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The Loan Companies.

The Ontario Investment Association

(LIMITED),
OF LONDON, ONTARIO.

Capital Subscribe: 82,665,600
Oapital Paid-up 700,000
500,000

—_—

Money to invest on Mortgages on Real Estate,
Municipal and 8chool Debentures, and other Public
Securities.

ents in Great Britain—Paulin, Sorley & Martin,
77 George 8t., Edinburgh.
Head Office, London, Oatario.

HENRY TAYLOR, CHARLES MURRAY,
Manager. President.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Oapital Subscribed .

Pald-up Capital... .

Rosorve Fond .. ’300,000
Total Assets 8,422,411
Total Linbilities ... e 1,922,211

Money loaned on Real Estate Securitios only.
Municipal and School Bection Debentures pur-

WILLIAM F. BULLEN.
Leondon, Ontario, 1887, Manager.
THER
CANADALANDEDCREDIT
' COMPANY

' &?xf‘s' gm!. 'EEsg-Q." ST m%::g‘t.
Subscribed Capital 81,500,000
Paid-up Capital ., 663,99

Reserve Fund X
OFFICE, 23 Toronto 8t.,, - TORONTO,

Money advanced on the security of city and farm
fropert at lowest rates of interest, and on most
avorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-

bentures issued. -
D. MocGEE, Becretary.

The National Investment Co, of Canada

(LDaTED).
20 ADELAIDE STREET EAST, TORONTO.
Oapital

. 82,000,000
DIRECTORS,
JoBN HOSEIN, Esq., Q.C., President,

. WILLIAM GALBRATTH, Esq., Vice-President
William Alexander, Esq.
John Stuart, Esq. N. Bilverthorne, Esq
A R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D,

Money Lent on Real Estate.
Debentures issned.

ANDREW RUTHERFORD, Manager

John 8cott, Esq.

Financial,

STRATHY BROTHERS
STOCK BROKERS,
(MEMBERS MONTREAL S8TOCK EXCHANGE),
73 8T. FRANCOIS XAVIER 8T., MONTREAL.

Business gtrictly confined to commission. Dividends
and interest coliected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10% on var value. Commission—} of 1% on
par value. Special attention given to investment.

GooDBODY, GLYN & Dow, New York.
AGENTS: { ALEX. GEDDES & Co., Chicago.
LEE, HicGINSON & Co., Boston.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Financial Agents

Offices_at Victoria, New Westminster and
Vancouver (éoul Harbor) B. C.

Property for sale in all parts of the Province. In-
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-

'wa;

dence solicited. Bpecial attention ven to perty
at the terminus of the Canadian P&iﬂo Bnﬁroy.

)

Financial.

Finaneial.

ﬁié Tofbntu General Trusts Co,

TORONTO, ONT.
Capital............eciemreerrcrrirnnssrnennnns $1,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PRESIDENT,
E. A. MEREDITH, Esq., LL.D.,VICE-PRESIDENT.

Hon. Wm. McMaster, W. H. Beatty, Esq.,Vice-

Senator. Pres. Bk. of Toronto.
William Gooderham, Esq. Hon. Alex. Morris.
Geo. A, Cox, Esq., Vice- Wm. Elliot, Esq.

Pres. Bk. Commerce.
Robert Jaffray, Esq., Vice-

Pres. Land Security Co.
T. 8. Stayner, Pres.Bristol
Bnﬁd Wesg of Er}aag. C(()j.

. Homer Dixon,Egq.,Con-

sul for the Netherlands. J.J. Foy, Esq., Q.C.
‘Wm. Mulock, Esq., M.P. J. K. Kerr, Esq., Q.C.

This com isanthorized underits charter to act
as EXEC Toﬁ. ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
various positions and duties are assumed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
E:ny will also act as AGENT of persons who
ve assumed the position of executor, adminis-
trator, trustee, etc., etc., and will verform all the
duties required of them. The INVESTMENT of
moun:{ in first mortgage on real estate, or other
ties, the COLLECTION of interest or income,
the transaction of every kind of financial
business, a8 agent, will be un ertaken by the com-
pany at the very lowest rates.
For full information apply to

J. W. LANGMUIR,
Manager.

JOHN STARK & CO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,
for Cash or on Margin.

Properﬁes&ought and sold. Estates Managed.

A. B. Lee, Esq.,Merchant
Jas. Maclennan,Esq.,Q.C
ZAmelius Irving., Esq.,

J.Qé.'Scott. Esq., Q.C.,
Master of Titles.

0 | Rents collec

28 Toronto Street.

ESTABLISHED 1876,

‘BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED. MORT-
GAGES BOUGHT AND SoLp.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

62 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Co; orations,
firms and individuals received upon tavor:ﬂ]e terms.

AkDi:idcmdx! a.nt;l itnterest collte_cted and remitted.

Ct 88 agents for corporations in paying coupons

and divid:tgzds; also as transfer entg.“ PO

Bonds, 8tocks and Becurities bought and sold on
commission, at the Btock Exchange and elsewhere.
-sdterlﬁg Exchange and Cable Transfers bought
and g0

THE BELL TELEPHONE CO'Y

OF CANADA.

po oy

ANDREW ROBERTSON, - -
C. F. BI8SE, =t s -
C. P. BCLATER, -

PRESBIDENT.
VICE-PRESIDENT,
SEORETARY-TREASUREE.

HEAD OFYICE, - .

H. C. BAKER, .
Manager Ontario Department, Hamilton.

MONTREAL.

This Company will sell its instruments at prices
rangin fron’; 81’13 to $25 per set. These instruments
are \mger the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation.

is Company will arrange to connect places not
m’l;ih;z telegmpyhic Iacilities with the nearest tele-
graph office, or it will build private lines for firms or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company’s
offices a8 above, or at B. John, N.B., Halifax, Ny

‘Winnipeg, Man,, Victoris, B.C.

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Btocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and ' Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - . TORONTO

Buy and gell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO,

STOCK BROKERS,
Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions
on the Chicago Board of Trade.

JOHN LOW,

(Member of the S8tock Exchange),

Stock and Share Broker,

68 S8T. FRANCOIS XAVIER STREET,
MONTREAL.

A. H. MALLOCH & CO,,

(Members of Toronto Btock Exchange)

Stock, Real Estate, Bond andjDebenture
Brokars,
No, 2 TORONTO STREET, TORONTO,

Buy and sell Btocks, Bonds, Real Estate and De-
bentures on Commission.

GENERAL, FINANCIAL AND INSURANCE AGENTS.

A NEW SERIES ON THE

o2

NGE OF ACCONTS

Business Correspondence.

A Book of 252 Pages, replete with Useful
and Practical Information,

PR'OE' - - - ‘Il°°'
Address,

CONNOR O’DEA,

TORONTO, ON?
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Leading Barristers. ' STOCK AND BOND REPORT.
CARON, PENTLAND & STUART, i
g | Capital . vi- | CLOBING PRICES.,
(Bucessors to Andrews, Caron, Pentland & Stuart) BANES X Sub- Capital Rest, dend [ — — " "M
Advocates, ' @ | scribeq. | Paid-up. oMoy | TORONTO. |Cash val,
Corner of 8. Peter and 8t. Paul Streets, . OF | Aus 1. pershare
Victoria Chambers, - - - QUEBEC ss,soo,ggg 31’824'26637 sl (4’728,232 :g%
lici for th . ,806,/ ) ,079,:
Bolicitors for the Quebec Bank - - 6000,000( 6,000,000 '500,00 5
BIR ADOLPHE P. CARON, B.C.L., Q.0., K.0.M.G, Central ............... 100 500,000 410,000 45,000 3
O A. PENTLAND, Q.C. - . STUART. | Commercial Bank, Windsor, N.8. ...... 40 0000 960,000 78,000 34
Bestarn Pownsti %0 | 1iooe rawss Lgroom £
astern Townships ...... . ,500, 1455, !
DELAMERE, BLACK, REESOR & ENGLISH g«};{“‘ e Z 10 1,%'000 1'%'000 1%5% s
alifax Banking Co.... ,000 ,000 0,
Barristers, Attorneys, Solicitors, Etc'. Hamilton 100 | 1,000,000 999,500 840000 4
OFFICE—No. 17_Toronto Street, (Consumers’ Gas HOChOIAGS..............coonrerrrrr | 100 | 710,100| 7i0,100| 100,000, 3
Company’s Buildings) Imperial.. 100 | 1,500,000 1,500,000 560,000, 4
TORONTO. {.:a. Ba.nque })u Peup(l}o...ﬁ. ..... gg 1,%8,000 l,gj.g,% ﬁg,% g
1. D. DELAMERR DAVIDSON BLACE s Banque Jacques Cartier . ,000 ! g
La Banque Nationale sl 100 | 8,000,000 9,000,000 ...
H. A. REESOR E. TAYLOUR ENGLISK | 16 ] 3 onq 100 | 1,000000 92358  Go,000| 33
IBBONS, McNAB & MULKERN Morehents' Bank R R — 100 | Ta0a0 T X000 Mo o
erchants’ Bank o aX...... vesssenns ,000,/ ,000,/ X
SITRONS. Mo e o Al e e
ontreal. . y ! 3 ! g
Barristers & Attorneys, New Brunswick ................ ——— 100 | 500,000 500,000 800,000 4
Orrice—Corner Richmond & Carling Streets, | JOV8 B¢ 100 | Taoa3 T hosa propond 3
LONDON, ONT Ottawa ... 100 | 1,000,000| 1,000,000 260,000 gg
* s bd People’s Bank of HAITAX .o 20 600,000, 600,000 385,000
GEO. O. GIBBONS GEO. M'NAB Peoﬂ;:s Bank of N. B... 16‘8 o g'éggggg 325000 é.a.
. MULKER FRED. F. x ue! 3,000,000 X X
e S | ] e Ba o
ard...... ! )y »
JOHNSTONE & FORBES, Toronto 100 | 8000000 000,000 1,850,000, 4
Union Bank, Halifax 50 500,000 500,000 40,0001 94
Barristers, &e., gﬁlioig:lnk' Canadas ... i% 1,900,000! 1,200,000 ;0).000 3
@,
BEGINA, - - - . orin.West Territory. | Yile Ma | 0! 8000 Hgeo el 2
T. 0. JOHNSTONE. F. F. FORBES. Yarmouth 100 300,000 520.424) 30,000 3
MACLENNAN, LIDDELL & CLINE, LOAN COMPANIES.
Agricultural Sa & Loan Qo......... 850 830,000 614, 96,000 4 . S
(Late Maclennan & Macdonald), ggg:g gm LomL mv&‘t' Co. ;00 1,350,% g]yz;& ﬁ.ooo 3 100 100.00
i ortgage Loan Co...... X 18 0000 3% | ... ...l N e
Barristers, Solicitors, Notaries, &e., Building & Loan Association 25 750,000 /000 Y g* 1103 9756
CORNWALL. Can:g: Pnnde(igre%tSCo.. ....... & o 1,600,% 8,3)0,% 1 12'000 é 132 65 asg.oo s
- 'erm. Loan SVINgs ! ) ) 103.00
D. B. MACLENRNAN, Q.0,, J. W. LIDDELL. 83:;@1“ Bavings & Loan Co.... 50 ,0000  650,410| 141, 4 L T
C. H. CLINE. . Dominion Sav. Inv, Bociety... i B0 [ 1,000,000 918,250 162,000 33 113 56.50
EoEnimennnonil| 2| lme ol mm 3w g
Freeho 081 0! e 5 ! 5 5
MACLAREN, MACDONALD, MERRITT & Hamilton Provident & Pous BaesY " 100 | 1,500,000/ 1,100,000 155000 33 121 121.00
Huron & Erie Loan & Bavings Co......| 50 ,600,0001 1,100,000f 417,000 4, 1553 77.25
SHEPLEY, Huron & Lambton Loan & Bays. o, 2 X 550 49, 4 s
Barristers, Solicitors, &c., [aperis Banting & Loan o 00 - . 000 gg:% e 1600
ity Co......... - 215,
Union Loan Buildings 28 and 30 Toronto Street, {‘3,’:3&"2‘8{{ I?o .. o =0 gég,% g
London Loan Co... 49,775 3
TORONTO. London & Ont. Inv. ,000 83
3.3, MACLAREN J. H. MACDONALD | Manitoba Investment ,0000 4
W. M. MERRITT G. F. SHEPLRY Manitoba Loan Company . 94,0000 4
J. L. GEDDES W.E.MIDDLETON | Montreal Loan & MortgageCo............| 100 | ‘500,000, 412433 ... - 3
Naat £ kv it P i
ation vestment Qo.......... X
THOMSON, HENDERSON & BELL, Qntario Industrial Loan & inv. 5. Sodsen| DTS 60000 %
Barristers, Solicitors, &oc. Ontario Loan & Debenture Go,. ... ... 300,000] 3} ;
OFFICES—BANK BRITISH NORTH AMRRIOA Boas. gntslr;% Loan ‘z %a;vl’iggﬂ %)6' Oshawa. 300, 888 300 gg,% gg ;
N 00 Loan & Deposit Co............... h X ‘
4 Wellington Btreet- East, TORONTO. Real Estate Loan & Debenture Go, .. 000 5,000 .. liu 5 5.8
D.E.THOMSON. _ DAVID HENDERSON.  GEO. BELL [ Royal Loan & Bavings Co......... 000, 4 —
‘WALTER MACDONALD. Union Loan & Bavings C 200,000 4 132 135 6600 i
Registered Cable Address—* Therson,” Toronto. | Western Canada Loan & Bavings ,500, 650,0000 & 187 98.50 :
6.6 S L INDSEY, MISCELLANEOUS,
Baiste, Attrney, Slctor, | Rkl Norh o ana . SEE
OF¥10R—28 York Chambers, Toronto Street, Montreal Telegraph 4 %% 97 3860 !
. New g“y G%ﬁﬂn’é - (] % 2173 216.00 H
TORONTO. mr M g Co., Halifax ..................... 3 85 132:83 i
Torohto Consumers’ Gas Co. (0ld)...... 5 183} 1853 91.62
|
INSURANCE COMPANIES, - RAILWAYS,
: ¥ Sh. §
E tations on London Market. T e i
NaLISE—(Quotations ot.) Atlantic and S, Lawrence .
Assurance Bom an Canads Pacific ...r.
) BlH| Dast || Geasds Southern 5% k
[ : 88| rand Tri tock ..
OF rLowNDboN EIVG. No, | Last AME any. d > 53| Bale. 5% per ctual dobentiire !
3 Divi- |N. oF Comp od POIE' |
—_— Bhares. dend., F] Eg,, do. q. bonds, 2nd charge.. f
Branch Office for Canada: 1= July 23, do.  First greference .....
172 4 3 _ do.  Becond pref. stock ..
Notre Dame st Montreal — Third pref, stook ..
’ . %
—_— Great Western per 5% deb. stock
INCOME AND F 20,000 6§ |Briton M.& G. Life. £10( £1 do. 6 % bonds, 1
Bubscribed UNDS (1888). 50,0000 15 |C.Union F.L.&M. 60| 5|22 o3 Midland Btg 1st mtg, bon
Of whion 18 eopitel: $15.000000 [ 10000 ... Eiro Lus. Assoo 5 | 73% 758 | Northern of Can. 5% first mige
Acoumulated funds 1Wes00| SO0 s |Hoecriarye 0 | K019 s Toronio, Gray & Breck ooy sty o -
Anngﬂ ;:;ggﬁ: ggg ﬁxf-e Premiums 2:910:000 150,000 10 [(Lancashire F. & L./2% | 2 1st xﬂtge ygons 100 | 833
Annual revenus fron. &Ptemgug% o 990,000 fg:g gg gggggggs& quE: fﬁ ’5 49 5; Wellington, Grey & Bruce 7% Ist m.| .. | % 101
vested funds ..................... “Pon in- 690,000 “&4,,% 5% .}:i)ngonz galg& Fj;;' sgt?k : 3? sgi London
m , v.Lon.& G.F.& L. ndo!
JAMES LOCKIE, . . Inspector, 20000 20 NorthernF. &1L ...|100 | 10 | 554 sgz SECURITIES, July 8.
ROBER o7 Uy fonnBric & Mer. % | el sof do
T w. TY 0000 o |QaDIL | 80| 80 34 4 || Canadian Govt, deb., L A— -
Jan. 1, 1887, MaNaGRER 7oR OANADA, 100,000, 413 Royal Insurance....| 20 | 3 | 88" 39 {| Dominion 5% stock, 1903, o: Ry. loan
R 1| 1 o R, o ok Eo ¥ o
—l\ Btandard Life ...... 60 | 12 (............ Hox:lt.r val Ssterliln'g ?'%, 1903,
aoLD MEDAL, PARIS, 1830, CANADIAN, Aug. 11 dg: % %7:_' 19045% 18 110 |
10,000 [ rit. . P, : 6 11 Toronto Corporation, 6 , 1897 ....... ecisernnse 108 114
850 15 |GunadaLgio . M%-|850|20|116 118y | Torgnto Corporation sop Toor i a
10  |Confederation Life(100 | 10
’ *
JOS EPH GI L LOTT S 5‘»5” lg ggn Life Ass. Co ...[100 % 240 DISCOUNT RATES. London, July 16 .
r 253:;!.“?83’8. ” &9‘”’? 5 &1::2:% f;ir%&.e. - Ban(lleﬂls,cs months ... 1
old by a. ioners throu, the i, 0, 0,
e or. 100000 10 |Western Raros: ] 150;151# TradoBills 3 o, if o
. X 3
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GRAND TRUNK RY.

The 014 andTopular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanada and the
United Btates,

IT I8 POSITIVELY THE

35& From TORONTO

uuning the Celebrated Pullman Palace
Bleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.
Toronto to Chicago in 14 Hous,

and Quickest Route to MANITOBA, BRITISH
COL%MBIA, and the PACIFIC COAST.

F OR FARES Time Tables, Tickets and general

. ) _information apply at the Union
.m;)ot, City Ticket Offices, corner King and Yonge,
Acenfi.s) York Street, or to any of the Company's

JOSEPH HICKSON,

W, EDGAR, General Manager.

Dominion Line
OF ROYAL MAIL STEAMSHIPS.

LIVERPOOL SERVICE:

DATES OF SAILING :
From Montreal. From Quebec.
};ORONTO, Thursday, 25th July. et
wWoNTREAT, Thurs., 4th Aug.
SANUOUVER, Wed., 10th Aug.
SAENIA, Thursday, 15th Aug.
OREGON, Wed.,” 2ith Aug,

Thurs., 11th Aug,
Friday, 19th Aug,
Thurs., 25th Aug,

Bristol Service for Avonmouth Dock.
Weekly sailings from Montreal.

Rates of Passage—Cabin, $50 to $80, according to
fmer and berth, Becond cabin, $30. Steerage at
OWest rates. Passengers can embark at Montreal
it hey 8o desire.
loons, state-rooms, musie-rooms and bath-
J0oms in these steamers are amidship, where but

little motion is felt; and they carry neither cattle

°F Sh?e 2 1 ly to GEO. W. TOR-
or further particulars app 0 . W.

RANCE, 18" Front Street East; GZOWSKI &

BUCHAN, 24 King Btreet East, Toronto,
DAVID TORRANGE 4 CO.. Montreal.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1887. Summer Arrangement. 1887,

LIVERPOOL, LONDONDERRY, sUEBEc AND
MONTREAL MAIL SERVICE.
From . From
Liverpool, Steamships. Quebec.
§ May Sarmatian ... 26 April
I Circassian wveres 3 June
19 « Sardinian ... g «
N o« Polynesian . 17«
QJune Parisian ... 23 «
g« T Sarmatian ... 80
o Circassian ... 8 July.
B o« T Sardinian ... .
1 July Polynesian ... 2 ¢
7 « Parisian 28 v
4« Sarmatian 4 Aug.
2 . Circasgian 12 0«
B« Sardinian 18
15 Aug. Polynesian %
1« Parisian 1 Sept.
g “ Sarmatian g8 *
N Circassian 16 “
18ept. I Sardinian 22 «
12 R Polynesian 30 “
% o . Parisian 6 Oct.
% DR, Sarmatian ... 13«
8 N Circassian ... 21 “
1%t I Sardinian 27 “
k‘) o e Polynesian ... 4 Nov.
B e e Parisian ..., 10«
. Sarmatian ... YA
RB“'ES OF PASSAGE.—Cabin $50, $65, and $75.
elurn: $100, 8125, and $150, Intermodiate $30,

turn $60, Steerage at lowest rates.
For tiokets and o%%ry information, apply to

H.
Qorner King and Yonge Btreeta, Toronto -

BRITISH MARKETS.

Lonpox, Aug. 10.

Beerbohm’s message said: Mark Lane—
Wheat, turn easier : maize quiet ; flour, turn
easier ; spot good Canadian maize, 19s., was
19s.; do., prompt shipment, 18s. 9d., was
18s. 6d.; good cargoes Australian wheat off
coast, nominal at 32s., was 32s.; do. shipment
for present and following month, nominal at
32s. 6d., was 32s. 6d.

Liverpoor, Aug. 10.

Spring wheat, 6s. 2d. to 6s. 3d. ; red winter,
68.3d. to 6s. 5d.; No. 1 Cal., 6s.8d. to 78.;
corn, 4s, 13d.;peas, 4s. 11jd.; pork, 7ls.;
lard, 33s. 9d.; bacon, short clear, 41s. 0d.;
long clear, 41s. 6d.; tallow, 21s. 9d.; cheese,
56s. 0d.

TORONTO PRICES CURRENT.

(CONTINUED.
Sawn I ber, Insp 4, B.".
Clear pine, 13 1n. or over, per M 39 00
Pickings,l in.orover... 29 00
Clear & pickings,1in ... . 2500 92800
Do. do. 1} and ove 3300 38500
Il«;loon:ng, 1} & 1}in ............. - 1600 18 00
ressing .................... 1600 18
Ship. cuqls stks & sidgs . . 1200 13 (03
Joists and Scantlin, . 1200 1300
Clapboards, dr . 1250 0000
Bhingles, XXX, 16 in. . 250 260
“ XX ... . 140 160
Lath 18 195
Spruce .. . 1000 1800
emlock . 1000 1100
Tamarac .. 1200 14 00
Hard Woods—¥ M. 11, B.v,
Birch, No.1and 2 . 81700 920 00
aple, :“ . 16 00 18 00
Cherry, 60 00 8500
Ash, white, “ 24 00 9800
“ black, ¢ 16 00 18 00
Elm, soft « . 1200 1400
“ rock 1800 00 00
Oak, white, No.1 and 2 25 00 30 00
“ red orgrey “ .......... 1800 20 00
Balm of Gilead, No. 1 & 2.. - 1800 15 00.
Chestnut “ .. 2500 30 00
Walnut, 1in.No.1&3. .. 8600 100 00
Butternut “ .. 4000 50 00
Hickory, No.1& 2 .. 2800 00 00
Basswood ¢ . 1600 18 00
Whitewood, * .. 3500 40 00
Fuel, &c.
Coal, Hard, Kgg 625 000
‘ “  Btove 65 000
“ “ Nut .... . 850 000
“  8oft Blossbur, - 650 000
“ “ 6 w 0 w
Wood Hard, best uncut .. 000 600
“” u. 500 5 80
“ 60 650
“ 400 45
“ 4 50 500
“ 360 400
Hav and Straw.,
naéy, Loose New, Timothy..................$13 00 16 00
0ld Do........ . 15600 1550
Straw, bundl . 1000 11 50
“  Joose . 600 800
Baled Hay, firs 1100 1250
“ ¢ gecond-clas: . 800 950
LIVERPOOL PRICES.
August 11th, 1887,
5 3
Wheat, Spring ............ S
“w inter 6 3
No.1 Cal 6 8
: 113{
34 0
Pork - i E g
n, long clear.........
Bw‘? sh%%b clear 41 0
TalOW ..ocoecvenreens 00 0
Cheese NeW...eovevnsn.e 56 0

CHICAGO PRICES.
By Telegraph, August 11th, 1887,

Breadstufls. Per Bush.
. 3 8pring, spot.... .8 673 0 00
Joror, No. 3 Spmne: 5400 000
ats cash 25 000
Barley cash 00 000
Hog Products.
$200 000
Mo oaroes 600 000
Short Ribs 802 000
Bl s b
OAY,
o l&?ﬂ QlOAT..overiresserssssarrssanne 000 0 00

TORONTO

LEAD & COLOR co,,

Pure White Lead in Ol
PURE PREPARED PAINTS, »

PAINTS IN OIL AND JAPAN,
DRY COLORS, &c., &c.

POSF™ PAINTERS’ SUPPLIES,

8 & 10 PEARL STREET, TORONTO.

