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$2 A YEAR.
100 Per SingLE CoPy

pl‘llISIble but
Oor lmltations"’

AVOID THEM

There is only one

BOVRIL

and it has stood the test

for years. —mmummn.

Ay
the |;I’T LE CALCULATION shows that
to gy SSent rate of sales is sufficient
Pply annually over

150,465,600 Cups.

Howrg That For Popularity ?

BOVR“_ Limited.

2% &
.27 St. Peter Street
ONTREAL. CAN.

30 Farringdon Street,
LONDON. ENG.

FENS[]M S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

AN made

of the best material and
finest wor kmanship,

Aot

THE FENsoN ELEVATOR WORKS,

52, 54, 56 Duke Street,
Toronto, Ont,

EI.EVATURS

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

{LOBSTERS !|

NEW SEASON’S

11b. Flat Tins. % Ib. Flat Tins.
1 1b. Tall Tins.

A Shipment just to hand.

PERKINS, INCE
& COMPANY

“ & rroNTy. Toronto
WY

[ a2 oy o [ W0 g W - O,

Do You Sell

“GRANITE ”
> “DIAMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every plece—that s why
they are so universally popular.

If you haven't them in stock better send
tor*Catalogue and Price List at once.

Lgnp

FFa. Co.

Toronto

ark Fisher,
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

60 Bay Street, Toronto.
Victoria Square, Montreal.

FISHER & OO , Huddersfield, Eng.

Rice LEWIS & SON

LIMITED.

A et Wholesale and
AP T Retail

Shelf and
Heavy

HARDWARE,

cos BAR oo

Iron .~ Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.|

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up ... ...$1%8,000,000 00

Undivided Profits 952.210 07
HEeap OFFICE - - MONTREAL

BOARD OF DIRECTORS.

Rr. Hon. LorRD STRATHCONA AND MounT Rovar,

G.C.M.G,, - - - - President.
HoN. G. A. DRUMMOND, - - Vice-President.
A.T. Paterson, Esg. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es$ A. F, Gault, Esq.

W, W. lvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.

A. B. Buchanan, Inspector of Branch Returns.
W.S. Cl , Ass't I b}“' Aird, Secretary
BRANCHES IN CANADA.

MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.

" Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, *“  Perth, * Ambherst,N.S,
Brantford, “  Peterboro, Ont.  Halifax, N.S.
Brockville, “  Picton, “ Winnipeg, Man.
Chatham, *“  Sarnia, o Cal , Alberta.
Cornwall, *  Stratford, * Re{nn, Ass'a.
Deseronto, *  St. Mary's, * Lethbridge, Alta.
Ft. William * Toronto. o Nelson,
Goderich, * ‘* Yonge St. Br. New Denver,
Guelph, “  Wallaceburg, Ont. New Westminster,
H ton, “  Montreal, Que. Rossland,

ston, * uebec, . Vancouver,
Lindsay, “ hatham, N.B, Vernon,
1 ) “ M. B oria,

y N.B. Viet:
IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.

IN GREAT RRITAIN.
wondon—Bank of Montreal 22 Abchurch Lane, E.C.
ALEXANDER LanG, Manager.

IN THE UNITED STATES.
New York—R Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
CLondon—The Bank ot England. The Union Bank of

London. The London and W i Bank,

' The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.

Sootland—The British Linen C BBk. and Br.

ANKERS IN THE UNITED STATES.

New York—The National City Bank.

“ The Bank of New York, N.D.A,
Boston—The Merchants' Nat. Bank. ] B Moors & Co.
Buftalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of

British Columbia ~The Anglo-Californian Bank.

Partland, Oreeon—The Bank of British Columbia.

THE CANADIAN
BANK
OF COM

h

MERCE

Pald-up Capital, - -  $6,000,000
Rest, - - = =~ . . 1,000,000
DIRECTORS—HON. GEo. A. CoX, -+ - + « President.

ROBERT KILGOUR, Esq., « = Vice-President.

Jas. Crathern. Esq, W. B. Hamilton, Esq. Matthew Leggat, Esq,
Jobn Hoskin,Esq,,Q.C., LL.D.  J. W, F.avelle, Esq.

B. E. WALKER, J. H. PLUMMER,
General Manager. Asst, General Manager.
A. H. Ireland, Inspector. M. Morris, Asst. Inspector,
Branches of the Bank in Canada:
ONTARIO :

Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville | Parkhill Toronto
Berlin Galt Peterboro Toronto Je.
Blenheim  |Goderich St. Catharines |Walkerton
Brantford |Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie{ Waterloo
Chatham London Seaforth Windsor
Collingwood {Orangeville |Simcoe Woodstock
QUEBEC: MANITOBA : SRITISH COLUMBIA:
Montreal. Winnipeg. Vancouver,

YUKON DISTRIOT :
Dawson City.
In the United States:
NEw York. NEw ORLEANS.
Bankers in Great Britain g
THE BANK OF SCOTLAND, LoNDon,
Correspondents:

INDIA, CHINA AND JAPAN—The Chartersd Bunk of Iudia, Australia and China.
GERMANY~-Deutache Bank.

HOLLAND—Disconto Maatachap, IL

AUSTRALIA and NEW ZEALAND—_Union Mank of Australia, Limited.

BOUTH AFRICA—Bank of Africa. Limited. Standari Bank of South Afries, Limited.

BOUTH AMERICA—London wnd Brasilian Bank, Limited.
British Bank of Bouth Ameries, Linsited

MEXICO—Banco de Loudres y Mexico

BERMUDA—Bank of Bermuda, Hamilton

WEST INDIES—Bauk of Nova Beotis, Kingston, Jamaioa.
Colunial Bank and Branches.

BRITIRH COLUMBIA—Bank of British Columbia.

%A')IWPBAHCXIC‘)—ME of British Columbia.

CHICAM

THE DOMNMINION BANK

Oapital (
Reserve

d-up) *-

DIRECTORS:

Hon. Sir FrRANK SmiTh,

E. B. OSLER, M.P,
W. Ince.

Edward Leadlay. Wilmot D,

Hezap Orrice,

PRESIDENT.
- ~ VICE-PRESIDENT.
R. Brock,

Ww.
Matthews. A.W. Austin,
- TORONTO.

Agencic
Relleville. Cobourg. Lindsay. Orillia.
Brampton. Guel!Ph. Napanee. Oshawa.
Seaforth, Uxbridge. Winnipeg. Whitby.
Montreal.

ToroNTO—Dundas Street, Corner ‘?ueen
o Market, corner King and Jarvis street.
" &xeen Street corner Esther street,
“ erbourne Street, corner Queen.
" Spadina Aveaue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bourht & sold.
Letters o:n f‘,racgtj issued available at all points in
urppe, China and Japan.
Evrep R,/ D. GAMBLE, General Manager,

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 18386.
INCORPORATED BY ROYAL CHARTER IN 1840,

Paid-upOapital......... ..881,000,000 Sterling
Reserve Fund........... .. 285,000 “

Loxpon Orrice—3 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ifhn Jam;s Cater. H.J.B. é(sc‘m%all
as] arrer. ngsfor
Henpr;rg. Farrer. {'rederic Lubbock
Richard H. Glyn. Geo. D. Whatman.,

Secretary—A. G, WaALLIS.

HEeAD OFrFICE IN CANADA—St. James 'St., Montreal

H. STIREMAN, General Manager,
J. ELmsLy, Inspector.

BRANCHES IN CANADA.

London. guebec. Slocan, BC.
Brantford. t. John, N B. Trall, B, C. (Sub-
Hamilton. Fredericton, N.B. _ Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man

Drafts on Dawson Clty, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENTS IN THE UNITED STATES, ETC.

New York—52 Wall street—W. Lawson & J.C Welsh.

San Francisco—194 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose,

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liv 1—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches,
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agwa Bank, Lid. West Indies—
Colonial Bank., Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818,

Paid-up Capital....... $2,500,000
Rest . . 650,000
Hzap OFricE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., President.

John T. Ross, Esq., Vice-President.
Directors—Gaspard Lemoine, Esq., W. A, Marsh,
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R,
Whitehead, Esq.
Thos. McDougall,

Gen'l Manager.

John Walker, - - - . . Ingpector.
BRANCHES
uebec, Pembroke, St. Roche. Quebec,
ontreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec.

Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Pald-up.............ccereerruennnn...... @1
] ) P $1,000,000
Heap OFrics, TORONTO.

DIRECTORS.
G. R. R. CockBurn, Esq., President,
DoNaLp Mackay, Esq. - Vice-President.
Hon. J. C. Aikins.

A. S, Irving, Esq.

D. Ullyot, Esq. D. Perry, Esq.
J. Hallam, Esq, ¥ s
CHARLES McGiLL, = - - General Manager.
E. Morrls, - - - . . - - Inspector.
BRANCHES. :
Alliston, Lindsay Port Arthur,
Aurora, Mon Sudbury,
Bowmanville, Mount Forest, Toronto,
Bucklnﬁhnm, Que. Newmarket, een st. w.,
Cornwall, Ottawa, oronto.
Kingston, Peterboro’,

AGENTS.
%ondon, E;E—Pm's B:;:(, II:imlted
Tanoce an: ope—Credit 3
New York—Fourth National onele

k
of ¥ontxul. ank and the Agents B‘“‘,‘

| Bank.
THE STANDARD BANK
OF CANADA.

—

n Natl

$1,000,000
600,000

............ sesrecasatsasanese

Heap Orrice,

DIRECTORS :
W. F. Cowan, President, °
OHN BurNs, Vice-President
W. F Allen, Fred. \Jyld A. J. Somerville
T. R Wood, = ' Jas, Soott
AGENCIES :

n,
gh‘nlthnm. ont.
ne,
Durham,
Forest Stoufiville,
Campbeliford,  Harriston,
» BANKERS,
New York—Importers' and Traders’ National Bank
Montreal—Canadian Bank of Commerce.
Lo:l?%ns'n Enghglt‘lsTnNaﬁonnl Bank of Scotland.
ess . .
pondencs salicliay promptly attended to. Corres
GEO. P. REID

TORONTO.

Bowmanville
Bradord,

Brighton,
B:’ugssels.

Kingston
Markham,
Parkdale, Toronto.
Pioton,

" MERCHANTS BANK
OF CANADA

Oapital paid up 86,000,000
2 2,600,000
Heap Orrice, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALraN, Esq., President.

HecTorR Mackenzig, Esg., Vice-President
onathan Hodgson, Esq. Jrames P. Dawes, Esq.
ohn Cassils, Esq. . H. Dunn, E:

. Montagu Allan, E: Robert Mackay,

s’gixos. Long, Esq. s

George Hague, - General Manager.
Thos. Fyshe, - £°“" Gen, Manager.
E. F. HesDEN, - upt. ot Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, uebec,
rlin, Montreal, enfrew,
Brampton, Montreal No. 2200 Sherbrooke, Que
Chatham, St. Catharines  Stratford,
Galt, Street, St. John's, Que.,
Gananoque, Mitchell, St."Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.,
Kingston. Preston, Ont. Windsor.
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.
BANKERS IN GREAT Britain—London, Glasgow
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Live; ol, Ltd.

AGENCY IN NEW YORKk—63 and 65 Wall

St., Messrs.
John B. Harris, e

r., and T. E. Merrett, agents.

BANKERS IN UNITED STATES—New York, American
Exchange Nat'l Bank; Boston, Merchants’ Nat'l Bank
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buftalo, Bank of Buffalo ; San Francisco, Anglo-
Californian Bank.

NEwrFOUNDLAND—Merchants Bank of Halifax.

Nova Scoria aNp NEw BRUNSWICK—Bank of Nova
Scotia and Merchants' Bank of Halifax.

BriTisH CorLumBIa—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855,

Head Office, - - = Torontp, Canads
Rest .. 1,800,000
DIRECTORS.

GEORGE GOODERHAM, - - - - PRrRESIDENT
WiLLiaM HENRY BeaTTV, - - - VICE-PRESIDENT

Henry Cawthra, Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Duncan CouLsox,

General Manager.

Josepn HENDERSON, - - . Inspector
BRANCHES.
Toronto Gananoque Petrolia
* King St W London Port Hope
arrie Montreal St. Catharines
Brockville " Pt. St.
Cobourg [Charles
Collingwood Peterboro
BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commercé
Chicago - First National Bank

Manritoba, Britisl-1 Col-nmb-ia
and New Brunswick,

Nova Scotia {

} " Bank of British North
America
Union Bank of Halitax
Peoples Bank of Halifax
Collections made on the best terms and remitted fof
on day of payment.

IMPERIAL BANK OF CANADA

Onpital Paid-up 82,000,000
Best. 1,200,000
DIRECTORS.

H.S.HowrLawp, - - - . President.
T.R. MERRITT, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jaffray:

T. Sutherland'Stayner.  Elias Rogers.
Heap OFrIcE, - - - . . " _TORONTO-
D. R. WiLkiE, General Manager.
Essex, Ingersoll “‘Nﬁ:t‘ g St. Thoma$
] y 0! '8, t. omas.
Fergus, Niagara Falls, St Catharlnes, Welland.
Galt,  Port Colborne, Sault Ste. Marle, Woodstock:

Montreal, Que.
Cor. Wellington St. and Leader Lane.
Yonge and Queen Sts. Branch,
Yonge and lool;: Sts, Bianch. M
. ortage La Prairie, Man.
Calgary, Alta, Prince Albert, Sask.
Edmonton, Alta.

Winnipeg, Man.
Edmonton South, Alta, pes M
Revelstoke, B.C.
AceNTs—London, Eng., Lloyd's Bank, Ltd, New York
Bank of Montreal. Bank of America
ALASKA—YUKON—KLONDYKE
. Drafts and Letters of Credit issued payable at agef
cies of the Alaska Commercial Company at St. Michaé
and Dawson City, and at the Hudson's Bay Co.’s Post$
on the Mackenz.xe, Peace, Liard and Athabasca Rivers
and other Posts in the Ngrthwest Territories and Briti

Vancouver, B.C.

_General Manager -

Columbia,

{
H
H
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THE MOLSONS BANK

Inco
RPORATED By AcT oF PARLIAMENT, 1855.

Paid.y
P Ca;
Best Fung 712l

Moo Omce, . " ONTREAL.
v M BOARD OF DIRECTORS.
S. H én-son Macruerson, President.
WM, Rag¥ING, . Vice-President
] P“g- Henry Archbald. Samuel Finley.
..>» Cleghorn. ° H. Markland Molson.
A D, Dug, OLFERSTAN THoMAsS, General Manager.

NFORD, Insp,  H. Lockwoop, Asst.
W. W, L. CHIpPMAN, § Insp'ts.
Aylmer o BRANCHES
Bl’ockv{nem Montreal, Sorel, P.Q.
Calgary, N v ** St, Catherine St.Thomas, Ont.
Clintog’ T [St. Branch. Toronto.
Xeter, Norwich, Toronto Junct'n.
Hilniltgu Ottawa, Trenton.
L‘)rd;n. Owen Sound. Vancouver, B.C.
€atorq, Quebec, Victoria, B.C.
Morrighy, Ridgetown. Waterloo, Ont.
Sim, Smith's Falls,  Winnipeg.
Coe, Ont, Woodstock, Ont.
Aceypg Revelsioke Station, B.C.
Banj, oma:i“ CANADA—Quebec — Eastern Townships
Commepec2fio—Dominion Bank, Imperial Bank, Bank of

Wick, - New Brunswick—Bank of New Bruns-
zt;Yal’!nI:g:}: Scotia—Halifax Banking Company, Bank

PE] S Prince Edward Island — Merchants'Bank
%’ BC ™ M“'um“sxde Bank. British Columbia—Bank
WNad,, itoba and Northwest—Imperial Bank of
MAG“'“ X undland—Bk. of Nova Scotia, St. John's.
esg EuRropr—London—Parr's Bank, Limited.

o -

Chaplin & Co. Liverpool—The Bank ot
0

Limjeq " I;hnited. Cork—Munster fnd Leinster Bank,
H Dais, ance, Paris—Societe Generale, Credit Ly-
‘mbungéminy. Berlin—Deutsche Bank. Germany,
L Banque g.ssevNeWman & Co. Belgium,}Antwerp—

GEN ers,

T3 ‘;‘ UNitep Stares—New York—Mechanics'
N“ﬁon, Bl ank, Hanover National Bank, Messrs.
N“' Ban), sﬁ & Co. Boston—State Nat. Bank, Suffolk

At Ban) ' idder, Peabody & Co, Portland—Casco
ECOmmer'ci] Cago—First National Bank. Cleveland
uffalo_Tr, 2l Nat. Bank. Detroit—State Savings Bank.
%‘nko{ Mile,City Bank, Milwaukee—Wisconsin Nat,
N"ledo\ Waukee, Minneapolis—First National Bank,
ationg) 1 ond National Bank. Butte, Montana—First
Bagy o BBk 'San Franciscojand Pacific Coast—
titish Col

p umbia.
ammmrcmecﬁons made in all xiarts ot the Dominion,
t

w"mmpﬂy remitted atlowest rates ofexchange.
Lettery isan edLe“em of Credit and Travellers' Circular

+ available in all parts of the world.

BANK OF YARMOUTH,

NOVA scoTiA

—_—

’{x“é Jgnns

= -« « -« - Cashier.
- - - Ass't Cashier.
DIRECTORS.
C. E. Brown, Vice-President.
u S. A. Crowell. John Lovitt.

alifyy . CORRESPONDENTS AT
St. }f,‘h‘ The Merchants Bank of Halifax.
Moptreq;-The Bank of Montreal.
New Yo:r'rhe Bank of Montreal & Molsons Bank.

~Ti e National Citizens Bank.

Philagq LS Eliot Nat{onal Bank. ‘.

Longgy PRia—Consolidation National Bank.

Prompy 'mg-.r'l"he Union Bank of London.
N o tlonto gollections.

ANK OF BRITISH COLUMBIA

Power to increase)......£600,000

Ing BRANCHES
RIT, .
'nlnue,‘“ﬁ*‘gowusu—Victoria, Vancouver, New West-
Poxe) and Snn‘dmo' Kaslo, Kamloops, Nelson (Kootenay
tlang, gn000: In the United States—San Francisco,
 ~eattle and Tacoma.

A
8 uAng:NTS AND CORRESPONDENTS :

Ak of m:‘;‘lidian Bank of Commerce, Merchants
In 2ada, popy la' the Molsons Bank, Imperial Bank ot
NpUNiTep 57 2f Nova Scotia and Union Bk. of Canada,
Yo¥ York, A"‘Mmadlan Bk. ot Comnierce (Agency)
Aork, Bk o gents Merchants Bank of Canada, New
B2 New zo, Nova Scotia, Chicago. IN Austrarma
sh‘h"i& Co ‘-‘}ND—Bk. of Australasia. HoNoLuLu—

A0ghai Ban it CHINA AND Jaran—Hong-Kong and
bn?i:d dmt;nul;?f Corporation,

Vlcto&: transagteq and every description of Banking

B. :
NY 1.188. GEO. GILLESPIE, Man.
7108, GEO.GILLE
OPLE’ —
ews  LE'S BANK OF HALIFAX
Roge, 2P Oupital
® Fund ...’
P Boar
Atrigk D oF DirEcTORS,
Geot“ glglﬂn' N - ’- President.
Hy, & J.Stewart  w u ..o - . Vice-President
AD Orercy, 0 W.H. Webb. G, A.I}‘lroo X
Ofth Bg g, AGENCIES. FAX, NS.
Ng NS, wogggg)g;%aliht Edmunston, N. B., Wolf-
: P““Ood, CB' Foo unenburg, N.S., Shediao,

Leviy
.Q., +Bey e, ., C , N.S.,
Quebey, ;B Lake Megantio, 2., JCokbive” P g

™ n Hartl “dB,A N.B., Danville, P.Q,
e NK|

The g:lnon Bank of Lond, RS .
Ney, B l;&deew York o? vt .
Baak of ot-ourz)mmll Bank e

London, G.B.
New York
Boston
Montreal

UNION BANK OF CANADA

CAPITAL SUBSCRIBED

81,500,000

CAPITAL PAID UP, - - - - - 81,500,000
REST, - - - - -« = - - ¢ - - 8350,000
HEeap OFrIiCcE, - - - - - - QUEBEC

Board of Directors:
ANDREW THomson, Esg., - -  President.
Hon. E, ], PricE, - - Vice-President.
D. C. Thomson, Esq. E. ]. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon, John Shargles.
E. E. Wgss, . - . GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR
BRANCHES.
Morden, Man.
Minnedosa, Man.
Norwood, Ont.

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.

Carman, Man. Neepawa, Man.
Doloraine, Man. Ottawa, Ont
Glenboro, Man. Quebec, %ue.

Gretna, Man, s (St. Lewis St.)

Hastings, Ont.

Shelburne, Ont.
Indian Head, N.W.T.

Smith's Falls, Ont.

Lethbridge, N.-W.T. Souris, Man.
MacLeo , NNW.T. Toronto, Ont,
Merrickville, Ont. Virden, Man
Montreal, Que, Wiarton, Ont.
Moosomin, N.W.T. Winchester, Ont.
Moose Jaw, N.-W.T. Winnipeg, Man.

FOREIGN AGENTS.
LoNDoN, - - - Parr's Bank. Ltd.
New York, - National Park Bank
BosToN, - - Lincoln National Bank
MiINNEAPOLIS, - - National Bank of Commerce
St. PAuL, - - . . St Paul National Bank
GREATFALLS, MonT - - First National Bank
CHicago, ILL,, - - - Globe National Bank
BurraLo,N. Y. - - . Ellicott Square Bank
DetrOIT, - - - First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1833.

Oapital Paid-up 81,500,000
Reserve Fund 1,600,000
DIRECTORS.
oHN DouLy, - . - - President.

oHN Y. PayzaxT, - - _ Vice-President,

Jairus HarT. R. B. SEETON.

CHARLES ARCHIBARD,

HEAD OrricR, - - HALIFAX, N.S.
H. C. McLEob, Gen. Manager. D. Warers, Inspector.
BRANCHES

In Nova Scotla—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, No Syd-
nely. xford, Pictou, Stellarton, Westville, Yarmouth,

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In 8uebeo—Montreal. F. Kennedy, Mgr. Paspebiac.

In Ontario—Toronto. J. Pitblado, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace— James Imrie, Manager.

In West Indies— ston, {amaica. W. P. Hunt, Mgr.

In_U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and J. A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCHORPORATED 1873.
Oapital Paid-up, -~ - - = $500,000
Reserve -

, - - = - 380
HEAD OFFICE, - - HALIFAX, NS,

H. N. WaLLace, - - - Cashier,
DIRECTORS.
RoBIE UNIACKE, C. W, ANDERSON,
Vice-President.

President.
F. D. Corbett, John MacNab, W.]. G. Thomson

BraNcHES—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Syi)xlnghlll, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CoORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - President

Bank of Hamilton.

Oapital (all paid-up) .. $1,250,000

Reserve Fund 775,000
Heap Orrice, - HAMILTON.
DIRECTORS :

Joun StuarT, - - - President

A. G. Ramsay, - - - - Vice-President.
John Pl‘olﬁot. George Roach, William Gibson, M.P,

. Wood, A.B. Lee Toronto).
{;I TurRNBULL, - - - .- - Cashier,
. S. STEVEN, - - -  Assistant Cashier.
BRANCHES :
Berlin, Grimsby, Owen Sound,
Brandon, Man. Listowel, Port Elgin,
Carman, Man, Lucknow, Simcoe,
Chesley, Manitou, Man. Southampton
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Wingham,
ton Niagara Falls, Winnlpeik .
[Barton St. Br. Oant. [Man.
** [EastEnd Br. Orangeville,

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank, Buftalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union National Bank

CORRESPONDENTS IN BRITAIN,
National Provincial Bank of England (Ltd. Collections
effected at all fmrts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED .

Oapital Paid-up.........ccc.corrnnnnne ...8$1,500,000.00
Rest.... 1,175,000.00

Board of Directors, — Thomas E, Kenny,
President. Thomas Ritchie, Vice-President. Michael

Dwyer, WﬂeﬁSmltL. Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—HaLirax, N.S. D. H. Duncan,

. T Asst. Cashi Montreal

Cashier; W. B. 3
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St, Catherine.

Agencies in Nova Bootia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu
benacadie, Truro, Weymouth.

cles in New Brunswick—Batuurst, Dorches
ter, Fredericton, Kingstor (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock,

In P, E. Island.—Charlottetown, Summerside.

In Newfoundland—St. [ohns,

In British Columbis.—Nanaimo, Nelson, Rossland,
Victoria and Vancouver
OORRESPONDENTS: Dominion of Canada,

Mercoants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi-
cago, America National Bank. San Francisco, Hong
Kong & Shanghai Banking Ccrporation. London, Bng.,
Bank of Scotland. Paris, France. Credit Lyo: s,
Bermuda. Bank of Bermuda. China & Japan, Hong
Kong & Shanghai Banking Corporation.

BANK OF OTTAWA,

HEeap OFricE, - OTTAWA, Canapa.
Oapital Subseribed ..

Oapital Paid-up 000
Rest.......oueecrvveerresinrnenane.. 1,125,000
DIRECTORS.

CHARLES MaGEE, GroRGE Hay, Esq.,
President. Vice-President
Hon. Geo. Bryson, Jr., Alex, Fraser,
Fort Coulonge. Westmeath
Denis Murphy. John Mather. David Maclaren
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, Parry
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Wlnnlpsg, Danphin,
and Portage la Prairie, Manitoba; also Rideau st., and
Bank st., Ottawa. GEO. BURN, General Manager

EASTERN TOWNSHIPS BANK

Authorized Oapital ..
Capital Paid up
Reserve Fund
BOARD OF DIRECTORS.
R. W. HENEKER, President,
Hon. M. H. CocHRANE, Vice-President
Israel Wood,

. N, Galer, homas Hart.
N. W. Thomas.
John G. Foster,

. J. Tuck, G. Stevens
Heap Orrick, - - SHERBROOKE, QUE
Wu. FARWELL, - - General Manager.

J. W. SPURDEN, - - - Cashier.
FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada

BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Rich d, Granby, Huntingdon, B , Magog
St. Hyacinthe.
ents in Montreal—Bank of Montreal. London, Eng
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.
Collections made at all accessible points and remitte

The National Bank of Scotland, vmme

Inoorporated by Royal Charter and Aot of Parllament.

Established 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

GEORGE B. HART, Secretary.

London Ofice—37 Nicholas Lane, Lombard Street, XK. O.

JAMES ROBERTSON, Manager,

THOMAS NESS, Assistant Manager

The Agency of Colonial and Foreign Banks i3 undertaken and the Acceptances of Customers residing in

the Colonies, domioiled in Lond
All other Banking )]

on, retired on terms whish will be furnished on application.
gonnected with England and Sootland is also transasted.
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THE WESTERN BANK OF CANADA

HEeAD OFFrICE, - - OSHAWA, ONT.
Oapital Authorised ... vereneanene .$1,000,000
Onpital Subscribea .. ’500,000

Oapital Pald- 378,516
Rest bl 112,000

BOARD OF DIRECTORS.
JonN Cowan, Esq., President.
ReUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H,McMiLLan, - - - . - - Cashier
BrancHEs — Midland, Tilsonburg, New Hamburg
l»"Vhltby, Pickering, Paisley, Penetanguishene, and Port

Drafts on New York and Sterling Exchange boughtand
old. Deposits received and interest allowed. ollec-
tions solicited and promptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank of Sootland.

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC.
Paid-up Oapital, .. 51,200,000

Rest, $ 100,000
BOARD OF DIRECTORS.
R. AupeTTE, Esq. - President.
A. B. Durul's, ggq’., - Vice-President.

Hon. Judge Chauvean. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortler, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES
uebec, St. John Suburb, Sherbrooke.
2 " St JRm:h. St. Francois N.E., Beauce

Montreal. N Ste. Marle, beauce.

Roberval, Lake St. John, Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.

Joliette, Que. St. John's, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—-Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston,
Prompt attention given to collections.
& Correspondence « fully

Hettad

1

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Oapital $1,000,000
ital Paid-up, ... 700,000
Capt P 50,000

BOARD OF DIRECTORS.

C D. WARREN, N - - - - - President

ROBERT THOlsoﬁths%. Hamilton, Vice-President.

{:’hn Drynan, Esq., . Kloepfer, Esq., M.P., Guelph.
. J. Thomas, Esq.  J. H. Beatty, Esq., Thorold.

TORONTO

Heap Orrice, - - - - .

H. S. STRATHY, - General Manager.

J. A. M, ALLey - - - . Inspector.

BRANCHES.

Avlmer, Ont Ingersoll, Ridgetown,

Drayton, Le: on, Sarnia,

Elmira, Newecastle, Ont. Stnthroy,'

Glencoe, North Bay, St. Mary's

Guelph, Orillia, Tilsonburg

Hamilton, Port Hope, Windsor.
BANKERS.

Groat Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1886,
ST. STEPHEN'S, N.B.

5 $200,000
Onpital, .. 00
W.H,. Toop, - - =~ - President
F. GRaNT, - - - - Cashier.
AGENTS.

don—Messrs, Glyn, Mills, Currie & Co. New
Yok ot New York, N.B.A. Boston—Globe
National B.nk.k hi(%?treal:lnmk of Montreal. St.
, N.B.—Bank of Montreal.
’ogx‘-afts issued on any Branch of the Bank of Montreal.

‘La Banque Jacques Cartier.

1862 Head Office, Montreal 1898
Capital Paid-up

‘DirecTors : Hon. ALPH. DESJARDINES, Presllldem,

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
Subscribed Capital

-8 5,000,000
. % 000

Paid-up Oapital .... ,600,
Reserve Fund ... . 1,150,000
Total Assets .. . 11,884,536

OFricE: ComPANY'S BuILDINGS, ToRONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearéy.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,
Subscribed Capital . ....88,223,500
Oapital Paid-up.... . 1,319,100
rve Fund .......... ... 659,550
President, - - . C. H. GOODEREAM,
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - Joun Leckiz & T. GiBsox,

Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President,
Vice-President,

Capital Subscribed
Capital Paid-up ............. .
Reserve and Surplus Funds . 0
Total Assets 3,601,051 91

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest
half-yearly. Executors and Trustees are auth
law to invest in Debentures of this Society.

