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TORONTO, ONT., FRIDAY, JANUARY 30, 1880 {SVSCRIPTION
1 te a ar

The Loading Wh1esn'e Trade z: Toro >t- The Leading Wholesale Trade of Toronte.

JOHN MACDONALD & 00. A R. McMASTER
HAVE JUST OPENED OUT

400 PACKOAGE8
-or-

IPRINTS, WHITE COTTONS,
DUOKS, DENIMS, TICKS,

COTTONADES, QUILTS
SIRIRTINGS, SHEETINGS,

ROUGH BROWNS,
TOWELS, TOWELLINGS,

TABLINGS, NAPKINS,
DAMASK CLOTHS, &c.,

Whch will be sold at much lower prices than they
00111d be replaced for.

JOHN MACDONALD & CO
21 &s2 We .rgton St Baut, TORONTO.30 & 32 Front St. But 1

38 Pountain street, Manchester, England.
Toronto, Jan. 30, 188O.

RICE LEWIS
& SON,

HARDWARE
AND

IRON MERCHANTS,
TOROBTO.

OHN LEYS.

4n. 1880

& BROTHER.

DRY GOODS
1MPORTERS.

No. ls FRONT STREET WEST,

TORONTO.

Omcas-$4 C.enins Lame, Lombard St., Lonsdo, . .

Toronto, Nov. and, 1879.

ISMITB & KEIG-HLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE,
9 FRONT St EAST, TORON. TO,

Would call the attention of the trade to their direct
importations of

GREEN TEAS,
Ex Steamers GAELIC, OXFORDSHIRE and

LORD OF THE ISLES.

These Teas have been selected especially for the
Canadian Market and close buyers will fInd it to
their advantage to see our saanples before purchas-

A. M. SMITH.

Toronto Jan. i880

W. W KEIGHLEY.

The Leading Wholesale Trade of Toronto.

1879. AUTUMN. 1879.

Gordon Mackay & Co.
Are daily receiving new importa of
GoQds for Fall and Winter Trade,
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEEIINGS,I
SHIRTINGS, dc.

Cor. Bay and Front Sts.
Toronto, 27 Aug. 1879.

SAMSON,
KENNED Y,

& GEMMEL
ANNOUNCE THAT. THEIR

HABE RDASH ERY

Gents. Furnishing Department8
have been %ipplemented by receiving

2 cases Black Silk Netted Fringes.
1 " New Colors in Ivory Button.
1 " Valance Fringes.
2 " Boys and Men's Braces.
2 " Black Club House Scarfs.

Black Burlington "
Black Livingston "

4 OOTT AND 19 COLBORNE BTS.
TORONTO

Toronto, Oct., 6.

Vut. A111--l 32.'
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BANK OF MONTREAL.
BSTArLISRED IN 1IS.

CAPITAL SUBSCRIBED, 812,ooo,oo
CAPITAL PAID-UP, - - 11,999,200
RESERVE FUND, - - 5,000,000

Head Office, Montreai.
BOARD OF DIRECTORS.

GEORGE STEPHEN Esq.. Presiden.
G. W. CAMPBELL, Esq. .D Vtce-Prestdent.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Rodpath, Esq. Sir A. T. Gait, G.C.M.G
Edward ackay, Esq. Gilbert Scott, Esq.

Alexander Murray, Erq.
C. F. SMITHERs, General Manager.

Branches ana Agencies s Canada.
Montreal-W.,J. BucMANAN lanager.

Belleville, Hamilton, Picton
Brantford, Kingaton, Port Rope,
Brockvile Lindsay, Quebec,
Chatham, k. B. London, Sarnia,
Cobour Moncton N.B. Stratford,
Oornwai Newcastle, N.B. St. [ohn, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S., Peterboro, Winnipeg,

A. MAcNIDER, Inspector.
Agents in Gteat Britain.-London, Bank of Montreal,

9 Birchin Lane, Lombard Street. London Com-
mittee-E. H. Ring, Esq , Chairmar ; Robert Gillespie,
Esq., Sir John Rose. Bart., K. C. iM. G.

Bankers in Great Brtam.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, Walter Wat-
son and Alex. Lang, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New Yqrk, The Bank of
New York N B A . the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo The
Farmers and Mechanice National Bank. San 1pran-
cisco, The Bank of British Columbia.

Colonsal and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. Britilsh Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circulai Notes and Letters of Credit for Travel-lers. available in aU parts of the word.)

The Canadian

BANK OF COMMERCE.
Heaa Office, Toronto.

Paid-up Capital - - - $6,000,000
Rest-- .• •- .•- • 1,400,000

DIRECTORS.
HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.

B
B
B

C
C
D
D
G

G

Chicago-J. G. Orchard, Agent.
ENAKCBSs.

arrie, Hamilton,
elleville. London,
erlin. Lucan,
rantford, Montreal,
hatham, N4rwich
ollingwood, Orangeville,
undas Ottawa,
unnville, Paris,
alt, Peterboro'
oderich, St. Catharines,
ueiph, Sarnia,

Seaforth,
Simca'
Stratiord,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock.

Commercial credits issued for use in Europe, the Eastans4 West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold.Collections made on the most favorable terms.laterest allowed on deposits. ,

BAagas.
New Yorb-The American Exchange National Bank.Ledoa England-The Bank os Scotland.

The Cbarterd Banks.

BRITISH NORTH AMERICAI
Iacorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London O0c-s Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.
John James Cate. H. . B. Kendall.

RA. B. Dobree, . . ingsford,
Hery R. Farrer, rderic Lubbock,
A. H. Phillpotta, J. Murray Robertson.
Richard H. Glyn,

Secretary-R. W. BaADroani

HZAD Orvics in C AwADA-St. amnes St., Montreal.
R. R. GaXIDLay-General Manager.

J. S. CAmERoN-Inspector.

Branch.s and AgenCies in Canada.
London, Kingston, Fredericton N.B
Brantford, Ottawa, Halifa.x, N ý.
Parie, Montreal, Victoria, B.C.
Hamilton, Quebec. Barkerviile, B.C.
Toronto, St. John, N.B.

Agents in th United States.
Naw YonsL-D. A. McTavish and Wm. Lawson-Agts
Sa. FRANcisco.-A. McKinlay, Agent.
PORTLAND, Oaaoou-J. Goodfellow, Agent.
LONDON BANUEaas.-The Bank of England; Meurs.

Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and lapan- Charterecb
Mercantile Bank of India London and China; Agra
Bank, Limited. West Inâies-Colonial Bank. Paris
-Meurs. Marcuard, Andre & Co. Lyon#-Credit Lyon-
nais.

THE QUEBEC BANK
lncorporated by Royal Charter, A .D. ifl.

CAPITAL 38,000,000.
Head Offce, - - . Quebec

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq - - President.

WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau, Knight.

Henry Fry, Esq. R. H..Smith, Esq.
William White Esq

JAMES STEVENSON, Esq., Cashier.
Branches and A gencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three Rivera,

Thorold, (ônt.)
C. HENRY, InsPector.

Agents in New York-Messrs. Maitland, Phelpe & C<
Agents in London-The Union Bank of London.

ONTARIO BANK.
Capital Subscribed, $3,ooo,ooo; Paid-up, $2,996,756;

Reserve Fund, $oo,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HoN. W. P. HOWLAND, PassonUT.
C. S. GZOWSKI, Esq, VrcS-PREsIDENT.
HON. JOHN SIMPON,
HON. I. A. MACDONALD.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D). FISHER, General Mamager
A gents for the Goverunsent of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb Ike,Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.

Poteg n Agents.-London Eng.-Bank of Montreal.
New York-R. Bell and d. F. Smithers. Boston-
Tremont National Bank.

The Chartered Banks.

MERCHANTS' BANK

CAPITAL- - - $5,500 000.
RESERVE FUND- 475,000.

Head Ofpoe, . - - Montreal.
Board of Dirotors.

HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P., . Vice-President.
Sir Hugh Alan, Andrew Allan, Esq.
Hector Mackenzie, Esq. Robt. Anderson, Esq.
Wm. Darling, Esq. Jonathan Hodgson, Euq.

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.
BRANCHES.

Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. Prescott.
Elora. Quebec.
Gait. Renfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoll. St. John's, Que.Kincardine. St. Thomas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, OntMontreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.-The C]yesdale Banking
Cp, pany, 3o Lombard Street, London, Glasgow anelsewhere.

Agency in New York, 18 Exchange Place, HenryHa ue . nd John B. Harris, jr., Agents.
Bankers in New York. - The Bank of New York

N.B.A
A general banking buisiness transacted.
Mone received on deposit, and current rates of in

terest allowed.
Draf a issutd avails ble at all poits in Carada.
a terling exchange and drafts on New York bought and

sold.
Let>prs of crecit issued, available in China, Japan, andother foreiga countries.
Colecti ns made on favorable terms.

THE

BANK OF TORONTO,
OAN.DA.

Paid up Capital..........$2,000,000
Reserve Fund.......... 750,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULI ON, Esq., Toronto,
GEO. GOO' EIHAM, Esq., Torpnto,
HENRY.COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON . .... Caher.
HUGH LEACH............-.. . Assist. Caskier
J. T. M. BURNSIDE............ .Inspector,

BRANCHES:
MosTRaIAL ..............J. MURRAY SMITH, MlAxosa•
PETERBORo'... . H. ROPER
CoBouRo ................ os. HENDERSON "
PoRT HoPI ........ R. W &DSWOR'IH '
BARRIE. . J. 4 STRATHY Int'm fanag.
ST. CATAra S ........ E. D. Bo SWELL
COLLINOWOOD ........... G. W. HODGET rS,

Poreirn A gents-London-The City Bank. New YoI
-The Ñational Bank of Commerce; Mesrs. Smitbr
& Watsen.

Drafts on New York in Gold and Currency boughtaid
sold.

The Bank receives money on deposit, and slO0
Interest according to agreement.

Interest allowed on current cash accounts. -
Letters of credit issued available in Great Britan, t

West ladies, China and Japan.

882
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ldi~inl Alliînce Bank (Limited). Mesars. G!yr,ili.Currie &Cc. Meuars. Morton, Rose & Co.

New IN UNITED STATES.
Smi 'r YOrk.--chinics Nati nal Bank; Mesura C. F.

* --ers h t&M{B ;rto Mes, C. FBotnàec W Wtzor; Mes-ru Morton, Rus * Cc.
Petb d ach ta' National Banku; Messrs. Kidder,
Chic4  CO. Portlni-Casc) Nntional Bant,'

at 0
-aFirst Natinnal Bank. Cleveland-Com -meial

arme,.s Detroit --Mechanic' Ma k. Buffalo-Con & Mchýik.' Nat Bark Msiwaukeý-wib.
i aMarine & Fire Ins. Co. Bank. doecodMqit "llecti k To oScrr ou ecti Ira r m n al parts of the Domi ion,andit Pr P> remnitte et lowest rates o exLhngbze.

TIE DOMINION BANK.
CAPITAL, *1 o,ooo. REST, $3ro,ooo.

&ead Offlee-Toronto.

r3fanch Queen Street corner of Esther.
- Oshiai, Uxhrjdge, Orillia, Wbitby

Market Cobourg, Brampton, Napinee, Liverpol

N ontr Agents.-The Bank of Montreal.sloud ork Agents -The Baink cf Montreil.
ind e o genta-.The National Bank of Scot.

a nite the ssu narte of the Dominion of Canada
1g Leter& Of Cr .i *es

Chin, eIt sued availble i the continent of0 <e1Çi'na, Jann and the West Indies.
United made an ail parts of Canada and the

STANDARD BANK OF CANADAs
C A L PAUTHORIZED -I-P, . . 0oO

"EAD OFFICE, TORONTO. 509,50

HO?4.pg DIRECTOR ;
NC GIBBS, M.P.- PiasiîDENT.T TODD ' - - - VIcE-PaRîuDENT.* TO N W. F. ALLAN0. ]B û ÏNDR. MiORTOi4,

R. C. JAMIESON,
J. L. BRODIE, CAana.

Bradford AGENCIES.
ng Harrton, Newcastleation, a Markham, Coîborne.'

Moetrgal--Bank of Montreal.
Le York--Mesurs. Smithers & Watson.

Bogc-Imperal Bank.

L4 BANQUE DU PEUPLE
Eabiked in 18..

CAPITAL __ 2 ,0 0 0,0 0 0Office • • Montreal,
. CHER RI , President.

TROTTIER, Esq., Cashier.

L e"- PORIERGN AGE fTs.
deork-Qýni àlalCurrie & CO.

Afs4 ad-Lai Bank of the Re übile
gae- anque Natio= t.eo

nent.-

IMPERIAL BAN KHead Opce,
OF CANADA.

,apital Authorized ........................ xooe,ooo
Capital Subscribed...--.............. . go,80o

DIRECTORS:
ri. S. HOWLAND, Esq., Preident,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
1ou3N SuîuR, ESQ., T. R. WADawo rT, Esq.,iou. JAS. R. BaNsoq, WV. RàusATr, EUQ.,

St. Catharines, R. CARRKU, Es q.,P. Huaus, EsQ., Jouta Fiaxîta, Eegq.,
D. R. WILKIE, Cashier. '

HEAD OFFICE-Cnr. Wellington St. ad E: ajge
Alley, (The old Exchange Building, Toron e.)

Branches-Duninville, Ingersoll, Port Coîborne. St.Catharines, St Thomas, Welland, F.rgus & Wocdstcck.
Gold and Currency Drafts on New York and Ster.

.ng Exchange beught and sold. Deposita received andinterest allowed. Prompt attention paid to collections.

LA BANQUE NATIONALE
HEAD OFFICE5QUEBEC.

CAPITAL AUTHORISED . . . g,ooo,oo
" SUBSCRIBED , • ,ooo,ooo
" PAID-UP . . a,ooo,oo.

HoN. E. CHINIC, OiR R8.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille Esq M.DU. Tessier, jr. joseph Hamel, Esq.D

P. Ville., Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.Sherbroke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manaer.
Agents in New York-National Bantk of the Repubic.
England-National Bank of Scotland.
Other agencies in al parts of the Dominion.

BANK OF HAMILTON..
CAPITAL SUBSCRIBED, - - S1,000,000

Head Office, - - - HanzIlton.

DIRECTORS.
DONALD McINNES, Es 9 ., Prsidnt.
JOHN STUART, EsQ., Vsce-PresideaS.

James Turner, Esq. Dennis Moore Esq.Edward Gurney, Esq. John Proctor, ksq.
George Roach, Esq.

H. C. HAMMOND, Cashier.
Agents in New York-Masas. Joua J. Crsco & Son.

igents in London, Ençiand-Tiis NATIONAL BANSE or

Listowel -

PORT ELGIN
GaCo TOwa -
Beeton - -
Milton

Agactes.
S W. ConsoULD, Agent.

. H. S. STEvEN, Agent.
0 OTAgent.

E. A. COLQt UN, Agent.
H. M. WATSOY, Agent.

CAPITAL, - - S2,000,000.

DIREOTORS.
ANDREW THOMSON, Esq., Presiduen.

Hom. G. IRVINE, Vice-Presidet.
W. Sharples, Eaq. Hon. Thos. McGreevy,
D. C. Thomson Esq., E. Giroux, Esoq.

Cashier,. MacEwen. Inspector-G. H. Balfour.
BaaNcxes.-Savings Bank (Upper Town,) Montrel.

Ottawa, Tht.. Rivera.
London be don and Oounty

STADACONA BANK,

CAPITAL SUBSCRIBED 1,000,000
Do. PAID UP istA#g.'78 99.9,89

DIREOTORS.
A. JOSEPH . President.Hon. P. GAkNEÅU, Vice-Pr.

T. H. Grant. T. LeDroi.F. Kirouic. G. R. Rsnfrew.Joseph Shehyn, M.P.P.
WM. R. DEAN, Cahier.

Aesain lthe Dominion a-lank of Montreal.dé Ohicago-Bank of Manitoui" New York-C. F. Smithers and W. Watson.
London. England. National Bank of Scotiand.

BANK OF NOVA SCOTIA.
Incorpora ted 1832.

Capitaal Id up *x,oooooo. Reserve Fund $230,000
PassDENT-JOHN S. MACLEAN.

CAsza-THOS. FYSHE.
DIRECTORS.

ehn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.

Branches:Amherst, Digb North Sydney,Annapoim, Eentville, Pctou. Liverp,ol, . .SBridgetown, New Glagw, Yarmouth, St. John N B

People's Bank of Halfax.
Capital authorized ......
Capital paid -up............oo.

DIRWfl'ORO:
GORGE H. STARR, Esq., Presiden,
R. W. FRASER, Esq., Ves-Prsidsg.

TmoMAs A. BiowN, Esq. PaTRIcz Powan, Eeg.
W. J. 1.OLauan, Eeg. AouasTus W. WasT, Esq.
PETER JACK, Ee • .- - Cashier

Branches: Lockeport and Wolfville, N. S.
AoeaTu in LonDon.........The Union Bank of Londen.

e Nw Yoag.....The Bank of New Yorks Bosrou..........Williams & Hall.
" ONT. & Qua...The Ontario Bank.

.o 3
The Chartered Banks. The Chartered Banks. The Charterec Banks

THE MOLSONS BANK. THE FEDERAL BANK Eastern Townshps Bank
INCORPORATED BY ACT Of PARLIAMENT, 1855. AUTHORIZED CAPITAL . 1,50o,000

HEAD OFFICE MONTREAL. OAPITAL PAID UP $1,000,000 CAPITAL PAID IN zSth MAY, ;87g. 1,381,568
CapitalSubs'rbd, $

2
,O,000-paid-up $1,998,861.86 REST- ----- $185,000 RESERVE FUND .. sOO,OO

BOARD OF DIRECTORS.RDT, - DRCO S -C - •TORONT. R. W. HENEKER, Hom. T. LEE TERRILL,Bao. Woi ARD. J. H. R. M-tsoN BOARD OF DIRECTORSS. President. Vice-President.
R.W. Vic-President. SNORDHEIMER. Esq., - - Preaident. Ho. M.H.Cochrane A. A. Adams. Ho. . SH.PopeH-A. ShPherd Hon. D. L MacPhe, son, J S. PLAY w R, Esq., - - Vice-President. G. N. Goler. G. G. Stevens.Nelson, , Miles w iliiam, Edward Gurney, Jun., Eaq. Benjamin Cr.,nyn, Esq. T. S. Morey.

T H. Ewing.M HAON William Galbraith, Esq., Geo. W. Torrance, Esq. WM Rd LiflO-Sherbrooke. QueP* WOFRYNT;mA. M ZTN Jo.hn Kerr, Ber. Wu kUANCH GetELMaagr

g Gceral Manager. Insßector H. S. STRATHY, Cashier. Waterloo. Cowans'ville. Stantea.

BAPNCHES AND M &NACER 9 :1 BRANCHEs - Aurora, Chathtm, Guelph, Ha-ilton, Coaticook. Richmond. Granby.4
OInt eal-J me% E liht B ockville -J. W. B Rive-. King-ton, London, lewrr-ar<e', Simcoe, St. Marys, Agents in Montreal-Bank of Montreal.M. ough Fxeter - H C. 1r- e-. Ingerscll- strathroy, Tils .nburg and Yorkville. London, England-London & County Bank.Mil''ook J London-J. J ffe-y >Jaford- r. Fu> lr. Aoatrs.-London, Eng.-The National Bank of Scot. Boston-National Exchange Bank.A Gc.' G dd . r u g C .C d. Collection& made at all accessible points, and promptly

rOuJGd E d o itw-. Morr ert t W New Ycrk-Americin Exchange National Bank. rensitted for.on. Acti g Agent. Bmith's F - Fraser Sorel- Canada-Bank of Montreal and its Branches.L. a . 7 homa s- K.aMo r Toro- Col ections made in ail parts of Canada and the U. 8.
CrebaIr St. 7 

homas-G K. Morton. Toronto- Gnio Bank of L ower Can.- Robertson, Manager. G< Id nd Currenc Drafts on N ew York bought and sold.
IN e A.Dvàmm in Intereat allowed on Deposits according to aue-
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The Chartered Banka.

MERCHANTS' BANK
OF WALIFA.

CAPITAL PAID UP, - 8900,OOO
RESERVE, - - - - - 180,000
HIAD OrrIca, HALIrAZN.S. 1 George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS B. KENNY, ES, Presidni.

MICHAEL DWYE R, Bq., Vice-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

AGENcIEIS.
AlUgonish-T. M. King. Bridge-ater-Andrew Gow.
Pico*-Wm. Ives. Sydnq-1. B, Burchell.

Maitiand (Hante Co.)-George Priee.
Truro-Martin Dickle. Weyouth--Hon.C.Campbell,jr.
Charlotutown, P.B.I...........Owen Connoll Agent.
Ssumsrsid .................... Stephen McNe ,

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER President.
DIRECTORS:

C. E. Baown, Vice-President.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JO'HNS . . . Caa.n.a.

HaIlfax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ..... The Bank of British North Americe.
Montreal ..........The ank of Montreal.
New York ...... The National Citizen@ Bank.
Boston ...... The Eliot National Bank.
London, .B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Eà-
change bought and eold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK
Incorporatedby Act of Parliament,8'73

SU88CRIBED CAPITAL, $500,000.

HON..R. P. GRANT, - - - - - - - President.
J. R. NOONAN, EsQ., - - - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and AmerIcan Exchange and United States
Currency Bought and Sold,and Drafts issued on ail prin.
cipal tow a in New Brunswick, Ontario, and Quebec.

AoENTs,-Halifax, Union Bark of Halifax Montreal
Bank of Montreal; New York, Bell & Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

MEROHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. B. I.

DIREcTOa:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. Owax, Gzomoa R. BaB Esq.
lion. L. H. DAvise, WILLIAM DoDD, *sq.
Hon. H. J. CALLBEcE, WILLIAm H. FINDLEY, ESq.

Wu. McLEcAN Cashier.
Agency at Georgetown...... . C. McLEoD, Agent.
Solicitora ......... D. ........ Davia & SUTHIRLaAD.

Aoarvs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK:N.B.A:
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL ST. JOHN AND HALIFAX-THE

BANK 07 MONTRÏAL.
Collections made in all parts of the Island on the most

favorable terme, and returns promptly remitted.

UNION BANK
o'

PRINCE EDWARD ISLAND
Incorporated by Act of Parliment 18US.

CHARLES PALMER, ESQ., Presideat.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU

Ae@aiT lu
Montreal................Bank of Montreal.
New Ycrk ............ National Park Bank.Boto. Mrchants' National Bank.Lon.Unon Bank cf London.

1

THE CANADA.

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amonget others the following advantages:-
i. The mortgage le at a long date, but may be dis-

charged at any time, on usual notice.
a. Repaid gradually by a Sinking Fund.
3. Intereat paid half-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewalu.
6. Loan completed with greateat despatch.
The Companyalso purchases mortgages atliberal rates.
Forme of application and full paricular may be bad on

application to D. McG E, Secretary,
2% Tnrgnto Street Toronto

UNION LOAN & SAVINGS COMPANY.

OFFICES, COMPM-Y'S BUILDINGS, TORONTO ST.
CAPITAL, -

PAID-UP, - -

DEPOEffTS, -

- - - - 81,000,000
- - - - 500,000

- - - - 800,000

RESERVE, - - - - - 100,000

Prident, - FRANCIS RICHARDSON, Esq.
Manager, - - W. MACLEAN.

Interest allowed on Deposits at the rate of 5 and
6 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND

Land IoiI'a[ & 1yoStmeR CompaJy,
(LIMITED)

CAPITAL, - - - £500,000 Steriung.

ADVISING BOARD-H. S. HOWLAND Chairman,
isdent Imperial Bank of Canada). . Patrick Hughes,

ohn Gillespie. William Kerateman.
BaKEas-Imperial Bank of Canada SoLtcIToas.-S.

G. Wood (Smifll, Wood & Bowes).
Ihis C mpny lendsmoney on thesecuri of improved

Farm, Cit and Town Property at reasonabe rates of in-
terest, and repyable at times mutually agrced upon.
MoaRoAoas FOacHasE. No Couission CHAROED.

OFFICE: Wu. KERSTEMAN, Ja.sa King St. E., Toronto. Manager.

The Chartered Banks.

Bank pf British Columbia
(IncorPorated by Royal Charter, r86a.)

CAPITAL, 82,500,000 (WITH POWER TO INCREA8E)
DIRECTORS.

Robert Gillespie, Eq, (Londnn Director Bas of
Montreal) Chairman. :a. Anderson ESq, (Meeara.
Anderson, Anderson, & o.) Eden Colville, Ea<., (Deputy
Governor Hudson'e Bay Co.) H. D. Hrrison, uaq.,
Mesare. Falkner Bell & Co., San Francisco). Sir Johe
ose, Bart., K.d.M.G., (Mesars. Morton, Rose & Co.,

London.)
Londen ffce-n8 Cornshii, London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria B. C.; New Westminster, B.C.
A nt In Zanada and the United States-The Bani

of ontreal.
The Bank of Montreal will undertake collection@ or

other Banking business lu connecflon with the Province
of British Columbia thorugh the above Blnk.

e*"rtorvs R C., Dec. R878

The Loan Companies.

884

The Lien Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

INCORPORATED 1855.
PAID-UP CAPITAL,................................. 2,00,0
RESERVE FUND...................................... 850,000
TOTAL ASSETS .............. ............ 6,500,000

DIRECTORs.-Joseph D. Ridout, President Peter
Paterson, Vice-President, Jas. G. Worts, Sam. Nord-
heimer, A. M. Smith, Edward Hooper, Joseph Robin-
son, S. B. Smitb.

BANR Es.-The Bank of Toronto, The Bank of Mon-
treal, The Merchants Bank, The Federal Bank.

SAVINGs BR ANCH.-Money received on deposit and
interest paid or compounded half-yearly. Circulare
supplied on application.

J. HERERIT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
2sTALIsEED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 234,024
CONTINGENT FUND - - 11,209
President, - -. HON. WM. McMASTER.
Secretary-Treas. CHARLES ROBERTSON
easpector, - • ROBERT ARMSTRONG.

Money advanced on easy terme for long periode, re-
:aable at borrower's option.

eposits received on Intereet.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.
Hon. ADAM HOPE ............ .......... President.
W. E. SANFORD....................................Vice-Preaident.

C 'tal authorized to date........................$r.oooooo
Su er9ibed capital 50,o
Paid up capital ....... ........ 84,ooo
Reserve and Contingent Funds ... io7,50o

get,Soo
Total assets......... ................... ,593,759
MONEY ADVANCED on Real Estate on favourable

terme of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.
Cffloe.........King St. E., Hamilton, Ont.

H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN i DEBENTURE COMPANY,

OF LONDON, CANADA.

Pald up capital, - - - - - - g7o,ooo
Reserve Fund, • .-- - --- 8o,ooo
Total assets. -. -. -. -. -. .- .,500000
Total Liabilities -- -- . - -- ,367,47o

Money loaned on Real Estate Securities only.
Muni .ipaland School Section Debentures purchaed.

WILLIAM F. BULLEN,
Manager.

London, Ontario, June 15, 1878.

owin|on Savings &Iniestment Soc,
LONDON, ONT.

INCORPORATED.............. . Z&7O.
Ca i,000.000

Paid-up .............-................................ 641,7f
Reserve end Contingent ........... .... a.
Savings Bank Deposits and Debentures ..... ; 649,

Loane made on farm and city property, on the no0
favorable terme.

Money received on deposit subject to call at 5 pet ,
Mn notice at 6 per cent.

D. MACFIE President. F. B. LEYS, Maagr.
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lnsura±ne.

B R 1 T O N
Life Association,

(LIMITED).

Capital Half a Million SterIlIng.
PA ID UP 650,000 tg.

Deposlted with Dominion Government for the Special
Security of Canadian Assurer@

850,000 TO BE INCREASED TO 8100000.
CANADA BRANCH, . MONTREAL

JAS, B. M. CHIPMAN,Ohief OfBee: Manager
429 Strand, London.