MAITLAND & RIXON,

OWEN SOUND,

Forwarders & Commission Merchants,

Dealers in Pressed;Hay, Grain and Supplies.
Lumbermen and Contractors’ Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,

For Butter and Cheese.

New Imporlatiomt English Salt,
HIGGINS’

GELEBRATED EUREKA

WASHINGTON BRAND,
ASHTON BRAND,

ALSO,
Best Canadian Brands Kept in Stock.
WRITE FOR PRICES,

JAMES PARK & SON

8t. Lawrence Market, TORONTO.

Tre MUTUAL

LIFERE -
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McCURDY, -

READY
OR USE.

President.

- - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS;

1, It is the oldest active Life Insurance Company

America. 3

2. It is the largest Life Insurance Company by
many millions of dollars in the world.

8. ft has no Stockholders to claim any part of ite
profits,

4. It offers ne schemes under the name of In-
surance for speculation among its members,

5. Its _present available Cash Resources exceed
hose of any other Life Insurance Company in the

world.
Policyholders sinoe

Assets,

It has received in Cash from
its organization in 1843,

$301,396,205.

It has returned to them, in Cash, over
$243,000,000.
Its payments to Policyholders in 1888 were
$13,129,103.
Surplus, 117y the legal standard of the State of New

York, nearly
$14,000,000,

T. & H. K. MERRITT,

General Managers Western Ontario,

TOROINTO.
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Leading Wholesale Trade of Montreal.

CARSLRY & 01, & 22070

93 St. Peter Street, Montreal.

WHOLESALE
BRITISH

FOREIGN

DRY GOODS

IMPORTERS.

FALL,- - - 188%.

We are now showing very complete ranges
in all classes of

FANCY & STAPLE

Dry Goods,

COMPRISING :

MEN'S FURNISHINGS,
YARNS,
SMALLWARES,
HOSIERY,
TRIMMINGS,
GLOVES,
DRESS MATERIALS,
COTTONS,
FLANNELS,
UMBRELLAS.

RAW SILKS,

For Curtains and Upholstery.

CARSLEY & CO.

98 St. Peter St., Montreal.

AND

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

GEO. D. ROSS & CO,,
648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Jonas Brook & Bras.

Meitham Mills, England,

Best Six-Cord Spool Cotton

NEW NACHINE SPOOL COTTON,
CROCHET COTTON, &c.

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J. E. LANCASTER & CO.

26 LEMOINE ST, ‘ 57 & 59 BAY ST
Montreal. Toronto.

—Sole Agents for Canada.—

Mercantile Summary.

Mercantile Summary,

A C. P. R. ballast train, a steam shovel, and
a gang of men are at work on the track along
the water front of Vancouver.

Saint StEPHEN trade last month looks slim,
compared with July of 1886. The value of
imports last month was only $17,749 where
the year before it had been $48,238. Duty
collected was $4,259 as compared with $5,877.
A THREE-MILE contract on the Dominion
Line Co’s. railway has been completed, to the
Kilns, says the Sherbrooke Gazette. The same
parties have taken another contract to extend
the railway beyond the Dudswell Line Co’s.
works at Marbleton.

Tre Steel Harrow Co., of New Glasgow, N.
S., consisting of James G. Bailey, Wm. P.
McNeil and Wm, McIntosh,has been dissolved.
Mr. McNeil withdraws from the partnership,
and the business will be continued by Messrs.
Bailey and McIntosh.

A corresroNDENT at Seal Cove, Grand
Manan, of the St. Croix Courier, says one man
thereabout caught nine and one half tons of
lobsters this season’s fishing, from one hun-
dred traps. At one dollar per cwt. they
netted the young fisherman a handsome
season’s work.

BeTrweeN thirteen and fourteen thousand
immigrants have arrived at Winnipeg to date.
About 2,400 per month have come in during
the four months last past, and the total from
January to end of July was 12,288. Since
then, as we understand from the Sun, about
1,400 Icelanders have arrived.-

WEe learn from the Vancouver News-Adver-

tiser of 30th ult., that the municipal loan of

that city for $150,000 has been placed in

London, . England, at a price which nets the

city 98.

From Westville, N. 8. a writer sends to the

Eastern Chronicle a list of Scotch octogenarians,

fourteen in number, living in a rural district

of Pictou County, within a radius of three

miles. Their ages range from 83 to 93 and

the average is 88.

A rirv in New Jersey, Messrs. Janeway &

Co., manufacturers of wall-paper at New

Brunswick, has lately given an unusual evi-

dence of financial integrity and also of business

liberality. The firm failed some years ago,

and compromised at 60 cents on the dollar.

When it renewed business and got on a firm

footing again, it began paying to its creditors

installments on the remaining 40 cents in the

dollar, although it could not be obliged to do
so0, and it has now paid the last dividend, in- .
cluding interest at 6 per cent. for all the years
since the debts were contracted. Three years
ago the firm’s factory was burned down, and
it found it necessary, when it was rebuilt and
started again, to cut down expenses. The
firm, in order that its employes might not

suffer, employed its men clearing away the
ruins. It disliked to reduce wages, but was
obliged to do so. Now, however, the wages
have been placed at the old scale again, and
the employes are receiving checks for amounts
covering what they would have received but
for the reduction.

ILBERTS

SPECIAL PRICES to CLOSE OUT
CONSIGNMENT.

STANWAY & BAYLEY,

18 Bartholomew Close, London, England.

ELLIS & KEIGHLEY'S

COEFTEES,

Spices, Mustard,
Baking Powders,
AND

ROYAL DANDELION COFFEE,

Are Guaranteed equal to any in the market
Bend for price list.
WAREHOUSE

44 Front St. East, Toronto.

o Mmzs, 921 Yonge 3t., TORONTO.
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co’s

M E Q
SPOOL COTTON

Recommended by the Principal Sewing Machine

mpanies as th i
in the e e best for hand and machine sewing

. TRADE MARKS.

we or the convenience of our Customers in the West

COII‘low keep & full line of BLACK, WHITE, and
ORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.
WALTER WILSON & CO,
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAST, TORONTO.

CANTLIE,EWAN &CO.

General Merchants & Manufacturers’
Agents.

Bleached 8hirtings,
Shee

g8,
QGre; Tickings,
v %, Grey and Cnlored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannels,
Low Tweeds, Etoffes. &c., &o.
£~ Wholesale Trade only supplied.
15 Victoria Square MONTREAL.

20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock & full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had 0 all wholesale houses in Canada.

BELDING, PAUL & CO,

MONTREAL.

THE CELEBRATED

WM. BARBOUR & SONY

IRISH FLAX THREAD

LISBURIN.
Recerven
Goli Medal
THE It
Grand Prix
Parig Ex- A

bibition, 1878,

Lines Machine Thread, Wax Machine Thread, Shoe

Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &o.

WALTER WILSON & COMPANY,

Bole Agents for the Dominion.

1 and 3 8T, HELEN STREET, MONTREAL.

8 WOTTINGTON STREET EAST. TORONTO

McARTHUR, CORNEILLE & CO

- OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERS OF

ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Bolled
. and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, do

812, 814, 316 Bt. Panl St., & 2583, 355, 867 Com-
missioners Bt.,

MONTREAL.

W.&F. P.CURRIE & (0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Cook's Friend Baking Powder

1S AS PURE AS THE PUREST,

AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

JAMES ROBERTSON,

MONTREAL, QU H.

JAMES ROBERTSON & CO., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&c., &o,

TEES, WILSON & CO.,

(Successors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES.
@6 St. Peter Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig &St Francols Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & GO0

IMPORTERS OF
DRY GOODS, SMALLWARES

and FANCY GOODS

St. Paul Street, MONTREAL
WINNIPEG.

& 849
. 841'“‘ 25 & 87 Prinoess St.,

Portland Cement, ada Cement,

Ohimneg ';?)l;s. omBomm Cement, B A I lI ',s GORSETS
VenmLin&x,gs Water Iéix:xgle, 9
Seocohu:glm:%%f" Pi Pl’é“fixo! Paris ! o

az ain Pipes, orax,
Fire Clay, P china Clay, &s. BRUSH & CO,

turers of B Steel

Sofa, Chair and Bed Springs.

A large Stoc always on hand

Cor. Bay & Adelaide Streets,
TORONTO.

§. Greenshields, Son & Co

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AXD

780, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary.

Tae town of Pembroke has sold its $55,000
worth of debentures to Wm. Mackay, Esq.,
Ottawa. The figure paid was $1032 for each
$100."

Or cottonseed-oil mills there were in 1879
only 40 in the South. In 1886 there were 146,
and the capital employed in them had in-
creased from $3,504,000 to $10,792,450. [0} 4
the 3,000,000 tons of seed annually grown,
only 400,000 tons are yet made into oil.

WE read in the Manitoba Free Press that in
addition to the mammoth flour mill now being
erected at Keewatin, the company will build a
barrel factory which will manufacture from
75,000 to 200,000 barrels every year. The
wood will be procured in the vicinity of
Keewatin,

Tae South Eastern Railway issues a notice
to shippers, that after Monday, August 8th,
the freight business of this company will be
handled from the C.P.R. freight shed at
Dalhousie square, Montreal. The cartage
service for the same will be performed by the
Dominion Transport Company.

A Nxw-York firm are advertising a brand of
gin they manufacture as a great cure for all
disease. Of course Yhey publish certificates.
One of these says: ¢ After using six bottles I
felt like a different man,”” Wae believe it, for
we know many a one, on a far less quantity,
has looked like a different man.”’—Gospel Age.

—The following are given as the dates of
leading fairs this autumn :-—Industrial Exhi.
bition, at Toronto, from Monday, September
5th, till Saturday, SBeptember 17th. Provin.
cial Exhibition, at Ottawa, from Monday, Sep-
tember 19th, till Saturday, September 24th.
Western Fair, at London, from Monday, Sep-
tember 19th, till Saturday, September 24th.
Southern Counties, at St. Thomas, from Tues-
daa,yl,l September 27th, till Friday, September
30th.

SUCKLING, CASSIDY & CO.,
Trade Auctioneers & Com. Mohts,

TORONTO,

Will commenece their series of Fortnlshtly Trade
Sales for the Fall Season on Tuesday, 8th Bept.
There is now on hand for those sales a large
mﬁty of Dry Goods, Clothing, Boots and 8hoes,
eries and General Merchandise; and manufac-
turers and merchants desirous of sending in ”n'flin-
ments would do well to notify us as early as possible,
No charge for nt.or‘:gzand surance. Liberal cagh
advances when req Prompt cash returns g4
g:‘on t;:l sale is effected. All business strictly con.
ential.

SUCKLING,CASSIDY & CO
NTO. .

TORO
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“I wise I had a messenger to send for my
umbrella.”

«If I could only get my hand-bagI would go
to Long Branch when the bank closes.”

¢ My wife might come and lunch with me
this hot day, if I could only get word to her.”

Many a time such ideas occur to a business
man in Toronto, and he is positively incon-
venienced for lack of means to transform his
impulse into action. It is agreeable to learn,
therefore, that the means now exist whereby
such wishes as we have sketched may be grati-
fied, thanks to the G.N.W. Telegraph Company,
which has organized a special messenger ser-
vice whose headquarters are at 12 King street
east. The office is open day and night and
notes or parcels may be delivered promptly.
Telephone No. 445.

TrE other day the miners employed by the
Orford Copper & Sulphur Company, at
Capelton, Que., with their families and friends,
to the number of five car-loads, celebrated
their fourth annual fete in the customary
manner, at Bacon’s Bay, under the friendly
and fatherly care of Mr. John Blue, the
general manager.

It is not extraordinary, says the New
Glasgow Chronicle, for water to sell for a cent.
a bucket. Water sells every day in the week
(Sunday excepted) for a cent. a bucket in New
Glasgow, Westville, Pictou and many other
places, and a big lot of it has been purchased
at that price. When the waterworks get
started, that business will be spoiled in New
Glasgow.

THERE was a time when the pedestrian in
our streets used to be frequently fooled with
the bright tin disc, which the tobacco chewer
and smoker detached from his plug, so like
was 1t to a new five-cent piece. But we know
& hawk from a handsaw, now. The Bangor Com
mercial says that the ‘“‘penny plug” is among
the novelties offered by the tobacconists. A
new cent is imbedded in every ten cent piece
sold, thus reducing the price to the consumer
to nine cents, with no diminution in the size
of the plug.

A 8r. JorN correspondent of the Montreal
Herald, writing on Friday last, said: The
Maritime Bank affairs are as much a mystery
as ever. McLellan & Blairs, assignees, have
declared a first dividend of thirty cents to the
dollar. How much moreis realizable from the
estate no one can tell. Creditors have ceased
to complain. It is an old story now. What
new defalcation will next emerge? Men never
learn wisdom. Saml. Scoville’s bankruptcy
and the Commercial Bank failure were about
‘forgotten when the Maritime Bank and Mec-
Lellan brought up the old story of misplaced
confidence for comparison, and the sorrowful
tales were again rehearsed about widows and
orphans left penniless.

Lixe many other traders before them, Suth-
erland Bros., of Newmarket, lost money in
buying bankrupt stocks. They paid too dear
for their whistle and this, it is said, is the
principal cause for the meeting of creditors
that was held & few days ago. 1t was then
found necessary to compromise at sixty cents
on the dollar at two, four and six months
gsecured, without interest. Their indebtedness
foots up to a little more than $22,000 with assets
of about $17,000. The principal creditors are
in this city. Seven years ago the firm made
its first failure, paying 35 cents on the dollar.
Unlike the one just announced the trouble was
brought about by wheat spgculations on the
part of a member of the firm now deceased.
The present members are well regarded by the
trade and do & business of $25,000 per annum.

Tre sheriff has been engaged to superintend
the lowering of the curtain on Thos. Starkey’s
brief experience as a dealer of stoves in To-
ronto. The same functionary has a represen-
tative on the premises of C. Wilson & Son,
scale makers, also of this city.——Nothing of
& deflnite nature was transacted at the meet-
ing of E. Maycock’s creditors held a few days
ago. He has been established in Winnipeg for
a number of years and a year ago opened a
branch here. Hisbusiness is that of wholesale
fancy goods, but his capital is too limited.

WEe learn from the Victoria Colonist that the
Selkirk Mining and Smelting Company of Ille-
cillewaet, British Columbia, shipped its first
car load of ore on the 25th instant, to the
smelting works at Denver. The shipment
consisted of fifteen and a half tons of tested
ore, having an assay of 2,120 ounces of silver.
The work on the four ledges owned by the
company is progressing favorably, says the
Colonist, and it is hoped that in the course
of a short time that they will be in a position
to turn out ore at the rate of two or three
carloads per week.

In Belleville we note the failure of two
traders. J. W. Drury, who was formerly a
working journeyman, began the clothing busi-
ness about the first of the year. He com-
menced with only a few dollars and the natu-
ral supposition now is that he euds with still
less in his purse. When Munro & Co., assign-
ed in March 1886 they compromised liabilities
of $14,000 at 43 cents on the dollar, the com-
position being paid by a Montreal firm. Since
then, and up to the time of the second assign-
ment just announced, they have been a ‘“sup-
ply account” of the house in question.

O~ Tuesday, of last week, the stockholders
of the Pacific Postal Telegraph Cable Com-
pany held their annual meeting at 187 Broad-
way. Messrs. J. W. Mackay, Wm. C. Van
Horn, George Stephen, Charles R. Hosmer,
Henry Rosener, Albert B. Chandler, Hector
De Castro, Edward C. Platt, and George G.
Ward were elected directors. All of them
were members of the old Board except Mr.
Ward, who takes the place of John O. Stevens,
who still remains secretary. The company
operates lines connecting the Postal Telegraph
Cable Company with the Pacific coast.

Epwin Crark & SoN have been a long time
in the grocery trade at Ancaster. But they
never quite recovered from the effects of their
difficulties of some years ago when it was
found necessary to sellall the property. A Ham-
ilton firm recently obtained judgment and now
an asgignment has been made to Mr. F. H.
Lambe of that city.——A dry goods dealer in
the same town, T. L. L. Lewis by name, met
his creditors on the 9th. When a similar in-
terview took place in 1885 he obtained a com-
promise at 60c. on the dollar. We have not
learned the result of this most recent confer-
ence. D.W. Fleury, in the dry goods line
at Winnipeg, has assigned.

It was the intention of the promoter of the
Sauble Falls Lumber Company to make a
joint stock concern of it, but this was never
consummated. Creditors have now placed the
sheriff in possession, and a western Ontario
bank has a man on the premises engaged in
sawing up the stock of logs now on hand. The
property isadvertised for sale at an early date,
but creditors are not likely to get a large divi-
dend. The reputed owner is one Wm. Durrell
of this city.——J. C. De Harnois is the name
of a dealer in mens’ furnishing at Windsor.
It would not be necessary to mention this fact
were it not that he has been closed up under
power of a chattel mortgage.

A survEy is being made of the wharf pro-
perties in Halifax with a view to the extension -
of a branch Line of Railway down the whole
water front of the city.

It is announced that about 5,000 Men are
at present employed on the Short Line Rail-
way between Mattawamkeag and Megantic;
1,000 more are wanted immediately by the
construction department. 3,000 men are also
said to be at work on the line between Mon-
treal and Sherbrooke. At this date the long
talked of Short Line Railway between Mont-
treal and our own Atlantic seaports will soon
be a gratifying reality.

Ox Tuesday last, three meetings of creditors,
of as many Montreal traders, were held in the
Montreal Court house before the Hon. Judge
Wurtele. In the matter of the Misses Swall-
well and McKenna, of the * Boston Millinery
Rooms,” J. M. M. Duff was named curator,
Messrs. Andrew Paterson, A. J. Twist and D.
Hoctor, inspectors. In the case of J. L. Gau-
dette, boot and shoe dealer, Mr. C. Desmart-
eau was appointed curator, and Messrs. Cam-
ille Granger and Cleophas Emond, inspectors.
Messrs. Kent and Turcotte, accountants, were
appointed joint curators to the insolvent es-
tate of L. S. Bisson, merchant tailor, Messrs.
H. B. Picken and Duncan Campbell were
named inspectors.

“ENTERPRISE,”” who writes a manly letter to
the Ambherstburg Echo, gives advice to the
citizens of that picturesque old town, that
may be laid to heart by many elsewhere who
are dissatisfied with the place of their abode.
“Don’t despond.” he says in effect, ““lay aside
politics, sometimes ; forget petty personalities;
don’t curse the dulness of the town and throw
cold water on projects for its advancement,
but unite to welcome any one and everything
that will really benefit the place.” The letter
goes on, “Let the citizens of Amherstburg
cast their eyes around them. Begin with
Essex Centre. A thriving little village, by the
united efforts of its inhabitants they have
surrounded themselves with manufactories,
an excellent market, established a creamery
and have the finest exhibition grounds and
buildings west of Chatham. What & change!
ten years ago—a swampy waste, a railroad
crossing. To-day—a lively, pushing,business-
like place with a big future. The people have
faith in its future. They are not afraid to
risk a little. They do not hold on to the dol-
lars so tightly that the eagle fairly screams
with pain. Hence they are successful.”

A ronny fellow, J. Armoy Knozx, of the
humorous Tezas Siftings, and a learned sport,
known as “Adirondack Murray,” who, when
he lived in Montreal added a weekly column
to the attractions of the Gazette, are making a
yachting trip from New York via Lake
Champlain, the 8t. Lawrence and the Great
Lakes, to Duluth. Their joint letters, as pub-
lished in the Mail, are very entertaining.
Here is a specimen paragraph : “We went out
of the canal into Chambly Basin, a bay in the
river Richelieu about two miles wide. Chambly
is & small town. I saw nothing worth noting
there except the telegraph office. The tele-
graph agent is also postmaster, both in the
French and English tongues, and he runs a
general store. He will sell you a can of
baking powder and a postage stamp, or a
bottle of whiskey and a razor, with equal
fluency in either language, and if you wish
will throw in a bunch of telegram blanks
with each article purchased. A large invoice
of string beans and axe handles that he had
just received had crowded the telegraph desk
out into the yard. He apologized for this,
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but kindly allowed me to sit on s sack of
flour and write my telegram on top of a side
of bacon. The postoffice was closed, but he
pried the lid off it with a screw-driver, when
I gave him a letter which he dropped in and
then closed up the postoffice again, The
postoffice has a square tin lid on top. and is
labelled ““Fresh Boston Crackers.”

The Ottawa Citizen understands that the
Messrs. Hardman, lumber dealers, are likely
to double their cut of last year. It is not long
Since that this firm purchased from
the Gilmour estate a fine limit for $186,000, of
which it was understood $85,000 was paid in

3?:};-} c'f.he limit in question is in the Kippawa.

The hackmatack trees in Westmorland
Iﬁresent & curious spectacle, says the Post.
thupdreqs of acres of them are stripped of

eir foliage. An examination of the trouble
revealed a worm, very similar to the currant
xorm,.m various stages of development, up

an inch in length, feeding on the foliage.
Some trees are entireiy bare and naked ;
others are partially stripped; on others they

&6 just commenced business. A similar
?orm did great damage to the hackmatack
ree8 of the same county a year or two ago.

e —
Leading Wholesale Trade of Toronto.

. F. McKINNON & CO.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Gor, Wellinglon_iﬁil Jordan Sts,

TORONTO.

® Fountain Court, Aldermanbury, London, Eng
—__remCourt, Aldermanbwryy = 7

J. W, LANG & C0.

IMPORTERS,
Wholesale Grocers,

And Dealers in
WINES AND LIQUORS.

83 Front St. East,

TORONTO, Ont.

BERTRAM & CO.,

Iron, Steel,

EARDWAR MERCEANTS

76 Wellington St. W., Toronto.

HEADQUARTERS FOR

Disston’s Hand Saws,
Disston’s Files and Horse Rasps,
Table and Pocket Cutlery.

CUT NAILS, HORSE NAILS, HORSE SHOES

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

WHOLESALE

Dry Goods

AND WOOLLENS.

NEW WAREHOUSE,
Cor. Bay & Wellington Streets.

——

Every Merchant should see our

NEW STOCK.

V1D, GASET & DIALNG

ROKARDT. KYLE & 0,

Wholesale Grocers,

Have reinoved to their New Warehouse,

No. 3 Front Street, East,

where we shall be pleased to have a call
from our friends.

Special attention given to orders by Mail
or Telegraph.

e

TORONTO SYRUP GO.

MANUFACTURERS |
and REFINERS

PURE SYRUPS

ETNESS, BRILLIANCY,
sWE and FLA

VOR

Send for Samples and Quotations.

-

SPECIAL PRICES ON APPLICATION.

WHOLESALE ONLY.

o Syrmps e Umaled

—The New York World has been showing to
the public the gross adulteration of food, by
procuring samples from grocery stores and
bakeries and having them analyzed. The
Press, of Philadelphia, followed it up and in
the latter city a successful baker, named
Palmer, was indicted, who had been in the
habit of imparting a rich gold color to his
buns and cakes by the use of chrome yellow.
He admitted having used it for five years in
buns, doughnuts and Dutch cake. The poi-
sonous compound only cost him thirty cents a
pound and as one tuble-spoonful of the solu-
tion was sufficient to color forty pounds of
dough it was, of course, much cheaper than
eggs even at the lowest price. 1t appears that
a dealer in bakers’ supplies had been furnish-
ing the stuff to several other bakers besides
the indicted one.

Leading Wholesale Trade of Toronto.

JRT G000 TRADE.

Our Travellers are on} their respective Routes
with Full Ranges of

AUTUMN PATTERNS.

Styles and Values Unsurpassed. We invite a
carefal inspectlon.

BRYCE,
NcMURRICH
& GO0.

Wholesale Dry Goods Merchants,
61 BAY STREET, TORONTO.

Eby, Blain & Go.

IMPORTERS

WHOLESALE, GROCERS,

Cor. Front and Scott Sts.,
TORONTO - ONTARIO

SOLE AGENT (-)NTARIO FOR

Ackerman Bros.’ Cafe des Gourmets.
HONEY DROP CORN.

CELLULOID STARCH.
DAY & MARTIN’S BLACKING.

All oxrders by mail promptly attended to.

PAILS.

Extra and First Quality,
FOR HOUSEHOLD PURPOSES, Etc.

Second Quahty and Culls,

FOR BERRIES, BUTTER, Ete.

Lard, Candy and Spice Pails.

CHAS. BOECKH & SONS,

TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

‘W. R. BROCK. A. CRAWFORD. T.J. JERMYN.

W. R. BROCK & GO,

Carry in Stock all through the year a
General Assortment of Goods
suitable for the Can-
adian Trade.

NOW ARRIVING,

THEIR PURCHASES OF

BRITISH AND FOREIGN

Dry Goods,

Woollens & Tailors’ Trimmings,

Specially selected for

THIS FALL'S BUSINESS.