Head Office—King S8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Geo. R. R. CockBURN, President.

G. H. GiLLEsPIE, Esq.
8q. M.P.

A. T. Woop, E:

yable
zed by

Capital Subscribed,.

“  Pald-up. ,000
Rest ... 210,000 00
Reserve ... 145,577 05

MoNEY TO LEND ON IMPROVED REAL ESTATS.
MunicIPAL DEBENTURES PURCHASED.

TO INVESTORS—Tloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to -
J. P. KIRK, Manager,
Head Office, 108 Bay Street, Toronto.

THE DOTINION

Savings and Investment Society

—

'LONDON, CANADA.

Oapital Subscribed

Onapital Pald-up.... ....8$1,000,000 00
Total Assets .

932,963 19
ﬂngﬁ

eravenn

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director,

NATHANIEL MILLS, Manager.

A. S. HameLin, Esq., Vice-President. avio-
lette, Esq.; G. N‘Ducimrme. Esq ; L. J.O. Beauchemin.
Esq. TANCREDE leanNu, Esq , Gen'l Manager. E. G.
St. JEaN, Esq., lnspector.

Bi!a.nchesq—Mom;’:gl, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St.,, St. Sauveur
St.; Hull, P.Q., Ste. Anne de la Perade. Vallelyﬁeld.P.Q.;
Victoriaville,P Q.; Ottawa,Ont., Edmonton (Ala.) N.W.T.

Foreign Agents—Paris, France—Credit Lyonnais,
Comptoir Nat'l d’Escompte de Paris, London, Eng.—
Credit Lyonnais, Comptoir Nat'I d’Escompte de Paris,
Glynn, M’ills. Currie & Co. New York—Bk, ot America.
Chase Nat'l Rank, Hanover Nat'l Bank, The Nat'l Bk.
ot the Republic, Nat’l Park Bank, Western Nat'l Bank.
Boston, Mass.—Merchants Nat'l Bank, Nat'l Bk. of the
Commonwealth, Nat'l Bk, of the Republic. Chicago,
Ill.—Bk. of Montreal, @FSavings Department—At
head office and branches. Letters of Credit, for travel-
lers, etc., issued, available in all :i:lf the world,

0! on,

Agricultural Savings & Loan Co,

Patd O.L?NDON. ONTARIO.
-up tal
R ° I P! a 8§ 630,200

160,000
. 2,077,441

" D. Re DIRECTORS :
essrs. D. REGAR, President; W. J. Rmip, Vi
Thos. McCormick, 'T. Be'ltde. W.p. o Pres
and T. H, Smallman.
dgo:: gvv’:nm on l‘émmoved tarms and productive
s purchmend! perties, on favorable terms. Mart-
its received. Debentures issued In Currency vr

Sterling.
C. P. BUTLER, Manager.

Western Canada Loan and Savings Co.

8 bmlmlg‘C?RPORATED 1863.
al .
Paid-up Oapi Pyl

Fund

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEdQ, Man.

DIRECTORS:

Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres
Thomas H, Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOS‘I’ES received and interest allowed thereon—
P f-yearly. Debentures jssued for terms
of 3'to 5 years, interest paid halt-yearly. Trustees are
emYowered to invest in these securities. Loans grante
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capital Subscribed ............eo.overveneriererennnnns ,000,000
Capital Paid-up “1’.%,000
Reserve Fund 150,000

-Mone( advanced on the security of Real Estate on
favorable terms. )

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act ot Par-
liament to invest in the Debentures ot this Company.
Interest allowed on Deposits.

J W LITP'I;gsIEéem. G. A SOMERVII“I;EA“L
The Home Savings and Loan Company

LiMITED).

OFFICE: No. 18 CHURCH ST., TORONTO

Authorised Oapital
Subsoribed Capital..

Deposits recefved, and interest at current rates allowed
Money loaned on Mortguge on Real Estate, on reason
abioaan o:onveniem{l te::s!. - " 4
vances on collat security of Debentures, an:
Bank and other Stocks. v o

Hox. SIR FRANK SMITH, JAMES MASON,
President, M

anagef

The London & Ontario Invostmam Go.

(LimM1TED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sir Franx Suitn.

Vice-President, WiLLiam H. Bearty, Es4
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee,’ W. B-
Hamilton, Alexander Nairn, Henry Goodetham, Fred-
erick Wyld and John F. Taylor. enfy Gooderham, Fr

Money advanced at current rates and on favorabl®
::_?s, on the security of productive farm, city and tow?

y.
oney received from investors and secured by the
Company's debentures, which may be drawn pa;nbl‘
either in'Canada or Britain, with interest half yearly 8!
current rates. A. M. COSBY, Manager.

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

Paid-u
Total

Capital .....
ts, now

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, MA,,

Wm. Mortimer Clark, W.S.Q.C. oseph Jackes.

Robert Jenkins. . S.Gzowskl,

000
.‘1,.7’552.'43’

A. J. Somerville,
LTER GILLESPIE,

Wa - - M er.
48 | OFFICE, COR. TORONTO AND COUR‘?‘n Saq‘REETS

Money advanced on the security of city and farm pro”
Mortgages and debentures purchased.
Interest allowed on deposits.

posits.
bentures of op
appiiere e8 of the Association obtained

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

—

Capital Subscribed

c-ﬁm Paid-up. wwm"'m

Reserve Fund 5,00

Deposits and Cap. Deben 606,09
Money loaned at low rates of teres: ecurit?

of Real Batate and Munishen Debomrons on toe

Deposits recelved and Interest allowed
W. F, Cowax, President.
W.F. ALLen Vige-President.

T. H. McMILLAN, Sec.Treas

SESOE—

i SR £
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The Canada Landed and Wational JOHN STARK The Trusts| ,SA%,
Investment Company, Limited. & CO. Corporation VAULTS
HEAD Orrice, 93 TORONTO ST., TORONTO. are 9 Li of Ontario Bdg, King St. W.
Capit; e ‘Toronto
f o | St0CK Brokers & Financial Agents| ©* - *H0-a3 L

DIRECTORS !
o
{ HN Lang Bramie, Esq., - -

- - President,
OSkIN, Esq., Q.C., LL.D., - - Vice-President.
Campbell, A.' R. Creelman, Q.C., Hon.
ator Gowan, LL.D., C.M.G., J. K. Osborne,
.l'anix Playfair,'N. Siiverthorn, John Stuart,
Mo, Turner, C.E., Hon. James Young.

ney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

OHN H,

TThe—

CENTRAL
CANADA

affords special facilities through its

DEBENTURE
SAVINGS and

E St § LOANING
for * Card

DEPARTMENTS
Bivimiet

to all interested in the
lnformmo“

LOAN and
SAVINGS
COMP’Y.

Investment, Saving
or Borrowing of

Surp) Money.
2 /$2,893,991.92.

08 of Assets ov
L“billtles to the Publlizz
E. R. WOOD, Manager.
or. King & Victoria Sts., Torontue

WPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Ofees; ¢

I
™Perial Buildings, 32 and 34 Adelaide Street
A‘lth East, TORONTO, Ont.
Pay, Capital 000,000
el S S — 1.930:090
e — 185,960
Vice.p.nt=Jas. Thorburn, M.D.
Goi:.:in;"e:}%e::;iﬂon. Geo. A. Kirkpatrick, Lieutenant-
0.
Mag &l Manager-"E, H. Kertland.
. hoﬁer.%el' of the Manitoba Branch—Hon, J. N. Kirch-

Br, randon. Agents for Scotland—M ) i
:(%i:e? a{"d"‘]aean.g Edinburgh. essrs Torre,
Orable terma'“ced on thesecurity of Real Estate on fav-

26 Toronto Street.

Stocks bou%ht and sold on the Toronto, Montreal
and New York Exchanges, for cash or on margin.

[FERGUSSON s
w BLAIKIE %,

Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.
93 Toronto Street,

OSLER & HAMMOND

Stock Brokers and Financial Agents,
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HAMMOND, R. A. SuITH,
Members Toronto Stock Exchange.

'JOHN LOW

Member of the Stock Exchange

$8 St. B
Stogll:a?'leldBroker Ko Sraes

A. E. AMES & CO.
" Bankers and Brokers

STOOKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

PrEsivENT, -

%, J. C. Aixins, P.C
VICE-PRESIDENTS, g

- - Ho
Hon. Sir R. . CARTWRIGHT,
Hox. S. C. Woop.

ThllCompg:‘ymuu Administrator in the case ot
intestacy, or with will annexed, Executor,

ver, Committee of Lunatic, éundhn,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted : - Monevs In.ested
Estates Managed; Rents, Incomes, &.., collected
Bonds, Debentures, &o., issued and councersigned.
ngepoalt Safes to rent, all sizes Parcels received of

ou

stody.
Solicitors pl business with the Co: tion are
retained in ::iu%onal care of same. Tpors

A. E. PLUMMER, Manager

Toronto - -

mzn (Jeneral
Dopdsit == TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts.
TORONTO

Capital, .
Reserve Fund, . .

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, OCemmlittee,
Reoeliver, Agent, etc.,, and for the faithful pertor-
ﬁxal;alce of all such duties its capital and surplus are

able. .

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Calieit,

$1,000,000
$250,000

"bringing Estate or other business to the

DEPOSITS received at 47 interest, subj to
h nd 1

The Ontario Loan & Debenture Go,

OF LONDON, CANADA.

su . ———
bed a

I o e
Totg g Fund..... "480,000

B P — . aitodn

P 419,
'“‘Gl’g;n can b, 1ssued for 8 or 5 years. Debentures and
Withoyg °harg: .COIlected at any agency of Molsons Bank,
Lon WILLIAM F. BULLEN,

dop, Ontario, ! Manager.

WON Lo 3 spvs 0

STABLISHED 1865.

Su
riby
gaid. N é‘i Capital . u,ggg.ggg
. 200,000
B 2,475,330

Company’s Building, 28 & 30
Toronto Street, & 3

Presiq

Vice-Protiq. © - -  JOHN STARK.
:S_lgent - - W. FRANCIS.
sident Directg‘r for Great Britain :

Mone t. C. McEW
t o0ey to

i o
anaq, O ed

EN. W. S,, Edinburgh,

on improved Real Estate. Deben-
ghest current rates with interest cou-
» Payable half-yearly in Great Britain or

7TAMES C. McGEE, Manager.

Loan Gompany of Canada,
ESTABLXSHED 1851.

que o
MONEY TO LEND on stock and bond collateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain

10 King Street West - Toronto
¥. W. SOOTT, - - - Manager.

W. MURRAY ALEXANDER,

DEALER IN

«.HIGH GRADE INVESTMENT SECURITIES...

Stocks and Bonds Bought and Sold.
19 Jordan 8t.

TORONTO, Ont.

Company are retained to.do the legal work in connec-
tion therewith, Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STR%ET, '
VANCOUVER, B.C.

under the style . . .

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
ded to their friends doing business in that District

- Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
v MONTREAL, Que.

The Western Loan and Trust Co.
Adncomporaied by Spetal Aot o 00
Assets e Ko, 1 S0 Sacrament Sya17,337 86

Street,
MONTREAL, Que. '
DIREQT O‘RS—“HOIE. AW, Ogilvi‘g_. VYm. ’Stn(l:énn,

f the Legislature.
e.l.ooa

B Esq., W. y Esq.,, R. P e
Subsoribed Cypiear ME, R W. Koight, Esq. 'john Hoodless, Eaq., J. B
lld.up Capl #£1,500,000 | Gr hields, Esq., Q.C., W. L. Hogg, Esq.
tal . 885,000 OFFICERS :

.. 189,801
T Great Winchester St., London, Eng.
Ovriceg I Camapa; {Toronto Street, TORON'

TO.
St. James Street, MONTREAL.
Money Main Street, WINNIPEG.
ot im,

Mdvanced at lowest ourrent rates on the seourity
Wi p o * and productive city property.
RICK A% BRIDGE X

HARD . Evrp?év SIMPSON ) Commissioners.

HON. A. W, OGILVIE, - .
WM. STRACHAN Em.i - .
W. BARCLAY STEPHENS, Esq. - Manager
J. W. MICHAUD, Esq. . - . Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS BANK OF CANADA.
This company aots as Assignee, Administrator, Ex-
ecutor, Trustes, ver, Committee of Lunatio, éw-
gg:& Liquidator, eto., eto. Also as agent for the above

Debentures issued for three or five years; both de-
bentures and interest on the same can ‘eooileoud in
3 of without

Y Boe tasther partigulars address the Manager.

« - President
- Vice-President

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity ot Trustee or Liquidator,

A. B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFIGE—72 KING STREET EAST, TORONTO,

Capital Subscribed - $400,000
Cagital Paid-up 140,000
Assets 170,669

Money Loaned on improved freehold atlow rates
Liberal terms of repayment.

OHN HILLOCK, OHN FIRSTBROO!
] President. ! -

Vice-President
A, J. PATTISON, Seoretary.

E. J. Henderson

Assignee in Trust

Reoelver, eto,

82 Front Street Wastv "relephone 1700
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Debentures.

unicipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
lm' Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members T Stock Exch
TxLEPHONE 918 34 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &o.
n. E. THOMSON, g C

DAVID HENDERSON, Offices
SEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

. 6. 5. LINBSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
3 Seott Street, TORONTD

GiBRANS, MULKERN & HARPER,

Barristers, Solicitors, &o.
Qfito—Corner Richinond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS . CHRYSLER, 0.C.,

SOLICITOR AND
PARLIAMENTARY AQENT

Ottawsa, - - OCanada.

Will attenid to Private Bill Legislation and Letters
Patent for Incotporation of Companies, also to cases
specling Patents, Trade Marks and Industrial De-

P. MULKERN.

re
signs.

MARTIN & LANCLEY
Barristers, Solicitors, &c.

52 Government St., VICTORIA, B. C.
ARCHER MARTIN ] W. H. LANGLEY
Cable Address: * Marranc.” )

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.

‘W. #1. Glassco.
‘C. ‘M. Counsell, HAMILTON, Canads.
¥ 5 Climen, : ’

- Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPR@; MAN.

Hugh J. Macdonald, Q.C. W' Stewart Tupper, Q.C,
Frank H. Phippen.  William J. Tupper.

“Solie{ters Tor : The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.

The Canadian Pacific Railway Co., The Hudson's Bay

Company. .

‘ Our “ Dallyvsqllﬂln’k'l Is
chp el o, . 1
' B J | Wote and rellable record of

e | Bugin ,Dhang:r—'-mlk of

oty o oo SlIES 3year.
 RIEDON GO,

Toronto, Montreal, Hamilton, London andffall

an=~ . - citles in Domisjopy V. S,and Ewepay~ <o

allures — Compromises —

tt qagss—
ERY | entire ngjl:lgn% fnu f‘g‘ho,
:\ - g# e '""%mv parefully re-{

? vised teference books four

DECISIONS IN COMMERCIAL LAW,

SMiTH v. ONDERDONK.—This case is im-
portant in stating clearly a feature of the
liability of contractors under the Employ-
ers’ Liability Act, where the injury com-
plained of has happened to an employee
of a sub-contractor. The defendant having
a contract to construct certain railway ap-
proaches to the city of Hamilton, sub-let
a portion of the work to Messrs. Clifford
& Sons. By the agreement heétween them
the defendant agreed to furnish certain
plant, including a locomotive to the sub-
contractors, which was to be of sufficient
capacity to perform the work. Clifford
& Scns paid the men, bought the fuel, oil,
waste, etc.. in connection with the work.
A man working in their employment as
brakeman on an engine obtained on these
terms was injured. He brought an action
under the Employers’ Liability Act for
damages against the contractors. It was
alleged that when the sub-contractors re-
ceived the engine it was in a defective con-
dition as regards the sa'fety of a brakeman
by reason of the absence of a.handrail at
the back of a tender, which the brakeman
might catch in case of a jerk in the
coupling of cars. On appeal the Court
held that the defendant was not liable to
damages. A contractor who supplies to a
sub-contractor a machine for use in the
works, is not liable in damages to one of

the sub-contractors’ workmen for injuries] §

svstained by reason of a patent defect in

a machine accepted and used without ob-|

jection.

GERMAN JUSTICE REVERSED
HIMSELF.

When George R. Peck first became an
attorney for the Santa Fe. says the To-
peka State Journal, he went to a small
town in Western Kansas to argue a case
that had been brought against the road

for damages to several head of cattle that |

‘had been killed. The case was tried be-
fore a judge who was decidedly German.
The witnesses were examined, and the
oase gone through with, and the attorney
for the prosecution arose and made a
strong plea for conviction. He waxed
eloquent and the judge paid close atten-
tion.

“Are you troo?’ asked the judge when
the lawyer stopped.

“Yes, youtr ¥Honor.”

“You vims de case,” said the jidge.

“But T want a chance to argue my side|:

of the case.” s4id@ Peek.

“No, he vins,” stoutly asserted the
judge. But Peck commenced to talk and
gradually his talk led up to the case, and
 befope the judge %new it Peck was argu-
ing the defence. The judge listened

- | closely, and when Peck had finishéd he

said: - -

“You vins de case.”

“But you have already decided in my
favor,” said the other lawyer.

“Dats all right. I reverse my first
decisionf._ Dis man vins,” and the judge
stuck to his last decision and Peck won
‘his railroad case.

- MosTt of _the merchants of Fredericton,
N.B., the grocery stores excepted: -have

| agteed t0 Hlose Pheit _relpective. places.of

business.at 6 g M. AW 15 modth, 4

Public Accountant, Auditor, Receiverlf

and Trustee

Bank of Commerce Bldg., Toronto
% Cable Address: Caprtar.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

- W.Barclay Stephens,

Manager of the Company.

Under the laws of the Province of Quebec the Com
Pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

“&len PRAWY,”’ Miss VEALS’ ScHOOL
OOR. SPADINA AVE. & MORRIS sT., 1 ORONTO.
PupILS PREPARED FOR THE UNIVERSITIES,

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

Stipulate for our Paper when giving
an order to the printer, -

KEEP IT

Toronto Paper M1g. Co.

MILLS AT CORNWALL

Wm. Barber & Bros.

GEORGETOWN, - . . ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and.

Colored Specialties Lo

JOMN BARBEE

.
P N
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Yachtsmen’s
Suits.

Th‘z Conventional dress of the Yachts+
o0 is the Double Breasted Coat of Blue
of 2 Twill Clay made with eyelets
5 that Club buttons may be detached and
When he is ashore may be substituted and
Plain buttons ysed,
,TheV&sttobecorrectcanbc of linen,
T Single or double breasted. Duck
an‘;""e!sarethe proper caper of course,
v the regulation Cap will top off a
achtsman well and propesly dressed.
HENRY A, TAYLOR,
aD'avgr, the Rossin Block, pays particular
(Ertion to the designing and making of
and highest class garments for yachters
Best hasiv«ycompletz range of all the
“ Materials which go into the making
P of these high-class garments,

-

Eo
g a:l}dGFA g; JEWELL. F.C A, Public Accountant
Ndop, On:l ltor.  Office, No. 183 Queen's Avenue,

Counry
ES Gre.
%&ion : y and Bruce collections made on

A 8enerq) ds valued and sold, notices served.
:'"“Panie,ﬁf““c{ﬂl business transacted. Leading loan
®lerencey’ (3WYers and wholesale merchants given as

H. H. MILLER, Hanover.

Watreg

SUCKLING & COMPANY, Winnipeg.

gtr&: (gl;::ln fé;ﬂ;e). Re‘;ﬁng ;.ud :lzort ages. 374 lf:ign
). t: t! man

Ghia dye Sollection of rents ang. sale, of clty P

city property.
Refe' mf‘zgomrols the management of wydwelmz)
QQ% years' experience in Winnipe, property

" 0y monetary house in western Canada.

JOMN Ruryeneon,
OWEN SOUND, ONT.

oo Ltndg Auetioneer for County of Grey.

'ﬂ:Ph“ éﬂ“ed and sold; Notices served; Fire, Life

Beg in 8o0d | Insurance; several factory and mill
tc:l,,@et ocations to dispose of; Loans eflected.

Now Ready in Halt Calt_s48 Pages—
5.00

The Division Courts Act

By :"' Revised Rules and Forms
iy HIGGlNS- Esq., Inspector’'s Department,

in L.S0mplete werk i 54

D half gy calf crk in 548 pages, bound
, ex;

ot ¢5.0, Addre: press free, on receipt

The
&RSWELL C0., Limited, Toronto

TENDERS FOR

Ullﬂboc. Harbour Commissioners’
First Preference Bonds

————

T
Hayy, S0ders .
d:;bt““' Con:,i]‘,], be received at the office of the Quebec
* the gepy day 0"“’""3. until 18 o’clock a.m. on Mon-
August, for the purchase ot

T
gea‘lioboom he Whole or any Part
beyyj o308 By 2“5‘-'0 Harbour Commiseioners’ First

Year ,0dual] rate ot 47 per annum payable
A redp 20 the 1t of January and July of each
;l'l'le the fe t"’m&ble‘ in thirty yeara, July
2ed
on g o the 61 v
adg ;reain t?;“g: :i'o::r b, 48, and yox;ana FIRST CHARGE
-;;:’d to Seg:“ked * Tenders for Bonds,” and
bighes o, etary-Treasurer,

any tender not necessarily accepted.

JAS. woop,
Secrctary-Treasurer,

Mercantile Summary.

THE Bell Telephone Company has noti-
fied the Quebec city authorities of its in-
tention to commence the work of laying
its cables and wires underground in the
central part of the city.

ON Monday, August 1st, the boards of
trade of Levis and Quebec met to elect
representatives to the Quebec Harbor
Commission. Hon., Mr. Dobell was re-
elected member by the Quebec Board of
Trade.

THE Sherbrooke Gas and Water Com-
pany has ordered two large generators for
supplying incandescent light and motive
power. These will increase the lighting
power from 12,000 to 20,000 lights more
than the company now supplies.

A SCHEME is on foot to place a complete
line of steamers on the chain of waters
from -Lindsay to Peterborough and from
Coboconk to Peterborough. The pro-
ject as put forth has been received with ap-
proval by the owners of the boats on
Stony Lake. The object is to incorporate
into a company the owners of all steamers
now on the waters in order that a much
better service may be arranged.

THE folly of crediting retail customers
to the extent and for the length of time
some merchants do is brought out in the
following from The Arnprior Watchman:
“The total liabilities of the insolvent
estate of Mr. S. McDougall, Renfrew,
amount to $39,744.28, with assets of $37,-
190.15, $27,190 of which are book debts.
Mr. McDougall has offered 40 cents on
the "dollar, which will probably be ac-
cepted. That such a large amount should
be on the books shows the fallacy of the
credit system, which is the curse of the
country and the ruination of many an hon-
est man.”

TaE Customs Department has perfected
a ruling in regard to “ direct importation,”
which is calculated to afford the widest
possible scope to importers without in-
fringing upon the principle of the tariff
Act. The ruling is: “ That goods passing
in transit from one country to an inter-
mediate country to Canada may be
deemed to be imported direct when the
goods have been originally destined for
Canada from the first mentioned country
—subjgct to production of bills of lading
and other documents.”

A YOUNG man from Ontario, who had
been offered an appointment in a new
place called Cranbrook, B. C.,, wrote to a
friend in that province to ask about the

place. Here is the reply: ** Cranbrook is
an attractive spot, I am told. It is a fine
rolling country, has a small stream

through the town site and St Mary's
river four miles distant with the Kootenay
River about ten or twelve miles away. It
is spoken of as the coming town of East
Kootenay district. You will get lots of

; | horse-back riding, and good fishing within
temy o€ Interegy 7 2uthorized by the 61 Vic, Chap. 48, | & g &

short distance. Cranbrook can be reached

from Golden, B. C,, by 185 miles stage, or

firg o are in denominations of $1 000.00 each, |
e oyt Cof tll)xe:mount of 33%0:“)0-00 ‘“'lt;: i

from Nelson by various routes on horse-
back, or boat to Bonner’s ferry, train to
Jennings and horse or stage from there.
You might send heavy baggage from
Golden though that need net be neces-
sary.”

(Galvanizing and
Foundry Work ws—

In addition to our extensive WINDMILL and
PUMP Manufactures, we are running the
above lines. '

Prompt Attention to Business.

The ONTARIO WIND, ENGINE & PUMP C0., Limited

Liberty Street, TORONTO, ONT,

DEBENTURES FOR SALE

$150,000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited

Payable from one to ten years, bearing interest at 4 per

cent. per anpum, payable half-yearly. For sale to yield

43 per cent., amounts and due rates to suit purchaser.
nds $1,000 each.

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Toronto

F. J. Lumsden eeee

ccountant, Auditor, Assignee
and Gieneral Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished,

Room 1, First, Floor, vancouvsr, B.C.

Inns of Court Building,

JAMES C. MACKINTOSH
Banker and Broker.

168 Hollis St., Halifax, N, 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquirles respecting investments freely answeced.,

at 5 per cent. on first-

noney to Loan class security.

CAMPBELL & CAMPBELL,
ASSICNEES & ACCOUNTANTS

Offices—206 McKinnon Building,

Paur CAMPBELL. Melinda Street,
Wu. CampBeELL. (Tel. No, 500 TORONTO.

To the Stove and
Hardware Trade :

‘We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by J, M.
Williams & Co.)

Brilliant,

Brilliant Range & Cook,

Forrester Oandy Furnace,

Derby (formerly made by Harte,
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

WM. GLENDIIIENG & SON

Ste. Cunegonde,

z MONTREAL, QUEBEC :
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oel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St. West,

TORONTO

We have the greatest
variety of patterns
and carry the largest
stock of

ropeller

Wheels

Gorrespendence In Canada. .. ..
The YW, Kennedy & Sons,
LINMNITED,

OWEN SOUND, ONT.

'I:l;e “Acx” S;';tem of
Filing Invoices

Pronounced by those who are employing it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivals of goods, and
the invoices brought together in sets, adequately in-
dexed and permanently bound in book form. Posting
may be made direct to credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges.

No journalizing necessary. Some of the more
prominent features of the system include the following:

§. A strongly-bound book. and ose of 7. Always upto-date. Lass labor than by
even thickess, whather holding 10 1nvolces  any othar plan.
AT pivcloss. Books may be gs of 5. Book is buit up progressivaly. Ne
sure.
blank dead stock to Lft
2, Each recerd conilns & copy of the aoand, g o Lt oc cary
ordar, the report of recsiving clerk and the

satler’s inveice.

3. Copies of orders are prasenied seristim
according 10 their numbars. Leaves of book
are regularly sumbered.

4. Knowing the nama of the seller or the
number of the order or the date of the in-
voloe. the required place in the book is found
Instantly

5. No special form of order is demanded.

6. Pull provision s made for recording

9, The “Acx™ System is the bookkeeper's

thing ship-shaps ana ensbles him to answer
queations about Invoices and prices instantly
from the actual figures.
10. The “Acs™ System s greatly enjoyed
by the buyer us well a3 by the tor
and business manager, becaupe it instantly
furnishes sll required information about
rwltlm and orders out whether examined
y order aumbars, by names of seliers, by
date of order or by date of invoics.
11. The “Acx” System employs cheaper
rtew of the

"
than any other

Sampies. together with full and complate for
forwarded carriage paid for One Dollar.

ACCOUNTICS ASSOCIATION

Mercantile Summary.

A NEW scissors factory at Brantford has
secured a ten years exemption from taxes
and the rental of a part of the old Water-
ous property, which is owned by the city.

SEpTEMBER 13th to 23rd is the period
decided upon for the International Exhi-
bition at St. John, N. B. Machinery is to
be exhibited in motion.

Tue Baie des Chaleur branch of the At-
lantic and Superior Railway is now open
from Metapedia station on the I. C. R,,
to New Carlisle, a distance of nearly 100
miles.

It is not alone the Lake Erie counties
of Ontario that can grow tobacco. The
Cornwall Standard says that, J. J. Cam-
cron, of Greenfield, near there, has over
three acres of tobacco growing this year
and expects to make several hundred dol-
lars out of it.

A TELEGRAM from Victoria, B. C,, dated
28th July, says: ‘ Artist Fripp, of The
London Graphic, arrived here to-day from
Dawson. He makes grave charges against
subordinate officials of the postal depart-
ment at Dawson, alleging that they levy
tribute before delivering mail.”

WE learn from The Almonte Gazette
that the St. Lawrence Blanket Company,
Gananoque, organized less than a year
ago to manufacture blankets for the trade,
and with a view of securing a large share
of the Klondyke trade, has failed to real-
ize the expectations of its promoters, and
the company is now winding up the busi-
ness. .

THERE has been an unusually large im-
port of free goods at Toronto during July.
Free imports at this port that month
showed a large increase over July, 1897,
amounting to $628,760, against $439.466 a
year ago.

A. HenbpersoN, from Charlottetown,
P. E. 1., who left for Dawson City several
months ago with 32 head of cattle, re-
turned to the city last night, having come
down by the Nelson to Seattle. He got
in all the beeves without any loss and is
probably the only man who shipped cattle
through by Skaguay and then down the
river on barges. He reports nothing
especially new at Dawson. He disposed
of the animals at from $400 to $800 apiece
and may make another trip in on the same
husiness. He left for the East to-day.—
Vancouver World, 28th July.

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AcENTs—]. SPROUL SMITH, 24 Wellington St. W.
Toronto. DAVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toronto, Special Agent for Beam
W arpsior Ontario.

Mills —New Brunswick Cotton Mills, St
John Cotton Mills.

ACCOUNT
BOOKS. ‘

ALL KINDS ON HAND
Special Patterns made to order.
Best QUALITY—CLOSEST PRICES.

 BROWN BROS, ==

Manut
“Stationers; = ToOronto.

CREDITS,
COLLECTIONS, .
CREDIT OFFICE METHODS

Treated interestingly and practically by the
only publication in this peculiar field

A sample copy on request by mentioning
The Monetary Times.

