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$3 a Year,

The Leading Whilesale Trade s Toro :t.

The Leading Wholesale Trade of Toronte.

~JOHN MACDONALD & ¢0.

HAVE JUST OPENED QUT

400 PACKAGES

—OF—
PRINTS, WHITE COTTONS,
DUCKS DENIMS, TICKS
COTTONADES UILTsi
SHIRTINGS, SHEEI‘INGS
ROUGH BROWNS
TOWELS, TOWELLINGS.
TABLINGS, NAPKINS,
DAMASK CLOTHS &e.,

Which will b
could beg replgc% aoflgrat much lower prices than they

- JOHN MACDONALD & Co,

21 & 23 Wellin on St. East,
30 & 32 Front St. East, e } TORONTO.

38 Fo in street, Manch
Toronto, Jan. 30, 1850

, England.

A R. McMASTER
& BROTHER.

DRY GOODS
1MPORTERS.

No. 13 FRONT STREET WRST,
TORONTO,

Orriczs—sy Clement's Lans, Lombard St., London, E ¢

Toronto, Nov. and, 1879.

RICE LEWIS
& SON,
HARDWARE

IRON MERCHANTS,

TORONTO.

ABTHUR B, gy ' JOEN LEYS.

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TORONTO,

‘Would call the attention of the trade to their direct
importations of

GREEN TEAS,

Ex Steamers GAELIC, OXFORDSHIRE and
LORD OF THE ISLES.

1 These Teas have been selected especially for the

Canadian Market and olose buyers will ind it to
their advantage to see our sanples before purchas-
ing.

A.M. SMITH,

Toronto Jan. 1880

W.W KEIGHLEY,

Ll

The Leading Wholesale Trade of Toronto.

1879.  AUTUMN. 1879,

Gordon Mackay & Co.

Are daily receiving new imports of
Goods for Fall and Winter Trade,
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,®
SHIRTINGS, de.

Cor. Bay and Front Sts.

Toronto, 27 Aug. 1879,

SAMSON,
KENNEDY,
& GEMMEL

ANNOUNCE THAT. THEIR

HABERDASHERY

AND

Gents. Furnishing Departments

"have been prlemented by receiving

|2 ca.ses Black 8ilk Netted Fringes.

New Colors in Ivory Button.
‘  Valance Fringes.
*“ Boys and Men's Braces.
“  Black Club House Scarfs.
Bluck Burlington
Black Livingston

44 SQOTT AND 19 COLBORNE 875,

TORONTO
Toroato, Oct., 189

D M
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BANK OF MONTREAL.

BSTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID.UP, - . 11,999.200

RESERVE FUND, . . 5,000,000
Head Offlce, - - Montreal,

BOARD OF DIRECTORS.
GEORGE STEPHEN Es%.‘ . f President.
G. W, CAMPBELL, Esq. M.D." . ’Pice-President,
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Re;ifuth. Esq. Sir A. T. Galt, G.C.M.G
Edward Mackay, Eeq. Gilbert Scott, Eaq.

Alexander Murray, Efq.
C. F. SMITHERS, Gemeral Manages.
Branches ani Agencies s Canada,

Montreal—W. ]. BUCHANAN, 1amazer.
Belleville, Hamilton, !‘icton
Brantford, Kingston, Port l-fope.
Brockville, Lindsay, uebec,
Chatham, N. B. London, arnia,
Cobouﬁ Moncton, N.B,  Stratford,
Cornwall Newcude, N.B. 8t john, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Hall)l,x, N.S,, Peterboro, Winnipeg,

A. MACNIDRR, Insgector.

Agents in Great Britain.—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee—E. H, King, Esq , Chairmar ; Robert Gillespie,
Esq., Sir John Rose, Bart, K.C. M.G.

Bankers in Great Britam.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Live 1, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.—New York, Walter Wat-
son and Alex. Lang, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—New Yark, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colomal and Foreign Corvespondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand The

The Chartered Sanks,

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP OAPITAL, 81,0001,000 8TG.

—

London Office—3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS,

okn Jamee Cater. . H. J. B, Kendall.
{l A.’B. Dobree, I J. Kin{{ord,
Henry R. Farrer, eric Lubbock,
A. H. Phillpotts, J. Murray Robertson.
Richard H. Glyn,

Secretary—R. W. Braprorp,
HzADp Orrice 1% CANADA—S?. ¥ames St., Montreal.

R. R. GRINDLBY—General Manager.
J. S. CaMeroN—Inspector.

Branches and Agencies in Canada.
London, Kingston, Fredericton, N.B.
Brantford, Ottawa, Halifax, N §.
Paris, Montreal, Victoria, B.C.
Hamilton, uebec. Barkervide, B.C.
Toronto, t. John, N B,

Agents in the United States.
Nzw Yorx.—D. A. McTavish and Wm. Lawson—Agts
8San Francisco.—A, McKinlay, Agent.
PORTLAND, OREGON—]. Goodfellow, Agent.

LONDON Banxzxs.—The Bank of England; Mesars,
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Uniogn Bank of Australia. New Zealand~—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of

New Zeaaland. India, China, and Japan--Chartereds

Bank of New Zealand. India, China, Japan, Australia
~—Oriental Bank Corporation.

(Isswe Circular Notes and Letters of Credit for Travel-
lers, avaslable in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Heaa Offics, - . Toronto.
Pald-up Capital - . . $8,000,000
Rest - « . - . . . 1,400,000

DIRECTORS.

Hox. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vice-President.
Noah Barnbart, Eaq. James Michie, Eaq.
Hon. Adam Hope. T. Sutheriand Stayner,Eaq
George Taylor, Eaq. Jno. J. Arnton, Eeq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

Barrie Hamilton, * Seafort
a amilton, eaforth
Bellgvi'lle. London, Simcoe, !
Berlin. Lucan, Strattford,
Brantford, Montreal, Strathroy,
Chatham, Neorwich, Thorold,
Collingweod, Omgavhlo. Toronto,
Dundu_h ttawa, ®  Walkerton,
gmuu e, ll:nh. R Windsor,

s eterboro! ‘Woodst
Goderich, St. Catharines, ock.
Guelph, Sarnia

]
Commercial credits issued for
sand West Indies, Chim.“?lnpnu,“anl:l Es%?:?’i‘;em
Sterling and American Exchange bought and sold,
Collections made on the most favorable terms.
Interest allowed on depouits. |
New ¥ . BANKERS,
ew York—The American Ex National S
Loudon England—The Bank ::‘ﬂl' Scotland. Bask

Mer ile Bank of India, London and China; Agra
Bank, Limited. West Indies—Colonial Bank, Paris
——‘rmn. Marcuard, Andre & Co, Lyons—Credit Lyon-
nas.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $8,000,000.
Head Offlos, . - -

BOARD OF DIRECTORS.
AS. G. ROSS, Esq,, - - President.
WILLIAM WITHALL, Esq., Vice-President.
H SirBN. F. Bolleiuhl(rsﬂg_h‘h B
eary Fry, . .. Smi 8q.
Y T yiikam White, Esq
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies s Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. §t. Catharines, Ont. Three Rivers,
Thorold, {Ont.)
C. Henry, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Cc
Agents in London—The Union Bank of London.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,996,756;
Reserve Fand, $100,000.

Quebac

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.

Hon. W.P. HOWLAND, PresIDENT.

C. 8. GZOWSKI, Esg., Vice-PRESIDENT.
HON. [OHN SIMPSON,

HON. D. A. MACDONALD. -
D. MACKAY, Es&q.

WM. McGILL, Esq., M. D.

A. M. SMITH, Esq.

D. FISHER, General Manager
Agents for the Government of Ontario,

B hes.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitb , Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.

Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—

Tremont National Bank.

.

The Chartered Banks,

MERCHANTS’ BANK

OF OCANADA.

CAPITAL - - - -'8$5,500 000.
RESERVE FUND - 475,000.
Head Offics, - - - Montreal.

Board of Directors. :
HON. JOHN HAMILTON, . . . President
JOHN McLENNAN, Esq.,,M.P, . Vice-President.
Sir Hugh Allan, Andrew Allan, &t
Hector Mackensie, Esq. Robt. Anderson,

Wm. Darling, Esq. onathan Hodgson E‘q.
Adoiphe Msjuon, Eeq | '

GEORGE HAGUE, General Mauager.

WM. ]. INGRAM, Assi G | Manager.

BRANCHES,

Almonte. ©  Ottawa,

Belleville. Owen Sound.

Berlin. Pembroke.

Brampton, Perth,

Chatham. Prescott,

Elora. uebec.

Galt, enfrew,

Gananoque, Sorel,

Hamilton, Stratford.

Ingersoll. 8t. John's, Que.

Kincardine, St. Thomas,

Kingaton, ‘Toronto.

London, Walkerton.

Mitchell, Waterloo, Ont

Montreal. - Windsor,

Napanee, Winnipeg, Manitoba.

Bamnkers in Great Britain.—The Clydesdale Bankin,
Co: pany, 30 Lombard Street, London, Glasgow nn!
elsewhere.

Agency in New York, 48 Exchange Place, Hen:
Harue ' nd John B. Harris, ?r.,Agentl.‘ ' g4

NBB‘”;AM" i New York, —The Bank of New York

A general banking business transacted.
Money received on deposit, and current rates of in
terest allowed.
Draf 8 issucd availzble at all poirts in Carada,
&;erling exchange and drafts on New York bought ar:d
o'd.
Let'ers of credit issued, available in China, Japan, and
other foreiga countries,
Co.lecti .ns made on favorable terms.
1

THE

BANEK OF TORONTO,

Paid up Capital..........$2,000,000
Reserve Fund.. seseeeeese 760,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOOI '[EIRHAM, Esq., Togonto,
HENRY COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto,

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....cumerrese s eenm.Cashier,
HUGH LEACH.....cccnevvmenrn voern A 88488, Cashisr
J. T. M. BURNSBIDE........comsammsecss INSPECIOP,

BRANCHES:
MONTREAL ...ceev0ueeeee]. MURRAY SMITH, ManaasR:
PRTERBORO’ . H. PER, . “
CoBOURG .. o8, HENDERSON “
Poxr Hors 'Rs"?‘vﬁ%%i%oxkth -
ARRIE ..., LA nt'm Managef: | -
ST. CATHARINES L . BOSWELL “

COLLINGWOOD .......

..G. W. HODGETTS, “

Foreign Agents—London—The City Bank, New Yor
—The National Bank of Commerce ; Messrs. Smi
& Watsen.

ﬁufu on New York in Gold and Currency bouhtlﬂ‘
sold.

The Bank receives money on deposit, and allow®
Interest according to agreement.

Interest on current cash accounts. -

Letters of credit issued availablo in Great Britain, t*
Weest Indies, China and Japan,
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The Chartered Banks,

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL.

COapital Subs'rbd, $2,000,000—-Pm’d~up $1,998,861.86
ResT, - - $100,000.
BOARD OF DIRECTORS:
Tros. Workwvaw, J. H. R. M~Lgon,

President, Vice-President.
}R;I-W- Shepherd, Hon. D. L MacPhe son,
+A. Nelson, Miles wiliiams,

€, H. Bwing.
F. Worrzraran TaouMas. gM. HeaTon,
General Manager, Inspector

gﬂ?ucnes AND MANACER::|
: 0%treal—] mes Biliot B ockville —J. W. B Rive-s,
Olinton— N, n_oth doix:tn—l-l C. draver, Ingerscli—

; ondon—]J. | flery Meaford—-. Fuil.r.
g;l"rooh J G. G dd ..J JMor isburg C W. Clirch,
oty en Sound R, w Stra-hy Ridgetown ~R. Ra ert-
Gn-c‘“l & Agent. Smith's F.lis—R Fraser Sorcl—
L Tebasga, §f, 7 homas—G, K. Morton. Toronto—

« Robertson, Manager,
IN GREAT BRITAIN.

"{ioﬂdon—'AlLilcnce Bank (Limited).

Is, Careig Messrs. G'yr,

0. Messrs., Morton, Rose & Co.

N IN UNITED STATES.

Vew Yorlc—Mech\nics Nati 'nal Bank; Messrs. C. F.
- Watson ; Mes-rs Morton, Bliss % Co.
Pexp ha ts' National Bank; Messrs. Kidder,
Chicagy . ©0.  Portlini—Casch  National Rant
Nat fo-l:u'lt National Bank. Cleveland—Com mercigl

arm &l Mank, Detroit -Mechanics’ Ha. k. Buffalo—

mn'i"' & M-chunic.’ Nat Bark Milwauke:o s,

“ithrme & Fire Ins. Co. Bunk. Tol do—Second
R a2 Baigk
reterng ollectisrs made :q al! partsof the Pomi ion,an4

S Pr mptly remitte  at lowest rates o excha-ige,

THE DOMINION BANK.

CAPITAL, 81,000,000, REST, $310,000.
Head Office—Toronto.

Bn-cBnnch Queen Street corner of Esther.
RS — Oshiwa, Usbridge, Orillia, Whitby
M:.;h:fm“" Cobourg, ‘Brampton, Napanee, Liverpool
outreal Agents,—The Bank of Mon‘real.
N‘:&;"“ -llenu.—‘l‘he Rank of Montreal,
land, 3, 1; Eﬂf~ Agente.—The National Bank of Scot-
D;‘Sé- Nicholas Lane,.
and the l‘,“}led on all parts of the Dominion of Canada
Lette nited States.
Ry '“ %‘i'nsr;dnt issued avaijlable in the contirent of
ect » Japan, aand the West Indjes.

Unitegd S::?;_ *de in all parts of Canada and the
PSTANIIARII BANK OF CANADA,
cApgﬂ: ggl'll;i_l&glzxn, R -.m;:g%

HEAD OFFICE, TORONTO.
HON. 4. N, GDIRECTORS H

w, IBBS, M.P. . Presioent.
AT, 'rg'nc]? AN, -0 Vics PrestpEnt.
INO BURN} W.F.ALLAN
. DR. NORTON,
R.C. JAMIESON,
J. L. BRODIE, CasniEr,
Bradforg AGENCIES,
Canp; re, arriston Newcastle,
Pictonn'n"”- arkham, Colborne,
Montrea) _Bany of M
Ho st o
3 thers & Watson.,
London, Eug.—Imperial Bank.

LA BANQUE DU PEUPLE

Bstablished in 185,
W OAPITAL™ §2,000,000
ad 0”’00. Montreal,

2’ 8. CHERRIER, President.
* A. TROTTIER! Esq., Cashier,
London_g FORKIGN AQE
3-’;..?"»3?1‘&2{.,‘"'&?&"33 :'Eli:; blic
| ul
Agmoy—Lo Banque Nut?om&.

THE FEDERAL BANK

OAPITAL PAID UP  $L,000,000
REST - - . - - - §185.000
HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

S NORDHEIMER,Esq,, - - President.
]. 8. PLAY#A!R, Esq., - = _ Vice-President.
BEdward Gurney, Jun,, Esq.  Benjamin Cronyn, Esq.

William Galbraith, Esq., Geo. W. Torrance, Esq.

John Kerr, Eaq.

H. S. STRATHY, Casbhier,

BRANCHES — Aurora, Chathem, Guelph, Ha~ilton,
Kingston, London, Newmsrser, Simcoe, St. Marys,
strathroy, Tils -nburg and Yorkville.

Aagnts.—London, Eng.—The National Bank of Scot-
lind.

New York—American Exchange National Bank,

Canada—Bank of Montreal and its Branches.

Col ections made in all parts of Canada and the U. 8,

Ge 1d and Currency Drafts on N ew York bought and sold.

interest ullowedy on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

sapital Authorized ...,
Capital Subscribed.........

DIRECTORS:
t. 8., HOWLAND, Eaq,, President,
T.R. MERRITT, Esq., Vice-President, St. Catharines,
jonn SuiTH, Esq., T. R. WapsworTH, Esq.,
HoN, Jas. R. Bensox, Wx. Rausay, Rsq,,
8t. Catharines, R. Carrig, En&.,
P. Huaags, Esq., Jonn Fiaxen, Esq.,
D. R. WILKIE, Cashier.
HEAD OFFICE—Cor. Wellington St. and Ex: ange
Alley, (The old Exchangs uilding, Toronte,)

Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St Thomas, Welland, F.rgus & Woodstock,

Gold and Currency Drafts on New York and Ster-
tng Exchange beught and sold. Deposits received and
interest allowed, rompt attention paid to collections.

LA BANQUE NATIONALE

HEAD OFFICE,; QUEBEC,

evemsens s o soen s « $1,000,000
910,800

ssssecscovee

CAPITAL AUTHORISED . . . $2,000,000
" S8UBSCRIBED P 2,000,000
“ PAID-UP e e e ' 2,000,000

PIR,ECTORS.
Hon. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Eaq. Ol Robitaille, Esq., M.D,
U. Tessier, jr. Joseph Hamel, Esq,
P, Vallee, Esq.
FRS, VEZINA, Oashier,
Montreal Branch—]. B. Sancer, Manager.
gherbrooko—l':. Lsa n%c; h::kn er.
ttawa Branch—Sam. Benoit, Manager, N

Agents in New York—National Bl:i of the Republic,

England—National Bank of Scotland, )

Other agencies in all parts of the Dominion,

BANK OF HAMILTON..

CAPITAL SUBSCRIBED, - - 1,000,000

Head Office, ~ ~ =~ Hamilton,
DIRECTORS.
DONALD McINNES, Esq., President,
JOHN STUART, Es8q., Vice-President.
ames Turner, Esq. Dennis Mooret Esgq.
'ward Gurney, Eeq. ohn Proctor, Esq,
Georﬁ oach, Esq.
H. C. HAMMOND, Cashser,
Agents in New York—Mzssrs. Joun J. Crsco & Son.
Agents in London, Bngland—-’rn Narionar Baxx or
COTLAND,
Agencies,
Listowel - = W. CorrouLp, Agent,
Port ELOIN - H. S, STBVEN, Agent.
GEORGBTOWN = jéo. MowaT, Agent.
Beeton - - + A. COLQUHOUN, Agent,
Milton - - - H.M. WaTsox, Agent,

The Chartered Banks

Eastern Townships Bank

AUTHORIZED CAPITAL «  $1,500,000
CAPITAL PAID IN 15th MAY, 1879, 1,381,568

RESERVE FUND
BOARD OF DIRECTORS.

R.w, HENEKER, How. T. LEE TERRILL,

- President. Vice-President.
on.M.H.Cochrane A, A. Adams. Hon. ]. H. Po

G. K. Foster. G. N, Giler. G, G.JStevetufm

T. S. Morey.

Head Offloe—Sherbr ke, Que
WM. I?ARWELL, . N °°Gmmlo Manager.
BRANCHRS,

Waterloo, Cowansville, Stanstead.
Coaticook. Richmond, Granby,

Agents in Montreal—Bank of Montreal.

London, England—London & County Bank.
Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

Union Bank  of Lower Can.

CAPITAL, - -  $2,000,000.

Head Offles, - - . Quebec,

DIREGCTORS.
ANDREW THOMSON, Eaq., President.
Hon. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy,
Cashier—P. MacEwen, [
Rivers. pper Town,) Montreal,
STADACONA BANK,

D. C. Thomason, v E. Giroux, Eaq.
C. E. Levey, Esq.
ector—G. H, Balfour,
Brancurs.—Savings Bank (
Ottaws, Three Ri
Poreign Agents.—London—The London and County
Berk Wew Vark—Natinna! Parb Rank
QUEBEQ,
CAPITAL SUBSCRIBED .. . . . $1,000,000

Do.  PAID UP 1st Aug, '78 990,8g0
DIRECTORS.
A. JOSEPH, . . Presldent,
“Hon. P. GARNRAU, Vice-Pres.
T. H. Grant. T, LeDroit.
F. Kirouac. G. R. Renfrew,

Joseph Shehyn, M,P.P.
\YM. R. DEAN, Cashier, -
Agents in the Dominion—Bank of Montreal,
“ Ohicago—Bank of Montreal
" Nc:.#ork—c. F, 8mithers and W. Watson,
“ London, England, National Bank ot Scotland

BANK OF NOVA SCOTIA.

Inoorpcraied 1832.

Capitaal id up $1,000,000. Reserve Fund $230,000

PrestpxnT—]OHN S. MACLEAN.
Casnizr—THOS. FYSHE,

DIRECTORS,
Samuel A. White,
Daniel Cronan,

Halifax, N.S.

ehn Doull,
ames J. Bremner.

Head Office - -

Branches :
Amherst, Disbg North Sydaey,
Annapoiis,  Kentville, icton. Liverp.ol, N.8.
Bridgetown, New Glasgow, Yarmouth, St. Jobn NB

People’s Bank of Halifax:;

Oapital authoriged
Capital paid up

600,000

DIRBCTORS:
GORGE H. STARR, Esq., President,
R. W, FRASER, Esq., Vice-President,
THoMAS A. Brown, Esq.  Parrick Power, Esq.
W. J. CoLzMan, Esq. AvausTus W, Waar, Esq.

PETER JACK,EsQ. o, .. .. we  Cashisy
Branches: Lockeport and Wolfville, N, 8,
Aol:ﬂ 1% Lowpon.........The Union Bank of Londen,

Nzw Yonmx.....The Bank of New Y
o BosTow,......... Williams & Hall, ork,

“ Oxrt. & Qus...The Ontario Bank, ’
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MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAIDUP, - - 8900,000
180,000

RESERVE, = « . . .
Hszap Orricx, HALIrAX,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
MICHAEL DWYKR, Esq., Vice-Pres.
Hen. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Allison Smith, Esgq,
AGENcléa;

Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Picton—Wm. Ives. e B;gzy-]. E, Burchell
T MM::;I«B@ ﬁlant‘lv Co.)—g.eor e !gi::u. pbell, j

ruro—Martin Dickie, eymouth--rion.C. Cam; T,
Charlotsetown, P.E.I..., :
Summerside

++Owen Connolly, Ag‘ent.
....................StephenMcNexfl, o

BANK OF YARMOUTH,

YARMOUTH, N.8. N

L. E. BAKER . . . Preaident.
DIRBCTORS :
C. E. Browx, Vice-President.
John Lovitt, ugh Cann, J. W.Moody.
T. W, Joi-msc .. . " Casmunr,
017

espondents ab
Halifax...ccceeconeee. The Merchants Bank of Halifax.
8t. John ...uwee... The Bank of Montreal,
d0.  ceecscemsess The Bank of British North America.

Montreal ....c....The ank of Montreal.
New York .........The National Citizens Bank.
Boston ........ccee... The Eliot National Bank.
London, 8. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold. |

Deposits received and interest allowed.

Prompt i

PICTOU BANK

Incorporated by Aot of Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

given to collecti

HON..R. P, GRANT, President.
J. R. NOONAN, Esq, Vice-President.
THOMAS WATSON, Manager,

Sterling and American Exchange and United States
Currency Bought and Sold, and Drafts issued on all prin.
cipal tow- 8 in New Brunswick, Ontario, and Quebec,

AaenTs,—Halifax, Union Bark of Halifax; Montreal,
Bank of Montreal ; New York, Bell & Smitf:ers; Lon-
don, E.ng., Imperial Bank, (Limited.)

MERCHANTS’

". OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E.L

DirzcTORS:

ROBERT LONGWORTH, Esq., President.
Hon, L. C. Owsx, Gzorae R. BeEg, Esg.
Hon. L. H, Davizs, WirrLiax Dobp, ﬁsq.

Hon. H.]J. CaLLBECK, WiLLiax H, FinpLzy, Esq.
‘Wu., McLzan, Cashier.
Agency at Georgetown,, ., ..H. C. McLeobp, Agent.
80lICitors ocvverrenneeee v . DAVIES & SUTHERLANB.
Aaxnrs
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—~THE BOSTON NATIONAL BANK.
MONTREAL, ST, JOHN, AND HALIFAX—THE
BANK OF MONTREAL.
Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted. :

UNION BANK

»
PRINCE EDWARD ISLAND
Incorporated by Act of Parliament 1868.

CHARLES PALMER, BSQ., President.
GEORGE MACLEOD, Cashier,

" HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU

AGENTS IN
Montreal......cuesereeeee. Bank of Montreal.
New Yotk -.g i ‘;’nﬁk Bank,
Bo#ton. ..e emecames s o s Merchan! ational Bank.
Leado ling 27222 " Union Bank of London,

Bank of British Columbia

(Incorporated by Royal Charier, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Bar of
Montreal) Chairman. Jas. Anderson, Req., (Measrs.
Anderson, Arderson, & Co.) Eden Colvill Esq., (Deputy
Governor Hudson's Bay Co) H. D. l!hmlon. 8q.,
gdulrs‘ Falkner, Bell & Co., San Francisco). Sir Johr

ose, Bart,, K.C.M.G., (Mesars. Morton, Rose & Co.,
London.)

London Cffice—28 Oorwhiil, Londow.

Branches at San Francisco, California ; Portland, Ore-
gon ; Vict, B. C.; New Westminster, B.O,

V““ in Canada and the United States—The Ban}
of Montreal

it .
The Bank of Montreal will undertake collections or

er n on with the Province
of Britisb Columbia thorugh the abave Bank.
Wietoria. B C,, Der, 1878

The Loan Companies,

THE OCANADA .

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantagos:—

1. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissionsailowed or charged.
5. No expenses of renewals.

6. Loan pleted with gr despatch

The Companyalso purchases mortgages at liberal rates,

Forms of application and full Fn-ciculm may behad on
application top D. McGEE, Secre! v

23 Torqnto Street "Toronto’

UNION LOAN & SAVINGS COMPANY,

——rn.

GFFICES, COMPAKY'S BUILDINGS, TORONTO ST.

CAPITAL, - - - - - $1,000,000
PAIDUP, - - - - - - 500,000
DEPOHATS, - - - - - 800,000
RESERVE, - - - - - 100,00
President, - - FRANCIS RICHARDSON, Esq.
Manager, - - W.MACLEAN.

Interest allowed on Deposits at the rate of 5 and
6 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commnsf‘ons.

BRISTOL & WEST OF ENGLAND
CAINADIAN

Lanﬂ Mortgage & Investment Company,

(LIMITED)

CAPITAL, - - = £500,000 Sterling.

ADVISING BOARD—H. S. HowrLAND Chairman,
President Imperial Bank of Canada). ,Patrick Hughes,
3ohn Gilleapie. William Kersteman,

BarkErs—~Imperial Bank of Canada SoLIciTOx8.~S,
G, Wood (Smith, Wood & Bowes).
This C- lends y on th ity of imp d

Farm, Cityand Town Property at reasonable rates of in-
terest, and repayable at times mutually agreed upon.
MozTaAGES B:chmmn. No CommissioN CHARGED,
OFFICE : Wu. KERSTEMAN, Jr.
a2 King St, E., Toronto. Manager,

The Laen Companiss.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

INCORPORATED 1855
PAID-UP CAPITAL,
RESERVE FUND....
TOTAL ASSETS ...

