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-RADE REVIEW-
INSURANCE CHRONICLE.

V ol .N 6. TORONTO 9ONT.,_FRIDAYAUGUST_5,_1898. {0.. AS GARCoPY

usibe butarkFishr,
PorImitations? llritinii ~Ir

AVOID THEM
There is oniy one

BOVRIL
and It has stood the test
for years.

A I~~CALCULATION shows that
the preset rate of sales is sufficient

to suPPIY annually over

15,465,600 Cups,
a That For Popularity?

BOVRIL Llmteod.
27 St. Peter Street,

9ONITRIEAL, CAN.

30 Farringdon Street,
LONDON. ENG.

PENSOM'S
BLBCTRIC,

HYDRAULIC,

STEAM,

HAND-POWER

Ail inade of the best material and
finest workmanship.

AiS

THE FENSOM ELEVATOR WORKS,
52, 54, 56 Duke Street,
Toronto, Ont.

ELEVATORS

Apparatils
For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

LOBSTERS'
NEW SEASON'S

1 lb. Flat Tins. T lb. Flat Tins.
1 lb. Tali Tins.

A Shipment just to hand.

PERKINS, INCE
& COMPANY

*3iOWT, Toronto

teel EnamelledWare
and White ware with blue edges

We guarantee every piece-that's why
they are so universally popular.

If you haven't the:n in stock better send
torCatalogue and Price List at once.

LKE1"P F':;.
Toronto

Sons & Co.
Desire to advlse the

Mercliant
Jaîlorîng
Trade

that their New Stock is arriving daily, and

cannot be surpassed in the

variety of styles, or suitability of same for

the Fall Trade, in this market.

60 Bay Street, Toronto.
Victoria Square, Montroal.

FISHER & 00, Huddersflield, Eng.

RICE LEWIS & SON
LIXITBD.

ARTHi tB. LE,
Pre^dent.

A. BuRtDETT Lits,
6V. P. & Tres.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 0 0 BAR ooo

Iron.n dSteel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.



THE MONETARY T IMES

BANK 0F MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital au Paid-up .................. 19,000,000 00
]Eered Tnd ...................... 60,000,oo00
Undivid nPrOfits........................952.21007
HEAD OFFICE-- -- --- MONTREAL

BOARD OF DIRECTORS.
RT. Hox. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq A. F. Gault, Esq.

W. W. gilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. Jas. Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, Il Perth, 44 Arnhest,N.S.
Brantford, " Peterboro, Ont. Halifax, N.S.
Brockville, Picton, "4 Winnipeg, Man.
Chatham, " Sarnia, " Cal ary, Alberta.
Cornwall, " Stratford, " Regina, Ass'a.
Deseronto, " St. Mary's, " Lethbridge, Alta.
Ft. William " Toronto. Nelson,
Goderich, " "Yonge St. Br. New Denver,
Guelph, " Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, ue. Rossland,
Kingston,' Q44 uebec, ' Vancouver,
Lindsay, hatham, N.B. Vernon,
London, " Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal 22 Abchurch Lane, E.C.

ALECXANDER tLAMOG, Manager.
IN THE UNITED STATES.

New York-R Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank o Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotlane-The British Linen Company Bk. and Branches

BANKERS IN THE UNI TED STATES.
New York-The National City Bank.

"6 The Bank of New York, N.P.A.
Boston-The Merchants' Nat. Bank. J B Moors & Co.
Bufalo-Tht Marine Bank, Buffalo.
San Francisco-The First National Bank-The Bank of

British Colurubia -The Anglo-Californian Bank.
r4,and, Orpeon-The Bank of British Columbia.

THE CANADIAN
BANK

OF COMMERCE
Pald-up Capital, - - - $6,000,000
Rest, - - - - - - -1,000,000
DIRECTORS-HON. ORO. A. COX,. - ..-.-.- Preident.

ROBERT KILGOUR, EsQ., . Vice-Presldent
Jas. Crathern. Esq. W B. HaEKiton, Esq. Matthew efgat, Eq.

John Hoskin,Esq., Q.C.. LL.D. J. W. F.aveUe,.Esq.

B. E. WALKER, J. H. PLUMMER,
General Manager. Asst. General Manager.

A. H. Ireland, Inspector. M. Morris, Asst. Inspector.
Branches or the Bank la Canada:

ONTARIO:
Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
Berlin Galt Peterboro Toronto Jc.
Blenheim Goderich St. Catharines Walkerton
Brantford Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie Waterloo
Chatham London Seaforth Windsor
Collingwood Orangeville Simcoe Woodstock

QUEBEC: MANITOBA: BRITISH COLUMBIA:
Montreal. Winnipeg. Vancouver.

YUKON DISTRIOT:
Dawson City.

lIa the United States:
NEw YORK.. NEw ORLEANS.

Bankera 1n Great Britain s
THE BANK OF SCOTLAND, - - LONDON.

Coeresposndents:
INI"a CNA AYD:PN-TheChrerdBank ofIdiAustralia and China.
FRANCE-L .. F_. & Ci,.P.,.

LOU1-J 5e44iie. à &Fil. . abe.,
flOLLAND-Di.,.e , S..hep.II'STIIALIAà.d 1NEW ZEA _lAN4 .4,,..>. .k fA».4,li.. Lim4ite.

go EXFIC-Se..e. -f4. l,,.. L. d .d, .kr .t fiz iie
SOUTH k C A -obu d édn Bd . i 1 ,.nk, Limited.

T'tis H E D"O*t I NI O N B A N KSAN FRANCICO-E.e> f .i."W. ral......
UEW YORE-A.e.,1,e,. 5<h.. eelSe
CaICAoo-àWth.weoe dmaSe.

THE DOMINION BANK
capitai( d-up) .................. 8,Mo,000
Resa-ve..d. ....................................... 1,50 0,000

DIRECTORS:
HoN. SIR FRANK SMITH, - - - PRESIDENT.
E. B. OsLER, M.P. - - - VICE-PRESIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - - TORONTO.
Agenck

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbrdge. Wlinnipeg. Whitby.

Montreal.
TORONTO-Dundas Street, Corner Queen.

Market, corner King and Jarvis street.
Queen Street corner Esther street." Sherbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on ail parts of the United States, Great Britain
and Europe bought & sold.

Lett ers of Credit issued available ai ail pointa inEurppe, China and Japan.
R, D. GAMBLE, General Manager,.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 183.

INCORPORATED BY ROYAL CHARTER IN 1840.

P.. .ital...............i,1o ooSterling
Eeg.ePund.................. 285,000 i

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.L H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.c

Henry R. Farrer. redericLubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan, B C.
Brantford. t. John, N B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

Drafts on Dawson City, Klondike, can now
be oblained at any of the Bank'a Branches.

AGENTS IN THE UNITED STATES, ETC.
New York-59 Wall street-W. Lawson & J. C Welsh.
San Francisco-94 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-land-National Bank of tland, Limited, and branches.

Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank os
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Mesrs Marcuard, Krauss et
Cie. Lyon-Credit Lyonnais

THE QUEBEC BANK
IXCORPORATED BY ROYAL CHARTER, A.D. 1818.

Pad-up Capital.................................9500,000
't....''...'''' ... ............. 650,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh,
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.
Thos. McDougall, - -.- Gen'l Manager.
John Walker.................Inspector.

BRANCHES
Quebec, Pembroke, St. Roche. Quebec,Montreal, Three Rivers, St Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANk
Capital Paid-up................................1,00,000

omervo Fund.................................... 85,0HEAD OFFIca, - - TORONTO.
DIRECTORS.

G. R. R. COCEBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - Vice-President.A. S. Irving, Esq. Hon. J. C. Aikins.

D. Ullyot, Esq. R. D. Perry, Esq.
J. Hallam, Esq.

CHARLES MCGIIL. - - General Manager.E. MoRRIs,- - - - - - - - Inspector
BRANCHES.

Alliston, Lindsay, Port Arthur,Aurora, Montreal Sudbury,
Bowmanville, Mount Forest, Toronto,Buckingham, Que. Newmarket, 500 Queen at. w.,Cornwall, Ottawa, Toronto.
Kingston, Peterboro',

AGENTS.
London, En -Parr's Bank Limited.
France and rope-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bankof Montreal.
Boston-Tremont National Bank.

THE STANDARD BANK-
OF CANADA.

Capital Paid-up..............01AMAM
]UtrIrumd..................................00,0Fn .................................. a"0000

HEAD OFFICE, -

DIRECTORS:
W. F. COWAN, President.

TORONTO.

OHN BURNs, Vce-PresidentW. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIES:
Bowmanville Cannington .Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Coîborne, Parkdale, Toronto.
Brighton, Durhamn, Picton,Brussels, Forest, Stoulville.

Campbellford, Harriston,
BANKERS,

New York- mporters' and Traders' National BankMontreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.
pdbankn dbusinesa promptly attended to. Corres.

GEO P.eraoangeed.
GRO. P. REID

General Manager

MERCHANTS BANK
OF CANADA

Capital paid up..........................6,000,000
Bet..... ......................... 2.....0..

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-President
onathan Hodgson, Esq. Lames P. Dawes, Esq.

John Cassils, Esq. T. H. Dunn, EsH. Montagu Allan, Esq. Robert Mackay,Esq.
Thos.Long, Esq.

GeorgeHlague, - - General Manager.Thos. Pyshe, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,Berlin, Montreal, Renfrew,
Brampton, Montreal No. 2200 Sherbrooke, QueChatham, St. Catharines Stratford,
Galt, Street, St. John's, Que.,Gananoque, Mitchell, St. Jerome, Que.Hamilton, Napanee, Prescott,

espeler, Ottawa, St. Thomas,ngersol , Owen Sound, Toronto,Kicardine' Perth, Walkerton.Kingston. Preston, Ont. Windsor.
BRANCHES IN MANITOBA.

Winnipeg. Nepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERS H GREAT BRITAIN-London, GlasgowEdinburgh and otherpoints. The Clydesdale Bank,(Limited). Liverpool, T7he Bank of Liverpool, Ltd.AGENCY IN NEW YoRK -63 and 65 Wall St., Messrs.
John B. Harris jr., and T. E. Merrett, agents.BAHEERS IH UNHITED STATEs-New York, AmericauExchange Nat'l Bank; Boston, Merchants' Nat'l BankChicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First NationalBank; Buffalo, Bank of Buffalo; San Francisco, Anglo-Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NovA SCOTIA AND NEW BRuNSwICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japanand other foreign countries.

THE BANK 0F TORONTO
INCoRPORATED 1855.

HeadOffee, - - - Toronto, Canada

Capital.......................... ..............,000Best............................ ............. 1,8 00
DIRECTORS.

GEORGE GODERHAM, - - - - PRESIDENI
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULSON,
JOSEPH HENDERSON,

Toronto

King St. W
Barrie
Brockville
Cobourg
Collingwood Peterboro

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce
Chicago-- - - -- - First National Bank
Manitoba, British Columbia Bank of British Nortb

and New Brunswick, f America

Nova Scotia Union Bank of Halifax
1 Peoples Bank of Halifax

Collections made on the best terms and remitted for
on day of payment.

MERIAL BANK OF CANADA

- General Manager.
- - - Inspector

BRANCHES.

Gananoque
London
Montreal

Pt. St.
[Charles

Petrolia
Port Hope
St. Catharines

Capital Paid-up.............................2,000,000
Béat............... :.:::.....................,0,0

DIRECTORS.
H. S. HoWLAND, - . - - President.
T. R. MERRITT, - - - - Vice-President.

William R and aynHugh Ryan. Robert Jaffral.
T. Sutheland'Stayner. Ela Rogers.HEAD OFFICE,. .- - - - - -TORONTO.

D. R. WILEIE, General Manager.
BRANCH ES

Essex, Ingersoll, Rat Port e, St.Thomnas.
Fergus, Niagara Falls, St. Cath= es, Welland.
Galt, Port Colborne, Sault Ste.Marie, Woodatock.Montreal, Que.

Cor. Wellingon St. and Leader Lane.
TORONTO Yonge and ueen Sts. Branch.

Yonge and oor Sts. Branch.Brandon, Man. Portage La Prairie, Man.
Calgary, Alta. Prince Albert, Sask.
Ed onton, Alta. Winnipeg, Man.
Edmonton South, Alla.

Revelstoke, B.C. Vancouver, B.C.AGENTS-London,Eng., Lloyd's Bank, Ltd. New Yotk
Bank of Montreal. Bank of America

ALASKA-YUKON-KLONDYKE
Drafts and Leters of Credit issued payable at agel

oies of the Alaska Commercial Company at St. Michaeand Dawson City, and at the Hudson's Bay Co.'s Postson the Mackenzie, Peace, Liard and Athabasca River,
and other Posts in the Ngrthwest Territories and Britisb
Columbia,

164
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THE MONETARY TI MES

THJE MOLSONS BANK
INCOpORATED BY ACT OF PARLIAMENT, 1855.

eaid-a pu
S Capita .................................... 82,000,000............ ........................... 1,500,000
HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
S. EMLsoN MACPHERSON, - - President.

W. M. RInWING, - - - Vice-President
Spa55)•. Henry Archbald. Samuel Finley.

p. eghorn. H. Markland Molson.
. UH LFERsTAN THOMAS, General Manaer.

RNFORD, Insp. H. LOCKWOOD, AsSt
W. W. L. CHIPMAN, Insp'rS.

Ayllner 0BRANCHESOnt. Montreal. Sorel, P.Q.
Calgary ' " St. Catherine St. Thomas, Ont.
ClintonI'N'WT. [St. Branch. Toronto.Eaeter.' Norwich. Toronto Junct'n.

ailton Ottawa. Trenton.
orda' OwenSound. Vancouver, B.C.
eatr Quebec. Victoria, B.C.

r <kidgetown. Waterloo, Ont.
S.' Smith's Falla. Winnieg.Ifcoe, Ont. Woodstock, t.

AGENx.r Revelstoke Station, B.C.
Bank. anN CANADA-QUebeC - Eastern TownshipsCo *ertlaoL--Dominion Bank, Imperial Bank, Bank ofWick N * New Brunswick-Bank of New Bruns-Of ova Scotia-Halifax Banking Compan), Bankof P.E t. Prince Edward Island- Merchants'Bank
of B.C" 'furmerside Bank. British Columbia-BankCanada Nanitoba and Northwest-Imperial Bank of

tAoanl Wfoundland-Bk. of Nova Scotia, St. John's.
Lte . M onUROPE-London-Parr's Bank, L mited.
L.verIpooî Li,, Chaplin & Co. Liverpool-The Bank otIniIted prted. Cork-Munster and Leinster Bank,

ai rO. e ,Paris-Societe Generale, Credit Ly-
,anburg...any, Berlin-Deutsche Bank. Germany,Lan9ge d Newman & Co. Belgium,.Antwerp-
NaRHT a s.UNITED STATEs-New York-Mechanics'
1in, liy Bank, Hanover National Bank. Messrs.t hak, Kid Co. Boston-State Nat. Bank, SuffolkNat Bank. Chier, Peabody & Co. Portland-Casco
B Bercial N o-First National Bank. Cleveland

--ThierCi't. Bank. Detroit-State Savings Bank.B fMielCty Bank. Milwaukee-Wisconsin Nat.T 'eondwaukee. Minneapolis-First National Bank.Nanoal Ba.d National Bank. Butte, Montana-First
Britlan CanFrancisco and Pacific Coast-

an CorletihCluba.
rOf!tCullections made in allparts of the Dominion,

COtnPrLetPtly remitted at lowest rates ofexchange.
is tr of Credit and Travellers' Circular

ed, ava1ùabe In ail parts of the world.

IIANK OF YARMOUTH,
NOVA SCOTIA

I.w. Jo"Ns - - - -- Cashier.G. FARISH - - - - Ass't Cashier.
DIRECTORS.

1, President. C. E. BROwn, Vice-President.
ngh Can. S. A. Crowell. John Lovitt.

Stlifa CORRESPONDENTs ATon ýMerchants Bank of Halifax.
N ol--e Bank of Montreal & Molsons Bank.

ton The National Citizens Bank.
Pbilade he Eliot National Bank.

ndon, PGia-Consolidation National Bank.
ro'pt att.B.--The Union Bank of London.

- t Stentionto collections.
OF BRITISH COLUMBIA

&1 it poATED BY RoYAL CHARTER, 1862.
e Wer to increase)......600,000 S2,920,000............. ...... A£1w,0 4%66

e60L r, London, Eng•and.
IH aTIs BRANCHES.
i n1 COLUMEA-Victoria, Vancouver, New West-

annlmo, Kaslo, Kamloops, Nelson (Kootenayand on. In the United States-San Francisco,
le and Tacoma.

AGENT •CAG TSAND CORRESPONDENTS:
Ba Of Cdandian Bank of Commerce, Merchants

anad aada, the Molsons Bank, Imperial Bank oflx T an of Nova Scotia and Union Bk. of Canada.
Ylq YOrk SATE s-Canadian Bk. of Commerce (Agency)ork.Bk f ogents Merchants Bank of Canada, New
Ib NJiW ZE Nova Scotia, Chicao. IN AUsTRALIA

k&& Co. "¯Bk. of Australasia. HONOLULU-
Shn BkIN CHINA AND JAPAN-Hong-Kong andanking Corporation.

Vy t prfurcedand every description of Banking
ria, B Cte.

July 1,1898. GRO. GILLESPIEMan.

BANK OF HALIFAX
0 Irund......................... :...7001000

............. .......... .... 20,000
Gt k O M BaOARD OF DIRECTOas.

rge - - - - - President.Il J..St # r - Vice-President
" Icwart WH. VebW b G. J es

NorthE B AGENCIES-
X3N.S" chHalifax, Edmunston, N. B., Wol-P Ort stock, N.B., Lunenburg, N.S., Shediac,P Lk C., Fraserville, Que., Canso, N.S.,

,ue* .,LakeMegantic, P.Q., Cookshire P. Q.,
d, N.B., Danville, P.Q.

h o urBANKERS
U ao fn ndon, - "London, GB.

National BanYo k - - New York
Bat i~ 0 Nto - -a kBoston

0b~ Montreal

UNION BANKOF CANADA
CAPITAL SUBSCRIBED - - - 1,500,000
CAPITAL PAID UP, -- - - - 1,500,000
REST,----- - - - - •----- - 80,000
HEAD OFFICE, - - - - - - QUEBEC

Board of Directors:
ANDREW THOMSON, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harples.
E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Morden, Man.
Boissevain, Man. Minnedosa, Man.
Carberry, Man. Norwood, Ont.
Carman, Man. Neepawa, Man.
Doloraine, Man. Ottawa, Ont
Glenboro, Man. Quebec, Que.
Gretna, Man. " St. Lewis St.)
Hastings, Ont. Shelburne, Ont.
Indian Head, N.W.T. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
MacLeod, N.W.T. Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T. Winchester, Ont.
Moose Jaw, N.W.T. Winnipeg, Man.

FOREIGN AGENTS.
LONDON, - - - Parr's Bank. Ltd.
NEW YORK, - National Park Bank
BoSTON, Lincoln National Bank
MINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREATFALLS, MONT - - First National Bank
CHICAGO, ILL., - - - Globe National Bank
BUFFALO, N. Y. - - - Ellicott Square Bank
DETROIT. - - - Firat National Bank

BANK OF NOVA SCOTIA
INCORPORATED 1882.

Capital Paid-up....................................81,500,000
beserve Fund.......................................1,000000

DIRECTORS.
OHN DOULL, - - - President.
OHN Y. PAYZANT, - - Vice-President.

JAIRUS HART. R. B. SEETON.
CHARLES ARCHIBARD,

HEAD OFFICE, . - HALIFAX, N.S.
H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ne , Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. . Pitblado, Manager.
In Newfoundland-St. ohn's. W. E. Stavert, Mgr.
Harbor Grace- James Imrie, Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, Il.-Alex. Robertson, Manager,

and J. A. McLeod, Assistant Manager.
Calais, Maine.

HALIFAX BÂNKING CO.
INCO>RPORATED 187'.

Capital Paid-up, - - - - o0,000
Beserve Fund,- -- ---- -850,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoBiE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning. Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, ParrsOro,
Sîlinghill, Shelburne. Truro, Windsor. New Bruns-
w c Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's IEank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERIOTON, - - .. - N. B.•
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,.--. - - - -. President.
J. W. SPURDEN,.-.--.-.-.-.-.Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada

Bank ofHamilton.
Capital (al paid-up).................01,20,000
Reserve Fund..... . .................... 775,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - President
A. G. RAMSAY, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A. T. Wood, A. B. Lee Toronto).
J. TURNBULL, - - - .-- - Cashier.
H. S. STEvEN, . - - Assistant Cashier.

BRANCHES:
Berlin, Grimsby, Owen Sound,
Brandon, Man. Listowel, Port Elgin,
Carman, Man. Lucknow, Simcoe,
Chesley, Manitou, Man. Southampton
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Wingham,
Hamilton Niagara Faits, Winnipeg,

[Barton St. Br. Ont. [M an.
[East End Br. Orangeville,

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Bufalo-Marine Bank of Bufialo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at ail parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returna made

MERCHANTS' BANK OF HALIFAXe
INCORPORATED 1889.

Capital Paid-up................ 00,000."
'''et''''''''''''''''''........................... 1,175,000.00

Board of Directors. -- Thomas9. Kenny,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Hea" OMeie.-HALivAx, N. S. D. H. Duncan,Cashier; W. B. Torrance, Ast. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Sotia.-Antigonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shubenacadie, Truro, Wemouth.

Agencis lai New runswick-Batuurst, Dorches.
ter, Fredericton, Kingstol, (Kent Co.), Moncton, Newcasie, Sackville, Woodstock.

1a F. E. Island.-Charlottetown, Summerside.
li Newfoundland-St. Jnhns.
In British Columabia.-Nanaimo, Nelson, Rossland,

Victoria and Vancouver
CORIESPONDIENTS: Dominion of Canada

Merenants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi-
cago, America National Bank. San Francisco, Hong
Kong & Shanghai Banking Cc rporation. London, gng.,Bank of Scotland. Paris, France. Credit Lyonnais.
Bermuda. Bank of Bermuda. rhina & Japan, Hong
Kong & Shanghai Banking Corporation.

BANK OF OTTAWA,
HEAD OFFIcz, - OTTAWA, CANADA.

Capital Subscwib.d ***:.................. ,sOoo
capital raid-up....... ** ............. ,500,00

bsee.................. .................. 1,125,000
DIRECTORS.

CHARLES MAGEE, GEoRGE HAY, Esq.,
President. Vice-President

Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath

Denis Murphy. John Mather. David Maclaren
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, PerrySound, Kemptville, Rat Portage, Renfrew, Toronto,in the Province of Ontario; and Winnipeg, Dauphin,
and Portage la Prairie, Manitoba; also Rideau at., and
Bank st., Ottawa. GRO. BURN, General Manager

EASTERN TOWNSHIPS BANK
Authorized Capital........soo
Capital Paid ua .............................. 01,50,000
Caitl up................. ............... 1,5,000
Resserve IFund ....................................... 78500

BOARD OF DIRECTORS.
R. W. HENEKrR, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUEWu. FARWELL, - - General Manager.

BRANCHES.-Waterloo, Cowansville, Stanstead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford, MagogSt. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng-The National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and remitte

The National Bank of Scotland, --
Ioe0rporttd b fRoyal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAD OFFICE - - EDiBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London OfeM'-37 Nicholas Lane, Loamburd Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency of Colonial and Foreign Banksl a undertaken and the Acceptances of Customers residing inthe Colonies, domiciled in London, retired on terms which will be furnished an application.
Al other Banking business onnested with England and Sotland is alto trassts.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorised .... ..................... 81,000,000
Capital Subscribem...............................500,00
Capital Pald-up....... .............. 878,516
Best.......................................... 112,000

BOARD OF DIRECTORS.
JOHN COWAN, Esg., President.

REusEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, sq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert Mcniosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier

BRANCHEs - Midland, Tilsonburg, New IHamburg
Whitby, Pickering, Paisley, Penetanguishene, and Port

rafs on New York and Sterling Exchange bought and
gold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,.................................801,900,000
R eut, ...................................................... S a 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES
Quebec, St. John Suburb. Sherbrooke.

St. Roch. St. Francols N.B., Beauce
Montreal. Ste. Marie, bdauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
& Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT oF PARLIAMENT 18.

Autborised Capital,...............81,000,000
Capital Pald-up, ................................. 700,000
Rest......................................................... 50,000

BOARD QF DIRECTORS.
C D. WARREN, Esq., - - - - - President
RoBERT THoMsoN, Esq., Hamilfton, Vice-President.
John Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE, - -- -- TORONTO

H. S. STRATHY, - General Manager.
J. A. M. ALLEY - - - - Inspector.

BRANCHES.
Avîmer, Ont Ingersoll, Ridgetov
Drayton, Leanmington, Sarnia,
Emmira, Newcastle, Ont. Strathro
Glencoe, North Bay, St. Mar
Guelph, Orillia, Tilsonbi
Hamilton, Port Hope, Windsor

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Banx.
Montreal-The Quebec Bank.

wn,

y,
y's
urg
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ST. STEPHEN'S BANK.
INCoRPoRATED 18.

ST. STEPHEN'S, N.B.
Capital, .. ........................... 200.000
Seserve,...................................................: d4 ,000

W. H. TOnD, - - - - President.
F. GRANT, - Cashier.

AGENTS.
London-Mesars. Glyn, Milla, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1862 ]Rad Offee, Montreai 1898

Capital Paid-up................................................500,000
Su rus. ............................... 260,000

DIRECTORs : Hon. ALPH, DEsJARDINEs, President,
A. S. HAMELIN, Esq. Vice-President. Dumont Lavio-
lette, Esq.; G. N. Ducharme, Esq ; L. J. O. Beauchemin.
Esq. TANCREDE BIENVENU, Esq , Gen'l Manager. E. G.
ST. JEAN, Esq., Inspector.

Branches-Montreal, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q., Ste. Anne de la Perade. Valleyfield,P.Q.;
Victoriaville,P Q.; Ottawa,Ont., Edmonton (Ala.) N.W.T.

Foreign Agents-Paris. France-Credit Lyonnais,
Comptoir Nat') d'Escompte de Paris, London. Enýg.-
Credit Lyonnais, Comptoir Nat'l d'Escompte de Paris,
Glynn, Mills, Currie & Co. New York-Bk. otAmerica.
Chase Nat'l Rank, Hanover Nat'l Bank, The Nat'l Bk.
.)f the Republic, Nat'l Park Bank, Western Nat'l Bank.
Boston, Mass.-Merchants Nat'l Bank, Nat'l Bk. of the
Commonwealth, Nat'l Bk. of the Republic. Chicago,
Ill.-Bk. of Montreal. gWSavings Department-At
head office and branches. Letters of Credit, for travel-
lers, etc., issued, available in all parts of the world.
Collections made in all parts of the Dominion.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
Subscribed Capital ........................... S 5,000,000
PaId-up Capital ................................. 2,600,000
Reserve Fund .................................... 1,150,000
Total Assets .. ................................. 11,884,586

OFFICE: COMPANY'S BUILDINGS, TORONTO ST., TORONTO
DEPOSITS received at current rates of interest

paid or compounded halt.yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to lnvest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINOS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLISHED IN 1859.
Subscribed Capital.................... 8,28,500
Capital Paid-up....................................1,819,100
Beserve Fund ....................................... 6 9,l

President, - - - C. H. GooDERRAM.
Manager, - - - - HON. S. C. Woon.
Inspectors, JoHN LECIUE & T. GiBsoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ai Parlia-

ment to Invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WOOD, Esq. M.P.

Capital Subscribed ........................ 1,500,000 00
Capital Paid-up .............................. 1,100,000 01
Reserve and Surplus Funds ......... 847,898 20
Total Assets ................................... 8,691,051 91

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authoi zed by
law to invest in Debentures of this Society.

Head Office-King St., Hanilton.

C. FERRIE, Treasurer.

LONDON CANADIAN
Loan and Agency Co. (Linited)

GEo. R. R. COCKBURN, President.
Capital Subscribed,........................ «,000,000 00Paid-up.................. 700,00000

e t ............................................ 210,000 00Reserve ........................................ 145,577 05
MONEY TO LEND ON IMPROVED REAL EsTAT,.

MUNICIPAL DEBENTURES PURCHAsED.
TO INVESTORS-lOney received

on Debentures and Deposit Receipts.
Interest and. Principal payable in
Britain or Canada without charge.

Rates on application to'
J. F. KIRK, Manager.

Head Office, 108 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CASADA.

Capital subeeribed ............... 61,0 0000Capital Pal -...................... 989,962 79Total.As.et ................-..... 2,80,9 48
ROBERT REID (Collector of Customs), PREsDEqT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL XIf.LS, Manage.

Agri¢llltural Saings & Loa C Go.
LONDO, ONTARIO.

Paid-up Capital............................. 680,200eserve fund flil
.ses ....................... 2,077,441

DIRECTORS:
Messrs. D. REoAft, President; W. J. RID, Vice-Pres.Thos. McCormick, T. Beattie, M.P.

and T. H. Smallman.
Mone àvanced on improved farms and productive

City anrch properties, on favorable terms. MQrt-gages purchased.

S its received. Debentures issued in Currency ur
C. P. BUTLER, Manager.
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Western Canada Loan and Savints Co.
INCORPORATED 1863.