The Lawyer and Credit Man

HENRY GUIMOND, Manager.

Franklin Building, 9 Murray Street,
NEW YORK CITY,

THE STANDARDOF EXCELLENCE

H S@
MeD By
JEPEASE FURNAGE CO.

189,193 QUEEN STE. TORONTO.
SENDFOR GATALOGUE £

he Lion is

the
King of Pens=

A Pen fit for the palace, the home, or the office. There is contentment
and much righteous satisfaction in a good mercantile pen. Try the
“LION " and you’ll never use any other brand. If your stationer does
pot handle the Lion Pens, write direct to the selling agents.

Lowest Quotations for
Quantities,

THE BARBER & ELLIS CO., Limited
Nes. 43, 45, 47, 49 Bay Street
: -—— TORONTO, Ont.

.

King Iron Worlg;

BUFFALO, N.Y.

Our Specialty is

PROPELLER
WHEELS

and their excellence is acknowledged
all over the lakes. Write for prices.
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For Paper and
Pulp Mils

% PULP STONES
MACHINE WIRES,

CHINA CLAY
CHEMICALS.

All of best quality, for sale by

COPLAND & COMPANY
MONTREAL and BLASBOW

HODGSON, SUMNER & CO.

offer to the trade special values in

D
Y Goods, Smallwares and Fancy
Goods.

Hou,,,“‘"‘! for the celebrated Church Gate brand of

347 g
7 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt<de—.
ROck, Powdered Highest grades only

:
[ 3
[

2 2

. and Mastic.

[ ]

sop L 0 @ H. &A. B. AVELINE & G0,
8geats in Canada, Oatania, Italy,

H,
MeLAREN & 00., 706 Craig 8t., Montrea]

Baylis Mig. Co.

. 16 to 28 Nazarcth Street,

——+ | Yarnishes, Japans

ey o1s, | Printing Inks

0 s, ac, | White Lead

The §t. Lawrence Hall

M°°t'eal. is the best known hotel in
ada. Some of the most celebrated

People in the world count amongst its
Patrons.

N Its excellent cursing, cen-
fal location and general comfort are
Teasons for its popularity.

Ratey, from g5 50 -

© S50 por o, HENRY HOGAN

Proprietor.

THE CANADIAN
COLORED COTTON MILLS GO.

————

lng:‘;;r;a.ies, Tickings, Denims, Awn-
T ﬁm FUngs, Flannelettes, Ginghams,
Cottep ,B kirtings, Dress Goods, Lawns,

lankets, Angolas, Yarns, ete.

0
NLY WHOLESALE TRADE SUPPLIED

———————

D. Morrice, Sons & Co.

AGENTS,
Montrea} and Toronto.

Mercantile Summary,

A HEAVY hail storm at Wellington, Man.,
has done great damage to crops and pro-
perty.

TuE Canadian Pacific land sales for July
aggregate 39,500 acres for the sum of
$123,000. The Canada North-West Land
Company seld 6,135 acres for $32,500.

JacoTeEL & FRERE, a Montreal plumbing
and roofing firm, are reported as trying to
arrange a compromise at 15 per cent. The
firm is quite an old established one, and
apparently did fairly well prior to the
death of the senior partner, about nine
months ago.

A LITTLE group of saloon insolvencies
is reported from Montreal. Wm. Beatty,
formerly head waiter at the Windsor
Hotel, who bought out a saloon stand
about two years ago, has assigned to the
Court. Ernest Riel has done likewise,
and files a list of liabilities amounting to
$2,280. J. V. Robert, doing business in
St. Henri suburbs, has called a meeting of
his creditors, and owes $3,300.

UNDER the Revised Statutes of Quebec,
William Weir, banker; Ferdinand Le-
mieux, accountant; Samuel E. Lichten-
hein, manufacturer; Napoleon Charbon-
neau, advocate; Frederick W. Smith, gen-
tleman, all of Montreal, apply for incor-
poration as the Montreal Glove Manufac-
turing Company; capital, $20,000, to make
gloves, moccasins, etc.

WE hear from Quebec of the retirement
from business of a very old and respected
member of the business community of
that city, Mr. Z. Paquet. That gentleman
has been for many years connected with
the manufaciure of furs, and the estab-
lishment which he founded has grown to
large proportions, while the reputation of
the house for honorable enterprise has
become widely known. We understand
that Hon Jos. Arthur Paquet will continue
the business under the same name and
style.

THE assignment is rcported from Ot-
tawa of E. Brown, for many years quite a
prominent Sparks street grocer. Some
seven or eight years ago h: was heavily
involved through accommodating, with
notes, the Montreal house of Wm. Dona-
hue & Co.. who failed, and he then ar-
ranged a compromise. Again he came
before his creditors, under similar circum-
stances, last December, settling at 33 1-3
cents, but this does not seem to have
afforded him the relief required, and sev-
eral recent suits by the Bank of Ottawa,
and Montreal creditors, have apparently
led to his present assignment.

F. C. BARkER, formerly a clerk in
Moncton. N. B.. began a jewelry business
in that city a year ago las: January, but
has met with poor success, and several
judgments having been recently recorded
against him, including one for $1,150, he
has deemed it best to assign.——At St
Martins, in the same province, White,
Fownes. & Co., saw millers, are in trouble,
and are making an offer of 25 per cent. on
liabilitiés of $3.700.——The Kemptville
Lumber Co., operating in a mo-erate
way at Kemptville, N.S., are offering
creditors 45 cents on the dollar, secured.

ISLAND CITY

Pure WE}tc Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., ™ 4oNraeaL "
100 Bay 8t., Toronto.

Richmond
Straight Cut

(igarcttcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand

superior to all others.
0 % 2% %

ALLEN & CINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well.
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere.

LUMP SUCAR

In 50 and 100 Ib. boxes.

‘“ CROWN " CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot al Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins 8 1bs. and 8 Ibs. each
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L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.
JOHN L, COFFEE.

GRANL

Lehigh Valley R.R. System

—BETWEEN —

Toronto and Buffalo

IN THREE HOURS. Alsn for New
York, Philadelphia, Washington
and Baltimore.

THE BLACK DIAMOND EXPRESS—
vestibuled train for Buffalo—finest train in the world.

Leave Toronto 9 a.m. daily (except Sunday), Hamil-
ton 9.55a.m., arriving Buffalo 12 noon.

8.50 p.m.—With par or car f r Hamilton, Niagara
Fallc and Buffalo. via Lehigh Valley Railway, ariiving
in Buffalo 7.55 p.m. Connecting with through sleepers
to New York Philadelphia and Washington.

6 p.m. With Pullman vestibule sleeping cars, via
Grand Trunk and Lehigh for Buff lo and New York

Toronto offices, 1 King Street West, 'phone 434.
Usnion Station, 'phone 441, North P rkdale, 'phone 5063.

M. C. DICKSON, D.P.A.,
Toronto.

413 Board of Trade Building
Toronto, Outarlo

Mercantile Summary.

It is considered likely, according to the
Chronicle, that tenders for the proposed
bridge between Quebec and Levis will
shortly be called for.

Tur cable rate to Bermuda by the
C. P. R. and Bermuda Cable Company has
been reduced to 42 cents a word. The rate
formerly was 81 cents per word.

Tur Chatham Oil Company are boring
three new wells at Thamesville. The large
well struck by this company some time
ago. is still pumping fifty barrels of oil
per day.

AXx increasc of customs receipts is
shewn at St John for July, as compared
will the same month last year. In July,
1897, the duties collected were $47,019: in
July this year they were $63.996.

point, about a twelvemonth ago G. E. Car-
ter opened a general store at Rosthern.
N. W.T. Bat now, finding that he cannot

build up a business there. he makes an as-,

stgnment.

0000000000000000000008 E

The Gendron Squadron
Annihilates- the Enemy

opponents.

SRS S

The nickel-steel armored Gendron has a thousand times
proven itself to be more than a match for its numerous
One after the other, all have to lower their
colors before the speedy and popular

GENDRON

BUY A
GENDRON
RACER
AND BE
A & &

CONQUEROR

trade.
EX LXK XN

OCC 0000000000000 000

The 3-point bearings, such as used in the Gendron, have
been recognized by the leading bicycle manufacturers of
the world as the most perfect.
correct from a showroom standpoint, but when put to prac-
tical tests they are a miserable failure.

The GENDRON No. 27, at $50, has been pronounced
by all our agents to be the best value ever offered to the
Send for descriptive circular.

Gendron Manufacturing Co., Limited

TORONTO, CANADA

S000000000000000000000

Other styles may appear

000Q 0000000000000

00000
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5 Gold Medals, Paris, 1878 :188y. :
: ’ E
R 4
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p Of Highest Quality, and Having 4
$ Greatest Durability are Therefere 1
1 CHEAPEST. >
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| offered 25 per cent. of thei ims
THINKING that a store would pay at that 5P of their claims.

From Brockville is reported the assign-
ment of F. A. Gralham. a comparatively
new man in the hotel line there. He re-
moved from Peterboro in 1896, but hails
originally irom Cobourg, where it is re-
ported he was in the shoe business unsuc-
cessfully.

From January to end of June this year
the output of ore from the Rossland Camp
in  British Columbia was 39.005 tons.
valued at $1.277.079. lad not the Leroi
mine been shut down for two of thesc
months it would likely have been 7.000
tons greater.

Having carried on a dry goods store on
Yonge strect, Toronto, for many years, J.
W. Fenner & Co. assigned in November,
1803, to Mr. Clarkson. Since then the
business has been conducted by himself
under the name of his brother, David.
Now he is again involved ahd creditors are
The
being done on College
street not far from Bathurst.

business is now

HaviNG a decided taste for spori, and
apparently indulging it beyond his means,
G. A. Sweetman. hotel-keeper at Orillia.
got into a financially * tight place.,” and
about four years ago handed the business
over to his wife. whose name is Rachel.
She has assigned and we are not informed
what sort of arrangement will now 'be
made.——The Port Hope Times Printing

| Company has made an assignment.

A Mox~TrEAL despatch of Thursday
evening tells us that W. E. Gillespie, a

| merchant at Penetang, whose failure we

recently chronicled, has been committed
for trial at the Queen's Bench on a charge
of defrauding Thibaudeau Brothers out of
$7.000. The magistrate who tried the case
said that the purpose of Gillespie in mak-
ing false statements of his assets and lia-
bilities must have been that of deceiving
his creditors. And so the good work of
arresting such plotters goes bravely on.
AN offer of compromise at 50 per cent.
is made by Wadsworth & McDonald, gen-
eral storekeepers at Boulter, whose as-
signment we noted two weeks ago. An
cxtension of time for nine months is asked
by S. Johnston. who has been storekeep-
ing in Sudbury for about eight years.
Some years ago he contributed to the
building of a brick block in that place.
and in doing so became involved, and this

has made him cramped for ready cash ever
since. '

Country failures in Quebec Province
are few of late, and unimportant in char-
acter as a rule. This week we hear of the
voluntary assignment of J. B. Boisverb
general dealer at St. Hilaire, another ex-
perimenter in,trade since May. 18y7. He
was without previous expericnce in storé”
keeping, and bought ont a going business: E
paying too much for the property an
stock.  His liabilities are reported 3t
about $7.000, with assets approximating
$5.000.——A demand of assignment ha5 °
been made upon N. Cayouctte & Freré ~
shingle mill proprietors, of St. Moise. PY
Messrs. Leclere & Letellier. Quebec. The
mill was burned about a fortnight ago.—"
F. Brosseau. a tinsmith at Shenley, in the
Beauce district, has assigned, with smd
liabilities.
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of the bankrupt estate
4 Shoe Company in Quebec
s bought by Ald. C. E. Roy,
cents on the dollar. It only
Ought iy ¢ Thc'samc gentleman
68\ the tools, machinery, etc., valued

7O at 40 cents on the dollar.
a a"::‘elglomll's customs receipts in Can-
every portto have been large at nearly
real Tagg | - The duty collected at Mont-
month amounted to $1.129,900, as
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rein ey were the largest on record,
3.794. as comparcd with $317,450.
that the Belgians and Germans
d use of the 25 per cent, reduc-
}Jties they received. As we un-
1t there is now in force a straight
n Qe for British goods only.
try does uebec shoe manufacturing indus-
shape, 10t seem to be in wholly healthy
recent have noted
ures among smaller manufac-
and this week we hear of the re-
Wwho zmli)arrassmem of R. E. Woodley,
Cent ht‘av cen unf()rtun~atc m‘ making re-
Mr, o ¥ losses by failures in the trade.
ood] Oodley, »\:ho is a son of the late S.
act\lring the pioneer of the shoe: manu-
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anadian Gyogs for New Zealand

To Canadian Manufacturers

It Seems
Hade g
liop f
derstand
Preferenc
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sever issues  we
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I‘ers’

Porteq

ai]

Oy :
te r M
%':ly% .g’s.dyEREX~a Canadian—but for the last
e‘st"!r by the 'A".nt of New Zealand, will arrive at Van-
Ward toug 10Tangi on August 11th, and will procee:
€ sam IDR at the leading towns en route. He
et 20 yjy;) €. POLt again by the same steamer on Nov
thejrs rebr:m Canada would like to make arrange
“‘,to“ singse"t any firm or firms who wi-h to have
Amep; ® haye toduced to the New Z +aland public.
Ie.n 1ar'2d €ight years' exverience in importing
a Dufaciures and we think we understand the
WelFef“'enc oLkt
mentl"g(on . ?S“The Union Bank of Australia, Limi.ed
°f Canad S. Larke, Esq., Agent for the Gover-
3 Sydney, N.S.W.

Y|
i"Ex & JONES COMPANY,
Branche, €ad Office—WELLINGT¢N
Napi;l)“"edin..('hristchurch, Wanganui, and
- Agencies throughout the Colony.

Timeg, Tess
es atonce GEQ. M
\ T, .M. YEREX, care Mone‘ar

000, up to October 1st. * e
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Themldllslmass Opening in Manitoba

of g sto,ers‘sg;ed have a fine large building, consisting

:ﬁe la ;ﬁelt;})le for a departmental store, in Port-

o O ober . ' anitoba ; low rent; will be vacant 8th

*Wigeq l;u}:;!z € business now being done on the
Maf)N & ANDERSON, Solicitors, Port-

Tendgyg for Debentures.

eng
of th, ers for the
?nalli:) Schoo| D purchase of the Debentures

} istrict of Portage la Prairie,
an dlst Sept:;,Elght Thousand Dollars, payable
¢ One. €T, 1918, bearing interest at four
Tre.Yearly wiﬁer cent. per annum, payable
er of .  be received by the Secretary-

a‘t School District up to 16th

g which date tenders will be

ende
a Ts
t-}"“ at tht: ;‘ate a rate in the dollar, payable
the Trus tee oWn of Portage la Prairie.
) the highe, stdo not bind themselves to ac-
be Supplieg OF 20 tender. Allinformation
Plied on application to

W. A. PREST, Sec.-Treas.,
Portage la Prairie, Man

-

It is claimed to have been shown by a
recent test of the natural gas wells at;
Leamingtcen that the pressure has not ma-
terially diminished since the gas was first |
discovered. )

WE are advised by a correspondent in
Australia, under date 1st July, that Mr.'
Yerex, of the Yerex & Jones Co., of Wel-f
lington, New Zealand, was about leaving
for Canada, and will be here next week.!
Mr. Yerex is a Canadian, who has been
in business in New Zealand for so.me years.
[iis firm has been very successiul, we are
told, in introducing specialties and some
staple lines from the United States, but;
now desires to take up Canadian goods.
Indeed, Mr. Yerex is visiting Canada to
ctfect arrangements, if possible, with
Canadian manufacturers. The Yerex &
Jones Co. have agencies in nearly all the
leading centres of the Islands. Our cor-
respondent tells us that they are a keen
and pushing concern and should be suc-
cessful agents for Canadian goods.

|
f
I

IN a new milling process which is being
exploited in Salida, Col., all the metals are
extracted by the ore solution, and the ore
is never roasted, simply crushed. The
pulp is put into vats, and the most refrac-
tory ore yet tested requires only an hour
and fifteen minutes to extract all metal
from the pulp. Not only is gold thus taken
from the ore, but silver, copper. antimony

and sulphur. The presence ot ron or
copper does not hinder the extraction of
the gold, as is the case with the cyanide
process, which will not successfully treat
ore which has more than three or four
per cent. of iron or copper. Another point
is that cyanide frequently requires from
12 to 15 hours to treat ores that by this
vrocess are reduced in an hour. The
chemical used is six times stronger than
cyanide, and is cheap.

IN a series of paragraphs under the gen-
cral heading, ' Fruit and Tobacco,” The
Leamington Post tells what fruit and to-
bacco prospects are in that part of Essex
county, Ontario. For example it says
that the first shipment of Essex peaches
for the season was made over the L. E. &
D. R.R. by M. Dawson, of Ruthven, to
the Ottawa and Montreal markets. E. J.
Tyhurst, the peach king, will have at least
20,000 bushels, and his neighbor, George’
Mitchell; expects to ship 5.000 bushels. It
says that Niagara peaches are a complete
failure and the Michigan peaches are only’
half a crop, so that the peaches in this sec- |
tion should bring good prices. The to—!
bacco crop is being harvested, and there
is a greater acreage than ever Dbefore.'
Frost, grasshoppers and worms have all
had a chance at the plant this year, but the
prospect is still good, and prices are likely
to be higher than last year. No f»:wer!
than 45 tobacco planting machines have
been sold in and around Kingsville this
vear. Tobacco is cmﬁing all right, says
The Amherstburg Echo. The rain started
the plants with a rush. Growers are again
figuring on.wearing diamonds. We learn
from The Wallaceburg News that Captain '
J. W. Steirthoff is having built three large
barns on his farm just outside the town.f
to be used for storing tobacco. Each
building is about 40x70 and will hold tons
of the weed.

Debentures.

Municipal Debentures bought and soid, also
Governinent and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

24-26 King St. West, Toronto, Ont.

A Few “HEINTZ” Users

Office Buildings
Breweries
Bridge Works
Dyers ’
Cotton and Carpet Mills
Chemical Works
Flour Milis
Hotels & Restaurants

Hospitals
Lumber Companies
Laundries
Paper Mills
Steam Drying Industries
Preserving Companies
Rubber Works
Sugar Refineries
Woolen Mills

The “ HEINTZ " Steam Saver—the simplest
and most effective device of its kind in
existance. Write for circular.

——————————————

I THE JAMES MORRISON BRASS MFG. CO.,

TORONTO. Livitep

o

o
Wellan'd Vale
Mfg Co. vini

Factory, ST. CATHARINES, ONT.
Toronto Store, 147-149 YINGE ST,

Manufactures
Axes
Saws

Scythes

Forks
Hoes
Rakes, Etc.

Also

“ PERFECT,”

“ GARDEN CITY,”
« DOMINION »

and

« CHAINLESS ”

Bicycles
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LIGHT
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Daylight costs noth-
ing. Luxfer Prisms
bring it into dark places.

The saving you make
is worth the trouble of
getting our booklet and
learning how to discard
artificial light.

The booklet is free.
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§ Luxfer Prism Co., Limited, Toronto.

3##%3???33?33&

Direct Connected

GENERATOR

15, 25, and 50 k,w., also
Motors & Generators from * to 100 k.w.
Bipolar

Algo full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

[ 4
T oronto Electric Motor Co.

TORONTO

108, 105, 107, 109
Adelaide St, West,

R E. T. Pringle, 216 St. James St.,
MonTREAL, P.Q.

1.5 JTAYLOR | I8
ofouro SareWo s (SN

&

|47 FRONT ST.EAST.TD

Horse Pokes
Horse Clippers
Horse Singers

Good Assortment,
Write for Prices.

4

LiMiTED

TORONTO, CANADA

= Distillers

Manufacturers of

CANADIAN -
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

—

M. & L SAMUEL, BENJAMIN & CO.

TORONTO, ONT

should have protectios
against fire.
‘We have a full line of
Modern Steam Fire
Engines

All Cities, Towns, Villages
/ ~ T e~

e T e e,

that cannot be surpassed in Desif?
Durability or Effective Work. Also 1€
built Steam and Hand Engines at v
low prices,

We supply full equipment—Enginé®
Hose, Nozzles, Carts, and accept pa¥
i ments in ten yearly instalments w.

) necessary.

ARIEL TRUCKS

Heavy, Medium, Light Hook and Lad
der Wagons, Hose Wagons, Hose Cart®
and full lines of Fire Department SU
plies Correspondence solicited.

L‘" .

i

H

WATEROUS, ™

O300O08000COSSBEaT0H00060 |

Years of
Progress

The

Safford

There is an old saying, but a good one .
“You can’t stand still—you must either
progress or go backwards.” Leaky Radi-
ators are relics of an old-fashioned past—
the Saftord Radiator has screw nipple con-
nections and CAN'T leak.

It is the result of progressive action on
the part of the largest Radiator Manufac-
turers under the British Flag. It is the
original invention in pipe-threaded connec-
tions for Radiators. Eleven years of pro-
gress mark its supremacy—its achievements.

It has withstood the unequaled test of
time.

Reasons: No bolts, rods or packing.
Light, durable, perfect finish of castings.
Stand a pressure of 140 pounds to the square
inch. Free, positive, quick circulation of
heat. Fit curves, circles, angles. You
can’t buy better than the ‘‘best’ there is
or can be.

[
THE DOMINION RADIATOR CO., Limited,

FORMERLY
The Toronto Radiator Mfg. Co., Limited
Toronto, Ont.

Free Book all about them—for a post card.

Radiators
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And Insurance Chronicle,

Which has been incorporated the INTERCOLONIAL JOURNAL oF
Coumerc, of Montreal (in 1869, the TRADE REVIEW, of
the same city (in 1870), and the ToroNTO
JoURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

$2.00 Per Year.

10s. 6d. Sterling Per Year.
$2.00 United States Currency
10 Cents.
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Book and Job Printing a Specialty.
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THE SITUATION.
Statesspatm’s enquiry about th(_a disposition of the Upited
cKin] o trezflt for peace is answered by Premdept
. Pre)f stating th.e terms de'man.ded by the Reptfbllc.
Sovere; esident « requires the relinquishment of all claim 9f
e GVagmy.Over the 1s‘]and of C.uba, as well as the immedi-
niteq CSUatlon by Spam c_>f the 1sland: The cession. to the
Other i tates and 1mmed.1ate evacgatlon'of Porto Rico z}nd
and g, ‘ll__nds und'er Spamsh sovereignty in the West Indies,
Over ¢}, llie Cessmr-x of an 1slanq in the Ladrones.” More-
ay an;t the United S.tates will occupy and hold the city,
t"eaty ° harbor of. Manila, pending the conclusion of the
tiog Peace which shall determine the control, disposi-
are r, _8overnment of the Philippines.” These conditions
of 1 Juired to be accepted in their entirety as a condition
SDanjz United 'States appointing commissioners to meet
Commissioners for the purpose of concluding a
this basis. The difference in the terms proposed
ico ang Cuba and Porto‘ Rico will be noticed.  Porto
the 1, the c.>ther 1slands in the West Indies and one of
Vere; Tones islands are required to be ceded in absolute
i emag:(;y to the Umted SFates. Of Cuba no such cession
Sovere; ed, tl.lough Spaln is asked to relinquish her claim
the wff}:’lty In the island 'a.nd to evacuate it, presumably
Panigp, ; dl‘awal of her .mlhtary forf:es and not by other
Magte, ofl(l:bjeCts.- In this way SPam would cease to be
Vese, din thl]ba “{lthout the soverFlgnty of the island being
e sita € United States. This is to meet the di.fﬁculty
See ing tatl.on created by the Congressional disclaimer of
of in €rmitorial advantage, and it leaves the question

e : . .
Sett), rm?dlate government and ultimate ownership to be
°d with the Cubans.

peaCe on
IEgarding

T .. .
niteé] ¢ Preliminary conditions " of peace pledge the
Nssible tates to take possession of Manila, in which it is

Cader a:,hey. may be preceded by Aguinaldo, the rebel
Plieg v’vi Ominal ally and a real rival. He has been sup-
Purposeg a;_ImS by Dewey, which he will use for his own
tates for . o 2T have to be conquered by the United
fhe sov(,:e-s if diplomacy cannot dispose of his‘claim to
DSurgene, 5.V, Of the Philippines. Like the Cuban
nearly as ’ A§UIDaldo holds out for independence, as
Possible, untramelled by outside influence. Even

if the preliminary conditions of peace be agreed upon it
will take some time, weeks or months, to settle all the
details of the treaty, and during this time 1t is probable
that Garcia in Cuba, and Aguinaldo in the Philippines,
will do all they can to assert their independence of their
deliverer from Spanish rule.

No demand upon Spain for an indemnity to cover the
cost of the war figures on the American basis of the pre-
liminaries of peace. In the American official summary of
the proposed conditions, it is distinctly stated that  The
President does not now put forward any claim for pecuniary
indemnity.” By those wotds a future claim is not
renounced and is not made impossible. What shall be
done with the Philippines the treaty of peace is todetermine.
With the United States in possession of the chief port, and
the rebel general playing for the sovereignty of the islands,
the United States will have to dispose of his claim in some
way. On the question of the evacuation of Cuba, the Spanish
Government is reported to have asked explanations.
Questions of the cost of removing the military are said to
have arisen. On their withdrawal United States troops
will have to be put in charge, if only to prevent the rancor
of the Cuban factions venting itself in outrage. If the
evacuation took place before the end of the yellow fever
season, occupation by American troops would cost many
lives, judging by the fact that no less than 6,000 of
Shafter’s army, nearly a third of the whole, is on the sick
list.

A plebiscite, yes or no, to the sale of liquor in Canada,
is to take place on the 29th September. If the vote should
be for prohibition it will require to be followed by legisla-
tion to give effect to the popular decision; if the majority
be adverse nothing will require to be done, but simply
to leave things as they are. A partial vote on the question
was taken before, but then the electors were working in
the dark, it being uncertain where the power of legislation
on the question was vested; now, the doubt being
removed, legislative action for the Dominion can only take
place at Ottawa. The previous vote showed a large
majority, but its speculative character, owing to the
uncertainty mentioned, deprived it of the significance which
will attach to the present vote. What effect will this have
on the result? Political parties have played with the
question, and will play with it to the end if they find their
account in so doing. Neither party, as such, can be either
in favor of prohibition or against it. The Act authorizing
the plebiscite excepts neither light wine, beer, nor cider.
No farmers make beer, some make cider, some wine, but
these are a minority. On the side of prohibition is enthusi-
asm ; on the other side there is some zeal, much resentment
on the part of really temperate people at the prospect of
being deprived of malt liquor or wine, but a great deal of
indifference, more or less indolent, more or less hesitating,
leading to inaction. This attitude of the different sections
of the public accounts for the result of the previous plebis-
cite. It is too soon to form an opinion as to whether the
same conditions will prevail in the September vote.

A radical distinction exists between the new Preferen-
tial tariff, which went into operation on Monday last, and
that which it superseded. The former was cosmopolitan ;
the present is restricted to the British Empire. It is
reciprocal to this extent, that the outlying British pos-
sessions to qualify themselves to take advantage of it must
have tariffs as favorable to Canada as ours is to them. This
is the principle, and it will require a good deal of expert
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evidence in some cases, to settle the questions that will
arise under this rule. Are we to take for a basis of calcu-
lation the whole of the tariffs, or only such parts as find,
or are likely to find, application to the two countries con-
cerned ? It is obvious that, according as we proceed in
this particular, we shall arrive at very different results.
Frauds are guarded against by a variety of regulations,
and these precautions may go far to prevent the sort of
smuggling which is implied in getting in goods under a
lower tariff than they are legally entitled to enter under ;
but when al. thatis possible is done, means of evading the
maximum tanff will sometimes be found.

Emphasis is laid on the fact that Newfoundland is the
only colony in which Mr. Goschen’s plan of Naval Reserves
is to be tried.  The reason no doubt is that it is thought
to offer some special advantages for the experiment.
According to a despatch from St. John's, 500 fishermen
are to be drilled by special instructors and then sent to
England, which means, presumably, that not more than
500 will be under drill at once, though drafts may be made
in succession as fast as they can be prepared or occasion
calls for. 1If, as is stated, the pay of the men is to be $50
a month while under instruction it will not be difficult to
draw the requisite numbers from the allurements of the
fishery. The despatch says that forts will be erected in
connection with this service, though the necessary con-
nection is not obvious to the unprofessional.

Sir Herbert Murray, Governor of Newfoundland, as
the despatches between him and the Colonial Secretary
show, offered strenuous opposition to the contract made
between the colonial Government and Mr. R. G. Reid. If
he was right in supposing the contract improvident, as we
are inclined to think, he was not, as Governor, in a position,
constitutionally, to oppose it after it had been ratified by
the Legislature with a rare approach to unanimity, 28
against 5. The measure may be in the last degree improvi-
dent; in which case the folly of the Legislature has the
right to judge what is best for the country. The Governor
might have refused to give the royal assent to the measure
if the contract had not been sanctioned by the Legislature,
Or, carrying his objection further, he might have dissolved
the Legislature, but to do so, under the circumstances,
would have been prudentially unwarrantable, and great as
he may have regarded the folly of the transaction, there
was really nothing for the Governor to do but to accept
the advice of his constitutional advisers. The measure
itself appeared to us, as far as we could see, extremely
improvident. It practically placed all the resources of the
island in the hands of an individual to whom the transac-
tion was largely speculative; the success of the operation
must depend upon the combinations he could make. Byt
in any case the province ran the risk of putting out of itg
own hands some of its most vital resources.

