398,959

3.ceoones 512,183

Feb, 7 .. oo 373,174
Blsssssose 3;

3

405,536
Mar,  Jeeeeiees 397587

s 403,556
410,545

OcToRER 20, 1899

“

25

5o Richelicu .ov o0eee

2000 War Eagle.... ...
“

500
“
| 500 . “er
2000 i .

20 Dominion Cotton... 96
—

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

18¢8. 1899.

445,851 462,047
Soba0y 636,366
395,785 444,91

415,437 400,408 Dec.15,026

4 :.:gA 4;!.;;;
451, 527
«73'.04‘ 474,617
476,407 503,18
453,407 479,01

674,045 739,537
470,995 473,542

469,655 477

433,505 452578
544,233 538,937 Dec. 5,295
429,774 435,361 Dec. 4,413

475,591 457,05
oaly 4093
586,133 686,985

420,025 445,631
433475 466,473
429,511 487,817
597,391 662,216

4185 451,694
4ok 4do,

419,991 491,133
§87,255 701,850
427,393 513,635
439,519 536,364

402,7 §39,020
:633:3 79;1:50
597,853
i
s30915 558,310
6,208

n
§27,603 554,730
§10,161 579,391

m:?;;

533,84
sﬂzbl;

454:'92
4:8.563
499,33

794844 ..eoieen

May. cooeesnnanene
june.....

December.ccees soeee

Total for year.... ..

Totalesseeees. $33,547,856 $24,122,040

518,798 2:5!7
611,373 171
871,673 1; 31

sog.;‘si %
50, 1,31
878,081 845,788

G.T.R. NET TrArric EARNINGS,
Month. 1898,
January.ccese eiesee $284,174 $498,
Febroary..coeeesecase , 7 17.%
March..cesesecncsses 9%4 %0;711
April s cooee cannsones

851,310 7033
5,729 630
642,700 484,033

$7.311,003 §7,511,311

$433.911
463,393 433,057 Dec
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J C. P. R, Gross TrArric EARNINGS 1590, May Toovene 37,764 40,200 2,436
Week ending. 1897. 1898, 1899.  Increase . 40,581 46,902 6,531
41,047 45,458 R
Jan,  Zeesess..  $320000  $401,000 $442,000  $41 000 $3,000 71,622 18,523
| 7 S 325,000 404,000 416,000 12,000 June 46,7“ 13,405 3.64.8
2Miiienies 315,000 396,000 448,000 52,000 18,031 a1 813 8.201
Fleeenenes 353,000 472,000  §58,000 86,000 42,850 50,543 7,684
Feb,  7.eesvnns Jga.m g:go«t ::23 ;i;.ooo 52,508 21,048 19377
resseses » »O s oo X N ‘
D . %13,:: I5tooo 429,000 78000 | JUIY 30,386 40,033 9,047
306, 377,000 449,000 72,000 S8 .asa Aad P
Mar, 325,000 454,000 482,000 28,000 g\};j 8 ::": 2%
323,000 492,000 494,000 2,000 | Ay 20,600 $2:077 12,387
325,000 463,000 449,000 Dec.14,000 30,258 61231 19,963
3 536,000 641,000 673,000 33,000 36,371 56,063 20,292
April 379000 448,000 521,000 73,000 65,253 76,898 11,645
389,000 451,000 525,000 74,000 | goup, 30,470 47,872 8,396
BMaeesione 366,000 453,000 502000 49,000 45,857 49,524 31067
30.c00000s 467,000 27:7"‘”" 6’;'“’“ AL 41,805 52,953 11,088
i 25,000 07,000 ,000 4,000 3.
Ny :4 1000 501,000 girw" 3‘3"“' s - b _'82
000 11,000 29,000 18,000 5 &
‘69‘,0\0 ;m,ooo 5779|.~oo 61,000 . $1.375,.010 $1.741,507
June 469,000 §12,000 554,000 42,000 MONTREAL STREET RAILWAY,
466,000 469,000 533,«\00 61,000 | Week ending.  1898. 1808,  1899. 18y9. Inc. 1890,
463,000 475,000 538,000 63,000 : vee $26,602 0,12 L §¢
602,000 668,000 730,000 62,000 Jan lz._” su.;ox} $27"“E s‘:_;l‘:
July 473,00 481,000 522,000 41,000 21 ... 24,745 28,245 3,520
477,000 486,000 567,000 81,000 e 37N 39,296 5,585
489,000 448,000 543,000 95,000 —— $109,/68 —— $125,089 $15,321
667,000 609,000 735,000 12,000 Feb. [ PO 25,093 28, 293 3,200
Aug. 487,000 468,000 519,c00 51,000 14,00, 26,465 28,319 1,854
499,000 484,000 567,000 83,000 21 ... 25,180 8,718 3:538
05,000 491,000 550,000 50,000 38.... 25,688 28,508 820
1000 718,000 793000 75,000 $102,426 $113.838 $11,412
Sept. 492,000 st8000 579,000 61,000 | Mar, 7.... 26,294 28,782 2,488
43&:‘)0" §11,000  §65,000 54,000 18.000 25,656 28,172 2,516
538,000 555,000 604,000 49,000 2M.... 26,668 27,500 832
764,000 757,000 852,000 95,000 Fleees 35,850 39300 3,441
Oct. 668,000 634,000 695,000 61,000 — $114,477 $123,75¢ —— $9,377
644,000 607,000 690,000 89,000 | April 7.... 25,044 30,738 )
619,000 93)000 teesaaes 14.... 206,925 29,211 2,786
853,000 1,000 21.... 26,188 29,923 3,735
Nov. 627,000 §07,000 ...l 30.000 32,962 40,534 7,872
633,000 556,000 ...i.iie $110,619 $130,406 ——— $19,787
§53,000 576,000 ........ sessss May 7.... 26,282 32,272 §,990
300ec0enee 725,000 758,000 ...iues 14.... 26,737 31,390 4,051
lec:  Jeesonnee 534,000 591,000  seeecens  enne . 21.... 28,635 31,436 2,803
o I 545,000 §66,000 L..0... 300 41,654 50,368 8,714
P PPTTT TR 444,000 550,000 ..eeeene aenen . — $123,308 $145,466 $22,158
3Mececes s 797,000 931,000 .uvieeen ceeeen | June  7.... 30,621 35,605 X
14,000 29,366 35,658 6,292
Totaleeooss ... $33,822,000 $25,795,000 ..o e i 21.... 30,513 37,543 7,(%;
. 8
C.P. R, Nt TRAFFIC EARNINGS. 3o 12.464 $13008¢ 48,053 $156,558 $23,804
Month. 1897. 1898, 1899, Inc. 1899,
January.ee. ceees SJB:S“ $515,627 $617,534 $101,907 Totals. .. .. vorees $693,562 $795,411 $101,849
Februsry ....... 384,823 423,667 599,701 176,034 | July 7.... 32,490 36,481 3,991
March sooe seneee 30,212 753,233 828,896 75,653 14:000 29,573 33,067 3,194
April.. 27,117 717,090 920,303 203,213 i 33,175 30,354 1,079
May . {&569 926,662 1,032,759 106,097 3eees 48,149 54,774 6,625
June. 12 8!7.%83 1,023,000 205,665 — $143,787 $158,676 ——— $14,889
July. cenes 914,35 242,273 | August 7.... 32,374 37,013 4,639
AUQUSL .oee eeec s 1,004,407 31026 135,805 14,000 32,560 36,505 31945
Septemher censes 1,089,801 1,092,513 20.... 32,751 37,820 2.009
October.. .ooeees 1,414,738 '.030503 . 3l.ees 45916 §2,003 6,147
November ..... 1,189,733 1080508 ... L. . $143,601 ——— $163,401 ——— $19,800 £
December....e..  1,053.454 1,279,111 Lieeee aeeens Sept.  7.400 34,607 34,784 177
14,000 31,844 34,090 2,546
Totals. . veeees $10,303,775 $10475,371 $7,014,045 $1,246,657 ..., 30,538 34,702 4,104
; . 30,00 40,959 42,407 1418
DULUTH SOUTH SHORE & ATLANTIC, —— $137,078 ——— $146,543 —— $8,605
Week ending 1898. 1809 Tucrease 1899 | Jeerr 32,148 32,719 571
Jan. Feeeees  $24,235 $26,984 $2,749 14. 000 3u. loq 33,752 3,643
T4ooees 25,797 39,944 14,147 21.... 33 .
Moeeees 27,604 36,146 8,542 3.eee 40,785 !
3leceses 36,492 48,982 12,490 —— $133,420 ———  Liiees —— e . :
Feby,  7.eeeee 24 31,690 &0t Nov. 7.... 29,152 |
35,044 31879 6,235 14.000 29,163 i
24,630 34,802 7,172 ... 29822 ‘
30,390 36,456 6,166 30...0 36,088
Mar 30,8‘.5'2 :;g"’;' Z:g; ——— $125,125 ceeses  mmm—— geqsse ‘
0y 1733 h
g,m 25,894 Dec. 5,196 Dec. '1.... :8,:03 ceeene
43»“' 04,269 20,621 ’:.... 2 3?7 cesese
Aylil 30"‘3 41,216 11,183 “ene .2}7 erane
1 641 12,2 3l 43,056
3 v‘ﬂz 43! 7 $127,568 il
31,76 38,348 6,582 75
49,788 47,500 Dec. 2,258 Total foryear.... $1,503,628