,000
6,500,000
DIRECTORS.—Joseph D. Ridout, President, Peter
Paterson, Vice-President, Jas. G. Worts, Saml, Nord-
heimer, A. M. 8mith, Edward Hooper, Joseph Robin-
son, 8. B. Smith.

BANRERS.—The Bank of Toronto, The Bank of Mon-
treal, The Merchants Bank, The Federal Bank,

SAvINGS BRANCH.—Money received on deposit and
interest paid or compounded half-yearly. Circulars
supplied on application.

J. HERERT MASON, Manager.,

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN I859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - = 690,080
RESERVEFUND - = = 234,024
CONTINGENT FUND ~ =~ 11,209

President, HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
‘nspector, - L3 - ROBERT ARMSTRONG,
Money advanced on easy terms for long periods, re-
:ayable at borrower's option.
eposits received on Interest.

THE HAMILTON
PROVIDENT ANE_I:OAN SOCIETY.

Hon, ADAM HOPE .....cccereicnssnnes, sensescaees, President,
W. E. SANFORD Vice-Presid

Capital authorized to date.........ccsesserereess. $1.000,000

Bubscribed capital 950,000
Paid up capital .....c.ccueeisiinicionnnee $814,000
Reserve and Contingent Funds ... 107,500

921,500
Total assets « 1,593,759

MONEY ADVANCED on Real Estate on favourable
terms of repayment.

MONZY ECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.
Offloe.........King 8t. E., Hamilton, Ont.

H. D. CAMERON, Treaswrer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.
Paidup capital, « « <« o - .
Reserve Fund, - =« =« o o« =
Totalassets « <« o = =« o o
Total Liabilitles - - - =« =« .

970,000
180,000

1,367,470

Money loaned on Re;l Estate Securities only.
Yuni .ipaland School Section Deb purc]

WILLIAM F. BULLEN,
Manager.
London, Ontario, June 15, 1878,

Jominion Sarngs & Investment S,

INCORPORATED . 1079,
§t8lecseces saeraees 8000 serenmsenrneesnvensornmens—seesse $1
Capitalio. jgoa.act

il ,009
PRIA-UP cerversinossocees secerarene x:g“
Reserve #nd Contingent ressssosenses aoes 3,
Savings Bank Deposits and Debentures ...... 9,908

Loans made on farm and city property, on the most
favorable terms.

Money received on deposit subject to call at 5 per cest
on notioe at 6 per cent.

D. MACFIE President. F. B. LEYS, Manages:
> .
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insurance,

insurancse.

BRITON
Life Association,

(LIMITED).

Capital Half a Milllon Sterling.

PAID UP £50,000 Stg.
Deposited with Dominion G ent for the Special
Security of Canadian Aseurers T

850,000 TO BE INCREASED TO $100 000.

CANADA BRANCH, . . MONTREAL

dAS, B, M. GHIPM&N,

Ohief Offices : anager
429 Strand, London.
Toronto Office—17 Wellington St. W., Second Flat,
Federal Bank Bulldings,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

ESTABLISHED 1821.
Capital - - £3,000,000 sterling
Invested Funds £32,956,000 sterling
Dominion Deposit -
Cotrg o (AT A o

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East,

Kingston: VANDEWATER & BETTS, Ontario St,
Hamilton: GILLESPIE & POWIS, 20 James St. South.

———

PH@ENIX

Fire Insurance Company. of London.
ESTABLISHED IN 178a.

AGENCY ESTABLISHED IN CANADA IN 1804
i Unlimited linbilig of all the Stockholders, and
arge Reserve Funds. d rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament 8t, Montreal,
ROBT. W, TYRE, Macarer. ’

TAKE NOTICE,

zth:ﬁ 80 application will be made at the nextsession
Nink e Legislature of Ontario, by the Toronto and
Ehplﬂ.smg Railway Compeany, for an Act extending
cee tilme for the completion of their Railway, for
the G I amendments to their Churter, and allowing
% ouneil of the Pr.;visional County of Haliburton
mh{unsfer the bonus heretofore granted to the To-
h 'iq and Nipissing R’y to the proposed Toront~ and
. &rfn 58ing Northern Extension Railway, should the
tiong : © built, or to extend the time for the comple-
naid % any works, on the completion of which the
be oronto and Nipissing Railway Company would
. ontitled to a bonus granted by said Council to
o ~ompany, and to legalize the By-law or By-laws
nlald Company granting such bonus, and to issue,
un decwsary, new debentures in place of former ones
Nl‘)ﬁait_i By-law, and for rendering the same valid
unger lding upon said Municipality as if issued
or their original By-law, and for other purposes.
8 lJ OngLE‘;I S,]i "
olicitor for Applicants.
Toronto, 5th December, 1679,
——

SPECIAL -AGENT WANTED,

: surance Agent, for a First-Class Life Compan y
Wan e West, pany

Man havin, . . §
deal g an established record will be liberall
¥ with, Address, with references, v

GENERAL AGENT,

P.O. Box 279, CHATHAM, Ont.

$100,343 |

THE STANDARD

LIFE ASSURANCE COMPANY.

BSTABLISHED 1838,

HEAD OFFICES:

Edinbu = = Secotland.
Montreal, - - - Canada,
Amount of Policies in force over..... $92,000,000
Asscts, UpWATdS of. . cecrecesscnsrmesenn 26,000,000
Claims paid to Canadian policy holders over
One Million Dollars.
R. H. MATSON, W.M. RAMSAY,

Gen. Agt, Toroato District, Manager for Canada
Office, 20 Equity Chambers, Adelaide St. E., Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds .........coevunvirnennns $29,000 coo
Investments in Canada...ovveeerneennnnnns

900,
Head Office, Canada Branch, Montreal.

BOARDP OF DIRECTORS.

Hon, H, Starnes, Chairman; T. Cramp, Esg., Dep. Chn,;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Eaq ; G. tephen, E:q.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

pecial Terms.
JOs. B, REED, G.F.C; SMITH,
Chiet Agent

Toronto Agent;
for the Dominion, Montreal.

32 Adelaide St. E,
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businessdone exciusively on the Premium Note System,
¥. W STONE, CHAS. DAVIDSON,

President, e  Secretary.
Head Office, . . Guelph. Ont

The Mercantile
FIRE INSURANCE COMP'Y.

Incorporated by Aot of Ontarlo Legislature.
CAPITAL.....comuune~raeesreesoseesone oo 00:$200.000,
HBAD OFFICE ceecnrsrsnerrenaeses WATERLOO, ONTARIO.

OFFICERS
J. E. BOWMAN, M.P,, President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
against loss or damage by fire, at current rates.
A ies will be op ‘nni:ep.‘ pal towns in Ont.

Insurance.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor:. Park Placo & Churoh 8t. New York

—

Has DEPOSITED with the Domine
ion Government for the benefit of
CANADIAN POLICY HOLDERS
$100,000.

ITS NFET ASSETS have been largely
Increased during the past Year and
now amount to $2,122,216.

ITS NET SURPLUS to policy hold.
ers Is $360,464.

It issues ENDOWMENT POLIGIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com.
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

I=" Liberal contracts made with agents in
all unrepresented districts.

F. A. MOORE,

10 King Street East, Tcronto,
MANAGER FOR PROVINOES OF ONTARIO
AND Qumexc.

THOS. A. TEMPLE,
St. John, N.B.,
Manager Maritime Provinces,

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.

Subsoribed Oapltai, £2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.
D. Lorx MacDouoarr, EsQ. THos. Davipson, Rsq,
DIRECTORS,
Gunssrr Scort, EsQ., of Messrs. Wm. Dow & Co,
CaarLes F.SuiTness, EeqQ., Gezeral Manager Bank of
Mcntreal.
The Hox. TrouMAs RYAN, Senator. ~

FINANCIAL POSITION OF THE COMP'Y.

1.—Funds as at 315t December, 1878,

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION GOV’T, $60,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manaazr.

H. P. ANDREW, Agent, Toronto.

Head Office for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON,

Joint General Agents,

Paid-up Capital £350.000 Stg,
Fire Reserve Fund .. 794577 ¢
Premi eserve .. 305, 65 “
Balaace of Profit and 57,048 @

Life Accumulation ............

£2,852,5
Soosh

Annuity Funds......... [T TR
2.—Revenue for the Year, 1878,
From Fire D ent:
Fire Premiums and Interest............c £976,160
From Life Department:
Life Premiums & Interest...£438,737
Inte'st &c.,on An'uity F'nds.” 12,040
£430.777
—_——
Total ReVENUE ..covvecrveraeeennrrennnne. £1,426,937

or, $6,944,426 73
WILLIAM EWING, Inspector.
GEORGE N.AHERN, Sub-Inspector,

R. N. GOOCH, Agent,
26 Wellington St. East, TORONTO.

‘Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents,
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STOCK AND BOND REPORT.

Foronta Barristers,

e e e e e s e e, @ Capitai Capital Dividene| CLOSING PRICES
- apita apita. -~ -
. EA TTyI OHADW/CK, BIGGAR NAME, & | subscribed paid-up. Reat. 6 d:::h. Toronto, | Cash value
& THOMSON, w | ‘| Jan. 28, | per share
Barristers, Solicitors in Insolvency, &c. - Py Py vt —
BEATTY, MILLER, BIGGAR, & BLACKSTOCK, British North America vuvvucecenses.| £50 | 4,866,666| 4,866,666(1,216,000] © 2§ ...
Solicitors in Chancery, Notaries Public, &e¢ guudli:ln Bsnk of Commerce 6,000,000 G.ooo,oog 1,400,000 4 14d 115 583;
. onsolidated cee.viiececanse 41000,000 | 3,471,036]..c0uuiies iveiecnirsanse orrnnrrennnson vreeases
&%g’:fgﬁf’s"t"ggfse Bank of Toronto, cor. Wellington | poegolicated -« 1,600,000 | 1,600,000 250,000 3} 55, 59
reets, Dominion Bank. 1,000,000 970,250| 339,000 4 116§ 1174
W. H. BEATTY. E.M.CHADWICK. W.N.MILLER. 100 | 1,000,000 | 1,000,000/u.u . 00rre sommeesesrse] emarionns il
O. R. W.BIGGAR. D. E. THOMSON. T.G.BLACKSTOCK. 100 | 1,000,000 | 1,000,000 165,000 S4e | r0r 101}
- 100 |  1,000.000 707,950| 70,000 4 99
EATY, HAMILTON, & CASSELS; w0 | o000 | Buyaty focesl °
’ ’ [ 4
50 1,000,000 969,745  seserceane [sesvirnnceorareiannans
B BARRISTERS, SOLICITORS, NOTARIES, &c Me}-chmtg B:nk of Canada, ;gg 3.798:32{, 5.493-?83 475,000 st 8;4 88 87.50
. o as olson's Bank cevcecccese 000, 3,948,61| rov,000 4 00
Building & Loan Association Buildings, corner MODEEAl e nnnoon oo on s 200 | 12,000,000 "'329.200 5,000,000 H 7 ,Z; Z,i_co
Toronto and Court Streets. Maritime . eossaran s 1 @u 21 | 100 1,000,000 678.830].00r0nas 3 L PR,
JAB. BEATY, Q.C., D.C.L. J.0. HAMILTON, M.A., LL.B. Nationale..eeeeessesscsccens 2,000,000 | 2,000,000 300,000 3 LT PR,
ALLAN CASSELS, B.A, D. W. CLENDENAN, B.A. Ontario Bgnkeseccocososss e 3,000,000 | 2,096,756 100,000 3 69 71 27.63
— Otubw. By 579,400 560.391f 16,000 T T -
UeDEC DANK ssevecovsaces 2,500,000 2,500,000 35,000 3
BETHUNE, MOS8, FALCONBRIDGE & Standard ... "1 L 399750 | 509750l 1o S e
OrOnt0 eovessseasee +000,000 | 2,000,000{ 750,000 3 12.4 123 121,25
HOYLES, Barristers, &c. Uvion Bank «..caee. 2,000,000 | 1,992,49¢| 18,000 2 LT T R TR PO,
WNot:th of Scotland Chambers, 18 & 20 King Street l‘z,alllteﬁa Townships... x’.soo,ooo 1.38!,5‘(555 2oo:ooc 4
s ille Marie...cooeenssonnennnne ..| 100 1,000,0c0 904,562 ...c..iiii | ivenronina.
HARL Agricultural Savings & Loan Co.,..... 52 600,000 456,300, 38,376 4
us.;m; K;;i%bnmon. ° NF;.?:&ES. gng?-Cmngiir; MoArtgage Co........| 100 300,000 | 260,000, 25,000 4*
. uilding an AN ASSOCIALION 440..0. 25 750,000 713,971 go,000 4
WAL.'fE B BARWIOR. 4. B. ATLRSWORTR (C:nn-dn Ptndec]lﬁredit ngmpany & 50 1,500,000 620,919 goq,ooo 43
anaca Perm. Loan and Savings Co..!|\, 50 2,000,00C | 2,000,000{ 850,000 )
LAKE, KERR, BOYD & CASSELS, lI.;omi ion Sav. & InV. SOC. c..evsrmnn X 50 800,000 | 502,625/ Bo,c00 5‘
S , . ominion Telegraph Company . so| ... . 711,709! . eaerse..s 2
Millichamp’s Buildings, Adelaide Street, oppo- [ Farmers Loangmg Savings Company| so 500,000 5oo,$oo 46,600 4
site Viotoria Street. ll;reeh?ld Lg-n ndnd Sa&vinbga Csompnny 100 1,750,400 ggo.csa 234,024 5
amilton Provident an Soc, ......| 100 950,000 14,000, 100,020 4
Enwﬁf:gﬁ-&g'su;' K. KERR, e B M EoTDQ.0. ;Iuroq ?Erie Savings & Loan So 50 t,%oo:ooo 977,612/ 240000 5
©. J. HOLMAN. H. CASSELS, ©. A. BROUGH. London & oun Coan & Asencv g 30 coroo | SiBool 43,000 :
" . 50 4,000,000 508,000 143,000 5
Lendor Loan Co ......... 50 434,700 207,000 18 560 res
ROOKS, KINGSMILL & CATTANA CH, | MontrealLoan & Mortgage 50| 1000000 | 5sr000! 64000 4
Montreal Ruilding Association veees| 1,000,000 471,718]  45,0c0, 24 50 6o |...... vrrreee
SOLICITORS, &o., gonuel]l:;eleg;aptho. we 40 2,000,000 2,02;.000 e 4 8;4 agi 24 o
CROO. . ntario Loan & Lebenture . 50 1,000,000 469,c00; 183,000 5 185 12 3.00
ADAM &5 Q 0 NICHOL RINGSMILL. Toronto Consumers’ Gas Co. (old) 50 600,000 |,.000000an , 24 p.c.3mw 123 o1 50
ALEX. J. CATTANACH. HARRY SYMONS. Union Permanent Building Societ s0 500,000 480,000| 100,000 5 1274 1294 63.75
1. F. RELLMUTH, Barrister-at-Law. Weastern Canads Loan & Savings Co.. 50 1,000,000 990.862° 360.000 ] 147 73.50
Qffices—Federal Bank Buildings, Wellington 8t. W. . DBCURITIES, Lendon. Toronto. Montresl.
ELAMERE,BLACK' REESOR&/(EEFER CnndinnGBvernmentD;bemures,6g' c‘t.stf. d lco’ xoa‘ B
it ’ 0. 0. 5 ¥ ct. nacr’bd stock ,.....| 102 10, [ oy
BARRISTERS, ATTORNEYS, SOLICITORS. Do. do. 5Pct.ostg., " 1503 107 1.9
ETo, OFFICE—No. 17 Toronto Street, | Dominion6 % ct.stock LT PP PP I
(Consumers’ Gas Company’s Buildings) ToronTO. Do, 7 0. 60. .evevevecenncarimmrinn
s T. D. DELAMERE, DAVIDSON BLACK, Dominion donds 4 p. c. 1903 to 1915
G H. A. REESOR. RALPH W. EEEF:R. Montreal Harbouruunds 6 p.c. .
o . go‘ C%Poutionfv Cluaise 102 xogﬁ
H 0. Ct. Stock tieeeseecnicncanas 127 12
i FERGUSON, BAIN; GORDONdSHEPLEY: Torontng%rpontion(‘x’& ct., 20 years .., teegecececcasens
i County Debentures § sseescesscsereserserceses 12 cesusoneecane
H ATTORNEYS & BOLICITORS. TOWDAhip Dehenturen 6%, ..oceeresrorarnenrecensnnsnsonsns]| vonomres - 99 seisenes
THOMAS FERGUSON, Q.0. OHN BAIN,
WM. SETON GORDON. e ;EO. F. glersnny. INSURANCE COMPANIES. AMBRICAN.
OFPICES—Impérial Bank Buildings Wellington St. E,. Enxarisa.—(Quotations om the London Market Fan. 8) When | No.of Par val.
P.0. Box %ﬁ gto 0 . org'nizd] Shares.| NaME oF Co'y. [of Sh'rs.|Offerd Asked
' =18 Last
JONES BROTHERS & MACKENZIE, shNn:;n. Dilv‘i'al:nd. Naxz or Cour'y.| %5 g:g' Sale. | 18¢s | 1,500 |EtnalL. of Hart. u.io 400 | s00
ATTORNEYS & SOLICITORS, TE<E £ | s | soom Hamtord ot | 100 24 | a1s
Nos. 5 & 6, Canada Permanent Buildin 5 T (T"| 1863 5.’ooo Trav'lers'L.& Ac 01 | r 180
€8 1853 Pbanix, B'klyn 50 x;; 73
JONAS AP JONES. CLARESON JONES, 20,000 3 BritonM.& G. Life/ {10 : » - X
*a Coﬁ&%ﬁg}f%mﬁ;inois ng(:ﬁh:}na:gnm. Ser00 5 gauii“ Ell:!& M| 3| ot RAILWAY Par vl) London |
el . §,000 10 inburgh Life ..[100 | 1§ 40 3. d ’
20,000 3-5 Guardian ........|100 | 50 | 67 69 Sh'rs.| Jan. 13. .
EITH, KINGSTONE 4 ARMOUR, 12,000 | £7yearly| Imperial Fire ....(100 | 25 {149 152 Atlanticand St. Lawrence .
Rororrors, &o., 100,000 6 Lancashire F.& L| 20 [ 2 | 7§ "1 o by P ';;";‘Ba"' £100 11
: 10,000 11 Life Asa'n of Scot.| 40 | 8 284 . 0. P stg.m.bds.| “100 | 104
North of Scotland Chambers, 862 London Ass. Corp.| 25 | 12}] 616 Canada Southern3 p.c. 1st Mortgage..|,.....| $77¢
18 King Street West. ?i%'.ooo l-z ey R 0y 2| 3 |Grand Trunkeyees. cooaversososnconnn] 100 | 15
ALRX. LEITH, Q.0. F. W. KINGSTONE. | 8y,504 14 Liv.Lon.& G.F.&L| 207 2 | 159 16| NeWProv. Certificatesissued ataag|....,. sssenesioue
E. DOUGLAS ARMOUR. 30,000 ° Northern F. & L..[100 |5 oc| 42 41 Do.  Eq. F. M. Bda.x ch.6§c| 100 103}
o " ‘ ; Do.  Eq.Bonds,z2ndcharge ..|., o 110
40,000 | 2-2.6 North Brit. & Mer| 50 |~ 64| 414 454 D Firat Pref, 6
MOWA T, MACLENNAN & DOWNEYI 0667” fot p.s. PhcnixF.....&.L.'?. ol 3034*3ro Dg. sle;;ndr;reel}egc‘zzi;‘: FV.c :g sg
200,000 3 ueen Fire ife 1 3 N re Q
Queen Citv usurance Buildings, 24 Church ¢, | 199,000 18 goyal’ léununce...] 20| g |23 z;g Do.  Third Pref. Stock, 4 $c | 100 26
] * | 100,000 12 cot'h.Commercial| 10 4 1 A L L LR T T TP PPN S SUrPrN IR RS
- 0,000 ScottishImp.F&L| 10 | y 13 GTORt Western ooeerereenancnennasey or
A Q0. v o JAMES MAcLENMN, g0, | 3050 7 Scot. Provi F. & L| 50 | 3| tof 1:f|  Do. s ¥ ¢ Deb, Siock . ‘
: i D. Rlomp ANGTON. o ooe| 80 |Standard Life....[50 |1z |7 5r|  Do. 6 percentbondsisgo....|. -
DUNGCAN D. RIORDAN. 4,000 s Star Life 25| 1 t3 |International Bridge b; p.c.B:logtsBds
eesenese 2 0. 6 p.c. Mort.Bda.24 Series|
ROSE' MA CDONALD, MERRITT 4 CANADIAN. Jaa 28 Midland, 2¢ ¥ c.put Pref, Bonds,,....

D.c. A
BLAOKSTOOK, 13,000 |  g~6mo | Brit, Amer. F. & M|8s50 |850 116} 120{Northernof Can.,6¥c. Firet Pref. Bds..

. 2,500 7 Capada Life......| 400 30 208 Do. do. Second do..
Barristers, Attorneys and Proctors, g . (] & ti“;s S A :oo 224l........|Toronto, Grey and Bruce,6 p.c. Bogd-

Confederation Life| 100 124|. 152 - seassene
. ROSE, MACDONALD, MERRITT & COATSWORTH, | 3% Soreteipuife-| 100 10 || Porontoand Nipiesing, Stock. ... “i50
arris 0 |.ioeensan. i ire.... cevesernanee . X
Ofices s and f',?:f,‘ii.?{: in Chancery ana 4:000 12 g?:::;fr A':;:;‘:'ce g:: zg vereeen| Wellington Grey & Bruce ~v.c. 18t Morl........ 754 4
: UMOnLomBldn Nos sows [seeermecu Royal Canadian ..| 700| 15 45| T T EXCRANGE. Toronto. | Montresl
J. B. Rosy, ,» Nos. 28 &80 Toronto 8t. 2,500 10 Qu Fire 00| 130| 84 B |
“W. M. MERRTPY, 4. H. MACDONALD, 1,085 15 ebec sevese( 400( 13 5 -

Marine ..| 100| 40 |.c.orman.. Bank on London, 60 days.
: £,000 ro neen City Fire .| 50| 10 |.0semmr..|Gold Drafts dc o
TSWORTH, Jr. ' $0,000 |15, 19 mos Wegtern Ans, mdl 20 20 157 |American su:: noight

A\
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nnxﬁo: Coa GEO. T. BLACKSTOCK,

00| .0 cscsmmecnsee | soonesn onee

T.oeeseecssccccccselosceccccaslonceeres




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRON__ICLE.

887

Ths Loan Compan:es.
HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ONT,

CAPITAL STOCK PAID UP.............8977,100
RESERVE FUND,......... ..$240,000
CONTINGENT FUND.. $10,000

Money advanced on the security of Real Estate on

favorable terms of repavment,
nterest allowed on Deposits.

Phesident, - . . . WM. SAUNDERS.
Manager, . . . . R. W.SMVYI IE,

LON:PON AND CANADIAN

oan & Agency Co.
(L1%1TED),
Pzsipzxr—Hox. W. P, HOWLAND, C.B.
Vice-PresiDENTS

C. 3. GZOWSKI, Esq., C.E}
A. T. FULTON, Eeq.

d Money lent.on security of Improved Farms,and pro-
Rctive City and Town r:ipmz.
Mortgages and Municipal Debentures purchased.
1. G. MACDONALD

Manager,
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.

Otflces : No. 70 Churoh 8t. Toronto.

CAPITAL, . . - =« $1,000,000
RESERVE FUND . . . 360,000
TOTAL ASSETS - - - = 3,018,000

President—Honorable Geo. W. Allan, Senator.
ice-President—Geo, Gooderham, Esq.
Walter g, Lee, Manager.
Ouey received on Depest and interest allowed there-
&';m Money Loaned on the security of impreved city or
Property,

’Hllll[]ING & LOAN ASSOCHTION

"_The Annual Geveral Mecting for the election of

otors and for other purposes of the Association,
Will be held at the Offices of the Association, 13
Toronto street, on

TUESDAY, 3RD DAY OF FEBRUARY NEXT,
;:3 P.m. The following Directors, Messrs. John

T, Wm, Mortimer Clark, G. R.R. Cockburn, and
mes Fleming, retire by rotation, bus are eligitle

-election,
By order of the Board,
~—————________ D.GALBRAITH, Manager.

AGRICULTURAL
SaV1ngs and Loan Co’y,
LONDON, ONT.
cmﬂ';,com ORATED 1872,

SUBSCR{BE ™" b
RESERYE i s

. ,000
10TAL AssETS ... 717,000

Wi GLASS, Esq., Sheriff Middlesox, President,

Money oy oul Estate.
vanced on Real Estate. Mortgages, Muni-
! and other ebentures purchased. sages

terest allowed np Deposits in Savings Bank.

JOHN A. ROE, Manager.
\HOPE & TEMPLE,
STOCK BROKERS,
MEMBERS oF STOCK EXCHANGE,
18 K1Ng STREET EAST, TORONTO,
8tocks bonght and scld for Caah or on Margin,

Financial,

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT ANL SOLD FOR CASH OR ON MARGIN,

R. J. KIMBALL & CO.,

BANKERS & BROKERS,
Ezxchange Court, - - - New York.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FHOSPITAL sT.,
MONTREAL,

TELH

Aﬂglﬂ-ﬂﬂﬂﬂﬂlﬂﬂ Nortaags (o,

apital, - - $400,000
Reserve Fund, - $21,000
Head Office, 18 James Street, Hamilton.

DIRECTORS.
- GEO&GE EOA%?PEBQ" President.
'HOMAS Balv, Esq., M.P., :
LYMaAN MooRE, Esq., Vice-Presidente.
V. K. Fuller, Esq., Barrister.
B. Murray, Esq., Heath Hill House, London, Eng.
Edward Martin, Esq., Q.C. -
Alexander McInnes, Esq., Merchant.
.James McMahon, Esq., M.P.P.
B. B. Osler, Esq., Q.C.
A. G. Ramsay, Esq., President The Canada Life
Assurance Company.
J. 8. Sinclair, Eaq., Q.C, Judge Co. Wentworth.
J. F. Woob, Esq., Managing Director.
Bankers in Canada—The Rank of Hamilton.
Bankers in Scotland—National Bank of Scotland.
Secretary, - - - - . A.E, OSLER

. . I; B. OSLER, Q.C.
Joint Solicitors, " ° " VALANCEYE. FUI’.)?ER.
Valuator and Inspector, -

THE HOME

SBAVINGS AND LOAN COMPANY, (LIMITED,
(Sucoeuox" to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Depositlx;1 received, and intdrest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and

Bank and other Stocks.
JAMES MASON,

Hox. FRANK SMITH,
President. Manager

Jas. 8. Maodonald & Co..
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. S,
Transact a General Banking Business Exchange
chased,

Drafts on London, New York Boston and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable,
securities bought and sold.

Collections made on ali accessible pointe

Financial,

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Bts.

STOCK BROKERS,

Members of the 8tock Exchange,
TORONTO,
8uy and sell Stecks, Debentures, &c. Money loaned,
Existing mortgages purchased.
Orders from the Country Promptly attended to.