A meagre bill of fare is the natural accompaniment of
a special session of the Ontario Legislature. The piece
de resistance is the right of constables and owners of poll
houses to vote, as they have done for many years without
question. A new interpretation is now sought to be put
upon the Ontario election law in these particulars, and the
main object of calling an extra session is to declare that
the Legislature did not intend to deprive these persons of
the right to vote.. Over this contention fierce war is likely
to be waged. It is understood that the Governmgnt came
out of the elections with a small majority—eight appears
to be something like an agreed figure—but the majority

whatever it is might be seriously affected, if the courts
should decide against the right of the two classes named to
vote. Most of the precautions of the law are directed
against the expenditure of money by candidates, and the
distinction is noted that constables and poll-house owners
are paid out of public money. It is probably true that a
majority of these persons vote on the Government side;
but as partisans, when they are so, they would vote on that
side in any case, though it is conceivable that in the
absence of the fiscal connection, there might be more

abstentions. The real question is what the ‘Legislature !

meant when it enacted the election law. This question
the Opposition contend could best be settled by the courts;
the Government apparently takes the ground that the
Legislature best knows its own mind. That the Legislature
meant to disfranchise these persons—the present contention
—comes as a discovery after permitting them to vote for a
long time. The proposed method of asserting their title to
the franchise is not entirely unprecedented, though the
precedent is not perfect and the accompanying circum-
stanceg are different.

On one only of the two other questions that may
possibly be dealt with in the extra session need we look
for much contention. On the fishery question the law
merely requires to be adjusted to the recent decision of the
Privy Council. And on the lumber question, asit will
present itself, the fights are mainly in the past. It is
clearly not desirable to do anything that will embarrass
the international negotiations to take place at Quebec
before the end of this month. To lumbermen the saw-log
question and its accompaniments are doubt'ess the most
important ; but they are for Canada of relatively less
importance than some other questions that will engage the
attention of the International Commission, notably the
adjustment of the Alaskan frontier. To Canada, at the
ptesent moment, the most important thing is that the
International Commission should succeed in settling the
differences between this country and the adjoining
Republic.

DAIRY PROGRESS IN QUEBEC.

v
The establishment of abattoirs at the port of Quebec
has been mooted, the project has been decried, its
opponents alleging that the whole Province. of Quebec
does not produce beeves enough to keep such abbatoirs
supplied. Not sharing this belief, La Semaine Commer-
ciale, the Quebec weekly trade journal, essayed to pro-
cure from the Provincial Government authentic figures
showing the number of beeves and farm animals in the
province. Unhappily, however, the Department of Agri
culture of Quebec cannot give such figures, for a bureau of
statistics, such as we have in Ontario, does not exist there-
Weare pleased to be told, however, that owing mainiy to0
the efforts of Hon. Mr. Dechene, Commissioner 0
Agriculture, the Province of Quebec is likely son
to possess statistics of its farm ‘animals, its acreage i
crop and the anoual products of its fields. This
ought not to be a matter of great difficulty when we con-
sider the network of farmers’ clubs and agricultural socie-
ties that have of late years been formed, not only in the
Eastern Townships, but in the north shore counties as well-
And further, Hon. Mr. Dechene is not likely, we should
think, to ignore the assistance of the curés in such a neces-
sary and important work.
There has already been prepared, our contemporafy
reminds us, from year to year a list of the creameries an
butter factories of Quebce.  This list, which we must cof

1
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Sider accurate because compiled under the auspices of the
cr::arm}ent of Agriculture, shows that there were 146
Meries, 631 cheese factories and 101 combined butter

and cheege factories in existence in the province last year.
OMpared with former years these numbers do not, it is
ue, ?hOW the increase which might be looked for. But La
®Maine explains that although the number of factories
s not increased—having indeed rather lessened—there
3S Devertheless been progress, because these 878 establish-
Ments are larger and capable of a much greater [and we
elieve better] output than the more numerous but smaller
ind less satisfactorily equipped factories of former years.
IndeEd,” says that journal, *“ the idea of association pro-
g::sse§ well.  Agricultural, or rather dairying, syndicates
eing everywhere formed ; and one effect of this has
i:en the amalgamation of two or more small manufactur-
§ concerns into one. It is now generally understood that
fa:to airy industry ‘cannot be ma.de to pay unless each
1eastry has a capacity of a certain amoun.t, and that at
org btWO hundred cows are needed to sustain a creamery

Utter factory in proper condition.”

. -f\s to live stock, here are the official returns for the
OVince of Quebec, based upon the census of two periods

tr

ast Past :

. 1881. 1891.
i\gllcl: cows 400,997  549.454
H"aft oxen 49,237 45 676
Shoer:ed cattle 949.333  969.312

......... 839.333 730,286
Hogs ., [ il i 329190  369.608

the “ The Quebec Dezpartment of Agriculture estimates
ea;flmber of milch cows to-day at not less than 700,000
et » of other horned cattle such as draft oxen, heifers,
kill.édat 400,000 head ; and of hogs at 500,000. There are
every year at birth 460,000 calves, and probably
;s.(:’goo‘qnly are raised. If abattoirs were established the
or fere l.mplied would be avoided. As to sheep, the num-
andol Whlc.h showed diminution between the years 1881
Preg 891, it is difficult to make even a guess at their
€0t number.” '
StatiT'he articl'e from which we quote goes on to quote
ang StflCS of a like kind referring to the Province of Ontario,
. eea ter them the quantities and values of live cattle and
eXpop’ dead meats, dairy prgduce and other food products
ion 'ed from Quebec as shown by the Trade and Naviga-
retfllfns of 1897. It is admitted, however, that these
i‘;res include Ontario products exported by way of Mont-
and that the $20,000,000 or more thus shipped does
'®Present by any means the product of Quebec. Still,
N Main object of the article is to show that there are
ishncllent beeves and sheep in Quebec to justify the estab-
the ki?lr')t of abattoirs at, say, Levis. A project of the sort,
s“bmitmg of these animals for export, has recently been
; Eredteq to the Government, which it is said, has con-
Slaugh it favorably. The capacity of the suggested
WOuigd'er houses would be 1,000 tons per week. This
" Cowlmply the furnishing at their doors of * 50,000 steers
ut co:’ _200.,000 calves, 200,000 sheep, 200,000 hogs; with-
€, v Sidering such foodstuffs as poultry, fish,.eggs, bu.t-
et getables and fruit which would naturally follow in
faIn of such an export of dead meat as proposed.”
eStimZ‘t“alne is of _the opinion, in view of the facts and
rethigites' above given, that the 52,000 tons of material
'€ to keep such works in operation for a whole year
any in sight in the province, even without taking
ONSideration the natural increase year by year which
fesult from such an establishment. :

In the .
Cultiy; he interest of Canadian development and the

r

€

are .
lntO C

ary in wicr:
Wishing success to any reasonable enterprise of the

0n of an export trade, we join with our contempo- ‘ while the latter requires to be renewed every twenty-five

kind. But it must be pointed out that knowledge of the
market, experience of the trade, and thorough preparation
by means of the latest appliances and the most approved
skill—to say nothing of an enormous sum of money—will
be needed to bring such an experiment as this to the point
of success. Itis easy to lose money on such a venture.
If there is doubt of the existence in Quebec of animals
enough to feed an abattoir, it is possible that beeves from
Ontario could be slaughtered at Levis and sent across the
Atlantic as dead beef.

One thing should be impressed upon any one going
into such an enterprise ; the animals must be of the best ;
no scratched or tainted beeves should leave Canada, nor
should inferior meat be sent to the British market. To do
this is to court disaster. The secret of Armour’s success
over there is that he forwarded first-class beef; and the
success of Canadians in the dead meat trade has
arisen from their constancy in maintaining quality. Cer-
tainly we cannot send dead meat to Europe in June, July
or August and expect it to keep. The result of two ship-
ments made from the new abattoir of Harris in Toronto do
not much encourage the founding of others.

TRADE MARKS.

A well-regulated system of trade marks means much
to the commierce of a country. The trade mark stands for
quality, and when used is a pledge that the manufacturer
has before him a high standard which he is anxious to
maintain. The more producers there are in a country
attempting to sell goods on account of their quality rather
than their price, the better for the commerce of the
country, the better too, for its citizens who consume the
goods. A successful advertising writer was asked the
other day to give the secret of his success in bringing busi-
ness to the house he represented, and replied: * The
quality of the goods the house sells. I have worked for
cheap houses and advertised cheap goods, but never made
more than a temporary success until I entered the employ-

‘ment of a house that put quality before everything else.”

There is little inducement to the manufacturer to make
goods of prime quality so long as his competitors are at
liberty to produce cheaper imitations. The trade mark is
his only protection, and if well advertised this may even
reduce the evils from the “just as good " snare.

In the first five months of the present year, from Janu-
ary to May inclusive, 205 trade marks were authorized by
the department at Ottawa. Some of these were general
trade marks and can be applied to any branch of the
owner’s business. Of the specific trade marks fifty odd
were granted to those who wished to herald the virtues of
some medicinal preparation or druggists’ sundry. Grocers
supplies will be advertised by twenty-seven new brands as
the result of the rights granted in this period. Tobacco
manufacturers took out a score of trade marks. Only nine
were issued to the dry goods trade, in spite of the fact that
manufacturers of textiles and dry goods sundries suffer
more from imitations than almost any other industry.

The requirements of the Canadian Government for the
grant of a trade mark are not complicated. A general
trade mark, which may be used in connection with the sale
of various articles in which the owner of it trades, is issued
for a charge of thirty dollars. The specific trade mark,
used in connection with the sale of a class of merchandise
of a particular description, is registered for twenty-five
dollars. The former mark endures without limitation,

years, and renewal costs twenty dollars. It is a question
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whether the charges for registration are not too high, but
even at present rates we believe manufacturers and mer-
chants would do well to more generally adopt this means
of protecting their wares from imitation.

THE MANTLE INDUSTRY.

Canadian manufacturers of mantles, who have been
steadily increasing their turnover each year, look for a
marked expansion in business this autumn. The orders
received for these goods to date have been in excess of
expectations and fully confirm the ideas of those who pre-
dict the nearness of a return to the ¢ good old days.”
There are several reasons why this branch of trade ought
to succeed in Canada. Few stocks, even in the dry goods
trade, are carried with greater risk than cloaks and capes.
The whims of fashion are so quickly changeable that it was
not an uncommon thing in the days of heavy ordering to
carry the greater part of the goods purchased in the
autumn through a mild winter only to sacrifice them in a
special sale the next fall. Vigilance and care must be
exercised in buying coats and capes, as every successful
dry goods merchant knows. The wholesale houses have
not been willing to take the risks of carrying large stocks
from which orders can be made; and repeats can be filled
by the agents of foreign houses only after delay which, in
many cases, renders trade impossible. The Canadian
manufacturers are in-a position to obviate the difficulties
of this trade.” After September 1st their letter orders are
usually sufficient to keep them fully employed. Although
it is far more convenient to the manufacturer to receive
large orders in advance of the season, the interests of the
retailer as a rule lie rather in the other direction. It pays
him to see what styles are going to take the public fancy
before exhausting the best part of his buying power.

The Canadian manufacturer should be able to give
the retailers of the Dominion more stylish goods than com-
petitors across the sea. This proposition may appear, at
first sight, a little strange. New conceptions are constantly
coming from the designers. Ideas are brought across the
Atlantic by cable, goods by steamer. When the delay in
purchasing is taken into account,the German manufac-
turer, for instance, must make up his goods for this market
a month in advance of his Canadian competitor, so that
the latter has this valuable time in which to obtain more
recent information of designs.

The development of the mantle industry in Canada
means advance in domestic woolen manufactures. The
Canadian woolen factories are recognizing the future of
this trade and are commencing to cater for it. Kersey
cloths have shown a marked improvement in quality
during the past few years, while Canadian friezes are
obtaining a good reputation. In the same way the manu-
facturers of buttons, braid and other materials are bene-
fited by the mantle industry and will likely receive greater
advantages in the course of time.

COOL ADVICE ABOUT FREE LOGS.

It was suggested by one of the speakers at the lumber-
mens’ convention on Tuesday, Mr. Potter, of Detroit, that
those who were trying to secure the keeping of the logs of
Canadian forests for Canadian mills, aimed to lower the
value of American holdings in these forests so that Ontario
lumbermen might secure their stumpage at cheaper rates.
That is to say, if we understand him rightly, that persons
here are using a patriotic cry in order to injure the“Ameri-
can owners of Ontario limits, and thus secure these limits
cheaply for themselves. This is a very serious insinuation.

We should be very sorry to believe that there is truth
in the innuendo. It is quite possible that Mr. Potter may
be one of these men who “ have no use for patriotism
when dollars are in question;” and indeed his remarks
altogether tend to show his inability to understand
patriotic feeling. But he was answered in a spirited man-
ner by Mr. Rathbun, who went so far as to say that he
heartily agreed with the resolution of Mr. Coulson, of
Thorold, that no sawlogs should be allowed to be exported
to the United States, although for the sake of peace and
comity he moved the compromise resolution which was
eventually carried nem. con. It is assuredly true that we
owe nothing to those Michigan lumbermen who are under-
stood to be responsible for the feature of the Dingley bill
which imposes $2 per thousand feet upon Canadian
lumber. In any case the Ontario Lumbermen’s Associa-
tion have gone far enough in agreeing, by the resolution
which they passed, that the minimum equivalent of free
logs and timber exported to the United States would be
the free entry of Canadian manufactured forest products
into that country.

THE PREFERENTIAL TARIFF.

On the 1st August, the abrogation of the Zollverein treaty
came into effect. As a result, goods made in Germany and
Belgium have to pay 25 per cent. more customs duty in Can-
ada than British-made goods. Beginning with Monday last,
the preferential tariff as extended by Canada, applies only to
British goods, i. e., to articles, the growth, produce, or manu-
facture of Great Britain and Ireland, Bermuda, British West
Indies, British Guiana, British India, Ceylon, Straits Settle-
ments, and New South Wales. ’

The regulations provide for a new form of certificate of
origin, which must be written, printed or stamped on the in-
voice of all goods claiming preferential treatment, and which
declares among other things, that a substantial portion of the
labor of one or more of the countries entitled to the prefer-
ential treatment has entered into the production of every manu-
factured article included in the invoice, to the extent on each
article of not less than one-quarter of the value of every such
article. )

Although the Montreal Custom house was kept open till
6 or 7 o’clock on Saturday night last, for the accommodation
of those who might wish to make late entries, not many were
made. The cargo of the steamer “ Vancouver” arrived only
on Sunday, one day too late. A number of importers were
disappointed at the non-arrival of the steamship * Sylvania,”
which left Hamburg on July 16 with several thousand tons of
German and continental goods. Up to the time of closing, the
customs officials had received no report of her, and it was
concluded she had been delayed by fog.

FURTHER WARNING TO MERCHANTS.

Since the publication of the article in last week’s issue
entitled “ A Dishonest Scheme,” we have had the opportunity
of reading Mr. Justice McMahon’s judgment in the matter of
Larmédnth vs. Doherty. This throws further light upon the
matter, and our readers will doubtless be interested in addi-
tional particulars of this noteworthy case.

Isaiah Pratt had failed in business in December, 1895, owing
$12,000 more than he had assets for, and his wife bought the
stock and began in Ottawa under the old firm name of I. Pratt
& Co., the husband managing for her by power of attorney. It
is alleged that the firm of Pratt & Co., had loaned money t0
Doherty regularly, indeed from February, 1896, to Decembef
1897, had lent $1,500. Yet this firm, said to be thus lending
money to Doherty, was indebted all this time to T. H. Pratt fof
over $3,000, and the real proprietor of the business, Mrs. Pratt
had no knowledge -of any loans to Doherty. Therefore, the
judge infers, it is incredible that she would not have known it
if the alleged loans to Doherty were true.

L
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_Let it be noted here that Doherty was a brother-in-law of
c:l-:ilh Pl'att. and very intimate with him. Their businesses were
the ted on in buildings which adjoined, and it is inferable irom
oy evidence that whatever went on in one store was known in

¢ other. In 1890 or 1891, when Doherty failed, he assigned to
thOmas H. Pratt, of Hamilton, who bought in the stock in
€ name of Doherty's wife. In 1896, or thereabout, however,
au‘:heﬂy resumed the business in his own name. Well—in the
umn of 1897 Doherty, being in financial straits, applied for
; €l to Thomas H. Pratt—his brother-in-law—who agreed to
: ﬁ']p.him provided he was paid 10 per cent. for doing so, and
ﬁ';‘:iVIdFd merchandise out of Doherty's store should be flepo.s-
h with Pratt as security ff)r ad\iances. From time to time in
e fall of 189y Doherty did ship goods from his store in

tawa to Pratt at Hamilton, amounting in value to $7.274.
; to I;T)Sh;ot loans of money alleged to have been made by Pratt
| Dcaring dare.1at Tomaary, 208, and. 1 panstic.ou oo,
: y. 1808, and all payable on demand,
s“‘:l'e 1s no evidence on which the judge can rely that any such
on thas $1.516 for which Pratf ranked on‘Doherty was advanced
were ese notes. .The two nmghbors. Isaiah Pratt anq Doherty,
stor 1;1 the habit of exchanging che.ques, and according to the
" Y Isaiah tell.s, Doherty would give bons to Isaiah Pratt for
oney lent, which when they reached a big enough sum he
is t‘;hel'ty) would replace by a note for their aggregate. This
misse way he accounts for the three note.s. Bu.t the judge dis-
o aes the whole story. as a make-up. It is not in Pratt’s books
0()‘:Count, and there. is no trac.e of the notes in Dohgrty's bill-
g Nor does the judge credit the stories told of their origin.
ner Ofn(.)t.credlt' Mr. Isa.lah Pra‘tt,” His Honor says, ““ his man-
Witno giving evidence did not impress me as that of a truthful
ud €ss and T placed no reliance upon his statements.” Further,
Cl’ef’i] Mc'Mahon declare.s, “ D?herty I do not regard as a
tivesl e letness, where his own mterests»or. those of his rela-
cen 31‘16 involved; an.d at the time of t}?e ?rlal he had recently
on anfe eased from prison, or was t'he.n in ?ai] serving his term
answe Ordt?r made by a jud.ge C(?rpmlttmg.hlm for unsatisfactory
3mina:'s given as to the disposition of his property on his ex-
Dlaint'ﬁron as a Judgment. debtor.” Judgment was given for the
estatel f Larmonth (assignee for the benefit of creditors of
rec of J. H. D'oherty), 14th July, 1808, for the amount of the

Notes mentioned.

A".the circumstances, the judge considers, are against the
clusion that the transactions in question, between the par-
Ie;-c::rev in good fa_ith. And he regards the rule laid down in
nt's Bank vs. Clark, 18 G. R. 504; Allan vs. McTavish,

Con
les

ti S
Ons of this kind should not be held sufficiently established by

weoigcorroborated testimony of the parties thereto, as a most
° in tl?me one, and Cfl‘tall’\]y a rule which‘ should be adhered
SeVerel e lf‘)l‘esent case. The.cnrcumstance 1s commented upon
0 Is:'t at every letter received by T. H. Pratt from Doherty
en by }I?h Pratt has been destroyed, anq that all letters writ-
these (1 H.‘Pratt to D‘oher.ty and Isaiah Pratt relating to
ties, A]ansactlons have likewise been destroye@ by these par-
that ;0 the statement made by T. H. Pratt in March, 1808,
With | Pad no ledger or cher book containing an account
duced >(h ratt & (;o.,'yet. within three montl}s‘a book was pro-
COverip e called it a private ledger), containing such account,
rom, v;s,‘hover 100 entries, all appare.ntly made at the same time.
ey muat source were such en?nes made ? the Cpurt asks.
rt COmiSt ha\:fe been contained in some book which is ‘not
etween 'Ir‘lgH I regard.the whole as a scheme entered into
of the latt. . Pratt, Isaiah P.ratt an.d Doherty for the benefit
em er and to defraud his creditors,” says the judgment.
40 who has been sent to gaol, and men who are con-

te“] lat;
to Plating some such actions as landed him there, may do well
take heeq, . ’

AN OBSERVER IN THE WEST.

W, gaﬁ“g just ret.urrfed from a trip to the Pacific Coast, Mr.
s e'pari\_tthews, district manager for R. G. Dun & Co., gives
Of the AI‘CUI_arS about t?:c.e condition of trade in :that section.
sharelof tf}:lencan coast cities he says, S.eattle has had the best
not gurede Klondyke_ trade. San Francisco and Portland have

SO extensively in it, and, in both of these cities,

Usinegs ; . B
58 1s quiet, the serious drough in California and Southern

-R. 539 and Marten vs. Nihan, 5 A. R. 20, that “transac-

Oregon being greatly felt. Victoria secured a fair share of
what business came to Canada, and a good number of the busi-
ness houses made money; aside from this, the regular trade
shows an advance, and wholesale men report a good demand
for goods. Some houses are caught with rather heavy stocks,
more particularly in heavy woolens and special Klondyke sup-
plies, and indulgence may have to be granted, in the way of
extending dates of payment; any over-stocks of regular goods
will soon be absorbed by the ordinary trade.

In Vancouver, considerable activity prevails, and the city
shows great improvément in the past two years. The Klon-
dyke trade has been good, but the same remarks apply as to
Victoria, in the matter of over-stocking. Building is brisk,
and there are very few vacant houses or stores in the city.
Recent sales of central business property show a decided ad-
vance over previous prices; two branch banks have been opened,
and another will be added to the list in the very near future,
making seven banks in all, a liberal supply for the requirements
of the place.

In the mining districts of British Columbia matters are
moving quietly. a good deal of development-work is being done,
and considerable outside capital is coming in, but no marked
advance can be expected until the completion of the road
through the Crow’s Nest Pass, and the advent of cheap coke
for smelting purposes. It is confidently expected that trains
will be running to Kootenay Lake by November 1st, and then,
with the good navigation facilities possessed by the Canadian
Pacific Railway. there will be little difficulty in supplying all
demands. A number of promising mines are opening in differ-
ent localities. and it is a reasonable belief that there will be a
fair share of dividend-payers among them. The natural reaction
from the excitement and boom of a year or two ago, has been
felt in all lines, and trade has been dull, but is now showing
signs of improvement, as surplus stocks of goods have been
absorbed, and business is now on a more settled and legitimate
basis. The town of Nelson is growing steadily, and is looked
upon as the natural centre for the distributing trade of the in-
terior. Trade is good ‘here, and every resident feels confident
of the future.

Manitoba and the Territories are more prosperous in Mr.
Matthews’ opinion than ever before in their history, the years
of enforced economy among the farmers have . resulted in
largely freeing them frem debt, and, indeed, many of them are
now buying more land. The material wealth of the country has
been much increased by the great growth of stock, and mixed
farming is becoming se prevalent that a failure of the wheat
crop would not cause such distress as formerly. The indications
for this year point to an average yield in the fields, not more,
though some districts report extra prospects.

The acreage in grain being largely increased, the aggregate
harvest should show an advance on previous years. A very
hopeful tone pervades all classes, and prospects are bright for
the future. Stocks of goods held by merchants, generally, are
heavy, and the good times have been pretty fully discounted.
The natural exhilaration over such improved conditions is apt
to lead to over-buying, both with merchants and consumers,

‘and this fact should be kept prominently before those giving

credit. A reasonable degree of care now, will be productive of
good results later on, and everyone will be the better for it.
Winnipeg, he adds, is making rapid and steady progress, some
excellent buildings are in process of erection, and a much
needed effort is being made to improve the residence streets of
the city.

SUMMER TRIPS.

A friend in the Eastern Provinces has a mild grievance
against this journal, which he expounds by letter, under date
28th July, as follows: “ 1 read with interest your article ¢ Sum-
mer Qutings for the Business Man’ in The Monetary Times of
22nd July, but must point out one grave mistake that you have
made—of course unconsciously. In the last paragraph you say,
‘what the C. P. R. does for the far west, the Grand Trunk and
I. C. R do for the far east,” etc. This to a reader of your article
intending to make a trip to the Lower Provinces would naturally
send him to the Grand Trunk Railway office to purchase his
tickets. When you come to think over your remark you will
recall that the Grand Trunk line only runs from Montreal or
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Quebec to Portland, whereas the Canadian Pacific Railway have
their main line (in direct connection with the I. C. R)) from
Montreal to St. John, running their through sleepers direct to
Halifax. This connection affords the tourist a view of the
grand scenery on the St. John River to Fredericion, and the
popular boat line from St. John across the Bay of Fundy to
Digby. and the Annapolis Valley. The Monetary Times being
read so generally by business men in Canada makes me anxious
that you should be accurate in this matter.” Our friend swears
by the C. P. R.; and from his point of view he is right. But if
in the sentence he quotes we appeared to ignore C. P. R. East-
ern connections, we equally ignored the R. & O. Navigation
Co., and the Quebec Stcamship Co. Ovr friend will recognize
that it is impossible for us to give an itinerary for Can-
ada in a single sentence. Besides, it is our duty to remember
that there are other traveling methods in Canada than either of
the great railways.

ONTARIO LUMBERMEN IN SESSION.

A meeting of the Lumbermen’s Association of Ontario was
held in the Board of Trade building Toronto, on Tuesday, 2nd
August. The object of the gathering was to frame a resolution
which might be used by the Canadian commissioners at the
coming Quebec conference as a guide to the wishes of Ontario
lumbermen on questions of tariff between the United States and
the Dominion. There were present, besides the president, Mr.
John Bertram, the following: Thomas Conlon, Thorold; A. H.
Campbell, jr., Toronto; R. Cook, South River; James Playfair,
Midland; Allan Peters, Toledo; F. R. Potter, Detroit; Wm.
Peter., Columbiaville; E. W. Rathbun, Deseronto; J. B. Miller,
Parry Sound; G. W. Stevens, Buffalo; W. T. Toner, Colling-
wood; D. L. White, jr., Midland; John Waldie, Toronto; T. H.
Sheppard, Orillia; W. G. Sheppard, Waubaushene; J. E.
Murphy, Hepworth; Geo. Thompson, Goderich; W. J. Ard.
South River; Robert Watt, Wiarton. ’

The meeting was a lengthy one, but at about 4.40 p. m.
following resolution was. adopted, being moved by Mr. E. W.
Rathbun, and seconded by J. B. Miller:

* That whereas a conference of the Governments of Great
Pritain, the United States and Canada has been appointed, and
is to meet and confer on certain matters determined upon,

* That one of the matters for discussion and agreement in
the main is the following: (Quotation from the Commission.)
*Such readjustment and concession, as may be deemed
* mutually advantageous to customs' duties applicable in each
country to the products of the soil or industry on the basis of
reciprocal equivalents.”’

* That whereas the Government of the Province of Ontario
appointed a Royal Commission to investigate and report on the
subject of restoring and preserving the growth of white pine
and other timber trees and lands in the province which are not
adapted for agricultural purposes or for settlement;

* That the result of the labors of such Commission shows
it would be largely in the interests of the people of this pro-
vince that this valuable asset of growing timber should b: pre-
served;

“ That whereas the policy of the American Government in
placing a duty of $2 per thousand feet on lumber, 30 cents per
thousand on shingles, 25 cents per thousand on lath and an ad
valorem duty on other forest products entering the United
States from Canada, while similar products from the United
States are admitted free into Canada;

“ And whereas the Ontario Government, recognizing the
force of representations made to them by lumbermen and. others
in the interests of the trade and to prevent the forests from being
denuded at too rapid a rate, placed conditions in timber licenses
requiring all timber taken from Crown lands to be manufac-

“ Therefore, be it resolved, That in furtherance of this plan,
tured in Canada:
license holders should in every way possible aid and sustain the
Ontario Government in their policy of preventing and sup-
pressing forest fires and in the careful preservation of young
trees, and, in the opinion of this association, the preservation
of our forests wi'tllin those districts of the province best adapted
to the growth of timber is of prime importance; and in view
of the rapid depletion of the timber resources both of the United
States a~d Canada, and in order to preserve the timber as a

the

perpetual asset of the province, a conservative policy in the

cutting of the same is desirable and should be adopted by all
lumbermen;

* That no agreement which wou'd provide for the free
exportation of logs, pulpwood or other log forest products.
which would not also provide for the free entry into the United
States of the products thereof in the various forms manufac-
tured in Canada, would be acceptable to this association;

“That while agreeable in the interests of international
comity and goodwill that a free interchange of forest products
between the two countries should exist, they are not willing
that any differential duty as between unmanufactured lbgs and
timber and the manufactured products of logs and timber
should be agreed upon, believing that the minimum equivalent
of free logs and timber exported to the United States would
be the free entry of Canadian manufactured forest products into
that country.”

Mr. John Waldie offered another resolution, referred to
clsewhere, which was carried by a narrow majority.

THIS IS THE WOOL SEASON.

The United States customs officers at Detroit were suc-
cessful in preventing the smuggling of a quantity of wool from
Ambherstburg across the lines last week. The wool, which
amounted to 700 pounds. was carried in a naphtha launch over
the river, where preparations were made to take it away. This
incident is an illustration of the practices to which we referred
in our last issue. This clandestine trade appears to be con-
ducted in an extensive way, and all reputable merchants should.
use their best influences to break it up. It must have the effect

of removing a considerable amount of trade from the ordinary
channels,

In our last issue we referred briefly to the results of the
June-July series of London wool sales. The result of these
sales, according to Helmuth, Schwartze & Co., is an average
rise of 5 per cent. in the value of Australian merino wool. which
is thereby brought back to the good March level. Ambong
greasy wools it is the medium and good kinds between 7d. and
od., which have profited most by the improvement: the rise here
is 14d. per Ib. or a very full g per cent., while in the best and
also in the worst heavy classes it is less prominent and general.
Scoured wools have advanced %d. to 1d. all round. Cross-
bred wool has not participated in the rise of the market; the
finer classes were indeed often 14d. dearer than in May, but the
mass of coarse descriptions was on the other hand somewhat
cheaper. Among Cape.wools heavy grease was unchanged, but
Qo?d light descriptions sold 4d. to %d. and medium snow
whites 4d. to 1d. higher than in May. while superior snow
whites were scarcely Adearer.

The fifth series of London sales will be held Tuesday, 2nth
September. For this sale there will be available 245.000 bales.
The sixth series commences Tuesday. 20th November. The
wool vear of 1899 will open with a sale commencing 17th Jan-
vary. The net quantity of wool available for the first four
series is 786,000 bales, as against 1.014.000 bales during a similar
period the previous year.

RUBBER GOODS ADVANCE.