Subscribed Capital,...........................8,000,00
Paid-p Capital....................................1,5000
Eeserve Fund.-.--......................... 770,00

OFIcES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. Geo. Gooderham Vice-Pres

Thomas H. Lee. Alfred dooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER S. LE, - Managing Director

DEPOSITS received and interest allowed thereon-
compounded half-yearly. Debentures issued for termsof 2 to 5 years, interest paid half-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed . ..... .... $000,000Capital Paid-up ............................................. 1,400,000
ReaurveFund ..................................... 50,000

-Money advanced on the security of Real Estate 0favorable terms.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par.liament to invest in the Debentures os this Company.Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Lona Compant
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital....................... ,0,00
Subscribed Capital........................,0 0,000

Deposits recei ed, and interest at current rates allowed
Money loaned on Mortgaige.on Real Estate, on reasonable and convenient terms. -
Advances on collateral security of Debentures, andBank and other Stocks.

Ho. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London & Ontario Investment Co.
(LIMITEDo,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANK SUITH.
Vice-President, WILLIAM H. BEATTY, ESq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.Hamilton, Alexander Nairn, Henry Gooderham, Fred-erick Wyld and John F. Taylor.
Money advanced at current rates and on favorablOterms, on the security of productive farm, city and tow"
Money received from investors and secured by the

Companys debentures, which may be drawn payableeither in Canada or Britain, with interest half yearly atcurrent rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATIO0<
Paid-up Capital ...................................... * 750,00 0
Total Assets, now ............. ......................... 1,7= ,08

DIRECTORS.
President, Larratt W. Smith, Q.C. D.C.L.
Vice-President, Geo. R. R. Cockbourn, M.A.,Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.Robert Jenkins. C. S. Gzowski,

A. J. Somerville.
WALTER GILLEsPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm Pro,

penty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Rgistened Debentures of the Association obtained c1

application.

THE ONTARIO LOAN I SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed,..
Capital Paid-up ........................
ReserveFund .........................
Deposits andCa Debetunes........ ...... •8"0

Money loaned at low rates of interest on the ecU5of Real Estate and Municipal Debentures
Deposits recelved and interest allowed

W. P. CowA, President.
W. P. ALLax Vice-President.

T. H. McMILLAN, Sec-Treas.
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Iho Canada Landed and National
IOVOstment Company, Limited.

HA OFFIcE, 23 TORONTO ST., TORONTO.
capital 850.000

et............................................ 3W.000Asset···............ ...... 00
...................................................... 4,359,660

DIRECTORS:
oNG BLAIRIE, Esq., - . - - President,

osRIN, Esq., Q.C., LL.D., - - Vice-President.
es Campbell, A. R. Creelman, Q C., Hon.ator Gowan, LL.D., C.M.G., J. K. Osborne,S Playfair, N. Silverthorn, John Stuart,ank Turner, C.E., Hon. James Young.

Mtoney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managez.

CENTRAL LOAN and
SAVINGS

CANADA me -
affords special facilities through its

DEBENTURE
SAVINGS and

end LOANINGt Crd DEPARTIIENTS
pa nr to all interested in the

1g Investment, Saving
rvnation or Borrowing of

Money.
L0bliif Assetoi over$28

esiîte~ t the Public $99 ,9,2e°io^t °bs $,83,991.92.
E. R. WOOD, Manager.

Cor. King & Victoria Sts., T oront.a

APERIAL LON & INVESTMENT COMPANY
OF CANADA, Limlted.

1
aperial Buildings, 32 and 34 Adelaide Street

East, TORONTO, Ont.
- Capital.........................1,00,o

........................- 716,0»0
d ............................... 185,060

y entJas. Thorburn, M.D.
or ofOt-ron. Geo. A. Kirkpatrick, Lieutenant-
ral Manager-E. H. Kertland.h ai r Of the Manitoba Branch-Hon. J. N. Kirch-

radienr don. Agents for Scotland-Messrs. Torrie,
eon Maclagan, Edinburgh.

orable advanced on thesecurity of Real Estate on fav-

e Ontarle Loan & Debonture Co.
OP LONDON, CANADA.

y Fnd ''"".•••.'''''..........900000ota Asse't'...............''' •............-480,000

L iabil"... ••••••••••••••••. -... ....... 4,1 0,818
. .................................... 2,419,471

int eet res Issued for 8 or 5 years. Debentures andwithout ea argeCOllected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
Londo, Ont .Manager.

UIlON LOAN §8SAYlNG8 GO.
Su f.bed EiSTABLISHED 1865.

P C apital ......--................... 1,098,400keserve Fnd ''''''''''"'...... 699.040otieFund...***. ................ 9.2otal Assets".........''........ ... .. 200.000
O ''''"'''** ''-'''"* ••........ . 2,475,880

e Ome, any's Building, 28 & 30
President oronto Street.
Vice-Presidet- - - JOHN STARK.

Resident i W. FRANCIS.ly. dent Director for Great Britain:W. C. McEWEN W. S., Edinburgh.tes toa Lan on improved Real Estate. Deben-esatauedat highest current rates with interest cou-tanada.'Payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

The rsht Trat é Lon Company of Candi,
dSTABLISHED 1851.

PaSolid Capital
Capit. C .............................. amoo
P und..'.".. "'"'".. "'".."'".8g6,®0

••. •. •............................. 189,891
cr: T Great Winchester St., London, Eeg.

cN CANAA: (Toronto Street, TORONTO.a A St.James Street, MONTREAL.
1 1 Uin Street, WINNIPEG.

of t o ndeuhh t lowet current rates on the socuity

are1n0Pand productive City property.
IC RDGMANSIMPSON o s

JOHN STARK
&CO.

Stock Brokers & Financial Agents
»6 Toronto Street.

Stocks bought and sold on the Toronto, Montreal
and New York Exchanges, for cash or on margin.

pE RGUSSONj Toranto
and BLAIKIE Eo.hang

Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.

l8 Toronto Street,

OSLER & HAMMOND
Stock Brokers and Financial Agents§

18 King St. West, TOBONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OBLsR, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Eochange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcOIs
XAVIER STREET

Share Broker MONTREAE.

A. E. AMES & 00.
0 Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTUBES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONET TO LN» on stock and bond collateral.
DRAJTS issued payable at par in Canada, the

United States and Great Britain

10 King Street West - Toronto
r. W. SCOTT. - - - Manager.

W. MURRAY ALEXANDER,
DEALER IN

H16H ORADE INVESTMENT SECURITIES...
Stocks and Bonds Bought and Sold.

19 Jordan St.
TORONTO, Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

The Western Loal and Trust Co.
LIMITED.

Incorporated b Act of the Legislature.
Authorised Cap .................. S9,000,000
Assets ......................................... 26,17,287 86

Office-No. 18 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Pretontaine, Es,M.P., R. W. Knight, Esq., John Hoodless, Esq., J.1H.
Greenshields, -Esq., Q.C., W. L. Hogg, Esq.

OFFICERs:
HON. A. W. OGILVIE,-. --. -Presden
WM. STRACHANE% . - - -Vice-President
W. BARCLAY STEPHNS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Mesars. GREENSBEXLDS & GRENsiHILDs.
Bankors-TaE MaRcHANTs BA»x or CANADA.

This company acts as Assignes, Administrator Ex-
ecutor, Truitee, ReMver,Committee of Lunatio, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offies.

Debentures issued for three or f veyears' both de.
bentures &Ad interest on the same ean beaoûetsd aIn
any jart of Canada without oharge.

Prnthrpartigulars address the Manager.

The Trusts DEPOSIT
Corporation vAuLTs

Bank of Comrmof Ontario T S.W
AUTHORIZED CAPITAL, $1,000,000

PREsUYENT, - HON. J. C. AlaiNs, P.C
Vîcr-PRas!DsNTus, $ HoN. SiR R. . CARTWRIGHT,

HoN. S. C. ooD.

This Company actss Asaimintabsatr ln the case of
intestacy, or with will annexed, Executor Trustee,
Beceiver, Committee of Lunatie, Guardia,
Liquidator, Assignee, &c., &c.; also an Agent for
the above oices.

All manner of trusts accepted: Monev eIn. ested
Estates Managed; Renta, [ncomes, &., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, ail sizea parcels received of
safe custody.

Solicitors pl business with the Corporation are
retained in tue proeonal care of saime.

A. E. PLUMMEn, Manag,

Toronto - - -

And Safeo eneral
Deposits

Vaulta RSSC)
.'or. Yonge and Colborne Sts.

TORONTO
Capital, . . . . $1,000,000
Reserve Fund, . . . $250,000

Chartered to act as Executor, Adnmi=iirator,
Truitee, Guardian, Assignee, Cm.ittee,
Becelver, Agent, etc., and or the faithful perfor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

AU business entrnsted to the Company
wil be economically and promptly attended
to.

Solicitors~bringing Estate or other business to the
Company are retained to.do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LANGMUIB,
Managing Direetor

Established i186.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a Branch

Office at 586 HASTINGS STREET,
VANCOUVER, B.C.

under the style ...

CLARKSON, RGSS I &ELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, will have charge, and bis services are re-
commended to their friends doing business In that District

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection or
Accounts and in the capacity of Trustee or Liquidator,

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KINS STREET EAST, TOROUTO.

Capital Subscribed.................... .$400,000
Capital Paid-up............................. 140,000
Assets ............................................................ 170,- 6

Money Loaned on improved freehold at low rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Reolver, eto.

82 Fo.t gstrt W.gt Telephone 1700
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Debentures.
lunloipal, Government and RaUway Bonds bought

Cmn s bonds suitable for deposit with

STOCKS.
New York, Montreal, and Toronto Stock purchased

o Cash or on margin and carried at the lowest rates or

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPRONE 915 24 Toronto Street

PUS N, HENDERSON & BELL,
EA2HETBTERS, SOLICITORS, .

n. E. THOMsON, Q C
DAVID HENDERSON. Offices

EOea, BE%4, Board of Trade Buildings
JOHN B. NOLDEN, TORONTO.

Gs e s unêsEy
BARMSTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
$8eSott Street, TO ONTO

853U1, MULKERN & HARPER,
Barn.ter., noUct.., ..

Qtô>-Coere RIohbond and Carling Streets,
LONDON, ONT.

ego. C. GIBBOUs, Q.C.
FRED. F. BARPE R.

P. MUILERN.

FRANCIS B. CIRYSLER, Q.C.,
SOICIr AND

PARLIAMMUNTARY AQONT

Ottaws, - - 4ada.
WIll atte0d to Private Bl Legilaton a'd Letters

Patent for Incotporatioù of Companies, also ta cases
respec#qg Batat, Trude Marks and Industrial De-
aigus.

MARTIN & LANCLEY

Barristers, ocitoms, &c.
5t Government St., VIdTORIA, B. C.

ARCHER MARTIN 1 W. H. LANGLEY

Cable Address: "MARLANG.»

Coqse1, Çasseg & Co.
AKERS A SNKE

Steks, hbads, Iusuram, al Esat.
W. I. Glasco.
C: n@fsf. HAMILTON, numaia.

MpdwIad, Tppeor, Phipa3 Tappr
BsreIsters, Sollctors, Uo.

Hugh J. Macdonald, Q.C, . Stewart Tupper, Q.C,
Frank H. Phippen. William J. Tupper.

Ilsterslor : The Iç o Mof iWeal. tIe]Bank of
British North America, the Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Coopany.

Ot "bani6falti'" la
the oe thng efihe kidIn 1 ahadi. A most COU'fI sId rtnable roord et

aurss - Compromises --
BusIos 1han gs-Bi fs ofcd' wriub ivi igs ---bob
s ntire Dominion.

e refully re.-) vised"irerece books fovrý
lims ear.

Toronto, Montreal. Hamilton, London andrall
cities ln Dom i'o-. 4Ed sein,

DECISIONS IN COMMERCIAL LAW.

SMITH V. ONDERDONK.-This case is im-
portant in stating clearly a feature of the
liability of contractors under the Employ-
ers' Liability Act, where the injury com-
plained of has happened to an employee
of a sub-contractor. The defendant having
a contract to construct certain railway ap-
proaches to the city of Hamilton, sub-let
a portion of the work to Messrs. Clifford
& Sons. By the agreement between them
the defendant agreed to furnish certain
plant, including a locomotive to the sub-
contractors, which was to be of sufficient
capacity to perform the work. Clifford
& Scns paid the men, bought the fuel, oil,
waste, etc.. in connection with the work.
A man working in their employment as
brakeman on an engine obtained on these
terms was injured. He brought an action
under the Employers' Liability Act for
damages against the contractors. It was
alleged that when the sub-contractors re-
ccived the engine it was in a defective con-
dition as regards the sa~fety of a brakeman
by reason of the absence of a handrail at
the back of a tender, which the brakeman
niight catch in case of a jerk in the
coupling of cars. On appeal the Court
held that the defendant was not liable to
damages. A contractor who supplies to a
sub-contractor a machine fot use in the
works, is not liable in damages to one of
the sub-contractors' workmen for injuries
st,stained by reason of a patent defect in
a machine accepted and used without ob-
jection.

GERMAN JUSTICE REVERSED
HIMSELF.

When George R. Peck first became an
attorney for the Santa Fe, says the To-
peka State Journal, he went to a small
town in Western Kansas to argue a case
that had been brought against the road
for damages to several head of cattle that
-bad beea killed. The case was tried be-
fore a judge who was decidedly German.
The witnesses were examined, and the
oaie gone through with, and the attorney
for the prosecution arose and made a
strong plea for conviction. He waxed
eloquent and the judge paid close atten-
tion.

"Are you troo?" asked the judge when
the lawyer stop.pe.

"Yes, y'our otnor."
"You virrs de case,"' said the jiidge.
"But T want a chance to argue my side

of the case'' sn4 Peek.
"No, he vkis," toutly asserted the

judge. But Peck commenced to talk and
gradually his talk led up to the case, and
befrpe the judge tuew it PecIk was argu-
ing the defence. 'the judge listened
closely, and when Peck had finished he

"You vins de case.'?
"But you have already decided in my

favor," said the other lawyer.
"Dats all rigt, I reverse my first

decision. Dis iman vins," and the judge
stuck to his last decision and Peck won
his railroad case.

Mosr gf the nerchants of Fredericton,
N.B., the grocery stores excepted. have

aj~é4Ii~ ~ si~r~~ 4paaf

JOHN MACKAY %
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

n Cable Address: CAPITAL. Tel. No. 2732. y

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wester Lean and Trust Company, Lmited,
IS OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Under the laws of the Province of Quebec the Coin
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in ail such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAT STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

"elM fia," MISSVEALS'SCHOOL
OOR. SPADINA AVE. a MORRIS ST., TORONTO.

PUPILs PREPARED FOR THE UNIVERSITIES.

FOR PRINTING ON
FOR WRITJNG ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate fbr our Paper when giving
au order to the printer.

ALL WHOLESALERs
KEEP IT

Toronto Paper ig. 0o.
mariL AT OrNWALL

Wm.Barber & Bros.

OBORqETOWN, • - - ONTARIO,
MANUPACIRERs OF

Book Papers, Weekly News, asd,
Colored SpeciaIties

JOUN BARB3M i

w
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Yachtsmen s
Suits.

The conventional dress of the Yachts-
s the Double Breasted Coat of Blue

oraTwill Clay made with eyelets
'o that Club buttons may be detached and

phen le is ashore may be substituted and
plain buttos used

e Vest to be correct can be of linen,
eithersie kMM'~thrsingle or double breasted. Duckr
T are the proper caper of course,

and the regulation Cap will top off a
Yachtsman well and properly dressed.

HENRY A. TAYLOR,
per, the Rossin Block, pays particular

attention to the designing and making of
the highest class garments for yachters
end bas a very complote range of all theup5 taterials which go into the making
Up Of these high-class garments.

neoRGp IR. JEWELL, F.C A., Publie AccountantLond0  Auditor. office, No. 193 Queen's Avenue,Ont.

C NTI S Grey and Bruce collections made on
go "0 in uansinalued and sol, noticas served.Or aca uins rnatd Leading loan

re , lawyers and wholsale merchants given as

H. H. MILLER, Hanover.

SUCKLING & COMPANY, Winnie.

eo Estate, Renting and Mortgages. 874 an
otat ltUd foor " We undortake t e managementQ ( aciono rentsansd sale of city proprty.

rols the management of 350 dweollngs.)Refe."Oen years' experience ln Winnipeg property
anY monetary hous in western Canada.

JOU RUTIERFORO,
Ld OWEN BOUND, ONT.

Ln &'ettn« fer Gounty of Grey.
a Pl ed and sold; Notces served; Fir Lifetla te la Insurance several iactory anâ millBeut j 90, locations ta dispose of; Lans .e&oted.roèenoes. soe as •

NOw Ready in Hall talf-548 Pages-
es.oo

the DivMsion0 Courts Act
q Re vsed Rules and Forms

lHIGGINS, sq., Insroctor's Department.
Th cOMXplete wrIrk in 548 pages, bound
of 5aw calf, express free, on receipto450. Addrée"The CARSWBLL CO., Limlted, Toronto

TENDERS FOR
Q48he Harbour Commissioners'

First Proference Bonds
lUr Cno i . teceived at the office of the Quebec
he8thd day one sunil 12 o'cock am. on Mon-

of The ugust, for the purchase et
ihole or any Part

be4 f a jechaour C "Iy oners' Firs._ej 9ltrftt aoo Bon d by the 61 Vic., Chap. 48,
Y'84qu.ali torat the~ rate et 4% per annum payable

the Ist January and Julycf each
or it as e in denominations of ,000.fl oeach,Oal th luvu of the amnount cf $8W,003.00 autb-

Te Conc.Cbap. 48, and FORM A FIRST CHARGEadd ta hesanr _perties and revenues.
Th ah eIarked ,'Tenders for Bonda," and
est or any tender not necessarily accepted.

JAS. WOOD,
Secrdtary-Treasurer.

Mercantile Summary.
THE Bell Telephone Company has noti-

fied the Quebec city authorities of its in-
tention to commence the work of laying
its cables and wires underground in the
central part of the city.

ON Monday, August ist, the boards of
trade of Levis and Quebec met to eleci
representatives to the Quebec Harbor
Commission. Hon. Mr. Dobeil was re-
elected member by the Quebec Board of
Trade.

THE Sherbrooke Gas and Water Com-
pany has ordered two large generators for
supplying incandescent light and motive
power. These will increase the lighting
power frorn 12,000 to 20,003 lights more
than the company now supplies.

A SCHEME iS on foot to place a complete
line of steamers on the chain of waters
from -Lindsay to Peterborough and from
Coboconk to Peterborough. The pro-
ject as put forth has been received with ap-
proval by the owners of the boats on
Stony Lake. The object is to incorporate
into a company the owners of all steamers
now on the waters in order that a much
better service may be arranged.

THE folly of crediting retail customers
to the extent and for the length of time
some merchants do is brought out in the
following from The Arnprior Watchman:
" The total liabilities of the insolvent
estate of Mr. S. McDougall, Renfrew,
amount to $39,744.28, with assets of $37,-
190.15, $27,190 of which are book debts.
Mr. McDougall has offered 40 cents on
the dollar, which will probably be ac-
cepted. That such a large amount should
be on the books shows the fallacy of the
credit system, which is the curse of the
country and the ruination of many an hon-
est man."

THE Customs Department has perfected
a ruling in regard to " direct importation,"
which is calculated to afford the widest
possible scope to importers without in-
fringing upon the principle of the tariff
Act. The ruling is: " That goods passing
in transit from one country to an inter-
mediate country to Canada may be
deemed to be imported direct when the
goods have been originally destined for
Canada from the first mentioned country
-subjçct to production of bills of lading
and other documents."

A YOUNG man from Ontario, who had
been offered an appointment in a new
place called Cranbrook, B. C., wrote to a
friend in that province to ask about the
place. Here is the reply: " Cranbrook is
an attractive sppt, I am told. It is a fine
rolling cpuntry, has a small stream
through the town site and SI. Mary's
river four miles distant with the Kootenay
River about ten or twelve miles away. It
is spoken of as the coming town of East
Kootenay district. You will get lots of
horse-back riding, and good fishing within
short distance. Cranbrook can be reached
from Golden, B. C., by 185 miles stage, or
from Nelson by various routes on horse--
back, or boat to Bonner's ferry, train to
Jennings and horse or stage from there.
You might send heavy baggage from
Golden though that need not be neces-
sary."

Q alvanizing and
Foundry Works--

In addition to our extensive WINDMILL and
PUMP Manufactures, we are running theabove lines.

Prompt Attention to Business.

The ONTARIO WIND, EMINE & PUMP CO., Limited
Liberty Street, TORONTO, ONT.

DEBENTURES FOR SALE
0150,000 Bonds of the Victoria Roing Stock

Company of Ontario, Limited

Payable from one toten years, bearing interest at 4 per
cent. per annum, payable half-ysarly. For sale to yield
ILper cent., amounts and due rates to suit purchaser.

BodasimOCO ah.
For further particulars apply to

OBLUR h HAMMOND,
18 King St. West, Toronto

F. J. Lu msden e..
Accountant, Auditor, Assignoe

-and Generai Agent.
Accounts Investigated and Collected.
Prompt Returns Guaranteed. Referenoes Fernished.

Boom 1, Pisst, Foor, ~ Vnovr .*a of Court Bdi..,Vancouver,BC

JAMES C. MACKINTOSH

Banker and Brokor.
160 Holus et., 1amuez, N. a.

Dealer in stocks, Bond& and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

lloney to Loan c atasee on ist-

CAMPBELL & CAMPBELL,
ASSICNEES & ACCOUNTANTS

Offices-206 McKinnon Building,
PAUL CAUPBELL. Melinda Streot,WU. CAMPBELL. (Tel. No. 50.1 TORONTO.

To the Stove and
Hardware Trade :

We beg ta callyour attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,
Universai,
Premlum Universal,
Prie Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brililant Range & Oook,
Forrester Oancdy Furnace,
Derby (formerly made by Harte,

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for ail makes of
Jno. Findlay & Sons' stoves.
.Also for all kinds bearing our
name.

WMs CLENDINENO & SON
Ste. Cunegonde,

p MONTEAL, QUEBEC
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor

Gr yWeliington St. West, TORONTO

We have the greatest
varlety of patterns
and carry the largest
stock of

propeller
Wheels

Correspondence
Solicited. n Canada....

The W. Kennedy & Sons,
LInITD,

OWEN SOUND, ONT.

The "Acx" System of

Filing Invoices
Pronounced by those -Who are employing it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivals of goods, and
the invoices brought together in sets. adequately in-
dexed and permanently bound in book form. Posting
may be made direct to credit of Purchase Accounts.
with daily, weekly or monthly summaries for charges.

No journalizing necessary. Some of the more
prominent features of the system include the following:

1. Ach.C iy n..b ao ne. .4 of 7.Awaysp-to-daie. Lmslobr than by

or LO ., hBooks may b le or.4 , k ph. o rIEt . pie- B.. b . . 6Bok i 1. up pg*.A..y. No

2 -d o a l a nd of th e" "s.k ypsgtr d i e book keeipe 

aed. eregurt umbr. .. 1b.andte romd e a gr.

nub..44no nt h e., llr 01. .4 4 . I «. A" ys.eWthg.eaty nyed

natant hei reqired p4 lac n 4 t hebo i foud b th be er g. as a h i4.~très ofrfurnihes all ,equired % i.nfor. o abo.,ut

. opcalf. h orde demade orderse.t. h.e. m

pmenp tsof " dteor botlvmd of olm»l

.. b.nesiment. .thanuy er45

S4 e. ntoe te fthél adcM plete0, see fcTn for 'co st lr andiragmet
nubroteodr orwrded arageot e paid o. r on t o llar. téprpino

ACCUNTCSASSOCIATIONS NPltsers a. Boodel lrs
Woofl.xchanBuilding - - - - New York

Mercantile Summary.
A NEW scissors factory at Brantford has

secured a ten years exemption from taxes
and the rental of a part of the old Water-
ous property, which is owned by the city.

SEPTEMBER I3th to 23rd is the period
decided upon for the International Exhi-
bition at St. John, N. B. Machinery is to
be exhibited in motion.

THE Baie des Chaleur branch of the At-
lantic and Superior Railway is now open
from Metapedia station on the I. C. R.,
to New Carlisle, a distance of nearly îoo
miles.

IT is not alone the Lake Erie counties
of Ontario that can grow tobacco. The
Cornwall Standard says that, J. J. Cam-
cron, of Greenfield, near there, has over
three acres of tobacco growing this year
and expects to make several hundred dol-
lars out of it.

A TELEGRAM from Victoria, B. C., dated
28th JuIy, says: " Artist Fripp, of The
London Graphie, arrived here to-day from
Dawson. He makes grave charges against
subordinate officiais of the postal depart-
ment at Dawson, alleging that they levy
tribute before delivering mail."

WE learn from The Almonte Gazette
that the St. Lawrence Blanket Company,
Gananoque, organized less than a year
ago to manufacture blankets for the trade,
and with a view of securing a large share
of the Klondyke trade, has failed to real-
ize the expectations of its promoters, and
the company is now winding up the busi-
ness.

THERE has been an unusually large im-

port of free goods at Toronto during July.
Free imports at this port that morfth
showed a large increase over July, 1897,
amounting to $628,760, against $439,466 a
year ago.

A. HENDERSON, from Charlottetown,
P. E. I., who left for Dawson City several
months ago with 32 head of cattle, re-
turned to the city last night, having come
down by the Nelson to Seattle. He got
in all the beeves without any loss and is
probably the only man who shipped cattle
through by Skaguay and then down the
river on barges. He reports nothing
especially new at Dawson. He disposed
of the animais at from $400 to $8oo apiece
and may make another trip in on the same
business. He left for the East to-day.-
Vancouver World, 28th July.

Wm. arks & Son
LIMIltd.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH,24 Wellington St. W.

Toronto. DAVID KAY, Fraser Building, Montreal
JOHN HATEAM, Toronto, Special Agent for Beani

. arps for Ontario.
Mils -New Brunswick cotton Miii, St

John cotton MIls.

ACCOUNT
BOOKS._

ALL KINDS ON HAND

Special Patterns made to order.

BEST QUALITY-CLoSEST PRICES.

THEBRONBROS
Manufacturing,, To

Stationers,' ronto.

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically by the
only publication in this peculiar field

A sample copy on request by mentioning

The Monetary Times.

The Lawyer and Credit Mail
HENRY GUIMOND, Manager.

Franklin Building, 9 Murray Street,
NEW YORK CITY.

King .Iron Works,
BUFFALO, N.Y.

Our Specialty Is

PROPELLI3R
WHEELS

and their excellence is acknowledged

all over the lakes. Write for prices.

170

Lowest Quotations for
Quantitles.The Lion is the

King of Per
A Pen fit for the palace, the home, or the office. There is contentment

and much righteous satisfaction in a good mercantile pen. Try the

"lLION " and you'll never use any other brand. If your stationer does

not handle the Lion Pens, write direct to the selling agents.

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street

TORONTO, Ont.
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For Paper and
Pup Milis

PULP STONES
MACHINE WIRES,
CHINA CLAY

CHEMICALS.
Al Iof best quality, for sale by

CQPLAND & COtIPANY
MONTREAL and GLASGOW

HObGSON, SUMNER & CO.
offer to the trade special values in

Goods, Smallwares and Fancy
Goods.

ets for the celebrated Church Gat brand of
847 St. Paul Street • MONTREAL

WHOLESALE ONLY.

Sicilian Asphalt-«ý
Rock, Powdered Highest grades only
anId nastle.

• • H. &A. B. AVELINE & 00.
lagents in Canada. Catania, Italy.

C 0., 706 Craig St., Montreal

Baylis Mfg. Go.
16 to 28 Nazareth Street,

YarRishes, JapaRs
Printing Inks
W, C. White Lead

The St. Lawfreco ,Hall
Montreal, is the best known hotel in
Caada. Some of the most celebrated
People in the world count amongst its
Patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

to rn $,.5, HENRY HOOAN
to $5.oo per day Proprietor.

THE CANADIAN
OOLORED COTTON MILLS CO.
aOtt Ona 8 es, Tieklags, Denims, Awn-
Zen' Irtings, Flannelettes, Ginghams,
cott' ,Skirtings, Dress Goods, Lawns,

Blankets, Angolas, Yarns, etc.

ONL WHOLESALE TRADE SUPPLIED

D. Mlorrice, Sons &
AGENTS,

MontreI and Toronto.

C.

Mercantile Summary.
A HEAVY hail storm at Wellington, Man.,

has done great damage to crops and pro-
perty.

THE Canadian Pacific land sales for July
aggregate 39,500 acres for the sum of
$123,ooo. The Canada North-West Land
Company sold 6,135 acres for $32,500.

JACOTEL & FRERE, a Montreal plumbing
and roofing firm, are reported as trying to
arrange a compromise at 15 per cent. The
firm is quite an old established one, and
apparently did fairly well prior to the
death of the senior partner, about nine
nonths ago.

A LITTLE group of saloon insolvencies
is reported from Montreal. Wm. Beatty,
formerly head waiter at the Windsor
Hotel, who bought out a saloon stand
about two years ago, has assigned to the
Court.-Ernest Riel has done likewise,
and files a list of liabilities amounting to
$2,280.-J. V. Robert, doing business in
St. Henri suburbs, has called a meeting of
his creditors, and owes $3,300.

UNDER the Revised Statutes of Quebec,
William Weir, banker; Ferdinand Le-
mieux, accountant; Samuel E. Lichten-
hein, manufacturer; Napoleon Charbon-
neau, advocate; Frederick W. Smith, gen-
tleman, all of Montreal, apply for incor-
poration as the Montreal Glove Manufac-
turing Company; capital, $20,000, to make
gloves, moccasins, etc.