Agenta for The Canada Guarantee Co. and the Accident
Insurance Co. of Canaga.

TAKE NOTICE

that an application will be made at the next session
of the Parliament of Canada to incorporate a bank
or association to be known by the name of

The Farmers' Real Properiy Bank

of Canada,

with a capital of 85,000,000, and with powers and
privileges of banks, as now usually constituted,
except the power to discount promissory notes, or to
take any personal security, und with powers and
privileges of building societies or loan and savi
companies, o8 now usually constituted, but specig:]lf’
with the powers and privi oges following ;

1. Power in the first instance to take mortgages on
real estate or property, for money advanced at inter-
est, and whether repayable in one sum or in instal.
ments of principal and interest separately or partly
principal and partly interest or at one time or gurlng
a term of years.

2. To buy mortgages on real estate or discount
mortgages already made.

8. To buy warehouse or factory or granary receipts
and the prodiice or })roducts of all kinds represented
thereby, whether of farms, mines, forests or fisher-
ies, and whether raw or manufactured, or to lend
money thereon at interest, and to vary

the same as
the produce or articles may be sold orreleased, and
to take  bonds to accompany the same in lieu of
promissory notes.

4. To issue currency as banks now issue, or based
on security deposited with the Government, and
limited accordingly and guaranteed by the Govern-
ment of Canada.

5. To borrow moms&1 on debentures on the same
grinciplea and under the same limitations now used

y building societies or loan and savings companies,
and to receive deposits as banks or societies.

6. To purchase or lend on Dominion, Provincial,
municipal, or school trustee corporation debentureg
or bongs; or the debentures or bonds or stock or
securities of any kind of any bank, railway, fire or
life insurance company or association, uilding
society or loan and savings companies, or other in.
corporated company, or to lend on the stock of such
companies.

7. 'To buy and hold land for a limited tgoﬂod, say
not longer than ten years, and to sell the same in
whole or in parcels.

8. To draw exchange on the usual principles of
bank exchanges, and to buy and sell the same, and
to provide that parts of the %old basis required by
law may be deghositeq or held in foreign or other
banks to meet the exigencies of exchange or agen-
cies abroad.

9. To charge or create a lien in favor of the Bank
on the farm or other real property desi; ated in the
certificate for registration of the subscribers to
stock or shares in the Bank for the amount of such
stock or shares or such portion thereof as may re-
main from time to time unfa.id, and with power to
register such certificates of stock in the e
oflice on the lands named therein as such chargo or
lien, and to mortgage, discharge or release the same,
or ga.rt of theland, as and when the stock is paid up;
and with power to the subscribers to sell and trans-
fer the same, and to the Bank to sell, mortgage, or
pledge and transfer the same for money,

10. To amalgamate with the said Bank any com.
bany, society or association as societies may now
amalgamate, whose securities are based on real
property.

11. The Head Office to be in Toronto, with power
%o establish branches or agencies at all pointsin the
Dominion, or in other countries,

le'llfsa.ted at Toronto, this 17th day of December, A.D.
’ BEATY, HAMILTON & CASSELS,

Solicitors for Applicants
Carner Toronto and Court streets.

-
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SEALED TENDERS.
Marked “For Mounted Police Supplies,” and ad-
dressed to the Right Hon. the Minister of the
Interior, Ottawa, will be received up to noon on

THURSDAY, the TWENTY-SECOND day of JANU-
ARY next, for the following supplies, viz.:—

Grey Military Flannel, 80 inches wide, 5
0z. tohe yard.......
Brown Duck, 12 0g. .
Woollen Underrhirts,
(double breasted) -
‘Woollen Drawers, full fashioned, (double

3,000 yds.
2,560 ¢

seated by extra thread of yarn............ 750 pﬁirs.
‘Woollen Bocks, long legs ..... 1,500
o Stockings, long le, 750 .
“ Mitts, lgln%;nisl;:.. 500
i o shru
Blnearillery Cloth (shrusi p—
Scarlet Serge (shrunk) 54 inches wéfle 600 "
Bcarlet Clcth (shrunk) 54 ¢ " .. 600 .
White Berge lining, 35 * Lo 500 .
Yellow Overall Lace, 2 * ¢ .. 2,000 "
Yeollow Russia Braid ......... JEITSTSUPRURRIN 2,000
Helmets with spikes and chinstraps com-

plete 300
Fornge Caps 400
Buffulo Coat:

TODOS .....ocoiiiiiiiiii it 150
Waterproof Sheets, 4 ft. by 6 ft .. 200
Mocassins, all loose, large sizes,

high in leg....... . 500 pairs,
Kit Bags.......

Mosquito bars ...
Gauntlets,'Buckskin, unlined . 850 pairs.
- Teamsters, Deerskin, unlined 100 *
Blankets, 10 lbs 800 “
Towels, large linen .. .

‘“ small, “ |
Nose Bags.......................
Curry Combs, Web handles

MATERIAL FOR THE MANUFACTURE OF BOOTS.

Grained Leather, 18 to 23 feet each side... 280 sides.
No. 1 Canadian Kip Skins, 10 to 12 ibs.

OBON ... s 1,400 1bs.
No. 1 8panish Sole Leather, 18 to 24 1bs.

per side ......... et e e aeereaas 83,350 «
No. 1 Slaughter Sole, for heel stiffeners,

15 t018 Ibs. per side..........co.oeoevne...... 150 “
No. 1 Russet Sheep Skins, for linings ...... 1 dos.

The skins must be neatly trimmed, have a good
epread, and be free from holes.

Patterns of all Articles, except Leather, may be
seen at the Department.

The Flannel, Brcwn Duck, Leather, Red and Blue
Cloth, Red and White Serge, and Yellow Lace and
Braid, to be delivered at the Penitentiary, Kingston,
within six weeks of acceptance of contract.

The other Articles to be delivered at Ottawa, not
later than 1st April.

Every article will be subject to examination and
rejection if not fully equal to sample.

Freight charges from places of sbipment to King-
ston or Ottawa, as the case may be, to be paid by thge
Contractor.

Any Customs duties payable on the above supplies
to be paid by the Cont:Pac{or. PP

Printed forms of tend icati
to thq Undersigneg, er may be had onapplication

Bamples to accompany tenders.
T::tl!&;eﬂ may be for the whole or any of the above
ught;) lowest or any tender not necessarily ac-

.

Payment f,
20 Fars ::x gr these supplles will be made on the

N0 Payment will be made to N
thoo 0 Newspapers inserting
g)ove g.gvertine‘ment without _autgority having

J. 8. DENNIS,
Deputy Minister of the Interior.

The Leading Wholesale Trade of Montreal.

BUCHAN & CO.,
Stack Brokers & Insurance Agents

MEMBERS OF STOCK EXCHANGE,

7 TORONTO STREET TORONTO.

Orders solicited for purchase or sale of Stocks

Debentures, etc. City agents for SgOTTISH coM’ .

MERCIAL INSURANCE COMPANY.

MACDOUGALL & DAVIDSON,

BROKERS,
North British ahd Mercantile Insurance Buildinga,
MONTREAL.
Members of the Stock Exchan ge

CORRESPONDENTS.—The Bank of Montres], Londos
Mesars. Morton, Rose & Co., London; The Bank o
8cotiand in Edinburgh, Glasgow and Dundee; Messr:
Cammann & Co., New xork.

TELH

ANCHOR
COTTONS

Recelved the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION
FOR EXCELLENGE OF QUALITY
For Hand and Machine
SEWING.

CLARK & COMPYY.

Anchor Mills, Paislev.

AGHNT :

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.
Reprel_znting, also,

FINLAYSON, BOUSFIELD & CO.,, - Johnstone.

C.A.RICRKARDS, . . . . _ gy Busk
E.BLANK,- . . . _ _ London.
H. MILWARD & SONS . . . . edditch.

The Leading Wholesale Trade of Montreal. ]

We are manufactaring above celebrated make of

HORSE SHOES,

made from selected Wroyght Sorap lIron
which for general excellence, lt‘)‘é‘:h a8 regards 'q’utlity and
unifcrmity, are unsurpassed,

The Rhode Isiand Horse Shoes are pre-
ferred over ail others 'ghey lree used ent?rely by the
principal Farriers and Korse
throughout the United States.

Orders soliciied, which will be promptly executed.

We also manufacture every description of Nails,Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & GO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand OrnamentalSheet, Polished yRolled and
Rough Plate, &c.)

PAINTERS'& ARTISTS’ MATERIALS, BRUSHES, &0

31a, 314, 316, St. Paul Street & 2353 255,257 Com
missionecs Street,

MONTREAL,

THE DOMINION BOLT Co.

127 ST. PETER ST,
MONTRREAIL

Sherbourne St., Toronto,

now solicit and will book orders at Montreal, for
September and October delivery from the Works in
Toronto, of their Manufactures of :

SQUARE AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACE AND
CARRIAGE BOLTS,

BOLT ENDS, COACH SCREWS, and WROUGHT
SPIKES.

Quality, Style and Satisfaction
Guaranteed.

W.&F. P.CURRIE&CO.

100 GREY NUN STRBET,
Importers of Pig Iron, Bay Ivom, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Railway Companies

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Ginss Canada do
8heet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Cor Chimney Tope

, . Covers, i
Dry Red Lead, FIRE BRICKS, Fountains,
Dry Whitedo, Draix Pirxs,
PATENT ENQAUSTIC PAVING TILES, &c.

MANUPACTURERS OF

Sofa Chair and Bedsteads,

A large stock <dways oo hand,
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"helsading Mholesale Trade of Montren!.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH. FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Tl?,r&ncheﬁﬂ‘hibaudeau, Brothers & Co., Montreal
1baudean, Brothers & Co., London, E.C., England

FOR SALE.

PIG TRON—450 tons * Gartsherrie”; 250 tons “ Eglin-
ton.” BAR IRON.—100 tons B.N.F. Brand; 50
tons Glasgow Brand. TINM \NS WIRE. -1000
bdls, Rylauds. TIN PLATE —1500boxes Bradley,
etc. WHITE LB AD.—Walker, Parker & Co.’s dry.

Copland & McLaren,
MONTREAL AND GLASGOW.

The Cook’s Friend

BAKING POWDER

a Staple cle, in demand everywhere. The Trad
Mlup'plied on liberal torma, ¢

W. D. McLAREN, ,
Manufacturer and Proprietor of the Trade Mark.

Unilon Miils, 66 and 67 College Street,
MONTREAL.

Cochi*a,ne, Cassils & Co.,,

(Successors to Smith, Cochrane & Co.)

BOOTS §SHOES

WHCLESAL,
Cor. 8t. Peter & St. 8acrament St.

Charlog forane } MONTREAL, Q.
‘CANADA PAPER CO.,

Paper Makers & Wholesal Stationrs

874, 376 & 378 St. PAUL STREET,
ToR MONTREAL. P.Q
ngg'nol BRANOH, 11 FRONT ST. WEST

P o8 and Prices sert on application.

JOHN CLARK, Jr. & Co.'s

—FOR—
}gg“llgeo in Color, Quality & Finish
Are soucited. Wnotesaie Trade supplied

“;ALTER WILSON & CO.,
ole Agents, 1 & 3 St. Helen St., Montreal,

Tri
o-ly,

The Leading Wholesal Trade of Montrea}

CASSILS, STIMSON & Co,

IMPORTERS OF

Foreign Leathers and Shoe Goods

Commission Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPYY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. ete., ete.,
MONTRHEATL.

MACKENZIE, POWIS & ~CO.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL
J. & P. COATS’

Best six cord_Spool Cotton

FO
HAND AND MACHINE SEWING

Fof Strength, 8moothness, freedom from Knots, a
Elaaticity, J. & P. C.can with the utmost coufidenss
reommend it as unsurpassed.

J. & P. COATS were the only manufactnre
the competing exhibitors of SPOOL COTTOE‘::‘:'I;E
ematd o SUPERIOR. SEainiion, who, seosived. aa
award for G Al
LENT QUALITY. ND EXCEL-

WN. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
Gold
Medal Go#lod.l
THE THE
% (3 e
Paris Ex- Paris Ex-
hibition, hibition,
1878, 1878,

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddiers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

SoleAgeats for the Dominion,
&3 8T HELEN STRERT,

MONTREAL

The Leading Wholesale Traz: ot Montreal

CRATHERN & CAVERHILL

IMPORTERS OPF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST.PETERST.
MONTREAL.

Agents Victoria Rooe Walk: Vieille Montagne Zinc Co

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROGERIES.
66 8T. PETER STREET, - - MONTREAL.

THE HUNTINGTON -
COPPER AND SULPHUR COMP'Y,

offer to the vrade their

INGOT COPPER!!!

5 Guaranteed to be equal to “ best selected.” _ge§
Agents for the ) COTTON, CONNAL & CO.,
Dominijon : } 2 CORN EXCHANGE, MONTREAL,

Mercantile Summary,

D. R. McELmoN jeweller of Moncton, N.B.,
has been served with a writ of attachment, at
the instance of M. 8. Brown & Co.

MR. L. J. BEEMER, of Brantford, retires from
the retail shoe business and will confine himself ®
exclusively to the wholesale trade in boots and
shoes.

THE business of the late James Williams,
grocer, of Portland, N. B., is to be continued
by his nephew—Mr. Thos. Dale—who inherits
a considerable sum in real estate.

The Southern fair, which was held in the city
of Brantford, met with some adverse circum-
stances which resulted in a slight deficiency.
Its total receipts amounting to only $4,398.

Tue spool manufacturing firm of Pattison,
Dougherty & Co., St. Martins, N.B., have
steadily lost ground for some time, and have
disposed of their business to Pickard & Thornton.

PavNE Bros., general store dealers of Morpeth,
are behind in their payments and assert that
they cannot pay in full. We have not heard
what they propose to do in the circumstances.

Mr. William Wilkinson, of Brampton, who
was supposed to be doing a paying business in
haberdashery, and to have some capital, calls a
meeting of creditors to consider his affairs. His
liabilities are understood to be considerable.

Mapam FiTzGeErRALD, supply dealer of the
French island of St. Pierre, near Newfound-
land has failed with liabilities of 100,000 francs.

CHas. GRAHAM & Co., an old established firm
of grocers in Halifax. N. S., have dissolved, Mr.
Graham retiring, the business is continued by
C. & J. Sutherland, his nephews.

A RECENT number of Puck contains the fol-
lowing drive at shoddy architects and architec-
ture in New York. It may be applied with
equal force to builders of the same character in
other American and also Canadian ci‘ies:

‘When the enterprising builder isn’t buildin’—
—Isn't buildin'—
He loves to stand and watch his buildings fall,
—Buildiags fall,
And estimate the number that are pulverized and

killed in —‘Verized and killed in
The manusion with the eight-inch party wall—
—Party wall.
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Mz, T. ArTHUR THOMSON, grocer, of
Stephen, N. B,, has given up business and
removes to New York. .

THE hardware stock of the estate of John
Horsman, Guelph, amounting per inventory to
nearly $11,000, was sold on Tuesday last by
auction at the rate of 75 cents in the $ to Messrs.
Thomson & Co. of Montreal. .

THE total value of exports from Montreal in
December was $769,477 against $538,547 in the
corresponding month of 1878; of this amount
$436,446 were goods the produce of Canada,
against $216,340 in the previous year.

A STATEMENT i just published by the Beaver

"Lineof steamers, showing that the total loss on

live stock shipped by their steamers during the
past year was only 0.41 per cent on cattle and
I per cent on sheep.

THE first annual meeting of the Stormont
Cotton Co., was held in the office of Messrs.
Gault Bros., Montreal, on Tuesday last. The
directors elected were Mr. A. F. Gault, (Presi-
dent) Sir Hugh Allan (Vice-President) Messrs.
M. H. Gault, R. L. Gault and S. H. Ewing.

WR1TS of attachment have been issued against
Theo. Lagasse, trader, and A. R. Bell, liquor
dealer, of Montreal; the latter threatens to
céntest the writ. W. Lawes, dealer in old iron,
rags etc., in Montreal, has made an assignment.

A MEETING of the creditors of J. G. Kennedy
& Co., clothiers, of Montreal, was held on Tues.
day, when the statement of affairs presented
showed liabilities $26,850, and assets $22,121.
An assignee was appointed.

THE Dominion Gas Economizing Co., with
head offices at Montreal, is applying to the
Quebec Local Legislature for incorporation
with a capital of $100,000, for the purpose of

" manufacturing a carburetter or similar invention

to improve the quality of coal gas and limit
the quantity used.

THE Railway Crossing Co., between Hoche-
laga and Longueuil, capital $40,000, seeks in-
corporation. The object being to run trains
over the Ice Bridge in winter, and to convey
them by steam ferries in summer. The line
from the Montreal shore to Longueuil is almost
finished and locomotives are to cross to-morrow.

THE Montreal Rolling Mills Co., held their
annual meeting on Wednesday. The report
showed that a satisfactory business had been
done and a good dividend paid. The directors
for the ensuing year are, Messrs. Peter Red-
path, President, C. S, Watson, Vice-President,
and .managing director: Andrew Allan, Sir
Hugh Allan, George Stephen, Hon. John
Hamilton and Louis Sutherland.

TurNBULL & Co., Flour Dealers of St. John
N. B., will open the 1st ‘Feb., admit to an in-
terest in their business, Mr. Joseph F. Merritt,
the head clerk of the house. J. H. Robinéon,
Patent Medicine dealer of St. John N. B,, calls
a meeting of creditors for the 3rd Feb. Richard
Thompson, fancy goods dealer of St. John N. B.,
is reported in difficulties and it is said will not
be able to pay creditors in full,

A HaMILTON painter, Mr. Joseph Atkinson,

. ho had a business of sufficient extent to pile

up liabilities of say $2,500, has called a2 meet.
ing of his creditors, and is offering 25¢. in the
$., payable in 4,7, 10, and 13 months. It is
thought the offer will be accepted, which looks
ag if the estate were a poor one.

A. CapoTTE, of Midland, dry goods dealer ap-
pears to be fond of change. He has removed
his head quarters several times. About eight.
een months ago he removed to Midland from
Lindsay and is now attached by Messrs. John
Macdonald & Co. He offers 8oc in composition
on liabilities of $1.000.

A FIRM of Winnipeg grocers, Messrs. W. E.
Fletcher & Co, dissolved nearly a year ago, Mr.
R. W. Prittie retiring. The firm is now in in-
solvency at the instance of Messrs. Turner,
McKeand & Co., wholesale grocers of the same
city. Other Winnipeg changes include the dis-
solution of the livery firm Gamble & Ovens,
Ovens retiring ; they have done a fair business.
Burke & Richter, tanners, have also dissolved.

THE experiment made by the “Western Cor-
set Company” in establishing a branch at Wind-
sor, Ont., of an American factory, has not prov-
ed successful, and the concern has been remov-
ed back to Detroit after a year's trial. The
Company named will be remembered as a large
exhibitor, in competition with Toronto corset
factories, at the Industrial Exhibition held here
last year.

THE creditors of a shoe dealing firm in Noble-
ton, Irons & Weller, appear to have been left in
the lurch by these parties.  Richard Weller,
who was in their employ, has bought the busi-
ness ; one of the partners has cleared out and
the other is working at day wages. The credi-
tors generally are not likely to get anything
unless the sale above described can be upset.

A CORRESPONDENT, asks whether the J. R.
Foster, now doing business in Moncton in the
premises of A. C. Jones & Co., is the same who
failed in Halifax, and was recently refused his
discharge by Judge Johnston, as reported in
these columns. In reply we would say that we
understand it to be the same person.

AT THE annual meeting of the Canadian Dis-
trict Telegraph Company, held some days since,
a dividend of five per cent. was declared for the
past year. The following gentlemen were elect-
ed as directors for the ensuing year : Sir Hugh
Allan, President ; Mr. Wm. Cassils, Vice-Presi-
dent : Hon. E. G. Penny, Geo. W. Campbell‘
M. D.; O’Hara Baynes, N. P.; Major Baynes
Manager ; Mr. John Murray, Secretary.

For a second time, Mr. Andrew Graham;
tanner, and shoe dealer of Barrie, is in financial
difficulty. He owes some $4,000, including
$1,300 old obligations of his father, which he
had unwisely undertaken to pay; judgment and
execution had been obtained on these, when a
mercantile creditor in Toronto placed his es-
tate in insolvency. He has about $3,000 in
assets to pay with.

THE publishing firm of Belford, Clark & Co.,
who have been in business something over a
year, two of the partners having been connected
with the firm of Belford Brothers, have made an
assignment. They had a branch business in

Chicago, as well, we believe as in Detroit, and
their liabilities must be heavy, for they were
very * enterprising.”

JoseEPH GiBBONS, tailor, Cayuga, who com-
promised last spring, is now attached by R.
Service & Co. Geo. A. Clark, of the same place,
general dealer, compromised at 75¢ in the dollar
and failed in making payments; he, also, is at-
tached. Truesdale & Co., Hamilton, makers of
hoes etc., have been in difficulty for some time.
The principal appears to have been careless
about his business. He owns some real pro-
perty mortgaged, and owes the banks $5,000.

GRAIN transhipments at Kingston into barges
for Montreal have been as follows in recent

years :
1875 ...... “esrecseresnss 7,050,790 bushels.
1876 ..... trseeceeneseees 7,139,267 ¢
1877 ........ crececceese. 8,547,132 ¢
1878 L .iiiieian.. teessass 49,237,686 ¢

I876 it 12,781,775 ¢

THE Toronto Bridge Company has contracted
during the last year for 1,800 lineal feet of iron
bridzes. Phe principal one being the C. V. R.
bridge at Galt, over the Grand River, which, as
we have already noted, is composed of five deck
spans of 150 {eet each and is the largest iron
bridge ever built in Canada. Some of these
contracts were for carriage and waggon travel.
In the United States, townshipsand municipali-
ties are giving preference in many cases to iron
over the old-style wooden structures. For in-
stance, out of 19,000 lineal feet built by the
King Iron Bridge Co. last year, 18,000 were for
highway travel. The Keystone Bridge Co., of
Pitsburg, made 8,689 feet of rdilway bridging
and 1,544 feet for waggon carriage. Of other_
American bridge works, besides the well-known
Canton Wrought-Iron Bridge Works, at Canton,
Ohio, there are the Clinton Co., of Iowa ; the
Baltimore Co., the Passaic Rolling Mill Co.,
the St. Louis and the Beaver Falls Co., which
make from 2,000 to 10,000 tons per annum.

Frou its opening in May until the close of
the year 187g, there were 23,000 visitors to the
Art Gallery in Montreal. The Art Association
there has a membership of 296 at $5 per annum;
the Gallery has cost $24,403 of which $9,438 is
still unpaid. Messrs. T. D. King, John Popham
and W. B. Lambe were elected honorary life
members ; R. B. Angus and John McLennan
are declared life members and have denoted
pictures ; Albert Bierstadt, the American artist,
is chosen a Fellow ; and the officers are this
year as follows :—Patrons, H. E. the Governor-
General and H.R.H. the Princess Louise ; I 'resi-
dent,’Hon. Mr. Justice Mackay ; Vice-President,
Hon. Thos. Ryan; Treasurer, Capt. R. W,
Shepherd. Councillors — For one year—Mr.
Chas. Gibb, Mr. G. A. Drummond, Mr. S.E.
Dawson, Mr. D. A. P. Watt, Dr. T. Sterry
Hunt, Mr. Richard White. For two years—
Dr Cordner, Mr. F. B. Mathews, Mr. Wm.
Notman, Canon Norman, Mr. Peter Redpath,
Mr. John Popham.

In the matter of Kane Bros., grocery and
liquor dealers of St. Catharines, a sheet show-
ing final dividend of six cents per dollar has
been issued, making twenty in all. The claims,
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over fifty in number, amount to $16,483, and
the creditors, other than local, are mostly in
Hamilton, Toronto, Montreal and Buffalo. The
amount realized from the estate’s assets was
95,700, to which book debts contributed $1,363
and stock $3,654. What some creditors object
to very strongly, is the expense of realizing the
$2,507 which is available for creditors—it cost
$1,192 to get it ! Passing by without objection
the items of taxes, rent and wages, and a $700
Mmortgage on property, we come to: * Law
expenses $524.06; inspector’s fees $140.00 ;
assignees commission $16752; assignee again
$82.14; auctioneer and horse board $150,”
other expenses, say $140.00, making the
expenses of winding up almost 21 per cent. of
the asgets, We learn, upon enquiry, however,
that 8250 of the law costs were incurred in a
suit which gained $600 for the estate.
————

THE FAILURE LIST.

The distribution of the failures over the vari-
ous Provinces is given in the following table,
which shows that Quebec’s proportion of fail-
" ures is this year much larger than last, and On-
tario’s less, while those of the three Maritime
Provinces are altogether 18 per cent. more than
last year. We tabulate the number and aggre-
8ate amount :

1879. 1878.

No. Liabilities. No. Liabilities.

Ontario ..., 815 $9,526,353 785 $9.743,045
Quebec ..., 656 14,717,503 502 9,265,074
ova Scotia 187 2,164,536 168 2,077,663
- Brunsw'k 171 2,234,462 138 1,517.372
P. B. Island 69 635433 17 320,008
Manitoba .. 4 69,470 5 28,110

Totals .. 1902 $29,231,181 1615 $23,152,262
. New Brunswick and P. Island shew marked
Increage in the number and aggregate, but in
the case of the Island the amounts per failure
are small, whereas last year, owing to the Dun-
€an failure, the average amounts appeared
larger. Nova Scotia failures exceed last
Year’s but little, and decrease by quarters
during  ¢he year in number and 'amount,
from over a millton dollars in the first quarter
to less than a quarter million in the third;
Whereas thosge of New Brunswick, owing largely
to the Deveber failure and its complications,
8cale almost the exact opposite, increasing from
$324,310 in the first quarter of the year to $1,-
"_18_,133 in the last quarter. We have thus con-
1tions nearly opposite in these two provinces,
fhe one improving steadily and the other show-
Ing the worst result at the latest period.

. We compare below the figures in several pro-
vinces for different years. The estimated assets
of traderg’ failed last year amounted in Nova
Scotia to 36.3 per cent of their liabilities, in

ew Brunswick to 43.8 per cent., and in Prince

ward Island to 47.6 per cent.

Nova Scotia.

Year,

No. Liabilities. Assets.
1877 116 $1,186,403
1878 168 2,077,663
879 187 2154536  $785,547

New Brunswick.

Year. No. Liabilities. Assets.

1877 139 $1,384,834

1878 138 1,517,372

1879 171 2,234,462 978,764
P. E. Island.