e
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Montreal Street Ry, —Continued, HALIFAX ELEcTRIC TRAMWAY CO., LTD.
Month of 1894 1895 1896.  1897. 1898, | Week ending. 1898 1899  Increase
January, ... 56,866 73.910 g;,osﬁ 33‘,:49 109,762 * » 1899*
February.... §5020 60,024 7:394 752 103,42 ANUATY 2. 00000 sososanssarsssses 201 2194 00 179 4
+ March....... 64,784 38,638 92,146 09,243 114,477 gy Q seosene oo ?"0; g ”3: oo ’;g 4;
| April coooee 70,536 4.m 97,461 102,846 110.6;3 TG 1836 18 2072 10 235
May...co0ee 85,183 100,600 114,263 116,139 123, ,3._"_._.___ 1743 67 1988 5§ 244
June. .oeee 88163 111,140 116,429 130477 132,964 -.... AR 1772 38 18¢6 3§ 123 97
July o woeee  B8014 110,036 118,372 120,046 143,787 | Febry. 6..ev.ees . v 1582 61 3 85 301 24
Angun tees  G0,203 logl.3|6 120,724 131,232 143,601 B854 uxlhbosiaie %819 83 1953 00 133 17
| c"’P““‘"" 90427 118,046 121,085 120,635 136,565 S0 s vesuinsiens .. 1803 41 1827 75 23 34
i October.. $8,223 102,205 1og,110 116003 133,420 R . 1777 61 1855 75 78 14
" Novemll‘r... 78,891 93,454 100,787 110,608  125.135 | March 6 ...e0 cvvens 1816 7 1887 45 70 70
: December .. 75,545 94,800 103,116 112,920 127,568 830000 sesasenacss .. 1823 20 2029 3§ 206 i§
dnm—— b 20100000 viess 1904 §2 1907 2 27
g YearlyTotals $932,255 §1,144,411 $1,275,943 $1,358,329 $1,503,628 27... 12(78 ;6 19317’;7; 615) 195 Ji
) ; April  3... veo 1782 92 2075 ‘75: 292 78
ncrease  on 10... vee 1 25 2030 122
previous year z cesnee 212,156 131,532 82,386 145,12 T i ,9‘;3 sg .9&, s5 Dec. 79 32
: 2400 ses lgﬂ7 25 198t 2§ 94 00
May I.... v.eeess 1083 35 2001 7§ 18 40
f TORONTO STREET RAILWAY, 8 ... 1833 00 1941 95 108 95
i veeess 1791 00 1878 70 87 70
'- esses sasess 2014 60 1788 65 Dec.325 95
5 1897. 1898, 1899. Inc. 1899 1958 10 1979 50 a1 40
1 January eee oo $74,546  $86,562  $95,690 $9,128 | June et eees 2037 90 95 62 o5
3 Febroary....oee 6“;4 82,402 91,860 9,458 veee 2011 35 231 306 75
8 March.eee voes 78,891 92,318 103,234 10,916 veee. 2147 10 2283 35 136 25
i April coe coene 73,756 86, 95,512 8,614 2548 80 2291 75 Dec.257 05
May. eesenrene 83,461 93,862 104,306 10,444 | July 3.... 2466 40 2439 20 ¢ 27 20
§ June.ee Lecene 91,534 94,120 109,063 14,943 10. 00000 2600 bo 2471 00 * 129 60
4 July cocecanene 101,501 103,893 119,704 15,811 Weases . 2731 05 2649 20 “ 8185
: AUgustseee cone 97,530 109,156 122,882 13,726 Bssan nenned s suaes L2838 75 277345 ¢ 75 30
; Sept.  Jeeeess 37,756 54,561 52,496  Dec. 2,065 3eeeecnsasees senesneens 2793 35 3967 25 173 90
i 12000000 24,641 22,561 23,898 1,337 | AUE. 7ueee sesssasises sarraess 3201 40 3161 g0 Dec.gg 50
4 18,918 23,373 u.46; 1,004 i 308225 304970 ¢ 3255
Q l&g‘& 24,009 24,35 349 S8 esssvaneaserash vosesss 3977 40 981808 13§ 25
2 11, 14,756 294 28,000 cavene cansscasesaes 3075 90  310-710 31 20
Oct. 7,871 8,648 Dec. 170 | Sept 4.uee vevseeeseseorsnssss 2856 30 3066 55 210 25
19,068 22,145 1,770 .. ... 3269 40 2614 8o Dec. 654 60
] 15,046 18,134 coee e 18.. vees 23833 15 2614 10 219 05
3 21,278 24,602 seenae a5.. 3 3286 10 ** 452 70
i 16,3 18,377 ceernn | Oct. 2., f
Nov. 23,28 24,935 suenbs 9..
17,19 19,923 cesese 64000 . ﬁ .
21,102 23,943 TRy 23400 T 117
i 29,537 32,964 300ecesnserassnonsarssane 2073 30 cecerere  seeees
5 Dec. 14,212 14,663 eceses. | Nov o...s vees sesseense 3053 40 cireiese  sesases
’4v3°8 26,337 T3 cesssnncessonsnsosonsns 2046 15 <ceeeveee  eesans
10,783 11,377 20uus cosesese ssesseess 3055 5§ cecrcess  cireseenn
: 24,394 28,272 7. feveessssssennss 2200 35 sesnsses  sesessenns
Fhaeenses 21,598 23,766 4. veseacese 2199 35 seceseds  sesens
1. vees 3001 45 cocsiees  csssee
s Totalsesess -« $1,048,273 $1,187,622 18, v 1998 65 iiiueie senees
B§eoasssoncse vees 3507 55 aeiiiane scenniiine
| 1898, 1899. Inc. 1899 ELECTRIC LIGHTING RECEIPTS.
’ Jan,  Jeeeesecnces $20,394 $22,154 $1,760 Increase
1 LA B e e
- a1, 19, e 183 ADUAIY covenscens sasesn sasens $68 $ $1032 76
i 26,673 30,165 349" {‘ebrunry OIS A B F R AT s651‘9 33 ZS%‘:; ;S :32-‘ 92
Feb. 19,734 22,315 2,582 | March..... seassessse 6107 47 659 92 396 45
20,831 22,582 5L,75Y | April o.0e see eeees 5533 34 g 443 10
20,710 22,749 2,031 | May covvencannns sanssssnees 5085 79 ss 1 7o 499 91
i 21,137 24,214 3 JOBR. cos cove bes sas §123 77 5308 44 184 67
¢ March 4 21,877 23,666 5,797 | July.coaqesenens 5039 77 5249 3% 209 61
: 20,849 21,870 1,023 | August ,.oeeecenee 5526 04 5927 32 qo1 28
20,879 22,423 1,54 | September .uveesvene 6379 03  eeeeees
19,846 23,254 34 October ... .. 6674 58
. Apnl 15,674 20,231 4,55 November .... 7586 63
20,373 24,158 3817 | December..ovees sensssnnsese 8348 47
20, zg 33-;27 1,595
20, 2
...... |7.'4519 .:,'79|: ,,3;; TwiN City RArID TRANSIT COMPANY,
Ma 19,773 2t 1,34, Week ending, k. Increase,
’ 20,043 22,321 2,27 e e 1895 )
20,178 22,225 2,047 | Ja0e Teeeeenieieee $37,512 05 043.394 40 $5,882 35
24,606 28,542 3,9 7 T 36,933 0§ 2,196 70 5,203 05
3 June 20,917 23,179 2,262 [ 1 L 36,701 30 “3 15 6,‘.!1 85
k) 21,322 24,719 3,397 3licosencess o 52,516 1o ,Goz 25 6,086 1§
& 22,415 25,310 3, Feb, 7 ceveevrnnns 37,460 75 43,491 30 §,030 3§
1 21,557 24,863 3_,,2 Bdeeresns sune 37,496 S0 41,921 9o 4425 40
July 24,877 28,877 4,000 ] PEPPRTT TR 37,394 30 ,08 28 6,643 95§
22,884 26,128 3,241 88.ceccesncnoe A04 45 2 30 4,257 8§
22,533 26,670 4137 Mar. 7.ceeeccecece 38.23 55 4:,168 4,445 35
2 23.c0eseessrees 33,704 25,604 1,900 1400 cosanees 37,208 §5 36,855 's Dec 353 40
s 3asees v oanee 29,119 31,652 2,513 | % Railroad recelp Jusive of lighting recelp
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IwiN City RAPID TRANSIT COMPANY.—Continned.

38,844 75 43-978 65 5,133 90
54,471 30 & 10,826 5§
38,195 30 46,874 9o 8,679

38,061 55 43,844 25 5,782 70
37,478 oo 42,064 35 4,586 3

14 i0cesososnse 42,783 24 49,504 70 6,721 46
41,734 41 4%,920 1§ 70191 74
60,175 ;0 73470 25 12,995 55
54,8603 39 72,545 S0 17,682 11
47,544 43 58,903 50 1,359 ©7
42,351 73 50,550 80 8,475 07

Oreesne ,317 50 0,332 60 6,115 o4
;;”;,5,‘3’ &2 2:':‘3 zo 22'7 gs 01.1.37.... 2("!.6‘0 36 in,._;o 15 5,783 79
43:063 55 42'.556 5; Dec. 5:,475 d‘, For month of 1898, 1899. Increase 1899.
49,495 75 03'“7 40 2,991 65 January.........$165,299  $189,009  $23,760
55:’%4 15 4324 50 11,050 35 :s--hb :‘7:.::9 :;ﬁ;gg
37,462 o0 46,120 35 865,835 lz’o.%‘v |\)t~'o : g
e i st ok st nad

4 X »210 "

50,690 85 6|'n7 35 10,426 50 17,505 197,036 26,431

49,310 00 53826 95 4,516 9§ 197,817 221,535 23,718
41,712 83 45,649 20 3,336 37 Augus 186,590 220,073 33,483
43,543 89 47,960 65 4,416 76 September, ...... 208,007 241,038 33,031

63,250 44 74,098 o5 10,847 61 Total to Date. 1,504,314 1,815,588 221,274
41,896 51 48,470 70 6,574 19

MINING STOCK LIST

Reported for Tak Cnroxicre by Re Wilson-8mith, Meldrum & Co., 151 St. James 5t., Montreal.
comcted to Octobor 17th, 1899, P.M.

- ———

P r“ Murlet | \
vatte | YAl of | Ipivideq | Hevenue
NAME. LOCATION Nature of Proposition. Capital. | o' | one 8hnn L dand, wln-;ux 'm‘:'; o REMARKS
o pAyabie.
share. | ok a| Bid. || PR . prices
T — o los s | . i
.|Seine River..... ?w s o Wi HI. ‘.".
.|Nelson, B .Gold 100 |
++|Trall Creek, i .|Gold, Copper. 100
Trail Creek, B. .|Gold, Copper 100
n
.| Boundal 100
ake of 100
Lake of Wood- Ont, 100

‘| Eureka District, Wash
Callfornis. .o...o yoos:e Trail Creek, B.C.. .,
Canadian ioid ‘Fisids Rossland, B.
Cariboo Hydraulle .. Clﬂhoo Distrie
Cariboo MeKinney . .. |Ct r
Commander ., ‘TratiCreek, B.C.
Crow’s Nest Crow's Nest Pass

| Trail Croek, B.C.......
Cedar buyon, Wuh
.|Ymir, B.C.

Jutﬂlh Out
land,

Falrview Camp, B

.|Ymir, B.C.... One Dividend pald,

Lower s.ln,

Trail Creek, B.C " 000]......0 |

.|Seine River, Ont . |Gold

U Seine, Ont....

ld";rklvor ont ... 10

|Rossland, B.C. ...... 100
100
10
10 |
10
10
5.0.0 |
100
10

, B.C.. ¢
N.8., Sloean, B.C., ete
. umhrybm B.C.
- SIoeAn BC......
. hud,B

X Monthly. 12 00

-
-
-

thly 060

.. .|Upper Seine, Ont. ...
> w.klvof,'ont .
BC.......

Sl
oL
supﬂur Om”u Seine River, Ont .