WE hear from Quebec of the retirement
from business of a very old and respected
member of the business community of
that city, Mr. Z. Paquet. That gentleman
has been for many years connected with
the manufacture of furs, and the estab-
lishiment which he founded has grown to
large proportions, while the reputation of
the house for honorable enterprise has
become widely known. We understand
that Hon Jos. Arthur Paquet will continue
the business under the same name and
style.

THE assignment is reported from Ot-
tawa of E. Brown, for many years quite a
prominent Sparks street grocer. Some
seven or eight years ago h was heavily
involved through accommodating, with
notes. the Montreal house of Wm. Dona-
hue & Co., who failed, and he then ar-
rangçd a compromise. Again he came
before his creditors, under similar circum-
stances. last December, settling at 33 1-3
cents, but this does not seem to have
afforded him the relief required, and sev-
eral recent suits by the Bank of Ottawa,
and Montreal creditors, have apparently
led to his present assignment.

F. C. BARKER. formerly a clerk in
Moncton, N. B.. began a jewelry business
in that city a year ago las, January, but
has met with poor success, and several
judgments having been recently recorded
against him, including one for $I,153, he
has deemed it best to assign.-At St.
Martins, in the same province, White,
Fownes.& Co.. saw millers, are in trouble,
and are making an offer of 25 per cent. on
liabilitiés of $3.700.-The Kemptville
Lumber Co., operating in a modlerate
way at Kemptville, N. S., are offering
creditors 45 cents on the dollar, secured.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

p. D I)O)S &CO.p118 & 190 McGiII St.P. D. DODS & CO., ".MONTRAL
100 Bay St., Toronto.

Richmond
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

'igarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTER.
RICHMOND, VA.

THE CANADA

Sugar Reflning Co.,
(Llmlted) MONTREAL

Manufacturers of Refned Sugars of the well.
known Brand

Of the Highest Quality and Purity
Made by the Latest Pracesses, and Newest and Best

Machnery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWNg" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of al Grades in Barrels and Half Barrels

SOLE MAKERS
Of high class syrups, in tins 9 Ibs. and 8 lbs. each
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L. COFFEE & CO.,
Grain Commission
Merchants

THOMAS FLYNN. 41 Board of Trade Building
JOHN L. COFFRE. Toronto. Ontarle

-AND-

Lebigh Valley R.R. System
-BETWEEN-

Toronto and Buffalo
IN THREE HOURS. Alse" for New

York, Philadelphia, Washington
and Baltimore.

THE BLACK DIAMOND EXPRESS-
vestibuled train for Buffalo-finest train in the world.

Leave Toronto 9 a.m. daily (except Sunday), Hamil-
ton 9.5 b'a.m., arriving Buffalo 12 noon.

350 p.tn.-With par or car f r Hamilton, Niagara
Falle and Bnfftlo. via Lehigh Valley Railway, ar ivirg
in Bulffalo 7.5-) p.m. Con'necting with through sleepers
to New York Philadplphia and Washington.

6 p.m. With Pullman vestibule sleeping cars, via
Grand Trunk and Lehigh for Buff Io and New York.

Toronto offices, 1 King Stre pt West, 'phone 434.
Union Station, 'phone 441. North P rkdale, 'phone 563.

M. C. DICKSON, D.P.A.,
Toronto.

ooooooooooo00000000000

The Gendron Squadron
Annihilates the Enemy 8

O The nickel-steel armored Gendron has a thousand times

proven itself to be more than a match for its numerous O
opponents. One after the other, all have to lower their O
colors before the speedy and popular

GENDRON
O

BUY A o The 3-point bearings, such as used in the Gendron, have

GENDRON 0 been recognized by the leading bicycle manufacturers of O
the world as the most perfect. Other styles may appear 0

AND BE correct from a showroom standpoint, but when put to prac-
A B ýt tical tests they are a miserable failure.

CONQUEROR The GENDRON No. 27, at $50, has been pronounced
by all our agents to be the best value ever offered to the
trade. Send for descriptive circular.

0 Gendron Manufacturing Co., Limited
Co TORONTO, CANADA

Gold Medals, Paris, 1878: 1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefere

CHEAPEST.

Mercantile Summary.

IT is considered likely, according to the

Chronicle, that tenders for the proposed
bridge between Quebec and Levis will

shortly be called for.

TiiE cable rate to Bermuda by the
C. P. R. and Bermuda Cable Company has
been reduced to 42 cents a word. The rate

formerly was 81 cents per word.

Titît Chathan Oil Company are boring

thrce new wells at Thiamesville. The large

well struck by this company some time

ago. is still pumping fifty barrels of oil

per day.

AN increase of customs recelpts is

sh vn at St. John for July, as compared
\vi.li the sane month last year. In July,
1897, the dunties collected were $47,919; in
July this year they were $63,996.

THINKING that a store would pay at that

point, about a twelvemonth ago G. E. Car-

ter opened a general store at Rosthern.

N. V. T. But now, finding that he cannot

build up a business there, lie makes an as-

signment.
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FRom Brockville is reported the assign-
ment of F. A. Graham. a comparatively
new manin the botel line there. He re-
noved froin Peterboro in 1896. but hails
originally froi Cobourg, whîere it is re-
ported lie was i:i the shoe business unsuc-
cessfully.

FROM January to end of Juie thîis year
the output of ore fron the Rossland Caip
in Britislh Columbia was 3 9.66 5 tols.
valued at $1,277,079. Ilad not the Leroi

mine been shut down for two of these
nionthts it would likul vhave been 7.090
tons greater.

H AVING carried on a dry goods store oni
Yonge street, Toronto, for nany years, J.
W. Fenner & Co. assigned in Novenber,
189,3, to Mr. Clarkson. Since then the
business has been conducted by hiiself
utnder the naine of his brother, David.
Now lie is again involved ahd creditors are
offered 25 per cent. of their claitis. Tle
business is now being done on College
strect not far fron Bathurst.

l.\vtiNG a decided taste for sport, and
apparently indulging it beyond his neans,
G. A. Sweetman. hotel-keeper at Orillia,
got into a financially "-tigbt place," and
about four years ago handed the business
over to lis wife. whose namne is Racbel.
She bas assigned and ve are lot inforied
what sort of arrangement will now 'bc
iade.--Tbe Port Hope Tines Printing
Company lias mnade an assigniment.

A MONTREAL despatch of Thursday
evening tells us that W. E. Gillespie, a
inerchant at Penetang, whose failure we
recently cbronicled, bas been coinmmitted
for trial at the Queen's Benîch on a charge
of defrauding Thibaudeau Brothers out of
$7,000. The nagistrate whvo tried the case
said that the purpose of Gillespie in iîak-
ing false statements of his assets and lia-
bilities must have been that of deceiving
his creditors. And so the good work of
arresting such plotters goes bravely on.

AN offer of compromise at 50 per cent.
is niade by Wadsworth & McDonald, gen-
eral storekeepers at Boulter, whose as-
signment we noted two weeks ago.-Ai
extension of tiie for nine nionths is asked
by S. Johnston, who has been storekeep-
ing in Sudbury for about eight years.
Some years ago lie contributed to the
building of a brick block in that place.
antd in doing so becamne involved, and this
lias mnade hini cranped for ready cash ever
since.

COUNTRY failures in Quebec Province
are few of late, and unimportant in char-
acter as a rule. This week we lheai of the
voluntary assigiinent of J. B. Boisver t ,
general dealer at St. Hilaire, another eV
periienter in,trade since May, 18)7. He
was without previous experience in store-
keeping, and bought out a going business'
paying too niuch for the property and
stock. His liabilities are reported at

about $7,000. with assets approxiiîatilig
$5,ooo.---A denand of assigniient lia5

been tmade upon N. Cayouette & Frere.
shingle mill proprietors, of St. Moise. by
Messrs. Leclerc & Letellier. Quebec. Tle
mill was buîrned about a fortnîiglht ag.
F. Brosseaui. a tinsiiith at Shenl'v1. in the
Beauce district, bas assigned. with siaî
liabilities.
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At a sale of the bankrupt estate
of the Canada Shoe Comîpany iii Quebec

e stock was bought by Ald. C. E. Roy,for6necents on the dollar. It only

anound to $533. The sane gentleman

at i 11 the tools, machinery, etc., valued
$1'68I at 40 cents on the dollar.
AsT i'ontîîs custoins receipts in Cai-ada seern b have been large at nearlycery port. The duty collected at Monit-real last mnionth anounte(d to $129,900, as

a Tor $553,705 in July ot last vear; and
being ttley were the largest on record.

see 3,794. as coniarcd witi $317,459.

lade that the Belgians and Germans
Ogood use of the 25 pcr cent. reduc-

dion 0f duties they received. As we un-

prefereni tiere is no\w ini force a straiglit
er for British goods only.

try d Quebec shoe manufacturing indus-
shape. n9ot secm to be iii wlolly healthy
several i rece issues we have noted
turers, alures aniong snaller manufac-re and Ibthis week we hear of the re-Porteden
who as barrassimienit of R. E. Woodley,
cent hbeav een unfortunate in naking re-

r. l y losses by failures in the trade.

\Voodl ey, who is a son of the late S.
facu Y, the pioneer of the shoe mani-
buine trade in Quebec, only began
& Coss last January. buying out Polley

ai Goods for New Zealand
To Canadian Manufacturers

teCanadian-but for the last11 residnt of NewaZealann, wilbarrive at Van-
). rf d"t' 5 

oathgi on AuRust ith, and will proceedi7Veth hesung at the leading towns en route. Ht-the aiort again by the -ane steamer on Novrn,,tWhil.th r e n Canada would like to make arrangeir Q<,0 resent any firm or firms who wish to ha%
SWe h I roduced to he New Z -aland public.,nrtIe had eight years' exverience in importinig
eq Mannufdc ures and we think we understand tht

een tonne-The Union Bank of Australia, Limied
C nadJ. S. Larke, Esq., Agent for the Governt-a, Sydney, N.S.W.

REX & JONES COMPANY,
lah t ead OMce--WELLINGTObN

Nap ieDunedin, Christchurch, Wanganui, and
Ada essa»rAgenciestroughout the Colony.1es.TrOnss t Once GEO M. YEREX, care Mone'aryroto- UPî toOc toher it.

Bu8ngss Opni0gin Manitoba
Of 1 storersitabhave a fine large building, consisting

lare' Mtable for a departmental store, in Port-Of 0 a eMantoba; l1w rent; wiîî be vacant 8thDre ber large business now beingdone on the
age a p iRTIN & ANDERSON, Solicitors, Port-

Strie, Man.

liOders for Debentures,
Tenldersfo ----Sthe sfor the Purchase of the Debentuiresoateb fchor EDistrict of Portage la Prairie,%'1.toba for Eight Thousand Dollars, payable

%d on ePteniber, 1918, bearing interea furSiref- nlyhifP cn'Satfu
YearlyW ercent. per annum, payable
uer of saide received by the Secretary-ots t•198 School District up to 16thnpeied ,189 at which date tenders will be

at Tenders toat
atrth Testate a rate in the dollar, payableTth w of Portage la Prairie.

Cept trhi teestdo not bind themselves to ac-
1 i es or any tender. Al information

P1~o pplication to

W. A. PREST, Sec.-Treas.,
Portage la Prairie, Man j
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IT is claimed to have been shown by a
recent test of the natural gas wells at Debentures.
Leamîingtcn ithat the pressure lias not ma-
terially diminxished since the gas was first 1 Municipal Debentures bought and sold, also
discovered. Government and Railway Bonds. Securitiessuitable for

Investment by Trustees &--d Insurance Companies and\VE are advised by a correspondent in for Deposit with the Government, always on band.
Australia, under date 1st July, that Mr. GEO. A. STIMSON & CO.,
Yerex, of the Yerex & Jones Co., of Wel- i124-26 King St. West, Toronto, Ont.lington. New Zealand, was about leaving
for Canada, and will be here next week.
Mr. Yerex is a Canadian, who lias been
in business in New Zealand fir so:ne ycars. AFCW IEINTZUsers
Ilis firm lias been very successful, we areU
told, in introducing specialties and some Office Buildings
staple lines fron the United States, but Breweries
now desires to take up Canadian goods. Bridge Works
Indeed, Mr. Yerex is visiting Canada to Dyers
effect arrangements, if possible, with Cotton and Oarpet Mills
Canadian manufacturers. The Yerex & Chemical Works
J(nes Co. have agencies in nearly all the Flour Mills
leading centres of the Islands. Our cor- Hotels & Restaurants
respondent tells us that they are a keen Hospitals
and pushing concern and should be suc- Lumber Companles
cessful agents for Canadian goods. Laundries

IN a new milling process which is being Paper Milles
exploited in Salida, Col., all the metals are Steam Drying Industries
extracted by the ore solution, and the ore Preserving Companles
is never roasted, simply crushed. The Rubber Works
pulp is put into vats, and the most refrac- Sugar Refineries
tory ore yet tested requires only an hour Woolen Mills
and fifteen minutes to extract all metal The"HEINTZ" Steam Saver-the simplest
from the pulp. Not only is gold thus taken and most effective device of its kind in
from the ore, but silver, copper. antimony existance. Write for circular.

and sulphur. The presence or iron or
copper does not hinder the extraction of THE JAMES MORRISON BRASS MFO. CG.,
the gold, as is the case with the cyanide TORONTO. LIMITED

process, which will not successfully treat
ore which has more than three or four

per cent. of iron or copper. Another point
is that cyanide frequently requires from
12 to 15 hours to treat ores that by this
1)rocess are reduced in an hour. The W eIland Vale
chemical used is six times stronger than
cyanide, and is cheap. M fg. Co. Limi ed

IN a series of paragraphs under the gen-
cral hleading, " Fruit and Tobacco," The Factory, ST. CATIHARIVS, ONT.
Leanington Post tells what fruit and to- Toronto Store, 147-149 Y NGE ST.
bacco prospects are in that part of Essex
county, Ontario. For example it says Manufactures
that the first shipment of Essex peaches
for tbe season was made over the L. E. & Axes
1). R. R. by M. Dawson, of Ruthven, to
the Ottawa and Montreal markets. E. J.
Tyburst, the peach king, will have at least
20,ooo btshels, and his neighbor, George
Mitchell, expects to shiP 5,000 bushels. It Scythes
says that Niagara peaches are a conplete
failure and the Michigan peaches are only
half a crop, so that the peaches in this sec- Forks
t'on should bring good prices. The to-
bacco crop is being harvested, and there Hoesis a greater acreage than ever before.
Frost, grasshioppers and -wormsi have all

bad a chance at the plant this year, but the Rakes, Etc.
prospect is still good, and prices are likely
to be higher than last year. No fewer Alto
than 45 tobacco planting machines have
been sold in and around Kingsville this " PERFECT,"
year. Tobacco is coming all right, says "GARDEN CITY,"
The Amherstburg Ecbo. The rain started
the plants with a rush. Growers are again
figuring on, wearing diamonds. We learn and
from The Wallaceburg News that Captain " CHAINLESS"
J. W. Steindboff is having built three large
barns on his farm just outside the town.
to be used for storing tobacco. Each '
building is about 40x70 and will bold tons
of thie weed.
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LIGHT
Daylight costs noth-

ing. Luxfer Prisms
bring it into dark places.

The saving you make
is worth the trouble of' I»
getting our booklet and
learning how to discard
artificial light.

The booklet is free.

, Luxfer Prism Co., Limited, Toronto.

Direct Connected
GENERATOR

15, 25, and 50 k.w., also

Motors & Generators fr mnto 100 k.w.

Also full Une of ELECTRIO LIGHT
and POWER EQUIPMENTS

Toronto Electric Motor Co. °et est,
TORONTO

a E. T. Pringle, 216 St. James St..
MONTREAL, P.Q.

Horse Pokes
Horse Clippers
Horse Singers

Good Assortmpnt.
Write for Prices.

M. & L. SAMUEL, BENJAMIN & CO.
TORONTO, ONT

All Cities, Towns,

TORONTO, CANADA

ESTABLISHED
Manufacturers of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Villages .hould have protectiodlVila esagalnst tire.
We have a full line of

Modern Steam Fire
Engines

tha canotbesurpassed in DesiglDurability or Effective Work Also
built Steam and Hand Engines at verf
low prices.
H We supply fual equipment-Engine
Hose, Nozzles, Carts, and accept aments in ten yearly instalments wo0
necessary.

ARIEL TRUCKS
Heavy, Medium, Light Hook andLSder Wagons, Hase Wagons, Hose CÇrtt
and full Unes of Fire Department SOP
plieslCorrespondence solicited.

WATEROUS,BR

Years of The
Progress

There is an old saying, but a good one

progress or go backwards." Leaky Radi-You can't stand still-you must either
ators are relics of an old-fashioned past-
the Safford Radiator has screw nipple con-
nections and CAN'T leak.

It is the result of progressive action on
the part of the largest Radiator Manufac- La to r s
turers under the British Flag. It is the
original invention in pipe-threaded connec-
tions for Radiators. Eleven years of pro-
gress mark its supremacy-its achievements.
It has withstood the unequaled test of
time.

Reasons: No bolts, rods or packing.
Light, durable, perfect finish of castings.
Stand a pressure of 140 pounds to the square
inch. Free, positive, quick circulation of
heat. Fit curves, circles, angles. You
can't buy better than the "best " there is
or can be.

g THE DOMINION RADIATOR CO., Limlted,
W PORMERLY

The Toronto Radiator Mfg. Co., Llmited
Toronto, Ont.

Free Book ail about them-for a post card.
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And Insurance Chronicle,
Ct eR Mhenncorporated the INTERCODO UON OU

COMRE fMontreal (i 18"'~, the TEADE RIevmW, Ci
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JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID.
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THE SITUATION.

StatPain's enquiry about the disposition of the UnitedStatin to treat for peace is answered by President
'C'hi ey stating the terms demanded by the Republic.
soer resident "''requires the relinquishment of all claim ofate eignty over the island of Cuba, as well as the immedi.
U evacuation by Spain of the island. The cession to the
Othted States and immediate evacuation of Porto Rico and
ane slands under Spanish sovereignty in the West Indies,
ovd the like cession of an island in the Ladrones." More-over that " the United States will occupy and hold the city,baand harbor of Manila, pending the conclusion of thetio of peace which shall determine the control, disposi-arenrd government of the Philippines." These conditions
are required to be accepted in their entirety as a condition
Sptheinited States appointing commissioners to meeteas commissioners for the ,purpose of concluding a
regard nlthis basis. The difference in the terms proposed
ring Cuba and Porto Rico will be noticed. Porto

the and the other islands in the West Indies and one of
soer adrones islands are required to be ceded in absolute
isoveignty to the United States. Of Cuba no such cession
to) seoanded, though Spain is asked to relinquish her claim
by ereignty in the island and to evacuate it, presumably
Spaniithdrawal of her military forces and n6 t by other
ras Subjects. In this way Spain would cease to be"aster of Cuba without the sovereignty of the island being

of t in1 the United States. This is to meet the difficulty
seeki situation created by the Congressional disclaimer ofof .nt iterritorial advantage, and it leaves the question
seItrled iate government and ultimate ownership to bettled with the Cubans.

TheUnite Preliminary conditions* of peace pledge theUsibed States to take possession of Manila, in which it isledle they may be preceded by Aguinaldo, the rebel
plied a nominal ally and a real rival. He has been sup-P ie , arms by Dewey, which he will use for bis own

States lie may have to be conquered by the United
the orces if diplomacy cannot dispose of his -claim to
insur vereignty of the Philippines. Like the Cuban
nerents, Aguinaldo holds out for independence, asyas POSsible, untramelled by outside influence. Even

if the preliminary conditions of peace be agreed upon it
will take some time, weeks or months, to settle all the
details of the treaty, and during this time it is probable
that Garcia in Cuba, and Aguinaldo in the Philippines,
will do all they can to assert their independence of their
deliverer from Spanish rule.

No demand upon Spain for an indemnity to cover the
cost of the war figures on the American basis of the pre-
liminaries of peace. In the American official summary of
the proposed conditions, it is distinctly stated that "The
President does not now put forward any claim for pecuniary
indemnity." By those words a future claim is not
renounced and is not made impossible. What shall be
done with the Philippines the treaty of peace is todetermine.
With the United States in possession of the chief port, and
the rebel general playing for the sovereignty of the islands,
the United States will have to dispose of his claim in some
way. On the question of the evacuation of Cuba, the Spanish
Government is reported to have asked explanations.
Questions of the cost of removing the military are said to
have arisen. On their withdrawal United States troops
will have to be put in charge, if only to prevent the rancor
of the Cuban factions venting itself in outrage. If the
evacuation took place before the end of the yellow fever
season, occupation by American troops would cost many
lives, judging by the fact that no less than 6,000 of
Shafter's army, nearly a third of the whole, is on the sick
list.

A plebiscite, yes or no, to the sale of liquor in Canada,
is to take place on the 29th September. If the vote should
be for prohibition it will require to be followed by legisla-
tion to give effect to the popular decision ; if the majority
be adverse nothing will require to be done, but simply
to leave things as they are. A partial vote on the question
was taken before, but then the electors were working in
the dark, it being uncertain where the power of legislation
on the question was vested ; now, the doubt being
removed, legislative action for the Dominion can only take
place at Ottawa. The previous vote showed a large
majority, but its speculative character, owing to the
uncertainty mentioned, deprived it of the significance which
will attach to the present vote. What effect will this have
on the result ? Political parties have played with the
question, and will play with it to the end if they find their
account in so doiuig. Neither party, as such, can be either
in favor of prohibition or against it. The Act authorizing
the plebiscite excepts neither light wine, beer, nor cider.
No farmers make beer, some make cider, some wine, but
these are a minority. On the side of prohibition is enthusi-
asm ; on the other side there is some zeal, much resentment
on the part of really temperate people at the prospect of
being deprived of malt liquor or wine, but a great deal of
indifference, more or less indolent, more or less hesitating,
leading to inaction. This attitude of the different sections
of the public accounts for the result of the previous plebis-
cite. It is too soon to form an opinion as to whether the
same conditions will prevail in the September vote.

A radical distinction exists between the new Preferen-
tial tariff, which went into operation on Monday last, and
that which it superseded. The former was cosmopolitan ;
the present is restricted to the British Empire. It is
reciprocal to this extent, that the outlying British pos-
sessions to qualify themselves to take advantage of it must
have tariffs as favorable to Canada as ours is to them. This
is the principle, and it will require a good deal of expert
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evidence in some cases, to settle the questions that will wha
arise under this rule. Are we to take for a basis of calcu- shou
lation the whole of the tariffs, or only such parts as find, vote.
or are likely to find, application to the two countries con- agait
cerned ? It is obvious that, according as we proceed in disti
this particular, we shall arrive at very different results. are
Frauds are guarded against by a variety of regulations,nmajc
and these precautions may go far to prevent the sort of but
smuggling which is implied in getting in goods under a side
lower tariff than they are legally entitled to enter under; abse
but when al. that is possible is done, means of evading the abste
maximum tariff will sometimes be found. mean

the (
Emphasis is laid on the fact that Newfoundland is the the

only colony in which Mr. Goschen's plan of Naval Reserves Legi
is to be tried. The reason no doubt is that it is thought meat
to offer some special advantages for the experiment. -coi
Accordng to a despatch from St. John's, 500 fishermen long
are to be drilled by special instructors and then sent to the f
England, which means, presumably, that 'not more than prece
500 will be under drill at once, though drafts may be made stanc
in succession as fast as they can be prepared or occasion
calls for. If, as is stated, the pay of the men is to be $50
a month while under instruction it will not be difficult to s
draw the requisite numbers from the allurements of the for n
fishery. The despatch says that forts will be erected in merel
connection with this service, though the necessary con- Pr ivy
nection is flot obvious to the unprofessional. prese

_________clear]

the iSir Herbert Murray, Governor of Newfoundland, as befor(
the despatches between him and the Colonial Secretary questi
show, offered strenuous opposition to the contract made mpo
between the colonial Government and Mr. R. G. Reid. If impor
he was right in supposing the contract improvident, as we atteni
are inclined to think, he was flot, as Governor, in a position, adjusi
constitution ally, to oppose it after it had been ratified by presei
the Legissature with a rare approach to unanimity, 28 Interi
against 5. The measure may be in the last degree improvi- differt
dent ; in which case the folly of the Legisiature has the Repu!
right to judge what is best for the country. The Governor
might have refused to give thé royal assent to the measure
if the contract had flot been sanctioned by the Legislature.
Or, carrying his objection further, he might have dissolved
the Legisiature, but to do so, under the circumstances, bas 1
would have been prudentially unwarrantable, and great as oppor
he may have regarded the folly of the' transaction, there does ri
was really nothing for the Governor to do but to accept suppli
the advice of his constitutional advisers. The measure ciale,
itself appeared to us, as far as we could see, extremeîy cure f
improvident. It practica'liy placed ail the resources of the showji
island in the hands of an individual to whom the transac-. provin
tion was largely speculative; the success of the operation culturg
must depend upon the combinations he could make. But statist
in any case the province ran the risk of putting out of its We ar
own hands some of its most vital resources. the el

AgricuA meagre bill of fare is the natural accompaniment of to pos
a special session of the Ontario Legislature. The piece crop
de resistance is the rigbt of constables and owners of poili ought
bouses to vote, as tbey bave done for many years without sider tJ
question. A new interpretation is now sought to be put ties thý
upon the Ontario election law in these particulars, and the Easter
main object of calling an extra session is to declare that And fi
the Legislature did not intend to deprive these persons of think,1
the right to vote. Over this contention fierce war is likely sary ai
to be waged. It is understood that the Governmçpt came Ti
out of the elections with a small majority--ight appears remi

to b somthig lie a agred fgur-butthemajoit bte

tever it is might be seriously affected, if the courts
ild decide against the right of the two classes nanied tO

Most of the precautions of the law are directed
nst the expenditure of money by candidates, and the
nction is noted that constables and poll-house owners
paid out of public money. It is probably true that a
Drity of these persons vote on the Government side;
as partisans, when they are so, they would vote on that
in any case, though it is conceivable that in the
nce of the fiscal connection, there might be more
entions. The real question is what the 'Legislature
nt when it enacted the election law. This question
Opposition contend could best be settled by the courts;
Government apparently takes the ground that the
slature best knows its own mind. That the Legis4ature
nt to disfranchise these persons-the present contention
mes as a discovery after permitting them to vote for a
time. The proposed method of asserting their title tO
franchise is not entirely unprecedented, though the
dent is not perfect and the accompanying circun-
ces are different.

On one only of the two other questions that may
bly be dealt with in the extra session need we look
3uch contention. On the fishery question the law
ly requires to be adjusted to the recent decision of the
y Council. And on the lumber question, as it will
nt itself, the fights are mainly in the past. It is
[y not desirable to do anything that will embarrass
nternational negotiations to take place at Quebec t
e the end of this month. To lumbermen the saw-log
ion and its accompaniments are doubt'ess the most
rtant ; but they are for Canada of relatively less
rtancethan some other questions that will engage the
tion of the International Commission, notably the
tment of the Alaskan frontier. To Canada, at the
nt moment, the most important thing is that the
national Commission should succeed in settling the
ences between this country and the adjoining
blic.

DAIRY PROGRESS IN QUEBEC.

rhe establishment of abattoirs at the port of Quebec
been nooted, the project has been decried, its
nents alleging that the whole Province of Quebec
not produce beeves enough to keep such abbatoirs
ied. Not sharing this belief, La Semaine Commer-
the Quebec weekly trade journal, essayed to pro-

from the Provincial Government authentic figures
ng the number of beeves and farm animals in the
nce. Unhappily, however, the Department of Agri-
e of Quebec cannot give such figures, for a bureau of
ics, such as we have in Ontario, does not exist there.
e pleased to be told, however, that owing miiniy tO
fforts of Hon. Mr. Dechene, Commissioner Of
ulture, the Province of Quebec is likelv s>on
ssess statistics of its farm'animals, its acreage in
and the annual products of its fields. This
not to be a matter of great difficulty when we coU.
he network of farmers' clubs and agricultural socie-
at have of late years been formed, not only in the
n Townships, but in the north shore counties as well·
urther, Hon. Mr. Dechene is not likely, we should
to ignore the assistance of the curés in such a neces-
nd important work.
here has already been prepared, our contemporary
ds us, from year to year a ]ist of the creameries alld
factories of Quebec. This list, which we Unust coWl
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Sider accurate because compiled under the auspices of the
Department of Agriculture, shows that there were 146creameries, 631 cheese factories and 101 combined butterand cheese factories in existence in the province last year.
Compared with former years these numbers do not, it istrue, show the increase which might be looked for. But La
Semaine explains that although the number of factoriesbas not increased-having indeed rather lessened-there
bas nevertheless been progress, because these 878 establish-ments are larger and capable of a much greater [and webelieve better] output than the more numerous but smallerand less satisfactorily equipped factories of former years.

Indeed," says that journal, "the idea of association pro-
gresses well. Agricultural, or rather dairying, syndicatesare being everywhere formed ; and one effect of this has
been the amalgamation of two or more small manufactur-
tfg concerns into one. It is now generally understood thatthe dairy industry cannot be made to pay unless eachfactory has a capacity of a certain amount, and that atleast two hundred cows are needed to sustain a creamery
0r a butter factory in proper condition."