Year. No.  Liabilities. Assets,

1877 23 240,975

1878 17 520,998

1879 69 635,733 302,949

—At the meeting of Mechanics Bank credi-
tors on Wednesday to consider a syndicate’s
offer for the estate en bloc. The offer, $100,000,
one third cash and the balance in six and
twelve months, and in additionto pay the sum
due to Molson’s Bank, was refused, and the
estate remains in the hands of the assignee.
The offer was made by a syndicate consisting
of Messrs. Charles Garth, John McDougall, T.
D. Hood, Wm. Weir, W. Norris. It
was rejected by a very narrow majority in
amount, kut was in number 110 against 22. The
$100,000 would make near equal to about 28
cents in the §., exclusive of the amount secured
to Molsons Bank. It may be taken for granted
that the recourse oh the double liability will
not prevent loss to creditors. A resolution was
carried recommending the inspectors to collect
on the double liability only, on the reduced
stock ; and that an amiable omit be instituted to
ascertain the extent of this liability.

—The estimates of the expenditure of the
Ontario Government for 1880 have been laid
before the House. The total amount is $2,-
288,632.07, of which only $1,078,369.13 is for
current expenditure; $266,000.76 is on capital
account, and $44,262.18 for * other purposes.”
Repairs for “public buildings, payable out of
revenue, absorb only $12,000, besides which
there is under the head of of public buildings,
on capital account $145,555.76. As this item
can hardly be on account of new Parliament
buildings, the estimate for that purpose may be
expected to take a supplementary form.

AcciDENT INSURANCE Co. oF CANADA.—In an
unfavorable year this growing Canadian Com-
pany has, according to itsreport, earned its usual
dividend, and something to add to reserve. Poli-
cies to the number of 3,096 have been issued and
renewed during the yearinsuring $4,210,750. The
accounts show a surplusin hand as regards
policy holders over and above uncalled capital
of $43,207,45, and a net surplus as regards
shareholders at credit of reserve of $10,148
over and above capital and all liabilities. The
Executive for the year is unchanged from that
of last year. )

OIL MATTERS IN PETROLIA.
PETROLIA, 28th Jan., 1880.

The crude market is very quiet, and quota-
tions are a little weaker; $1.50 in tank is the
highest price that has been obtained last week
and some sales have been made at compara.
tively lower figures. Producers do not offer
much. The stock is being drawn on so that it
is only a question of time for a firmer market
feeling to exist. .

Refined oil is quiet. The lengthening of the
day is beginning to have its inevitable effect in
less demand. The price, 13c. in London, will,
however, be likely sustained. No strikes of any
consequence have been recently made.

FIRE RECORD.

ied
in

London, 27th.—Dan. Rattles tavern occu
by John Woods, loss about 81,500, insure
Royal $1,000. —— Belleville 27th.— Harris &
Walton’s sash factory burned. ' The owners of
the building and machinery will lose about $2,-
000.——St. Catharines, 27th,—John Rollison’s
unoccupied frame house burned, loss about

400. —— Wallaceburg 28th.—An unoccupied
house owned by John Fowler burned.——Ennis.
more 28th—Dan, Costello’s house and contents
burned_, insured in Royal $700.— —Berlin 28.—
;I‘Ghe slipper factory and barn burned, loss about

00.

OTHER PRrovinces.—Hull Que. 26 — The
workshop attached to Gilmour’s mill burned loss
about $7,000.

—There were 78 vessels built in Maine last
year, having an aggregate tonnage of 35,416
tons, against a tonnage of 41,060 for 1878,
76,308 for 1877, and 73,572 for 1876. The
prospects are considered brighter than a year
ago, and it is thought the tonnage will this year
be above 41,000.

———e~r . oo
The Leading Wholesale Trade ofTorngt. .

Bryce, McMurrich & Co

TO HAND THIS WEEK.
New Pompadour Dress

Goods.

Low Priced Costume
Cloth.
Three Cases
dashery.
34 Yonge Street,
TORONTO.

Habeyr-

MM MMITTTTH B
§%% B°% SNENMHTYTH B
Gop BT jNIEN 1 Hap
@66 BBB SseSM M MO T B J
o
s
& 2,
H HEEENN NDDD EEERRR
H HE NNRND DE R nssssoooog%ﬂ
BUHE" NRNR DER £es 'seQ QREN
H HEEBN NNDDD EEKE RP5s8 00 N NN

New Spring Good's
EVERY DAY
NOW.
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The Leading Wheolesale Trade of Toront>.
e e A e e e

WYLN, BROCK & DARLING.

SPRING 1880.

‘We are now daily opening new grades in all our
Departments, and will offer the Trade, this season,
one of the largest and most select stocks of

GENERAL DRY GOODS,
FOREIGN & DOMESTIC WOOL-
LENS,

CLOTHIERS’ TRIMMINGS, ETC.
To be found anywhere.

WAREHOUSE :
Cor. Bay & Wellington Sts.,
TORONTO.

H.S. Howland, Sons & Co.

WHOLESALR

Hirdware Merchants,

37 Front Street West,

TORONTO.
A. & T. J. DARLING & Co,,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

A & T.J. DARLING & (0,

HARDWARE & IRON MERCHANTS,
65 FRONT ST. EAST,

SESSIONS COOPER & SMITH,

UANUFACTURERS IMPORTBRS AND WHOLESALE
DEALERS IN

Boots and Shoes,

86 38& 4oPRONT STREET WEST,

Toronto, Ontario.

JA8.coorER, J. C. SMITH.

., McMaster, McClung & Co,

IMPORTERS OF

Briish and Foreign Dry-goods,

’lnlbulm in CANADIAN WOOLENS & COTTONS

M. 54 FRONT STREET WEST,

'TORONTO ONT.

machine

The Leadicg Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SHOHES,

Front St. E., Toronto, Ont.

I have recently enlarged and extended my Factory.
It is now fully equipped with new and modern shoe
in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I am now producing a, large
variety of all the leading lines of BOOTS AND SHOES
equal to any made in Canada. My travellers are
now on the road, and will call with complete lines of
samplgs. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers call or until they can
vigit Iny warehouse and examine my stock. .

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street Bast, Toronto Ontardo.

AGCCOUNT BOOKS—Unsurpassed for guality,
durability and cheapness.

STATIONERY—Of every deacription,

BOOKBINDING—Noted for style, strength and
moderate prices.

Wallets, Bankers' Cases, &c. equal to anything made,

THE LACE WAREHOUSE

IS SHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WEITH & COoOMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & o,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET EAST,
TOFRONTO.

Stprzgga (Bond and Free) and Warshouse Receipts
Granted.

A. V. DE LAPORTE & (0.,

Commission Merchants,
82 FRONT ST. E.,, TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce. Advances made on

Flour, Wheat, Peas, Barley, &c
NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO.

Although seriously damaged by Fire on the 7th
Bept., wo are now prepared to fill orders as nsual.

CHRISTIE, BROWN & Q0.

The Leading Wholesale Trade of Torontc.

‘““ National Policy.”

R. HAY & CO,

Invite an inspection of their immense and :well as
sorted stockof FURNITURE. Itis complete
in every Department,and for Strength,
8tyle and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.”
SPECIAL SALE

FOR THE

XMAS HOLIDAYS.

Will Close Out:
CANADIAN WOOL GOODS.
ENGLISH WOOL GOODS.
CANADIAN COTTONS.
ENGLISH COTTONS.
AMERICAN COTEONS,
MILLINERY AND MANTLES.

—

LIBERAL TERMS.

HUGHES BROTHERS.
WM.BARBER&BROS.

PAPERMAKERS,
GEORGETOWN, - = ONT.
—News, Book, and Fine Papers.—
JAMES BARBER.

BARBER BROS.,
WOOLLEN MANUFACTURERS
STREETSVILLE, - - ONT,

Tweeds and Coatings in Three-Quarters and
Siz-Quarters.

ROBT. BARBER.

‘WM. BARBER,

BARBER & CO.,
MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, J&.

BARBER & ELLIS,
Manufacturing Stationers—Ontario Envelope
Faotory,

15 JORDAN STREET, TORONTO,
BrANK Books, ENVELOPES & G ENERAL STaTIONERY
JAMES BARBER, Jr.—JOHN F. ELLIS.

BARBER & BARBER,
PAPHR STAINARS,
Georgetown, Ont.,

WINDOW SHADES AND WALL PAPERS,
FRED. W. BARBER, - J. M. BARBER
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. . . ASSETS,
THE MONETARY T'MES States, precluding the American article Specied Dom.notes 14,003,188 14,736,747
IE !l from going to Quebec. The supply of 1879 | Notes and Cheques
With h.AhIiD ;I‘ R;ADFOEZ‘dvthe y‘:;tmo]onm at that port was last year one-third less DOf fg'hef ‘::mkg;]-‘- 2,974,561 4,212,295
‘_;9u'}':,.'|°ofc';m,{'f,‘:c; " of Montreal, the Trade Re- | than 1878 (3,007,000 feet against 3,046,000) i é:':;:faf‘:._f 3,077.08 4,115,018
ﬁmﬁ'&”&;;‘;:gg.ﬁm 1870), and “The Toronto |, export half a million greater, and the | Due from other B'ks
ISSUED EVERY FRIDAY MORNING. | stock wintered 2,233,000 feet against 4,028, - Din fGt. Bri:‘ainé-,i- 4,856,126 4,699,942
Oamdi';; ';;1::;%%"“—”"‘" L year " 0oo feet in 1878. The present stock of 'Ef?o:z?;:)t ers 16,071,609 10,029,081 -
British “ ayear.| Spruce DEeALs, 682,634 feet, held by ship-
- "YUV bing houses, is about half that of the |Tot.availableassets 943,683,464 946,703,083
. . th t, 2,852,000 feet Government Stocks 1,728,249 1,855,167
BOOK AND JOB PRINTING A SPECIALTY | previous year; the export, 2,852, § | Loans to Gov’ment 473,150 520,699
Office—No. 64 & 66 Church St Toronto, Ontario. being about equal to that of the year :: on Bk, Stocks 1,485,856 1,123,874
EDWD. TROUT. M 1878, while the supply is only 2,474,- . OnBonds,&c.. 5453583 5,260,075
. » Manager. " to Corporations 2,262,108 4,216,008
-——. [oo0 feet against 3,276,000 feet, a de- Discounts current..  go,217,554 87,110,271
N 20 1aan | crease of one-fourth on the year. The | Notes overdue (un-
TORONTO. CAN.. FRIDAY, JAN. 30 1880 trade in this article was much depressed N:te:s“r;(v')er}l.u; '(.s;-. 2,622,293 2,419,132
CANADIAN TIMBER AND LUMBER. | throughout 1879, and it was only at the | cured) o .. ] 2,841,530 2,775.274
_— close of the season that a demand sprang gealk Pi)state_--o e 2,202,674 2,344,139
. . ~ {Ban remises. ... 3,015,701 3,014,469
It has taken some tedious years to teach up, in consequence of more favorable Euro Other Assets...... 3245912 31,518
our lumberers the lesson that over-pro- | pean advices.
duction was ruinous. But they have at last The following table shows the number of 9159,231,674 $160,544,489

learned it ; and one tesult is a remarkable
diminution in the caut, and, as a conse-
quence, in the stock thiz season carried
over. For five years, closing with 1874,
for instance, the average supply at Quebec
of square timber of all kinds as 22,716,-
000 feet, and in the years 1876 and 1877
a8 much as 25,200,000 feet, while the aver-
age export of those seven years was under
20,000,000 feet. Nothing could come of
this but accumulation. From the year of
high production, 1877, however, the decline
has been to a supply at Quebec of all tim-
ber to 13,086,000 feet in 1878, and only
6,169,000 feet in 1879 ; the export in these
years being 11,979,000 and 8,708,000 feet
Tespectively. The stock carried over at
Quebec, after showing a steady increase
{rom 20,700,000 feet in 1875 to 23,400,000
feet in 188 (including merchantable timber
and culls), has happily decreased to 17,890,-
000 feet at "ecember 15th, 1879, according
to the valuable tables of Messrs. J. Bell
Forsyth & Co. '

The falling off in quantity of timber
Mmeasured at Quebec has been greater
in  sQUARE wHITE PINE than in any
other description of wood. Of waney
. WHITE the decrease is 13.4 per cent.
The supply of rep PINE and 0AK is this
year little over half that of 1878 ; of ELM
an increased supply, but a lessened stock
O.ﬂ hand ; asu and BIRCH are in compara-
tively small supply ; while of TaMARAC, used
only for home ship-building, the supply has
declined since last year from 29,000 feet to
6,000, and the stock to 85,700 feet, about
one half that of 1878.

Of PINE DEALS the wintering stock is
greatly under the average of the past five
years, and their manufacture is expected
to be henceforth materially curtailed,
Michigan and other Western cut%f them
biirg lik:ly to be zbs-rbed in the United

feet of pine and spruce deals which reached
Quebec during the past five years, the
quantity exported and the stock on hand:

Year Supply. Export. Stock.

: (Standards) (Standards) (Standards)
1875.. ... 7:942,971 7,334,182 6,217,558
1876...... 8,647,619 7,679,124 6,485,732
1877 uu.. 9,708,123 8,319,566 5,398,175
1878...... 7,222,803 6,582,657 5,338,321
1879...... 5:482,438 7,054,719 2,416,040

The stock of pine and spruce planks, one
to two inch, amounts to 13,931,000 feet at
We have communicated
with over one hundred lumber operators in
Ontario, Quebec'and New Brunswick with
the object of ascertaining the relative ex-
tent of operations in timber and lumber this
season as compared with last.
replies from over fifty of these; and hope
in our next issue to be able to give valuable |
estimates of the total quantity of wood now
held, as well as a fair idea of the

Quebec coves.

tive cut for 1879-8o.

E—————y
BANKING REVIEW.

—_—

We summarize below the monthly return
of the chartered banks of Ontario and Que-
bec to the Government, for the month end-
ing Dec. 31s8t, as compared with that of the

previous month :

We have

prospec-

LIABILITIES. Nov. 30,79 Dec. 31, 7.
Capital authorised.. $58,466,666 858,466,666
“ Paid up.... 54,025,539 54,036,740 i
Circulation........ 19,407,075 19,801,211
Gov'ment Deposits. 10,531,182 9,997,505
Public Deposits on
Demand..... ees 35,167,412 36,265,387
Public Deposits at
Notice.......... 25,410,539 26,129,936
Due B’ks in Canada 2,506,427 2,888,387
“ « 7, States.. 29,564 53,950
¢ ¢ Gt. Britain 247,312 512,914
Sundries.......... 356,092 241,411
$93,655,603 #95,981.7~1

We referred last month to the readjust-
ment of various items in the statement of
the Bank of Montreal to the Government,
as indicated by the November return. It
would appear that the new management
had but commenced a policy which looks
ultimately to secure the perfection of accu.
racy in bookkeeping. During December the
current discounts of that bank decreased by
43,314,000, but unless a new transaction of
large proportions with a municipality or
railway corporation has been completed,
$2,100,000 of this reduction has bees trans-
ferred from one account to another in the
books of the bank, so that it might appear
in the Government return under its legiti-
mate heading. !

Taking the banks as & whole, the follow
ing are the noteworthy changes as shown
by & comparison between the November
and December accounts. In the Liability
column a total increase appears to the ex-
tent of $2,325,000, $1,817,300 of which is,
under Deposits due to the public: a fact
which is worthy of note at a time when in-
vestors are everywhere on the lookout for
profitable employment for their funds.

Circulation, which in December is gen-
erally on the decrease, has taken a new de.
parture and reveals an increase of nearly
half a million dollars. Thisis accounted for
by the fact that early in the month the
heavy fall of snow made sleighing favorable
for the carrying of grain to our markets,
The amount due to other banks in Canada
appears as $2,888,387 against 82,506,427 in
November, while there is due from other
banks $4,115,018 against £3.977.980 in the
previous month.

Funds in New York at credit of our banks
amount to more by $2,060,000 than in No-
vember, but a very large Proportion of the
amount held by our neighbors is not pro-
ductive of a remynerative rate of interest,
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Immediately available assets have increased

$3,110,000.

‘¢ Loans on bank stocks " will soon disap-
pear fromthe return, the act passed last ses-
sion respectingthem having come into force.
* Secured and unsecured paper” shows
a reduction of $269,500, while taking the
assets in the aggregate we note an increase
of $1,312,800.

A correspondent, referring to the differ-
ence between the amounts due fo and Jrom
other banks in Canada as shown in the Oc-
tober return to the Government, addresses
the following letter to a contemporary :

* Quoth Frank to Jack: You fib like facts !
Quoth Jack to Frank : You lic like figures! !
There is one feature in the monthly

bank statement which has not been discus-

sed with sufficient force nor clearly enough
brought out. I mean the gross inconsis-
tencies to be found in the statements them-
selves. The law says that those ‘ monthly
returns shall exhibit the conditions of the
bank on the last juridical day of the month
preceding.’ It provides columns for *as-
sets’ and columns for °liabilities,’ one of
which on the credit side reads ‘ Balances
due from other banks in Canada,’ the cor-
responding one on the debtor side reading

‘ Due to other banks in Canada.’ To an

ordinary mortal no language could be sim-

pler or more explicit than this, and yet
here is the aggregate result, from a I-te

Canada Gaxette :—

Balances du¢ From other banks

in Canada.........cooueu......... $4,653,138
Due 10 other banks in Canada
[1:1372 [ 2,708,172

Unaccountable difference...... $1,944,966

That is to say, that the creditor banks
make oath that there is some two million
dollars more due to them than the debtor
banks admit to be owing by them. I would
commend some of those bank officials who
claim such enormous and seemingly false
balances to be due To THEM, to the attention
of the Crown Prosecutor.”

It occurs to us that an explanation of
this may be gathered from the fact that
there is at all times a large amount repre-
sented by cheques in transit between banks,
and that a debit in the books of one bank
against another (if the institutions are far
apart) could not appear as a credit in the
books of the creditor bank until the follow-
ing day. By the above comparison, notes
and cheques of other banks appear $1,237,-
700 more than in November, no less than
$4,212,200 being down under this heading.
Many of these notes and cheques would
have long distances to travel before the en-
tries concerning them could be completed.
The insinuation thrown out by the writer
of this letter is therefore harmless.

The action of the Merchants Bank in
lowering the rate of interest on the daily
ba‘lmce of the current accounts will meet
with general approval, and we should not be
Surprised were the practice abolished alto-

-

gether by the united agreement of our
bankers before many months have elapsed.
The system is pernicious in principle, and
against the plan in vogue in Great Britain,
where the custom regulating banks and
banking prohibits the practice in question,

As the time approaches for the assem-

bling of Parliament interest intensifies in |

the scheme of the Government affecting
our banking system. It is possible, al-
though improbable, that the whole question
may be shelved for another year. So far
as we have been able to learn there has
been as yet no concerted action on the part
of bankers in view of the possibility of im-
mediate legislation, and we presume that
they intend to make their views upon the
subject known sooner or later.

ANCE MATTERS.

A gathering of the general managers of
Fire Insurance Companies, which recently
took place in Toronto, afforded opportunity
for many timely and well-applied arguments
for the prompt inauguration of better rates
and practices. )

There is, undoubtedly, on the part of
these gentlemen a very earnest desire to
deal justly with their patrons in the general
conduct of the business, and, whenever it
is practicable, to use every liberality in
contracts and adjustments. But, unfor-
tunately, there have been grave errors
made in the application of the principles
which should govern a business so full of
contingent dangers as fire insurance must
always be, and the task of remedying these
errors cannot well be cither easy or of
quick success. Consequently we may ex-
pect that agents will, for some time to come,
be receiving ““line upon line ” and * precept
upon precept,” which, itis to be hoped,
they will receive with patience, study with
care, and apply with diligence. For it can
only be by slow degrees that the fire
bazard of Canada can be decreased, the
rates of premium equitably adjusted to the

.various degrees of risks, and a fair profit

remain to the companies in return for the
capital employed in the business.

As Canadians, we are interested in seeing
that capital, in whatever form it may be
employed in Canada, shall be fairly re-
munerative to its owners as a means of pre-
venting a waste of capital. During the last
decade the capital of joint stock companies
has been very unprofitable to its owners.
It is not alone the fire insurance companies
which are brought to seek for better results,
but it is with them that we have present
business, and we sincerely trust that the

tecent discussion will have enlightened
their managers about obstacles to profit, so
as to enable their more general avoidance
in the future. If they sincerely desire suc-
cess, they must not hesitate in the enforce-
ment of equitable rates and practices. We
have heard much discussion as to equitable
rates, and the difficulty of applying such
rules as would procure them, some of the
parties declaring the impractibility of col-
lecting ““ five cents for this and five cents
for that defect, which enhances the danger
of fire,” although the non-enforcement of
thgse very charges must result either in
loss to the fire insurance company for want
of the very *littles” that go to make a
““mickle.” Or else it must work injustice to
those who are teased beyond their deserts
to supply these deficiencies in more hazard-
ous risks.

If people will have high or veneered
buildings, mansard or shingle roofs, open
hatchways, halls spanning half a dozen
stores, wooden additions in rear, extra ten-
ants, if they will keep explosives or coal
oil, or in any other way add to the danger
of fire, somebody has to pay for the increas-
ed risk. Although the owner may ask the
fire insurance company for little concessions
in the shape of endorsements and permits,
yet we fail to see why he should not ac-
company his request with an equivalent
compensation, unless, indeed, the insur-
ance manager is too careless, or too lazy,
or too ignorant to make equitable charges
and to justify them by the facts of the
hazards they cover.

The man who asks for endorsements and
permits, for hazards beyond the average of
the class to which his risk belongs, and
refuses to pay for them, should be treated
as the fond mother treated her daughter in
the simple ballad : '

** Oh, mother may I go out to swim ?”

“ Yes, my darling daughter, -

But hang your clothes on a hickory limb,

And dont go near the water.”
Being more complaisant than a blank re-
fusal, but not making any addition to the
risk for either clothes or child. We are
aware of the reply sometimes made to the
effect that competition is so great that ““ we
must do as others do, or lose our business.”
Still, that competition which an insurance
manager may carry on at the expense of
his company’s capital, is suggestive of
Watts’ hymn relating to the disposition
of certain animals, only that fire insurance
companies who do not conduct their busi-
ness on proper business principles are
generally known as “‘wild cats.” The
capital entrusted to the care of fire insur-
ance managers is not for the purpose of
driving competitors from the field or
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making them accept inaequate rates
at the expense of his own share-
holders, but to enable him to earn a divi-
dend and a reserve. Whether he gathers
honey from the glowing sunflower of a
special hazard, the modest daisy of an iso-
lated dwelling, the briar of a special per-
mit, the thistle of an endorsement for a de-
fect in construction, or the hawthorn of
exposure, it is always honey that he is ex-
pected to be after.

The people of Canada are sensible
people. So long as the fire insurance com-
Panies are content to carry on extra risks
without extra charges, to write blanket poli-
cies, and to grant privileges without ade-
quate compensation, the people are not
going to bother themselves with improve-
ments to reduce the hazards of fire, or to
itemize more particularly their inventories
and sales books, nor yet to erect fire proof
storchouges for their inflammables. But,
when the fire insurance say that every risk
must pay a corresponding premium and
adhere to what they say, then we shall see a
decrease in the fire records of Canada and
of the losses of fire insurance companies. .

A NEW PACIFIC ROUTE SUGGESTED.

Any suggestion of an entirely new route
for the Pacific Railway evidently comes too
late to require much serious attention. But
this consideration does not prevent General
Hewson from striking out on paper an en-
tirely new line to the far north, where much
of the country is worthless for agricultural
Purposes, and where the only advantage
would be in the shorter distance. We might
mildly suggest that a railway would be of no
Use in a country much of which may be des-
tined from climatic reasons to remain a desert
to the end of time. His line would strike
Within two degrees of Moose Factory in
the east, and cross the Rocky Mountaius by
* the Peace River pass. When asked, at a
mezting of the Quebec Board of Trade, to
Say whether he had any information regard-
ng the depth of snow within the districts
traversed by his line, he admitted that he
had po informatiou on the subject. He
may, on our authority, tell the next meeting
he addresses, that in some parts of the
Peace River Valley the snow attains a depth
of from twenty to thirty feet, which would
bury a whole train out of sight, and there
are occasional avalanches which break down
& whole forest liks pipe-stems. Although
Mr, Fleming might not be able to tell him
this, we assure him it is reliable information.
Nothing can be more delusive than the
Practice of drawing long lines of imaginary
Tailway over desert countries which of the

cabinet engineer has no experience. Gen.
Hewson's scheme is suspiciously like what
passes for moonshine.

Some of General Hewson’s facts regarding
the cost of the Pacific survey, if there be no
mistake about them, are more striking than
creditable. The country between Lakes
Superior and Winnipeg is rough and diffi-
cult, but three thousand dollars a mile for
the survey is undoubtedly a monstrous surn.
General Hewson attributes the enormous
cost largely to the political intermeddling
with the engineers.

General Hewson is probably not far

‘wrong when he estimates the cost of the

present line at $110,000,000; but when he
asks us to believe that the alternate line
which he suggests could be built for $51,-
000,000, we can only reply that he cannot
possibly be in possession of the materials
necessary for forming an estimate that can
be of the least value, and that his line, if
built, would be of scarcely any use as a
means of opening up the fine fertile prairie
country, which must, after all, be the chief
justification for the incurring the-expense of
constructing any Pacific railway at all.

SHORTENING CREDITS. /

Efforts have been made by the wholesale
trade, in various directions, to shorten the
terms of credit to retailers, and a number
of houses have succeeded in this aim to a
very gratifying extent.  Sugars, for ex-
ample, are now sold strictly on 60 days;
general groceries terms continue as they
have long been—four months; Canadian
cottons, three months, thanks to the firm
attitude of the manufacturers; metals,
glass and heavy hardware, four months;
boots and shoes generally at about five
months, \

The various trades appear to have con-
cluded for the most part that the move was
a necessity ; and their customers, after the
first shock of surprise was over, fell in, as
a rule, with the idea. Both parties prob-
ably agreed that the wholesale prices which
the shorter terms and consequent more
rapid turn-over made possible, . were tempt-
ing enough to eusure the trial of short
dated purchases, and a good proportion of
sales are now made at four months which
used to be made at six months. This is a
great improvement.

But thé& movement is not unanimous.
We hear, for example, of a dry goods im-
porter who offers to date his wares, sold in
January, four months from 1st April, which
is giving more than six months time: and
of boot and shoe manufacturers, who
have already delivered goods to' date
four months from 1st May, giving virtually

seven months. These are unpleasant ex-
ceptions, ffom whatever cause they may
arise. Retailers who have their wits about
them, and who are desirable customers,
will be apt in these cases to consider the
question of interest more keenly than usual,
or to look closely intp the value of goods
sold on such easy terms, when other houses
are restricting terms so caretully.

To recur for a moment to the attitude of
our cotton manufacturers in this mattes.
It is indicative of healthy resolve to find
the mill circulars stating in plain words
that the list prices must be maintained,
and that “no evasion of the mill terms,
such as special discounts, long time, &c.,
will be permitted ” to those who buy their
product. “For the protection,” continues
one of these mill circulars, “ of those"
houses who abide honorably by the list, we
shall be compelled to withdraw our goods
from any house ‘which may in any way en-
deavor to evade our terms.”