Toronto Office-i7 Wellington St W Second Flat,
Federal *ank Buildings.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit • $100,343

Gen. Agents for ROBT. SIMMS & CO.
Canada. GEO. DENHOLM. Montreal

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. Eat.

Eigston: VANDEWATER & BETTS, Ontario St.
Hmesilon: GILLESPIE &POWIS,2oJam.esSt.fSouth.

PHRNIX
Plr Insurance Cornpany. of London.

BOTABLISD IN 1782.

A GENCY ESTABLISHED IN CANADA IN :804
Unimited liablity of al the Stockholderu, andluge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

as St. Sacrament St, Montreal.
ÎROBT. W. TYRE, Manaper.

TAKE NOTICE,
That an application will be made at the next session0sthe Legislature of Ontario, by the Toronto andthii .ng Railway Company, for an Act extendingctrtme for the compIJtion of their Railway, forthtain arendments ta their Chmrter, and allowingtoe rCUcilof the Pr.,visional County of Haliburtonrto ansfer the bonus ieretofore granted to the To-1eu.Oaiid Nipissing R'y to the proposed Toront anda'lnmng Northern Extension Railway, should thebine b uilt, or to extend the time for the comple-

i oany works, on the corpletion of which the
be ronto and Nipissing Ralway Company woildesai C d to a bonus granted by said Council tooft 0Cpany, and to legalize the By-law or By-laws

id Company granting such bonus, and to issue,Maecessaynew debentures in place of former onesand rsad By-law, and for rendering the same validrnding upon said Municipality as if issuedtheir original By-law, and for other purposes.
JOHN LEYS,

To ,Solicitor for Applicants.
TorontO 5th December, 1879.

SPECIAL -AGENT WANTED.
auflnce Agent, for a First-Class Life Company,inteWest.

den having an established record will be liberallyWit. Address, with references,
GENERAL AGENT,

P.0. BOX 279, CHATAM, Ont.

Insurance.

THE STAN
LIFE ASSURANCE COM

B8TABLISH D I

HEAD OFFIOES:
Edinbu h, - -
Montre,• • -

Amount of Policies in force over....9
Assets, upwardsof...---..-. 2

Claima paid to Canadian policy ho

One Million Dol]
R. H. MATSON, W. M. R

Gen. Agt. Toroito District. Man
Office, 2o Equity Chambers, Adelaide St.

LIVERPOOL & LONDON
INSURANCE CO iPA

lnvested Funds .........................
Investments in Canada...............

Head Office, Canada Branch,
BOARP OF DIRECTOR

Hon. I. Starnen, Chairman; T. Cramp,
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq ;

Mercantile Risks accepted at Lowest
Dwelling Houses and Farm Proper

Special Terms.
JOS. B. REED, G. T, C )

Toronto Açent; Chiet
32 Adelaide St. E. for the Domi

MUTUAL

BusinessdoneexclusiveJy on the Premium Nota system.
F. W STONE, CHAS. DAVIDSON,

President 9 Secretary.
Head Office, . . Guelph. Ont

The Mercantile

FIRE INSURANCE OOMP'Y.
Inoorporated by Aot of Ontario Legislature.

C4APIT AL...........-................ .. ...80o.obo.
HBAa Orre .......................... WATERLOO, ONTAmIO.

OFFIcERS

J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on aIl descriptions of property
against lous or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.

Fire & Life Insurance Co.
ESTABLISHED z8g.

Subsorlbed Caital, 82,000,000 Stg.

ESTABLISRMENT IN CANADA
MANAGING DIRECTORS.

D. Loin MacDouoALL, Esq. Tios. DAviDson, Esq.
DIRECTORS.

Gu.sua-r Scovr, Esq., of Moeurs. *m. Dow & Co.
CuanLau F.SMITrERs,SQ., Geceral Manager Bank of

MIntreal.
The Hou. ToaAs RvAm, Senater.

FINANCIAL POSITION OF THE COMP"Y.
i.-Punds as at 31st December, 878.

Paid-up Capital .........................
Fire Remerve Fund......................Premium Reserve ...................
Balance of Profit and Loss Accouat ..

£350»Sa Sig.
794,577"305, 65
57,048"

Life Accumulation ·· ........ £ 52,5
Annuity Fundu......... .............

.- Revenu for the Year, 1878.
From Fire Department:

Fire Premiumu and Interest......
Fromn Life Department:

Life Premiumu & Interest ... 438,737DEPOSIT WITH DOMINION GOV'T, $50,000.
Inte'st &c.,on An'uity F'nds. 12,04eJOHN HARVEY (of J. Harvey & Co.,) President.

F. R. DESPARD, MANAoaa. Total Revenue ............................ £1,426,937
H. P. ANDREW, Agent, Toronto. WILLIAM EWING, Inspector. or, $6,944,42673

Head Office for Province of Quebec, GEORGE N. AHERN, Sub-Inspector.
9ig ST. FRS. XAVIER STREET, MONTREAL. a. N. GOOCH, Agent,
JOHIN É. NOTT and 0AS D. HANSON, 6 Wellington St. East, TORONTO.0T d 'Head OfBce for the Dominion in Montreal.Toint Generai Agents. MACDOUGALL & DAVIDSON, General Agents.

FIRE INSURANCE COMPANYOf the County of Wellington.

Insurnce.

)ARD METROPOLITAN LIFE
P •NY. INSURANCE COMPANY.
8 a 5. Coré Park Plaoo £ Church St.NewYork

Has DEPOSITED with the Domin-3 ootland ton Government for the benefit of.i5flodA CANADIAN POLICY HOLDERS
2,000,000 $100,000.
6,000,000 ITS NF T ASSETS have been largelylders over Increased during the past year and
ar. now amount to 82,122,216.
AMSAY, ITS NET SURPLUS to policy hold.

ager for Canada ers Is $360,464.

E., Toronto. It issues ENDOWMENT POLIÇIES
AT LIFE RATES, and affords the lar-OOEgest amnount of protection at the least

NY. cost.
.. 9,.oo COD Nothing so complet is foud in the ordinary

9'' life plan, tontine plan, or any other method ofMontreal. mutual, rixed or stock lue insurance com.

S. parnes, as in the Reserve plan af the METRO.
Esq., Dep. Chu.; POLITAN LIFE.
G. tephen,E q. 93 Liberal contracta made with agents la
Current Rates ail unrepresented districts.
ty Insured on P. A. MOORE

ic King St re#t East, Tcronto.IT, MANAGaiR FR PiovîNos, OF OBTAMOAgent
nion, Montreal. pln Quantc.

FH8. A. TEMPLE,
n.o tohn, N.EB.,

'' anager Maritims Pro ncea .

885
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Tiorihni Š rrîtiS rs. STOCK AND BOND REPO.RT.

EATTY, CHADWICK, BIGGA R N AM . Capital Capital Dividend CLOSING PRICESd THOMS0N, ao subacribed paid.up. Rest. lost
Barristers, Solicitors in Insolvency, &c. .-.- ot. Jan CashaleBEATTY, MILLER, BIGGAR, & BLACKSTÔCK, British North America.......... £50 4,866,666 4,866,66 1,ct6,.00 2JSolicitors in Chancery, Notaries Public, &c Canadian Bank of Commerce•.•••••. $50 6,ooooo 6,866,666 I,40o,ooo 4 :14 15 5837Offices, over the Bank of Toronto, cor. Wellington Consolidated ........ ........................ ..................Church Streets. Du Peuple • ••........................50 ,6oo,ooo ,", '' 240,000 2" ' 5 59•. BEATTY. E. M. CHADWICK. W. N. MILLER. Dominion Bank••................... 50 1,000,000 970,250 330,0o 4 161 1171 5337. R. W.BIGGAR. D. E. THOSON. T. G BLACSTOC. Exchange Bank...................... oo 1,000,000 1,000,0 ............ ....Federal Bank ................. 1,000,000 .1,000,000 16 I z 1.0E A TY, HA MIL TON, < CA88EL Hamilton° """~ .~~....... 1,000.000 707950 70,000 4 99 9.o0

' HN cf 'mper 'al...................."''. 00 910'000 884,613 8o,ooo 4 96 96.00SOIIOS NTBE, jacques Cartier ..................... 50 1,00,000 960,745 ................. ............ ..............
BARRISTERS, SOLICITORS, NOTARIES, &c erchanta' Bank of Canada ,.........- -,798,26 5,491.3-3 47!,000 si 8A 88 87.50Building & Loan Association Buildings, corner Molson's Bank...................... 2oo 2,0000 5 , 4 4 84 7 8 7.00Toronto and Court Streets. M tm .... .... 1 0,ooo,ooo 11,9Ç9200 5,0 5 3 27.B. BEATY, Q.C., D.C.L. J. 0. HAMILTON, M.A., LL.B. Nationale .......... , " .o8..............50 2,000,000 2,000,000 300,000 3LLAN CASSELS, B.A. D. W. CLENDENAN, B.A. Ontario Bank........... •........ 40 3,000,000 2,996,756 100,000 3 6 71 27.6

- ue Ota a............................ o 2579#ýo0 560-391 16,ooo si ...................B ETHUNE, M088, FALCONBRIDGE if °aebec k....--..............' s 200,000 .. 3 ................''
B tndard. . .... •.................... 50 509750 509-750 3 74 75 37IOYLE8, Barrister, &c. Toronto --... ~ ................ 100 2,000,ooo 2,Ow,00o 730,00 3J 22.4 123 12 .25

HYEULion Bank.......... ............ 10 2,0,0 1,992.4 1800 aNorth of Scotland Chambers, 18 & 20 King Street Eastern Townships.................50 1,500,000 11,568 200,000 4

e st,.. . .V.. . . . . . . . . . . . . . . . . .. . . . . . . . . .,5 
6-.. 

.l'.. . . . . . . . . . . . . .... 
.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

s. BETHUNE. CHARLES MOSs. Agricultural Savings & Loan Co...... 51 6ooooo 46,300 38,376 4 112 5550W. G. FALCONBRIDGE. N. W. HOYLES. Anglo-Canadian Mortgage Co. . 300,000 260,000 25,000 4 . .2 .. 55.SoWALTER BARWICK. A. B. AYLEsWORTH. Building and Loan Association ••..... 25 750,000 713,971 9,000 4 7 80 1873Canada Landed Credit Company 50 1,00,000 620,919 104,000 41 132 134 6625KE, KERR, BOYD f CASSE LS, Canada Perm. Loan and Savings Co.. x 5o 2,000,ooc 2,000,000 850,0o 177 3O4 885oRDominion Sa%. & Inv. Soc. "......... 50 800,000 502,625 80,coo 5 177 1.2 6.0
Dominion Telegraph Company.•.... 50 ........ 71r,709 ......... 2 6 65 3.oMiichamp's Buildings, Adelade Street,oppo Farmers Loan and Savings Compan) 50 500.000 500,000 46,600 4 ir24 65te Victoria Street. Freebold Loan and Savings Company 100 1,150,400 69oc8: 234,024 5 147 14700W. BLAKE, Q.C. J. K. KERB, Q.C. J. A. BOYDQ.C. Hamilton Provident & Loan Soc. ."... aoo 950,oo 814,000 100,034 5 113 14300WALTER CASSELS. W. B. MULOCK. Huron & Erie Savings & Loan Society 50 1,000,000 977,622 240,000 5 130 65 00. J. OLMAN. H. CAssELs. C. A. BROUG Imperial Loan Society............. 50 600,000 544,800 4 2,ooo 4 07 53-75C. . HLMA. H CASEL. C A.BROGH. London & Cao. L.oan & Agency Ca... 50 4,000.000 560,000 1439000 5 132 1331 t6.o3LROOKS, KINGSMILL ATTANACH o ................... 50 434700 27,900 -8 ·- -oOSL & , Montreal L oan & Mortgage Co ••..•. 50 1,000,000 55,,ooo 64,ooo 4 g0 100 450CMontreal Tuding Association ...... ...... .1,000,000 71,718 45,oco 24 50 60SOLICITORS, , Montreal Telegraph Ca .............. 40 2,000,000 2,ooooco........... 4 8

7J 87J 34 raADAM CREoos, Q 0. NICHOL KINGSMILL. Ontario Loan & Lebenture Co ..c..... 50 1,000,000 26gc o .. ,.oo 4 1S 128 63.00
Toono o <lueasa Co. (aid).., 50 600,oo............J P c 3 M 121 01 50

ALEZ. J. CATTANACE, HARRY SYMONs. Union Permanent Building Saciety... 50 500,000 Soo 5 121 28 63.75. P. HELLMUTH, Barrister-at-LaW. Wuto-r, Psnen Loan & Savinge Co.. 50 1,000,000 99.862 360oo 2 47 7350
fices-Federal Bank Buildings, Wellington St. W.

WLcndon. Toronto. Montre..ELA MERE, BLA 0K, REESOR il KEEFER, CanadianGovernmentDebentures, 6 V ot. st. .............. icL T03BARRISTERS, ATTORNEYS,80LICITORS Do. do. 5 V et. Inscr'bd stock ...... oi zoETC. AOFFI ENo. 17LT I-R•.Do. do. 5 V ct. atg., ' " 1,03 107 1.9ETC. OpICE-No. 17 Toronto Street, Dominion 6 P ct.stock..... ................................ •....... ..............onsumers' Gas Compaxy's Buildings) TORONTO. Do. 7 do. do. • •••••• ....... .......... ...................
r A. D. DELAMRE, DAVIDSON BLACE, Dominion dionds 4 p. c. 1903 to 1935 guaranteed ............. 1' 109

ARALPH W. EEIR. Montreal Harbour uund ô p. c. .••••••.-....................• 
• - 104Do. Corporation 6 et ••.-4..................................02 0E RU8 N 8 INGOR D N& H PL Y Do. 1 P et. Stock .....".'....'....'........... ·· ·· ·· · 128s J o

EGUSON, BAIN, GORDON d SHEPLEY, Toronto Corporation 6 V et., o years ........................ ""-". . 7 28.
ATTORNEYS & SOLICITORS. County Debentures 6 % *••••..............................................C2

THOMAs PERGUISON, Q.C. JOHN BAIN,WU. SETON GORDON. GEO. P. SHEPLEY. TonishiPDeAbntC Co MPAN iE SPICEs Im rial Bank Buildings Wellington St. E. EGrLIs.-(Quotations on the Londos Market, Yas. 3) When No. of Par val._____Box__7. 
org'niad Shares. NAxa os Co'r. of Sh'rs. Offerd A.ked

ONES BROTHEIRS d MACKENZIE, No. Last Last - ---l-
Share. Dividend. . o.d Sale. 89 0 rt 100 400 500ATTORNEYS & SOLICITORS, <o .8-i g 3 , %onaLF of Hart. 100 24o 5is

~ ~'; £ 829 So,0oo iEtna F. of Hart. loo 2142:No.&6,Cnad PermannTOB s. - -- _ 80 o,ooo Hartford, of Har îoo 22r 230
Nos. 5 & 6, Canada Permanent Buildings. 63 5,ooo Trav'lers'L.&Ac loi 177 180BAS Ar JONES. CLAOE SON JONES 20,000 5 Briton M.& G. Life £îo 1 § 1853 . Phoenix, B'klyn 0 3a Corm'r for N. Y., Illinois and other States. 50,000 5 C. Union F. L. & M 50 5 19 204 P5,000 10 Edinburgh Life .. 100 15 40 R AI L W A Y Parvi LondonKINGS TN E ARMOUJR 20,000 3-5 Guardian ........ 100 50 67 69 * Sh'rs. J an. ri.EO ""'Iro s d 12,000 £7 yearly Imperial Fire .... 'oo 25 149 152 . --

•,100,000 6 Lancashire F. & L 2o 2 7# 71 Atlantreand St. Lawrence.0 ..... £ 00 16North of Scotland Chambers, 10,000 I1 Life Asa'n of Scot. 40 8ï 28 Do. do. 6 V c. stg.m.bda. ioo r 418 King Street West. 35,862 3 Lordon As.. Corp. 25 12J 61 63 Canada Southern3 p.c. ret Mortgage.. ...... $718 LEXTE, Q.0..W stN 10,000 1-4 Lon. & Lancash. L 10 27 i N radTrunk. ,-~f .~~~e~ zoo 15. E.DUGA . W. K •NGTONE. 87,504 14 Liv.Lon.& G.F.&L 20 2 r5i 16 w Prov. C.catesssuedE. DOUGLAS A •MOUR. 30,000 o Northern F. & L.. oo 5 oo 42 41 Do. Eq. F. M. Bds. i ch. 6 Vc 100 2034E0,000 .22.6 North Brit. & Mer 50 6J 441 454 Do. Eq. Bonds,2nd charge .. ..... irOWA T, 'ACLENNAN & DOWNEY, 6,722 191 p.s. Phenix .......... ...... 30- 310 Do. First Preference, 5VP c... oo 6Queen CIty 2isurance Buildings, 24 ch 00,000 3 Queen Fire & Life 1o 1 3 3J Do Second Prf. Stock, 5V c roo 53uuOeu v100surance Buildings, 24 Chur ,0oo 18 Royal Insurance.. 20 3 23 2, Do. Third Pref. Stock, 4 V c. oo 26.ooooo 12 Scot'h.Commercial 1o r if .•. ..........
00AT, .. JAMEs MACLEN S, 7 Scottish Imp.F & L 10 r a ,reat Western ..................... 04 12JOHN DoWNEY. THOMA LANGToN ,Q.C. 20,Ooo Io Scot. Prov. F. & L 50 3 l fr Do. 5 r c. Deb. Stock...........DUNCAN D. RIORDAN. TO2 0ooo 3-10 Standard Life.... 50 12 73 71 Do. 6 per cent bondsr8go ... r.D.ON B T - Star Life ........ 25 * q International Bridge6 p.c. M ort B . 104J0E ADNAD~~.an. '28 Do. 6 p.c. Mort.Bdc.2iàSeries ... 106OEMERRITT d CANADIAN. D. c X idland, 2V P c. Ist Pref. Bonds. 1Zo %3rBLACKSTOCK '°'coo 5-6 mo Brit. Amer. F. & M $5o $50 i16j 120 orthernofCan.,6Vc.FirstPref.Bdid.. zoo lui22,00 7à Canada Life ...... 400 50 208 Do. do. Second do.. zoo 864SE 2Tistu21, Attorneys and Procto". 20,00c......... Citizens P.& L .. 100 224 ........ Iroronto,Grey and Bruce,6 p.c. Bonds 100 37, M 5,oo ... Confederation Life 00 224. l72ter and , MEo RRcit i C AT WRT0 -lm aos. Sun M utual Life... toc 10 . oronto and Nipissing, Stock......

Ehti"la5i, and Solicitorg lu Chancery and SP,000.........Sovereign Fir.... zoo 10....... Do. Oii.........
km:' Union sIlvency. 4,000 12 MontrealAssura'ce 50 £5. WellingtonGrey&Bruce-v.c.rt Mor.E.dg, Nos. 28 &.80 Toronto •..-..... Royal Canadian .. zoo 15 45 X H A N 7 . 5ront5aontre i. M. MEBaBy. J. H. MACDONAJo e r ...... 4eF 00 30 84 8 -0190. T. BLACEsTO, 19Marine .. 100 40.... Bank on London,6o day........-ATeWOn Jr. 1801 o 14111 ty Fire .- 0So o . GoldDraftsdoonsigbt..........
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'Iha Loin Compan~es. j

~'TTD fV~Y A iY~ HI ~ YUl

LOAN & 8AVING8 COM'PY
CAPITAL STOCK PAID UP..........T7,100

RESERVE FUND,.........$240.000
CONTINGENT FUND...--810,00o

Money advanced on the security of Real Estate on
saoal em of repavment.

Interest allowed on Deposits.

P esident, - - - - WM. SAUNDERS.
anager, - R. W. SM VI IE.

LONDON AND CANADIAN
Loan & Agenoy Co.

(LIMITIED).

PaarDaxT..-Ho. W. P. HOWLAND C.B

Financial.

SMITHERS& DONALD
BANKERS & BROKERS.

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,BOUGHT ANI SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

E.cchinje Court, - - - New York.

12 years membership in New York Stock Exchange.

887
Financial.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sta.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.Suy and oeil StckS, Debentures ac. Monoy Ioaned.
Existing mortgages purchased.

Orders from the Country Promptly attonded te.Agents for The Canada Guarautee Ce. and tbe AccidentInsurance Ce. of Cana.a.

TAKE NOTICE
that an application will be made at the next sessionof the Parliament of Canada to incorporate a bankor association to be known by the namne of

VIcS-PREsiDTnNTs: Property BankC. a. GZOWSKI, Esq., C.El Buy and Sell on Cônmmission, for Cash, or on he Farmers' RealA. T. FULTON, Esqd Margin, Stocks, Bonds, and all Investment of Canada,
MnV City and Town Propet. Securittes, in lots to suit,MOrtgages and Municip o De dentures Furchased. with a capital of 85,000,000, and with powers and.G.MAC ONLuJ HN LOWprivilges of banks, as now usually constituted,44 RG. MADNL Manger LY except the power to discount promissory notes, or toManagert 

take any personal security, and with powers and
4 igStreet West, Trnte. (Member cf the Stock Exchange) priieges of building societies or loan and savings44 ingcompanies, 

s now uually constitutd, but speciallyWESTERN CANADA STOCK & SHARE BROKER, wfth thepers and privilegesolsowing »
LOAN ~~~ ~ ~ ~ ~ 1 &oe S IN CO P N . " °® * " - re gin the first instance to take mortga,.s on--- ~ea MO T E e or property, for money advanced at inter.

LOAN & SAVING COMPANY. NI I ONPIEAL est,, an hte eaal n n u ri nt0ffIIcsm No. 70 Churnh St. Toronto. Tof principal an interest separaely or party"1 -principal and pattly interest or at one time or duxingC a term of years.CAPITAL .2. 
To buy ortgages on real estate or discountRESERVE FND 360AC0 MImP,1 -5..

ent-Honoble S. To buy arehouse or factory or granary rec*~IUen....fln~bî.Oea. W Alli, S.naTo.by, 
warhos orrsî facthe$- o,0 and thse prodis ce or products of ail kinds represente

c'e-President-Geo. Gooderham, Esq. Cai l $0,0 n hey produce or frducminesy orgranar receipalter 8. Le, Manager. Reserve Fund, - - $21O00 les, and whether raa or manufacturet, or to Ion
ùon eived on Depet and intrest allowed there- Head Office, 18 James Street, Hamilton. th°noy heroeon ati c res an te adr hlesa°nea
far le 

tisneh 
scriyofiprvdpiyrroduce 

or articles may be sold or released, an
. ,OnOY Loned en the security of impreved city or 'to 

takeý bonda toi accompany tise saine in lieuc-- -..r. *DIR ECTORS. promissory notes.
GEORGE ROACH., sq., President. 4. To issue currency as banks now issue, or baseTYoMs BAiM, Esq., M.P., VicePresdents on security deposited with the Government, anTu LYMAN MoorE, Esq., e- limited accordingly and guaranteed by the GovernV. F. Fuller, Esq, Barrister. ment of Canada.

T& AN ASSOEIAd d Mrrayr, Esq., Q. H , ng. 5. To borrow money on debentures on the seaEdward Martin, Esq., Q.C. rinciples and under the same limitations now useotos ad fr ohe puposs o te AsocAtin ae Mcahon, Eq., M.P. t ýy building societies or loan and -savinigs companies
llbe held a ee the , B. merMahon, Esq., M.P.P. and to receive deposits as banks or societies.Tort b. held at the Offices of the Association, 18 A. G. Ramsay, Esq., President The Canada Life 6. To purchase or lend on Dominion, ProvincialT , n Asurance Company. municipal, or school trustee corporation debentureToEo DAY 3R n DJ. S. Sinclair, Esq., Q.C., Judge Co. Wentworth. or bonds; or the debentures or bonds or stock or, DAY 0F FEBRUARY NE XT, rJ. F. WooD, Esq., Manaing Director. securities of any kind of any bank, railway, fire or8pmTe follo • Bankersin Canada- e ank of Hamilton. life insurance company or association, buildin

t rPr,11 The following Directors, Messrs. John Bankers in Scotland-Nationai Bank of Scotland. society or loan and savings companies, or other in.Jaers W. ortimer Clark, G. R. R. Cockburn, and Secretary, . . . . . . A. E. OSLER corporated company, or to lend on the stock of suciforles Fleming, retire by rotation, but are eligitle Joint Solicitors, - - - B. B. OsLER, Q.C. compames.f elct . Valuator an Inpector, - - ET E U E. 7. o buy and hold land for a limited eriod, gayyr Ieeetorde ofuao the Boardtor 
-OETHUT not longer than ten years, and to sell the samne inD. GALB AT tanaBoardg 

whole or in parcels.DGALB ITH, Manager. T8. To draw exchange on the usual principles ofTAH EG AH OA OME bank exchanges, and to buy and soli tise sanie, andlSAVINGS AND LOAN COMPANY, (LIMITED, te provide that parts of the gold basis required byavA (Successor to t °e Toronto Savings Bank.) law may be de osited or held in frein or other-- banks to meet the exigencles of exchange or gn-'aIvngs and Loan Co'y, Office: No. 72 Church St., Toronto. cos broax o
LONDON, ONT. AUTHORIZED CAPITAL, 82,000,000. on the fan or otier reai prpert deia in th eINCOcertificats 

for registration o et t uscribers te
CAPTAL R RATED 1872. Deposits received, and inièrest, at current rates stock or shares in te Bank for t e amount et uciPIBSCRIBD ................ aowed tiereon. stock or shares or such portion thereof as may re.R " ..................- . 45. , e Money oand on Mogage on eal Estat, on main fro time to time un aid, and with power to. ................... 0000 reasonabie and convonieni terms. regisier sucis certificaies orstock in teregistry
'OTA E .U •.•..........38,ooo A dvances on collateral osecurity of Debentures, and

L ASS TS,.. Bancnd on cSlitoas ofice on the lands named therein as such charge er
1 TLV s .......... ............. 8,000 Bn n te tce lien, and te mortgage, discisarge or release tise saine,

GLASS, EsQ., She1i d Pred Hot. H . FRANK SMITH, JAMES MASON, or art ef tie land, as and visn tie stock is pa d up;_____y adva_ 
•_____ 

Middlsex,__ 
anager an with power to the subscribers to sel] and trans-fer the sane, and to the Bank to sell, mortga<e, or

0e r bdvanced on Real Estate. Mrgages, Muni S. Madonad ., pledge and transfer the samne for money.tn~ere enurDepsin Sucavse Bak.. 
10. To amnalgamai. vush the naid Bank any coin.on A Sa B MgsBanM. BANKERS AND BROKERS, pny, socey or association as societies maay no.

MEMBERS OF THE STOCK EXCHANGE amalgamate, whose securities are based on reaHOPE lrE PLEproperty.S IP. £ T E P L , aifax , Nu. S. 11. T ie H ead Ofice t e be hn Toronto, vush 1po erSTO CK BROKE R S; Transact a General Banlng Business Exchange te h agences ai aoi points lu theMEMBE ebKE S1, ased. Domimion, or in other countries.1114BERS OF STOCK EXCHANGE, Drafts on London, New York Boston and Mntrea Daed ai Toronto, iis 17th day of December, AD.At lowest rates. 1879.BT&T RUT. TORONTO. Stock, Shres, Bonds, Debentures, and aIl ngotiable, BEATY, HAMILTON & CASSELS,tocl bOuht and sold for Cash or on Margin. Collections made on ali accessible pointSol r Toronto fao Court trAte pint Caer orotoondcourisrees frApha
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SEALED TENDERS.
Marked "For Mounted Police Supplies," and ad
dressed to the Bight Hon. the Minister of thg
Interior, Ottawa, will be received up to noon on
THURSDAY, the TWENTY-SECOND day of JANU
ARY next, for the following supplies, viz.:-

Grey Military Flannel, 80 inches wide, 5
oz. to the yard................... .................. 3.000 yde.