For some time the crude rubber market has been very
strong and the prices of manufactured products have been af{—
vanced to meet the increased cost of raw material. Canadian
manufacturers agreed to a further advance in the price of all
mechanical rubber goods. and on the first of the present month
notified the trade. As yet no corresponding increase in the price
of rubber footwear has been made. The strength coming from
the raw material, it might be well for buyers to enquire into the
future of this market which for some time has been in an un-
settled condition. The trouble in the primary rubber markets
appears due, not to a limitation in the quantity of rubber, but a
lack of laborers to bring it to the market. The climate is s0
unhealthy that only the waatives are able to do the work and
they have apparently imbibed trade union .ideas and demand

. hieher wages, .

T
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INSTITUTE OF ACTUARIES.

The results of the actuarial examination of colonial candi-
dates ip April has been made public. These examinations were
held on the 22nd, 23rd, 25th and 26ch April, at Sydney, Mel-
!Joume, Adelaide, Wellington, Montreal and Toronto, respect-
ely, The classification was into Parts I, IL., and III. In
Part 1. there were 23 candidates; in Part II. there were 25
only 7 appearing in Part 1II. Not all the candidaies whose
'imes were entered presented themselves, however. In the
flrst group seventeen appeared and eleven passed. These were
n Class I.—Corbett. E. S. (Melbourne); Macphail. F. C.
(Melbourne); Papps, P. C. H. (Toronto); Mower, G. S.
(Montreal.) Class IT.—Benjamin, S. O. (Melbourne); Gill, J.
S. (Melbourne); Moore. G. C. (Toronto); and in Class I1I.—
Hay, J. D. (Wellington); Ley, James (Melbourne); Thorne,
C. M. (Sydney); Tipping, O. (Melbourne).

Eighteqn men appeared to undergo the competition in
art I1., and seven passed. These were, in the first class, A.
B. Wood, Montreal: in the second, J. Sutherland, Melbourne,
and in the third, H. N. 1 aufman, Montreal; J. W. Kingsbury,
Sydney; J. P. Moore, Sydney; E. E. Reid, Toronto; E. J.
Stuckey, Adelaide.

) Of the three successful candidates in Part III., we obscrve
W.llh interest that a well-known Canadian. Mr. T. B. Macaulay,
Of the Sun Life Company of Canada, passed in both sections A
and B, while Mr. C. A. Elliott. of Sydney, N. S. W., has com-
bleted the examination for the class of Fellow of the Institute.
M1 R, Thodey. of Sydney, is the other who passed in this class,
out of the four who appeared. Here are twenty-three success-
_f“] candidates from the colonies for the tests imposed by this
PNportant body. It is a circumstance to be wealcomed.

INSURANCE MATTERS.

—

The statistical article on Assessment Lite Assurance, which
appeared in The Monetary Times of 15th July, is now reprinted
M pamphlet form, and can be furnished in quantities oi from 300
l? 10.000. For fourteen years we have been making this com-
Pilation, which grows year by year more interesting and more
COnvincing as to the danger of relying for life assurance upon
Assessment societics.

Montreal is not escaping the ravages of fire, these days. On
August 3rd the rolling mill premises of Peck, Benny & Co.
Were damaged to the extent of perhaps $60,000. The buildings,
D]a‘nt and stock are insured for $152,500 in sixteen American,

fitish and Canadian companies. On August 4th the flames
8ot hold of J. & B. Grier's lumber mills in the West End and
SPread 1o the St. Lawrence Cement Works. The loss is not
Over $10,000, however.
Mr. D. C. McGregor, vice-president of the British Colum-
Board of Underwriters, went while at Nelson to interview
e Fity council regarding the imposition of the $200 license fee
3:; msurancg companies doing business in that city. He says
.- Companies are greatly annoyed at the action of the Nelson
Ity council but had not yet decided what action they should
Fa ¢ in the matter. At any rate, said Mr, McGregor, the
Msurer iy have to pay the license fee. .
con A th'ousand dgllars apiece.to 35..660 men— or, more likely,
api:ldermg the kind of business it does, a hundred 'dollars
€€ to 356,600 men, represents what the Travelers Life and
Accident Insurance Company has paid to policy-holders since

ia

1 . .
nt' began in 1864. Ninety thousand dollars a month for 396
d‘()nths was the company's outgo in compensation for acci-

Nts during its lifetime.

ac And yet this great company has

)“Cill.mulated assets of $24,103,000; from which if we deduct lia-
1es of $19,857,000 as at 1st July last, we find a surplus of
D‘(‘)’]zi“f‘vooo as security. The total of insurance in force und§r th'e
aréceles of the Travelers is now $94.646,669. a sum which is
good enough to impress the average man. The name of this
old Hartford Company is a household word, and travclers

Over this continent use its policies.

Bentleman who has not been in Winnipeg for fifteen
. Mr. David Burke, of Montreal, tells of his surprise at
activil:rog':.“? of that city in recent years :flnd.its preset'lt
Street Y-f You cannot get a decent ofﬁcc within view ‘of M‘am
Femeg; ((1)1' love nor money.” he said.  But t!ns is being
il ed, for the McIntyre, block, lately b'urned_ is being rc.-

* and some other buildings put up which would do credit

Yearg

to any large eastern city.” He spoke, too, of the exhibition,
which was beihg held during his visit, as a remarkable one
and bound to make Winnipeg a place of summer resort for
thousands of people in the Northwestern States and Territories.
Mr. Burke was in Vancouver, too, and of this city he enthusias-
tically says: " 1f I were striking out anew I would pitch my
tent in Vancouver, probably the most progressive town in Can-
ada. That city is having a boom. Rents have doubled within
six months and a great deal of building is now going on. In
Winnipeg it is the same, as you cannot get a decent office within
view of the street for love or money.” Mr. Burke's visit to the
west was one cf business rather than of pleasure, and after look-
g over the ground, he is of the opinion that there is a rich
field for insurance in the Canadian West. He established
agencies of the Royal Victoria Life Company at Winnipeg and
Vancouver.

IN THE DRY GOODS STORE.

Silk importers and jobbers all speak encouragingly of the
outlook for fall. Notwithstanding this, preparations for the new
season are of a conservative character, as considerable uncer-
tainty prevails as regards styles and weaves that are likely to
predominate.

Authorities on styles in Berlin, Paris and New York pre-
dicted early in the season that long cloaks would be worn this
winter. But trade opinion has been veering around in favor of
short lengths for cloaks. Messrs. John Northway & Son,
Toronto, are of the idea that a 24-25 inch cloak will be most
popular.

Frem Chemnitz comes the report that the trade in hosiery
rules very quiet. Buyers who have visited the market report
that manufacturers are more or less discouraged over the out-
lock, particularly those producing fancy styles. Staple makes
in solid colors and black have secured their usual quota of
orders in {ull fashioned hose to retail at popular prices.

Owing to the extensive use of buttons that fashion decrees
for fall, says The New York Journal & Bulletin, importers and
jobhbers of these geods are looking forward to an active season.
Small sizes for ornamental purposes in cut steel and rivets will
be largely employed.  Enameled filagree goods in open work
designs will again rule popular, particularly in lines from six
to fourteen. Buttons in imitation of precious stones are little
heard of for fall, and the belief prevails that fancy metal goods
will predominate.

The micro-organism that is said to be indispensable in the
successful retting of flax has, it is stated, been discovered by a
professor at Lille, and is given the name of * bacille amylobac-
ter.”  Other organisms developed in the water during the
operation have a very noxious influence and destroy this very
useful little organism. The inventors constructed a building in
which the decomposition of the fibre, with the aid of the newly-
discovered bacillus, and its drying occurred simultaneously, the
whole operation lasting but five days. It is asserted that with
this new method flax even of a low grade turns out a very
good fibre,

Business in Nottingham is reported quiet. with no signs of
immediate improvement. Millinery laces in good qualities sell
for special markets, but the general call for ordinary goods is
limited, and supplies are abundant. The plain departments are
mcderately well employed,® but the demand for bobbin nets,
though strong, is not so urgent as of late. In lace curtains and
window blinds there is a fair output, but prices might be better
as well as orders more numerous. Silk laces are quiet, but
veilings continue to move in fair quantities in black, white, and
mixtures. Plain and chenille goods are equally in favor. The
hesiery trade has not improved and cotton goods are easier.

At a recent meeting of silk manufacturers in the rooms of
the Silk Association of America, New York city, the following
decisions. to take effect July 15, governing the silk trade, were
unanimously agreed to: 4%-inch samples allowed on lengths
up to 15 yards: 6-inch, 16 to 29 yards; g-inch. 21 to 30 yards;
12-inch, 51 yards and upward. No samples to be allowed on
sales of stock goods. No samples to be allowed on duplicate
orders. No advance samples to be delivered earlier than thirty
days prior to the stipulated time of the delivery of the order.
It is stated tha+ this action is aim~d a* parasite manufacturers
and their abettors, who buy goods with the view of handing
them over to copyists to he made in inferior qualitics.
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Stratford, Ont.,
factory.

may soon possess a large evaporating

Large quantities of blueberries are being shipped from Rat
Portage, Ont.

The caterers of Manitoba are to hold an annual outing at
Rat Portage on August 23rd.

The butter factory of T. Ross & Sons of Hawkesbury,
Ont., at Lachute, Que., was burned on Aug. Ist.

The peach crop of Essex is now ripening, and a small con-

signment has been shipped to the Toronto and Montreal mar- '

kets.

The wheat crop, Vernon, B. C., News,

says The

is in :

splendid condition, and the harvest this year will be much the :

heaviest in the history of the Okanagan.

Among other consignments of fruit which arrived in
British Columbia from Australia on the ' Warrimoo,” was one
of passion fruit.
fruit which has been imported into Canada.

This is said to be the second shipment of this -

From Grimsby, R. E. Dennison, a large fruit grower, re- .

ports that all fruit is short with the exception of grapes; rasp-
berries not half the crop that was expected about the first of
the season. Peaches very badly hurt with the curl leaf and
dropping very heavily; half crop. Plums not over half a crop.
and pears about the same.

There was a report on the street,
scheme had been started to induce salmon to smuggle them-
selves from a trap on the American side to a trap on the
Canadian side, at Point Roberts.
been a duty of 14 cts. per Ib. on fresh fish imported from the

that the enterprising ‘

Since March 15th, there has -

American side, and this, it is alleged, the fish escape by swim-

ming * over the line.”—Columbian.

Ten thousand and fifty cases of lobsters

shipped by

Messrs. J. H. Myrick & Co., for Havre, France, were on board

the ill-fated steamship La Bourgogne. It is pleasing to learn,

however, that Messrs. Myrick & Co. are fully insured, having ‘

$12,100 with F. W. Hyndman's office.—Charlottetown Examiner.
A careful estimate of the salmon pack on the Columbia
River this season shows that up to the first of the present
month about 200,000 cases had been put up.
The management of the Grand Trunk Railway has decided

to make a bid for a share of the oat carrying trade, and for that |
purpose has arranged for the erection of an oat clipping elevator

in Chicago. Such a building is a necessary part of the busi-
ness.
class of business for the reason that it has not the necessary
facilities. That deficiency will soon be removed, and the road
hopes to participate in the carrying of the immense quantities
of oats which are shipped every year from western points to the

east for export as well as for local consumption.

Hitherto the Grand Trunk has not handled any of that |

Mr. G. W. Hunt, of the Ottawa Fruit and Produce Ex- :

change, maintains that advices from England and Germany are
to the effect that the apple crop there is almost a total failure.
Last year for the first time, our apples were sent direct to the
German market, and Mr. Hunt states that Germany will pay
from 25 to 50 cents more for our apples than for any others,
and that he can get a quarter of a cent a pound more for our
evaporated apples there than he can anywhere else. The Ger-
mans are anxious for business in this direction.

Mail advices from British Columbia, dated July 27th, re-
mark upon the lateness of the salmon run in the Fraser River.
But as The Columbian points out,  there is no rule to go by
in timing the big run.” The old files. of this paper record the
following? . ‘Wednesday, Aug. 4th, 1894: “ After a long and
anxious wait, the advance guard of the big sockeye run struck
the river, last night. and the boats fishing in the lower reaches,

and outside, brought in from 100 to 250 fish each, this morning. -

The big run may now be said to have fairly commenced,

though it is later, by four days, than ever before in the history

of the industry on the Fraser River.” In 189s,
catch seems to have been made on Sunday night, July 21st.
In 1806, after several large preliminary spurts, the firs® big
catch, all along the river, was Sunday night, Aug. oth. Last
year, the big run began on Sunday night, July 2sth,

the first big

I

CLEARING-HOUSE FIGURES.
The following are the figures of the Canadian clearing houses for
the week ended with Thursday, Aug. 4th, 1898, compared with
those of the previous week :

CLEARINGS. Aug d4th, 1898 July 28th, 1898.
*Montreal ...cocovvvinnnnn.. . B $13,686,643
Toronto ....... Ctebteianeene 7,448,896 7,186,845
Winnipeg ...... .. e, 1,555,415 1,197,012
Halifax .....cc..cvvvniie. .o 1,414,592 1,106,864
Hamilton ........... [N 658,587 625,993
St. john .. ceereteteiee i anaaa. 684,345 652,931

$ ...... . $24,456,%88

Aggregate balances this week, $ ; last week, $3,763,051.
*No report ; clearing house manager on vacation.

ONTARIO CHEESE MARKETS.

Although values in the cheese market show no improve-
ment, there has been during the week a somewhat freer move-
ment. At 18 boards there were offered 30.990 boxes of cheese,
while the similar week last year at 13 boards 26,427 boxes were
offered. As will be seen from the table which follows; at a
number of the boards, viz., Perth, Brantford, Lindsay, Camp-
bellford, Woodstock and Tweed, the bulk of the cheese boarded
was sold. London salesmen and buyers have evidently not yet
patched up their differences, as only 182 boxes were sold out
of total offerings amounting to 4.165 boxes. The total ship-
ment of cheese from Montreal to the close of last week since
the opening of navigation, is 637,344 boxes, compared with 827,-
420 boxes a year ago.

No. ot Cheese Cheese Price
Boards and facto- boarded. sold. per lb.
Date of meeting. ries. Rnxes Boxes. Cts
Brockville, July 28...... 4,322 263 7 9-16
Perth, July 29.......... .. 1,275 1,275 7V2-9-16
Iroquois, July 29........ .. 761 125 7V
Brighton, July 29....... 8 570 e %
Brantford, July 29...... .. 3,130 2,640 73%-V5
South Finch, July 29.... .. 933 367 7%
London, July 30........ 22 4,165 182 7V
Cornwall, July 30....... . 1,400 039 754-9-16
Lindsay, Aug. I........ 20 2,144 2,144 714-9-16
Belleville, Aug. 2....... 20 1,340 160 7-9-16
Ingersoll, Aug. 2....... .. 1,950 el 7Y%
Madoc, Aug. 2......... T 900 150 7 9-16
Campbellford, Aug. 2.... 1,080 770 7 9-16
Picton, Aug. 3.......... 16 1,000 e 7%
Stirling, Aug. 3......... .. 540 540 7%
Woodstock, Aug. 3..... 19 3.925 3.555 7 5-16-9-16
Napanee, Aug. 3....... .. 965 500 79-16
Tweed, Aug. 3.......... .. 590 560 7Vs

—Nct without reason the Manitoba Free Press thus cor-
rects a misstatement about the wheat crop of that province
published by another journal: “‘'In 1804, says The Victoria
Times, ‘the wheat crop in Manitoba was seventeen million
bushels. This year it is estimated that it will be fifty millions.”
No man in his senses has ever made such an estimate for the
present year. Fifty millions would require an average yield of
forty bushels to the acre, something that has never been heard
of and never will. Manitoba beat the record in 1895 with an
average of 27.86. That still stands and is likely to. Last year
we produced slightly less than 14,500,000 bushels off a million
acres; one million and a quarter acres this year are expected to
give about the same average, or a total.of 18,000,000 bushels.
It is better to correct our contemporary, as extravagant stories
are likely to do more harm than good.”

—One by one, sometimes two by two, our Eastern Cana-
dian bankers are of late years visiting the Great West, The
Vancouver World notices the arrival in British Columbia of
AMr. Duncan Coulson, manager of the Bank of Toronto, with
his wife and son, and Mr. W. H. Smith, of the Ontario Bank,
Toronto, and wife. We venture to predict—and we do not do
it because of the eloguence of Mr. Coulson or Mr. Smith on
the beauties of prairie and mountain—that it will not be many
years before the Canadian Bankers' Association will be hold-
ing its annual meetings at Banff or in Winnipeg.
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A GROWING BUSINESS.

" Here is where they make the Safford radiators,” said the
Man to his son, as they passed a huge building on the road to
the Toronto Industrial Fair.

“Who is Safford, Pa, and what are radiators ?" asked

the boy, who, it is plain, had not been accustomed to hot
Water or steam heating.
. Both father and son would have known a good deal about
Safford radiators i they could have accompanied the writer
O‘Ver the Dominion Radiator Company’s works the other day.
For nearly a dozen years we have been hearing of radiators,
have seen them and used them, recognizing their value, but
never had witnessed the operation of making them or guessed
with what - delicacy and skill they were put together or what
Mmarvelous machinery is used to produce them.

This peculiar system of steam joints, we understand, is
Patented, and all the designs and names of the products of this
Company registered. Good workmanship is presumed, and

80od materials are necessary; but it is easier to produce ugly
radiaiors than neat ones. This concern has shown remarkable
taste as a rule in the designs of their work and in the coloring
Of course, all tastes are to be consulted, and what is
This will

of it.

considered pretty by one may not suit another.

accf’“nt for a certain European country demanding an absolutely
Plain surface and a flat top in their heaters, while another
Wants lots of carving and curlycues, with a curved top.

. One man insists, for example, in having his house heated
With 3 « Daisy ” ornamental radiator, with several colors in the
Car'vings; while his neighbor infinitely prefers the " Favorite ”
Plain specimen in white with a gold edge. Many have taken
the Perfect,” jor choice, but to our mind there is none among
the Jot 5o graceful as the * Florence,” either in its shape or the
f}?cttern of its arabesques, which are as nearly pure Gfeek as

¢ taste of the present generation for renaissance architecture
will allow_

CUri(?ut we have not said anything yet about the way these
¢ Us masses of hollow-ware are put together so as to make,

,r?“ghout one's house, or shop, or hotel, a series of stoves
ilrv:)‘}tg out the mellowest sort of h.eat, which can be turned on
one L room after room as a man will turn a corkscrew. Unl?ss
of h(SST]eS the operation it is not easy to understand hpw a series
ciren] tOw sections can be. S0 fasten.?d together as to 1et.water
used iae thrc?u.gh them wx‘thf)ut leaking, anq yet no packing be
Dackinn t_he JOInt.s. But it is true ' that neither bolFs.. lead nor
ator Cg 1s used in .the Safford radiator. The Domlm(in Radi-
right aoglpany having .sole .corltrol of the “ Safford” patent
an abs“] left screwed .m‘pple. it is .enabled to produce, not.only
(“'llicho'utely perfect joint, but w1'th‘ th? pate{lted mach}n}ary

e sur{n also controls), a faced joint is obtained by milling

aces perfectly true, thereby securing a double connce-

tion, and of the most pracdcal known to mechanism. With this
right and left nipple system, each section is drawn face to face
and held firmly without the use of red lead or any other sub-
stance. Each section of every radiator is subjected to a pressure
of 120 lbs. to the square inch, which assures steam fitters that
there can be no liability of leaky joints. .

The list of the company's agencies abroad shows how
great a business this enterprising Toronto concern has secured
in the comparatively short space of ten years. Besides five
depots in five other principal Canadian cities it has agencies in
London, England; Edinburgh and Glasgow, Scotland; Auck-
land, New Zealand; Antwerp, Belgium; Berlin, Germany, and
Christiania, Norway. Orders are now in hand, we are told, for
the heating of a hospital in Glasgow, a public building in Ant-
werp, and several large halls in London and other cities.

Enormous premises are of course required for the making
and storing of the great quantity of these goods required for a
world-wide trade. And, indeed, the storage warehouses and
their contents surprised us most. The foundry, in the shape of
an L, extends 178 feet one way and 150 feet another, and is from
50 to 70 feet wide. There is a 58 foot cupola in the casting
rcom, and what a sight to see them casting! The core room,

the annealing furnace, the testing room, the tank room, the
room where a machine (as wonderful in its way as a linotype),
screws the iron sections so close together as not to leak—-all
these we saw, and more. The establishment occupies a square
some 500 feet by 400 feet, from one to four stories in height,
employing 170 men, and is entitled, we believe, to make the
boast that appears on the cut of the works which we reproduce,
that “ We are the largest Radiator Manufacturers under the
British flag.”

The name upon the building is that of the Toronto Radi-
ator Company, which is the name under which the concern has
heretofore been known, but concurrently with an enlargement
of the works and an increase of the capital to $300,000, the
name of the company was made “ The Dominion Radiator
Company, limited,” and it has taken power to make a great
variety of hollow-ware besides Safford radiators.

Of this company the first meeting was held on July 25th
last, and the result was the election of the following directors:
Joseph Wright, capitalist, president; David Carlyle, gentleman;
John Stark, broker; John M. Taylor, manufacturer; Charles T.
Stark, broker. These are the same gentlemen who have guided
the concern for ten previous years. The manager and secre-
tary, Mr. John M. Taylor, is the same, and there is every
rcason to assume that the enterprise and growth which have
attended the Toronto Radiator Company will be continued by
its successor.



184

THE MONETARY TIMES

Tie new telephone combinations that
have been and are being formed in Lon-
don, St. Thomas and elsewhere, and chal-
lenge the Bell Telephone Co., are finding
their challenge accepted. The big con-
cern has reduced rates for London tele-
phones in residences from $25 and $30 to
$20 a year, unlimited, and for doctors’ and
dentists’ offices from $35 to $2s.

INcorrORATION under the Companies’
Act of the Dominion is sought by the
Miller Brothers’ Company. limited, to
make and deal in paper, wood and straw
pulps. wood board, celluloid, etc. The
capital is to be $300,000. and the applicants
are: William Thomas Miller. of Mont-
real; Walter Symes Miller, of Glen-Mil-
ler, Ont., manufacturer; Thomas Baden-
ach, and James Angus Ogilvy, senior,
both Montreal merchants, Montreal, and
James Robert Walker, merchant of West-
motunt,

Tune St. John Gazette of 3oth July notes
the disappearance of Ernes: L. Black,
who has been in business at Ambherst for
six years under the name of Black Bros.,
and the attachment by the sheriff of his
stock and household goods. Black was
last seen on Saturday. A full list oi
what he owes has not been made, but it
will be between $15,000 and $20,000. He
had raised large sums by borrowing, fail-
ing credit at the banks. The collateral
notes were signed by his father, Rev. A.

B. Black, and a brother, C. H. Black. In{

some cases at least it is known that the
signatures to these notes are forgeries,
and there is other paper afloat that is
bogus.” :

Saip Mr. John Waldie, a: the meeting
of the Ontario Lumbermen on Tuesday
last, * As a manufacturer, I am not pre-
pared to accept the old reciprocity condi-
tions which allowed sawn lumber frez only,
because '98 was very different from '63.
Thirty years ago there was 9o per cent. of
the sawn lumber of Ontario shipped by
water and not more than 10 per cent by
rail. To-day the situation was entirely re-
versed, and fully go per cent. of the lumber
manufactured in Ontario and sent to the
American markel was transported by rail.”
Freights were charged, he said, by the
pound, and the fact that the Western
States manufactured their lumber one-six-
teenth less in thickness than ‘the Cana-
dians acted as a discrimination against the
Canadian manufacturer, both in the mat-
ter of weight in transporiation a:d saving
in lumber.

HUDSON’S BAY CO.

A general court of the governor and
company of adventurers of kngland, trad-
ing into Hudson’s Bay, was held in Lon-
don Eng., last month. The governor, Lord
Strathcona, in submitting to the proprie-
tors the annual acounts, stated that the
profits, amounting to £69.373. to which
is to be added the sum brought forward
from last year, making a total of £91,372,
and a dividend of 13s. per share equal to
5 per cent., will be paid for the year end-
ing 31st May last. Lord Strathcona also
stated that the collection of furs for the
outfit dealt with in the accounts was
smaller than of the preceding outfii, but
an improvement in the prices realized for
many descriptions at the March_sales more
than compensated. The company was ex-
tending its operations throughout that

-town lots for $13,336. as against 8,736

part of the country. They were establish—:
ing posts. at Glenora, Teslin l.ake and
at Fort Selkirk, in the Yukon district, and
they had two steamboats successiully
working in the Stikine River. The !
“travel 7 towards the Yukon had some-
what fallen off, owing chietly to the war
between the United States and Spain,
which had attracted a considerable pro-
portion of the floating population.

The price obtained for their land last
year gave an average of $4.85 per acre, or
10c. less than in the previous year. This,
however, did not imply that the value of
the land in the old districts had decreased,
but that by the opening up of new districts
by railways, land which formerly was
practically unsalable, was now coming
into the market.

This year there had been a very consid-
crable increase of immigration into the
Northwest, and that of a very excellent
class of people. Respecting the expected
inrush of people in consequence of the
discovery of gold in large quantities, it
was the desire of the company to do the
best they could to profit by this—not by
mining. but by supplying the miners.

During April, May and June—which did
not come into the accounts of this year—
the land sales were as follows: Farm
lands, 24,400 acres, for $125000. and 30

acres of farm lands for $45.136, and 17
town lots for $2.364 in the same period of
1897. There was thus a difference in favor
of the present year sufficient to justify the
hope for continued progress and success.

STOCKS IN MONTREAL.
MoNTREAL, Aug. 3rd, 1898

Closing .
Prices. §
-
STocks. F] < )
E gz 518 ¢
> Q ] 3 g 2
£+ fu] & » ] <
Montreal . 250

Ontario.,
Mo)

Toronto .
Jac. Carti
Merchants
Commerce .
Union ...,

new do. ...
Mont. Gas Co....
Can. Pac. R{d
Land Grant bds.
N.W Land pref.|....
Bell Tele.Co. ...
Mont. 4% stock

FRENCH MUNICIPAL

—

SOCIALISM.

By learning to manage the material in-
terests of a single town, Socialists are pre-
paring themselves for the administration
and direction of the affairs of the whole of
France. The administrative capacity of
the Socialists has astonished their foes as
mucn as it has deligated their {riends.
Workers like Dormoy, a metal-worker.,
and Charrette, a weaver, who in the whole
of their lives had never been masters of
£20, between 1892 and 1805 were at the
head of the administration of towns whose
yearly budget ranged from £80.000 to
£200,000, and have managed to effect
economies and to bring about reforms.

For example, at Roubiax all the children
of the communal schools, some 11,000 in
number, are in part given free food and
clothing by the Socialist municipality.
They receive their dinner at the school,
which consists of soup, as much bread as
they want, a dish of vegetables, an ounce
of meat, boiled or roast, and a glass of
beer: and they are given a complete suit
of clothes for the beginning of the winter
and summer. Carrette and hijs municipal
councillors havg found means to meet the
expense of thése ““cantines scolaires”
without- at all increasing the taxes that
weigh upon the workers.—Fortnightly Re-

view.

NEW BRUNSWICK LUMBER.

St. John, July 2s5th.—Including three
stcamers that got away a week ago yester-
day., over 16,000,000 feet of deals, etc.,
cleared for transatlantic ports since last
regport, making a total of about 40,000,000
fect in three weeks. To United States
ports last week went only 871,000 feet of
long lumber, 1,010.000 shingles, 2,125,000
lath, 2,555 pieces piling and some cord-
wood.

The  follcwing statement  shows  the
quantity of lumber and other products
shipped from St. John to United States
ports from June i1st to July 17th, com-
parcd with tie same period in 189;:

1898. 1897.
Long fumber .. . 7765480  14,012,3%
Lath.. .. .. ... ... 10.989.000 41,593,500
Shingles .. .. ..., 7.201,000 17,915,750
Piling (pieces) .. .. 5,653 8.3;8

It will be noted that this year's ship-
merts for the period named are. on the
whole, less than half as large as those of
the like period in 189:, and that year was
onc of small trade in comparison with
fornier ones. In fact, our trade with the
Unrited States this year is a mere bagatelle.

Shipments to transatlantic ports also
show a marked reducticn, though the big
exports of the last three weeks have made
the comparison more favorable than it
was before. Taking the period from April
I, and lcaving out from each period the
small quantity of deals taken by regular
steamers. the comparison of shipments to
transatlantic ports is as follows:

April 1 to July 17. 1897.. ... 93.801,769 fcet.
April 1 to July 17, 1898..... 65,052,021 feet. .
Decrease............. 28,749.748 feet.

There are still nearly a dozen large sail-
ing vessels and two or three steamers
loading. and eight steamers and ten sailers
under charter to come here, Lut there will
not be such another rush as that of the last
few weeks, for the reason that the mills
will not have the deals. The surplus stocks
have been cleaned up from the yards and
the wharves, and the mills will have all
they can do to keep the ships busy as they
come.—Northwestern Lumberman.

—The Chronicle says that the Union
Bank’ of Halifax has opened an agency
in Wolfville. N.S.. with W. C. Harvey as
acting agent.

—A by-law, granting-a bonus in aid of
the establishment of rolling mills in Belle-
ville, passed the City Council on Mon-
day night.

—It is said that the Hanwell limits of
Bronson & Weston, on the Queliec side of
the Ottawa, have been sold to A. & P.
Wtite, of Pembroke.

—R. J. Pretty, of Ingersoll, was fined
$10 and costs by the police magistrate for
using, upon a letter, a postage
which had already been used.