We are in a position to meet all legitimate
mpetition, and to enable our Customers to
do the same, and make a fair profit.

W. R. BROCK & CO0.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS Ap SHOES,

15 & 17 Front St. East.

TORONTO.

GRAY & HAROLD M. CO.

Overalls, Shirts,
Ladies’ Underclothing
Jerseys,
Hoops, Skirts,
Bustles, ete.

[MPORTERS OF
LADIES’ and GENT’S FURNISHINGS.

24 & 26 Wellington St. West, TORONTO

COOPER & SMITH,

¥anufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER.

G B. HAMILTON,
JAMES BUIK,
A. W. BLACHFORD

JOHN C. SMITH.

H.A.NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Tols, Christmas Cards
) &c., &c.

MANUFACTURERS OF

Brooms, Brushes, Weodenware, Matches,
and General Grocers’ Sundries.

$3 & 58 Front 8t. W, 69 to 63 8t. Peter Bt
TORONTO. MONTREAL,

DAVIDSON & HAY,

IMPORTERS

AND

Wholesale Grocers

36 Yonge Street,

TORONTO,V - ONTARIO.

JoHN 1, DaviDsoN. JNo. D. Hay.

THE HARRIS G0,

44 KING 87T. EBE.
BRANDRAW'S ENGLISH LEAD,
SOMERVILLE'S PURE LEAD,
PILKINGTON’S ENGLISH GLASS,
GERMAN SHEET GLASS,
LIVINGSTON’S BADEN OIL,

Colors, Brushes, Whiting, Glue,

&c., &c.

EWING & CO.

MANUFACTURERS OF

" |WOOD MANTELS AND OVER MANTHS

MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

OGILVY,

ALEXANDER |

& ANDERSON |
FALL STOCK :
General Dry Goods}

Is now being received, and will be
complete at an early date.

43 Front Street West Toronto.i

lce Cream Freezers, Brass Kettles

Enamelled Kettles,

Granite & Agate lron Ware, -

BIRD CAGES, WIRE DISH COVERS, :
LAWN MOWERS, &0, &C. ;

M. & L. Samuel, Benjamin & Co. -

56 and 58} Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS. i

A large stock on hand, or manufactured to an
a.t.tern Unsurpassed for Quality, Durability and
heu.pneea Established 27 vears. g

Caldenth, Buton o, |

Respectfully inform their friends that their .

NEW SEASON'S TEAS

HYSON, CONGOU,
JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT 8t.,, E. TORONTO.

G0BBAN MANUFAGTURING GO,

TORONTO.

MANUFACTURERS OF

Mouidings, Frames & Looking-Glasses
IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

ESTABLISHED 1845.

L. COFFEE & CO.,

Produce Commission Merchants,
No. 8¢ Church Street, - - Toronto, Ont.

LAWRENRCR COFFRD THOMAS FLYRN

Repr tatives are now on the road with
complete setts of Samples, and draw specltl
attention to their show of

DRESS MATERIALS

and Trimmings to Match,

Mantle Cloths,
Jersey Jackets,
Fur Trimmings,
Silk Goods, |
And GLOVES and HOSIERY. ;

CHADWICK'S SPOOL AGENCY.

8. D. CALDECOTT. W. C. HARRIS. .
P. H. BURTON. R. W. SPENCE .

HUGHES BROTHERS

DRESS DEPT.
SILKS, SATINS,
VELVETS, PLUSHES, |
VELVETEENS.

CRAFPES, DRESS GOODS,
MANTLE CLOTHS.

THE LEADING HOUSE for CHOICE GOOD

]
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ESTABLISHED 1666,

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL oF CoMMERCE, of Montreal, the TRADE
ReviEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCD}IBERS, $2.00 PER YEAR.

:RM”'SH ‘“ = 10s. 60, STeR. PER YEAR.
ERICAN - $2.00 U.S. CuRRENCY.
SINGLE coPies, - - -

10 Cenrs.

Book & Job Printing a Specialty.

OFF_I::E: Nos. 64 & 66 Cwurch ST.
ELEPHONE No. 1485, EDW. TROUT
. ’
Manager.

TORONTO, CAN., FRIDAY, AUG. 12, 1887

—

THE SITUATION.

A scheme of emigration which found
favor with a committee of the House of
Commons, has been nipped in the bud by
the refusal of the British government to
extend to it the Imperial guarantee. What
Was asked to be guaranteed was the
Capital to be raised by a company for the
Purpose of being advanced to emigrants,
o0 a thirty years' loan at four per cent.
The colonies in which the company pro-
Posed to operate were expected to find the
land, in the form of free grants, on which
the loans were to be secured. The scheme
Was somewhat crude. If an emigrant could
Dot repay a loan in less than thirty years,
he would not be likely to repay it at all.
Half that time should have been sufficient
to enable him to walk alone, even if he

ame a borrower elsewhere, in the open
Market. Without the Imperial guarantee,
the scheme must fall to the ground, for no
Company could take an exceptionally low
rate of interest on a security which had to
be developed and hope to prosper. Perbaps
Some alternative plan can be devised; but
If 80, it is quite clear that interest on
loans to emigrants, will have to be charged
8t the market rate.

The British government has asked
France to name a date within which it will
evacuate the New |Hebrides. M. Flourens,
In return, asked to be informed at what
date the British will withdraw from Egypt,
aud to state her policy in regard to the
Beutralization of the Suez Capal. The
British government, thereupon, makes it

own to the House of Commons, through
Sir James Ferguson, that it will not consent
that the evacuation by France of the New
Hebrides should be dependent upon an
8greement for the neutralization of the
Suez Canal; and that England had never
8cquiesced in the presence of France in the

ew Hebrides. In case of war that canal
Must be at the mercy of the strongest
Duval power; and its importance to Great
Britain is lessened by the construction of
the Canadian Pacific Railway.

What a Frenchman lost his life in
attempting—to break his fall by &
mech"l?ioﬁl parachute—has at length been

accomplished by Thos. S. Baldwin of San
Francisco. He has twice descended from
a balloon, *in mid-air”—which presum-
ably means from a dangerous height—to
the ground in safety. The utility of the
invention will have a narrow range until
ballooning becomes a science. It must be
proved in case of an escape from a burning
building; but even for that purpose it
could not be generally used with success.

Whale fishing in Hudson Bay, a British
water, is at present monopolized by Ameri-
cans, and it is carried on by means of a
destructive bomb lance, which, Lieutenant
Gordon says, ought to be prohibited. It ap-
pears that the whale, in these waters, is in
danger of extinction, and & close period of
five years is recommended to enable it to
recuperate. The whale when habitually
pressed, in Davis Strait, two centuries ago,
took refuge in inaccessible ice; and when
pursued by the bomb lance, in Hudsou Bay,
will soon disappear, if not protected. What
are our own fishermen about to leave this
fishery to the exclusive pursuit of Ameri-
cans? Some customs’ regulations require
to be put into force in these waters.

A little more than three months naviga-
tion—from June 1st to the end of the first
week in October—is the season’s navigation
in Hudson Bay, a8 ascertained by Lieuten-
ant Gordon of the exploring expedition. Iron
ships, he thinks, could not be employed in
this navigation, restricted as it is, owing to
magnetic disturbances. The navigation of
Hudson Strait is found to be more than
ordinarily difficult; and as the dead reckon-
ing 18 frequently misleading, the lead has to
be constantly used and a close watch kept.
Of this three months’ navigation more than
half comes at the wrong time for moving
the crop ; what could be moved in the last
month of the navigation would help the
new crop on the market; the balance could
scarcely wait till the following June for

shipment.

The Supreme Court of the Province of
New Brunswick has decided that a holder
of notes of the Maritime bank may use them
as a set off to the bank cla.im. against him,

hough he purchased them prxc'br.to the pre-
gentation of the winding up petlh?n a.nd the
appointment of the provisional liquidator ;
but that he.is not entitled to use them as
an offset after these occurrences; and that
the representatives of the bt.mk are not ob-
liged to receive its notes in payment of
debts due toit. If weare not mistaken,
the custom has hitherto b- en to accept such
notes m payment. We donot kno.w wh.et.her
there will be an appeal from this decision.

We constantly hear that the habits of
the mackerel on our coasts have changed :
pow they hug the shore, now they
ghun it for deep water. When the
American fishermen wanted the fishery
clanses of the treaty of Washington abro-
gated, they said the mackerel had changed
their habits since the treaty of 1818 was
made; that they had ceased to fx-eq'ue,?t the
Canadian coast, and that fishing within the
three mile limit was useless. Now we hear

that this perverse fish has changed its hab.

its again, and that Canadians are catching
ten times as many within the coast lina of
reservation as the Americans are catching
outside. As a matter of course the political
advocates of these fishermen arenow ‘“‘down
on” the treaty of 1818, which a little while
ago they were willing to stand by. From
this fishery dispute, we are learning the
true value of our fisheries.

An inspection of the site of the proposed
canal at Sault Ste. Marie is to be made at
once, by Mr. Page, chief engineer of the
Departmant of Railways and Canals.
Plans of the work will then be prepared,
and tenders called for. The canal on the
American side is taxed to its utmost
capacity, and there soon will be urgent
need for increased lockage. As the
American canal, at this point, is free to
shipping, so must ours be: this is true
canal reciprocity. But the water power
can be utilized for hydraulic purposes, and
a revenue drawn from it, and this will be
done.

The unusually dry weather, b-th in
Canada and the Western States, has been
followed by a series of fires which in some
cases have spread far. At last welcome
and much looked-for rain has come, and
with it a destructive wind storm in
Wisconsin. The rain has had a good
effect in checking or quenching fires, and
the hope is expressed that the drouth is at
an end. It comes too late to help the har-
vest at points where the drouth was most
severe ; it will help the after-grass and in-
crease the supply of fodder.

The year's estimates for the city of
Toronto have been struck. The rate will be
about 157 mills, which by comparison may
be regarded as a favorable figure. There
is an increase in the assessment of over
ten and a-half millions of dollars, caused
partly by an extended area, the result of
annexations, and partly by an increase in
value. The revisedwassessment reached
$80,837,400. The uncontrollable expen-
diture is $2,412,557, and the controllable
$1,745,528. One thing has been done by
the city Council, in connection with the
estimates, which may possibly give
rise to legal contention. Property-owners
paying for certain improvements, on the
frontage tax system, were entitled to a
rebate which the Council has assumed to
put an end to, by charging $20,000 of im-
provements to the rate levied on all
property. If this is not a breach of con-
tract, what is it ? The legal question will
be very likely to receive a judicial interpre-
tation. Now that the Council has gone so
far, the better way would be to charge the
$20,000 to the property specially benefitted
by it, if that be possible.

The Mormons are said to be seeking a
resting place in our North-West, in the
neighborhood of Medicine Hat, for which
purpose they want a grant of land from
the government. These people have given
no end of trouble to the United States
government, and have stopped short of no
crime, even murder, to carry their ends.

There is nothing in their record which
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should induce Canada to accept the trouble,
to which it would earn atitle, and of which
Mormon history is full, if it encouraged
their aspirations. If their renunciation of
polygamy is sincere, they have entered on
a new stage of their existence; but they
continued polygamists till after the laws of
the United States made polygamy a crime
and would probably return to it in the
absence of compulsion. If there be any
argument in favor of granting the Mormons
what they are reported to ask, we shall
probably hear it; at present we know of
none-

THE HARVEST IN THE EASTERN
PROVINCES.

Since last issue we are able to give fur-
ther particulars with regard to the harvest
in Quebec and the Maritime provinces.
Harvesting operations were general this
week throughout the western portion of
Quebec, and further reports show that the
effects of the severe drought of the last
four or five weeks are more serious in that
quarter than any one had imagined ten
days before. ‘‘All grains have suffered
more or less,” says our Montreal correspon-
dent, “ while potatoes, in many sections,
will fall very greatly short of an average,
meadows show little or no after-growth,
and pastures are very much burnt up,
affecting the make of butter and cheese
materially. Some pretty heavy showers
fell on Saturday last, but further rains
have been badly needed.”

In the south-eastern portion of that pro-
vince a better condition of things appears
to prevail. At the close of last week, it is
true, the hay crop around Sherbrooke was
admitted, by the Gazette, to be lighter
than in former years, but of a better
quality. But advices of the 9th instant,
from that city, declare the nay crop to be
exceptionally fine and well saved. A special
o the Star says, this week, that in wheat,
more than usual has been sown this year.
It promises to yield an excellent crop, both
in size and quality. Slight fe,rs, however,
are entertained by some farmers that in
the low-lying districts it may be found
slightly impregnated with rust. In oats
and barley there has been a very quick
growth, and large yields per acre are look-
ed for. A telegram of yesterday from our
correspondent in Sherbrooke, says: “Hay
crop good and well secured. Oats and bar-
ley promise well. Wheat, small area sown
but good. Hay and grains rather more than
average. Potatoes short in quantity but
quality promise good.”

Disappointing accounts are heard, too,
from the Maritime Provinces. In Albert
County, New Brunswick, the marsh hay,
which is usually a large crop, has suffered
severely. In Cape Breton and other parts
of Nova Scotia, according to our Halifax
correspondent, ¢ the grain crops, in conse-
quence of the long continued drought, will
not only be light, but in some localities will
be a total failure. The hay crop, which is
the lightest ever housed, will not be suffi-
cient to feed the cattle and farmers are
already ridding themselves of their surplus
stock.” This is bad news, but it is not as
bad as that everywhere. Indeed, speaking

broadly, it can only be called bad by com-
parison with the phenomenal promise of
June. We have still much to be thankful
for. In Pictou County, on this day week,
the grain crops were looking well, though
needing rain.

THE TIuR‘\IINA‘TIO‘\Y OF STRIKES

Before special machinery for the settle-
ment of strikes was provided, arbitration
was urged as the one thing needful. But
there never was a time when arbitration
was not open to employers and employed ;
and now when there is a law of the statute
book of Ontario providing for the appoint-
ment of a Board of Arbitration, for the
friendly settlement of differences, neither
side, in the present labor disputes, cares to
take advantage of it. The act is permis-
sive, and we think it was wise to exclude
the element of compulsion. The forming
of a Board of Arbitration depends upon the
volition of masters and men; if they sever-
ally agree to appoint representatives to act
as arbitrators, they can do so. The num-
ber to be named by each side need not be
more than two, and it cannot be more than
ten. The chairman would be chosen from
outside ; and in case of a tie, the full re-
sponsibility of deciding weculd rest on him.
The award would be final and conclusive,
and not subject to review by any court or
other authority.

Here, one would suppose, is precisely the
machinery required to settle labor disputes
by arbitration. But the statute is a dead
letter; strikes go on the same as if it had
no existence. And one reason is that the
act does not authorize the Board “to estab-
lish a rate of wages, or price of labor, or
workmanship, at which the workmen shall
in future be paid.” If there were no other
defect, this would be fatal. The principal
question, in all the strikes, in the building
trades where they have been most rife, has
been the future rate of wages. Some agree-
ments about rates have been made, outside
the statute, for a period of two or three
years. But even such agreements are of
very little value. They are not personal
but general ; and if the workmen should
refuse to work at the rates agreed upon, it
is very doubtful whether he could be com-
pelled to do so. No doubt it would be very
difficult to establish by arbitration a rate
of future wages, for any great length of
time, which would not be liable to bear
hard on either workmen or employers. The
value of labor, like that of commodities
which labor produces, is constanly changing;
and freedom of contract is essential to give
play to a fluctuation which is more or less
automatic. On the side of labor, it is some-
times said that freedom of contract does
not exist; that while the public can gener-
ally wait for a particular kind of labor, the
laborer in waiting for bread would perish.
This is true of the individual laborer, but
association enlarges his capacity for wait-
ing. The carpenters’ strike, in Toronto, is
a question of endurance, between three
parties, one of which, the public, is too apt
to be left out of the account. The masters
can only advance what the public is willing
to repay; and if the fund out of which
wages can be paid be an exact amount, in

the sense contended for by the advocates : |

the Wages Fund theory, it is certain tha
it is not an unlimited amount.
ascertained by reference to any individual
income ; every one is conscious that there
is a limit which he must put to his expendi-
ture.

This can bej

TLe rise of wages above a given§

point does mot depend upon employers ;'
they are merely the agents of the public,3

whose means of payment must limit the j

rate of wages. The workmen can afford to 4
pay a certain rent and no more; and a.ny

advance in the rate of wages that would §
necessitate increased rent, he would be un-

able to meet.
everybody, when all forms of expenditure 3
are taken into account; and it is a complete
answer to the assumption that it lies with

building contractors to obtain whatever

fact that the amount of building going om,

rates they may ask. The delusion of this
assumption is still farther shown by the -

at any time, depends upon its cost. When

the estimates exceed what intending build- °
ers are able or willing to pay, they decline '
to incur the cost of building, and prefer to °
A person who
possesses & lot and some money could bor-
row encugh more to enable him to build |
the house he requires; but if the cost -
is unable -
The election not to build |
is mow being made on a wide scale. -
The public refuses to pay the prices asked,
and what is especially objected to is the :
excess of wages over what is considered .
The matter is not determined °
by the master builders, but is determined -
If there had
been no trouble about wages, the number °

wait till it comes down.

of building goes
to do so.

up he

reasonable.
for them by their employers.

of buildings put up in the city, this year, it
is safe to say, would have been twice as
many as they will be; that is they would
have employed twice as much labor.

At the same time, all concerned are suf-
fering from the strike. Those who require
extra buildings are put to inconvenience;
but they have no choice; they suffer less
from it than they would by agreeing, which
would sometimes be impossible, to pay
rates which they feel they cannot afford to
pay. The hand of the public is distinctly
decernable in the contraction of building
operations. The men who are idle are living
on savings, made partly by themselves and
partly by others. The fact that they are
producing nothing,does not suspend the phy-
sical law which makes consumption neces-
sary. Tradesmen with whom they do busi-
ness suffer, in more ways than one. The
slackened demand for building materials
makes it difficult for brickmakers and oth-
ers to know to what extent it is safe to pro-
duce ; and there is less demand for the
labor employed in this line of production.

When more wages for less work are asked,

a refusal may be predicted with something

like certainty. The mistake arose from the
erroneous supposition that there is practi-
cally an unlimited Wage Fund on which to
draw, and that it depends upon the em-
ployer, who is merely the agent of the pro-
proprietor, whether or not he will pay &
given rate. The real question is whether
the public will or can pay that rate. That
it refuses is proved, as we have seen, by
the diminution of building operations. And

Practically this is true of 3

i

'§
'i;
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this is no new thing : it is what always
Pappens when the cost of building goes up,
In a marked degree. No doubt there has
been a progressive increase in the rate of
wages; and this increase must be assumed
to have been normal or it would not have
taken place. It musthave happened some-
times, and will happen again, that the ex-
pectation of a lower cost of building in
future will not be realized; but when this
happens the necessary check to building
operations is the same, and the refusal to
incur an expenditure beyond means was the
best thing, under the circumstances. All
increase of price, here as elsewhere, limits
demand : the amount of means available is
limited ; it can be made to go so far and no
fa.rther ; and if increased demands aremade,
1n several directions, the question comes up
what can best be done without; contrac-
tion in some direction, there must be, and
in what direction is the problem to solve.
Building is an affair of capital; it absorbs
Previous savings; these savings are a fixed
definite quantity, not an amount that can
be arbitrarily increased at the will of the
Possessor. A man who intends to builla
house out of his savings suddenly finds that
the cost has gone up beiond his expecta-
tions ; his means are no longer equal to the
task; he must therefore wait till the cost
diminishes, or his fund of savings increases.
This is the law, and it has necessity for its
author. Strikes sometimes proceed upon
the belief that there is some royal way of
making up the shortage; that persons in-
tending to build can, if they like, pay what-
ever is demanded ; and that the workman
has only to ask that he may receive, pro-
vided the building contractor would onl.y
Put a higher instead of a lower figure 1 his
tender. You cannot make something out
of nothing ; you cannot increase capital by
act of volition, and you cannot compel .the
public to pay more than what it thinks is a
reasonable price, even when it has t:he
means of doing so, for an article for which
it can afford to wait. The ignoring of th?se
simple truths has led to many strikes which
have proved injurious to all concerned. '18
there any hope that they will be kept in
view in future?

—

STORAGE OF INFLAMMABLES.

It is hardly peedful to remind under-
writers of the dangerous nature of petro-
leum when stored in large qnantit'ies a.nd
especially of the menace to & district in which
exist in quantities of more volatile sub-
stances such as benzine and naptha
Statutes and by-laws have been passed
regulating the storage of all these_. But
the authorities as well as the public nfaed
to be put on their guard from time to time
lest such regulations become & dead-letter.
Not long ago the MONETARY TrmEs, vol. ?;x.,
Page 785, contained an account of & 8erious
loss by fire in & Michigan town where gaso-
line gas exploded in & woollen mill ~ And
it is frogh in our memories that Point St.
Charles witnessed a fearful scene & few
years ago when a stream of burning petro-
leum fairly ran down lanes and water-
courses, flaming and destroying a8 it went.

There is already in existence & by-1aw if
this city, which restricts the storeage of

such inflammables. And yet we are told
that this enactm nt is a dead-letter and
that merchants on Yonge street and else-
where get in a car-lot of inflammable
liquids at a time; Some, more stringent
measure, is required. It is not sufficient
that such dangerous materials as we have
named be placed in tanks of wood or iron
if those tanks are mot made reasonably
fire-proof ; and that this can be done has
been demonstrated.

The most effective plan we know is that
which consists of an inner and an outer
tank. The interior one of these is a closed
cylinder containing the inflammable ma-
terial ; the exterior one is & cylindef larger
and deeper than the other and open at the
top. The space between the two is kept
filled with water and both areunderground.
A drum or man-hole from the interior tank
projects upward beyond the top of the
outer one, and by means of this oil or ben-
zine can be poured-into the inner tank. As
the contents of the latter are drawn off by
means of & faucet from this drum, the
jacket of water underneath becomes deeper,
and when replenished the water becomes
shallower. The oil, kept from mixing with
the water by the difference of specific
gravity, forces the surplus water to over-
fow. Covered at the top, bottom and all
round its circumference, such a devise
affords the best possible protection against
fire or lightning and is claimed, moreover,
to be proof against leakage or evaporation.
The system we have seen was commended
by the judges at the Centennial Exhibition
as an ¢ ingenious, safe and convenient;
means of storing and drawing off explosive
oils.” .

Now when we consider that when oil in
open tanks takes fire, all the water t]erown
upon it is an added danger, only hejlpl'ng' to
spread the flame. The wisdom of ingisting
upon some such method as that above de-
geribed, commends itself. If the under-
writers wish to have & locality perfectly
protected against the risks attending .oil
gtorage, they may well give some attention
to the plan we have outlined above.

-_—

SUGAR BOUNTIES.

—_—

Repeal of the French and Germa.r.l sugar
bounties or retaliation by Great Britain is
to-day the declared altemativa.. Sl?onld
the international conference which is to
deal with the sugar bounties fail to agree
4o abolition, it is now evident that the
reserve force of retaliation will be called
into activity. Lord Salisbury virtually
gaid as much in answer to the mmplaifzts
of a thoroughly representative deputation
of English workmen.  France called upfm
the British Government to iormu.la.te its
proposal, 88 & condition. of entering the
conference ab all. This, if the co.nferel'lce
be really held, will ensure the discussion
of abolition; for that nothing less than
this will be demanded Lord Sahsb.ury made
the workingmen’s deputation. The
turnished him the opportunity
what the British alternative
claration which could not be
to the French government.
to have arrived when either
ties must go or be counter-

plain to
wca.smn
of saying
would be, & de
made directly
The time seems
the sugar boun

vailed in some way, though most cer-
tainly not by like bounties. In the latter
event, their efficacy, in the countries where
they now exist, would be gone; and abo-
lition would bring the same equality, in
another way.

The sugar bounties paid by different
countries were, till recently, about $34,000,-
000 a year but Russia no longer pays them.
Public opinion in England is ripe for some
measure of retaliation that will neutralize
the effect of the bounties. Two modes of
doing this have been suggested : one by a
tax on the sugar to which a bounty has been
given, the other by allowing sugar to be re-
fined in bond and paying duty on the fin-
ished product. For some means of neu-
tralization the Liverpool Chamber of Com-
merce has declared, by a large majority.
But if retaliation be entered on, in the case
of sugar, can it stop here ? There are ship-
ping bounties as well as sugar bounties.
France gives one franc and fifty centimes
per ton—about 28 cents—for every thous-
and miles a vesssel travels on the ocean:
on a 8,000 ton ship to New York and return,
over $5,000; while Germany subsidizes
steamers to British colonies and to China.
British ship owners are nevertheless able to
hold their own, even against this competi-
tion. But if the foreign sugar bounties be
neutralized, will not the ship-owners de-
mand a like service for themselves ?