==

THENORTH SHORE AND NORTHERN
COLONIZATION RAILWAYS.

The North Shore Railway has at length
passed out of the hands of the contractor,
Hon. Thos. McGreevey, to the Local Gov-
ernment of Quebec. It cannot be much
less than a quarter of a century since the
first promoters of this work began to put
forth their energies. In the end it was
found possible to build it only by the credit
of the Local Government ; and if there had
been no Local Government it is probable
that the North Shore Railway would not
have been built. Indeed the development
of the railway system of Quebec has been
owing almost entirely to the energy of the
Local Government. The expenditure on
this class of public works has been greater
than the revenue of the province would
properly warrant; and now, theroads hav-
ing been built, the Government is anxious
to dispossess itself of some of them, this
among the number. The Dominion Goy-
ernment is looked to as a possible purchaser.,
But it is obvious that the Dominion Gov-
ernment is, without this road, burthening
its resources with as great a weight as they
can bear,

The contract price of the North Shore
Railway from Quebec to Montreal was $4,-
732,387.55 ; but as the contractors carried
the work only to St. Martins, where it
joins the Northern Colonization road,
which is continued westward to Ottawa,
the amount he received was probably not
more than $3,332,387.55 The contract price
of the Northern Colonization Railway trom
Montreal to Aylmer was $3,601,649.95, the
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total for the two roads being $7,934,037.50.
But the amount actually paid for the whole
line of railway from Quebec to Aylmeris $9,-
821,546.17, which is $1,887,508.67 more than
the the original contract stipulation. And
yet there remain works to be completed at
an estimated cost of $1,887,508.67; so that
the total amount required in excess of the
stipulations of the original contract is
#3,065,597.94. To ask the Dominion Gov-
ernment to purchase these roads isto ask
it to incur an additional obligation of some
ten millions of dollars. It is well to under-
stand, at this early day, what the new fiscal
policy of the Quebec Government means;
and this is its meaning, as near as it is pos-
sible to make out at present. Of course it
might be willing to take considerably less
than cost price rather than operate the
roads at a loss, and this would make a dil-
ference. .

e ——
CANALIAN TRADERS FOR 188o.
The precarious nature of a merchant's

life has found numerous and startling illus-
trations in the course of Canadian busi.
ness for the past few years. With failures
amounting in the aggregate from $25,000,-
ooo to $30,000,000 annually since 1875,
there is implied an aggregate of mischance
to the whole mercantile class, and a
variety of vicissitude to individual traders
that the mind can scarcely grasp. Probably
ten thousand of our merchants and artisans
have met with disasters in the period de-
scribed ; and it would appear, from records
kept by those whose business it is to watch
such events, that from 9,000 to 11,000 names
of traders have dropped through the bridge,
to use the figure of Mirza’s vision, to be
replaced by nearly as many struggling, hop-
Ing thousands every year. Minor changes,
such as dissolutions in firms, or changes in

occupation or locality, must of course be
nurherous.

A new edition of the Reference Book of
the Mercantile Agency shows the total
number of Canadian traders to be 55,562,
and a year ago the number was even greater,
being 56,347, one in seventy-five out of a
Population of four millions. Or, to put it
differently, only about twenty-two traders
fo each commercial traveller | It will prove
Instructive, we think, to trace, by means of
this interesting compilation, the growth or
otherwise in number of these in different
Provinces for a series of years.

The number of names of traders reported

upon by Messrs. Dun, Wiman & Co. from
x§77 to the present t
d:stricts, a8 under:—

ime were, by office

NAMES INAMES [NAMES |[NAMES |NAMEs

Jan. | July. | Jan. | Jan. | Jan.

18%0. | 1879. | 1879. | 1878. | 1877.
Toronto ......... 32,745 | 32,486 | 32,126 | 80 827 | 29366
Montreal ......... 14817 | 15,640 | 15,778 | 15,881 15,550
Halitax ......... 46471 4866| 5,050 | 5272 5,960
8t. John ......... 3,353 1 3,458 | 3,393 | 8,245 | 3,368

Total Canada |
& Newfoun’ld| 55,562 | 56,450 | 56,347 | 55 295 | 54,244

A gain is thus shown in three years and a
half of not quite four per cent. The names
withdrawn from the book between the end
of June and the close of December, 1879,
numbered 5,626, to replace which only
4,738 new names were added, which, cor-
responding with the figures of these dates
in above table, shows that the number of
traders in the whole of Canada has de-
creased in the half year by 888, or about
one and a half p. c. This equals the average
of 1878, and exceeds the number in Janu-
ary, 1877, by 2.4 per cent., and that of July
1876 by 3.7 per cent.

Not all parts of the Dominion, however,
showed results corresponding with this
average. For instince, the traders in the
Agency’s Montreal district, including the
Province of Quebec and tenm counties of
Ontario east of Addington, and including
it, increased in number from 1876 onward to
1878, and had fallen off at January, 1880,
by 6.7 per cent., compared with their maxi-
mum number in 1878. As the traders in
Quebec Province numbered in July, 1879,
by actual count, only 8,141, they are not
likely to number over 8,000 now. Their ratio
of increase or decrease probably agrees
pretty closely with that given for the whole
district. Nova Scotia and P. E. Island
(Halifax office district) had 23} per cent.
more traders in July 1877 than at the close
of 1879. New Brunswick maintained her
average number more steadily than any
other province, showing a slight decrease
from 1877, but an increase over 1878.

The Provinces of Ontario (less the ten
easternmost counties) and Manitoba,
which constitute the territory reported in
the above list as pertaining to the Toronto
office, show what no other district does—a
growth during the last twelve month, But
this growth is due to the expansion in
Manitoba ; for if we consider that the
Prairie Province has now 657 traders report-
ed as against 359 six months ago, it follows
that Ontario has fewer traders now than at
July, 1879, in the relation of 32,088 to 32,-
127. British Columbia returned 373 traders
in 1877, and 422 now, which difference of
nearly twelve per cent. is more likely the
result of better facilities or more careful
research on the part of the compilers than
of natural increase in the actual number in
business.

Prince Edward Island returned 707 names
of traders in 1877 and only 593 now, the

most remarkable diminution shown by any
province. In 1873 there were but 88
traders reported in 18 places over all
Manitoba. At the close of 1879, six years
afterwards, we find more than seven times
that number of names, at places numbering
59, a growth which helps to illustrate the
remarkable growth of that western region.
The number of traders is, by provinces,
according to these lists: Ontario, 38,265
Quebec, 8,130; Nova Scotia, 3,608 ; New
Brunswick, 3,353; Manitoba, 657; P. E.
Island, 593 ; British Columbia, 422 ; total

-in the Dominion 56,148. Newfoundland, 356;

French Islands of St. Pierre and Miquelon,
58 ; grand total, 55,562,

It is of interest to discover from this
compilation the number of places in the
Dominion. It we cannot discover exactly
that, at least it indicates at how many
towns or cross roads people exist who have
asked for credit, or are deemed worthy of
classification as traders:

1875 1877  1879.

Ontario.............. 1,713 2,104
Quebec................. 723 872
Nova Scotia ......... 429 460 520
New Brunswick...... 261 280 334
P.E.Island......... 68 98 105
British Columbia ... 22 26 58
Manitoba.. .......... 26 29 59
Places in Dominion... 3,338 4,052
Newfoundland........, 33 38
Total....cec.. ... 3,371 4,090

The names of the saints have been fol-
lowed to a curiously loyal degree i: naming
the towns and villages of Quebec. No less
than 292 places bear the prefix “ St.” For
instance, there are 10 St. Jeans, 7 8t.
Francois, 5 St. Pierres, while the founders of
seven places indicated their preference for
Saint Anne. 1In the nomenclature of On-
tario places there is hardly one in a hun-
dred named after a saint; in Manitoba a
dozen or more.

A feature in the last edition of this book,
which never found place in it before, is the
table of rail and water routes. From this
can be ascertained where any one of the
4,090 places reported is sitpated, and how
best it can be reached. There is also pre-
fixed to each town or village an estimate of
its population, and the name of the nearest
banking town. This little pocket volume
contains a picture of the country, in its
commercial and financial aspect, which is
a marvel of condensation. It is gazetteer,
geography, and commercial salesman’s vade
mecum, all in one.

—Of the entire estimated cost of the Brook-
lyn bridge $13,708,026.68, $11,7¢6,457.62, had
been expended, leaving the estimated amount to
complete the work $2,001,594.97. A bill will be
recommended to the Legisiature providing that
New York be authorized to pay $750,000 and
Brooklyn $1,250,000 for its completign,

A e~
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A NOVA SCOTIA RAILWAY DISPUTE.

A very acrimonious discussion is going on
in the Nova Scotia papers on the action of the
Government in resuming possession of the
Windsor Branch Railway, which had been
conditionally handed over, under cover of an
Act of Parliament, to the Western Counties
Railway Company. This Act, it seems, has
been declared invalid by the Supreme Court
of Nova Scotia, the statute not conferring
on the Executive power to make the grant.
The question was complicated by a lease
giving running powers over the road to the
Windsor and Annapolis Company. The
conditions of the grant, it is admitted, were
not fulfilled. The Western Counties Co.
undertook to complete its line by the 1st
October last ; and it is alleged that, at that
date, only about half the work had been
done. The Windsor and Annapolis Co. has
8n action against the Government arising
out of its lease. The finances of the Wes-
tern Counties Co. appear to be desperate,
and on the resumption of the Windsor
branch by the Government, it ceased to run
its trains. Of course the blame of the catas-
trophe was thrown, by the friends of the
embarrassed Co., on the Government.

The only question that arises as to the
right of action by the Government is whether
it ought properly to have resumed possession
beforetfie case was finally settled in the
courts, the decision of the Supreme Court
of Canada not having yet been delivered.
It would require reasons very strong and
of an wholly exceptional character, to jus-
tify the Government in taking the case out
of the hands of the courts. It looks like
throwing the sword into the scale and thus
making the contest unequal, the Company
deprived of the branch having no such
make-weight available. But so confusing
!.lnd obacure are the statements of theé party
Journals, in which thedispute is reproduced,
that it is possible there is something more
to be said on the subject, and that Parlia-
mentary explanations may put a new face
°n the matter. When private parties are at
hbe"ty to look to the tribunals for the pro-
tection of their rights, in disputes with the
Govemment, the rule must be that the
Overnment shall not be at liberty to cut
the knot of the dispute by an exercise of
authority not expressly given by the courts
to which both litigants had appealed. 1If
there be any reasons why, in the present
Case, this rule should have been departed
from, they have not been publicly stated, or

ve not come under our notice.

R —

—The Committee on Railways of the On-

tario Houge of Assembly has endorsed the bill

to charter the Sault ate. Marie Railway, with
mme slight amendments.

LEGISLATI)ON NEEDED.

While the Ontario Goverument is engaged
in passing a measure relating to co-operative
societies, giving these generally quite irrespon-
sible bodies the privilege of increasing the
amount payable at a member’s death ; would it
not be as well that a clause be added, or a new
measure adopted, providing some sort of penalty
for undertaking more than can possibly be
carried out ? Also, providing that a reserve
fund or capital be accumulated, sufficient to
partially protect the widows and orphans of
those who have for ten years paid all demands
as members, in case the society survives so long,
and thereafter becomes insolvent.

By way of illustration of the crying need of
such provisions, we quote the extraordinary
promises now being made by the Canada Royal
Benefit Society of Sarnia: *“ The fees payable
on entering the Endowment branch are as
follows :

An entrance fee of
The first annual fee

1.00
‘ And afterwards an annual fee of $2.00 and

an assessment of $1.00 on the occasion of the
death of a member, the payment of which
amounts will entitle the member to the sum
specified it the following table, on attaining the
age therein mentioned, or the same sum to his
heirs at his death if it occur before attaining
that age :—

Age at Amount Payable
entry. insured. at,

18 to 25 $2,250 deathor 30 yrs,
26 to 33 1,900 ‘¢ 27 ¢
34-to 40 1,600 “ 24 ¢
41 to 47 1,320 ¢ 21 ¢
48 to 54 1,050 . “ 19 ¢
55 to 6o 810 “ 17 ¢

¢ Until the membership is sufficiently large
to provide, by one assessment, the sum payable
at death, the actual sum collected shall be paid
and accepted in lieu of the amount named.”

What must strike any intelligent reader as
most extraordinary, in the above, is the large
sum to be returned at the end of say the 30
years, for an actual payment of only $2.00 a
year for that time, or $60 in all. Is it possible,
at any obtainable rate of interest, to make $60
produce $2,250, even with the help of all
the fees left behind by all the members who will
die during the 30 years? Or, is it possible that
$2 00 a year for 19 years, total $38, can be made,
in a similar way, to produce $1,050?

We have pat these questions to an actuary,
who furnishes the following table in reply, based
on 5 per cent. compound interest—the highest
rate that can be counted on for safe securities
over such long terms, and supposing there
should be no losses from counterfeit money,
defalcations, etc., and no expenses of any kind :

Year. Age 20. Age 50,
I $ 211 $213
2 4 35 4 41
3 6 72 6 86
4 9 23 9 28
5 11 88 12 31
6 14 69 15 36
7 17 66 18 65
8 20 81 22 24

897
9 24 15 26 14
10 27 68 30 40
15 48 85 59 51
19 70 99 99 07
25 116 44 veees
30 171 25 teeens

In other words, instead of $2,250, the confid-
ing young man of twenty will find only $171,25
if he and the Society both live 30 years, and the
simpleton of fifty will have but $99,07 instead of
#1,050 in the funds if he lives to call for his
share 19 years from entry.

I 6 per cent. were assumed as a possible rate
of earning, the $171,25 would amount to $206,82
—a deficiency of over $2000 in the Society’s
calculations in his case; the old man’s $99.07
would be swelled to $111,37, or $938,63 short of
the promised amount.

It must not be overlooked that the above
figures include all the gains accruing from fees
left behind by all the members dying inside of
the 19 or 30 years, out of each thousand mem-
bers who join. No account is taken of the
gains from members leaving the society, on the
one hand, nor for expenses, contingencies and
losses on the other. These are things it is im-
possible to estimate with any approach to
probable accuracy, and they may therefore be
left to balance each other.

From the foregoing it is clear that if at the
end of nineteen years, the society was composed
of say 1000 persons who had joined at the age
of fifty, at the commencement of the society,
then there would be due to them, under the
promises of the society, $1,050,000, whereas,
even at 6 per cent. the funds would amount to
only $111,370; and if at the end of thirty years,
1000 of those joining at twenty demanded “their
$2,250,000, there would be found only $206,820.
Thus on 2000 surviving members the society
has a prospective insolvency staring it in the
face, of $2,981,810. But it is allowed to go on
a8 if it were one of Ontatio’s most sound and
solvent institutions. These figures deserve the
attention of the Hon. Attorney General. The
Government has a duty to perform towards the
public in this province in this matter, as well ag
other provinces where these Ontario chartered
societies may extend their delusive operations,
For the credit of the province, the Government
should at least place such sicieties, as form
under the Act, under the control of some official
whose duty it would be to make an annual ex-
amination and report upon them, the same as ig
to be done in the case of the mutual fire insur-
ance companies. This is donein Pennsylvania,
and very valuable statistics are thus being
collected and preserved respecting these
escent associations.

S ——
RENT CLAIMS AGAIN.

Our present Insolvent Act is unsatisfactory
enough in many respects, but in none more 8o
than with reference to the claims of landlords.
Eversince the Act was passed, difficulties have
constantly arisen which have caused delay and
trouble. And unfortunately the decisions given

evan-

by the courts on these points as they aroses
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followed no uniform rule, and were frequently
in conflict with each other. Fortunately a case
has recently come before the Court of Appeal
for Ontario, the decision in which will do much
to remove the doubts that have before existed
on this important subject.

The case we refer to is Re McCrAkeN, judg-
ment in which jhas lately been rendered by
Chief Justice Moss. In that case the assignee
sold the goods on the demised premises on
credit, and declined to pay the rent to the land-
lord on the ground that the latter could only
rank as an ordinary creditor, not having dis-
trained for the rent. Application having been
made to the County Court Judge, an order was
made by him for the payment of the rent.
Against this decision the assignee appealed.
This appeal is now dismissed with costs.
After a careful consideration of the different
sections of the statute and of the reported
decisions bearing upon them, His Lordship
concludes as follows. * Upon the whole, I am
of opinion that the following - propositions are
well founded in reason and authority :

1. If before the assignment or attachment the
landlord has levied, the assignee cannot take
the goods out of his possession without pay-
ment or tender of six months arrears,

2. After the assignee has taken possession,
the landlord cannot seize, but he is entitled to
be paid six months arrears out of the proceeds
of the goods on the demised premises in prefer-
ence to any other claim.

3. The landlord is not a privileged creditor;
but is only entitled to a lien upon the proceeds
of the goods of the insolvent which he might
have distrained : Re Kennedy, 36 U.C.R.

4. If the assignee sells upon credit, he must
arrange with the landlord before the goods are
removed, otherwise he becomes liable to an
order for immediate payment.

5. If the creditors or inspectors order him to
make such a sale, and do not provide him with
the means of satisfying the landlord, he should
apply to the judge for directions.

6. Whenever the assignee is remaining in
possession unreasonably long, without realizing
and paying the landlord, the latter may invoke
the summary jurisdiction of the court.

Holding these views, I am of the opinion that
the appeal should be dismissed with costs.”

This is probably the best exposition of the
law, so far as relates to the points referred to,
that has yet been given. There are still, how-
ever, important questions remaining undecided.
Whether the insolvency determines the ten-
dancy in the absence of a provision for that pur-
pose in the lease itself; whether the assignee is
liable in case of a yearly tenancy to pay rent to
the end of the currrent year, or only while he
retains actual possession, are still questions in
dispute.

The only respect in which the law, as laid

" down by Chief Justice Moss needs amendment,

is, we think, in respect of the principle that an
assignee who finds a landlord in possession

- When the aesignment or attachment comes to

hi_s band, cannot insist on getting possession of

the goods without advancing six months arrears
of rent. Itis quite proper that alardlord should
be made sure of whatever arrears of rent the law
allows him in full, out of the goods on the
premises ; but it is absurd that an officer of the
law, who isa trusteeof the propertyfor all
parties interested, and who has given security
to the government for the proper performance
of his duties, should be bound to advance out of
his own pocket, money to pay a claim, the
correctness of which he may have no means of
ascertaining, to a private bailif who gives
security to no one and is responsible to no one
but the landlord from whom he gets his warrant.
If any amendment of the law is made next
session, care should be taken to put this matter
in a different shape.

INSOLVENCY LAW.

A well attended meeting of commercial
and legal gentlemen interested in the question
of Insolvency Law repeal or amendment,
was held a week ago at the office of Messrs.
Turner, Clarkson & Co., in this city. After
several addresses, a committee was appointed
to confer with the Council of the Board of Trade,
with a view to having a deputation sent by that
body to Ottawa to urge on the Government the
continuance of the Insolvent Act, with such
amendments as may be approved by the Council
and Committee. This committee is composed
of Messrs. W. F. McMaster, A. B. Lee, William
Thomson, A. B. Fulton, and E. R. C. Clarkson.

Some of the amendments suggested were the
abolition of the jurisdictiod of County Court
Judges; the appointment of only one official
assignee in each county; the appointment of
one insolvency judge in each province before
whom all questions of discharge would come ;
the abolition of sales en bloc and by tender ; and
further restrictions in the granting of discharges.
The peculiar privileges enjoyed by banks with
reference to the proof of their claims were fully
discussed and condemnad as was also the action
of the Government in the appointment of so
many assignees.

Since then the committee has, we understand,
discussed the amendments suggested and has
prepared a report which it is intended to pre-
sent to the Council of the Board of Trade at
once. Inthisreportthe committee recommends
the continuance of the act including the dis-
charge clauses in a modified form. They pro-
pose that sales en bloc and by tender shall be
abolished and compositions entirely done away
with, but add a provision for granting extensions
by a certain proportion in number and value of
the creditors. The removal of the power to
grant discharges from the hands of County
Court Judges to some higher tribunal, is strongly
advocated,as one of the most important changes.
Changes in the rules applicable to the rights of
banks and landlords are suggested, also a pro-
vision whereby the deadlocks now so frequent,
where the majority in number of creditors are
opposed to the majority in value, shall be obvi-
ated. The dismissal of all official assignees,

except one in each county, who shall not be
eligible for the position of creditors’ assignee, is
also insisted on. One suggestion made at the
meeting, that the winding up of estates should
be taken entirely out of the hands of creditors
and vested in official liquidators, does not meet
with the approval of the committee any more
than it did with that of the meeting.

The matter is one deserving immediate and
careful consideration by businsess men, who are
the parties really interested in it. The man-
ner in which the committee has gone about its
work indicates that these gentlemen are in earn-
est ; their consideration of the subject was intel-
ligent as well as thorough. A number of the
amendments sought to be obtained commend
themselves to our view, it is however premature
to criticise at length the points raised for
discussion by the report until they have been
more clearly formulated.

It is to be hoped that the agitation will not,
as has before been done, be allowed to drop be-
fore anything definite is arrived at. If the sug-
gestions of the Toronto Board of Trade are to
have any weight with either the Government or
the public, they must include no amend-
ments but such as have been maturely consid-
ered and are designed rather to simplify the
present law than to make any radical changes
in it.

S ———
CONTESTATION OF CLAIMS IN IN-
SOLVENCY.

A decision has just been given by his Honor
Judge Mackenzie, of the County Court of York,
in the insolvency matter of Thos. McCrossoa,
formerly a fur dealer in this city. It appears
that in the fall of 1878, Mr. McCrosson,
fiding himself believed with his
tions, arranged jwith his principal creditors
to settle with them at thirty-three and one-
third cents on the dollar, and got them
to sign an agreement to accept that sum in
settlement. Before payment of this composi-
tion Mr. McCrosson went into insolvency, and
then compromised with his creditors at twenty-
five cents on the dollar. Claims were proved
by the creditors with whom the former arrange-
ments had been made, for the balance due upon
their original claims, for which they produced
notes signed by Mr. McCrosson after the mak-
ing of the agreement referred to. No objection
was made to these claims until after the com-
position deed had been duly signed, approved
of by the creditors and confirmed by the Court,

After the order confirming the discharge had
been obtained, however, Mr. McCrosson refused
to pay the dividend on these claims, and con-
tested them upon the ground that the creditors
were entitled to receive only a dividend of
twenty-five per cent. on the thirty-three and
one-third per cent. which they had before the
insolvency agreed to accept in settlement. The
solicitors for Messrs. Gillespie, Mead & Co., one
of the firms whose claims were thus contested:
raised the point that Mr. McCrosson’s deed ©
composition and discharge having been con-
firmed, the insolvency proceedings were at 8%

obliga- -
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end, and consequently that the insolvent could
not now contest any claim.

The matter came up for hearing before His
Honor on Monday, and he sustained the objec-
tion taken by the claimant. He further de-
Nounced the contestation as most unjust and
unreasonable, and directed the insolvent to pay
the costs of the contestation.

MonTrEAL Corn EXCHANGE REPORT.—From
the report of the Montreal Corn Exchange As-
Sociation we gather that shipments of grain,
flour, dairy produce, provisions etc., were made
from that city per steam and sail down the St.
Lawrence during the navigable season of 1879,
to 21 ports in the United Kingdom and several
on the continent of Europe. We subjoin a list

of the principal ports, but the total refers to the
twenty-one : —
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Werhe Other ports not named in the above list
an de Belfast, Dublin, Londonderry, Dundalk
\ Waterford, in Ireland. Gloucester, Bridge-
Sun:]r' Malpas, Wadebridge. Yarmouth and
corn erland, in England. All these took wheat,
°fB;l"'!d Peas. To Antwerp, in the Kingdom
liquo, glum, whence we get glass, hardware, and
bushr:’ the principal export was tye, 321,890
. de: 8 of that grain being shipped thither, be-
glag the graing above indicated; likewise, we are
“:° See, trial lots of flour, ashes, and butter.
*hi rdam, which sends us Holland gin by the
Plold,a

nd Bordeaux, from which place we

get bfandies and wines, both take our wheat.

Santander, on the Spanish shore of the Bay of
Biscay, takes corn. The report expresses the
increased satisfaction of the Managing Com.
mittee with the improved state of the trade in
cereals, during the year 1879, and perceives
among commercial men * more hopefulness
than has been experienced for many a day.”

Boor anp SHoE MaNuracTurRe.—This busi-
ness is in some respects in a more satisfactory
shape than a year ago, or even six months ago,
especially since prices are fixed at a better pro-
portion to cost of material. And there is more
caution shown in crediting, as a rule. Customers
in the country, though ordering more than last
year, probably from the bareness of their stocks,
are still ordering lightly, and there are not so
many renewals as formerly. Country dealers ap-
pear to have an idea that leather stock will very
shortly be cheaper, but the condition of Ameri-
can hide and leather markets every where is
against that conclusion, as our article of r2th
December showed. Respecting the arrange-
ment all but unanimously reached by our makers
last month, to date no spring goods later in the
year than 1st April 4 months, we regret to learn
that some houses are oftering, and some goods
are actually delivered, at four months from rst
May next, whether by a Montreal or Toronto
house we have not ascertained. Buyers will
do well to consider whether the advantage they
obtain is- real, in buying on terms which thus
run counter to the deliberate resolve of the
general trade, assembled to reach a conclusion
as to the most healthy and equitable terms to
all parties. Houses who thus sell, have on their
part, possibly not well considered the elements
of loss of interest and added risk to which their
misplaced liberality exposes them.

CaNaDA  GUARANTEE  CoMPANY.—Another
annual meeting has been held of this well known
home company for fidelity assurance, and the
result of its business may be read with interest
by bankers and business men generally. Some
stress is laid by the report upon the attitude of
the company in defending itself against claims
before the Courts. In two cases, we are told,
judgment had been so decisively given against
the claimant and in the <ompany’s favor, as to
leave no question for appeal. It is contended
by the Directors, that every equitable claim has
been promptly paid, and that there are some
claims made which the Company ought not to
admit. Itis in-this particular, the non-admission
of liability in certain circumstances, that such
societies sometimes incur ill-will and are accused
of sheltering themselves behind technicalities
ratherthan payin full the claims made upon them.
But what insurance company worthy the name
pays all the claims made upon it? If each one
admitted liability for all that insurers chose to
demand, good bye might soon be said to reserve
and capital too. It must be rémembeted that
employers of those holding Guarantee Company
bonds, have some duties which they can neither
neglect nor evade, and then seck compen-

sation from the company for a probable
reault of their non.performance. The re-
putation of the company is concerned in
its being prompt in payment of just demands
upon it, and indeed it can better afford to be lib-
eral than to be niggardlyin settlements. At the
same time, improper claims should be firmly re-
sisted, the nature and purpose of the company’s
resources are of too important a character to be
applied in the satisfaction of unreasonable de-

.mands. The continued success of the company

is evidenced in the report which we print, and is
a matter of sincere congratulation.