—Entries at the Port ot London, Ont.,
show a marked increase. In the quarter
ending September, 1897, the value of free
and dutiable goods imported was $805,908,
on which $150.291.9; duty was collécted.
Thie imports in the next quarter amounted
to $025.503. while the duty was $123.613.80.
The March quarter was the heaviest of
the year, $950,567 being the value of the
goods imported, and $193,733.6y9 the
amount of the duty collected. In the
June quarter the imports were valued at
$713,299, on which $130,461.56 duty was re-
ceived. The total imports for the year
amrcunted to $3.035.277. and the duty col-
lected, $5¢" 10102 A comparison of the
total duties collected in London for the
year gives an idea of the extra amount of
business done over the twelve months
previous. The total for the year 1896-—9g7
was $447,8°5.54. and for the year 1897-08 it
was $508.2°0.64, or an increase of $150,-
205.10.  The exvorts for the year from
that city, ended June joth, amounted
to $1.154.265. by quarters as follows:
Sertember. $164.400: December, $290.507;
March, $311.507: June, $387,842.
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GROWING OUR OWN TOBACCO.

in Thle fact that Canada this year is grow-
8 almost enough tobacco to supply its

Oow .

turepc C€ds. and “that Canadian manufac-
a 'S, Montrealers among the number,
Te usin

g the home-grown product in large
s, will come as a great surprise to
o thes: Tlns.year a careful estimate leads
take e ;OHCIUSlOﬂ that if no accident over-
Dourfdt € crop, not lqss than ten !nllhon
tario s of the weed will be grown in On-
whi haljd Quebec, about four-fifths of
ic will come from the two most south-
a ¥ counties of Ontario, namely, Essex
nd r ent.
andn Essex county alone, fully six thous-
tiv, t;'*cr?s are this year under tobacco cul-
pre. ion. At prices which have heretofore
poev?lled tobacco growing pays as well,
ca:“bly better, than anything the farmer
Der grow. An average crop is 1,200 lbs.
ea acre and the price paid last year at
u.ictmmgton. th_e centre of the Essex dis-
bOu‘hby Lewis Wigle, ex-M.P.. who
perg t the entire crop, was eleven cents
cost Pound, yielding $132 per acre. The
than Oh production is, of course, heavier
l‘equ't at of cereals or roots, as the plants
the Ire daily attendance, from the time
Ves{" are planted, early in July, till the har-
arsmg’ early in September. Forty dol-
eav.pel‘ acre, however, will cover the cost,
‘normg a margin of $90 to the farmer,
arme than four times what the wheat
€r 1s satisfied with.
Obacco cultivation, however, is hard
the soil and the land must be well fer-

Quantit;
Citizeng

on
tili
e

;loet Ominion, as the climate has much i
turea" to do with the success of the ven-

0 . The mild climate of southwestern
Ntario hag

a I
dapted for . However, some parts of

v;:?"tec have also done well, a different
ar ?hy being grawn in each province. So
ter o€ White Burley has flourished bet-

n Ontario than in Quebec, while the

zed if jt will stand more than one crop. ]
aSither can it become general throughout;

proved itself particularly well-

fosinLeé}_f appears to thrive best in this
ce."— T Me in .

Herald, J. F. McKay. in Montreal
Vi \]Nhift a pushing fellow that young
in gley is | Six years ago he was a waiter
Go2 Cheap restaurant. To-day he has a

ytg:.e,}'nment job that pays him $7.000 a

the P“Shing, did you say You've got
meaw,l;‘)ng word. Pulling is what you
N."—Chicago News.

GOOD WORDS FOR CANADA.

S“%‘x‘:te a lot of British peers and other
the L Were present at a dinner given by
Where ayor of London last month,
M. Ma]SO were Sir Henry Joly, Hon.

Y otulock, and Hon Mr.” Fitzpatrick.

[}

Dr’gll)lg Lord Chief Justice of Great Britain
Visitgieqv the toast of “Our Canadian
what its" will not say (he began),
Casion. 18 mot unusual to say on these oc-
solmb(;dthat‘l should have desired that
ShOuld hy much better fitted than myself
thiy to ave bcqn called upon to propose

¢ fst- I indeed will admit that in
Other .oSPe€cts T have the advantage of

poSie"lggiet“tflenl.en in this assembly in pro-
0 otcs, 1or 1t has been my happiness, on
Rreat 0519n§, 1883 and 1896, to visit that
Yuaingeq minion of Canada, to become ac-
S Mmost (;Yltb its great statesmen, with
of jig istinguished judges, with some
Ba,~ MOst distinguished ornaments of the
Biaj, (Zne of whom I see near me, Mr.
{cheers) and 1 have a grateful re-

Was digr] of that genial hospitality which
Derfecpé ayed on those occasions to ﬁe.
TSt thi e
Cal‘a(tignlg . that strikes one on visiting
hat 0’5 s enormity. I do not know
are , lese Who have visited the country
to realize what its immensity
thnh]ad a very striking illustration
was visiting the Dominion

stranger in their midst.

Parliament at Ottawa. A young gentle-
man, not yet 30 years of age, who a few
ycars ago was a neighbor ot mine in Sur-
rey, came up to me in the Representative
Hovse and told me that he was a member
of the Legislature. I asked him what he
was doing. He said he had an immense
irait and cattle farm, that he ran a weekly
newspaper, and to crown all, that he re-
presented an electoral district as large as
England, Ireland. and Scotland put to-
gether.  (Laughter and cheers).

But there are many things more inter-
esting in Canada even than its immensity,
and the grandeur of its rivers and moun-
tains, or its great and still undeveloped
rescurces. You have in that Dominion
side by side, two peoples, differing in race,
religion, and those traditional feclings
which largely actuate and form national
character. And yet you have them living
side by side, working carnestly and loyally
in the great common task and duty of

developing the resources and adding to
the happiness of the people of the
country in which they dwell. (Cheers).

Nor has it escaped, nor can it escape, the
obscrvation of the thoughtful observer
that that state of things has come about
largely by reascn of tae beneficial legis-
lation of the Imperial Parliament dating
no further back than thirty years ago.

Nobody can doubt that the state of
things that exists to-day, a state in which
there still exists differences, as always,
and difficulties which have to be over-
come, has been largely brought about be-
cavsc in their wisdom the Imperial Parlia-
ment has thought fit to cast upon that
pecple, in all its branches and parts, the
responsibility for their own government,
werking out their own salvation in their
own way, making the mistakes which can
be called their own, and only their own,
and correcting those mistakes as experi-
ence - shall teach them how to correct
them. (Cheers). And thus w2 have it
that in that Dcminion we have great pro-
vinices, such as Quebec. in Lower Canada,
discharging the obligations of its govern-
ment and of its provincial affairs with
practical independence, and yet combined
with the other provinces in the name of

il the Dominion, and in the Dominion Par-

liament, dealing with the concerns of the
Doniinion as a whole, under the contro!l
of the Crown, but with practical independ-
ence. That is a pleasing picture, and what
adds to the pleasure of its contemplation
is this—that just in proportion as this
development  of  self-government  has
taken place, so has grown that loyal at-
tachment to Great Britain, which was
never so strong as it is to-day. (Cheers).
I have the honor of coupling this toast
with the name of the Hon. Mr. Mulock,
Postmaster-general in the Dominion Gov-
ernment, who has come here to do his
hest to carry out a scheme of postal re-
form which shall bring his country nearer

to ours. I wish him all success i1 that
worl.
Mr. Mulock. who was very cordially

received, in responding. said that the par-
ticular circumstances which appealed to
the hearts of Canadian people, as visitors
to Great Britain, was that they remem-
beted with gratitude the sympathetic aid
which Great Britain had extended towards
Canada in her earliest days. Remember-
ing gratefully that assistance they might
fairly say with regard to the loyalty of the
people of Canada that the recollection of
that aid and support would ever be green
in the memories of the people, and that
Great Britain might rely upon her West-
ern daughter and her strencgth to dis-
charge towards the Mother Country the
obligations devolving upon a loyal and
dutiful daughter. (Cheers).

“CANADAY"” IS CIVILIZED.
The Editorial Associations of the States
of Michigan and Wisconsin passed
through parts of Manitoba and the Ter-
ritcries last month, and were well treated.
So were the Minnesota editors: the Gov-

ernment, and the C.P.R. and the people
of Winnipeg especially having shown-+
them great attention. These good Ameri-
cans were immensely pleased with what
they saw of “Canaday,” hurrated for the
Queen to their hearts' content, and were
awfully friendly.  Just before they left,
the Minnesota Editorial Association, west-
ward bound to Seattle, passed a number
of resolutions, expressing the satisfaction
that the trip had given the editors. They
say they “can scarcely find words to ex-
prese their surprise at finding a country
with such great development and so many
chances for still further growth.  That
there could exist in a country in which
dcvelopment was so recent, such cities as
Winnipeg, Brandon, Portage la Prairie,
Calgary, and Regina, as well as towrs
like Griswold, virden, Moosomin, and
otliers, at wnich brief stops were made,
was difficult to understand.”

Fancy a lot of people living in the
States which touch us (Michigan fronts
Ontario, and Minnesota touches Mani-
toba), talking in this way-about Canada.
Do they take us for Indians or . Esqui-
moux ?  And editors, too! Well, little by
little the Americans r:ay learn that Cana-
dians are white “folks.”

The bumptiousness of the Western
Aucerican and his ignorance of almost
everything outside of nis own country has
often  been remarked upon. He even
thivks no one can speak English but him-
self.  Listen to this, from the Benson
‘limes, published at Benson, Swift County,
Minnesota, which prints the official re-
port. “For the first time in our lives we
wery foreigners, but it was impossible to

realize it. Our Canadian cousins use our
language, look like us, dress like
us, and though they speak English

with a slight brogue, are readily forgiven
that by Uncle Sam's giris and boys.”

Some among those good-natured editors
recognize their own lack ot information.
Says the Stillwater Gazette: *You will
never appreciate how little you know of
your neighbors until you pay them a visit.
You may study geograpny for years and
read history until you are old and feeble,
but you will never thoroughly know a
courntry and appreciate its people until you
go where they are. This has never been
more fully demonstrated to a body of
men and wemen than to those who com-
poured the recent Minnesota editorial ex-
cursion party which recently invaded
Canada. Most of us who went
to Canada returned with entirely differ-
ent ideas.”

Here is more in the same line from the
Hutchinson Leader: “Most of our pre-
conceived notions were shattered one after
another.  We thought Canada a worth-
less wilderness. We found it an empire
witl: riches untold. . We had
thought Canadians cold, unsympathetic,
selish. We found them hospitable, cor-
dial and warm-nearted.”

The St. Cloud Daily  Journal-Press :
“Much of what was seen came as a great
surprise to the majority of the editors.
But the three features of the trip which
most impressed themselves on their minds
were the vast area of arable land await-
ing settlement and cultivation, the
grandeur of the scenery, and the fraternal
spirit manifested by the Canadian people
toward their cousins from the States.”

The West St. Paul Times: "All along
the line we had passed wonderfully pro-
ductive agricultural lands, with rich grops
of wheat, oats, barley, potatoes, and other
farin products, and settled by a thrifty and
enterprising people.  Qur  preconceived
notions of Manitoba, as a land of barren
pruirie, Indians, half-breeds and rebellion
had entirely disappeared, as we crossed
the line into the district of Assiniboia.”

The Winona Daily Republican: “The
rich agricultural and grazing resources of
Western Canada, brought to the attention
of the editors on this trip, and briefly re-
ferred to in this connection will be dwelt
upon more at length in a special illustrated
article shortly to appear.”

“It was the trip of a lifetime,” con-
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cludes the Brainerd Dispatch, “and will
_long be remembered by cvery person pres-
ent.” “If you want to see a great
country,” exclaims another, ‘‘meet the
most pleasant people on earth, go to the
great North-west Territory of Canada,
and ride over the Canadian Pacific.”

Says The Plainview Prairie Gleaner:
“This is the outline of a great trip over
a great thoroughfare, through a magnifi-
cent country of which we shall have more
to say hereafter.”

It 1s well to have an influential body of
men such as these, undeceived with re-
spect to our country. It may be that with-
in measurable time they and other Ameri-
cans may moderate or abandon the pre-
judice against things monarchical and
things British, that has for years blinded
them. At any rate, as is well said by the
Wirnipeg Free Press, from whose col-
umns we have taken most of these en-
thusiastic extracts: "It is pleasant, of
course, to have them go away with this
good opinion of us, but what is more to
the purpose is their good opinion of the
country. That opinion will be circulated
evervwhere among the farmers of Minne-
sota. who probably know as little of us
as the editors did before this visit. It will
thus get among the people whose kind
build up countries such as ours, and it
will be strange indeed if some of them—
perhaps many of them—are not moved by
the enthusiastic descriptions to come
north and settle among us.” ,

THE OUTLOOK IN LUMBER. |

While depression in real estate will for
one, two or three years prevail in the
large cities, it does not follow that such
will be the condition in the hundreds of
thriving towns and cities of smaller size
scattered all over the country. It is a
tendency of manufacture in recent years
to prosper better in the smaller cities and
towns, where sites and buildings cost less
than in the large cities, labor is cheaper
aad more tractable, taxes are-lower, while
transportation is practically as good as in
the big cities. These smaller places are
in touch with agricultural conditions, and
feel the prosperity that surrounds them.
Thus we may expect that for several years
to come the trend of the industries will
be toward dispersion rather than centrali-
zation. The effect of this diffusion will be
favcrable to the upbuilding of the smaller
places, while the large cities will grow
more slowly than in the past.

That this new order of things has al-
ready reached some development is evi-
dent from the reports that are from week
to week received concerning the lumber
trade. Dealers whose sales are mostly
confined to the large cities complain of
dullness, while those who handle the rural
and interior town business report an in-
crease of sales over last year, and speak
cheerfully of the outlook. .All classes of
dealers, those who handle the hardwoods
as well as pine, continually mention the |
courtry trade as being better than that in
the metropolitan centres.—North-Western
Lumberman.

BY GRAPHIC ILLUSTRATIONS.

The scheme of representing financial
operations by means of charts, which was
inavgurated in Congress by Congressman
Towne, of Minnesota, has come to stay.
The Comptroller of the Currency, in his
annual report, will employ such methods
to a large extent. One large chart will
show the fluctuations in loans and dis-
counts and in individual deposits. A
glance at this chart will show that deposits
follow loans and discounts like parallel
lines of a railroad track. An examin-
ation of the chart develops the fact that,
while the national banking system has had
a number of setbacks, notably in 1873, 1879,
and more especially in the great panic of
1893. the general tendency has been up-
wards, and that, in spite of the immense
numbers of failures of nauonal banks dur-

A newspaper of the New England States,
the Providence “Telegram,” has some re-
marks upon profane and obscene language
in public places, that will commend tnem-
selves to many. Says that journal: Presi-

council of New York city, in his effort to
pass an ordinance prohibiting the use ot
indecent or profane language in public
places, has struck at an evil that obtains to
a disgusting degree in many cities other
than New York. The complete lack of a
spirit of reverence that is so characteristic
of some people, and the utter disregard of
decency and the feelings of others that
oiten goes with it, has come to be an evil
of no small magnitude. There are forms
of indecency that are summarily punished,
but the offence of the foul-mouthed braw-
lei and street loafer is nearly as bad and | ___
demands attention.

L1FE INSURANCE AN EXCELLENT . :
MENTAL TONIC. Dairy Propucts.—The market is quiet,

and the situation shows no new features
over those reported last week. Some of
dairy butter made are
shcwing the effects of hot weather, and
are of inferior quality.

The following, by Sir James Crichton-
Browne, is well worth reading:

“The whole influence of a Policy of a
Life Assurance is salutary to the °~ brain . . . p
and nervous system. The necessity of|cheice goods is tnere obtainable a fair
nmiceting the annually recurring premium
is a wholesome discipline in youth, and a [ trade.
check upon injurious self-indulgence.

Excelsior Record.

AN OLD CONCERN THAT FEELS
THE MODERN PRESSURE.
-_— An.erican brewers want.
not large, but the yield to the acre is ex-

The annual meeting of the shareh:lders
Qats are easier, selling at 26 to

in the well-known Ebbw Vale Steel, Iron, | cellent.
and Coal Company was held at Manches-| 27z. There are no new oats in the mar-
“ter on 28th June. Mr. Joseph Brailsford, [ ket, and the crop is said not to be a heavy
i chairman of the company, presiding. The | one.

chairman, in moving that the report and | bushel.
balance sheet be adopted, explained the| quiet.
various financial items. He said the item HsRDWARE AND METALS.—Trade, as is
of £38481, for new works during the|usual at this time of the year, is quiet.
The harvest tool business is virtually over;
remains a demand

year, related to the sinking of a new col-
liery. and the construction of two Sie-|there
mens-Martin furnaces. The gross profits{ band knives, and corn hooks.
earned amounted to £67,421 as against| hardware is moving slowly with the ex-
£84.476 in the previous year. Their stocks
of material and ore amounted to £169,915.
They had on hand, however, 40,000 tons
of ore, which was a matter of congratula-
tion having regard to the war now pro-
ceeding. Speaking of steel works and rail-
making, which had not been successful|ia their orders.
in 1897, he said the steel department had
proved a matter of great anxiety, and it|Jead and
continue to give anxiety. The| plate orders, booked for import, have been
mcetly delivered.  While not all the glass
orders have been filled by delivery, docu-
mcitts are in hand and this trade will pro-

stcel maker® of America and the continent
were adopting improved appliances, and
competition from those quarters was be-
coming terribly keen. “Our plant is in-! hably be closed the first of

ing the period of financial distress from ! i

1893 to 1895, the total amount of loans adequate, and requires to be
and discounts and individual deposits did
not fall off to the extent the general pub- plant
lic imagines.

—The Imparziale, a leading Egyptian
paper, under the heading “Reclame Fin
Siecle.” points out that nowadays no-
thing deters theenterprising advertiser; the
famous Pyramid of Cheopus at Ghizeh,
has this time and undoubtedly for the |y, Wiley said
first time in over 5000 years, been the| yhich
channel for advertising whiskey.

times.

Guggenheimer, of the municipal

to be

likely.

placed by more modern appliances.
claim that we possess the finest colliery
in South Wales,
which would last 30 or 40 years.”
new pit was just about
coal was being got from it.
be able to raise from this pit a thousand
tons of coal per day for 25 years.
Criticising the companys management,
that the two furnaces
they had were
modern needs

completed, and

adcquate
making ;
VILE LANGUAGE TOO COMMON. | lik¢ .

other Wworks
rolled six rails in a piece, they were rolled
singly at Ebbw Vale, and the result was
that there were six times as much scrap
and waste to be cut off the rails.
thought the furnaces had had a good trial,
and had proved failures, and ought to be
done away with. No concern could go on
with such
Geddes, too, said the undertaking seemed
going from bad to worse.
the colliery department
wis to his mind perfect, but the present
board was thoroughly weak.
the directors were upheld, but some change
of management in the steel department is

management of

Commercial.

TORONTO MARKETS.

Toronto, August 4th, 1898. -

the deliveries of
For nothing but

Cheese is dull in the local
Country markets are elsewhere re-
viewed. Deliveries of eggs are fair with
“The knowledge that some provision | quotations for cnoice stock at 10 to I1)5c.
has been made for wife and children is a
soothing balm amidst the cares and toils
of manhood; and the consciousness of a
substantial bonus is a revivifying influence
merce potent than elixir amidst the infir-
mities of age. To_the stable in tempera- | market will have to yield to the demand
ment a Policy of Life Assurance imparts
increased stability, to the weak and erratic
and wayward it is as a ballast on board.
“Varying slightly the advice given by
the Laird of Dumbie dykes on his death-
bed to Jock, I would say that no wiser
motition can be uttered by a father to his
son than “Aye be sticking in a Policy; it
will be growing when yere sleeping."—| New wheat 15 worth 62 to 63 cents
Barley is showing excel-
lent quality. We have yet to see our first
If the duties were only fav-
orabie, a good trade could be done with
the United States, as our crop is just what
The acreage is

market price.

per dozen,

FrLour.—The market is quiet.
some enquiry for stock from abroad, but
quotations are too low to make transac-
tions possible. [tis quite possible tnat this
for lower prices so soon as the seasons
trade is well established.

GkaiN.—Trade is guiet. I
declined several cents per bushel during
Thq demand is purely _local,
no foreign enquiries developing business.
Stocks are in small compass, and the de-
mand and supply are fairly well balanced.

Old wheat has

tiic week.

buchel, outside.

dark sample.

Peas are easier, and down 1c. per

Rye is nominal. Corn remains

for corn an

ception of wire nails for which
fair demand. Some fair orders for general
assortment of hardware, tin ware an
gravite ware are being taken.
plumbers’ supplies has shown a decided
Manufacturers are behin
i In metals, trade is fair.
galvanized iron, tin plate, ingot tin, pig
copper moving well,

improvement.
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There ar
€ 0o changes in value of import- f i 1 1, 24 to 25¢.; do., No. 2, 2215 to 23%c.;
a ago, fine creamery quoting at about 16%c., | I, 25C.; d0., Iy ’
}?gi‘ Rope has been slightly reduced. dgi,-y 13% to ,4c'yp2r pouﬁd. No. 1 ordinary Spanish, 23 to 24¢c.; No. 2,
du(t;se shoes are steady at the recent re- 20 to 21c.; No. 1 slaughter, 20 to 28c.;

on of ten cents per box.

lase 4
%lf ‘Pls. firm, the recent changes noted in
I Prices Current.

maﬂl(lz:i§ AND  SKINs.—Nominally the
are by 1S unchanged. Green cow hides
cured Inging gc. per b, and sales of
0¥e were reported early in the week at
te;—'é lt 1s a question whether these lat-
vgnce(&u d be repeated. Skins have ad-
stead tl*g 45c., and at this figure remain
df"‘ay.d fom Chicago, August 2nd.—The
tam;en for packer hides was limited, as
chae TS continued confining their pur-
ed feb to only'such supplies as were need-
everor immediate wants; offerings, how-
mate Wwere not excessive, as packers have
an‘&“‘a_“y reduced their holdings latterly
at IPl‘lces held to a steady basis, closing
nyl 4 to 12c. for native steers, 1034 to

4 for Texas, 10 to 10%c. for butt

Window

b;ar?ds, 9%c. for Colorados, 10c. for
an‘c‘l“ded cows, 11c. for light native cows,

I 11 to 11M4¢. for heavy do.
turr;EaTHER'_A tanner who has just re-
e from a thorough inspection of the
1%er' tanneries of Quebec and Eastern
Stcéf(rlo’ expresses it as his opinion that
ever s of l'eathe’r are low. Prices, how-
cept remain, with here and there an ex-
tallx)nlon’ unchanged.  For russets some
an €IS are attempting this week to get
advance of two cents per foot, and if
0“5 }fta.tlstxcal situation be a guide, they
u‘gc t to succeed. The shoe manufac-
créars say they are unable to pay any in-
eny Seﬁfor material in view of the persist-
marlf orts of the jobbers to bear the
any et. For heavy goods, grain, splits
by Wax upper, fair orders have been taken
t other trade is quiet.
eEROVISIONS.—T'here is a good steady
reland for all lines of ‘hog  products.
Qu(\:sgd hogs are dull with $7 to  $7.20
nex‘te on t,he street. Some enquiry for
hcal_dseason.s lumbering supply has been
. This trade depends largely upon
in a]‘?.‘lthme of the Quebec commission
ber LANgINg terms as to the tariff on lum-
"yand logs.
q“iz'tOOL.~Tra.de in fleece wool is very
to g and only small lots are coming in-
15 € market. For these dealers quote
it ;. Per Ib.  In certain country districts
an d° Teported that the market shows life,
igh quotations are being paid.

MONTREAL MARKETS.

Montreal, 3rd August, 1898,

n‘:‘SII‘?S-*The market continues a slow
cdp'ts“”th light enquiry, and small re-

We hear of a few small lots be-

in
DO%SPOught at $3.6;1% to $3.75 for first
$3.9¢ Second pots are quoted at about

$4‘;5 to $3.40, and pearls nominally about

/5 Per cental.

cﬁttIaMlENTS AND  FIREBRICKS.—As  indi-
the weait week, the receipts of cement for
they coe ending to-day have been large;
gian 5 n&pnse 20,827 barrels, nearly all Bel-

o onn German, of which 11,000 barrels
tracts letg‘?vemment. account, to fill con-
tribujop In the spring. The general dis-

Come Welils fair, and local stocks had be-

ric S 72
fothing ney,

ket ﬁ;RY Propucts.—The Liverpool mar-
time - :hfuled about 37s. 6d. for some little
than’ , € local market is a shade weaker
at y1; week ago, Quebec cheese quoting
Last4 to 734c., and Western 714 to 734c.
Oxes week’s  exports footed up 77,192
same rwSOE‘le 33,000 boxes less than the
ciency eek of last year, and the total defi-
Year, i as compared with this date last
ter t'he Just about 190,000 boxes. In but-
a matﬂf llpmqnts abroad last week show
the o 1a fallmg off, as compared with
40 Orresponding week of 1897, being
for tlg“g& as against 11,306: the total
DPekgs Season, however, is some 13,000
Valge, aHea(j of this dat» a year ago.

$ are little changed from a week

run down.  Receipts of fire-
As regards prices there is

Dry Goopns.—The majority of travelers
in this line of wholesale trade are now
through their first fail trip, and the volume
oi orders secured has been very satistac-
tory. Tne knights of the road generally
arrauge to take their holidays in August,
and in September start out again on their
first fall sorting trip. To-morrow, the
4th, is a pretty heavy day for retailers’
payments, and some houses here report
the receipt of quite a few letters, asking
partial renewals, but the general expecta-
tion is that a full average of paper will be
provided for. French and German advices
are to the effect that silk goods are from
10 tc 12)% per cent. dearer, and taking
into consideration the full duty now to
be exacted on goods coming from these
courtries, it means that retailers may ex-
pect to have to pay considerably higher
prices for many goods.

MONTREAL STOCKS IN STORE.

July 2s. Aug. 1.

Bushels. Bushels.

Wheat.. .. .. ...... 80,055 48,082
Corn 838 203,098
Qats.. .. oo el 912,154 857,553
Rye. 16,649 16,011
Peas.. .. .. ..., 235,421 209,875
Barley.. .. .. ...... 28,186 27,0669
Total grain .. .... 1,341,303 1,423,788
Oatmeal.. .. .. .... 322 260
Flour.. .. .. .. .... 21,261 18,150
Buckwheat.. .. .. .. 27,3;8 8,411

GROCERIES.—The demand for sugars,
which was slack, has again assumed a
seaconable activity this week, and a con-
siderable volume of business is reported
by refiners. The factory figure for stand-
ard granulated remains steady at 43fc.
per lb., with yellows ranging trom 3 9-16
to 4 1-16c.; the latter figure 1s for a special
grade produced by the St. Lawrence peo-
ple, known as "Phoenix Cream,” closely
approaching a white, for which there is
good demand in the West. There is a
mederate quantity of imported German
refired in store here, but the recent re-
arrangement of terms between refiners
and jobbers is likely to result adversely to
further importations of foreign refined.
Moclasses is quiet but firm; a cargo of
Barbadoes, probably the last of the sea-
son. has just been unloaded, and for a
couple of hundred puncheons still on the
wharf 28c. per gallon is being asked; the
jobbing card is 30 to 3ic. Some moder-
ate business is reported in teas, but job-
bers are not free buyers yet, though ap-
parently more disposed to accept the situa-
tion as regards high values.  We hear of
a dcaler who bought a fair quantity of
Japans two months ago at 12l%c., now
‘closing  out the balance of the lot at
141%c., which is a pretty good indication
of the state of the market. There is still
a diffidence on the part of packers in
qucting for new vegetables. Some sales
of wholesale lots of old tomatoes are re-
purted at 95c., and jobbers still quote
$1.05 to $1.10 for best brands.

H:pes AND Skins.—The only change in
this line is the advance of lambskins to
4oc. each. For hides the demand is some-
what slow, but dealers continue to buy on
the basis of 9gc. for No. 1 green, and
quote from half a cent to a cent advance
to tanners. Calfskins are bought at 1oc.
and 8c. per Ib., for Nos. 1 and 2 respec-
tively, and stocks show some accumula-
tion in store, but dealers seem content to
hold. Some further importations of hides
from England are reported at Quebec.

LeaTHER.—General buying in this line
is still characterized by moderation; but
as shoe jobbers, who have been delaying
orders, must soon place the same, if they
are to do any fall business, better enquiry
is lcoked for during the month. It is
thought by some that possibly the late
decline in hides may have affected the
demand some, but it is strongly urged by
both tanners and dealers that no easing in
oresent leather prices can be expected.
We quote : Spanish sole, B.A., No.

No. 2, do., 24 to 25¢.; common, 20 to 2IC.;
waxed upper, light and medium, 30 to 35¢.;
do., heavy, 27 to 3oc.; grained 32 to 35c.;
Scotch grained, 30 to 35c.; Western splits,
22 to 25¢.; Quebec do., 18 to 20c.; juniors,
18 to zoc.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 60 to 65c.; imitation
French caliskins, 65 to 75c.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to I5c.; rus-
set sheepskins linings, 30 to 4oc.; colored
6 to 7%c.; harness, 24 to 27c.; buffed cow,
13 to 15¢.; extra heavy buff, 15c.; pebble
cow, 13 to 13%c.; polished buff, 12 to
13c.; glove-grain, 12 to 13c.; rough, 22 to
23¢; russet and bridle, 35 to 4sc.