Brown Duck, 12 oz. ........ ......... 2,560
Woollen Undershirts, full fashioned,

(double breasted) ........................ 750
Woollen Drawers, full fashloned, (double

seated by extra thread of yarn............ 750 paire
W oollen Socks, long legs ........................ 1,500

Stockings, long legs.................. 750
M itts,longwrists........................ 500

Blue Artillery Cloth (shrunk) 54 inches
wide ................................... p.....1,200 yda.

Scarlet Serge (hunk) 54 inches wide ...... 600 y
Scarlet Clcth (shrunk) 54 " " ...... 600 "
White Serge lining, 35 " "...... 500
Yellow Overal Lace, 2 " " ...... 2,000
Yellow Russia Braid .............................. 2,000
Helmets with spikes and chinstraps com-

plete .................... ............................ 300
F orage Caps ........................................... 400
Buffalo Coats made fromn No. 1 Summer

rob e s ................................................... 150
Waterproof Sheets, 4 ft. by 6 ft............... 200
Mocassins, all loose, large sizes, 6 inches

high in leg.......................... 500 pairs.
Kit Bags............................. 100
Mosquito bars ................... ............ 400
Gauntlets,'Buckskin, unlined................. 350 pairs.il Teamsters, Deerakin, unlined 100
Blankets, 10 bs . ......................8
Towels, large linen ................................ 800

" sm all, " ............................ . 500Nose Bag......................... 800
Curry Combe, Web handles.................... 800

MATERIAL 0oB TE MANUPACTUBE OF BOOTs.
Grained Leather, 18 to 22 feet each aide... 280 aides.
No. 1 Canadian Kip Skins, 10 to 12 lb.

oach ......................................... 1,400 lb.
No. 1 Spanisl Sole Leather, 18 ta 24 b.

per side ..................... ... ........... 8 8503 "
No. 1 Slaughter Sole, for heel stiffeners,

15 to8 bs. per aide........................ 150
No. 1 Russet Sheep Skins, for linings ...... 1 dos.

The skins muet be neatly trimmed, have a good
spread, and be free from holes.

Patterns of all Articles, except Leather, may beseen at the Department.
The Flannel, Brcwn Duck, Leather, Red and BlueCloth, lied and White Serge, and Yellow Lace andBraid, to be delivered at the Penitentiary, Kingston,withn six weeks of acceptance of contract.
The other Articles to be delivered at Ottawa, notlater than lot April.
Every article will be subject to examination andrejection if not fully equal to sample.
Frelght charges irom places ai sbipment ta King-stan or Ottawa, a the case may b., ta b. paid by theContractor.

Auy Custama duties payable on the above suppliesta be pald by the Contractor.

Pointed forms of tender may be had on applicationto the undersigned.

Samples to accompany tenders.
Teuders may be for the whole or any of the aboveArticles.

lowest or any tender not necessarily ac-

Pa e nt for these suppl1es will be made on the
Nopaîrnent wifl be made to Newspapen lnsertngt=h aivrtisement wlthout autharlty havlng

•IID. WRITE

OTTAW, Deo. !Ib,
erk.

The Leading Wholesale Trade of Montreal.

BUCHAN & CO,
Stock Brokeis & Isurance Ageots,

MEMBNRs OF SI OcK EXCHANGE.

7 TORONTO STREET TORONTO
Orders solicited for purchase or sale of Stocks,

Debentures, etc. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

MACDOUGALL &• DAVID8UN,
BROKERS,

North British abd Mercantile Insurance Building*,
MONTREAL.

Members of the Stock Exchange
ConasPouDENTs.-The Bank of Montreal, LondoMesara. Morton, Rose & Co., London; The Bank oScotland in Ed'nburgh, Glasgow and Dundee; MearzCammann & Co., New i ork.

ANOHOR
COTTONS

Recelved the Highest A ward,

THE GOLD MEDAL
AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Aohor il4E11, paislv.

GEORGE W. MOSS,
138 MAGILL STRLEET, MONTREA.

RePresenting, alto,

- Johnstone.

Bell Bush.

S. MILWARD & SONS - - - - edditch.

E. BLANK, -

888

J. S. DENNIS, FINLAYSON, BOUSFIELD & CO.,. ntesior C. A. RICKARDS, - - - -

The Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected WrOLWht Sorap Ironwhich for general excellence, both aa regard@ quality anuniformity, are unsurpassed.

The hoc. Iîan~gMorse 8hoipe are pre-fered ver a othe ahey are used entrely by theprincipal Farriers and P orse Railway Companiesthroughout the United States.
Orders solicied, wbich will be promptly executed.We alo manufacture every description of Nail,Tacks,Brada, &c. Railway and Presmed Spikes.

PILLOW, HER8EY & 0O., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and OrnamentalSheet,Polished,Rolled and

Rough Plate,&c.)

PAINTER8'A ARTIST8'MATERIALS, BRU8HE8u&C
312 -34- -- 6, St. Paul Street & -3 25.-57 Co-

mlmaionef s Street,
M O N T R E A L,

THE DOMINION BOLT CO
127 ST. PETER ST.,

AND)

Sherbourne St., Toronto,
now solicit and will book orders at Montreal, for
September and October delivery from the Works inToronto, of their Manufactures of:

SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE, ROOF, TRACK AND

CARRIAGE BOLTS,
BOLT ENDS, COACH SCREWS, and WROUGHT

SPIKES.

Quality, Style and. Satisfaction
Guaranteed.

W, & F. P. CURRIE&CO
zoo GREY NUN STREET,

mnsorters of Pig Iron, Bar Iron, Boilr Plais
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
ngot Tin, Riveta, Veined Marble,ngot Copper, Iron Wire, Roman Cement,heet Copper, Steel Wire, Portland dontimony, Glaue Canada doheet Zinc, Paints, Paving Tiles,
ngot Zinc, Fire Clay, Garden VasS,
ig Lead, Flue Cover, Chimney TopeDry Red Lead, FIRE BRICKS, Fountains,
>ry White do, DaaIN Pips.PATENT ENOAUSTIC PAVING TILES, &c.

MANUFACTURnRs oF
Sofa Chair and Bedstead,

A large stocS telwtv on hand.

-- - London.



THE MONETARY TIMES AND TRADE RVIEEW-INSURANCE CHRONICLE

r. I.A' r .h1lesaIe rde ef Montrenl. The .ejading WhoIeaal.ý Trade of Montrent
THIBAUDEAU, FRERES & CIE,

Importers and Wholesale Jobbers in
IMPORTERS11 O0?BRITISH, FOREIGN & DOMESTIC F Te1. a (IL Rlü

DRY GOODS,
Corner of Sous-le-fort and Peter Street, Commi80ioMohants In

QUEBEC, P. Q.
Branches-Thibaudeau, Brothers & Co., Montreal DOMESTIC L E A THER.
hibaudeau, Brothers & Co., London, E. C., England 10 Lemoine Street R

FOR SALE.
PIG IRON--450 tons "Gartsherrie ";250 tans " Eglin-ton." BAR IRON.-100 tons B.N.F. Brand; 50 SHAWBRO. & S.Iuutons Glasgow Brand. TINM NS WIRE. _1000bdls. Rylauds. TIN PLATE -1500boxes Bradley, T A N N E R Setc. WHITE LEAD.-Walker, Parker & Co.'s dry. AND
Copland & MeLaren, LEATHER DEALERS,

MONTREAL AND GLASGOW. 13 RECOLLET STREET,

The Cook's Friend
BAKING POWDER S H. MAY & COMP'Y,

a Staple Article, in demand everywhere. The Trade
*upplied en liberal terms. IMPOTERS 0F

W. D. McLAREN, DÀTIJw n Tmm

Manufacturer and Proprietor of the Trade Mark.
Unn M/ils, 66 and 67 Co11ege 8treet,

MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

B300TS SHOES
M.CH t. Peter St. Sacrament St.

sail, MONTREA L, Q.-... lding. I ____________
CANADA PAPER CO.,

Phpe Makers&'holesalB Statioers
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.
TORONTO BRANOR, 11 FRONT ST. WEST83i S&nples and Prices sert on application.

JOIN CLARK, JR. & Co.'s

M.E.Q. M. E. Q.

8POOL COTTON.
E Rbonnened by the prig-
O1pal BEWING MACHINE

Co.'@ as the BEST for
and ManMna
. owing.

-TE THEEADM
the Only MA1R ln

•CANADIAN a

FrEun 

ED 
an 

W

4, -AT THB- O
-roIas--

'ia orers are solic4ted. Wnucsaîe Trade supplied

'ALTER WILSON & CO.,
Soile Agents, 1 & S St, Helen St., Montreal.

S %j £-' LUPLIE M

Of every description, including

Leads, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & \CO.,
DIRECT IMPORTERS & JOBBERS OF

T E .s,
z2 ST. JOHN ST., MONTREAL

J. & P. COATS'

Bost s1 cor 4ooI Colon.
FOR

HAND AND MACHINE SEWING
Fof Strength, Smoothnesa, freedom from Knots, and

Elasticity, & P. C. can with the utmost confidencereommend it -as unsurpaased.
J. & P. COATS were the only manufactnrers amonthe compmting exhibitors of SPOOL COTTON at thPhiladelpiea entennial Exhibition who reoeived asaward for SUPERIOR STRENGTH AND EXCEL-LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LIS BU RN.
Received Received

Gold GoldMed dal
THS TUE

G-and randprix cf*FLAX ri
Paris Ex- Paris Ex-
hibition, hibition,

1878. 1878.
Linen Machin Thread, Wax Machine Thread Sho

Thread, Saddlers Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMFY
SoleAgents for the Dominion.

i s ST HELEN STREET,
MONTREAL
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l'bc Lesding Wholestle Trade o Montreal

CRATHERN & CAVERHILL
iMPoRTERs OP

HARDWARE, IRON, 8TEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, r53 ST. PETER ST.
MON TREAL.

Auenta Vietnria Rnne Walk : Vieille Mnntag'ne Zinc Co

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, - - - MONTREAL.

THE HUNTINGTON -
COPPER AND SULPHUR COMP'Y

offer to the zrade their

INGOT COPPER!!!
$W"Guaranteed to be equal to " best selected."«g
Agents for the COTTON, CONNAL & CO.,

Dominion: f 2 CORN EXCHANGE, MONTREAL.

ericantie Snmmary,
D. R. MCELMON jeweller of Moncton, N.B.,

has been served with a writ of attachment, at
the instance of M. S. Brown & Co.

Ma. L. J. BEEMER, of Brantford, retires from
the retail shoe business and will confine himself•
exclusively to the wholesale trade in boots and
shoes.

THE business of the late James Williams,
grocer, of Portland, N. B., is to be continued
by his nephew-Mr. Thos. Dale-who inherits
a considerable sum in real estate.

The Southern :air, which was held in the city
of Brantford, met with some adverse circum-
stances which resulted in a slight deficiency.
Its total receipts amounting to only 04,398.

THE spool manufacturing firm of Pattison,
Dougherty & Co., St. Martins, N.B., have
steadily lost ground for some time, and have

disposed of their business to Pickard & Thornton.
PAYNE Bios., general store dealtri of Morpeth,

are behind in their payments and assert that

hey cannot pay in full. We have not heard
what they propose to do in the circumstances.

Mr. William Wilkinson, of Brampton, who
was supposed to be doing a paying business in
haberdashery, and to have some capital, calle a
meeting of creditors to consider his affairs. His
iabilities are understood to be considerable.

MADAM FITZGERALD, supply dealer of the
French island of St. Pierre, near Newfound-
and has failed with liabilities of roo,ooo francs.

CHAs. GRAHAM & Co., an Old established firm
f grocers in Halifax. N. S., have dissolved, Mr.
3raham retiring, the business is continued by
. A J. Sutherland, hie nephews.
A RECENT number of Puck contains the fol.

owing drive at shoddy architecte and architec.
ure in New York. It may be applied with
qual force to builders of the same character in
ther American and also Canadian ciies:
Ihen the enterprising builder isn't buildin'-

-Isn't buildin'-
He loves to stand and watch hie buildings fail,

-Buildiags fall,
nd estimate the number that are pulverized and

killed in -'Verized and killed in
The mansion with the eight-inch party walil-

-Party wall.

.l



MR. T. ARTHUR THOMSON, grocer, o
Stephen, N. B., ha. given up business an(
removes to New York.

THE hardware stock of the estate of Johr
Horsman, Guelph, amounting per inventory tc
nearly Si r,ooo, was sold on Tuesday last b3
auction at the rate O75 cents in the S to Messrs
ThomEon & Co. of Montreal.

THE total value of exports from Montreal in
December was 769,477 against 8538,547 in the
corresponding month Of 1878; of this amount
8436,446 were goods the produce of Canada,
against 8216,340 in the previous year.

A STATEMENT is just published by the Beaver
Line of steamers, showing that the total loss on
live stock shipped by their steamers during the
past year was only 0.41 per cent on cattle and
i per cent on sheep.

THE first annual meeting of the Stormont
Cotton Co., was held in the office of Messrs.
Gault Bros., Montreal, on Tuesday last. The
directors elected were Mr. A. F. Gault, (Presi-
dent) Sir Hugh Allan (Vice-President) Messrs.
M. H. Gault, R. L. Gault and S. H. Ewing.

WRITs of sttachment have been issued against
Theo. Lagasse, trader, and A. R. Bell, liquor
dealer, of Montreal ; the latter threatens to
centest the writ. W. Lawes, dealer in old iron,
rags etc., in Montreal, has made an assignment.

A MEETING of the creditors of J. G. Kennedy
& Co., clothiers, of Montreal, was held on Tues.
day, when the statement of affairs presented
showed liabilities 826,850, and assets 822,121.

An assignee was appointed.
THE Dominion Gas Economizing Co., with

head offices at Montreal, is applying to the
Quebec Local Legislature for incorporation
with a capital of bioo,ooo, for the purpose of
manufacturing a carburetter or similar invention
to improve the quality of coal gas and limit
the quantity used.

THE Railway Crossing Co., between Hoche.
laga and Longueuil, capital 840,ooo, seeks in-
corporation. The object being to run trains
over the Ice Bridge in winter, and to convey
them by steam ferries in summer. The line
from the Montreal shore to Longueuil is almost
finished and locomotives are to cross to-morrow.

THE Montreal Rolling Mills Co., held their
annual meeting on Wednesday. The report
showed that a satisfactory business had been
done and a good dividend paid. The directors
for the ensuing year are, Messrs. Peter Red-
path, President C. S. Watson, VicePresident,
and -managing director: Andrew Allan, Sir
Hugh Allan, George Stephen, Hon. John
Hamilton and Louis Sutbherland.

TURNBULL & Co., Flour Dealers of St. John
N. B., will open the rst Feb., admit to an in-
terest in their business, Mr. Joseph F. Merritt,
the head clerk of the house. J. H. Robinson,Patent Medicine dealer of St. John N. B., call.s
a meeting of creditors for the 3rd Feb. Richard
Thompson, fancy goode dealer of St. John N. B.,
18 reported in difficulties and it is said will not
be able to pay creditors in full.

A HAMILToN painter, Mr. Joseph Atkinson,
ho had a business of sufficient extent ta pile

up liabilities of say 32,500, bas called a meet.
d ing of his creditors, and i. oflering 25c. in the

0., payable in 4, 7, ro, and 13 months. It is
thought the offer will be accepted, which looks

o as if the estate were a poor one.
y A. CADOTTE, of Midland, dry goods dealer ap-

pears to be fond of change. He has removed
his head quarters several times. About eight.
een months ago he removed to Midland from
Lindsay and is now attached by Messrs. John
Macdonald & Co. He offers 8oc in composition
on liabilities of Sr.ooo.

A FIRM of Winnipeg grocers, Messrs. W. E.
Fletcher & Co, dissolved nearly a year ago, Mr.
R. W. Prittie retiring. '1 he firm is now in in-
solvency at the instance of Messrs. Turner,
McKeand & Co., wholesale grocers of the same
city. Other Winnipeg changes include the dis-
solution of the livery firm Gamble & Ovens
Ovens retiring ; they have done a fair business.
Burke & Richter, tanners, have also dissolved.

THE experiment made by the "Western Cor.
set Company" in establishing abranch atWind-
sor, Ont., of an American factory, has not prov-
ed successful, and the concern has been remov-
ed back to Detroit after a year's trial. The
Company named will be remembered as a large
exhibitor, in competition with Toronto corset
factoies, at the Industrial Exhibition held here
last year.

THE creditors of a shoe dealing firm in Noble-
ton, Irons & Wellet, appear to have been left in
the lurch by these parties. Richard Weller,
who was in their employ, has bought the busi-
ness ; one of the partners has cleared out and
the other is working at day wages, The credi-
tors generally are not likely to get anything
unless the sale above described can be upset.

A CORRESPONDENT, asks whether the J. R.
Foster, now doing business in Moncton in the
premises of A. C. Jones & Co., is the same who
failed in Halifax, and was recently refused his
discharge by Judge Johnston, as reported in
these columns. In reply we would say that we
understand it to be the same person.

AT THE annual meeting of the Canadian Dis-
trict Telegraph Company, held some days'since,
a dividend of five per cent. was declared for the
past year. The following gentlemen were elect-
ed as directors for the ensuing year : Sir Hugh
Allai, President ; Mr. Wm. Cassils, Vice-Presi-
dent : Hon. E. G. Penny, Geo. W. Campbell'
M. D. ; O'Hara Baynes, N. P.; Major Baynes
Manager ; Mr. John Murray, Secretary.

FOR a second time, Mr. Andrew Graham;
tanner, and shoe dealer of Barrie, is in financial
difficulty. He owes some 14,000, including
1,300 old obligations of his father, which he

had unwisely undertaken to pay; judgment and
execution had been obtained on these, when a
mercantile creditor in Toronto placed his es-
tate in insolvency. He has about 83,000 in
assets to pay with.

THE publishing firm of Belford, Clark & Co.,
who have been in business something over a
year, two of the partners having been connected l
with the firm of Belford Brothers, have made an i
assignment. They had a branch business in b

Chicago, as well, we believe as in Detroit, and
their liabilities must be heavy, for they were
very " enterprising."

JOSEPH GIBBONS, tailor, Cayuga, who com.
promised last srring, is now attached by R.
Service & Co. Geo. A. Clark, of the same place,
general dealer, compromised at 75c in the dollar
and failed in making payments; he, also, is at-
tached. Truesdale & Co., Hamilton, makers of
hoes etc., have been in difficulty for some time.

The principal appears to have been careless

about his business. He owns some real pro-
periy mortgaged, and owes the banks 85,oolo.

GRAIN transhipments at Kingston into barges
for Montreal have been as follaws in recent
years :
1875 .................... 7,050,79o bushels.
1876 ................... 7,139,267
1877 ... ................ 8,547,132
1878 .................... .9,237,986
1876 .................... 12,781,775

THE Toronto Bridge Company has contracted
during the last year for î,8oo lineal feet of iron
bridzes. 'Phe principal one being the C. V. R.
bridge at Galt, over the Grand River, which, as
we have already noted, is composed of five deck

spans of 150 feet each and is the largest iron
bridge ever built in Canada. Some of these
contracts were for carriage and waggon travel.
In the United States, townshipsand municipali-
ties are giving preference in many cases to iron
over the old-style wooden structures. For in-
stance, out of 1g,ooo lineal feet built by the
King Iron Bridge Co. last year, 18,ooo were for
highway travel. The Keystone Bridge Co., of
Pitsburg, made 8,689 feet of railway bridging
and 1,544 feet for waggon carriage. Of other,
American bridge works, besides the well-known
Canton Wrought-Iron Bridge Works, at Canton,
Ohio, there are the Clinton Co., of Iowa ; the
Baltimore Co., the Passaic Rolling Mill Co.,
the St. Louis and the Beaver Falls Co., which
make from 2,000 to ro,ooo tons per annum.

FRom its opening in May until the close of
the year 1879, there were 23,oo visitors to the
Art Gallery in Montreal. The Art Association
there has a membership of 296 at 15 per annum.
the Gallery has cost $24,403 of which 89,438 i.
still unpaid. Messrs. T. D. King, John Popham
and W. B. Lambe were elected honorary life
members ; R. B. Angus and John McLennan
are declared life members and have denoted
pictures ; Albert Bierstadt, the American artist,
s chosen a Fellow ; and the officers are this
year as follows :-Patrons, H. E. the Governor-
General and H.R.H. the Princess Louise; b'resi-
dent,*Hon. Mr. Justice Mackay; Vice-President,
Hon. Thos. Ryan ; Treasurer, Capt. R. W.
Shepherd. Councillors - For one year-Mr.
Chas. Gibb, Mr. G. A. Drummond, Mr. S. E.
)awson, Mr. D. A. P. Watt, Dr. T. Sterry
Hunt, Mr. Richard White. For two years-
)r Cordner, Mr. F. B. Mathews, Mr. Wm.
Notman, Canon Norman, Mr. Peter Redpath,
Mr. John Popham.

IN the matter of Kane Bros., grocery and
iquor dealers of St. Catharines, a sheet show-
ng final dividend of six cents per dollar has
een issued, making twenty in all. The claims,

MI
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over fifty in number, amount to b16,483, a
the creditors, other than local, are mostly
Hamilton, Toronto, Montreal and Buffalo. T
am ount realized from the estate's assets w
85,700, to which book debts contributed 81,3
and stock $3,654. What some creditors obje
to very strongly, is the expense of realizing t
$2,507 which is available for creditors-it co
$1,192 to get it! Passing by without objecti
the items of taxes, rent and wages, and a 37
mortgage on property, we come to: " La
expenses 1524.06; inspector's fees 8140.oc
assignees commission b167.52; assignee aga
882.14; auctioneer and horse board 1150
other expenses, say 140.00, making tl
expenses of winding up almost 21 per cent. i
the assets. We learn, upon enquiry, howeve
that 8250 of the law costs were incurred in
suit which gained $6oo for the estate.

THE FAILURE LIST.

The distribution of the failures over the var
OUS Provinces is given in the following table
which shows that Quebec's proportion of fail
ures is this year much larger than last, and On

s tario's less, while those of the three Maritim
Provinces are altogether 18 per cent. more thai
last year. We tabulate the number and aggre
gate amount :

1879. 1878.
No. Liabilities. No. Liabilities

Ontario .... 815 89,526,353 785 89,743,045Quebec .. 656 14,717,503 502 9,2
6

5,07eNova Scotia 187 2,164,536 168 2,077,66,
N. Brunsw'k 171 2,234,462 138 17
P. E Island 69 635,433 17 520,99Manitoba .. 4 69,47o 5 2

8
,IIC

Totals 10 829,231,181 1615 #23,I52,262
New Brunswick and P. Island shew marked

increase in the number and aggregate, but in
the case of ehe Island thé amounts per failureare amal, whereas last year, owing to the Dun-
Can failure, the average amounts appearedlarger. Nova Scotia failures exceed lastyear's but little, and decrease by quarters
during the year in numben and amount,
from over a million dollars in the first quarter
to less than a quarter million in the third ;
whereas those of New Brunswick, owing largely
to the Deveber failure and its complications,
scale almost the exact opposite, increasing from
1324,310 in the first quarter of the year to f1,-
148,133 in the last quarter. We have thus con-ditions nearly opposite in these two provinces,the one improving steadily and the other show-ing the worst result at the latest period.

We compare below the figures in several pro-oinces for diffrent years. The estimated assets
Of traders failed last year amounted in Nova
Scotia to 36.3 per cent of their liabilities, in
New Brunswick to 43.8 per cent., and in Prince
Edward Island to 47.6 per cent.

Nova Scotia.
Year. No. Liabilities.
1877 116 81,186,4031878 168 2,077,663
1879 187 2,154,536

New Brunswick.

Assets.

8785,547

nd Year. No. Liabilities. Assets.
in 1877 139 8r,384,834

he 1878 138 1,517,372
he 1879 171 2,234,462 978,764

as P. E. Island.
63 Year. No. Liabilities. Assets.
ct 1877 23 240,975

he 1878 17 520,998

st 1879 69 635,733 302,949
on-At the meeting of Mechanics Bank credi-

d

.i

FIRE RECORD.

London, 27th.-Dan. Rattles tavern occu ied
by John Woods, loss about f1,500, insured in
Royal Si,ooo. - Belleville 27th.- Harris &Walton's sash factory burned. The owners ofthe building and machinery will lose about $2,-
ooo.- St. Catharines, 27th,-John Rollison'sunoccupied frame bouse burned, loss about8400.-- Wallaceburg 28th.-An unoccupiedhouse owned by John Fowler burned.-Ennis.
more 28th-Dan. Costello's house and contents
burned, insured in Royal 8 700.-Berlin 28.-The slipper factory and barn burned, Bs. about86oo.

OTHER PRovINcEs.---Hull Que. 26 - The
workshop attached to Gilmour's mill burned loss
about 87,000.

-There were 78 vessels built in Maine last
year, having an aggregate tonnage Of 35,416
tons, againît a tonnage Of 4r,060 for 1878,76,308 for 1877, and 73,572 for 1876. The
prospects are considered brighter than a yearago, and it is thought the tonnage will this year
be above 4r,000.

T be LeadinsWholesaleTrade o rTo,.ao,

Bryce, McMurrioh & 0o
TO HAND THIS WEEK.

Vew Pompadour Dress
Goods.

00 tors on Wednesday to consider a syndicate
W offer for the estate en bloc. The offer, broooo

; one third cash and the balance in six an
in twelve months, and in addition to pay thie sur

due to Molson's Bank, was refused, and th
estate remains in the hands of the assignee

of The offer was made by a syndicate consistin
r of Messrs. Charles Garth, John McDougall, T
a D. Hood, Wm. Weir, W. Norris. I

was rejected by a very narrow majority ii
amount, but was in number 110 against 22. Th
1oo,ooo would make near equal to about 2

cents in the $., exclusive of the amount securei
to Molsons Bank. It may be taken for grante<
that the recourse oh the double liability wil
not prevent loss to creditors. A resolution wai
carried recommending the inspectors ta collec
on the double liability only, on the reducec

e stock ; and that an amiable omit be instituted tc
ascertain the extent of this liability.

-The estimates of the expenditure of the
Ontario Government for 188o have been laid
before the House. The total amount is 82,-
288,632.07, of which only 81,978,369.13 is for
current expenditure; $266,000.76 is on capital
account, and $44,262.18 for " other purposes."
Repairs for public buildings, payable out of
revenue, absorb only 012,ooo, besides which
there is under the head of of public buildings,
on capital account S145,555.76. As this item

1can hardly be on account of new Parliament
i buildings, the estimate for that purpose may be

expected to take a supplementary form.
AccIDENT INsURANCE Co. OF CANADA.- In an

unfavorable year this growing Canadian Con-
pany has, according to its report, earned its usual
dividend, and something to add to reserve. Poli-
cies to the number of 3,096 have been issued and
renewed during theyearinsuring 84,210,750. The
accounts show a surplus in hand as regards
policy holders over and above uncalled capital
of $43,207,45, and a net surplus as regards
shareholders at credit of reserve of 810,148
over and above capital and all liabilities. The
Executive for the year is unchanged from that
of last year.

OIL MATTERS IN PETROLIA.

PETROLIA, 28th Jan., z88o.
The crude market is very quiet, and quota-

tions are a little weaker; 8î.5o in tank is the
highest price that has been obtained last week
and some sales have been made at compara-
tively lower figures. Producers do not offer
much. The stock is being drawn on so that it
is only a question of time for a firmer market
feeling to exist.

Reined oil is quiet. The lengthening of the
day is beginning to have its inevitable effect in
less demand. The price, 13c. in London, will,
however, be likely sustained. No strikes of anyconsequence have been recently made.

Three Cases
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The Leading Whelesale Trade of Toront>.

WRYLB, BROCI & BRIENU
SPRING 1880.

We are now daily opening new grades in an ourDepartmetst, and will offer the Trade, this season,one of the largest and most select stocks of
GENERAL DRY GOOD8,

FOREIGN & DOMIESTIC WOOL.

CLOTHIIERS' TRIIMINGS, ETC.
To be found anywhere.