tldllllumll.l

| m u
270 200 | Ije. |Monthly.. 6o

S38s 5888 S8s88E S528 555 258 £8 S2K
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STOCK LIS
Reported for Tux Cunoxiciz by R. Wilson-8mith. Meldrum & Co., 151 St James Street, Montreal.
ornctod to October 17th, 1899, P.M.
T Par Market| Revouus | G op
. . Rest or 1 Dividend |per cent. on ng
BANKS, alapital | alite, | Reserve w‘lx,‘;" !"',’:',:: ;,‘[;‘.l for Iast | investment w_",’:.‘:' When Dividend
[ Fund, < lplul |'share. share. ‘hsllyou u'"p.;:on on par.) payable,
| § [ $ |Per cent. Pcr cent, Asked. Bid.
British Columbia. .. &7 oahs L 2,920,000 16.68 ¥ piss 2 | eeee July
#ritish North Ameriea ....... X uu.u| W0 4 |April Oct,
( dian Bank of O e ltll.(m 1667 3 June Dee.
Cominercial Bank, Windsor 2868 3 Mar 1 Aug. M
Dominion l,ﬂnjl‘ 10000 a*
tastorn T 1,500,000 5667 3
h Bank of Y 240,000 1124 2,
{1 llhnkln‘Oo o8 500,000 7500 )!
1,500,000 62.89 4
1,250,000 %n 3)
2,000,000 | 6 00 “an
| 5300 3
1,200,000 { 1250 3
200, | 3247 4 January
6,000,000 ’.lm.lm‘ ').mum o.x:g :‘ 406 172 1 June Dec,
Molsons ... ... 3, \ 81.25 an
Montreal ... ..., } ]
New Brunswick ! 6
3 1, 1,750,000 | 1250 4
: On! 1,000,000 1,000,000 110,000 | 1100 3
\ Ot . 2,000,000 | 1,500,000 | 1,170,000 | 7800 81t
: Peop! 700,000 700,000 | 230,000 3288 3
: Pm.‘ 180,000 180,000 140,000 TN 1
: g . 2,500,000 7 3
: tandard. 1,000,000 50 4
St 8 000 100 2)
St Hyncinthe 00 | 3
St. Jobn ... 5
Summerside P. K. { 3
I'uronw 100 5 {
Traders ... ... 100 3 |
Tnlon lnni of 50 3)
Union Bank of 100 3
Ville Marie ... 100 3
Western ... 100 8‘ o Dee,
Yarmouth. .. k(] 2 v Feb, 1 Aug. 1.
Mise nu-m
Bell Telephone, X | X 100 20 422 1804 m Jan.Apl. JulOet.
Luuh(olondwtwn Milla Co. o 100 2 505 n Sy VA
. vansdian Pacifie ... ... ... 100 2 407 L1} uu ,\pm Oct.
Cariboo MeKinney Gold uluu . 1.00 1 9 90 2l us Monthl
Commercial Uable i 100 1°& 1t 482 [LL Jm.Apl.JnryOﬂ.
Dominion Coal Preferred ’ 100 4 LR vees 116 Jan, July
do Common o 100 " | sIA - canak 4l =
g Dominion Cotton Mills . 100 1§ am 97 954 Mar Jun Sep Dec
Iulath 8.5 & Atlantie | 100 o | dpn e
: do  Pref . ; 100
tiunrantee Co., of N. 50 3 !
Halifaz Tnn'u O 100 1
intercolonial Cosl Co 100 |
do Preferred. 100 |
Merchanta Cotton Co. 100 4 | saae \Feb, Aug.
Montreal Cotton Co. 100 * |8 lerJnn.Bop.Doc
Ilmmnl Gas Lo L0 5 | 191 A Oct.
:mul rmdol;un x “ %4 tlt ‘ 'f:é Honlhlyh
outreal Ntreet way, ov.
o do Newtock z 3' | IRith, Wayhe. %
Montreal 'I‘-anph | 178 A ulu.‘ .Jlll.Uet
mmw-u.nd 2 o o | ' 56 " L
P Prel... 10 oW 00 97
A, | M lﬂnthl
Poz::olllutll nuunm 100 s 22 m‘ e ’
Richellen & Ont. l' Co .. 100 3 LE |y May  Nov.
Hoyal Kleetrie, X I 100 | 160 00 2 500 | 10 154 Jan, A I July.
Republic ( onmlhl-l«luuld My 100 113 }l W60 | 13 12 Month
St Johin Street Kallwa; X 00 ... * l . Mar. -lun.!opl)co
Torouto Btreet Rallwa: 00 Wi 1= 37 |owr lon Ju Alll.allll,U.l
I'win City IlqM Transit 100 6250 1 3N 62
do re 100 139 00 i )
War kagle ﬂﬁld lln. o 1.00 270 15 G 66 | 0
W\mlmlioh & 4 AuEssea 00 | .......,] @ <
X [P (- Dute of | litest
J {\n o moun en Interes
BONDS per  outstanding. | due Where Interest payable. Redemption, Q""“:"“" REMARKS.
annum ’
X S0 | 1
W“'"ﬁ'”“"".‘:"‘h"c‘;"‘-~ cof 4 1) eisoneo | ] gan 1 AR { New York or-London. . | {romn, mor
Canadian Pacific Land Grant 5 3423000 | 1 Apl. 1 Oct.|Montreal, New York orl.ondon Oet,, 1931... ........ Redeemable at 110,
Can. Colored Cotton Co I 2000000 | 2 Apl. 2 Oct. Bank of Montreal, Montreal ..... 2 Api,, 1902101
s 200,000 | 1 n{ 1 Nov.Merchants Bank of Lm oy lonuu 1 ln( D7
5 w0000 [ 1 Apl. 1 Oct. |Bank of llonuul ontreal ...... 1925 . 115
[ 2,035000 | 1 Mch, 1 Sep. loremh Bk. w ., Montreal. l uch..ms.. 111 |Redeemable st 110,
Domin rnl,ulwa Co 4 £ 820 |1 Jan.  TJdulyliiiiiiiiiiniiiiiiaieia o AP 1Jan, 1916 ., 95 | Redeemable at 110,
o)
Halifas Tramway Co 5 $ 00000 1Jan, 1JulyBk, of N.Scotla,, Hal. wlonuul 1Jan,, 1918 ! 100 n'.':.' 12‘.{‘:&"
Iutercolontal Coal Co ., 5 20000 VAP 1Ok | i ga:049 1 Apl., 1918, 9 i
Momsreai St 17 G0 7 e BRI Al et bntan i 1 ek, o8 | 107
ontreal Street Ry. Co . ! 3 ch., 1908
7, o &) | & 100 1 Feb, 1 Aug "“""" Montreal, London, Eog.} 4 Aoy’ 1922 116
. l- H;\tlichu,o— i b [ $ 000 1Apl. 10e Merchants Bank of Halifi 1Ap 191 l 3  |Redeemab)
et uﬂ( o . T00,f pl. e ere! of ax, 1l le
Second M - J B 1 {1 Halifax or Montreal . ' 1
lnchlhl.o-t [ ) 623,167 | Mch, 1Sep. treal and London . Mob,, 100 |Redeemable at 110,
Koyal Eleetric Co, 4 | £ 1050 1AplL Ilkt Bk, ullonln.l Mont'l or London| 10et,, 1914 .| 105 |Redeemable at 110
st J.:. y l $ 475,000 :J ay :ft;v.‘lhni Montreal, St. John, N.B. :rl A l‘ga b ossisne 5 p.c. redesmable
Torou an. uy uly, 1914 |..... ly after 1906
oy . .! 2 28 Pob, :l‘ Bank of Seotland, London .......| g1 aus’ion | ‘iee " [V
450,000 | 1 Jan. n.. tndsor Hotel, Montreal.......... | 2 July, 1912,

Windeor ll.ul
d s

om 'I-dln-s ll-bll 1!!&'-'.-..




DOMINION STEEL AND IRON Comrany.—Mr, .
M. Whitney, of the Dominion Steel & Iron Co., has
stated to the New York “Commercial Bulletin™ that
two of the four furnaces to be constructed will he in
blast by January 1, 1901.  The total works to he huilt
will cost §7,000,000. The largest share of the im
proved machinery, etc,, is to be bought in this country,
as the company (as it is well known) is made up of
American and Canadian capitalists.  Mr, \Whitney
considers that the raw material can  be  assembled
more cheaply at Sydney than at any other point in the
world.  Manufacturing is to be done chietly for the
foreign market. The four blast furnaces are to have
a daily capacity of 250 to 350 tons each, and the steel
mill one of 800 tons per day. A shipbuilding plant
is contemplated. A pier for handling ore will he hwlt.
Near this there are to be 400 coke ovens.  Next will
be the four blast furnaces. Then the ten steel furq
naces. Between the blast furnaces and the steel works
will be the machine shop and foundry. Bevond the
steel works will come the rolling mill. Tt will be seen
that the site of 450 acres secured for this undertaking
will be well taken up.

DEBENTURES FOR SALE

Senled tenders endorsed ** Tender for Debentures ' will be received
At the office of the undersigned up to four o'clock p m on November 10th,
1599, for the purchase of the following Debentures of the Town of Peter-
horough, Unt :—

1. $5,412,14 thirty year Deboutures bearing 3 per cent, interest, payable
half yearly.

2, $4.41092 twenty year Debentures bearing 3 per cent. interest,
payable half yearly

3. $13,33%.6) thirty year Local lmprovement Debentures, guaranteed
by the Municipality bearing 3 per cent. interest, payable half yeariy.

4. 86,050 98 twenty year Loeal Improvement Debentures guarauteed
by the Municipality bearing 3 per cent, interest, payable hait yearly,

5. 810,000 twenty year Debentures bearing 4 per cent. interest.
payable half yearly,

Parchase money to be payable at par at Peterborough, The Corpor-
ation does not bind itself to accopt any tender

S, R ARMSTRONG,

PrreaporovaH, Oct, 9th, 1599, Town Clerk

|
\

|

|

INSURANCE & FINANCE CHRONICLE.

1359

The Blue Book is to the Agent
what tools are to the Workmane.
I he
Insurance
BLUT BOOKN

Guinlt:

1899-1900.
A Public Guide to Safe and Profitable
Insurance.

FOR SALE AT THE CHRONICLE OFFICE.

Good, active Agents wanted in
unrepresented towns in the
Province of Ontario for

Agents
Wanted

THE CANADIAN FIRE

insurance Co. of Winnipeg, Man.

Incorporated by Special Act of the Parliament
of Canada

Full deposit made with the Dominion Government for the protection of
its policyholders,
Applications for agency to be mode to

F. K. FOSTER. Branch Manager,
Janes Block, cor, King and Yonge Sts., ToRONTO, Ont,

Scottish Unlon & Naﬂonal

Insurance Comoany of Edinburgh, Sootland,
ESTABLISHED i824.

w, - - - - - - .

$30,000,000
Assots, - - - - - . - 44,763,437
Deposited with Dominion Government, - 135,000
Invested Assets in Canads, - - - - 103,201

North Amerioan Department, Hartford, Oonn., U.8 A.

MARTIN BENNETT, Manager. JAs. H, BREWATER, Anst, Mgr,
WALTER KAVANAGH, Resident Aq--n\, Montreal
MEDLAND & JONKS, . " Toronto,
A, C. ARCHIBALD, - " Winnipeg

FIRE. LIPE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

v d - - - = = $32,600,000
?.?K‘“"nn‘ﬁ (in special trust for Life Policy 1 \lders) 9,548,535
Total Annual Income, - - - 8,170,190
Deposited with Dominion Government, - 538,000

HEAD OFFIOK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCGREGOR Manager

Applications for Agencies solicited in unrepresented districts,

Royal Insurance Co.

. . . Queen Insurance Co.

ABSOLUTE SECURITY
WM. MACKAY, Asst. Manager

GEORGE SIMPSON, Manager
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The Blrkbeck Investment and Savings

COMPANY
Capltal Subscribed - £2,000,000
Capital Pald up - - =~ 600,000

Hr '\\ IGHT, Esq, President
p-Presidents,

THOMAS LONG I-u S. H. EWING, Esq,

MONEY TO LOAN

To Purchase or Bulld or Pay off existing encumbrances, repayable on
Easy Terms,
Head Ofice, MeKinnon Bullding, Toronto,
Montreal Office, Canada Life Building.

Sun Lie Assurancu Company

OF CANADA
Head M«. = Montreal

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
gusranteed in policy.

R, MACAULAY,
President
How. A, W, OGILVIE,
Vice-President,
T. B, MACAULAY, F.LA,,
Secretary,
GEO, WILKINS, M.D,
Medical Refeveo
Agency Department :
JAMES C. TORY,
Supervintendent,

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every description of insurable property.

OSWALD BROS, Special Agents for Montreal,
1, K. OSWALD
30 HOSPITAL STREET. Room 4.

Canadian Head Officeo:
67 BEAVER HALL, MONTREAL

J. E, E. DICKSON, Manager

Assurance

U N l O Society.

Punotituted in the Reign of Queen Anne, A.D 1714,
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Capital and Accumulated Funds exceed sls,ooo’ooo

One of the Oldest and Strongest of Fire OMoes,
CANADA BRANCH
Corner 8t. Jamos and McCill Streets, MONTREAL.
T. L. MORRISEY, Resident Manager.

The Trust and Loan Company
OF CANADA

Capltal Subscribed - . $7,800,000
With power to Increase to - 186,000,000
Pald up Capital - - - 1,681,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed. Acts as Administra
for, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
owest market rates,

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

! Vice-Presidents.
JAMES SCOTT,

A. W. McDOUGALD, Manager,
Trust and Safety Deposit Departments,

T™E EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1808. 8987,157,134.00

Assurance applied for in 1898 . 198,362,617.00
Examined and Declines 30,318,878.00
New Assurance Issued, 168,043,739.00
Income . . 60,240,286.78
Assets, Dec. 31, 1898 £ b 258,369,208.564

Assurance Fund (8198,8988,259.00) and
all other Liabilities ($2,160,5560.27) 201,058,809 27

Surplus 87,310,489.27
Paid Polioyholdor- in 1898 s o5 24,020,623.43

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCMALL, Cashier.
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London & Lancashire Life

ASSURANGE GOM PANY

EXTRACTS FROM M ANNUAL REPORT 1898:

New Policies iuuod for 1898 27 32 04.488 380

Premium Income .
Total Income

Added to Funds durmg Yonr xso'é'
Total Funds Ron .

Low Rates. Absolute locumy.