Pro -S to live stock, here are the official returns for the
lastvince of Quebec, based upon the census of two periods

past

MilchCOWS1881 1891.
raft ..xen ..................... 400,997 549,454
f tor ed ca ....................... 49,237 45 676ornedcatt.................... 949.333 969,312
s ................. 839,333 730,286

........................... 329,190 369,608
th " The Quebec D-partment of Agriculture estimates
the number of milch cows to-day at not less than 700,000head of other horned cattle such as draft oxen, heifers,etc., at 400,000 head ; and of hogs at 500,000. There arekilleevery year at birth 460,000 calves, and probably1, only are raised. If abattoirs were established thebo5 bere implied would be avoided. As to sheep, the num-ber Of which showed diminution between the years 1881
aLd 1891, it is difficult to make even a guess at theirlesent number."

statiThe article from which we quote goes on to quote
d ties of a like kind referring to the Province of Ontario,shd after them the quantities and values of live cattle and

Sheep, dead meats, dairy produce and other food productseiported from Qtuebec as shown by the Trade and Naviga-tin returns of 1897. It is admitted, however, that theserg resinclude Ontario products exported by way of Mont-real and that the $20,000,000 or more thus shipped does
the epresent by any means the product of Quebec. Still,sue Main object of the article is to show that there are
ish centbeeves and sheep in Quebec to justify the estab-
the t of abattoirs at, say, Levis. A project of the sort,Skilling of these animals for export, has recently beensidenitted to the Government, which it is said, has con-
slaugh it favorably. The capacity of the suggested
sl ghter houses would be 1,000 tons per week. TiswGuld
or c IMPly the furnishing at their doors of " 50,000 steers

200,000 calves, 200,000 sheep, 200,000 hogs, with-Out vonsidering such foodstuffs as poultry, fish,.eggs, but-ter,
the tegetables and fruit which would naturally follow in
La train of such an export of dead meat as proposed."
esti maine is of the opinion, in view of the facts and
req nates. above given, that the 52,000 tons of material

a re aSite to keep such works in operation for a whole year
in lready in sight in the province, even without taking
wao consideration the natural increase year by year which"Id resuit from suoeh an establishment.

I'n the interest of Canadian developnent and the
iraation of an export trade, we join with our contempo-rary - iings

kind. But it must be pointed out that knowledge of the
market, experience of the trade, and thorough preparation
by means of the latest appliances and the most approved
skill-to say nothing of an enormous sum of money-will
be needed to bring such an experiment as this to the point
of success. It is easy to lose money on such a venture.
If there is doubt of the existence in Quebec of animals
enough to feed an abattoir, it is possible that beeves from
Ontario could be slaughtered at Levis and sent across the
Atlantic as dead beef.

One thing should be impressed upon any one going
into such an enterprise ; the animals must be of the best ;
no scratched or tainted beeves should leave Canada, nor
should inferior meat be sent to the British market. To do
this is to court disaster. The secret of Armour's success
over there is that he forwarded first-class beef; and the
success of Canadians in the dead meat trade has
arisen from their constancy in maintaining quality. Cer-
tainly we cannot send dead meat to Europe in June, July
or August and expect it to keep. The result of two ship-
ments made from the new abattoir of Harris in Toronto do
not much encourage the founding of others.

TRADE MARKS.

A well-regulated system of trade marks means much
to the commerce of a country. The trade mark stands for
quality, and when used is a pledge that the manufacturer
has before him a high standard which he is anxious to
maintain. The more producers there are in a country
attempting to sell goods on account of their quality rather
than their price, the better for the commerce of the
country, the better too, for its citizens who consume the
goods. A successful advertising writer was asked the
other day to give the secret of his success in bringing busi-
ness to the house he represented,, and replied : "The
quality of the goods the house sells. I have worked for
cheap houses and advertised cheap goods, but never made
more than a temporary success until I entered the employ-
ment of a house that put quality before everything else."
There is little inducement to the manufacturer to make
goods of prime quality so long as his competitors are at
liberty to produce cheaper imitations. The trade mark is
his only protection, and if well advertised this may even
reduce the evils from the "just as good " snare.

In the first five months of the present year, from Janu-
ary to May inclusive, 205 trade marks were authorized by
the department at Ottawa. Some of these were general
trade marks and can be applied to any branch of the
owner's business. Of the specific trade marks fifty odd
were granted to those who wished to herald the virtues of
some medicinal preparation or druggists' sundry. Grocers
supplies will be advertised by twenty-seven new brands as
the result of the rights granted in this period. Tobacco
manufacturers took out a score of trade marks. Only nine
were issued to the dry goods trade, in spite of the fact that
manufacturers of textiles and dry goods sundries suffer
more from imitations than almost any other industry.

The requirements of the Canadian Government for the
grant of a trade mark are not complicated. A general
trade mark, which may be used in connection with the sale
of various articles in which the owner of it trades, is issued
for a charge of thirty dollars. The specific trade mark,
used in connection with the sale of a class of merchandise
of a particular description, is registered for twenty-five
dollars. The former mark endures without limitation,
while the latter requires to be renewed every twenty-five
years, and renewal costs twenty dollars. It is a question
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whether the charges for registration are not too high, but
even at present rates we believe manufacturers and mer-
chants would do well to more generally adopt this means
of protecting their wares from imitation.

THE MANTLE INDUSTRY.

Canadian manufacturers of mantles, who have been
steadily increasing their turnover each year, look for a
marked expansion in business this autumn. The orders
receivtd for these goods to date have been in excess of
expectations and fully confirm the ideas of those who pre-
dict the nearness of a return to the "good old days."
There are several reasons why this branch of trade ought
to succeed in Canada. Few stocks, even in the dry goods
trade, are carried with greater risk than cloaks and capes.
The whims of fashion are so quickly changeable that it was
not an uncommon thing in the days of heavy ordering to
carry the greater part of the goods purchased in the
autumn through a mild winter only to sacrifice them in a
special sale the next fall. Vigilance and care must be
exercised in buying coats and capes, as every successful
dry goods merchant knows. The wholesale bouses have
not been willing tô take the risks of carrying large stocks
from which orders can be made; and repeats can be filled
by the agents of foreign houses only after delay which, in
many cases, renders trade impossible. The Canadian
manufacturers are in-a position to obviate the difficulties
of this trade. After September lst their letter orders are
usually sufficient to keep them fully employed. Although
it is far more convenient to the manufacturer to receive
large orders in advance of the season, the interests of the
retailer as a rule lie rather in the other direction. It pays
him to see what styles are going to take the public fancy
b'efore exhausting the best part of his buying power.

The Canadian manufacturer should be able to give
the retailers of the Dominion more stylish goods than com-
petitors across the sea. This proposition may appear, at
first sight, a little strange. New conceptions are constantly
coming from the designers. Ideas are brought across the
Atlantic by cable, goods by steamer. When the delay in
purchasing is taken into account, the German manufac-
turer, for instance, must make up his goods for this market
a month in advance of his Canadian competitor, so that
the latter has this valuable time in which to obtain more
recent information of designs.

The development of the mantle industry in Canada
means advance in domestic woolen manufactures. The
Canadian woolen factories are recognizing the future of
this trade and are commencing to cater for it. Kersey
cloths have shown a marked improvement in quality
during the past few years, while Canadian friezes are
obtaining a good reputation. In the same way the manu-
facturers of buttons, braid and other materials are bene-
fited by the mantle industry and will likely receive greater
advantages in the course of time.

COOL ADVICE ABOUT FREE LOGS.

It was suggested by one of the speakers at the lumber-
mens' convention on Tuesday, Mr. Potter, of Detroit, that
those who were trying to secure the keeping of the logs of
Canadian forests for Canadian mills, aimed to lower the
value of American holdings in these forests so that Ontario
lumbermen might secure their stumpage at cheaper rates.
That is to say, if we understand him rightly, that persons
here are using a patriotic cry in order to injure the*Ameri.
can owners of Ontario limits, and thus secure these limits
cheaply for themselves. This is a very serious insinuation.

We should be very sorry to believe that there is truth
in the innuendo. It is quite possible that Mr. Potter may
be one of these men who "have no use for patriotism
when dollars are in question; " and indeed his remarks
altogether tend to show his inability to understand
patriotic feeling. But he was answered in a spirited man-
ner by Mr. Rathbun, who went so far as to say that he
heartily agreed with the resolution of Mr. Coulson, of
Thorold, that no sawlogs should be allowed to be exported
to the United States, although for the sake of p.ace and
comity he moved the compromise resolution which was
eventually carried nem. con. It is assuredly true that we
owe nothing to those Michigan lumbermen who are under-
stood to be responsible for the feature of the Dingley bill
which imposes $2 per thousand feet upon Canadian
lumber. In any case the Ontario Lumbermen's Associa-
tion have gone far enough in agreeing, by the resolution
which they passed, that the minimum equivalent of free
logs and timber exported to the United States would be
the free entry of Canadian manufactured forest products
into that country.

THE PREFERENTIAL TARIFF.

On the 1st August, the abrogation of the Zollverein treaty
came into effect. As a result, goods made in Germany and
Belgium have to pay 25 per cent. more customs duty in Can-
ada than British-made goods. Beginning with Monday last,
the preferential tarif as extended by Canada, applies only to
British goods, i. e., to articles, the growth, produce, or manu-
facture of Great Britain and Ireland, Bermuda, British West
Indies, British Guiana, British India, Ceylon, Straits Settle-
ments, and New South Wales.

The regulations provide for a new form of certificate of
origin, which must be written, printed or stamped on the in-
voice of all goods claiming preferential treatment, and which
declares among other things, that a substantial portion of the
labor of one or more of the countries entitied to the prefer-
ential treatment has entered into the production of every manu-
factured article included in the invoice, to the extent on each
article of not less than one-quarter of the value of every such
article.

Although the Montreal Custom bouse was kept open till
6 or 7 o'clock on Saturday night last, for the accommodation
of those who might wish to make late entries, not many were
made. The cargo of the steamer "Vancouver" arrived only
on Sunday, one day too late. A number of importers were
disappointed at the non-arrival of the steamship " Sylvania,"
which left Hamburg on July 16 with several thousand tons of
German and continental goods. Up to the time of closing, the
customs officials had received no report of her, and it was
concluded she had been delayed by fog.

FURTHER WARNING TO MERCHANTS.

Since the publication of the article in last week's issue,
entitled "A Dishonest Scheme," we have had the opportunitY
of reading Mr. Justice McMahon's judgment in the matter Of
Larm6nth vs. Doherty. This throws further light upon the
matter, and our readers will doubtless be interested in addi-
tional particulars of this noteworthy case.

Isaiah Pratt had failed in business in December, 1895, owing
$12,ooo more than he had assets for, and his wife bought the
stock and began in Ottawa under the old firm name of I. Pratt
& Co., the husband managing for her by power of attorney. It
is alleged that the firm of Pratt & Co., had loaned money to
Doherty regularly, indeed from February, 1896, to December,
1897, had lent $1,500. Yet this firm, said to be thus lending
money to Doherty, was indebted all this time to T. H. Pratt for
over $3,ooo, and the real proprietor of the business, Mrs. Pratt,
had no knowledge -of any loans to Doherty. Therefore, the
judge infers, it is incredible that she would not have known it
if the alleged loans to Doherty were true.

L

1
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Let it be noted here that Doherty was a brother-in-law of
Isaiah Pratt and very intimate with him. Their businesses were
carried on in buildings which adjoined, and it is inferable from
the evidence that whatever went on in one store was known in
the other. In 1890 or 1891, when Doherty failed, he assigned to
Thomas H. Pratt, of Hamilton, who bought in the stock in
the name of Doherty's wife. In 1896, or thereabout, however,
Doherty resumed the business in his own name. Well-in the
autumn of 1897 Doherty, being in financial straits, applied for
help to Thomas H. Pratt-his brother-in-law-who agreed to
helP him provided he was paid 10 per cent. for doing s3, and
Provided merchandise out of Doherty's store should be depos-
ited with Pratt as security for advances. From time to time in
the fal of 1897 Doherty did ship goods from his store in
Ottawa to Pratt at Hamilton, amounting in value to $7.274.

As to loans of money alleged to have been made by Pratt
to Doherty, represented by notes of $738, $317 and $461, all
bearing date -1st January, 1898, and all payable on demand,
there is no evidence on which the judge can rely that any such
suit as $1.516 for which Pratt ranked on Doherty was advanced
On these notes. The two ncighbors, Isaiah Pratt and Doherty,
were in the habit of exchanging cheques, and according to the
story Isaiah tells, Doherty would give bons to Isaiah Pratt for
mfoney lent, which when they reached a big enough sum be
(toherty) would replace by a note for their aggregate. This
is.the way he accounts for the three notes. But the judge dis-
M'sses the whole story as a make-up. It is not in Pratt's books
Of account, and there is no trace of the notes in Doherty's bill-
book. Nor does the judge credit the stories told of their origin.
"I do not credit Mr. Isaiah Pratt," His Honor says. " his man-

ner of giving evidence did not impress me as that of a truthful
Witness and I placed no reliance upon his statements." Further,
Judge McMahon declares, " Doherty I do not regard as a
credible witness, where his own interests or those of his rela-
tives are involved; and at the time of the trial he had recently
been released from prison, or was then in jail serving his term
on1 an order made by a judge committing him for unsatisfactory
answers given as to the disposition of his property on his ex-
aimination as a judgment debtor." Judgment was given for the
Plaintif, Larmonth (assignee for the benefit of creditors ofestate of J. H. Doherty), 14th July, 1898, for the amount of the
tbree notes mentioned.

Ail the circumstances, the judge considers, are against the
.onclusion that the transactions in question, between the par-
es, Were in good faith. And he regards the rule laid down inerchant's Bank vs.' Clark, 18 G. R. 594; Allan vs. McTavish,

t G. R. 539 and Marten vs. Nihan, 5 A. R. 20, that "transac-
tions of this kind should not be held sufficiently established by
the ncorroborated testimony of the parties thereto, as a most
toolesome one, and certainly a rule which should be adhered
t) n the present case." The circumstance is commented uponseverely that every letter received by T: H. Pratt from Doherty
an Isaiah Pratt has been destroyed, and that all letters writ-thn by T. H. Pratt to Doherty and Isaiah Pratt relating totiese transactions have likewise been destroyed by these par-ties. Aso the statement made by T. H. Pratt in March, 1898,
that he ad no ledger or other book containing an account
Witc I. Pratt & Co., yet within three months a book was pro-
cover (he called it a private ledger), containing such account.Ovring over 100 entries, all apparently made at the same time.
hOni what source were such entries made ? the Court asks.

ehy mIust have been contained in some book which is not
fe Ming. " I regard the whole as a scheme entered into
between T. H. Pratt, Isaiah Pratt and Doherty for the benefit
The latter and to defraud his creditors," says the judgment.Te nian who has been sent to gaol, and men who are con-te platng some such actions as landed hini there, may do well

ke tl heed.

AN OBSERVER IN THE WEST.

laving just returned from a trip to the Pacific Coast, Mr.
C. Matthews, district manager for R. G. Dun & Co., gives

Of te particulars about the condition of trade in -that section.
share American coast cities he says, Seattle has had the best
notre of the Klondyke trade. San Francisco and Portland havebut 6 gured so extensively in it. and, in both of these cities,

ns squiet, the serious drough in California and Southern

Oregon being greatly felt. Victoria secured a fair share of
what business came to Canada, and a good number of the busi-
ness houses made money; aside from this, the regular trade
shows an advance, and wholesale men report a good demand
for goods. Some houses are caught with rather heavy stocks,
more particularly in heavy woolens and special Klondyke sup-
plies, and indulgence may have to be granted, in the way of
extending dates of payment; any over-stocks of regular goods
will soon be absorbed by the ordinary trade.

In Vancouver, considerable activity prevails, and the city
shows great improvement in the past two years. The Klon-
dyke trade has been good, but the same remarks apply as to
Victoria, in the matter of over-stocking. Building is brisk,
and there are very few vacant houses or stores in the city.
Recent sales of central business property show a decided ad-
vance over previous prices; two branch banks have been opened,
and another will be added to the list in the very near future,
making seven banks in all, a liberal supply for the requirements
of the place.

In the mining districts of British Columbia matters are
moving quietly. a good deal of development-work is being done,
and considerable outside capital is coming in, but no marked
advance can be expected until the. completion of the road
through the Crow's Nest Pass, and the advent of cheap coke
for smelting purposes. It is confidently expected that trains
will be running to Kootenay Lake by November 1st, and then,
with the good navigation facilities possessed by the Canadian
Pacific Railway. there will be little difficulty in supplying all
demands. A number of promising mines are opening in differ-
ent localities. and it is a reasonable belief that there will be a
fair share of dividend-payers among them. The natural reaction
from the excitement and boom of a year or two ago, has been
felt in all lines, and trade has been dull, but is now showing
signs of improvement. as surplus stocks of goods have been
absorbed, and business is now on a more settled and legitimate
basis. The town of Nelson is growing steadily, and is looked
upon as the natural centre for the distributing trade of the in-
terior. Trade is good there, and every resident feels confident
of the future.

Manitoba and the Territories are more prosperous in Mr.
Mattbews' opinion than ever before in their history, the years
of enforced economy among the , farmers have -.resulted in
largely freeing them from debt, and, indeed, many of them are
now buying more land~ The material wealth of the country has
been much increased by the great growth of stock, and mixed
farming is becoming so prevalent that a failure of the wheat
crop would not cause such distress as formerly. The indications
for this year point to an average yield in the fields, not more,
though some districts report extra prospects.

The acreage in grain being largely increased, the aggregate
harvest should show an advance on previous years. A very
hopeful tone pervades all classes, and prospects are bright for
the future. Stocks of goods held by merchants, generally, are
heavy, and the good times have been pretty fully discounted.
The natural exhilaration over such improved conditions is apt
to lead to over-buying, both with merchants and consumers,
and this fact should be kept prominently before those giving
credit. A reasonable degree of care now, will be productive of
good results later on, and everyone will be the better for it.
Winnipeg, he adds, is making rapid and steady progress, some
excellent buildings are in process of erection, and a much
needed effort is being made to improve the residence streets of
the city.

SUMMER TRIPS.

A friend in the Eastern Provinces has a mild grievance
against this journal, which he expounds by letter, under date
28th July, as follows: " I read with interest your article ' Sum-
mer dutings for the Business Man ' in The Monetary Times of
22nd July, but must point out one grave mistake that you have
made-of course unconsciously. In the last paragraph you say,
' what the C. P. R. does for the far west, the Grand Trunk and
I. C. R do for the far east,' etc. This to a reader of your article
inten.ding to make a trip to the Lower Provinces would naturally
send him to the Grand Trunk Railway office to purchase his
tickets. When you come to think over your remark you will
recall that the Grand Trunk line only runs from Montreal or
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Quebec to Portland, wlhereas the Canadian Pacific Railway have
their main line (in direct connection with the I. C. R.) from
Montreal to St. John, runing their through sleepers direct to
Halifax. This connection affords the tourist a view of the
gi and scenery on the St. John River to Fredericton, and the

popular boat line from St. John across the Bay of Fundy to
Digby, and the Annapolis Valley. The Monetary Times being
read so generally by business men in Canada makes me anxious

that you should be accurate in this matter." Our friend swears

by the C. P. R.: and from his point of view he is right. But if
in the sentence he quotes we appearcd to ignore C. P. R. East-

ern connections, we equally ignored the R. & 0. Navigation

Co., and the Quebcc Stcanmship Co. Orr friend will recognize
that it is impossible for us to give an itinerary for Can-

ada in a single sentence. Besides, it is our duty to remember

that there are other traveling methods in Canada than either of

the great railways.

ONTARIO LUMBERMEN IN SESSION.

A meeting of the Lumbernien's Association of Ontario was

held in the Board of Trade building Toronto, on Tuesday, 2nd
August. The object of the gathering was to frame a resolution

which might be used by the Caradian commissioners at the
coming Quebec conference as a guide to the wishes of Ontario

lumbernien on questions of tarif between the United States and
the Dominion. There were present, besides the president, Mr.
John Bertram, the following: Thomas Conlon, Thorold; A. H.

Campbell, jr., Toronto; R. Cook, South River; James Playfair,
Midland; Allan Peters, Toledo; F. R. Potter, Detroit; Wm.
Peter. Columbiaville; E. W. Rathbun, Deseronto; J. B. Miller,
Parry Sound; G. W. Stevens, Buffalo; W. T. Toner, Colling-
wood; D. L. White, jr., Midland; John Waldie, Toronto; T. H.

Sheppard, Orillia; W. G. Slieppard, Waubaushene; J. E.
Murphy, Hepworth; Geo. Thompson, Goderich; W. J. Ard.
South River; Robert Watt, Wiarton.

The meeting was a lenigthy one, but at about 4.40 1). n. tle
following resolution. was. adopted, being mîoved by Mr. E. W.
Rathbun, and seconded by J. B. Miller:

"Thiat whereas a conference of the Governments of Great
Britain. the United States and Canada lias been appointed, and
is to meet and confer on certain matters determined upon,

"That one of the matters for discussion and agreement in
the main is the following: (Quotation from the Commission.)

Such readjustment and concession. as may be deened
iutually advantageous to customs' duties applicable in each

country to the producis of the soil or industry on the basis of
reciprocal equivalents." '

"That whereas the Governuient of the Province of Ontario
appointed a Royal Commission to investigate and report on the
subject of restoring and preserving the growth of white pine
and other timber trees and lands in the province which are not
adapted for agricultural purposes or for setlement;

" That the result of the labors of such Commission shows
it would be largely in the interests of the people of this pro-
vince that this valuable asset of growing timber should b_ pre-
served;

" That whereas the policy of the Anierican Government in
placing a duty of $2 per thousand feet on lumber, 30 cents per
thousand on shingles, 25 cents per thousand on lath and an ad
valoreni duty on other forest products entering the United
States from Canada, while similar products from the United
States are admitted free into Canada;

"And whereas the Ontario Government, recognizing the
force of representations made to them by lumbermen and, others
in the interests of the trade and to prevent the forests from being
denuded at too rapid a rate. placed conditions in timber licenses
requiring all timber taken from Crown lands to be nanufac-

" Therefore, be it resolved, That in furtherance of this plan,
tured in Canada;
license holders should in every way possible aid and sustain the
Ontario Governient in their policy of preventing and sup-
pressing forest fires and in the careful preservation of young
trees. and, in the opinion of this association. the preservation
of our forests within those districts of the province best adapted
to the growth of timuber is of prime importance; and in view
of the rapid depletioni of the timber resources both of the United
Sta' es a d Canada. andI ini order to preserve the timber as a

perpetual asset of the province, a conservative policy in the
cutting of the sane is desirable and should be adopted by all
lunibermen;

" That no agreement which wou'd provide for the free
exportation of logs, pulpwood or other log forest products.
which would not also provide for the free entry into the United
States of the products thereof in the various forms manufac-
tured in Canada, would be acceptable to this association:

"Tliat while agreeable in the interests of international
comity and goodwill that a free interchange of forest products
between the .two countries should exist, they are not willing
that any differential duty as between unmanufactured lôgs and
timber and the manufactured products of logs and timber
should be agreed upon, believing that the minimum equivalent
of free logs and timber exported to the United States would
be the free entry of Canadian manufactured forest products into
that country."

Mr. John Waldie offered another resolution, referred to
elsewhere, which was carried by a narrow majority.

THIS IS THE WOOL SEASON.

The United States customs officers at Detroit were suc-
cessful in preventing the smuggling of a quantity of wool from
Amherstburg across the lines last week. The wool, which
anounted to 700 pounds. was carried in a naphtha launch over
the river, where preparations were made to take it away. This
incident is an illustration of the practices to which we referred
in our last issue. This clandestine trade appears to be con-
ducted in an extensive way, and ail reputable merchants should
use their best influences to break it up. It must have the effect
of removing a considerable amount of trade from the ordinary
channels.

In our last issue we referred briefly to the resuilts of the
June-July series of London wool sales. The result of these
sales, according to Helmuth, Schwartze & Co., is an average
rise of 5 per cent. in the value of Australian inerino wool, which
is thereby brought back to the good March level. Am>ng
greasy wools it is the medium and good kinds between 7d. and
od., which have profited most by the improvement; the rise here
is '/d. per lb. or a very full 5 per cent., while in the best and
also in the worst heavy classes it is less prominent and general.
Scoured wools have advanced 1/2d. to id. all round. Cross-
bred wool has not participated in the rise of the market; the
fner classes were indeed often Ad. dearer than in May, but the
mass of coarse descriptions was on the other hand sonewhat
cheaper. Anong Cape.wools heavy grease was unchanged, but
zood light descriptions sold '4d. to 2 d. and medium snow
whites 'd. to id. higher than in May. while superior snow
whites were scarcely dearer.

The fifth series of London sales will be held Tuesday, 2fth
September. For this sale there will be available 245.000 bales.
The sixth series commences Tuesdav. 29th November. The
wool year of 1899 will open with a sale commencing 17th Jan-
uiary. The net quantity of wool available for the first four
series is 786.ooo bales, as against 1,014.000 bales during a similar
pcriod the previous year.

RUBBER GOODS ADVANCE.

For some tine the crude rubber market has been very
strong and the prices of manufactured products have been ad-
vanced to meet the increased cost of raw material. Canadian
manufacturers agreed to a further advance in the price of ail
nechanical rubber goods. and on the first of the present month
notified the trade. As yet no corresponding increase in the price
of rubber footwear has been made. The strength coming froi
the raw naterial, it might be well for buyers to enquire into the
future of this market which for some time has been in an un-
settled condition. The trouble in the primary rubber markets
appears due, not to a limitation in the quantity of rubber. but a
lack of laborers to bring it to the market. The cfimate is sO
unhealthy that only the *natives are able to do the work and
they have apparently imbibed trade union ideas and demand
h i ther wattes.
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INSTI'lUTE OF ACTUARIES.

The results of the actuarial examination of colonial candi-
dates in April lias been made public. These exaninations were
held on the 22nd, 23rd, 25th and 26dh April, at Sydney, Mel-
bourne, Adelaide, Wellington, Montreal and Toronto, respect-
lvely. The classification was into Parts I., Il., and III. In
Part i. there were 23 candidates; in Part Il. there were 25,
Only 7 appearing in Part III. Not ail the candidates whose

mimes were entered presented thenselves, hovever. In the
first group seventeen appeared and eleven passed. These were
n Class I.-Corbett. E. S. (Melbourne); Macphail. F. C.
(Melbourne); Papps, P. C. I. (Toronto); Mower, G. S.
(Montreal.) Class Il.-Benjamin, S. O. (Melbourne); Gill, J.
S. (Melbourne); Moore, G. C. (Toronto); and in Class III.-
IIay, J. D. (Wellington); Ley, James (Melbourne); Thorne.
C. M1. (Sydney); Tipping, 0. (Melbourne).

Eiglhteen men appeared to undergo the competition in
Part Il., and seven passed. These were, in the first class, A.
B. Wood, Montreal; in the second, J. Sutherland, Melbourne,
and in the third, H. N. i aufman, Montreal; J. W. Kingsbury,
SYdney; J. P. Moore, Sydney; E. E. Reid, Toronto; E. J.
Stuckey, Adelaide.

Of the three successful candidates in Part III., we observe
with interest that a well-kiiown Canadian, Mr. T. B. Macaulay,
of the Sun Life Company of Canada, passed in both sections A
and B, while Mr. C. A. Elliott. of Sydney, N. S. W., lias com-
Pleted the examination for the class of Fellow of the Institute.
MI R. Thodey. of Sydney, is the other who passed in this class,
Out of the four who appeared. Here are twenty-three success-
fui candidates from the colonies for the tests imposed by this
nlliportant body. It is a circumstance to be welcomed.

INSURANCE MATTERS.

The statistical article on Assessnent Lite Assurance, which
al)ppeared in The Monetary Times of 5th July, is now reprinted
In pamphlet fori, and can be furnished in quantities oi froni 500
to 10,000. For fourteen years we have been naking this coin-
pilation,, whîch grows year by year more interesting and more
cJoliiicing as to the danger of relying for life assurance upon
assessmilent societies.

Moîntreal is not escaping the ravages of tire, these days. On
AugusIt 3rd the rolling mill preinîses of Peck, Benny & Co.
Were daiage(d to the extent of perhaps $60,oo. The buildings,
Plant and stock are insured for $152,50D in sixteen Anerican,
British and Canadian companies. On August 4th the flames
got hold of J. & B. Grier's lumber mills in the West End and
Spread to the St. Lawrence Cement Works. The loss is not
Over $10,000, however.

Mr. D. C. McGregor, vice-president of the British Colum-bia Board of Underwriters, went while at Nelson to interviewthe city council regarding the imposition of the $200 license fee
Onl' insurance companies doing business in that city. lie says
tIe companies are greatly annoyed at the action of the Nelson
City council but had not yet decided what action they should
take in the matter. At any rate, said Mr.. McGregor, the
insurer will have to pay the license fee.

A thousand dollars apiece to 35,660 men- or, more likely,
Considering the kind of business it does, a hundred dollars
apiece to 356,600 men, represents what the Travelers Life and
Accideint Insurance Company has paid to policy-holders since
't began in 1864. Ninety thousand dollars a month for 396
ionths was the company's outgo in compensation for acci-
dents during its lifetime. And yet this great company bas
accuuniîlated assets of $24,103,000; from which if we deduct lia-
""'ties of $19,857,000 as at 1st July last, we find a surplus of
$4,244,000 as security. The total'of insurance in force under the
Poicies of the Travelers is now $94,646,669, a sum which is
large enough to impress the average man. The name of this
good Old Hartford Company is a household word, and travelers
a"lover this continent use its policies.

A gentleian who lias not been in Winnipeg for fifteenYears, Mr. David Burke, of Montreal, tells of his surprise attbe Progress of that city in recent years and its presentstreety -\You cannot get a decent office within view of MainSreet for love nor money," he said. " But this is beingrenedied, for the McIntyre block, lately burned. is being re-bt, and some other buildings pt up which ould do creit

to any large eastern city." He spoke, too, of the exhibition,
which was beihg held during his visit, as a remarkable one
and bound to make Winnipeg a place of summer resort for
thousands of people in the Northwestern States and Territories.