WAREHOUSE:

Cor. Bay & Wellington Sts.,
TORONTO.

BOOKBINDING-Noted for style, strength and

.. S. IowLana, Sons & Col Wallets, Bankera'Cases,ac eq t anything made.

WHOLESALE

H rdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,
& SHELF HARDWARE.

k &T. J. fRLIN & CO.,
HA RDWARE & IRON MERCHANTS,

5 FRONT ST. EAST.

SESSIONS COOPER & SMITH,
UANUACTURERO IMPORTaRISAND WNOLSALE

DEALERS In

Boots and

THE LACE WAREHOUSE
Is sOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WIrrm de COMFy,

18 and 20 Colborne St.
TORONTO.

The Leading Wholekale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

Front St. E., Toronto, Ont.I have recently enlarged and extendd my FactoryIt is now fully equipped with new and modern shoemachiner in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good matexials, 1 am now producing a largevariety of ail the leading lines of BOOTS AND SROES
equal to any made in Canada. My travellers arenow on the roa, and will call with complete lies of
samplqs. My patrons and the shoe trade will best
serve their own interest b y withholding orders forthe spring until my trave era or ntil they can
visit my warehouse and examine my stock.

Bro*n Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Streei Basf, Toronto Ofa.

ACCOUNT BOOKS-Unsurpased for auality,durability and cheapneas.
STATIONERY-Of every description.

SPECIAL
FOR T1E

XMAS HOLIDAYS.
Will Close Out:

CANADIAN WOOL GOODS.
ENGLISH WOOL GOODS.
CANADIAN COTTONS.
ENGLISH COTTONS.
AMERICAN COTTONS.
MILLINERY AND MANTLES.

LIBERAL TERMS.

HUGHES BROTHERS.

CRAMP, TORRANCES d CO., WM. BARBER & BROS.
TEA IMPORTERS,

General Merchanta and Agents for
OANADA VINE GEOWERS' ASSOOIATION

65 FRONT STREET EAST,
TOTOO. ..

storag (.Bond and frre and Warehou Rmc. t8

A. V. DE LAPORTE & 00.8
Shoes, 1 Commission

86 s8& 4oFRONT STREET WEST,

Toronto, Ontario.
jas.coopsa. J. C. SUITE.

fi, J. McMaster, McClung & Co,
IMPORTERS OF

Biiilh and Foreil Dry-good,
&ad Dalrs In CANADIAN WOOLENS & COTTONS

6 FRONT STREET WEST,
TORONTO ONT.

PAPERMAKERS,
GEORGETOWN, - - ONT.

-News, Book, and Fine Papers.-
JAMES BARBER.

BARBER BROS.,
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT-,
Tweeds and Coating in Three-Quarters and

Six-Quarters.

Merchants, WM. BARBER.

82 FRONT ST. E., TORONTO.
For the perchase and sale of ail kinds of Farm Pro-

duce. Advances made on

Flour, Wheat, Peas, Barley, &c

NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO.
Althongh seriouy damaged by r ire on the 7hSept., we aM now prepared to 1111 orders as "suai.

OHEITIn, BROWN & 00.

ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLI EN8,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS,
Lanufacturing Stationers-Ontario Envelope

Faotory,
15 JORDAN STREET, TORONTO,

BAxx Boon, ENVELOPES & GENERAL STATIONERY
JAMES BARBER, Ja.-JOHN F. ELLIS.

BARBER & BARBER,
PA.PEE. s T.ALINTms,

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERS,

FRED. W. BARBER. . J. M. BARBER

MI

The Leading Wholesale Trade of Toronto.

"National Policy."

R. HAY & CO.,
Invite an inspection of their immense and':weul as

sorted stockof FURNITURE. It is complete
ln every Department, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"NO ADVANCE IN PRICES."

TIHE MONETARY TIMEU AND TRADE REVIEW-INïSURANCE CHRONICLE.

SALE
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THE MONETAìY TI)WEe

AND TRADE REVIEW.
With which haa been incorporated the " Intercoloniajournal of Commerce" Ilf Montreal, the IlTrade Re

view" of the mae city (in 1870), and "The Tront
Journal cf Commerce."]

ISSUED EVERY FRIDAY MORNING
UdSBCRIPTION PRICE-POSTAOE PREPAID.anadan Bubsorbera..................82 a . .Br(ti8h et .......... ls 9

S ............ $2.6U.8. Ciroe

B00K AND JOB PRINTING A SPECIALTy
Office-No. 64 & 66 Church St. Toronto, Ontario,

EDWD. TROUT, Manager.

TORONTO. CAN.. FRIDAY, JAN. 30' f880

CANADIAN TIMBER AND LUMBER.

It has taken some tedious years to teach
our lumberers the lesson that over-pro-
duction was ruinous. But they have at last
learned it ; and one iesult is a remarkable
diminution in the cut, and, as a couse-
quence, in the stock this season carried
over. For five years, closing with 1874,for instance, the average supply at Quebec
of square timber of all kinds as 22,716,-
000 feet, and in the years 1876 and 1877
as much as 25,200,000 feet, while the aver-
age export of those seven years was under
zo,ooo,ooo feet. Nothing could come of
this but accumulation. From the year of
high production, 1877, however, the decline
bas been to a supply at Quebec of all tim.
ber to 13,086,000 feet in 1878, and only6,169,ooo feet in 1879; the export in these
years being 11,979,000 and 8,708,000 feet
respectively. The stock carried over at
Quebec, after showing a steady increase
from 20,700,000 feet in 1875 to 23,400,000
feet in 1878 (including merchantable timber
and culls), has happily decreased to 17,890,-
too feet at recember i 5th, 1879, according
to the valuable tables of Messrs. J. Bell
Forayth & Co.

The falling off in quantity of timber
measured at Quebec has been greater
in SQUARE WHITE PINE than in any
other description of wood. Of WANEY
WHITE the decrease is 13.4 per cent.
The supply of RED PINE and oAK is this
year little over half that of 1878; of ELMan increased supply, but a lessened stock
on hand; ASH and BIRcH are in compara.
tively small supply ; while of TAMARAC, used
only for home ship-building, the supply bas
declined since last year from 29,ooo feet to6 ,ooo, and the stock to 85,700 feet, about
one half that of 1878.

Of PINE DEALS the wintering stock isgreatly under the average of the past five
years, and their manufacture is expected
to be henceforth materially curtailed,
Michigan and other Western cut'of them
bing lik:ly to be abs-rbed in the United

States, precluding the American article
from going to Quebec. The supply of 1879
at that port was last year one-third less
than 1878 (3,007,000 feet against 3,946,000)
the export half a million greater, and the
stock wintered 2,233,000 feet against 4,028,-
ooo feet in 1878. The present stock of
SPRUCE DEALS, 682,634 feet, held by ship-
ping houses, is about half that of the
previous year; the export, 2,852,000 feete
being about equal to that of the year
1878, while the supply is only 2,474,-
ooo feet against 3,276,000 feet, a de-
crease of one-fourth on the year. The
trade in this article was much depressed
throughout 1879, and it was only at the
close of the season that a demand sprang
up, in consequence of more favorable Euro-
pean advices.

The following table shows the number of
feet of pine and spruce deals which reached
Quebec during the past five years, the
quantity exported and the stock on hand:
Year. Supply. Export. Stock. .

(Standards) (Standards) (Standards)
1875 .. 7,9442,971 7,334,182 6,217,558
z876... 8,647,6i9 7,679,124 6,48.5,732
1877...... 9,708,123 8,319,566 5,398,175
1878...... 7,222,803 6,584,657 5,338,321
1879..--.. 5,482,438 7,054,719 2,416,040

The stock of pine and spruce planks, one
to two inch, amounts to 13,931,000 feet at
Quebec coves. We have communicated
with over one hundred lumber operators in
Ontario, Quebec'and New Brunswick with
the object of ascertaining the relativ
tent of operations in timber and lumber tis
season as compared with last. We have
replies from over fifty of these ; and hope
in our next issue to be able to give valuable
estimates of the total quantity of wood now
held, as well as a fair idea of the prospec-
tive cut for 1879-80. t

BANKING REVIEW.

We summarize below the monthly return
of the chartered banks of Ontario and Que- ebec to the Government, for the month end-
ing Dec. 31st, as compared with that of the
previous month : IL

LIABILITIES. Nov. 30, '79'
Capital authorised.. 858,466,666

i Paid up.... 54,025,539

Circulation........ 19,407,075
Gov'ment Deposits. 10,531,182
Public Deposits on

Demand ..
Public Deposits at

Notice..........
Due B'ks in Canada

d 4U. States..
" ". Gt. Britain

Sundries........

Dec. 31, '79.
58,466,666
54,036,740

19,891,21 1
9,997,505

35,167,412 36,265,387

25,410,539
2,506,427

29,564
247,312
356,092

893,655,603 e95,98, 7,

26,129,936
2,888,387

53o950

52,94

ASSETS.

Specie & Dom. notes
Notes and Chequesof other banks...
Due from other B'ks

in Canada'.Due from other B'k.
in Gt. Britain....

Due from other B'ks
(Foreign) ....... 16,971,609

Tot. available assets 843,683,464
Government Stocks 1,728,249
Loans to Gov'ment 47,5on Bik. Stocks 1,485,8s6

" on Bonds, &c.. 5,453,583
dito Corporations 2,262,108

Discounts current 90),217,554Notes overdue (un.
secured) ........ 2,622,293

Notes overdue (se.
cured) ............ 2,841,530Real Estate ....... 2,202,674

Bank Premises.... 3,015,701
Other Assets ...... 3,245,512

14,903,188 14,736,747

2,974,561 4,212,295

3,977,980 4,115,018

4,856,126 4,699,942

1159,2311,674 f160,544,489
We referred last month to the readjust-

ment of various items in the statement of
the Bank of Montreal to the Government,
as indicated by the November return. It
would appear that the new management
had but commenced a policy which looks
ultimately to secure the perfection of accu,
racy in bookkeeping. During December the
current discounts of that bank decreased by
$3,314,ooo, but unless a new transaction of
large proportions with a municipality or
railway corporation has been completed,
$2,1oo,ooo of this reduction bas been trans-

ferred roh one account to another in the

books of the bank, so that it might appear

in the Government returri under its legiti-
mate heading.$

Taking the banks as à whole, the follow
ng are the noteworthy changes as shown

by a comparison between the November
and December accounts. In the Liability
column a total increase appears to the ex.
ent of *2,325,000, $1,817,300 of which is
under Deposits due to the public: a fact
vhich is worthy of note at a time when in-
vestors are everywhere on the lookout for
rofitable employment for their funds.
Circulation, which in December is gen-

rally on the decrease, bas taken a new de.
arture and reveals an increase of nearly
alf a million dollars. This is accounted for
y the fact tIrat early in the month the
eavy fall of snow made sleighing favorable
r the carrying of grain to our markets.
he amount due to other banks in Canada
pp.ars as *2,888,387 against $2,506,427 in
ovember, while there is due frorn other
anks $4,115,018 against $3,977,980 in the
revious month.

Funds in New York at credit of our banks
mount to more by *2,060,000 than in No.
ember, but a very large proportion of the
mount held by our neighbors is not pro.
uctive of a remunerative rate. Qf interest,

19,029,981

046,793,983
1,855,167

520,69
1,123,874
5,260,075
4,216,008

87,110,271

2,419,132

2,775,274

2,344,109
3,014,469
3,11r,518

b
h

a

b
p

a

v

a

ý 893



894 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Immediately available assets have increase
83,1I0,000.

" Loans on bank stocks " will soon disa
pear from the return, the act passed last se
sion respecting them having come into forc
" Secured and unsecured paper " show
a reduction of $269,500, while taking th
assets in the aggregate we note'an increas
of 1I,312,800.

A correspondent, referring to the diffe
ence between the amounts due to and fro
other banks in Canada as shown in the Oc
tober return to the Government, addresse
the following letter to a contemporary:

Quoth Frank to Jack: You fib like facts !
Quoth Jack to Frank: You lie like figures!!
There is one feature in the monthl

bank statement which has not been discus
sed with sufficient force nor clearly enoug
brought out. I mean the gross inconsis
tencies to be found in the statements them
selves. The law says that those ' monthl
returns shall exhibit the conditions of th
bank on the last juridical day of the mont
preceding.' It provides columne for 'as
sets' and columns for 'liabilities,' one o
which on the credit side reads 'Balance
due from other banks in Canada,' the cor
responding one on the debtor side readin

Due to other banks in Canada.' To a
ordinary mortal no language could be sim
pler or more explicit than this, and ye

ere is the aggregate result, from a lt
Canada Gaxette:
Balances due FRoM other banks

in Canada.......--••............. $ 4,653,131
Due TO other banks in Canada

[only] .----.--.......... ........ 2,708,17

Unaccountable difference . I,944,96
That is to say, that the creditor bankk

make oath that there is some two millior
dollars more due to them than the debto
banks admit to be owing by them. I would
commend some of those bank officials who
claim such enormous and seemingly false
balances to be due TO THEM, to the attention
of the Crown Prosecutor."

It occurs to us that an explanation o
this may be gathered from the fact that
there is at all times a large amount repre-
sented by cheques in transit between banks,
and that a debit in the books of one bank
against another (if the institutions are far
apart) could not appear as a credit in the
books of the creditor bank until the follow-
ng day. By the above comparison, notes

and cheques of other banks appear $1,237,-
700 more than in November, no less than
14,212,2oo being down under this heading.
Many of these notes and cheques would
bave long distances to travel before.the en-
tries concerning them could be completed.
The insinuation thrown out by the writer
of this letter is therefore harmless.

The action of the Merchants Bank inlowering the rate of interest on the daily
blane of the current accounts will meet

ith gederai approval, and we should not be
were the practice abolished alto-

getner Dy the united agreement of our recent. discussion will have enlightenedbankers before many months have elapsed. their managers about obstacles to profit, soP- The system is pernicious in principle, and as to enable their more general avoidancee. against the plan in vogue in Great Britain, in the future. If they sincerely desire suc-s. where the custom regulating banks and cess, they must not hesitate in the enforce-e banking prohibits the practice in question. ment of equitable rates and practices. Wee As the time approaches for the assem- have heard much discussion as to equitablee biing of Parliament interest intensifies in rates, and the difficulty of applyiqg suchthe scheme of the Government affecting rules as would procure them, some of them our banking system. It is possible, al- parties declaring the impractibility of col-- though improbable, that the whole question lecting " five cents for this and five centss may be shelved for another year. So far for that defect, which enhances the dangeras we have been able to learn there has of fire," although the non-enforcement ofbeen as yet no concerted action on the part these very charges must result either inof bankers in view of the possibility of im- loss to the fire insurance company for want
y mediate legislation, and we presume that of the very " littles " that go to make a- they intend to make their views upon the ''mickle." Or else it must work injustice ta- subject known sooner or later. those who are teased beyond their deserts

to supply these deficiencies in more hazard-
THE DAWN OF REASON IN INSUR- ous risks.

e ANCE MATTERS. If people will have high or veneered
- -buildings, mansard or shingle roofs, openA gathering of the general managers of hatchways, halls spanning half a dozen
s Fire Insurance Companies, which recently stores, wooden additions in rear, extra ten-
- took place in Toronto, afforded opportunity ants, if they will keep explosives or coal

for many timely and well-applied arguments oil, or in any other way add to the danger
for the prompt inauguration of better rates ef fire, somebody bas ta pay for the increas-

t and practices. ed risk. Although the owner may ask the
fire insurance company for little concessionsThere is, undoubtedly, on the part of in the shape of endorsements and permits,these gentlemen a very earnest desire ta e efi osewh esol o cdeal justly with their patrons in the general yet we fail ta see why e should anot ac-conduct of the business, and, whenever it company his request with an equivalentis practicable, to use every liberality in compensatian, unless, indeed, the insur-contracts and adjustments. But, unfor- ance manager is too careless, or too lazy,tunately, there have been grave errors or too ignorant ta make equitable chargesmade in the application of the principles bazards they caver.

r which should govern a business so full ofa
contingent dangers as fire insurance must The man who asks for endorsements and
always be, and the task of remedying these permits, for hazards beyond the average of
errors cannot well be either easy or of the class to which his risk belongs, and
quick success. Consequently we may ex- refuses to pay for them, should be treated

f pect that agents will, for some time to come, as the fond mother treated ber daughter inbe receiving " line upon line " and " precept the simple ballad?:
upon precept," which, it is to be hoped, "Oh, mother may I go out ta swim ?"they will receive with patience, study with But bang yaur clothes on a hickory limb,
care, and apply with diligence. For it can And dont go near the water."
only be by slow degrees that the fire Being more complaisant than a blank re-hazard of Canada can be decreased, the fusai, but not making any addition ta therates of premium equitably adjusted to the risk for either clothes or child. We are.various degrees of risks, and a fair profit aware of the rep.y sometimes made ta theremain to the companies in return for the effect that competition is go great that " wecapital employed in the business. must do as athers do, or lose aur business."

As Canadians,we are interested in seeing Still, that competition which an insurance
that capital, in whatever form it may be manager may carry on at the expense ofemployed in Canada, shall be fairly re- his company's capital, is suggestive of
munerative to its owners as a means of pre. Watts' hymn relating to the disposition
venting a waste of capital. During the last of certain animals, only that fire insurance
decade the capital of joint stock companies companies who do not conduct their busi-
has been very unprofitable to its owners. ness on proper business principles are
It is not alone the fire insurance companies generally known as ", wild cats." Thewhich are brought to seek for better results, capital entrusted to the care of fire insur-but it is with them that we have present ance managers is not for the purpose ofbusiness, and we sincerely trust that the driving competitors from the field or

M
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making them accept inaequate rates
at the expense of his own share-
holders, but to enable him to earn a divi-
dend and a reserve. Whether he gatþers
honey from the glowing sunflower of a
special hazard, the modest daisy of an iso-
lated dwelling, the briar of a special per-
mit, the thistle of an endorsement for a de-
fect in construction, or the hawthorn of
exposure, it is always honey that he is ex.
pected to be after.

The people of Canada are sensible
people. So long as the fire insurance com-
panies are content to carry on extra risks
without extra charges, to write blanket poli-
cies, and to gran't privileges without ade.
quate compensation, the people are not
going to bother themselves with improve.
ments to reduce the hazards of fire, or to
itemize more particularly their inventories
and sales books, nor yet to erect fire proof
storehouses for their inflammables. But,
when the fire insurance say that every risk
must pay a corresponding premium and
adhere to what they say, then we shall see a
decrease in the fire records of Canada and
of the losses of fire insurance companies. .

A NEW PACIFIC ROUTE SUGGESTED.

Any suggestion of an entirely new route
for the Pacific Railway evidently comes too
late to require much serious attention. But
this consideration does not prevent General
tiewson from striking out on paper an en-
tirely new line to the far north, where much
of the country is worthless for agricultural
Purposes, and where the only advantage
Would be in the shorter distance. We might
miIdly suggest that a rail way would be of no
use in a country much of which may be des-
tled from climatic reasons to remain a desert
to the end of time. His line would strike
Within two degrees of Moose Factory in
the east, and cross the Rocky Mountaius bythe Peace River pass. When asked, at aine3ting of the Quebec Board of Trade, to j
say whether he had any information regard- à
itg the depth of snow within the districts t
traversed by his line, he admitted that he rlad no information on the subject. He i
heay, on our authority, tell the next meeting d
le addresses, that in some parts of the s
Peace River Valley the snow attains a depth u
of from twenty to thirty feet, which would g
bury a whole train out of sight, and there
are )ccasioial avalanches which break down

r wole forest liks pipe-stems. Although p
Mr. Fleming might not be able to tell him J

th e assure him it is reliable information. i
Nothing can be more delusive than the o
Practie of drawing long ines of imaginary hraîlway over desert countries which of the fi

cabinet engineer has no experience. Gen.
Hewson's scheme is suspiciously like what
passes for moonshine.

Some of General Hewson's facts regarding
the cost of the Pacific survey, if there be no
mistake about them, are more striking than
creditable. The country between Lakes
Superior and Winnipeg is rough and diffi-
cult, but three thousand dollars a mile for
the survey is undoubtedly a monstrous sum.
General Hewson attributes the enormous
cost largely to the political intermeddling
with the engineers.

General Hewson is probably not far
wrong when he estimates the cost of the
present line at $110,000,000; but when he
asks us to believe that the alternate line
which he suggests could be built for $51,-
000,000, we can only reply that he cannot
possibly be in possession of the materials
necessary for forming an estimate that can
be of the least value, and that his line, if
built, would be of scarcely any use as a
means of opening up the fine fertile prairie
country, which must, after all, be the chief
justification for the incurring the-expense of
constructing any Pacific railway at all.

SHORTENING CREDITS.

Efforts have been made by the wholesale
trade, in various directions, to shorten the
terms of credit to retailers, and a number l
of houses have succeeded in this aim to a
very gratifying extent. Sugars, for ex-
ample, are now sold strictly on 6o days f
general groceries terms continue as they
have long been-four months; Canadian
cottons, three months, than-ks to the firm t
attitude of the manufacturers; metals, 1
glass and heavy hardware, four months; C
boots and shoes generally at about five C
months.

The various trades appear to have con- t
cluded for the most part that the move was t
a necessity ; and their customers, after the P
irst shock of surprise was over, fell in, as i

rule, with the idea. Both parties prob- t
ably agreed that the wholesale prices which a
he shorter terms and consçquent more e
apid turn-over made possible,-were tempt- E
ng enough to eusure the trial of short e
ated purchases, and a good proportion of it
ales are now made at four montha which c
sed to be made at six months. This is a
reat improvement. R
But the movement is not unanimous. 7

Ve hear, for example, of a dry goods im- tl
orter who offers to date his wares, sold in jo
anuary, four months from ist April, which w
s giving more than six months time: and t
f boot and shoe manufacturers, who m
ave already delivered goods to' date o
our months from ist May, giving virtually M
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seven months. These are unpleasant ex-
ceptions, from whatever cause they may
arise. Retailers who have their wits about
them, and who are desirable customers,
will be apt in these cases to consider the
question of interest more keenly than usual,
or to look closely into the value of goods
sold on such easy terms, when other houses
are restricting terms so carefully.

To recur for a moment to the attitude of
Our cotton manufacturers in this matter.
It is indicative of healthy resolve to findthe mill circulars stating in plain words
that the list prices must be maintained,
and that " no evasion of the mill terms,
such as special discounts, long time, &c.,
will be permitted " to those who buy their
product. " For the protection," continues
one of these mill circulars, " of those'
houses who abide honorably by the list, we
shall be compelled to withdraw our goodu
from any house which may in any way en-
deavor to evade our terms."

HE NORTH SHORE AND NORTHERN
COLONIZATION RAILWAYS.

The North Shore Railway has at length
?assed out of the hands of the contractor,
Hon. Thos. McGreevey, to the Local Gov-
ernment of Quebec. It cannot be much
ess than a quarter of a century since the
irst promoters of this work began to put
orth their energies. In the end it was
ound possible to build it only by the credit
of the Local Government ; and if there had
been no Local Government it is probable
hat the North Shore Railway would not
have been built. Indeed the development
f the railway system of Quebec has been
wing almost entirely to the energy of the

Local Government. The expenditure on
his class of public works has been greater
han the revenue of the province wôuld
roperly warrant; and now, the roads hav.
ng been built, the Government is anxious
o dispossess itself of some of them, this
mong the number. The Dominion Gov-
rnment is looked to as a possible purchaser.
ut it is obvious that the Dominion Gov.
rnment is, without this road, burthening
s resources with as great a weight as they
an bear.
The contract price of the North Shore
ailway from Quebec to Montreal was $4-
32,3 87.55 ; but as the contractors carried
he work only to St. Martins, where it
ins the Northern Colonization road,
hich is continued westward to Ottawa,
he amount he received was probably not
ore than $3,332,387.55 The contract price
the Northern Colonization Railway from

ontreal to Aylmer was $3,601,649.95, the
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total for the two roads being$ 7,9 34,o37. 50.
But the amount actually paid for the whole
line of railway from Quebec to Aylmer is $9,-
821,546.17, which is $1,887,5o8.67 more than
the the original contract stipulation. And
yet there remain works to be completed at
an estimated cost of $1,887,508.67; so that
the total amount required in excess of the
stipulations of the original contract is
$3,065,597.94. To ask the Dominion Gov.
ernment to purchase these roads is to ask
it to incur an additional obligation of some
ten millions of dollars. It is well to under-
stand, at this early day, what the new fiscal
policy of the Quebec Government means;
and this is its meaning, as near as it is pos.
sihle to make out at present. Of course it
might be willing to take considerably less
than cost price rather than operate the
roads at a loss, and this would make a dii-
ference.

CANAIJIAN TRADERS FOR i88o.

The precarious nature of a merchant's
life has found numerous and startling illus-
trations in the course of Canadian busi-
ness for the past few years. With failures
amounting in the aggregate from $25,ooo,-
000 to $30,000,000 annually since 1875,there is implied an aggregate of mischance
to the whole mercantile class, and a
variety of vicissitude to individual traders
that the mind can scarcely grasp. Probably
ten thousarid of our merchants and artisans
have met with disasters in the period de-
scribed ; and it would appear, from records
kept by those whose business it is to watch
such events, that from 9,ooo to 11,ooo names
of traders have dropped through the bridge,
to use the figure of Mirza's vision, to be
replaced by nearly as many struggling, hop.
ing thousands every year. Minor changes,
such as dissolutions in firms, or changes in
occupation or locality, must of course be
nurberous.

A new edition of the Reference Book of
the Mercantile Agency shows the total
number of Canadian traders to be 55,562,
and a year ago the number waseven greater,
being 56,347, one in seventy-five out of a
population of four millions. Or, to put itdifferently, only about twenty-two traders
to each commercial traveller! It will prove
instructive, we think, to trace, by means ofthis interesting compilation, the growth orotherwise in number of these in differentprovinces for a series of years.

The number of names of traders reportedupon by Messrs. Dun, Wiman & Co. from
1877 to the present time were, by officeistrict., as under:-

NAMES NAMES NAMES NAMES NAMES
Jan. Julv. Jan. Jan. Jan.
1880. 1879. 1879. 1878. 1877.

Toronto ......... 32,745 32,486 32,126 30 827 29,366
Montreal......... 14817 15,640 15,778 15,881 15,550)Halifax ......... 4 647 4,866 5,050 5,272 5,960St. John ......... 3,353 3,458 3,393 3,245 3,368

Total Canada
&_Newfoun'ld 55,562 56,450 56,347 55.225 54,244

A gain is thus shown in three years and a
half of not quite four per cent. The names
withdrawn from the book between the end
of June and the close of December, 1879,
numbered 5,626, to replace which only
4,738 new names were added, which, cor-
responding with the figures of these dates
in above table, shows that the number of
traders in the whole of Canada has de-
creased in the half year by 888, or about
one and a half p. c. This equals the average
of 1878, and exceeds the number in Janu.
ary, 1877, by 2.4 per cent., and that of July
1876 by 3.7 per cent.

Not all parts of the Dominion, however,
showed results corresponding with this
average. For inst ince, the traders in the
Agency's Montreal district, including the
Province of Quebec and ten counties of
Ontario east of Addington, and including
it, increased in number from 1876 onward to
1878, and had fallen off at January, 188o,
by 6.7 per cent., compared with their maxi-
mum number in 1878. As the traders in
Quebec Province numbered in July, 1879,
by actual count, only 8,141, they are not
likely to number over 8,ooo now. Their ratio
of increase or decrease probably agrees
pretty closely with that given for the whole
district. Nova Scotia and P. E. Island
(Halifax office district) had 23½ per cent.
more traders in July 1877 than at the close
of 1879. New Brunswick maintained her
average number more steadily than any
other province, showing a slight decrease
from 1877, but an increase over 1878.