B. HAL BROWN,

Manager.

ves 1,204,584
1,455,047

337,988
6,633,238

J. L. KERR,

Assistant Manager.

Prompt Settioments

e Ontario

[Mutual Life

Assurance Company

HEAD OFFICE, WATEREOO, Ont.

The only old-line Mutual in Canada,

Allapproved Foims of Assurances and Annuities Issued
Surplus funds belong to policyholders, who alone parti

cipate therein,

Loans graned on policies at current rates without ex-

pense.

For rates and information apply to the nearest Agent or

the Head Office.

Agencies everywhere Iin Canada

THE

ONTARI

AND

LLOYDS i oos. ***

LARCEST n&lﬂ BEST

“LrLoyps PLATE GLAsS,” (into which
is nmged the Montreal Plate Glass In.

P
Employers’ Liabliity
Elevater *

Merchants' Gonoral
Liability and Plate Glass
Tur Ontario AcciDENT : Larratt
W. Smith, Q.C., D.C.L., President;
Arthur L. Eastmure, Vice- Presi-
dent nnd Nuu( lmecmr Fran-

y, and the Plate Glass
lnnchof the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.
The **ONTARIO ACCIDENT ™ offers a
jally attractive policy to profes-

cis J. Ligh y.
Tue Ll.onu W. T Woods,
President ; D. B. Ihlund Vice-
President; C. E. W . Chambers,
hecnsury.

sional and business men,

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREEY
TORONTO

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT : Fdward L.
Bond, Director, 30 St. Francois Xavier
St ; Oliver G. lﬁku General Agent,
338 St. Paul Street.

Tue Lrovps: Edward L. Bonll,
General Agent, 30 St. Francois Xavier
Street ; Messrs ]’Z)i\‘m. Wilson & Co.,
Special Agents, 338 St. Paul St

H. S. Lignreoukn, Inspector

* « o o OPENINGS POR GOOD AGENTS . o o

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - -
For Ageneiex in the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

$1,2456,768.71

The Policies of this Company are guaranteed by the Manchester Fire

Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.

Canadlan Branch Head Office, TORONTO.

R. P. TEMPLETON,
Assistant Manager

JAMES BOOMER,
Manager.

ILLIKFXE!

o We newd be truly carclul how wo de al with those about us," wrote
Dickeas, * for every death will carry Lo some el lo of survivors thoughts
of mueh omitted, and lttle done " This should suggest to you to
make absolute provision for loved ones, now while you have good health,
wnel #uccessful company, the North Amerlesn
fn Nfe dnsuranee is furnishod by the North

by insuring in that strong
Life. Fverything desirable
American.

ramphlets explanntory of the Company's plans snd coples of
ite lust Xnnull Report sent on spplication.

L, Goldman, Becretary. Wm. McOabe, Mug. Dir.
Head Office: 112118 King:8t. West, Toronto, Ontarlo.
Ault & McOConlkoy,

180 8t. James 8t., Montreal, Managers for the Province of Quebeo
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WESTERN ,\\\%V"\“Sh Amg,

Assurance Company

ORPORATED 1033. 06

INCORPORATED IN 1881.

\!
SSURANcE  cOMPRS

Head Office, - - - TORONTO
b HEAD OFFICE - - TORONTO.
Capital Suosoribed.... .. .... .....$8,000,000 oLo RELIABLE =~ PROGRESSIVE
Capital PAIA-UP........cc..erverioenes 1,000,000 FIRE AND MARINE INSURANCE.
:::thT:u. m:"' ................ 2,840,000 Cash Capital, e - oS $750 00
LOSSES PAID SINCE ORGANIZATION $37.000000  TOtal Assets, e 1,5610,887.88
Losses pald llnoo omnluuon. $16,900.240.72
| PRI
DOIRECTORS : DIRBCTORB :
Hon. GEORGE A. COX /yesident. | Hon. GEO. A. COX, J. J. KENNY,
J. J. KENNY, Vice-Presidemt and Managing Directir, President. Vice-President
How. S. C. WOOD JOHN HOSKIN, Q.C., LL.D
Hox, 8, C. WOOD W. K. BROCK
8. F. MOKINNON ROBERT JAFFRAY
GRO, R, R. OOCKBURN J. K. OSBORNE
THOMAS LONG AUGUSTUS MYERS
QEO. MCMURRICH H, N, BAIRD

H. M, PELLATT

RUBERT BEATY

Agencics in all the principal Cities and Towns in Canada

P. H BIMS, Sc:rdary

.-t .

‘» EVANS & JONNSON, cononi Agents,
and the Unitel States. i 1723 Notre Dame Street, - - MONTREAL

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, . $279,519,325.86
Liabilities—(or guarantee fund) ... e e $233,058,640.68
Surplus—3ist December, 1888 ... ... v 44.458,681.63
Total Income, 1888 ... .. T 55,006,629.43
Total paid policy-holdersin 1888 ... ... ... 24,761,659.35
Insurance and Annuities in Force, December 31,1898  ...... 971,711,997.79
Net Gainin 1898 ... .. e e 34,804,504.00
Increase in Total Income ... ... coanns T enenes 844,021.20
Increase in Assets ... e e e 28,730,887.70
Increase in 8urplus ... e wn 8,950,480.09

Paid to Policysholders from the date of Organization, - $487%,748,910.06

FAYETTE BROWN, General Manager, Moatreal

Mr'WE WANT A COOD SPECIAL ACENT-TOP CONTRACT =t
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THE INSURANCE AGEIGY. corpnntlon of Ontario, Ltd. |
Life and Endowment Insurance policies c:="t =<

NEW INSBURANCE EFFECTED IN THE BEST COMPANIES

Ascertain what the Corporation is prepared to do before surrendering a
policy, obtaining a loan on it, or making app.ication for a new policy,

Head Office : Mall Bidg., Toronto.

W, Barclay MeMuarrich, Q.C., President. W, E. H. Massey, Vice I'rocident
Geo, H, I(oberll. Managing Director,

The SICKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

86,000,000

CAPITAL . . .

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
Company.

uEAD OFFICE  Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

INSURANCE & FINANCE CHRONICLE. 1363

NORTHBERN

‘ Assurance Company of London.
HerasLienao 1836.

Capital and Funds, 1895 638,365,000
Revenue v 5,714,000
Tominion Depoﬂt " & . 200,000
OVANADIAN BRANCH OFFIOR:
1730 Notre Dame Street, -  Montreal.

ROBERT W. TYRE. Manager.

G. E MOBERLY, Inspecior.

The Dominion Life Ass’ce Go., wATERLOO, Ou.

The Dominion Life has had a good year in 1598, 1t has gained

In Amount Assured, « 11,73 per cent.
In Cash Premium Income, (2.34 per cent.
In Interest Recelpts, -« 28.08 per cent.

In Assets, . 17.81 per cont.
In lnrpluuveulll.labllltlu. 42.74 per cont.

It Is safe, sound, economically nmlmr ed, equitable in all ite plans, Its
interest receipts have more than paid (s {leath losses since the beginning
No Company anywhere has had w lower death rate, or does better for it
Policy-holders than the Dominion Life, Scparate hranches for Abstainers

and Women.
JAMES INNES, Prosid
THOS IIII | | ARD, Managing pirector.
For territory apply to J. F. MARTIN, luspector of Agencies

CHE. KUMPF, Vico-President.

Founded 1797

NORWICH UNION

Fire Insurance Society

~OF

NORWICH, England

n several important Districts in

Ont Quebec, Nova Scotia,
AGENTS New Brinewick, Munitobe,

British Columbia and the Ter
VANTED ritories by :

THE . . .

[ ] Ll
Royal-Victoria
LIFE INSURANCE CO.
OF CANADA.

Capital, - $1,000,000

Good contracts will be given to good
| men, All applications for Agencies
| will be held confidential and will

receive prompt attention

DAVID BURKE,

General Manager,
MoNtREAL

| Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, ToRONTO,

JO“N B. LAIDLAW, Manager.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$67,244,500.00 $5,564,200.00
Fire & Life

' North Britigh and Marcanti!au

Insurance Co.

HENRI ﬂAKI"’Al' Esq.
Directors, { W. w OGILVIE, Esq,
ARCH'D,. MAC NIIDFIC. Eaq.

| Head Office for the Dominion : 72 8t. Francois Xavier Street
MONTREAL.

| Agents in all Cities and Principal Towns in Canada.
| THOMAS DAVIDSON, Mauaging Director,

INE LARGESI FIRE INSURANCE COMPANY
In THE WORLD.

= lnllllllll

LOSSES ADJUBTED PROMPTLY AND LIBERMLLY
RATES MODERATE.

and Iilnne )\

¢ Liverpool and “-

luuumnr
J. BARBEAV,
Chalrman.

lssats

$49, 782,100.

 Insurance (.

G. F.C. SMITH,
Chief Agent & Resident Secretary

WM. M. JARVIS..St, John, N.B. Caneral Agent for Maritime Provinces.
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THE FEDERAL LIFE

Assurance Company

Capital and Assets .
Surplus to Policyholders
Paid Policyholders in 1898

JAS. H, BEATTY,

Head Office, - & o -

MOST DESIRABLE POLICY CONTRACTS.

Hamilton, Canada.

. . 8$1,476,283.41
. . 717,884.21
143,702.26

DAVID DEXTER,

President. Managing Director.
J. K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSELL POPHAM, - - - Provincial Manager.

\__=>w» ESTABLISHED 1826. €<~

Standard I-ife Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

$44,700,000

INVESTED FUNDS, ccons s wsswssses s e
INVESTMENTS IN OCANADA, ccoeen nesesiee cnennens 14,160,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ......... 3,737,000

Low Rates, Absolute Security, Unconditional Policies.

Claims settled immediately on proof of death and title.  #@"No delays."@a

W. M. RAMSAY,

J. HUTTON BALFOUR,
Manager for Canada

Secretary.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

k. WILSON-SMITH

FINANCIAL AGENT

151 St. James Street MONTREAL.

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES,
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange. i

TELEPHONE, MAIN 980

(casLs aoORESS
| cHRONICLE.
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THE ]

CALEDONIAN |

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1 A
Lansing Lewis
Muntz & Beatty

PEHGNIX
Assurance Companv of London, England.

li.'!“lll.l.lll‘ll) 1782,
Agency Eatablished in Canada in 1804

Chairman,

General Manager,
Canadian Manager,
Toronto Agents,

PATERSON & SON,
-—— CHIEF AGENTS FOR DOMINION.
HEAD AGENCY OFFICE,

164 St. James Street. MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - . . 8(,000,000
CASH ASSETS, - * -« + 3,700,300

J. D. BROWNE, Prosident,

Caanuxs R. Bumr, Suerchrg. L. W.CLARKE, Ase't Socrotary,
DOMINION  GOVERKMENT DEPOSIT, $100,000.00,

ROBERT HAMPSON & SON, Agonts, MONTRKAL

FIRE INS. s H ARTFORD™ company

ESTABLISHED - - -
HARTFORD, CONN,

1794.

CASH ASSETS, $10,004,697.55

Fire Insurance Exclusively.
GEO. L. CHASE, President
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL

Victoria-Montrcal

FIRE INSURANCE
COMPANY .t
Incorporated by Spfc(c_ml '::lcl of the Pariiamnt

Capital Authorized. . = . ... 81,000,000
Capital Fully Subscribed......... 400,000
Deposit made with the D mimion Government

for the proteetion of Policy holders,
THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James 8treet, (!cmple Building),
MONTREA"', Canada.

INSURANCE & FINANCE CHRONICLE.
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INSURANCE COMPANY
Organised 1702, .. OF Incorporated 1794

North America.__

FIRE . . . PHILADELPHIA MARINE.
Caplital, - - - $3,000,000
Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, MONTREAL.

A TREE 18 KNOWN BY ITS FRUITS . . .