Nr. Burke was in Vancouver, too, and of this city he enthusias-
tically says: " If I were striking out anew I would pitch my
tent in Vancouver, probably the most progressive town in Can-
ada. That city is having a boom. Rents have doubled within
six months ard a great deal of building is now going on. In
Winnipeg it is the sanie, as you cannot get a decent office within
view of the street for love or nioney." Mr. Burke's visit to the
vest was one of business rather than of pleasure, and after look-
ng over the ground, he is of the opinion that there is a rich

field for insurance in the Canadian West. He established
agencies of the Royal Victoria Life Company at Winnipeg and
Vancouver.

IN THE DRY GOODS STORE.

Silk importers and jobbers all speak encouragingly of the
outlook for fall. Notwithstanding this, preparations for the new
season are of a conservitive character, as considerable uncer-
tainty prevails as regards styles and weaves that are likely to
predominate.

Authorities on styles in Berlin, Paris and New York pre-
dicted early in the season that long cloaks would be worn this
winter. But trade opinion has been veering around in favor of
short lengths for cloaks. Messrs. John Northway & Son,
Toronto, are of the idea that a 24-25 inch cloak will be most
popular.

Froni Chemnitz comes the report that the trade in hosiery
rules very quiet. Buyers who have visited the' market report
that manufacturers are more or less discouraged over the out-
look, particularly those producing fancy styles. Staple makes
in solid colors and black have secured their usual quota of
orders in full fashioned hose to retail at popular prices.

Owing to the extensive use of buttons that fashion decrees
for fall, says 'le New York Journal & Bulletin, importers and
jobbers of tbese goods are looking forward to an active season.
Small sizes for ornanental purposes in cut steel and rivets wili
be largely elployed. Eiameled filagree goods in open work
designs will again rule popular, particularly in lines fron six
to fourteen. Buttons in imitation of precious stones are little
heard of for fall, and the belief prevails that fancy metal goods
will predomiiinate.

The micro-organisn ithat is said to be indispensable in the
successful retting of flax has, it is stated, been discovered by a
professor at Lille, and is given the nane of " bacille amylobac-
ter." Other organisms developed in the water during the
operation have a very noxious influence and destroy this very
useful li:tte organisrn. The inventors constructed a building in
which the decomposition of the fibre, with the aid of the newly-
discovered bacillus, and its drying occurred simultaneously, the
wlhole operation lasting but five days. It is asserted that with
this new nethod flax even of a low grade turns out a very
good fibre.

Business in Nottingham is reported quiet, with no signs of
iiniediate improvement. Millinery laces in good qualities sell
for special markets, but the general call for ordinary goods is
limited. and supplies are abundant. The plain departments are
moderately well employed,' but the demand for bobbin nets,
though strong, is not so urgent as of late. In lace curtains and
window blinds there is a fair output, but prices might be better
as well as orders more numerous. Silk laces are quiet, but
veilings continue to move in fair quantities in black, white, and
mixtures. Plain and chenille goods are equally in favor. The
liosiery trade has not improved and cotton goods are easier.

At a recent meeting of silk manufacturers in the rooms of
the Silk Association of America, New York city, the following
decisions. to take effect July 15. governing the silk trade, were
unanimiously agreed to: 42-inch samples allowed on lengths
up to 15 yards: 6-inch, 16 to 20 yards; 9-inch. 21 to 50 yards;
12-inch, 51 yards and upward. No samples to be allowed on
sales of stock goods. No samples to be allowed on duplicate
orders. No advance samples to be delivered earlier than thirty
days prior to the stipulated time of the delivery of the order.
It is stated that this action is aind a parasite manufacturers
and their abettors, who buy goods with the view of handing
thiem over to copyists to>c merade ini inferior quxalities.
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FOR GROCERS AND PROVISION DEALERS.

Stratford, Ont., may soon possess a large evaporating
factory.

Large quantities of blueberries are being shipped from Rat

Portage, Ont.

The caterers of Manitoba are to hold an annual outing at
Rat Portage on August 23rd.

The butter factory of T. Ross & Sons of Hawkesbtry,

Ont., at Lachute, Que., was burned on Aug. ist.

The peach crop of Essex is now ripening, and a small con-

signment has been shipped to the Toronto and Montreal mar-

kets.

The wheat crop, says The Vernon, B. C., News, is in

splendid condition, and the harvest this year will be much the

heaviest in the history of the Okanagan.

Among other consignments of fruit which arrived in

British Columbia from Australia on the " Warrimoo," was one

of passion fruit. This is said to be the second shipment of this

fruit which has been imported into Canada.

From Grimsby, R. E. Dennison, a large fruit grower, re-

ports that all fruit is short with the exception of grapes; rasp-

berries not half the crop that was expected about the first of

the season. Peaches very badly hurt with the curl leaf and

dropping very heavily;' half crop. Plums not over half a crop.
and pears about the same.

There was a report on the street, that the enterprising

scheme had been started to induce salmon to smuggle them-

selves from a trap on the American side to a trap on the

Canadian side, at Point Roberts. Since March i5th, there has

been a duty of 1e2 cts. per lb. on fresh fish imported from the

American side, and this, it is alleged, the fish escape by swim-

ming " over the line."-Columbian.

Ten thousand and fifty cases of lobsters shipped by
Messrs. J. H. Myrick & Co., for Havre, France, were on board

the ill-fated steamship La. Bourgogne. It is pleasing to learn,
however, that Messrs. Myrick & Co. are fully insured, having
$12,100 with F. W. Hyndman's office.-Charlottetown Examiner.

A careful estimate of the salmon pack on the Columbia

River this season shows that up to the first of the present

month about 200,000 cases had been put up.

The management of the Grand Trunk Railway has decided

to make a bid for a share of the oat carrying trade, and for that

purpose has arranged for the erection of an oat clipping elevator

in Chicago. Such a building is a necessary part of the busi-

ness. Hitherto the Grand Trunk has not handled any of that

class of business for the reason that it has not the necessary

facilities. That deficiency will soon be removed, and the road

hopes to participate in the carrying of the immense quantities

of oats which are shipped every year from western points to the

east for export as well as for local consumption.

Mr. G. W. Hunt, of the Ottawa Fruit and Produce Ex-

change, maintains that advices from England and Germany are
to the effect that the apple crop~there is almost a total failure.

Last year for the first time, our apples were sent direct to the

German market, and Mr. Hunt states that Germany will pay

from 25 to 50 cents more for our apples than for any others,
and that he can get a quarter of a cent a pound more for our

evaporated apples there than he can anywhere else. The Ger-
mans are anxious for business in this direction.

Mail advices from British Columbia, dated July 27th, re-
mark upon the lateness of the salmon run in the Fraser River.
But as The Columbian points out, " there is no rule to go by
in timing the big run." The old files. of this paper record the
following: ,sWednesday, Aug. 4th, 1894: " After a long and
anxious wait, the advance guard of the big sockeye run struck
the river, last .night. and the boats fishing in the lower reaches,
and outside, brought in from 100 to 250 fish each, this morning.

. . The big run may now be said to have fairly commenced,
though it is later, by four days, than ever before in the history
of the industry on the Fraser River." In 1895, the first big
catch seems to have been made on Sunday night, July 21st.
In 1896, after several large preliminary spurts, the first big
catch, all along the river, was Sunday night, Aug. 9th. Last

year, the big run began on Sunday night, July 25th,

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing bouses for
the week ended with Thursday, Aug. 4th, 1898, compared with
those of the previous week :

CLEARINGS. Aug 4th, 1898 July 28th, 1898.
*Montreal .................... ........ 1813,686,643
Toronto ...................... 7,443,896 7,186,845
Winnipeg....................1,555,415 1,197,012
Halifax ...................... 1,414,592 1,106,864
Hamilton..................... 658,587 625,993
St. John....................... 684,345 652,931

S...S.... 24,456,*88
Aggregate balances this week, 8 ........ ; last week, #3,763,051.
*No report; clearing house.manager on vacation.

ONTARIO CHEESE MARKETS.

Although values in the cheese market show no improve-
ment, there has been during the week a somewhat freer move-
ment. At 18 boards there were offered 30,990 boxes of cheese,
while the similar week last year at 13 boards 26,427 boxes were
offered. As will be seen from the table which follows, at a
number of the boards, viz., Perth, Brantford, Lindsay, Camp-
bellford, Woodstock and Tweed, the bulk of the cheese boarded
was sold. London salesmen and buyers have evidently not yet
patched up their differences. as only 182 boxes were sold out
of total offerings amounting to 4,165 boxes. The total ship-
ment of cheese from Montreal to the close of last week since
the opening of navigation, as 637,344 boxes, compared with 827,-
420 boxes a year ago.

Bzards and
Datp nf rmeeting.

Brockville, July 28......
Perth, July 29..........

Iroquois, July 29........
Brighton, July 29.......
Brantford, July 29 ....--
South Finch, July 29....
London, July 30........
Cornwall, July 30 ....-..
Lindsay, Aug. i........

Belleville, Aug. 2.......
Ingersoll, Aug. 2..
Madoc, Aug. 2.........

Campbellford, Aug. 2....

Picton, Aug. 3........
Stirling, Aug. 3.......
Woodstock, Aug. 3. ....
Napanee, Aug. 3.......
Tweed, Aug. 3........

No. of
facto-
ries.

8

22

20

20

16

19

Cheese
boarded.

enpq

4,322

1,275

761
570

3,130

933
4,165
1,400

2,144

1,340

1,950

900

1,o8o

1,000

540

3,925

965
590

Cheese
sold.

Boxep.

263
1,275

125

2,640

367
182

939
2,144

16o

150

770

540

3,555
500

56o

Price
per lb.

CtQ

7 9-16
7/2-9-16

72

7'/4

7 -Y

7 /2
7Y8-9-16
7V2-9-16
7-9-16
7'/2

79-16
7 9-16
7'/2

7 -Y

7 5-16-9-y6
79-16
7'/2

-Nct without reason the Manitoba Free Press thus cor-
rects a misstatement about the wheat crop of that province
published by another journal: "'In 1894,' says The Victoria
Times, 'the wheat crop in Manitoba was seventeen million
bushels. This year it is estimated that it will be fifty millions.'
No man in his senses has ever made such an estimate for the
present year. Fifty millions would require an average yield of
forty bushels to the acre, something that has never been heard
of and never will. Manitoba beat the record in 1895 with an
average of 27.86. That still stands and is likely to. Last year
we produced slightly less than 14,500,000 bushels off a million
acres; one million and a quarter acres this year are expected to
give about the same average, or a total of 18,ooo,ooo bushels.
It is better to correct our contemporary, as extravagant stories
are likely to do more harm than good."

-One by one, sometimes two by two, our Eastern Canîa-
dian bankers are of late years visiting the Great West, The
Vancouver World notices the arrival in British Columbia of
Mr. Duncan Coulson, manager of the Bank of Toronto, with
his wife and son, and Mr. W. H. Smith, of the Ontario Bank,
Toronto, and wife. We venture to predict-and we do not do
it because of the eloquence of Mr. Coulson or Mr. Smith on
the beauties of prairie and mountain-that it will not be many
years before the Canadian Bankers' Association will be hold-
ing its annual meetings at Banff or in Winnipeg.
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A GROWING BUSINESS.
fHere is where they make the Safford radiators," said the

mlan to his son, as they passed a huge building on the road to
the Toronto Industrial Fair.

"Who is Safford, Pa, and what are radiators ?" asked
the boy, who, it is plain, had not been accustoned to hot
water or steam heating.

Both father and son would have known a good deal about
Safford radiators if they could have accompanied the writer
Over the Dominion Radiator Company's works the other day.
For nearly a dozen years we have been hearing of radiators,
have seen them and used them, recognizing their value, but
never had witnessed the operation of making them or guessed
with what - delicacy and skill they were put together or what
narvelous machinery is used to produce them.

This peculiar system of steam joints, we understand, is
patented, and all the designs and names of the products of this
company registered. Good workmanship is presumed, and
good materials are necessary; but it is easier to produce ugly
radiators than neat ones. This concern has shown remarkable
taste as a rule in the designis of their work and in the coloring
of it. Of course, all tastes are to be consulted, and what is
considered pretty by one may not suit another. This will

account for a certain European country demanding an absolutely
Plain surface and a flat top in their heaters, while another
Wants lots of carving and curlycues, with a curved top.

One man insists, for example, in having his house heated
With a " Daisy " ornamental radiator, with several colors in the
carvings; while his neighbor infinitely prefers the " Favorite "
Plain specimen in white with a gold edge. Many have taken
the - Perfect," for choice, but to our mind there is none among
the lot so graceful as the " Florence," either in its shape or the
Pattern of its arabesques, which are as nearly pure Greek as
the taste of the present generation for renaissance architecture
will allow.

But we have not said anything yet about the way these
curious masses of hollow-ware are put together so as to make,
throughout one's house, or shop, or hotel, a series of stoves
giving out the mellowest sort*of heat, which can be turned on
or off room after room as a man will turn a corkscrew. Unless
one sees the operation it is not easy to understand how a series
0f hollow sections can be so fastened together as to let water
circulate through them without leaking, and yet no packing be
used in the joints. But it is true that neither bolts, lead nor
Packing is used in the Safford radiator. The Dominion Radi-
ator Company having sole control of the "Safford" patent
riglht and left screwed nipple, it is enabled to produce, not only
an absolutely perfect joint, but with the patented machinery
(Which it also controls), a faced joint is obtained by milling
the surfaces perfectly true, thereby securing a double connec-

tion, and of the most pracical known to mnechanism. With this
right and left nipple system, each section is drawn face to face
and held firmly without the use of red lead or any other sub-
stance. Each section of every radiator is subjected to a pressure
of 120 lbs. to the square inch, which assures steam titters that
there can be no liability of leaky joints.

The list of the company's agencies abroad shows how
great a business this enterprising Toronto concern has secured
in the comparatively short space of ten years. Besides five
depots in five other principal Canadian cities it has agencies in
London, England; Edinburgh and Glasgow, Scotland; Auck-
land, New Zealand; Antwerp, Belgiuim; Berlin, Gernany, and
Christiania, Norway. Orders are now in hand, we are told, for
the heating of a hospital in Glasgow, a public building in Ant-
werp, and several large halls in London and other cities.

Enormous premises are of course required for the making
and storing of the great quantity of these goods required for a
world-wide trade. And, indeed, the storage warehouses and
their contents surprised us most. The foundry, in the shape of
an L, extends 178 feet one way and 150 feet another, and is from

50 to 70 feet wide. There is a 58 foot cupola in the casting
room, and what a sight to see them casting ! The core room,

the annealing furnace, the testing room, the tank room, the
room where a machine (as wonderful in its way as a linotype),
screws the iron sections so close together as not to leak--all
these we saw, and more. The establishment occupies a square
some 500 feet by 400 feet, from one to four stories in height,
employing 170 men, and is entitled, we believe, to make the
boast that appears on the cut of the works which we reproduce,
that " We are the largest Radiator Manufacturers under the
British flag."

The name upon the building is that of the Toronto Radi-
ator Company, which is the name under which the concern has
heretofore been known, but concurrently with an enlargement
of the works and an increase of the capital to $300,000, the

naine of the company was made " The Dominion Radiator
Company, limited," and it has taken power to make a great
variety of hollow-ware besides Safford radiators.

Of this company the first meeting was held on July 25th
last, and the result was the election of the following directors:
Joseph Wright, capitalist, president; David Carlyle, gentleman;
John Stark, broker; John M. Taylor, manufacturer; Charles T.
Stark, broker. These are the same gentlemen who have guided
the concern for ten previous years. The manager and secre-
tary, Mr. John M. Taylor, is the saine, and there is every
rcason to assume that the enterprise and growth which have
attended the Toronto Radiator Company will be continued by
its successor.
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TH1E nîew telephone combinations tha
have been and are being formed in Lon
don, St. Thomas and elsewhere, and chal-
lenge the Bell Telephone Co., are finding
their challenge accepted. The big con-
cern has reduced rates for London tele-
phones in residences from $25 and $30 to
$20 a year, unlimited. and for doctors' and
dentists' ofices from $35 to $25.

INCORPORATION under the Companies'
Act of the Dominion is sought by the
Miller Brothers' Company. limited, to
make and deal in paper, wood and straw
pulps, wood board, celluloid, etc. The
capital is to be $300,ooo, and the applicants
are: Willian Thonas Miller, of Mont-
real; Walter Symes Miller, of Glen-Mil-
ler, Ont., manufacturer; Thonas Baden-
ach, and James Angus Ogilvy, senior,
both Montreal merchants, Montreal, and
James Robert Walker, ierchant of West-
motint.

TH1E St. John Gazette of 30th July notes
the disappearance of ErnesL L. Black,
who has been in business at Amherst for
six years under the name of Black Bros.,
and the attachment by the sheriff of his
stock and household goods. Black was
last seen on Saturday. "A full list of
what he owes has not been made. but it
will be between $15,ooo and $20,ooo. He
had raised large sums by borrowing, fail-
ing credit at the banks. The collateral
notes were signed by his father, Rev. A.
B. Black, and a brother, C. H. Black. In
some cases at least it is known that the
signatures to these notes are forgeries,
and there is other paper afloat that is
bogus."

SAIn Mr. John Waldie, a. the meeting
of the Ontario Lumbernien on Tuesday
last, As a manufacturer, I ai not pre-
pared to accept the old reciprocity condi-
tions which allowed sawn lumber fre3 only,
because '98 was very different from '63.
Thirty years ago there was 90 per cent. of
the sawn luiber of Ontario shipped by
water and not more thanu 10 per cent by
rail. To-day the situation was entirely re-
versed, and fully 0 per cent. of the lumber
mîanufactured in Ontario and sent to the
American market was transported by rail.'
Freiglhts were charged, he said, by the
pound, and the fact that the Western
States manufactured their lumber one-six-
tcenth less in thickness than the Cana-
dians acted as a discrimination against the
Canadian manufacturer, both in the mat-
ter of weight in transporiatioa :1a;d saving
in luiher.

HUDSON'S BAY CO.

A general court of the governor and
company of adventurers of England, trad-
ing into Hudson's Bay, was held in Lon-
don Eng., last month. The governor, Lord
Strathcona, in submitting to the propfie-
tors the annual acounts, stated that the
profits. amounting to £69,373, to which
is to be added the sum brought forward
from last year, making a total of £91,372,
and a dividend of 13s. per share equal to
5 per cent., will be paid for the year end-
ing 31st May last. Lord Strathcona also
stated that the collection of furs for the
outfit dealt with in the accounts was
smaller than of the preceding outfit, but
an inprovement in the prices realized for
many descriptions at the Marchsales more
tban compensated. bbe company was ex-
tending its operations thîroughout that

t part of the country. They were establish-
ing posts. at Glenora, Teslin Lake and

_ at Fort Selkirk, in the Yukon district, and
theykiîad two steamboats successfully
workiîg Ili thie Stikine River. bhue
- travel towards the Yukon had sonie-
what fallen off, owing chiely to the war
between the United States and Spain,
which liad attracted a considerable pro-
portion of the floating population.

The price obtained for their land last
year gave an average of $4.85 per acre, or
ioc. less than in the previous year. This,
however, did not inply that the value of
the land in the old districts hîad decreased,
but that by the opening up of new districts
by railways, land which formîerl.y was
practically unsalable, was now comîing
into the market.

This year there hîad been a very consid-
crable increase of immigration ~into the
Northwest, and that of a very excellent
class i people. Respecting te ex)pected
ijîrushi of peophe ini coîlscqtîeîce of tîhe
discovery of goild in large quantities, it
was the desire of the conpany to do the
best they could to profit by this-not by
iiîliing. l)ut l)y supplyinqg thîe illîers.

Dtring April, May and June-which did
nlot coie into the accounts of thi year-
thedland sales were as follows: Farni
lands, 24,400 acres, for $125,00o, and 30
tow lots for $13,336,ras against 8,786
acres ai farnî lanîds for $45,136, and 17
town lots for $2.34 in tie samne period of
1897. There was thus a difference in favor
at the present year sufficient to justify the
hope for continued progress and success.

STOCKS IN MONTREAL.

MONTREAL, Aug. 3rd, 1898

C sing
Prces.

STOCKS.
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FRENCH MUNICIPAL SOCIALISM.

By learning to manage the material ini-
terests of a single town, Socialists are pre-
paring themîselves for the administration
and direction of the affairs of the whole of
France. The adiniîistrative capacity of
the Socialists lhas astonished their foes as
ilmucÂl as it lias deligated their friends.
Workers like Dornoy, a metal-worker,
and Charrette, a weaver, who in the whole
of their hives had never been masters of
£20, between 1892 and 1896 were at the
head of the administration of towns whose
yearly budget ranged fron £8o.ooo to
£2oo,ooo, and have managed to effect
econonies and to bring about reforms.

For example, at Roubiax aIl the children
of toe communal schools, sonie i1,ooo in
nuniber, are in part given free food and
clothing by the Socialist municipality.
They receive their dinner at the school,
which consists of soup, as much bread as
they want. a dish of vegetables, an ounce
of imeat, boiled or roast, and a glass of
beer; and they are given a comîplete suit
of clothes for the beginning of the winter
and sumnier. Carrette and his municipal
councillors have found means to meet the
expense of thse " cantines scolaires "
without at ail increasing thc taxes that
weigh up~on thie workers.--...Fortni ghtly Re-
view.

NEW BRUNSWICK LUMBER.

St. John, July 25th.-Including three
st(zfmers tlat got away a week ago yester-

eday. over 16 .ooo.ooo teet aof(leals, etc.,- cleared for transatlantic ports since last
report, making a total of about 4o,ooo,ooo
feet in three weeks. To United States
ports last week went only 871,0005feet oflong lumber ,o,010000shingles, 2,125,000
hathi, 2,555 pleces piling and some cord-

The fol](wing statenient shows the
quantity of lunber and other products
shipped from St. John to Uniteel States
ports from June 1st to July 17th, coi-
pared with tie samne period ini1897:

1898. 1897.
Long lumi···er.7,95,489 14,012,339
Lath. .. .......... 10.989,000 41,593,500
Shingles .......... 7.201,ooo 17,915,750
Piling (pieces) · · · · 5,653 8,3;8

It will be note(l that this year's ship-
mnerts forbthe leriod nam1ed are, othe
whole, less than lialf as large as those of
the like period in 189 . and that year was
one of snall trade in comuparison with
to-rniionmes. In fact, our trade wit!h the
Vîited States this year isua merebagatelle.

Shipments to transatlantic ports also
show a mqrked reducticn, though the bigexports of the last threeweeks thae made
the comparison more favorable than it
was before. Taking the period from April

ul and ktaving (ut fromeach period the
sutaîl quantîty (of(leals taken by regular
steamers. the comparison of shipments to
transatlantic ports is as follows:
April I to July 17. 1897.....93801,769 feet.
April I to July 17, 1898.....65,052,021 feet.

Decrease.............28,749,748 feet.
There are still nearly a dozen large sail-

ing vessels and two or three steamers
loa(ling. and eighit steamers and ten saihers
under charter to cmea ere, Lut there vilh
not be such another rush as that of the last
few weeks. for the reason that the mills
wil fnot have the deals. The surplus stocks
have been cleaned up from the yards and
the wharves, and the mills will have all
thev can do to keep the ships busy as they
come.-Nort:western Lumberman.

-The Chronicle says that the Union
Bank of Halifax has opened a, agencv
in Wolfville. N.S.. with W. C. Harvey as
acting agent.

-A by-law, granting a bonus in aid of
the establishment of roll ig mills in Belle-
ville. passed the City Council on Mon-
day night.

-It is said that the Hanwell linmits of
BroLson & Veston. on the Quelec side of
the Ottawa. lave been sold to A. & P.
WlI ite, of Peinbroke.

-R. J. Pretty, of Ingersoll, was fined
$10 and costs by the police nagitrate for
usmig, upon a letter, a postage stai)
which had already been used.

-- Entries at the Port oi London, Ont.,
show a markcd increase. In the quarter
ending September, 1897, the value of free
and dutiable goods imported was $805,908,
on which $ 150,291.9/ duty was collected.
The inports in the next quarter amounted
to $625,503, while the duty was $123,613.80.
The March quarter was the heaviest of
the year, $950,567 being the value of the
goods imported, and $193,733.69 the
anount of the duty collected. In the
June quarter the imports were valued at
$713,299,on whiclh $130,461.56 duty was re-
ceived. The total imports for the yearaim.cunted to $3.2,77, and the duty col-
lected, $5(. 1o 02. A comparison lf the
total duties collected in London for the
year gives an idea of the extra amount of
business done over the twelve montlhs
previous. The total for the year 1896-97
was $447,8-5.54, and for the year 1897-98 it
was $5982o.64. or an increase of $150,-
395.10. The exuorts for the year fron
that city, ended June 3oth, amounted
to -$1,1 4.65 by quarters as follows:
September, $164,400: December, $290.507;
Marchî, $311.507; June, $387,842.
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GROWING OUR OWN TOBACCO.

"The fact that Canada this year is grow-
og almost enough tobacco to supply itsown needs, and that Canadian manufac-
turers, Montrealers among the number,are using the home-grown product in large
cnantit.es, will come as a great surprise toitizens. This year a careful estimate leadstothe conclusion that if no accident over-takes the crop, not less than ten million
Pounds of the weed will be grown in On-tarih and Quebec, about four-fifths of
ehch will come from the two most south-ery counties of Ontario, namely, Essexand 1 cnt.

an Essex county alone, fully six thous-and acres are this year under tobacco cul-
tlVhtion: At prices which have heretoforePrevailed tobacco growing pays as well,
Possbly better, than anything the farmer
Can grow. An average crop is 1,200 lbs.Per acre and the price paid last year at
Leamington, the centre of the Essex dis-tict, by Lewis Wigle, ex-M. P., whobought the entire crop, was eleven centsPer Pound, yielding $132 per acre. The
th t of production is, of course. heavierthan.that of cereals or roots, as the plantsrequire daily attendance, from the timeeye . are planted, early in July, till the har-
'sting, early in September. Forty dol-

l Ps.Per acre, however, will cover the cost,
leaving a margin of $9o to the farier,More than four times what the wheatfarmer is satisfied with.

Tobacco cultivation' however, is hard
ti.the soil and the land must be well fer-

tijed if it will stand more than one crop.heDther can it become general throughout
the Dominion, as the climate lias much iflot all to do with the success of the ven-ture. The mild climate of southwestern
antario has proved itself particularly welladapted for it. However, some parts of
Quebec have also done well, a differentVar rety being grown in each province. Sofar the White Burley has flourished bet-ter in Ontario than in Quebec, while the
Seed Leaf appears to thrive best in this

vne'J. F. McKay, in Montreallerald.

What a pushing fellow that young
ey is ! Six years ago lie was a waiter

Goa cheap restaurant. To-day lie lias a
yer mentjob that pays him $7,ooo a

t Pushing, did you say You've got
thean ong word. Pulling is whiat you!iiean. Chicago News.

GOOD WORDS FOR CANADA.

Quite oswei e a lot of Britisi peers and other
thes were present at a dinner given by
wherord Mayor of London last montit,

re Malso were Sir Henry Joly, Hon.
Teulock, and Hon Mr. Fitzpatrick.Pl Lord Chief Justice of Great Britain

Vioosed the toast of "Our Canadianîwhators. I will not say (lie began),
casat i s ' not unusual to say on these oc-
smbodthat· i should have desired that

sholbody muich better fitted than myself
thtuld have been called upon to propose
s oast i indeed will admit that in

o r respects I have the advantage ofposie gentlemen in this assenibly in pro-
tO19Ug it, for it has been ny lhappiness, on
greoatccasions, 1883 and 1896, to visit that9aineDom n of Canada, to become ac-qt aintedwit.1its great statesnen, with
of it distiguished judges, with some
B·s nmost distinguished ornanients of the
Blaene of whom I see near me, Mr.
collectheers), and I have a grateful re-
was di of that genial hospitality which
a dipe layed on those occasions to me,Îirerfect
firtt stranger in their midst. The
Cai.adang .that strikes one on visiting
that th is its enormity. I do fnot know,
are ase wo ae vis the country'

0f it when, had a very striking illustration
Iwas v'isiting the Dominion

M N2T"AIV Y'M

Parliament at Ottawa. A young gentle-
man, not yet 30 years of age, wno a few
ycarb, ago was a neighbor ot mine in Sur-
rey, came up to me in the Representative
Hovse and told me that he was a member
of the Legislature. I asked hii what he
was doing. He said he had an immense
frtit and cattle farm, that lie ran a weekly
newspaper, and to crown all, that lie re-
prcsented an electoral district as large as
England, Ireland, and Scotland put to-
gether. (Laughter and cheers).

But there are many things more inter-
esting in Canada even than its immensity,
and the grandeur of its rivers and moun-
tains, or its great and still undeveloped
rescurces. You have in that Dominion
side by side, two peoples, differing in race,
religion, and those traditional feelings
whîich largely actuate and form national
character. And yet you have them living
side by side, working earncstly and loyally
in the great common task and duty of
dcveloping the resources and adding to
the happincss of the people of the
country in which they dwell. (Cheers).
Nor has it escaped, nor can it escape, the
observation of the thoughtful observer
that that state of things has come about
largely by reason of tie beneficial legis-
lation of the Imperial Parliament dating
no further back than thirty years ago.