LEGISLATION AS TO BUTTER
SUBSTITUTES.

Last year the Canadian Parliament
evinced its belief in the old saying that
“ what's one man’s meat is another man's
poison,” by adopting prohibitory legisla-
tion with respect to butter-substitutes, act-
ing with a kindly view to protecting the
interests of the Canadian farmer. But it
is a fair subject of difference in opinions,
whether the interests of the general public,
and particularly those of the working-
ing classes, were Qeld in equally tender
consideration. In view of the present sea-
son of drought, and its threatened results
in high prices for milk and other dairy pro-
ducts, arising from the deficient pasturage
reported so generally, the question of re-
pealing the prohibitory statute of 1886
may not unlikely come under earnest dis-
cussion, for the unprofitableness of inter-
fering with the law of supply and demand
unnecessarily, to serve the interests of a
special, though numerous, class of thecom-
munity, will be keenly appreciated if, as
seems not unlikely, the retail price of but-
ter should reach fifty cents per pound be-
fore winter sets in.

While no oleomargarine, butterine, or
other substitute for butter manufactured
from any animal substance other than milk,
may be made or told in Canada under a
minimum penalty of $200 fine or three
montbs’ imprisonment, our neighbors across
the border not ouly produce butter-substi-
tutes for home consumption but export
them largely to Great Britain. Far from
forbidding the manufacture or importation
of what is deemed a wholesome article of
diet by a large portion of the popula-
tion, the authorities of the United King-
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dom accupy themselves with devising ade-
quate means for protecting the consumer
against having a butter substitute, or adul-
terated butter, fraudulently sold to him as
the true article. Farmers who look with a
favorable eye upon the new political pro-
ject, may as well understand that if the
Customs’ line be abolished, it would be
practically impossible to prevent the
illegal importation of butter substitutes
from the United States; and they should
inform themselves, therefore, on the prob-
able effect of Commercial Union, if adopt-
ed, on the dairying interest in this country.

Our readers may be interested to know
that a committee of the British House of
Commons has recently been sitting, under
the presidency of the Right Hon. G.
Sclater-Booth, to consider the provisions
of two bills proposing toregulate the manu-
facture and sale of butter substitutes, and
the evidence taken certainly contains mat-
ter which will be new and opportune in-
formation in this country. The first wit-
ness was Sir Frederick Abel, who began by
describing the process of manufacturing
butterine, as he had seen it carried out in
Holland. He drew a sharp distinction be-
tween butterine and oleomargarine, stating
that the former is the finished product and
ordinary article of commerce, while the
latter is merely the manufacturer’s inter-
mediate product—an article nct sold re-
tail at all. In fact, he described butterine
as a mixture of 50 to 60 per cent. of oleo-
margarine (which is the more fluid portion
of animal fat), with ground-nut oil or
sesame oil, churned milk or strongly.
flavored butter, and annatto or some other
harmless coloring matter, together with a
due proportion of salt. He said he con-
sidered butterine perfectly wholesome and
unobjectionable, which reads strangely to
her Majesty's subjects in this Domivion,
victims of a coercion act passed by their
own law-makers, the disingenuous preamble
of which reads as follows :—*‘ Whereas the
use of certain substitutes for butter hereto-
fore manufactured and exposed for sale in
Canada is injurious to health and it is ex-
pedient to prohibit the manufacture and
sale thereof.”

The next witness was Mr, H, P. Thomas,
principal clerk in charge of the Public
Health department of the Local Govern-
‘ment Board. He doubted the necessity
for any special legislation on the subject of
butter-substitutes, believing the existing
laws for preventing and punishing adultera-
tion or fraudulent substitution sufficient.
provided they were strictly administered.
He thought the existing provisions re-
quiring declaration of the nature ef mix-.
tures sufficient ; but mentioned that he had
known instances in which the last three
letters of the word ‘Butterine” on a pack-
age had been covered up by a price label
being pasted over them.

Mr. A. H. Allen, president of the Society
of Public Analysts, presented a draft bill
for the consideration of the committee. In
this draft the labelling of all butter-substi-
tutes sold retail was made compulsory and
this rendered an invoice equivalent to a
warranty. He expressed the opinion that
special legislation with respect to butter-
substitutes was desirable, as there was no

other article of an exactly parallel nature,
except perhaps factitious wine. Thus,
mixed coffes, adulterated pepper, and
watered milk do contain some of the
article under the name of which they are
sold ; but butterine often contains no real
butter, except the trifling proportion added
to give it a characteristic flavor. Much of
this witness’ examination was devoted to
the question of the desirability of abolish-
ing the word ‘butterine” in favor of
“margarine” or ‘“oleomargarine.” In his
opinion all of the three were equally un-
scientific ; but,as butterine had now become
a generally accepted commercial name for
butter-substitutes, he saw no reason for
prohibiting its use, provided it were made
illegal to cover up or hide the terminal
letters on any label bearing such designa-
tion. He explained that “oleomargarine”
was the name originally given to the
finished article or factitious butter, though
it might now be more accurately employed
to designate an intermediate product. But,
‘““oleomargarine’ is still recognized as the
ordinary name for butter substitutes in
America, and has recently been made com-
pulsory all over the United States ; hence
the anomaly that an article exported from
New York as ‘oleomargarine’ ceases on
arrival at Liverpool to be properly so de-
scribed ; and it thenceforward becomes
known as ‘‘butterine.”

Mr. Otto Heiner testified that the mixing
of butter with butter-substitutes was a
manufacturer’s operation, and was rarely
practised by a retailer. He proposed that
all admixtures of real butter in order to
produce butterine should be prohibited, so
as to decrease the tendency to fraud and
get rid of all difficulties for analysts.

Dr. James Bell, of the Inland Revenue
laboratory, considered that the inspector
should have power to go into any butter
store, whether wholesale or retail, and
take a sample for analysis of any article of
the character of butter which was not dis-
tinctly labelled by the name eventually
adopted to distinguish butter-substitutes.
In other worde, he proposed that failure to
label a butter-substitute kept in stock for
sale should be accepted as evidence of
fraudulent intent, and as such be made an
offence, even when no sale took place.

The last suggestion found favor with a
subsequent witness examined, who spoke
‘“on behalf of the wholesale butterine mer-
chants”—a class of traders placed in
Canada equally under the ban of the Do-
minion blue laws with vendors of distilled
or fermented beverages within the limits
of Scott Act counties. Thus, Mr. John
Cary Lovel spoke of having had great ex-
perience ‘‘as an importer (but not from
Canada) and distributor of butter-substi-
tutes.” He restricted the term “oleomar-
garine” to the manufacturer’s intermediate
product, he objected to the suppression of
the word “butterine,” and would apply
that appellation to every substitute for
genuine butter. In his opinion the sale of
butterine for butter should be put a stop
to, all butter substitutes sold retail should
be wrapped in descriptive labels, and the
word ‘“‘Butterine” should be branded on
all kegs and cases. He held that by in-
flicting sufficiently heavy fines, and even

imprisonment for repeated offences, the
fraudulent sale of butter-substitutes would
800D cease.

PETROLEUM USED AS FUEL.

Since discussing, in a recent issue, the
subject of fuels of the future, we have seen,
in the August number of Forney’s Railroad
and Engineering Journal, an interesting
description of a method employed by a
Scotehman in Russia, of using crude pe-
troleum as fuel for locomotive engines.
Finding oil plentiful and cheap in South-
eastern Russia, and other fuels both scarce
and dear, Mr. Thomas Urquhart, who has
been for some years locomotive superin-
tendent of the Grazi-Tsaritzin railway, de-
vised a method of using petroleum as fuel
upon the engines of that road. It is so far
successful that there is now upon the rail-
way named no less than 143 locomotives
burning petroleum. We shall endeavor to
describe the method there in use.

Briefly, the oil is fed into the fire-box of
the engine by means of an injector con-
sisting of a central horizontal tube, to
which steam is admitted by a pipe set at
right angles to it. An annular recess or
jacket surrounds the tube, which receives
steamn through holes leading from this
jacket. The tapering nozzle of this steam-
tube projects into the back end of the fire-
box through a hollow stay-bolt, and around
this nozzle is an annular opening through
which oil is admitted ; outside of this again
is a still larger cylindrical opening to which
air finds its way. - At a point between the
steam-holes and the nozzle, oil is supplied
through a larger pipe to a chamber concen-
tric with the circumference of the steam-
tube. The current of steam and oil which
escapes at the nozzle draws in a supply of
air. Pressure of steam converts the oil
into a finely divided spray with which the
air mingles. The admission of oil is regu-
lated by the turning of a band wheel,which
shoves the tapering end of the steam-tube
into or withdraws it from the oil tube, thus
stopping or starting the flow of oil into the
fire-box.

Last year, ths Pennsylvania Railroad
instructed one of its representatives to go
to Russia and learn what he could of Mr.
Urqubart's system of burning oil. He did
80, and on his return the company resolved
to apply the system to one of their engines.
A good deal of modification was required to
adapt the method of American engines but,
says the magazine we have quoted {rom,
“the difficulties have apparently been all
overcome and ‘the Pennsylvania engine to
which it has been applied has been in suc-
cessful use for some time.” In the case of
this engine, the fire-box is lined with a
fire-brick wall, in front, at the sides and on
top. The shape of this fire-brick structure
is that of a bonnet, with its opening turned
towards the injector. The objec: of the
fire-brick is to receive the particles of oil
that are not consumed when they are first
injected into the fire-box. The bonnet-
shaped brick structure acts as a combus-
tion-chamber, which becomes heated to a
very high temperature, radiates heat to all
parts of the fire-box and also re-ignites the
oil which has escaped burning- This fuel,
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we are told is thus rendered smokeless and
cinderless.

Now for the question of the relative
economy of o1l and coal as fuel. ¢Care-
fully-made experiments and the chemical
composition of both coal and oil, show that
the heat-producing power of 1 pound of
petroleum is equal to that of 13 pound of
coal.” We again quote the Jowrnal, which
goes on to say that “if the saving due to
the cost of handling fuel and ashes and
diminished repairs to fire-boxes of engines
be taken into account, it is fourd that one
Pound of oil is equal in value to two pounds
of coal. A gallon of oil weighs 7.3 pounds,
and a barrel contains 42 gallons.” From
these data one may easily calculate the
Prices at which oil and coal are equally
cheap. The following comparative table
may prove instructive :

Price of coal 0il per brl. to be

as cheap as coal.
684 cts.
75& .

138 ¢

Forney’s conclusion is that this showing
does not promise well for the general use
of petroleum in America, because any con-
siderable demand for it from the railways
for such a purpose would put the price up,
unless the production be largely increased
Over its present figure.

-

TORONTO TRADE FIGURES.

The foreign import and export l‘:mde of
Toronto was $200,000 less in aggregate last
month, according to the Board of Trade re-
turns, than in the same month in 1886.
Imports of last July were of the value of
$1,517,458 and exports $146,051 ; aggregate
$1,663,509. In the previous July imports
amounted in value to $1,667,102; exports
to $199,245; aggregate, $1,866,347. There
i8 & marked decline in dry goods, as well a8
iniron and steel goods, while jewellery,
wood goods and glass are increased. We
Present below our usual comparison of
Principal items :—

IMPORTS. July 86
July 87, July '86:
Cotton goods. ........... § 74104 BLE0TE
BNCY gOOdB...ooervasss 58,748 1 6"802
Hats'and bonnets........ 12,361 131
Bilk goods............r 98,038 11000
Woollen Goods........-+ 377,026 414709
S —
TOal. . .cveevrenees goaLirT 4756760
Books and pamphlets. . ..$ 29,863 $ 3(‘3’3 14
Coal, hard and soft...... 20,145 15,642
rugs and medicines.... 21,416 29409
arthen and China ware. 15,496 20,638
lass and glassware...... 39,110 95.575
ron and steel goods...... 81,768 2;'255
Jewellery and watches... 30,665 40,182
Leather ‘goods. . ........- 40,774 744
usical instruments...,. 14,728 9’147
aints and colors........ 1348 10'443
Bper goods.. ... ... .. .- 19,816 B
00d g00dS. ... .urnneees 24,283 8

As to exports, the difference is 100¥®|po

than 30 per cent. in favor of July 1886.
Goods, the produce of Canada, were exported
last month at this point to the value of
$188,340, and American goods to the value

responding figures were $183,884 and $15,-
861. 'The decline has been largely in lum-
ber and wool, for there has been an increas-
ed export of meats, of horses and of hides
or skins. Of course, one expects to find
exports of grain and fruit small at present.
Manufactured goods, too, show an increase.
We compare the two months’ export of
Canadian products :—

EXPORTS. ,
Products of ; uly ’87.  July '86.

The Mine.....cecuesese
« TFisheries.....oev. 280
¢ g:)sre:l.e ............ 15,858 59,185
Animals, &C..vveeevecnss 96,760 103,392
The Field......cooneeses 3,917 2,076
Manufactures ......eoce» 21,799 17,908
Miscellaneous ......covve _— 543
$138,340  $183,384

METALS AND HARDWARE TRADE.

Business in this line, as in most others at
the present harvesting season, is dull in
Canada. If anything hardware houses,
whether wholesale or retail, find it duller this
week than nsual. Asto values in ironm, they
appear to be steady ; and there will doubtless
be heavy lots of English iron imported in
gpite of the duty which is so heavy a tax.
While it may be true that retailers and black-

| smiths stocked-up early in anticipation of the

new duties it is a fact that manufacturers
have not heavy supplies, indeed they are now
making enquiries, looking to next year. En-
quiry is fair for heavy goods, such as boiler-
plate, tank-plate, &e. The 8t. Lawrence
Foundry in Toronto is extremely full of
orders for cast-iron pipe and other heavy
products.

Still, country buyers are extremely cautious
in ordering for future delivery being disposed
to await the result of the harvest. Reports
from centres in England and the United
States indicate a fair business in metals at
remunerative rates. As the season advances
the demand for tin plates decreases but there
is no perceptible change in the price. The
continued drouth in Souih Wales has ha,d. the
effect of increasing quotations for a {ime,
particnlarly in cokes but latest reports show a
slightly easier tone. Canada plates may be
considered buoyant, and there appears to be
no disposition to sell, while .there is said to.be
every prospect of prices being higher dun.ng
September and October unless .other English
manufacturers than those now in the. nl.arke.t,
conclude to start producing. In.got tin is stfll
firm but,the figure now sold at in Canada in
small lots is actually lower than round lots of
five tons can be had for in New York. Latest
cables as to pig lead indicatt.a an advance ?t
10s. per ton. Ingot copper is also firmer in
sympathy with American. Other metals are
quoted a8 pefore. In general hal:dware, ‘pnoe.s
are well maintained and there is no disposi-
tion on the part of manufacturers to make

concessions.

-_—

Montreal grocery advices show that values
I are maintainad, and that syrup is
d high. Molasses displays much

, too, and is expected to be scarce. A
ﬁrmx;;S; is reported of some 1500 puncheons
PurNc w York for the Montreal market. Cur-
in 2 ding upward, it appears, and re-

Sultana raisins are not very
ris as f0 for most other sorts of

though .

fﬂYoéabe:ﬁt orop reports are satisfactory.
dﬂeked vegetables will probably be raised in
g:ie by the drought. Tobaoccos are up, as

in sugar
gearce &n

rants are ten

of §7,711. In the previous July the cor-

our ma.rket roPOﬂ shows.

THE SALMON PACK ON THE PACIFIC.

By advices per-steamer “Boscovitz,” arrived
at Victoria at the end of July from Skeena
River and other points on the British Colum-
bia coast, we learn (Victoria Colonist, July
30th) that the salmoun packing of the north has
been fairly good this year, on the Skeena
river much better than ever before and every
cannery will have soon put up enough fish to
fill every can. At Alert Bay the run has been
tair, while at River’s Inlet it has been poor.
At Skeena River the run has been very large,
nearly all the canneries being pretty well
filled up. Cunningham & Co. of the Skeena
Packing Co. had put up 12,000 cases up to
time of steamer’s sailing. The Windsor Can-
ning Co., the Inverness Canning Com-
pany, and British American Packing Co.,
having done about the same. The Balmoral
Co. have already secured 6,000 cases. At
River’s Inlet, the pack has been a partial
failure, and the River's Inlet Packing Co.
has only secured 5,000 cases, while Cowan,
Shaw & Co., of the Whonnock Packing Co.
have only 3,000 cases. The Alert Bay Can-
ning Co. had packed 4,000 cases, and the fish
were running fairly well. At Smith’s Inlet,
Laidlaw & Co. have put up already 250 bar-
rels of salt salmon, and will probably secure
considerably more.

RECENT LEGAL DECISIONS.

ProcTor vs. Myruiean,—(13 Q. B., 683) in-
volves a dispute as to the construction of
agreements for sale or exchange of lands in
Toronto and Winnipeg. Two agreements for
purchase were signed on the same day, and
given under seal. By the first, Mulligan
agreed to purchase property in Tcronto at the
price of $6,000, provision being made for de-
ducting thereout interest and taxes, which he
was to pay to the date of the agreement. By
the second, Proctor agreed to purchase from
Mulligan a Winnipeg property ¢ at and for the
sum that may be placed upon the same by Mr.
Dexter, of the City of Winnipeg,”—* the sum
so fixed to be paid by the said Proctor by
deeding his interest in’' certain lots in Tor-
onto,—* provided, nevertheless, if the price so
fixed exceed $6,000, th‘t the amount exceed-
ing that sum be secured by mortgage, &o.”
The Toronto property was conveyed to Malli.
gan. Dexter declined to value the Winnipeg
property, and Mulligan then refused to con-
vey for a less consideration than $8,000, and
also refused to appoint another valuator.
Proctor brought action for $6,000, the price of
the Toronto property, and his counsel, in
argument before the Common Pleas Division,
offered to accept a conveyance of the Winni-
peg property at $6,000, upon Mulligan paying
the costs of suit. And these terms were im-
posed upon the latter by the court, he to con-
vey the Winnipeg property, or have judgment
go against him for $6,000, less the amount
paid for interest and taxes. This the court
thought the most equitablesettlement, the two
agreements being * independent,” and it not
being a case for ‘‘ recission,” or * specific per-
formance.” Either of these latter alterna-
tions might have been satisfactorily applied, if
possible. But recission was impossible, be-
cause Mulligan was not, at the time of action,
in a position to hand back the Toronto pro-
perty in the same condition in which he re-
ceived it. And * the court has no power to
decree specific performance of a contract for
sale or purchase at a price to be fixed by arbi.
tration, unless the arbitrators haye actually
fixed the price.” '
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Kroerrer v. GARDINER (14 A. R., 60) is
another decision upon one of the much-dis-
cussed questions as to assignments for benefit
of creditors. The defendant was an assignee
for the benefit of the creditors of the firm of
McK. & McK. Subsequent to the assignment,
the plaintiff (Kloepfer) recovered a judgment
against McKillick and issued an oxecu-
tion, and the property assigned was
seized. The defendant claimed it as
assignee, and an interpleader issue was di-
rected. The issue was decided in favor of the
agsignee, on the ground that the plaintiff be-
fore the recovery of his judgment had assented
to and acquiesced in the assignment, and was
estopped from disputing its validity. The
plaintiff was afterwards collocated as a credi-
tor for a certain dividend. The other credi-
tors contending that the plaintiff, by attempt-
ing to destroy the assignment, had forfeited
the right to take any benefit under it, the
assignee refused to pay the dividend to the
plaintiff, and this action was brought. Judg-
ment was given at the trial against the plain-
tiff, on the ground that he was not entitled to
recover because he had elected to disclaim
and repudiate the assignment ; and the judg-
ment was sustained in the Queen’s Bench
Division, O’Connor, J., dissenting. On ap-
plication to the Court of Appeal, the sole
question for decision was, as stated by Osler,
J., “whether, in the case of an unconditional
assignment, for the benefit of creditors
generally without preference or priority, a
oreditor is precluded from taking any benefit
under the deed merely because he has unsuc-
cessfully attempted to defeat it.” This ques-
tion the Court of Appeal unanimously ans-
wered in the negative, thereby reversing the
decision of the Queen’s Bench Division against
the plaintiff ; and the principle was Jaid down,
as stated in the head-note to the case, that
“the mere fact that a creditor disputes the
validity of an assignment made by his debtor
for the general benefit of creditors, is no
ground for the assignee refusing to pay such
creditorhis dividend out of the money realized
from the estate.”

UNIFORM CHEQUES.

An improved form of cheque for the use of
business men is proposed. The ideas which
have given rise to the suggested changes are
stated in the following recommendations made
by the Chicago Bankers’ Club : * The adoption
of drafts and checks which shall be uniform
in so far as concerns the positions for number

- and amount expressed in figures; adoption

of the positions for number and amount
suggested; adoption of thle suggestion
that all lathe or line work where used
as & background for the amount be discarded ;
discontinuance of all perforators which pit,
raise, or roughen that part of the check or
draft upon which the amount is placed.”
Following is a sample form of the check
proposed :.

CHicAGo, ILLs........... 188... No......
TENTH NATIONAL BANK OF CHICAGO.
Pay to the order of

[Signature.}

The amount [in figures] and the check
number, it will be noticed, says the Chicago
Tribune, are placed on the extreme right, but
should not be so near each other as to lead to

_error or confusion in recording the number in |
the journal. The above form of check is held

to be as near perfect as possible, because (1)
the eye can mechanically note the figures,
the filling out of the body, and the
signature; (2) the figures naturally fall close
to the column in a book of entry; (3) *‘call-
ing back” can be done quickly; and (4) the
thumb of theleft hand, in taking hold of the
check, does not cover the figures. The pro-
posed form of draft is essentially similar to
that of the check, the name of the check, the
name of the bank drawn upon occupying the
lower left-hand corner.” _

A circular has been prepared by the
Bankers’ Club dealing with the subject. This
is being mailed to every banker in the States.
It should be clearly understood,” says this
circular, “that no interference with the
exercige of individual taste, in so far as re-
gards the shape, size or general design of
check or draft, 18 either intended or thought
advicable. The bankers of Chicago have
agreed in this matter only upon the position
of the number and the amount expressed in
figures. The twenty-one leading engravers,
lithographers and printers of this city have
not only signed an indorsement of the plan,
but have in all cases where questioned agreed
toalter any engraved or lithographed plates
they might have in their possession to the
new form without charge. As there is not nor
will be any copyright or patent upon the idea,
the change can be made without any expense
whatever to bankers or the mercantile public.”
The circular is signed by C. J.Blair, R. F.
Street and Douglass Hoyt. Chicago bankers
have agreed to adopt the new style of check
and draft as soon as the present stock is ex-
hausted, and haveagreed to use their influence
to secure i3 adoption by their customers, both
oity and country.

FIRES FROM LIGHTNING.

Barns have suffered much from lightning-
stroke during the storms that succeeded to the
recent prolonged drouth in Ontario. Our Fire
Record to-day shows nearly a dozen instances
of this sort of loss last week. The main
reason for such disasters as these is to be
found in the fact that the contents of the
barns, hay or grain in masses, are highly
electrified by the presence near them of a
thunder cloud and are therefore the more
ready to attract the discharge from its bosom.
Besides, the vapors which are given off by the
new hay in the process of ‘heating’ or which
may arise from hay or grain in a loft, form
good conductors for the elictricity which is
seeking a path of escape from the cloud. Tele-
graphers are familiar with the fact that the
line of least resistance, as they term it, is
often found by lightning to exist in columns
of hot vapor, such as smoke from chimneys, or
even of cool vapors such as arise from an ice-
house. The line of least resistance may be
found in the presence of a tree full of sap and
with moist leaves ; as well as in hay or straw
stacks, or barns filled with these materials.
Trees vary, apparently, in their conduetivity.
A farmer who has known of twenty-eight for-
rest trees being struck by lightning says that
nine were oaks, seven poplars, four maples,
three willows, and the others were a chestnut,
horse-chestnut, walnut, hawthorn and elm.

Spang’s book on lightning fires says that
“A barn filled, for example, with new-mown
hay, which is itself a better conductor than
the wood or brick of the barn, giving off from
its contents moist vapor which will pour out
of a door or an end window, will attract
lightning and be set on fire likely, by a dis-
charge from a cloud hovering over it, even

though protected by one of the best lightning

rods projecting, say, from the centre of th
ridge of the roof.

gistance between it and the earth.”