Gore DisTrIcT MuTUAL FIRE INRURANCE
Company.-—The management of this Mutual
fully approves the action of the Government in
appointing an insurance Inspector, and expects
much good to result from his examinations,
This company, indeed, has nothing to fear from
his investigation. It is soundly established and
gaining more strength yearly, by securing rates
commensurate to the amount at risk. In de-
clining to renew many policies upon the basis
formerly agreed to, the company suffered

a decrease in old business, but this
falling off -was regained by the issue
of 355 policies in excess of the year

previous, with an increase of $428,015 in the
amount of insurances. A satisfactory increase
has been made in the amount of its assets,
After the payment of losses, all expenses, and
reserving 50 per cent. of its cash premiums as
a reinsurance fund, there remains a cash surplus
of $11,097. If all our mutual companies occu-
pied the position of the “ Gore " and conducted
their business upon the same conservative prin-
ciples, we would hear but little complaint about
high assessments and insolvent mutuals.

Mieetings,

THE ACCIDENT INSURANCE COMPANY
OF CANADA. ’

The fifth annual meeting of this Company
was held in its offices in Montreal on Monday.
the 26th inst. Sir A. T. Galt, K.C.M.G., presi-
dent in the chair. The following is the

Report.

The Directors begs to present the following
statement of the Company for the year ending
81st December, 1879, and setting forth its posi-
tion at that date:—

3,096 Policies have been issued .

and renewed, insuring...... $4,210,750 00

—_—

The premiums received thereon _

WETE tovernvenonncenennnnann $24,949 76
Add—Interest received and ac-

crued ..... e ceciaeas 2,465 72
Total revenue of the year ...... $27,415 48
The balance of receipts and ex-

penditure account carried for-

ward to next year (being the as-

sets of the Company) amounts

2 $48,471 99

The liabilities (exclusive of paid-
up capital), including Direc-
tors’ fees, 1878, claims in abey-
ance, commission on Agents’
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balances reported, rent, &c.,
and dividend for half year end-
ing 31st December, 1879, pay-
able 6th January, 1880, amount

to coevnal. . 5,264 54

Surplus in hand as regards pol-

icy-holder, over and above un-

called ecapital .............. ~ $43,207 45
Against this there has

to be temporarily

reserved-Estimated

proportion of pre-

miums in hand un-

earned ...........$ 5,939 00
Also, paid-up capital.. 27,120 00

Leaving....ovvevinnninennnns, 33,059 00

Net surplus as regards sharehold-

ers (over and above capital and

all liabilities) at credit of re-

BEIVO ........ eteteereeaa . $10,148 45

The losses paid and provided for during the
past year amount to nearly $8,000, thus making
the total claims to date over $30,000, the num-
ber of claims comprised therein being over 700
There are only three cases in abeyance, one of
which the directors, after due deliberation, con-
sidered it right to defend; this is the only claim
which the company has, in its five years’ exis-
tence, contested, and notwithstanding that the
directors are of opinion that the company is
not liable, provision has been made for it in the
estimates at the full amount ($2,000). The
other two claims, amounting to $111.42, are sim-
ply awaiting the usual proofs, and will be paid
a8 soon as these are forthcoming,

The bonus to insurers referred to in last an-
nual report has been applied in the several cases
entitled to it, and the amount of insurance given
free by virtue of that system this year amounts
to over $150,000.

The system will apply again this year to those
who will have completed five years’ insurance
without claiming upon the company.

The ultimate results of the year’s transactions
show that in addition to paying a dividend of 8
per cent. on the paid-up stock, distributing the
bonus to the insured as referred to, making am-
ple provision for all outstanding matfers and
writing off the balance of the preliminary ex-
penses, there has been a slight amount added to
the net surplus, which now stands at $10,148.45
over and above all liabilities, and independent
bf capital paid-up.

The dividend of 8 per cent. is, as on former
oceasions, less than the interest earned on the
investments of the Company.

The investments of the Company continue to
be satisfactory, and although included in the bal-
ance sheet at par, are in many instances at a
considerable premium thereon.

The Directors retiring this year are Messrs.
Ferrier, Cramp and MacDougall.

The thanks of the Directors are due, and are
hereby tendered to the various local directors
and agents for their valuable co-operation in
the interests of the Company during the past
year.

Statements of receipts and expenditures are
submitted for the scrutiny of the shareholders
present, and will be open for inspection of any
shareholder who may desire to see them at the
head office.

A. T. Gavut, President.
Epwaep Rawrines, Manager.

The President, in moving the adoption of the
report, referred to the satisfactory amount of
business transacted, in face of the extreme de-
Pression which had existed during the past year
and lLad affected every description of business

in the country. The Company had paid a large |

namber of claims during the year, and for the
first time in its existence the Board had felt it

necessary to dispute their responsibility under
circumstances in which they felt justified in de-
fending the Company’s interests. They had
paid over 700 claims without hestitation, and in
this was good evidence of the usefulness of the
Company to the community. He was glad to
see that as a Canadian institution this Company
was duly appreciated and supported by the Can-
adian public, and he believed that it would al-
ways be found to act in an honorable and liberal
spirit with all those who placed confidence in it.
He referred to the fact of the bonus to insurers,
by which a large number of persons had this
year obtained their insurance free by virtue of
their having been five years on the books with-
out claiming against the Company, and he also
referred to the fact that the dividend paid to the
stockholders, being less than the amount re-
ceived as interest on ihe investments of the
Company, did not in any way affect the funds
arising from the premiums received on acconnt
of insurances. He regarded the progress of the
Company as highly satisfactory and believed that
the shareholders would endorse him in that
opinion.

The usual votes ogthanks to the Directors and
to the Manager and staff were carried and re-
sponded toin an appropriate manner by the Pre-
sident on behalf of the Directors, and Mr.
Rawlings on behalf of himself and the staff.

The scrutineers reported the retiring Directors,
Messre. Ferrier, Cramp and MacDougall re-
elected, after which the usual vote of thanks to
the chairman closed the proceedings.

The Executive for the year 1880 is as follows :
President, Sir A. T. Galt, K.C.M.G. ; Vice-Pre-
sident, John Rankin; Messrs. Thomas Cramp,
Hon. Jas. Ferrier, Senator ; D. L MacDougall,
And. Robertson, Edward Mackay, R. J. Reekie,
Jas. Rose, Wm. Moore (Quebec). Manager and
Secretary, Edward Rawlings.

Head office, 260 8t. James street, Montreal,
corner St. James and McGill streets.

CANADA GUARANTEE COMPANY.
The Annual Meeting of this Company was
held at its offices in Montreal, on Thursday, the
22nd inst., the President, Sir A T. Galt, in the
chair, The following is a copy, slightly abridged,
of the seventh annual

Report.
The new business of the year
showed 1,301 Proposals were
received for .......... veees. $1,759,750 00
202 of which were declined...... 448,900 00

1,098 Bonds issued, covering .... $1,310,850 00

New annual premium thereon .. 13,069 25
The total number of bonds in

force was 3,432 ........ eee.. 4,663,500 00
Total annual revenue .......... 50,803 18

The financial position is as follows :

Receipts.
Balance 31st December, 1878...... $110,046 53
Gross revenue of year............ 53,272 93
$163,319 46
Disbursements.
Working expenses — in-
cluding advertising,
law expenses, rent,
taxes, printing, sta-
tionery, postage, tele-
grams, salaries, Cor-
respondents and in-
spectors’ expenses,
travelling .......... $11,991 88
Commissions, and Direc-
tors’ and Auditors’'fees 5,012 52
Bonus rebate to insurers
and premiums returned 2,786 70

Losses paid .......... 12,771 80
Dividends ............ 3,540 46
Sundry items.......... 568 25

-——— 37,671 61 _

$125,647 85

Balance, forward to next
b - S
(Representing the as-

sets of the Company)

Againgt which has to be

held the following lia-

bilities :—

Paid up capital........ $51,380 00

Provisiou for claims

made and under con-

sideration .......... 25,000 00
Sundry other provisions. 4,392 68

-——— 80,772 68

Grosssarplus........., $44,875 17

Against which, however,
must be temporarily
held the estimated am-
ount of premiums in
hand, but as yet un-

earned ............. 13,868 40
Net surplus, to credit of

reserve aicount......
The gross ultimate re-

sources of the Company
for the security of those
holding its bonds am-

ounts 0 ............ $494,168 24

The Report goes on to state that the total
amount of business on the books of the Com-
pany was less than at this time last year, chiefly
owing to the cessation of two banks, and the
withdrawal of the Company from a large num-
ber of risks which, on revision, it was found
were not continuing up to the standard qualify-
ing them for the Company’s confidence.

The losses paid by the Company during the
year were above the average in amount.

The total claims paid to this date amount -
to $106,600.

The Directors feel that were they to pay all
calls made upon the Company, without due
investigation, they wouid not be doing justio®
to those transacting business with it on a legiti-
mate basis, and, moreover, much higher rates
would be requigite in order to produce a suffi-
cient income and prudent reserve; whereas i
has been and will continue to be a primarf
object, by care in the selection of risks and dis
crimination in the treatment of claims, to reduc®
the charge to the insured to the lowest rate prac¢-
ticable, and the Directors feel that they will b®
endorsed and upheld not only by the sharehold-
ers, but by all who transaet business with the
Company, in the course which they may adopt
in defence of the combined interests involved.

Notwithstanding, however, the doubtful cb#-
racter of some of the outstanding claims,
Directors cannot in prudence ignore them
their estimates, and it will be seen that the Bﬂ’;
of $25,000 has in the meantime been set agai®
the assets for this item. This appears a hes'
sum to set apart amongst the liabilities, but
the Board anticipate that a large part of o
claims composing it will not be ultimately 8%
tained, there will doubtless be much of the 8¢
propriation revert to the credit of the Comp

The Directors believe that beyond the m& -
payment of losses, the opergtiong of the blé
pany have done and are still doing a "lu’b at
work in the interest of not only employcrs iy o
the public generally, by the application of for
means which they have at their comman!
the prevention of the appointment of unwo fors
persons to positions of trust, and by the _P_“’n ‘0
tion which the Company is thus in a positi® tios-
afford those who avail themselves of its facill the

They would point to the fact that dﬂl‘“‘% 80
past seven years, they have rejected in, s
less than 461 applicants for guarantee 12

$31,003 77
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tions of trust, whilst under their periodical
Yevisions they have withdrawn from 320 cases
‘Bs not being entitled to a continuance of the
Company's confidence, thus affording good evi-
dence of the value of the Company’s system as
a protection to employers against losses which

they might otherwise have sustained.
Bonus to Insured.—The apportionment of re-
ate or bonus on the premiums of those Officers
of Institutions, whose term of existence on the
ks and other requirements have been fulfill-
will be repeated the ensuing year. The num-
J6r to participate will be this year considerably
Increaged, and the Directors hope that their ac-
on in the matter will render tHe Company’s
Popularity more extended, and be the means of
each member so interesting himself in its welfare,
t the permanence of the bonus system may

© maintained. :

Dividend to Stockholders.—The return of 8
Per cont. on the paid-up capital during the past
€ar iy as on previous occasions, less than
the interest earned on the investments of the
Ompany, The general funds of the Company
&% therefore not encroached upon for this pur-

t Readjustment of Capital.—The Directors have
tohr Some time past had under their consideration
C ® placing of the capital and resources of the
h°mpany on a more satisfactory basis, Notice
1o been given of an application to Parliament
0 this effect, and the Directors now ask the
Sanetion of the shareholders to this proposed
endment of the Company’s charter.
n conclasion, the Directors believe that they
oteed only point to the steady onward progress
all ® Company and to the prompt settlement of
Co equitable claims, which have ensured for the
MWpany the confidence of all the governments
.3 Well ag of banking, railway and commercial
Srests in the Dominion, in evidence of its ac-
in °W19dg9d usefulness, and the high estimation
an;hlch it held by all classes of the community,
Pring, 6y trust that in carrying out the same
{1iNciples in the future which have character-
1t8 operations in the past, such estimation
confidence will in no degree be diminished.
tion ©® Directors desire to record their apprecia-
eral l°f the valuable services rendered by the sev-
uri ocal boards and the agents of the Company
11:8 the past year.
gib] ® whole of the Directors retire but are eli-
@ for re-clection. 3
ments of receipts and expenditures and
E;?i?: and logs as certified by the Company’s
th OT8 are on the table for the inspection of
© shareholders,
A. T. Garr, President.
Ebpwarp Rawrines, Manager.

re The President, in moving the adoption of the

Port, refe
C » tred to the successful progress of the
wm“&ly- The shareholders would see that

less th, © business on the books was somewhat
and “’:}11 a8t year, the losses paid were mors,
a8 put § @ close of the books a large amount
ang oo oD the estimates for claims outstanding
pan €r consideration, some of which the
Others hy Wwould probably be liable for, whilst
Not e thong!:t not,
comp:’nthﬁtmmng these adverse features, the
give they ad been able to pay all its expenses,
stog usual dividend of eight per cent. to its
m.e“- and allot the bonus to the insured
Serves w‘g?d, without encroaching on the re-
Year, ' ich were slightly increased over last
P“e!sedi,: ¢ uite concurred in the belief ex-
concerneq the report that in the interests of all
all claimy’ e Directors should be careful that
mbstmﬁat?"de are properly investigated, and
8Pplied j d before the Company’s funds were
" mxg;ment of them.
Quite the re::;z’ﬁzas not litigiously inclined—
: they at all times wished to
roncdite and facilitate th

mable ola : e payment of just and

and in no'case did they base

their defence of a claim on technical grounds, as
he regretted had been wrongly alleged by parties
outside ; the best evidence they could give of
this was that the proportion of claims contested
to claims paid was under four per cent.—and
that the only two claims which had so far been
carried before the courts had been decided upon
their merits against the claimants, as stated in
the report.

It was to be regretted that there was necessity
for legal measures at all, but it was a matter of
almost impossibility, with a business now so ex-
tensive as that of this Company, to avoid oc-
casionally being subject to them; in fact, some
claimants had actually accompanied their first
application for indemnity with and intimation
of immediate suit if not paid at once! 'He
thought, however, the Company should certainly
not pay an unjust or unestablished claim, simply
for the reason of avoiding the publicity of a suit.
The reputation of the Company for the honor-
able and liberal treatment of all claims coming
before them was, he thought, satisfactorily es-
tablished, and he believed that the public, as
well as the shareholders, felt full confidence in
the good faith, as well as the discrimination of
the Executive of this Company in this respect.

The usnal vote of thanks to the Directors and
to the Managers and Staff were tendered and
responded to.

The President thanked the meeting on behalf
of the Directors, that to the experienced manage-
ment of Mr. Rawlings was mainly due the past
success and present very satisfactory position of
the Company.

Mr. Rawlings expressed his gratification at the
vote of the meeting, and the kind and flattering
words of the President. The Company had
gone through seven years with what might be
considered a progressively successful experience,
notwithstanding the commercial disturbancés
and numerous defaleations which had occurred
therein. The associations between himself and
the Directors had, he was gratified to say, always
been of the most cordial rature; and it was in
no small degree owing to this united element in
the executive that the Company’s affairs were in
the satisfactory condition they are to-day, both
in relations to the shareholders and the public.
He hoped, and fully anticipated, that in the
ensuing years the progress of the Company
would be in all respects as favorable as in the
past, and he could only say that he should leave
no energy unapplied to effect it. He fully en-
dorsed the vote of thanks to the staff, of whom
he could only speak in the most praiseworthy

‘[ terms as to their assiduity in the performance

of their respective duties.

The usual vote of thanks to the Chairman
closed the meeting.

The Scrutineers reported the following gentle-
men elected Directors for the ensuing year :—
President, Sir A. T. Galt, K. C. M. G; Vice-
President, Mr. John Rankin, Directors, Messrs.
Thomas Cramp, Montreal; Hon. Jas. Ferrier,
Senator, do; D. L. MacDougall, do; R. J. Reckie,
do; Jas. Rose, do ; Jas G. Ross, Quebec; John
L. Blaikie, Toronto; A. R. McMaster, do;
Donald McInnes, Hamilton ; Manager, Edward
Rawlings.

A———

GORE DISTRICT MUTUAL FIRE INSU-
RANCE COMPANY.

The forty-first annual meeting of this Com-
pany was held in Galt, on Monday the 26th day
of January. The President, Mr. James Young,
occupied the chair, and Mr. R. 8. Strong,
Managing Director read the following

Report.

The directors at the expiration of their term

of office beg to submit the following statement

of the transactions of the Company during the
year 1879.

There have been issued 1987 new policies
(not including renewals) and the total number
in force is 4,589, insuring $4,019,780.

The income from all sources was $51,162.42
and the expenditure for losses paid expense of
management, agents commission, etc., $46,-
666.25. From this it will be seen, that taking
into consideration our surplus of last year as
well as this, a slight reduction in the rate
of assessment might have been made—but your
directors—carrying out the system of prudent
management which they laid down for their
guidance two years ago, have not thought it
advisable to do so: but rather to create the
reserve fund which the statute permits, feeling
assured that this action on their part will meet
with your approval, as it has done with that of
our customers generally.

Reference to the statement of assets and lia-
bilities will show that our surplus has increased
very satisfactorily, The fact that we have
been able to pay our losses and all other ex-
penses, and, after giving you your insurance at
a saving of 20 per cent. as compared with stock
companies, and setting aside 50 per cent. of all
cash premiums as a reinsurance fund, still have
a cash surplus of $11,096.67, should be suffi-
cient to refute the statements of those who
make it their business to decry Mutual Com-
panies, and at the same time to confirm the
opinions of those, who maintain that mutuality
is the true principle of insurance, and that it
only requires to be carried out with wisdom and
integrity to be provéd such.

The deposit with the Government has been
increased to $6,000, and on July 1st will be still
further increased.

In consequence of the cancellation and ex-
piration of old policies and the refusal to renew
others at former rates, the total volume of busi-
ness is about the same as last year, but the
number of new policies issued during the year
just closed is 335 in excess of those issued in
1878, and the amount insured under them is
$428,915 larger than the amount written in that
year. Your directors point with pleasure to
this feature in the Company’s business, as an
evidence that the “ Gore” not only maintains
its good name with the public, but that its popu-
larity is increasing.

During the year just closed, the Ontario
Government appointed an Inspector of Insur-
ance, whose duty is to examine into the condi-
tion of the various companies doing business in
the Province, and report the same to the
Lieutenant-Governor. We anticipate good
results from this action; already some weak
companies have been prohibited from doin
business, and we think it will have the effect o
preventing similar ones from starting. This
will prove beneficial to solvent, loss-paying
companies, as without doubt, the plausible
statements of the agents of the companies—
established largely in thé€ interests of a few offi-
cials—have had the effect in many cases of
making parties dissatisfied with the rates which
sound principles of underwriting render it abgo-
lutely necessary to impose.

We beg your careful consideration of each
item of our expenditure, confidently believing

‘| that you will be satisfied therewith.

The law costs have been reduced to a mini-
mum ; the sum of $21.19 oply haying been ex-
pended on that item.

The two unadjusted losses reported last year
were both settled amicably ; the claimant in
each case accepting the sum first offered by the
Company.

We are pleased to be able to tell you that all
the losses of the year just expired, with one
exception, involving a small sum only, have
been satisfactorily adjusted.

The Inspector's report and the statement of
receipts and expenditure in detail, and of assets
and liabilities certified by your auditors are
appended.
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We regret to note the death of Mr. Adam
Ker, one of your directors, during his term of
office, whose usefulness as a member of this
board his’co-directors take this opportunity of
recognising.

We have much pleasure in stating that the
attention bestowed upon the Company’s affairs
by the officers in charge is all that-we could
desire. Signed,

Jas. Young,
R. S. STRONG, President.
Secretary and Managing Director.
Galt, 26th Jan. 1880.

STATEMENT OF RECEIPTS AND EXPENDITURE.

REeCEIPTS.

Balance fl’O!‘;l 1878 ......
Cash premiums.......... $25,615 47
Assessments ............ 24,863 21

$10,188 32

50,478 68
Extra premiums ........
Transfer fees......

136 68
Bills payable............
Interest ....

sesreccecn e

8,947 06

$69,750 74

EXPENDITURE,
Claims of 1878..........% 2,075 oo

Claims of 187g9.......... 30,601 37
———— 32,676 37

Commission ............ 5,347 36

Salaries ......c0iviennan, 3,799 02

Law costs.............. 21 19

Interest ................ 262 61

Office postage .......... 233 44
Agents postage .......... 144 50
Printing.....cco0iveeees 32 65
Stationery .....o..e0n. 314 86
Telegrams.............. 27 10
Unearned premiums .... 724 83
Travelling expenses .... 573 03

Office rent..... eeerene . 150 00
Advertising ......00.... 120 59
Incidentals ............ 155 30
Reinsurance ............ 542 o9
Transfer fees returned.. 3 00
Auditorsfees............ 80 oo
Caretaker .............. 50 75

Bonus to agents on profit-
able balances ........ 567 03
Directors fees ......... . 666 oo

Government license...... 25 00
Contingent to claims.... 148 57
-———— 13,089 88
Bills payable..... [P 8,128 44
Balance as per statement
of assets and liabilities 14,956 25
$69.750 74
Assets.
Cash in office .......... 75 35
Cash in bank....... ceee. 2,846 88
Cash with Treasurer of
Ontatio .............. 6,000 00

Agencies .......... vees 5,500 3
Recoverable law costs.. .. :

299
Office furniture..,....... 73 g;
Mortgage .............. 70 oo '
~—— 14,956 2
Accrued interest ........ 87 50 9 >
Assessments, unpaid, due
and not due .......... 1,109 01

Assessments at 21 per
cent. earned to 318t Dec.
L2: 7+ J N 12,243 10 )

- ————— 13,439 61

$28,395 86
911,096 67

To balance being surplus

To premium notes...... $116,601 o0

Less for assessment .... 36,729 31
———— 79,871 69
Total capital to meetlosses $90,068 36
Liabilities.
Claims adjusted, not due 958 oo
Claims unadjusted ...... 200 00
———— — 1,158 00
Bills payable............ 3,225 76
Reinsurance with other
companies...... cheene 100 70
Interest accrued ........ 7 0o
———— 3,333 46
fifty per cent. reinsuring
cash premium policies 12,807 73
Balance ....ccoevinaen 11,096 67
$28,395 86

Signed,
Ww. M. Torping, Audi
J. M. Cavers, } uditors
Galt, 26th Jan. 1880.
To the President, Directors an members of
the Gore District Mutual Fire Insurance Co.
Gentlemen,—We hereby certify that we have
examined the Company’s books for the year
ending December 31st, 1879, having goae over
all the receipts and expenditures, with vouchers,
agents accounts, claims against the Company
settled, and still pending, the journal and
ledger entries and bank account with cheques,

also carefully inspected the premium note assets | G

of the Company, and find the wholecorrect.
We would likewise take the liberty of stat-
ing that the method of book-keeping in use ap-
pear to us. to leave little to be improved on, and
its efficiency speaks highly for the qualifications
and industry of the Company’s officers here.
Wwu. M. ToPPING) Audit
Joun Cavers, | Auditors.
Galt, Jan. 24th, 1880.

o

OVER BUILDING.

To the Editor of the Monetary Times.

Sir,—Permit me the use of your columns to
sound a note of warning to Loan Companies
and others making loans in Toronto, for the
purpose of building houses. Several of the
most conservative companies here refused loans
of this kind for some time past and I believe a
correct knowledge of the state of affairs is only
necessary to induce others to adopt the same
course. Here are a few facts :—There is estim-
ated to be over 2000 vacant houses in the city
to-day and nobody with anything to lose thinks
of building more, nevertheless houses are going
up by hundreds on borrowed capital. Some
companies in their anxiety to secure loans con.
tinue to advance as they imagine fifty or sixty
per cent of the total value including the land. If
they did no more then this they would be guilty
of imprudence in assisting to glut an overstocked
market, a state of things by which the value of
their other securities was depreciated. But by
submitting elaborate plans and exaggerated esti-
mates, scamping the wogk and using bad materi-
als, speculative builders frequently receive on
mortgage the full value of house and lot. I can
point to houses now in the possession of the
mortgagees where more than the whole cost was
advanced, the borrowers quietly abandoning the
property when the first repayment became due,

Brick houses can now be built for less than
the cost of rough cast ones four years ago, sales
under mortgage are now invariably withdrawn,
the highest bids obtainable being generally less
then the mortgage and costs. A house sold four
years ago for $2,800 was recently offered for

sale under the mortgage. The highest bid ob-
tained was less than $1,400; and there are hun-
dreds of houses in the possession of loan com-
panies waiting for a favorable change in the
market to be offered for sale.

Some heavy losses have already been made
on this class of business,and companies interested
in city business should firmly refuse to advance
another dollar for building purposes. Every
new house built and occupied leaves an old one
vacant. Yours &c.,

Toronto, 26th Jan. 1880. INSPECTOR.

STOCKS IN MONTREAL.

Montreal, 28th January, 3 p.m.

-
. o o
§‘é§ Egi 13‘»?
XIS
STocks. .38 ;.wpo‘ ae
s g8
Montreal.......... 136 | 138 | 301
“ b X T P
Ontario.........
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Commerce . 114 275

Union... .
Hamilton

Exchange .
Mon. Tel 3575

Dom, Tel........lccenae]iniinrs| vaceran]irennn.
Rich, & O.Nav.| 38 393 368
City Pass.........| ‘o 85 | 233
116 18 | su1

Eastern T'ps..
Ster ing kx....
Commerc xd.|......[.....

Eammercial.

MONTREAL MARKETS.

Montreal, Jan. 27th, 1880.

We have had rather a dull week in the whole-
sale trade generally. Dry goods people have
their travellers out with spring samples, and ex-
pect soon to hear good accounts. In groceries
there has been a considerable movement in
Japan tea and prices are somewhat easier.
Sugars are dull and lower. As will be observed
by our paragraph, the result of the London fur
sales on 1gth and 2oth insts., leave prices about
the same as resulted from the January erales of
1879. Heavy chemicals are very firm and a
further advance is looked for. Leather is quiet
and prices barely so firm as for some time past.
Hardware is still excited and tending upward.
Since the date of our Tast report we have had
some heavy snow falls, which will soon make
good roads and help to brighten up business.

The temperature however is too mild, making
locomotion in the city a matter of some danger
and difficulty.

AsHes.— Pots.—The tendency of the market
has been to lower prices, but the demand ‘has
been light. The market closes unsettled at
about $4.00 to 4.05. Pearls.—No transactions
have been reported, the nominal price is $5.75.
Stocks are steadily increasing, being at present
879 brls. pots, and 189 brls. pearls.