Nobody can doubt that the state of
things that exists to-day, a state in which
thiere still exists differences, as always,
and difficulties which have to be over-
cunie, lias been largely brought about be-
cavse in their wisdom the Imperial Parlia-
nient bas thiought fit to cast upon that
people, in ail its branches and parts, the
responsibility for their own government,
was king out their own salvation in tlieir
ownt way, making the mistakes which can
be called their own, and only their own,
and correcting those mistakes as experi-
ence shall teacli them how to correct
tlhem. (Clhcers). And thus wc have it
that in that Dcminion we have great pro-
vinces, such as Quebec. in Lower Canada,
discharging the obligations of its govern-
nient and of its provincial affairs with
practical independence, and yet combined
with the other provinces in the name of
the Dominion, and in the Dominion Par-
liarient, dealing with the concerns of the
Doninion as a whole, under the control
of the Crown, but with practical independ-
ence. Tlhat is a pleasing picture, and what
adds to the pleasure of its contemplation
is this-that just in proportion as this
development of self-government has
taken place, so has grown that loyal at-
tachment to Great Britain, which was
never so strong as it is to-day. (Cheers).
I have the honor of coupling this toast
with the name of the Hon. Mr. Mulock,
Postmaster-general in the Dominion Gov-
ernment, who has come here to do his
best to carry out a scheme of postal re-
forni which shall bring bis country nearer
to ours. I wish him all success inî that
work-.

Mr. Mulock. wlio was very cordially
received, in responding, said that the par-
ticular circumstances whic'i appealed to
the lhearts of Canadian people, as visitors
to Great Britain, was that they remem-
bei ed with gratitude the synipathetic aid
which Great Britain had extended towards
Canada ini lier earliest days. Renienber-
ing gratefully that assistance they might
fairly say with regard to the loyalty of the
people of Canada that the recollection of
that aid and support would ever be green
in the memories of the people, and that
Great Britain might rely upon ber West-
ern daughter and lier strength to dis-
charge towards the Mother Country the
obligations devolving upon a loyal and
dutiful daughter. (Cheers).

"CANADAY" IS CIVILIZED.

The Editorial Associations of the States
of Michigan and Wisconsin passed
througlh parts of Manitoba and the Ter-
ritories last month. and were well treated.
So wvere thîe Minnesota editors; thîe Gov-
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erniment, and the C.P.R. and the people
of Winnipeg especially having shown
them great attention. These good Anieri-
cans were immensely pleased with what
they saw of "Canaday," hurrahed for the
Queen to their hearts' content, and were
awfully friendly. Just before they left,
the Minnesota Editorial Association, west-
ward bound to Seattle, passed a number
of resolutions, expressing the satisfaction
that the trip had given the editors. They
say they "can scarcely find words to ex-
pres' their surprise at finding a country
witlh such great development and so many
chances for still further growth. That
there could exist in a country in which
dcvclopment was so recent. such cities as
Winnipeg, Brandon, Portage la Prairie,
Calgary, and Regina, as well as towns
like Griswold, v irden, Moosomin, and
others, at wnich brief stops were made,
was difficult to understand."

Fancy a lot of people living in the
States which touch us (Michigan fronts
Ontario, and Minnesota touches Mani-
toba), talking in this way- about Canada.
Do they take us for Indians or Esqui-
maux ? And editors, too! Well, little by
little the Americans ray learn tnat Cana-
dians are white '"folks.'

The bumptiousness of the Western
Ai:erican and lis ignorance of almost
everything outside of nis own country has
otten been remarked upon. He even
thinks no one can speak English but him-
self. Listen to this, from the Benson
Times, published at Benson, Swift County,
Mitnnesota, which prints the officiai re-
port. "For the first time in our lives we
wer. foreigners, but it was impossible to
realize it. Our Canadian cousins use our
language, look like us, dress like
us, and though they speak English
witlh a slight brogue, are readily forgiven
thiat by Uncle Sam s girls and boys."

Some among those good-natured editors
recognize their own iacK ot information.
Says the Stillwater Gazette: -You will
never appreciate how little you know of
your neighbors until you pay them a visit.
You may study geograpny for years and
read history until you are old and feeble,
but you will never thoroughly know a
country and appreciate its people until you
ga where they are. This has never been
more fully demonstrated to a body of
men and wcmen than to those who com-
posed the recent Minnesota editorial ex-
cursion party which recently invaded
Canada. . . . Most of us who went
to Canada returned with entirely differ-
ent ideas."

Here is more in the same line from the
Ilutchinson Leader: "Most of our pre-
conceived notions were shattered one after
another. We tnought Canada a worth-
less wilderness. \Ne found it an empire
with riches untold. . . . We had
thought Canadians cold, unsympathetic,
selttsh. We found them hospitable, cor-
dial and wari-nearted."

The St. Cloud Daily Journal-Press:
"Much of what was seen came as a great
surprise to the majority of the editors.
But the three features of the trip which
nbost impressed themselves on their mîinds
wer, the vast area of arable land await-
ing settlement and cultivation, the
grandeur of the scenery, and the fraternal
spirit tnanifested by the Canadian people
toward their cousins from the States."

The West St. Paul Times: "All along
the line we had passed wonderfully pro-
ductive agricultural lands, with rich grops
of wheat, oats, barley, potatoes, and other
farn products, and settled by a thrifty and
entcrprising people. Our preconceived
notions of Manitoba, as a land of barren
prairie, Indians, half-breeds and rebellion
had entirely disappeared, as we crossed
the line into the district of Assiniboia."

The Winona Daily Republican: "The
richi agricultural and grazing resources of
Western Canada, brought to the attention
of the editors on this trip, and briefly re-
ferred to in this connection will be dwelt
upon more at length in a special illustrated
article shortly to appear."

"It was the trip of a lifetime," con-
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cludes the Brainerd Dispatch, "and will
long be remembered by cvery person pres-
ent." "If you want to see a great
country," exclaims another, "meet the
most pleasant people on earth, go to the
great North-west Territory of Canada,
and ride over the Canadian Pacific."

Says The Plainview Prairie Gleaner:
"This is the outline of a great trip over
a great thoroughfare, through a magnifi-
cent country of which we shall have more
to say hereafter."

It is well to have an influential body of
men such as these, undeceived with re-
spect to our country. It may be that with-
in measurable time they and other Ameri-
cans may moderate or abandon the pre-
judice against things monarchical and
things British. that lias for years blinded
thcn. At any rate, as is well said by the
Win:nipeg Free Press, from whose col-
umns we have taken most of these en-
thusiastic extracts: "It is pleasant, of
course, to have them go away with this
good opinion of us, but what is more to
the purpose is their good opinion of the
country. That opinion will be circulated
everywhere among the farmers of Minne-
sota. who probably know as little of us
a, the editors did before tnis visit. It will
thus get among the people whose kind
build up countries such as ours, and it
will be strange indeed if some of them-
perhaps many of them-are not moved by
the enthusiastic descriptions to come
north and settle among us."

THE OUTLOOK IN LUMBER. |

While depression in real estate will for
one, two or three years prevail in the
large cities, it does not follow that such
will be the condition in the hundreds of
thriving towns and cities of smaller size
scattered all over the country. It is a
tendency of manufacture in recent years
to prosper better in the smaller cities and
towns, where sites and buildings cost less
than in the large cities, labor is cheaper
and more tractable, taxes are-lower, while
transportation is practically as good as in
the big cities. These smaller places are
in touch with agricultural conditions, and
feel the prosperity that surrounds them.
Thus we may expect that for several years
to come the trend of the industries will
be toward dispersion rather than centrali-
zation. The effect of this diffusion will be
faNorable to the upbuilding of the smaller
places. while the large cities will grow
more slowly than in the past.

That this new order of things has al-
ready reached some development is evi-
dent from the reports that are from week
to week received concerning the lumber
trade. Dealers whose sales are mostly
confined to the large cities complain of
dullness, while those who handle the rural
and interior town business report an in-
crease of sales over last year, and speak
cheerfully of the outlook. All classes of
dealers, those who handle the hardwoods
as well as pine, continually mention the
courtry trade as being better than that in
the metropolitan centres.-North-Western
Liimberman.

BY GRAPHIC ILLUSTRATIONS.

The scheme of representing financial
operations by means of charts. which was
inaugurated in Congress by Congressman
Towne, of Minnesota, lias come to stay.
The Comptroller of the Currency, in his
annual report, will employ such methods
to a large extent. One large chart will
show the fluctuations in loans and dis-
counts and in individual deposits. A
glance at this chart will show that deposits
follow loans and discounts like parallel
lines of a railroad track. An examin-
ation of the chart develops the fact that,
while the national banking system has had
a number of setbacks, notably in 1873, 1879,
and more especially in the great panic of
189.3. the general tendency has been up-
wards, and that, in spite of the immense
nunbers of failures of national ibanks aur-

ing the period of financial distress from
1893 to 1895, the total amount of loans
and discounts and individual deposits did
not fall off to the extent the general pub-
lic imagines.

-The Imparziale, a leading Egyptian
paper, under the heading "Reclame Fin
de Siecle," points out that nowadays no-
thing deters theenterprising advertiser; the
famous Pyramid of Cheopus at Ghizeh,
has this time and undoubtedly for the
first time in over 5,000 years, been the
clhannel for advertising whiskey.

VILE LANGUAGE TOO COMMON.

A newspaper of the New England States,
the Providence "Telegram," has some re-
marks upon profane and obscene language
in public places, that will commend tnem-
selves to many. Says that journal: Presi-
dent Guggenheimer, of the municipal
council of New York city, in his effort to
pass an ordinance prohibiting the use ot
indecent or profane language in public
places, has struck at an evil that obtains to
a disgusting degree in many cities other
than New Vork. The complete lack of a
spirit of reverence that is so characteristic
of some people, and the utter disregard of
decency and the feelings of others that
often goes with it, has come to be an evil
of no small magnitude. There are forms
of inidecency that are summarily punished,
but the offence of the foul-mouthed braw-
ler and street loafer is nearly as bad and
denands attention.

LIFE INSURANCE AN EXCELLENT
MENTAL TONIC.

The following, by Sir James Crichton-
Browne, is well worth reading:

"The whole influence of a Policy of a
Life Assurance is salutary to the * brain
and nervous system. The necessity of
meeting the annually recurring premium
is a wholesome discipline in youth, and a
check upon injurious self-indulgence.

"The knowledge that some provision
has been made for wife and children is a
soothing balm amidst the cares and toils
of manhood; and the consciousness of a
substantial bonus is a revivifying influence
more potent than elixir amidst the infir-
mities of age. To the stable in tempera-
ment a Policy of Life Assurance imparts
incieased stability, to the weak and erratic
and wayward it is as a ballast on board.

"Varying slightly the advice given by
the Laird of Dumbie dykes on his death-
bed to Jock, I would say that no wiser
mox:ition can be uttered by a father to his
son than "Aye be sticking in a Policy; it
will be growing when ye're sleeping."-
Excelsior Record.

AN OLD CONCERN THAT FEELS
THE MODERN PRESSURE.

The annual meeting of the shareholders
in the well-known Ebbw Vale Steel, Iron,
and Coal Company was held at Manches-
ter on 28th June. Mr. Joseph Brailsford,
chairman of the company, presiding. The
chairman, in moving that the report and
balance sheet be adopted, explained the
various financial items. He said the item
of £38,481, for new works during the
year. related to the sinking of a new col-
liery. and the construction of two Sie-
inens-Martin furnaces. The gross profits
earned amounted to £67,421 as against
£84,476 in the previous year. Their stocks
of material and ore amounted to £169,915,
They had on hand, however, 40,000 tons
of ore, which was a matter of congratula-
tion having regard to the war now pro-
ceeding. Speaking of steel works and rail-
making, which had not been successful
in 1897, he said the steel department had
proved a matter of great anxiety, and it
would continue to give anxiety. The
steel maker of America and the continent
were adopting improved appliances, and
competition.from those quarters was be-
coning terribly keen. "Our plant is in-

adequate, and requires to be largely re-
placed by more modern appliances. I
claim that we possess the finest colliery
plant in South Wales, and have coal
whiclh would last 30 or 40 years." Their
new pit was just about completed, and
coal was being got from it. They would
be able to raise from this pit a thousand
tons of coal per day for 25 years.

Criticising the company s management,
Mr. Wiley said that the two furnaces
which they had were altogether in-
adequate for modern needs in rail
making ; in fact they were almost
like going back to pre-historic
tines. Whereas in other ivorks they
rolled six rails in a piece, they were rolled
singly at Ebbw Vale, and the result was
that there were six times as much scrap
and waste to be cut off the rails. He
thought the furnaces had had a good trial,
and had proved failures, and ought to be
done away with. No concern could go on
with such defective apparatus. Mr.
Geddes, too, said the undertaking seemed
to be going from bad to worse. The
management of the colliery department
was to his mind perfect, but the present
board was thoroughly weak. Eventually
the directors were upheld, but some change
of management in the steel department is
likely.

Commercial.

TORONTO MARKETS.

Toronto, August 4th, 1898.
DAIRY PRODUCTs.-The market is quiet,

and the situation shows no new features
over those reported last week. Some of
the deliveries of dairy butter made are
shcwing the effects of hot weather, and
are of inferior quality. For notning but
choice goods is tnere obtainable a fair
market price. Cheese is- dull in the local
trade. Country markets are elsewhere re-
viewed. Deliveries of eggs are fair with
quotations for cnoice stock at 10 to II1 2 c.
per dozen.

FLOUR.-The market is quiet. There is
some enquiry for stock from abroad, but
quotations are too low to make transac-
tions possible. It is quite possible tnat this
market will have to yield to the demand
for lower prices so soon as the season s
trade is well established.

GRAIN.-Trade is quiet. Old whcat has
declined several cents per bushel during
the week. The demand is purely local,
no foreign enquiries developing business.
Stocks are in small compass, and the de-
nand and supply are fairîy well balanced.
New wheat is worth 62 to 63 cents per
bushel, outside. Barley is showing excel-
lent quality. We have yet to see our first
dark sample. If the duties were only fav-
orable, a good trade could be done with
the United States, as our crop is just what
Ali.erican brewers want. The acreage is
not large, but the yield to the acre is ex-
cellent. Oats are easier, selling at 26 to
27z. There are no new oats in the mar-
ket, and the crop is said not to be a heavy
one. Peas are easier, and 'down 1c. per
bushel. Rye is nominal. Corn remains
qiet.

HPRDWARE AND METALs.-Trade, as is
usual at this time of the year, is quiet.
T-e harvest tool business is virtually over;
there remains a demand for corn and
band knives, and corn hooks. Heavy
hardware is moving slowly with the ex-
ception of wire nails for which there is
fair demand. Some fair orders for general
assortment of hardware, tin ware and
gran.ite ware are being taken. Trade il
plumbers' supplies has shown a decided
improvement. Manufacturers are behind
ia their orders. In metals, trade is fair,
galvanized iron, tin plate, ingot tin, pig
lead and copper moving well. Canada
plate orders, booked for import, have beenl
mc tly delivered. While not all the glass
ordcrs have been filled by delivery, docu-
mcrts are in hand and this trade will pro-
bably be closed the first of next week.

- Lm
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ihere are no changes in value of import-
res ope has been slightly reduced.orse shoes are steady at the recent re-glassis of ten cents per box. Window

oas is fir the recent changes noted inDur Prices durrent.
Imre S' AND SKINs.-Nominally the1iaket is unchanged. Green cow hidesare bringing 9c. per lb., and sales of

9cued were reported early in the week at
94co It is a question whether these lat-tereuld be repeated. Skins have ad-vaneed to 45c., and at this figure remain
teand.From Chicago, August 2nd.-Thedtnand for packer hides was linited, as

tasiers continued confining their pur-
ed has to only suci supplies as were need-
everor immediate wants; offerings, how-
ever, were not excessive as packers have
akterally reduced their holdings latterly

at 1prices held to a steady basis, closing
4 to 12C. for native steers, 1o4 toiIY 4 for Texas, 10 to ro'¼c. for butt'brards, 9/2c. for Colorados, 1oc. forbranded cows, 1c. for light native cows,

and Il to 1ilc. for heavy do.
I.EATHER.-A tanner who has just re-tuirned from a thorough inspection of the

lI ger tanneries of Quebec and Eastern
0):tario, expresses it as his opinion that
stceks of leather are low. Prices, how-ever, remain with here and there an ex-
ception, unchanged. For russets some
taiers are attempting this week to get
an advance of two cents per foot, and ifthe statistical situation be a guide, they
OUght to succeed. The shoe manufac-tUe.crs say they are unable to pay any in-crease for material in view of the persist-ent efforts of the jobbers to bear the
nllarket. For heavy goods, grain, splits
and wax upper, fair orders have been taken
but other trade is quiet.

demaVISIONS.-There is a good steadydesnand for all lines of hog products.
uessed hogs are dull with $7 to $7.20

nqU(tex on the street. Some enquiry for
head season's lumbering supply has beenheard. This trade depends largely upon

outcorne of the Quebec commission
arranging ternis as to the tariff on lum-

er and logs-
q OOL.--Tradein fleece wool is very

tolet, and only small lots are coming in-the market. For these dealers quote
itk-per lb. In certain country districts
and reported that the market shows life,

hgh quotations are being paid.

MONTREAL MARKETS.

Montreal, 3rd August, 1898.
ASIIES.--The market continues a slow

ee, With light enquiry, and small re-
ini'Pts.We hear of a few small lots be-png bought at $3.67V to $3.75 for first
Pots; second pots are quoted at about$3.35 to $3.40 and pearls nominally about$4.75 per cental.

C aMENTS AND FIREBRICKs.-As indi-
the week week, the receipts of cement forth Week ending to-day have been large;i comprise 20,827 barrels, nearly all Bel-gan and German, of whicli 1,ooo barrels
trat on government account, to fill con-
trilct.let in the spring. The general dis-co ltion is fair, and local stocks had be-
br well run down. Receipts of fire-ithnks 72,8)0. As regards prices there is

ing new.
DAIRY PRODUCTS.-The Liverpool mar-
ethas ruled about 37s. 6d. for some little

thie; the local market is a shade weaker
tan a week ago, Quebec cheese quoting
]La4 to 7ygc., and Western 7% to 7 4 c.bas week's exports footed up 77,192
ane , so e 33,ooo boxes less than the

cieis week of last year, and the total defi-
year, ias compared with this date last
ter s Just about 190,000 boxes. In but-
a t hîpments abroad last week show
the aterial falling off, as compared with2,e44orresponding week of 1897, beingfo4 4  Pekgs. as against 11,306: the total

tegse season, however, is some 13,ooo0

Vau-ahead of tt 'is dît, a year ago.sare little changcd fromt a week

ago, fine creamery quoting at about 16½c.,
dairy 13% to 14c. per pound.

DRY GooDs.-The majority of travelers
in this line of wholesale trade are now
through their first fail trip, and the volume
of orders secured has been very satisfac-
tory. Tne knights of the road generally
arrange to take their holidays in August,
and in September start out again on their
first fall sorting trip. To-morrow, the
4th, is a pretty heavy day for retailers'
payments, and some houses here report
the receipt of quite a few letters, asking
partial renewals, but the general expecta-
tion is that a full average of paper will be
provided for. French and German advices
are to the effect that silk goods are from
10 to 122 per cent. dearer, and taking
into consideration the full duty now to
be exacted on goods coming from these
courtries, it means that retailers may ex-
pect to have to pay considerably higher
prices for many goods.

MONTREAL STOCKS IN STORE.

July 25. Aug. i.
Busihels. Bushels.

Wheat.... ........ 8o,o55
Corn............ 68,838
Oats................912,154
Rye............ 16,649
Peas..............235,421
Bar!ey............ 28,186

Total grain......1,341,303
Oatmeal-..·..····.322
Flour.. .......... 21,261
Bvckwheat.. .. .. .. 27,3-8

48,982
263,698
857,553

16,oi1
209,875

27,669

1,423,788
266

18,15o
8,411

GROCERIEs.-The demand for sugars,
which was slack, has again assumed a
seasonable activity this week, and a con-
siderable volume of business is reported
by refiners. Tne factory figure for stand-
ard granulated remains steady at 4W.1
per lb., witti yellows ranging trom 3 9-16
to 4 1-16c.; the latter figure is for a special
grade produced by the St. Lawrence peo-
ple, known as "Phoenix Cream," closelyi
approaching a white, for which there is
good demand in the West. There is a
moderate quantity of imported German
refiu.ed in store here, but the recent re-
arrangement of terms between refiners
and jobbers is likely to result adversely to
further importations of foreign refined.
Molasses is quiet but firm; a cargo of
Barbadoes, probably the last of the sea-
son. has just been unloaded, and for a
couple of hundred puncheons still on the
wharf 28c. per gallon is being asked; the
jobbing card is 30 to 31c. Some moder-
atoe business is reported in teas, but job-
bers are not free buyers yet, though ap-
p.arently more disposed to accept the situa-
liion as regards high values.. We hear of
a dcaler who bought a fair quantity of
Japans two months ago at 12½c., now
elsosinig out the balance of the lot at
14,c., which is a pretty good indication
or the state of the market. There is still
a diffidence on the part of packers in
qating for new vegetables. Some sales
of wholesale lots of old tomatoes are re-
ported at 95C., and jobbers still quote
$1 05 to $1.10 for best brands.

HIDES AND SKINs.-The only change in
this line is the advance of lambskins to
40C. each. For hides the demand is sonie-
what slow, but dealers continue to buy on
the basis of gc. for No. i green, and
quote from half a cent to a cent advance
to tanners. Calfskins are bought at 1oc.
and 8c. per lb., for Nos. i and 2 respec-
tively, and stocks show some accumula-
tion in store, but dealers seem content to
hold. Some further importations of hides
from England are reported at Quebec.

LEATUIER.-General buying in this line
is still characterized by moderation; but
as shoe jobbers, who have been delaying
orders, must soon place the same, if they
are to, do any fall business, better enquiry
is coked for during the month. It is
thought by some that possibly the late
decline in hides may have affected the
demand some, but it is strongly urged by
both tanners and dealers that no easing in
nresent leather prices can be expected.
We quote :' Spanish sole, B.A., No.

187

1, 24 to 25c.; do., No. 2, 22Y2 to 23½c.;
No. i ordinary Spanish, 23 to 24c.; No. 2,
20 to 21c.; No. i slaughter, 20 to 28c.;
No. 2, do., 24 to 25C.; common, 20 to 21c.;
waxed upper, light and medium, 30 to 35C.;
do., heavy, 27 to 30C.; grained 32 to 35C.;
Scotch grained, 30 to 35c.; Western splits,
22 to 25C.; Quebec do., 18 to 2oc.; juniors,
18 to 20C.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 6o to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40C.; colored
6 to 7½c.; harness, 24 to 27C.; buffed cow,
13 to 15c.; extra heavy buff, 15c.; pebble
cow, 13 to 131c.; polished buff, 12 to
13c.; glove-grain, 12 to 13c.; rough, 22 to

23c; russet and bridle, 35 to 45C.
METALS AND HARD\VARE.-The week

lias been without special feature. Pig
irori has ruled dull, but steady in price.
Scotch warrants are cabled at 46s. 7d.
Several large sales of ingot tin are re-
pcrted at very firm figures, one two-ton
lot selling a shade under 17C. In other
lines we learn of nothing new. We quote:
Summerlee pig iron, $17 to $18; Car-
ron, No. 1, $18; No. 3, $17.23; Ayresome,
No. 1, $17.50; No. 3, $I6.50; Shotts,
$17.25 to $17.50; Carnbroe,.$16, ex-store;
Feronna, No. 1, $15; Hamilton, No. i,
$15 to 15.50; No. 2, ditto, $14 to $14.50:
machinery scrap, $14 to $15; common
ditto, $12 to $13; bar iron, Canadian,
$1.40 to $1.50; British, $2 to $2.15; best
refined, $2.40; Low Moor, $5; Can-
ada plates-Pontypool, or equal, $2.15
to $2.20;- 52 sheets to box; 6o sheets
$2.25; 75 sheets, $2.35: all polished Cai-
adas, $2.40 to $2.45: Terne roofing plate,
20 x 28, $5.75 to $5-90; Black sheet iron,
No 28, $2.25; No 26, $2.15; No. 24, $2.05;
No. 17, $2; No. 16 and heavier, $2.1 ; tin
plates-Bradley charcoal, $5.6o to 5-70;
charcoal. I.C., Alloway, $3.15 to $3.25; do.,
I.X., $3.90 to $4: P.D. Crown, I.C., $3.6o
to $3.75; do., I.X., $4.50: coke, I.C., $2.90
to $2.95; do., standard, $2.75 to $2.80 for
ioo lbs.: coke, wasters, $2.70; galvanized
sheets, No. 28, ordinary brands, $4; No.
26, $3.75; No. 24, $3.50 in case lots; More-
wood. $5 to $5.10; tinned sheets, coke,
No. 24, 5½c.: No. 26, etc., the usual extra
for large sizes Canadian bands, per 1oo
Ibs.. $1.65 to $1.'75; English hoops, $2 to
$2.] 5. Steel boiler plate. '4-inch and u'-
wards, $1.85 to $i.9o for Dalzell, and
equal: ditto, three-sixteenths inch. $2 50:
tank iron, 1/4-inch, $1.50; three-sixteentis
do., $2; tank steel, $1.75; heads, seven-

All Over Canada
in all kinds of buildings

Our MetaIIic CeiIings
On G Oare the most popularand W aI finish-

Sample Design.

They're exceedingly handsome-economical
in price-durable, don't need renewing-fire-
proof and hygienic.

Think it over-and if you'd like an estimate
mail us an outline showing the shape and mea-
surements of your walls and ceilings.

Your satisfaction is sure.

Metallic Roofing Co.
LIMITED

1178 King Street WeSt, TORONTO.



TrHE I MONETrARlY Tims

TORONTO PRICES CURRENT.
Name of Article.

Bwadstumi.

FLouR :............ ............
Manitoba Patent .........

"o Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shorts'........................1

GRAIN:
Winter Wheat, No. 1...

"4 No.2...
No. 8...

Spring Wheat, No. 1...
No.2-...
.No. 8...

Man. Hard, No. 1...---•.-
No. 2.----•.

.i " " No. 8...-
Barley No. 1 .............

"4 No. 2 ....--..----...
8a" No. 8 Extra-.-

Oais....................
Peas..............
Rye ...............
Corn...............
Buckwheat.............. i

Provisions.

Butter, dairy, tubs..-------
"6 Prints............... 1

Creamery, tubs.......--.
"4 Prints........... •

Cheese ....................
Dried Apples..... ---- (
Evaporated Apples..
Hops, Canadian... ••.
Beef, Mess..........•••••.
Pork, Mess •••••••••.........
Bacon, long clear ...- •••.

" Breaki'st smok'd
Hm ..............-
Reis ..................
Lard ...................... •
Lard, compd ......
Kgg, V dos. rash..
Biens, pet bush............

Lather.

Spanish Sole, No.1-..----
"i "l No. 2......

Siaughter, heavy.........
64 No. 1lght•...
"8 No. •••...

Harness, heavy ... •••••••••
"é light...........----

Upper, No. 1 heavy •••..

light & medium.
Kip Sk 1rench-.•••••.

Domestic.••••
"4 Veals............0

Heml'k Calif (25 to 80) .--
French Cali..........--.
Splits, Ir lb-----...•...-. 0
Enamelled Cow, V t•• . o
Patent.•••••.............
Pebble..............
Grain, upper.......
Bul....-...........••~0
Russets, light, V lb...-.
Gambier...•........--
Sumac ••••••............. 
Degras ............. ••••.••

aides & Skina.

Cows, gre .... ...... 0
Steens, 00to 10 bs . ..
Cured and Inspected ... 0
Caliskin, green····..
Tallow, roî •.....-..

Tallow, ca •••••••••••.....
rendered-.~--...

Peltsa ........................--- 0
Lambskins ................... 0

Fleece, combing ord....
Tub W thing •••-...

TubV ·s·..........-•
Pulled, combing 0

lé super ~••••••.-.. ..
extra..........0

eltoeelaos.

CoF EEs:
'avaIb., green .........

Porto Rico " • "".
Mocha .... ...............

FauIt:
Raisins layer ...............
Valencias..........
Sultana ....................
Currants Filiatra ........

"t Patras... .........
Vostizza ....................

Figs,.a......................
Tarragona Almonds.
Roasted Peanuts ............
Peanuts, green ...............
Grenoble Walnuts .........
Filberts, Sicily ...............
Brazil.............................
Pecansa...........................I

i ,1 - ___________ - ________________________
Wholesale

Rates. 1

0 70
068

0 70
0 68
0 65
090
088
085
040
05
085
0 26
0 52
0 50
035
05

* c.0 00.
000
000

000
810

14 OC

0 71
0 e
0 66
0 il
0 69
066
0 91
0 F9
086
0 42
037
032
0 97
0 53
0 53
0 36
036

0 13 0 00
000 01Ig
0 00 0 16
0 17 000
0 07 0 08
008 0 04
0 09 000
000 0 15
10 50 11 00
0 00 16 00
0 0860 0 0
0 11 000
0 0 0 il
0 00 0 09
0 08 0
000 006l

090 1 00

028
0 92
094

000
025
025
080
05
0 75
050
065
045
1 10
020
0 18
0 18
0 13
0 15
0 12à
040
005
008os

Per
009
0
0 10
000
000
000
000
0 40

000
000
000
0 15
0 19
090

0 24
003
026
0 04
023
090
0 28
05
0 40
090
060
0 75
065
1 40
025
023
022
0 15
0 18
0 14
045
000
0 5
004

lb.

c 

0 Où

0 10

0 145
0 45

oieo

000

~091

o 00

,, 6

0 106

0 00
091

275 400
00 0064
0 0 11
0 0 06f
S01 008
009 011*
90 03f 0 18
0 09 0 00
009 0 10
0r 008
J 10j o il
0 08 0 09
000 012
0 10 0 11

Name of Article

Grocoerie.-Con.
SviRups: Com. to fine,

Fine to choioe.-----.•••••
Pale .................... ".