To obviate the danger thus indicated, it is
recommended that wooden or metallic venti-
lators, preferable in the form of a chimney or °
cupola, shall be placed, at intervals of fifteen

feet, along the ridge of the barn roof, to allow
the vapor to escape. Over the top of these
should be a sheet-iron cover or cap, connected
by metal with the conductor upon the roof (or
with the roof itself when that is a metal one)
8o that the cap may intercept a discharge
from any cloud passing in the line of the
escaping vapor. Such precautions as these
may serve to lessen the destruction of farm
property of which we have so many recent
examples and are well worthy the attention
of agricultural journals and of all agricul-
turists.

UNDERWRITERS’ ASSOCIATION OF
THE NORTH-WEST.

The next annual meeting of the Under-
writers’ Association of the North-West is to
be held in Chicago, on Wednesday and Thurs-
day, 14th and 15th September, 1887. The,
proceedings will open by calling of the roll
and the reception of visitors on Wednesday
morning at ten. The executive committee
and the secretary will report, and then, at
eleven, the president, Mr. A. Williams, will
Jeliver his address. The appointment of
committees, the reading of correspondence and
the closing of unfinished business will con-
sume the remaining time of rthe morning
gession. After intermission the gathering
will reassemble at 1.30 p. m., when reports of
special committees will be heard.

At 2 o’clock—Annual address, “Something
Besides an Insurance man.” Henry H. Hall,
manager Northern Assurance Company, N.Y.

Paper—*Meteorology in its relation to Com-
mercial Pursuits, especially Insurance.”
Lieut. John P. Finley, Signal Corps, U. S. A.,
to be followed by a discussion.

Paper—‘Criminal Fires in the United
States.” Franklin Webster, editor of The
Chronicle ; open for discussion.

INTERMISSION.
Morning session, 9:30 o’clock. Thursday,

Sept. 15, 1887. Miscellaneous business. Re-
ports of State Boards.

10 o’clock—Paper, “Some of the Social
Asgpects of Fire Insurance.” Franklin Mac-
Veagh, merchant, Chicago. Discussion.

Paper —Hostile Legislation and the
Remedy.” J. J. Berne, Adusjter Traders’
Insurance Co., Chicago. Discussion.

Paper —“The Relations of Insurance to
Civilization.” C. C. Hine, editor of the In-
surance Monitor. Discussion.

INTERMISSION.
Afternoon session, 2 o’clock. Thursday,

will be opened by an address—“Some
Thoughts from a Lawyer.” Gen. I. N. Stiles,
of the Chicago Bar.
Paper—*‘The Local Agent.”
Burlington, Ia. Discussion.
Paper—“Bhould Insurance be Taught in
Universities?” I.W. Holman, General Agent
British America Assurance Co. Discussion.
Paper—*The Benefit of Local Boards and
Compacts to Insurers and Insured.” OC. L.
Whittemore, of the Connecticut Insurance
Co., Chicago. Discussion.
Then come the election of officers, closing
of unfinished business and adjournment.

Theo.Guelich,

The reason of this is that

the column of vapor rising from the open '
gable window is probably nearer to the storm
cloud, and besides often the line of least re-
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INSANITY IN RELATION TO LIFE
INSURANCE.

The introduction of the suicide-clause into
life insurance contracts has given the question
of insanity a prominent place in insurance
litigation. But the defence of insanity is not
original in insurance. It isin line with the
more recent fashion.in the courts to utilize
this plea in all cases where it can be made of
avail. It has become the popular defence of
the murderer. The harsh term of thief is
softened into kleptomanic. Transfers of pro-
perty are sought to be set aside or control of
property obtained on the ground of insanity.
Within a generation a largeamount of medical
investigation has been given to the disease,
and a large share of public benevolence has
been expended in the erection of asylums.
These changes are all of recent growth. A
hundred years ago but little attention had
been given to the subject. The maniac and
the imbecile were about the only two phases
of insanity that were recognized. The one
was chained like a criminal in a prison dun-
geon, the other suffered to roam as a harmless
idiot.

But with all the attention and study which
the subject has received the results attained,
Whether from a medical or legal standpoint,
are far from satisfactory. The diagnoses of
Physicians and the ruling of courts show how
little is yet understood of the real nature of
what ig termed insanity. All attempts ma:de
to analyze the mental condition of & life in-
surance suicide have demonstrated that neither
lawyers nor physicians have & clear and com-
prehensive understanding of the sabject. Nor
is this to be wondered. at since the malsfdy
pertains to the mind, that subtle somethfng
whose primary nature and modes - of action
have eluded alike the meta-physician and th.e
Physicist since the earliest days of philosophic
speculation. Insany is popularly regarded a8
a 8pecific malady like the smallpox, a8 & dl?-
ease which may attack one or another of Y&r.n-
ous so-called mental faculties; wWhereas, it i8
in fact an infection of the whole individusl,
and there is no border-line sha.rply. drawn
where sanity ends and insanity begins. It
may be truthfully said that there are few men
even in the highest walks of life who are not
tinged with insanity, for there are few that
are not victims of some delusion. Mental
aberration is a question of degree amongmen.
We recognize the false judgments of one v{ho
is swayed by his passions, the unreasoning
Prejudice of one in whom some antagonistic
sentiment has been deeply ingrained. But
we do not often think of them as milder $yPes
of that mental perversion recognized 88 in-
sanity, The mind in harmony with the laws
of its environment is sound. When that har-
mony is disturbed the unsoundness‘begms.
These remarks are suggested by reading the
criticisms of one of the leading medxo?.l eT
Pperts in this country, Dr. Lloyd, of ?hllade'-
Phia, upon the legal theories of insanity: This
writer says :—

“The gentlemen of the law, however have
probably risen to their boldest gpeculations
upon psychiatry in some of the more modern
tests which they have proposed. These are
especially (1) delusion and (2) knowledge of
Tight and wrong. These tests are S0 Darrow
that they cannot cover the subject, and 80
incomplete that they do not touch it even 1%
the right way. A delusion is not the causeé of
inganity, but insanity is the cause of the de-
lusion. ‘Loss of will-power,’ which 80me
medical authorities insist on, is equally ab-

to say that the whole mental act of an insane
man is wrong (judgment, conscience, memory,
and will). In the ideomotor reflex these are
but different modes of action of the one sub-
stance. They can be separated in speculation,
but neither in physiology nor pathology can
they be so dissected, and one part held up as
normal and another part as abnormal. To
say that & man’s intellect is sound, and his
will diseaged, is a sophism, which has more
sound than reason, and is no better than to
say that we have his light without the sun
himself, or that a Leclanche cell has electro-
motive force but no current strength. Thus
the word ‘delusion’ is constantly misused; and
is really so vague and generalized a term that
no one has yet succeeded in giving a definition
of it. With some it is any kind of impaired
action of a sick brain ; with others, it is an
elaborated and systematized complex idea.
The physicians, repelled by the doctrinaire
tests of the lawyers, have flown to the other
extreme. Thus, Blandford speaks of ‘homi-
cidal insanity without delusion.” If this
means anything it must be a condition of im-
paired brain (memory, intellect, emotion, and
will) which has not yet originated a systema-
tized, elaborated, symmetrical delusion, such
as an erroneous belief, scheme, or suspicion.”
—Monitor.

INSURANCE NOTES.

The account of the meeting of the Guardian
Assurance Co., fire and life, which we publish
elsewhere, shows that the dividend of the
company for 1886 was seven per cent., and
after paying this and distributing $11,673
among the staff, as a gratuity, they carry for-
ward to 1887 no less & sum than $46,293.

We learn that John J. Martin, who for
many years hasbeen at the head of the agency
department of the Liverpool and London and
Globe Insurance Company in New York has
been promoted to the office of agency superin-
tendent.

An agency of the National Insurance Com-
pany of Ireland has been opened at Vancouver.
The agents are H. A. Jones & Co.

Vancouver city has a Ronald Bteam Fire
Engine, and the Brussels firm has now ap-
pointed an agent on the Pacific coast. Build-
ing operations are very active in that city.

At a meeting of the New Glasgow town coun.
cil held a week ago, tenders were received for
building a water works engine house. There
were three, McKinnon and McLean, of Char-
lottetown, oftered for the lowest figure and
their tender was accepted. -

Wallaceburg people suffered a decided scare
last Friday. One of the employes at Steinhoff
& Gordon’s mill, while at work after hours,
saw smoke issuing from one of the stave-sheds.
He went to investigate and found some tarred
rope and shavings on fire under a bundle of
gtaves. The fire was easily put out, but “how
the fire came there is & mystery unsolved. It
may have been the work of a fire bug or th}a
result of carelessness of some smoker.” erte
is the way the Herald and Record praises
the firemen of the burgh on the .Sydenha.m
River : «Promptly on h&t{d, engine always

ady, enegetic, daring, efficient in their work,
Fe ” mains to be said that if there is one
i bu't o hing in which Wallaceburg should
pa.rtncular thing 1D - . d
take anbounded pride 1t is our fire company.

During the present sumn-n.er, the Supreme
Court of 1llinois gave & decision unde.r the fPl.
Jowing circumsts:.co8: A party s.leekmg to. in-
gure mill machitery and shafting, gearing,

stracted and artificial. It is near the truth

pelting, and tools in his mill, was required to

answer this among other questions: ‘ What
is the present cash value of the property to be
insured, exclusive of land and property not
specified,” and he answered $25,000, which was
the value of the mill property. Held, that the
question being somewhat ambiguous, should
be construed more favorably for the insured
and that he had reasonable ground for believ-
ing he was called upon to gi-e the whole value
of the property including the land.—Mutual
Mill Ins. Co. vs. Gordon.

The life agent is usually not half as ‘cheeky’
a8 the man he solicits. On the contrary, he
belongs to a class whose shrinking modesty is
ever devising ways and means by which their
customers may be seen and spoken to in the
manner most agreeable and convenient to
them. His manner is therefore full as likely
to err on the side of not sufficient aggressive-
ness a8 on the side of too much. Every super-
intendent of agencies will tell you how often
his presence is welcomed by some local, who
has deferred work on a promising subject,
simply for want of combativeness to meet said
subject’s bumptiousness. And yet, says the
Standard, the world keeps on cackling about
the ‘cheek’ of life insurance agents.

A question familiar enough in fire insurance,
but not often raised in life insurance, was dis-
posed of by the Supreme Court of New Jersey
a few weeks ago. A life policy had lapsed, but
was renewed on what was termed & revival ap-
plication, in which the insured warranted that
he had not during the interval been afflicted
with disease, etc. The question was whether
as in the renewal of a fire policy the old con-
tract was simply kept in force, or whether
there was 8 new contract between the parties.
The court ruled that here the intent was to
revive the old contract by a new one which in-
corporated into it also additional terms.
Hence, & breach of warranty in case of the re-
vival application vitiated the policy, which,
comments the Monitor, was sound sense as
well as sound law.

MANUFACTURERS’ NOTES.

Engineering decribes new steam engines of
the four-cylinder, disconnected, quadruple-
expansion type, Working tandem, one pair
above the other pair, on two cranks. They
are patented by John F. and Matthew Rankin,
msade by Rankin & Blackmore, of Greenock,
for the excursion steamer * Myrtle,” and the
cylinders are respectively 12-inch, 17-inch,
24-inch, and 34.inch diameter, all having a
piston stroke of 24 inches. On the trial trip
the boat made twelve knots an hour with a
consumption of 1:2 pound of good Welsh coal
per horse power.

The death is announced of Mr. Charles T.
Parry, one of the oldest members of the firm
Burnham, Parry, Williams & Co., the pro-
prietors of the Baldwin Locomotive Works in
Philadelphia. As long ago as 1836, Mr. Parry
entered the works as an apprentice in the pat-
tern-shop, served his time, worked some years
as a journey-man and then went into the
drawing.room. In 1854 he was made super-
intendent of the works and organized the
system in them which has made the concern
famous the world over. He, more than any
one else, says Van Nostrand's Magazine, created
the mechanical reputation of these great
works. He had charge of the shops and
superintended the manufacture of locomotives.
In 1867 Mr. Parry and Mr. Burnham, bought
Mr. Baldwin’s interest, and later Mr. Baird’s
interest and then re-organized the irm under

its present name.
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Another rebuke to the bonus-hunters : the
by-law to grant a bonus of $6,000 to Essex &
Co., brass founders, of London, for the firm’s
removal to St. Thomas and employing 49
hands, was again voted upon recently, the by-
law being again defeated. A total vote of
1,561 was available. Of this number but 586
were polled, 38 less than at the last vote.

The Nova Scotia Cotton Manufacturing
company has declared a dividend of three per
cent. on the past year’s business. At the
annual meeting, just held, at Halifax, it is
stated that the report showed a profit of about
$20,000. About $1,000 was written off for de-
preciation and the balance, after the dividend
is paid, will be carried to profit and loss.

A Cornwall paper has only now discovered
that the handsome mill, at Cornwall, of the
Toronto Paper company hasbeen improved by
the addition of an automatic sprinkler to be
used in case of fire. The system of piping
with which every room is supplied is fed from
& tank in the tower which holds 10,000 gallons,
and is higher than any room in the building.
The piping is fitted about every nine feet with
an automatic valve which is soldered, the sol-
der melting at a heat of 155 degrees. The
valve is so arranged and at such a distance
apart that the entire surface of each room is
covered by water as soon as the solder on the
valve melts and opens it, spreading the water
in every direction. In the bleaching room
which is necessarily warmer than any other,
the melting heat is 286 degrees. Every room
in the building is completely provided with
this system. This apparatus has been in use
for two years. The Cornwall Standard says
that a large mill in Preston isaboutto befitted,
by the same American firm, with a sprinkler.

Work was resumed at the Paton mills at
Bherbrooke last week, the repairs to the wheel
and flume having been completed earlier
than expected.

The annual meeting of the stockholders of
the St. Croix cotton mill, is likely, says the
8t. Croix Courier, to be adjourned until Wed-
nesday, Sept. Tth.

In the Boston rubber market the cautious
policy of manufacturers in buying is having
an effect on dealers, who are finding stocks
burdensome to carry. This causes some shad-
ing, but the talk is still strong, and it is
claimed that there will be a change when the
factories start up. Central American and
African grades are in fair demand, but sympa.-
thize with the weakness in Para stock. Fine
Para, quoted on 6th inst. at 74c.; coarse, 54c.;
Nioaragua scrap and sheet, 56c. to 57c.;
Esmeralda sausage, 57c.

‘We learn that Mr. Peter Bertram, hardware
merchant, of Orillia, has perchased the Dundas
axe factory from Mr. R. T. Wilson. The pro-
ducts of this establishment have been known
to the trade for years, such brands as the

"¢ Peerless,” ‘“ Keen Cutter,” “Gladstone” and

¢ Pioneer,” being favorites. The factory has
been in existence for half a century, and it is
the intention of Mr. Bertram to so increase
the capacity of the works, and quality of the
output, as to make it more than ever a leading
axe factory in the Dominion.

—Dividends have been declared by bank and
other corporations in Halifax, as follows:—
Halifax Banking Company, 3 per cent.; Peo-
ples’ Bank and Union Bank of Halifax, 2§ per
cent. each; the Nova Scotia Sugar Refinery
pays 3 per cent.; the Nova Scotia Cotton Com-
pany 4 per cent., and the Halifax and Dart.

mouth Steam Ferry Company 34 per cent. for '

the half year.

STOCEKS OF TIMBER IN BRITAIN.

The British Board of Trade returns show a
total import of wood at 107 ports in the United
Kingdom during the first six months of the
present year, of 1,754,693 loads as compared
with 1,555,411 loads at 101 ports in the cor-
responding period of 1886. The quantity of
hewn timber was 704,776 loads this year, as
against 654,690 last, and of sawn 1,049,917
loads, as against 900,721 in the first half of
1886. The totals at principal ports are as
under, copied from the Timber Trades Journal
of 23rd July :—

Total Total
8ix mos. Six mos.
Port. 1887. 1886.
London............ 353,055 1ds. 329,533 lds.
Cardiff ............ 168,201 ¢ 240,400
Liverpool .......... 158,799 « 136,850 *¢
Hull .............. 132,036 « 104,927 *
Hartlepool, West .. 79,831 ¢ 72,637 «
Newport, Monmouth 87,738 68,147 ¢«
Newcastle ........ 61,328 ¢ 41,392 «
Grimsby .......... 48,052 « 45,975 ¢
Sunderland ........ 46,545 36,950 ¢
Swansea .......... 43,146 ¢« 33,758 ¢
Borrowstounness 34,494 « 34,005 ¢
Greenock .......... 22,936 « 34,995 ¢
Leith........e00... 23,201 ¢ 28,734 ¢
Belfast ............ 16,611 20,452 ¢
Dublin ............ 11,564 « 14,066 *
Glasgow .......... 18,407 12,138 «
Dundee............ 16,331 12,860 *

—Victoria has not been made a port of call
by the C. P. R. Pacific steamers, and much
objection is made to the omission by the people
of that place, including the members of the
Board of Trade. It is reasonable to suppose
that the steamers would go there if there were
sufficient business to warrant it; but a corres-
pondent of the Victoria Times points out that,
on the return of the last steamer, the port and
pilot charges for her stoppage there, would
have been over two-thirds of what the freight
for the place would have come to, and that then
part of this freight could not have been got at,
until 43,000 packages had been removed. There
is some talk of boycotting the steamers; but
surely this is not the true remedy. If port
and pilot charges of the place would eat up a
large part of the freight earnings, the sensible
course would seem to be to find some means of
easing their pressure on the company.

Conferences have been held at Halifax
between the British and American Admirals,
the Minister of Marine and Fisheries, and
other officials with regard to the protection of
Canadian Fisheries. The American flag ship
“Richmond,” the “Ossipee’’ and the * Yantic'
have been for some time at Halifax, and by
special invitation of Admiral Lyons they have
been assigned moorings off Her Majesty’s
dockyards. On being interviewed, the
American Admiral stated his ships were
merely sent to Canadian waters to afford
moral support to American fishermen. Mat-
ters connected with recent violations of the
three mile limit, seizure of American fisher-
men, and other subjects have been talked over
and a good understanding arrived at. The
American Admiral pays a high tribute to
Minister Foster for his general and thorough
knowledge of fishery matters.

—** When unscrupulous dealers and manu-
facturers found guilty of adalterating articles
of food shall be punished as such criminals
are dealt with in China, by baving their ears
nailed to & door.post, the practice may pos-
sibly cease. Buch treatment might be con-

sidered heroio, but it would have the charm of
novelty and effectiveness.” The above, from

the Philadelphia Record, assumes that the
adulteration is criminally concealed and that
the adulterants are harmful, neither of which
is true, in many cases of adulteration that we
wot of. The public often wants cheap condi-
ments, cheap sweet-meats, cheap drinks and
buys them, knowing that, from the price, they
must beadulterated. When they do this they
are parties to any fraud that is practiced upon
them. -What should be done is to compel
manufacturerg to label their products correctly,
to have the label state whether a can contains
pure coffee or half peas, wheth r real butter
or oleo-margarine. If bold, bad men disobey
this law, then let their ears be pierced.

—In the course of enquiries, by letter and
otherwise, as to the condition of affairs in all
the shoe marts of the United States, the
Leather Reporter finds them to be of a very
encouraging tenor; some of them glowing.
As the localities whence they emanate are
widely apart, and the individuals by whom
they are furnished have no opportunities to
compare notes, and could have no possible
object in doing so if they had, *their state-
ments may be accepted as conclusive evidence
that the extraordinary activity in the shoe
traffic is applicable to all sections of the
Union.” The journal quoted adds: * We
take it that the explanation of this is that the
policy of buying sparingly has been practiced
long enough to have caused a virtual clearing
off of the surplus reserves, and that such
multitudes of people are experiencing the
necessity of renewing their exhausted supplies
that the resources of production will be for
some time heavily taxed to provide for their
necessities."’

—It has been decided, we believe, by the
Merchants’ Bank of Halifax, to open a branch
in Montreal, where suitable premises are now
being sought. The fact is agreeable evidence
of growth of trade between that city and the
Maritime Provinces. Mr. E. L. Pease, who
is to take charge of the branch, was in the
Bank of Commerce, during some years in
Montreal, while of late he has been accountant
to the Merchants’ Bank of Halifax. It is the
intention to do a general banking business,
deal in sterling exchange, make collections,
and aleo redeem the notes of the bank which
are now subjected to a discount. We learn
further that the authorities of the Merchants’
Bank of Halifax contemplate placing a branch
in Fredericton, N. B. The name of Mr.
Murray, formerly of the Maritime Bank there,
is mentioned in connection with the charge of
this branch. A lot, on the corner of Main
and Westmorland streets, Moncton, has been
purchased by the same bank, which, according
to the Chignecto Post, will erect a two-story
bank building, to be completed by autumn.

—On Friday last was held a meeting of
property owners, on Saint Lawrence street,
Montreal, familiarly known as ‘‘ the Main
street,”’ an important but narrow and much-
thronged thoroughfare, running northward
from Craig street. The shop-keepers and
property-owners find themselves embarrassed
by the difficulty which presented itself a dozen
years ago and more, the street is too narrow
for the traffic, and even at the date we men-
tion bits were expropriated - here and there to
widen it. Shop-keepers are suffering now from
the injury to trade caused by the crowding of
street cars, trucks, farm wagons, pleasure
vehicles upon a roadway 30 feet wide flanked

by sidewalks six feet each. It was resolved ,e
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are told, that a petition, already bearing many
signatures, be presented to the corporation, re-
questing that the widening be gone on with
at once, one-half of the expense to be borne
by the city and one-quarter by the proprietors
on each side, with the privilege of paying the
agsessment in ten annual instalments if de-
sired. The move is & very necessary one.

—The present is an unusually quiet season
in the lumber trade in Toronto, and very few
applications for quotations on bills of any size
have been made. Much fewer in fact than the
trade here has experienced for years, and tends
%o show that not many contracts for buildings
of any size have been given out. This state
Of. affairs is undoubtedly attributable to the
different strikes, and more particularly to the
carpenters’ strike which still continues. The
need for legislation on matters as between
employers and employed is making itself
keenly felt. Even few as the wants have been
for bills, a growingscarcity is apparent of long
bill staff. Some of the saw.mill men who
bave appreciated this fact and have made &
specialty of his line are reaping their reward,
and others will doubtless be encouraged to fit
up mills adapted for cutting bills of any length,

—With respect to the wool market, steady
Prices appear to be indicated. Toronto dealers,
while continuning to buy from country holders,
are selling little or none. They report, how-
ever, a fair movement in foreign wools at the
moment, The present price of Canadian
wools is now on a par Wwith that of foreign
brands, but the variety of the latter is greater.
Mill men are buyng pulled wool in & hand-to-
mouth way at unchanged guotations. At
Montreal, receipte of domestic have been
semewhat brisk and are freely taken. We

note the arrival at Boston, some days 8go, of | P

@ cargo of Cape wool for Montreal account.
A good deal of it has already changed
hands.

—_—

—Btatistics of dry goods imports at Mont-
real, gathered from customs’ returns, show
that the figures of aggregate dry goods imports
for the half year ending June 30th last past,
are considerably ahead of the figures for the
same period of the several previous years.
They are in round amounts, $5,200,000 for
this half year, $4,275,000 for gix ms. 1886,
$3,950,000 for six ms. 1885, and $4,420,000 for
8ix months of 1884. The most noticeable in-
orease this half is in the importation of woolen
goods.

—
—Our Montreal correspondent writes,
date August 10th, * There is some improve-
ment noticeable in the demand for merchan-
dise in this market, in & wholesale W&y, not
very marked as yet, it is true, put still suffi-
cient to show that the turn has been made,
and further improvement may be looked for
from week to week. Paymentsare still report-
ed by our wholesale houses to be rather slow.
The effects of the prolonged drought ITpOl:,the
orops is a subject of general apprehension.

under

_————

Meetings.
GUARDIAN ASSURANCE COMPANY.

The annual general meeting of the Ppro-
prietors was held at the offices of the com-
pany, 11 Lombard street, E.C., London, Eng.,
on Wednesday, 1st June ultimo. Beaumont
M. Lubbook, Esq., in the chair.
~ Mr. T. G. C. Browne (the actua and sec-
retary) read the notice convening the meeting.

he report reads in part as follows:—

BEPORT.

The directors beg to submit the following re-
port on the business of the company for the
year ending 31st December, 188¢, together with
the annual accounts in the statutory form.

Fire Department. .