The Provinces of Ontario (less the ten
easternmost counties) and Manitoba,
which constitute the territory reported in
the above list as pertaining to the Toronto
office, show what no other district does-a
growth during the last twelve month. But
th-s growth is due to the expansion in
Manitoba; for if we considei that the
Prairie Province has now 657 traders report-
ed as against 359 six months ago, it follows
that Ontario has fewer traders now than at
July, 1879, in the relation of 32,088 to 32,-

127. British Columbia returned 373 traders
in 1877, and 422 now, which difference of
nearly twelve per cent. is more likely the
result of better facilities or more careful
research on the part of the compilers than
of natural increase in the actual number in
business.

Prince Edward Island returned 707 names
of traders in 1877 and only 593 now, the

most remarkable diminution shown by any
province. In 1873 there were but 88
traders reported in 18 places over all

ianitoba. At the close of 1879, six years
afterwards, we find more than seven times
that number of names, at places numbering
59, a growth which helps to illustrate the
remarkable growth of that western region.

The number of traders is, by provinces,
according to these lists: Ontario, 38,265
Quebec, 8,130; Nova Scotia, 3,698; New
Brunswick, 3,353 ; Manitoba, 657 ; P. E.
Island, 593; British Columbia, 422; total
-in the Dominion 56,148. Newfoundland,

3 5 6;
French Islands of St. Pierre and Miquclon,
58 ; grand total, 55,562.

It is of interest to discover from this
compilation the number of places in the
Dominion. If we cannot discover exactly
that, at least it indicates at how many
towns or cross roads people exist who have
asked for credit, or are deemed worthy of
classification as traders:

Ontario...... ·...
Quebec-....--......--.
Nova Scotia .........
New Brunswick......
P. E. Island...... ...
British Columbia ...
Manitoba.. ......

Places in Dominion ...
Newfoundland .....-- .

Total......... ....... . 3,371 4,090
The names of the saints have been fol-

lowed to a curiously loyal degrte i naming
the towns and villages of Quebec. No less
than 292 places bear the prefix " St." For
instance, there are 10 St. Jeans, 7 St.
Francois, 5 St. Pierres, while the founders of
seven places indicated their preference for
Saint Anne. In the nomenclature of On-
tario places there is hardly one in a hun-
dred named after a saint ; in Manitoba a
dozen or more.

A feature in the last edition of this book,
which never found place in it before, is the
table of rail and water routes. From this
can be ascertained where any one of the
4,090 places reported is sitpated, and how
best it can be reached. There is also pre-
fixed to each town or village an estimate of
its population, and the name of the nearest
banking town. This little pocket volume
contains a picture of the country, in its
commercial and financial aspect, which is
a marvel of condensation. It is gazetteer,
geography, and commercial salesman's vade
rnecum, all in one.

-O the entire estimated cost of the Brook-
lyn bridge $13,708,026.68, 6r,7c6,45 7 .62, hadbeen expended, leaving the estimated amount tO
complete the work $2,001,594.97. A bill will be
recommended to the Legi8lature providing thatrNev York be authorized to pay g750,000 and
Brooklyn 01,250,000 for its completiqp,

1875 1877
1,713

723

429 460
261 289

68 98
22 26

26 29

3,338

1879.
2,104

872
520

334
105
58
59

4,05Z
33 38

MI
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A NOVA SCOTIA RAILWAY DISPUTE.

A very acrimonious discussion is going on
in the Nova Scotia papers on the action of the
Government in resuming possession of the
Windsor Branch Railway, which had been
Conditionally handed over, under cover of an
Act of Parliament, to the Western Counties
Railway Company. This Act, it seems, bas
been declared invalid by the Supreme Court
of Nova Scotia, the statute not conferring
on the Executive power to make the grant.
The question was complicated by a lease
giving running powers over the road to the
Windsor and Annapolis Company. The
conditions of the grant, it is admitted, were
not fulfilled. The Western Counties Co.
undertook to complete its line by the 1st
October last ; and it is alleged that, at that
date, only about half the work had been
done. The Windsor and Annapolis Co. has
an action against the Government arising
out of its lease. The finances of the Wes-
tern Counties Co. appear to be desperate,
and on the resumption of the Windsor
branch by the Government, it ceased to run
its trains. Of course the blame of the catas-
trophe was thrown, by the friends of the
emabarrassed Co., on the Government.

The only question that arises as to the
right of action by the Government is whether
it ought properly to have resumed possession
before,4fie case was finally settled in the
courts, the decision of the Supreme Court
of Canada not having yet been delivered.
It would require reasons very strong and
of an wholly exceptional character, to jus-
tify the Government in taking the case out
of the hands of the courts. It looks like
tbrowing the sword into the scale and thus
mnaking the contest unequal, the Company
deprived of the branch having no such
muake-weight available. But so confusing
and obscure are the statements of the party
tOirnal , in which the dispute is reproduced,
that it is possible there is something more
tm e said on the subject, and that Parlia-
Inentary explanations may put a new face
on the matter. When private parties are at
liberty to look to the tribunals for the pro-
tection of their rights, in disputes with the
Government, the rule must be that the
Governinent shall not be at liberty to cut
the knot of the dispute by an exorcise of
authority not expressly given by the courts
to Wilich both litigants had appealed. If
there be any reaons why, in the present
cae this rule should have been departed
fhoae they have not been publicly stated, or
hav'e fot come under our notice.

-- The Committee on Railways of the On-
tariO House of Assembly bas endorsed the bill
to Charter the Sault ste. Marie Railway, with
soMe slight amendments.

LEGISLATI )N NEEDED.

While the Ontario Goveraiment is engaged
in passing a measure relating to Co-operative
societies, giving these generally quite irrespon.
sible bodies the privilege of increasing the
amount payable at a member's death ; would it
not be as well that a clause be added, or a new
measure adopted, providing some sort of penalty
for undertaking more than can possibly be
carried out ? Also, providing that a reserve
fund or capital be accumulated, sufficient to
partially protect the widows and orphans of
those who have for ten years paid aIl demands
as members, in case the society survives so long,
and thereafter becomes insolvent.

By way of illustration of the crying need of
such provisions, we quote the extraordinary
promises now being made by the Canada Royal
Benefit Society of Sarnia : " The fees payable
on entering the Endowment branch are as
follows :
An entrance fee of .................. gî o.oo
The firmt annual fée.................. 2.00
Assesment for the first death.-........ -. o

" And afterwards an annual fe of 82.oo and
an assessment of Sr.oo on the occasion of the
death of a member, the payment of which
amounts will entitle the member to the sum
specified ih the following table, on attaining the
age therein mentioned, or the same sum to bis
heirs at his death if it occur before attaining
that age
Age at
entry.
18 to 25
26 to 33
34 ta 40
41 te 47
48 to 54
55 to 6o

" Until th

Amount
insured.
82,250

1,900
î,6oo
1,320
1,050

810

Payable
at.

death or 30
27

24
21
19

e membership is sufficiently large

yrs.
i'

''i

tg
"

to provide, by one assessment, the sum payable
at death, the actual sum coliected shall be paid
and accepted in lieu of the amount named.,,

What must strike any intelligent reader as
most extraordinary, in the above, is the large
sum to be returned at the end of say the 30
years, for an actual payment of only 82.o a
year for that time, or 86o in ail. Is it possible,
at any obtainable rate of interest, to make 86'
produce 82,250, even with the help of ail
the fees left behind by aIl the members who will
die during the 30 years ? Or, is it possible that
82 oo a year for 19 years, total 838, can be made,
in a similar way, to produce 81,050 ?

We have put these questions to an actuary,
who furnishes the following table in reply, based
on 5 per cent. compound interest-the bighest
rate that can be counted on for safe securities
over such long terms, and supposing there
should be no losses from counterfeit money,
defalcations, etc., and no expenses of any kind:

Year.
Il
2

3
4
5
6
7
8

Age 20.
8 2 Il

4 35
6 72
9 23
Il 88

14 69
17 66
o 81

Age 50.
8 2 13

4 41
6 86

9 28
12 31
15 36
18 65
22 24

26 z4
30 40

59 5'
99 07

In other words, instead of 82,250, the confid-
ing young man of twenty wil, find only 1171,25if be and the Society both live 30 years, and the
simpleton of fifty will have but.899,07 instead of
8î,o5o in thefunds if he lives to call for his
share rg years from entry.

If 6 per cent. were assuned as a possible rate
of earning, the 8171,25 w>uld amount to 8206,82
-a deficiency of over $2000 in the Society's
calculations in bis case; the old man's 899,07would be swelled to 8111,37, or 8938,63 short of
the promised amount.

It must not be overlooked that the above
figures include aIl the gains accruing from fees
left behind by aIl the members dying inside of
the 19 or 30 years, out of each thousand mem.
bers who join. No accounr is taken of the
gains from members leaving the society, on the
one hand, nor for expenses, contingencies and
losses on the other. These are things it is im-
possible to estimate with any approach to
probable accuracy, and they may therefore be
left te balance eacb otber.

From the foregoing it is clear that if at the
end of nineteen years, the society was composed
of say zaae persens wbe had jained at tbe age
of fifty, at the commencement of the society,
then there would be due to them, under the
promises of the society, r,05o,0o, whereas,
even at 6 per cent. the funds would amount to
only 8111,370 ; and if at the end of thirty years,
rooo of those joining at twenty demanded 'their
82,250,ooo, there would be found only $206,82o.
Thus on 2000 surviving members the society
bas a prospective insolvency staring it in the
face, of $2,981,810. But it is allowed to go on
as if it were one of Ontario'% most sound and
solvent institutions. These figures deserve the
attention of the Hon. Attorney General. The
Government bas a duty to perform towards the
public in this province in this matter, as well as
other provinces where these Ontario chartered
societies may extend their delusive operations.
For the credit of the province, the Government
should at least place such sicieties, as form
under the Act, under the control of some official
whose duty it would be to make an annual ex-
amination and report upon them, the sarne as is
to be done in the case of the mutual fire insur-
ance companies. This is done in Penn sylvania,
and very valuable statistics are thus beingcollected and preserved respecting these evan-
escent associations.

RENT CLAIMS AGAIN.

Our present Insolvent Act is unsatisfactory ,
enough in many respects, but in none more so
han with reference to the claims of landlords.
Ever since the Act was passed, difficulties have
:onstantly arisen which have caused delay and
rouble. And unfortunately the decisions given
by the courts on these points as they arose,
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followed no uniform rule, and were frequentlj
in conflict with each other. Fortunately a cas
has recently come before the Court of Appea
for Ontario, the decision in which will do much
to remove the doubts that have before existed
on this important subject.

The case we refer to is Re McCRAKEN, judg
ment in which Phas lately been ren'dered by
Chief Justice Moss. In that case the assignee
sold the goods on the demised premises on
credit, and declined to pay the rent to the land-
lord on the ground that the latter could only
rank as an ordinary creditor, not having dis.
trained for the rent. Application having been
made to the County Court Judge, an order was
made by him for the payment of the rent.
Against this decision the assignee appealed.
This appeal is now dismissed with costs.
After a careful consideration of the different
sections of the statute and of the reported
decisions bearing upon them, His Lordship
concludes as follows. " Upon the whole, I am
of opinion that the following . propositions are
well founded in reason and authority :

r. If before the assign ment or attachment the
landlord has levied, the assignee cannot take
the goods out of his possession without pay.
ment or tender of six months arrears.

2. After the assignee bas taken possession,
the landlord cannot seize, but he is entitled to
be paid six months arrears out of the proceed
of the goods on the demised premises in prefer-
ence to any other claim.

3. The landlord is not a privileged creditor;
but is only entitled to a lien upon the proceeds
of the goods of the insolvent which he might
have distrained: Re Kennedy, 36 U.C.R.

4. If the assigaee selis upon credit, he must
arrange with the landlord before the goods are
removed, otherwise he becomes liable to an
order for immediate payment.

5. If the creditors or inspectors order him to
make such a sale, and do not provide him with
the means of satisfying the landlord, he should
apply to the judge for directions.

6. Whenever the assignee is remaining in
possession unreasonably long, without realizing
and paying the landlord, the latter may invoke
the summary jurisdiction of the court.

Holding these views, I am of the opinion that
the appeal should be dismissed with costs."

This is probably the best exposition of the
law, so far as relates to the points referred to,
that has yet been given. There are still, how-
ever, important questions remaining undecided.
Whether the insolvency determines the ten.
dancy in the absence of a provision for that pur-
pose in the lease itself; whether the assignee is
liable in case of a yearly tenancy to pay rent to
the end of the currrent year, or only while he
retains actual possession, are still questions in
dispute.

The only respect in which the law, as laid
down by Chief Justice Moss needs amendment,
is, we think, in respect of the principle that an
assignee who finds a landlord in possession
whenthe assignment or attachment comes to
his hand, cannot insist on getting possession of

the goods without advancing six months arrears
>of rent. It is quite proper tbat a landlord should

1 be made sure of wbatever arrears of rent the law
iallows bim in full, out of the goods on the
Ipremises ; but it is absurd that an officer of the

law, wbo is a trustee of the property for aIl
*parties interested, and who bas given secu-ity
to the government for the proper performance

.of bis duties, sbould be bound to advance out of
bis own pocket, money to pay a dlaim, the

*correctness of which he may bave no means of
ascertaining, to a private bailiff who gives
security to no one and is responsible to no one
but the landlord from wbom he gets bis warrant.
If any amendment of the law is made next
session, care sbould be taken to put this matter
in a different shape.

INSOLVENCY LAW.

A well attended meeting of commercial
and legal gentlemen interested in the question
of Insolvency Law repeal or amendment,
was beld % week ago at the office of Messrs.
Turner, Clarkson & Co., in this city. After
several addresses, a committee was appointed
to confer witb the Council of the Board of Trade,
with a view to having a deputation sent by that
body to Ottawa to urge on the Government the
continuance of the Insolvent Act, with such
amendrnents as may be approved by the Council
and Cornmittee. This committee is composed
of Messrs. W. F. McMaster, A. B. Lee, William
Thomson, A. B. Fulton, and E. R. C. Clarkson.

Some of the amendments suggested were the
abolition of the jurisdictioi of County Court
Judges; the appointment of only one officiai
assignee in each county; the appointment of
one insolvency judge in each province before
whom ail questions of discbarge would corne;
the abolition of sales en bloc and by tender; and
further restrictions in tbe granting of discbarges.
The peculiar privileges enjoyed by banks witb
reference to the proof of their dlaims were fully
discussed and condemnad as was also the action
of the Government in the appointment of s0
many assignees.

Since then the committee bas, we understand,
discussed the amendments suggested and bas
prepared a report which it is intended to pre-
sent to the Council of the Board of Trade at
once. In this report the committee recommende
the continuance of the act including tbe dis-
charge clauses in a modified form. Tbey pro-
pose that sales ens bloc and by tender shaîl be
abolished and compositions entirely done away
with, but add a provision for granting extensionsi
by a certain proportion in number and value of
the creditors. The removal of the power toi
grant discharges from the hands of County
Court Judges to some higher tribunal, is stronglyi
advocated,as one of the most important changes.
Changes in the rules applicable to the rights of i
banks and landlords are suggested, aiso a pro. s
vision whereby the deadlocks now so frequent,
where the majority in number of creditors are r
opposed to the majority in value, shahl be obvi- c
ated. The dismissal of aIl efficial assignees,f

except one in each county, who shall not be
eligible for the position of creditors',assignee, is
also insisted on. One suggestion made at the
meeting, that the winding up of estates should
be taken entirely out of the hands of creditors
and vested in officiai liquidators, does not meet
with the approval of the committee any more
than it did with that of the meeting.

The matter is one deserving immediate and
careful consideration by business men, who are
the parties really interested in it. The man-
ner in which the committee bas gone about its
work indicates that these gentlemen are in earn-
est ; their consideration of the subject was intel-
ligentas well as thorough. A number of the
amendments sought to be obtained commend
themselves to our view, it is however premature
to criticise at length the points raised for
discussion by the report until they have been
more clearly formulated.

It is to be hoped that the agitation will not,
as has before been done, be allowed to drop be-
fore anything definite is arrived at. If the sug-
gestions of the Toronto Board of Trade are to
have any weight- with either the Government or
the public, they must include no amend-
ments but such as have been maturely consid-
ered and are designed rather to simplify the
present law than to make any radical changes
in it.

CONTESTATION OF CLAIMS IN IN-
SOLVENCY.

A decision has just been given by his Honor
Judge Mackenzie, of the County Court of York,
in the insolvency matter of Thos. McCrosson,
formerly a fur dealer in this city. It appears
that in the fall of 1878, Mr. McCrosson,
fiding himself believed with his obliga-
tions, arranged «with his principal creditors
to settle with them at thirty-three and one-
third cents on the dollar, and got them
to sign an agreement to accept that sum in
settlement. Before payment of this composi-
tion Mr. McCrosson went into insolvency, and
then compromised with bis creditors at twenty-
five cents on the dollar. Claims were proved
by the creditors with whom the former arrange-
ments had been made, for the balance due upon
their original claims, for which they produced
notes signed by Mr. McCrosson after the mak-
ing of the agreement referred to. No objection
was made to these claims until after the com-
position deed had been duly signed, approved
of by the creditors and confirmed by the Court.

After the order confirming the discharge had
been obtained, however, Mr. McCrosson refused
to pay the dividend on these claims, and con-
tested them upon the ground that the creditors
were entitled to receive only a dividend of
twenty-five per cent. on the thirty-three and
one-third per cent. which they had before the
nsolvency agreed to accept in settlement. The
solicitors for Messrs. Gillespie, Mead & Co., one
of the firms whose claims were thus contested,
aised the point that Mr. McCrosson's deed of
composition and discharge having been COn-
irmed, the insolvency proceedings were at sO

898
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end, and consequently that the insolvent could
not now contest any claim.

The matter came up for hearing before His
Honor on Monday, and he sustained the objec-
tion taken by the claimant. He further de-
nounced the contestation as most unjust and
unreasonable, and directed the insolvent to pay
the costs of the contestation.

MONTREAL CORN EXCHANGE REPORT.-From
the report of the Montreal Corn Exchange As-
sociation we gather that shipments of grain,
flour, dairy produce, provisions etc., were made
fronm that city per steam and sail down the St.
Lawrence during the navigable season of 1879,
tO 2 ports in the United Kingdom and several
On the continent of Europe. We'subjoin a list
Of the principal poits, but the total refers to the
twenty-one:-
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The Other ports not named in the above listWere Belfast, Dublin, Londonderry, Dundalk
,and Waterford, in Ireland. Gloucester, Bridge.
Wter, Malpas, Wadebridge. Yarmouth and
Suttdeland, in England. AIl these took wbeat,

Çr and peas To Ântwerp, in the Kingdom
of Belgium a
iliior th9 whence we get glass, hardware, and
bushelof e principal export was rye, 321,890
Bides of that grain being shipped thither, be-Sdsthe grisa- iga grain above indicated; likewise, we areglad to te , tdial lots of flour, ashes, and butter.otterdam, which sends us Holland gin by the
get branand Bordeaux, from which place we

randies and wines, both take our wheat.

Santander, on the Spanish shore of the Bay of
Biscay, takes corn. The report expresses the
increased satisfaction of the Managing Com.
mittee with the improved state of the trade in
cereals, during the year 1879, and perceives
among commercial men " more hopefulness
than has been experienced for many a day."

BooT AND SHOE MANUFACTURE.-This busi-
ness is in some respects in a more satisfactory
shape than a year ago, or even six months ago,
especially since prices are fixed at a better pro-
portion to cost of material. And there is more
caution shown in crediting, as a rule. Customers
in the country, thoueh ordering more than last
year, probably from the bareness of their stocks,
are still ordering lightly, and there are not so
many renewals as formerly. Country dealers ap-
pear to have an idea that leather stock will very
shortly be cheaper, but the condition of Ameri-
can bide and leather markets every where is
against that conclusion, as our article of 12th
December showed. Respecting the arrange.
ment all but unanimously reached by our makers
last month, to date no spring goods later in the
year than ist April 4 months, we regret to learn
that some houses are offering, and some goods
are actually delivered, at four months from 1st
May next, whether by a Montreal or Toronto
house we have not ascertained. Buyers will
do well to consider whether the advantage they
obtain ir- real, in buying on terms which thus
run counter to the deliberate resolve of the
general trade, assembled to reach a conclusion
as to the most healthy and equitable terms to
all parties. Houses who thus sell, have on their
part, possibly not well considered the elements
of loss of interest and added risk to which their
misplaced liberality exposes them.

CANADA GUARANTEE COMPANY.-Another
annual meeting has been held of this well known
home company for fidelity assurance, and the
result of its business may be read with interest
by bankers and business men generally. Some
stress is laid by the report upon the attitude of
the company in defending itself against claims
before the Courts. In two cases, we are told,
judgment had been so decisively given against
the claimant and in the.company's favor, as to
leave no question for appeal. It is contended
by the Directors, that every equitable claim bas
been promptly paid, and that there are some
claims made which the Company ought not to
admit. It is in.this particular, the non-admission
of liability in certain circumstances, that such
societies sometimes incur ill-will and are accused
of sheltering themselves behind technicalities
ratherthan payin full the claims made upon them.
But what insurance company worthy the name
pays all the claims made upon it ? If each one
admitted liability for all that insurers chose to
demand, good bye might soon be said to reserve
and capital too. It muet be remembeted that
employers of those holding Guarantee Company
bonds, have some duties which they can neither
neglect nor evade, and then seek compen.

sation from the company for a probable
reault of their non-performance. The re-
putation of the company is concerned in
ita being prompt in payment of just demanda
upon it, and indeed it can better afford to be lib-
eral than to be niggardlyin settlements. At the
same time, improper claims should be firmly re-
sisted, the nature and purpose of the company's
resourceas are of too important a character to be
applied in the satisfaction of unreasonable de-
.mands. The continued success of the companyis evidenced in the report which we print, and is
a matter of sincere congratulation.

GORE DISTRICT MUTUAL FIRE INRURANCE
COMPANY.--The management of this Mutual
fully approves the action of the Government in
appointing an insurance Inspector, and expects
much good to result from his examinations.
This company, indeed, has nothing to fear from
his investigation. It is soundly established and
gaining more strength yearly, by securing rates
commensurate to the amount at risk. In de-
clining to renew many policies upon the basis
formerly agreed to, the company suffered
a decrease in old business, but this
falling off was regained by the issue
of 355 policies in excess of the year
previous, with an increase of $428,915 in the
amount of insurances. A satisfactory increase
bas been made in the amount of its assets.
After the payment of losses, all expenses, and
resçrving 50 per cent. of its cash premiums as
a reinsurance fund, there remains a cash surplus
of 11,097. If all our mutual companies occu-
pied the position of the " Gore " and conducted
their business upon the same conservative prin-
ciples, we would hear but little complaint about
high assessments and insolvent mutuals.

THE ACCIDENT INSURANCE COMPANY
OF CANADA.

The flfth annual meeting of this Company
was held in its offices in Montreal on Monday.
the 26th inst. Sir A. T. Galt, K.C.M.G., presi.
dent in the chair. The following is the

Report.
The Directors begs to preseut the following

statement of the Company for the year ending
31st December, 1879, and setting forth its posi-
tion at that date :-
3,096 Policies have been issued

and renewed, insuring...... $4,210,750 00

The premiums received thereon
were ...................... ' 24,949 76

Add-Interest received and ac-
crued ..................... 2,465 72

Total revenue of the year ...... 027,415 48

The balance of receipts and ex-
penditure account carried for-
ward to next year (being the as-
sets of the Company) amounts
'to ................ , .......

The liabilities (exclusive of paid-
up capital), including Direc-
tors' fees, 1878, claims in abey-
anee, commission on Agents'

848,471 99
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balances reported, rent, &c.,
and dividend for half year end-
ing 31st December, 1879, pay-
able 6th January, 1880, amount
to .....................

Surplus in band as regards pol-
icy-holder, over and above un-
called capital ..............

Against this there has
to be temporarily
reserved-Estimated
proportion of pre-
miums in hand un-
earned ........... I 5,939 00

AIso, paid-up capital.. 27,120 00

Leaving......................

5,264 54

- $43,207 45

33,059 00

Net surplus as regards sharehold-
ers (over and above capital and
all liabilities) at credit of re-
serve ...................... $10,148 45
The losses paid and provided for during the

past year amount to nearly $8,000. thus making
the total claims to date over 530,000, the num-
ber of claims comprised therein beiug over 700
There are only three cases in abeyance, one of
which the directors, after due deliberation, con-
sidered it right to defend; this is the only claim
which the company has, in its five years' txis-
tence, contested, and notwithstanding that the
directors are of opinion that the company is
not liable, provision has been made for it in the
estimates at the full amount ($2,000). The
other two claims, amounting to &111.42, are sim-
ply awaiting the usual proofs, and will be paid
as soon as these are forthcoming.

The bonus to insurers referred to in last an-
nual report bas been applied in the several cases
entitled to it, and the amount of insurance given
free by virtue of that system this year amounts
to over $150,000.

The systei will apply again this year to those
who will have completed five years' insurance
without claiming upon the company.

The ultimate results of the year's transactions
show that in addition to paying a dividend of 8
per cent. on the paid-up stock, distributing the
bonus to the insured as referred to, making am-
ple provision for all outstanding matfers and
writing off the balance of the preliminary ex-
penses, there bas been a slight amount added to
the net surplus, which now stands at 110,148.45
over and above all liabilities, and independent
bf capital paid-up.

The dividend of 8 per cent. is, as on former
occasions, less than the interest earned on the
investments of the Company.

The investments of the Company continue to
be satisfactory, and although included in the bal-
ance sheet at par, are in many instances at a
considerable premium thereon.

The Directors retiring this year are Messrs.
Ferrier, Cramp and MacDougall.

The thanks of the Directors are due, and are
hereby tende>ed to the various local directors
and agents for their valuable co-operation in
the interests of the Company during the past
year.

Statements of receipts and expenditures are
submitted for the scrutiny of the shareholders
present, and will be open for inspection of any
shareholder who may desire to see them at the
head office.

A. T. GALT, President.
EDWAnD RAwLINGs, $maager.

The President, in moving the adoption of thereport, referred to the satisfactory amount ofbusiness transacted, in face of the extreme de.pression which had existed during the past yearand Lad affected every description of businessin the country. The Company had paid a largenumber Of claims during the year, and for the
ftrsî lime it is existence the Board had felt it

necessary to dispute their responsibility under
circumstances in which they felt justified in de-
fending the Company's interests. They had
paid over 700 claims without hestitation, and in
this was good evidence of the usefulness of the
Company to the community. He was glad to
see that as a Canadian institution this Company
was duly appreciated and supported by the Can-
adian public, and lie believed that it would al-
ways be found to act in an honorable and liberal
spirit with all those who placed confidence in it.
He referred to the fact of the bonus to insurers,
by which a large number of persons had this
year obtained their insurance free by virtue of
their having been five years on the books with-
out claiming against the Company, and lie also
referred to the fact that the dividend paid to the
stockholders, being less than the amount re-
ceived as interest on ihe investments of the
Company, did not in any way affect the funds
arising from the premums received on account
of insurances. He regarded the progress of the
Company as highly satisfactory and believed that
the shareholders would endorse him in that
opinion.

The usual votes oflthanks to the Directors and
to the Manager and staff were carried and re-
sponded to in an appropriate m anner by the Pre-
sident on behalf of the Directors, and Mr.
Rawlings on bebalf of himself and the staff.

The scrutineers reported the retiring Directors,
Messrs. Ferrier, Cramp and MacDougall re-
elected, after which the usual vote of thanks to
the chairman closed the proceedings.

The Executive for the year 1880 is as follows:
President, Sir A. T. Galt, K.C.M.G. ; Vice-Pre-
sident, John Rankin; Messrs. Thomas Cramp,
Hon. Jas. Ferrier, Senator ; D. L MacDougall,
And. Robertson, Edward Mackay, R. J. Reekie,
Jas. Rose, Wm. Moore (Quebec). Manager and
Secretary, Edward Rawlings.

Head office, 260 St. James street, Montreal,
corner St. James and McGill streets.

CANADA GUARANTEE COMPANY.