Boots AND SHoES.—Business continues good
and remittances moderately so. Prices are
steady and we continue to quote Men's Split
brogans $1.10 ; ditto Cowhide boots, $2.50 to 2.75;
ditto Kip Boots, $2.75 to 3.25; ditto French
Calf, 83.50 to 3.75; ditto Buft Congress
$2.00 to 2.50; ditto Split boots, $2.00 tO
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82.25; ditto Boys’ stogas, $1.70 to $2.20; ditto
Buff congress, $1.60to 1.75; ditto split brogans,

1.00 ; Womens buff and pebbled Balmorals,
$1.25 to $1.60; ditto split bals 85c to $1.10;
ditto Prunella boots, 8oc. to $2.00; Misses split
balmorals 85to gsc ; ditto Buff and pebbled Bal-
morals $1.10 to $1.20; ditto Prunella boots 70c
to $1.20.

CATTLE.—The offerings on the St. Gabriel
Market yesterday were few, but still beyond the
apparent demand, and nothing was done beyond
the supply of butchers for the local markets.
Holders were firmer asking higher prices than
on the previous Monday. The best quality for
butchers brought from 4 to 4}c. per 1b. Second
Guality 3 to 3jc; and bulls from 2§ to 3}c.
Lhere were no Live Hogs effering yesterday.

ressed Hogs.—Receipts are beginning to fall
off and holders are firmer in their views, asking
$6.50. The last reported sale yesterday was
at $6.25 per 100 lbs. the range to-day being from
95.95 to 6.15.

Drucs aND CHEMicALS.—There has been a
fa‘_" » quiet business done here during the week,
Prices are very firm and everything points to an
advance, especially for heavy chemicals prices of
Which are keeping up in the English and
American markets. We quote Bi Carb Soda,
83.75 to $4; Soda Ash, %300 to 3.50
Bi ‘Chromate of Potash, $16 to 17 ; Refined

orax, 11 to 12c; Cream Tartar Crystals,
3! to 33; ditto ground, 32 to35; Caustic Soda,
83.25 "fo 3.50; Sugar of Lead, 124 to 15¢:
Bleaching ~ Powder, $2.25 to 2.50; Alum,

2.00 to 2.25; Copperas, per 100 lbs $1.50;
Sulphur $3.25 to 3.@) 3 Roll Sulphur, $2.75 to
3:00; Epsom Salts, 1.75 to $2.00; Sal Sodz, $1.50
to 1.75; Saltpetre, $9.00 to 9.50; Sulphate of Cop-

7, $7.00 to 8.00; Whiting, 60 to 65c ; Opi-
um, $6.00 to 6.25; Quinine, $4.00 to 4.10;
Todig, of Potash, $6.50 to 6.75 ; Bromide of Pot-
sk, 50 to 55¢; Morphi, $3.00 to 3.25 ; Castor
oil, 12} o 134c ; Cod Liver oil, $1.00 to 1.10;
Shellap, 55 to 6oc.

DRrY Goops.—Travellers are now starting out
With 8pring samples, and will shortly be heard
fom, In heavy goods there has not been very
2“:‘! doing, the mild weather seems to have in-
arr ered with the demand. Roads in the country
twe almost impassable, and it will be a day or
b before they get into a good condition for
;‘l"ellmg, when they are it is expected that there
trad be more life thrown into this branch of
ade. Collections are only middling.

FUR%-—The result of the Fur Sales in London
Orecelved by ®able is as follows: Hudson Bay
a n;pany'a saleon 1g9th January. ¢ Beaveraver-
brg: 25/ higher than last January and Muskrats
a"ght the same as last January.” AtC. M.
Be::»pmn & Company’s sale 24th January.
. :r averaged 25/- higher than last January.
8krat brought the same as last January.
papr?::um 20/- higher than last January. Com-
and Rns. In March 1879, Beaver declined 10/-
ats 15/- compared with previous January
In J une and September sales there were
Sales anges in thege articles, so that this month’s
ea‘";:Ol‘:llmred with last summer (Sept., sales)
must; as ad\{ancgd 35/- and Rats 10/- but it
urs oﬂe borne In mind that the quality of the
offereq °;ed_ at this time is superior to the quality
sales) uring the summer (July and Sept.,
o In our local market there is not much
Chang :nd our quotations are nominally un-
Y40 B:l Mink prime, dark large $1.25 to
75¢. 1o "tto small, 75c. to $1.00; Marten, prime,
10 2.00 | 1.00 ; Beaver prime dark, per Ib., $1.75
$2.00 o Bear large, $7.00 to 8.00 ; ditto small,
Ca“ghto‘*om Red fox, $1.25 to 1.40 ; ditto early
Ty 1.00 to 1.25 ; Musk rat, winter, 8 to 1oc.
darl F‘"me large, $1.00 to 1.50; Skunk prime
40c: o B® 40 to 6oc; ditto white large, 20 to
‘5-0,0 taccoon prime, qoto 6oc; Fisher prime,
“: 7-00; Otter, prime dark, $6.00 to 8.00.
“—As Lent approaches the demand for

as

allkinds of fish is improving. Labrador Her-
rings sell from $6} to 64 the outside quotation
for retail lots. Dry cod is steady at 4 to 4%;
Green cod is rather easier, we now quote No. 1
5.75 and No. 2 5.00. Drafts No. 1 are very
firm and held at 8.00; Salmon is scarce but un-
changed in price, $18, 17and 16 being current
rates for Nos. 1,2 and 3 respectively. Split
mackerel is in limited supply and sells at $7 and
6 for Nos. 2 and 3.

FLour.—Receipts for the past week were 5,9-
go brls; Total receipts from rst January 21,876
brls. being a decrease of 18go bris. on the re-
ceipts for the same period of 1879. Shipments
during the week 1036 brls. Total shipments
since first January 8659 brls. being a decrease of
295 brls. on the shipments for the same period
ofg1879. The market has been dull and lifeless
all week with downward tendency, only small
sales have been reported and at a reduction on
the prices quoted on this day week. Cable
reports of the English markets do not tend to
strengthen prices here, and at the close the
quotations were almost nominal only a small
local business doing. We quote Superior Extra,
$6.15 to 6.20 ; Extra Superfine $6.00 to 6.05;
Fancy $0.00, nominal; Spring Extra, new
ground, §5.85 to 5.90; Superfine $5.60 to 5.70.
Strong B .kers Flour $6.10 to 6.50 ; Fine $5.25
to 5.35; middlings $4.40 to 4.45; Pollards
$3.20 to 3.30; Ontario Bags $2.90 to 3.00;
Oatmeal $4.70 to 4.75; Cornmeal $2.g0 to 3.00.

GRAIN.—Wheat.—Receipts for the past week
2,%00 bush., total rcceipts from 1st. January
138,674 bush., being an increase of 17,434 bush,
on the receipts for the same period of 1879 ;
shipments during the week 40,000 bush. Total
shipments since 18t January 128,439 bush. being
an increase of 7,596 bush., on the shipments for
the same period of 1879. We only hear of an
occasional sale of car lots of Canada spring at
from $1.32 to 1.34. Maize is worth about 7oc.
duty paid. Peas 79 to 8oc. Oats 31 td 32.
Barley 55 to 65c, Rye.—82 to 83c. but these
quotations in the meantime may be considered
nominal.

GROCERIES,—Teas.-There has been a large
movement in Japans during the week and prices
are rather easier with a slight decline. We
quote Japan 26 to §5¢ ; low qualities which are
most asked for, are not in large supply. Blacks
are quiet and steady at 30 to 75c. for Congou,
and 35 to 6oc. for Souchongs. Coffee is in the
usual demand, Mocha 26 to 32; Javais easier,
sales reported from 27 to 30c; Maracaibo 223 to
25¢; Rio 18 to 22c; Jamaica 19 to 21¢c. Sugar.
—This branch of trade has been dull and prices
are declining, we lower our quotations this
week and now quote Paris lumps 10§ to 10fc ;
Granulated 103 to 1oic; Grocer's A. o} to
1cjc; Yellow 8% to gic; Raw sugars there have
been some sales at from 83 to 83c ;»Molasses has
been a little more lively at lower prices. Bea-
badoes 33} to 36c; Sugar House in pans 224 to
25c; ‘I rinidad 28 to 30c; and Porto Rico 32 to
34c: Rice is quiet at $4.20 to 4.55; Spices are
barely so_firm and prices generally are a little
lower than last week. Black Pepper still brings
from 104 to 11c; White Pepper is now selling
from 154 to 17; Cloves have a downwarll tendency
but are not quotably lower quotation being 35
to 42c¢; Cassia is steady at 16 to 17¢; Nutmegs
are procurable from 35 to 8s5c; according to
quality. African Ginger7 to 8c; Jamaica ditto
20 to 25c; Mace 75 to goc; Tapioca 8 to gic;
Fruit. There has been a small business done
at our gquotations; Loose Muscatels $2.40 to
2.50; Layers are easier at $2. to 2.25; New
London Layers are scarce and firm at $2.85 to
3.00; {Valencias are firm at 7§ to 8c; Sultanas
are steady at 8 to gc; Currants 7 to 8c; Figs
steady -at 8 to 123c; Prunes old 64c; Tarragona
almonds are still scarce and command full prices
18 to 194c; Filberts 84 to gc; Bordeaux Walnuts
g to 10g; Grenoble Walnuts 10} to 11c.

Hipes.—The attempt which was made last
week on the part of Butchers to advance prices
has not been successful, and $10, g, and 8 are
still the current rates, Calfskins are unchanged
at 10 to 12c per lb.

LeaTuEr.—Business continues quiet.” 'Buy-
ers wants are light at the moment, and at present
prices there is no disposition to purchase ahead
of actual requirements. Stocks are ample
except in light splits, which are scarce and
wanted. Werepeat last week’s quotations,though
for large lots concessions would be made.
We quote Hemlock Spanish Sole, No. 1, B. A.,
28 to 29c ; ditto No. 2, B. A., 26 to 27¢ ; No. 1,
Ordinary, 27 to 28c; No. 2, ditto, 25cto 26 ;
Zansibar, ditto No. 1., 23 to 24c; ditto No. 2, 20
to 21¢; Buflalo Sole, No. 1, 24 to 25¢ ; ditto No. 2,
21 to 22¢; Hemlock slaughter, No. 1, 28 to 30c;
Wazed Upper, light and medium, 40to 42c ; ditto,
heavy, 38 to 40c; Grained, 38 to 4ac; Splits,
large, 28 to 36¢; ditto, small, 25 to 30c; Calf-
skins, (27 to 36 lbs.,) 50 to 7oc per lb., ditto
(18 to 26 lbs.,) 50 to 6oc per Ib; Sheepskin lin-
ings, 25 to 35¢; Harness, 27 to 32c; Buffed
cow, 14 to 17¢; Enamelled cow, 15 to 17c;
Patent cow 15 to 17¢ ; Pebbled cow 14 to 17c}
Rough 26 to 3oc.

O1Ls.-—There is no movement worth speaking
of in fish oils, and prices jremain the same as
last quoted, viz., Cod oil, Newfoundland and
Gaspe, 50 to 52§c; Seal, pale 51} to 55¢; ditto
straw 45c; ditto steam refined 574 to 6oc;
Linseed Oil, raws 75c., ditto boiled 8oc. Olive
$1.10 to 1.25; Palm Oil 8% to gc; Petroleum.—
The market is quiet but as soon as the roads
get into a better state for travelling a brisk
demand is looked for, as stocks in the Country
must be getting rather low. Prices in the west
keep steady and nothing has transpired to alter
quotations here, we continue our last week’s
quotations. Car lots 16§; broken lots 17c;
single barrels 17 to 18c. |

Provisions.—Butter.—Receipts 1037 pkgs.
shipments 2984 pkgs. In the early part of the
week there was a moderate demand which lat-
terly fell off, and, although there is now a good
enquiry for butter it has not resulted in much
bnsiness. English advices are rather depress-
ing, and holders are not willing to make con-
cessions, as stocks here are not heavy especially
of the better samples. We quote Eastern Town-
ships 20 to 22c; Brockville 18 to 19c;
Morrisburg, 19 to 21c; Western 15 to. 18c.
Cheese.—The advance noted last week has
been maintained and we continue to quotes
13 to 14C; some parties are holding for our
outside quotation. Pork market steady at $17
to 18.00 for mess. Lardis in fair request at 104
to r1}c. Smoked hams 11 to 12c. Bacon 8 to
10C. o

SaLT.— As old stocks are now nearly worked
off, newly imported Coarse brings higher figures
and we now quote that quality at 65to 7oc;
Factory filled: $1.05 to 1.10.

WooL.—The enquiry is good for domestic
wools but there is still a scarcity, and prices are
so unsettled it is difficult to give quotations,
indeed there is no fixed price for the present,
dealers buying 7as cheap and selling as dear as
they possibly can. Greasy Cape wool is worth
from 22 to 23c.

————

TORONTO MARKETS

Toronto, 2gth Jan., 1880.

There is nothing very especial to chronicle in
business circles this week. Open weather,
which has been the rule in the west and south
of Ontario for several weeks, has interfered with
sales and collections in the country, and has
impeded the operations of pork packers. Prices
in metals and hardware are still looking up-
ward, and we have to make further alterations
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Parks Cotton Yarns.

Awsrded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5to 10, White and Coloured. *

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc. War
ranted fast colours, and full length and weight in every
ackage. BRAM WARFS for WOOLLEN MILLS,
ingie, Double and Twisted, White and Coloure’,
HOS.ERY and KNITTING YARNS of every variety
required in the Dominion.

ALEX.SPENCE, WM. PARKS & SON,
223 McGill St., New Brunswick Cotton Mills,
Montreal, 8t.John, N.}B

Agent for Quebec and Ontario.

HAND-IN-HAND
Mutual Fire Insurance Company.

The Annual Meeting of the Members and Share-
holders of the above Company, will be held in the
City of Toronto, at the offices of the Company, Nrs.
23, 24 and 26 Church Street, on MONDAY, 16th day
of FEBRUARY, 1830, at the hour of 3 o’clock in the
aftercoon, for the purpose of electi-.g Directors ana
for the transaction of other business.

By order of the Board.
HUGH SCOTT, Becy.
Dated this 27th day of January, {880,

NOTICE!
ANCHOR MARINE INSURANCE COMP'Y,

The Annual Meeting of the above Company will
be held at the offices of the Company, Nos.22, 24,
and 26 Church stre«t, Toronto, on MONDAY, the
23&D day of FEBRUARY next, at the hour of one
o’clock in the afternoon, for the purpose of Electing
Directors for the ensulng year and for the transac-
tion of other business. By order of the board,

Toronto, Jan. 21, 1880. HUGH SCOTT, Sec'y.

OLD IRON RAILS FOR SALE.,
This Company invites offers for about 8,00 Tons
of Old Rails, principally of the bridge pattern, and
manufactured about the year 1855. Delivery will be
made on cars at Riviere-du-Loup, Point Levi (Que-
bec), Montreal, Toronto, Sarnia, Detroit Junction, or
Black Rock. Buffalo, at the two latter places inbond,
during the months of June, July, and August next.
Offers, stating cash price per ton of £,240 lbs., to
be sent to the undersigned, endorsed “Tenders for
0ld Rnils,” on or before 14TH FEBRUARY, 1880, and
from whom further particulars may be obtained.
JOSEPH HICKSON,

General Manager.
Montreal, January, 188,

WESTERN ASSURANCE COMPANY

Notice is hereby given that the

ANNUAL CENERAL MEETING

Of the shareholders of this Company will be held at

the Company's new offices, corner of Wellington and

Scott streets, Toronto, on

THURSDAY, the 26th day of February
Next, at 13 o’clock noon,

To receive the annual report, for the election of
Directors to serve during the ensuing year, and for
such other business as may come before the meeting.

By order of the Board,
BERNARD HALDAN, Managing Director.

Western Assurance Company’s Omce,}
Toronto, 25rd“January, 1820.

THE OPENING EXHlBiTION

—OF THE—

CANADIAN ACADEMY OF ARTS

WILL BE HELD AT

OTTAWA, IN FEBRUARY NEXT,

At this Exhibition, His Excellency the Marquis of
Lorne will give a Bronze Medal asa prize for the
BEST ORIGINAL DESIGN FOR
PRACTICAL USE IN ART
MANUFACTURE.
;I‘he; subject to be some Canadian plant, flower, or
eaf.

ROBERT HAY, Esq., M.P.. will give $25 a8 a prize
for the best original design for a Cabinet.

Messrs. M. STAUNTON & CO. will give 815 a8 a
prize for the best orig:nal design for aper Ha g-
ings, not to exceed six shades of colour; subject
matter to be some Canadian plant, flower or leaf.

The OSHAWA CABINET COMPANY will give a

‘| silver medal for the best original design for a Side-

board in Medisval style.

Mrssrs, HUNTER & ROSBE will give $10 as a
prize for the best original design for a Cloth Case
for bookbinding., -

MR. J. McCCAUSLAND, of Toronto, will give a
prize of $15 for the best design in the * Queen Anne
domestic” style for stained glass door, or doora, for
hall, vestibule, eto.

Other Manutacturers who may b. terested
are Invited l".:'l Join lnyGl.:'liln“’
zes.

No prize will be awarded unless the design is of
sufficient merit to be approved by the Council of the
Academy, and in all cases simplicity and elegance
will be preferred to e!laboration.

Desgns for above competition to be sent to the
Secretary of the Canadian Academy at Ottawa not
later than the 15th February.

Entry forms and other particulars obtained from
the Becretary,.

M. MATTHEWS,
14 K1ixa St. WesT, TORONTO.

SATISFACTORY
LIFE INSURANCE.

On page 48 of the last Report of the Superintendens of Insurance may be
tound a sworn statement of the lapsed and surrendered policies of each Life
Insurance Company. Evenin good times there is always a lapse in the best of
comvanies of from five to eight or ten per cent. each year; and when, in a year

1ike 1878, people hold on to their Policies in the

ATNA LIFE INSURANCE COMPANY

80 much better than the average, it isa strong indication that those whn have
selected the ZLTNA are very well satisfled with the choice. We quote the
official fignres of a dozen Companies, adding a column showing the percentage
of the lapses to the Insurance in Force at the beginning of the year:

In Force, Lapsed Per-

NAME OF COMPANY. Jan. 1,1678. during 1878. centage.

ZrNA LiFe ... $8211316 $ 626,65 7.63
Canada....... . 16.808,148 1,847,818 8.20
Equitable 5,535,990 821,165 14.88
Travellers 8,130,487 534,011  17.06
Metropolit 1,477,000 272, 0 18.

Union Mutual 254, 681,067 19.38
Confederation 4,788,334 ,667  20.58
London & Lanecash: 1,643,258 393,275 28.93
Sun, Montreal ... 2,990,058 748,575 25.08
Mutuﬂ. Hamilton 1,331 898 892,307 29 46
Toronto ............... 275,551 115199  41.08
Briton, Edinburgh... 149,860 83,000  55.57

If “the proof of the pudding is in the eating,” then page 48 of the Insur-
ance blue-book of Canada, showing the above, has a lesson for those desiring
SATISFACTORY life insurance.

b;ﬂ'Tho ZETNA deposits the ENTIRE BESERVE on all policies

~ bow mins igsued in Canada in the hands of the Dominion Government, thus
h'h:ot“ d:nhl;nilhing Gevernment Life Insurance of the best character. This
® by any of the local companies. Policies Nomforfeitable.

& FIRST-CrLags mm?v?kgsp RR, Manager,

TORONTO

"THE STANDARD

Fire Insurance Comp’y
Head Office— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-

posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq. Barrister, late Mayor ot
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto Distriot
' Hamilton, March 1, 1878Y
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IKINS & MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&c., Main street, -
WINNIPEG, - - -  MANITOBA.

N.B.—Collections promptly attended to and in-
Vestments made.

J. A, M. AIKINS, M.A. A. MONKMAN, *
* A Commissioner for Province of Ontario.

OOURSOL, GIROUARD, WURTELE &
SEXTON,
Advocates, Barristers, Solicitors, &e.,
- 59 8T. FRANCOIS x.AVIEB 8T,, MONTREAL.

C. 3. COURSOL, Q.0. J. 8. 0. WURTELE, Q.C.
D. GIROUARD, Q.C., D.C.L. J. P. BEXTON, B.C.L.

LARKE & CLARKE,
BARRISTERS, ATTORNEYS, SoLICTTORS, &0.,
OFFICE : Corner Main Street and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended 0. et

HeNRY J. CLAREE, Q C.

FRANE J. CLARKE.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTOBNEYS-AT-LAW.
SOmcrrons-m-mem:ny, NoTArres, &o.,
18 James SrrERT SovTH, HAMILTON, ONT.

P. MACKELCAN,Q.C. 4. M. GIBSON, M.A., LL.B
WM. BELL. H. A. MACKELCAN.
e

ARTIN & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLicITORS IN CHANCERY, NoTarIEs, &c.,
HAMILTON, Canada.
RICHARD MARTIN, Q.cC. H. CARSCALLEN.*
N.B.—Collections promptly made in all parts;

. of Canada.
4 0o 4 Sor the Pr of Queber.
OSLER, GWYN & TEETZEL,
BARRISTERS, &o.,

HAMILTON, CANADA,
B. B. 0BLER, Q. C.,

B.c.owyn,

Rosgf, ROSS & KILLAM,
Barristers, Attorneys, Solicitors, &c.,
McMicken's Block, Main 8t.,
Winnipeg, Manitoba.

3. V. TEETZEL.

VM. 2, nogg, ARTHDR W. ROSS, A, 0. EILLAM,

WALKER, ARCHIBALD & HOWELL,

BARRISTERS, &o.
OFrrcrs—Main Street, next to Post Office

Hoy,
D. M. WaLkER, HEBER ARCHIBALD,
H. M. HOWELL.

“~__ __WINNIPEG, MANITOBA.
WALKER & MeINTYRE,

so DABRISTERS, ATTORNEYS,
OLICITORS,
No, BI;ABLIAMENTABY AGENTS, Erc,, ETo,,
Elgin Street (Opposite the Russell House).
OTTAWA.
A. F. MCINTYRE,

- ¥ B Warxgp,

WILLMM HILL NASH,

- BARBISTEB ATTORNEY-AT-LAW.
Notary Public, Conveyancer, &o.

otlons and other com. .
Shich will bg Promptly a?iil"éﬁld lt::.mm soliet

MANITOBA

AXND THE

NORTHWEST.

FARMING LANDS

FOR SALE.

THE HUDSONS BAY CO. have very large tracts
of land in THE GREAT FERTILE
BELT for Sale, and now offer

500,000 ACRES

IN THE TOWNSHIPS, ALREQDY
SURVEYED.
- They own two sections in each Township, and
have in addition large numbers of farms for sale on
the Red and Assiniboine rivers.

SPLENDID PRAIRIE FARMS,
GRAZING LAND & WOOD LOTS.

Prices range from 83 to §6 ber acre, according
to locetion, etc.

Terms of payment remarkably easy.

Pamphlets giving full information about the
country and the lands for sale can be had on appli-

Montreal. -
C. J. BRYDGES,
Land Commissioner Hudson's Bay Co

Montreal, November, 1879.

Ladies’ Seal Skin Jackets, Muffs,
Boas and Caps,

Ladies’ Dark Mink Muffs, Boas and

Caps.

Buffalo and Fancy Bleigh Robes at

BOTTOM PRICES.
Highest Price paid in CASH for Raw Furg.

J. H. ROGERS,

Cor. King & Church Streets, Toronto.

cation at the Company’s offices in Winnipeg and at | -

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Upholstery and Carviage Trimmings
OF ALL KINDS, ALSO
OARRIAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street

LONDON, ENGLAND.
WORKS—St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1846.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS
Ne. 30 Churoh S_t_r_eﬁt, Toronto, Ont.

Lawrencz Corrxe, Tuaomas FLynn.

CONKLIN & FORTUNE,

WINNIPEG, MANITOBA.
REAL ESTATE AGENTS, VALUATORS, ETC., ETG,

Winnipeg City Property and Farming Land
bought and sold Serip and Military Bounty War-
rants always on hand.

Moeney invested in first-class mortgages.

H.R.IVES & COMPANY,

BOLE MANUFACTURERS OF

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of
RAILINGS & CASTINGS
ks~ Cuts and Prices sent on application.
QUEEN STREET, MONTREAL."

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.

AND THE

Acoldent Insurance Company of Canada,
REAL ESTATE AGENT, *

FIRE AGENCIES SOLICITED.

Gorp MEpaL,
I

PaRrrs,"1878,

—

JOSEPH GILLOTTS
STEEL PENS.
80ld by all Dealers thronghout the world,
I

-~AND THE—

Cross-Cut Saws will cut faster and
other 81w in the world. They

R. H. SMITH & CO,,

Ana ¥old by the Hardware

Improved Champion.