MeraLs AND Harbpware.-—The week
has been without special feature. Pig
iron has ruled dull, but steady in price.
Scotch warrants are cabled at 46s. 7d.
Several large sales of ingot tin are re-
perted at very firm figures, one two-ton
lot selling a shade under 17c. In other
lines we learn of nothing new. We quote:
Summerlee pig iron, $17 to $18; Car-
ron, No. 1, $18; No. 3, $17.25; Ayresome,
No. 1, $17.50; No. 3, $16.50; Shotts,
$17.25 to $17.50; Carnbroe, $16, ex-store;
Feronna, No. 1, $15; Hamilton, No. 1,
$15 to 15.50; No. 2, ditto, $14 to $14.50:
machinery scrap, $14 to $15; common
ditto, $12 to $13; bar iron, Canadian,
$1.40 to $1.50; British, $2 to $2.15; best

refined, $2.40; Low Moor, $5; Can-
ada plates—Pontypool, or equal, $2.15
to $2.20;* 52 sheets to box; 6o sheets

$2.25; 75 sheets, $2.35: all polished Can-
adas, $2.40 to $2.45. Terne roofing plate,
20 x 28, $5.75 to $5.00; Black sheet iron,
No 28, $2.25; No 26, $2.15; No. 24, $2.05;
No. 17, $2; No. 16 and heavier, $2.15; tin
plates—Bradley charcoal, $5.60 to %5.70
charcoal, 1.C., Alloway, $3.15 to $3.25; do.,
1.X., $3.90 to $4: P.D. Crown, I.C., $3.60
to $3.75; do., 1.X., $4.50;: coke, 1.C., $2.090
to $2.95; do., standard, $2.75 to $2.80_for
100 Ibs.: coke, wasters, $2.70; galvanized
sheets, No. 28, ordinary brands, $4: No.
26, $3.75; No. 24, $3.50 in case lots; More-
wood. $5 to $5.10; tinned sheets, coke,
No. 24, 5%c.: No. 26, etc., the usual extra
for large sizes Canadian bands, per 100
Ibs.. $1.65 to $1.75: English hoops, $2 to

$2.15.  Steel boiler plate. ¥-inch and un-
wards, $1.85 to $1.90 for Dalzell, and
equal: ditto, three-sixteenths inch. $250:

tank iron, %-inch, $1.50; three-sixteenths
do., $2; tank steel, $1.75; heads, seven-

O O
All Over Canada

in all kinds of buildings

Our Metallic Geilings
and Wallg e monrome:

Sample Design.

They're exceedingly handsome—economical
in price—durable, don’'t need renewing—fire-
proof and hygienic.

Think it over—and if you'd like an estimate
mail us an outline showing the shape and mea-
surements of your walls and ceilings.

Your satisfaction is sure,

Metallic Roofing Co.

LIMITED

1178 King Street West, TORONTO.
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TORONTO PRICES CURRENT.
Wholesale
Name of Article. Wg:ltzs:le Name of Article wﬁ‘::::‘le Name ot Artiole. Rates, Name ot Article.
readstufls Hardware.—Con, Canned Fruits.
B * G"'“Cr:“'—(;on' $c '0‘_’1‘ cal $c. $c |[PINE APPLE— Ié:xtra:i Stgndaxd .. dor. § g gg % %
S : Com. to fine, 14 0 An ed . tandar ¢
FLoum ... 18 8:0 ?ﬁ?m choice.. gga* 0 Ga?vanlzed 83:3 gz STRAWBERRIES ... “ 003 150
Manitoba Patent . cx Pal 0 Coil chain § in. 003§ 0 06 | |C1TRON—Flat tin “  ocd 100
ot (Wisong Bekers) 480 000 1| Pule Tom Barbed wire, gal. 300 ¢ 00 | [PEACHES—S Ibs “ 000 800
Patent (Winter Wheat)| 3 85 0 00 { [MorLasses: W. L,gal..[ 9030 045 Parbed it'o A . 2000 c 3 1bs... . S0 2%
Straight Roller ............ g |68 g ?8 New Orleans ............| g ea 0 35 pipe,to 8in ... 093 Pran o . 018
’ Rice: Arracan.. 0 004 ¢ 38 ... “ 225 235
130014 00 l(’:ama. dom‘. to . 0 % g ggg s fat bead anus—GLl;eexl:g es,gillblgws . W 8&) % &5)
apan, * ¢ , flat head ......... . mbards, “
GRAIN: No.1.| 070 om0 ngulne Hﬁ" Cl-rollnl« gggé 010 Ch li»‘els hi’ﬂ e 833 /111% " “ 3% e “ 000 140
Winter Wheat, No. 1... Srices: Allspices......... 014 015 Boiler tubes, 8 in.. lo09 000 Oanned Vegetables.
) No. g“ 8 Pg 8 g glnsh' whole per Ib.-| 0 25 8 ;2 S - Cast Sia o130 ﬂ ASPARAGUS ..... - $000 285
- 121070 071 || Ginger,ground mrrrrr o5 o35 ||StmeL Cast ... (SR U | [mans—ws, o 000 085
;9| oes 069 Cinger, ?Eﬁt w13 % 095 || Boiler plate, 2 in. ./ 310 000 | |Corn—2's, Stan, “ 300 09
. Bl 0 65 0 66 N l:fn o . 0 110 el o ';,13' . 3 000 | |PEAS— @', ... “ 200 080
e 090 091 M‘;cea.gs.. ......... o gg 110 I O . 2 (% 0 00 _Il"g:x:g(‘s—ssﬁa"ss. :“ g&? (llgg
. 8 !Sig (0) g6q Peape " E’vll:lctt', g:gu“:d 8 ég 03})6 Sleigh shoe ..... 240 000 TomaTo CaTsy . 0 0 090
0 40 gg Cut NaLs: Fish, Fowl, Meats—OCases. 2lb. tins
035 Sugars 000 175 | v seer st nsesens ...perdoz $115 180
030 032 Redpath Paris Lump..| g g5 13-15 11000 180 s:::::i' Indian (Red).... per “ ‘1 10 195
026 097 Extra Granulated ...... 0 043 0 00 000 18 m Horse Shoe, 4 doz. . o 130 000
052 053 [ 0047 0 04 000 190 “  Fiat..... “ 165 170
TRH -1 m e 08 3 | Loemn Nl s 18 08
- - 5 — tall... .. 5
035 03 || Yellow -1 0031116 000 34 o Nl T v e S %
TrAs: - 0 SARDINES—Alberts, &'s .................. pertin 018 0
o 018 040 . o Sportsmen, }'s, key opener * 012 0 00
Provisions. i | 01 ||Wire Nall g1 basi| o p e g o opener #0314 0
- : s 50% “ . |
Butter, dairy, tubs......... 013 0op | [Japan, Nagasakl, gun 14 018]|. Acadian oo 50,20 . Frenob, §s, key opener o
“  Prints... ~[ 000 0134} [, POW Sif'ung,'a Dust...| ¢ 0 09 ||Horse SHoEs, 100 1bs. ...[ 3 95 “ “ '’ “ 0 o‘a
Creamery, tubs - ~g 00 016 ]caonm“é“' Monings......... g % 0 60 |[CANADA PLATRS: " " 's . “0 ogl 0 ﬁ
Choete ... o b ot | |Conton Fossheps L 838 o || MESL SR P - ) (B L
Dried Apples ... | OO 00 | o Fychow and| O 25 0 8 | D P T Eokie 300 000 © A0t e por d02.0 00 9 5
Evaporated Apples ......| 0 09 0 00 ienkal, com. to cho't| 4 14 ¢ 49 || IC Charcoal =1 350 865 | IDyck—Boneless, i's, § doz. . “ 230 935
Hops, Canadia..........| 000 0 15 | | Tienke’ som, (0 OO 15 085 “ 450 465 |(Lunce Towauz—1's, 2 dor. “ 000 300
Beef, Mess ... ~(0801100 || CR et Moyune—| 0 15 065 550 565 | pios’ Feer—1's, @ doz. ... “ 000 875
Pork, Mess ... - 00016 00 g“:po:det' Pingsuey, 8 %g 0 80 385 340 | [Cornep BeEr—Clark’s, 1's, “ 000 1585
Bagon, long olear .......;| 0 084 0 00 | |GUOPow e, e, -| 500 540 “ “ Clark's, @'s,1doz.... * 980 300
“  Breakt'stamok'd 011" 0 g0 | IC ego'os oerennrsases (086 045 Ox Tomaouz—Clark's, 24's, 1 doz. 900 925
Hams... g g 8 &l) Ceylon, Orange Pel 0385 045 300 000 ||LUNCH ‘X'on'mv:—clal‘k'sé 1's, 1 doz g & g gg
. Pek “ N “ 's, e "
19% o Peroce | - 830 000 |ISoyp—Clark's, I's, Ox Tail, 2 doz... * 000 1 40
kSTl Pekoe So 018 0 370 000"« Clark's, 1's, Chicken, 2 do: " 000 140
ou ou Souchongs ... 016 090 ||, 5lto80 400 000 | Fign—Medium scaled Herring..... * 014 015
» per e 090 1007 | fan Darjeelin, ~| 028 056 |{RoPE Manilla. 013 0 143/ \CHirrep Bexr—}'s and 1's, per doz, 170 280
Broken op.nggf"ekoes 088 035 Ssal, .. 0104 0 18 | |SwugrTs—60 tins per case ........... ... 300 000
Leather. Orange P:I;oes ........ 083 038 ||, Lat ¥y 000 O 083||SuriMPs .yer doz. 3!! gg g gg
* Pekoes . . ¢
Spanish Sole, No. 1...... 083 0% Bepoos oo eeeenes 8 fg g g Montlém 650 595 |KipperED HERRINGS ..... 165 180
P Sl Noral 0% 0¢8 ls’:koe Souchong ...... 0l 080 K“:e utter ek o Manurial Chemieals.
laughter, beavy .........l 0 34 026 UOTIONK oo RO le Leaf ... P NITRATE OF Sopa—f.0.b. Toronto,1001bs. $3 75 0 00
Stanghter, o1 lght-| 02 0 || Kangra Valley ........| g g0 g5 || Maple 1088 20 80 | o s on aroL0:D: w V00 000
o No.8 * ..lo00 023 Oolong, Mo 08 065 Olls. PHosPHATE THOMAS (Rd), car lots, per ton 21 00 0 00
++] 085 090 | (Tosacco, Man Cod Oil, Imp. gal..........| 0 45 0 50 |[PoTASH, MURIATE, f.0.b. Toronto, “ 48 00 0 00
(1085 098 ‘hog‘tnym'f'm'ﬁ' """"" 000 088 5oy, ¥lb..... --| 0063 0 00 “  SULPHATE, “ ‘5100 000
03 035 T\lckmﬁf W o 000 062 .| 080" 070 “ KAINIT, “  car lots, “ 3100 0 00
035 040 || Dark P.NO - :j000 065 .1 050 060 “  PHOSPHATE OF “ 140 00 0 00
-1 0 95 0 90 M‘:B‘: avy ‘{600 074 | 0 46 0 00 |[SuPERPHOSPHATE 13%, 16%, car lots,
Do . g 50 8 gg ggm e : 8 gg g gg 1043 000 (| delivered ..........o.oomrvr... v 90 00 £5 00
“ S......ooeene| 0 66 , 88 .. "
Heml'k Calf 35t0 80) ...| 0 ¢5 0 65 Victoria Sdomlﬁ';'s 002 063 - ‘1) ﬁ 3(1) g Sawn Pine Lumber, Inspected, B.M.
French Calt... 1110 140 Rough an: le 9 7981000 071 o065 000 CAR OR CARGO LOT. ’
Splits, P 1b.... -1 020 085 H°“°"“°“8,°' 8 oo 000 073 11n. pine & thicker,cutupand better  $32 00 24 00
Enamelled Cow, ¥ ft...| o }s 8 g g?::lﬂ;g' o g gg 3 g Potroloum, } ::d““ e :p‘ ‘ ';i 38 % %
Porble o 71013 015 || Lausel, 8. {000 088 |le 6 5 Toronto Imp. gal, | |1} iach BOFIRE weer s 16 00 00 00
Grain, upper .| 015 018 000 060 117 Eoy tiian, 5t010Lns... 'I%POSI' 14 inch flooring ..... 00 00 16 00
B uun.o.. {012 014 1999 98 1| Can. Water White .| 5 18 O 18/11310and 12 ine dressing and b 23 00 85 00
et A L in a dypal| Kmegoan Wit Wiic) § 3 § 3 1210 and 19 il .. e
S0mag e “| 008 000 1% CE|| whinoe &. 1x10 and 18 common 18 00 14 00
Degras ..ccccvvsessnpesssecisns| 08 0 04 1114 . 408 in Oil, 85 Ibs, 550 5 50 ||1%x10 and 18 mill culls ... 860 900
060 208 White Lead, dry . 59 6501 {:02 clear and P}f{‘é;- % g gg g
Red Lead, genuine . 1 inch dressing an,
Hides & Skins. Per Ib, %0 u. p 066 39 || Venetian Red, Eng .....| 1 5o 3 g ||1 inch siding mill run 14 00 15 00
. Old Bourbon, 20 u. P-| 0 66 8 93 || Yellow Ochre. Frene 150 ¢ a5 |[1inch siding common, 10 00 12 00
0004 300 || Rye and Malt 360-p:1 063 208 || Vermplion Eng 080 0 go ||1inch siding ship cull 9 00 10 00
003 0% || Rye Whiskey4y old| 0 g5 840 || Vermiur Mo Furs” 0 & 9% 1 inch siding mill culls 760 900
009§ 010 “ 55.0d 995 380 || Varmsh. No. 1 Carr Cull scantling........... . T50 900
|| 0 107 0 00 ardware. an T 3% 3% ¥ inch sirips 4 in. to 8 18 00 14 00
- 000 00L3)1- Bm b, . $o 0‘ o 065 8 g 1 inch strips, common... 9 00 11°00
1000 0 Tin: per 0.weerem 0 19 0% ‘1’% g gc | |1x10 and 12 spruce culis 9 00 10 00
(0 00 003 oro 8 % ||XXX shingles, 16n.... 235 960
(000 045 014 0 50 XX shingles, 16 in. 140 160
ERE TH K el 1812
__________ . 0 00 N0 S, . ]
gg: g .. ggg 007 Hard Woods—¥M. ft. Oar Lots.
eece, combing ord......! 0 00 0 16 000 0 % .| 0 024 0 03 ||Ash white, 1st and 3nd—1 to 2 in.... $34 00 26 00
¢ clothing ... 000 016 0 006 J0O0T 009 ([« " L 25 00 38 00
Tub Wash ........ 000 0.16 0104 11 -[086 060 || plagk, Uoegel 18009 00
Pulled, combing 015 016 0124 013 .| 081 040 |lpjech, “ 1 o« g 20 00 22 00
' SUDEr eccecerenenee| 019 0 00 0114 012 .[0il 013 ‘  square, “ 4x4to8x8in 23 00 85 00
© OXtER ceeeserencen..] 090 O M1 &), g £ g . 3 g’ g g “ Red, “ ; to i.in %% g gg %
@rocerios. 00 00 00 00 0012008 | \ venow, « 1 14 00 15 00
00 0) 00 00 012 0 18 ||B4gswooa o 1 18 00 18 00
Correes: 8 c. §o. 00 00 00 00 015 0173 «“ u 13 18 00 19 00
L.luVlb.. green .........| 0 84 0 88 18 50 00 00 .1 010 0 18| |Butternut, “ 22 00 34 00
o W e 008 018 19 50 90 00 .| 0193 084 " “ 25 00 98 00
Porto Rieo |09 0896 19 0C 19 50 .| 018" 0 90 {|Chestnut, “ 1 23 00 85 00
Mooha ..ccccecenrinseinenee.| 0 95 0 88 150 156 ./ 400 500 ||Cherry “ 1 48 00 55 00
400 435 0385 040" “ 2 60 00 00 00
fauir: 0 053 0 08 |19 805 |RIm, Soft, 1 16 00 17 00
Raising Jayer ....... 275 400 ~| 000 200 147 500 ] 17 00 18 00
Valencias.... " g ggtlg : - ggg 333 . (l)ﬁ 31112 Rogk, u %‘ ;gg%ggg
(S::xﬂnmn Fiiiatra ........| 0064 0 063|| Boller Rivets, beflt’ 450 500 .| 0174 019 || Hemlock, 0 00 00 00 00
“ - Patras,, .| 0063 0 08 Ruuh“Shoetipel‘ .| 0 104 0 (13 .| 350 3 75 || Hiokory, “ 1§ 28 00 80 00
Vostizza ... .| 009 0113 mitation| 9 06 0 .| 030 0 35 |[Maple, “ 1 15 00 16 00
Figs, cevveveeenns .| 0033 0 18 | |GALvANIZED IRON: {007 0081 « - ] 17 00 90 00
Tarragona Almonds ....| 009 000 || BestNo.98............... 0 0 .| 02 030 Oak, Rad“Pla.ln."' 1 € 00 28 00
Roasted Peanuts ............| 009 010 " .. .| 0 8 |0 (3”3 8 a “ . ] 80 00 00 g
Peanuts, green .... .| 007 008 " 9. 0 i . g o “ Whlt?lPhln" 1 25 00 80 pod
Grenoble Walnuts . 0104011 | S N | Soda B 197 800 " ] 00 00 30 0
Filberts, Sicily 008" 000 ||Ion Wine: , a Bloarb, aw s * Quartered 1 45 09 50
Brazil 000 013 () Copd Stesl & Cop'd...Spring 35%(| Tartarle Acid .| 088 040 ||walnut, 1 00 00 00 00
POCANS ...ovveiennnniensiosinnens ot on Bright weeeeeme....] 00to 86%]| Citric'Acid .. 045 080 |{Whitewood 1 80 00 84 00
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Sixteenths

Ussian sheet iron, ge.; lead, per 100 1bs.,
tgg‘g to $3.70; sheet, $1 to $4.25; shot, $0
$2. "50; best cast-steel, 8 to 10c.; toe calk,
ti;:es’ SPring, $2.50; sleigh shoe,
in® $1.00; round machinery steel, $2.25;
Un, 1712 to 1734c. for L. & F.:
co » 17¢.; bar tin, 18c. to 18%.: ingot
Dper, 13 to 13%c.; sheet zinc, $5.50 to
t§‘75; Silesian spelter, $5.25; Veille Mon-
gne spelter, $5.50; American spelter,
5:25; antimony, 9% to 10c.

in?}.lLS’ PAINTS AnD Grass.—The demand
ing *&She lines is likely to remain quiet dur-
little tIS month, and with regard to values
;. tat 1s new is to be heard. Turpen-
reported firmer in the South. Win-
it ass is stiff at thp late advance, and
and $aid lower quotations from Belgian
€rman makers are not looked for

tine is
SOw o]

and upwards, $2.43 to $2.50:’

$1.85; .

ae reported. A woo! salesman just re-
turred from a Western trip, reports milll
men as generally busy, and says there is
an cvident tendency to give more atten-
tion to the production of a better class of
waolen  goods than the cheap run  of
stiff which has been so freely produced of
late  Values are stiffer, and local dealers
arc not shading their quotations in Capes,
which run from 14%% to 16%c. per 1b. In
Natals the range is now from 17%% to 19c.,
and a cable enquiry made for these goods
in London brought an answer yesterday
that they were held at from 12% to 15
per cent. advance. B.A. scoured is very
scarce on spot, and hard to get abroad:
only a little stock is available here at about
34c. per 1b.

this year €avy arrivals of glass are re LIVERPOOL PRICES.
{’(‘;rgd for July, all dealers being anxious Liverpool, August 4, 18.30 pom
atio‘no-ck up well before the discrimin-' wheat, Spring 6 5
mal in dutx against Belgian and German ged l\z::lner g g}
emang <Mt into effect on st August. The COD e 3 9%
over nd for Paris green is NOw Practically | Peas worrerirmmeeeess: 5 0
We ', 2nd quotations would be shaded. Lard 7 3
Telg duote: Turpentme, one to four bar- Bg:on heavy........ 31 0
v 42¢.; ﬁye to nine barrels, 41c.; net Bacon, light 31 6
arr:}Ys Linseed oil, raw, one to four a:llow P AT ;g 3
ileds' 49¢.; five to nine barrels, 48c.; Cheose. new ooloey % o
Nine f, one to four barrels, s2c.; five to
machin‘z‘;r;lswslc.,l\lgzt 3oqdays; olive oil,
. » 90C.; . €0q, 3/ to 40c. per
Reineq P 0l 33 to s5c. per gar - sicam | PROVIDENT SAVINGS
lotg ZZ‘:]’ 45.lt0847%c. per gal. in small Q
S or oil, 8 to gc. in quantity, tins. L A
%l{:t.to Ioc.; Leads (chemically pure and IFE SSURANCE UOCIETY

» 43 to 5¢

$1 80’ Putty in bulk,
qQuans: bladder putty, in bbls.$1.80; smaller
Ities, $1.95: 25-1b. tins, $2.05: 1214

b,y

< -class brands only), $5.6274;
%:f‘;, No. 2, $4.92%; No. 3, $4.50: No. 4,
do Y2: dry white lead 5C.; genuine red
1 red lead, 4% to
bbls., $1.65;

No.

No. 1. Established 1875.

kegs, | Apply to R. H. Matson,

37 Yonge 8t., Toronto, Ont,

of New York
EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
General Ma.ager for Canada,

tins, $230" London washed whiting, 9 9
;‘gn') 45¢.; Paris, white, 85 to goc.; Vene- The FarIIICI'S and Tradcrs
$r2c [ $1.50 to $1.75: yellow = ochre,
Pargs 10 $1.500 spruce ochre, $1.75 to $2. | Liberal Polictes LIFE AND ACCIDENT
25 Iy green, 50 and 100 lbs., drums, 17C.; | Economiecal
Poung 4rums, 17%c.; 1 Ib. cartoons. 18¢.! | Management. ASSURANCE CO. Limited.

tins, 1815c¢.:

per y 2C.,
50 f

ong bregﬁt; for first

W

hmeo

window glass. $1.50
break: $1.60 for sec-
third break, $3 3o0.

OL.—The raw wool market shows a
more activity, and rather freer sales

Authorized Capital

J. H. STILL, Pres.

Head Office, ST. THOMAS, ONT.
...... 500,000 00
Subscribed Capital.....ccovee 1v cverriveeneseneens 850,000 00

OHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company

WMctropolitan Lif¢

Insurance Co. of New York

“ THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN .
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METRopOL
THE ME

Plus of over Five Millions.

T
He METROPOLITAN
% Pohcy ‘holders.
BE METRG

dustﬂous man, who is willing to begin at the bottom and acquire a knowl
etalls of the business. He can by diligent study and practical e

Strate his capacity and establish his claim to the highest position in

gift of the Company. It is within his certain reach.

advancement are unlimited. All needed explanations

. Cation tg

T, S o1 Jamen

1.COT. Metcalfe
195 St. Peter"
bz't'koom B, Co

[e)

ITAN is oneof the oldest Life Insurance Companies in the United
St‘“%‘« Has been doing business for over thirty years. :

TROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur
pays Two Hundred Death Claims daily, and has Four Million

POLITAN offers remunerative employment to.any honest, c:gable, in-
8

he Company’s Superintendents in any of the prineipal cities.

BRANCH OFFICES IN OANADA :

oy, » Dutield Bi treet South—Geo, C. Jxpsox, Su
Y d.Cl Sts.— T. MERCHANT, Supt. .
:&?%—» Roommmd:&’é)o?}sgﬁfa’?‘ud:?:ﬁe WSt Sacrement St ~GHAS, B¥ips:

cndon‘glx’ludlng—“lu. O WasaBury,

d!nf
litayy Life
rs—Joser8 FavREAW;: v

\ e of the
rience demon-
the field in the
The opportunities for merited
will be farnished upon appli-

b Bu
{lding—Francis-R:-Finf; Supl, . =~ _

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Ofiice, - « e = Guelph, Ont.
HERBERT A. SHAW, Agent,
Toronto St., TORONTO.

T'I " l N f
* Excelsior Lfe Imms Go. o

Head Office—Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.
rtment—Reliable Agents

mi-Industrial Depa:
wanted for all parts of Ontario, Maritime Provinces and
Manitoba,
John B. Paton, Prov. Manager, Halifax, N.S.
{nmes Kelly, Prov. Manager, St. John, N.B.; F. ]. Hol-
and & Co., Prov. Managers, Winnipeg, Man,
E. MaARsHALL,

E. F. CLARKE, M.P,,
Secretary.

Pres. & Managing Direstor

STATEMENT

The Trwavelers

Life and Accident
Insurance Company
OF HARTFORD, CONN.

Chartered 1863. [Stock.] Life and Accident Insumnce'
JAMES G. BATTERSON, Pres’t,

Harlford, Conn., January 1, 1898

Paid-up Capital - $1,000,000

Assets (Accldent Premiums in the hands

of Agents not includedy..................... 28,868,994 16
Lidbilities ...........c.occevueruvveernireicaens e 19,146,859 04
Excess Security to Policy-holders ......... $3,722,635 12

July 1, 1898
Total Assets (Accident Premiums in the

hands of Agents not included) ......... $24,103,988 67
Total Liabilities ......ceuueeerevuernvernoreennn.n. 19,859,291 43
Excess Security to Policy-holders............ 84,244,695 24
Paid to Policy-holders since 1864...... ..... $35,660,940 19
Paid to Policy-holders January-July, '98... 1,300,493 68
Loaned to Policy-holders on Policies

(Life) ........... . e 1,161,705 00
Life Insurance in Force ........... ........... 94,646,660 00

GAINS
6 Months —January to J: aly, 1808
IR ASSEES......cot ceirrerecinae e e $1,234,992 51
In Surplus (to Policy-holders,.................. 522,060 13
In Insurance in Forve (Life Department

L2113 OO e 2,764,459 00
Increase in Reserves............. 705,642 18
Premiums Received 6 months 2,937,438 77

JOHN E. MORRIS, Secretary.
EDWARD V. PRESTON, Sup't of Agencies,
_J. B. LEWIS, M.D., Medical Director and Adjuster,
SYLVESTER C. DUNHAM, Counsel.

IRA B, THAYER, Chief Agent
Queen City Chambers,

82 Church St., Toronto, Ont.
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C r R 1 U R STOCK AND BOND REPORT.
Ommc Cla nlon © Capital Divi- CLOSING PRICES.
BANKS. . | Capital dend

Assurance Co., Limited. % scfi'il;d_ Pald-up.| Rest | lagt 6 | TORONTO. [Cagh val.

0f LONDON, Eng. o Months.,| Aug.4, '98 iner ghare

H . . British Columbl 10
Fire - Life - Marine |5 foetiasi ) Y i tistes taios 8| w1

Sinsdan Bt o Comorir | 0| Sl dmomo iowom % | 18 hm | RS
Capital & Assets, $32,500,000 | Sommersial Busk, Windior, NS, - 40| 00| massh s S i be | um
Eastorn Towaahips.. 50| 150000| 1ooooo0| “goo0| % | us 10 e
Canadian Branch—-Head Office, Montreal. | Hamilton oo 100| 1550000 | 130000 776000 AT 29.60
Toronto Shiee 45 Weiltagton Sir Hoohelaga 10| TONO0| IaO000 oo % | I i | Iw
oronto Office, e :{t;:l Street Issnt. }‘q.:ggrlal e 100 | 2,000,000 | 2,000,000 1,200,00C ﬁ 202 904 202.00
Gen. Agent for Toronto and Co. of York | La Banque LWS“G; Cartier e | 95| 500,000|  500,000| 250,000| 24 8 90 | &100
La Bang ] 20| 1,200,000 | 1,900,000| 100,000 3 8 76 s
Merchants Bank of Canada 100| 6000,000| 6,000,000 2,600,000 4 1ok 181 | 13950
° Merohants Bank of Halifax . 10| Lstoooo| 1800000 116000 3 | 165 sz 188.00
M 3 ,000, ,000,000| 1,500,000 4t | ...
a e Onlan New Brunswiol 0| 13000000 1900.000) 600000 & | M7 Kb | 46400
Nova Scotia 19| 1000000| 1500000| 1.60000| 4 ne' e | o080
| E Ontario 100 | 1,000,000| 1,000,000| 85, 18 318.00
NSURANCE CO. of Edinburgh Ottawa. L Ll 10| 1isneoei Bl ko | e
People's Bank of Halifax ........ 20 | 700, 700,000 990,000 3 15 12 oy
LANSING LEWIS, Branch Mgr., Montreal, | boople’s Bank of N.B.oooocccoocs 150 | lmoo0) 150000 10000 4
§t. Stephen's 100| 8500000| 9500000 700000 8 | il6d 19 | uews
A. M. NAIRN, Inspector. Standard 1 ool 1.00.000 a0 B | |
MUNTZ & BEATTY, Resident Agents, 15 To- | Toronto 100 | 2,000,000 2:000,000| 1,800,000 5 I I .
ronto Street, Toronto. Union Bank, HAlfaX . | | 00l oee| sl 3 | i i |
Telephone 2308. {,Jﬂllg!;‘ li;nk of Canada ....coeeeercenns saes 80 | 1,500,000| 1496968 350,000 gi 100 ig zg%
0 X
COUNSELL, GLASSCO & CO., Agents, Hamilton | Western %& %I% ‘3?;'.}40 li%% g; now 70.00
— Yarmouth 76| 300000 300,000 40,000{ 3 104" 108 £8.00
LOAN COMPANIES. tAnd 17 i
~~esuEl)V | UNDER BUILDING SOCIETIES' ACT, 1859 bonus.
Agricultural Savinga & Loan Co.......... 50 630,000 629,644 160,000 3 108
9 ! h “_w
Insurance Co. of America. Ganada ’é;':.:&'io'.‘.fi;‘s‘fv‘igg;a. 1 B | s semom| 11000 3 | i 113 | s
anadian Sa an Co...... 50 740, 216, ;
GEORGE SIMPSON, Resident Manager | Dominion Sav. & Inv. Soolety .......... | 50 00| Taael Clooo| w | G oo 56.68
Freehold Loan & Savings Company......| 100 | 3,231,500 1319100 30,000/ 3 @ i | 5500
WM. MACKAY, Assistant Manager |Huron & Erie Loan & Savings Co 50 | 3,000,000 1,400, 750,000 43 166 %X
Hamilton Provident & Loan Soc. 100 | 1,500,000/ 1100000/ 300000/ 3 106 i | 10600
MUNTZ & BEATTY, Resident Azents. Landed Banking & Loan Co. ... 100 700,000 688,098 160,006} 3 109 ... .00
London Loan Co. of Canada 50 679, 661,850 1.000 109
15 Toronto St., ToronTo. Tel. 3909, Ontario Loan & Deben. Co., London 50 2.000:000 1,;;)0'000 480,00 gi: 2‘1)350
C. S. SCOTT, Resident Agent, HaurLTon. Ont. ggﬁ?sﬁﬂim;‘,%‘gv Oshawa... & ] 00,000 ng% 8 :
Union Loan & Savings Co. ........... 50 1,096:4@ 699.'090 000 3
. ’ Western Canada Loan & S 50 | 8,000,000 1,500,000( 770,000, 3
I ers an“ rs I“sl 0 UNDER PRIVATE ACTS.
EsrapLisnED 1685, o an T an and Suvines Coror)| 10| LsTon0)  S984EL  10000) 3
London & Ont. Inv. Co., Ltd. do.| 100 9750000 550, 5450000 1§
HEAD OFFICE : London & Can, Ln. & Agy. Co. Ltd. do,| 100 | 27600001 200000 oo o
: Man. & North-West. L. Co. (Dom. Par.) 50 1'500'@0 375,(11) 210,000/  13*
Queen City Chambers, Church St., Toronto. « Tz CoupaNiES' AcT,” 1877-1880 100 | 1,500/ * 51,0001 0
DIRECTORS: ' )
Imperial Loan & I .
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres. | Lopertal Lon & e o i, 10 | 2008000 oI S P 100 | ...
THos. WALMSLEY, Treas. Hugn ScotTt, Mgr. and Sec. Real Estate Loan Co............coccesnnneencnns 40 578,840 '378: 50:000 '] » gg 9.0
Adam Austin, Inspector. onr.Jr. S Lerr Pankene. | | | | | | |7
- British Mortgage Loan Co. .......... vsreees| 100 450,000 100,000f 3
o Ontario Industrial Loan & Inv. Co. 00| 466,800 314386 160,006 B | i o | o :