8o is a Man's Judgment, hy the Life Insurance
Company he Insures in.
First an 1 Paramount-Security to Policy holders.
If he selects & company
(1) Which makes policy-holders® security paramount
(2) That offers a liberal yot consistent policy contraet ; And
(3) That Is conducting 1ts business on sound, safe and sciontl ©
lines, Wi Judgment is sound, and his cholee will be

THE IMPERIAL LIFE

For particulars apply 10 a0
HEAD OFFICE. 26 KINC STREET E. Toronto, Can.
and

EVERYBODY

It is no wonder that every person who his any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to nite its remarkably favorable record with
regard to investments, mortality, economical management and growth
Its policy-holders and friends are satistied that no more favorable
record has been made by any company.

A few live agents wanted,

SURPRISED

HON. C. W. ROSS, H. SUTHERLAND,
Prealdent. T —
HEAD OFFICE, Globe Bullding, TORONTO.

Director,

. « THE. .

MERCANTILE FIRE

INSURANCE COMPANY
: INCORPORATED 1878 :——

Head Office, WATERLOO, ONT.

SUBSCRIBED CAPITAL - . 82560.000.00
DEPOSITED WITH DOMINION
GOVERNMENT MARKEC VALUE - 8123,023.07

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $16.000 000,

JONN NHUN, resident
ALFRED WRIGHT, Secvetary o0 O ILE Inspectar

McCARTHY, OSLER, HOSKIN & CREZLMAN
Barrietere, Bolicitore, Ete.
Freehold Buildings, - - Victorin Street,
TORONTO.

B. B Osler, QC., John Hoskin, Q.U , Li.D. Adam K Croelmnn ,
QU., F. W Harcourt, W. B Raymond. W. M. Douslns, H. 8. Osle: |
Iml[imm G, MeCarthy, D L. MeCarthy, C, S, Maclunes, F, B Osler,

R. C, LEVESCONTE
Darrigter, Holicitor, Potary, etc.,

THE McKINNON BUILDING,
TELKPHOMNE 689, COR. JORDAN & MELINDA STS,

Canwg, * LEVESOONTE " ToRoNTO, TORONTO

Wallseo MeDonald James A, MeDouald, LL.B,

W &J. A McDONALD,
Barristers and 8olicitors.
Peoplo’s Bank Bulldings,
Duke Street, - - . < . . Malifax, Can,
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L. PP NORMANDIN
NORMANDIN & DESROSIERS
Ceneoral Insuranceo Brokers
sMpecing City Agents

Commercial Union Assurance Co,, Ltd.
Tel. Main 748 1731 NOTRE DAME ST, MONTREAL

ALP, DESROSIERS,

Chas, Archer, L1

avimond Prefontaine, Q€ M. P, .
Aiphonse Decary, LLB. |

Ir NSt dean, BC L,
Prefontaine St. Jean, Archer & Decary,

SOLICITORS, BARRISTERS, &oc. |

Royal Insurance Bullding, MONTREATL.

|
i 1700 Notre Dame St
\
f

ATWATER & DUCLOS

ADVOCATES,
151 St. James St.. - Montreal |

Hon. A. W. Atwater, Q.C., Chas. A. Duclos.

- DIRECTOR ¥ 5

Bell Telephone Main 771

F. W. EVANS C R.G.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS

1723 Notre Dame Street, Montreal ;
GENERAL AGENTS i

ATNA INSURANCE CO., of Hartfo d 1
AMERICAN FIRE INSURANCE CO,, of New York
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE €O., |

of Liverpooly England
MANCHESTER FIRE ASSURANCE CO., of Manchest r, England

Cable Address : “WHITESCO™

WHITE, O'HALLORAN & BUCHANAN, ‘
Advocates, Solicitors & Attorneys,
Oommissioners for the Prov'nces of Canada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Bullding, Place ' Armes Square, Montreal,
W, Watre Greo, FLO'HALLORAN,

AW PATRICK BUCHANAN i EDWIN P. PEARSON.

"Anou ‘ "cl""' R Casement, A, Met, Creery, |
ADVOCATHS, CASEMENT & CREERY
British Empire Building, | ysurance, Financial
1724 Notre Dame St and Real Estate Brokers
MONTREAL. Vancouver, B.C. |

ASSIE HATTON, 0.C.
IS ,.,.?:;E..c.‘..... 8.4, 8,01 Cable Address, “Crarer” l

J, STEWART TUrreg, QO |

| Huan J MacposaLn, QU
Wirnian J, TUPPER

Frask M Puirees,

MACDONALD, TUPPER, PHIPPEN & TUPPER,

1;
|
Barristers, Policitors, &c. 1
Winnipeg, Manitoba. |
solicitors for The Bank of Moutreal, The Bank of British North Awe-
rien, The Merchants Batk of Cauada, The Cansdian Pacitic Railway Com- |
pany, The Hudsou's Bay Company. |

JAMES P. BAMFORD,

AGENT "
Sun Insurance Office

Of London, England,

MONTREAL.

MHox Jons S HaLL, QU M PP
ALt J BROWN, J, Witson Cook

HALL, CROSS, BROWN, SHARP & COOK ‘

Advocates, Barristers and Solicitors
TEMPLE BUILDING ‘
186 8t. James Street, MONTREAL. |

ROBERTSON, FLEET & FALCONER ’
Advocates, Barristers and Dolicitors,

standard Bullding, 1537 St. James Street,

MONTREAL

U, Fleet

SELKIRK Cross, Q,
W, PRESCOTT BHARY,

A Faleonor,

W. W, Kobertson, Q ¢,

Edmonton North West Territories ||
; Dunn & Cross
| ADVOCATES
| J¢ H. Dunn C. W. Cross ;
— A GENT = C' W' ROCHELEAU
‘orthern Assurance Company, General Insurance Agent,

| Connecticut Insurance Comp'ny,

OFFIORS,

17 Adelalde St. East, TORONTO

Royal lusurance Co,
C ial Union A Co.
British Ameriea Assurance Co,

THREE RIVERS, P.OQ ||

|
Guardian Assurance Co. i
|
|
|
|

GEORGE J. PYKE,

GENKRAL AGENT FOR ONTARIO
OF THE

Juebec Fire Assurance Company,
TORONTO.

| E. A. SELWYN,

Insurance & Loan Agent,
REPRERENTING
Northern Assurance Company,
Iusurance Co, of North Ameriea,

Mereantile Fire Insurnnce Co.
|

of Waterloo.

j Lloyd's Plate Glass Co., New York.

Globe Saving & Loan Co,
108 Sparks Street, OTTAWA.
TELEPHONE 1870

| GEO. C. REIFFENSTEIN,
| sttt

0. H. WEATHERHEAD,

General Insurance Agent,
oIS o pmne g
Also Agent for the

Sun Life Assurance Company and

BROCKVILLE, Ont.

D. MONROE:

Fire and Vinte Glnes.

Mutusl and Stock Pronciples

160 Canal 8t., OTTAWA,

[+ al Agent for
WiAL AND OTHER BRITISH I
INSURANCE  COBPANIID ff
CORNWALL, ONT,

| The health that Naturo gave you
| Is restored by the

| DAILY USE OF ABBEY'S
Effervescent Salt.

—— o
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Canada Life fssarance Co.

Head Office, Hamiiton, Ont.
ESTABLISHED 1847
Canada L-fe's Income,

“ Assets,
@ Assurances,

$ 3,000,000
20,000,000
75,000,000

President, A. G. Ramsay. Secretary, R. Hill

Superintendent, W. T. Ramsay.
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THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager. President

Dominion Burglary Guarantee Qo.

(LIMITED,

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES ST., MONTREAL, Que.

| usurance “nhm Burglary, Electric Bank, Store and House Protection
tlectrie Fire Alarm Protection, Night Patrol Service,

The Policlies of the Company are broad and liberal, take
one out at once, the cost Is trifling, security absolute
and freedom from anxiety great.

Full purticulars and rates on application,

CHAS. W. HACAR,

General Manay o1

Tolephone 1234. ‘

P. O. Drawer 2302.
INSURANCE

SUN orreice

FOUNDED A.D. 1710.
HEAD OFFICE

Threadnoedle Street. - - London, Ene,

Transacts Fire husiness oniy, and is the oldest purely firc
sffice in the world. Surplus over capital and all liabilities
exceeds $600,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing WSVO,O00  with the Dominion Government
{1 security of Canadian Policv-hold=rs.

UnanLes F. CLARK, President JARED CHITTENDEN, Troasurer
ESTABLISHED IN 18490

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprictors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the prineipal cities of the United States and Canmda, the
European Continent, Australin and in London, kEng.

The Bradstreet Company is the oldest and fuancially the strongest
organization of its kil - Working in the one interest and under one man
agement, with larger ramifieations and more capital engaged in its enter-
prise. wnd wore woney spont in the obtaining aud disemination of informa

thian wny stnilar fnstitution in the world,

QUERKC OFFICE~Rieholleu Bullding

HALIFAX Metropolitan Building, 191 Hollis St
Torosro MeKinnou Bumlding Melinda and Jordan Sta,
Vierowia " Board ot Frade Buildiug.

Wisnirrn ¢ a4 Main

VANOUVER® Inuns of Court Bailding,

Monireal OfMoe, - (1734 Notre Dame St.

JOHN A. FULTON., Superiniendent

» | Royal Worcester,

L

Royal Crown Derby

oocoOEmnOmg

Bankers. Brokérs, Insurance Warsgers
and all In search of suitable, clegant
and useful Wedding, Presentation, or
Christmas Cifts, should see ou new stock
of China, Cut Glass Ware, Lamps and
Artistic Potterv appropriate for the soa-
\ son of present-giving.

oz»rmvo0 20<42-3 200rc»0O

“309Ir>»00

[e s~ Call and soe the Finest Stock in Canada. | o ;

BArcAINS

Goods to be cleared out at greatly
reduced prices.

Send for

"CLEARANCE LIST”

MORTON, PHILLIPS & CO., S0i'Frintars, " Mook Makers

VIAA mnd 1737 Notre hame S, MONTREAL,

J. B. WI

‘.;.:‘"m AND OTHER

Bt Precious
, \SAPLD:  Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

l'ne Largest and most Compleie Stock in the Dominion
Watch repalrs by competent workmen and guaranteed.
Wholesalo and Retall Jowellor

1741 Notre Dame 8treet, - MONTREAL

Importer of
| —.
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—THE— =  STEAMSHIPS.

Great-North Western Telegraph Co. ' DOMINION LINE STEAMSHIPS

Montreal and Quebec

- T0 —
OF cANADA. LIVERPOOL
S— S DOMINION " Twin Screw, « . 6000 tons.
Direct and ololuolvo cablo Connection through “ ' “
Canadian torritory with the Anglo-American, Dln.c! “ ?_CAOBTQK\D%: 'Twlr\ - L ‘(;.'())?)g o
and also with the French and American Cables. « YORKSHIRE " o T 5000 ¢
“ VANCOUVER” . .. 5000 ¢

Money Orders by Telegraph between the principal oftices in Canada | and Phit SHauir u" (mm Seiaisent
and also between this country and the wnole of the Money 1ransfer ! Idnmﬁ loons, Electric l.l;hu, every Saturday at 9.00 a.m , from
offices ot the Western Union Telegraph Company. modern [mpr.vements Quebee 6.00 p.n, Saturdays.

Rates of Passage fomican *3 % ‘i
TEES ;
E FLAT TOP DESKS
ROLL TOP

For all information apply to any Alenl ol me bompny or
DAVID TORRANCE & CO.

STANDING
S 300 st' James St. l'r;:m :I‘I\.r'l.u‘nul S os| s‘l rﬂ;‘ aon .

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

Montreal and L|verpool

P‘rum ‘\IO\TI{F AI

GENERAL AGENTS, MONTREAL:
-

BEAVER LINE
MONTREAL . i CEARE s

‘ :
\wu.nr- sail hum \Innlnnl at daybreak; passengers embark the
evening previous after ko'clock,
RATES OF PANCAGE:
FIRST CABIN—Single, $42.70 to 50 00. Return, $50.00 to $90.00.