1 Street, Emerson, Manitoba,

DIAMONDS WILL CUT,

IMPROVED DIAMOND AND THE HANLAN

stay in order longer than any
are manufactured only by

St. Catharines,

Trade everywhere.
Take no other. . We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, all kinds and patterns, including the New

“ST. CATHARINES SAW WORKS.”
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_ Barristers, TORONTO PRICES CURRENT.—]JAN. zg, 1880.
cCLIVE & GILLELAND,
. Wholesale . Wholesale . Wholesale
NameofArticle. Name of Article. NameofArticle.
Barristers, Attorneys and Solicitors, Rates. Rates. Rates
ST. CATHARINES. Bootsand Shoes: $ c. Bc. Hardware $c $c.
W. H. M'CLIVE. W.B. GILLELAND. | sfengr Calf Boots .| 3 2084 co Tig Jour mosBlock, B1T| 0 3¢ ¢ " ' e entaman P gall fao
) Collections made in all parts of Ontario. :: xéip.thgtl,.... 2 25'3 gt; Cogfer': Pig ...' o :o 0 21 SI‘lld'..,,._,,,,' a 16} xx ;:
JEDo p.it Stogas 16 Sheet.veeeeenssssssaaas| 037 0 3) * qt.,prcase 300 320
E { S “ No.1do..cees 263 290 || Zicc Sheet...covaneonss 6. e sve
ONES AP JQNEU' . Vens'Cong. gaiters & 20 285 {|Cus l\um‘s.?e o 6doord %;;ln'le.n:éﬁne.&.... . g gs’ :gg
A O(i\LI;!It;Squoncs Bros. & McKenzie) Boys'NKip bgota..... 1 gi 2 10 éod.toﬁody.p.kg.xoolbl. 350 0co || Spirits Turpentine....|0 65 o 68
b SIONER FOR TAKING AFFIDA- “ o. 1 Stogas {185 2co Y. & G Ay ceevverieeeesal 375 0 00 Paints, &c.
VITSIN ENGLAND, isprepared to t;,msnct business | i - 155 170 6dy. & 3 ﬂ{' PN 't (I.g 0 0o White.L.:l::ge:uine,in
there. Claims undor wills, sales of debentures, and | ** we| 120 X165 || 4dy. 85AY wueecerees| 425 0CO Oil, ¥ 351bscceceee:| 2 00 4
all bus{i]n};:s« ‘llmttﬂll;ded to. Address ~BANK of MONT- Woﬁenc‘BlI‘l&GﬂV%S 12 175 HS Y'N gt 500 0¢o |l Do.No.T.uceurse 19§ =3
REAL, 9 Birchin Lune, Lon‘ton, Eag. ‘ | 130 105 HHurse Nails: . 3
uhe, o e " G Bmgn.l..- 0go 1 2> Gl:nent Hammered .s.| 0 15 © 16 : :o .3:
Qy oat Bal8...ceeveaei I 70 2 75 alvanized lvon :
MYTHE & DICKSJN, Mi'slaes'ﬁlll---u-m--w 0g) 115 gent,lyo. 22 eevesnenes| 007 073l RedLead...cececeeses- gcc gg’a
1¢5§ est No.24 . 07 0073\ Venetian Red, English.| o
BARRISTERS, 09 “ag | 00> ucb || Yellow Ochre, Fronch.. o oat o o3y
192 ONTARIO STREET, KINGSTON, ONT. OB Il s 2Beesseesee 000 008} Whiting....ecveseness|0 75 © 8
. Drugs. Pig—~Carnbroe ... ......... 30 00 © 00 Petroleum.
E. H. SMYTHE, M.A., LL.B. E.H. DICESOYN, B.A. :{“’ Cape...... g :" g“‘r?““"“;i"----“m--- 00> o000 (Reficsed, ¥ gallon.)
B)‘:Tx"". ° !; VI\;‘ %ox& C:. Teos oo mee| 0 00 g g: Delivered in Toronto : Imp.gal
ATTON & BECK, B oren S| Novasmores: %0 || No.1, car ioad .....do| 0 00" © 00
4 ia .. 5to 10 brls....do| 0 17 o0 00
Castor Qil,eee o015 || Nova Scotia bar “ singleprls. ..do| o0 18
SOLICITORS, &e. Caustic Soda., 004 Bar 100D oo bt ® e oo
» S Cream Tartar... o0 38 || Hoops—Coopers 325 350 Produce.
PETERBOROUGH, ONTARIO. Epsom Salts ;eceeenvecs:| 002 003 u Band......e...{ 325 3 50 Plouy(Per brl.): f.o.c
Extract Logwood, bulk ..| 0 115 o 12 || _BoilerPlates..........| 350 475 || Superiorextra.....s...| 5 45 § 50
—— “ " boxes,| 0 14 o 16 [|Canada Plates— Extra ...... oo 540 § s
; D. @. HATTON. N. D. BECK. | Iadigo, Madras..sceesee-| 1 €O 1 c5 || Hatton...... $25 3§50 || Fancy 3 8 ;‘;
- Madder....... .| 011} 012 Derrie ., 00 0 30 || Spring wheat,extra ...| 5 40
o - |Qpium.... {600 000 |l Thistle.. | 800 630 Il Superfing »oronerreril 3 05 3 o0
ESTABLISHES 1856 Ozalic Acid, er.. o5 oo Li‘a"(.'{""""‘{ix ; 6 co 650 Qatmeal courmrsreroens| 4 15 4 78
R $oati , otasslodide. 40 650 4 montha ornm
Te.~phone Commuications between all Cffices. Quinine . g0 0w Bar @ oo bs... o gsi o 2;2 Oraie’ eal, smaiilots... 5 85 3 30
50da Ash.cseseeeseces oo 0 033 005 . - all W 3 TP
P. BURNS Soda Bieurb, perkeger.| 4 00 4 25 oo oce| THuWhest ROl 1 1o
.y TArtaric ACidescvee.ienn.| 055 © :8 Il ShOt.ciesrecssscssssed| O €64 007 “ -NO. 8..o.| 120 121
Wholesale and Retail Dealer |Morphige ... .| 3 00 3 50 ||Iron Wire (4 months): o || Spring Wheat, No.1...| 122 123
™ Brimstone ..... | oozt 0c3| No.6 ¥ bradle.......| 220 239 " NO. Zume| 120 1 21
Qroceries. 2 . 2 3 [ No. s.....[ 118 119
GOAL & WOOD. |~ E8n |12 1l masi 15 5] St 15 15
10see0 0o 0 22 * [} . esvevense
s Mocha . 033 035 gll:lting En‘;lish""" ; ;-:’, g‘;g “ go. Zeeeeeeen] G 65 0066
Orders left at offices, Cor FRONT AND RATHURST ey mmntion | o 38 0 3 [[WFE, "W ioome. 4 50 475 “  No.s Tled o5
ST8, YONGE ST. WHARF, and 81 KING ST. AST | pygh  Hegringa,Lab.new | 7 25 7 3) Window Glass: 5 &undr) 170 175 || Peatoveueisniiiilll1] 0 64 0 86
. o led....] 0 o33 e 0sseseatnsonne S Y€ sone ../]0o278 08>
SENNET SCHOOL. FURRTURE GOY. | fireseg s B ek | BiE g i 8 2 i 8
Dry Cod, ¥ 1121bs. .| 525 530 || PyessedSpikes(qmonths):
Y Raie , 2 p 4months): Provisions
. _ Y| Fruit !-{.“"J‘:,:&g’: °:§Z? 2 ;; : £ g:fr‘hl‘ﬂf‘es,loo...... :;g :gg g::tee'r.choice,v m..lo 13‘ o 18
. MANUFACTURERS OF “ Sultanae, new | 0 cgd o 104 - sencee CCBC cevrnovarenseee.] O 128 O I4
v anae, new | o (75 o I‘sln Pu;tae(q. montha:) 0 50 Dried Apples,,...........| 0 0t} o 074
] * Valentias,new| o (74 ¢ 08 O] e 052 Fork, mess, .....u... ... |16 00 16 50
School, Church, and Office Fumiture,| — conasfice™ 132 45 | P
} J ] Currants,new.......| 007 © gg + 50 “ O.umlka:;lundcnt. : :g got
moked...smese
e Molasses: Cll)?:g;‘i;.é;ﬂ. S;g ZS7a ;Rﬁ,,a Skins, @ 1. . 900 9501 HAME, wureesissenssenss| 0 10 0 I3
i Awarded First Prize and Dominlon Syrups : Golden .........| 6 5¢ 055 {| “Green, No. !nl,V "1 0 o9} 0 10 k"d [EX2YYS 0C93 01
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Equitable Life Assurance Society

OoOF THHR U.S. '
HOME OFFIOE, 120 BROADWAY, NEW YORK.

HENRY B. HYDE, President. JAMES W. ALEXANDER, V.P.
R. W. GALE, Montreal General Manager Dominion of Canada.

L-THAT THE EQUITABLE 1S PRE-EMINENT FOR LIB-
ERALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CONTESTIBLE POLICIES, AFTER THREE YEARS, SHOWS. The
Equitable Life Assurance Bociety, since its organization in 1859, has paid
to policy-holders and their representatives $47,000,000.00.

IL-THAT THE EQUITABLE IS THE MOST POPULAR
COMPA» Y is illustrated by the fact that its average annusal business
for the last eight years has been larger than that of any other company
in existence.

i —-THAT THE FQUITABLE IS THE STRONTEST C M-
PA»Y is shown by the fact that on the most conservative basis its
Surplus Is larger than that of any other company in the country,

The Liabilities and Surplus of the Society as stated below, are computed on
6 American Experience Tables, Four and a-half per cent (44) the legal
Standard of the State of New York. The following list contains all Se chief

¢ompanies doing an exclusive life business in Canada, and the e8 are
Ju the published reports of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS,
EQUITABLE, - 3 8§24.3 Cenada Life, - - -
X - - - ‘6-’89 4,8%0,4%.0%

$99,285.00

tna, Confederation Life, - - 68,640.52

Travellers’ © - - 151959000 | SunMutual, - - . 39,052.07

Metropolitan, - - - '360,465.00 London & Lancashire, -  325575.00

Union Mutual, - - -548497.00 | Ontario Mutnal, - - . 2914991
The Btandard - - . notshown.

The fact that the Burplus of the Equitable is larger in actual amount than
:ga‘t of any of the other companies is & sufficient indication of its financial

ngth,
Assets, Jan. I, 1879, - - $35.454,002 36
Uabilities, {iog Boiiget™! orerme cnallexisit) o0 60 268.00
8Surplus, - - - - m

iberal ts will be offered.

GEQ. 8. HOLLAND,
Manager for Prov. of Ontario, 2 Qourt 8t., Torouto.

S fctive Agents in unrepresented districts wanted, and special Travelling
Amu, towh. Y 4

CANADA LIFE

ASSURANCE COMPANY.
- ESTABLISHED 1847.

Head Office, - . Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantzges of joini-g an old a=d uccsssful Com any like the ¢
may be judg:d by the fo lowing ?nct{ the ** Canada Life
15t.—The Rat-s charged are lower than those of other Companies,
2nd —It bas the largest business of any Com'p_any in Canada.
3rd.~ The Profit Bonuses added to Life Policics are lirger than given by any other
Company in Carada
4th. - It has occurred that Profits not only altogether extinguish all Pre
ments, but, in addition yie'd the holder an annual surplus,

sth.—Assur rs now joining the Company will obtain o: e year’s share in the profits
at r.ext division in 18%.

ROYAL INSURANCE COMPANY

OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

mium Pay-

CAPITAL, .......... Cerreseetetiriireiirann. 810,000,000
FUNDS INVESTED, ....coccvvvuvnnnnnnss . 21’000,0
ANNUAL INCOME, upwards of .......... .« 5,000.000

Invested in “anada for protection of Canadian Polioy-
hoiders (chiefly with Government), nearly $500,000-

! very description of protrenyin-ured at moder .te rates of premium,
I ife #ssurances srarted in all the most spproved forms.

Head Office for Canada—Royal Insurance Buildings,
Montreal.
M. H. GAULT,

F. H. HEWARD, W. TATLEY, }C"“‘ Ageats,

Agent for T r nto Tistrict.

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851.

Ospital and Asgets,--+evververeeererseeeenenn.... §1580,502 22
lnoome for Year ending 31st Deo., 1878 ............$905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon.J, MoMURRIOH, President.  B. HALDAN, Man'g. Director.
J. J. KENNY, Secretary.

THE MUTUAL LIFRE
ASSOCIATION OF CANADA,

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value.

=" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required.to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within

the Dominion of Canada.

The Mutual Life Offices, }

2 DAVID BURKE,
Hamilton, Ont., Nov. 25th, 1879, Manager,

The Union Fire Insurance Co'y.

AUTHORIZED CAPITAL,......... $1,000,000.
Head Office, 52 Adelaide Street East, Toronto.
- DIRECTORS :

R Hown. J. C. AIKINS (Senator), Toronto, President.
‘43. BOWES; Esq. (Smith, Wood|B. LYMAN, Esq, (of Lyman Bros. &
A Bowes, Barristers, Toronto. Co., Toronto.é
CA. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.
Jo 9., Wholesale Furriers,) Toronto| May & Co.) Toronto.
HN SHIELDS, Esq., (of James|]. M. CURRIER, Esq, M.P.,
,rhxeldu & Co., Wholesale Grocers| Ottawa.
w Oronto, B. WILLIAMS, Esq., London.
*H. DUNSPAUGH, Esq., (Vice-Pres. People's L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.
low:tm' %Pmy insures Household, Mercantile, and Manufacturing Risks at the
are aﬂc‘“‘mt rates against loss or damage by fire or lightning in places where there
eient means for putting out fires. Appli for Ag , with 44
c Acse"f will be entertained.
ON & GALT, Sovictroms.

WATERTOWN AGRICULTURAL

INSURANOCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RES].
DENCES. It pays losses by fire and daml? by lightning and for
live stock killed by lightning anywhere on the farm.

TH1S COMPANY HAS PAID FOR LOBSEScseceesessssenanas $2,370,175 38
ASSETS JANUARY IST, I878.ccccvcrsroccnsenncannnans 1,103,070 56
Has DEPOSITED WITH THE CANADIAN GOVERNMENT .,

100,000 00
This OLDAND RELIABLE CoMPAXY has again established its busi in Canada,and
it is too well known to require commendatiou.
It has prospered for a quarter of a century and is to-day STRONOER THAN BVER
BErore, Its laige assets and large Government d posit, with h, ble d

J leali
fair adjustments and prompt payment of losses ought to secure to it a fair llm-.mgf
patronage from the insuring public. '

JOHN FISHER, Cobourg,

Toronto Agent, 4 Adelaide St East.

A. T. MoCord, Jr., General Manager.

L. M. CATHER, MANAGER FOR ONTARIO.
ISE" Experienced Agents wanted in unrepresented localities, .
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.

tIncorporated 1833. Head Office, Toronto,. Ont,
BOARD OF DIRECTORS.
GOVBANOR - - nee PRETER PATRRSON, Eaq.

DBPUTY GOVERNOR e e " me e

HUGH McLENNAN, Esq.

H.8. NORTHROP, Esq. GEORGE BOYD, KEso.

JOS'H PRIESTMAN, Ksq. B. HOMER DIXON, K.N.L.
JAMKS CROWTHER, Esq.

Inspector .. we et o e eee Jorx B, McCuaza,
General Agents = -~ =~ . .. KAY & BANKS,

F. A. RALL Manager

~ JOHN MORISON, Esq.
JOHN SMITH, Esq.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

Howmz Orrice, DirecTors’ OFricE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.,

ASSETS, 31 Dec. 18718 - - 87,078,720 78
SURPLUS over Liabilities,
31 Dec., 1878, N.Y. Standard 548,497 27
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
‘“ Maine Non-Forfeiture Law’.’

Practicaf Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
l‘af an endowment policy Ecynble at 85 or previous death ; issued at Age 30, and
lowed to lapse after the payment ot Three or more full Annual Premiums H
Premiums having been paid woolly in Cash:—

&= CANADA =)

INSURANCE CO'Y.
Hamilton, Ont.

FIRE ¢ MARINE
Head Office :

Capital $1,000,000 Deposted with Domin-
Sully ton Government,
Subscribed. $50,000.

PRESIDENT—]. WiNgs, Esq., (of Messrs. ]. Winer & Co.) Merchant.

VICE-PRESIPENTS—GzoraE RoacH, Esq., Mayor City of Hamilton.
' D. TroMpsoN, Esq., M. P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Halifax, N.8,, No. 22 Prince 8t., Capt. C. J. P. Clarkson,
General Agent. St. John, N.B,, No. 51 Princess 8t., Ira, Cornwall, Jr.,‘Genorai
Agent. Manitoba Agency, Winnipeg, Robt. Strang.

Additional

Premiums paid be- e under | Amount Due if Death occur on Last
fore lapse, the Law. Day of Extension.

Ag Ag * Am Premiums & Insur-

d e ount | interest to ance
No | Am't. | when |Years|Days.| at of  [be deducted. ].? Be |over the
stopped. Death| Policy. eIrs. | Prem's.

No.| Amount!|

3 | 8683 400 33 2 | 2211 36 | $10,000 | 3| $761 089,239 00|$8,555 6o
4| 911 20 34 3 183 37 10,000 4 | 1,043 78| 8936 72| 8,045 52
5 (1,130 02 35 4 8| 39 10,000 | 5 | 1.542 58| 8,687 42| 7,518 43
6 1,366 8o 36 5 ug [ 41 10,000 | 5 | 1.428 4| 8,571 66| 7,24 85
7 1594 €0| 3 6 91| 43 10,000 | 5 | 1,520 62| 8479 38 6,884 78
8 1,622 40| 3| 7 52 | 45 10,000 | 5 | 1,015 13| 8 384 b8 €,562 48
9 3,050 20 39 7 357 | 47 10,000 | 5 | 1,7¢8 70| 8,21 30| 6,241 10
10 (2,278 00 40 8 | 267 | 49 1,000 | 5 | 1798 so| 8,201 50/ 5,923 S0
11 [2,505 80 41 g 148 | 50 10,000 | 5 | 1,8-2 75| 8,117 35] 5,611 45

JNO. McCABE & CO., Agens, Toronto.
W. H. WEIR, Agent, Montreal.
J. C. BENN, Agent, §t. John, N.B.

HEATLTH RESORT

| - *

The Medical & Electro-Therapeutic

COR. JARVIS & GERRARD STS., TORONTO.
(Established 1875.)

Under the direction of JoMEs ALLEN, M.D.,M.C.P. & 8.; MRs. JENNY K. TROUT
M.D, M.CP.& 8, and E. AMELIA ann, M.D., assisted by a large staff of
helpers in every department,. :

OPEN TO BOTH SEXES] TERMS MODERATE !

The Bemedial Agents employed consist of ELECTRICITY and GALVAN-
I8M (administered on strictly Scientific Prineiples) in combination with H dro-

mhy&h‘:hu.ht‘itom, Movements, and Medicine, b ad

P Onses considered hope-

—CIBOULARS AND REFRBENCES ON APPLICATION,—
. A special and timel amphlet £
&og- ol m oI 0 emm‘frbpoUl-iG MEN. Address either of

s 5= Be careful to observe the address.
Our reputation. We have NO Branch g:ub%m{

¢ endeavouring to trade on

PHENIX

INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRKE & MARINHE.

INCORPORATED 1853,

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vice-Pres't.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

Marine Department.

WM. R. CROWELL,
’ General Agent, Chioago
INSURANCE zccepted at current rates on Buildings. Merthan=
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their C d Freights, against the
dangers of navigation. ’ Argoes an ’

On Live Stock, Provisions, and other Exports by Rail-
road, Steam and Satling Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OFFIOE, No. 48 YONGE, OOR- WELLINGTON ST.,
TORONTO.
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—
~ Insurance, Sgents’ Birsctorg Insurance,
QUEEN INSURANCE CO. |5 ®thoe and Goneral Agons, Gucfpny Eotete, Tomur- | FEVIERgS CITIZENS
OF ENGLAND, INSURANCE COMPANY OF CANADA.
e anao0 s | A Eon | TR SOUPAY OF GANAD

Capital....com..e.....52,000.000 Stg
INVESTED FUNDS e ooeesosees o £668,818 “

FORBES & MUDGE,
Montreal,!
Chisf Agents for Canada
SAML, SHAW, Jx., dgont
No. 62 xiégjse'rm‘m{t. Toronto,

SOVEREIGN
Fire Insurance Comp’y of Canada.
CAPITAL, - - $800,000.

Deposit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P.
Vice-President—GEQRGE GREIQG, Eeq.

J. MAUGHAN, Jr., Manager, G. BANKS, Asst. Maor,
Insurance effected at reasonable rates

THE GORE DISTRICT

MnLual Fir [nsurance Company

ead Office - Qalt, Ontario.

rine Insurance Co's. Real Fstate Agent. Btratford.

WURTELE & LORTIE, Official Assignees, ®vblic
Accountants, Financial Agsnts and Commission
Merchants, 51 Richelieu Block, Dalhousie St., Quebec
M. GREER, ent for Weatern Fire & Marine,
G° Accident fn:xiance Co., London & Lancashire
Life, 191 Hollis St., Halifax, N. 8.

o J. McKIBBIN, Life Insurance and Real Estate
. ent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOS‘ M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Insurance
Companics,

E. NELLES, Official Assignee for London and
Middlesex, Office Feceral Bank Bulldings, Lon-
don, Ont,

GEORGE ) djEWELL Accountant & Fire, Life,
Marine, and” Accident inlunnce Agent, Office—
No. § Odd Fellows' Hall, Dundas Street, London, Ont,

AUTHORIZED CAPITAL - - K K
SUBSCRIBED " - .’21,?88,888

Deposited with the Dominion Government, $103,000,
HEAD OFFICE MONTREAL.
P lz:il‘z’xc':oni— SirL Hugh NMll!“'Co P'“Ai‘:lm; Vice-
resident, Hen: an; . Allan
J. B. Rollind, Rabert Andoraon.” CCr** Andrew Allaa,

GERALD E. HART, Genl, Manager.
ALFRED JONES, Inspector.

Fire Risks taken at equitable rates based upon their
respective i All clai promptly and lberally
settled. )
Toronto Office, 20 King St. East,
H. L. HIME & Co.,

. Agents.
THE LONDON

Life Insurance Company
OF LONDON, ONT.

HENRY R. RANNEY, Agent for the No-th America;
Delaware, Mut. Safety; Providerice, Washin, ton ;
Union ot Penn,, & Guardian of London. St. John, N.B.

A. T. McCORD, JR., & CO,, Agents at T N

Does s general Insurance business, either on theSTOCK
OR MUTUAL PLAN,

The insured with thia Company on the MUTUAL
BYSTEM  have en oyed for nepa:ry balf a century, the
*"i':'GRAND DESIDERATA in the insurance businees,

PerfectSecurity and Small Premiums

Jas, YOUNG, Esq., M.P,, R. 8. STRONG
resident. .
ADAM WARNOOK, Eaq., Sec & Manager.

Vice-President. N

GEO. B. FISHER, Commission and Real Estate

Agent. Purchase and sale ot Land Clains cf all
khde pegotiated. Some choice half-breed lands for
sale. Money to Loan. Orrick—Room 13, Radiger's
Block, Main Street, Winnipeg.

R C. W. MACCUAIQ, Official Assignee, Insur-
° ance and General Ticket Agent, representing

First Class Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the
* County of Middlesex. Life, Fire, Loan, and

pe?l‘Esmte Agent, Parkhill. Ont. Accounts col-

THE ONTARIO MUTUAL

Life Assurance Company

S8UE Policies on all the most approved methods,
I This Company is PURELY MUTU,AL; its buai;

RDBER‘!‘ RUTHERFORD, Fire, Life, Marine,
Accide:t Insurance, and Real Eatate A,g(mt~
Money to Loan and invest. Collact; made. St d

toufined to the Province of Ontario; its rates of Ass
U~
::g? cipas; Clf-sustaining, yet lower than others on the
Pating plan, There being no Stock-holders, al}
“Di"nvim £0 to the benefit of Poljcy-holders.
old, dﬂnd-dechudyurlyuhervo cics are three years

WM HENDRY, ..“1”'
~—————— Waterloo, Ont.

A B. MCINTOSH, Banker, also Official Assignee,
* Chatham, Ont. Reference—R. N. Rogers,
Manager Federal Bank, Chatham.

ROUT & JAY, Agents for Ro Canadian; Lanca-
(T _ shire; C{nm Fn‘re and Mlﬁl{:l; Isolated

ALEX. W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary,
VmOENT & J. B. HEA, Inspeotors,
- EDWIN P. PEARSON,

Sole Agent at Toronto

5,

Life Ins, Cos.; Canada Per, Build. & §.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life I

Li d by the Ontario Legislature, deposits with th,
by Government Oso,ooo'.

Issucs Life ondowmentand Accident Policies, all of the
most desirable forms.

Joseph Jeffery. Eaq,. President.
WM. MARDON,
Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

Hzap Omcl............WAﬂn.oo. Onr.

ESTABLISHED 1863, \
THB BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch payi ita own losses and its ust propor-
tion of the Ih::m?: expenges of the Comp‘njy.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pras
J. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO '

NSURES ON THE CASH as well as the PREMIUM
.,.,,I o ol cluave of ok take by sonoid PLOPSESY

companiee
a Goaa:-:l. Insurance Has been twenty-two
years in operation, }
THOMAS STOCK, Presidens.

A. M. WALTON, Secretary

J~ ents and ustors, representing first-class Com.
plni:‘ through thﬁholo of the Otnwlahllq,onnn

C E. L. JARVIS, General Insurance ent, repre-
* senting Queen F’ite, Anchor & Orfent Mutual Ma-

rine .Y., also Canada Guarantee Co, 8t John, N.B.

WEN MURPHY,InsuranceAgentasid Commission
Merchant, Telegraph Buwn:ﬁbunmt) No.6 8t
Peter street, Quebec.

ETER McCALLUM entforthe Lancashirelns,
P& ‘l‘nnlenlunnn’cﬁto.; Hartiord Fire Ins. Co.;
Woestern Ins. Co., of Toronte; 8t. Catharines, Ont.

H. O'HARA, Agents for Western

Hartford,
P Quebec,Hand-in -Hand and Isolated Risk Fire 1o
Cos., Travelers'and Can.Life [ns. Cos. Bowmaanville,Ont,

S E. GREGORY, agent for Imperial Fire Ins. Co,,
* Commercial Union Assurance Co., Phoenix Ing,
Co. (Marine Branch) of New York, Hamilton, Ont,

o . ]. Withrow, B

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West. Toronto.

DIRECTORS,
.» Toronto,
'm. Miles, Eaq., Port Hope.
eorge C. ‘loon, Eaq., Davenport,
R. A. Suthkerland, Esq., Toronto.
R. Philp, Esq., Toronto.
D, Moore, Eaq., Walkerton,
Alderman Clark, 1 oronto.
Thomss Mara, K, ., ‘Toronto,
HONGRARY DIRECTORS."
. B S femy e M., Gusiph,
« D. Hay, M.P.P., List ,
Doctor Preston, M.P.P,
Jacob Y, Shants, Eeq., Berlin,
OFFICERS,
Ex-ALDERMAN Wunow.............Prddut.
W, MyLzs Sorsmmescessmesacssemnseserees Vico- President,
Jorn Brawoon s+ oo cancsmeeme Manager & Socy,
O0Ls R PROK oo e ~ el nBpOGtOS, *
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THOMSON, BIRKETT & BELL,
Wholesale Dry Goods,

HAMILTON.

In announcing to our friends, and the trade generally, that our travellers are now making their usual
journeys with full lines of samples of SPRING GOODS, we desire to call particular attention to the variety
and completeness of our assortment for this season, and the CLOSE PRICES at which we have marked
our patterns.

The old system of selling goods at long prices and on long terms of credit may now, we think, be
regarded as quite unsuited to the present condition of the country; and we pursue the system with reference
to this with which we began business, namely, that of making our values such as will suit the views of
SHORT DATE AND CASH BUYEK&S.

Since our buyer was in the European wmarket making his purchases, prices have considerably advanced,
and there is scarcely an article of our importations which we could now replace at the same figures as we paid
ory it.

K ‘We mention a few of the leading lines of our stock, viz:
SMALLWARES : We keep all the year round a full stock of the most reliable makes of goods.

HOSIERY : In addition to our usual assortment, we shew this season new and desirable goods of
CANADIAN MANUFACTURE.

SHIRTS : In White the “TRUE FI1” (our own brand) and a varied assortment in Fancy Regattas
and Oxfords.

KIBBONS, LACES, MUSLINS, EMBROIDERIES, LENO AND LACE CUR-
TAINS, FRILLINGS : full lines.

DRESS GOODS: we think our stock as to styles, colorings, quality and finigh, is all that is desirable,
and in value not to be surpassed. ’

PRINTS: we are offering » large and varied selection from the leading printers in Great Britain.

WORSTED COATINGS, SCOTCH TWEEDS, CANADIAN TWEEDS, LINEN
GOODS of all kinds: a full assortment.

DUCKS AND DENIMS : we also shew a larger and better assortment of these than we ever held
before.

Full lines of DUNDAS. CLoRNWALL, HCCHELAGA, and VALLEYFIELD COTTON
MANUFACTURES, at mill prices and terms

BZ We bespeak for our travellers a favourable consideration of what they have to offer. All orders

_entrusted to them will be executed under the immediate supervision of one of the firm.

AN OFFICE and SAMPLE ROOM—27 FRONT ST., TORONTO