The Annual Meeting of this Company was
held at its offices in Montreal, on Thursday, the
22nd inst., the President, Sir A T. Galt, in the
chair. The following is a copy, slightly abridged,
of the seventh annual

Report.
The new business of the year

showed 1,301 Proposals were
received for ................ $1,759,750 00

203 of which were declined...... 448,900 00

1,098 Bonds issued, covering .... 81,310,850 00

New annual premium thereon ..
The total number of bonds in

force was 3,432 ., ......
Total annual revenue ..........

13,069 25

4,663,500 00
50,803 18

The financial position is as follows:
Receipts.

Balance 31st December, 1878-...... $110,046 53
Gross revenue of year............ 53,272 93

8163,319 46
Disbursements.

Working expenses - in-
cluding advertising,
law expenses, rent,
taxes, printing, sta-
tionery, postage, tele-
grams, salaries, Cor-
respondents and in-
spectora' expenses,
travelling .......... 11,991 88

Commissions, and Direc.
tors' and Auditors' fees 5,012 52

Bonus rebate to insurers
andpremiumereturned 3,786 70

Losses paid ..........
Dividends ............
Sundry items..........

12,771 80
3,540 46

568 25
, - 37671 61, 61

#125,647 85
Balance, forward to next

year................
(Representing the as.
sets of the Company)

Against which has to be
held the following lia-
bilities:-

Paid up capital ........ 151,380 00
Provision for claims

made and under con-
sideration .......... 25,000 00

Sundry other provisions. 4,392 68

Gross surplus..........
Against which, however,

must be temporarily
held the estimated am-
ount of premiums in
hand, but as yet un-
earned .............

Net surplus, to credit of
reserve a:count ....

The gross ultinate re-
sources of the Company
for the security of those
holding its bonds am-
ounts to . ...........

--- 80,772 68

844,875 17

13,868 40

831,003 77

8494,168 24
The Report goes on to state that the total

amount of business on the books of the Com-
pany was less than at this time last year, chiefiy
owing to the cessation of two banks, and the
withdrawal of the Company from a large num-
ber of risks which, on revision, it was found
were not continuing up to the standard qualify-
ing them for the Company's confidence.

The losses paid by the Company during the
year were above the average in amount.

The total claims paid to this date amount
to $106,600.

The Directors feel that were they to pay all
calls made upon the Company, without due
investigation, they wouid not be doing justice
to those transacting business with it on a legiti-
mate basis, and, moreover, much higher rates
would be requisite in order to produce a sud-
dient income and prudent reserve ; whereas it
has been and will continue to be a primary
object, by care in the selection of risks and dis-
crimination in the treatment of claims, to reduce
the charge to the insured to the lowest rate pra-
ticable, and the Directors feel that they will be
endorsed and upheld not only by the sharehold-
ers, but by all who transact business with the
Company, in the course which they may adoPt
in defence of the combined interests involved.

Notwithstanding, however, the 4oubtful cha-
racter of some of the outstanding claims, the
Directors cannot in prudence ignore theni io
their estimates, and it will be seen that the e""
of 025,000 has in the meantime been set agai0ol
the assets for this item. This appears a heasf
sum to set apart amongst the liabilities, but 00
the Board anticipate that a large part of the
claims composing it will not be ultimately sua
tained, there will doubtless be much of the Oe
propriation revert to the credit of the CompaOf'

The Directors believe that beyond the rn
payment of losses, the operations of the Co'
pany have done and are still doing a valua
work in the interest of not only employcra
the public generally, by the application of the
means which they have at their command11
the prevention of the appointment of unwO'
persons to positions of trust, and by the proo
tion which the Company is thus in a position t
afford those who avail themselves of its faciliU*

They would point to the fact that during
past seven years, they have rejected in all "
less than 461 applicants for guarantee in P01

1
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tions of trust, whilst under their periodical
revisions they have withdrawn from 820 cases
as not being entitled to a continuance of the
Company's confidence, thus affording good evi-
dence of the value of the Company's system as
a protection to employers against losses which
they might otherwise have sustained.

Bonus to Insured.-The apportionment of re-
bate or bonus on the premiums of those Officers
of Institutions, whose terni of existence on the
books and other requirements have been fulfill-
ed will be repeated the ensuing year. The num-
ber to participate will be this year considerably
1f1creased, and the Directors hope that their ac-
tion in the matter will render tdfe Company's
popularity more extended, and be the means of
each member so interesting himself in its welfare,
that the permanence of the bonus system may
be maintained.

Dividend to Stockholder.-The rqturn of 8
Per cent. on the paid-up capital during the past
year is as on 1,revious occasions, less than
the interest earned on the investments of the
Company, The general funds of the Company
ate therefore not encroached upon for this pur-

te.
Readjustment of Capital.-The Directors have
t some time past had under their consideration
e placing of the capital and resources of the

Colipany on a more satisfactory basis. Notice
h'as been given of an application to Parliament
o this effect, and the Directors now ask thesanction of the shareholders to this proposed

amnendment of the Company's charter.
ln conclusion, the Directors believe that they

"ted only point to the steady onward progress
Sthe Company and to the prompt settlement of

équitable claims, which have ensured for the
CiPany the confidence of all the governments

at well as of banking, railway and commercialierests in the Dominion, in evidence of its ac-
nwledged usefuiness, and the high estimation

which it held by all classes of the community,
and they trust that in carrying out the same
Priles in the future which have character-
ztd its operations in the past, such estimation
and confidence will in no degree be diminished.

tne Directors desire to record their apprecia-
tral of the valuable services rendered by the sev-
ersi local boards and the agents of the Company

"n the past year.
gible wore ote Directors retire but are eli-

Statements of receipts and exlfenditures and
pofit and loss as certified by the Company's
athetors are on the table for the inspection ofshareholders.

A. T. GALT, President.
Etwe RAWLINGS, Manager.

r e President, in moving the adoption of the
Corrt, referred to the successful progress of the
WhluPany. The shareholders would see that

e business on the books was somewhat
ands tha last year, the losses paid were more,
Was tht close of the books a large amount

n ld n e estimates for claims outstanding
aod Under Consideration, some of which the
ohe h7 would probably be liable for, whilst

sers he thought not.
Cornt thstanding these adverse features, the
ivethey had been able to pay all its expenses,

a kholders and allot the bonus to the insured
ser 1 ised, without encroaching on the re-

e Which were slightly increased over last~e quite concurred in tht belief ex-
eoled ' tht report that in the interests of al

altrned, the Directors should be careful that
ubata d e are properly investigated, and

applie d before the Company's funds were
he n ayment of them.

qi pany was not litigiously inclined-
te reverse-they at all times wished to

rexsonable il facilitate the payment of just and
1 aims, and in no case did they base

their defence of a claim on technical grounds, as
he regretted had been wrongly alleged by parties
outside ; the best evidence they could give of
this was that the proportion of claims contested
to claims paid was under four per cent.-and
that the only two claims which had so far been
carried before the courts had been decided upon
their merits against the claimants, as stated in
the report.

It was to be regretted that there was necessity
for legal measures at all, but it was a matter of
almost impossibility, with a business now so ex-
tensive as that of this Company, to avoid oc-
casionally being subject to them; in fact, some
claimants had actually accompanied their first
application for indemnity with and intimation
of immediate suit if not paid at once! 'He
thought, however, the Company should certainly
not pay an unjust or unestablished claim, simply
for the reason of avoiding the publicity of a suit.
The reputation of the Company for the honor-
able and liberal treatment of all claims coming
before them was, he thought, satisfactorily es-
tablished, and he believed that the public, as
well as the shareholders, felt full confidence in
the good faith, as well as the discrimination of
the Executive of this Company in this respect.

The usual vote of thanks to the Directors and
to the Managers and Staff were tendered and
responded to.

The President thanked the meeting on behalf
of the Directors, that to the experienced manage-
ment of Mr. Rawlings was mainly due the past
success and present very satisfactory position of
the Company.

Mr. Rawlings expressed his gratification at the
vote of the meeting, and the kind and fiattering
words of the President. The Company had
gone through seven years with what might be
considered a progressively successful experience,
notwithstanding the commercial disturbancés
and numerous defalcations which had occurred
therein. The associations between himself and
the Directors had, he was gratified to say, always
been of the most cordial nature; and it was in
no small degree owing to this united element in
the executive that the Company's affairs were in
the satisfactory condition they are to-day, both
in relations to the shareholders and the public.
He hoped, and fully anticipated, that in the
ensuing years the progress of the Company
would be in all respects as favorable as in the
past, and he could only say that he should leave
no energy unapplied to effect it. He fully en-
dorsed the vote of thanks to the staff, of whom
he could only speak in the most praiseworthy
terms as to their assiduity in the performance
of their respective duties.

The usual vote of thanks to the Chairman
closed the meeting.

The Scrutineers reported the following gentle-
men elected Directors for the ensuing year:-
President, Sir A. T. Galt, K. C. M. G; Vice-
President, Mr. John Rankin, Directors, Messrs.
Thomas Cramp, Montreal; Hon. Jas. Ferrier,
Senator, do; D. L. MacDougall, do; R. J. Reckie,
do; Jas. Rose, do ; Jas G. Ross, Quebec; John
L. Blaikie, Toronto; A. R. McMaster, do;
Donald McInnes, Hamilton; Manager, Edward
Rawlings.

GORE DISTRICT MUTUAL FIRE INSU-
RANCE COMPANY.

The forty-first annual meeting of this Com-
pany was held in Galt, on Mon ay the 26th day
of January. The President, Mr. James Young,
occupied the chair, and Mr. R. S. Strong,
Managing Director read the following

Report.
The directors at the expiration of their term

of office beg to submit the following statement
of the transactions of the Company during the
year 1879.

There have been issued 1987 new policies
(not including renewals) and the total number
in force is 4,589, insuring 84,019,780.

The income from all sources was $51,162.42
and the expenditure for losses paid expense of
management, agents commission, etc., 046,-666.25. From this it will be seen, that taking
into consideration our surplus of last year as
well as this, a slight reduction in the rate
of assessment might have been made-but your
directors-carrying out the system of prudent
management which they laid down for their
guidance two years ago, have not thought it
advisable to do so: but rather to create the
reserve fund which the statute permits, feeling
assured that this action on their part will meet
with your approval, as it bas done with that of
our customers generally.

Reference to the statement of assets and lia-
bilities will show that our surplus has increased
very satisfactorily. The fact that we have
been able to pay our losses and all other ex-
penses, and, after giving you your insurance at
a saving of 20 per cent. as compared with stock
companies, and setting aside 5e per cent. of all
cash premiums as a reinsurance fund, still have
a cash surplus of Si,o96.67, should be suffi-
cient to refute the statements of those w.ho
make it their business to decry Mutual Com-
panies, and at the same time to confirm the
opinions of those, who maintain that mutuality
is the true principle of insurance, and that it
only requires to be carried out with wisdom and
integrity to be proved such.

The deposit with the Government has been
increased to $6,oo, and on July ist will be still
further increased.

In consequence of the cancellation and ex-
piration of old policies and the refusal to renew
others at former rates, the total volume of busi-
ness is about the same as last year, but the
number of new policies issued during the year
just closed is 335 in excess of those issued in
1878, and the amount insured under them is
8428,915 larger than the amount written in that
year. Your directors point with pleasure to
this feature in the Company's business, as an
evidence that the " Gore" not only maintains
its good name with the public, but that its popu-
larity is increasing.

During the year just closed, the Ontario
Government appointed an Inspector of Insur-
ance, whose duty is to examine into the condi-
tion of the various companies doing business in
the Province, and report the same to the
Lieutenant-Governor. We anticipate good
results from this action; already some weak
companies have been prohibited from doing
business, and we think it will have the effect of
preventing similar ones from starting. This
will prove beneficial to solvent, loss-paying
companies, as without doubt, the plausible
statements of the agents of the companies--
established largely in the interests of a few offi-
cials-have had the effect in many cases of
making parties dissatisfied with the rates which
sound principles of underwriting render it abso.
lutely necessary to impose.

We beg your careful consideration of each
item of our expenditure, confidently believitig
that you will be satisfied therewith.

The law costs have been reduced to a mini-
mum ; the sunm Of 821.19 oply having been ex.
pended on that item.

The two unadjusted losses reported last year
were both settled amicably; the claimant in
each case accepting the sum first offered by the
Company.

We are pleased to be able to tell you that all
the losses of the year just expired, with one
exception, involving a amall sum only, have
been satisfactoriiy adjusted.

The Inspector's report and the statement of
receipts and expenditure in detail, and of assets
and liabilities certified by your auditors are
appended.
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We regret to note the death of Mr. Adam
Ker, one of your directors, during his term of
office, whose usefulness as a member of this
board histco-directors take this opportunity of
recognising.

We have much pleasure in stating that the
attention bestowed upon the Company's affairs
bv the officers in charge is all that.we could
desire. Signed,

JAS. YOUNG,
R. S. STRONO, President.

Secretary and Managing Director.
Galt, 26th Jan. 188o.

STATEMENT OF RECEIPTS AND EXPENDITURE.

REcEiPTS.
Balance from 1878 .. o.... S0,î88 32
Cash premiums..........$Z5,615 47
Assessments ............ 24,863 21

- 50,478 68
Extra premiums ........ 77 24
Transfer fees............ 59 44

Bills payable............ 8400 00
Interest ................... 547 06

z36 68

8,947 06

$69,750 74

ExPENDITURE.

Claims of 1878..........8 2,075 00
Claims of 1879.......-.. 30,60! 37

Commission ............ ... 5,347 36
Salaries .................. 3,799 92
Law costs................. 21 19

Interest................ 262 61
Office postage .......... 233 44
Agents postage .......... 144 56
Printing................ 32 65
Stationery ............ 314 86
Telegrams.............. 27 10
Unearned premiums .... 724 83
Travelling expenses .... 573 03
Office rent.............. 150 00
Advertising ............ 120 59
Incidentals ............ . 155 30
Reinsurance ............ 542 09
Transfer fees returned.. 3 00
Auditors fees ............ 80 oo
Caretaker .............. 50 75
Bonus to agents on profit.

able balances ........ 567 03
Directors fees .......... 666 oo
Government license...... 25 00
Contingent to claims.... 148 57

Bills payable............
Balance as per statement

of assets and liabilities

32,676 37

13,989 88
8,128 44

14,956 25

869,750 74

Assets.
Cash in office ..........
Cash in bank............
Cash with Treasurer of

C(ntario ..............
Agencies ..............
Recoverable law costs.. . .
Office furniture..........
Mortgage ..............

75 35
2,846 88

6,ooo oo
5,590 35

299 74
73 93
70 o0 ,

Accrued interest ......... 87 50
Assessments, unpaid, due

and not due ........... l'log 01
Assessments at 22 per

cent. earned to 3 1st Dec.
1879 ................ 12,243 10

-- 13,439 61

$28,395 86
TO ba6'nce being surplus 8121,096 67

To premium notes...... 1x6,6or oo
Less for assessment .... 36,729 31

Total capital to meet lossei

Liabilities.
Claims adjusted, not due
Claims unadjusted ......

79,871 69

s $90,968 36

958 oo
200 00

-- - x,158 oo
Bills payable............ 3,225 76
Reinsurance with other

companies............ 100 70
Interest accrued ........ 7 oo

fifty per cent. reinsuring
cash premium policies
Balance ..............

Signed,

Galt, 26th Jan.

- 3,333 46

12,807 73
i1,o96 67

$28,395 86

Wm. M. TOPPINO, Auditors
J. M. CAvERs, A

1880.

To the President, Directors an members of
the Gore District Mutual Fire Insurance Co.

Gentlemen,-We hereby certify that we have
examined the Company's books for the year
ending December 3st, 1879, having goie over
all the receipts and expenditures, with vouchers,
agents accounts, claims against the Company
settled, and still pending, the journal and
ledger entries and bank account with cheques,
also carefully inspected the premium note assets
of the Company, and find the whole correct.

We would likewise take the liberty of stat-
ing that the method of book-keeping in use ap-
pear to us. to leave little to be improved on, and
its efficiency speaks highly for the qualifications
and industry of the Company's officers here.

WM. M. TOPPING Auditors.
JOHN CAvERs,

Galt, Jan. 24 th, 188o.

OVER BUILDING.

To the Editor of the Monetarv Times.
Sxa,-Permit me the use of your columns to

sound a note of warning to Loan Companies
and others making loans in Toronto, for the
purpose of building houses. Several of the
most conservative companies here refused loans
of this kind for some time past and I believe a
correct knowledge of the state of affaira is only
necessary to induce others to adopt the same
course. Here are a few facts :-There is estim-
ated to be over 2000 vacant houses in the city
to-day and nobody with anything to lose thinks
of building more, nevertheless houses are going
up by hundreds on borrowed capital. Some
companies in their anxiety to secure loans con.
tinue to advance as they imagine fifty or sixty
per cent of the total value including the land. If
they did no more then this they would be guiltv
of imprudence in assisting to glut an overstocked
market, a state of things by which the value of
their other securities was depreciated. But by
submittingelaborate plans and exaggerated esti-
mates, scamping the woýk and using bad materi-
als, speculative builders frequently receive on
mortgage the full value of house and lot. I can
point to houses now in the possession of the
mortgagees where more than the whole cost was
advanced, the borrowers quietly abandoning the
property when the first repayment became due.

Brick houses can now be built for less than
the cost of rough cast ones four years ago, sales
under mortgage are now invariably withdrawn,
the highest bids obtainable being generally less
then the mortgage and costs. A house sold four
years ago for 12,800 was recently offered for

sale under the mortgage. The highest bid ob-
tained was less than S1,400; and there are hun-
dreds of houses in the possession of loan com-
panies waiting for a favorable change in the
market to be offered for sale.

Some heavy losses have already been made
on this class of business,and companies interested
in city business should firmly refuse to advance
another dollar for building purposes. Every
new house built and occupied leaves an old one
vacant. Yours &c.,

Toronto, 26th Jan. 188o. INSPECTOR.

STOCKS IN MONTREAL.

Montreal, 28th January, 3 p.m.

STocKs.

Montreal.........
"x.d...

Ontario...........
Consolidated ...
Peoples ............
Molsons ........
Toronto .........
Jac. Cartier......
Merchants ......
Commerce.
Union...... ..
Hamilton.........
Exchange ......
Mon. Tel.........
Dom. Tel........
Rich. & O. Nav.
City Pass.........
G as ...............
R.C. Ins. Co .
Merch.nt - x.d..
Eastern T'ps....
Ster ing x.
Commerc x.d.

136 138

86î
1141

77
122
58
884

114t

........ .........
871 go4

38 391
-o 85
îî6 i8l

......... ......

......... .........

......... .........

0

391

18
20
23

607
275

3575

368
233
5-il

1361 137 226i
......... ......... .........

70 711 56
......... ......... 49

55 58 51
74 77 84

121 ......... lit

571 591 2A4
87t 88 75

214* 115 964
.. ... 7 .........

30 50 6r
88 88f 964

384 384 414
81 83 72

116 117 1071
42 45 ......

......... ........ ........

......... 1 oo .........
......... ...... . . . . .

MONTREAL MARKETS.

Montreal, Jan. 27 th, 188o.
We have had rather a dull week in the whole-

sale trade generally. Dry goods people have
their travellers out with spring samples, and ex-
pect soon to hear good accounts. In groceries
there bas been a considerable movement in
Japan tea and prices are somewhat easier.
Sugars are dull and lower. As will be observed
by our paragraph, the result of the London fur
sales on xgth and 2oth insts., leave prices about
the same as resulted from the January sales of
1879. Heavy chemicals are very firm and a
further advance is looked for. Leather is quiet
and prices barely so firm as for some time past.
Hardware is still excited and tending upward.
Since the date of our fast report we have had
some heavy snow falls, which will soon make
good roads and help to brighten up business.
The temperature however is too mild, making
locomotion in the city a matter of some danger
and difficulty.

ASHEs.-Pot.-The tendency of the market
has been to lower prices, but the demand 'has
been light. The market closes unsettled at
about $4.00 to 4.05. Pearls.-No transactions
have been reported, the nominal price is 15.75.
Stocks are steadily increasing, being at present
879 brls. pots, and 18g bris. pearls.

BooTs AND SHOEs.-Business continues good
and remittances moderately so. Prices are
steady and we continue to quote Men's SJlit
brogans 1r.io; ditto Cowhide boots, 12.50 to 2.75;
ditto Kip Boots, 82.75 to 3.25; ditto French
Caif, 83.50 to 3.75 ; ditto Buft Congress,
12.00 to 2.50 ; ditto SPlit boots, 12.oo tO
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12.25 ; ditto Boys' stogas, 1.70 to 12.20 ; ditto
Buf congress, S1.60 to 1.75 ; ditto split brogans,

1r.oo ; Womens buf and pebbled Balmorals,
1r.25 to 1i.6o; ditto split bals 85c to Sr.1o ;

ditto Prunella boots, 8oc. to 82.00; Misses split
balmorals 85 to 95c ; ditto Buf and pebbled Bal-
morals 81.1o to #1.20 ; ditto Prunella boots 7oc
to #1.20.

CATTLE.-The offerings on the St. Gabriel
Market yesterday were few, but still beyond the
apparent demand, and nothing was done beyond
the supply of butchers for the local markets.
Holders were firmer asking higher prices than
On the previous Monday. The best quality for
butchers brought from 4 to 41c. per lb. Second
quality 3 to 31c ; and bulle from 2j to 3¼c.S'here were no Live Hogs effering yesterday.
Dressed Hogs.-Receipts are beginning to fali
off and holders are firmer in their views, asking
86.5o. The last reported sale yesterday was
at #6.25 per Too lbs. the range tocday being from
15.95 to 6.15.

DRUGS AND CHEMICALs.-There has been a
fair, quiet business done here during the week,
prices are very firm and everything points to an
advance, especially for.heavy chemicals prices of
Which are keeping up in the English and
American markets. We quote Bi Carb Soda,
375 to #4; Soda Ash, $3,00 to 3.50Bi Chromate of Potash, b16 to 17 ; RefinedBorax, Il to 12c; Cream Tartar Crystals,

31 to 33 ; ditto ground, 32 to 35 ; Caustic Soda,
83.25 to 3.50 ; Sugar of Lead, 12k to 15c;
Bleaching Powder, 12.25 to 2.50; Alum,
12.00 to 2.25 ; Copperas, per roo lbs #i.5o ;
SuPhur 3.25 to 3.50 ; Rll Sulphur, $2.75 to3o; Epsom Salts, 1.75 to $2.oo; Sal Sodi, 1i.5o
te t.75; Saltpetre, &g.oo to 9.5o; Sulphate of Cop-

e 7.00 to 8.oo; Whiting, 6o to 65c ; Opi-
Um, 16.oo to 6.25; Quinine, $4.00 to 4.10 ;lodie of Potash, $6.50 to 6-75 ; Bromide of Pot-ash, 50 to 55c ; Morphia, $3.oo to 3.25 ; Castor

Shl 2 1 to 13 1 ; Cod L iver o il, b1.oo to r.îo;
D ela, 55 oa6c.
wiRY GooDs.-Travellers are now starting out

rith spring samples, and will shortly be heardfroi. In heavy goods there has not been very
rfUchdoing, the mild weather seems to have in-arfered wilth the demand. Roads in the countryare almost impassable, and it will be a day or

two before they get into a good condition fortravelling, when they are it is expected that there
tral dee more life thrown into this branch of
trFde. Collections are only middling.

URs .- The result of the Fur Sales in LondonaCocerved by table is as follows: Hudson BayaOepany s sale on igth January. "3eaver aver-bged 25/. higher than last January and Muskratsbought the same as last January." At C. M.Lanpson & Company's sale 24th January.
Muer averaged 25/- higher than last January.Oskrat brought the same as last January.
posum 20/. higher than last January. Com-panrons. In March 1879, Beaver declined 1o/-

sales. at 1/- compared with previous January
10 changes ne and September sales there were
Sales ene n these articles, so that this month's

avompared with last summer (Sept., sales)ubaver bas advanced 35/- and Rats ro/- but itfust be borne in mind that the quality of the
offere ered at this time is superior to the quality

salred during the summer (July and Sept.,
does). In our local market there is not muchchang and our quotations are nominally un-

a.4 d iMink prime, dark large 1r.25 to
7. tto sm.an , 75c. to r.oo ; Marten, prime,
to 2.0o B Beaver prime dark, per lb., 1.75$2.0o t; ear large, $7.00 to 8.oo ; ditto small,
cagt, 4 .0 0; Red fox, 1r.25 to 1.40 ; ditto early

ynx, pri e 1.25 ; Musk rat, winter, 8 to roc.
dy Prim arge, $.oo to 1.50; Skunk prime
4oc ;Rarge, 40 to 6oc; ditto white large, 20 ta
5.o toccoon prime, 40 to 6oc ; Fisher prime,
Pran. 700; Otter, prime dark, 6.oo to 8.oo.

As Lent approaches the demand for

all kinds of fish is improving. Labrador Her-
rings sell from $6 ta 6k the outside quotation
for retail lots. Dry cod is steady at 4 to 41;
Green cod is rather easier, we now quote No. 1
5.75 and No. 2 5.oo. Drafts No. i are very
firm and held at 8.oo; Salmon is scarce but un-
changed in price, b18, 17 and 6 being current
rates for Nos. 1, 2 and 3 respectively. Split
mackerel is in limited supply and sells at 17 and
6 for Nos. 2 and 3.

FLouR.-Receipts for the past week were 5,9-
go bris ; Total receipts from lst January 21,876
brls. being a decrease of 18go bris. on the re-
ceipts for the same period of 1879. Shipments
during the week 1036 bris. Total shipments
since first January 8659 bris. being a decrease of
295 bris. on the shipments for the same period
ofpI8 79. The market has been dull and lifeless
ail week with downward tendency, only small
sales have been reported and at a reduction on
the prices quoted on this day week. Cable
reports of the English markets do not tend to
strengthen prices here, and at the close the
quotations were almost nominal only a small
local business doing. We quote Superior Extra,
$6.15 ta 6.20 ; Extra Superfine $6.oo to 6.05 ;
Fancy bo.oo, nominal; Spring Extra, new
ground, $5.85 ta 5.go; Super/ine $5.60 ta 5.70.
Strong B kers Flour $6.ro to 6.50 ; Fine $5.25
ta 5.35; middlings $4.40 ta 4.45; Pollardç
13.20 ta 3.30 ; Ontario Bags $2.90 to 3.00 ;
Oatmeal 84.70 ta 4.75; Cornmeal $2.90 to 3.00.

GRAIN.-Wheat.-Receipts for the past week
2,5oo bush., total receipts from îst. January
138,674 bush., being an increase of 17,434 bush.
on the receipts for the same period of 1879 .
shipments during the week 4o,ooo bush. Total
shipments since lst January 128,439 bush. being
an increase of 7,596 bush., on the shipments for
the same period of 1879. We only hear of an
occasional sale of car lots of Canada spring at
from 1.32 ta 1.34. Maize is worth about 70c.
duty paid. Peas 79 ta 8oc. Oats 31 tb 32.
Barley 55 to 65c. Rye.-82 to 83c. but these
quotations in the meantime may be considered
nominal.