Why not Go to
SECOND CABIN -Single, $32.00, Return, $60.50,

the lest house when you want a fine article in Jewellery—a | q-”r”um.- —Outward, $22.00.  Prepaid, 924 00,
first class Diamond or a pretty lirtle Gift in the way of a | For further particulars as to freight or passage, apply to any agent of the

silver Novelty,  Our Stock is the largest, the best and by Company, or to
far the handsomest in Canada. Our prices are exceptionally ELDER, IIEI'ST!I‘ &CO, lontrul
POSITIVE EVIDENCE >

low and our Goods all the best that is made, We warrant |
everything we se:l
A call solicited,
; . . Have building or stock
COCHENTHALER, DIAMOND JEWELLER, PHOTOGRAPHED BY

149 8t. James Street, MONTREAL | WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

il PERIOR
S HURON ...

[
nﬂ'ﬂnﬂ "FHBE F“n'"l“ﬂE ﬁ“mrﬂ“‘ : Wl‘ print EVERYTHING, from the largest book to the
‘ smallest business (.l.ld .

Bookkeepers' Desks

We bind Account Books for Mt.r(‘h:lnh Banks
and Railway Companies, and Law Books and Part

Rotary Desks Books, in the most Expensive and the Cheapest
Roll and Flat Top Desks Styles. No ord 1 is too large or oo small, ‘

Office Cabinets and Fixtures
WAREROOMS: 1792 NOTRE DAME STREET JOhﬂLOVC"&mSOﬂ
MONTREAL ¥

Tel. Main 1691 an. MONTREAL

CONSUMERS CORDAGE COMPANY,

MANUFACIURERS OF Limited.

Cordage and Binder T wme

OF EVERY DESCRIPTION.

MHEAD OFFICE:

283 St. Patrick Street
MONTREAL.
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G. A. STIMSON & CO.
Investment Brokers,
Government, Railtway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies always

24 and 26 King St, West, - TORONTO, CANADA. |

A. E. AMES ¢ CO.,

Bankers and Brokers,

10 King Street West, - - TORONTO.

Execute orders for securities on the Stock Fxehauges of Toronto,
Montreal, New York, Chicago, Philadelphia. Boston, and London, Fug.
Receive deposite subject to cheque, allow interest on deposite and eredit

balunces. Transact a general inancial business,

Buy and ssll High-Grade Investment Securities on Commission

DEBENTURES.

Municipal, Government and Rallway Bonds u.ufm and sold,
Can always supply bonds suitable for dep with Domi
ment,

Govern- |

8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cashi or on margin
and carried at the lowest rates of interest.

H. O'HARA & CO.

Members of the firm—H. O'Hara, H. R. O'Hara (Member Toronto Stock |
Exchange), W, J. O'Hara (Member Toronto Stock Exchange). 1

A. F. RIDDELL & CO. |

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8treet. - MONTREAL

TEL. MAIN No, 249

BURNETT & CO,
STOCKBROKERS,
Members Montreal Stoek Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chicago and London, England,
Telophone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal 8tock Exchange)

London and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFEsv FROM $6.00 TO $100.00

PER ANNUM.

M- Trustees for VBund Holders.
Agenta for Executors. ‘@8
? J-

HAWILEY
Hining Stocks and Real 8Sstate

BROKER
BOX 206 - - VANCOUVER B.C.

J. TRY-DAVIES

STOCK BROKER,

Member Montreal Stock Exchange
23 8T JOHN STRERT.

Correspondents in
LONDON,
NEW YOrk,

MONTREAL.

Telephone 2029

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - & =

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.

Members of Montreal Stock Exehange.
“HANSON,"

MONTRY AL

Cable Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,

Telephone 1492. MONTREAL.

THE

Lifc Agents Manual

Creatly enlarged, Carefully Revised.
210 pages - Price $2.00

W. GEORGE MuTTON
Investment and Debenture Broker

Covernment Bonds & 8School Debentures
Municipal Debentures : Industrial Bonds

No. 1 Toronto Street, TORONTO, Cunada

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, etc. |
(Merchants’ Bank Building)
21 GEORGE 3TREET, HALIFAX, N. 8.
R. C, Weldon, D. C, L., l’h.a!j. AQ ;;-.,nCn:lll:tl.l
Cable Address “ HENRY,” A. B, C. boz

R. E. Harris, Q.
C. H, Caban LL

| |

RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng,
| Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.
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INGURANGE PUBLICATIONS,

FOR SALE AT THE OFFICE OF

The Insurtance & Finance Chronicle, Iontreal.

All Standard Insurance Books sold

The Insurance & Finance Chrowicle: A weekly journal dev-
oted 1o the interests of losurance and General Financial affairs.
Faablished in Janvary, 1851, Anuual Subscription .

Bound Volumes, per vol, ... b

FIRE INSURANCE.

Cancellation Tables, by ). Griswoin, The fullest and most extended
& of the kind ever attempted ; showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any amount from 1 cent to 100,000, for any time from 1 day to s years,

Uassigication of Fire Hazards and Losses: A new, complete,
and labor-saving method. By ). Gusworp, Some eighty com-
panies have ado pted this excellent system, and it is steadily growing
In favor as the Underwriters become more familiar with it. Cost
of complete OutAT oiuiiiiiiireiins sies i iiriiri e .

Firs Agent's Tert Book,-An Annotated Dictionary of the terms
and technical phrases in common use among Fire Underwriters. By
J. Grisworn. To which s appended a olicy Form Book. Th
whole suj Tlﬂnrmul by Short Rate and Pro-Rata Cancellation and
Time 'l .‘. es.  Published at the Office of the Insunanck & Finance
wiciw, Montreal, Price..oooooain SROPHA SR IR0
Pires ; Their Causes, Prevention and Ertinction ; combis
also a guide 1o agents respecting insurance againsi loss by fire,
contaning information as to the construction of buildings, special
features of mnm’.ulmna hazards, writing of policies, adjustment
of losees, etc,, by F, C, Moore, N.Y., 290 pp., 12mo., cloth, beveled
edge; Price per copy..... - (4 T BT PR3
Grinwold’'s Tablea of Constant Multipliers and Time Tables.
Ihe 7ime Table exhibits at a glance the mumber of months or days
intervening between any two given dates, from one day to five years
Lhe Table of Comatant Multipliers, for the rapid Computation of
Premiums, Cancellation of long term, annual cr short terms policies,
Casting of loterest, etc.; in set of cards with portfolio. Price ...
Grinwold’s Fire Underwriter's Text Book, - Revised and brought
down 1o date.  Much new and valuable matter has been introduced,
including citations of decis‘ons in the higher courts. These citations
are numercus and cover the entire field, giving comprehensively
the LAW OF pirE INSURANCE, The Index is very copious, referring
not only to urgl but sections. Large octavo, goj pages, full law
sheep.  Published at the office of the ANCK Finance
Cumonicr, Price oooivaiee seessessasisetsniaes o
@riswold’s Hond-Rook of Adjustments. By J. Grsworn, Esq,
+ new edition, revised and greatly enlarged. The standard autho-
rity and most perfect compendinm of information, tabular, legal,
ete.. on the adjustment of Fire losses extant, No agency or adjust-
ing outfit complete without a copy. Price
Hine's Book of Formas - Policies, Endorsements, ¢tc. New edition,
veatly enlarged, with a treatice on policy writing by J. GriswoLn,
.!mglc copies, Price. . SN
Hine's Expiration Book.-
beginning.  No. L. 72 leaves, 10 x 16 (6 t0 mouth), marbled sides,
leather back and corners ; for small agencies. Price......
No. 2, g6 leaves (8 to month), cloth and leather ..
No. 8, 168 leaves (14 to month), cloth and leather
Reltow’s Fire Insurance Companies and schemes established and
projected in Great Britain and Treland during the r7th and 18th cen-
turies, OF great historic value, containg information never before
published Edition limited to 250 copies. Price...cooiviiiiiiinne
Hine's Pocket ration Book. Good for seven years from any
date ; gotten up on the same general plan as the large Expiration
Book, but very neat and compact.  Handsomely uou.J... cloth, with
giitside ttle, pocket size, OF CUPY . esenesnsanniinsersssnsniine
Hine' [Instruction Book for Agents, new edition, revised and
greatly enlarged. Single copies. Price. ShVeEatAL
Pire Insurance Erpiration Rooks.— By Ma, ), For the Mer-
hant and Manutacturer,  Fhese very ingenious and valuable books
i1 the hands of & shrewd, sharp agent, who aims to secure and con-
trol the best busivess of his place, are simply invaluable. Price....
Published at the office of InstURANCE & FINANCE CHRONICLE,
Waters' Adjustment of Fire Losses on Buildings. Priec ...
Proofs of lLoss Forma and Apportionment Rlanks—-On one
Sheet.  INSUKANCE UHRONICLE hd.—Price, §1 per doz., §5 per 100.
Appraisement Blanks Full form—Price, §1 per doz., §5 per 100,
Appraisere’ Award-Short form=Piice, soc. per doz,, $2 per 100,

FINANCIAT.

Bownd Values by Montgomery Rollina —Tables showing net returas
of Bonds and other investments maturing i from six moaths fiy
years, and bearing interest at from 34§ per cent. to 7 per cent. pay
aole halfyearly, at rates to yield from .90 per ceat, 10 0 per cent
ascending by eights and tenths, Copies may be obtained of t1s
Olhce, "

Andrews’ Valuation Tables, st compound interest, showin: value
single payments due at end of any half year, value of pay nent due
half yearly for any number of halt years, value of payment due
yearly atend of any half year from 6 months to 3o years inclusive
at rate yield from 2 per cent, to 7 per cent,, ascending by eighth
By Walter 5, Andrews, Price | r4

Banks, Rankers and Ranking, ty R, i
The most complete Financial and S ical Directory of Canada
ever published. Containing Canadian and Provincial Banking, lo-
surance, Financial and Commercial Laws, Lists of Canadi
atd Foreign Faoks, Bauk Directors and Bavk Agencies al
abroad, Eank Soliciters, Private ks, Loan snd Mortg

avies, Stock Brokers, etc.  Tables of comparative value
ivency and Foreign Mosey, ote, Prics..r. -vemm «avs 1ese +

FICE. . 0v saa sosrssterasransassrssass 4r  saes

iawiann, F RS

82 00
3 50

200

13 00

150

100

2 50
350
500

kL

250

at Publishers® Prices, plus the duty.

Banks and Banking.—The Bink Act, Canada, with notes, author-
ities, and decisions, and the Law relatin Cheques, Warehouse
Recerpts, Bills of Lading, Etc., also the Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1892 By-
1. ). Maclaren, 0.C., Db, LED. Member of the Bar of Ont-
ario and of Quebec; Solicitor to the Moisons Bank at Toronto
Author of * Bills, Notes and Cheques,” &e¢,, te, with an intro-
duction on Banking w Canada, by B. K, Walker, Esq., General
Manager of the Canadian Bank of Commerce. M.«M’x‘al} Price. ..s

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life lusurance. With valuable tables ot
reference. A complete arithmetical 1 ion of the i
tnvolved in the science of Life Contingencies. By NaTHAN WiLLey,
with additions by H. W, Smitw, Actuary, Revised Edition, 1893,

Pocket Edition, flexible leather cover . .eue...
Actuaries Edition, quarto, extra tables ....4 .0

Life Agent's Manual, — The Insurance & Finance CHRONICLES
new and revised edition of this well-known hand-book, The
aim of the publishers has been to supply a full and complete
manwal of the vates of all life companies acuvely doing business
0 Canada and of the condations upon which their policies are issued.
Tables of re: es, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about four ounces, 634 x 334 inches, Contains 220
pages of J..q, useful information which no life agent should be
without, Price .. .... & SHRES VIS

An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLLky, Actuary. Single copies  Price ...