The fire preminms, after deducting re-insur-
ances amounted to $2,252,358, being an 1n-
crease of $67,295 over last year, and the losses
to $1,286,416, being slightly in excess of 57 per
cent. of the premiums. After adding $30,000
to the premium reserve fund as the proper 1n-
creage due for unexpired policies, the fire ac-
count shows a profit, from premiums, of
$244,765, and, including interest and_profit on
investments realized, of $343,222. The direc-
tors have again deemed it necessary to make a
further addition to the fire general reserve
fund, namely $200,000, and recommend that
the balance of $143,222 be transferred to the

oprietors’ account.
prT[;xe premium reserve fund to cover unex-
pired policies will then stand at $1,012,5600,
and the fire general reserve fund at $1,800,000.
There will be therefore an gggregate fund
(apart from the propietors’ capital) of $2,812,-
500 to meet fire claims.

Proprietors’ Capital Account and Dividend.

The balance on this account, after paying
the dividends of last year, amounted to
$53,984, and with the interest on the paid up
capital and transfer fees, to $264,690, which,
added to the sum of $143,222 from the fire ac-
count, makes up $407,913. After paying 7 per
cent. on the paid-up capital, free of income
tax, there would be & balance to carry forward
to 1887 of $57,918; but the directors have
thought it right out of this balance to make a
special grant by way of gratuity to the com-
pany’s staff, including the sxttleng @rector,
amonnting to $11,673, thereby reducing the
balance to $46,239, and they feel sure that
their action in charging to this account the
grant which they have made will be approved
by the roprietors. ]

The directors recommend to the proprietors
that a dividend be declared on each share of
the subscription capital for the year ending
the 31st December, 1886, of $12.50 with the
addition of a bonus on each share of $5, being
at the rate of 7 per cent. on the paid-up capi-
tal ; and that $6, on each share having been
aid as an interim dividend in January last,
the balance of $6 with tl;ebonnsqf $5, together
$11 on each share, be paid on Friday, the 1st
July next, free of income tax.

—
A COTTON-MILL STATEMENT.

On Wednesday of last week, the sharehold-
ers of the Nova Beotia Cotton Manufacturing
Company, limited, came together in Halifax,
the president, Myr. John Doull, in the chair.
We give some extracts from the report and
gtatements submitted for the year ended with
June last. The directors’ report says : )

« Owing to the system of long credit which
exists in connection with the cotton trade of
this Dominion, nothtpstandmg _the care
continually exercised in supervising the
credits, there is always the liability, as in any
other business, to & certain amount of bad
debts, and in the face 9f this, your directors
have decided upon paying & dividend of 3 per
cent., and carrying the balance of $4,331,568
forward for such contingencies. But for the
adverse balance which unfortunately exxsged
at the commencement of the past year, viz.,
$10,376.88, and which has had to be provided
for out of the profits made during the past

ear, your directors'would have been able to
ave declared & divxdePd of (_i per o.ent. per
aT!L’;u:,ﬁber of looms now at work exopedy
any previous total by more than 30, and it is
expeobed that a still furt.her increase will
within & few weeks be attained. During the
ast yesr the mill has been worked more
hours than during the previous twelve months.

‘Liabilities.

k of Nova
D‘go:&ab??. veseneees $ 49,175 20
Due on open accounts 6.089 83
yable..ooeeecere X
> —————§ 55,265 03
Capital gtoCK. oo s oeees $332,625 00
Profit a.xéd}}oss.l . pay 4,331 53
Dividend No. % .
t.... 10,006 75
able 15th Augus 1o 4763 2
$403,127 81
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ASSETS.
Real estate, buildings -
and machinery......$339,647 44
Less amount appropri-
ated for depreciation
todate............. 35,000 00
————$304,647 44
Engine,planer and tools
—valued at......... 800 00
Raw cotton goods
manufactured, and
supplies on hand.... 58,622 81
Bills receivable........ 1,063 98
Due on open accounts
receivable .......... 36,141 31
Unearned insurance
premiums.......... 1,816 00
Cash on hand......... 85 77
$403,127 31

At the close of June last year, there stood at
the debit of profit and loss $10,376.88, there has
been & sum of $8,675 written off for depreci-
ation; $1,236.60 for bad or doubtful debts;
$10,005.75 paid in dividend. The gross profits
reached $34,625.68, which enabled the directors
to meet the four items mentioned and to carry
forward *$4,331.53.

Mr. Doull explained that the unusual earn-
ings had arisen through better prices having
been obtained and a greater output, which was
gsome $10,000 more this year than last. He
added that if the mills stuck together in their
combination, and he supposed they would, the
factory would do as well this year as last, if
not better. About $1,000 a week was paid in
wages.

Upon the montion of Mr. Doull, seconded
by Mr. J. C. Mackintosh, the report and state-
ment were adopted.

On motion of Messrs. Peter Lynch and J. C.
Mackintosh, it was resolved that $2,000 (the
same a8 last year) be allowed the directors,
who were all re-elected.

Winpsor Corton Company.—The fifth an-
nual meeting of the Windsor Cotton Company,
(limited) was held last week. The statement
sabmitted showed that the mill had made &
profit of about $20,000 for the year. This
amount has been applied in the extinction of
formation expenses, and the reduction of the
balance of profit and loss account, which now
stands $5,234 against $15,994 last year. The
stockholders were pleased with the report, and
it is hoped that the mill will continue to do
well and that it may not be long before a
dividend will be declared. The following
gentlemen were elected directors :—Messrs.
Shubael Dimock, Wm. Dimock, Alfred Put-
pam, Thomas Aylward, W. H. Blanchard,
Wm. Curry, Mark Curry, Geo. W. Churchill,
Charles E. Young.‘ At a subsequent meeting
Wm. Curry was elected president and Mark
Curry vice-president.—Windsor, N. 8., Journal.

BANK OF BRITISH COLUMBIA.

The ordinary genersal meeting of the share-
holders of the Bank of British Columbia was
held in London, on July 27th. Mr. R. Gil-
lespie, who presided, stated that the net profit,
after providing for all bad and doubtful debts,
had been £23,910, being an increase of £2,800
compared with the profit for the corresponding
period of 1886. They proposed to offer the
shareholders a dividend at the rate of 6 per
cent. per annum, and a bonus of 1 per cent.
for the half-year. They must not regard the
bonus as & guide to what they would receive
hereafter, but the directors hoped it might be
possible to pay it in future. They had opened
agencies at Nanaimo and Kamloops. Though
he was a proprietor and .a director of the
Grand Trunk railway éompany he had no
doubt that the Canadian Pacific railway was
benefiting the province of British Columbia
and those districts. Latest reports informed
them that the orops were favorable. ~Within
the last few weeks they had represented the
Government of British Columbia in bringing
out a loan, which had been a..great success.
They had also assisted in_an issue of bonds of
the city of Vancouver. He concluded by pro-

sing the dividend and bonus recommended.
ﬁ’r. James Anderson seconded the motion,

which was agreed to.
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FIRE RECORD.

OnTARIO.—St. Thomas, 5th August.—Vacant
house of Thos. Keegan, burned; loss, $600,
partly insured.——London, 5th.—Cousens’
frame pump factory and outbuildings adjoin-
ing burned down; loss, $2,000, insurance
slight.——Ayr, 5th.—David Goldie’s large
barn struck by lightning to-day and consumed
with grain, implements, three cows and some
lumber, loss, $5,000 to $6,020, insurance
partial ——Milton, 5th.—George Easterbrook’s
frame oarn struck be lightning this p.m. and
burned with 300 bushels wheat, 30 tons hay,
besides peas and barley, loss, $1,700 at least ;
and this was the only building on the place un-
insured.——Stratford, Aug.5.—Fires caused
by lightning to-day, near here are:—dJohn
McCallum, near Little Lakes, barn and crops;
John Carnie, Downie, barn, with this season’s
crops, insured in Perth Mutual for $1,200;
barn of John Quinlan, South Easthope, with
six acres of hay, oats and barley, insured in
South Easthope Mutual; Henry Trachsell,
Shakespeare, barn and contents; George Zinn,
North Easthope, barn and contents; Benjamin
Rhode, South Easthope, barn and greater part
of season’s crops.——Hamilton, 8th.—W.
Warnock’s vacant frame cottage damaged
$200 ; insured. 8t. Marys, 6th.—P. Walsh’s
barn, in Downie, took firefrom steam-thresher
and is burned with grain contents.——Manito-
waning, Manitoulin Island, 6th.—Butchart’s
blacksmith shop, Winkler’stin shop, Reynolds’
shoe store and the post office all destroyed,
probable losses are, W. Butchart, shop and
contents, $300; P. O. building, Mrs. Parkin-
son, $700; C. J. Winklers’s shop, $300; Jno.
Reynold’s store, $400. No insurance on any-
thing.

Oraer Provinces.—Fitch Bay, Que., J uly
30.—Lyman Rexford’s barn, with six tons hay
&c., struck by lightning and burned. —
Beloeil, 3rd Aug.—A building beside the R. C.
Church took fire and the church itself was
threatened. Damage done $1,500.——Berthier,
5th.—C. Lavique and Gaboury lost their out.
buildings by fire, loss, between $3,000 and
$4,000.——Calgary,Aug. 6.—Laferty & Smith’s
premises on Atlantic avenue, destroyed by fire,
Loss, $2,000.——Montreal, 9th.—A serious fire
began in Montreal Warehousing Co.’s large
stores this a.m. The stores contained 310,000
bushels of wheat, peas, oats and barley. Loss
estimated at from $75,000 to $100,000. Insur-
ance is mostly by blanket policy. The build-
ing and machinery are insured for $32,500,
carried by the following companies :—Royal,
$8,200 ; North British, $5,500 ; Liverpool and
London, $4,500; Citizens, $1,600; London,
$4,450; Royal Canadian, $3,500; Queen’s,
$2,250; Lancashire, $2,500. How the fire
broke out is a mystery ; whether by friction of
machinery or spontaneous combustion cannot
be told.——Levis, 6th.—House of M. Ouillette,
tailor, destroyed ; those of P. Clonthier and
I. McCleary, damaged.——St. Scholastique,
Que., 5th.—During a storm to-day, Black &
Locke’s tannery was struck by lightning, the
games were put out and not much damage is

one.

WHY HE ADMIRED AN EXPERT.

_It is a delightful thing to watch the work
of an accomplished expert,” said a young
lawyer. “Do you see this bright new $5
bill? Well, I've had to earn it twice over.
A client for whom I had nearly talked myself
to death in order to stave off a suit, paid me,
together with several other bills, a greenback
‘five,” with two inches of the upper right hand
corner torn off. I didn’t notice the lack of the
corner until after the client had gone. Well, I
offered that bill to be changed in payment for
my supper last night. ‘It won't go; can’t get
rid of it,” said the cafe clerk as he handed it
back to me. ‘It may be good enough, but peo-
ple are afraid of torn money with the pieces
missing.’ Then I tried to pay it out at the
purser’s desk on a river steamer this morning.
‘N. G.,’ said the purser. ‘You’ll have to give
round money, or else square cash with four
corners on it ; three won’t do.’ Then I took
it to a savings bank teller—one of thoge shoddy
chaps with glasses on their nose—who might
wear a telescope and microscope combined, and
then not be able to see anything well enough
to know it. ‘It won’t pass,’ said the owner of
the eyeglasses. ‘May be good ehough for aught
I know, but I guess they’ll charge you some.
thing to redeem it. Traders’ National Bank

is the United States depository. Better take
it there. Maybe they’ll give you a whole bill
for it; but if they do they’ll deduct something
for the risk.’ I was beginning to get mad.,
But I acted on the suggesiion, and went to the
depository. ‘Is that bill just as good as if it
had four corners ?’ said I'to the paying teller,
handing him the greenback that everybody had
said wasn't good. ‘Here’s one that is,” re-
sponded the teller with a smile, just as quickly
a8 he could reach this brand-new bil¥and sub-
stitute the other for it. A glance had told him
it wasn’t counterfeit ; a glimpse had indicated
hat there was corner enough on it, if it wasn’t
passable among greenhorns, and a swift sur-
vey of my anxious countenance had told him
of the time I was having with the mutilated
money. You couldn’t say ‘Jack Robinson’
before he had taken in the whole situation and
politely helped me out of my corner, or lack of
corner. That's why I say it’s delightful to
watch the work of an expert. — Pittsburg
Dispatch.

THE BANK EXAMINATION.

Bank examiner and bank
up at bank from sidewalk.

President—Yes, that’s the bank vault in
there. Two millions in that.

Examiner—Two millions ? Wait a minute.
(Puts it down on the proper blank.) Go on.

President—You can just get a glimpse of a
canvas bag behind the paying teller. There’s
$60,000 in that.

Examiner—Yes, yes, go on.

President—And in that japanned box by the
assistant cashier are $200,000 in silver certifi.
cates.

Examiner—Go on ; I've got it down.

President—Well, locked up in two or three
more boxes, which you can't see, are s’teen

president looking

hundred thousand sccurities of various kinds. | =

And—and that’s all.

Examiner—Excellent, sir, excellent. Your
bank makes a splendid showing. Everything
counted and found exactly right.

President—Here’s your fee.
come in and have a cigar ?

Examiner—No, thanks; I want to examine
twenty-three more banks this afternoon.
Good day.—Cleveland Sun.

Won’t you

HOPS.

Cable reports modify late estimates of the
probable yield of the English crop and show
deterioration of quality consequent upon
severe drouth in most sections. Advices from
Germany state that rain is badly needed there

Lalso, these reports have kept the market in

New York from stagnation. In view of last
year’s experiences, dealers seem disposed to
take crop estimates with a grain of galt. The
latest estimates by cable give the probable
yield in England but about one-half what
was harvested last year, and are 200,000 cwt.
short of the consumption. A bundle of
samples of early variety new crop 1887 Bava-
rians was received in New York Iast Monday,
the general condition of which would serve to
create skepticism as to the German crop being
in & backward condition. Letters from the in.
terior of New York State were received in
considerable numbers Monday and Tuesday,
estimating that the crop will be at least
one half of that of 1885, and that the favor.
able prospectsare bringing to the surface quite a
good many hops of that year's growth., = Ger.
man hops are still coming this way, despite
the reports of the failure of that class of
goods to withstand the late hot weather. Ex.
ports this week include 65 bales German hops
returned. .

There were sales for export of 50 bales,
1887, States, and 50 bales, 1887, Canadians, at
25c¢., and it is hoped that these transactions
are but the entering wedge for # good shipping
trade later on. Some exceptionally fine 1886
Pacifics were sold to brewers at 20 to 21c., in
small lots ; and on the other hand, common
quality Germans went at as low as 12c. Com-
mon 1885 Btates sold at 4} to 5c. the past few
days.—N. Y. Bulletin.

—Says the Belleville Intelligencer, of Mon.
day last :— The prospect at present is that
without rain, at once, the hop orop will be al-
most a complete failure in the Prince Edward
district. The hops are not yet outof the burr

and the burr is falling for want of rain.”

—A meeting of shareholders of the St.
Thomas Loan Company was held in the
offices of the company, on the 4th inst., when
directors and officers were elected as under :—
J. H. Wilson, president; W. E. Idsardi, first
vice; R. McKay, second vice. Directors—
Geo. Scott, D. McLaws, J. G. Upper, D. E.
McKinney, W. A. Martan, C. E. Duncombe,
Thos. Hepburn, Yarmouth, James S. Brierley,
Robert Potts, F. P, McDonald, John E. Nolan,
Alex. Douglas, Yarmouth, P. A, Lyons, David
Gray, D. McPhail, Iona. A. E. Wallace,
manager. The meeting then adjourned for
one week. The Times says over $70,000 of the
capital stock has already been subscribed.

—A farmer of St. Irenee, county of Charle.
voix, Que., has discovered on one of the
mountains of the locality a large number of
garnets, some of which he has brought to Que-
bec. They have been pronounced valuable.

STOCKS IN MONTREAL.
MonTREAL, Aug. 10th, 1887,
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Eommercial,
MONTREAL MARKETS.

MoxTrEAL, 9th Aug., 1887.

AsaEs.—The situation is about as last re-
ported, or perhaps values are a shade weaker
at $3.70 to $3.75 for first quality; we do not
hear of any transactions in either second pots
or in pearls. The business doing is of very
small extent ; makers are not disposed to for.
ward stock at prices ruling, and dealers have
little inducement to handle ashes in the pre-
sent state of the market. The business doing
is nearly altogether confined to one dealer
whose transactions are generally of a specula.-
tive character.

Boors, Bnoes anp LEaTmER.—The boot and
shoe factories here are finding steady employ-
ment, and orders are still coming in in fair
volume. For leather there is rather a better
request, trade is not active at all, but there
are good prospects of an improved demand in
the near future. Stocks in all lines are pretty
tull, and the situation rather favors buyers,
though prices are fairly steady. We quote :
—Bpanish sole, B. A. No. 1, 24 to 250.;
do., No. 2, B. A., 20 to 22¢.; No. 1 Ordinary
Spanish 21 to 23c.; No. 2 do., 19 to 21c.; No. 1

China, 2lc. to 00; No. 2, 19. to 00 ;
Hemlock Slaughter, No. 1, 25 to 27¢.;
oak sole, 42 to 47c.; Waxed Upper,

light and medium, 33 to 37c.; ditto, heav
to 85¢.; Grained 34 to 37c.; Scotch gra.ineg
to 42c.; Bplits large 20 to 26¢.; do. small 16 to
20c.; Calf-splits, 32 to 33c.; Calfskins, (35 to
46 1bs.), 70 to 80c.; Imitation French Calf
skins 80 to 85c.; Russet Bheepskins Linings,
30 to 40c.; Harness 24 to 33c.; Buffed Cow, 138
to 15¢.; Pebbled Cow, 11 to 15c.; Rough 23 to
260.; Russet and Bridle, 54 to 55¢.

Drues anp Cnewmicats.—Heavy chemicals
have been moving rather more freely, and in

drugs a fair jobbing distribution continues to

32
36

be reported. Bleaching powder is cabled
higher at £8; there is some scarcity of
cream tartar, but price remains about

a8 before as yet, other lines show no change.
‘We quote:—Sal Soda 85 to 90c. ; Bi-Carb8oda
$2.30 to $2.40; Soda Ash, per 100 lbs., $1.65
to $1.75 ; Bichromate of Potash, per 100 1bs.,
$8 to $10.00; Borax, refined, 10¢.; Cream
Tartar crystals, 32 to 83c.; do. ground, 35 to
86c.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid, 80 to 850.;:
Caustic Boda, white, $2.40 to $2.60 ; Sugar of
Lead, 9 to 1le. ; Bleaching Powder,

$2.50; Alum, $1.60 to $1.65 ; Copperas,
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per 100 1lbs., $1.00; Flowers Sulphur,
per 100 lbs.,, $2.60 to $3; Roll Sulphur,
$2.00 to $2.25; Sulphate of Copper, $4.50 to
$5.00; Epsom Salts, $1.25 to $1.40; Saltpetre
$9.00 to $9.40; American Quinine, 60
to 65c.; German Quinine, 70 to T75c.;
Howard’s Quinine, 80 to 90c.; Opium, $6.00 to
$0.00; Morphia, $2.75 to $3.00; Gum Arabic
sorts, 70 to 90c.; White, $1 to $1.25 ; Carbolic
Acid, 45 to 50c.; Todide Potassinm, $4.25 t04.50
per lb; Todine, $5.50 to $6.00; Iodoform
$6.50 to $7 00. Prices for essential oils are :
Oil lemon $2.00 to $2.50 ; oil bergamot $3.00
to $3.50 ; Orange, $3.50 ; oil peppermint, $4.50
t0 $4.75 ; Glycerine 25 to 26c.; Senna, 18 to 30c.
English Camphor. 40c. American do. 35c.
Dry Goops.—We have again to chronicle a
r}‘-the{‘ featureless week. Businessshowssome
little improvement. and some fair buyers have
en in town, but it seems as if the fall trade
:m}lb(? done later this year than usual. Retail
amde 18 dull as is to be expected at the season,
ad collections are on the slow side.
b Fisn.—Some few lots of Canso herrings
ﬁt‘lye been offered at $5.50 but move slowly at
1 18 figure ; no large supplies of herrings are
ooked for this month; dry cod in fair re-
quest and continues high at $4.25 to $4.50.
ther lines neglected.
HIDE.S.—BuBiness has shown an improve-
?e!}t since last report, and a fair volume of
Usiness is reported at pretty steady prices.

Some Winnipeg dry hides have sold at 1ifc.;
green butchers hides are quoted at 73c., 64C.
and 53¢, for Nos. 1, 2, and 3 respectively, with
Pretty large receipts; lambskins in g e-

mand at 45¢. ; caifskins very dull at 8c.
GRocErres.—An improvement in the demand
&1 be noted, not very marked as yet, but the
Movement will likely be freer henceforth.
Ugars are still being freely asked for, and
ere is no slackening in prices ; there would
10 shading on 63c. for granulated in roun
lots at refinery which means 7}c. to the job-
ing trade; yellows range from 5% to 6kc.;

grocery raws 5} to 53c.; some small lots of fine 1d

emerara are said to have been sold at 6C.
Yyrups are still scarce and high, and a fur-
ther firmness has to be reported in molasses,
34c. is asked for round lots, while 35 to 36c.
would be demanded inan ordinary jobbing
Way ; the anticipated scarcity has fed to the
Purchase, so it is reported, of some 1,500
Puncheons in New York, for this market. In
8 the business done has been of only
moderate extent, the demand being mainly
for Japans ranging from 16 to 22¢., blacks and
8reens very quiet. Coffees also incline to dul-
Dess, but, supplies are light and prices remait
Steady. In spices, white pepper 18 easier at
28 to 33c., nutmegs, cloves, mace do not show
any decline, and are firm at late advance.
Rice steady at $2.35 to $2.40 for ordinary,
Patna 44 to 53c.; currants and choice Valencia
raising scarce, but demand light: some lots of
alencias have moved westward at 6c., cur-
rants 6 to 6}c., Elemes 5} to 5ic. . The crop
Yeports for most lines of dried fruits are fav-
orable, with exception of Sultana raisins, ut
currants are expected to open higher than
Usual. Ap advance has taken place i to-
baccos of 3c. per Ib. in chewing snd brights.
The drought will it is expected affect the out-
PUt of canned tomatoes, and prices of new-

C. RICHARDSON 4 60.

Manufactarers of

Pickles, Saucgs, Jolies, Jaums.

Celebrated Bull's Head Brand Canned
Coods.
Special Prices in _Ganned Tomatoes

pack will likely be higher than first antici-
pated. . ) .
MeTALS AND HARDWARE.—Business 1n pig
iron has been rather better, and we hear of
recent sales reaching a fair aggregate ; war-
rants are cabled a little higher at 42/2d., and
local prices are steady. There is no change in
manufactared iron, and Canada and tin plates
aresteady at quotations,also copper,lead and tin.
We quote: — Summerlee and Langloan,
$20 to $20.50 ; Gartsherrie, $19.50 to $20.00 ;
Coltness, $21.00; Shotts, $19.50 to $20.00 ;
Eglinton and Dalmellington, 818.5(}; Calder,
$20.00 ; Carnbroe, $19.50 ; Hematite, $23.00
to $25.00; Siemens, No. 1, $20 to $21; BarIron,
$2.00 to $2.05; Best refined $2.30 to $2.40 ;
Siemens, $2.00 to $2.15; Canada Plates—
HBlama, $2.60; Tin Plates, Bradley Char-
coal, $5.60 to $5.75; Charcoal 1. C., $3.90 to
$4.40; do. I. X., $4.90 to $5.40 ; Coke I. C.,
$3.60 to $3.75; Galvanized sheets, No. 28, 5¢.
to T7e., according to brand ; Tinned sheets,
coke, No. 24, 63c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 Ibs.,
$2.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, $2.50 ; Steel Boiler Plate, $2.50 to
$2.75; heads, $4.00; Russian Sheet Iron, 10
to 11c. Lead, per 100 Ibs.—Pig, $3.75 to $4;
Sheet, $4.25 to $4.50 ; Bhot, $6.00 to $6.50;
best cast steel, 11 to 12¢.; Spring,$3.25 to $3.50;
Tire, $2.75 to $3.00; Sleigh shoe,$2.50 to $2.75;
Round Machinery Steel, $3.00 to 3.25 ; In-
got tin 243 to 25¢.; Bar 'l‘mZ 27 to 28c.; Ingot
Copper, 11 to 124c.; Sheet Zm'c, $4.25 to 85..00,
Spelter, $4.00 to $4.25; Bright Iron Wire;
Nos. 0 to 8, $2.25 per 100 1bs., Annealed do.
$2.30. L )
O1Ls, PAINTS AND Grass.—Fish oils remain
quiet with values largely noqual, 48 to 49c.
is asked for steam retined seal in fair quan-
tity. N'f’'d cod oil hard to quote, 38 to 40c.
is asked for single brls., but much lower‘ than
this would be taken for moderate lots ; linseed

d | steady at home ; olive $1.00 to $1.05 for pure ;

castor 8jc. per 1b.; turpentine 56¢. per single
brl. Leads,colorsand glassshow no change. We
uote :—Leads (chemically pure and first-class
brands only) $6.00; No. 1, Q5.25; No. 2,
$4.50; No. 3, $4.25. Dry white lead, 5jc.;
red do. 4} to_43c.; London washed whiting,
55 to 60c. Paris white, $1.00 to $1.15 ; Cook-
son’s Venetian Red, $1.75; other brands Vene-

THB TELFER MF'G CO.
s,

BOUP SEINTS, BUSTLES,

Ladies’ and Gents Shoulder Braces,
Abdominal Supports,
COMBINED CORSET FRONT AND CLASP

Dress Bore and Dress FExtending Steels.