‘This C was Org: in 1885, specially for g ¢ - J (OO (e,
the purpose of sgri'ng n by pec w!;n_ Toronto Savings and Loan Co. ............ 100 | 1,000,000 , 11000, 3 115 118} 115.00
housas and contents. l'qwlcdr

The primary object being to give protection ag inst
loasbyﬁ?euta oo egstgi’p with absolut
security. INSURANCE COMPANIES Par

The system adopted has been to inspect all risk RAILWAYS. London
before acce{)tance nnd%‘n the rate to be exacted equitably EncLIsH (Quotations on London Market) {vﬂé‘{,’ July 28
in accordance with the hazard assumed. )

Agsurers with this company have made a . 8 | - T
saving, upwards of $108,000.00 on the current s‘ﬁ?,. Yearly 8¢ E é‘:fe' ggﬁ’ ge"ig‘lsgx 1st Mortgage... . | 102 104
Tatos  charged, in addition to which, on the | or amt. Divi- | NaME or Company |@Elo= - | e l;lwuc msész feeeees $100 | 86 874
rates exacted by us, dividends have been de-| Stock. dend. 884 Jul "l 53‘ O! o e Bonds, 57, w | 116" 118
clared to policy-holders amounting to over a < Y B lGrand Truak Con ot Bonds, 3§47, . | 106 1207
$24,000.00, together, making the very sub- S ad ruck Con. stock .............. 00| 73 T
stan sum of over 318!!.;‘00.00 that our a tg; debenture stock . | 137 141
policyholders have saved during the eleven % o B nds, 2nd charge 67, ... | 1831 183
years we have been in operation. a0.000| 8 do. t prefere 16 | ‘esy 69

\ P8 AlLANEe c.ocovsvoseneess | 90 [81-5] 103 1 o.  Second preference stock w | 45 45

As no canvassers are employed, dealing directly | 50,000 27§ |C.Union F.L &M. 50| 5| 49 4321 do.  Third preference stock ......... | o0y 7%
with the assured, those desiring to avail themselves | 200,000, 9 | 101 8| 100 104 [Great Western per 57, debenture stock | 100 | 131 184
of the advantages thus oftered will please address 163%.?'93 ﬁg .| 90| &]eepe %;‘:‘l’:lzd SGtg- 1st mtg. bonds, 5% ......... 100 | 105 107

B 0
Miliers’ and Manufacturers’ Insurance Co.. 85,868 20 -1 201 8 4 5 1st nf:or{:y & Bruoe 4% stg. bonds, 1
> 95| 193] 58° 69 BEE ......oeeeurererrrsncnrenrens 100 | 109 11
33 Church Street, Toronto, Ont. | 10,000 10 L1100 8] 7 7§
85,100/ 23 25 | 23| 18419
39;6'{591 x .iStk.| 8|82 63
] 100 | 10 | 79 81 Londo?
110,000 30ps SECURITIES.
The B i, Cifo| 28 Briase—— 8 NS
nsurance...... 20| 3 54
50,000 ...... |{Seo Imp.F.&L.[ 10| 1 ?i ...Q
YEAD OFFICE, . . . . . WATERLOO, ONT 10,000 ...... tandard Life.......... 50|18 (.. ..
_— 40,000) “8/8p8| Sun Fire.............| 10 | 10 [ 11 i3 [Pominion 277‘4 stook, 1908, of Ry. loan 107 1‘1)3

Authorised Oapital................. 000,000 o. o 563 103 ¥

et et Ottawa Y 50.000 Canaoian. ave 41| 3 ?4% dor o0, Ins. st 18 1%

Subscribed Oapital.... 257,600 treal 5% 19

Paid-up Ospital ... 400 15% % |Canada Lt M 1 %%“”*‘”‘ "o ERT? St % 134‘

e 10000 18 |Conisderarion Tifo= (100 | 10 1875 38 | |10 3% oro ey B i

The Dominion Life has made hand ains i v Works Det o .| 108

very essential feature during 1897, andeome gains in ;:% lg s:bx;leﬁ F?r“e Co...... 100 15 (385 230 Citydgf Torg:.to Wagt:: mf?e?bihlm' 8% 110 H?

It has sained in number of lives assured, 8.8per | 5000, 10 §yeen City Fire. “ do. do. _ stg.bonds mgl & {(1;2 108
cent.; in cash premiums, 8.5 per cent.; in number ot 50,000, 10 estern zuun.n Y do. do. LocalImp. Bonds1913, 4%...| 100 104
policies, 86 per cent.; in amount assured, 10.5 per do.  do, nds 1929 7&" 10: 1%
fent. ; in il;terest x]'eceipts, 1?1.6“ T cont. ‘;2in assets, foe;o City dOf O“dlvl. Stg. 1004, 6%...| 10 l}g
per cent. ; in surplus over all liabilities, 42.2 per cent. DISCOQUNT 0. do. % 90 year Ll 107 1

No Company anywhere is safer, sounder, more OUNT RATES. London, July 22 (City ot Quebeo, con., 4 1y905. : 110 11;
equitable or xi!]xore hﬁv%rablie ito tl'ie_fasSI(x:te‘? in il.ll its ar- “ “  sterling deb %& 1‘1; E‘
rangements than the Dominion Life. Call on its agent | Bank Bills 3 4%, 1
when thinking of putting on more lite assurance. gen do. : m%l:ﬁu Ssseseeseensassessses) 3 g :‘ Vmgo aver, ’ }”&: :g‘“ 183 }g
jamEs Inngs, M.P., Pres. Car. Kuurr, Esq., Vice-Pres. TradeBllls,8 do oo™ 1 0 City Wilanipeg, deb. 1%, .. 107 39

. Tros. HiLL1axD, Managing Director 40 B B0 e 4 0 do  do,  deb 1914, & 1&% ué
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T : —THE—
VLI SR T Alliance MUTOAL LIFE INSURANGE G0
LISHED
PLAN \ UNlON Subject Assurance .
Tentine tothe Company OF NEW YORK
Annual faing oF RICHARD A. MoCURDY, President.
.Drl"d“d MUTUAL ln::l:l—‘;or- LOg'? oo N, Statement for the Year ending December
$::;w-ble LIFE ::;"“ Law CAPITAL, $26,000,000. Assets ... al-t,‘?.89s7253'786,437 66
Py Insurance Co., contains CANADIAN HEAD OFFIOE, - - MONTREAL Liabilities. .. 218,278,243 07
Mcorporared Portland, :1"- to-Date P. M. WICK HAM, Mansger. Surol _'T«)TE?»
1845 Maine. F:m““ GEO. McMURRICH, Act., Torouto. urplus ... ... ... $35,508,
FREDERICK T. BRYERS, Inspector.
FRED, g, RICHARDS ARTHUR L. BATES Income for 1897 $54,162,608 23
President. ‘Vice-President,

Reliable Agents always wanted.

ddregs, HENRI E. MORIN, Chief Agent for Canada,

151 St, James Street, Montreal, Canada.

R ™ g RN

Manchester —F—i;“A_ssuranco Go,

Extended
lnsurance_‘

Insurance and Annuities
in force ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ESTABLISHED 1824.
Assets over $12,000,000

Head Office—MANCHESTER, Ena.
LIAM LEWIS, Manager and Secretary.

third or any subsequent
Canadian Branch Head Ofice—TORONTO.
JAS. BOOMER, Manager,
R. P. TEMPLETON. Asst. Manager.

City Agents—Geo, Jairay, J. M. Briggs, H. O'Haca.

Pheenix

Fire Assurance Co.
Of London, Eng.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

TieGanada Accident Assurance Co.

A Head Office, MONTREAL,
Canadian ComTpany for Canadian Business.

anteed.

R"‘bﬁshed 1788, the Association’s Agents,

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the

aterm insurance, and rthe policy-holder is held
fully coveted for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of

Confcdcration
Life
Association

ENDOWMENT LIFE OPTION PﬂllﬂYm

ovides a guaranteed i
gtnd absolute protection,

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount 1nsured as to
createa fixed income during thelife of the beneficiary.

premium, extended as

For detailed intormation ooneernlnﬁ these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
81, 88, 33 Cmg:;ﬁ\ da:,lk of Commerce

TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec., 1893 .........

$349,734 71
Policies in Force in Western On-

tario over ................ccocrirervrvennnee 18 000 00
slrn ACCIDENT and PLATE GLASS. -
U8 507 of Paid-up Capital above all liabilities HEAD OFFICE, TORONTO GEORGE RANDALL, JOHN SHUH,
Ty HUDSOchIudmg Cag l:‘], IS[(“;C(I;N SMITH W. C. MacoNALD, J. K. MACDONALD, President. Vice-President.
Manager. : President. Actaacy.” ~ Men. Director, C. M. TAYLOR T jOHN KILLER
Toronto Agts.—Medland & Jones, Mail Bldg s Secretary } Inspector.

The Mercantile Fire Insurance Co.

INCORPORATED 1878
WATERLOO, Ontario

Subscribed Capital, $250,000 00
Deposit with Dominion Government, 850,079 76
All p,

INSy licies Guaranteed by the LONDON AND LANCASHIRE FIRE
;A;I;:SE COMPANY with Assets of $15,000,(00. .

LOCKIE, President. OHN SHUH, Vice-President.
ALFRED WRIGHT, Secretary. . A. GALE, Inspector.

Head office,

=
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Gain
Gain
Gain
Gain
" Gain

The 1897 Record of

GREAT-WEST LIFE

IS UNEXCELLED!
) o

in
in
in
in
in

New Business
Premium Income
Interest Income

Total Income -
Assets

63%
30%
48%
31%
30%
a.q THE GR!AT-wstTI?E ASSURANGCE CO.

Rony, Youx, G““‘ﬂne Director A. MACDONALD, President -
» Supt. of Agencies A. JARDINE, Secretary

$‘THE Ontario Mutual%
Life &ssurance

3 Milestones Showing Wondrous Growth

INCOME. ASSETS.
M ...... 1877 ........ $ 55,320........ $ 110,210
(2) ...... 1887 ..... 352,925........ 1,089,500
(3) .... . 1897 ........ 819,080........ 3,741,400
Policies in force over $22,000,000

DIRECTORS :
ROBERT MELVIN, President.
C. M. Taylor, 1st Vice-Pres. ; A. Hoskin, Q.C., 2nd Vice-Pres.; B. M. Britton,
Q.C., M.P.; Francis C. Bruce; J. Kerr Fisken, B.A.; Sir Wilfred
Laurier, G.C.M.G.; E. P. Clement; W. J. Kidd, B.A.; Geo.
A Somerville ; Jas. Fair.
OFFICERS:

GEO. WEGENAST, Manager. T. R. EARL, Superintendent.

] H. WEBB, M.D., Med. Director. W. H. RIDDELL, Secretary.

" GOR

3

) FIRE

Insurance Co'y

58th Year Head Office, GALT, ONT.
Total Losses Pald . . 8 1,717,550 64
TORL ABBOE ...........cone o cceere v vrrereererossaesssssssmsesserens s 339,109 43
Cash and Cash Agsets 186,818 53
Both Cash and Mutual Plans
PresiDENT, - - = - - - - HON, JAMES YOUNG
VICE-PRESIDENT, = - =~ - -« A WARNOCK, Esq.
Manager, R. 8, STRON@, Galt.
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BRITISH COLUMBIANS.

The rush to the Klondyke still continues,
and Dawson City is said to be growing at
the rate of about 2,000 persons per week.
Whilst, however, the attention of the
world is fixed upon this bleak and unin-
viting stretch of country, another “boom”
is developing itself in the Michipicoten
district.  This little settlement is an old
Hudson Bay post on Lake Superior, and
prospectors say that it will prove one of
the best gold camps of the continent of
America. Already hundreds of people are
going in. Every part of the huge Domin-
ion of Canada seems to be rich in min-
erals, and many companies are quietly
working and developing properties that
arc expected, ere long, to pay substantial
dividends. Up to the present English in-
vestors have fought somewhat shy of
British Columbian investments, but their
day will come—and that shortly. A judi-
cious selection of shares in good mines at
their present prices should be a specula-
tion worth the attention of investors who
can afford to sit upon their purchase. Of
English companies, the Gold Fields, of
British Columbia with its subsidiaries the
Waverley and Tangier, are favorable for
this purpose, together with the Hall
Mines, Limited, which has already paid a
dividend, and the British America Cor-
poration, which owns the famous Le Roi
niine.—London Shareholder, July 1gth.

EVOLUTION OF BANKING.

At the July session of the Minnesota
Barkers’ Association, an address on this
subject was delivered by Mr. G. W. Bur-
ton, cashier of the Lacrosse National
Bank, Wisconsin. We give some extracts
from it:

The first banker was genuinely honest,
and that was all he needed to be. It re-
quires neither energy.nor ability to re-
ceive a bag of silver, keep it safely and re-
turn the full weight, and that in brief was
primeval banking. There were no direc-
tors to sit in judgment, no stockholders to
wouder why the bank carried 100 per cent.
reserve, and while the business was neither
interesting nor profitable, it was safe; but
safety, while desirable, is not the best nor
the only thing in banking. What of pro-
fits? In order to appreciate the position
of the patriarchal banker on this point, it
will be necessary to refer to the Old Testa-
ment law with reference to the lending of
moriey. While I would not for a moment
appear to insinuate that the bankers of
Minnesota are not entirely familiar with
the Scripture, as applied to banking, I
will beg leave to quote a few passages—
“lest we forget.” Here is the law as laid
down by Moses: “If thy brother be waxen
poor, thou shalt not give him thy money
upon usury, nor lend him thy victuals for
increase. Thou shalt not lend upon usury
to thy brother; usury of money or of any-
thing that is lent upon usury.” David
says: “Lord, who shall abide in Thy tab-
ernacle? Who shall dwell in Thy holy
hill? He that walketh uprightly; he that
putteth not out his money to usury.” Here
is a hard proposition for the patriarchal
banker. It appears to be a natural instinct
of man to deposit money with those sup-
posed to be especially equipped to care for
it, and it certainly is a human instinct to
make a profit whenever possible; and yet
the banking business, the natural out-
growth of these instincts, is confronted
at the start with the absolute condemna-
tion of the Mosaic law.

For centuries this prohibition was bind-
ing, and those who evaded it were con-
sidered lawbreakers. Even down to the
time of Shakespeare the lending of money
upon interest was regarded as a disrepu-
table business. He pictures Shylock as
the typical money loaner, and it is only
in comparatively recent years that the
taking of interest has entirely outgrown
the early curse laid upon it. With an
amusing ingenuity we have stripped the
word usury of its original meaning and

outlawed it, thus squaring ourselves with
Scripture.  'I'he fact remains that, in or-
der to make it a decent practice in fng-
land, the taking ot interest had to be le-
gali.ed by an act of Parliament, and this
was done in 1540, althougn the act was
repcaled six years later, put at last per-
manently re-enacted in 1571.

‘Lhe sixteenth century, therefore, marks
the dawning respectabiuuty ot the banking
business. 1t has sometimes occurred to
me to wonder what manner of man it was
who first conceived the idea of loaning
nut only his own money, but also. that ot
ms neignbor lett with him for safe keeping.
wlien this individual is located, we shail
discever the originator of all our troubles.
| am inclined to believe that he was a
Lombard Jew—one of those long-beards
who set up the bench or banca in the
market places of Italy, and created the
word bank.

1 am confirmed in this belief by reason
oi the fact, duly recorded in history, that
when one of these Lombards failed, the
populace straightway rose up and broke
ni1s bench in pieces, thus coining the word
bankrupt. ‘This action of the populace
clearly indicates the result of the first
attempts at fixing a proper reserve. . .

Mark Twain says: '“l'o be good is no-
ble, but to show others how to be good
is nobler—and no trouble.” There is wis-
dom as well as humor in that saying. It
is easy enough to preach, but to be, and
continue to be, a successful banker is im-
metsely difficult. A modern bank may be
well defined as a manufactory of credit.
Instead of dealing exclusively in money,
as in the early days, the banker has be-
come an almost exclusive dealer in credit.
Ninety-five per cent. of the business of
this country is transacted with credit in-
struments and with the other 5 per cent.
in cash the banker is expected to maintain
the equilibrium of this mighty fabric.
Meanwhile the poor remnant of Bryanism
intrenched in Congress neglects no oppor-
tunity to weaken and unsettle the founda-
tion dpon which it rests. .o

TOO BIG FOR HIS PLACE.

We have all met the sort of man who is
“too big for his boots.” The consequen-
tial man, the ultra-official man, the dom-
incering employee, the vain clerk. We
have met such people in the government
service, in the bank (often), in the country
store, but more frequently in the city
store. Too many airs on the part of ofh-
cials do not please the average man or
woman, as the following story illustrates:
Axn interview took place between an Eng-
lish guard and an old Scotch woman in a
railway station in Scotland. The woman
wanted a ticket and insisted upon buying
it from the guard. The guard being an
official with no small amount of dignity
referred her in a kindly but patronizing
sort of air to the station-master. The
woman not understanding him and still in-
sisting on his selling her a ticket, he ad-
morished her repeatedly to the same effect.
The good woman finally seeing the use-
lessr:ess of continuing these applications,
gave up; but in closing she told the guard
that there was someone he reminded her
of. The guard’'s curiosity was just power-
ful enough to make him enquire into this
in spite of his dignity, and on doing so
she said that he reminded her “o’ the man
that stuck in her father’s lum (chimney)—
he was ower big for the place he was in.”

QUEBEC HARD SPRING WHEAT.

The province of Quebec may yet be
destined to recover its prestige as a wheat
producer, and grow the same amount of
wheat it did in the thirties and forties.
Last year there was quite an increase in
the amount of wheat sown in different
parts of thg province, and this year the
increase is still more marked. Hard
spring wheat thrives remarkably well on
Quebec soil, that grown from No. 1 hard
Manitoba having produced a fuller and

“tive value of older machines.

heavier kernel than the seed planted, with
a more prolific yield than that obtained
i Manitoba. With proper attention to
the cultivation of spring wheat, there is
no reason why Quebec should not far sur-
pass its former productiveness in the rais-
ing of that cereal. Its decadence as a
wheat producer was due to the negligence
of farmers in not properly manuring the
soil.  They took crop after crop off their
ficlds without giving any attention to fer-
tilization, until the soil became so ex-
hausted that wheat sown upon it could not
attain its maturity, and consequently Que-
bec spring wheat, which was once sought
after far and near, and attained as much
celebrity as the best grades of Manitoba
hard wheat of to-day, gradually became ex-
tinct. Recent experiments, however, dur-
ing the past yearor two, have demonstrated
the fact that wheat grown in this province
frcm  Manitoba hard seed produces a
superior quality to that raised in Manitoba;
and the farmer who sold his No. 1 Que-
bec hard spring wheat last May at $1.36
has doubled his acreage this year, and
some of his neighbors have gone into
raiting the same cereal, with the prospects
of reaping a splendid crop, both as regards
quantity and quality.—Trade Bulletin.

THE DEPRECIATION OF TOOLS.

In estimating the value of a manufactur-
ing plant, either for inventory purposes
or for a statement of assets, one of the
most uncertain elements to be considered
is the real value of the tools. In the case
of a machine shop, for instance, large
sums have been expended for machine
tools, lathes, planers, drill presses, etc.,
while the motive power, engines, boilers,
shafting, pulleys, and other details, all re-
present investments which, while at work
are returning interest upon their cost, but
which are also constantly depreciating
at an unknown and variable rate.

Investigation of the practice of exist-
ing shops, reveals almost infinite methods
of treating this feature, each shop having
its own method and no two systems be-
ing exactly alike. Some make no at-
tenipt at system, merely estimating the
value each year, practically only another
name for guessing. Others keep an elab-
orate record, based on the first cost of
each machine, depreciating at a fixed per-
centage rate every year, quite regardless
of the fact that the value may bear but
smiall relation to the cost in the first
place, and none at all after a few years.

The question is really one which cannot
be answered categorially, and no hand-
and-fast rule is possible, where so many
conflicting conditions enter, but some at-
tempt at system is better than no system
at all, even if a certain amount of judg-
ment (or guessing), must be exercised
after all. Certain standard tools depre-
ciate very slowly by wear and tear, and 1
a moderate expenditure is made to keep
them in good order, it is practically safe
to estimate their value at a cost of their
replacement. In most instances, however,
otlier points must be considered. Among
these a very important one is the fact that
a tcol or machine may be obsolete in 3
comparatively short time, and although
in perfect condition, the owner may
simply be unable to afford to use it if
competition with rivals possessing ma-
chines of later design, greater capacity, oF
more economical performance. The in-
vention of an improved machine for bal-
ing cotton, for instance, might render al-
most valueless hundreds of thousands ©
dollars’ worth of cotton compresses an
their attendant machinery, although the
latter are now carried as valuable asset$
in inventory lists. Even when no radica
advance is made, the steady improvemen
in capacity, speed and perfection of pro-
duct of modern tools is a factor which has
the most important influence on the rela”
In suc
cases the question is not “how much 1%
the old machine worth,” but “how soof

will it be obligatory to us to replace it?
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A HALF CENTURY OF SUCCESS” WES’[ERN T @ Fire
ILLUSTRATED BY THE cecee ASSURANCE I and
Canada [ ife Assurance Company COMPANY |  Marine
ESTABLISHED 1847 Head Office, Capital Subscribed . $2,000,000 00
President—A. G. RAMSAY, F.LA. Toronto, ggmpz'“:r"p ;”%g:ggg gg
Superintendent—W. T. RAMSAY Ont. Annual Income . . 2,280,000 00

Secretary_R. HILLS
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

Hon. GEORGE A, COX, President.
J.J KENNY, Vice-Pres. & Managing Director. O. O. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

&- T. MCINTYRE, Manager Toronto District, Toronto.

M. H HILL. Manager Central Ontario, Peterbsrough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Buperintendent of Agencies, Montreal,

A -
cgsets 31st Dec., 1897, -

$7,322,371.44
Ne Income for 1897, - 2,238,894.74
W Applications for 1897, 16,292,754.92

A SPLENDID RECORD

All the leading finanecial journals

say that the
ASSURANCE

TEAPERANGE AND GENERH, &5

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Morigage ever toreclosed.

No Real Estate ever owned,

The lowest death rate on record in its Temperance section.

Before insuring consider its merits.
HON. 6. W. ROSS, President H. SUTHERLAND, Man. Dirsotor

Head Office, Globe Building, Toronto

LIFE

Federal Lifc  x

—“s+— Assurance Co,

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets...............v.oooreros oo 81,331,448 27
miom Income, 1896 ..................o.oeuen.nn..n. 349,588 68
Dividends to Policy-holders, 1896 39,246 47

WD DEXTER, wamaging Diector. . M. KENNEY, Secretary,

J. K. MeCUTCHEON, Sup’t of Agencies.
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4 Bound Volumes...

(VOLUME XXXI.)

of THE
MONETARY TIMES

Was complete with the issue
of 24th June last.

Bound Volumes conveniently
indexed, will soon be ready.

GHGHGy
?/ Price Complete, . - $3.50
Binding Only - - 1.25
) (Copies supplied by you.)

THE MONETARY TIMES
Printing Company of
) Canada, Limited,

TORONTO.

| London au

-+ British Ameriga ;=

d €
o, ASSURANCE |
i COY —mm Mafnn
Gapttl . . . . $ 750,000.00
i Iy W e T .

Losses Pald, since organization, . ..  $16,920,202,75
DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers. H. M. Pellatt.

P. B. SIMS Secretary.

GEO. A. 00X, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jafiray.

ARTHORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697.10

L Net Surplus - - - 3,264,392.15
Commenced Business in @ Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspect T t

D~ Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

Ont.

Head Office for
Canada :

Lancashire (|
o Llfc < Moqtrsal.

CHAIRMAN CANADIAN BOARD :

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, General Manager.
J. L. KERR, Asst. Manager.
T Inspector Ontario~AJSTEVENS;BROWN, GALT
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NORTH BRITISH & NERCANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

REVENUE 1896.

ire Income ...... . $7,665,360.94
Life and Annuitv Incom 4,858,794.7%
Total Revenue.. ... §$19,5%4,155.66
Total Assets......c..coouns .. $67,244,058,00
Canadian Investments ... 8, ,4£60.00

Resident Agents in Toronto:
GOOCH & EVANS.

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

(NDON - RGSURANGE

Head Office, Canada Branoh, Montreal.
E. A, LILLY, Manager.

$20,000,000

Total Funds, - - -

FIRE RISKS accepted at current rateg
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East,
Thomas Hunter, 116 King Street West.

SUN
INSURANCE FIRE

OFFICE
HEAD OFFICE

Threadneedle St, London, Eng.

Tr ts Fire B
purely Fire Office in the world.

Surplus over Capital and all Liabilities exceeds
$7.000,000.

CANADIAN BRANCH :

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBURN, e ¢ o« Manager
H, F. PETMAN, . . +« .+ Inspector

,HIGINBOTHAM & LYON, Toronto Agents.
Telepbone 488.

Agents Wanted in all Unrepresented
Districts.

| ancashirc

Insurance Co.
Of England
00000

Capital and Assots Exoved
$20,000,000

Absolute Security

FOUNDED A.D.
1710

only, and is the oldest

00000

CANADA BRANCH
5 Head Office, TORONTO
J. G. THOMPSON, Manager,

A. W. GILES
:J. A. FRIGON

Agents for Toronto—Love & Hamilton, 56 Yonge St,

} Inspectors.

Standard Life

" Established 1825. Assurance Co.

Hosd poRTaEAC*  of Edinburgh
Invested Funds............... .

Investments in OCanada ...
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof ot death and
No delay. .
J. HUTTON BEALFOUR,
Superintendent

CHAS. HUNTER, Chiet Agent

Liverpool & London & Globe Iasurance Go.

Available Assets..........cocconmenrvismntenssnnanniannes $57,314,280
Investments in Canada ........cceceeerirsinneniiianians 2,110,000

Hzeap OrricE, CANA-I; Rncn, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esg., Deputy Chairman ; A. F.
Gaault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

W. M. RAMSAY,
Manager.
ntario.

LONDON &
LANCASHIRE
ok

v

Insurance Companv.

Northern &>

Canadian Branch, 1730 Notre Dame Street, Montreal.
1895
Capital and Acvumulated Funds, $38,355,000;
Annual Revenuve trcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
$200,000
G. E MoBERLY,
Inspector.

" RoBT. W. TyrE, Manager for Canada.

E. P. Prarson, Agent.
oronto
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A GOMBINATION
Prorir, . | Protecrion

THIS 1S AFFORDED BY

THE
COMPOUND INVESTMENT PLAN j
g

AS ISSUED BY THE

orth American
Lifée <
Assurance Co.

Pamphlets explanatory of the Plan and An-
nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fur-
nished on application to the Head Office, To-
ronto, or any of the Company’s Agents,

‘WM. McCABE,
Managing Director.
L. GOLDMAN, Secretary.
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British Empire
Mutual Life
Office %&&

The Fifty-first Annual Report has just
been issued. During 1897 the premium in-
come reached 81,354,061, and the interest in-
come $495,086.

The total business in torce was $43,486,000
under 25,688 policies.

The cash bonus distributed last year
amounted to $135,709; and besides this hand-
some sum there was a bonus reduction of
premiums,

The next division of profits in this strong
mutual company will take place in 1900,

Head Office for Canada,
MONTREAL, QUE.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 856,300
Paid-up Capital, 200,000
Hon. Davip MiLLs, Q.C., Min. of Justice, President.
JonEs Parke, Q.C., 1st Vice-Pres.
Tuomas Lone, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every rounty.

JOHN MILNE, Manager.

Guardian K™
...... $10,000,000

$22,000,000
Head Office tor Canada:
GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.
& A. ROBERTS, Sub-Manager.
Toronto Office, cor. King and Toronto Sts.

HENRY D. P, ARMSTRONG,
Phone No. 450. General Agent,

™ Royal-Victoria

LIFE INSURANCE CO,

CAPITAL, HEAD OFFICE,
$1,000,000. ¢  [ONTREAL.

Under Government Supervision.

This Company issues policies on all the best plans
of insurance suited to the requirements of Clanadian in-
surers at equitable premium rates, viz, :

Ordinary Life Policies, Limited Payment
Life Policles and Endowment Policles with Ac-
cumulating Profits and without Profits, also Term En-
dowment Policies, Savings Bank Policies and
Il;:xtéhnngenble Term Policles with Accumulating

TO! -
@ Good Contracts to Good Agents.

DAVID BURKE, A.I.A.,F.8.8.
General Manager

Apply for agencies in Ontario to Alexander Cromas:
Superintendent of Agencies, 5 King St. West, Toront0
or to the General Manager, at the Head Office, Montreal:

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WO00D & KIRKPATRICK, - Ageats, Toroats