Three Systemn of Life Insurance,—By Menvin Tasor, formerly
Actuary Hlinows Insurance Department, Valuable alike to policy
holders and policy-seekers, and indispensable to the Life | ce
solicitor. The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans pers
taining 1o each system inthe fullest manner,

Agent's Pocket Edition, printed on bond paper, flexible Russia
Cover, 240 pages. Put)h\hn‘ price, BSNet ..., ceeiiiiiiiee

The A.B.C.of Life Insurance, An clementary treatise on the
fundamental principles of Life Insurance, Easily understood, and
adapted to the general want of agents and others. Price .. .00

Havrdy's Valuation Tables —Based upon the lustitute of Actuaries’
Mortality Experience Hm Table at 3, 3%, 4 and 4% per cent. Gives
Premiums and Reserves on all life aud life and endowment paid-up
policies, full tables of annuity. Price ..ooiiv i con iee

Napier's Construction of Logarithmas, translated from Latin into
English with valuable notes, A valuable book. Price .. i

Agent’s Mowetary Life and Valuation Tables, By D. Parxs
FACKLER, Actuary, An invaluable work for Life Agents, Newedition

LAW, Kte
The Insurance Law Jowurnal,—A monthly publication established
in 1871, and devoted exclusively to Insurance Law. The latest
dec'sions published monthly. There is no other similar publication ;
this is the onl dermmry where the Insurance Decisions can be ob-
tained inabody, Monthly numbers, each 30¢. Annual subscriptions,
Back volumes since 1871, forming a complete library ot lusirance
Law, 260 pages each, law sheep, are for sale. Price per volum
Orons and Digeat Index to lusurance Law Journal, Bigelow's Life
Cases, ), Beunet's Fire Cases covers entire insurance field, One
book to handle when hunting up a point,  Price .., .. oo iiaernne
A Hawdy Book own Fire Insurance Law, cfecting the Company
ond its Customer, being the fire sections of the Ontario Insurance
Act, 1897, with the Outario decisions since 1876, and the decisions
of the Supreme Court of Canada, npiled by Roderick James
Maclennan, ot Osgood Hall, Barrister-at-Law, T'IH‘G PrevianRe IR
Hine & Nichols New Digest of lnsurance Decisions, Fire and
Marine, together with an abstract of the Law on each important point
in Fire and Marine lusurance. The whole being a complete Hand-
Book of the Law of Fire lusurance. 1882. Law sheep. oo pp, Price,
Hine & Nichols® Fire Agenta’ Hand-Book of Insurance Law, Piice.
Law of Assignments of Life Policies, By Hink & NicuoLrs,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it,  Brought Lowu to date,  Cloth
May on Insurance.—The Law of Insurance as applicable to Fire, Life,
Accident and other risks not marine. 2 vol., yrd ed. 8vo, Price
The Law of Fire Insurance.—By Huxny Franvars, E The
most recent and exhaustive text-book on #ire Insurance
edition. One vol., 670 pages. law sheep. Publisned at 87 30 ...
Bennett's Fire Insurance Cases, British and American, from the
earliest dates : full and valuable, s vols. Price per volume ..... ..,
The Law of Life Insurance.—Livk AND ACCIDENT Insumance
Ruronrs, By Mewvices L. Bigerow, of t.e Boston bar, with notes
to leading English cases, and numerous reterences. § vols. Boo pages,
roysl octavo. Law sheep. Price pir vouims .
Iusurance in Ontardo —The lusurance Corporations Act, 1892, with
practical Notes and Appendices. A pendix A, —Acts Subsidiary to
the Insurance Corporation Act, \mL annotation, 1. R, 5. 0. 188,
¢, 130 (as amended or affected by subsequent enactmants) an Acito
secure to wives and children the Benetit of Life Assuranee. 2, R.
S, 0, 1884, €. 107, sections 114119, Statutory conditions of Fire
Policies and provisions relating thereto, together with ojher auxil-
jary or declaratory enactment., Appendix B.—Departmenta form,
with directions as to their use, for pur'yotn of lhegmunce Corpo-
ratiors Act, Appendis C.—Forms of lnsuranee Contracts, Hlustra-
tive of the provisions of the Act, Hy William Howar | Hunter, B.A,
Barrisier-at-Law, with an_Introductory Chapter by J. Howard
Huuter, M A, Rarrister-at-Law, Inspector of Insurance and Regis-
wrar of Friendly Sccieties for the Province of Ontario. All the
recent and important cases, both in our Courts and those of
the United States been under the respective
of Hali-eall

.
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BANKS

Established 1833 THE Incorporated 18372

HALIFAX BANKING CO'Y.

Capital Paid Up, $300,000. . Reserve Fund, $375,000
Head Office, Halifax, N, 3,

Board of Directors,
Rom1k UNIACKE, EsqQ., Presidont; C. WILLOUGHRY ANDERSON, Fag, VP
JOHN MACNAR, E8Q., W, J. G. THOMSON, kg W. N WicKkwine,
H. N. WALLACE, Cashier.

A, ALLAN, Inspector,

Agencies.
Amherst, N.S | Canning, N Newtilasgow N.S | Shelburne, N 8.
Antigonish, “ Lockeport, Parrshoro, Springhill, ¢
Truro, bt

Barrington, *

Belgonater, Lunenburg, Sackville,
1 r|

Middleton, * Saint John, 5
Cor respondents,

London, Parrs Bank, Limited; New York, Fourth National Bank: Bostor
Suffolk National Bank: Dom. of Canada. The Molsons Bank and Hiratobs’

The DOMINION BANK

Windsor, “

$1,800,000.
EFUND, - - 8

Directors:
How. Si1k FRANK SMITH, President.
E. B, OSLER, Vice-President
Edward Leadlay, William Ince, Wilmot D, Matthews,
W. R. Brock, A. W, Austin,

HEAD OFFICE, - - TORONTO.

+800,000.

Agencies !
Belleville, Huntaville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whitby,
Quelph

een Streel West (Cor. Esther Street), Toronto ; Winuipeg.
ueen Street East )Cor, Sherborne), ’
ing Street East (Cor, Jarvis),

Dundas Street (Cor, Queen), "
Spadina Avenue *(.'or. College), “
Drafts on all parts of the United States, Great Britlan and the Con-
Unent ot Euro) ht and Sold

Letters of Credit

ued lull'lbln in all parts of Europe, Chiua an
Japan,

R. D. CAMBLE, cConoral Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Capital Authorized - $2,000,000
Capltal (fully paldup) - $1,500,000
Rest $1,170,000

DIRECTORS :
UHARLES MAGEE, Presingwnt, GEO, HAY, Vice Prrsivgnt
on., Guo, Brysown, Jr, Arex, Fraske, Jouw Marner,

Daviv Maciaren, D, Mureny,
BIRANCHES :
15 ONTARIO

ALEXANDRIA Hawxnssuny Orrawa Pusuroxx
ArnrriOR KrgwATIN O1rawa, Ridean 8t | Rav Porvace
BrACEBRIDGR KemrrviiLe Orrawa, Bank 8t. | Renenew
Canwaton Prace | LANARK Pakry Sounp | Towonro
ATTAWA | Vaskeesx Hice

IN MANITOBA IN QUEBEC
Davesin ~ Winwirsc  PortaGe LtAPramie | Mostrear  LACHUTE,
GEO. BURN, General Manager. D. M. FINNIE Loral Manage'
Agents in Canada, New York, Chicago ; Bank of Montreal,
Agents in .8t, Paul : Merchants National Bank.
Agents in London, Eng, : Parr's Bank, Ltd.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Ficfterd Lees Acount. $40,360.88

Head Office, = = = = Toronto
DIRECTORS :

Q. R R.COCKBURN, ., Pres. DONALD MACKAY, Esq, Viea-Pre

Hon, J. C, Alkins, A.8.lIrving, Esq,, R. D. Perry, Esq.,, D.Ullyot, Es,

John Hallam, Faq,
CHARLES McGILL, General Manager. E. MORRIS, Inpector,

BRANCHES
Alliston Fort William Newmarh et
Aurora Klnrwn Ottawa
Bowmanville Lindsay Peterboro
Bueki , Q. Moatreal Port Arthur
| Mount Forest | Sudbury
Tweod,

Scott & Wellington Sts. Branch.
TORONTO {500 Queen 5t West Liranch.
Yonge & Richmond Sts, Branch

AGENTS :

LONDON, Exo.—Parr's Bank, Limited. FRANCE & EUROPE —Credit
. NEW YORK—Fourth National Bauk aid the Agents Bank o,
ontreal, BOSTON—Klios National Bank,

'The BANK OF TORONTO

‘Head Office - -

INCORPORATED 1855
Toronto, Canada

$2.000,000
« 1,800,000

CAPITAL : .
REST - - - -

. DIREGTORS ,
(GRORGE GOODERNAM, P'res. W ILLIAM HENRY BEATTY, Vice-Pres,
Henry Cawthra, Robert Refond, Geo, J. Cook, Charles Stuart,
W, G, GOODERHAM,

DUNCAN CouLsoN, Gen'l Mngr,  Joskri HENDERSON, Inspector

BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque London
Montreal Montreal, Pt. St, Charles Peterboio  Petrolia

St. Catharines

Port Hope Rossland, B.C.  Stayner,

d BANKERS )
LonnoN, Eng , The London City and Midland Bank (Limited);
New YorK, National Bavk of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BRIT1sH Cotvmnia and NEW BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832,

... 81,750,000
‘e 2,000,000

Viee-Presidont,
1. BospeN,

N Y, PAVZANT,
HARLES ARCHIBALD, R
WALTER ALLIso

- HALIFAX, NS,
or D. WATERN, - [nspector,
CHES,
wolis, Bridgetown, Dy h{, Halifax
w, North Sydney, Oxford, Pietow

James Hawr - F
K. B. SEETON,

G S, CAMIPRELL,
HEAD LUFFI(
H. C. McLzop, Gomeral ,\lnlnu
LK

dent,
o

In Nova Scotin—Amherst,
Kentville, Liverpool, New (
Stellarton, Westville, Yarmouth

In New Brunswick —Campbellton, Chatham, Fredoricton, Moneton
Neweastle, St John, 8t, Stephen, St, Andrews, Sussox, Woodstoek.,

In Manitoba—Winnipeg

In Prince Edward Island ~Charlottetown and Summorside,

In Quebec— Montreal, . A, Flommlng, Manager, Paspobise

In Ontario ~Tormto. o). Pitblado, Manager.

In Newfoundiand—8t John's, J. A, MeLeod, Manager.  Harbor Griee.

In West Kingston, Jamales, W. P Hunt, Manager

In US, hicago, 111 Alex. KRobertson, Manager, and W. H. Davies

| Assistant Managor. Boston, Muss,, W, E, Stavert, Manager. Calais, Maine

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - 2,000,000
REST . . - e 1,300,000
DIRECTORS
H. 8. HOWLAND, President, T. R, MErrirr, - Vieo-President
| WILLIAM RAMSAY. Wws. HENDRIF, ROMWKRT JAFFRAY

} Brandon, Man,

)
T, SUTHERLAND STAVNER, ELIAs KOO ERS,
HEAD OFFICE. » et . . d d TORCNTO
D. R. WILKIE, General Mat
BRANCHES.

Enssox Ingersoll, St Thomnas
Fergus, Niagara Falls, St Ut Welland,
Galt, Port Colborne, Sault Ste Marle, Womdstock

Montreal, Que
Cor. Wellingston St and Leader Lane.
TORONTO ; Yonge and q-mmu Sta, Branch,
Yonge and Bloor Ste. Branch,
Portage La Prairie, Man. | Calgary, Alta,
Edmonton, Alta, Winnipog, Man
Golden, B.O Vancouver, B ¢
Nelson, B.U, Kevolstoke, B C
AagNTs—London, Eng., Lloyd's Bank, Lul. New York, Bank of Montreal,
Bank of Ameriea.
ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at agencios of the Alnskn
Commerelnl Company st St. Michael and Duwson City, and st the Hudson
Bay Co’s. Posts on the Mackensie, Pacce, Liard and Athabasca Rivers and
other Poste in the Northwaeat Tarritoriea and Rritleh Colnmble,

LA.I’MIQUE JAGQUES-CARTIER

MEAD OFFICE, MONTREAL

CAPITAL (paid up) . . . .
RESERVE FUND . o .
OIRECTORS !