Johnson Street,
ra House_corner,
megde(l)aipi?le Street West,

STORAGE,

IN BOND OR FREE.
ADVANCES MADE.

MITCHELL, MILLER & C0.

W arehousemen,

45.& 91 Front Street East, TORONTO,

Toronto, Ont.

¥

Leading Wholesale Trade of Hamilton.

Knox, Morgan & Co.

WHOLESALE

Dry Goods & Smallwares,

Hamilton, Ontario.

Our FALL IMPORTATIONS were passed
in June, to avoid the Extra Duties under the
NEW TARIFF, and Buyers can rely on
prompt deliveries of immediate wants.

OUR FALL SELECTIONS HAVE MET
WI1TH MUCH SUCCESS, and on many
we have cabled repeats: " lines

Samples complete. See range before buying.

We guarantee prices against legitimate
competition.

KNOX, MORGAN & CO.

The subscribers offer to the
regular trade their stock of

FINE OLD

Brandies, Gins, Ports

And SHERRIES,

Imgox_‘ted direct from place of production. Also,
their blend of 6 Year 0ld Fine Canadian Whisky.

They specially desire to call the attention of the
Drug trade to the sterling quality of the above goods.

JAMES TURNER & GO,

HAMILTON.

ARRIVED DIRECT FROM JAPAN

ex ‘ Abyssinia,”

CHOICE aad EXTRA CHOICEST

New Crop Japan Teas.
BROWN, BALFOUR&CO.

HAMILTON.

B. GREENING & CO0.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

ADAM HOPE & (O.

WHOLESALE

Hardware & Metal Merchants,

HAMILTON, .

OFFER FOR SALE EX WAREHOUBSE,

Oanada Plates, * Horton " and ¢ Blaina.”
Oharcoal Tin Plates, % Raven” and # Bradley.”
Ooke Tin Plates, * Penlan.”

@alvanized Iron, “ Redoliffe” and * Queen's
Head.”

Russia Iron, Sheet Zino, &o, &o.

Evaporated Apples and Maple Syrup

200 QUEEN STREET EAST, TORONTO.
, ST, TORORT™

—_— e

PURE GOLD GOODS

erchandise,Furniture, ¢

BOND OE FREE.
Advances Made, W_a—r_ehgnse Receipts Issued
picK, RIDOUT & CO.

ARE THE BEST MADE.

WAREHOUSES: p—
ASK FOR THEM IN Cﬂlég’ 1 & 13 m:ts s%vf::t, TORONTO. Ktmllto?,uAlu:l.u;ﬁ &?m on application.
BOTTLES or PACKAG & Esp '
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tian Red, $1.50 to $1.60 ; Yellow ochre, $1.50 ;
8pruce ochre, $2.00 to $3.00. Glass, $1.45 per
50 feet for first break; $1.55 for second
break.

Sarr.—A fair movement is reported with
valuesrathereasierifanything. We still quote
coarse elevens 43 to 45c.; twelves, 41 to
43c. ; factory-filled $1.25 to $1.30; Rice's pure
dairy, $2.00; quarters, 50c. ; Higgins’ Eureka,
$2.40; Turks Island 30c. a bushel.

‘Woor.—Receipts of domestic wools have
been rather freer, but everything offering has
been readily taken up at steady figures. A
cargo of Cape wool for this market arrived at
Boston last week, and a cornsiderable propor-
tion has been sold at 143 to 15¢. in large lots.

TORONTO MARKETS.

ToronTo, Aug. 11th, 1887.

Frour aANp MEAL.—No indication of im-
provement can yet be noted and the situnation
is practically unchanged from this day week.
There have been some sales of superior and
extra flour, the former at $3.60 and the latter
at $3.50, but the amount changing hands has
been small. In oatmeal and cornmeal tran-
sactions, as J's always the case at this season,
are few and "at previous quotations. Bran is
scarce and wanted, $12.50 to 13.00 being now
the range.

Grain.—Millers have been the principal
purchasers of wheat during the week, there
being still no export demand. Prices show no
variation from those quoted in our last. Bar-
ley still remains at a stand-still, pending the
receipt of the new crop. Some lots of western
oats found buyers at 35c.; the enquiry is in-
creasing and ‘he feeling firm. Values in peas
may be termed nominal in the absence of
transactions. Corn and rye as before.

GrocErizs.—Business in this line is fairly
active for the season. Sugars, although un-
changed in price, are still irm and refiners
will make concessions. Darkest re-
fined is now worth 53c., but is not a desirable
sugar, being sticky. Bright raws are relatively
lower on account of the scarcity of dark

ellows, a circumstance that has been un-
inown for some years. A cargo of bright
Porto Rico ex “Agur” from Ponce is now
landing at Montreal and will be on this mar-
ket in a few days, Teas are moving fairly
well, all fine drawing blacks and greens having
the call. Rice is rather active and there is
nothing to be had under 3§c. Canned goods
are getting some attention. The stock of
peas packed will, it is said, be short, and the
prospect for tomatoes and corn is not en.
couraging. A large cannery in the west writes
to a Front St. firm that unless favorable
weather sets in shortly little or no corn will
be put up. As & consequence wholesale dealers
are selling to arrive at slightly advanced
figures. Payments are not bad.

Hay anp Srtraw.—Receipts of hay on
farmers’ market here are small and this will
account for the present dearness. For new
timothy $12.00 to 16.00 is the range, and old
ditto commands $15.00 to 15.50. Bundled
oat straw is quoted at $10.00 to 11.50, and
loose unchanged.

Hipes AND SkIns.—Steers continue to quote
at 7c. and green cows 7c. per Ib. Cured and
inspected are worth 73 to 8c. There is still
no enquiry for calfskins and 7c. and 9¢ to 10c.
are the nominal values. Lambskins are un-
changed from 50c. with fair receipts. Both
rough and rendered tallow are extremely dull,
and quotations remain at 2¢. for the former
and 4c. for the latter.

PrrroLEuM.—Prices show another decline
since our last review of this market. Can-
adian in 5 to 10 barrel lots is now quoted at
13 to 14c. and single barrels 14c. Dealers here
are of opinion that values have got as low as
they can and even at presentprices, can’t seehow
quality is to be maintained. The demand is
good and many are now stocking up at the low
quotations. In machine oils business is also
good.

Provisions.—In butter there is a firmer feel-
ing and quotations to city trade command 18c.
Receipts are limited. Cheese is also firmer
and somewhat unsettled. In Ingersoll 12c.
was paid this week, but at this point 11jec. is
thehighest. Thereisa moderate trade passing
in hog products: Long-clear bacon quotes at
8}c. and hams steady at 11} to 124c. The

only stock in quantity are long-.clear bacon
and hams. Eggs are easy say 14 to 15c. Re-
ceipts are fair but every package has to be
closely candled. Some few transactions are
reported in hops, 15 to 20c. for good. Beans
are selling well and hand-picked bring $1.35 to
$1.40, and other qualities $1.15 to 1.85. Stocks
of dried and evaporated apples are exhausted
but new are expected next month.

‘Woor.—Our price list remains unchanged
this week: Dealers continue to buy domestic
wool from country holders but are selling none.
Foreign brands are moving slowly, and alto-
gether business at this point is quiet in all
descriptions.

By SUCKLING, CASSIDY & CO.

The undersigned have received instructions from
E.R. C. CLARKSON, Trustee, to offer for sale by
Public Auction on the premises, No. 32 Front
Street West, Toronto, on

Tuesday, August 16th, at 2 o’clock p.m.,

the Stock-in-Trade belonging to the

ESTATE OF FISHER & FISHER,

‘Wholesale Dealers in Gents' Furnishings,

comprising :—

Scarfs and Ti6s ........ ...c..ccoevr ccveesserieneiennes $3,784 72
Silk and Linen Handkerchiefs . 228131
Jewellery ........... ...... 844 56
Rubber Coats and Umbrellas 2,818 71
Summer Vests...... 263 09
Braces.................. 491 32
Gloves and Hosiery 2,771 79
Underclothing......... ... 3,220 97
‘Wool and Linen Shirts . 2,505 81
Collars and Cuffs .... 507 51
Samples (new)......... 2,088 20
Furniture (warehouse) 275 00

Total .ooviiieiirieerrr e e e $22,557 00

TERMS :—One fourth cash; balance in two, four
and six months, with seven per cent. interest,
secured to the satisfaction of the Trustee. Ten per
cent. deposit required at time of sale.

Stock and inventory may be seen on application
to Mr. Rawson in charge.

SUCKLING, CASSIDY & CO.

TRADE AUCTIONEERS.

NATIONAL DETECTIVE AGENCY,

18 King St. East, Toronto,

Detect negli ent and dishonest habits of employees,
apprehen: ugitives from justice and abscondin
debtors. Obtain evidence in intricate criminal an

civil matters.
J. 8. LIZARS, Manager.

Leading Accountants and Assignees.

H. R. MORTON & CO,,
Accountants, Assignees,
Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,
TORONTO.

B. MORTON. H. R. MoRTON.

Leading Accountants and Assignees.

ESTABLISHED 1864.

E R. C. CLARKSON,

TRUSTEE AND RECEIVER,

28 Wellington Street, East, Toronto, and at Lon- §
don, Glasgow, Huddersfield, Birmingham, Bradford, }
‘Winnipeg, Montreal.

ESTABLISHED 1857. d
JOHN KERR. ROBT. JENEINS. §

KERR & JENKINS,

(late Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO CANADA. »

ESTABLISHED 1878,

SHERMAN E. TOWNSEND, ;

CHARTERED ACCOUNTANT, |
Auditor, Creditors’ Assignee, Liquidator and
Financial Agent. 63 James Street, South, Hamil-

ton, Ont., and 27 Wellington Street, East, Toronto
Ont. Highest references in Canada and England,

DONALDSON & MILNE,

ASSIGNEES, ACCOUNTANTS, COLLECTING
ATTORNEYS & ESTATE AGENTS.
Special attention given to Insolvent estates and
procuring settlements where assignments are un-
necessar}{.
50 FRONT 8T, E., AND 47 WELLINGTON S8T. E.

TOROINTO.

WILLIAM POWIS,

(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee in Trust.

Room 11, Board of Trade Rotunda, Toronto.

BOYD &.SMITH,

Accountants, Trustees, and Aunditors.

23 Scott Street, TORONTO.

ALEX. W. MURDOCH,

Public Accountant and General Agent.

Rooms 10 and 11 Commercial Buildings, 65 to 67
Yonge Street, Toronto

Commissioner for Provinces of British Columbisa,
Quebec, Nova Scotia, New Brunswick, Manitoba and
North West Territories. And for SBtates of New York,
California, Illinois, Maine.Minn«~sota Mascachusetts.

Commercial Agent for Mexican kepublic,

Corre-ponden-e, agencies and collections solicited.
Information and statistics regarding the Dominion
of Canada, United States or Mexican Republic
cheerfully furnisbed.

J. & J. TAYLOR,

ST ST U i
it m

N - L

185665.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K== PRISON LOCKS AND JAIL WORK A SPECIALTY.

‘We call the attention of Jwellers to our new s
specially adapted for

le of Fire and Burglar Proof Safes,
eir use.
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HESSIN’S

SODA BISCUITS

Are without exception the Finest
in the World.

In Fancy Biscuits|

We also take the Lead.
All our goods are made by skilled workmen and

the most modern machinery, from the best and
Purest materials to be obtained.

ASK YOUR GROCER FOR THEM.

TRY HESSIN'S GOLD FLAKE BISCUITS.

Mathews Yinegar Mf'g o

Makers of CHOICE VINEGARS for

DOMESTIC ad PICKLERS' USE.

uﬁUARANTEED free from sll foreign acids
%o be strictly pure and wholes>me.

MANUFACTURERS OF
METHYLATED SPIRITS

89 Jarvis Street, - - - TORONTO.
Telephone 1261.

ESTABLISHED 1862.

JAMES F. LYON & CO.

WHOLESALE

Flavoring Extracts,

SOAPS, 0ILS, PERFUMERY, &c.

67 JARVIS ST . TORCNTO.

87-89 Adelaide St. West,
TORONTO, ONT_ARIO’

MANUFACTURERS OF

CAROM, POOL, COMBINATION

LARGE ENGLISH

BILLIARD TABLES.

Also, DEALERS IN B
overy dose RS ILLIARD MATERIAL of

LA i e e

General Agents’ Renewal

Are the Purest and Best in t’,he World.
urost ma Interest direct,

with exclusive control of territory then apply to

JNO. W. COWAN & CO,, the

TORONTO.

MANUFACTURERS' LIFE

AND INDEMNITY
INSURANCE COMPANY.

HEAD OFFICE:

38 King Street East, - Toronto.

The Company will be in full operation by June
1st. .
The plans are varied, and well suitgd to th wants
of the insuring public.

All applications will be held strictly private and
confidential. Apply

J. B. CARLILE,
Managing Director.
Box 2699, Toronto. €

SPOONER’S

COPPERI1INE

A Non-Fibrous Anti-Friction Box Metal.

Handsomely put up for the hardware trade. Sell
well. Satisfaction guaranteed. New design, new
ackage, and bright metal. No point wherein it

ails in use.

ALONZO W. SPOONER,

' Patentee and Mfr.,

HOPE, Ont.

PORT

JAMES H. SAMO,

Manufacturer of and Dealer in

FURNITURE.

Bedroom, Parlor & Drawing-Room Suites

IN ALL THE LATEST DESIGNS.

NONE BUT BEST MATERIAL TUSED.
An Eiegant Line of Hall Racks.

OFFICE & LODGE FURNITURE A SPECIALTY.

The Trade supplied on liberal terms.

JAMES H. SAMO,
189 Yonge Street, TORONTO.

FACTORY:
195 YONGE STREET.

‘It takes a heap of love to make a woman happy in a cold house.’

PLANS, ESTIMATES AND SPECIFICATIONS PREPARED

For Every Description of

HEATING AND VENTILATION.

Only the Very Best and Most Reliable Engineers
Employed.

PERFECT WORK GUARANTEHRD.
First-Class Competent Engineers sent to all parts of the Dominion,

CORRESPONDENCE SOLICITED.

FRANK WHEELER,

Hot Water and Steam Heating Engineer

Hotels, ¢lubs insti .
Pleage send f°r'ca€a.i.t)§§e°.n‘ and private parties will

56, 58 & 60 ADELAIDE STREET WEST, TORONTO.
ALS0, SOLE AGENT FOR THE GORTON BOILER
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Ganadian Terra Cotta

COMPANY,

(LIMITED).
CAPITAL, - - - -

In 2000 Shares.

Messrs. BANKS BROS., Brokers,

60 Church Street, Toronto,

Are prepared to receive subscriptions for a limited
amount of Stock of the above Company.

$200,000,

Full particulars on application, and samples can
be seen at office or 83 York Street, Toronto.

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Oftice, School, Church & Lodge Furnitre

OFFICE DESK NO. 51.

TORONTO REPRESENTATIVE :

|-

GEO. F. BOSTWICK, 56 King St. West.

THE BRITISH CANADIAN
Loan & Investment Go. (Limited).

Head Office, 30 Adelaide St. East, Toronto.

Capital Authorized ..8$2,000,000
“ Subscribed 1,620,000

“  Pald-Up 322,412
Reserve Fund.. 47,000
Total Assets 1,568,681

DEBENTURES.

The attention of Depositors in S8avings Banks and
others seeking a safe and convenient investment and
a liberal rate of interest, is invited to the Debentures
issued by this Company.

The Company's last’ annual statement and any
further information required will be furnished on
application to R. H. TOMLINSON, Manager,

MANUFACTURED By Tre
- BARBER % ELLIS.Co
- ToronTo

CANADIAN PACIFIG

Railway Company.
DIVIDEND NOTICE.

The half-yearly Dividend upon the Capital Stock
of this Company, at the rate of Three (3) per Cent.
per annum, secured under an agreement with
the Government of the Dominion of Canada, will
be paid on the 17th August next to Stockholders of
record on that date.

Warrants for this dividend, payable at the Agency
of the Bank ot Moutreal, 59 Wall Street, New York,
will be delivered on and after August 17, at that
Agency, to stockholders who are registered on the
Montreal or New York Register.

Warrants of European Stockholders, who are on
the London Register, will be payable in sterling at
the rate of four shillings and one penny ha.l!g:nny
(48, 14d.) per dollar, less income tax, and will de-
livered on or about the same date at the office of
the Company, 88 Cannon Street, London, England.

The transfer books of the Company will be closed
in London at three o'clock p.m., Friday, July 15th,
and in Montreal and New York at the same hour on
Tuesday, July 26th, and will be re-opened at 10 a.m.
on Thursday, August 18th, 1887.

By order of the Board.

CHARLES DRINKWATER,
Secretary.

Oflice of the Secretary, Montreal.

THRE

‘"SIMONDS”
AT GREATLY REDUCED PRICES.

All our Goods are manufactured by the “Simonds process.

Our CIRCULAR SBAWS are unequalled. We manufacture the
Genuine HANLAN,
CHAMPION, and all
Baws are the best in
your Hardware Dealer for the St. Catharines make of Saws,

The Largest Saw Works in the Dominion.

ST. CATHARINES SAW WORKS

R. H . SMITH & CO.,

ST. CATHARINE~, ONTAR10,

Bole Manufacturers in Canada of

SAWS.

LANCE TQOTH, DIAMOND, NEW IMPROVED
other kinds of CROSS-CUT SBAWS. Our Hand
the market, and as cheap as the cheapest. Ask

JOHN BERTRAM & SONS, - Dundas, Ont.

MANUFACTURERS OF

Machine Tools and Wood-Working Machinery,

SHAPERS

New,Pattern.

Drilling Machines.
PUNCHES

AND

SHEARS.

Bolt Cutters.
MOULDING

MACHINES.

Locomotive & Car

MACHINERY.
Special Machinery,

NEW V
LATHES,

Heavy Pattern,

NEW MILLING

MACHINES,
IRON PLANERS.

Toronto Warerooms, 38 Yonge Street.

Agents : THE POLSON IRON WORKS COMPANY,

A
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FOR SALEORTO LET.

The well known “G. Bresse's” property in Quebec
Boot and Shoe Factory,
Possession whenever desired, subject to certain

conditions, to be given. i
rent low, Addregls, en.  Will sell on ensy term o1

SPRCIAL NOTICE.

makes of YARNS, CARPET WARPS, and SHIRT-

form all parchasers of

WM. PARKS & SON,

that we WILL NOT GUARANTEE AS OURS

Parks’ Fine Shirtings.

“Parks' Pure Water Twist Yam.”

of these celebrated yarns.

The most regular thread, best finished and brightest

P. Q., comprising:—

Machineries, Cottage-House and
Outbuildings, also good will.

. J. AWNGERS,
Notary, 12 Peter Street,

. @ WOVEN WIRE FENCING

55¢0. PER ROD.

RN

Al
K/

(
[ 4

\é
"t‘_.

(

Send for our neg Illustrated Catalogue
an

IF YOU REQUIRE AN | ROOFING,

OFFICE DESKFelt, Gravel & Slats,

AIN AND FANCY.)

We can suit you. '\
ALL WORK GUARANTEED.

sere (I GGISBERG BROS, Roofing Maferils also on Band,

WHOLESALE & RETAIL.

W. D. HUTSON,

128 College Street, Toronto.

PRESTON and GALT, Ont.

Prices.

)
N

0
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0’0’0‘_

_ GALVANIZED.
0‘ 0’0 )
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e Rope Selvage.

All widths and sizes, 8o} us or any dealer in thig lh::

of goods, FREICHT P Information free. Wr1
he ONTARI W|RE1FENO|NGOO.,
PICTON, ONTARIO.

Having been brought to our notice that other

8, are being sold to the trade under various
rands as being of our manufacture, we beg to in-

(LIMITED)

ST JOHN, N.B,

any line we make * unless branded with our
name.”

Full Weight, Fast Colors, & Full Width.

We are the only manufacturers in the Dominion

“Carpet Warps and Beam Warps.”

colors in the market.
AGENTS:

WlllLLIAM HEWETT, . DUNCAN BELL,
ColborneS8t.. Toronto. 708t. Peter 8t.,Montree!

TCerta.i_n lots and the timber thereon situate in the
COWthlps of Allan, Assiginack Bidwell, Bi]liugﬁ,
T&l‘n&rvon, Campbell, owland, Shegulandah,
u;’hkl}mt_na.h and Mills on the Manitoulin Island, in
e District of Algoma, in the Province of Ontario,

1 be offered for sale at public auction in blocks of
acres, more or less, on the first day of September
?}:xt, at 10 o'clock, 8.m., &t the Indian Land Office in
e Village of Manitowaning.
Terms of Sale—Bonus for timber payable in cash,
Plb;lca.of land payable in caeh, a license fee also pay-
able in cash, and dues to be paid according to tariff
upon the timber when cut.
wfl‘he land on which the timber grows to be sold
ith the timber without conditions of settlement.

'I'iAt the same time and place the Merchantable
thmber of not less than nine inches in diameter at
e butt, on the Spanish River Reserve and French
c‘:lgr lower Reserve will be offered for sale for &
bonus and an annual ground rent of $1,00 per
:‘a‘t‘&m mile, and dues to be paid on the timber as
¥ accgrdma to Tariff of this Department.
B or fu'l particulars please apply to Jas. C. Phipps,
.lq.éd Indian Supt., Manitowaning, or to the under-

o other paper to insert this advertisement with-
out authority through the Queen’s Printer.

L. VANKOUGHNET,

Deputty Iofdtihe Supt. Gen'l

airs.

Departuent of Indian Affaire,
Ottowa, 2nd June, 1887,

Government Deposit, $1,582,373,

ted Value of the ZETNA LIFE INSURANCE COMPANY’S Deposit

The above is the Official Accep! ! 1 €
at Ottawa, for the special security of its Canadian Policy-Holders. Itis composed of first-class secur: ties,

as follows :—

United States Bonds, Ori inal Deposit......8100,000 City of %mbec Debentures.. $40,000
“ “ « ' Additional Deposit... 700,000 | “ ull | N .. 40,000
Provincial Bonds, Quebec Government ... 360,500 | Town of Coaticook (Q.) Debentures...... 21,000
“ “ Manitoba o " 149,893 | City of Stratford (Ont.) Debentures...... 19,000
City of Toronto Debentures .... . 102,000 ‘Town of Mount Forest (Ont.) dDeben-
Montreal Harbour Debentures.... 60,000 BUTOB . «vvecrvreiresanesessansrissesssasanisnsines 20,000
otal par value of Bonds and DIEDOIEULEE .vceveserseessesss seess wrsssssasemesmrssmarssesssssstsss et ... $1,612,593
S s .... $1,800,000

Their market value being upwards of .......
From year to year the ZETNA’S Government Dep: e ]
be imagined as the old ZATNA Lre INSURANCE Co'y becoming insol
Liability under every Canadian Policy it has jssued since March, 187
amply covered by the Bonds in the Receiver General’'s hands at Ottaws.
The following table is from the Official List of Deposits at Ottawa, shewing the amounts now stand-

ing to the credit of the principal Life Insurance companies doing business in Canada :i—

osit is being increased, 80 that, could such a thini
vent, the full Reserve, or Official
8, or will hereafter issue, will be

COMPANIES. DEPOBITS. . _COMPANIES. DEPOSITS,
ZAEtna Life Insurance Co........... 81,682,373 Ontario Mutual Life .... . $92,058
Equitable Life Assurance Co. .ot 644,000 Confederation Life....... . 75,603
Standard Life Assurance Co. . 530,550 Canads Life Assurance Co.. 54,000
London and Lancashire Life .. 508,042 Sun Life Insurance Co.... 50,400
Travelers’ Life Insurance Co. 439,560 Citizens' Life Department 53,266
New York Life Insurance Co.. 424,000 Federal Life Insurance Co. 50,000
Mutual Life Insurance Co. 250,000 London Life Insurance Co. 50,000
British Empire Mutual ... 240,000 North American Life......... gg,%

Union Mutual Life 262,765 Temp. and General Life

The ZATNA’S Official De;%osit. it will be seen, is nearly three times Jarger than that of the next largest,
and thirty times larger than at of some of the companies. Nothing like being safe.