MoLAssEs : W. I., gal...
New Orleans ............

Ricx: Arracan......""..
Patna, dom. to imp.

Genuhie Hd. Carolina...
SpIcs: A spices......---

Casala, whole per lb...
Cloves ..............
Ginger, ground.-----.
Ginger, root...-------•••.
Nutmegs..........
Mace..............
Pepper, black, groundeprwhite, ground

SUGARS
Redpath Paris Lump.-
Extra Granulated ......
No. 2, Granulated......
Vr Bright..-..~...

Bright .....
Yellow •••••••. ••...........

TEAs:Japan, Yokohama ........
apan, Kobe............. ...
apan, Nagasaki, gun-
powder, com. to choic't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyon, Moyune,
Y .Hson Fychow and

ienkai, com. to cho't
Yg. Hyson, Pingsney'
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce ion, Broken Orange,

Pks £0........
Ce Ion, Orange Pekoos,

roken Pekoes .....---.
Pekoea .............
Pekoe Suchongs.
Souchongs ............

Indian, Dareelings......
Broken Orange Pekoe
orange Pekoes ... .....
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong..............
Kangra Valley .........
Oolong, Formosa ...... î

TOBACCO, Manufactured
Mahogany ...........
Tuckett'a Black.........
Dark P. of W............
Myrtle Navy ............
Solace .................---.
Brier, 8's..........'.
Victoria Solace. 16'...
Rough and Ready, 9's.
H2neyauckle,9s ......
Crescent, 8'a....•.••••••
Napoleon, 8'a............
Laurel, s's...........-.''.
Index, 's...-·.......•.
Lily's...................
Derby ....................

Liqiuor h
Pure Spirit, 65 o. p....

" 50o.p"....
25. up.....

Family Proof Whiskey
20 u. p.........

Oid Bourbon, 'JO5u. P.
Rye andbait, 25 u. P.
Rye Whiskey, 4 y aid

8 5 y. old
- Hardware.
Tii: Barsperib.-----.

Ingot•••••• -............ •
CoPpa: Ingot---...----

Sheet..·...........
LEAD: Bar•..•••••.......

Pig ..................
Sho t·...•........
Shot, common .... 0
Zinc sheet..............•
Antimony--•••••..........
Solder, hf. & hi........••0
Solder, Standard ......

BRAss : Sheet..••••••••••••
I1oN: Pi. ......... •.-00

Snzmmer eo ......--.... 0
Bayview American •.- 00
No. 2 Soft Southern... 0(
Foundg pig •...••••••.. 1
N. S. emens ••----.. 19
Ferrona..........--.
Bar, ordinary ......----. 1
Swedes, 1 in. or over 4
Lowmoor.-.....••-. 0.
H coopera.......-- 0

"m ,--..-. ------ 0
Tank Plates......
Boiler Rivets, best... 4
Russia Sheet per lb. 0

" Imitation 0
GAIvaNIzED IRoiN:

Best No. 22 ............... 0
"t 4............... 0
" 26 ............... 0
" M............... 0

IaoN WîaE :
Cop'd Stee &Cop'd... Si

Bright. .

Wholesale
Itates.

$ae. *0.

006 3 011
0 0m 009
008 008
030 0 45
022 085
0 081 O 04
005 0064
0oe 0 O06j
009 0 10
0 14 01
0 25 0 40
0 18 085
025 028
0 20 0 25
0 60 1 10
1 00 1 10
0 15 0 16
0 25 30

0 05 13-18
0 04j O 00
0O1 0 04J
000 41-16
S0315 16

0 03 11-16

012 040
0 18à 80

014 018
0 31 009
010 0 60
0 18 0 50
025 065

014 040
0 15 025
0 18 0 65
0 15 080

085 045
022 030
022 080
0 18 0 22
0 16 0 20
022 0580 'm 055
0 28 085
0 28 085
028 085
018 022
0 l 0 20
0 is 0 17
0 90 085
085 065

0 00 0 62
0 00 0 62
0 00 0 65
0 00 O 74
0 00 0 65
0 00 0 63
0 0) 0 68
000 0 71
000 078
0 00 0 58
0 00 0 67
000 0 68
0 00 0 60
000 061
0 00 0 63
n b'd dym
1 26 4y"
1 14 4(08
060 206

0 66 222
0 66 222
0 62 2 080 85 2 40
095 250
* 0. 8*c.
019 000
0 18j 0 00
0 14 000
0 154 0 16
005 00
004 00
04 0 01
0 0 0 067010 011
0 10 il
011 0 13
0 0*0 12
020 080
0 00 00 00
0000000
000000

50 00 00
9 50 0 00
9 00 19 50
50 1 55
00 425
05o 0 06

'00 200
00 200
25 0 00

450 ôOC0 o 00
006 0u

0 os

0 000

pring 35%
00to 857

Name of Article.

Harware.-Con.

Annealed ..........
Galvanized..........
Coil chain li n ---..--
Barbed wire, gai..
Iron pipe, jto 2in·...

Sorews, Rat head ..-......
r'u head ... ... ".

Boiler tubes, 2 in.
"4 "i83in. ....

STEEL: Cast.........
Black Diamond·.-...
Boiler plate, in.-••••

"8 "i /16 in.---...
" " I & th'ck'r

Sleigh shoe....-•........

CUT NAILs:
30 ta 70 dy ......A.P.
16 and20dy....AP.
10 and12 dy..........A.P•
8 and 9 dy.............A.P.
6 and 7 dy............ A.P.
4 and 5 dy.............A.P.
3 dy................A.P.
2 dy................ A.P. fine

Wire Nails $1.90 basis,
HoRsE NAILs: Toronto

Acadian ....-----...........
HoRsa SHoEs, 100 lbs.
CANADA PLATEs:

MLS Lion j pol-...••••••.
Full pol'd-............

TIN PLATES: IC Coke··.
IC Charcoal-..........
lx " .--...
IXX " ... "....---.
DC ".....-------
IC M. L. S........•..••"

WINDOw GLASS:
25 and under•......
96 to40 ........
41 to50 ........
51 to 60 .....- •••••.---

RoPE Manilla. basisa.··
Sisal .••••·•••...............-
Lath yarn...•••.......•••

Montana...........·
Keen Cutter......•..••.
Lance...---••••-.............
Maple Leaf .............••••

Cod Oil, Imp. gal. ·.
Palm, -lb. --.---.
Lard, ext... •....-
Ordinary ...........
Linseed, boiled f.o.b.
Linseed, raw f.o.b.•••••••
Olive, V Imp. gal..••.--
Seal, straw............-..

pale S.R. ••••••••••••

Potroleum.
F.O.B.,Toronto

Canadian, 5 to 10 I.ris···
Can. Water White .. · ··
American Water White

Pa-uta, &o.
White Lead, pure.........

in Oil, 25 Ibs.........-•••
White Lead, dry•..
Red Lead, genuine .... "
Venetian Red, gg..
Yellaw Ochre, French...
Vermillon, Eng.......
Varrish, No. 1 .u......
Varnish, No. 1 Carr.
Bro.japan ................
W hi ng ........ •••••.••.·····0
Putt y, per bri. of 100 lbs1
Spirita Turpentine....

Drug.•
Alum........................lb.
Blue Vitriol.............
Brimatone;...............
Borax .............
Camphor ..................... 0
Carbolic id.
Castor Oil ..........
Caustic Soda.
Crearm Tartar. lb. 0
Epsom Salts........
Extract Logwod, bulk 

" "i boxes0
Gentian............
Glycerine, per lb.
Hellebore.........
lodine............ 4
Insect Powder .
Morphia Sul.. .

Oxallo Acid.........
Paris Green .........
Potasa lodide.........3

.nne C
?altpetre.....lb0
Sal Rochel0e..........
Shela ..............
SulphurF0owen.
So.a Ash. .0
Soda Bicarb, ?Pkeg.
TartariAoi....
CitricAcid... .0

Wholesale
Rates. Name of Article.

Canned Iruits.
c. c PINE APPLE- Extra Standard... doz. $ S 00 2 0000 to 35% Standard ...... " 0 00 1 75

00 to a,. STRA WBERRIES.--...-.--......." 003 1 50
008000 CITRON-Fiat tins ............. " 000 1 00
2 00000 Pscitas-8lbs ..................... ooo0200

p 020, '2••......... ....... 000 130PKARs- .s...................4" 165 175
" ....................l" 225 2 35

PLu /I-Greengages, 2 lbs........ 00 15
110 "I Lbards,2bs. . 000 100

e .0001040
0 09 0 00 canned Vegetables.
0 000 ASPARAGUS•..••••••••................per dOz. $0 00 2 25
0 11 000 IANs-'s,.......----.---...... " 0 00 0 85
2 10 000 CoRN-2's, Standard ..................... d" 300 0 90
200000 PEAs- 2's,.................................. "o 9 00 080
2 00 0 0 PUIP INs-3's, .............................. " 0 00 0 60
2 40 0 00 ToMATOEs-'s.........................." 000 1 10

ToMsA ToCATSUP ......................... 0 0 0 90
Fish, Nowl, Meat-Caae. 21b. tins

000 175 MAcxERElr.................................per doz $1 15 1800 00 1380 SALMON- Indian (Red)1.................." 1 10 1 25
0 00 185 " Horse Shoe, 4 doz. ......... " 130 0 00
000 190 " Flat....... ........... 1 65 110
0 00 2 05 dé Anchor... ..- -............... 1 25 000
0 00 2 15 LOBsTER-Noble XX tall.......... ... " 2 75 O 00
0 00 40 " " XXX J's flat1......... "d 175 0 00
00, D2 75 SAINE9<s-Alberts,J's..........pertin 0 18 090

Sportsmen, J's, key opener " O 12 0 00
dis 50% ,ar, i, key opener " 021 0 00
d0/200 " French,9, key opener " 018 000
5 0200 il" . l, 6 " e 0 10 12j

3 25 0 00 e--............ 0 1à0O
le 85 18 "la·... ----........ .. " .0.UL 0285 235 l Canadian, is ............ " 0040d

2 8; 0 25 CitcxxN--Boneles, Aylmer, 1or.,
8 800 000 D 2 ......................... per doz.0 00 2 253 50 8 65 DUcx-Boneless,1l'a, 2 doz--........... ".2 80 2 54 50 4 65 LuNcH To*Gum-1'a, 2 doz............ " 0 00 3 00
550 5 6 Pis' FEEr-1's, 2 doz................. " 0 00 2 75

5 3 40 CORNED Bxr-Ciark's, l's, 2doz.... " 0o 1 555 u0 540 84 il Cark's 's, 1dz.. 2 80 .à-90
Oz TONOuE-Clark's, 2j's, 1 dos 9 00 9 25
LUNcH TONGuE-Clark's, 1's, 1 don 0 00 8 25

800 0 00 "il idm'a, 2 's i l0 00 61753 30 000 ,Soup-Clark's,l's,Oz Tal, 2 doz.: " 00 1 40
3 70 0 00 Clark's, ls, Chicken, 2 doz. " 0 00 1 40
4 00 00 FisHs-Medium scaled HerringO...... 014 0 15
0 13 0 14 CHIPPEB BEEF-'s and l'a, per doz 1 70 2 80
0 100 0l8à SMELTs-60 tins percase......... ... 8 00 000
0R00 0 PSs·u·.ps-......--....-....perdos. 85 000

FINNAN HADiE-Flat.................., 1 00 1 80550 5 5 KIPPERED HERRINGS..................... 1 65 1 80
9295 9 50

10 25 10 50

0 45 0 50
0 06f 0 00
0 60 0 70
0 50 060
046 000
0 43 0 00
1 80 1 40
0 46 050
065 000

Imp. gal.
0 16 0 16è
0 18 0 18
020 0211

550
i550
4 75
S200
2 25
090
1 00
200
090
0 6b
200e
0 00

000
007
0 08
009
060
0 d
O 13
0 05
080
008
018
0 i7
018
0 24
090
500
0 40
2 03
500
1 60
0 14
0 19
8 75
05
0 09
080
0 42
0 04

30080 08o8 00
0 40
0 O

Manurial Chemieals.
NITRATE OF SODA-f.o.b. Toronto, 100 lbs. $8 75 0 00
SULPHATE OF AMMONIA 4 " 4 00 000
PHOSPHATE THOMAS (Rd), car lots,per ton 21 00 0 00
POTASH, MURIATE, f.o.b. Toronto, 48 00 0 00

SULPHATE, " " 51 00 0 00
KAINIT, " carlots, " 21 00 0 00
PHOSPHATE OF" " 140 00 0 00SUPERPHOSPHATE 12%, 16%, car lots,

delivered ....................... 20002500
Sawn Pine Lumber, Inspected, B.M.

CAR OR CARGO LOT.
1 ln. pine & thicker, cut up and better
1 in. " " " "
1 and thicker cutting up ..-----........
1 inch flooring...............
1 inch flooring......-...................
ilO and 12 fine dressing and better
1110 and 12 mill run................
1i10 and 12 dressing............
lxI1 and 12 common............
x10 and 12 mill culls ...........-----...

1 inch clear and picks.......---..----.
1 inch dressing and better...............
1 Inch sidlng mlii run ...............
1 inch sidlng common .............
1linch siding &hipcu]ls ...........1 inch siding mii culls ..........
Cull scantling
1 inch strips 4 in. to 8in. m ilrun..
1 Inch strips, common ..........
x10 and 12 spruce culls........---

XXX shingeis, 16 lin...-----............
XX shinges, 16 in..................
Lath, No. 1.-...-......-....

" No.92.......-.....-...
Hard Woode-VM. ft. Car

Ash white, lat and 2nd-1 to 2 in....

black, " - ".. .,'
Birch, " 1 " 4 " ·.-

auare, " 4x4to8x8ln
R",, 1 to lîin...

'6 "6 d 2 "4"....
8Yeliow, "Il 1 4 l..

Basswooa ,' 1 " 'lj....

Butternut, " " l"....

Chestnut, " 1 " g "
Cherry " 1 "

Elm, Soft, " 1 " ".
" " 9 " 8" ...

Rock, " " I1"..'0, 1à "a8.....
Hemlock, " " 0".
Hickory, " 12" g"....
TMaple, " 1 "

2 ""•••.Oak, Red Plain" " ....

44 4 1 il.4 ••4" WhitePlain" 1 " 14"

4Quartorsd " "2
Walnut, 1 ' "Whitewood. 1 " "

$22 00 24 00
81 00 84 00
24 00 26 00
16 0000 C
00 00 16 00
28 00 25 00
16 00 17 00
18 00 20 OC
13 00 14 OC
8 50 900

24 00 96 00
20 00 24 00
14 00 15 O10 OC 1200
9 001000
7 50 90
140 10

9 0011 OC
2 OC 10 00
235 250
1 40 1 501 cO01150
1 00 000

L.ots.
$24 OC 26 00
25002a80018 OC 20 00
9000 29 00
28 00 2500
8000 00
8 00 00
14 00 15 00
16 OC 18 00
18 00 1900
22 002400
s5 002800
29 002500
48 005500
60 00000
16 OC 17 00
17 0018 00
15 OC 16 00
16 OC 20 00
0000 0000
98 0080 00
15 0016 00
il O 20 00
m 00s800
30 000000
25 008000
00w 000
4d 09 50 00
00w 0000
80 00 B400

188

1

(

J

(

5

(

(

(

0

0

0

0

0

0

0

0

0

4

0

1

4
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s nth and upwards. $2.45 to $2.50:
$6t sheet iron, gc.; lead, per 100 lbs.,

sheet. $4 to $4.25; shot, $C)
$2.25-50; best cast-steel, 8 to 10c.; toe calk,
tire, $spring $2.50; sleigh shoe, $1.85;
igot $.90; round machinery steel, $2.25;

Stra tin, 17V2 to 17'- 4 c. for L. & F.;
Co , 17c.; bar tin, 18c. to 18½.; ingotPpe r 13 to 13V2c.; sheet zinc, $5.50 to$5.7; Silesian spelter, $5.25; Veille Mon-tagne spelter $5.50; American spelter,$5.25; antimony, 9½ to ioc.

iOnLS lPAINTS AND GLAss.-The demand
thtse lines is likely to remain quiet dur-

litt thisamonth, and with regard to valuesi
ti1te itat is new is to be heard. Turpen-
do s reported firmer in the South. Win-it glass is stiff at the late advance, andS said lower quotations from Belgianand German makers are not looked forths year. Heavy arrivals of glass are re-
torted for July, all dealers being anxious
a sto i up well before the discrimin-
rtln ke yt against Belgian and Germannakes went into effect on 1st August. Theenrand for Paris green is now practicallyWver and quotations would be shaded.re quote: Turpentine, one to four bar-3el a42c.; ve to nine barrels, 41C.; net
bareys. Linseed oil, raw, one to four
rrl s, 49c.; five to nine barrels, 48c.;.ile one to four barrels, 52C.; five to

"iachinels 51c., net 30 days; olive oil,
ga. Gery, 90c. Nfld. cod, 37 to 40C. per

reinedGspa Oil,33 to 35c. per gal.; steam
nes C , 45 to 47Y2c. per gal. in small

lst Castor oil, 8 to ec. in quantitytins.1to 10e Leads (chemnieally *pure and
.tClass brands only), $5.62½; No. 1.i.25-1 . 2, $4.92½; No. 3, $4.50; No. 4,o12 : dry white lead 5C.; genuine red4d.' 4Y4 to 5c.; No. i red lead, 4/2 tos., putty in bulk, bbls., $1.6; kegs,

nanti. adder putty, in bbls.,$1.8o; smaller
lb tin es, $1.95; 25-lb. tins, $2.05; 12¼
40 t 4, $2.30. London washed whiting,
tiano 5.; Paris, white, 85 to 90c.; Vene-
$1d25 $1.50 to $1.75; yellow ochre,
Paris te .50; spruce ochre, $.75 to $2.green.5 and io00 lbs., drums, 17c.;25ndbdrums, i7½c.; r lb. cartoons, 18c.;Pontins 8
Pern tis 8/2c.; window glass. $1.5o50 feet for first break: $ s.6osfor sec-

break: third break. $3 30.

WtoOL.--The raw wool market shows afe ore activity and rather freer sales

a-e reported. A wool salesman just re-
turred from a Western trip, reports mill
men as generally busy, and says there is
an evident tendency to give more atten-
tion to the production of a better class of
wcolen goods than the cheap run of
stuiff which has been so freely produced of
late Values are stiffer, and local dealers
are not shading their quotations in Capes,
wliich run from 14½ to 162c. per lb. In
Natals the range is now from 17½ to 19c.,
and a cable enquiry made for these goods
in London brought an answer yesterday
that they were held at from 12½ to 15
pcr cent. advance. B.A. scoured is very
scarce on spot, and hard to get abroad:
only a little stock is available here at about
34C. per lb.

LIVERPOOL PRICES.

Liverpool, August 4, 12.30 p.M.
a. d.Wbeat. Spring ..................................... 6 5

Red Winter ..................................... 6 skNo. 1 Cal........................... ............... 6 8
Corn ............ ..... . ............... .. 3Peas................................... 5 0Lard ......................................... ......... 27
Pork ............................... 51 s
Bacon, heavy... . ...................... 310Bacon, Ught ...................................... 31 6Tallow ................. ......................... 19 6
Cheese, new white...................................... 36 1)
Cheese. new colored....... ... .................. 36 0

PROVIDENT SAVINGS
LIFE ASSURANCE CJIETY

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma.ager for Canada,
37 Yonge St., Toronto. Ont.

Te Farmersandraders'
sberalPoHlies LIFB AND ACCIDENT

m aS n o m e nU Emanagement. ASSURANCE CO. Limited.

Authorized Capital .................................... $500,000 00
Subscribed Capital............ ... ..................... 850,000 00
J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres

D. E. GALBRAITH, Secretary.
Agents wanted to represent the Company

lhc Metropolitan Life
Insurance Co. of New York

"HIE LEADING INDUSTRIAL COMPANY OF AMERICA,"
15 REPRBSENTED IN'

ALI TH1 PRINCIPAL CITIES OF TIH UNITED STATES AND IN CANADA.

METROPOLITAN is one of the oldest Life Insurance Companies in the UnitedStates. Has been doing business for over thirty years.

WELLINGTON MUTUAL
PIRE INSURANCIE CO.

Business done on the Cash ad Prenium Note
Systema.

JAMES GOLDTE, CHAS. DAVIDSON,
President. Secretary.

le"d Ome, • • - • Guelph, Ont.
HERBET A. 8HAW, Agent,

Toronto St., TORONTO.

"'e Excelsior Lffe lumno Co. f
Ontario, Uimited

Head Office-Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policiesliberal and attractive.
Sem-Industrial Department-Reliable Agents

wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N. S.ames Kelly, Prov. Manager, St.John, N.B.; F. J. Hal-iand & Co., Prov. Managers, Winnipeg, Man.E. MARSHALL, E. F. CLARKE, M.P.,Secretary. Pres. & Managing'Direetor

STATEMENT
OF

The Travelers
Life and Accident
Insurance Company

OF HARTFOBD, CONN.

Chartered 186. [Stock.] Life and Accident Insurance
JAMES O. BATTERBO1K, Pres't,

Hartford. Conn., January 1, 1898

Plise -ld-à%%à-Wb-. --- kvu. aoea-up Capitai - siRead Omee, ST. THORAS, ONT.
Assets (Accident Premiums in the hands

of Agents not included)-...............$22,868,994 16
Litbilities .---... . --................. ...... 19,146,859 04

Excess Security ta Policy-holders ......... $3,722,635 12

July 1, 1898

Total Assets (Accident Pr emiums in the
hands of Agents not included) ......... 94,103,986 67

Total Liabilities ... ........................... 3 19,859,291 43

Excesa Security to Policy-holders............84,44,69e 24

Paid to Policy-holders since 1864...... ..... 35,660,940 19
Paid to Policy-holders January-July.'98... 1,300,498 68
Loaned to Policy-holders on Policies

(Life) .................................. ......... 1,161,705 00
Ufe Insurance in Force ...................... 9,646,669 00

GAINS

6 Months-Jauary to Jaly, 1898
1 In Assets ......... ....."...•......". -.. -- ......'4pIrRoPOLITAN haI Assets of over TM nn Surplus (to Policy-holders).............Plus Of over Five Millions. Thy- 7ilo îr.I I

.. a '<OPOLITAN pays Two Hundred Death Claims daily, and has Four MillionPoliCY.holders.

d4TROPOLITAN offers remunerative employment to any honest, capble, in-detaias a, who Is willing to begin at the bottom and acquire a iknowledae of thedetatls af the business. He can by diligent study and practical experience demon-strate fs capacity and establish his claim to the highest position la the field la thegftOf the Company. It is within his certain reach. Theopportuaitie for meritedcationcenent are unlimited. All needed explanations will lb fornished upon appliè.C'%t10 to the Company's Superintendents in any of the principal cities.

BRANCR~ OWTICES IN CANADA :
d 7 Janes tr"et South-GEo. C. JPssoN, Supt

iRoon , u , " and-Clarence Sts. HNT. MERCHANT, Su
29r. M eand of Trade Bul t. SacramSent St. -CH gl125 . etlitan , ilding---FRNole- R. FINf4Suï

Room Beo ros FAvaEAvr6upte, Co eratin uidng--Wu. O, WasééuaN, Sp*t.

in Insurance in Force (Life -Department
only)............ .-........

Increase in Reserves-...................
Premiuma Received 6 months ...............

01,234,992 51
522,000 12

2,764,459 00
705,642 18

2,93,432 77

JOHN E. MORRIS, Secretary.
EDWARD V. PRESTON, Sup't of Agencies.

J. B. LEWIS, M.D., Medical Director and Adjuster.
SYLVESTER C. DUNHAM, Counsel.

IRA B. THAYER, Chief Agent
Queen City Chambers,

82 Chureh St., Toronto, Ont.

1 1
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Commercial Union
Assurance Co., Limited.

0f ,LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Xontreal.
JAS. McGREGOR, Manager.

Toronto Office, 49 Wellington Street East.
B. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. f Edlmburgh

LANSING LEWIS, BrMneh Mgr., Montreal.

A. M. NAIEn, Inspector.

HIUNTZ à BEATTY, Besident Agents, 15 To-
routo Street, Toronto.

Telephone 209.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Insurance Co. of America.

GEORGE SinfPSON, Resident Manager

WM. rIACKAY, Assistant rianager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRoNTo. Tel. 9809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Millers' & Manufrs |s. Co
ESTAsLIsHED 18M.

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.

THos. WALMSLEY, Treas. HUGH ScoTT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose fi nsuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risk
before acceptance and fix the rate tobe exacted equitably
in accordance with the hazard assumed.

Assurera with this company have made a
saving, upwards of 108,000.00 on the current
rates charged, ln addition to which, on the
rates exacted by us, dividende have been de-
clared to policy-hoiders amouating to over
824,000.00, together, m=kingthe very sub-
atanti suqRam of over $18 0.00 that our
polic7 older@ have saved during the eleven
years we have been ln operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

iillera' and Manufacturers' Insurance Co.,
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

'{EAD OFFICE. . . . . . WATERLOO, ONT

Authorised Capital.............. 1,000,000
Gov't Deposit at Ottawa ...... 50,000
subecribed Capital.................. 57,00
Paid-up Capital.......4,400

The Dominion Life has made handsome gains in
very essential feature during 1897.

It has *ained in number of lives assured, 8.9 per
cent.; in cash premiums, 8.5 per cent.; in number of
policies, 86 per cent.; in amount assured, 10.5 per
cent. ; in interest receipts, 16.5 per cent.; in assets, 19.0
per cent.; in surplus over all liabilities, 42.9 per cent.

No Company anywhere is safer, sounder, more
eTitable or more favorable to the assured in alil its ar-
rangements than the Dominion Life. Cali on its agent
when thinking of putting on more lite assurance.
JAMEs INNEs, M.P., Pres. Cua. KuMpr, Esq., Vice-Pres.

Tuas. HurrImE, Managing Director

STOCK AND BOND REPORT.

BANKS.à .0

British Columbia.................................i0O
British North America ........................ 9M
Canadian Bank ai Commerce...............50
Commercial Bank, Windsor, N.S. ...... 40
Dominion .......................................... 50
Eastern Townships..............................50
Halifax Banking Co............................90
Hamilton .......................................... 100
Hochelaa .......................................... 100
Imperial ............................................. 100
La Banque du Peuple..................
La Banque Jacques Cartier............
La Banque atonale...........................20
Merchants Bank of Canada ............... 100
Merchants Bank of Halifax ............... 100
Molsons ............................................. 50
M ontreal.............................................. 900
New Brunswick ................................. 100
Nova Scotia ....................................... 100
Ontario ............................................. 100
Ottawa...........................100
People's Bank of Halifax.....................20
People's Bank of N.B........................... 150

100
St. Stephen's.......................................
Standard.......................................... 50
Toronto ........................................... 100
Traders.............................
Union Bank, Halifax ........................... 50
Union Bank of Canada .................. .... 60
Ville Marie.......................................... 100
W estern ............................................. 100
Yarmouth .......................................... 75

LOAN COMPANIRS.

UNDER BUILDING sOCIETIEs' ACT, 1859

Agricultural Savinga & Loan Co..........50
Building & Loan Association ............... 5
Canada Perm. Loan & Savings Co. ..... 50
Canadian Savings & Loan Ca...............50
Dominion Sav. & Inv. Society ............ 50
Freehold Loan & Savings Company...... 00
Huron & Brie Loan & Savings Co ...... 50
Hamilton Provident & Loan Soc.......... 100
Landed Banking & Loan Co................100
London Loan Co. of Canada ............... 50
Ontario Loan & Deben. Co., London ... 50
Ontario Loan & Savings Co., Oshawa... 50
People's Loan & Deposit Co ............... 50
Union Loan & Savings Co.................... 50
Western Canada Loan & Savings Co.... 50

UNDER PRIVATE AcT$.

Brit Can. L & Inv. Co. Ld., (Dom. Par.) 100
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do. 100
London & Can. Ln. & Agy. Co. Ltd. do. 50
Man. & North-West. L. Co. (Dom. Par.) 100

" TEE COMPANIEs' ACT," 18"7-1889.
Imperial Loan & Investment Co. Ltd.... 100
Can. Landed & National Inv't Co., Ltd. 100
Real Btate Loan Ca ...................... 4

ONT. JT. STE. LETT. PAT. ACT, 1814.
British Mortgage Loan Coa ............. 10
Ontario Industrial Loan & Inv.Ca. . 100
Toranto Savinga and Loan Ca ........... 100

INSURANCE COMPANIES

ENGLIs (Quotations on London Market)

No. Yearly
Shares Divi-
or amt. dend.
Stock.

250,000 8 Ps
50,000 27

900,000 9
60,000 95

186,498 5
85,82 20
10,000 10
85,100 92

391,759 90
30,000 30

110,000 30ps
58,T16 35

195,»84 58
50,000......
10,000 ......