How. ALFi. DESJARDINS, President. A 8. Hamsu
DUNONT LAVIOLETTS, K8q., . N. DUCHARNE, Kag., L. J. O 1

MR Tancwsus Bisnvenv, General Manager. MR, Euxkwr BuUNKL,

M C. 8. PowsLl, Inspector.

Prince A , Sask,
Stratheonn Alta,

$600,000
$291,000

e Preaident

n, Koy
Asst. Manager.

BRANCHES
Montreal, Pt. St Charles Quebec (8t John Street)  Hull, rQ
i ‘;ml-nu street) ke |ﬂl'nmvmn 8t. Anne nlu; Ia Perade, P.Q.
" (8t ( pQ. y 9
W (Bt Cuneyonds)  Fraserville, Bar Victonaville, I'Q.
ot (Bt. Henri Rdmouton, (Alberta) N W.T.Ottawa.
“ (Bt Jean )

SAVINGS® DEPARTMENT AT NEBAD OFFIOCE AND BRA NCNES
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“Bank of Montreal

Ketablished In 1817. Incorporated by Actof Parliament
$12,000,000.00
(]

CAPITAL allpaldup) . .« =« =«
Resorved Pund, . . « =« =+ = ,000,000.00
Undivided Profits, . . . . =+ = Ul 02,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

RT, HOW. LORD STRATHCONA AND MOUNT Hox, Q. A. DRUNMNOND,
RovaL, G.CM 4., President, Vice- dent,
A T. Parensoxn, Eaq, Sir W, C. MACDONALD,
Huon McLENNAL, Kaq. E. B. GreExsuisLDs, Esq.
R. B Axaus, Esq. A. F. GavLr, Esq.
W, W. OeiLvis, Eaq.

€. 8.CLOUSTON, General Manager.

n b 4

A, Ma Chief Inep ,and Sup
W, 8. CLoUsTON, Inspector of Branch Returns,
JAMES AIRD, Secretary. F. W. TAVLOR, Assistant Inspector

BRANCHES IN CANADA :
. s WL e e PR

MONTREAL . V. MEREDITH, Manager,
TARIe. ONTARIO. ONTARIO. Lewer Provinces. British Colamiia
Almonte, Hamilton, Chatham N.B., Greenwood,
Bellevil Kingston, Fredericton,Ni8 Nelson,
Brantford, Andsay, Moncton, N.B,, New Denver,
Brockville London, St. Johin, N.B., New Wost-
Chatham, Ottawa, Amherst, N.S., minster,
Cormwall, Perth, Halifax, N.S. Rossland,
Deseronto, Peterboro Vancouver,

W. k. pr. Nealtoba @ S.W.T. verno

Port William, Ploton, .
Sar *  Seigneurs Winnipeg,Man Vietoria,

Uoderche  Keratford St. Br. Calgary, Alta
Quel tratford, . Br, Ci
. St. Mary's  Point St.Chs, Tethbridge. Alta
ebec. Regiua, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD,

In GreAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abchurch Lane
EC., ALEXANDER LANG, Man X

Ix Tie UNITED STATES : NEW YORK, R. Y. HEapEx, and J. M, GREATA,
Agents, 59 Wall Street. CHICAGO, Bank or MONTREAL, W. MUNRO,

anager,

BANKERS 1N GREAT BRITAIN: LONDON, The Bank of Rn‘lnnd. The Union
Bank of London, The London and Westminster Bank, The National
Provineinl Bank of Fng. LIVERPoOL, The Bank of Liverpool, Ltd,
SOOTLAND, The British Linen Company Bank, mud Branches,

BANKENRS IN THE UNITED STATES : NEW YORK, The Nutional City Bank
The Bank of New York N B.A ., Bostox, Merchants National Bank, J. B
Moors & Co, BU¥rFaLo, The Marine Bank, Buffalo, SAN FRANCISCO
The First National Bank. The Bank of British Columbia, The An, lo
Californian Bank. PORTLAND, ORKGON, The Bank of British Columbla

o,
Ayr Collingwood | Hamilton Port Per: Strathro;
Barrie d London lv.cuur?-' '!"onno’
Belleville Dundas Midland Sarnia | Toronto Je.
Berlin hunnville Orangeville | Sault Ste, | Walkerton
Blenheim Fort Franece | Ottawa Marie, Walkerville
Brantford tl | Paris Waterloo
Cavags Goderich Parkhill Simeoe ‘Windsor
Chatham Guelph Peterboro’ Stratford ‘Woodstock
Quebec, B, Columbia,
Montreal tim
Yukon Dist. Cranbrooke
Manitoba, Dawson Fernie
Winnipeg QGreenwood
Vancouver
in the United States:
NEW YORK NEW ORLEANS SKAGWAY ALASKA
Bankers In Great Britain:
THE BANK OF SCOTLAND, - =+ - =« « =« LONDON,
Correspondents:

HEAD OFFICE

The

Canadian -

Bank PAID-UP CAPITAL
$6,000,000.

Of REST
Commerce oo

DIRECTORS

Honw, Gro, A, Cox, President. Row»T, K1LGOUR, Kaq., Vies-Pres,
W. B, Hamilton, Jas. Crathern, Esq. Matthew hm%. .
J. W, Flavelle, b J'o.:n Hoskin, Q.C. l).h

B. K. WALKER, General Manager,  J, H. PLUMMER, Ase't Gen, Manager,

A. H. Ireland, Inspeetor, M. Morrls, Ase’t. Inapector.

Branches of the Bank In Canada)
Ontari

I¥p1a,CHINA and JAPAN-The Chartered Bank of India, Australia and
Clina, GkRMANY—Deutrche Bank, FRAWOR—Lasard Fréres & Cle,, Parls,
BrLGI UM~J. Matthieu & Fils,, Brussels. HoLLAND—Disconto Maatschap-
i)  AUSTRALIA AND Nk W ZFATAND— Union Bank of Australis, Limited.

Ul AFRICA—Bank of Africa, Ltd. Standard Bank of South Africa Ltd.
S0UTH AMFRICA—].ondon and Brazilian Bank, Ltd. British Bank of South
America, Ltd. MExi1co—Banco de res y Mexico. BERMUDA—Bank
Bernuda, Hamillon. Wxst INDIEs—Bank of Nova Seotla, Kingst
Jamaica. Colonial Bauk . BriTIss CoLUMBIA—Bank o
British Columbis. SaN FraNCIscO—Bank of British Colum
3 ull-_Ancr:cn Exzecbar go ] Bank. C

Westers

THE

Bank of Britigh North America

Incorporated by Royal Charter in 1840.
Capltal Pald-Up 81,000,000 Stg. - - Reserve Fuud £300,000 Stg
LONDON OFPFICE, 3 CLEMENTS LANK, LOMGARD 8T, KO,

COURT OF DIRECTORS.
Henry R. Farrer H.J. B. Kendall
Richard H. Glyn J.J. Kingsford

E. A. Hoare Frederic Lubbock

Secretary, A. G Wallls

HEAD OFFICK IN CANADA. ., JAMKS ST, MONTREAL
M, STYIKEMAN, General J. ELMSLY [Inspector

Branches in Csanada.
PROVINOR oF NOVA

J. 4. Brodle

John James Cater
Gaspard Farrer
George 1), Whatman

ROVINCEOF ONTARIO PROXINCE OF MAXI

cania DOTIA, TUBA,
Brantford Hallfaz m::.:m
Humilton iy —
uto PROVINCE OF NEW PROVINCE OF BRITSH
l‘lh"'l.l:’l' BRUNSWICK, COLUMBIA,
W
8t. John Asheroft

Ot awn H’Il i Atlin

-— "e Bennett

g ’ . V letoria
PROVINCE OF QUEBEQ Vanesuver
Moutreal YURON DisTRICT, Rossland
Quebee Dawson City Greenwood

' #l‘l‘-ll:)(llb. Agency.
Drafts on Dawson City, Klondyke. can now

be obtained at any of the Bank's 8ranches.
Ageucies in the ("nited States.
New Yomx.
(62 Wall Street) W. Lawson and J. C. Weleh, Agents.
SAN FRANCINCO,
(190 Sansome Street) H. M. J. McMichaol and J K. Ambiose, Agents.

Loa ton Bankers— The Bank of Bn(lmd ; Mesars. Glyn & Co.

Foreign Agents—Liverpool — Bank of Liverpool. Seotiand — National
Bank of seotland, | imited, and b b Irel - F ial Bank of
ted, and branches; National Bank, Limited, snd branches
A Union Bank of Australia. New Zealand—Union Bank of Aus-
trahia. india O ina and Japan—Mercantile Bank of India, Limited. Lov-
don an Cuins—Agrs Bank, Limited. West Indies—Colonial Bank. Parle
Messrs Marcusrd. Krause et Cle. Lm« Ml.{:lnb
&0 Losuce (lireular Notes for Tvavel available in allparts of she world

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Yald-upCapital . . . . . . . $2,000,000
RestFund . . . . . e $1,628,000

BOARD OF DIRECTORS ;
W, MOLSON MACPHERSON P rosident 8. H. Ewina, Vice-President
« M. RamMsAy, HENKY AROHRBALD,
SamukL FINLEY. J. P. CLEGHORN,
H. MARKLAND MOLSON.
F. WOLFRRSTAN THOMAS, Gen, Manager .
BRANCHES,

AGENTS IN CANADA:

British Columbia— Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswiok—Baunk of New Brunswick
Newfoundland—HBank of Nova Scotia, St. Johu's. Neva Scotis—Halifax

Ihmn y, Bank of Yarmouth, Ontario—C ian Bauk of Com-
e, inion Bank, imj arial Bank of Canada, Prince Edward Island—

- " reide Bank. Q To
uk,

Banl
mer
Merchants® Bank of P.E.I, h

Ba
AGENTS IN EUROPE:

London—Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool—
The Bank of Liverpool Limited. Cork—Munster and Leinster Bank,
France, is—Société Générale, Credit Lyonnals. Germany, Ber!
Deutsche Bank. Germany, Hamburg—Hesse, Newman & Co. Belgium
Antwerp—La Banque d'Anvers,

Alvinston, Ont,  Kingsvllle, Ont , Owen Sound, Unt. Toronto, Ont,
Aylwer, Unt., Knowlton, Que, Port Arthur, Out., Toronto Jes., Ont.
Brockville, Ont., London, Ont., .iuoh-e, Que., Trenton, Ong,
Calgary, N.W ‘alleyfleld, %
v 8.0,

y. NNW.T,, Meatord, Unt |
Chals:rﬂlla, Ont., E

, Que.,
CHaoton, Ont,, ¢ St. Uather- B.C. Vietoria, B.C.
Exeter Ont., ine St, Braneh. Simeoe, Ont., Victoriaville Que,
Fraserville, Que., Morrisburg, Ont., Smith's Falls, Ont., Waterloo, Ont,
Hamilton. Ont,, Norwich, Ont.,  Sorel, P.Q., ‘Woodstosk , Uns,
Hensall, Ont., Ottawa, Ont., St. Thomas, Out, Winnipeg, Man.

AGENTS IN TEE USITED STATES:
New York—Mechanics' Nat. Bank, National c“h’ Bank, Hanover Na
tional Bank, Morton Bliss & Co. n—State Natlonal Bank, Suffolk,
Kidder, Peabody & Co. MM‘N g:..m.*ocu
AN e at. . b
Sihte Savings Bank. Buffalo—The City National Baok. ~Milwaukes—Wis
consin National Bank of Milwaukee. Min! lis—First National Bank.
Philadelphia—Coro Exchange National Bank—First National Bank—Phila-
delphin National Bank—Fourth Sgreet, National Bank. = Toledo—Second
National Bank. Butte, Montana—First National Bank. San Franeiseo and
“.Tcolm“ ~m1.:=ww"m and returns
n o
remitted at lowest rates of . Co--ummld
Travellers’ Cireular Letters lssued, in all parte of the wor!

)