MATURED ENDOWMENTS.

The following statement, taken from the Government blue books of the yast four years (see pages 56,
58, 68 and 72), shews the cash paid to Living Policy-holders, in settlement o Endowment Bonds during
1882-3-4-5, by all the above companies, Also during 1886 :—

1882-5. 1886, COMPANIES. 1882-6 1886.

COMPANIES. 3

Atna Life . $367,229 %®51,411 Canada Life ........ $29,776 $10,596
Equitable of $42,350 $22,888 | Confederation... 26,492 None
New York Life.. 41,763 3901 | Sun, Montreal .... 19,112 11,730
Union Mutual 51,347 29,638 | Lifv Association 11,050 None
Mutual Life .. 11,173 30,953 | Travelers ........ 7,008 4,700
Standard, of g| . 8,272 None | Ontario Mutual .. 3,000 3,000
London and Lancashire......... 2,100 1,250 | Citizens, of Montr 3,800 None

_ Besides the above 8424,640.00, the ZETNA paid to Widows and Or hzuIs during the same five years
in Canada, $645,726.00, and in 188’6 alone, in Endowment and Death Cl%ims, 8198,%04.00. y

=~ Two more experienced General Agents wanted, on Salary and Commission.

WESTERN CANADA BRANCH : 9 Toronto St., TORONTO.
W. H. ORR & SONS, Managers.

ALWAYS - AHEAD!

" The Famous

L)

1 [nspirator

Hancock

America Just cele ted € Aannivers: of t 00 thousandth In-
n Manufacturers have just lebra th ni ary of the 1 h
.p]mmr. This Bl)ﬂaks volumes for the popularity of this best of Boller feeders.

Sole Canadian Agent for this and also for the GRESHAM AUTOMATIC INJECTOR.

ENGINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,

Black and Galvanized Wrought Iron Pipe, Cast Iron and Malleable
Fittings, &c., always in Stock.

JAMES MORRISON,

Send for
Circular and Prices.

76 TO 77 ADELAIDE ST, WEST, TORONTO.

-
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THE Dominion Card Clothing Works,, PROTECTION |

R ATHBUN GUMP ANY| . . ork strset. ousoas: ot e e
T atsctare overy daseription st

DESERONTO, Card Clotiipy and Woo//eq__;ﬁlls Supplies. AUTOMATIC SPRINKLERS”

PRIVATE BANKERS.
MANUFACTURERS OF

Freight Cars, Lumber Shingles

Every Descrl}i);ion of House Building Goods,
(Stair Work a Specialty).

CEDAR OIL, for removing scales and sediment from
steam boilers. CHARCOAL, IRON LIIOEUOR,
ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.

Is manufacturing an article of Hydraulic Cement
that can be depended upon for construction of cul-
verts, cisterns, bridges, 8, cellars, pavements, &c.

THE RATHBUN C0’Y, - - Deseronto, Ont.
THRRX

EQUITABLE

Life Assurance Society.

IN Surplus, (namely the excess of accumulated
funds over liabilities); in Premium Income, in
the amount of Assurance in Foree, in annual
New Business, the Society exceeds every other
life assurance company, and may be justly regarded
as t}ﬁe largﬁ;t and strongest organization of its kind
n 6 worid.

ASSETS, Jan. 1st, 1887..$75,510,472.76
LIABILITIES, (4 per cept.
basis) 59,154,5697.00

SURPLUS, (4 per ct. basis)$16,355,875.76

................

Surplus, 4} per cent. basis, $20,495,175.76.

The Surplus, on every basis of valuation, is larger
than that of any other life assurance company in
the world.

Outstanding Assurance ...$411,779,098.00

New Assurance, 1886.... 111,540.203.00
Total Income, 1886...... 19,878,733.19
Premium Income, 1886.. 16,272,154.62

IMPROVEMEN ' DURING THE YEAR

Increase of Prem. Income..$2,810,475.40
Increase of Surplus. (Four

per cent. basis) ........ 2,4983,636.63

Increase of Assets.......... 8,957,085.26
H.B. HYDE, J. W. ALEXANDER,

‘President. Vice-Prest.
W. ALEXANDER, - - Secretary.

Waverley Knitting Co. (Limited.)

OFFICE: | ‘WORKS :
DUNDAS, (nt. PRESTON, Ont.
MANUFACTURERS OF
Ladies’ & Gentlemen’s Knit Underclothing

I “NINTRY TIES

Trade Review & Insurance Chronicle.

This journal has completed its twentieth yearly
volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

66 CHURCH ST., TORONTO.
Walters’ Patent Metallic Shingles

They make the most durable metal roof
known. Theymake the cheapest metal roof
known. They are attractive in appearance.
They lessen your insurance. They are one-
third the weight of wood. They are one-
ninth the weight of slate. They can be put
on by ordinary workmen. A good roof is as
important as a good foundation.

end for circulars and references. Sole
manufacturersin Canada,
McDONALD, KEMP & CO.,
Cor. River and Gerrard Sts., Toronto, Ont.

DOUGLAS BaOs., 95 Adeluide St. West, City Agents.

MILLS and WAREHOUSES equipped with}
this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.}

MONTREAL BRASS WORKS. 3
MONTREAL. &
Write for Estimates. :

JOSEPH PHILLIPS,

—MANUFACTURER—

Canadian Air
(ras Machine,

For Lighting Mills, Factories, Private
Residences, Churches, &c.. &e.

SEND FOR CIRCULAR & PRICE LIST.

154 Wellington St. W. Toronto.

‘Wx. H. BELL, Wu. H. GALLAGHAN.

WM. H. BELL & CO.

Designers and Manufacturers of

Fine Interior _\@gd Decorations.
HARDWO0D MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon & Shop Fixtures.

WN. H. BELL & CO.

56 to 64 Pearl St.,
TORONTO

THE POLSON |

(LIMITED)

RON WORKS CO

Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph,

WM. POLSON, Pres. & Gen. Mgr.

MANUFACTURERS OF

THE BROWN & ALLAN
Automatic Engines

MARINE ENGINES

And Boilers.

Hoisting Engines
and Boilers,
Stationary & Vertical
Engines.

Bollers of Every
Description.

" ESP

J. F. MACKLEN, Vice-Pres.

z o vy 7 i
ANADE STREET EAST
FOOT OF SHERBOURNE STREET

F. B. POLSON, Sec.-Treas.
Builders of

Stoam Yachts

General Machinery
Dealers.
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ESTABLISHED A.D. 1871.
W. H. HOWLAND (Mayor), - - President.

JAMES AUSTIN (President Dominion Bank)
Vice-President.

Rates Fixed with due regard to the
Hazard Assumed.

The INSURED PARTICIPATE in the PROFITS

HAND-IN-HAND INS. GO.

FOUNDED A.D. 1873.

FIRE & PLATE GLASS.

W. H. HOWLAND, - President
B_HOMER DIXON, - - - - Vice-President

Under the Statutory conditions Plate Glass is not
msured by a FIRE policy, unless specially men-
tioncd in writing thereon; neither does a Plate
Glass policy cover damage by FIRE. This Company
combines ALL, HAZARDS, and is the oglxlc(:loimg;;a;;y
censed by Government to insure Buildings in-
cluding Plate Giass against FIRE and ACCIDENTS
of EVERY DESCRIPTION.

éﬂQuitable rates quoted on a;pplicat.ion at the
ce

' 24 Church St., Toronto.
Telephone 801.

SCOTT & WALMSLEY,

Underwriters.

—

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.
—

JOBN E. DE WITT. - -
Organized 1848.

PRESIDENT

\ssets, December 31st, 1886..... 86,124,716 82
%“’ohl'll‘f- (N. Y. sm?ga:-h) B 701,270 98
a) o policy-
Rolders w Do6, 31, 1886........ 22,334,971 57
Incontestable and Unrestricted Policies Protected

by the Non-Forfei Maine.
-Forfeiture Law of Maine. -
ovel and attractive plans, combining cheap In

CABRUTHERS & BROCK, Financisl, Insurance,

and Real Estate Agents. Correspondence go-

licited. 458 Main Street, Winnipeg, Manitoba.

ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

street, Brockville.

INNIPEG, MAN.~WM. R. GRUNDY, 358 Main

St., Real Estate, Mining Broker, Insurance and
General Agent. Interestsof non-residents carefully
looked after. Correspondence solicited. Enclose
stamp for reply.

EORGE F. JEWELL, F.C.A., Public Accountant
G and Auditor. Office, No. 3°0dd Fellows' Hall,
Dundas Street, London, Ont.

ROUT & JAY, Agents for Royal Canadian; Lan-
T cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Cansds Per. Build. & Bav. 8oc.; London and Can-
adian Loan and Agency Co., l(e.ford.

ROUT & TODD, Toronto, Insurance, Com-

mercial and Job Printers. Every description
of Insurance Policies, Applications and Office
Requisites furnished in firsi-class style. We have
for years satisfactorily su] plied the leading Can-
adian underwriters. Bend for estimates. 64 and 66

Church 8treet.

insurance.

The Oldest Oanadian Fire Insurance Comp'y.

QUEBEC

FIRE ASSURANCE GCOY

EsTABLISHED 1818,

——

Government Deposit, =« - = -

ts—8t. John, N.B., THOMAS A. TEMPLE.
Ager atilgi?.x. N.8., GEQO. M. GREER.,

«  Montreal, THOS. &%ﬁ?ﬂe "

) Tmnwb%. J. PYKE, Gonoral Agent

TROUT & TODD,

TORONTO,
Insurance, Commercial and Job Printers.

$75,000

iption of Insurance Policies Appli-
cal&;gl;yégsch ce Requisites furnished i first-class
style.

‘We have for years saj;isfw‘wrily supplied the lead-
ing Canadian underwriters. .

Surance with profitable Investmentreturns. )
Btren, anzf solvency ; conservative management;

libera] qealing; definite policies; low premium.

Prompt yo f losses without discount.
AN Efﬂgm ougggzg 10 WORK. Good territory and

Send for estimates.
TROUT & TODD,
64 and 68 Church 8t.

Rallways.

Intercolonial Railway

OF CANADA.

The Direct Roumtween the West

and all points on the LOWER ST. LAW-
RENCE and BAIE DES CHALEUR,
Province of Quebec; also, for NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD and CAPE
BRETON ISLANDS, NEW-
FOUNDLAND and
ST. PIERRE. .

ALL the POPULAR SUMMER SEA BATHING
FISHING RESORTS OF CANADA

are along this line.

New and Elegant Buffet Sleeping and Da,;
run on Through E y Cars
Halifax and 86 Jong, " 1108 between Montreal

Canadian European Mail & Passenger Route.

Passengers for Great Britain or the Continent
leaving g(ont.renl on Thursdav morning will join
g)vtg:;;;d Mail Steamer at Rimouski the same
The attention of shippers is directed to the
superior facilities offered by this route for transport
of flour and general merchandise intended for the
Eastern Provinces; also for shipment of in and
produce intended for the European markets.
Tickets may be obtained and all information
about the route, freight or passenger rates on ap-

plication to
ROBERT B. MOODIE,
‘Western Freight and Passenger A'gent,
93 Rossin House Block, York 8t., Toronto
D. POTTINGER,

Chief Superin!
Railway Office, Moncton, N.B., 6th J gne. l’g.,en fent

Paper.

WM. BARBER & BROS,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Papers, Weekl{nlNews, and Colered
Specialties,

JOHN R. BARBER.

vantageous terms to active men.

ﬁifﬁﬁfRANﬂEc&m%EgHAl

Life Assurance LO

HEAD OFFICE, - -

. Manning Arcade, TORUNTO.

COMMERCIAL .UNION

Assurance Company,

(LIMITED),

. OF LONDON, ENGLAND.

Hox. GEO. W. ROSS, Minister of Bauestion, - - - = FRBSDEY™ Fire LILuare MArRINE
Hon. 8. H. BLAKE, Q! ~-} VicR-PRE SIDENTS.
ROBT. MOLEAN, Esq, —_—
Capital and Assets, over...... $20,000,000

GET AN IN@/M&ENT BOND.

Provision Against Death.

Guaranteed (;ash Value.

Desirable

Annual Income, over ........ 5,000,000

Mercantile Collateral.

ONTARIO BRANCH:

QUEBEC BRANCH:

PLAN.
Togu A?Uﬁ'mfﬂgemﬁﬁfwﬁfgrm ig el ol | HEAD OFFICE, - TORONTO. | HEAD OFFICE, - MONTREAL.
cost. .
e WICKENS & EVANS, FRED. COLE,
HEN Managing Director General Agents_ General Agent.
AGENTS WANTED.
X o
-
WA n |l[ ‘E[“t‘ BRITISH AMERICAN
THE OSHA .
MALLEABLE IRON CO. — BUSINESS COLLEGE,

MANUFACTURERS OF

MALTL.EABLE IRON,

CASTIINGS
TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISOELLANEOUS PURPOSES.
OSHAWA, CANADA.

trustworthy medium for in-
%{1’.‘3‘3 t.: gh?mﬁory :32. position of traders
gg The United States and Can

ONTO, MONTEEAL, HALI-
oh Offices in TOR N, ST. JOHN, WINNI-
o TON Ia‘?,“.’;é’ 12 one hundred and six

w? States and Europe.
issued in January, March, July

noe Books
i Boptamber, oach oo™

DUN, WIMAN & CO.

ARCADE, TORONTO.

A 8chool thoroughly equipped for Business
Training.

Bookkee, Business Penmanship, Arithmetic
Fing, dence,commercidmw-m
and Writing,
ughl t.




214
THE MONE
TARY TIMES.
Leading Manufacturers.
— TORONTO PR
I
TH® CES CURRENT.—Aug. 11, 1887.
Name of Article, | WRolesale
er Rates. Name of Article, IWholeme x
M ' Rates. ame of Article Wholesale 1
WORKS Brondstut p—— Raat |
roceries.—Co 3
at CORNWALL, Ont | P @py toe 8 8o || mmonas v ™ lge sa
CAPITAL, - - - . Superior Bxira........ $ 8 50 || Filberts ‘sicily-now| 005 010
- . 8260000 st b 0 || g sl 04 41 R T
n .
: OHN R. BARBER, Presi un%ne_ 3%330 ob’e. 0615 017 260 270
i Cmas o President and Manig Director Qatmeal .. 5% 96 0N os 5% 6o
l . RIORDON, VicePresident. .|  Cornmeal 138 g 60 042 0 47 6/ 350 000
i EDWARD TROUT, Treas. goran, P ton ... "1z 5 19 00 0% 08 il 005 0088
} .0.0
H Fall Wh : 0033 0 0 034 0 04
M eat, No
E :n“fﬂ-ctur.eg the following grades of Paper: “ No.3 No: % g gg g % S%g:'ssm AJ}Ilspice.,.,,,::: 8 (1):‘1 8 g B°11“ ges % gg
! Engine Sized Superfi corag s S5 S || G | B 8B e e (B0
i per ne Papel‘s . No.8 077 078 Ginger, 0 gg 0 oo | s Cast 013 1:!
; White and Tin ' * No.3{ 07+ 076 o5 035|| Boiler piate Ry
3 el ted Book Papers, Batley, No.1 Bright 0t 0c || Natmegs oM 98] (oD shoe - |2 = H »
: tmegs . reeeernn
! Bl i Palthod and Soperealondered) 85 88| Foppor.biasi I o 1 031 300 3
am Laid and W ‘ . 05
i 2 e e e Tt 185 88 g, " 08 b i i
o340 OXtO RICO ..ovvvrcensccee
a3 Account Book Papers. .| 0866 0 2? Bright to choice 8 e 81 38 :
i ENV, 0% 927|| Zamaics,in hhds o0 400 405
§ ELOPE & LITHOGRAPHIC PAPERS i 1847 845 || Guaadiizatned. - § 053 0 064 | Pointed [5% %0 2
. o 3
; COLORED COVER PAPERS SUPERFINIGHRED. clgrer. Almk"' 1000 13 0 || Tedret® P“;li:;‘%%s ; gq'fi 0 078 [Ginan. 83322 ﬂln&)ﬂﬁ;.g 800 3
) Appl H “ |00 825 ANADA PLATEs: 3
. pply at the Mill for samp) “ns&rian Grass, “ | 8 00 TEAS: J Maple Leaf” 1
; sizes made to order. ples and prices. Speoial | JianSoreen'd, 1001bs 390 260 Yokoha, com. togood| 0 17 0 96 o Prats R Y I
i 200 025 “  fine to choi
; . Provisions, ggg;g‘:; ?!?E) tg 8‘3&? g gg g Q 3 % : gg g
i . or"c Butter, ohoice, # b, 0 17 0 18 Oolong, Egoodlighgﬁg 0% oh |5 iR 1
| ] 0 e pmisa | 0 0d3 0 06t | Y- Hyson, com. sa....| 045 065 S sl
| Ge Evepordtd dpie| § 34 0| . Bl m gl ol 0% pw 8w
: "o nerar Merchants, &c., 1815 0% || Gunpwa.com tomed| 6 20 0 i 180 16
NT *|16 75 17 00 e to fna o 0% 0% 18
. 35 360
. REAL____alld TORONTO. 0 068 0 09 050 05 i 110
OCHELAGA COTTONS 3%8}3 [ 233”“
rown Cottons and Sh .| 009% 0 0 000
or. Canton Flannels, h;’,?g" Blﬁ:"olgd sgleetlngs . 8 (1; 8 15 g g 0 468 g ?& 3 %
g e . 08 000 01
Tlcnou:cofrronmm. Honey, ligaid 2271 009 0 19 033 0% -013 b0 |
% g Denims, Apron Checks, Fine W ney, liguid .| 0% 018 || Royw! 198 0600 g
}inghams, Wide Bheotings, Fine Brow Sait. chy;%::xéxmm selds 980 0 % g{:'f.irkpm“ 8% 00 3
Liv 1coar: ough and Rea.d 000 || Wood 700 ]
s.msrmmeco. ivepoolosarse ¥be| 0 10 00| | Famrel Nawy y sl 059 000 || Woodman's F SRt
[Hochelsgs,] ;VEureka. 4 %’ it 9% 0% Laurel Navy' 982 0% ]| Gladstone bt p‘,‘gﬁge 700 796
o o Q' Y.
Tﬁuvy Brown Cottons and Sheetings, C. Balt A. 561bg dury g g 8 é50 ysuckle 78 .....| 0 53 0 00 Oils noon s
g Rice’ Win, y
weeds, K’"ﬁed 600d8 3 Fla”ne/ s dairy 050 000 es, Liquors, &c. Cod 0il, Im !
Shawls Woolle s Leather. ALE: English, Ptﬂ....... 165 175 Straits Oil ¢ ip-gal - 8 g 060
) en Yarns Spanish Sole, N qta...| 3 : 00
Blankets, & ’ nish Sole,No. 1..| 0 9 09 || Youpeers g } & 17 om0 m
he Whol . &C. Blanghter, hea ‘=1 097 029 | [PORTER: Guinness, pis a5 375 041 050
olesale Trade only Supplied. Eo'% ight( 085 088 ||y g4 é% 195 . 886 067
1828 EST 08 0 Ma.rt:um’n“’“‘“l“ﬁlg% =108 13
'ABLISHED 1828 030 033 Otard Dupu &CO“ 12 00 12 35 ] 050 085
ight . 026 088 J. Robin & Go. 10 50 11 50 - 085 060
H A Upper, o, 035 040|| Pinet Castillo: 10 00 10 25 055 0857
. CO.| mradfbiss o 2o ok Gl acolb 0 & i 0%
ne IN:
(Formerly & Alony ] "En ghsh... P zg 6 g DeKuypers,vgl g g lg (7!5, Petroleum,
rris 3 ic| 0556 0 0 " Greeuca','s'gé 2 65 | [F. O. B., Toronto.
066 0 “ ses| 475 500 || Canadian, y 1mp.
ST JOHEHIN. N.B 060 0 ;8 BoOthl(ﬁngom ‘|3% 9% e, N lo brla| o 1§ g‘lli
. . 05 eotns Old Tom... 795 760 single brls| 0 14
M 07 08 D Jamaics, 16 0. 3 %6 8 50 g:gronsuety ......... an X
lew Brunswick Foundpy, e . 8 51;; g gg rara, 300 386 o nl‘jvr;z&z White 8 % 000
ocene........... 0 26
Railway ‘Car Works Ei‘&“,i‘f“*"‘°°"’""’“ oir bi 4B ramte se. b oW
ROLLI N 'y gebﬂble Grain. 1013 8 ﬂ 285 275 WhPtlnta. &a.
................ 013 300 4650 ite Lead,
__G_M I LLS. Russets, light, ¥ lb 035 g ]"g Dunville's Iri 800 700 in Oil genuine
Manufsot Gambier 006 sh, do.| 708 ¥ 25 560 600
" tion onmea"c?““ Railway Cars of e B . oM 0% In D {500 550
Wheels, Ham: ar Wheols, “ Poorless” Steel. descrip- 1o osi 0%l Alconol, Bond Py .| 450 500
AN T R | foggepviel TR T Sttt gl B %
and Nail Plates. hapes, Ship's Iron Kooy des & Skins. Per Ib. “ “ “ % 00 893 geneﬁsn Red, Eng o ‘4, g 5 00
%f,‘;:" 60 t0 90 Ibs....| 0 07 000 || F'mily Prt ngg 0 g : 5’3 V:Imnlowl(i):g' %DF’ nch| ¢ 014 8 g&
Gurod end Inspected 097 000|| OldBourbon w95 18 Varnish, No.11arm...| o o 5 oo
Carod pod Inspeo 0 073 0 08 “ Rye and M 0353 164|| Bro. Japan.. 08 100
nadian Gazette skins, groen .....| 0 07 009 || Dmie et - 080 184 |00 100
L — 10 || Rye Whisk 045 140 " 0%
© o OO, ENGEATD e B R 1812
eekly Journal of info: Tallow, rendered 000 Hard
upon matters of rmation and Comment | e . 04 000 'ware.
in Oanads, Ca se and interent to thoss omeeren s s om 003
v aca nadian Emigration, and C concerned Wool. .| 097 088 0053 0
Edited by THOMA ' ansdian In- | Fleece, comb'g ord 23 0 0% oo 0 3@ 0 g
godited by THOMAS SEINNER, Compil eoce, sombig ord...| 23 o4 |012 014 010 012
Directory of Dir: Exchange Year-B e T and | Pulled combing ......| 0 0% “1 004 004 083 045
Do ke oiors, (Rublished ook wmbe| L fuper. 0% 000 =19 03¢ 0 04 0% 08
. ::lvmr THURSDAY. Pﬂy‘:ﬂy). eto. Gmo::l ereeens| 087 028 . 8 0 0 & 3 %g
nolu tage to Oanads, fo Threepenoce, es. ° 0 0385 037
- stg.) urpence, or $4.88 per COFFEES so 0 0 0 013 0 023
N Eptroniz, Gov. meb ..... . 8 c. | [Brass: Sheet Low 008" 000
1R AD ADVERTISING OFFICES: Rio 8 ,?i 0 98 | [froN:: Pig. 020 026 Genu..n boxes| 012 0 15
oyal Exchange Buildi ) 02| Saramoriee i FRE
lings, London, Eng. | wiss: Hervi 0% 031} Carnbroe.. o o 0 bo ~ 0% 03
. erring, scaled| 0 ova Scoti 1015 017
Dry Ood, 16 018 Nova 1 50 00 00 .| 6
- : Setaines Fe. Gre..2 0 10 0 154 Novs Beotia bar .../ § 50 0 %0 56 08
= ' Baisin Bwedes, 1 in.’or over| 4 50 41 250 360
EI % : - 3’11:1‘1333;’5'“"' 250 27| FCOP® S00DerE. ... 840 3 % s tm
00
“ Valencias ﬁ:w 375 000|| Tank P} .| 840 250 012
M w| 0 063 0 ate8.... ..., 2 00 014
> LlTHOGRAPHER C Oms"“‘“‘”. --------- Q3008 Boiler Rivete, best...| 4 8 3% 440 450
________________- ants Prov'l new; 0 06 0 GPI?"hSheet ,4¥1b... 010 018 0638 070
MAIL 3h = D Hmn o 0o Bk Ko g 8303
BVulLD° ) A " Vooﬁu.“omom .| 0 008 095 030
PrODO e iss | 008 2 0 044 0 05 0 034 0 00
casesssases! O B4 0 07 “ .:::.........‘ g g g* Sod Blearb' 0 gﬁ 009
e Tartari 876 800
c Acid coerenn.l 080 0 P2




PAGES

MISSING