940,000 8/6ps

15,00
1,500

10,000

51000
2,000

50,000

y
20
15
15
5

10
10

« ci

NAMtE OF COMPANY l> 0

n

Alliance .................. 10 215
C. Union F. L. & M. 50
Guardian F.&L........ 10 5
Imperial Lim. ......... 90 5
Lancashire F. & L...90 2
London Ass. Corp.... 25 12b
London & Lan. L.... 10 2
London & Lan. F.... 25 j
Liv.Lon.&G.F.&L. Stk. 2
Northern F. & L...... 100 10
North British& Mer 95 61
Phoenix.............. 50 ô
Royal Insurance....0 8
ScttshîImp. F. &L1 10 1
Standard Lite....50 12
Sun Fire ............. 10 10

CAMADIAN.

Brit. Amer. F. & M ... $W0S5
Canada Lite ..... 400 5
Canfederation Lite.. 100 10
S un Lite Aus. Ca ... 100 15
Quebec Pire ..... 100 65
Queu«n City Fire... '025
Western Asurace.40 go

DISCQgNT RATES.

Bank Billa, I montha ..........
do. .do

TfadeBllaI d.
do. 0 dl,. ý 1

Capital
Sub-

scrlbed.

0,919,996
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000
1,000,000
2,000,000

suspended
500,000

1,900,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

9,500,000
200,000

1,000,000
2,000,000

700,000
500.000

1,500,000
500,000
500,000
300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,221,500
3,000,000
1,500,000

T00,000
679,T00

2,000,000
300,000
600,000

1,095,400
3,000,000

Divi- CLOSING PRICEIS.
Capital Rest. dend
Paid-up. last 6 Cash val.

Months. Aug. 4,98 per ahare

09,919,996 38486,666 %†
4,866,666 1,87,000 133 312.06,000,000 10,00,000 3 142 142 7

848.580 113,00C 3 11 116 44.80
1,500,000 1,500,000 3*V 251 255 127.0c
1,500,000 835,000 145 150 2.50

500,000 350,000 149 158 29.80
1,250,000 775,00C 4 1 .1 8h.00
1,OC0,000 450,000 130 135 1300
2,000,000 1,200,00C 4t 202 204 20200

500,000 50,000 29 2
1,900,000 100,000 3 72 76 14.80
6,000,000 2,600,000 4 1751 181 176.50
1,500,000 1,175.000 188 192 188.0
2,000,000 1,500,000 4t

12,000,000 6,000,000 5 247 W5 494.0
500,000 600,000 6 2601 2614 %60.50

1,500,000 1,600,000 4 218 222 218.0
1,000,000 85,000 109 110 109 O1,500.000 1125,000 4 200 210

100,000 290,000 3 115 120 23.(X)
180,000 180,000 4

9,500,000 700,000 31 6
200,000 45,000 2 .

1,000.000 600,000 4 180 90.00
2,000,000 1,900,000 5 23 .. 236,0

700,000 50,000 3 101j 102j
500,000 225,000 3à 140 145 70

1,496,968 350,000 3 100 120 60.00
479,620 10,000 3 70 100 70.00
384.140 118,000 Si
00,000 40,000 38 8.00

tAnd 1%
bonus.

629,544 160,000 3 108 . 54.00
T50,000 100,0001 2

2,600,000
740,000
984,200

1,319,100
1,400,000
1,100,000

688,098
661,850

1,900.000
300,000
600,000
699,090

1,500,000

1,987,900 898,481
2,500,000 1,250,000
i,750,000 550,0005,000,000 100,000
1,500,000 375,000

839,850 720,647
2,008,000 1,004,000

518,840 313,790

450,000 316,504
466,800 314,386

1,000,000 600,000

Last
Sale.

July2

10
22j 2.
4q 5

58 59
7 7
81 19

52 53
79 81
41 42
41 49
58 54

Aug. 4

196¼127à

297 300
35 330

1165 16

London, July 22

1,150,000
21C,00C'

10,000
800,000
750,000
300.000
160,000

81.000
480,00C

75,000
40,000

900.000
70,000

190,000 3
345,000 1*
160,000 3
910,000 1*

51,000 0

160,000 3
350,000 3

50,000 2

100,000 8
150,000 3
110,000 3

of'-ery

... ..

..... .

100
127
75
70
50

100
96
68

181

55.00
56.69
37.62
92.00

166.00
105.00
109.00
51.50
60.25

61.00

124.25

99.00

115.00

RAILWAYS. value Londo
fVSh. July

Canada Central 5% lst Mortgage....... .... 102 10
4

Canada Pacifie Shares 3%............100 86 81
C. P. R.lst Mortgae Bonds, 5% ... 116 118
1 do. 50 year L. G. Bonds, 8f%........ 10 IC
Grand Trunk Con. stock ................... î16ù 7

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge 6%......
do. First preference,.................. 131
do. Second preference stock ......
do. Third preference stock ........ ... 20 p

Great Western per 5% debenture stock 100 131
Midland Stg. st mtg. bonds, 5%......... 105Toronto, Grey & Bruce 4% stg. bonds,

lai mortgage ................................. 100 109

SECURITIRS. Juil 00

Dominion 5% stock, 1908, afRy.lan.......107 10
d o . 4 % d o . 1 6 8 ..... . ...01 0 3
do. 4% do.1910,In. stock........ . 108 110
do. do. In. stock...............10610

Montres]terlin 5% 1908...................1021
do. 5% 1874................................ 102 lo
do. 181, ô5............... 1les 10

City af Toronto Water Works Deb., 1906,6% 110
do. do. gen. con. deb. 1919, 5% ... 116
do. do. stg. bonds 1998,4.. 104
do. do. Local Imp. Banda 1918,4%... 10'
do. do. Bonds 19299 ... 0 105 10

City af Ottawa, Stg. 1904, % ... 0 10
do. do. 4j% 90 year debs 107 110

City ai Quebec, con., 1906, 6% .. 110io
1908aion6 o.. 4d0Dmno e% sterling deb., l 4%... 10 11

d d.Vano o , 1 8 ,4... 106 1

do lot . .... 1to Too Waebr 190 , %:1105 1

d, do. en.co. labi11, ex..- 116ie '

L
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HAyyo~ SENDItE LATEST POLICY ?HAEL YOU SEEN AND POlCY ?

PLAN UNION (sublect
T
ontin% to the

dnne 
nvaluable

A50uaî M IUTUL MIuo
or Non-For-

y 11"' ' ..a.....10..

Lirt
Insurance Co.,
Portland,
Maine.

and
contains
&Il
Up-to- Date
Features

FRED. E. RICHARDS ARTHUR L. BATES
President. Vice-President.

dref li*able Agents always wanted.
ddress, HENRI E. MORIN, Chief Agent for Canada,

151 St. James Street, Montreal, Canada.

anchester Fire Assurance Co.
ESTABLISHED 18M.

&8s over . . . $12,000,000

Head Office--MANCHESTER, ENG.

WIrlLI ILEWIS, Manager and Secretary.

Canadian Branch Head Oflice-TORONTO.
JAS. BOOXER, Manager.
R. P. TEMPLETON Asst. Manager.

-- ...Agents-Geo. Jaflray, J. M. Briggs, H. O'Hara.

Phnix
fre surance

0f London, Eng.
Co.1

ESTAB-
LISMED

1824
A1liancel

ssurancel
Companyi

eu
Incorpraed

1848

vS &WATERLOO MUTUAL FIRE INS, CO.
General Agents for Dominion Esonfrdrr tinn ESTABLISIHED IN 188.

Montreal, Que. 0c CO 
HEAD OFFICE, - - WATERLOO, ONT.T h e Canada Accident Assurance Ce. LfTotal Assets 8st Dec., 1898......... 849,78471SOffice,CMONTREAL.aPociinoreinWeternOn-

ACC"DENfrnf nd ATE G sinLess, tari over.•.....................18 000 00
c50%.oflPad-up Ca ital above all liabilities HEAD OFFICE, TORONTO GEORGE RANDALL, JOHN SHUH,Tr. - incIuding Cap talS teck. 

P. C MACONÂLO J. K MACDNALDHUDSON, R. WILSON SMITH W. C. MACDONALD, J. K. MACDONALD,President. Vice-President.
Manager. President. Actuary. Man. Director. ------

Toronto Agts.-Medland & Jones, Mail Bldg C. M. TAYLOScretary JOHN KILLectr.

The Mercantile Fire Insurance Co. ,'

-THE-

OF NEW YORK
RICHARD A. MoCURDY, President.

Statenient for the Tar ending Decenaber
8St, 189

$253,86,43t 66
...... 218,2t8,243 0'
... ... $35,508,194 59

Assets
Liabilities...
Surplus

OF
Ilri sCTAr u OREs LONDON,

-- mw- ENcI.
CAPITAL, $25.000.000.

CANADIAN HEAD OFFIOE, - - MONTREAL
P. M. WICK HAM, Manager.
GEO. McMURRICH, Act., Toronfto.

FREDERICK T. BRYERS, Inspector.

Extended
Insurancej

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as:a term insurance, and the pelicy-holder is held
fuly covered for the full face value ithe policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.$# Rates and fuli information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association's Agents.

I1ed Office,
INCORPORATED 1875

- - WATERLOO, Ontario

Subscribed Capital, 8250,000 00
DePosit with Dominion Government, «50,079 76

INSUNcGuanted by the LONDON AND LANCASHIRE FIREECMPNY witb Assets cf $i5,OOO,LO.
JALPSDOCKIE, President. JOHN SHUH, Vice-President.AL R IGHT, Secretary. GALE, Inspector.

The 1897 Record of

THEGREAJ-WEST LIFE
18 UNEXCELLEDI
in New Business
in Premium Incor
in Interest Income
in Total Income
in Assets - -

.m. GREAT..WEST LIFE
• MYOUNG anaging Director

Supt. Of Agencies

- - - - 63%

ne - - - 30%

e - - - 48%

- - - - 31%

- . - -30%

ASSURANCE 00.
A. MACDONALD, President
A. JARDINE, Secretary

THE 5ORFIRE
Insurance Co'y

58th Tear Head Office, GALT, ONT.
Total Losses Païd....................... :,*,*,,***... **». 1,717,5»0SiTotal Assois ............................................... do8Cash and Cash Amseta....................................îu==i8 on

Bth Cath ani Mutual Plans
PRESIDENT,.HON. JAMES YOUNG
VICE-PRESIDNT,. .. A. WAtNOCKeg.

Income for 189Z ... $54,162,608 23

Insurance and Annuities
lnforce ...... 936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY
on continunus life and limited payment plans aflards
the maximum of secarity at te minimum of oost.

EIOWMENT LIFE OPTION POLICY
provides a guaranteed incme, secure investment
and absolute protection.

FIVE PER CENT. DEDENTURE
furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUGUS INSTALMENT POLICY
se adjusta the payment of the amount ilisured ss tacroate a fixed inoemeduring thelife of the beneficisry

For detailed information concerning these exclusive
forma of insurance contracts and agencies, apply to

THOMAS MERRIT, Manager,
81, 88, 88 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO%tblshedmi.g

THEOntario Mutual
Assurance

3 MulssIones Showing Wondrous Orowth
INCOME. AssETS.

(1) . 1877 ........ S 55,320 .... .... Il110,210
(2). 1887.......352,925........ 1,089,500(3). 1897................3,741,400

Policis°n force over $22,000,o00
DIRECTORS:

ROBERT MELVIN, President.
C. M. Taylor, lst Vice-Pres.; A. Hoskin, Q.C., 2nd Vice-Pres.; B. M. Britton,

Q.C., M.P.; Francis C. Bruce; J. Kerr Fisken, B.A.; Sir WilfredLaurier, G.C.M.G.; E. P. Clement; W. J. Kidd, B.A.; Geo.A Somerville; Jas. Fair.

OFFICERS:
GEO. WEGENAST, Manager. T. R. EARL, Superintendent.

J H. WEBB, M.D., Med. Director. W. H. RIDDELL, Secretary.

Gain
Gain
Gain
Gain
Gain

im"m - 1" v
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BRITISH COLUMBIANS.

The rush to the Klondyke still continues,
and Dawson City is said to be growing at
the rate of about 2,000 persons per week.
Whilst, however, the attention of the
world is fixed upon this bleak and unin-
viting stretch of country, another "boom"
is developing itself in the Michipicoten
district. This little settlement is an old
Hudson Bay post on Lake Superior, and
prospectors say that it will prove one of
the best gold camps of the continent of
America. Already hundreds of people are
going in. Every part of the huge Domin-
ion of Canada seems to be rich in min-
erals, and many companies are quietly
working and developing properties that
are expected, ere long, to pay substantial
dividends. Up to the present English in-
vestors have fought somewhat shy of
British Columbian investments, but their
day will come-and that shortly. A judi-
cious selection of shares in good mines at
their present prices should be a specula-
tion worth the attention of investors who
can afford to sit upon their purchase. Of
English companies, the Gold Fields, of
British Columbia with its subsidiaries the
Waverley and Tangier, are favorable for
this purpose, together with the Hall
Mines, Limited, which has already paid a
dividend, and the British America Cor-
poration, which owns the famous Le Roi
mine.-London Shareholder, July 19th.

EVOLUTION OF BANKING.

At the July session of the Minnesota
Barkers' Association, an address on this
subject was delivered by Mr. G. W. Bur-
ton, cashier of the Lacrosse National
Bank, Wisconsin. We give some extracts
from it:

The first banker was genuinely honest,
and that was all he needed to be. It re-
quires neither energy. nor ability to re-
ceive a bag of silver, keep it safely and re-
turn the full weight, and that in brief was
primeval banking. There were no direc-
tors to sit in judgment, no stockholders to
wotnder why the bank carried 100 per cent.
reserve, and while the business was neither
interesting nor profitable, it was safe; but
safety, while desirable, is not the best nor
the only thing in banking. What of pro-
fits? In order to appreciate the position
of the patriarchal banker on this point, it
will be necessary to refer to the Old Testa-
ment law with reference to the lending of
money. While I would not for a moment
appear to insinuate that the bankers of
Minnesota are not entirely familiar with
the Scripture, as applied to banking, I
will beg leave to quote a few passages-
"lest we forget." Here is the law as laid
down by Moses: "If thy brother be waxen
poor, thou shalt not give him thy money
upon usury, nor lend him thy victuals for
increase. Thou shalt not lend upon usury
to thy brother; usury of money or of any-
thing that is lent upon usury." David
says: "Lord, who shall abide in Thy tab-
ernacle? Who shall dwell in Thy holy
hill? He that walketh uprightly; he that
putteth not out his money to usury." Here
is a hard proposition for the patriarchal
banker. It appears to be a natural instinct
of man to deposit money with those sup-
po.ed to be especially equipped to care for
it, and it certainly is a human instinct to
mtake a profit whenever possible; and yet
the banking business, the natural out-
gr.owth of these instincts, is confronted
at the start with the absolute condemna-
tion of the Mosaic law.

For centuries this prohibition was bind-
ing, and those who evaded it were con-
sidered lawbreakers. Even down to the
time of Shakespeare the lending of money
upon interest was regarded as a disrepu-
table business. He pictures Shylock as
the typical money loaner, and it is only
in comparatively recent years that the
taking of interest has entirely outgrown
the early curse laid upon it. With an
anusing ingenuity we have stripped the
word usury of its original meaning and

outlawed it, thus squaring ourselves with
bcripture. 'ie fact remains that, in or-
der to make it a decent practice in Eng-
land, the taking ot interest had to be le-
gali.ed by an act of Parliament, and this
was done in 154o, althougn the act was
repeale<I six years later, but at last per-
manently re-enacted in 1571.

'he sixteenth century, therefore, marks
the dawnng respectabuity ot the banking
business. ît lias sometimes occurred to
mue to wonder wliat manner of man it was
who first conceived the idea of loaning
not only lis own money, but also. that oi
lus neignbor leit witli him for safe keeping.
v iien this individual is located, we shail
discover the originator of ail our troubles.
1 am inclined to believe that he was a
Lombard Jew-one of those long-beards
who set up the bench or banca in the
market places .of Italy, and created the
word bank.

I am confirmed in this belief by reason
of the fact, duly recorded in history, that
wlen one of these Lombards failed, the
populace straightway rose up and broke
uts bench in pieces, thus coining the word
bankrupt. This action of the populace
clearly indicates the result of the first
attempts at fixing a proper reserve. . .

Mark Twain says: "'To be good is no-
ble, but to show others how to be good
is nobler-and no trouble." There is wis-
doum as well as humor in that saying. It
is easy enough to preach, but to be, and
continue to be, a successful banker is im-
metsely difficult. A modern bank may be
well defined as a manufactory of credit.
Instead of dealing exclusively in money,
as in the early days, the banker has be-
come an almost exclusive dealer in credit.
1Ninety-five per cent. of the business of
this country is transacted with credit in-
struments and with the other 5 per cent.
in cash the banker is expected to maintain
the equilibrium of this mighty fabric.
Meanwhile the poor remnant of Bryanisn
intrenched in Congress neglects no oppor-
tunity to weaken and unsettle the founda-
tion dpon which it rests. . . . .

TOO BIG FOR HIS PLACE.

We have ail met the sort of man who is
'too big for his boots." The consequen-
tial man, the ultra-official man, the don-
incering employee, the vain clerk. We
have met such people in the government
service, in the bank (often), in the country
store, but more frequently in the city
store. Too many airs on the part of oui-
cials do not please the average man or
wotman, as the following story illustrates:
An interview took place between an Eng-
lisli guard and an old Scotch woman in a
railway station in Scotland. The woman
wanted a ticket and insisted upon buying
it from the guard. The guard being an
official with no small amount of dignity
referred her in a kindly but patronizing
sort of air to the station-master. The
worman not understanding him and still in-
sicting on his selling her a ticket, he ad-
morished her repeatedly to the same effect.
The good woman finally seeing the use-
lessr:ess of continuing these applications,
gave up; but in closing she told the guard
that there was someone lie reminded her
of. The guard's curiosity was just power-
fui enough to make him enquire into this
in spite of his dignity, and on doing so
she said that he reminded her "o' the man
that stuck in her father's lum (chimney)-
he was ower big for the place he was in."

QUEBEC HARD SPRING WHEAT.

The province of Quebec may yet be
destined to recover its prestige as a wheat
producer, and grow the same amount of
wheat it did in the thirties and forties.
Last year there was quite an increase in
the amount of wheat sown in different
parts of t1â province, and this year the
increase is still more marked. Hard
srring wheat thrives remarkably well on
Quebec soil, that grown from No. bard
Manitoba hiaving produced a fuller and

heavier kernel than the seed planted, with
a more prolific yield than that obtained
in Manitoba. With proper attention to
the cultivation of spring wheat, there is
no reason why Quebec should not far sur-
pass its former productiveness in the rais-
ing of that cereal. Its decadence as a
wheat producer was due to the negligence
of farmers in not properly manuring the
soil. They took crop after crop off their
fields without giving any attention to fer-
tiliz-ation, until the soil became so ex-
liausted that wheat sown upon it could not
attain its maturity, and consequently Que-
bec spring wheat, which was once souglit
after far and near, and attained as much
celebrity as the best grades of Manitoba
hard wheat of to-day, gradually became ex-
tinc. Recent experiments, however, dur-
ing the past year or two, have demonstrated
the fact that wheat grown in this province
front Manitoba hard seed produces a
superior quality to that raised in Manitoba;
and the farmer who sold his No. i Que-
bec hard spring wheat last May at $1.36
has doubled his acreage this year, and
some of his neiglibors have gone into
raising the sane cereal, with the prospects
of reaping a splendid crop, both as regards
quantity and quality.-Trade Bulletin.

THE DEPRECIATION OF TOOLS.

In estimating the value of a manufactur-
ing plant, either for inventory purposes
or for a statement of assets, one of the
most uncertain elements to be considered
is the real value of the tools. In the case
of a machine shop, for instance, large
sums have been expended for machine
tools, lathes, planers, drill presses, etc.,
while the motive power, engines, boilers,
shafting, pulleys, and other details, all re-
present investments which, while at work
are returning interest upon their cost, but
which are also constantly depreciating
at an unknown and variable rate.

Investigation of the practice of exist-
ing shops, reveals almost infinite methods
of treating this feature, each shop having
its own method and no two systems be-
ing exactly alike. Some make no at-
tempt at system, merely estimating the
value each year, practically only another
nane for guessing. Others keep an elab-
orate record, based on the first cost of
each machine, depreciating at a fixed per-
centage rate every year, quite regardless
of the fact that the value may bear but
smali relation to the cost in the first
placc, and none at all after a few years.

The question is really one which cannot
be answered categorially, and no hand-
and-fast rule is possible, where so many
conflicting conditions enter, but some at-
tempt at system is better than no systen
at all, even if a certain amount of judg-
ment (or guessing), must be exercised
after all. Certain standard tools depre-
ciate very slowly by wear and tear, and if
a moderate expenditure is made to keep
thern in good order, it is practically safe
to estimate their value at a cost of their
replacement. In most instances, however,
other points must be considered. Amoig
these a very important one is the fact that
a tool or machine may be obsolete in a
conparatively short time, and althouglh
in perfect condition, the owner may
sinply be unable to afford to use it in
comipetition with rivals possessing ma-
chines of later design, greater capacity, or
more econornical performance. The in-
vention of an improved machine for bal-
ing cotton, for instance, might render al-
mtost valueless hundreds of thousands Of
dollars' worth of cotton compresses and
their attendant machinery, although the
latter are now carried as valuable assets
in inventory lists. Even when no radical
advance is made, the steady improvernent
in capacity. speed and perfection of prO-
duct of modern tools is a factor which bas
the most important influence on the rela-
tive value of older machines. In suc.h
cases the question is not "how much is
the old machine worth," but "how sn0
will it be obligatory to us to replace it?"
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 187

President-A. G. RAMSAY, F.I.A.
seertary-R. HILLS Superintendent-W. T. RAMSAY

Asst-Actuary-F. SANDERSON, M.A., A.I.A.

he Sun Life Assurance Co.
OF CANADA

Head Office - MONTRE AL.
W. T.MINTYRE, Manager Toronto District, Toronto.
WM. H HL Manrager Central Ontario, Peterbirough.OHN anaer Eastern Ontario. Ottawa.OHAND A. EI Manager Hamilton District, Hamilton.A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencles, Montreal.

Assets 31 st Dec., 1897, - $7,322,371.44
'0h 'income for 1897, - 2,238,894.74

Applications for 1897, 16,292,754.92

Pederal Lifc
eii Assurance C

NEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assts ............................. ............ 01,38 1,448 27
emium Income, 1896 ................................. 849,588 62

DIvidends to PolIcy-holders, 1896................ 39,246 47

o.

DEXTER, Managing Director. S. M. KENNEY, Secretary.
. K. MOCUTCHEON, Sup't of Agencle.

VSTERN 18=*'Fire
ASSURE and

• v v

Head Office,

Toror
Ont.

COMPANY Marine
Capital Subsoribed . $2,000,000 00
Capital Paid-up a a 1000,000 GO

[to, Assets, over . . . 2,400,000 00
ARRUIa 19o0u . . 2,280,000 00

Hon. GEORGE A. COX, President.
J. J KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

A SPLENDID RECORD
All the leading financlal journals
say that the

SSURANCE
IIMPI OMPANY

Has made a splendid record.
Not a DoUar of Interet l Arrears on Dee. 8st, 18944 or 7.
No Mort gage ever laorecloied.
Mo Ruai Estat e ever own.d.
The iowest death rate on record l ite Temperance section.
Before Insuring conalder Il. nerie.

HON. G. W. ROSS, President H. SUTHERLANO, Man. Director
Head Office, Globe Building, Toronto

a. -Brinsh Aierica1Ha Fê 1týe
fo ASSURANCE 1 a.«

c CO'Y a.|

Toronto OspItal . . . . 750,000.00 !
-- a" ~ Total Assots . . 1,510,827,88 i-.--

Losses Pald, simc eorgamilzatio, . . $16,920,202.75
DIRECTORS:

GEO. A. COX, President. J. J. KENNY, Vice-Presldent.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.

Robert JafPray. Augustus Myers. H. M. Perlatt.
P. B. élus Secretary.

ARTFORD FIRE INSURANCE 00.
HARTFORD, CONN.

Incorporated 1810 AssetJam,18,$1 0904,69T.1 O
Net Surplus - - - 3,264,392.15

Commenced Business in Policy-holders' Surplus, 4,514,392.15Canada in 18M. F I-YU-

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUX, Inapector. Toronto, Ont.
gWAgencies throughout Canada

Agent at Toronto

London a
Lancashire

-..*Life *,.

JOHN MAUGEAN, 28 Wellington Est

Head Office for
Canada:

Cor. of St. James
Street and

Place d'Armes

Montroal.

CHAIRMAN CANADIAN BOARD:

THE RIHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KEER, Amst. Manager.

£1 Inspector Ontario-A.[STEVENSBROWN, GALT
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NORTH BRIl8H &MECANILEI
iINSURAICE CO0PAI

EBTABLISHED 1809.

BEVENUE 1898.

Fire Income. .....................7,665,30.94
Life sud Annuty Income...........4,858,794.79

Total Revenue........... 010,594,155.66
Total Assets..........07,34,058,00
Canadian Investments ... 5,968,40.00

Besident Agents in Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Eanaging Director.

MONTREAL

ESTABLISHED A.D. 1720

E LONDON A88RAE
HMead Offlas, Canada Branoh, Montréal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN FOUNDED A.D.
1710

"'" wF IREOFFICE RENL
HEAD OFFICE

Threadneedle St., London, Eng.
Transacts Fire Business only, and is the oldest

purely Fire Office in the world.

Surplus over Capital and all Liabilities exceeds
07,000,000.

CANADIAN BRANCH:

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBUBN,
H. F. PETXAN, .

Manager
Inspector

,HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted la all Unrepresented
Districts.

ancashire
Insurance Co.

Of England
00000

Capital and Assots Exo0ed
$20,000,000

Absolute Security
00000

CANADA UMNCH
Head Offm, TORONTO

J. O. THOMPSON, Manager,
A. W. GILE Inspectors.J. A. FRIGON & nHamitors t

Agents forToront-Love & Haillton, 56 Yonge St.

Standard 1f1e
' Established 1825. Assurance Ce.

" OREAL of Edinburgh
.. stana.... . .......... ,0.0,00

l......t ... esa............13,.0.000
Low rates. Absolute security.
Uncandîtianal polîcles.
Claimssettled immediately on proof or death a.d

No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chief Agent ntario.

Liverpool & Londo &6 Globe Insuuance Ca.
Available Assets................................*$57,314,2901
Investments inCanada................................2,110,0

HEAD OFFic, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentwarth J. Buchanan, Es2., Deputy Chairman; A. F.
Ganît, Esq., Samuel Finley, sq.,E. S. Clouston, .

Risks accepted at Lowest Current Rates. Dwellng
Hanses and Farm Praperty Insured an Speclal Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom.. Montreal.

Insurance Companv.
Assurance Co.Of ..
London, Eng.

Canadian Branch,130 Notre Dame Street, Montreal.
1895

Capit an sd Acaumulated Funda, *38,85,000;
Annual eenue trcm Fire and Life Premlums and from
lntrs«t on lnvested Funds, *5,715,000; deposlted wltb
Dominion Government for Canadian Polisyholders,
$200,000.
G. E MoBEiLY, E. P. PEARsoN. Agent.

Inspector.

Roar. W. TYRE, Manager for Canada.

oronto

The Nortlhern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorlzed Capital, *1,000,000.
Subscrib Capital, 2,00
Paid-up Capital, 200,030

HON. DAVID MILLS, Q.C., Min. of Justice, President.
E. JONEs PARKE. Q.C., lst Vice-Pres,
THOMAs LONG, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
information furnisbed on application. Reliabie Agents
wanted in every .ounty.

JOHN MILNE, Manager.

u lnFIRE AND LIFE
Uar JanASSURANCEG d co. Of London, Eng

Capital.................810,000,000
Punds ln Hand Excee..... $22,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.

&A. ROBERTS, Sub-Manager.
TorontomOffice, cor. King and Toronto Bts.

HENRY D. P. ARMSTRONG,
Phone No..450. General Agent.

A COMBINATION

PROFITP. . . ROTECTION '
THIS 1S AFFORDED BY

THE
COI[POIJND MNEURIENT PLAN

AS ISSUED BY THE

orth American
if e-...

Assurance Co.
Pamphlets explanatory of the Plan and An-

nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fur-
nished on application to the Head Office, To-
ronto, or any of the Company's Agents.

WM. MCCABE,
Managing Director.

L. GOLDMAN, Secretary.

British Empire
Mutual Life
Office '

The Fifty-first Annual Report has just
been issued. During 1897 the premium in-
come reached $1,354,061, and the interest in-
come $495,086.

The total business in force was $43,486,000
under 25,688 policies.

The cash bonus distributed last year
amounted to $135,709; and besides this hand-
some sum there was a bonus reduction of
premiums.

The next division of profits in this strong
mutual company will take place in 1900.

Head Office for Canada,

MONTREAL, QUE.

RoyalVictoria
LIFE INSURANCE CO.

CAPITAL,
$1,000,000.

HlEAD OFFICE,
IlONTREAL.

Under Government Supervision.
This Company Issues policies on ail the best plans

of Insurance suited to the requirements of Canadian in-
surers at equitable premium rates, viz. :

Ordinary Lite Policies, J.inimtd Paymoest
Life ]PoUcles and Eudowment Policlen witb Ac-
cumulating Profits and without Profits, also Term En-
dowment Policies, Savinge Bank Policies and
Exehangeable Term Po les with Accumulating
Profi

g OGood Contracts to Good Agents.
DAVID BURKE, A.I.A., F.O.S.

General Manager
Apply for agencies in Ontario ta Alexander Cramere

Superintendnt of Agencies, 5 King St. WestToranto#
or to the General Manager, at the Head Office, Montreal.

PHENIX..0
Insurance CompanY

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Termite
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