GRoCERIEs.-Teas.-There has been a large
movement in Japans during the week and prices
are rather easier with a slight decline. We
quote Japan 26 ta 55c ; low qualities which are
most asked for, are not in large supply. Blacks
are quiet and steady at 30 to 75c. for Congou,
and 35 ta 60c. for Souchongs. Coftee is in the
usual demand, Mocha 26 to 32 ; Java is easier,
sales reported from 27 to 30c; Maracaibo 22k to
25c; Rio 18 ta 22C; Jamaica rg to 2rc. Sugar.
-This branch of trade has been dull and prices
are declining, we lower our quotations this
week and now quote Paris lumps lo¾ ta rojc ;
Granulated rok to ioic; Grocer's A. gî ta
îoic; Yellow 8à to gkc; Raw sugars there have
been some sales at from 8k ta 8¾c ;,Molasses has
been a little more lively at lower prices. Bea-
badoes 331 ta 36c; Sugar House in pans 22k to
25c; 'I rinidad 28 to 30c; and Porto Rico 32 to
34c: Rice is quiet at $4.20 ta 4.55; Spices are
barely so firm and prices generally are a little
lower than last week. Black Pepper still brings
from rok to îc; White Pepper is now selling
from 15i to 17; Cloves have a downwart tendency
but are not quotably lower quotation being 35
ta 42C; Cassia is steady at 16 ta 17c; Nutmegs
are procurable from 35 to 85c; according to
quality. African Ginger 7 to 8c; Jamaica ditto
20 to 25c; Mace 75 ta 90c; Tapioca 8 to gic;
Fruit. There has been a small business donc
at our quotations; Loose Muscatels 12.40 ta
2.50; Layers are easier at $2. ta 2.25 ; New
London Layers are scarce and firm at 82.85 to
3.00; tValencias are firm at 7# to 8c; Sultanas
are steady at 8 to gc ; Currants 7 to 8c; Fige
steady -at 8 ta 12kC ; Prunes old 6kc; Tarragona
almonds are still scarce and command full prices
18 ta rgic; Filberts 8k to gc; Bordeaux Walnuts
g to rc; Grenoble Walnuts roi to îrc.
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HiDEs.-The attempt which was made last
week on the part of Butchers to advance prices
has not been successful, and Io, g, and 8 are
still the current rates, Calfskins are unchanged
at TO to 12C pier lb.

LEATHER.-Business continues quiet.- 'Buy-
ers wants are light at the moment, and at present
prices there is no disposition to purchase ahead
of actual requirements. Stocks are ample
except in light splits, which are scarce and
wanted. We repeat last week's quotations,though
for large lots concessions would be made.
We quote Hemlock Spanish Sole, No. i, B. A.,
28 to 29C ; ditto No. 2, B. A., 26 to 27Ç ; No. T,
Ordinary, 27 to 28c; No. 2, ditto, 25c to 26 ;
Zanzibar, ditto No. T., 23 to 24C; ditto No. 2, 20to 21C ; Buûalo Sole, No. 1, 24 to 25c ; ditto No. 2,
21 to 22c; Hemlock slaughter, No. 1, 28 to 30c;
Waxed Upper, light and medium, 40to 42c ; ditto,
heavy, 38 to 4oc; Grained, 38 to 42C; Splits,
large, 28 to 36c ; ditto, small, 25 to 30c; Calf.
skins, (27 to 36 lbs.,) 50 to 70c per lb., ditto
(18 to 26 lbs.,) 50 to 6oc per lb; Sheepskin lin-
ings, 25 to 35c; Harness, 27 to 32c ; Bujed
cow, 14 to 17c ; Enamelled cOw, 15 to 17c;
Patent cow 15 to 17C ; Pebbled cow 14 to 17c'
Roufh 26 to 30c.

OrLs.-There is no movement worth speaking
of in fish oils, and prices remain the same as
last quoted, viz., Cod oil, Newfoundland and
Gaspe, 50 to 52c ; Seal, pale 5 ij to 55c; ditto
straw 45c; ditto steam refined 57ý to 60c ;
Linseed Oil, raws 75c., ditto boiled 8oc. Olive
81.1o to 1.25; Palm Oil 8 ta gc; Petroleum.-
The market is quiet but as soon as the roads
get into a better state for travelling a brisk
demand is looked for, as stocks in the Country
must be getting rather low. Prices in the west
keep steady and nothing has transpired to alter
quotations here, we continue our last week's
quotations. Car lots 16j; broken lots 17c;
single barrels 17 to 18c. .

PRovIsIoNs.-Butter.-Receipts 1037 pkgs.
shipments 2984 pkgs. In the early part of the
week there was a moderate demand which lat-
terly fell off, and, although there is now a good
enquiry for butter it has not resulted in much
>nsiness. English advices are rather depress-
ing, and holders are not willing to make con-
cessions, as stocks here are not heavy especially
of the better samples. We quote Eastern Town-
ships 20 to 22c ; Brockville 18 to igc;
Morrisburg, 19 to 21C ; Western 15 to, x8c.
Cheese.--The advance noted last week has
been maintained and we continue to quotes
13 to 14c ; soine parties are holding for our
outside quotation. Pork market steady at $17
to 18.oo for mess. Lard is in fair request at roi
to riîc. Smoked hams il to 12c. Bacon 8 to
Toc.

SALT., As old stocks are now nearly worked
off, newly imported Coarse brings higher figures
and we now quote that quality at 65 to 70c;
Factory filled $1.05 to I.10.

Woo.-The enquiry is good for domestic
wools but there is still a scarcity, and prices are
so unsettled it is difficult to give quotations,
indeed there is no fixed price for the present,
dealers buying ýas cheap and selling as dear as
they possibly can. Greasy Cape wool is worth
from 22 to 23c.

TORONTO MARKETS

Toronto, 29th Jan., r88o.
There is nothing very especial to chronicle in

business circles this week. Open weather,
which has been the rule in the west and south
of Ontario for several weeks, has interfered with
sales and collections in the country, and has
impeded the operations of pork packers. Prices
in metals and hardware are still looking up-
ward, and we have to make further alterations
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in quotations. Values in dry goods are main-
tained. Features of the grocery trade are the
scarcity of fruit and the advance in prices of
foreign wines and liquors.

BOOTS AND SHoEs.-Prices remain generally
as quoted. Travellers are now out, and find
some difficulty in adhering to the terms which
manufacturera lay down, a matter which we
refer to elsewhere.

DRY GooDS.-House salss are necessarily
small at this season of the year, but travellers'
orders for general parcels are coming to hand
freely. Cadadian tweeds and staples hold their
own against all comers. Considering the con-
dition of country roads, remittances are good.
Business promises well for the Spring.

FLoUR.-Stocks in store 15,724 brls., against
14,898 brIs. last week and 14,878 bris. on like
date last year. No round lots selling, small
lots of Superior extra changed hands on Mon.
day at $5.50; and of Spring extra at $5 45, good
brands. On Tuesday there were buyers at these
prices, and also to day, but no sellers. The
market on Saturday and Monday went as low
as 84.90 for Superfine, but is a trifle higher to-
day and steadier. Oatmeal is dull. and we have
no transactions to record. Cornmeal as before
reported.

GRAIN.-The market has been quiet all week,
but closes firmer. Wheat-Fall-Stocks in store
144,534 bush. against 148,840 bush. last week,
and 73,799 bush. on like date last year. A de-
cline took place to Sr.22 to 1.23 for No. 2 early
in the week, recovering a little on Tuesday, and
remaining steady on Wednesday at quotations.
The English markets are 6d. to i/. firmer.
Wheat.-Spring.-Stocks in store, 157,545 bush
against 154,529 bush last week, and 165,850
bush on like date last year. Some sales were
made on Tuesday of car. lots No. 2 at 81.22.
English prices are still low, compared with Am-
erican and Canadian. Oats.-Stocks in store
5,960 bush against 4,ooo bush last week and
11,760 bush on like date last year. The mar-
ket is quiet and prices rather easier. Barley.
-Stocks in store 183,838 bush against 181,190
bush last week and 148,203 bush on like date
last year. The market has been dull, and shows
decline of r to 2c all round since we last wrote
tending downward. Peas.-Stocks in store
52,089 bush against 50,162 last week and 33,556
bush on like date last year. No change to note
and very little doing. Bran $iî.5o to 12.00

.GROCRIEs.-1his trade is tolerably quiet,
but still some houses find their sales larger than
same period last year. Remittances continue
fair. The scarcity offruit is a feature in the
trade,currants and all kinds of raisins are in
very light supply indeed, and higher prices must
be paid to replace them. Currants which open-
ed in Greece at z5/- last November, are firm at
25/- now. In this connection we thear of the
sale of a lot of 225 bbls for Chicago, by a lead-
ing house here, at higher prices than those rul-
ing bere. Prices of all raisins are very firm as
quoted. Malaga fruit is even more scarce than
Denia. Molasses, altho' we do not alter quota-
tions, has gone upward strongly of late, and
Syrups are firm. Sugars, strange to say, are
somewhat easier ; the re-opening of the Mon-
treal factory and the threatened accumulation
of stock afford the only explanation, for prices
here are lower than they could be imported for.
English and Scotch being firm abroad. We
quote : E. & S. Refined, g to ge ; Canada Re-
fined, 8j to gi ; Standard Granulated, rol to
loi; Cut Loaf, xi to iljc. The Tea marketis quiet, but with no appreciable decline in price;
stocks are very light here.

From official documents of the French Gov-emfent, printed in La' Revue des vins et des
*gquers, we learn that the area planted withoes Firance is 54,512 hectares less this yeartdaalat. The wine crop in 1879 " has only

Pto4acd 25,700ooo hectol. This is a lessen.
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ing difference of twenty-three millions upon theoý 00 crop of 1878, and of nearly thirty millions
Theupon the average of the last ten

. - years. This situation is due to various causes.
-er O,.NomN -. T The phylloxera and the cidium continued their

0 0% t - - ' 1,' ..- N t<

ravages in 1879. Disadvantageous atmospheri-
-cal influences came to be added. In certain

<i -he moist temperature during the
< " > L um m er hindpdered the grape from frm ing ando- - eveloping iselt ; in others spared by the rains

-o 
th frost wb h arosean Seember abarr ctobe

0 >L: against their maturity.
n The districts that have spe:ially suffered are:

.. eBurgundy and Champagne, where the cro a
- . i ubbeen insignificant ; the two Charentes harde.X ene third of those of last year ; the department

.f the Centre, such as the Cher, the Loir-et.
I . 8 8 Cher. the Loiret, the Indre, the Indre-et-Loire,q % the Vienne, the Alir and the Nievre, whose-n 41 production has lowered in the same proportion."

But the report goes on to sy : rHowever
0 tunfavorable the situation of 1879 may appear,

qe <t _ - 'r Ci t' it w sou ld b e a m ista k e to th in k th a t it is u n p re -r- O'jýcedented. Fromn 1813 to 1856, under the in.fluence of the oiium, which for the fict
za mae its appearance, the wine crop descended

cc - 0 'r Zto 22, 21, r5 and even to milion hectolitres. In
. c m " t 18.59 and 1861 it only reached twenty-nine2 e e -,m,ç ý c millions

00- HARDWARE AND METALS.-Stocks; of iron ad

f ndinna
0U~~O ONt0 -O 'o :t :N . t <t - o . oc asrn

f eavy ardwae are by nu mans large in

e Va cN. % 0< '' t';

m, lt VI~ : thih market, and holders of themn are by no
- means anxious to push sales in the prsent con-• TâSdftion of the market. Some mnay deem the con-

lu '.N 0 Co«f im0' 0

10 Ch:00 b 0,Il 0dition an-inflated one ; the activity in railways,go ~ ~ 0%CLI and in various other directions in the States,OýO 0 '0however, occasions a demand upon the produc-8 8 tion of iron in both that country and Britainsueur. 
ers in lead, shot, axes, tools, saws, and a variety

-u.r"^oo re our e of iron and steel goods, areveybs.,h

CI> UCcx; .: M. . ~ Ic .
-U.idAO0 suo ... 

soft roads are against country trade, but remit.

.
cc - ,

0u.a *' tances are fair. Swedes iron has advanced £7ouo uuo 8n per ton lately, and our makers of horse nasAqa uo sno~ ~ ' have put up their prices, we quote patent ham--l ---. o 
2 : jmered r5 to î6ec; iron wire we quote 52.20 to

8 8 8 8 82.30 for No. 9,and so on : Canada Plates, Hat-:'t'o. "' t' ton, 55.25 to 5.50o; Derrie, Thistle and Penn
e6.oo to 6. o; tin plates, I. C. Coke, 9.25 toIn 9.50 .:I. C. Charcoal, $ro.oo to 10.50. Priceso«' a' .of fig we quote higher: Carnbroe, $30.oo .; - 0<0 E 1 .13 . . c'CD!, Sumraerlee, nones: Eglinton, No. r, b30.00

cc a0ci ~ < -~- N.'

01 . r HIDES AND SKINS.-An agreement bas been' O ~ -- .come to to:e luce the excessive price paid for city- t'-:green'--.'t . thides~,, <U., for Noi. r green steers from cityNN 
butchers, roc. is paid, ar:d forcows gC. Curedj~ . ~'tO - ~ < ,- are se lhng steadily at r oc. for cows, and robefor

N~~<0 - Osteers No. i. A car of cows sold this week-_0________________._._._._._._._._._._ahaveat g.. other cars were sold at roc. Sheep.
Q8 1 9 . . ;skns offer in considerable quantity and a high

<O 'fN.. <~"'<~<t'<aveo 'a" 'tpricet«Nis paid, say $rs to 1.75;
2 for N. 9aan in some cases 52.0. Tallow.Rough

0 on ve .2y atv dem;Dere iteand frmmnfcues.

z î 88 also o 6ered a th e price ic , aaet

-O<b.N.o -7;o. NOCeC 
of'' Oi N<t'tt''oe Cmbot, 3o

ages 
''5t7 

Therqar"a oodfewbroghtint

ÇIh ct hoever. Woe hav Eno chNges to note0
8~~~~~IE ANI) SKo - n reste ovmn ingre producs iseî N.a-O< mt Rnd no esia essitue andpresetdf bry

8gr-n 
butt fo moeraor chees. no f ter in8 

oohefy active, deman f manu-rers.

-1 factrewic eliveres ofrsa c derae enuiry ford

ý3'C nOt,.1-0t 4 C -Ô O.<a<CQ 08 Z4<~'. o~ aloIwrdtepiepiwihcds vr"i ~ C era~~¼ t4~~,- ster No.N .i ' . :'<~<h«Wr. W have changesl tho noe

a- :ïxtra. As bwe wri e, 31. is big pae

a r d a t h a t u t=- 3 o o l b St 3 r t
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Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadien Manu-
facture. Nos. 5 to zo, White and Coloured.

COTTON CARPET WARP.
No. ro, 4 ply, W hite, Red, Brown, Slate, etc. War

ranted fast colours, and full length and weight in every
package. BRAM WARA'S for WOOLLEN MILLS.
Singie, Double and Twisted, White and Coloure.,
HOSERY and KNIT'ING YARNS of every variety
required in the Dominion.
ALEX.SPENCE, WM. PARKS & SON,

23 McGill St., New Brunswick Cotton Mills,
Montreal, St. John, N.B

Agent for Quebec and Ontario.

HAND-IN-HAND
Mutual Fire Insurance Company.

The Annual Meeting of the Members and Share-
holders of the above Company, will be held in the
City of Toronto, at the offices of the Company, Nes.
22,24 and 26 Churcli Street, on MONDAY, 16th day
of FEBRUARY, 1880, at the hcur of 3 o'clock in the
afternoon, for the purpose of electi g Directors and
for the transaction o other business.

By order or the Board.
HUGH SCOTT, Secy.

Dated this 27th day of January, 1880.

NTICE !
ANOHOR MARINE INSURANCE COMP'Y,

The Annual Meeting of the above Company will
be held at the offices of the Compary, No,. 22, 24,and 26 Cburch strept, Toronto, on MONDAY the
23SD day of FEBRUARY next, at the hour i one
o'clock. in the afternoon, for the purpose of Electing
Directora for the ensuing year and for the transac-
tion of other business. By order of the board,

Toronto, Jan. 21,1880. HUGH SCOTT, Sec'y.

GRAND TRUNK RAILWAY.
OLD IRON RAILS FOR SALE.

This Company invites offers for about 8,'00 Tons
of Old Rails, principally Of the bridge pattern, and
manufactured about the year 1855. Delivery will be
made on cars at Biviere-du-Loup, Point Levi (Que.
bec), Montreal, Toronto, Sarnia, Detroit Junction, orBlack Rock. Buffalo, at the two latter places in bond
during the months of June, July, and August next.

Offers, stating cash price per ton of ',240 lbs., tobe sent to the undersigned, endorsed " Tenders forOld Rinils," on or before 14Ta FEBRUARY, 1880, andfrom whom further particulars may be obtained.
JOSEPH HICKSON,

Montreal, January, 188). General Manager.

WESTERN ASSURANCE COMPANY

Notice is hereby given that the

ANNUAL CENERAL MEETING
Of the shareholders of this Company will be held at
the Company's new offices, corner of Wellington and
Scott streets, Toronto, on

THIUSDAVI, the 26th day of February
Net, a 12 *el*cek noen,

To receive the annual report, for the election of
Directors to serve during the ensuing year, and for
such other business as may come before the meeting.

By order of the Board,
BERNARD HALDAN, Managing Director.

Western Assurance Company's Office,
Toronto, 23rd'January, 1880. .

SATISFACTORY
LIFE INSURANCE.

On page 48 of the last Report of the Superintendent of Insurance may be
found a sworn statement of the lapsed and surrendered policies of each Life
Insurance Company. Even in good times there in always a lapse in the best of
comoanies of from five to eight or ten p.r cent. each year; and when, in a year
like 1878, people hold on to their Policies in the

ETNA LIFE INSURANCE COMPANY
so much better than the average, it is a strong Indication that thons whn have
selected the IETNA are very well satisfied with the choice. We quote the
official figures of a dozen Companies, adding a column showing the percentage
of the lapses to the Insurance in Force at the beginning of the year:

NAME oF COMPANT.

ZTNA Lirn ...........................
Canada.......................
Equitable .............................
Travellers ..............................
Metropolitan ........................
Union Mutual ........................
Confederation ........................
London & Lancashire...... . ...
Sun, Montreal ........................

In Force,
Jan. 1, 1878.
$ 8,211,316
16,308,148

5,535,990
8,130,487
1,477,000
3,254,686
4,788,334
1,643.258
2,990,058.uu l ]E 44 ................. 1T oronto ·······..........................

Briton, Edinburgh................... 275,551
149,80

Lapsed Per-
during 1878. centage.

8 626,659 7.63
1,847,818 8.20

821,165 14.83
534,011 17.06
272,& 0 18.45
631,067 19.38
984,667 20.58
393,275 28.93
748.575 25.08
392,807 2946
115,199 41.08

83,000 55.57
If "the proof of the pudding le in the eating," then page 48 of tlle Insur-ance blue-book of Canada, showing the above, has a lesson for those deuiring

OATI5ACToUr life insurance.

oW h h ieTNA deposits the ENTI E RESERVE on aàl policiesne* beit g iPua d l i Canada In the banda of the Dominion Government, thusintUll d'I sibing Gvernament Life Insurance of the best charaoter. Thisla nut doue by any Of th. local Companies. .Pofi NoforfeitaMe.

W. H. ORR, Manager,
WANTED. TORONTO

THE OPENING EXHIBITION
0 OF TisE-

CANABIAN MONEM 0f ARIS
WILL BE 13ELD AT

OTTAWA, IN FEBRUARY NEXT.

At this Exhibition, His Excellency the Marquis ofLorne will give a Bronze Medal as a prise for the
BEST ORIGINAL DESIGN FOR

PRACTICAL USE IN ART
MANUFACTURE.

The subject to be some Canadian plant, flower, or
leaf.

ROBERT HAY, Esq., M.P.. will give $25 as a prisefor the best original design for a Cabinet.
Mmssns. M. STAUNTON & CO. will give $15 as a

prize for the best orig nal design for Paper Ha g-ings, not to exceed six shades of colour; subjectmatter to be some Canadian plant, flower or leaf.
The OSHAWA CABINET COMPANY will give asilver medal f tr the best original design for a Side-board in ldediaeval style.
MEssRs. HUNTER & ROSE will give $10 as a

prize for the best original design for a Cloth Case
for bookbinding.

MR. J. McCAUSLAND, of Toronto, will give aprize of $15 for the best design In the " Queen Aunedomestic " style for stained glass door, or doors, forhall, vestibule, etc.
Other Manufacturer» who snay be Interestedare Invited to Joi Ln Giving

Prizes.
No prize will be awarded unless the design is ofsufficient merit to be approved by the Council of theAcademy,.and in ail cases simplicity and elegancewill be preferred to eaboration.
Destgns for above competition to be sent to theSecretary of the Canadian Academy aù Ottawa notlater than the 15th February.
Entry forms and other particulars obtained fromthe Secretary,;

M. MATTHEWS,
14 RING ST. WasT, TORONTO.

THE STANDARD
Fire Insurance Comp'y

Head Offce -Hamilton.

GOVERNMENT DEPOSIT, $25,000.
This Company has the largest Government De-

posit of any purely Provincial Company.
It confines its business exclusively to this Pro

vince, and limits its Liability on any First-Class
Risk to $3,OOO.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CA3MPBELL, General Agent Toronto District
Hamiltono March l' 18781
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A IK/NS t0 MONKANi
BARRISTERS, ATTORNEYS, SOLICITORS,

*c., Main street ,
WINIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and In-vestinents mxade.
• A. M. AIEINS, .A. A. MONEMN.

* A Commissioner for Province of Ontario.

OURSOL, GIROUARD, WURTELE &
SEXTON,

Advocates, Barristers, Solicitors, &c.,
99 ST. FRANCOIS XAVIER ST., MONTREAL.
J. i. OoUBEOL, Q.0. 5. a. C. WURTELE, Q.C.D. GIBOUARD, Q.C., D.O.L. J. P. SEETON, B.C.L.

CLARKE d CLARKE,
BARITERs, ATTORNEYs, SoLIcroRs, &o.,

OwIwzcE: Corner Main Street and Portage Avenue
WINNIPEG.

Lande bought, sold, and located. Collections at-tended ta.
RENRY J. CLARE, Q C. FBANE J. CLAREE.

ffACKELCAN, GIBSON îf BELL,
BABRISTERS & ATTORNEYS-AT-LAW

SOLIcITon-IN-CHANOERY, NoTAmiEs, &o.,
1 JAMes STIRT SoUTH, HAMILTON, ONT.

. MACEELCAN,Q.C. 1. M. GIBsON, M.A., LL.B
WM. BELL. H. A. MACEELCAN.

A RTIN à CARSALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLxCIroBe iN CEANcEETr, NOTARmES, &C.,
HAMILTON, Canada.

enua XMTIN, Q.C . H. CAEBVCALLEN.*N.B.-Collections promptly made in all parts,
à omissioaer for the Provsince of Quebec.

O SLER, GWYN c TEETZEL,
BARBBISTER.S, &c.,

HAMILTON, CANADA,
R. o. B.E B. osLEa, Q. O.,

J. v. TERETZIL.

O5S, ROSS d KILLAM,
Barristers, Attorneys, Solicitors, &c.,

McMlcken's Block, Main St.,

,M A N I T O B A DALTON, BARTON & Co. Limited,
AID 7iE MANUFACTURERS OF

NORTHWEST. UIjholtry and Carmike Ti8
0F ALL ICINDS, ALSOFA MING L A NDS 0ARBIGE REPS, PLUBES,

FOR SALE. r6 and 17 King Edward Street
LONDON, ENGLAND.

THE EUDSONS BAY CO. have very large tracts WORKS-St. Nicholas Mill, COVENTRY, England.
of land in THE GREAT FERTILE ESTABLISHED 1845.

BELT for Sale, and now offer

500,000 ACRES L. COFFEE & CO.,
IN THE TOWNSHIPS, ALRE4DY PRODUCE COMMISSICN MERCHANTS

SURVEYED No.80i Ghurch Str + Tr
*Tbey own two sections in each Township, andhave In addition large numbers of farne lor sale on

the Red and Assiniboine rivers.

SPLENDID PRAIRIE FARMS,
GRAZING LAND & WOOD LOTS.

Prices range from 83 to 86 per acre, accordingtO location, etc.
Terme of payment remarkably easy.
Pamphlets giving full information about the

country and the lande for sale can be had on appli-
cation eat the Company's offices in Winnipeg and at
Montreal.*

C. J. BRYDGES,
Land Commissioner Hudson's Bay Co

Montreal, November, 1879.

ee , oront, Ont.a
LAwRENCE Corim. THoxAs FLYNN.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENT8, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Land
bought and sold Scrip and Military Bounty War-
rante always on hand.

Meney invested in first-class mortgages.

H. R. IVES & COMPANY,
SOLE MANUYACTURERS OW

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of

. cA OASTINGS
ier Cuts and Prices sent on application.

QUEEN STREE T, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT 0W

CANADA LIFE ASSURANCE Co.
,inie x o a. -aoaNT HUaw. os. A. .. IAcoldant Insurance Company of Canada,HOWE"P W.Rs.R.RLX 

EAL ESTATE AGENT.ARCH/BALD Ladies' Seal Skin Jackets, Muffs, TIRE AGENCIES SOLICITED.BARRITER & Boas and Caps.
BARRSTERS &o. Ladies' Dark Mink Muff8, Boas and GOLD MEDAL.

n Street, next to Post Ofee Caps.
E. Buffalo and Fancy Bleigh Robes atl..owELL. BOTTOM PRICES.

WINNIPG, MANITOBA. Highest Price paid in CASH for Raw Fur%. JOS EIPH G I LLOTT'8
J. H. ROGERS, STEEL PIENs.,/LKER& MCNTYRE, Cor. King & Church Streets, Toronto. - som byaU Deals thohot the or..

BARRISTERS, ATTORNEYS,
p SOLICITORS,

P AR1'lgiiy£R' AGENTS, ETC., ETC., *f8 Elin Street (Opposite the Russell ouse. DIAMONDS WILL CUT,OTTAWA. -AND THE-
.... McNTE. IMPROVED DIAMOND AND THE HANLAN LAfl//LLIAM HILL NA 8H, Cratwlan stay in order langer than any 

. BARRISTER ATTORNEY-AT-LAW, R. H' SMITH & C.,, St. Catharines,Notary Public, CnAna 4old by the Hardware Trade eVerywhere.
<><»Ntay PblcCônveyancer, &o. Take no other. We also Inake the Lance Tooth, Lightnlng ImproveLother commeriial business solici. Champion, Eclipse, in short, al kinds n pag the Newtreattende i t o. Improved Champion.* OllýO oStretEmersonLaflitob., «ST. CATHARINES SÂW WORKS.>
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ßarritetrs. ___ I

M c CLIVE & GILLELAND,
Barristers, Attorneys and Solicito.s,

ST. CATHARINES.
W. E. M'CLIVE. W. B. GILL;LAND.

Collections made in all parts of Ontario.

ONES AP JONES,
(Lote of Jones Bros. if McKienzie)

A COMMISSIONER FOR TAKING AFFIDA-
VITSIN ENGL \N), isprelparîed totransact business
there. Claims undîcr wills, sales of debentures. and
ail busines attended to. Address -BANK OF MONT-
REA,, 9 Birchii Lane. Lonfon, Eoag.

MYTHE d DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

E. E. SMYTHE, M.A., LL.B. . H. DICKSON, B.A.

H A TTON c BECK,
SOLICITORS, &o.,

PETERBOROUGH, ONTARIO.

D. G. ATTON. N. D. BECK.

ESTARt 8ISHkE' 1856
Tei-phone Communications between all C ffices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.
Orders left at office-, Cor FRONT AND R ATHURST

STS ,YONE ST. WHARF,and 8> KING ST. S.AST
will receiv-- prompt attention

BENNET SCHOOL FURNITURE CO'Y,
MANUFACTURERS OF

Schooi, C huih, and offhe Fuiniti c
Awarded First Prize and Dominion

Silver Medal for Exhibition of8elsool Furni-
ture at Ottawa, 1879.

tS8END FOR ILLUSTRATED CIRCULAR.-Ao

- VICTORIA MUTUAL
FIRE IN8URA NCE COMPA N Y 0F CA NA DA
Hamilton Breanch

Within range of Hydrants in Hamilton.
'Water-Works Branch:

Within range of Hydrants in any locality having
efficient water-werks.

Gemeral Branchi :
Farm and other non-hazardous property only.

Ode branch not liable for debta or obligations of the
othera.

GRO. H. MILLS, Preside ,
W. D. BOOKER, Secretary.

IRXAP Orptîda............Hull..rn.'. Ouràso.
ToNro B R cm:-ARTHUR M. WADE, Agent.

OPPICE: 19 RIcHMoNn ST., EaST. S. W. corner Vic-
toria..and Richrnond tits.

THE BRITISH CANADIAN
Loan and Invesment Corpany (Limited).

bIVIIDEND NO. 4.
ie hereby given that a Dividend at the rate

of Six pr Cent. per annium on the paidî-p capitalo the Company for the half-year endiug 81sT DE-
ethBeIar 1879, has this day been declared. andthat
The Te nifl be payable on 9ND FEBRUA RY, 1880.

81theTvey Books wi beclosed trot the î2nd tonet*st, both d&791101sieay re of thé
Direit , J-TU- UL, Manager.

TOXONTO PRICE CURRENT.-JAN. 29, 188o.

WholesalWhoeaNameofArticle. Rates. Name of Article Rate.

B.>ots and Shoes: $ c. $ c. 1ardware c. $ c.
Ti T'sfourmnos)BlockVE Il 1 3,,2

Mens'Calf Boots.. 20g4 Co GraL............ 02 O 34
" Kip Boots .. 2 25 300 Co gr:oPigo...........020 021
" Sp.it Stogas .. z 6j 2 05 Sheet..............O 27 O V
" No. i do............. 2 6a 2 go Zi-C Seet.........o (6t 0 07à

\ ens'Cong. gaiters & Ba) 2 O> 2 b5 C ut N aus
Bays' Kip boots.......... I bi 2 lo io.te6ody.p.kg.iooibs 350 O CO

" No. i Stogas ......... 1 85 2CO 8dy. &dy..........375 000
" Split ' ...... 1 55 1 7u 6dy.&70y..........4f0 000
"t (aiters & Bals .... I 20 x 65 4 dy. &sdy..........425 0 CO

Womenc'Bals& Gait pCg 1 23 1 75 3dy...............5o0 o
" " M.S. i i Il se Nails :

Battu......... O go 1 2 Patent Hamnered -I. o 15 o 16
Goat Bals.... . 70 75 alvan dlon:

Missesa'lals ...... o 9 15 Best, NO. 22... O 07 c
" Batt .......... 0. i (5 BestNo.: 4 .......... 0(7 07[

Càilds'Bals .............. O f 5 0 9i e 26.... .0 C8
" Batte .............. o 6o o 85 " 28..........000 coi
"T TurnedCackp.doz 4 Oo 6 lockO

Drug. Pig-Carnbroe .......... 30
ocaape............ 08 a C p0 er ............ 0 o Ou

Alum..................0 02 0 03 iinton No. i... . ... .
Brx....................012 0 13 Sheet .......... 29003000
Camphor...................0 46 o0 Nova Scotia ......... 32 cG o00
Cstor6 O &.............013 0 5 Nova àcota bar . 275 300
CausticSoda..........0 4 d y ............ 000 75
Ceam Tartar..........0 35 

8  Hoop-Coopers ...... 3 25
psom Salta..........002 003 Band. 3 25 3 50

tizt ract Logwood, buk o 0x~ oi >12 Boiler Plate.s.........3 4 75
44 boxes, c 14 0 16 Canada Plate-

1Iadigo, Madras ......... i Cc I C B Hatton . . ..... 5 5 5
Mladder................n 0x 11 0 2 Derrie........... 6 ou 6 ý&

Opium6 oo0 Co6 oo 6 30

Opiu............ ceo " T 6tl .-....

Ozlaii cAKid.0 020 Pn..........o so2 e ................ 6 Co ô 50
Potass lodide........... 6 40 6 50 Lerad (at 4 montha):
Quinine.................40 0ou BarP 2 .......... 005. O.t

Soda 0 3sh.5.ig...........0ofoo Pl ................... O_ O 054
Soda Bicarb, perkeg.o4 0 4 2 Sheet ..............o oc6 o 7

Tartaric Acid...........O0 55 0 ! 8 Shot ............... ocj00
Morphine ................ 5 OO0 3 50 [froi Wir ( 4 mnOnthu):
Brimsîtone................O0 02J 0 c3 No. 6, Vp brndle . 2 20 2 30

Groceries. " 9, 8 2 50 2 70
8 3. 8 3 00

CPOfes : J ava,V P *.b 0 8 0 34 Ponvder: Blasting Can. 3 75 4 00

0~ ~ 20 o 22à FF i

Mioche...... 02. 2 ...... 475 5 00
Moha . 30324 0 35 Blatng,4nglish . 3 50 3 75

IPlantation 0 30 0 32 Wusdom Glas: 25& und r 1 70 1 75
Fisk: HerringsLab.ew 7 25 7 3) 26IL4o do...........1 9 1 95

t scaled 034 o 33 4o 5do ........... 2 2 â5
Salmonsitwater 15 50 1 0 Si x 6o do ........... 2 05 2 70
Dry Cod, %9 1>2 Ilbe. j 25 5 bO PressedSpihes(4months):

Frit: Raisins, Layer,'79 2 3 j 2 50 Regular sizes, zoo.... o CO o00
lLondonLaye 270 3o00 Extra . 475 00
iSuitanarntw 0 cgi o loi in P ( 4  mOnth :)

D g Pig-dCn c7 b 0ro coke............ 90 o 9 30
Il Valentiasnew . .. .. 0. . C Charcoal ........... 10 CO > 50
A .Muscatel 2 5023 2 lno No. 4 ......... 12 0>2 0

Crrant.new...... o o3 8 WXX & C.......... 2 0o 34 00
oldC............ 0 05 0 v ia ............ DC 00 0

molasses: Clayed,. gai. c 35 O 37 Hides & Skis, a . 0 10
Syrus: Golden. 05v 055 reen No.............o oo7

Ce Amber........ 0 55 0 58 o 'No.o- ......... 32 0 9
"4 Pale Amber . o 65 Cnred and inspectcd O ogf o lut

Rice...alt........... o 04 O 04 Calfkins, green........ 0 4
Spices , a cred ...... o.. 5 25 e So

Alspice............... o 16 O 17 Shee k.ns.. ....... 4 o 2 0
Casia Acid.. . . O 0 O5 Tallow, rendered....... 6 co o o
Cloves.............. 6 40 6 55 Leatheî 40 4 month:
Ginner,_round.......... 425 O 35 Spansb Sole, stqality

Sd amaicaroot pe23 ke a wgts., t ............ 029 0 32
Nutmegai ............ 8o 10 D S o .............. 7 27 0 9
Pepper,blac.........~ 0>2 0 11 Sîaughter,bheavy .... 0 9 0 3 à

Sugars-porto Rico I o 3 olf Do.lht.. .):.. 2 29

" .9.."....... 2 0 2 0 

Cuba M........ .o 3* 0 5 Bffa n........g E ....... 0 24 0 25
Eng.& Scot refined.... O 9 0 094 H a do. ........... O 3 35

Ca-adian e aned, lw.tc Upper, No heavy ....5 d O 42
extra brigt L ......... 0 090 Ex t agt & medum 40 O 45

Standard anulaîd... o C o o0 Kip skinsFrencb....... 90 9
R d Veat enCutLoaf .... 0» 7 0 I8* I Englh. o 70 0 80

1 tas: Dometic ... 060 0 65
JanancommnOntogood. 0 35 (J 5 4 Veais..... 070 O 73

Sfinetochoice.. 2 50 o 6 HemlockCaIx (25 . 30
Cclored,common to fini 0 42 O 47 lbs.), tudoz. per lb .. 060 o 6s
Congoua&Souchong... 033 0 70 6 to 4b.......... 075 o 85
Oolong, good t. fine... 035 o 6o DC " f........... 9 00 9 5 u
Y. Hyson, con..... o 35 G 42 SliS, Nage, P ...... 030 O0 35
MediAmtochoie ...... o O 57 " Nai .......... o C a 27
R ice ........cho ..... o 6a O 8o Enamelled Cow, per f.. O 17 0 4

gSic wd co.to med. 037 042 Patent ............. 0> 07 0 9
" ieto fine. O 47 06 ,< Pebble Grain......o >6 O 18

Alpic ........ . . 6 82 B if................ 0 16 0 8
Hyson ........wl ....... 20 O5 : ossett, light.... o 45
lmperiaI.............. 037 0 60 Gambier......... 0 46 o ot6h

Tobacco- anu*'0 strod S mac .,.............O 05 o3
Dark.... 035 39 Degras ...... ........ o 0 o 0 6

goodtp fini 035 r 42 O a.
RBnigbtionta.gd. to fine O 43 0 52

S P choice.. 0 0 o6 Cod il W. D. 5........ 3 o 55
SClace .... . . o 08 045 Straitl .... . 48 0 50

Wool. Lardextra............ O 72 0 35
FleCadian ened0, 1 000 p No. i .......... ,060 O 6
Pelled gte..... osa ......... ight & meu 072 076

fine to c a 50 16 Lisemdock Cal -(25a t30

NameofArticle.

Oils-confinsad.
Olive, common, P gall
Salad ..................

" qt.,pr case.
Seal,................
Whale,refined ........
Spirits Turpentine..,..

Paints, &c.
White Lead,genuine,in

Oil,V 25 lbs.........
Do. No.i ..............

" S ..............
s 3 ..............

White Lead, dry .......
Red Lead..............
Venetian Red, English.
Yellow Ochre, French..
Whiting ........... 

Petroleum.
(Refrsed, P gallon.)

Delivered in Toronto :
No. i, car load ....... do,

5to 2o bris...do
"4 singlepris. .. do

Produce.
Plor(per bri.): f.o.c
Superiorextra.......••
Extra .. ••....... ....
Fancy ...........
Spring wheat,extra
Superfine ...........
Oatmeal ...............-..
Cornmeal, smalllots...

Grain: f.o.c
Fall Wbeat No.i....

No.g.
-No.3 ......

Sprin- Wheat No. i...

Oat............
Barley, No. i.

" No. ......
" No. 3 Extra..
" No.3 ........

Peas ..................
Rye .'""'''''•....

Corn.. ....................

Provisions
Butter,choice, V ib
Cheese............
Dried Apples
Pork,mes. .
Bacon, long ciear.

" Oumberland cut.
" smoked...

Ham@,
Lard ....
Eggs .....
Hope, new.........

Salt, etc.
Liverpoolcoarse per bag
Canadien per bbi.
Stoved ........................

Wines, Liquors, dic
Ais: Enlish, Pte ......

qts..
Brandy: Hennesay's cares

Martell's "
OtardDupuy&Co

. Robin & Co
Piet Castillon &Co.

Gin: De Ku Mers gal..
.,& D. ..

" green cases
" red "

Booth's Old Tom.
Rum: Jamaica 6 o.p..

Demerara "
Whisky :
GOonasuAn & WoaRTs'
Terms Cash.-Under 5
bris., net#.; 5 go 1o bris.,
ai P.c. off; zo bris. and
oer, 5 P.C. of.

Alcoho, 6ý o.q. Ir ., fal
Pure Spioite

S50 46

s25 u. p. "
FamilyProofWhisky I.g
Old Bourbon '

Rye
" Toddy " "
" Malt " "'

Domestic Whisky 32 u.p.
Rye. W'y 4 years old

"7 ....

go8

Wholesale
Rates

8.c. $ c.
1 10 I 20
1 63 1 75
3 oo 3 20
o 6) o 65
0 75 0 80
0 65 o 68

2 00 -

' 95
1 80 t
1 55 J'' .
006 0 074
o c6 0 06J
o 02à O 03
0 02 0 02J

0 75 0 85

Imp.gal
0 00 0 00

0 17 000
o 18 o oo

5 45 5 50
5 40 5 45
5 3J 5 35
5 40 5 45
4 95 5 00
4 15 4 75
3 35 3 50

1 25 I 25
I 23 1 24
1 20 I et
1 22 1 23
1 20 1 21
1 18 1 19
0 36 0 37
0 75 0 76
0 65 0 66
0 54 0 55
0 48 0 49
o 64 o 66
0 78 o 83
o 7 0 58

O 13 O i5
o 9z2 o 14
o oti o 07J

16 oo r6 50
o08 0 09
0 07 O Ot
0 cg 0
o 1o O il
o cg o 1
o 13 o 16
0 25 0 30

x 60 1 9
8 65 2 75

il 25 il 50
10 75 Il Co
9 75 1o o0
# 75 9 CO

75 9 oo
> 97 2 lui
> 821 2 C2

4 374 5 00
b 50 6 75
000 6 50
247 2 624
a lai 2 32

in Dut)
Bond. Paid

0 71 247
0732 248
o 65 a 25
0 35 1 5

0 40 > 25
O 40 Ir
O 37
0 37 1
037 37
0 33 Co
0 3
075
o85 l
002 1



Head Office, - Hamilton,

Capital and Funds over $4,600,000.
about $750,000.

THE MONErTARY TIMES AMD TRADE REVIEW-;SNURANCR CHRONICLÈ. 9e

Equitable Life Assurance Society CANADA LIFE
HOME OFFIE, 120 BROADWAY, NEW YORK. ASSU RAN C CE O M P A N Y

HE'NBY B. HYDE, President. JAMES W. ALEXANDER, V.P.
R W. GALE, Montreal General Manager Dominion of Canada.

1-THAT THE EQUITABLE 18 PRE-EMINENT FOR LIB-
ERALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-CONTESTIBLE POLICIES, AFTER THREE YEARS, SHOWS. The

qiy abe Lite Assurance Society, ince its organization in 1859, bas paid
toplicy-holders and their representatives $47,0000.00oo01.-THAT «i HE EQUITABLE US THE MOST POPULARC M M PA Y is illustrated bythe fact that its average annual businessfor the laît eight years ha. been larger than that of any other companyin existence.

II -T HAT THE FQUITABLE 1S THE STRONf EST C ''M-PA b Y is shown by the fact that on the most conservative basis its8Uru pl I s l a rger than that of any other company in the country.
The Liabilities and Surplus of the Society as stated below, are computed onhe American Experience Tables, Four and a-half per cent (4j) the leualstandard of the State of New York. The following list contains ail te chiefOompanies doing an exclusive life business in Canada, and the figdres arefrops the published reports of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.ECQUITABLIE, - 86,893 824.2 6 Canada Lite, - - - M9,285.00. Ltna, - - - -- 4,8 ,420.00 Contederation Life, - 68,640.52Travellers' 1,519,590.00 Sun Mutuel, - - - 39,052.07Petropolitan, - - 360,465.00 London & Lancashire, - 82,575.00Union Mutual, - -548,497.00 Ontario Mutual, - - 29,149,91The Standard - - - not shown.
The fact that the Surplus of the Equitable is larger in actual amount thanthat of any of the other companies la a suflicient indication of its financial.8rength.

Assets, Jan. 1, 1879, - - $35,454,09236
ia bilties, lincluine galreserve on ail exisit-} 28560 268.00

surplus, - - - $6,893 82436
MActive Aenta in unrepresented districts wantd, and specia Travellingdgent•, to whom libo-al inducement wUl be off.red

GEQ. B. HOLLAND,
Manager for Pro,. of Ontario, 2 Oourt St., Toronto.

WESTERN
ASSURANCE

FIRE & MARINE.

COMPANY.
Ineorporated 1851.

Oapital and Asset,•••••••••••...................... $1,580,592 22
iloolne for Year ending 31st Dec., 1878 ............ $905,806 66

HEAD OFFICE: TORONTO, ONT.
lon. J. McMURRI0H, President. B. HALDAN, Man'g. Director.

J. . KENNfY, Secretary.

TÎe Union Fire Insurance O'y.
AUTHORIZED CAPITAL,....----.-91,000,000.

aead Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

R. . HoN- J. C. AIKINS (Senator), Toronto, President.
BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &oes, Barristers, Toronto. Ce., Toronto.)A. A an, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.C0 .I Wholesale Furriers,) Toronto May & Co.) Toronto.

JoHn SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,Shield & Co., Wholesale Grocers Ottawa.
Wronto• B. WILLIAMS, Esq., London.

• DUNSPAUGH, Esq., (Vice-Pres. People's L.& D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

I ,zhis Company insures -ousehold, Mercantile, and Manufacturing Risku at the
ar cierrOnt rates against losa or damage by fire or lightning in places where therent m en for putin out Ires. Applications for Agencies, with satisfactory

ON à GALT, SoLcIToas.
A. T. MoCord, Jr., Geeral Manager.

The Advantrges cf joini-g an old ad u:-cssful Company like the " Canada Lif.
rist.-The Rat-a charged are lower than those of other Compan•ea.2nd -It bas the largest business of any Compsny in Canada.
3rd.- The Profit Bonuses added to Life Policiez are I irger than given by any otheCompany in Ca-ada
4th. - It has occur.ed that Profits not only altogether extinguish ail Prem'um pments, but, in addition yie'd the holder an annual surplus. ay-
5th.-Asrur r now joining the Company will obtain oî s year's share in the profitsat r, ext division in i8>o.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. S10,0001OO
FUNDS INVESTED, ...................... 21'000,000ANNUAL INCOME, upwardsof............ 5,000.00
Invesited in 'anadaforproteotionof anadian Poicy-

holders (chlefly with Covernment), nearly $5oo,ooo.1 very description of property insured at moder -te rates of premium.1 ife A asurances r rt ted in all the moqt approved formp.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

M. K. GAULT,
F. H. HEWARD, W, TATLEY, Chief Agents.

Arpn for T r nto ristrint.

T~IElE MU'TUAL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value.

ts" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, DAVID DURRE,Harnilton, Ont., Nov. 25th, 1879. Manager.

WATERTOWN AGRICULTURAL
INSUANO3D COMPAN'ir,

INSURES NOTHING BUT FARM PROPERTY AND RESI.DENCES. It pays losses by fire and damage by lightning and forlive stock killed by lightning anywhere on the farm.
THIs COMPANY HAS PAID FOR LOsSES............... • 2,370,75 38ASSETS JANUARY IST, 1878.....................-•• • I,Io3,oyo 56
HAs DEPOsITED WITH THE CANADIAN GOVERNMENT ••0oo,ooO ooThis OLDAND RELIABLa COMPAN Y bas again establisbed its bunes.sin Canadaandit is too well known to require commendation.

It bas prospered for a quarter of a century and is to-day sTo0NeR Tnr HAN ByBiFoiR. Its large assets and large Government deposit, with honourable denaingfaur adjustment and prompt payment of losses ought to secure to it a fair share oIpatronage from the lnsuring public.

JOHN FISHER, Cobourg,L. M. CATHER,9Toronto Agent, 4 Adelaide St East. MANAGER FOR ONTARIO.
-g" Experienced Agents wanted in unrepresnted localitius.

Annual Income

ESTABLISEIED 1847.
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BRITISH AMERICA
ASSUBANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
lIncorporated 1833. Head Offioe, Toronto, Ont.

BOARD OF DIRECTORS.
GO P >IANOR -- -PETER PATERSON, Esq.
VAPUTY GOVERNOR... . . -' -JOH. . MORISON, Esq.

HUGH McLENNAN, Eq. JOHN SMITH, Esq.
H. 8. NORTHROP, EsQ. GEORGE BOV). Ego.
JOS'H PRIESTMAN, SQ. B. HOMER DIXON, K.N.L.

JMES CROWTHER, Esq.
Joui% P. MCCUAIO,

Gan-oral Agentse- -- -KAY A BANES,
P. A. RA LL Managrer

CANADA
FIRE & MARINE

Head Office :
Capital $1,000,000

fully
Subscribed.

Par .

INSURANCE 00'Y.
Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINua, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORoE RoAcE, EsQ., Mayor City of Hamilton.

D. TouMPsoN, Esq., M. P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois XavierStreet, General Agent. Halifax, N.S., No. 22 Prince St., Capt. C. J. P. Clarkson.

General ngen ,nipeg N o i St., Ira Cornwall, Jr.,GeneraAgent. Mantb Aigency, W nipeg, Robt. Strs.ng.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
HoME OFFICE, DItEc·ros' OFFIcE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1878 - - S7,018,720 78
SURPLUS over Liabilities,

31 Dec., 1878, N.Y. Standard 548.49727
All Policies iuued after April i, 1877, which shall have been in force

Three full years will be entitled to ail the benefits arising from the
" Maine Non-Forfeiture Law'.'
Practica Resultzof the Mains Non-Forfeiture Law, passed Feb.7, z877, illustrated

by an endowment policy yable at 85 or previous death issued atÂge So, and
aP l ta lapag after n padey ot Three or more 1ul Annual Premauma;
Premioul having been pal ly in Cash:-

Premiums paid be-
fore lape.

No Am't. when
stopped.

3 Paf4o 83
4 9 '0 4

1,130 Oýi r5

7 1,594 60 37
8 1,EZz 40 38
9 2,050 20 39

1o 2,2-8 oo1 40
il 2,505 80, 41
~' ~ J 9 148 50

UUiuonal

time under
the Law.

Yeara

3
4

6
7
7
8
g9

Amount Due if Death occur on Lat
Day of Extension. 1

Âge
DayS. at

Death

221
183

48118
91
52

357
267
148

36
37
39
41
43
45
47
49
50 ,

AaountofPolicy.

*10,000Io,o
10,000

10,000
zo oo
10,000
10,000

10,000

JNO. MCdBE & CO., Agents, Toronto.
W. H. WEI R, Agent, Montrea.
J. 0. BE NN, Agent, St. John, N.B.

Prcmiuma &
interust to

b. deducted.

No. Amountl

8 0761 co
4 1,043 r8

9 .342 585 1428 4
5 1,52062
5 i,bi 5 12
5 1 ,7< 8 70
5 1.79850
5 1,8-2 75

Due
Heire.

89,g3900
895672
8,657 42
8,571 6M847938
8384 8
8,2 ) 130
8,20150
8.1'7 25

Inaur.suce
over thePrem's.

88,555 6o
8,o45 557,518 4

7,214 816,884 78
6,562 48
6,241 10
5,923 CO

5.611 45

mi. O. BENN, Agent, St. John, NB.

HEALTH RESORT

The Medical & Electro-Therapeutic

COR. JARVIS & GERRARD STS., TORONTO.
(Established 1875.)

Under the direction of JAmEs ALLEN M.D, M.C.P. & S.; Ms. JENNy K. ToU
Mtr hrsP. & B., and B. A LiA n.EPFT, M.D., aggigted by a large staff otralned helpera in every department.

OPEN TO BOTH SEXES! TERMS MODERATE!
The Bernedial Agents employed conais+ of ELECTRICITY and GALVAN-IBM (adrnlniater<j on atrlctiy Scientifio Principle> in combination wlth H1ydro-th Inhalations, Movements, and Medicine. )' Cassa oonsidered hope.
mmocn cured.

-CIBULs AND IErPUBNCES ON APPLICATIoN.-
rAspie and tiel an or YOUN N. Addre ither of.5iOflàor Me-& ar endenteaounrin Departont. d e of

-u C B* M".f.4 90 observd th. a<Idrue. Othmr are e odeavourung to tad &,&@nrrwtation. wu hape NO Brauch REtabltahm.nît

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N. Y.

F iI? 1 E & A & IMA IN M..
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Pire D#par;n.nt.

. A.ACDONALD,
General Agent, New York.

PHILANDER SHAW, Viee-Pres't.

Marine Departnent.

WM. R. CR0 WELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings. Morehan-
dise, and other insurable property, against Loos or Damage by Fire.

On Lake Cra't, their Cargoes and Freighta, against the
dangers of navigation.

On Live Stock, Provision@, and other Exporta by Rail-
road, Stean and Sailing Ships, to British and Continental Port.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OFFIE, No. 48 YONGE, 003. WELLINGTON ST.,

TORONTO.

i

910

1

1,1,

.
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insurancb.,

QUEEN INSURÂ NCE Ci
OF ENGLAND.

]MIRE dg LIFEl.

INVRBSTZD FUNDI..........6,8 8
FORBES & MUDGE,

Ch,.fAgat 1r a.Montreal,'
SAML. SHAW, JI., Agen,

No. 62 Ring Street E3at, Toroto,

SOVEREIGN
ln" Insurance COmp'y Of Canad

CAPITAL, - - 8600,000..

Deoit with the Domnio Goeruset, $100,00o.
President-Hon. A. MACKÉNZIE, M.P.
Vice-President-GEORGE GREIG, Esq.J. MAUGHAN, Jr., Manager. G. BANKS, Ast. Mar

lusurance effected at reasonable rates

THE GORE DISTRICT

Head Office - Galt, Ontario.
A. T. McCORD, JR., & CO., Agents at Toronto

DOes a general Insurance business, either on theSTOC:
OR MUT UAL PLAN.

.h isure 
C ySI nSre wth this Company on the. MUTUAJTEM, have enjoyed for nearly hait a century, thtw.GA:D DESIDERATA in the Insurance buainea:

Peerfect8Curity andSmallPremium
JAS. YOUNG, .,M.P.,

AM WARNOOK, Ksq., R. & R aOaei
Vice-President.

T]E ONT A RIO MUTUAL
SSUE oLfel Assurance Company

paU PUii n i te Ymost aroede otodiThi Com>aay la PURELY MUT ArLEitabusînesOfd to thi Province off Ontario; ita rates off Assuftc nseltsutalnîng, yet lower than others on th,rdc'Pgtong Plan. There being no Stock-holders, aijadaesgo9 to the benefit off Policy-hoîders.
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JOHN HAFFNER, Oficial Assignee, Estate, Insance and General Agent, Guelph.
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R C. W. MACCUAIG, Officiae Asagnee, Insu:Cance and GnrlTicket Agent, repreaentnSFirat C Coepaniea, Ottawa.

ALEX. MAYBURBY, Ofdcial Assignee for th
County of Middlesex. Lite, Pire, Loan, an<ReBn Estate Agent, ParkhL. Ont Accounte col

-lected.

OBERT RUTHERFORD, Fire, Life, Marine
1 Money to Loa n and nvente Colection& made. Strord
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C . L. JARVIS General Insurance ent, rees. eurlng Quesu iFire, Anchor & Orient Mlutual Ma.rife .Y., also Canada Guarantee Co. St. John, N.B.
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THOMSON, BIRKETT & BELL,

Wholesale Dry Goods,
HAMILTON.

In announcing to our friends, and the trade generally, that our travellers are now making their usual
journeys with full lines of samples of S PRING GOODS, we desire to call particular attention to the variety
and completeness of our assortment for this season, and the CLOSE PRICES at which we have marked
our patterns.

The old system of selling goods at long prices and on long terms of credit may now, we think, be
regarded as quite unsuited to the present condition of the country; and we pursue the system with reference
to this with which we began business, namely, that of making our values such as will suit the views of
SHORT DATE AND CASH BUYEfRS.

Since our buyer was in the Europeau market making his purchases, prices have considerably advanced,
and there is scarcely an article of our importations which we could now replace at the same figures as we paid
orI it.

We mention a few of the leading lines of our stock, viz:

SMALLWARE S : We keep all the year round a full stock of the most reliable makes of goods.
HOSIE RY : In addition to our usual assortment, we shew this season new and desirable goodas of

CANADIAN MANUFACTURE.
SHIRTS : In White the "T RU E FI 1 " (our own brand) and a varied assortment in Fancy Regattas

and Oxfords.
RIBBONS, LACES, MUSLINS, EMBROIDERIES, LENO AND LACE CUR-

TAINS, FRILLINGS: fulllinês.

DRESS GOODS: we think our stock as to styles, colorings, quality and finish, is all that is desirable,
and in value not to be surpassed.

PRIN T S: we are offering a large and varied selection from the leading printers in Great Britain.

WORSTED COATINGS, SCOTCH 'IWEEDS, CANADIAN TWEEDS, LINEN
GOODS of ail kinds: a full assortment.

DUCKS AND DENIMS: we also shew a larger and better assortment of these than we ever held
before.

Full lines of DUNDAS, Ci RNWALL, HOCHELAGA, and VALLEYFIELD COTTON
MANUFACTURES, at mil prices and terms.

o We bespeak for our travellers a favourable, consideration of what they have to offer. All orders
entrusted to them will be executed under the immediate supervision of one of the firm.

OFFICE and SAMPLE ROOM-2 7 FRONT ST., TORONTO
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